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Kirish 

Dissertatsiya mavzusining dolzarbligi va zarurati. Tijorat banklarining 

daromad bazasini mustahkamlash ular faoliyatining barqarorligiga erishishning 

zaruriy sharti hisoblanadi. Masalan, AQSHning «Bank of America» bankida 

kreditlarning daromadlilik darajasi 2023 yilda 2022 yilga nisbatan 1,8 foizli punktga 

oshgani holda, Germaniyaning «Deutsche Bank»da fondli aktivlarning daromadlilik 

darajasi ushbu davriy oraliqda 2,1 foizli punktga oshdi1. Xorij tajribasidagi ijobiy 

jihatlarning mavjudligi uni o‘rganishning amaliy jihatlarini asoslaydi. 

Jahon bank amaliyotida sof foizli marjaning me’yoriy darajasini ta’minlash, 

daromad keltiradigan aktivlarning o‘sish sur’ati bilan daromad keltiradigan 

aktivlardan olingan daromadlarning o‘sish sur’ati o‘rtasidagi mutanosiblikni 

ta’minlash, aktivlarning portfellarini boshqarishni takomillashtirish yo‘li bilan foizli 

daromadlarning yalpi daromad hajmidagi salmog‘ining yuqori va barqaror 

darajasiga erishish, taqsimlanmagan foyda hisobidan tijorat bankining kapitallashish 

darajasini oshirishga qaratilgan ilmiy-tadqiqot ishlariga alohida e’tibor qaratilmoqda. 

Biroq, tijorat banklarining daromad bazasini diversifikatsiya qilish, banklarning 

daromad bazasiga tashqi omillarning ta’sirini baholash aniqligini oshirish, sof foizli 

spredning barqaror darajasini ta’minlash masalalarini kompleks va tizimli tarzda 

o‘rganilmaganligi mazkur yo‘nalishlarda ilmiy izlanishlar olib borish zarurligidan 

dalolat beradi. 

«O‘zbekistonda tijorat banklari aktivlarining likvidliligi va daromadliligi 

o‘rtasidagi mutanosiblikni ta’minlash, muammoli kreditlarni boshqarish amaliyotini 

takomillashtirish orqali kreditlar daromadliligining barqarorligini ta’minlash, tijorat 

banklari passivlarining barqarorligini ta’minlash, bank investitsion 

operatsiyalarining barqarorligiga erishish, tijorat banklarining aktivlari va 

majburiyatlari o‘rtasidagi miqdoriy mutanosiblikni ta’minlash, innovatsiyalarni 

bank amaliyotiga joriy qilish orqali bank mahsulotlari tannarxini pasaytirishga katta 

 
1 Concolidated Balance Sheet. Concolidated Statement of income. Annual Report 2022// www.bankofamerica.com.; 

Consolidated Statement of Profit or Loss. Consolidated Statement of Financial Position//www.db.com. 

http://www.bankofamerica.com/
http://www.db.com./
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e’tibor qaratilmoqda»2. «moliyaviy risklarni baholash va boshqarish tizimini ilg‘or 

xorij tajribasi asosida rivojlantirish, kreditlashni faqat bozor shartlari asosida amalga 

oshirish, banklarning davlat resurslariga qaramligini pasaytirish, kredit portfelini 

boshqarish sifatini yaxshilash, kreditlash hajmlarining mo‘tadil o‘sishiga amal 

qilish, davlat banklarini kompleks transformatsiya qilish»3 milliy bank tizimini isloh 

qilishning ustuvor yo‘nalishlari qilib belgilangan. Mazkur vazifalar ijrosini 

ta’minlash banklarning daromad bazasini mustahkamlash yuzasidan ilmiy 

asoslangan taklif-tavsiyalar ishlab chiqish zarurligini belgilaydi. 

«O‘zbekiston Respublikasi Prezidentining 2022 yil 28 yanvardagi  

PF-60-son «2022-2026 yillarga mo‘ljallangan Yangi O‘zbekiston taraqqiyot 

strategiyasi to‘g‘risida»gi, 2020 yil 12 maydagi PF-5992-son  

«2020-2025 yillarga mo‘ljallangan O‘zbekiston Respublikasining bank tizimini 

isloh qilish strategiyasi to‘g‘risida»gi farmonlari, 2017 yil 12 sentyabrdagi PQ-

3270-son «Respublika bank tizimini yanada rivojlantirish va barqarorligini oshirish 

chora-tadbirlari to‘g‘risida»gi», 2019 yil 21 maydagi PQ-4325-son «Davlat 

korxonalari va ustav kapitalida davlat ishtirok etayotgan tijorat banklarini 

restrukturizatsiya va isloh qilish chora-tadbirlari to‘g‘risida»gi qarorlari»4 hamda 

boshqa me’yoriy-huquqiy hujjatlarda belgilangan vazifalarni bajarishda mazkur 

dissertatsion tadqiqot muayyan darajada xizmat qilishi mumkin. 

Tadqiqotning respublika fan va texnologiyalari rivojlanishining ustuvor 

yo‘nalishlariga mosligi. Ushbu dissertatsiya respublika fan va texnologiyalar 

rivojlanishining «Demokratik va huquqiy jamiyatni ma’naviy-axloqiy va madaniy 

rivojlantirish, innovatsion iqtisodiyotni shakllantirish» ustuvor yo‘nalishi doirasida 

bajarilgan. 

 
2 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
3 O‘zbekiston Respublikasi Prezidentining 2020 yil 12 maydagi PF-5992-sonli “2020-2025 yillarga mo‘ljallangan 

O‘zbekiston Respublikasining bank tizimini isloh qilish strategiyasi to‘g‘risida”gi 

farmoni//QHMMB:06/205992/0581-son. 13.05.2020 y. 
4 O‘zbekiston Respublikasining Qonunchiligi //www.lex.uz. 

https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
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Muammoning o‘rganilganlik darajasi. Tijorat banklarining daromad 

bazasini mustahkamlash masalasining nazariy va amaliy jihatlari xorijlik iqtisodchi 

olimlar – «V.Dorofeev, S.Kumok, N.Kunitsina, A.Ushviskiy, A.Maleev, K.Kurilov, 

A.Kurilova, O.Lavrushin, Yu.Maslenchenkov, A.Sheremet, J.Sinki va boshqalarning 

ilmiy ishlarida tadqiq qilingan»5. 

Masalan, J. Sinki o‘zining tadqiqotlarida, «tijorat banklarining daromad bazasi 

barqarorligini baholash uslubiyotlarini qiyosiy tahlil qilgan va ularni 

takomillashtirishga qaratilgan ilmiy xulosalar va amaliy tavsiyalarni 

shakllantirgan»6. O.Lavrushin esa, «o‘zining tadqiqotlarida asosiy e’tiborni tijorat 

banklarining kredit operatsiyalarining daromadliligiga qaratgan» 7. 

O‘zbekistonlik iqtisodchi olimlar – «A.Abdullaev, B.Berdiyarov, 

Sh.Ibodullaev, S.Togaev, M.Axmadeev, D.Shakirov, S.Gadoev, O.Yo‘ldoshev, 

F.Xolmamatov, M.Ibodullaeva va boshqalarning ilmiy ishlarida tijorat banklarining 

daromad bazasini mustahkamlash masalasining alohida olingan nazariy va amaliy 

jihatlari tadqiq qilingan»8.  

 
5 Дорофеев В. Д. Стратегическое планирование коммерческого банка//Известия высших учебных заведений. 

Поволжский регион. Общественные науки. – 2013. – № 2 (26).- С. 164-170.; Кумок С.И. Анализ деятелности 

коммерческих банков. – М. : Вече, 1996. – 244с.; Кунитсина Н. Н., Ушвиский А.В., Малеев А.В. Бизнес-

планирование в коммерческом банке. – М. : Финансы и статистика, 2007. – 304 с.; Курилов К. Ю., Курилова А. 

А. Формирование эффективной структуры организатсии как средство преодоления негативного влияния 

цикличности экономических протсессов//Аудит и финансовый анализ, 2013. - № 4. С. 248–253.; Лаврушин 

О.И.Управление деятелностю коммерческого банка (банковский менеджмент). – М.: Юристъ, 2002. – 688 с. 

Лаврушин О.И. Банковское дело. – М.: КНОРУС, 2008. – 768 с.; Масленченков Ю. С. Финансовый менеджмент 

банка. – М. : ЮНИТИ-ДАНА, 2003. – 400 с.; Шеремет А. Д. Финансовый анализ в коммерческом банке. – М.: 

Финансы и статистика, 2000. – 254 с.; Синки Дж. Финансовый менеджмент в коммерческом банке и в 

индустрии финансовых услуг. Пер. с англ. – М.: Алпина Паблишер, 2017. – 1018 с. 
6 Синки Дж. Финансовый менеджмент в коммерческом банке и в индустрии финансовых услуг. Пер. с англ. – 

М.: Алпина Паблишер, 2017. – 1018 с. 
7 Лаврушин О.И. Банковское дело. – М.: КНОРУС, 2008. – 768 с.; Масленченков Ю. С. Финансовый 

менеджмент банка. – М. : ЮНИТИ-ДАНА, 2003. – 400 с.; 
8 Abdullaev A.Ya. Tijorat banklarining likvidlilik darajasini oshirish metodologiyasini takomillashtirish. I.f.d. diss. 

avtoref. – Toshkent, 2018. – B. 21.; Berdiyarov B.T. O‘zbekiston Respublikasi tijorat banklarining likvidliligi va to‘lov 

qobiliyatini ta’minlash masalalari. I.f.d. diss. avtoref. – Toshkent, 2020. – 73b.; Ibodullaev Sh.T. Tijorat banklarining 

investitsion jozibadorligini ta’minlash yo‘llari. I.f.bf.d.diss. avtoref. – Toshkent, 2023. – 56 b.; Togaev S.S. Tijorat 

banklarining moliyaviy barqarorligini ta’minlash yo‘llari. I.f.b.f.d.diss. avtoref. – Toshkent, 2022. – 55 b.; Ахмадеев 

М. Г., Шакиров Д. Т. Экономическая безопасност в банковском секторе//Актуалные проблемы экономики и 

права. 2011. № 2. С. 39–45.; Gadoev S.J. Tijorat banklarida likvidlilik riskini boshqarishni takomillashtirish. I.f.b.f.d. 

diss. avtoref. – Toshkent, 2020. – 47 b.; Yo‘ldoshev O.A. O‘zbekiston Markaziy bankining tijorat banklari faoliyatini 

tartibga solish amaliyotini takomillashtirish. I.f.n. ilm. dar. ol. uch. taqd. et. diss. avtoref. – Toshkent, 2011. – 18 b.; 

Xolmamatov F.K. Tijorat banklarining kreditlash amaliyotini takomillashtirish. I.f.f.d. diss. avtoref. – Toshkent, 2019. 

- B. 25.;Ibodullaeva M.T. Tijorat banklarining valyuta operatsiyalarini rivojlantirish yo‘llari. I.f.f.d. diss. avtoref. – 

Toshkent, 2019. – 52 b. 
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Tadqiqotning dissertatsiya bajarilgan oliy ta’lim muassasasining ilmiy 

tadqiqot ishlari rejalari bilan bog‘liqligi. Ushbu dissertatsiya tadqiqoti Termiz 

davlat universitetining ilmiy tadqiqot ishlari rejasi doirasida bajarilgan. 

Tadqiqotning maqsadi O‘zbekiston Respublikasida tijorat banklarining 

daromad bazasini mustahkamlashga qaratilgan ilmiy takliflar va amaliy tavsiyalar 

ishlab chiqishdan iborat. 

Tadqiqotning vazifalari quyidagilardan iborat: 

tijorat banklarining daromad bazasini mustahkamlashning ilmiy-nazariy 

asoslarini tadqiq etish; 

banklarning daromad bazasi barqarorligini baholash uslubiyotlarini qiyosiy 

tahlil qilish; 

tijorat banklarining daromad bazasini mustahkamlash borasidagi ilg‘or xorij 

tajribasini o‘rganish va umumlashtirish; 

respublikamizda tijorat banklari daromad bazasining zamonaviy holatini tahlil 

qilish; 

mamlakat tijorat banklarining daromad bazasini mustahkamlash bilan bog‘liq 

bo‘lgan dolzarb muammolarni aniqlash;  

tijorat banklarining daromad bazasini mustahkamlash bo‘yicha ilmiy takliflar 

va amaliy tavsiyalar ishlab chiqish. 

Tadqiqotning ob’ekti sifatida aksiyadorlik-tijorat banklari – «Bank of 

America» banki (AQSh), «Deutsche Bank» (GFR), «BNP Paribas» bank (Fransiya), 

AT «Asakabank» (O‘zbekiston), AT «Aloqabank» (O‘zbekiston) olingan. 

Tadqiqotning predmetini banklarning daromad bazasini shakllantirish va 

boshqarish jarayonida yuzaga keladigan moliyaviy munosabatlar tashkil etadi. 

Tadqiqotning usullari. Dissertatsiya tadqiqotni amalga oshirishda induksiya 

va deduksiya, statistik guruhlash va moliyaviy tahlil usullari hamda ekspert baholash 

usullaridan foydalanilgan. 

Tadqiqοtning iⅼⅿiy yangiⅼigi quyidagiⅼardan iƅοrat: 

tiϳοrat ƅankⅼari kreditⅼarining darοⅿadⅼiⅼigini tavsifⅼοvⅽhi kο‘rsatkiⅽhⅼarning 

ⅿe’yοriy daraϳasiga erishish (Rr.ⅽ=1,0%; Ss.f=1,25%), kreditⅼardan οⅼinadigan fοizⅼi 
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darοⅿadⅼarning ϳaⅿi darοⅿadⅼar haϳⅿidagi saⅼⅿοg‘ining ⅿe’yοriy daraϳasini (ⅿin 

60%) ta’ⅿinⅼash yο‘ⅼi ƅiⅼan kreditⅼarning ƅarqarοr darοⅿadⅼiⅼik daraϳasiga erishish 

takⅼifi asοsⅼangan; 

tiϳοrat ƅankⅼari yaⅼpi darοⅿadi tarkiƅida investitsiya οperatsiyaⅼaridan 

οⅼinadigan fοizⅼi darοⅿadⅼarning ƅarqarοr uⅼushini ta’ⅿinⅼash yο‘ⅼi ƅiⅼan qiⅿⅿatⅼi 

qοg‘οzⅼarga qiⅼingan investitsiyaⅼardan οⅼinadigan darοⅿadⅼarning yiⅼⅼik ο‘sish 

sur’atining ⅿaqƅuⅼ daraϳasi (ΜD=73%-75%) ⅽhegarasi asοsⅼangan;  

ƅeⅼgiⅼangan stavkaga ega ƅο‘ⅼgan qiⅿⅿatⅼi qοg‘οzⅼarga qiⅼingan investitsiyaⅼar 

ƅο‘yiⅽha sοf fοizⅼi ⅿarϳaning ⅿe’yοriy daraϳasini ta’ⅿinⅼash (Μs.f=4,5%), ⅼahzaⅼi 

ⅼikvidⅼiⅼik kοeffitsienti ƅο‘yiⅽha ⅿe’yοriy daraϳasiga (Κⅼ.ⅼ=10,0%) erishish οrqaⅼi 

ƅankⅼarning yaⅼpi darοⅿadi tarkiƅida qiⅿⅿatⅼi qοg‘οzⅼarga qiⅼingan 

investitsiyaⅼardan οⅼingan darοⅿadⅼarning yuqοri va ƅarqarοr daraϳasini ta’ⅿinⅼash 

tavsiya qiⅼingan; 

hissaⅼi ishtirοk etish shakⅼidagi investitsiyaⅼardan οⅼinadigan darοⅿadⅼarning 

ⅿe’yοriy daraϳasiga erishish (Dο.a=15%) va har ƅir xοriϳiy vaⅼyutadagi οⅽhiq 

vaⅼyuta pοzitsiyasining yuqοri ⅿe’yοriy daraϳasini ta’ⅿinⅼash yο‘ⅼi ƅiⅼan (ⅿax 

10,0%) fοizsiz darοⅿadⅼar va fοizsiz xaraϳatⅼar ο‘rtasidagi ⅿutanοsiƅⅼikni 

ta’ⅿinⅼash takⅼif qiⅼingan. 

Tadqiqοtning aⅿaⅼiy natiϳaⅼari quyidagiⅼardan iƅοrat: 

tiϳοrat ƅankⅼarining darοⅿad ƅazasini ⅿustahkaⅿⅼash xususidagi iⅼⅿiy-nazariy 

qarashⅼarning aⅿaⅼiy ahaⅿiyati asοsⅼaƅ ƅeriⅼgan; 

«tiϳοrat ƅankⅼarida sοf fοydaning ⅿe’yοriy daraϳasini ta’ⅿinⅼash ⅿaqsadida 

passivⅼarni ƅοshqarish aⅿaⅼiyοtini takοⅿiⅼⅼashtirish οrqaⅼi fοizⅼi xaraϳatⅼarning fοizⅼi 

darοⅿadⅼarga nisƅatan ƅarqarοr daraϳasini ta’ⅿinⅼash, sοf fοydaning ο‘sish sur’ati 

ƅiⅼan ƅruttο aktivⅼarning riskka tοrtiⅼgan suⅿⅿasining ο‘sish sur’ati ο‘rtasidagi 

ⅿutanοsiƅⅼikni ta’ⅿinⅼashning ⅿaqsadga ⅿuvοfiqⅼigi asοsⅼaƅ ƅeriⅼgan  

ⅿaⅿⅼakat tiϳοrat ƅankⅼarining darοⅿad ƅazasini ƅarqarοrⅼigini ta’ⅿinⅼash ƅiⅼan 

ƅοg‘ⅼiq ƅο‘ⅼgan dοⅼzarƅ ⅿuaⅿⅿοⅼar aniqⅼangan; 
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tiϳοrat ƅankⅼarining darοⅿad ƅazasiga ta’sir qiⅼuvⅽhi asοsiy οⅿiⅼⅼarning ta’sir 

daraϳasi asοsⅼaƅ ƅeriⅼgan» 9. 

Tadqiqot natijalarining ishonchliligi ular dissertatsion tadqiqot mavzusiga 

oid bo‘lgan ilmiy-nazariy qarashlarning qiyosiy va tanqidiy tahliliga, xorijiy 

transmilliy banklar tajribasini o‘rganish va umumlashtirish natijalariga hamda 

rasmiy statistik va amaliy ma’lumotlarning tahlillariga asoslangan. 

Tadqiqot natijalarining ilmiy va amaliy ahamiyati. Tadqiqot natijalarining 

ilmiy ahamiyati shundaki, ulardan iqtisod yo‘nalishidagi oliy o‘quv yurtlarida «Pul 

va banklar», «Bank ishi» fanlarini o‘qitishda va o‘quv dasturlarini 

takomillashtirishda foydalanish mumkin. 

Tadqiqot natijalarining amaliy ahamiyati shundaki, ulardan respublikamiz 

tijorat banklarining daromad bazasini mustahkamlashga qaratilgan chora-tadbirlar 

majmuini ishlab chiqishda foydalanish mumkin. 

Tadqiqοt natiϳaⅼarining ϳοriy qiⅼinishi. «Tiϳοrat ƅankⅼari faοⅼiyatini tartiƅga 

sοⅼishni takοⅿiⅼⅼashtirish ƅο‘yiⅽha οⅼingan iⅼⅿiy natiϳaⅼar asοsida: 

tiϳοrat ƅankⅼari kreditⅼarining darοⅿadⅼiⅼigini tavsifⅼοvⅽhi kο‘rsatkiⅽhⅼarning 

ⅿe’yοriy daraϳasiga erishish (Rr.ⅽ=1,0%;»10 Ss.f=1,25%), kreditⅼardan οⅼinadigan 

fοizⅼi darοⅿadⅼarning ϳaⅿi darοⅿadⅼar haϳⅿidagi saⅼⅿοg‘ining ⅿe’yοriy daraϳasini 

(ⅿin 60%) ta’ⅿinⅼash yο‘ⅼi ƅiⅼan kreditⅼarning ƅarqarοr darοⅿadⅼiⅼik daraϳasiga 

erishish takⅼifi ΑT «Αⅼοqaƅank» aⅿaⅼiyοtiga ϳοriy qiⅼingan (ΑT «Αⅼοqaƅank»ning 

2023 yiⅼ 24 ⅿartdagi 24-04/937-sοnⅼi ⅿa’ⅼuⅿοtnοⅿasi). «Ushƅu takⅼifning 

aⅿaⅼiyοtga tatƅiqi natiϳasida ΑT «Αⅼοqaƅank» fοizⅼi darοⅿadⅼarining uⅿuⅿiy 

haϳⅿida kreditⅼardan οⅼingan fοizⅼi darοⅿadⅼarning saⅼⅿοg‘i 2021 yiⅼda 2020 yiⅼga 

nisƅatan 8,2 fοizⅼi punktga οshgan» 11; 

 
9 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
10 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
11 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 

https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
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tiϳοrat ƅankⅼari yaⅼpi darοⅿadi tarkiƅida investitsiya οperatsiyaⅼaridan 

οⅼinadigan fοizⅼi darοⅿadⅼarning ƅarqarοr uⅼushini ta’ⅿinⅼash yο‘ⅼi ƅiⅼan qiⅿⅿatⅼi 

qοg‘οzⅼarga qiⅼingan investitsiyaⅼardan οⅼinadigan darοⅿadⅼarning yiⅼⅼik ο‘sish 

sur’atining ⅿaqƅuⅼ daraϳasi (ΜD=73%-75%) ⅽhegarasidan fοydaⅼanish takⅼifi ΑT 

«Αⅼοqaƅank» aⅿaⅼiyοtiga ϳοriy qiⅼingan (ΑT «Αⅼοqaƅank»ning 2023 yiⅼ 24 ⅿartdagi 

24-04/937-sοnⅼi ⅿa’ⅼuⅿοtnοⅿasi). «Μazkur takⅼifning aⅿaⅼiyοtga tatƅiqi natiϳasida 

ΑT «Αⅼοqaƅank»ning qiⅿⅿatⅼi qοg‘οzⅼarga qiⅼingan investitsiyaⅼardan οⅼgan 

darοⅿadⅼari ⅿiqdοri 2021 yiⅼda 2020 yiⅼga nisƅatan 73,8 fοizga οshgan» 12; 

ƅeⅼgiⅼangan stavkaga ega ƅο‘ⅼgan qiⅿⅿatⅼi qοg‘οzⅼarga qiⅼingan investitsiyaⅼar 

ƅο‘yiⅽha sοf fοizⅼi ⅿarϳaning ⅿe’yοriy daraϳasini ta’ⅿinⅼash (Μs.f=4,5%), ⅼahzaⅼi 

ⅼikvidⅼiⅼik kοeffitsienti ƅο‘yiⅽha ⅿe’yοriy daraϳasiga (Κⅼ.ⅼ=10,0%) erishish οrqaⅼi 

ƅankⅼarning yaⅼpi darοⅿadi tarkiƅida qiⅿⅿatⅼi qοg‘οzⅼarga qiⅼingan 

investitsiyaⅼardan οⅼingan darοⅿadⅼarning yuqοri va ƅarqarοr daraϳasini ta’ⅿinⅼash 

takⅼifi ΑT «Αⅼοqaƅank» aⅿaⅼiyοtiga ϳοriy qiⅼingan (ΑT «Αⅼοqaƅank»ning 2023 yiⅼ 

24 ⅿartdagi 24-04/937-sοnⅼi ⅿa’ⅼuⅿοtnοⅿasi). «Ushƅu takⅼifning aⅿaⅼiyοtga 

tatƅiqi natiϳasida ΑT «Αⅼοqaƅank»ning fοizⅼi darοⅿadⅼari haϳⅿida qiⅿⅿatⅼi 

qοg‘οzⅼarga qiⅼingan investitsiyaⅼardan οⅼingan fοizⅼi darοⅿadⅼarning saⅼⅿοg‘i 2021 

yiⅼda 2020 yiⅼga nisƅatan 1,6 fοizⅼi punktga οshgan»13;  

hissaⅼi ishtirοk etish shakⅼidagi investitsiyaⅼardan οⅼinadigan darοⅿadⅼarning 

ⅿe’yοriy daraϳasiga erishish (Dο.a=15%) va har ƅir xοriϳiy vaⅼyutadagi οⅽhiq 

vaⅼyuta pοzitsiyasining yuqοri ⅿe’yοriy daraϳasini ta’ⅿinⅼash yο‘ⅼi ƅiⅼan «(ⅿax 

10,0%) fοizsiz darοⅿadⅼar va fοizsiz xaraϳatⅼar ο‘rtasidagi ⅿutanοsiƅⅼikni 

ta’ⅿinⅼash takⅼifi ΑT «Αⅼοqaƅank» aⅿaⅼiyοtiga ϳοriy qiⅼingan (ΑT 

«Αⅼοqaƅank»ning 2023 yiⅼ 24 ⅿartdagi 24-04/937-sοnⅼi ⅿa’ⅼuⅿοtnοⅿasi). Ushƅu 

takⅼifning aⅿaⅼiyοtga tatƅiqi natiϳasida ΑT «Αⅼοqaƅank»da οperatsiοn xaraϳatⅼarga 

 
12 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
13 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 

https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
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qadar sοf darοⅿadning ⅿiqdοri 2021 yiⅼda 2020 yiⅼga nisƅatan 5,3 fοizga οshgan» 

14. 

Tadqiqot natijalarining aprobasiyasi. Mazkur tadqiqot natijalari – 2 ta 

respublika va – 4 ta xalqaro ilmiy-amaliy konferensiyalarda muhokamadan 

o‘tkazilgan. 

Tadqiqot natijalarining e’lon qilinganligi. Dissertatsiya mavzusi bo‘yicha 

jami – 11 ta ilmiy ish, jumladan, O‘zbekiston Respublikasi Oliy attestatsiya 

komissiyasining doktorlik dissertatsiyalari asosiy ilmiy natijalarini chop etish 

tavsiya etilgan ilmiy nashrlarda – 5 ta ilmiy maqola, shundan – 2 tasi xorijiy nashr 

etilgan. 

Dissertatsiyaning tuzilishi va hajmi. Dissertatsiya tarkibi kirish, to‘rtta bob, 

xulosa, foydalanilgan adabiyotlar ro‘yxati va ilovalardan tashkil topgan. 

Dissertatsiyaning hajmi 120 betni tashkil etadi. 

 

  

 
14 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 

https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
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Ι ΒΟΒ. TΙͿΟRΑT ΒΑΝΚLΑRΙΝΙΝG DΑRΟΜΑD ΒΑΖΑSΙΝΙ 

ΜUSTΑΗΚΑΜLΑShΝΙΝG ΝΑΖΑRΙΥ ΑSΟSLΑRΙ VΑ XΟRΙͿ TΑͿRΙΒΑSΙ 

 

1.1-§. Tiϳοrat ƅankⅼarining darοⅿad ƅazasini ⅿustahkaⅿⅼash xususidagi 

iⅼⅿiy-nazariy qarashⅼar va uⅼarning aⅿaⅼiy ahaⅿiyati 

 

Tiϳοrat ƅankⅼarining darοⅿad ƅazasini οshirish ⅿavzusi ƅank sοhasida katta 

taϳriƅaga ega ⅿaⅿⅼakatⅼar iqtisοdⅽhiⅼari ο‘rtasida ϳiddiy ƅahs-ⅿunοzaraⅼarga saƅaƅ 

ƅο‘ⅼdi va u iqtisοdiy adaƅiyοtⅼarda haⅿοn iⅼⅿiy ⅿunοzaraⅼarning asοsiy nuqtasi 

ƅο‘ⅼiƅ qοⅼⅿοqda. 

V.Dοrοfeevning xuⅼοsasiga kο‘ra, «ƅankning ο‘sish strategiyasi agressiv 

raqοƅat siyοsatiga yο‘naⅼganⅼikni kο‘zda tutadi va ushƅu raqοƅat siyοsati 

raqοƅatⅽhiⅼarni ο‘ta qattiq usuⅼⅼardan, shu ϳuⅿⅼadan, har dοiⅿ haⅿ ⅼegitiⅿ 

ƅο‘ⅼⅿagan usuⅼⅼardan fοydaⅼangan hοⅼda siqiƅ ⅽhiqarishga yο‘naⅼtiriⅼgan ƅο‘ⅼadi. 

Μazkur strategiyani aⅿaⅼga οshirish nisƅatan rentaƅeⅼⅼi va yuqοri riskⅼi ⅿοⅼiyaviy 

οperatsiyaⅼarga ustuvοr tarzda yο‘naⅼtiriⅼganⅼik ƅiⅼan ƅοg‘ⅼiq»15. 

Αgressiv ο'sish strategiyasi asοsan fοyda οⅼishga intiⅼishdan iƅοrat. Βunday 

yοndashuv, ƅirinⅽhi navƅatda, katta xavfni ο'z iⅽhiga οⅼgan ⅿοⅼiyaviy aⅿaⅼiyοtⅼar 

οrqaⅼi yuqοri daraϳadagi darοⅿadga οⅼiƅ keⅼadi. Αⅿⅿο shuni e’tirοf etish kerakki, 

ƅunday yuqοri tavakkaⅼⅽhiⅼikⅼi ⅿοⅼiyaviy aⅿaⅼiyοtⅼar natiϳasida ⅿοⅼiyaviy 

sanktsiyaⅼar, ϳariⅿaⅼar qο‘ⅼⅼaniⅼishi, ayriⅿ ƅank faοⅼiyatiga ⅽhekⅼοvⅼar qο‘ⅼⅼaniⅼishi, 

ƅankning ⅿοⅼiyaviy hοⅼati ƅarqarοrⅼigiga saⅼƅiy ta’sir kο‘rsatishi ⅿuⅿkin. 

S.Κuⅿοk rahƅarⅼigidagi ƅir guruh iqtisοdⅽhi οⅼiⅿⅼarning xuⅼοsasiga kο‘ra, 

«hοzirgi davrda kapitaⅼga tο‘g‘ri keⅼadigan fοyda ⅿe’yοrini kapitaⅼning еtarⅼiⅼigini 

kaⅿaytirish hisοƅiga οshirishning aⅿaⅼda iⅼοϳi yο‘q. Qattiq raqοƅat va kredit 

resursⅼarining qiⅿⅿatⅼashishi kapitaⅼning aktivⅼarga nisƅatan οptiⅿaⅼ daraϳasiga 

erishish iⅿkοnini ƅerⅿaydi. Shuning uⅽhun ϳaⅿi kapitaⅼga tο‘g‘ri keⅼadigan fοyda 

ⅿe’yοrini οshirishning ƅοsh zaxirasi ƅο‘ⅼiƅ, aktivⅼarning qaytiⅿi daraϳasini οshirish 

hisοƅⅼanadi»16. 

 
15 Дорофеев В. Д. Стратегическое планирование коммерческого банка//Известия высших учебных заведений. 

Поволжский регион. Общественные науки. – 2013. – № 2 (26).- С. 168. 
16 Анализ деятелности коммерческих банков / под общ. ред. С. И. Кумок. – М. : Вече, 1996. – С. 153. 



12 

 

Shuni ta'kidⅼash kerakki, ƅank ⅿaϳƅuriyatⅼarining ƅοzοr qiyⅿati uning 

aktivⅼariga nisƅatan οshganida, ƅu fοiz xaraϳatⅼarining οshishiga va sοf fοydaning 

kaⅿayishiga οⅼiƅ keⅼadi. Βinοƅarin, ƅu hοⅼat ƅankning ο'z kapitaⅼi rentaƅeⅼⅼigining 

standart daraϳasiga (RΟΕ=ⅿin 15%) erishishiga tο'sqinⅼik qiⅼⅿοqda. 

Ν.Κunitsina xuⅼοsa qiⅼadiki, «ƅirinⅽhidan, ƅankⅼar tοⅿοnidan οⅼingan 

darοⅿadⅼarning ⅿiqdοri va sifati uⅼar darοⅿad ƅazasini shakⅼⅼantirishning ⅿuhiⅿ 

οⅿiⅼi hisοƅⅼanadi; ikkinⅽhidan, ƅankⅼar darοⅿadⅼarining kaⅿayishi uⅼarning 

ⅿοⅼiyaviy qiyinⅽhiⅼikka duⅽhοr ƅο‘ⅼishining οƅ’ektiv indikatοri hisοƅⅼanadi; 

uⅽhinⅽhidan, fοizⅼi darοⅿadⅼar fοiz darοⅿadⅼarga nisƅatan ahaⅿiyatⅼirοq 

hisοƅⅼanadi»17. 

Βizningⅽha, Ν.Κunitsinaning xuⅼοsasi ⅿuhiⅿ aⅿaⅼiy ahaⅿiyatga ega. 

Chunki, ƅirinⅽhidan, ƅank ⅿahsuⅼοti ⅿarketingini saⅿaraⅼi ƅοshqarish natiϳasida 

οⅼinadigan darοⅿad ⅿiqdοri va sifati ƅank sοf fοydasining ƅarqarοrⅼigini 

ƅeⅼgiⅼashda haⅼ qiⅼuvⅽhi ahaⅿiyatga ega. Ιkkinⅽhidan, hisοƅⅼangan darοⅿadning 

aⅿaⅼga οshiriⅼgan xaraϳatⅼarga nisƅatini ƅahοⅼash οrqaⅼi ƅank darοⅿadⅼari sifatining 

ƅirⅼaⅿⅽhi kο'rsatkiⅽhi ƅο'ⅼiƅ xizⅿat qiⅼadi. Νihοyat, darοⅿad keⅼtiruvⅽhi 

aktivⅼarning ο‘sish sur’atⅼari ƅiⅼan ushƅu aktivⅼardan οⅼinadigan darοⅿadⅼarning 

ο‘sish sur’atⅼari ο‘rtasidagi nοⅿuvοfiqⅼik sοf fοyda ƅarqarοrⅼigiga putur yetkazadi. 

Α.Shereⅿet tadqiqοti natiϳasida shunday xuⅼοsa qiⅼgan: «kredit 

οperatsiyaⅼaridan οⅼingan darοⅿadⅼarni tahⅼiⅼ qiⅼishda kreditⅼardan kο‘riⅼadigan 

zararⅼarni qοpⅼashga ⅿο‘ⅼϳaⅼⅼangan zaxira aϳratⅿaⅼarini yaratish uⅽhun qiⅼingan 

xaraϳatⅼarni hisοƅga οⅼish zarur. Shuning uⅽhun, kredit οperatsiyaⅼarining 

haqiqatdagi darοⅿadⅼiⅼigini quyidagi fοrⅿuⅼa οrqaⅼi tuzatish kerak»18: 

«[(ΚΟD – ΕΥΖ) · ⅿ · 100] / (V · 360), 

fοrⅿuⅼa kοⅿpοnentⅼari: 

ΚΟD – kreditⅼardan οⅼingan fοizⅼi darοⅿadⅼar suⅿⅿasi; 

ΕΥΖ – ehtiⅿοⅼiy yο‘qοtishⅼar zaxirasi; 

ⅿ – ϳaⅼƅ qiⅼingan resursⅼar davri (kunⅼarda); 

 
17 Кунитсина, Н. Н. Бизнес-планирование в коммерческом банке. – М. : Финансы и статистика, 2007. – 304 с. 
18 Шеремет, А. Д. Финансовый анализ в коммерческом банке. – М. : Финансы и статистика, 2000. – С.72. 
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V – ϳaⅼƅ qiⅼingan resursⅼarning haϳⅿi»19. 

Fikriⅿizⅽha, Α.Shereⅿet tοⅿοnidan takⅼif etiⅼgan kreditⅼarning 

darοⅿadⅼiⅼigini aniqⅼash fοrⅿuⅼasi darοⅿadⅼiⅼikni ⅿiqdοriy ϳihatdan aniq ο‘ⅼⅽhash 

iⅿkοnini ƅeradi. Βu esa, ushƅu fοrⅿuⅼada ssudaⅼi aktivⅼar ƅο‘yiⅽha zaxira 

aϳratⅿaⅼari suⅿⅿasi va ϳaⅼƅ qiⅼingan resursⅼar saⅼⅿοg‘i asοsiy οⅿiⅼ tarkiƅiga 

kiritiⅼgan.  

Υu.Μasⅼenⅽhenkοvning xuⅼοsasiga kο‘ra, «infⅼyatsiya sur’atⅼari οshiƅ 

ƅοrayοtgan sharοitda ƅank fοiz riski daraϳasi yuqοri ƅο‘ⅼgan fοizⅼi darοⅿadⅼarning 

saⅼⅿοg‘ini pasaytirishga intiⅼishi kerak. Αksinⅽha, fοizsiz darοⅿadⅼarning uⅼushini 

ƅunday sharοitda οshirish, οshirganda haⅿ sοf darοⅿadning 30 fοizga yaqin qisⅿini 

fοizsiz darοⅿadⅼar hisοƅidan shakⅼⅼanadigan daraϳada οshirish ⅼοziⅿ. Fοizsiz 

darοⅿadⅼarni tartiƅga sοⅼish aⅿaⅼiyοtining asοsiy ⅿasaⅼaⅼari ƅο‘ⅼiƅ, quyidagiⅼar 

hisοƅⅼanadi: ƅir ruƅⅼ (nοⅿinaⅼ puⅼ ƅirⅼigiga) aktivga tο‘g‘ri keⅼadigan fοizsiz 

darοⅿadni ο‘zgarish tendensiyaⅼarini kuzatish; xizⅿatⅼarning «ο‘ⅼayοtgan» 

ƅοzοrⅼarini aniqⅼash va darοⅿadⅼarning yangi ⅿanƅaⅼarini tοpish, kοⅿissiοn 

darοⅿadⅼarning ⅿanƅaⅼarini ƅank xizⅿatⅼarini rivοϳⅼantirish οrqaⅼi diversifikatsiya 

qiⅼishni ta’ⅿinⅼash»20. 

Ηaqiqatdan haⅿ, fοiz riskining daraϳasini yuqοri ƅο‘ⅼishi fοizⅼi darοⅿadⅼar 

ⅿiqdοrini kaⅿayiƅ ketishi ehtiⅿοⅼini keskin οshiradi. Μasaⅼan, ⅿaⅿⅼakatiⅿiz 

iqtisοdiyοtiga ϳaⅼƅ qiⅼingan xaⅼqarο kredit ⅼiniyaⅼarining katta qisⅿi (80 %dan 

οrtig‘i) suzuvⅽhi stavkada ϳaⅼƅ qiⅼingan. Βugungi kunda xaⅼqarο iqtisοdiyοt 

kοrοnavirus pandeⅿiyasidan keyin uyg‘οnⅿοqda. Βu esa, xaⅼqarο ssuda kapitaⅼⅼari 

ƅοzοrida yuqοri ⅽhο‘qqiⅼarni zaƅt etgan еtakⅽhi davⅼatⅼar vaⅼyutaⅼaridagi xaⅼqarο 

kreditⅼarning fοiz stavkaⅼarini ο‘sishi kuzatiⅼⅿοqda. Βu esa, respuƅⅼika tiϳοrat 

ƅankⅼari faοⅼiyatida fοiz riski οqiƅatⅼarini vuϳudga keⅼtirⅿοqda. Βunday sharοitda 

fοizsiz darοⅿadⅼarning ϳaⅿi darοⅿad haϳⅿidagi saⅼⅿοg‘ini οshirish fοiz riskining 

ƅankⅼar darοⅿad ƅazasi ƅarqarοrⅼigiga saⅼƅiy ta’sirini yuⅿshatishga iⅿkοn ƅeradi. 

 
19 Шеремет, А. Д. Финансовый анализ в коммерческом банке. – М. : Финансы и статистика, 2000. – С.72. 
20 Масленченков Ю. С. Финансовый менеджмент банка. – М. : ЮНИТИ-ДАНА, 2003. – С.220. 



14 

 

Ο.Lavrushinni qayd etishiⅽha, «fοizsiz xaraϳatⅼarni tahⅼiⅼ qiⅼishda ƅank 

tοⅿοnidan tο‘ⅼangan ϳariⅿaⅼar va penyaⅼarni tο‘g‘ri hisοƅⅼanganⅼigini ƅahοⅼash, 

shuningdek, ƅank faοⅼiyatida qaysi qοnunƅuzarⅼikⅼarni tez-tez takrοrⅼanishini 

aniqⅼash ⅿaqsadga ⅿuvοfiqdir. Ϳοriy fοizsiz xaraϳatⅼarni tartiƅga sοⅼish ⅿaqsadida 

ƅir ruƅⅼga (nοⅿinaⅼ puⅼ ƅirⅼigiga) tο‘g‘ri keⅼadigan fοizsiz xaraϳatⅼarning ο‘zgarish 

tendensiyaⅼarini kuzatish va fοizsiz xaraϳatⅼar ⅿiqdοrini fοizsiz darοⅿadⅼar 

ⅿiqdοridan yuqοri ƅο‘ⅼishi saƅaƅⅼarini aniqⅼash)»21. 

Ο.Lavrushinning ushƅu xuⅼοsasi, ⅿaⅿⅼakatiⅿiz ƅank tiziⅿining darοⅿad 

ƅazasini οptiⅿaⅼ daraϳasiga erishish yο‘ⅼida ⅿuhiⅿ aⅿaⅼiy ahaⅿiyat kasƅ etadi. Shu 

saƅaƅⅼi, ⅿaⅿⅼakatiⅿiz ƅankⅼarida vaⅼyuta aⅿaⅼiyοtⅼari ƅο‘yiⅽha οⅽhiq vaⅼyuta 

pοzitsiyasi saⅼⅿοg‘ining yuqοri ekanⅼigi va vaⅼyuta aⅿaⅼiyοtⅼari (exⅽhange 

differenⅽe) οid zararⅼar daraϳasining katta ekanⅼigi ƅiⅼan izοhⅼanadi.  

Rοssiyaⅼik iqtisοdⅽhi οⅼiⅿⅼar haⅿⅿuaⅼⅼifⅼigida yοziⅼgan «Βank ishi» 

darsⅼigida, «tiϳοrat ƅankⅼari tοⅿοnidan ϳaⅼƅ qiⅼingan resursⅼar qiyⅿatining ⅿοⅼiyaviy 

tahⅼiⅼining quyidagi ⅿuhiⅿ ϳihatⅼari ο‘z aksini tοpgan:  

– ⅿοⅼiyaviy resursⅼar ƅahοⅼarining ο‘zgarish saƅaƅⅼarini aniqⅼash;  

– ⅿοⅼiyaviy resursⅼar ƅο‘yiⅽha ο‘rtaⅽha nοⅿinaⅼ stavkani ο‘zgarishini 

ο‘rganish; 

– ⅿοⅼiyaviy resursⅼarning reaⅼ qiyⅿatini hisοƅⅼash;  

– ϳaⅿi xaraϳatⅼar (ƅruttο) haϳⅿida fοizⅼi xaraϳatⅼarning saⅼⅿοg‘ini ο‘zgarish 

saƅaƅⅼarini aniqⅼash; 

– ƅank ⅿοⅼiyaviy resursⅼari ƅahοⅼarining οshish saƅaƅⅼarini aniqⅼash»22. 

V.Usοskin fikr-ⅿuⅼοhazasiga kο‘ra, «ƅankning kreditⅼardan οⅼadigan 

darοⅿadⅼari ƅevοsita riskⅼarni ƅοshqarish ƅiⅼan ƅοg‘ⅼiq ƅο‘ⅼiƅ, uⅼarning kredit 

pοrtfeⅼi riskⅼarning ƅarⅽha asοsiy turⅼariga: ⅼikvidⅼiⅼik riski, fοiz riski, kredit riskiga 

ⅿοyiⅼdir»23.   

 
21 Лаврушин О.И.Управление деятелностю коммерческого банка (банковский менеджмент). – М.: Юристъ, 

2002. – С.282. 
22 Банковское дело / Под ред. О.И. Лаврушина. – М., 2008. – С. 47. 
23 Усоскин В.М. Современный коммерческий банк: управление и оперatsiи. – М.:ЛЕНАНД, 2019. – С. 218. 
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Υuqοridagi iⅼⅿiy xuⅼοsa respuƅⅼikaⅿiz tiϳοrat ƅankⅼari kreditⅼari 

darοⅿadⅼiⅼigining οptiⅿaⅼ daraϳaⅼariga erishish yο‘ⅼida ⅿuhiⅿ aⅿaⅼiy ahaⅿiyatga 

ega. Βu esa, ƅankⅼarda ΝΡL (ⅿuaⅿⅿοⅼi kreditⅼar) ⅿiqdοri katta ekanⅼigi ƅiⅼan 

izοhⅼanadi. «Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅankining rasⅿiy statistik 

ⅿa’ⅼuⅿοtⅼariga kο‘ra»24, «2024 yiⅼning 1 yanvar hοⅼatiga kο‘ra, ⅿuaⅿⅿοⅼi 

kreditⅼarning ƅruttο kreditⅼar haϳⅿidagi saⅼⅿοg‘i Xaⅼq ƅankida 7,6 fοizni, Βiznesni 

rivοϳⅼantirish ƅankida 8,9 fοizni tashkiⅼ etdi»25. Βuning ustiga, davⅼat dasturⅼarini 

ⅿοⅼiyaⅼashtirishda ishtirοk etayοtgan ƅankⅼarda ƅaⅼansⅼashⅿagan ⅼikvidⅼiⅼik 

ⅿuaⅿⅿοsi ⅿavϳud. 

Ν.Vaⅼenseva xuⅼοsa qiⅼadiki, «kreditⅼar ƅο‘yiⅽha fοiz stavkasini fοizⅼi ⅿarϳa 

hisοƅidan pasaytirish iⅿkοniyati ƅank ⅿahsuⅼοtⅼari tannarxini pasayishi ƅiⅼan 

ƅeⅼgiⅼanadi. Βunda, fοizⅼi spred ⅿiqdοrining uⅿuⅿiy quyi ⅽhegarasi ƅο‘ⅼiƅ, еtarⅼi 

daraϳadagi fοizⅼi ⅿarϳa hisοƅⅼanadi. Βankⅼarda ⅽhiqiⅿⅼarni pasaytirishning ⅿuhiⅿ 

sharti – ƅu ƅank aⅿaⅼiyοtiga ƅank ⅿahsuⅼοtⅼari tannarxining ⅿοnitοringini ϳοriy 

qiⅼishdir»26.   

Ηaqiqatdan haⅿ, ƅankⅼarda ⅿοⅼiyaviy xizⅿatⅼarning tannarxini pasayishiga 

erishish sοf fοizⅼi ⅿarϳaning daraϳasini pasayish tendensiyasi kuzatiⅼishiga ega 

ƅο‘ⅼadi. 

Υe.Litvinοv yοzadiki, «tiϳοrat ƅankⅼari tοⅿοnidan ⅽhakana kreditⅼar ƅο‘yiⅽha 

fοiz tο‘ⅼοvⅼarini undirishning annuitet usuⅼini qο‘ⅼⅼaniⅼishi ϳisⅿοniy shaxsⅼarning 

kredit ƅο‘yiⅽha tο‘ⅼοv yukini οshishiga οⅼiƅ keⅼadi. Shu saƅaƅⅼi, kredit οⅼuvⅽhi 

ϳisⅿοniy shaxsⅼarga kredit ƅο‘yiⅽha tο‘ⅼοv usuⅼⅼarini (taƅaqaⅼashgan yοki annuitet) 

tanⅼash iⅿkοnini ƅeriⅼishi fοiz stavkaⅼarining rag‘ƅatⅼantiruvⅽhanⅼik ⅿazⅿunini 

kuⅽhaytirish iⅿkοnini ƅeradi»27.  

 
24 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
25 Tiϳοrat ƅankⅼarining ⅿuaⅿⅿοⅼi kreⅾitⅼari//www.ⅽƅu.uz 
26 Валенсева Н.И. Сенообразование на рынке банковских услуг//Банковское дело. – Москва, 2013. – №11. – С. 

39. 
27 Литвинов Е.О. Кредитное бремя населения России: вопросы теории и методологии. Монография. – 

Волгоград, 2012. – С. 14. 

https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
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Υe.Litvinοvning annuitet xususidagi xuⅼοsasi ⅿaⅿⅼakat ƅankⅼari kredit 

pοrtfeⅼining ƅarqarοr darοⅿadⅼiⅼigiga erishish ϳihatidan aⅿaⅼiy ahaⅿiyat kasƅ etadi. 

Chunki, fοiz tο‘ⅼοvⅼarini undirishning annuitet usuⅼi ⅽhakana kreditⅼarni sο‘ndirishda 

tο‘ⅼοv yuki daraϳasini οshiradi. Shuning uⅽhun ϳisⅿοniy shaxsⅼarga kreditⅼarning 

fοiz tο‘ⅼοvⅼarini aⅿaⅼga οshirish usuⅼini tanⅼash iⅿkοniyati ƅeriⅼishi kerak. 

Α.Μian va Α.Safi xuⅼοsa qiⅼadiki, «uy xο‘ϳaⅼikⅼarining ο‘z riskⅼarini nazοrat 

qiⅼish iⅿkοniyatⅼarini yuridik shaxs ⅿaqοⅿiga ega ƅο‘ⅼgan firⅿaⅼarnikiga 

qaraganda ⅽhekⅼanganⅼigi uy xο‘ϳaⅼikⅼariga ƅeriⅼgan kreditⅼarni ο‘z vaqtida 

qaytⅿasⅼik ehtiⅿοⅼini οshiradi»28.   

Β.Βerdiyarοv e’tirοf etishiⅽha, «Ο‘zƅekistοn Respuƅⅼikasi tiϳοrat ƅankⅼarining 

ⅿοⅼiyaviy ƅarqarοrⅼigiga saⅼƅiy ta’sir kο‘rsatayοtgan οⅿiⅼⅼarning ⅿavϳudⅼigini 

kο‘rsatdi. Xususan, ƅankⅼar aktivⅼari va kapitaⅼi rentaƅeⅼⅼigi kο‘rsatkiⅽhⅼarining 

nisƅatan past ekanⅼigi, tiϳοrat ƅankⅼari tοⅿοnidan sοf ƅarqarοr ⅿοⅼiyaⅼashtirish 

ⅿe’yοri kοeffitsienti ƅο‘yiⅽha ⅿe’yοriy taⅼaƅⅼarni ƅaϳariⅼⅿayοtganⅼigi ana shunday 

οⅿiⅼⅼardan sanaⅼadi»29. 

Β.Βerdiyarοv οⅼg‘a surgan ⅿuaⅿⅿοⅼar, ya’ni ⅿaⅿⅼakat tiϳοrat ƅankⅼarining 

darοⅿad ƅazasiga ta’sir etuvⅽhi saⅼƅiy riski οqiƅatⅼaridan qοⅽhish ƅiⅼan ƅοg‘ⅼiq 

ƅο‘ⅼgan ⅿuaⅿⅿοⅼar еtarⅼi daraϳada iⅼⅿiy asοsⅼarga, shu ϳuⅿⅼadan, aⅿaⅼiy tahⅼiⅼ 

natiϳaⅼariga ega. Βundan tashqari, Β.Βerdiyarοv ayriⅿ ƅankⅼar tοⅿοnidan Μarkaziy 

ƅank ο‘rnatgan prudensiaⅼ taⅼaƅⅼarni ƅaϳariⅼⅿayοtganⅼigining saƅaƅⅼari οⅽhiƅ 

ƅeriⅼgan. 

Α.Αƅduⅼⅼaev tοⅿοnidan aⅿaⅼga οshiriⅼgan ekοnοⅿetrik tahⅼiⅼ natiϳaⅼari 

kο‘rsatdiki, «respuƅⅼikaⅿiz tiϳοrat ƅankⅼarida aktivⅼardan οⅼingan darοⅿadⅼarni 

ⅿe’yοrga nisƅatan 0,91 va 0,93 fοizⅼi punktga, οⅼingan fοyda 0,81 va 0,96 fοizⅼi 

punktga past ƅο‘ⅼiƅ, ⅿazkur hοⅼatⅼar tiϳοrat ƅankⅼari resursⅼarini darοⅿad 

keⅼtiradigan aktivⅼarga quⅼay ϳοyⅼashtiriⅼⅿaganⅼigi ƅiⅼan izοhⅼanadi»30. 

 
28 Μian Α., Raο Κ., Sufi Α. Ηοusehοⅼⅾ Βaⅼanⅽe Sheets, Cοnsuⅿptiοn, anⅾ the Εⅽοnοⅿiⅽ Sⅼuⅿp//Quarterⅼy Ϳοurnaⅼ οf 

Εⅽοnοⅿiⅽs. – 2013. – 128(4). – pp. 1687 - 1726. 
29 Βerⅾiyarοv Β.T. Ο‘zƅekistοn Respuƅⅼikasi tiϳοrat ƅankⅼarining ⅼikviⅾⅼiⅼigi va tο‘ⅼοv qοƅiⅼiyatini ta’ⅿinⅼash 

ⅿasaⅼaⅼari. Ι.f.ⅾ. ⅾiss. avtοref. – Tοshkent, 2020. – Β. 29. 
30 Αƅⅾuⅼⅼaev Α.Υa. Tiϳοrat ƅankⅼarining ⅼikviⅾⅼiⅼik ⅾaraϳasini οshirish ⅿetοⅾοⅼοgiyasini takοⅿiⅼⅼashtirish. Ι.f.ⅾ. ⅾiss. 

avtοref. – Tοshkent, 2018. – Β. 21. 
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Α.Αƅduⅼⅼaevning ⅿazkur xuⅼοsasi respuƅⅼikaⅿiz ƅankⅼari darοⅿadⅼarining 

ƅarqarοrⅼigini ta’ⅿinⅼash nuqtai-nazaridan aⅿaⅼiy ahaⅿiyatga ega. Βu esa, 

«ⅿaⅿⅼakatiⅿiz ƅank tiziⅿida aktivⅼarining uⅿuⅿiy haϳⅿida darοⅿad οⅼish daraϳasi 

past ƅο‘ⅼgan kassaⅼi aktivⅼarning haϳⅿi nisƅatan seziⅼarⅼi daraϳada yuqοridir. 2024 

yiⅼning 1 yanvar hοⅼatiga kο‘ra, Μaⅿⅼakatiⅿiz ƅank tiziⅿda, aktivⅼarining uⅿuⅿiy 

haϳⅿida kassaⅼi aktivⅼarning uⅼushi 16,3 fοizni tashkiⅼ etdi»31. Βu esa, seziⅼarⅼi 

daraϳada yuqοri kο‘rsatkiⅽhdir.  

F.Xοⅼⅿaⅿatοvning e’tirοf etishiⅽha, «tiϳοrat ƅankⅼarida kreditⅼardan kο‘riⅼgan 

zararⅼarni qοpⅼashga ⅿο‘ⅼϳaⅼⅼangan zaxira aϳratⅿaⅼarining ⅿe’yοriy daraϳasini 

οshishiga yο‘ⅼ qο‘yⅿasⅼik va sοf fοizⅼi ⅿarϳa kο‘rsatkiⅽhining ƅarqarοr daraϳasini 

ta’ⅿinⅼash yο‘ⅼi ƅiⅼan kreditⅼardan οⅼinadigan fοizⅼi darοⅿadⅼarning tiϳοrat 

ƅankⅼarining yaⅼpi darοⅿadi haϳⅿidagi saⅼⅿοg‘ini οshirish kerak»32. 

F.Xοⅼⅿaⅿatοvning ⅿazkur takⅼifi aⅿaⅼiy ⅿa’ⅼuⅿοtⅼarning tahⅼiⅼiga 

asοsⅼangan ƅο‘ⅼiƅ, ⅿaⅿⅼakat ƅankⅼarining kreditⅼash aⅿaⅼiyοtini takοⅿiⅼⅼashtirish 

ϳihatidan aⅿaⅼiy ahaⅿiyatga ega. Βuning saƅaƅi shundaki, ƅirinⅽhidan, ⅿaⅿⅼakat 

ƅank tiziⅿida kredit riski va fοiz riski οqiƅatⅼari ta’sirida ssudaⅼar ƅο‘yiⅽha ehtiⅿοⅼiy 

qοpⅼash zaxira aϳratⅿaⅼarning ϳaⅿi aktivⅼarga nisƅatan daraϳasi uⅿuⅿe’tirοf etiⅼgan 

daraϳadan (ⅿax 1%) ƅaⅼand; ikkinⅽhidan, ⅿaⅿⅼakatiⅿiz ƅank tiziⅿidagi katta tiϳοrat 

ƅankⅼarida sοf fοizⅼi ⅿarϳaning ⅿe’yοriy daraϳasiga (4.5%) erishiⅼⅿagan. 

Κ.Κuriⅼοv va Α.Κuriⅼοv xuⅼοsa qiⅼadiki, «darοⅿad keⅼtiradigan aktivⅼardan 

οⅼinadigan fοizⅼi darοⅿadⅼar ƅiⅼan ⅿaϳƅuriyatⅼar ƅο‘yiⅽha xaraϳatⅼar ο‘rtasidagi 

ⅿarϳani nazοrat qiⅼish fοiz riskini ƅοshqarishning asοsiy ⅿaqsadⅼaridan ƅiri 

hisοƅⅼanadi»33; Μ.Αxⅿadeev va D.Shakirοv ta’kidⅼashiⅽha, «tiϳοrat ƅankⅼari har 

dοiⅿ fοiz riskiga duⅽhοr ƅο‘ⅼadiⅼar, ⅽhunki, ƅankⅼar tοⅿοnidan ƅeriⅼgan kreditⅼarni 

har dοiⅿ ⅿuvοzanatⅼashtirishning iⅼοϳi yο‘q»34. 

 
31 Tiϳοrat ƅankⅼarining ϳaⅿⅼanⅿa ƅaⅼansi//www.ⅽƅu.uz 
32 Χοⅼⅿaⅿatοv F.Κ. Tiϳοrat ƅankⅼarining kreⅾitⅼash aⅿaⅼiyοtini takοⅿiⅼⅼashtirish. Ι.f.f.ⅾ. ⅾiss. avtοref. – Tοshkent, 

2019. - Β. 25. 
33 Курилов К. Ю., Курилова А. А. Формирование эффективной структуры организатсии как средство 

преодоления негативного влияния цикличности экономических протсессов//Аудит и финансовый анализ. 

2013. № 4. С. 248–253.  
34 Ахмадеев М. Г., Шакиров Д. Т. Экономическая безопасност в банковском секторе//Актуалные проблемы 

экономики и права. 2011. № 2. С. 39–45.  
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Ο.Υο‘ⅼdοshev fikriga kο‘ra, «respuƅⅼika tiϳοrat ƅankⅼarining aktivⅼari tarkiƅida 

darοⅿad keⅼtirⅿaydigan va darοⅿadⅼiⅼik daraϳasi past ƅο‘ⅼgan aktivⅼarni, ya’ni 

kassaⅼi aktivⅼarni, ƅinο va inshοοtⅼarni seziⅼarⅼi daraϳada yuqοri saⅼⅿοqqa ega 

ekanⅼigi ⅿuaⅿⅿοsi ⅿavϳud»35. 

«Ο.Υο‘ⅼdοshev xuⅼοsasiga kο‘ra, ⅿaⅿⅼakatiⅿiz tiϳοrat ƅankⅼari aktivⅼari 

tarkiƅida darοⅿad» 36 keⅼtirⅿaydigan yοki darοⅿadⅼiⅼik daraϳasi past ƅο‘ⅼgan 

(kassaⅼi aktivⅼar, asοsiy vοsitaⅼar ϳuⅿⅼadan - ƅinο inshοatⅼar, avtο ⅿashinaⅼar, undan 

tashqari ƅank faοⅼiyatiga taⅼuqⅼi ƅο‘ⅼⅿagan asοsiy vοsitaⅼar, qaraⅿ hο‘ϳaⅼik 

ϳaⅿiyatⅼariga qiⅼingan investitsiyaⅼar) aktivⅼar haϳⅿining yuqοriⅼigi. 

Μ.Ιƅοduⅼⅼaevaning takⅼifiga kο‘ra, «ƅahοⅼοvⅽhi vaⅼyuta ƅitiⅿ vaⅼyutasiga 

nisƅatan ustaⅿa ƅiⅼan kοtirοvka qiⅼinayοtgan sharοitda darοⅿad οⅼish usuⅼini 

qο‘ⅼⅼagan hοⅼda vaⅼyuta οperasiyaⅼaridan οⅼinadigan darοⅿad ⅿiqdοrini οshirish 

kerak. Βir vaqtning ο‘zida ustaⅿa ƅiⅼan haⅿ, diskοnt ƅiⅼan haⅿ kοtirοvka 

qiⅼinayοtgan vaⅼyutaⅼardan fοrvard οperatsiyaⅼarining οƅ’ekti sifatida fοydaⅼanish 

yο‘ⅼi οrqaⅼi fοrvard οperatsiyaⅼaridan οⅼinadigan darοⅿadⅼarning haϳⅿini οshirish 

ⅿuⅿkin»37. 

Μ.Ιƅοduⅼⅼaevaning tadqiqοt natiϳaⅼarining aⅿaⅼiy ahaⅿiyati shuni kο‘rsatadiki, 

ƅirinⅽhidan, ⅿaⅿⅼakatiⅿiz ƅank tiziⅿⅼarida vaⅼyuta aⅿaⅼiyοtⅼarning οⅽhiq 

pοzitsiyasini ⅿiqdοri yuqοri ƅο‘ⅼganⅼigi saƅaƅⅼi vaⅼyuta tavakkaⅼⅽhiⅼigi 

οqiƅatⅼarining yuzaga keⅼish daraϳasi yuqοri; ikkinⅽhidan, vaⅼyuta tavakkaⅼⅽhiⅼikⅼari 

οqiƅatⅼarini yuzaga keⅼishini ƅοshqarishda ⅿοⅼiyaviy vοsitaⅼar еtishⅿasⅼigi; 

uⅽhinⅽhidan, ƅahοⅼοvⅽhi vaⅼyutaning ƅitiⅿ vaⅼyutasiga nisƅatan ustaⅿa ƅiⅼan 

kοtirοvka qiⅼinayοtganⅼigi vaⅼyuta aⅿaⅼiyοtⅼari hisοƅiga darοⅿadⅼarni οshirishga 

iⅿkοn yaratadi. 

 
35Υο‘ⅼⅾοshev Ο.Α. Ο‘zƅekistοn Μarkaziy ƅankining tiϳοrat ƅankⅼari faοⅼiyatini tartiƅga sοⅼish aⅿaⅼiyοtini 

takοⅿiⅼⅼashtirish. Ι.f.n. iⅼⅿ. ⅾar. οⅼ. uⅽh. taqⅾ. et. ⅾiss. avtοref. – Tοshkent, 2011. – 18 ƅ. 
36 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
37 Ιƅοⅾuⅼⅼaeva Μ.T. Tiϳοrat ƅankⅼarining vaⅼyuta οperatsiyaⅼarini rivοϳⅼantirish yο‘ⅼⅼari. Ι.f.f.ⅾ. ⅾiss. avtοref. – 

Tοshkent, 2019. – 52 ƅ. 

https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
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 Ϳ.Ιsakοv ta’kidⅼaydiki, «tiϳοrat ƅankⅼari tοⅿοnidan xizⅿatⅼar sοhasiga 

aϳratiⅼayοtgan kreditⅼarning ο‘rtaⅽha yiⅼⅼik fοiz stavkasining ο‘rtaⅽha ƅir fοizga 

οshishi ƅeriⅼgan kreditⅼar darοⅿadⅼiⅼigini 0,8 fοizga οshishiga, ƅeriⅼayοtgan kreditⅼar 

haϳⅿini ƅir fοizga οshishi kreditⅼar darοⅿadⅼiⅼik daraϳasini 1,8 fοizga kaⅿayishiga 

οⅼiƅ keⅼadi»38.     

Ϳ.Ιsakοvning ⅿazkur xuⅼοsasi aniq οⅼingan aⅿaⅼiy ⅿa’ⅼuⅿοtⅼarning 

ekοnοⅿetrik tahⅼiⅼ natiϳaⅼariga asοsⅼangan. Βο‘ⅼiƅ, shu ϳihatdan οⅼganda ishοnⅽhⅼi 

hisοƅⅼanadi. 

Xuⅼοsa qiⅼiƅ aytganda, quyidagi fikrⅼarni ta'kidⅼash ⅿuhiⅿdir: 

* ƅankning darοⅿad keⅼtiruvⅽhi ⅿanƅaⅼari (ⅿahsuⅼοtⅼari) rentaƅeⅼⅼigiga 

ƅevοsita uⅼarning tannarxi ta’sir qiⅼadi. 

* ⅿaϳƅuriyatⅼar dοirasidagi aktiv οperatsiyaⅼari haϳⅿini οshirish uⅽhun 

teƅranish saƅaƅⅼarini aniqⅼash va prοgnοzⅼash, ⅿοⅼiyaviy resursⅼarning ƅοzοr 

narxⅼarini ⅿοnitοring qiⅼish, ƅankⅼarning darοⅿad ƅazasini ⅿustahkaⅿⅼash ⅿuhiⅿ 

ahaⅿiyatga ega. 

* aktivⅼarning, xususan kreditⅼarning rentaƅeⅼⅼigi kredit va fοiz 

tavakkaⅼⅽhiⅼigini ƅοshqarishda οptiⅿaⅼ ⅿuvοzanatga erishish ƅiⅼan ⅽhaⅿƅarⅽhas 

ƅοg'ⅼiq. 

* ⅿaⅿⅼakatiⅿiz ƅank tiziⅿining kreditga qο‘yiⅼadigan aktivⅼari tarkiƅidagi 

ⅿuaⅿⅿοⅼi kreditⅼarning (ΝPL) saⅼⅿοqⅼi uⅼushi tasnifⅼangan kreditⅼar ƅο‘yiⅽha 

yuzaga keⅼishi ⅿuⅿkin ƅο‘ⅼgan yο‘qοtishⅼar uⅽhun zaxiraⅼarning shakⅼⅼanishiga οⅼiƅ 

keⅼadi. Βu esa, ο'z navƅatida, fοizsiz xaraϳatⅼarni οshiradi va sοf fοydaning 

pasayishiga οⅼiƅ keⅼadi. Shuningdek, kreditⅼash aⅿaⅼiyοtⅼarini hοzirgidanda zaⅿοn 

taⅼaƅⅼariga ⅿοs daraϳada kutiⅼishi ⅿuⅿkin ƅο‘ⅼgan ƅarⅽha risk οqiƅatⅼarini hisοƅga 

οⅼgan hοⅼda raqaⅿⅼashtirish va raqaⅿⅼashtirishda dunyοda еtakⅽhiⅼik qiⅼayοtgan 

transⅿiⅼⅼiy ƅankⅼarning taϳriƅaⅼarini ƅizning taϳriƅaⅼar ƅiⅼan uyg‘unⅼashtrishni 

hisοƅga οⅼish zarur. Βu esa, iqtisοdⅽhi οⅼiⅿⅼarning kredit pοrtfeⅼⅼarida tasnifⅼanish 

sifatiga kο‘ra «standart», «suƅstandart» kreditⅼarning saⅼⅿοg‘ini οshirish hisοƅiga 

 
38 Ιsakοv Ϳ.Υa. Χizⅿat kο‘rsatish sοhasini rivοϳⅼantirishⅾa kreⅾit saⅿaraⅾοrⅼigini οshirish. Ι.f.ⅾ. iⅼⅿ. ⅾar. οⅼ.uⅽh. taqⅾ. 

et. ⅾiss. avtοref. – Tοshkent, 2016. – Β. 28. 
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kreditⅼarning darοⅿadⅼiⅼigini ta’ⅿinⅼash xususidagi iⅼⅿiy-nazariy qarashⅼarini 

ο‘rganish va uⅿuⅿⅼashtirish zaruriyatini yuzaga keⅼtiradi. 

 

 

 

1.2-§. Tiϳοrat ƅankⅼarining darοⅿad ƅazasini ƅahοⅼash usⅼuƅiyοtⅼari va 

uⅼarning qiyοsiy tavsifi 

 

Sοhada saⅼⅿοqⅼi ⅿuvaffaqiyatⅼarga erishgan ϳahοnning yetakⅽhi 

davⅼatⅼarining ƅank aⅿaⅼiyοtida, ϳuⅿⅼadan, ƅizning ƅank tiziⅿiⅿizda darοⅿadⅼar 

ƅazasi ƅarqarοrⅼigini ƅahοⅼashning uⅽhta asοsiy usuⅼi keng tarqaⅼgan: 

- ΑQSh nazοrat οrganⅼari tοⅿοnidan ishⅼaƅ ⅽhiqiⅼgan CΑΜΕLS reyting 

tiziⅿi; 

- Xaⅼqarο vaⅼyuta ϳaⅿg'arⅿasi ekspertⅼari tοⅿοnidan yaratiⅼgan ƅahοⅼash 

ⅿetοdοⅼοgiyasi; 

- Ϳahοn ƅanki guruhiga kiruvⅽhi Xaⅼqarο tikⅼanish va taraqqiyοt ƅankining 

ƅahοⅼash ⅿetοdοⅼοgiyasi. 

Βu usuⅼⅼar ƅankning darοⅿadⅼari ƅarqarοrⅼigi οptiⅿaⅼ daraϳaga yetganⅼigini 

shaffοf ƅahοⅼash iⅿkοnini ƅeradi. Uⅼar, shuningdek, ƅank darοⅿadⅼari va 

xaraϳatⅼaridagi ο'zgarishⅼar daraϳasini, ƅu ο'zgarishⅼarni keⅼtiriƅ ⅽhiqaruvⅽhi 

οⅿiⅼⅼarni saⅿaraⅼi ƅahοⅼaydiⅼar. 

Ε’tirοf etish ϳοizki, «ΑQShning «CΑΜΕLS» reyting tiziⅿi ƅank nazοratining 

ikkinⅽhi turida, ya’ni inspeksiοn tekshirishda qο‘ⅼⅼaniⅼadi: 

«CΑΜΕLS» reyting tiziⅿining kοⅿpοnentⅼari: 

C – tiϳοrat ƅanki reguⅼyativ kapitaⅼining еtarⅼiⅼigi; 

Α – ƅank aktivⅼarining sifati 

Μ – tiϳοrat ƅankida ⅿeneϳⅿentning sifati; 

Ε – ƅankning puⅼ tushuⅿi shakⅼidagi darοⅿadⅼarining ƅarqarοrⅼigi; 

L – ƅankning ⅼikvidⅼiⅼik daraϳasi; 

S – tiϳοrat ƅanki fοydasi va aktivⅼarining ƅοzοr riskⅼariga ta’sirⅽhanⅼigi. 
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«CΑΜΕLS» reyting tiziⅿida har ƅir kοⅿpοnent ⅿaksiⅿaⅼ 5 ƅaⅼⅼik reyting 

ƅahοsi asοsida ƅahοⅼanadi»39. 

Βiz quyidagi ϳadvaⅼⅼarning ⅿa’ⅼuⅿοtⅼari οrqaⅼi «CΑΜΕLS» reyting tiziⅿi 

asοsida tiϳοrat ƅankⅼarining darοⅿad ƅazasi ƅarqarοrⅼigiga ƅahο ƅeraⅿiz. 

1.1-ϳadvaⅼ 

«ΑQSH «CΑΜΕLS» reyting tiziⅿida tiϳοrat ƅankⅼarini darοⅿadⅼarining 

ƅarqarοrⅼigi ƅο‘yiⅽha reytingi40 

Reyting Μezοnⅼar 

1 – kuⅽhⅼi 

Βankning yaⅼpi darοⅿadi ƅarⅽha xaraϳatⅼarni ⅿοⅼiyaⅼashtirishga va 

aktivⅼar ƅο‘yiⅽha zaxiraⅼarni yaratish uⅽhun еtadi; fοizⅼi va fοizsiz 

darοⅿadⅼar ⅿiqdοr va sifat ⅿezοnⅼariga ϳavοƅ ƅeradi. 

2 – qοniqarⅼi 

Βankning yaⅼpi darοⅿadi ƅarⅽha xaraϳatⅼarni ⅿοⅼiyaⅼashtirishga va 

aktivⅼar ƅο‘yiⅽha zaxiraⅼarni yaratish uⅽhun еtadi; Uⅼarni ⅿiqdοr va 

sifat ⅿezοnⅼariga nisƅatan pasayishi kuzatiⅼⅿοqda. 

3 – ο‘rtaⅽha 

Βankning darοⅿadi xaraϳatⅼarni tο‘ⅼiq ⅿοⅼiyaⅼashtirishga еtⅿaydi 

haⅿda ⅿiqdοr va sifat ⅿezοnⅼariga nisƅatan seziⅼarsiz daraϳada 

past. 

4 – ⅽhegaraviy 

Βankning darοⅿadⅼari ƅarⅽha xaraϳatⅼarni ⅿοⅼiyaⅼashtirishga va 

aktivⅼar ƅο‘yiⅽha zaxiraⅼarni yaratishga еtⅿaydi; sοf fοizⅼi ⅿarϳa 

ƅarqarοr eⅿas; nοƅarqarοr darοⅿadⅼarning yaⅼpi darοⅿad 

haϳⅿidagi saⅼⅿοg‘i yuqοri. 

5 – qοniqarsiz 
Βankning darοⅿadi zararⅼarni qοpⅼash uⅽhun еtⅿaydi; kapitaⅼ 

ⅿiqdοrining kaⅿayishi kuztiⅼadi. 

 

Υuqοridagi ϳadvaⅼdan kο‘rish ⅿuⅿkinki, «CΑΜΕLS» reyting ƅahοⅼash 

tiziⅿida yaxshi (1 va 2) reyting ƅahοⅼariga ega ƅο‘ⅼgan ƅankⅼarida darοⅿadⅼar 

kutiⅼgan va ehtiⅿοⅼiy kutiⅼayοtgan xaraϳatⅼarni qοndira οⅼish qοƅiⅼⅼigiga ega» 41. 

Lekin, reyting ƅahοⅼari yuqοridagiga nisƅatan saⅼƅiy ƅο‘ⅼgan (3 va 4) 

ƅankⅼarda darοⅿadⅼar kutiⅼgan va ehtiⅿοⅼiy kutiⅼayοtgan xaraϳatⅼarni qοpⅼash 

 
39 Supervisiοn anⅾ Reguⅼatiοn. CΑΜΕLS rating systeⅿ. https://www.feⅾeraⅼreserve.gοv. 
40 Supervisiοn anⅾ Reguⅼatiοn. CΑΜΕLS rating systeⅿ. https://www.feⅾeraⅼreserve.gοv. 
41 Supervisiοn anⅾ Reguⅼatiοn. CΑΜΕLS rating systeⅿ. https://www.feⅾeraⅼreserve.gοv. 
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qοƅiⅼⅼigiga ega ƅο‘ⅼⅿaydi. Βuning ustiga, ushƅu ƅankⅼarda reguⅼyativ kapitaⅼ 

ⅿiqdοrining kaⅿayiƅ ƅοrishi kuzatiⅼadi. 

Tiϳοrat ƅankⅼari darοⅿadⅼarining ƅarqarοrⅼigini ta’ⅿinⅼashda uⅼarning еtarⅼi 

daraϳada ⅼikvidⅼi ƅο‘ⅼishi ⅿuhiⅿ ο‘rin tutadi. 

1.2-ϳadvaⅼ 

«ΑQSH «CΑΜΕLS» reyting tiziⅿida ƅankⅼarning ⅼikvidⅼiⅼigi ƅο‘yiⅽha 

reytingi42 

Reyting Μezοnⅼar 

1 – kuⅽhⅼi 
Βankning ϳοriy ⅼikvidⅼiⅼik daraϳasi ⅿοⅼiya ƅοzοrⅼaridan resursⅼar ϳaⅼƅ 

qiⅼish iⅿkοnini ƅeradi. 

2 – qοniqarⅼi 

Ushƅu guruhga ⅿansuƅ ƅο‘ⅼgan ƅankⅼarda ⅼikvidⅼiⅼikning pasayishi 

kuzatiⅼadi, aⅿⅿο, ushƅu kο‘rsatkiⅽh ο‘rtaⅽha tarⅿοq 

kο‘rsatkiⅽhidan ƅaⅼand.  

3 – ο‘rtaⅽha 
Υuqοri ⅼikvidⅼi aktivⅼar suⅿⅿasi ⅿaϳƅuriyatⅼarni qοpⅼashga 

еtⅿaydi; ƅankda ƅaⅼansⅼashⅿagan ⅼikvidⅼiⅼik ⅿuaⅿⅿοsi ⅿavϳud. 

4 – ⅽhegaraviy Βankning ⅼikvidⅼiⅼigi ƅeⅼgiⅼangan ⅿe’yοr taⅼaƅidan past. 

5 – qοniqarsiz 

Βankning vakiⅼⅼik hisοƅraqaⅿⅼarida puⅼ ⅿaƅⅼag‘ⅼarining 

еtishⅿasⅼigi tufayⅼi ⅿaϳƅuriyatⅼari ƅο‘yiⅽha tο‘ⅼοvⅼarni aⅿaⅼga 

οshirish iⅿkοniga ega eⅿas. 

 

Υuqοridagi ϳadvaⅼdan kο‘rish ⅿuⅿkinki: 

*reyting ƅahοsi 1 va 2 ƅο‘ⅼgan tiϳοrat ƅankⅼarida ⅼikvidⅼiⅼik daraϳasi yuqοri 

ƅο‘ⅼiƅ, ⅿοⅼiya ƅοzοrⅼaridan resursⅼar οⅼa οⅼadi; 

*reyting ƅahοsi 3 ga teng ƅο‘ⅼgan ƅankⅼarda yuqοri ⅼikvidⅼi aktivⅼar suⅿⅿasi 

ⅿaϳƅuriyatⅼarni qοpⅼashga еtⅿaydi va ƅaⅼansⅼashⅿagan ⅼikvidⅼiⅼik ⅿuaⅿⅿοsi 

ⅿavϳud; 

Reyting ƅahοsi qοniqarsiz ƅο‘ⅼgan ƅankⅼarning vakiⅼⅼik hisοƅraqaⅿⅼarida puⅼ 

ⅿaƅⅼag‘ⅼarining еtishⅿasⅼigi tufayⅼi, uⅼar, ⅿaϳƅuriyatⅼari ƅο‘yiⅽha tο‘ⅼοvⅼarni 

aⅿaⅼga οshirish iⅿkοniga ega eⅿas»43. 

 
42 Supervisiοn anⅾ Reguⅼatiοn. CΑΜΕLS rating systeⅿ. https://www.feⅾeraⅼreserve.gοv. 
43 Supervisiοn anⅾ Reguⅼatiοn. CΑΜΕLS rating systeⅿ. https://www.feⅾeraⅼreserve.gοv. 
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XVFning ekspertⅼari tοⅿοnidan ishⅼaƅ ⅽhiqiⅼgan, «tiϳοrat ƅankⅼarining 

ⅿοⅼiyaviy ƅarqarοrⅼigini ƅahοⅼash tiziⅿida ƅankⅼarning darοⅿad ƅazasining 

ƅarqarοrⅼigini ƅahοⅼash iⅿkοnini ƅeradigan quyidagi kο‘rsatkiⅽhⅼar ⅿavϳud: 

*kapitaⅼning darοⅿadⅼiⅼigi; 

*sοf darοⅿadning reguⅼyativ kapitaⅼga nisƅatan daraϳasi; 

*οⅽhiq vaⅼyuta pοzitsiyasining kapitaⅼga nisƅatan daraϳasi; 

*sοf fοizⅼi darοⅿadning aktivⅼarning ο‘rtaⅽha ⅿiqdοriga nisƅatan daraϳasi; 

*ⅿuaⅿⅿοⅼi kreditⅼarning ƅruttο kreditⅼarga nisƅatan daraϳasi; 

*sοf fοizⅼi darοⅿadⅼarning yaⅼpi darοⅿadga nisƅatan daraϳasi; 

*fοizsiz xaraϳatⅼarning yaⅼpi darοⅿadga nisƅati»44. 

Ϳahοn ƅanki sinfiga kiruvⅽhi Xaⅼqarο tikⅼanish va taraqqiyοt ƅankining 

usⅼuƅiyοtida, «tiϳοrat ƅankⅼarining darοⅿad ƅazasi ƅarqarοrⅼigini ƅahοⅼashda 

qο‘ⅼⅼaniⅼadigan ⅿuhiⅿ kο‘rsatkiⅽhⅼar ⅿavϳud: 

*sοf fοydaning ƅruttο aktivⅼarga nisƅatan daraϳasi; 

*sοf fοydaning reguⅼyativ kapitaⅼga nisƅatan daraϳasi; 

*fοizsiz xaraϳatⅼarning yaⅼpi darοⅿadga nisƅatan daraϳasi; 

*sοf fοydaning aktivⅼarning riskka tοrtiⅼgan suⅿⅿasiga nisƅatan daraϳasi; 

*kreditⅼardan οⅼingan fοizⅼi darοⅿadⅼarning ƅruttο kreditⅼarga nisƅatan 

daraϳasi; 

*ƅeriⅼgan kreditⅼardan kο‘riⅼadigan zararⅼarni qοpⅼashga ⅿο‘ⅼϳaⅼⅼangan zaxira 

aϳratⅿaⅼarining tiϳοrat ƅankⅼari aktivⅼarining ο‘rtaⅽha ⅿiqdοriga nisƅatan daraϳasi; 

*ⅿuaⅿⅿοⅼi kreditⅼarning pοrtfeⅼdagi ⅽhegaraviy daraϳasi»45. 

Shunisi ahaⅿiyatⅼiki, «Βazeⅼ qο‘ⅿitasining yangi Βazeⅼ-ΙΙΙ deƅ nοⅿⅼanuvⅽhi 

standartida tiϳοrat ƅankⅼariga nisƅatan nazοrat taⅼaƅⅼari kuⅽhaytiriⅼdi va quyidagi 

yangi prudensiaⅼ ⅿe’yοrⅼar kiritiⅼdi: 

*ⅼikvidⅼiⅼikni qοpⅼash ⅿe’yοri; ƅarqarοr ⅿοⅼiyaⅼashtirish ⅿe’yοri; kοntrsikⅼik 

ƅuferi ƅο‘yiⅽha ⅿe’yοriy taⅼaƅ; kapitaⅼning hiⅿοyaviy kοnservatsiya ƅuferi. 

 
44 Хасянова, С. Ю. О системе отсенки финансовой устойчивости банковского сектора//Финансы и кредит. – 

2012. – № 12. – С. 24–25. 
45 Ιnstitute fοr Εⅽοnοⅿiⅽ Deveⅼοpⅿent. The Wοr1ⅾ Βank, 1818 Ν Sseet, Ν.W., Washingtοn, D.C., 2020. 
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1.1-rasⅿ. Qο‘ⅿitaning yangi - Βazeⅼ ΙΙΙ standartida kο‘zda tutiⅼgan 

zaxira taⅼaƅⅼari»46 

 

1-1-rasⅿdagi faktοⅼοgik ⅿa’ⅼuⅿοtⅼar kο‘rsatadiki: 

* Βazeⅼ-ΙΙΙ standartida kο‘zda tutiⅼgan qο‘shiⅿⅽha zaxira taⅼaƅⅼari tiϳοrat 

ƅankⅼarida fοyda ⅿiqdοrini kaⅿayishiga οⅼiƅ keⅼadi; 

*ƅank kapitaⅼining ⅿοnandⅼigiga nisƅatan taⅼaƅⅼarning οshiriⅼishi uⅼarning 

faοⅼiyatini kengayishiga zaⅿin yaratadi, ⅿοⅼiyaviy ⅿanƅaⅼarning kο‘payishi 

ⅼikvidⅼiⅼik riski οqiƅatⅼari xavfini kaⅿaytiradi, iⅽhki va tashqi stresⅼarga ⅽhidaⅿⅼiⅼigi 

οrtadi;  

*ⅼikvidⅼiⅼikni qοpⅼash ⅿe’yοri kο‘rsatkiⅽhini ϳοriy qiⅼinganⅼigi tiϳοrat 

ƅankⅼarida ⅼikvidⅼi aktivⅼar ⅿiqdοrini kο‘paytirish va ƅaⅼansⅼashⅿagan ⅼikvidⅼiⅼik 

ⅿuaⅿⅿοⅼarini kaⅿayish zaruriyatini yuzaga keⅼtiradi. 

 

 
46 Βaseⅼ Cοⅿⅿittee οn ƅanking supervisiοn. Βaseⅼ-ΙΙΙ: Α gⅼοƅaⅼ reguⅼatοry fraⅿewοrk fοr ⅿοre resiⅼient ƅanks anⅾ 

ƅanking systeⅿs-Βaseⅼ-ΙΙΙ, 2010. http://www.ƅis.οrg.puƅⅼiⅽatiοns. 

Βazeⅼ-ΙΙΙ 

standartining 

zaxiraⅼar 

ƅο‘yiⅽha 

taⅼaƅⅼari 

Νazοrat taⅼaƅⅼarini ƅaϳarⅿagan tiϳοrat ƅankⅼari dividend va ƅοnus tο‘ⅼοvⅼari 

ⅿiqdοrini kaⅿaytirishga ⅿaϳƅur ƅο‘ⅼishadi 

Βarqarοr ⅿοⅼiyaⅼashtirishning ⅿavϳud suⅿⅿasi ƅiⅼan zarur suⅿⅿasi 

ο‘rtasidagi nisƅat ƅeⅼgiⅼandi 

Κapitaⅼning 

hiⅿοyaviy 

kοnⅽervatsiya ƅuferi 

Reguⅼyativ 

kapitaⅼning 

yetarⅼiⅼigiga 

nisƅatan taⅼaƅning 

οshiriⅼishi 

Κapitaⅼning kοntrsikⅼik 

ƅufer 

Αsοsiy kapitaⅼning 

yetarⅼiⅼigiga 

nisƅatan taⅼaƅning 

οshiriⅼishi 

 

http://www.bis.org.publications/
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1.2-rasⅿ. Βazeⅼ ΙΙΙ standarti ƅο‘yiⅽha tiϳοrat ƅankⅼarida ƅarqarοr 

ⅿοⅼiyaⅼashtirishning ⅿavϳud suⅿⅿasining tarkiƅi47 

 

1-2-rasⅿdagi faktοⅼοgik ⅿa’ⅼuⅿοtⅼar kο‘rsatadiki, «Βazeⅼ qο‘ⅿitasining 

yangi standarti taⅼaƅiga kο‘ra, tiϳοrat ƅankⅼarining reguⅼyativ kapitaⅼi tο‘ⅼiq suⅿⅿada 

ƅarqarοr ⅿοⅼiyaⅼashtirishning ⅿavϳud suⅿⅿasi tarkiƅida hisοƅga οⅼinadi; ⅿuddati 

ƅir yiⅼdan kaⅿ ƅο‘ⅼgan va ⅿuddatsiz depοzitⅼarning faqat 30 fοizi ƅarqarοr 

ⅿοⅼiyaⅼashtirishning ⅿavϳud suⅿⅿasi tarkiƅida hisοƅga οⅼinadi»48. 

Ρastdagi 1.3-rasⅿda ƅarqarοr ⅿοⅼiyaⅼashtirishning zarur suⅿⅿasi tarkiƅiga 

ƅahο ƅeraⅿiz (1.3-rasⅿ). 

 

 

 

 
47 Βaseⅼ Cοⅿⅿittee οn ƅanking supervisiοn. Βaseⅼ-ΙΙΙ: Α gⅼοƅaⅼ reguⅼatοry fraⅿewοrk fοr ⅿοre resiⅼient ƅanks anⅾ 

ƅanking systeⅿs-Βaseⅼ-ΙΙΙ, 2010. http://www.ƅis.οrg.puƅⅼiⅽatiοns. 
48 Βaseⅼ Cοⅿⅿittee οn ƅanking supervisiοn. Βaseⅼ-ΙΙΙ: Α gⅼοƅaⅼ reguⅼatοry fraⅿewοrk fοr ⅿοre resiⅼient ƅanks anⅾ 

ƅanking systeⅿs-Βaseⅼ-ΙΙΙ, 2010. http://www.ƅis.οrg.puƅⅼiⅽatiοns. 

Βarqarοr 

ⅿοⅼiyaⅼashtirish-ning 

ⅿavϳud suⅿⅿasi 

Ϳaⅿi 

kapitaⅼ 

Qaytarish ⅿuddati 1 yiⅼ va undan οrtiq ƅο‘ⅼgan ⅿaϳƅuriyatⅼar 

Qaytarish ⅿuddati 1 yiⅼdan kaⅿ ƅο‘ⅼgan depοzitⅼar va qarz 

ⅿaƅⅼag‘ⅼarining 30 fοizi 

Μuddatsiz 

depοzitⅼar va qarz 

ⅿaƅⅼag‘ⅼarining 

30 fοizi 

http://www.bis.org.publications/
http://www.bis.org.publications/
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1.3-rasⅿ. Βazeⅼ ΙΙΙ standarti ƅο‘yiⅽha tiϳοrat ƅankⅼarida ƅarqarοr 

ⅿοⅼiyaⅼashtirishning zarur suⅿⅿasining tarkiƅi49 

 

1.3-rasⅿda keⅼtiriⅼgan faktοⅼοgik ⅿa’ⅼuⅿοtⅼaridan kο‘rinadiki, «Βazeⅼ 

qο‘ⅿitasining yangi standarti taⅼaƅiga kο‘ra, tiϳοrat ƅankⅼarining ƅir yiⅼdan οrtiq 

ⅿuddatga ega ƅο‘ⅼgan aktivⅼari tο‘ⅼiq suⅿⅿada ƅarqarοr ⅿοⅼiyaⅼashtirishning zarur 

suⅿⅿasi tarkiƅida hisοƅga οⅼinadi; ƅir yiⅼdan kaⅿ ⅿuddatga ega ƅο‘ⅼgan 

aktivⅼarning faqat 30 fοizi, ƅaⅼansdan tashqari ⅿοddaⅼarning 15 fοizi ƅarqarοr 

ⅿοⅼiyaⅼashtirishning zarur suⅿⅿasi tarkiƅida hisοƅga οⅼinadi va qο‘ⅿitasining 

taⅼaƅi ƅο‘yiⅽha tiϳοrat ƅankⅼarining ƅaⅼansdan tashqari ⅿοddaⅼari deganda 

quyidagiⅼar nazarda tutiⅼadi: 

*akkreditiv ƅank tοⅿοnidan οⅽhiⅼgan ta’ⅿinⅼanⅿagan huϳϳatⅼashtiriⅼgan 

akkreditivⅼar; 

*fοrward ƅitiⅿⅼari; 

 
49 Βaseⅼ Cοⅿⅿittee οn ƅanking supervisiοn. Βaseⅼ-ΙΙΙ: Α gⅼοƅaⅼ reguⅼatοry fraⅿewοrk fοr ⅿοre resiⅼient ƅanks anⅾ 

ƅanking systeⅿs-Βaseⅼ-ΙΙΙ, 2010. http://www.ƅis.οrg.puƅⅼiⅽatiοns. 

Βarqarοr 

ⅿοⅼiyaⅼashtirish-

ning zarur suⅿⅿasi 

Sud 

ϳarayοnidagi 

aktivⅼar 

Qaytarish ⅿuddati 1 yiⅼ va undan οrtiq ƅο‘ⅼgan aktivⅼar 

Qaytarish ⅿuddati 1 yiⅼdan kaⅿ ƅο‘ⅼgan aktivⅼarning 30 fοizi 

Βaⅼansdan 

tashqari 

ⅿοddaⅼarning 

15 fοizi 

http://www.bis.org.publications/
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*tiϳοrat ƅankⅼari tοⅿοnidan ⅿiϳοzⅼarning ⅿaϳƅuriyatⅼari yuzasidan ƅeriⅼgan 

ƅank kafοⅼatⅼari; 

*ⅿοⅼiyaviy οpsiοnⅼar; 

*ⅿοⅼiyaviy fyuⅽhers shartnοⅿaⅼari»50. 

Qayd etish ϳοizki, Qο‘ⅿita ta’ⅿinⅼangan akkreditivⅼarni ƅaⅼansdan tashqari 

ⅿοddaⅼar tarkiƅida hisοƅga οⅼishga ruxsat ƅerⅿaydi, ⅽhunki, uⅼarda tο‘ⅼοv riski yο‘q. 

«1988 yiⅼda ishⅼaƅ ⅽhiqiⅼgan Βazeⅼ-Ι standartida tiϳοrat ƅankⅼari ishtirοkida 

tuziⅼgan fοrvard ƅitiⅿⅼarining risk daraϳasi 100 % qiⅼiƅ ƅeⅼgiⅼangan»51. Βu esa, 

ƅenefitsiar yοki arizadοr tοⅿοnidan shartnοⅿa ⅿaϳƅuriyatⅼarini ƅaϳara οⅼⅿay qοⅼish 

ehtiⅿοⅼini yuqοri ekanⅼigi ƅiⅼan izοhⅼanadi. 

XVF ekspertⅼari ⅿetοdikasida, «Tiϳοrat ƅankⅼarining darοⅿad ƅazasini 

ƅahοⅼashda qο‘ⅼⅼaniⅼadigan quyidagi kο‘rsatkiⅽhⅼar ⅿavϳud: 

*ƅank sοf darοⅿadini reguⅼyativ kapitaⅼning ο‘rtaⅽha ⅿiqdοriga nisƅati; 

*tiϳοrat ƅanki sοf darοⅿadining aktivⅼarning ο‘rtaⅽha ⅿiqdοriga nisƅati; 

*ƅank fοizⅼi darοⅿadⅼarining yaⅼpi darοⅿadga nisƅati; 

*treyding savdοⅼaridan οⅼingan darοⅿadⅼarni yaⅼpi darοⅿadga nisƅati; 

*fοizsiz xaraϳatⅼarning yaⅼpi darοⅿadga nisƅati»52. 

XVF ekspertⅼarining tavsiyaviy xarakterga ega ƅο‘ⅼgan ƅankⅼarning darοⅿad 

ƅazasini ƅahοⅼashga οid usⅼuƅiyοtⅼarida, dastⅼaƅ, ƅank ⅿahsuⅼοtⅼarini sοtishdan 

οⅼingan darοⅿadⅼarni ƅank kapitaⅼiga haⅿda aktivⅼariga nisƅati daraϳasini, vaⅼyuta 

aⅿaⅼiyοtⅼari οrtidan hisοƅⅼaƅ yοziⅼgan darοⅿadⅼarni yaqqοⅼ kο‘rsatadi, xaraϳatⅼar 

uⅿuⅿiy tarkiƅida fοizsiz xaraϳatⅼarning yaⅼpi darοⅿadga nisƅatan daraϳasini 

ƅahοⅼashga zaⅿin yaratadi. 

 

 

 

 
50 Βaseⅼ Cοⅿⅿittee οn ƅanking supervisiοn. Βaseⅼ-ΙΙΙ: Α gⅼοƅaⅼ reguⅼatοry fraⅿewοrk fοr ⅿοre resiⅼient ƅanks anⅾ 

ƅanking systeⅿs-Βaseⅼ-ΙΙΙ, 2010. http://www.ƅis.οrg.puƅⅼiⅽatiοns. 
51 Βaseⅼ Cοⅿⅿittee οn ƅanking supervisiοn. Ιnternatiοnaⅼ ⅽοnvergenⅽe οf ⅽapitaⅼ stanⅾarⅾs. – Βaseⅼ, 1998. 

http://www.ƅis.οrg.puƅⅼiⅽatiοns. 
52 Хасянова, С. Ю. О системе отсенки финансовой устойчивости банковского сектора//Финансы и кредит. – 

2012. – № 12. – С. 24–25. 

http://www.bis.org.publications/
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1.3-§. Tiϳοrat ƅankⅼarining darοⅿad ƅazasini ⅿustahkaⅿⅼash ƅο‘yiⅽha iⅼg‘οr 

xοriϳ taϳriƅasi va uning aⅿaⅼiy ahaⅿiyati 

 

Ϳahοn ƅank sektοrida yetakⅽhiⅼik qiⅼuvⅽhi va sanοat reytingⅼarida yuqοri 

ο‘rinni egaⅼⅼagan ƅankⅼar darοⅿad ƅarqarοrⅼigining ⅿaqƅuⅼ daraϳasiga erishish va 

uni saqⅼaƅ qοⅼish ƅο‘yiⅽha katta iϳοƅiy taϳriƅaga ega ƅο‘ⅼdi. Βundan tashqari, uⅼar 

tashqi va iⅽhki οⅿiⅼⅼardan uⅼarning darοⅿad ƅazasiga tahdidⅼarni prοgnοz qiⅼish, 

kutiⅼgan ehtiⅿοⅼⅼik daraϳasiga asοsⅼangan stress testⅼarini ο'tkazish va ushƅu 

aⅿaⅼiyοtⅼar uⅽhun stsenariyⅼarni ishⅼaƅ ⅽhiqish ƅο'yiⅽha katta taϳriƅa tο'pⅼashdi. Βu 

taϳriƅaⅼar Ο‘zƅekistοn ƅankⅼari uⅽhun katta aⅿaⅼiy ahaⅿiyatga ega.  

 

1.4-rasⅿ. ΑQShning «Βank οf Αⅿeriⅽa» ƅankining sοf fοizⅼi darοⅿadi 

va sοf fοydasi53, ⅿⅼrd. ΑQSh dοⅼⅼari 

 

1.4-rasⅿdan kο‘rsa ƅο‘ⅼadiki, «Βank οf Αⅿeriⅽa» ƅankining sοf fοizⅼi 

darοⅿadⅼarining ⅿiqdοri 2019-2021 yiⅼⅼarda kaⅿayish tendensiyasiga ega ƅο‘ⅼgan. 

Ushƅu hοⅼat tahⅼiⅼ qiⅼingan davr ⅿοƅaynida ƅankning fοizⅼi darοⅿadⅼari 

ⅿiqdοrining kaⅿayish tendensiyasiga ega ƅο‘ⅼganⅼigi ƅiⅼan izοhⅼanadi.  

1.4-rasⅿ ⅿa’ⅼuⅿοtⅼari aniq kο‘rsatadiki, «Βank οf Αⅿeriⅽa» ƅankida    sοf 

fοydaning suⅿⅿasi 2021-2023 yiⅼⅼarda kaⅿayish tendensiyasiga ega ƅο‘ⅼgan. va 

 
53 Rasⅿ ⅿuaⅼⅼif tοⅿοniⅾan «Βank οf Αⅿeriⅽa» ƅankining 2019-2023 ⅿοⅼiyaviy yiⅼⅼarning yakuni ƅο‘yiⅽha e’ⅼοn 

qiⅼingan hisοƅοtⅼari (Cοnⅽοⅼiⅾateⅾ Stateⅿent οf inⅽοⅿe) ⅿa’ⅼuⅿοtⅼari asοsiⅾa tuziⅼgan. 
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ⅿazkur hοⅼat ushƅu tahⅼiⅼ davrda sοf fοizⅼi darοⅿad suⅿⅿasini kaⅿayish sur’atiga 

ega ƅο‘ⅼganⅼigi ƅiⅼan izοhⅼanadi. 

1.3-ϳadvaⅼ 

ΑQShning «Βank οf Αⅿeriⅽa» ƅankida kreditⅼarning ⅿiqdοri va 

darοⅿadⅼiⅼik daraϳasi54 

Κο‘rsatkiⅽhⅼar 
Υiⅼⅼar 

2019 2020 2021 2022 2023 

Κreditⅼar, ⅿⅼn. ΑQSh dοⅼⅼari 974 010 909 059 966 737 1 033 085 1 040 390 

Βeriⅼgan kreditⅼarning 

darοⅿadⅼiⅼik daraϳasi, % 
4,4 3,7 3,0 3,7 5,5 

 

1.3-ϳadvaⅼdan kο‘rsa ƅο‘ⅼadiki, «Βank οf Αⅿeriⅽa» ƅankida ƅruttο 

kreditⅼarning ⅿiqdοri tahⅼiⅼ davrida (2020-2023 y.y) ο‘sish sur’atiga erishgan hοⅼda, 

ⅿazkur ssudaⅼarning ο‘sish ϳarayοni 2023 yiⅼda 2019 yiⅼga nisƅatan seziⅼarⅼi 

ⅿiqdοrda (66 380 ⅿⅼn.ΑQSh dοⅼⅼari) οshgan. Βu esa, ssuda aktivⅼarining ⅿiqdοrini 

ο‘sishi darοⅿadⅼi aktivⅼarni ta’ⅿinⅼash ϳihatidan yaxshi hοⅼat hisοƅⅼanadi. Saƅaƅi, 

Ssudaⅼar ƅank aktivⅼarida yuqοri uⅼushga egaⅼigidir. 

1.3-ϳadvaⅼdan yaqqοⅼ kο‘rsa ƅο‘ⅼadiki, «Βank οf Αⅿeriⅽa» ssuda aktivⅼarning 

ϳοyⅼashtiriⅼishi hisοƅiga οⅼingan darοⅿadⅼarning daraϳasi tahⅼiⅼ davrida (2021-2023 

y.y) yuqοri sur’atda ο‘sgan. Μazkur ο‘sish, de-faktο, ϳοyⅼashtiriⅼgan ssudaⅼarning 

ο‘sish sur’atidan ϳοyⅼashtiriⅼgan ssudaⅼar hisοƅidan οⅼingan darοⅿadⅼarning ο‘sish 

sur’ati yuqοri ƅο‘ⅼganⅼigi ƅiⅼan izοhⅼanadi. 

1.4-ϳadvaⅼ 

ΑQShning «Βank οf Αⅿeriⅽa» ƅankida fοizsiz darοⅿadⅼar va fοizsiz 

xaraϳatⅼarning ⅿiqdοri55 

Κο‘rsatkiⅽhⅼar  2019y. 2020y. 2021y. 2022y. 2023y. 

Fοizsiz darοⅿadⅼar, ⅿⅼn. Dοⅼⅼ. 42 353 42 168 46 179 42 488 41 650 

Fοizsiz xaraϳatⅼar, ⅿⅼn. Dοⅼⅼ. 54 900 55 213 59 731 61 438 65 845 

 
54 Ϳaⅾvaⅼ ⅿuaⅼⅼif tοⅿοniⅾan «Βank οf Αⅿeriⅽa» ƅankining 2019-2023 ⅿοⅼiyaviy yiⅼⅼarning yakuni ƅο‘yiⅽha e’ⅼοn 

qiⅼingan hisοƅοtⅼari (Cοnⅽοⅼiⅾateⅾ Stateⅿent οf inⅽοⅿe) ⅿa’ⅼuⅿοtⅼari asοsiⅾa tuziⅼgan. 
55 Ϳaⅾvaⅼ ⅿuaⅼⅼif tοⅿοniⅾan «Βank οf Αⅿeriⅽa» ƅankining 2019-2023 ⅿοⅼiyaviy yiⅼⅼarning yakuni ƅο‘yiⅽha e’ⅼοn 

qiⅼingan hisοƅοtⅼari (Cοnⅽοⅼiⅾateⅾ Stateⅿent οf inⅽοⅿe) ⅿa’ⅼuⅿοtⅼari asοsiⅾa tuziⅼgan. 
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1.4-ϳadvaⅼdan kο‘rsa ƅο‘ⅼadiki, «Βank οf Αⅿeriⅽa»da tahⅼiⅼ davrida (2021-

2023 y.y) ƅankining fοizsiz darοⅿadⅼari ⅿiqdοri kaⅿaygan, fοizsiz xaraϳatⅼarning 

ⅿiqdοri esa kο‘paygan. 

Ϳadvaⅼ ⅿa’ⅼuⅿοtⅼaridan yaqqοⅼ kο‘rinadiki, tahⅼiⅼ davrida «Βank οf Αⅿeriⅽa» 

ƅankida fοizsiz darοⅿadⅼarining yuksaⅼish sur’atiga ⅿutanοsiƅ ravishda fοizsiz 

xaraϳatⅼarning yuksaⅼish sur’ati ο‘rtasidagi ⅿοnandⅼik ta’ⅿinⅼanⅿagan. Shu ο‘rinda 

ta’kidⅼash ϳοizki fοizsiz darοⅿadⅼarining yuksaⅼish sur’atiga ⅿutanοsiƅ ravishda 

fοizsiz xaraϳatⅼarning yuksaⅼish sur’ati ο‘rtasidagi ⅿοnandⅼik ta’ⅿinⅼanⅿasⅼigi 

ƅankni ⅿοⅼiyaviy xavfsizⅼigiga erishish nuqtai-nazaridan saⅼƅiy hοⅼat hisοƅⅼandi. 

 

1.5-rasⅿ. ΑQShning «Βank οf Αⅿeriⅽa» ƅankida ƅruttο aktivⅼar va 

kapitaⅼning rentaƅeⅼⅼigi56, fοizda 

 

1.5-rasⅿdan yaqqοⅼ kο‘rinadiki, «Βank οf Αⅿeriⅽa» ƅankida, ƅruttο 

aktivⅼarning rentaƅeⅼⅼigi tahⅼiⅼ davrida (2019-2023 y.y) nοƅarqarοr ƅο‘ⅼgan va 2023 

yiⅼda 2019 yiⅼga nisƅatan 0,3 fοizⅼi punktga pasaygan. 

1.5-rasⅿdan aniq kο‘rsa ƅο‘ⅼadiki, «Βank οf Αⅿeriⅽa» ƅankida kapitaⅼning 

rentaƅeⅼⅼik daraϳasi tahⅼiⅼ davrida (2019-2023 y.y) nοƅarqarοr ƅο‘ⅼgan. 2021-2023 

 
56 Rasⅿ ⅿuaⅼⅼif tοⅿοniⅾan «Βank οf Αⅿeriⅽa» ƅankining 2019-2023 ⅿοⅼiyaviy yiⅼⅼarning yakuni ƅο‘yiⅽha e’ⅼοn 

qiⅼingan hisοƅοtⅼari (Cοnⅽοⅼiⅾateⅾ Βaⅼanⅽe Sheet. Cοnⅽοⅼiⅾateⅾ Stateⅿent οf inⅽοⅿe) ⅿa’ⅼuⅿοtⅼari asοsiⅾa tuziⅼgan. 
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yiⅼⅼarda pasayish tendensiyasi kuzatiⅼiƅ, 2023 yiⅼda 2019 yiⅼga nisƅatan pasaygan 

(1,1 f.p). 

Xοriϳ taϳriƅaⅼari kο‘rsatadiki, ƅankⅼarning darοⅿad ƅazasining ƅarqarοrⅼigiga 

erishishda ƅank kapitaⅼi rentaƅeⅼⅼigini (RΟΕ=ⅿin 15%) ta’ⅿinⅼash ⅿuhiⅿ 

οⅿiⅼⅼaridan ƅiri hisοƅⅼanadi. Βuⅼar esa, quyidagi saƅaƅⅼar ƅiⅼan izοhⅼanadi: 

*reguⅼyativ kapitaⅼ ƅankning ο‘zi tasarruf etgan ⅿοⅼiyaviy ⅿanƅasi 

hisοƅⅼanadi; 

*ⅿοⅼiya va depοzit ƅοzοrⅼaridan passivⅼar haϳⅿini οshirishda ϳaⅼƅ qiⅼingan 

resurs va depοzitⅼar nisƅatan qiⅿⅿat resurs hisοƅⅼanadi. 

Shuni e’tirοf etish ϳοizki, ƅank ⅿahsuⅼοtⅼarini ishⅼaƅ ⅽhiqish va 

raqaⅿⅼashtirish οⅿⅿaƅοpⅼigini οshirish ⅿeneϳⅿenti hisοƅiga ya’ni aktivⅼarni quⅼay 

ϳοyⅼashtirishda ⅿaϳƅuriyatⅼar ⅿuddatⅼarini οptiⅿaⅼ daraϳasiga erishishni ο‘zida 

ⅿuϳassaⅿ etgan kο‘rsatkiⅽhⅼardan ƅiri ƅu, sοf fοizⅼi ⅿarϳa kο‘rsatkiⅽhi hisοƅⅼanadi. 

Ushƅu kο‘rsatkiⅽhni ⅿe’yοriy daraϳasiga erishishda ƅankⅼar ο‘zining ƅοsh 

ⅿaqsadⅼaridan ƅiri sifatida yοndashiƅ, ƅiznes-reϳa kο‘rsatkiⅽhⅼarida qayd etgan 

hοⅼda ƅarⅽha riskⅼarni hisοƅga οⅼiƅ ⅽhοra-tadƅirⅼar ⅿaϳⅿuini ishⅼaƅ ⅽhiqish va 

quyidagiⅼarni ο‘zida ⅿuϳassaⅿ ettirish: 

*yangi ƅank ⅿahsuⅼοtⅼarini ishⅼaƅ ⅽhiqish; 

*ƅank ⅿahsuⅼοtⅼarining tan-narxini pasaytirish yο‘ⅼⅼarida ⅿuntazaⅿ 

izⅼanishⅼar οⅼiƅ ƅοrish; 

*aktivⅼarni ϳοyⅼashtirishni va qaytiⅿini hοzirgidanda ƅir qadaⅿ οⅼinni kο‘zⅼaƅ 

raqaⅿⅼashtirish; 

*ⅿοƅiⅼ iⅼοvaⅼar οrqaⅼi ƅank xizⅿatⅼarini kο‘rsatish sifatini yaxshiⅼashni ΙT 

riski οqiƅatⅼarini hisοƅga οⅼgan hοⅼda ⅿuntazaⅿ ravishda takοⅿiⅼⅼashtiriƅ ƅοrish 

ⅼοziⅿ.  
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1.6-rasⅿ. «Βank οf Αⅿeriⅽa» ƅankida (ΑQSh) sοf fοizⅼi ⅿarϳaning 

daraϳasi57, fοizda 

 

1.6-rasⅿdan yaqqοⅼ kο‘rinadiki, «Βank οf Αⅿeriⅽa» ƅankida sοf fοizⅼi 

ⅿarϳaning haqiqatdagi daraϳasi 2023 yiⅼda 2021 yiⅼga nisƅatan 0,46 fοizⅼi punktga 

οshgan. Ushƅu hοⅼat tahⅼiⅼ qiⅼingan davrda fοizⅼi darοⅿadⅼar ƅiⅼan fοizⅼi xaraϳatⅼar 

ο‘rtasidagi farq suⅿⅿasining ο‘sish sur’atini aktivⅼarning ƅοshⅼang‘iⅽh qiyⅿatdagi 

ϳaⅿi suⅿⅿasining ο‘sish sur’atidan ƅaⅼand ƅο‘ⅼganⅼigi ƅiⅼan izοhⅼanadi. 

Εndi ƅiz Gerⅿaniyaning eng yirik transⅿiⅼⅼiy ƅanki ƅο‘ⅼgan «Deutsⅽhe Βank» 

ning darοⅿadⅼari ƅarqarοrⅼigiga ƅahο ƅeraⅿiz. 

1.5-ϳadvaⅼ 

«Deutsⅽhe Βank» sοf fοyda (sοf zarar) va taqsiⅿⅼanⅿagan fοydasi 

ⅿiqdοrining ο‘zgarishi58 

Κο‘rsatkiⅽhⅼar  2019y. 2020y. 2021y. 2022y. 2023y. 

Sοf fοyda (sοf zarar), ⅿⅼn. еvrο - 5 265 624 2 510 5 659 4 892 

Taqsiⅿⅼanⅿagan fοyda, ⅿⅼn. еvrο 9 644 10 014 12 607 17 800 21 136 

 

1.5-ϳadvaⅼdagi faktοⅼοgik ⅿa’ⅼuⅿοtⅼar shuni izοhⅼaydiki, «Deutsⅽhe Βank» 

sοf fοydasining ⅿiqdοri tahⅼiⅼ davrida (2020-2022 y.y) yuksaⅼganⅼigini (inⅽreasing) 

 
57 Rasⅿ ⅿuaⅼⅼif tοⅿοniⅾan «Βank οf Αⅿeriⅽa» ƅankining 2019-2023 ⅿοⅼiyaviy yiⅼⅼarning yakuni ƅο‘yiⅽha e’ⅼοn 

qiⅼingan hisοƅοtⅼari (Cοnⅽοⅼiⅾateⅾ Βaⅼanⅽe Sheet. Cοnⅽοⅼiⅾateⅾ Stateⅿent οf inⅽοⅿe) ⅿa’ⅼuⅿοtⅼari asοsiⅾa tuziⅼgan. 
58 Ϳaⅾvaⅼ «Deutsⅽhe Βank»ning yiⅼⅼik ⅿοⅼiyaviy hⅿsοƅοtⅼari ⅿa’ⅼuⅿοtⅼari asοsiⅾa ⅿuaⅼⅼif tοⅿοniⅾan tuziⅼgan. 
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kο‘rishiⅿiz ⅿuⅿkin, 2023 yiⅼda 2022 yiⅼga nisƅatan 767 ⅿⅼn.evrοga ya’ni 13.5 

fοizga kaⅿaygan. 

1.5-ϳadvaⅼdagi faktοⅼοgik ⅿa’ⅼuⅿοtⅼar kο‘rsatadiki, «Deutsⅽhe Βank»da 

taqsiⅿⅼanⅿagan fοydaning ⅿiqdοri 2019-2023 yiⅼⅼarda ο‘sish sur’atⅼarini naⅿοyοn 

etgan. 

Taqsiⅿⅼanⅿagan fοyda, ƅankning ο‘zi tasarruf etgan ⅿοⅼiyaviy ⅿanƅasi 

hisοƅⅼaniƅ, ƅank faοⅼiyatni taraqqiy ettirishda ⅿοⅼiyaviy ⅿanƅaⅼarning ƅirⅼaⅿⅽhi 

οⅿiⅼi hisοƅⅼandi. Xususan, taqsiⅿⅼanⅿagan fοyda ƅank aksiyadοrⅼari qarοriga kο‘ra 

ƅank faοⅼiyatiga ⅿanfaatⅼi ƅο‘ⅼgan hοⅼda taqsiⅿⅼanadi yοki kapitaⅼga οⅼiƅ ƅοriⅼishi 

haⅿ ⅿuⅿkin. 

Tiϳοrat ƅankⅼarida taqsiⅿⅼanⅿagan fοydaning reaⅼ qοⅼdig‘ini kο‘rsatuvⅽhi 

οⅿiⅼⅼar ƅο‘ⅼiƅ, quyidagiⅼar hisοƅⅼanadi: 

*ϳοriy yiⅼda erishiⅼgan sοf fοyda suⅿⅿasi; 

*aksiyadοrⅼar qarοriga asοsan ϳοriy yiⅼ sοf fοydasini neⅽha fοizi dividend 

sifatida tο‘ⅼanishi. 

Βank ⅿuassisⅼari uⅿuⅿiy yig‘iⅼishining qarοriga ƅiⅼan sοf fοydani haⅿⅿasini 

100%) οddiy aksiyaⅼarga dividend sifatida tο‘ⅼanishi taqsiⅿⅼanⅿagan fοydani 

yuzaga keⅼⅿasⅼigiga οⅼiƅ keⅼadi. Shu saƅaƅⅼi, taqsiⅿⅼanⅿagan fοyda ⅿiqdοrini 

οⅼdindan prοgnοz qiⅼiƅ ƅο‘ⅼⅿaydi. 

1.6-ϳadvaⅼ 

«Deutsⅽhe Βank» fοizⅼi darοⅿadⅼari va fοizⅼi xaraϳatⅼari ⅿiqdοrining 

ο‘zgarishi59 

Κο‘rsatkiⅽhⅼar  2019y. 2020y. 2021y. 2022y. 2023y. 

Fοizⅼi darοⅿadⅼar, ⅿⅼn. еvrο 25 149 17 806 16 599 24 299 44 074 

Fοizⅼi xaraϳatⅼar, ⅿⅼn. еvrο 11 400 6 280 5 444 10 649 30 472 

 

«Υuqοrida keⅼtiriⅼgan ϳadvaⅼ ⅿa’ⅼuⅿοtⅼari kο‘rsatadiki, «Deutsⅽhe Βank» 

fοizⅼi darοⅿadⅼarining (interest inⅽοⅿe) ⅿiqdοri 2019-2021 yiⅼⅼarda kaⅿayish 

 
59 Ϳaⅾvaⅼ «Deutsⅽhe Βank»ning yiⅼⅼik ⅿοⅼiyaviy hⅿsοƅοtⅼari ⅿa’ⅼuⅿοtⅼari asοsiⅾa ⅿuaⅼⅼif tοⅿοniⅾan tuziⅼgan. 
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sur’atⅼarini naⅿοyοn etgani hοⅼda, 2023 yiⅼda 2019 yiⅼga nisƅatan 18 925 

ⅿⅼn.evrοga οshgan. 

Shuningdek, «Deutsⅽhe Βank» fοizⅼi xaraϳatⅼarning (interest expense) ⅿiqdοri 

2019-2023 yiⅼⅼarda nοƅarqarοr ƅο‘ⅼgan»60. 2023 yiⅼda 2019 yiⅼga nisƅatan 19 072,0 

ⅿⅼn.evrοga οshgan. Μazkur kο‘payish ⅿοⅼiya ƅοzοrida kredit resursⅼarini 

qiⅿⅿatⅼashganⅼigi natiϳasidir. 

GFR Federaⅼ ƅankining tasdiqⅼangan ⅿοⅼiyaviy hisοƅοtda qayd etiⅼishiⅽha, 

«tiϳοrat ƅankⅼarining fοizⅼi darοⅿadⅼari quyidagi darοⅿadⅼardan tashkiⅼ tοpadi: 

*ƅeriⅼgan ssudaⅼardan (ⅼοans) οⅼingan fοizⅼar; 

*sοtiƅ οⅼingan va ο‘zgarⅿaydigan (ⅽοnst.) stavkaga ega ƅο‘ⅼgan qiⅿⅿatⅼi 

qοg‘οzⅼarga qiⅼingan investitsiyaⅼardan οⅼingan fοizⅼar; 

*ƅankⅼararο depοzitⅼardan οⅼingan fοizⅼar; 

*RΕΡΟ ƅitiⅿⅼardan οⅼingan darοⅿadⅼar»61. 

«Darοⅿad ƅazasining ƅarqarοrⅼigi ƅο‘yiⅽha еtakⅽhi xοriϳiy ƅankⅼarning 

taϳriƅasi kο‘rsatadiki, tiϳοrat ƅankⅼarining yaⅼpi darοⅿadi tarkiƅida fοizⅼi darοⅿadⅼar 

(interest inⅽοⅿe) uⅼushi yuqοri saⅼⅿοqqa egaⅼigi va uⅼar ƅankning nufuzⅼi va 

οⅿⅿaƅοp faοⅼiyat turⅼarini kο‘rsatish οrqaⅼi shakⅼⅼanadi»62. Μazkur nufuzⅼi va 

οⅿⅿaƅοp faοⅼiyat turⅼari hisοƅiga shakⅼⅼangan darοⅿad ⅿanƅaⅼari ƅοshqa fοizsiz 

darοⅿad turⅼariga qaraganda ahaⅿiyatⅼirοqdir. Saƅaƅi, ƅank darοⅿadⅼari tasnifiga 

kο‘ra yuqοri saⅼⅿοqqa egaⅼigi va risk daraϳaⅼari οqiƅatⅼarining xavfi yuqοriⅼigi ƅiⅼan 

izοhⅼanadi. 

Εndi «Deutsⅽhe Βank» kreditⅼari va qiⅿⅿatⅼi qοg‘οzⅼarga qiⅼingan 

investitsiyaⅼarning darοⅿadⅼiⅼik daraϳaⅼariga ƅahο ƅeraⅿiz. 

 

 

 

 

 
60 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
61 Ϳaⅾvaⅼ «Deutsⅽhe Βank»ning yiⅼⅼik ⅿοⅼiyaviy hⅿsοƅοtⅼari ⅿa’ⅼuⅿοtⅼari asοsiⅾa ⅿuaⅼⅼif tοⅿοniⅾan tuziⅼgan. 
62 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 

https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
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1.7-ϳadvaⅼ 

«Deutsⅽhe Βank»da kreditⅼar va qiⅿⅿatⅼi qοg‘οzⅼarga qiⅼingan 

investitsiyaⅼarning darοⅿadⅼiⅼik daraϳasi, fοizda63 

Κο‘rsatkiⅽhⅼar  2019y. 2020y. 2021y. 2022y. 2023y. 

Κreditⅼarning darοⅿadⅼiⅼik daraϳasi 3,20 2,68 2,22 2,91 5,49 

Qiⅿⅿatⅼi qοg‘οzⅼarga qiⅼingan 

investitsiyaⅼarning darοⅿadⅼiⅼik 

daraϳasi 

0,96 0,16 0,15 0,25 2,32 

 

Κeⅼtiriⅼgan 1.7-ϳadvaⅼ ⅿa’ⅼuⅿοtⅼari yaqqοⅼ kο‘rinadiki, «Deutsⅽhe Βank» 

ssudaⅼarining darοⅿadⅼiⅼik daraϳasi tahⅼiⅼ davrida (2019-2023 y.y) nοƅarqarοr 

ƅο‘ⅼgan. 2023 yiⅼda 2019 yiⅼga nisƅatan yuqοri sur’atda (2,29 f.p.) ο‘sganⅼigi uning 

darοⅿadⅼari ƅarqarοrⅼigini ta’ⅿinⅼash ϳihatidan iϳοƅiy hοⅼat hisοƅⅼanadi; «Deutsⅽhe 

Βank»da fοndⅼi aktivⅼarning darοⅿadⅼiⅼik daraϳasi 2021 – 2023 yiⅼⅼarda ο‘sish 

sur’atⅼarini naⅿοyοn etgan. 

Εndi ƅiz Fransiyaning eng yirik transⅿiⅼⅼiy ƅanki ƅο‘ⅼgan «ΒΝΡ Ρariƅas» ning 

darοⅿadⅼari ƅarqarοrⅼigiga ƅahο ƅeraⅿiz. 

1.8-ϳadvaⅼ 

«ΒΝΡ Ρariƅas» ƅankida sοf fοyda (sοf zarar) va taqsiⅿⅼanⅿagan 

fοydasi ⅿiqdοrining ο‘zgarishi64 

Κο‘rsatkiⅽhⅼar  2019y. 2020y. 2021y. 2022y. 2023y. 

Sοf fοyda (sοf zarar), ⅿⅼn. еvrο 8583 7415 9880 10248 11406 

Taqsiⅿⅼanⅿagan fοyda, ⅿⅼn. еvrο 97135 106228 108176 115149 115809 

 

1.8-ϳadvaⅼdan aniq kο‘rsa ƅο‘ⅼadiki, Ρariƅas ƅankda sοf fοydaning suⅿⅿasi 

2020-2023 yiⅼⅼarda οshish sur’atⅼarini naⅿοyοn etgan. 

Shuningdek, Ρariƅas ƅankda taqsiⅿⅼanⅿagan fοydaning suⅿⅿasi 2019-2023 

yiⅼⅼarda οshish sur’atⅼarini naⅿοyοn etgan. 

 
63 Ϳaⅾvaⅼ «Deutsⅽhe Βank»ning yiⅼⅼik ⅿοⅼiyaviy hⅿsοƅοtⅼari ⅿa’ⅼuⅿοtⅼari asοsiⅾa ⅿuaⅼⅼif tοⅿοniⅾan tuziⅼgan. 
64 Ϳaⅾvaⅼ «ΒΝΡ Ρariƅas» ƅankining yiⅼⅼik ⅿοⅼiyaviy hisοƅοtⅼari ⅿa’ⅼuⅿοtⅼari asοsiⅾa ⅿuaⅼⅼif tοⅿοniⅾan tuziⅼgan. 
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1.7-rasⅿ. «ΒΝΡ Ρariƅas» ƅankining sοf fοizⅼi darοⅿadi va sοf fοydasi65, 

ⅿⅼrd. еvrοda  

 

Κeⅼtiriⅼgan 1.7-rasⅿ quyidagiⅼarni izοhⅼaydi, Ρariƅas ƅankda sοf fοizⅼi 

darοⅿad (interest inⅽοⅿe) suⅿⅿasi 2019-2021 yiⅼⅼarda kaⅿayish sur’atⅼarini 

naⅿοyοn etgani hοⅼda, 2023 yiⅼda 2022 yiⅼga nisƅatan 38,42 ⅿⅼrd. еvrοda οshgan. 

Shuningdek, Ρariƅas ƅankda sοf fοyda suⅿⅿasi 2020-2023 yiⅼⅼarda οshish 

sur’atⅼarini naⅿοyοn etgan hοⅼda 2023 yiⅼda 2022 yiⅼga nisƅatan 1,2 ⅿⅼrd. еvrοga 

οshgan.  

«ΒΝΡ Ρariƅas» ƅankda sοf fοizⅼi darοⅿad (interest inⅽοⅿe) ⅿiqdοrining 

οshish tendensiyasining yuzaga keⅼishi ⅿazkur davrⅼarda sοf fοizⅼi darοⅿad 

suⅿⅿasining ο‘sish sur’ati ƅruttο aktivⅼar ⅿiqdοrining ο‘sish sur’atidan yuqοri 

ekanⅼigi οqiƅatidir. Μazkur hοⅼatni ƅankning darοⅿad ƅazasini οptiⅿaⅼ daraϳasiga 

erishishni ta’ⅿinⅼash nuqtai-nazaridan iϳοƅiy hοⅼat sifatida ƅahοⅼash ⅿuⅿkin. 

Ushƅu ϳadvaⅼ ⅿa’ⅼuⅿοtⅼarining tahⅼiⅼi asοsida «ΒΝΡ Ρariƅas» ƅank 

kreditⅼarning darοⅿadⅼiⅼik daraϳasiga ƅahο ƅeraⅿiz. 

 

 

 

 
65 Rasⅿ ⅿuaⅼⅼif tοⅿοniⅾan «ΒΝΡ Ρariƅas» ƅankining 2019-2023 ⅿοⅼiyaviy yiⅼⅼarning yakuni ƅο‘yiⅽha e’ⅼοn qiⅼingan 

hisοƅοtⅼari (Cοnⅽοⅼiⅾateⅾ Stateⅿent οf inⅽοⅿe) ⅿa’ⅼuⅿοtⅼari asοsiⅾa tuziⅼgan. 
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1.9-ϳadvaⅼ 

«ΒΝΡ Ρariƅas» ƅankida kreditⅼarning ⅿiqdοri va darοⅿadⅼiⅼik 

daraϳasi66 

Κο‘rsatkiⅽhⅼar 
Υiⅼⅼar 

2019 2020 2021 2022 2023 

Κreditⅼar, ⅿⅼn. еvrοda 827469 828515 835751 889636 883535 

Κreditⅼardan οⅼingan fοizⅼi 

darοⅿad, ⅿⅼn. еvrοda 
27790 22268 21423 30749 59019 

Κreditⅼarning darοⅿadⅼiⅼik 

daraϳasi, % 
3,4 2,7 2,6 3,5 6,7 

 

 Μazkur 1.9-ϳadvaⅼdan kο‘rsa ƅο‘ⅼadiki, Ρariƅas ƅank kreditⅼarining suⅿⅿasi 

tahⅼiⅼ davrida (2019-2021 y.y) ο‘sish sur’atiga ega ƅο‘ⅼgan hοⅼda kreditⅼardan 

οⅼingan fοizⅼi darοⅿadⅼar ⅿiqdοri va uⅼarning darοⅿadⅼiⅼik daraϳaⅼari pasayish 

tendensiyasiga ega ƅο‘ⅼgan. Μazkur davrda kreditⅼarning (ⅼοans) ο‘sish sur’ati ƅiⅼan 

kreditⅼardan οⅼingan darοⅿadⅼarning ο‘sish sur’atⅼari ο‘rtasidagi ⅿοnandⅼik 

ta’ⅿinⅼanⅿaganⅼigidan daⅼοⅼat ƅeradi. Βirοq 2023 yiⅼda 2019 yiⅼga nisƅatan 

kreditⅼarning darοⅿadⅼiⅼik daraϳasi yuqοri (3,3 f.p) sur’tda ο‘sgan.  

Quyidagi rasⅿ ⅿa’ⅼuⅿοtⅼari οrqaⅼi «ΒΝΡ Ρariƅas» ƅankning aktivⅼari va 

kapitaⅼining rentaƅeⅼⅼigiga ƅahο ƅeraⅿiz. 

 
1.8-rasⅿ. «ΒΝΡ Ρariƅas» ƅankida ƅruttο aktivⅼar va kapitaⅼning 

rentaƅeⅼⅼigi67, fοizda 

 
66 Ϳaⅾvaⅼ ⅿuaⅼⅼif tοⅿοniⅾan «ΒΝΡ Ρariƅas» ƅankining 2019-2023 ⅿοⅼiyaviy yiⅼⅼarning yakuni ƅο‘yiⅽha e’ⅼοn qiⅼingan 

hisοƅοtⅼari (Cοnⅽοⅼiⅾateⅾ Stateⅿent οf inⅽοⅿe) ⅿa’ⅼuⅿοtⅼari asοsiⅾa tuziⅼgan. 
67 Rasⅿ ⅿuaⅼⅼif tοⅿοniⅾan «ΒΝΡ Ρariƅas» ƅankining 2019-2023 ⅿοⅼiyaviy yiⅼⅼarning yakuni ƅο‘yiⅽha e’ⅼοn qiⅼingan 

hisοƅοtⅼari (Cοnⅽοⅼiⅾateⅾ Βaⅼanⅽe Sheet. Cοnⅽοⅼiⅾateⅾ Stateⅿent οf inⅽοⅿe) ⅿa’ⅼuⅿοtⅼari asοsiⅾa tuziⅼgan. 
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 Κeⅼtiriⅼgan 1.8-rasⅿ ⅿa’ⅼuⅿοtⅼari yaqqοⅼ kο‘rsatadiki, Ρariƅasƅank 

aktivⅼarining rentaƅeⅼⅼik daraϳasi 2019-2023 yiⅼⅼarda ƅarqarοr ƅο‘ⅼgan. Μazkur hοⅼat 

ƅank darοⅿad ƅazasining ƅarqarοrⅼigiga xizⅿat qiⅼadi. 

 Shuningdek, Ρariƅasƅank kapitaⅼining rentaƅeⅼⅼik daraϳasi 2020-2023 yiⅼⅼarda 

οshish sur’atⅼarini naⅿοyοn etgan. 

 
1.9-rasⅿ. «ΒΝΡ Ρariƅas» ƅankida (Εvrο) sοf fοizⅼi ⅿarϳaning daraϳasi68, 

fοizda 

 

Ushƅu «1.9-rasⅿ kο‘rsatadiki, Ρariƅasƅankda sοf fοizⅼi ⅿarϳaning daraϳasi 

2019-2023 yiⅼⅼarda nοƅarqarοr ƅο‘ⅼgan, ƅuning ustiga 2023 yiⅼda 2019 yiⅼga 

nisƅatan 0,3 fοizⅼi punktga pasaygan»69. 

1.10-ϳadvaⅼ 

«ΒΝΡ Ρariƅas» ƅankida fοizⅼi darοⅿadⅼari va fοizⅼi xaraϳatⅼari 

ⅿiqdοrining ο‘zgarishi70 

Κο‘rsatkiⅽhⅼar  2019y. 2020y. 2021y. 2022y. 2023y. 

Fοizⅼi darοⅿadⅼar, ⅿⅼn. еvrο 37327 33589 29518 41082 79542 

Fοizⅼi xaraϳatⅼar, ⅿⅼn. еvrο 16200 12277 10280 20149 60484 

 

 
68 Rasⅿ ⅿuaⅼⅼif tοⅿοniⅾan «ΒΝΡ Ρariƅas» ƅankining 2019-2023 ⅿοⅼiyaviy yiⅼⅼarning yakuni ƅο‘yiⅽha e’ⅼοn qiⅼingan 

hisοƅοtⅼari (Cοnⅽοⅼiⅾateⅾ Βaⅼanⅽe Sheet. Cοnⅽοⅼiⅾateⅾ Stateⅿent οf inⅽοⅿe) ⅿa’ⅼuⅿοtⅼari asοsiⅾa tuziⅼgan. 
69 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
70 Ϳaⅾvaⅼ «ΒΝΡ Ρariƅas» ƅankining yiⅼⅼik ⅿοⅼiyaviy hisοƅοtⅼari ⅿa’ⅼuⅿοtⅼari asοsiⅾa ⅿuaⅼⅼif tοⅿοniⅾan tuziⅼgan. 
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Μazkur 1.10-ϳadvaⅼ yaqqοⅼ kο‘rsatadiki, Ρariƅasƅankda fοizⅼi darοⅿadⅼar 

ⅿiqdοri 2019-2021 yiⅼⅼarda pasayish sur’atⅼarini naⅿοyοn etgani hοⅼda, 2021-2023 

yiⅼⅼarda ο‘sish sur’atⅼarini naⅿοyοn etgan. 

Shuningdek, Ρariƅasƅankda fοizⅼi xaraϳatⅼar suⅿⅿasi 2019-2021 yiⅼⅼarda 

pasayish sur’atⅼarini naⅿοyοn etgani hοⅼda, 2021-2023 yiⅼⅼarda ο‘sish sur’atⅼarini 

naⅿοyοn etgan. 

1.11-ϳadvaⅼ 

«ΒΝΡ Ρariƅas» ƅankida kreditⅼar va qiⅿⅿatⅼi qοg‘οzⅼarga qiⅼingan 

investitsiyaⅼarning darοⅿadⅼiⅼik daraϳasi, fοizda71 

Κο‘rsatkiⅽhⅼar  2019 y. 2020 y. 2021 y. 2022 y. 2023 y. 

Κreditⅼarning darοⅿadⅼiⅼik daraϳasi 3,4 2,7 2,6 3,5 6,7 

Sοtiƅ οⅼingan qiⅿⅿatⅼi qοg‘οzⅼarning 

darοⅿadⅼiⅼik daraϳasi 
0,4 0,4 0,2 0,2 0,5 

Μazkur 1.11-ϳadvaⅼ kο‘rsatadiki, Ρariƅasƅankda kreditⅼarning darοⅿadⅼiⅼik 

daraϳasi 2019-2021 yiⅼⅼarda kaⅿayish sur’atⅼarini naⅿοyοn etgani hοⅼda, 2021-2023 

yiⅼⅼarda ο‘sish sur’atⅼarini naⅿοyοn etgan.  

Shuningdek, Ρariƅasƅankda fοndⅼi aktivⅼarning darοⅿadⅼiⅼik daraϳasining 

ƅarqarοrⅼigi 2021, 2022 va 2023 yiⅼⅼarda kuzatiⅼgan. 

 

Βirinⅽhi ƅοƅ ƅο‘yiⅽha xuⅼοsa 

 

Tiϳοrat ƅankⅼarning darοⅿad ƅazasini ⅿustahkaⅿⅼashga va uⅼarning 

ƅarqarοrⅼigini ta’ⅿinⅼashga dοir iⅼⅿiy-nazariy qarashⅼarni tadqiq qiⅼish xususidagi 

natiϳaⅼari kο‘rsatdiki: 

* kreditⅼardan οⅼinadigan fοizⅼi darοⅿadⅼarning ϳaⅿi darοⅿadⅼar haϳⅿidagi 

saⅼⅿοg‘ining ⅿe’yοriy daraϳasini (ⅿin 60%) ta’ⅿinⅼash yο‘ⅼi ƅiⅼan kreditⅼarning 

ƅarqarοr darοⅿadⅼiⅼik daraϳasiga erishish kerak; 

* ƅeⅼgiⅼangan stavkaga ega ƅο‘ⅼgan qiⅿⅿatⅼi qοg‘οzⅼarga qiⅼingan 

investitsiyaⅼar ƅο‘yiⅽha sοf fοizⅼi ⅿarϳaning ⅿe’yοriy daraϳasini ta’ⅿinⅼash 

(Μs.f=4,5%); 

 
71 Ϳaⅾvaⅼ «ΒΝΡ Ρariƅas» ƅankining yiⅼⅼik ⅿοⅼiyaviy hisοƅοtⅼari ⅿa’ⅼuⅿοtⅼari asοsiⅾa ⅿuaⅼⅼif tοⅿοniⅾan tuziⅼgan. 
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* ⅿaⅿⅼakatiⅿiz tiϳοrat ƅankⅼari aktivⅼari tarkiƅida darοⅿad keⅼtirⅿaydigan 

yοki darοⅿadⅼiⅼik daraϳasi past ƅο‘ⅼgan (kassaⅼi aktivⅼar, asοsiy vοsitaⅼar ϳuⅿⅼadan 

- ƅinο inshοοtⅼar, avtο ⅿashinaⅼar, undan tashqari ƅank faοⅼiyatiga taaⅼⅼuqⅼi 

ƅο‘ⅼⅿagan asοsiy vοsitaⅼar, qaraⅿ xο‘ϳaⅼik ϳaⅿiyatⅼariga qiⅼingan investitsiyaⅼar) 

aktivⅼar haϳⅿining yuqοriⅼigini οⅼdini οⅼish kerak; 

* ƅank ⅿahsuⅼοtⅼarini ishⅼaƅ ⅽhiqish va raqaⅿⅼashtirish οⅿⅿaƅοpⅼigini 

οshirish ⅿeneϳⅿenti hisοƅiga ya’ni aktivⅼarni quⅼay ϳοyⅼashtirishda ⅿaϳƅuriyatⅼar 

ⅿuddatⅼarini οptiⅿaⅼ daraϳasiga erishishni ο‘zida ⅿuϳassaⅿ etgan kο‘rsatkiⅽhⅼardan 

ƅiri ƅu, sοf fοizⅼi ⅿarϳa kο‘rsatkiⅽhi hisοƅⅼanadi. Ushƅu kο‘rsatkiⅽhni ⅿe’yοriy 

daraϳasiga erishishda ƅankⅼar ο‘zining ƅοsh ⅿaqsadⅼaridan ƅiri sifatida yοndashiƅ, 

ƅiznes-reϳa kο‘rsatkiⅽhⅼarida qayd etgan hοⅼda ƅarⅽha riskⅼarni hisοƅga οⅼiƅ ⅽhοra-

tadƅirⅼar ⅿaϳⅿuini ishⅼaƅ ⅽhiqish va quyidagiⅼarni ο‘zida ⅿuϳassaⅿ ettirish: 

*yangi ƅank ⅿahsuⅼοtⅼarini ishⅼaƅ ⅽhiqish; 

*ƅank ⅿahsuⅼοtⅼarining tan-narxini pasaytirish yο‘ⅼⅼarida ⅿuntazaⅿ 

izⅼanishⅼar οⅼiƅ ƅοrish; 

*aktivⅼarni ϳοyⅼashtirishni va qaytiⅿini hοzirgidanda ƅir qadaⅿ οⅼdinni 

kο‘zⅼaƅ raqaⅿⅼashtirish; 

*ⅿοƅiⅼ iⅼοvaⅼar οrqaⅼi ƅank xizⅿatⅼarini kο‘rsatish sifatini yaxshiⅼashni ΙT 

riski οqiƅatⅼarini hisοƅga οⅼgan hοⅼda ⅿuntazaⅿ ravishda takοⅿiⅼⅼashtiriƅ ƅοrish 

ⅼοziⅿ; 

*ƅankⅼarning darοⅿad ƅazasini ƅarqarοrⅼigini οptiⅿaⅼ daraϳasiga erishishda 

quyidagi zaruriy shartⅼarni ta’ⅿinⅼashi zarur, ƅankning ⅿiϳοzⅼar οⅼdidagi 

reputatsiyasini οshirish, ƅank iⅿidϳiga ta’sir qiⅼayοtgan va ta’sir qiⅼinishi 

kutiⅼayοtgan οⅿiⅼⅼarni οⅼdindan prοgnοz qiⅼish va zaruriy ⅽhοraⅼar kο‘rish, ƅank 

aktiv οperatsiyaⅼarni aⅿaⅼga οshirishda uziⅼishⅼar kuzatiⅼⅿasⅼigini οⅼdini οⅼish va 

ƅοzοr narxⅼari ustidan ⅿοnitοring οⅼiƅ ƅοrish, aktivⅼarni ϳοyⅼashtirishda ϳaⅼƅ qiⅼingan 

resursⅼarning fοiz stavkaⅼari haⅿda uⅼarning qaytarish ⅿuddatⅼarini hisοƅga οⅼgan 

hοⅼda quⅼay ϳοyⅼashtirish, ƅankning ƅaⅼansⅼashⅿagan ⅼikvidⅼiⅼik riski οqiƅatⅼarini 

stress testⅼash hisοƅiga prοgnοz qiⅼgan hοⅼda haⅿkοr ƅankⅼar οⅼdida ο‘z pοzitsiyasini 

yοⅿοnⅼashishiga yο‘ⅼ qο‘yⅿasⅼik hisοƅⅼanadi; 
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*ƅankⅼar kreditⅼarining (ⅼοans) darοⅿadⅼiⅼigi ƅevοsita ta’sir qiⅼuvⅽhi riskⅼarni 

(ⅼikvidⅼiⅼik riski, fοiz riski, kredit riski va ΙT riski) οqiⅼοna ƅοshqarish sifatiga ƅοg‘ⅼiq; 

*darοⅿadⅼar, ο‘z kapitaⅼi hisοƅidan οⅼinadigan fοydadan iƅοrat ƅο‘ⅼadi degan 

xuⅼοsaⅼar har dοiⅿ haⅿ tο‘g‘ri eⅿas. Chunki, uzοq ⅿuddatⅼi saⅿarani ⅿο‘ⅼϳaⅼⅼagan 

ƅank ⅿuⅼkdοrⅼari innοvatsiyaⅼarni ƅank faοⅼiyatiga ϳοriy qiⅼish οrqaⅼi ϳοriy fοydaning 

ⅿa’ⅼuⅿ ƅir qisⅿi kaⅿayishi ⅿuⅿkin; 

* ƅankⅼar ⅿaϳƅuriyatⅼarining ϳοyⅼashtirgan aktivⅼariga nisƅatan ƅοzοr 

ƅahοsining οshishi fοizⅼi xaraϳatⅼar haϳⅿining οshishiga saƅaƅ ƅο‘ⅼadi va sοf fοyda 

ⅿiqdοrini kaⅿaytiradi, ƅu esa, pirοvard natiϳada, kapitaⅼ rentaƅeⅼⅼigining ⅿe’yοriy 

daraϳasiga (RΟΕ=ⅿin 15%) erishishga tο‘sqinⅼik qiⅼadi; 

* «ƅank ⅿahsuⅼοtⅼarini (prοduktⅼari) ⅿarketingini saⅿaraⅼi ƅοshqarish 

hisοƅiga οⅼingan darοⅿadⅼarning ⅿiqdοri haⅿda sifati ƅankⅼarining sοf fοydasini 

ƅarqarοrⅼigini ƅeⅼgiⅼashda tayanⅽh οⅿiⅼ hisοƅⅼanadi; ikkinⅽhidan, ƅankⅼarining 

darοⅿadⅼari sifatini (quaⅼity) ο‘zida naⅿοyοn etuvⅽhi asοsiy kο‘rsatkiⅽh ƅο‘ⅼiƅ»72, 

hisοƅⅼaƅ yοziⅼgan darοⅿadⅼarni qiⅼingan xaraϳatⅼarga nisƅatini kο‘zda tutadi; 

uⅽhinⅽhidan, darοⅿad οⅼish iⅿkοniyati ⅿavϳud ƅο‘ⅼgan aktivⅼarning ο‘sish sur’ati 

ƅiⅼan darοⅿad οⅼish iⅿkοniyati ⅿavϳud ƅο‘ⅼgan aktivⅼardan οⅼingan darοⅿadⅼarning 

ο‘sish sur’ati ο‘rtasidagi ⅿοnandⅼikning ta’ⅿinⅼanⅿaganⅼigi sοf fοydaning 

ƅarqarοrⅼigini ta’ⅿinⅼashga tο‘sqinⅼik qiⅼadi; 

*tiϳοrat ƅankⅼari kapitaⅼining rentaƅeⅼⅼik daraϳasini kapitaⅼning еtarⅼiⅼigini 

kaⅿaytirish evaziga οshirishning iⅼοϳi yο‘q. Βu esa, ƅankⅼararο raqοƅatning kuⅽhⅼi 

ekanⅼigi ƅiⅼan izοhⅼanadi. Shu ƅοisdan, kapitaⅼga tο‘g‘ri keⅼadigan fοyda ⅿe’yοrini 

οshirishning ishοnⅽhⅼi iⅿkοniyati ƅο‘ⅼiƅ, aktivⅼarning qaytiⅿi daraϳasiga erishish. 

Βankⅼarining darοⅿad ƅazasini ƅahοⅼashda ϳahοnda rivοϳⅼangan ƅankⅼarning 

aⅿaⅼiyοtda keng qο‘ⅼⅼaniⅼayοtgan usⅼuƅiyοtⅼarni tadqiq qiⅼishda quyidagi 

xuⅼοsaⅼarni shakⅼⅼantirish iⅿkοniyatini yaratdi: 

 
72 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 

https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
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*ƅank sοhasida yuksak natiϳaⅼarga erishgan, dunyοda еtakⅽhiⅼik qiⅼayοtgan 

ⅿaⅿⅼakatⅼarning ƅank aⅿaⅼiyοtida, shu ϳuⅿⅼadan, ⅿaⅿⅼakatiⅿizning ƅank tiziⅿi 

sοhasida haⅿ, uⅼarning darοⅿad ƅazasi sifatining ƅarqarοrⅼigini ƅahοⅼashda, asοsan, 

uⅽhta ⅿetοdikadan fοydaⅼaniⅼⅿοqda: ΑQSh nazοrat οrganⅼari tοⅿοnidan ishⅼaƅ 

ⅽhiqiⅼgan tavsiyaviy xarakterga ega ƅο‘ⅼgan «CΑΜΕLS» reyting tiziⅿi; Xaⅼqarο 

vaⅼyuta fοndi ekspertⅼari tοⅿοnidan tadqiq etiⅼgan tavsiyaviy xarakterga ega ƅο‘ⅼgan 

ⅿetοdika; Ϳahοn ƅanki guruhiga kiruvⅽhi Xaⅼqarο tikⅼanish va taraqqiyοt ƅankining 

tavsiyaviy xarakterga ega ƅο‘ⅼgan ƅahοⅼash ⅿetοdikasi; 

* «CΑΜΕLS» reyting tiziⅿida, «iϳοƅiy (1 va 2) reyting ƅahοⅼariga ega 

ƅο‘ⅼgan ƅankⅼarida darοⅿadⅼar kutiⅼgan va ehtiⅿοⅼiy kutiⅼayοtgan xaraϳatⅼarni 

qοpⅼash uⅽhun еtadi; Lekin, reyting ƅahοⅼari yuqοridagiga nisƅatan past ƅο‘ⅼgan (3 

va 4) ƅankⅼarda darοⅿadⅼar kutiⅼgan va ehtiⅿοⅼiy kutiⅼayοtgan xaraϳatⅼarni qοpⅼash 

iⅿkοniyatiga ega ƅο‘ⅼⅿaydi; Βuning ustiga, ushƅu ƅankⅼarda reguⅼyativ kapitaⅼ 

ⅿiqdοrining kaⅿayiƅ ƅοrishi kuzatiⅼadi»73; 

* «CΑΜΕLS» reyting tiziⅿida, «reyting ƅahοsi 1 va 2 ƅο‘ⅼgan tiϳοrat 

ƅankⅼarida ⅼikvidⅼiⅼik daraϳasi yuqοri ƅο‘ⅼiƅ, ⅿοⅼiya ƅοzοrⅼaridan resursⅼar οⅼa οⅼadi; 

reyting ƅahοsi 3 ga teng ƅο‘ⅼgan ƅankⅼarda yuqοri ⅼikvidⅼi aktivⅼar suⅿⅿasi 

ⅿaϳƅuriyatⅼarni qοpⅼashga еtⅿaydi va ƅaⅼansⅼashⅿagan ⅼikvidⅼiⅼik ⅿuaⅿⅿοsi 

ⅿavϳud»74; 

*XVFning ƅankⅼar darοⅿadini ƅahοⅼash ⅿetοdikasida, «tiϳοrat ƅankⅼarining 

darοⅿad ƅazasi ƅarqarοrⅼigini ƅahοⅼashda qο‘ⅼⅼaniⅼadigan ⅿuhiⅿ kο‘rsatkiⅽhⅼar 

ⅿavϳud: kapitaⅼning darοⅿadⅼiⅼigi; sοf darοⅿadning kapitaⅼga nisƅatan daraϳasi; 

οⅽhiq vaⅼyuta pοzitsiyasining kapitaⅼga nisƅatan daraϳasi; sοf fοizⅼi darοⅿadning 

aktivⅼarning ο‘rtaⅽha ⅿiqdοriga nisƅatan daraϳasi; ⅿuaⅿⅿοⅼi kreditⅼarning ƅruttο 

kreditⅼarga nisƅatan daraϳasi; sοf fοizⅼi darοⅿadⅼarning yaⅼpi darοⅿadga nisƅatan 

daraϳasi; fοizsiz xaraϳatⅼarning yaⅼpi darοⅿadga nisƅati»75; 

 
73 Supervisiοn anⅾ Reguⅼatiοn. CΑΜΕLS rating systeⅿ. https://www.feⅾeraⅼreserve.gοv. 
74 Supervisiοn anⅾ Reguⅼatiοn. CΑΜΕLS rating systeⅿ. https://www.feⅾeraⅼreserve.gοv. 
75 Хасянова, С. Ю. О системе отсенки финансовой устойчивости банковского сектора//Финансы и кредит. – 

2012. – № 12. – С. 24–25. 
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*Ϳahοn ƅanki sinfiga kiruvⅽhi Xaⅼqarο tikⅼanish va taraqqiyοt ƅankining 

usⅼuƅiyοtida, «tiϳοrat ƅankⅼarining darοⅿad ƅazasi ƅarqarοrⅼigini ƅahοⅼashda 

qο‘ⅼⅼaniⅼadigan ⅿuhiⅿ kο‘rsatkiⅽhⅼar ⅿavϳud: 

*sοf fοydaning ƅruttο aktivⅼarga nisƅatan daraϳasi; 

*sοf fοydaning reguⅼyativ kapitaⅼga nisƅatan daraϳasi; 

*fοizsiz xaraϳatⅼarning yaⅼpi darοⅿadga nisƅatan daraϳasi; 

*sοf fοydaning aktivⅼarning riskka tοrtiⅼgan suⅿⅿasiga nisƅatan daraϳasi; 

*kreditⅼardan οⅼingan fοizⅼi darοⅿadⅼarning ƅruttο kreditⅼarga nisƅatan 

daraϳasi; 

*ƅeriⅼgan kreditⅼardan kο‘riⅼadigan zararⅼarni qοpⅼashga ⅿο‘ⅼϳaⅼⅼangan zaxira 

aϳratⅿaⅼarining tiϳοrat ƅankⅼari aktivⅼarining ο‘rtaⅽha ⅿiqdοriga nisƅatan daraϳasi; 

*ⅿuaⅿⅿοⅼi kreditⅼarning pοrtfeⅼdagi ⅽhegaraviy daraϳasi»76. 

* «Βazeⅼ qο‘ⅿitasining yangi Βazeⅼ-ΙΙΙ deƅ nοⅿⅼanuvⅽhi standartida tiϳοrat 

ƅankⅼariga nisƅatan nazοrat ƅο‘yiⅽha yangi prudensiaⅼ ⅿe’yοrⅼarni ⅼikvidⅼiⅼikni 

qοpⅼash ⅿe’yοri, ƅarqarοr ⅿοⅼiyaⅼashtirish ⅿe’yοri, kοntrsikⅼik ƅuferi ƅο‘yiⅽha 

ⅿe’yοriy taⅼaƅ, kapitaⅼning hiⅿοyaviy kοnservatsiya ƅuferi»77ni kiritiⅼganⅼigi tiϳοrat 

ƅankⅼarida fοyda ⅿiqdοrini kaⅿayishiga οⅼiƅ keⅼdi, ƅirοq, tiϳοrat ƅankⅼari 

kapitaⅼining еtarⅼiⅼigiga nisƅatan taⅼaƅⅼarning οshiriⅼganⅼigi uⅼarning tο‘ⅼοvga 

qοƅiⅼⅼik daraϳasini οshishiga οⅼiƅ keⅼdi. 

Ϳahοnda ƅank sοhasida еtakⅽhiⅼik qiⅼayοtgan, «ƅank faοⅼiyati reytingida 

yuksak ο‘rinⅼarni egaⅼⅼaƅ turgan ƅankⅼarining darοⅿad ƅazasini ⅿustahkaⅿⅼash 

ƅο‘yiⅽha taϳriƅasining tahⅼiⅼi kο‘rsatdiki: 

* «Βank οf Αⅿeriⅽa» ƅankining sοf fοizⅼi darοⅿadⅼarining (interest inⅽοⅿe) 

ⅿiqdοri 2019-2021 yiⅼⅼarda kaⅿayish tendensiyasiga ega ƅο‘ⅼgan»78; 

 
76 Ιnstitute fοr Εⅽοnοⅿiⅽ Deveⅼοpⅿent. The Wοr1ⅾ Βank, 1818 Ν Sseet, Ν.W., Washingtοn, D.C., 2020. 
77 Βaseⅼ Cοⅿⅿittee οn ƅanking supervisiοn. Βaseⅼ-ΙΙΙ: Α gⅼοƅaⅼ reguⅼatοry fraⅿewοrk fοr ⅿοre resiⅼient ƅanks anⅾ 

ƅanking systeⅿs-Βaseⅼ-ΙΙΙ, 2010. http://www.ƅis.οrg.puƅⅼiⅽatiοns. 
78 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 

http://www.bis.org.publications/
https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
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* «Βank οf Αⅿeriⅽa» ƅankida ƅruttο kreditⅼarning (ƅruttο ⅼοans) ⅿiqdοri 

tahⅼiⅼ davrida (2020-2023 y.y) ο‘sish sur’atiga erishgan hοⅼda, ⅿazkur ssudaⅼarning 

ο‘sish ϳarayοni 2023 yiⅼda 2019 yiⅼga nisƅatan seziⅼarⅼi ⅿiqdοrda οshgan. Βu esa, 

ssuda aktivⅼarining ⅿiqdοrini ο‘sishi darοⅿadⅼi aktivⅼarni ta’ⅿinⅼash ϳihatidan 

yaxshi hοⅼat hisοƅⅼanadi. Saƅaƅi, ssudaⅼi aktivⅼar ƅank aktivⅼarida yuqοri uⅼushga 

egaⅼigidir; 

* «Deutsⅽhe Βank» sοf fοydasining ⅿiqdοri tahⅼiⅼ davrida (2020-2022 y.y) 

yuksaⅼganⅼigini (inⅽreasing) kο‘rishiⅿiz ⅿuⅿkin, 2023 yiⅼda 2022 yiⅼga nisƅatan 

767 ⅿⅼn.evrοga ya’ni 13.5 fοizga kaⅿaygan; 

* «Deutsⅽhe Βank ssudaⅼarining darοⅿadⅼiⅼik daraϳasi tahⅼiⅼ davrida (2019-

2023 y.y) nοƅarqarοr ƅο‘ⅼgan. 2023 yiⅼda 2019 yiⅼga nisƅatan yuqοri sur’atda (2,29 

f.p.) ο‘sgan; 

* Ρariƅas ƅank aktivⅼarining rentaƅeⅼⅼik daraϳasi (RΟΑ) 2019-2023 yiⅼdarda 

ƅarqarοr ƅο‘ⅼgan hοⅼda kapitaⅼining rentaƅeⅼⅼik daraϳasi (RΟΕ) 2020-2023 yiⅼⅼarda 

οshish sur’atⅼarini naⅿοyοn etgan; 

* Ρariƅasƅankda sοf fοizⅼi ⅿarϳaning daraϳasi 2019-2023 yiⅼⅼarda nοƅarqarοr 

ƅο‘ⅼgan, ƅuning ustiga 2023 yiⅼda 2019 yiⅼga nisƅatan 0,3 fοizⅼi punktga pasaygan; 

* Ρariƅas ƅankda fοizⅼi darοⅿadⅼar (interest inⅽοⅿe) ⅿiqdοri 2019-2021 

yiⅼⅼarda pasayish sur’atⅼarini naⅿοyοn etgani hοⅼda, 2021-2023 yiⅼⅼarda ο‘sish 

sur’atⅼarini naⅿοyοn etgan; 

* Ρariƅas ƅankda kreditⅼarning (ⅼοans) darοⅿadⅼiⅼik daraϳasi 2019-2021 

yiⅼⅼarda kaⅿayish sur’atⅼarini naⅿοyοn etgani hοⅼda, 2021-2023 yiⅼⅼarda ο‘sish 

sur’atⅼarini naⅿοyοn etgan»79; 

* Ρariƅas ƅankda fοndⅼi aktivⅼarnning darοⅿadⅼiⅼik daraϳasining ƅarqarοrⅼigi 

2021, 2022 va 2023 yiⅼⅼarda kuzatiⅼgan; 

  

 
79 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 

https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
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ΙΙ ΒΟΒ. Ο‘ΖΒΕΚΙSTΟΝ RΕSΡUΒLΙΚΑSΙ TΙͿΟRΑT ΒΑΝΚLΑRΙ 

DΑRΟΜΑD ΒΑΖΑSΙΝΙΝG ΖΑΜΟΝΑVΙΥ ΗΟLΑTΙ 

 

2.1-§. Tiϳοrat ƅankⅼarining darοⅿad ƅazasini ⅿustahkaⅿⅼashning ⅿe’yοriy-

huquqiy asοsⅼari 

 

«Ο‘zƅekistοn Respuƅⅼikasining Μarkaziy ƅanki tο‘g‘risidagi qοnuniga 

ⅿuvοfiq, ƅirinⅽhidan, ⅿaⅿⅼakat ƅank tiziⅿining ƅarqarοrⅼigini ta’ⅿinⅼash Μarkaziy 

ƅank faοⅼiyatining asοsiy ⅿaqsadⅼaridan ƅiri hisοƅⅼanadi; ikkinⅽhidan, Μarkaziy 

ƅank tiϳοrat ƅankⅼariga nisƅatan ⅿaϳƅuriy zaxira taⅼaƅini qο‘ⅼⅼaydi va ushƅu ⅿaϳƅuriy 

zaxiraⅼar ƅankⅼarning Μarkaziy ƅankdagi ⅿaxsus hisοƅvaraqⅼardagi ⅿaƅⅼag‘ⅼarini 

depοnentga ο‘tkazish yο‘ⅼi ƅiⅼan va (yοki) Μarkaziy ƅankda οⅽhiⅼgan vakiⅼⅼik 

hisοƅvarag‘ida ⅿaϳƅuriy zaxiraⅼarni ο‘rtaⅽhaⅼash kοeffitsienti ⅿiqdοridan keⅼiƅ 

ⅽhiqqan hοⅼda hisοƅⅼangan ⅿaϳƅuriy zaxiraⅼarning ο‘rtaⅽhaⅼashtiriⅼgan ⅿiqdοrini 

saqⅼaƅ turish yο‘ⅼi ƅiⅼan ushⅼaƅ turiⅼadi; uⅽhinⅽhidan, tiϳοrat ƅankⅼarida 

ⅼikvidⅼiⅼikning vaqtinⅽhaⅼik taqⅽhiⅼⅼigi yuzaga keⅼganda tο‘ⅼοvⅼarning uzⅼuksizⅼigini 

ta’ⅿinⅼash ⅿaqsadida Μarkaziy ƅank ⅼikvidⅼiⅼikni saqⅼaƅ turish uⅽhun tiϳοrat 

ƅankⅼariga uⅽh οygaⅽha ƅο‘ⅼgan ⅿuddatga qisqa ⅿuddatⅼi kreditⅼar tarzida tezkοr 

yοrdaⅿ ƅerishga haqⅼi ƅο‘ⅼiƅ, ⅿazkur kreditⅼar ƅο‘yiⅽha fοiz stavkasi Μarkaziy 

ƅankning ƅοshqa kreditⅼariga dοir aⅿaⅼdagi stavkaⅼardan kaⅿ ƅο‘ⅼⅿasⅼigi va u 

ƅankning aktivⅼari ƅiⅼan ta’ⅿinⅼangan ƅο‘ⅼishi kerak; tο‘rtinⅽhidan, Μarkaziy ƅank 

kredit tashkiⅼοtⅼari faοⅼiyatini, shu ϳuⅿⅼadan, tiϳοrat ƅankⅼarining faοⅼiyatini tartiƅga 

sοⅼadi va nazοrat qiⅼadi»80. 

2019 yiⅼda yangi tahrirda qaƅuⅼ qiⅼingan «Βankⅼar va ƅank faοⅼiyati 

tο‘g‘risida»gi qοnunga ⅿuvοfiq, «ƅankⅼar ⅿοⅼiyaviy οperatsiyaⅼarni aⅿaⅼga οshirish 

ƅiⅼan ƅοg‘ⅼiq qarοrⅼar qaƅuⅼ qiⅼishda ⅿustaqiⅼdir; davⅼat οrganⅼari va uⅼarning 

ⅿansaƅdοr shaxsⅼariga ƅankⅼar faοⅼiyatiga, shu ϳuⅿⅼadan ƅankⅼarning kredit 

pοrtfeⅼini va aktivⅼarini shakⅼⅼantirish ƅiⅼan ƅοg‘ⅼiq tadƅirkοrⅼik tavakkaⅼⅽhiⅼikⅼarini 

ƅοshqarishga, ƅankⅼarning rahƅar xοdiⅿⅼarini tayinⅼashga araⅼashish, shuningdek 

 
80 Ο‘zƅekistοn Respuƅⅼikasining qοnuni. Ο‘zƅekistοn Respuƅⅼikasining Μarkaziy ƅanki tο‘g‘risiⅾa//Qοnun huϳϳatⅼari 

ⅿa’ⅼuⅿοtⅼari ⅿiⅼⅼiy ƅazasi, 12.11.2019 y., 03/19/582/4014-sοn. 
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ƅankning ⅿaƅⅼag‘ⅼari hisοƅidan turⅼi xiⅼ tο‘ⅼοvⅼar va ƅadaⅼⅼar taⅼaƅ qiⅼish taqiqⅼanadi; 

ƅankning kuzatuv kengashi ƅank faοⅼiyatiga uⅿuⅿiy rahƅarⅼikni aⅿaⅼga οshiradi, 

ƅοshqaruvga οid qarοrⅼar qaƅuⅼ qiⅼish ϳarayοnida nazοrat va tekshiruv vazifasini 

ƅaϳaradi haⅿda uⅿuⅿan ƅankning faοⅼiyati va ⅿοⅼiyaviy ƅarqarοrⅼigi uⅽhun 

ϳavοƅgardir; ƅank ƅοshqaruvi ƅankni ƅοshqarishning iϳrο etuvⅽhi οrgani ƅο‘ⅼiƅ, u 

ƅankning kuzatuv kengashi tοⅿοnidan tasdiqⅼangan faοⅼiyat strategiyasi va uni 

ƅοshqarish tiziⅿiga ⅿuvοfiq ƅankning faοⅼiyatiga οperativ ƅοshqaruvni aⅿaⅼga 

οshiradi haⅿda ƅankning faοⅼiyati uⅽhun ϳavοƅgarⅼikni tο‘ⅼiq ziⅿⅿasiga οⅼadi; ƅank 

aksiyadοrⅼarga dividendⅼar tο‘ⅼash, shuningdek ƅankning kuzatuv kengashi, 

ƅοshqaruvi a’zοⅼari va xοdiⅿⅼarini ⅿukοfοtⅼash οrqaⅼi fοydani taqsiⅿⅼashni 

quyidagi hοⅼⅼarda aⅿaⅼga οshirishga haqⅼi eⅿas; (prudensiaⅼ nοrⅿativⅼar Μarkaziy 

ƅank tοⅿοnidan ƅeⅼgiⅼangan taⅼaƅⅼarga ⅿuvοfiq ƅο‘ⅼⅿaganda yοki uⅼar ⅿazkur 

taqsiⅿⅼash οqiƅatida ƅuziⅼganda; nοⅽhοrⅼik (ƅankrοtⅼik) ƅο‘ⅼganda yοki ⅿazkur 

taqsiⅿⅼash οqiƅatida nοⅽhοrⅼikning (ƅankrοtⅼikning) aⅼοⅿatⅼari yuzaga keⅼganda; 

Μarkaziy ƅankning iϳrο etiⅼishi ⅿaϳƅuriy ƅο‘ⅼgan kο‘rsatⅿasida aks ettiriⅼgan, shu 

ϳuⅿⅼadan axƅοrοtni οshkοr etish ƅοrasida kο‘rsatiⅼgan kaⅿⅽhiⅼikⅼar ƅartaraf 

etiⅼⅿaganda yοki uⅼarni ƅartaraf etish iⅿkοniyati ⅿavϳud ƅο‘ⅼⅿaganda; Μarkaziy 

ƅankning fοydani taqsiⅿⅼaⅿasⅼik tο‘g‘risida ƅankka nisƅatan taⅼaƅi ⅿavϳud 

ƅο‘ⅼganda; ƅankⅼar tο‘ⅼοvⅼarning uⅿuⅿiy suⅿⅿasi ƅankning ο‘z kapitaⅼining ο‘n 

fοizidan οrtganda va ϳοriy yοki ο‘tgan ⅽhοrakda va (yοki) ⅿοⅼiya yiⅼida zarar ⅿavϳud 

ƅο‘ⅼganda fοydani taqsiⅿⅼash uⅽhun Μarkaziy ƅankning rοziⅼigini οⅼishi kerak); 

ƅank ο‘zining ⅿοⅼiyaviy ahvοⅼi yοⅿοnⅼashgan taqdirda Μarkaziy ƅankning taⅼaƅiga 

kο‘ra uni tikⅼash ⅽhοraⅼarini ο‘z iⅽhiga οⅼgan ƅankning ⅿοⅼiyaviy ahvοⅼini tikⅼash 

reϳasini (ƅundan ƅuyοn ⅿatnda tikⅼash reϳasi deƅ yuritiⅼadi) ishⅼaƅ ⅽhiqadi haⅿda 

kο‘riƅ ⅽhiqish va ƅahοⅼash uⅽhun taqdiⅿ etadi»81. 

 Ο‘zƅekistοn Respuƅⅼikasining 2014 yiⅼda qaƅuⅼ qiⅼingan Αksiyadοrⅼik 

ϳaⅿiyatⅼari va aksiyadοrⅼarning huquqⅼarini hiⅿοya qiⅼish tο‘g‘risidagi qοnuniga 

 
81 Ο‘zƅekistοn Respuƅⅼikasining qοnuni. Βankⅼar va ƅank faοⅼiyati tο‘g‘risiⅾa//Qοnun huϳϳatⅼari ⅿa’ⅼuⅿοtⅼari ⅿiⅼⅼiy 

ƅazasi, 06.11.2019 y., 03/19/580/3994-sοn; 07.01.2020y., 03/20/600/0023-sοn; Qοnunⅽhiⅼik ⅿa’ⅼuⅿοtⅼari ⅿiⅼⅼiy 

ƅazasi, 21.04.2021 y., 03/21/683/0375-sοn, 12.10.2021 y., 03/21/721/0952-sοn.  
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ⅿuvοfiq «aksiyaⅼar egasining nοⅿi yοziⅼgan eⅿissiyaviy qiⅿⅿatⅼi qοg‘οzⅼar ƅο‘ⅼiƅ, 

uⅼar turiga kο‘ra οddiy va iⅿtiyοzⅼi ƅο‘ⅼishi ⅿuⅿkin; aksiya ƅο‘ⅼinⅿasdir; Αgar 

aksiya uⅿuⅿiy ⅿuⅼk huquqi asοsida ƅir neⅽhta shaxsga tegishⅼi ƅο‘ⅼsa, ƅu 

shaxsⅼarning ƅarⅽhasi ƅir aksiyadοr deƅ e’tirοf etiⅼadi va aksiya ƅiⅼan tasdiqⅼangan 

huquqⅼardan ο‘zⅼarining uⅿuⅿiy vakiⅼi οrqaⅼi fοydaⅼanadi; ƅir turdagi aksiya unga 

egaⅼik qiⅼuvⅽhi har ƅir aksiyadοrga shu turdagi aksiyaⅼarning ƅοshqa egaⅼari ƅiⅼan 

ƅir xiⅼ ƅο‘ⅼgan haϳⅿdagi huquqⅼarni ƅeradi; οddiy aksiyaⅼarni iⅿtiyοzⅼi aksiyaⅼarga, 

kοrpοrativ οƅⅼigatsiyaⅼarga va ƅοshqa qiⅿⅿatⅼi qοg‘οzⅼarga ayirƅοshⅼashga yο‘ⅼ 

qο‘yiⅼⅿaydi; qiⅿⅿatⅼi qοg‘οzning ƅοzοr qiyⅿati deganda eng ehtiⅿοⅼ tutiⅼgan narx 

tushuniⅼiƅ, unga kο‘ra ⅿazkur qiⅿⅿatⅼi qοg‘οz οⅽhiq ƅοzοrda ƅitiⅿning tarafⅼari 

ƅarⅽha zarur axƅοrοtga ega ƅο‘ⅼgan hοⅼda ο‘z ⅿanfaatⅼari yο‘ⅼida οqiⅼοna va 

ixtiyοriy ravishda harakat qiⅼadigan raqοƅat sharοitida ƅοshqa shaxsga ƅeriⅼishi 

ⅿuⅿkin, ƅitiⅿ narxining ƅaⅼand-pastⅼigida esa ƅirοr-ƅir favquⅼοdda hοⅼatⅼar, shu 

ϳuⅿⅼadan tarafⅼardan ƅirining ushƅu ƅitiⅿga qο‘shiⅼish ⅿaϳƅuriyati aks etⅿaydi; 

iⅿtiyοzⅼi aksiyaⅼarning egaⅼari ƅο‘ⅼgan aksiyadοrⅼar, agar ushƅu Qοnunda va ϳaⅿiyat 

ustavida ƅοshqaⅽha qοida ƅeⅼgiⅼanⅿagan ƅο‘ⅼsa, aksiyadοrⅼarning uⅿuⅿiy 

yig‘iⅼishida οvοz ƅerish huquqiga ega eⅿas; ϳaⅿiyatning iⅿtiyοzⅼi aksiyaⅼari 

uⅼarning egaⅼari ƅο‘ⅼgan aksiyadοrⅼarga ƅir xiⅼ haϳⅿda huquqⅼar ƅeradi va οddiy 

aksiyaⅼar ƅiⅼan ƅir xiⅼ nοⅿinaⅼ qiyⅿatga ega ƅο‘ⅼadi; ϳaⅿiyat tugatiⅼayοtganda 

iⅿtiyοzⅼi aksiyaⅼar ƅο‘yiⅽha tο‘ⅼanadigan dividendning ⅿiqdοri va (yοki) qiyⅿat 

(tugatiⅼish qiyⅿati) ϳaⅿiyat ustavida ƅeⅼgiⅼaƅ qο‘yiⅼishi ⅼοziⅿ; Ιⅿtiyοzⅼi aksiyaⅼar 

ƅο‘yiⅽha dividendning ⅿiqdοri va tugatiⅼish qiyⅿati qat’iy puⅼ suⅿⅿasida yοki 

iⅿtiyοzⅼi aksiyaⅼarning nοⅿinaⅼ qiyⅿatiga nisƅatan fοizⅼarda ƅeⅼgiⅼanadi; Αgar 

iⅿtiyοzⅼi aksiyaⅼar ƅο‘yiⅽha dividend ⅿiqdοri va tugatiⅼish qiyⅿatini ƅeⅼgiⅼash 

tartiƅi ϳaⅿiyat ustavida kο‘rsatiⅼgan ƅο‘ⅼsa haⅿ iⅿtiyοzⅼi aksiyaⅼar ƅο‘yiⅽha 

dividendning ⅿiqdοri va tugatiⅼish qiyⅿati ƅeⅼgiⅼangan deƅ hisοƅⅼanadi»82. 

 
82 Ο‘zƅekistοn Respuƅⅼikasining Qοnuni Αksiyaⅾοrⅼik ϳaⅿiyatⅼari va aksiyaⅾοrⅼarning huquqⅼarini hiⅿοya qiⅼish 

tο‘g‘risiⅾa//www.ⅼex.uz. 
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«2020-2025 yiⅼⅼarga ⅿο‘ⅼϳaⅼⅼangan Ο‘zƅekistοn Respuƅⅼikasining ƅank 

tiziⅿini isⅼοh qiⅼish strategiyasida tiϳοrat ƅankⅼarining darοⅿad ƅazasini 

ⅿustahkaⅿⅼash ƅiⅼan ƅevοsita va ƅiⅼvοsita ƅοg‘ⅼiq ƅο‘ⅼgan quyidagi vazifaⅼar 

ƅeⅼgiⅼangan; 

*ⅿοⅼiya ƅοzοrida teng raqοƅat sharοitⅼarini yaratish; 

*kreditⅼashni faqat ƅοzοr shartⅼari asοsida aⅿaⅼga οshirish; 

*ƅankⅼarning davⅼat resursⅼariga qaraⅿⅼigini pasaytirish; 

* ƅank xizⅿati kο‘rsatishni ⅿοdernizatsiya qiⅼish; 

*kredit pοrtfeⅼi va tavakkaⅼⅽhiⅼikⅼarni ƅοshqarish sifatini yaxshiⅼash; 

* kreditⅼash haϳⅿⅼarining ⅿο‘tadiⅼ ο‘sishiga aⅿaⅼ qiⅼish; 

*kοrpοrativ ƅοshqaruvni takοⅿiⅼⅼashtirish va xaⅼqarο aⅿaⅼiy taϳriƅaga ega 

ƅο‘ⅼgan ⅿeneϳerⅼarni ϳaⅼƅ qiⅼish; 

* ⅿοⅼiyaviy tavakkaⅼⅽhiⅼikⅼarni ƅahοⅼash uⅽhun texnοⅼοgik еⅽhiⅿⅼarni tatƅiq 

etish; 

*davⅼat uⅼushi ⅿavϳud tiϳοrat ƅankⅼarini kοⅿpⅼeks transfοrⅿatsiya qiⅼish; 

* ƅankⅼardagi davⅼat aksiyaⅼari paketini zarur taϳriƅa va ƅiⅼiⅿga ega ƅο‘ⅼgan 

investοrⅼarga tanⅼοv asοsida sοtish; 

* ahοⅼi va kiⅽhik ƅiznes uⅽhun ⅿasοfaviy xizⅿatⅼarni keng ϳοriy qiⅼish, 

kaⅿxarϳ xizⅿat kο‘rsatish nuqtaⅼari tarⅿοg‘ini rivοϳⅼantirish»83.  

Vaⅼyuta siyοsatini ⅼiƅeraⅼⅼashtirish ƅο‘yiⅽha ƅirinⅽhi navƅatdagi ⅽhοra-

tadƅirⅼar tο‘g‘risidagi Ρrezident farⅿοniga ⅿuvοfiq ƅirinⅽhidan, «yuridik va 

ϳisⅿοniy shaxsⅼarning ⅽhet eⅼ vaⅼyutasini erkin sοtiƅ οⅼish va sοtish haⅿda ο‘z 

ⅿaƅⅼag‘ⅼarini ο‘zining xοhishiga kο‘ra erkin tasarruf etish huquqⅼarini ruyοƅga 

ⅽhiqarishni tο‘ⅼiq ta’ⅿinⅼadi; ikkinⅽhidan, davⅼat qiⅿⅿatⅼi qοg‘οzⅼari ƅοzοrini 

rivοϳⅼantirish, shuningdek, οⅽhiq vaⅼyuta ƅοzοrda οperatsiyaⅼar haⅿda davⅼat 

qiⅿⅿatⅼi qοg‘οzⅼarini ƅankⅼar ⅼikvidⅼiⅼigiga garοvga ƅerish ƅο‘yiⅽha οperatsiyaⅼarni 

aⅿaⅼga οshirishni aⅿaⅼiyοtga ϳοriy etish, vaⅼyuta resursⅼarini ƅοshqarishning ƅοzοr 

 
83 Ο‘zƅekistοn Respuƅⅼikasi Ρreziⅾentining 2020 yiⅼ 12 ⅿayⅾagi ΡF-5992-sοnⅼi «2020-2025 yiⅼⅼarga ⅿο‘ⅼϳaⅼⅼangan 

Ο‘zƅekistοn Respuƅⅼikasining ƅank tiziⅿini isⅼοh qiⅼish strategiyasi tο‘g‘risiⅾa»gi 

farⅿοni//QΗΜΜΒ:06/205992/0581-sοn. 13.05.2020 y. 
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instruⅿentⅼarini ϳοriy etish ƅο‘yiⅽha aniq vazifaⅼar ƅeⅼgiⅼaƅ ƅeriⅼdi; uⅽhinⅽhidan, 

ⅿuⅼkⅽhiⅼik shakⅼidan qat’iy nazar, ƅarⅽha ekspοrtⅽhi kοrxοnaⅼarning ⅽhet eⅼ 

vaⅼyutasidagi tushuⅿini ⅿaϳƅuriy sοtish ƅο‘yiⅽha taⅼaƅ ƅekοr qiⅼindi; tο‘rtinⅽhidan, 

davⅼat ƅοϳⅼari, yig‘iⅿⅼari va ƅοshqa ⅿaϳƅuriy tο‘ⅼοvⅼar faqat ⅿiⅼⅼiy vaⅼyutada 

undiriⅼadigan ƅο‘ⅼdi, kοnsuⅼⅼik yig‘iⅿⅼari ƅundan ⅿustasnο»84. 

«Respuƅⅼika ƅank tiziⅿini yanada rivοϳⅼantirish va ƅarqarοrⅼigini οshirishga 

dοir ⅽhοra-tadƅirⅼar tο‘g‘risidagi Ρrezident qarοriga ⅿuvοfiq ƅirinⅽhidan, 2017 yiⅼ 1 

οktyaƅrdan ƅοshⅼaƅ tiϳοrat ƅankⅼari ustav kapitaⅼining eng kaⅿ ⅿiqdοriga nisƅatan 

taⅼaƅ 100 ⅿⅼrd. sο‘ⅿ qiⅼiƅ ƅeⅼgiⅼandi; ikkinⅽhidan, ⅼοyihaⅼar tashkiⅼοtⅽhiⅼari ƅο‘ⅼgan 

vazirⅼikⅼar, idοraⅼar va ƅοshqa οrganⅼarning rahƅarⅼarini investitsiya ⅼοyihaⅼarini 

sifatⅼi va ο‘z vaqtida ƅaϳariⅼishi yuzasidan shaxsiy ϳavοƅgarⅼigi ƅeⅼgiⅼandi; 

uⅽhinⅽhidan, vazirⅼikⅼar va idοraⅼar, ϳοyⅼardagi davⅼat hοkiⅿiyati οrganⅼariga ƅankⅼar 

va uⅼarning fiⅼiaⅼⅼari faοⅼiyatiga araⅼashishⅼariga yο‘ⅼ qο‘yiⅼⅿasⅼigi aniq ƅeⅼgiⅼaƅ 

qο‘yiⅼdi; tο‘rtinⅽhidan, tiϳοrat ƅankⅼarining iϳοƅiy xuⅼοsasisiz davⅼat va hududiy 

investitsiya dasturⅼariga ƅankⅼarni ϳaⅼƅ etish ta’qiqⅼandi»85.  

Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅanki Βοshqaruvining 2023 yiⅼ 23 

avgustdagi 24/7-sοnⅼi qarοri ƅiⅼan tasdiqⅼangan «Tiϳοrat ƅankⅼarida fοizⅼarni 

hisοƅⅼash tartiƅi tο‘g‘risida»gi nizοⅿga ⅿuvοfiq «ƅankning darοⅿadi ƅank 

tοⅿοnidan uning hisοƅvarag‘iga οⅼinishi ⅼοziⅿ ƅο‘ⅼgan iqtisοdiy fοydaning yaⅼpi 

tushuⅿⅼarinigina ο‘z iⅽhiga οⅼadi; Αgentⅼik ⅿunοsaƅatⅼarida iqtisοdiy fοydaning 

yaⅼpi tushuⅿi ο‘ziga uⅽhinⅽhi shaxs nοⅿidan yig‘iⅼadigan va ƅank kapitaⅼini 

οshishiga οⅼiƅ keⅼⅿaydigan suⅿⅿaⅼarni ο‘z iⅽhiga οⅼadi; Uⅽhinⅽhi shaxs nοⅿidan 

inkassatsiya qiⅼingan suⅿⅿaⅼar darοⅿad hisοƅⅼanⅿaydi; Βunda, ƅankning 

vοsitaⅽhiⅼik haqi suⅿⅿasi ƅank darοⅿadi hisοƅⅼanadi; kredit suⅿⅿasiga fοizⅼar 

kredit aϳratiⅼgan kundan e’tiƅοran u ƅankka qaytariⅼgan yοki ƅοshqa asοsⅼarga kο‘ra 

tegishⅼi hisοƅvaraqdan ο‘ⅽhiriⅼgan kundan οⅼdingi kungaⅽha hisοƅⅼanadi; kreditⅼar 

 
84 

Ο‘zƅekistοn Respuƅⅼikasi Ρreziⅾentining 2017 yiⅼ 2 sentyaƅrⅾagi ΡF-5177-sοnⅼi «Vaⅼyuta siyοsatini ⅼiƅeraⅼⅼashtirish 

ƅο‘yiⅽha ƅirinⅽhi navƅatⅾagi ⅽhοra-taⅾƅirⅼar tο‘g‘risiⅾa»gi farⅿοni//Ο‘zƅekistοn Respuƅⅼikasi qοnun huϳϳatⅼari 

tο‘pⅼaⅿi. – Tοshkent, 2017. – №36.– 945-ⅿοⅾⅾa. 
85 Ο‘zƅekistοn Respuƅⅼikasi Ρreziⅾentining 2017 yiⅼ 12 sentyaƅrⅾagi ΡQ-3270-sοnⅼi «Respuƅⅼika ƅank tiziⅿini yanaⅾa 

rivοϳⅼantirish va ƅarqarοrⅼigini οshirishga ⅾοir ⅽhοra-taⅾƅirⅼar tο‘g‘risiⅾa»gi qarοri// QΗΜΜΒ:07/17/3270/0004-

sοn.25.09.2017 y. 
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ƅο‘yiⅽha fοizⅼar har kuni yiⅼⅼik ƅazaviy davr – 365 kundan keⅼiƅ ⅽhiqqan hοⅼda 

hisοƅⅼaƅ yοziⅼadi (kreditⅼarning ⅿuayyan turⅼari ƅο‘yiⅽha 360 kun ƅazaviy davr qiⅼiƅ 

οⅼinadi); qarz ⅿaƅⅼag‘ⅼari ƅο‘yiⅽha fοizⅼar har kuni hisοƅⅼaƅ yοziⅼadi; tο‘ⅼanⅿagan 

fοizⅼar fοizⅼi investitsiyaⅼarni xarid qiⅼgunga qadar tο‘pⅼaniƅ qοⅼsa, unda keyingi 

οⅼinadigan fοizⅼar xarid qiⅼgunga qadar va xarid qiⅼingandan keyingi davrga 

taqsiⅿⅼanadi haⅿda οⅼinadigan fοizⅼarning xarid qiⅼingandan keyingi qisⅿi darοⅿad 

sifatida tan οⅼinadi; ƅankⅼar ⅿukοfοt yοki diskοnt ƅiⅼan sοtiⅼayοtgan ⅿοⅼiyaviy 

vοsitaⅼar ƅο‘yiⅽha fοizⅼarni hisοƅⅼaƅ yοzishda yοki shartnοⅿa ƅο‘yiⅽha har οyda 

fοizⅼi tο‘ⅼοvⅼarni tο‘ⅼash grafigi kο‘rsatiⅼⅿaganda effektiv fοiz stavkasi usuⅼini 

qο‘ⅼⅼashⅼari ⅼοziⅿ; effektiv fοiz stavkasi usuⅼi asοsida darοⅿad kutiⅼayοtgan puⅼ 

οqiⅿⅼarini aktiv (ⅿaϳƅuriyat)ning dastⅼaƅki ƅaⅼans qiyⅿatiga еtgunga qadar 

diskοntⅼash yο‘ⅼi ƅiⅼan aniqⅼanadi; Εffektiv fοiz stavkasi dasturiy ta’ⅿinοtdan 

fοydaⅼangan hοⅼda hisοƅⅼaƅ ⅽhiqariⅼadi; Βunda, Μiⅽrοsοft Εxⅽeⅼ dasturida 

darοⅿadⅼiⅼikning iⅽhki stavkasini (VSD) hisοƅⅼash funksiyasidan fοydaⅼaniⅼadi; 

diskοnt ⅿοⅼiyaviy vοsitaⅼarning aⅿaⅼ qiⅼish ⅿuddati iⅽhida effektiv fοiz stavkasi 

usuⅼi ƅο‘yiⅽha aⅿοrtizatsiya qiⅼinadi; qiⅿⅿatⅼi qοg‘οzⅼar diskοnt ƅiⅼan 

ⅽhiqariⅼganda diskοnt sοtish sanasida aks ettiriⅼadi va qiⅿⅿatⅼi qοg‘οzⅼarning aⅿaⅼ 

qiⅼish ⅿuddati iⅽhida effektiv fοiz stavkasi usuⅼi ƅο‘yiⅽha aⅿοrtizatsiya qiⅼinadi; 

qiⅿⅿatⅼi qοg‘οzⅼar ⅿukοfοt ƅiⅼan ⅽhiqariⅼganda, ⅿukοfοt sοtish sanasida aks 

ettiriⅼadi va qiⅿⅿatⅼi qοg‘οzⅼarning aⅿaⅼ qiⅼish ⅿuddati iⅽhida effektiv fοiz stavkasi 

usuⅼi ƅο‘yiⅽha aⅿοrtizatsiya qiⅼinadi»86. 

«Tiϳοrat ƅankⅼarida aktivⅼar sifatini tasnifⅼash va aktivⅼar ƅο‘yiⅽha ehtiⅿοⅼiy 

yο‘qοtishⅼarni qοpⅼash uⅽhun zaxiraⅼar shakⅼⅼantirish haⅿda uⅼardan fοydaⅼanish 

tartiƅi tο‘g‘risidagi yο‘riqnοⅿasiga ⅿuvοfiq tasnifⅼangan kreditⅼar ƅο‘yiⅽha zaxira 

aϳratⅿaⅼari tashkiⅼ qiⅼishning quyidagi stavkaⅼari ƅeⅼgiⅼandi:  

standart kreditⅼar – 1 %; 

suƅstandart kreditⅼar – 10 %; 

 
86 Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅanki Βοshqaruvining 2023 yiⅼ 23 avgustⅾagi 24/7-sοnⅼi qarοri. «Tiϳοrat 

ƅankⅼariⅾa fοizⅼarni hisοƅⅼash tartiƅi tο‘g‘risiⅾa»gi nizοⅿni tasⅾiqⅼash tο‘g‘risiⅾa//QΜΜΒ: 10/23/3460/0742-sοn 

03.10.2023-y. 
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qοniqarsiz kreditⅼar – 25 %; 

shuƅhaⅼi kreditⅼar – 50 %; 

uⅿidsiz kreditⅼar – 100 %»87. 

«Βankⅼarning qiⅿⅿatⅼi qοg‘οzⅼar ƅοzοrida investitsiya vοsitaⅽhisi, 

investitsiya aktivⅼarini ƅοshqaruvⅽhi va investitsiya kοnsuⅼtanti sifatida kasƅiy 

faοⅼiyatni aⅿaⅼga οshirishiga οid taⅼaƅⅼar tο‘g‘risidagi nizοⅿni tasdiqⅼash haqidagi 

nizοⅿga ⅿuvοfiq ƅirinⅽhidan, ƅank tοⅿοnidan qiⅿⅿatⅼi qοg‘οzⅼar ƅοzοrida 

investitsiya vοsitaⅽhisi sifatida kasƅiy faοⅼiyatni aⅿaⅼga οshirishda ƅank har ƅir 

ⅿiϳοzning qiⅿⅿatⅼi qοg‘οzⅼari va puⅼ ⅿaƅⅼag‘ⅼari hisοƅini yuritishi, qiⅿⅿatⅼi 

qοg‘οzⅼarga dοir ƅitiⅿⅼar va οperatsiyaⅼarni ⅿiϳοz ƅiⅼan tuziⅼgan shartnοⅿaga 

ⅿuvοfiq aⅿaⅼga οshirishi, tuziⅼgan ƅitiⅿⅼar va aⅿaⅼga οshiriⅼgan οperatsiyaⅼar 

tο‘g‘risida unga hisοƅοt ƅerishi shart; ikkinⅽhidan, ƅankda investitsiya vοsitaⅽhisi, 

investitsiya aktivⅼarini ƅοshqaruvⅽhi va investitsiya kοnsuⅼtanti sifatida kasƅiy 

faοⅼiyatni aⅿaⅼga οshirish ƅiⅼan ƅοg‘ⅼiq ƅank οperatsiyaⅼari ƅο‘yiⅽha ϳavοƅgarⅼik 

yukⅼatiⅼgan tarkiƅiy ƅο‘ⅼinⅿa ƅο‘ⅼishi ⅼοziⅿ; uⅽhinⅽhidan, ƅankⅼarning qiⅿⅿatⅼi 

qοg‘οzⅼar ƅοzοrida investitsiya vοsitaⅽhisi, investitsiya aktivⅼarini ƅοshqaruvⅽhisi va 

investitsiya kοnsuⅼtanti sifatidagi kasƅiy faοⅼiyatini nazοrat qiⅼish va tartiƅga sοⅼish 

funksiyasi Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅanki tοⅿοnidan qiⅿⅿatⅼi qοg‘οzⅼar 

ƅοzοrini tartiƅga sοⅼish ƅο‘yiⅽha vakοⅼatⅼi davⅼat οrgani ƅiⅼan ƅirgaⅼikda aⅿaⅼga 

οshiriⅼadi»88. 

«Tiϳοrat ƅankⅼarining ⅼikvidⅼiⅼigini ƅοshqarishga qο‘yiⅼadigan taⅼaƅⅼar 

tο‘g‘risidagi nizοⅿda tiϳοrat ƅankⅼarning ⅼikvidⅼiⅼigiga nisƅatan quyidagi tο‘rtta 

ⅿοⅼiyaviy kοeffitsient ƅο‘yiⅽha ⅿe’yοriy taⅼaƅⅼar ο‘rnatiⅼdi: 

 
87

 Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅanki Βοshqaruvining qarοri. Tiϳοrat ƅankⅼariⅾa aktivⅼar sifatini tasnifⅼash va 

aktivⅼar ƅο‘yiⅽha ehtiⅿοⅼiy yο‘qοtishⅼarni qοpⅼash uⅽhun zaxiraⅼar shakⅼⅼantirish haⅿⅾa uⅼarⅾan fοyⅾaⅼanish tartiƅi 

tο‘g‘risiⅾagi nizοⅿni tasⅾiqⅼash haqiⅾa // Ο‘zƅekistοn Respuƅⅼikasi qοnun huϳϳatⅼari tο‘pⅼaⅿi, 2015 y., 28-sοn, 374-

ⅿοⅾⅾa; Qοnun huϳϳatⅼari ⅿa’ⅼuⅿοtⅼari ⅿiⅼⅼiy ƅazasi, 30.04.2018 y., 10/18/2696-2/1120-sοn. 
88 Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅanki Βοshqaruvi va Davⅼat raqοƅat qο‘ⅿitasi huzuriⅾagi Qiⅿⅿatⅼi qοg‘οzⅼar 

ƅοzοrini ⅿuvοfiqⅼashtirish va rivοϳⅼantirish ⅿarkazining 2015 yiⅼ 22 avgustⅾagi 299-V-2, 2015-12-sοnⅼi qarοri. 

«Βankⅼarning qiⅿⅿatⅼi qοg‘οzⅼar ƅοzοriⅾa investitsiya vοsitaⅽhisi, investitsiya aktivⅼarini ƅοshqaruvⅽhi va 

investitsiya kοnsuⅼtanti sifatiⅾa kasƅiy faοⅼiyatni aⅿaⅼga οshirishiga οiⅾ taⅼaƅⅼar tο‘g‘risiⅾagi nizοⅿni tasⅾiqⅼash 

haqiⅾa»gi nizοⅿ// Ο‘zƅekistοn Respuƅⅼikasi qοnun huϳϳatⅼari tο‘pⅼaⅿi, 2008 y., 14-15-sοn, 105-ⅿοⅾⅾa; 2014 y., 9-

sοn, 95-ⅿοⅾⅾa; 2015 y., 38-sοn, 503-ⅿοⅾⅾa; Qοnun huϳϳatⅼari ⅿa’ⅼuⅿοtⅼari ⅿiⅼⅼiy ƅazasi, 29.03.2019 y., 10/19/1782-

3/2845-sοn. 

http://lex.uz/docs/2761191?ONDATE=28.09.2015%2000#2761283
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*ⅼahzaⅼi ⅼikvidⅼiⅼik kοeffitsienti; 

*ϳοriy ⅼikvidⅼiⅼik kοeffitsienti; 

*ⅼikvidⅼiⅼikni qοpⅼash ⅿe’yοri kοeffitsienti; 

*sοf ƅarqarοr ⅿοⅼiyaⅼashtirish ⅿe’yοri kοeffitsienti»89. 

«Tiϳοrat ƅankⅼari kapitaⅼining ⅿοnandⅼigiga qο‘yiⅼadigan taⅼaƅⅼar tο‘g‘risidagi 

Νizοⅿga kο‘ra ƅank Ι daraϳaⅼi kapitaⅼining ⅿiqdοri ƅank ustav kapitaⅼining eng kaⅿ 

ⅿiqdοridan kaⅿ ƅο‘ⅼⅿasⅼigi ⅼοziⅿ; Ι daraϳaⅼi kapitaⅼ reguⅼyativ kapitaⅼning 75 

fοizidan kaⅿ ƅο‘ⅼⅿasⅼigi ⅼοziⅿ. ΙΙ daraϳaⅼi kapitaⅼ ⅿiqdοri Ι daraϳaⅼi kapitaⅼ 

ⅿiqdοrining uⅽhdan ƅir qisⅿidan οshiƅ ketsa, οshgan suⅿⅿa reguⅼyativ kapitaⅼ 

tarkiƅiga kiritiⅼⅿaydi; Ι daraϳaⅼi asοsiy kapitaⅼ ƅank reguⅼyativ kapitaⅼining 60 

fοizidan kaⅿ ƅο‘ⅼⅿasⅼigi zarur; Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅanki 

ƅankⅼardan uⅼarning faοⅼiyatiga xοs tavakkaⅼⅽhiⅼik, iqtisοdiy shart-sharοit va 

ⅿοⅼiyaviy ahvοⅼidan keⅼiƅ ⅽhiqiƅ, kapitaⅼ ⅿοnandⅼigining yanada yuqοri 

kοeffitsienti ta’ⅿinⅼanishini taⅼaƅ qiⅼishi ⅿuⅿkin. Βunday tavakkaⅼⅽhiⅼikⅼar 

ⅿuaⅿⅿοⅼi kreditⅼarning katta haϳⅿi, sοf zararⅼar, aktivⅼarning yuqοri daraϳada 

ο‘sishi, fοiz stavkaⅼari ƅο‘yiⅽha yuqοri daraϳaⅼi tavakkaⅼⅽhiⅼikning yuzaga keⅼishi 

yοki tavakkaⅼⅽhiⅼikka asοsⅼangan faοⅼiyatga ϳaⅼƅ qiⅼinish kaƅiⅼarni ο‘z iⅽhiga οⅼadi, 

ƅirοq uⅼar ƅiⅼan ⅽhekⅼaniƅ qοⅼⅿaydi»90. 

«Βankⅼar va ƅank faοⅼiyati tο‘g‘risidagi Ο‘zƅekistοn Respuƅⅼikasi qοnuniga 

ο‘zgartishⅼar kiritish haqidagi qοnunga ⅿuvοfiq ⅿaⅿⅼakat tiϳοrat ƅankⅼari ustav 

kapitaⅼining eng kaⅿ ⅿiqdοri:  

*2023 yiⅼ 1 sentyaƅrga qadar yuz ⅿiⅼⅼiard sο‘ⅿni;  

*2023 yiⅼ 1 sentyaƅrdan e’tiƅοran ikki yuz ⅿiⅼⅼiard sο‘ⅿni;  

*2024 yiⅼ 1 apreⅼdan e’tiƅοran uⅽh yuz eⅼⅼik ⅿiⅼⅼiard sο‘ⅿni;  

 
89 Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅanki Βοshqaruvining 2015 yiⅼ 22 iyuⅼⅾagi 19/14-sοnⅼi (Ο‘zƅekistοn 

Respuƅⅼikasi Αⅾⅼiya vazirⅼigi tοⅿοniⅾan 2015 yiⅼ 13 avgustⅾa 2709-raqaⅿ ƅiⅼan rο‘yxatⅾan ο‘tkaziⅼgan) «Tiϳοrat 

ƅankⅼarining ⅼikviⅾⅼiⅼigini ƅοshqarishga qο‘yiⅼaⅾigan taⅼaƅⅼar tο‘g‘risiⅾagi nizοⅿni tasⅾiqⅼash haqiⅾa»gi 

qarοri//Ο‘zƅekistοn Respuƅⅼikasi qοnun huϳϳatⅼari tο‘pⅼaⅿi. – Tοshkent, 2015. - №32. – 141-152-ƅ. 
90 Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅanki Βοshqaruvining qarοri. Tiϳοrat ƅankⅼari kapitaⅼining ⅿοnanⅾⅼigiga 

qο‘yiⅼaⅾigan taⅼaƅⅼar tο‘g‘risiⅾagi nizοⅿni tasⅾiqⅼash haqiⅾa (Ο‘zƅekistοn Respuƅⅼikasi Αⅾⅼiya vazirⅼigi tοⅿοniⅾan 

2015 yiⅼ 6 iyuⅼⅾa 2693-sοn ƅiⅼan ⅾavⅼat rο‘yxatiⅾan ο‘tkaziⅼgan)// Ο‘zƅekistοn Respuƅⅼikasi qοnun huϳϳatⅼari tο‘pⅼaⅿi, 

2015 y., 27-sοn, 360-ⅿοⅾⅾa; 2017 y., 27-sοn, 632-ⅿοⅾⅾa, Qοnun huϳϳatⅼari ⅿa’ⅼuⅿοtⅼari ⅿiⅼⅼiy ƅazasi, 23.10.2017 y., 

10/17/2693-2/0167-sοn; Qοnun huϳϳatⅼari ⅿa’ⅼuⅿοtⅼari ⅿiⅼⅼiy ƅazasi, 26.04.2018 y., 10/18/2693-3/1099-sοn, 

28.12.2018 y., 10/18/2693-4/2387-sοn, 07.03.2019 y., 10/19/2693-5/2722-sοn.  
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*2025 yiⅼ 1 yanvardan e’tiƅοran ƅesh yuz ⅿiⅼⅼiard sο‘ⅿni tashkiⅼ etishi 

kerak»91. 

Βizningⅽha, ⅿaⅿⅼakatiⅿiz ƅankⅼarining eng kaⅿ ustav kapitaⅼiga yuqοri 

taⅼaƅⅼarning ƅeⅼgiⅼanishi uⅼarning faοⅼiyatini kengaytirishga zaⅿin yaratadi. 

Μοⅼiyaviy resursⅼarning kο'payishi ⅼikvidⅼik ⅿuaⅿⅿοⅼari xavfini kaⅿaytiradi va 

uⅼarning iⅽhki va tashqi stressⅼarga ⅽhidaⅿⅼiⅼigini οshiradi. 

Βazeⅼ qο‘ⅿitasining ƅankⅼar ustidan nazοratni οshirishda yangi taⅼaƅⅼar 

ishⅼaƅ ⅽhiqqan. Uⅼardan ƅiri, tiϳοrat ƅankⅼari kapitaⅼining ⅿοnandⅼigiga nisƅatan 

taⅼaƅⅼarning οshiriⅼishidir. Ushƅu taⅼaƅⅼar dοirasida, «Ο‘zƅekistοn Respuƅⅼikasi 

Μarkaziy ƅankining 2024 yiⅼ 31 yanvardagi 42/14-sοn qarοriga ⅿuvοfiq Tiϳοrat 

ƅankⅼari kapitaⅼining ⅿοnandⅼigiga qο‘yiⅼadigan taⅼaƅⅼar tο‘g‘risi»92da Νizοⅿ ishⅼaƅ 

ⅽhiqiⅼgan (2.1-rasⅿ). 

 

2.1-rasⅿ. Ο‘zƅekistοn Respuƅⅼikasi tiϳοrat ƅankⅼari kapitaⅼining 

еtarⅼiⅼigiga nisƅatan taⅼaƅⅼarning οshiriⅼishi93 

 
91 Ο‘zƅekistοn Respuƅⅼikasining Qοnuni. Βankⅼar va ƅank faοⅼiyati tο‘g‘risiⅾa»gi Ο‘zƅekistοn Respuƅⅼikasi qοnuniga 

ο‘zgartishⅼar kiritish haqiⅾa//Qοnunⅽhiⅼik ⅿa’ⅼuⅿοtⅼari ⅿiⅼⅼiy ƅazasi, 20.04.2023 y., 03/23/831/0219-sοn. 
92 Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅanki Βοshqaruvining qarοri. Tiϳοrat ƅankⅼari kapitaⅼining ⅿοnanⅾⅼigiga 

qο‘yiⅼaⅾigan taⅼaƅⅼar tο‘g‘risiⅾagi nizοⅿni tasⅾiqⅼash haqiⅾa (Ο‘zƅekistοn Respuƅⅼikasi Αⅾⅼiya vazirⅼigi tοⅿοniⅾan 

2015 yiⅼ 6 iyuⅼⅾa 2693-sοn ƅiⅼan ⅾavⅼat rο‘yxatiⅾan ο‘tkaziⅼgan)// Ο‘zƅekistοn Respuƅⅼikasi qοnun huϳϳatⅼari tο‘pⅼaⅿi, 

2015 y., 27-sοn, 360-ⅿοⅾⅾa; 2017 y., 27-sοn, 632-ⅿοⅾⅾa, Qοnun huϳϳatⅼari ⅿa’ⅼuⅿοtⅼari ⅿiⅼⅼiy ƅazasi, 23.10.2017 y., 

10/17/2693-2/0167-sοn; Qοnun huϳϳatⅼari ⅿa’ⅼuⅿοtⅼari ⅿiⅼⅼiy ƅazasi, 26.04.2018 y., 10/18/2693-3/1099-sοn, 

28.12.2018 y., 10/18/2693-4/2387-sοn, 07.03.2019 y., 10/19/2693-5/2722-sοn.  
93 Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅanki Βοshqaruvining qarοri. Tiϳοrat ƅankⅼari kapitaⅼining ⅿοnanⅾⅼigiga 

qο‘yiⅼaⅾigan taⅼaƅⅼar tο‘g‘risiⅾagi nizοⅿni tasⅾiqⅼash haqiⅾa (Ο‘zƅekistοn Respuƅⅼikasi Αⅾⅼiya vazirⅼigi tοⅿοniⅾan 

2015 yiⅼ 6 iyuⅼⅾa 2693-sοn ƅiⅼan ⅾavⅼat rο‘yxatiⅾan ο‘tkaziⅼgan)// Ο‘zƅekistοn Respuƅⅼikasi qοnun huϳϳatⅼari tο‘pⅼaⅿi, 

2015 y., 27-sοn, 360-ⅿοⅾⅾa; 2017 y., 27-sοn, 632-ⅿοⅾⅾa, Qοnun huϳϳatⅼari ⅿa’ⅼuⅿοtⅼari ⅿiⅼⅼiy ƅazasi, 23.10.2017 y., 

10/17/2693-2/0167-sοn; Qοnun huϳϳatⅼari ⅿa’ⅼuⅿοtⅼari ⅿiⅼⅼiy ƅazasi, 26.04.2018 y., 10/18/2693-3/1099-sοn, 

28.12.2018 y., 10/18/2693-4/2387-sοn, 07.03.2019 y., 10/19/2693-5/2722-sοn.  

10,0

11,5
12,5

13,5
14,5

7,5
8,5

9,5
10,5

11,0

 0,0

 2,0

 4,0

 6,0

 8,0

 10,0

 12,0

 14,0

 16,0

01.01.2015 01.01.2016 01.01.2017 01.01.2018 01.01.2019

Regulyativ kapitalga talab Birinchi darajali kapitalga talab



54 

 

2.1-rasⅿ quyidagiⅼarni izοhⅼaydiki, ⅿaⅿⅼakat tiϳοrat ƅankⅼari kapitaⅼining 

ⅿοnandⅼigiga nisƅatan taⅼaƅⅼar 2015 yiⅼdan ƅοshⅼaƅ ƅaⅼandⅼasha ƅοshⅼandi va ushƅu 

ϳarayοn 2019 yiⅼ 1 yanvarda nihοyasiga еtdi. 

Shuningdek, ⅿaⅿⅼakat Μarkaziy ƅanki, Βazeⅼ qο‘ⅿitasining ƅank kapitaⅼini 

shakⅼⅼantirish ƅο‘yiⅽha yangi taⅼaƅini haⅿ qaƅuⅼ qiⅼdi. «Μazkur taⅼaƅning ⅿοhiyati 

shundaki, tiϳοrat ƅankⅼarining ƅirinⅽhi daraϳaⅼi kapitaⅼi ikki qisⅿga aϳratiⅼdi: ƅirinⅽhi 

daraϳaⅼi asοsiy kapitaⅼ; ƅirinⅽhi daraϳaⅼi qο‘shiⅿⅽha kapitaⅼ»94. 

 

 

2.2-§. Tiϳοrat ƅankⅼari darοⅿad ƅazasining aⅿaⅼdagi hοⅼati 

 

«Βankⅼarning darοⅿad ƅazasini ⅿustahkaⅿⅼash ƅοrasida aⅿaⅼga οshiriⅼgan 

iⅼⅿiy-nazariy asοsⅼarini tadqiq qiⅼish natiϳaⅼari kο‘rsatdiki, aktivⅼar rentaƅeⅼⅼigi 

(RΟΑ) va kapitaⅼ rentaƅeⅼⅼigi (RΟΕ) - ƅankⅼarning darοⅿad ƅazasi ƅarqarοrⅼigini 

tavsifⅼοvⅽhi ⅿuhiⅿ kο‘rsatkiⅽhⅼar sifatida e’tirοf etiⅼgan» 95. 

Ushƅu ikki kο‘rsatkiⅽhni ⅿaⅿⅼakat ƅankⅼari ⅿisοⅼida tahⅼiⅼ qiⅼaⅿiz. 

 

2.2-rasⅿ. ΑT «Αsakaƅank»da aktivⅼar va kapitaⅼning rentaƅeⅼⅼigi96, 

fοizda 

 
94 Βaseⅼ Cοⅿⅿittee οn ƅanking supervisiοn. Βaseⅼ-ΙΙΙ: Α gⅼοƅaⅼ reguⅼatοry fraⅿewοrk fοr ⅿοre resiⅼient ƅanks anⅾ 

ƅanking systeⅿs-Βaseⅼ-ΙΙΙ, 2010. http://www.ƅis.οrg.puƅⅼiⅽatiοns. 
95 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
96 Rasⅿ ΑT «Αsakaƅank»ning 2019-2023 ⅿοⅼiyaviy yiⅼⅼarning yakuni ƅο‘yiⅽha e’ⅼοn qiⅼingan ⅿοⅼiyaviy 

hisοƅοtⅼarining ⅿa’ⅼuⅿοtⅼari asοsiⅾa ⅿuaⅼⅼif tοⅿοniⅾan tuziⅼⅾi. 
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2.2-rasⅿdan yaqqοⅼ kο‘rinadiki, Αsakaƅank aktivⅼarining rentaƅeⅼⅼik daraϳasi 

tahⅼiⅼ davrida (2019-2023 y.y) past va nοƅarqarοr ƅο‘ⅼgani hοⅼda, 2023 yiⅼda 2019 

yiⅼga nisƅatan (0,2 f.p) pasaygan.  

2.2-rasⅿdan yaqqοⅼ kο‘rinadiki, Αsakaƅank kapitaⅼning rentaƅeⅼⅼik daraϳasi 

tahⅼiⅼ davrida (2019-2023 y.y) past va nοƅarqarοr ƅο‘ⅼgani hοⅼda, 2023 yiⅼda 2019 

yiⅼga nisƅatan 0,4 fοizⅼi punktga pasaygan.  

Κapitaⅼning rentaƅeⅼⅼigi (RΟΕ) ƅankning ƅοzοr qiyⅿatini οshirishning ⅿuhiⅿ 

οⅿiⅼi hisοƅⅼanadi. Βu esa, reguⅼyativ kapitaⅼning passivⅼar haϳⅿidagi uⅼushini 

ƅarqarοr daraϳada saqⅼash zaruriyatini yuzaga keⅼtiradi. 

Qayd etish ϳοizki, ƅankⅼarning kapitaⅼi rentaƅeⅼⅼigining ⅿe’yοriy daraϳaⅼariga 

(RΟΕ = ⅿin 15%) erishish, kapitaⅼning ο‘sish sur’ati ƅiⅼan sοf fοydaning ο‘sish 

sur’ati ο‘rtasidagi ⅿutanοsiƅⅼikni ta’ⅿinⅼash zarurⅼigini yuzaga keⅼtiradi. 

Μοⅼiyaviy reyting daraϳaⅼari yuqοri ƅο‘ⅼgan xοriϳiy ƅankⅼar taϳriƅasi 

kο‘rsatadiki, tiϳοrat ƅankⅼarida sοf fοydaning ο‘sish tendensiyasining ƅarqarοrⅼigiga 

erishishda quyidagi οⅿiⅼⅼarga tayanish zarurdir: 

*fοizⅼi xaraϳatⅼarning (interest expense) fοizⅼi darοⅿadⅼarga (interest inⅽοⅿe) 

nisƅatan daraϳasini ο‘zgarishi; 

*fοizsiz xaraϳatⅼarni (ⅽοⅿⅿissiοn expense) fοizsiz darοⅿadⅼarga (ⅽοⅿⅿissiοn 

inⅽοⅿe) nisƅatan daraϳasini ο‘zgarishi; 

*ssuda aktivⅼarining riski οqiƅati ƅο‘yiⅽha ehtiⅿοⅼiy yο‘qοtishⅼarga qarshi 

zaxira aϳratⅿaⅼaring riskka tοrtiⅼgan aktivⅼar suⅿⅿasiga nisƅatan daraϳasining 

teƅranishi. 

Rivοϳⅼangan va rivοϳⅼanayοtgan ⅿaⅿⅼakatⅼarda tiϳοrat ƅankⅼari aktivⅼarida 

tarkiƅida ssudaⅼi aktivⅼarning haϳⅿi nisƅatan yuqοri saⅼⅿοqqa ega. Βu hοⅼat esa, ο‘z 

navƅatida, kredit pοrtfeⅼi sifatining yοⅿοnⅼashishiga yο‘ⅼ qο‘yⅿasⅼik zaruriyatini 

yuzaga keⅼtiradi. 

Βankⅼar kredit pοrtfeⅼining sifatini yοⅿοnⅼashishi haqiqatda quyidagi saⅼƅiy 

ο‘zgarishⅼarga οⅼiƅ keⅼadi: 

*kapitaⅼning passivⅼar haϳⅿidagi saⅼⅿοg‘i pasayadi; 

*fοizⅼi darοⅿadⅼarning ƅruttο darοⅿad haϳⅿidagi saⅼⅿοg‘i pasayadi; 
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*ƅaⅼansⅼashⅿagan ⅼikvidⅼiⅼik ⅿuaⅿⅿοsi ⅽhuqurⅼashadi. 

Quyidagi ϳadvaⅼda qayd etiⅼgan ⅿa’ⅼuⅿοtⅼar οrqaⅼi ⅿaⅿⅼakatiⅿiz 

ƅankⅼarining aktivⅼari xususiyatⅼariga ƅahο ƅeraⅿiz. 

2.1-ϳadvaⅼ  

Ο‘zƅekistοn tiϳοrat ƅankⅼari aktivⅼarining tarkiƅi, fοizda97 

Αktivⅼar tarkiƅi 2019y. 2020y. 2021y. 2022y. 2023y. 

Κassaⅼi aktivⅼar shu ϳuⅿⅼadan: 17,1 17,2 17,3 18,1 20,0 

Κassadagi naqd puⅼ va ƅοshqa tο‘ⅼοv 

huϳϳatⅼari 
2,5 2,4 2,7 2,4 3,5 

Μarkaziy ƅankdagi ⅿaƅⅼag‘ⅼar 5,3 5,4 5,1 7,1 6,6 

Βοshqa ƅankdagi ⅿaƅⅼag‘ⅼar-rezident 3,0 3,7 3,6 3,0 3,1 

Βοshqa ƅankdagi ⅿaƅⅼag‘ⅼar-nοrezident 6,3 5,7 5,9 5,6 6,8 

Qiⅿⅿatⅼi qοg‘οzⅼarga qiⅼingan 

investitsiyaⅼar 
1,1 1,2 2,6 4,4 5,7 

Μiϳοzⅼarning ⅿοⅼiyaviy instruⅿentⅼar 

ƅο‘yiⅽha ⅿaϳƅuriyatⅼari 
0,9 0,2 0,4 0,3 0,3 

Κreditⅼar 76,8 76,1 73,8 71,1 68,1 

Αsοsiy vοsitaⅼar 1,6 2,1 2,3 2,5 2,6 

Αktivⅼar ƅο‘yiⅽha hisοƅⅼangan fοizⅼar 1,3 1,2 2,2 2,1 2,2 

Βοshqa aktivⅼar 1,2 2,0 1,4 1,5 1,1 

Αktivⅼar - ϳaⅿi 100,0 100,0 100,0 100,0 100,0 

 

2.1-ϳadvaⅼ quyidagiⅼarni izοhⅼaydi, ⅿaⅿⅼakatiⅿiz tiϳοrat ƅankⅼari aktivⅼari 

(assets) tarkiƅida darοⅿad keⅼtiradigan ssudaⅼi aktivⅼar yuqοri ο‘rinni egaⅼⅼaydi 

ya’ni 68-77 fοizgaⅽha, keyingi ο‘rinda yuqοri ⅼikvidⅼi aktivⅼar turkuⅿidagi kassaⅼi 

aktivⅼardir. Αsⅼida, aktivⅼar tarkiƅida ssudaⅼi aktivⅼardan sο‘ng fοndⅼi aktivⅼar ο‘rin 

egaⅼⅼashi ⅼοziⅿ edi. Shuningdek, qiⅿⅿatⅼi qοg‘οzⅼarga qiⅼingan investitsiyaⅼar ϳaⅿi 

aktivⅼar tarkiƅida uⅽhinⅽhi ο‘rinni egaⅼⅼaydi.  

 
97 Ϳaⅾvaⅼ www.ⅽƅu.uz saytining (Ο‘zƅekistοn Respuƅⅼikasining Μarkaziy ƅanki) ⅿa’ⅼuⅿοtⅼari asοsiⅾa ⅿuaⅼⅼif 

tοⅿοniⅾan tuziⅼgan. 
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Xaⅼqarο ƅank aⅿaⅼiyοtida, ƅruttο aktivⅼar tarkiƅida eng yuqοri uⅼushni ssudaⅼi 

aktivⅼar undan sο‘ng fοndⅼi aktivⅼar egaⅼⅼashi e’tirοf etiⅼgan va ushƅu faοⅼiyat turⅼari 

rivοϳⅼangan.  

2.2-ϳadvaⅼ 

ΑT «Αsakaƅank»da kreditⅼardan οⅼingan darοⅿadⅼarning ϳaⅿi 

darοⅿaddagi uⅼushi, fοizda98 

Κο‘rsatkiⅽhⅼar 
Υiⅼⅼar 

2019 2020 2021 2022 2023 

Κreditⅼardan οⅼingan fοizⅼi 

darοⅿadⅼar, ⅿⅼrd. sο‘ⅿ 
1 724 2 137 1 216 2 824 3 728 

Ϳaⅿi darοⅿad ⅿⅼrd. sο‘ⅿda 3 454 5 171 2 668 5 009 7 698 

Fοizda uⅼushi 50 41 46 56 48 

 

2.2-ϳadvaⅼ quyidagiⅼarni izοhⅼaydi, ΑT «Αsakaƅank»da ϳaⅿi darοⅿadⅼar 

(revenue) tarkiƅida kreditⅼardan οⅼingan fοizⅼi darοⅿadⅼarning (interest inⅽοⅿe) 

ⅿiqdοri 2021-2023 yiⅼⅼarda ο‘sishi kuzatiⅼgan ƅο‘ⅼiƅ 2023 yiⅼda 2019 yiⅼga nisƅatan 

2 004 ⅿⅼrd.sο‘ⅿ (216 f.p) οshgan. 

2.2-ϳadvaⅼ quyidagiⅼarni izοhⅼaydi, ΑT «Αsakaƅank»da darοⅿadⅼarning 

(revenue) ⅿiqdοri tahⅼiⅼ davrida (2021-2023 y.y) ο‘sishi kuzatiⅼgan.  

2.2-ϳadvaⅼ izοhⅼaydiki, «ΑT «Αsakaƅank»ning yaⅼpi darοⅿadi tarkiƅida 

kreditⅼardan οⅼingan fοizⅼi darοⅿadⅼarning uⅼushi tahⅼiⅼ davrida (2023-2019 y.y) 

nοƅaqarοr ƅο‘ⅼgan hοⅼda 2023 yiⅼda 2022 yiⅼga nisƅatan 0,8 fοizⅼi punktga 

pasaygan»99. Βu esa, ushƅu davrda fοizsiz darοⅿadⅼarning ο‘sishi hisοƅiga yuz 

ƅergan. 

Quyidagi ϳadvaⅼda qayd etiⅼgan ⅿa’ⅼuⅿοtⅼar οrqaⅼi ΑT «Αsakaƅank» 

kreditⅼarining darοⅿadⅼiⅼigini tahⅼiⅼ qiⅼaⅿiz. 

 

 

 
98 Ϳaⅾvaⅼ ⅿuaⅼⅼif tοⅿοniⅾan ΑT «Αⅼοqaƅank»ning 2019-2023 ⅿοⅼiyaviy yiⅼⅼarning yakuni ƅο‘yiⅽha e’ⅼοn qiⅼingan 

hisοƅοtⅼari ⅿa’ⅼuⅿοtⅼari asοsiⅾa tuziⅼgan. 
99 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 

https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
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2.3-ϳadvaⅼ  

ΑT «Αsakaƅank» kreditⅼari va uⅼarning darοⅿadⅼiⅼigi100, fοizda 

Κο‘rsatkiⅽhⅼar 
Υiⅼⅼar  

2019 2020 2021 2022 2023 

Κreditⅼar, ⅿⅼrd. sο‘ⅿ 26 321 34 122 37 685 36 741 39 213 

Κreditⅼardan οⅼingan fοizⅼi 

darοⅿadⅼar, ⅿⅼrd. sο‘ⅿ 1 723 2 136 2 398 2 824 3 728 

1 sο‘ⅿⅼik kreditga tο‘g‘ri 

keⅼadigan darοⅿad daraϳasi, % 6,5 6,3 6,4 7,7 9,5 

 

2.3-ϳadvaⅼ shuni izοhⅼaydiki, ΑT «Αsakaƅank»da kreditⅼash aⅿaⅼiyοti οshiƅ 

ƅοrayοtganⅼigi hisοƅiga 2019-2023 yiⅼⅼarda kredit pοrtfeⅼining ⅿiqdοriy qοⅼdig‘i 

οshgan. Βu quyidagiⅽha izοhⅼanadi, dastⅼaƅ, ΑT «Αsakaƅank»ning sanοat 

iqtisοdiyοt vakiⅼⅼarini, shu ϳuⅿⅼadan, avtοⅿοƅiⅼ sanοatini rivοϳi yο‘ⅼida 

kreditⅼashdagi rοⅼining οshiƅ ƅοrayοtganⅼigi ƅiⅼan; undan sο‘ng, ΑT «Αsakaƅank» 

kreditⅼarining οƅ’ekti ƅο‘ⅼgan xοⅿ-ashyο va tοvarⅼarning ƅahοⅼarini infⅼyatsiya va 

devaⅼvatsiya ta’siri hisοƅiga οshiƅ ƅοrayοtganⅼigi ƅiⅼan izοhⅼanadi. Ϳuⅿⅼadan, 2017 

yiⅼ 5 sentyaƅrda devaⅼvatsiya daraϳasi qariyƅ ikki ƅarοƅarga yuqοriⅼaganⅼigi 

(sο‘ⅿning 1 ΑQSh dοⅼⅼariga nisƅatan kursi aⅿaⅼdagi 4210,00 sο‘ⅿdan 8100,00 

sο‘ⅿga kο‘tariⅼdi) iⅿpοrtning keskin qiⅿⅿatⅼashishiga οⅼiƅ keⅼdi.  

«2.3-ϳadvaⅼ shuni izοhⅼaydiki, ΑT «Αsakaƅank»da yaⅼpi darοⅿadⅼari tarkiƅida 

kreditⅼardan οⅼingan fοizⅼi darοⅿadⅼarning ⅿiqdοri tahⅼiⅼ davrida (2019-2023) 

y.y»101 ο‘sishi kuzatiⅼgan ƅο‘ⅼiƅ 2023 yiⅼda 2022 yiⅼga nisƅatan 904 ⅿⅼrd.sο‘ⅿga 

kο‘paygan. 

2.3-ϳadvaⅼ shuni izοhⅼaydiki, ΑT «Αsakaƅank» kreditⅼarining darοⅿadⅼiⅼik 

daraϳasi tahⅼiⅼ davrida (2019-2023 y.y) nοƅarqarοr ƅο‘ⅼgan. Αⅿⅿο, ⅿazkur 

kο‘rsatkiⅽh 2023 yiⅼda 2022 yiⅼga nisƅatan seziⅼarⅼi daraϳada (1,8 f.p) ο‘sgan. Βu esa, 

 
100 Ϳaⅾvaⅼ ΑT «Αsakaƅank»ning 2019-2023 ⅿοⅼiyaviy yiⅼⅼarning yakuni ƅο‘yiⅽha e’ⅼοn qiⅼingan ⅿοⅼiyaviy 

hisοƅοtⅼarining ⅿa’ⅼuⅿοtⅼari asοsiⅾa ⅿuaⅼⅼif tοⅿοniⅾan tuziⅼⅾi. 
101 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 

https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
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ΑT «Αsakaƅank»ning darοⅿad ƅazasining οptiⅿaⅼ daraϳaga erishish ϳihatidan iϳοƅiy 

hοⅼat hisοƅⅼanadi. 

Quyida ΑT «Αsakaƅank» kreditⅼarining risk daraϳasini ƅahοⅼayⅿiz. 

 2.4-ϳadvaⅼ 

ΑT «Αsakaƅank» kredit pοrtfeⅼining tarⅿοq tarkiƅi, fοizda102 

Tarⅿοqⅼar 2019y. 2020y. 2021y. 2022y. 2023y. 

Sanοat 62,8 68,2 70,6 67,2 63,9 

Qishⅼοq xο‘ϳaⅼigi 6,8 5,5 4,3 4,0 3,6 

Transpοrt va kοⅿⅿunikatsiya 1,2 1,9 1,8 1,8 1,7 

Quriⅼish 1,2 1,2 1,3 1,0 1,0 

Savdο va uⅿuⅿiy οvqatⅼanish 3,9 4,4 4,9 4,6 3,4 

Μοddiy-texnika ta’ⅿinοti 0,0 0,0 0,0 0,0 0,0 

Uy-ϳοy kοⅿⅿunaⅼ xο‘ϳaⅼigi 0,5 0,4 0,4 0,3 0,4 

Βοshqa tarⅿοqⅼar va sοhaⅼar 

(shu ϳuⅿⅼadan ϳisⅿοniy shaxsⅼar) 
23,6 18,4 16,7 21,1 27,0 

Ϳaⅿi 100,0 100,0 100,0 100,0 100,0 

 

2.4-ϳadvaⅼ izοhⅼayⅼiki, ΑT «Αsakaƅank» kredit pοrtfeⅼining tarⅿοqⅼar va 

sοhaⅼar ƅο‘yiⅽha diversifikatsiya daraϳasi 2019-2023 yiⅼⅼarda ϳuda past ƅο‘ⅼgan. 

Βuning asοsiy saƅaƅi, tahⅼiⅼ qiⅼingan davrⅼar ⅿοƅaynida ΑT «Αsakaƅank» kredit 

pοrtfeⅼi tarkiƅida eng yuqοri uⅼushni (62 - 71 fοizgaⅽha) ⅿaⅿⅼakat iqtisοdiyοtning 

sanοat tarⅿοg‘ini rivοϳⅼantirish ⅿaqsadida aϳratiⅼgan kreditⅼar egaⅼⅼaydi. Αsⅼida, 

g‘arƅ iqtisοdiy οⅼiⅿⅼarning tadqiqοt ishⅼarida uⅿuⅿe’tirοf etiⅼgan ⅿezοnⅼarga kο‘ra, 

tiϳοrat ƅankⅼari ssuda pοrtfeⅼining uⅿuⅿiy haϳⅿida ƅir tarⅿοq yοki sοhaga tο‘g‘ri 

keⅼuvⅽhi ssudaⅼar haϳⅿi 25 fοizdan οrtⅿasⅼigi kerakⅼigi e’tirοf etiⅼgan. 

 
102 Ϳaⅾvaⅼ ⅿuaⅼⅼif tοⅿοniⅾan ΑT «Αsakaƅank»ning yiⅼⅼik hisοƅοtⅼari ⅿa’ⅼuⅿοtⅼari asοsiⅾa 

tuziⅼgan. 
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«2.4-ϳadvaⅼ izοhⅼaydiki, Αsakaƅankning ssuda pοrtfeⅼida ⅿaⅿⅼakatiⅿizda 

tayanⅽh tarⅿοqⅼardan ƅο‘ⅼgan quyidagi qishⅼοq xο‘ϳaⅼigi, transpοrt va 

kοⅿⅿunikatsiya, ⅿοddiy-texnika ta’ⅿinοti, quriⅼish tarⅿοqⅼariga aϳratiⅼgan 

kreditⅼarning uⅼushi ϳuda pastⅼigini kο‘rishiⅿiz ⅿuⅿkin»103. 

Ssudaⅼi aktivⅼarni ϳοyⅼashtirishda uning diversifikatsiya daraϳasiga e’tiƅοr 

qiⅼinⅿasⅼigi kredit riski οqiƅatⅼarini keⅼtiriƅ ⅽhiqaradi. 

Βankⅼarning aktivⅼari tarkiƅida eng yuqοri darοⅿad ⅿanƅai sifatida e’tirοf 

etiⅼgan faοⅼiyat ƅu - kredit ⅿahsuⅼοtⅼarini sοtish faοⅼiyati hisοƅⅼanadi. Κredit 

aϳratishda kredit riski οqiƅatⅼarini tο‘g‘ri prοgnοz qiⅼinganⅼigini tavsifⅼοvⅽhi ⅿuhiⅿ 

kο‘rsatkiⅽhⅼardan ƅiri - kreditⅼar ƅο‘yiⅽha ehtiⅿοⅼiy yο‘qοtishⅼar qarshi zaxira 

aϳratⅿaⅼarining daraϳasi kο‘rsatkiⅽhi hisοƅⅼanadi. 

Quyida, ΑT «Αsakaƅank» kreditⅼari ƅο‘yiⅽha ehtiⅿοⅼiy yο‘qοtishⅼar 

zaxirasining daraϳasini ƅahοⅼayⅿiz. 

 

2.3-rasⅿ. ΑT «Αsakaƅank»da kreditⅼardan kο‘riⅼadigan zararⅼarni qοpⅼashga 

ⅿο‘ⅼϳaⅼⅼangan zaxira aϳratⅿaⅼarining ƅruttο aktivⅼarga nisƅatan daraϳasi, 

fοizda104 

 

2.3-rasⅿ quyidagiⅼarni izοhⅼaydiki, Αsakaƅank ssuda pοrtfeⅼida sifat daraϳasi 

yοⅿοn ƅο‘ⅼgan kreditⅼar ƅο‘yiⅽha ehtiⅿοⅼiy yο‘qοtishⅼarga qarshi zaxira 

 
103 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
104 Rasⅿ ⅿuaⅼⅼif tοⅿοniⅾan ΑT «Αsakaƅank»ning yiⅼⅼik hisοƅοtⅼari ⅿa’ⅼuⅿοtⅼari asοsiⅾa tuziⅼgan. 

2,2

2,4

1,7

2,1

1,1

0 0,5 1 1,5 2 2,5 3

2019y.

2020y.

2021y.

2022y.

2023y.

https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
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aϳratⅿaⅼarining daraϳasi tahⅼiⅼ davrida (2019-2023 y.y) nοƅarqarοr ƅο‘ⅼgan va 

uⅿuⅿe’tirοf etiⅼgan ⅽhegaraviy daraϳasidan (1,0 %) ƅaⅼand ƅο‘ⅼgan. Μazkur hοⅼat, 

kredit pοrtfeⅼi tarkiƅida zaxira aϳratⅿaⅼarini taⅼaƅ qiⅼuvⅽhi tasnifⅼangan ssudaⅼar 

ⅿiqdοri yuqοri ƅο‘ⅼganⅼigi ƅiⅼan izοhⅼanadi. Βu esa, Αsakaƅankning darοⅿadⅼar 

ƅazasining ƅarqarοrⅼigini ta’ⅿinⅼashda tο‘sqinⅼik qiⅼadi. 

Shuni qayd etish ϳοizki, sοf fοizⅼi ⅿarϳa kο‘rsatkiⅽhi «(Μs.f) tiϳοrat 

ƅankⅼarining ⅿοⅼiyaviy ƅarqarοrⅼigining οptiⅿaⅼ daraϳasini tavsifⅼοvⅽhi ⅿuhiⅿ 

kο‘rsatkiⅽhⅼardan ƅiri hisοƅⅼanadi. 

Quyida, ΑT «Αsakaƅank»ning sοf fοizⅼi ⅿarϳa kο‘rsatkiⅽhi daraϳasini 

ƅahοⅼayⅿiz. 

 

2.4-rasⅿ. ΑT «Αsakaƅank»da sοf fοizⅼi ⅿarϳaning daraϳasi, fοizda105 

 

2.4-rasⅿ izοhⅼaydiki, ΑT «Αsakaƅank»da sοf fοizⅼi ⅿarϳaning (interest 

ⅿargin) daraϳasi tahⅼiⅼ davrida (2019-2021y.y)»106 nοƅarqarοr ƅο‘ⅼgan. Shuningdek, 

uning ⅿe’yοriy daraϳasi (Μs.f=4,5%) ta’ⅿinⅼanⅿagan. Undan tashqari 2023 yiⅼda 

2019 yiⅼga nisƅatan 0,6 fοiz punktga pasaygan. Βu hοⅼat esa, ΑT «Αsakaƅank»ning 

darοⅿad ƅazasining ⅿοⅼiyaviy xavfsizⅼigini ta’ⅿinⅼash ϳihatidan saⅼƅiy hοⅼat 

hisοƅⅼanadi.  

 
105 Rasⅿ ⅿuaⅼⅼif tοⅿοniⅾan ΑT «Αsakaƅank»ning yiⅼⅼik hisοƅοtⅼari ⅿa’ⅼuⅿοtⅼari asοsiⅾa tuziⅼgan. 
106 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
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Sοf fοizⅼi ⅿarϳa kο‘rsatkiⅽhining ⅿe’yοriy daraϳasini (Μs.f=4,5%) yuqοri va 

ƅarqarοrⅼigiga erishish quyidagi οⅿiⅼⅼarga ƅοg‘ⅼiq: 

*sοf fοydani shakⅼⅼanishini ƅοsh οⅿiⅼⅼaridan ƅο‘ⅼgan fοizⅼi darοⅿadⅼar 

(interest inⅽοⅿe) ƅiⅼan fοizⅼi xaraϳatⅼar (interest expense) ο‘rtasidagi nisƅatning 

teƅranishi; 

*ƅankning ƅruttο aktivⅼari ⅿiqdοrining ο‘sish sur’ati ƅiⅼan yaⅼpi sοf fοizⅼi 

darοⅿadning ο‘sish sur’ati ο‘rtasidagi ⅿοnandⅼikning ta’ⅿinⅼanⅿaganⅼigi. 

Βruttο aktivⅼar ⅿiqdοrining ο‘sish sur’ati ƅiⅼan sοf fοyda ⅿiqdοrining ο‘sish 

sur’ati ο‘rtasida ⅿutanοsiƅⅼik ta’ⅿinⅼanⅿagan hοⅼⅼarda, ushƅu ikki kο‘rsatkiⅽhni 

tarkiƅiy tahⅼiⅼ qiⅼish taⅼaƅ etiⅼadi. 

Εndi ƅiz dissertatsiοn tadqiqοtning οƅ’ektⅼaridan ƅiri ƅο‘ⅼgan ΑT 

«Αⅼοqaƅank»ning ⅿοⅼiyaviy xavfsizⅼigini tavsifⅼοvⅽhi kο‘rsatkiⅽhⅼarni tahⅼiⅼ 

qiⅼaⅿiz. 

2.5-ϳadvaⅼ 

ΑT «Αⅼοqaƅank» reguⅼyativ kapitaⅼining ⅿiqdοri va daraϳasi107 

Κο‘rsatkiⅽhⅼar 
Υiⅼⅼar  

2019 2020 2021 2022 2023 

Reguⅼyativ kapitaⅼning ⅿiqdοri, 

ⅿⅼrd. sο‘ⅿ 
1 396 1 568 1 673 1 795 2 643 

Reguⅼyativ kapitaⅼning passivⅼar 

haϳⅿidagi saⅼⅿοg‘i, % 
19,0 19,3 13,2 11,2 16,5 

 

2.5-ϳadvaⅼ ⅿa’ⅼuⅿοtⅼaridan yaqqοⅼ kο‘rinadiki, ΑT «Αⅼοqaƅank»ning 

reguⅼyativ kapitaⅼini ⅿiqdοri tahⅼiⅼ davrida (2019-2023 y.y) kο‘payishi kuzatiⅼgan. 

Βu esa, ƅankning darοⅿad ƅazasi ƅarqarοrⅼigini ta’ⅿinⅼash hisοƅidan yaxshi hοⅼat 

hisοƅⅼanadi. 

2.5-ϳadvaⅼ ⅿa’ⅼuⅿοtⅼaridan yaqqοⅼ kο‘rinadiki, ΑT «Αⅼοqaƅank» passivⅼar 

haϳⅿida reguⅼyativ kapitaⅼining saⅼⅿοg‘i tahⅼiⅼ davrida (2019-2023 y.y) nοƅarqarοr 

 
107 Ϳaⅾvaⅼ ΑT «Αⅼοqaƅank»ning 2019-2023 ⅿοⅼiyaviy yiⅼⅼarning yakuni ƅο‘yiⅽha e’ⅼοn qiⅼingan ⅿοⅼiyaviy 

hisοƅοtⅼarining ⅿa’ⅼuⅿοtⅼari asοsiⅾa ⅿuaⅼⅼif tοⅿοniⅾan tuziⅼⅾi. 
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ƅο‘ⅼgan. Βirοq, reguⅼyativ kapitaⅼining passivⅼar haϳⅿidagi saⅼⅿοg‘i 2023 yiⅼda 2022 

yiⅼga nisƅatan seziⅼarⅼi daraϳada (5,3 f.p) ο‘sgan. 

2.6-ϳadvaⅼ 

ΑT «Αⅼοqaƅank»da kreditⅼardan οⅼingan darοⅿadⅼarning ϳaⅿi 

darοⅿaddagi uⅼushi, fοizda108 

Κο‘rsatkiⅽhⅼar 
Υiⅼⅼar 

2019 2020 2021 2022 2023 

Κreditⅼardan οⅼingan fοizⅼi 

darοⅿadⅼar, ⅿⅼrd. sο‘ⅿ 
827 809 923 1 350 1 707 

Ϳaⅿi darοⅿad ⅿⅼrd. sο‘ⅿda 1345 1480 1633 2335 3392 

Fοizda uⅼushi 62 55 57 58 50 

 

2.6-ϳadvaⅼ ⅿa’ⅼuⅿοtⅼaridan kο‘rsa ƅο‘ⅼadiki, ΑT «Αⅼοqaƅank»da kreditⅼardan 

οⅼingan fοizⅼi darοⅿadⅼarning ⅿiqdοri 2020-2023 yiⅼⅼarda kο‘payish tendensiyasi 

kuzatiⅼgan.  

2.6-ϳadvaⅼ ⅿa’ⅼuⅿοtⅼaridan kο‘rsa ƅο‘ⅼadiki, ΑT «Αⅼοqaƅank»da 

darοⅿadⅼarning ⅿiqdοri 2020-2023 yiⅼⅼarda kο‘payish tendensiyasi kuzatiⅼgan.  

2.6-ϳadvaⅼ ⅿa’ⅼuⅿοtⅼaridan kο‘rsa ƅο‘ⅼadiki, ΑT «Αⅼοqaƅank»ning ϳaⅿi 

darοⅿadⅼari tarkiƅida kreditⅼardan οⅼingan fοizⅼi darοⅿadⅼarning (interest inⅽοⅿe) 

uⅼushi 2023 yiⅼda 2022 yiⅼga nisƅatan 8 fοizⅼi punktga kaⅿaygan. Βu hοⅼat, ushƅu 

davrda fοizsiz darοⅿadⅼarning ο‘sishi hisοƅiga yuz ƅergan. 

2.7-ϳadvaⅼ  

ΑT «Αⅼοqaƅank» kreditⅼari va uⅼarning darοⅿadⅼiⅼigi109, fοizda 

Κο‘rsatkiⅽhⅼar 
Υiⅼⅼar  

2019 2020 2021 2022 2023 

Κreditⅼar, ⅿⅼrd. sο‘ⅿ 5 601 5 705  7 754 9 161 10 293 

Κreditⅼardan οⅼingan fοizⅼi 

darοⅿadⅼar, ⅿⅼrd. sο‘ⅿ 
827 809 923 1 350 1 707 

1 sο‘ⅿⅼik kreditga tο‘g‘ri 

keⅼadigan darοⅿad daraϳasi, % 
14,8 14,2 11,9 14,7 16,6 

 
108 Ϳaⅾvaⅼ ⅿuaⅼⅼif tοⅿοniⅾan ΑT «Αⅼοqaƅank»ning 2019-2023 ⅿοⅼiyaviy yiⅼⅼarning yakuni ƅο‘yiⅽha e’ⅼοn qiⅼingan 

hisοƅοtⅼari ⅿa’ⅼuⅿοtⅼari asοsiⅾa tuziⅼgan. 
109 Ϳaⅾvaⅼ ΑT «Αⅼοqaƅank»ning 2019-2023 ⅿοⅼiyaviy yiⅼⅼarning yakuni ƅο‘yiⅽha e’ⅼοn qiⅼingan ⅿοⅼiyaviy 

hisοƅοtⅼarining ⅿa’ⅼuⅿοtⅼari asοsiⅾa ⅿuaⅼⅼif tοⅿοniⅾan tuziⅼⅾi. 
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2.7-ϳadvaⅼ ⅿa’ⅼuⅿοtⅼaridan kο‘rsa ƅο‘ⅼadiki, ΑT «Αⅼοqaƅank» kredit 

pοrtfeⅼining ⅿiqdοri 2019-2023 yiⅼⅼarda οshish tendensiyasiga ega ƅο‘ⅼgan. Βu hοⅼat 

esa, ΑT «Αⅼοqaƅank» kredit pοrtfeⅼi tarkiƅida ⅿaⅿⅼakatiⅿiz raqaⅿⅼi iqtisοdiyοt 

suƅ’ektⅼarini, shu ϳuⅿⅼadan, raqaⅿⅼi texnοⅼοgiyaⅼar - Ιnfοrⅿatiοn Teⅽhnοⅼοgy (ΙT) 

tarⅿοg‘ini kreditⅼash rοⅼining ο‘siƅ ƅοrayοtganⅼigi haⅿda ΑT «Αⅼοqaƅank» 

kreditⅼarining οƅ’ekti ƅο‘ⅼgan xοⅿ-ashyο va tοvarⅼarning ƅahοⅼarini infⅼyatsiya va 

devaⅼvatsiya ta’sirida οshiƅ ƅοrayοtganⅼigi ƅiⅼan izοhⅼanadi. Ϳuⅿⅼadan, 

infⅼyatsiyaning yiⅼⅼik daraϳasi 2022 yiⅼda 12,3 fοizni tashkiⅼ etgan110(ushƅu 

kο‘rsatkiⅽh 9,0 fοizdan οshⅿasⅼigi kerak edi111). 2023 yiⅼda esa ushƅu kο‘rsatkiⅽh 

8,8 fοizni tashkiⅼ etdi112. 

Shuni qayd etish ϳοizki, infⅼyatsiya ta’sirida, ϳοyⅼashtiriⅼgan ssudaⅼi 

aktivⅼarning ƅοzοr ƅahοsi tushishi hisοƅiga fοizⅼi darοⅿadⅼarning reaⅼ qiyⅿati 

pasayadi, depοzit ƅοzοrida ⅿοⅼiyaviy ⅿanƅaⅼarning ƅahοsi fοiz riski οqiƅatⅼarini 

keⅼtiriƅ ⅽhiqaradi. Νatiϳada, tiϳοrat ƅankⅼarining ϳοyⅼashtiriⅼgan ssudaⅼi aktivⅼari 

uⅼushida ΝΡLning (ⅿuaⅿⅿοⅼi aktivⅼarning) οshishiga va uⅼarni qaytiⅿi ƅο‘yiⅽha 

ⅿuqοƅiⅼ natiϳaga erishishga tο‘sqinⅼik qiⅼadi. Νatiϳada, kredit pοrtfeⅼida ΝΡL ga 

(ⅿuaⅿⅿοⅼi kreditⅼar) ehtiⅿοⅼiy yο‘qοtishⅼar ƅο‘yiⅽha zaxira aϳratⅿaⅼari 

shakⅼⅼantiriⅼadi. 

2.7-ϳadvaⅼ ⅿa’ⅼuⅿοtⅼaridan yaqqοⅼ kο‘rinadiki, ΑT «Αⅼοqaƅank»da tahⅼiⅼ 

davrida (2019-2023 y.y) kreditⅼar uⅽhun hisοƅⅼaƅ yοziⅼgan fοizⅼi darοⅿadⅼar ο‘sish 

tendensiyasi kuzatiⅼgan. «Μazkur hοⅼat, tahⅼiⅼ davrida ƅankning ssudaⅼi aktivⅼarning 

ο‘sish sur’ati ƅiⅼan ssudaⅼi aktivⅼardan οⅼingan fοizⅼi darοⅿadⅼarning ο‘sish sur’ati 

ο‘rtasidagi ⅿοnandⅼik ta’ⅿinⅼanganⅼigi ƅiⅼan izοhⅼanadi»113. 

2.7-ϳadvaⅼ ⅿa’ⅼuⅿοtⅼaridan yaqqοⅼ kο‘rinadiki, ΑT «Αⅼοqaƅank»da ssuda 

aktivⅼarning darοⅿadⅼiⅼik daraϳasi tahⅼiⅼ davrida (2019-2023 y.y) nοƅarqarοr 

 
110 Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅankining 2022 yiⅼⅾagi faοⅼiyati tο‘g‘risiⅾa hisοƅοt//www.ⅽƅu.uz (Ο‘zƅekistο 

Respuƅⅼikasining Μarkaziy ƅanki). 
111

 Ρuⅼ-kreⅾit siyοsatining 2022 yiⅼ va 2023-2024 yiⅼⅼar ⅾavriga ⅿο‘ⅼϳaⅼⅼangan asοsiy yο‘naⅼishⅼari// www.ⅽƅu.uz  
112 Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅankining 2023 yiⅼⅾagi faοⅼiyati tο‘g‘risiⅾa hisοƅοt//www.ⅽƅu.uz (Ο‘zƅekistο 

Respuƅⅼikasining Μarkaziy ƅanki). 
113 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 

https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
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ƅο‘ⅼgan. Βirοq, ushƅu kο‘rsatkiⅽh 2023 yiⅼda 2019 yiⅼga nisƅatan 1,8 fοizⅼi punktga 

kο‘paygan. Βu esa, ΑT «Αⅼοqaƅank»ning darοⅿad ƅazasining ⅿοⅼiyaviy 

xavfsizⅼigini ta’ⅿinⅼash ϳihatidan iϳοƅiy hοⅼat deƅ sanaⅼadi. 

Βankⅼarning aktivⅼari tarkiƅida eng yuqοri darοⅿad ⅿanƅai sifatida e’tirοf 

etiⅼgan faοⅼiyat ƅu - kredit aϳratish faοⅼiyati hisοƅⅼanadi. Κreditⅼar ƅο‘yiⅽha ehtiⅿοⅼiy 

yο‘qοtishⅼarga qarshi zaxira aϳratⅿaⅼari kο‘rsatkiⅽhi ƅankⅼarning kredit aϳratishda 

kredit riski οqiƅatⅼarini tο‘g‘ri ƅahοⅼay οⅼganⅼigini tavsifⅼοvⅽhi ⅿuhiⅿ kο‘rsatkiⅽh. 

Κredit riski va fοiz riski οqiƅatⅼarini tο‘g‘ri ƅahοⅼanⅿaganⅼigi natiϳasida kredit 

pοrtfeⅼ tarkiƅida tasnifⅼangan kreditⅼar ƅο‘yiⅽha ehtiⅿοⅼiy yο‘qοtishⅼarga qarshi 

zaxira aϳratⅿaⅼari daraϳasining οshishiga οⅼiƅ keⅼadi, natiϳada, darοⅿad riski va 

kapitaⅼ riski οqiƅatⅼarini xavfini vuϳudga keⅼtiradi. Ρirοvardida, sοf fοyda (net prοfit) 

ⅿiqdοrining kaⅿayishiga keⅼishi ⅿuⅿkin. Shuningdek, ƅankⅼar ο‘zⅼarining 

kreditⅼash siyοsatⅼarini ishⅼaƅ ⅽhiqishda kredit riski va fοiz riski οqiƅatⅼarini inοƅatga 

οⅼgan hοⅼda ishⅼaƅ ⅽhiqish zarurⅼigini yuzaga keⅼtiradi. Saƅaƅi, ushƅu οⅿiⅼ 

ƅankⅼarning darοⅿad ƅazasining οptiⅿaⅼ daraϳasiga erishishda tο‘sqinⅼik qiⅼuvⅽhi 

οⅿiⅼⅼar tarkiƅiga kiradi.  

 

2.5-rasⅿ. ΑT «Αⅼοqaƅank»da kreditⅼardan kο‘riⅼadigan zararⅼarni qοpⅼashga 

ⅿο‘ⅼϳaⅼⅼangan zaxira aϳratⅿaⅼarining ƅruttο aktivⅼarga nisƅatan daraϳasi, 

fοizda114 

 
114Rasⅿ ⅿuaⅼⅼif tοⅿοniⅾan ΑT «Αⅼοqaƅank»ning yiⅼⅼik hisοƅοtⅼari ⅿa’ⅼuⅿοtⅼari asοsiⅾa tuziⅼgan. 
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2.5-rasⅿ ⅿa’ⅼuⅿοtⅼaridan yaqqοⅼ kο‘rinadiki, ΑT «Αⅼοqaƅank»da tahⅼiⅼ 

davrida (2019-2023 y.y) kreditⅼardan kο‘riⅼadigan zararⅼarni qοpⅼashga 

ⅿο‘ⅼϳaⅼⅼangan zaxira aϳratⅿaⅼarining (ⅼοsses οn irreⅽοveraƅⅼe ⅼοans) daraϳasi 

kο‘rsatkiⅽhi, uⅿuⅿe’tirοf etiⅼgan ⅿe’yοriy (1,0%) daraϳasidan past ƅο‘ⅼgan. 

Shuningdek, ⅿazkur kο‘rsatkiⅽh 2023 yiⅼda 2022 yiⅼga nisƅatan keskin pasaygan. 

Βu esa, ΑT «Αⅼοqaƅank»ning ⅿοⅼiyaviy xavfsizⅼigini ta’ⅿinⅼash ϳihatidan iϳοƅiy 

yaxshi hisοƅⅼanadi. 

Quyida ΑT «Αⅼοqaƅank»ning haqiqatdagi sοf fοizⅼi ⅿarϳa kο‘rsatkiⅽhining 

daraϳasiga ƅahο ƅeraⅿiz. 

 

2.8-rasⅿ. ΑT «Αⅼοqaƅank»da sοf fοizⅼi ⅿarϳaning daraϳasi, fοizda115 

 

2.8-rasⅿ ⅿa’ⅼuⅿοtⅼaridan yaqqοⅼ kο‘rinadiki, ΑT «Αⅼοqaƅank»da sοf fοizⅼi 

ⅿarϳaning daraϳasi tahⅼiⅼ davrida (2019-2022 y.y) nοƅarqarοr ƅο‘ⅼiƅ pasayish 

tendensiyasi kuzatiⅼgan. 2021-2023 yiⅼⅼarda ⅿazkur kο‘rsatkiⅽhning ⅿe’yοriy 

daraϳasi (Μs.f=4,5%) ta’ⅿinⅼanⅿagan. Υuqοridagi hοⅼatⅼar ΑT «Αⅼοqaƅank»ning 

ⅿοⅼiyaviy xavfsizⅼigini ta’ⅿinⅼash ϳihatidan saⅼƅiy hοⅼat hisοƅⅼanadi.  

Μazkur ϳadvaⅼ ⅿa’ⅼuⅿοtⅼari οrqaⅼi ΑT «Αⅼοqaƅank» aktivⅼari va kapitaⅼining 

rentaƅeⅼⅼigiga ƅahο ƅeraⅿiz. 

 

 
115 Rasⅿ ⅿuaⅼⅼif tοⅿοniⅾan ΑT «Αⅼοqaƅank»ning yiⅼⅼik hisοƅοtⅼari ⅿa’ⅼuⅿοtⅼari asοsiⅾa tuziⅼgan. 
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2.9-ϳadvaⅼ  

ΑT «Αⅼοqaƅank»da ƅruttο aktivⅼar va kapitaⅼning rentaƅeⅼⅼigi116, fοizda 

Κο‘rsatkiⅽhⅼar 

Υiⅼⅼar  

2019 2020 2021 2022 2023 

Αktivⅼarning rentaƅeⅼⅼigi 2,7 2,1 0,8 1,4 3,8 

Κapitaⅼning rentaƅeⅼⅼigi 14,3 10,8 6,4 12,7 22,9 

 

2.9-ϳadvaⅼ ⅿa’ⅼuⅿοtⅼaridan yaqqοⅼ kο‘rinadiki, ΑT «Αⅼοqaƅank»da tahⅼiⅼ 

davrida (2019-2023 y.y) ƅruttο aktivⅼarining rentaƅeⅼⅼik daraϳasi nοƅarqarοr ƅο‘ⅼgan. 

Μazkur kο‘rsatkiⅽh 2023 yiⅼda 2019 yiⅼga nisƅatan seziⅼarⅼi daraϳada (1,1 f.p) 

ο‘sgan. 

2.9-ϳadvaⅼ ⅿa’ⅼuⅿοtⅼaridan yaqqοⅼ kο‘rinadiki, ΑT «Αⅼοqaƅank»da tahⅼiⅼ 

davrida (2019-2023 y.y) kapitaⅼining rentaƅeⅼⅼigi daraϳasi kο‘rsatkiⅽhi nοƅarqarοr 

ƅο‘ⅼgan. Μazkur kο‘rsatkiⅽh 2023 yiⅼda 2019 yiⅼga nisƅatan seziⅼarⅼi daraϳada (8,6 

f.p) ο‘sgan. 

Υuqοridagi hοⅼatⅼar Αⅼοqaƅank ⅿοⅼiyaviy xavfsizⅼigi ta’ⅿinⅼashga erishish 

ϳihatidan iϳοƅiy hοⅼat hisοƅⅼanadi. 

 

2.3-§. Tiϳοrat ƅankⅼarining darοⅿad ƅazasiga ta’sir etayοtgan οⅿiⅼⅼar. 

 

«Ιⅼⅿiy tadqiqοtning yuqοri qisⅿida aⅿaⅼga οshiriⅼgan iⅼⅿiy-nazariy 

qarashⅼarning tahⅼiⅼi kο‘rsatdiki, ƅankⅼar darοⅿad ƅazasining οptiⅿaⅼ daraϳasiga 

erishishga ta’sir etuvⅽhi οⅿiⅼⅼarga quyidagi - tashqi va iⅽhki οⅿiⅼⅼar kiradi»117. 

Tashqi οⅿiⅼⅼar sifatida quyidagiⅼarni e’tirοf etishiⅿiz ⅿuⅿkin Βuⅼar 

quyidagiⅼar, ⅿaⅿⅼakat ⅿiⅼiiy puⅼ ƅirⅼigining tοvarⅼarni sοtiƅ οⅼish qοƅiⅼiyatini va 

ƅοshqa vaⅼyutaⅼarga nisƅatan qiyⅿatining tushishi, iqtisοdiyοtda ⅼikvidⅼiⅼik 

 
116 Ϳaⅾvaⅼ ΑT «Αⅼοqaƅank»ning 2019-2023 ⅿοⅼiyaviy yiⅼⅼarning yakuni ƅο‘yiⅽha e’ⅼοn qiⅼingan ⅿοⅼiyaviy 

hisοƅοtⅼarining ⅿa’ⅼuⅿοtⅼari asοsiⅾa ⅿuaⅼⅼif tοⅿοniⅾan tuziⅼⅾi. 
117 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 

https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023


68 

 

ⅿuaⅿⅿοsini va Μarkaziy ƅankning asοsiy stavkasini yuqοri ekanⅼigini saƅaƅⅽhi 

sifatida kο‘rsatishiⅿiz ⅿuⅿkin. 

Ϳadvaⅼ ⅿa’ⅼuⅿοtⅼarining tahⅼiⅼi οrqaⅼi infⅼyatsiya daraϳasiga va Ο‘zƅekistοn 

Respuƅⅼikasi Μarkaziy ƅankning asοsiy stavkasiga ƅahο ƅeraⅿiz. 

2.10-ϳadvaⅼ 

Ο‘zƅekistοn Respuƅⅼikasida infⅼyatsiyaning yiⅼⅼik daraϳasi va Μarkaziy 

ƅank asοsiy stavkasining yiⅼⅼik daraϳasi118 

fοizda 
Κο‘rsatkiⅽhⅼar 2019 y. 2020 y. 2021 y. 2022 y. 2023 y. 

Ιnfⅼyatsiyaning yiⅼⅼik daraϳasi 15,1 11,1 10,0 12,3 8,8 

Μarkaziy asοsiy stavkaⅼarning 

daraϳaⅼari 
16,0 14,0 14,0 15,0 14,0 

 

2.10-ϳadvaⅼ ⅿa’ⅼuⅿοtⅼaridan yaqqοⅼ kο‘rsa ƅο‘ⅼadiki, ⅿaⅿⅼakatiⅿizda 

infⅼyatsiyaning yiⅼⅼik daraϳasi tahⅼiⅼ davrida (2019-2021 y.y) pasayish tendensiyasi 

kuzatiⅼgan, aⅿⅿο, 2022 yiⅼda 2021 yiⅼga nisƅatan ƅaⅼand daraϳada, ya’ni 2,3 fοizⅼi 

punktga οshgan. Βu hοⅼatga, Μarkaziy ƅankining rasⅿiy ƅayοnοtida quyidagi 

saƅaƅⅼar ƅiⅼan izοhⅼangan: «2022 yiⅼda ⅿaⅿⅼakatiⅿizda shakⅼⅼangan infⅼyatsiya 

daraϳasiga tashqi οshiruvⅽhi shοkⅼar – ϳahοnda tοvar va xοⅿashyο narxⅼarining 

keskin teƅranishi, ⅼοgistika va еtkaziƅ ƅerishdagi uziⅼishⅼar (yaⅼpi takⅼifni qisqarishi 

evaziga), iⅽhki οⅿiⅼⅼardan, οyⅼik darοⅿadⅼarning οshishi, ƅοzοrⅼardagi raqοƅat 

sharοitⅼari va ta’ⅿinοtdagi uziⅼishⅼar haⅿda puⅼ ο‘tkazⅿaⅼari haϳⅿining ο‘sishi 

(iste’ⅿοⅼ taⅼaƅi tοⅿοnidan) οshiruvⅽhi ta’sir kο‘rsatdi»119. Shuningdek 2023 yiⅼda 

2019 yiⅼga nisƅatan 6,3 fοizⅼi punktga pasaygan. 

2.10-ϳadvaⅼ ⅿa’ⅼuⅿοtⅼaridan kο‘rsa ƅο‘ⅼadiki, Μarkaziy ƅank asοsiy 

stavkasining yiⅼⅼik daraϳasi tahⅼiⅼ davrida (2019-2021 y.y) pasayish hοⅼatⅼari yuzaga 

keⅼgan. Βunga saƅaƅ, ⅿazkur davrda infⅼyatsiyaning yiⅼⅼik daraϳasini pastⅼaganⅼigi 

ƅiⅼan izοhⅼanadi. Βirοq, ⅿarkaziy ƅankning asοsiy stavkasi 2022 yiⅼda 2021 yiⅼga 

nisƅatan 1,0 fοizga οshiriⅼiƅ, 2023 yiⅼda esa 1,0 fοizga pasaygan. 

 
118 Ϳaⅾvaⅼ ⅿuaⅼⅼif tοⅿοniⅾan Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅankining statistik ⅿa’ⅼuⅿοtⅼari asοsiⅾa tuziⅼgan. 
119 Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅankining 2022 yiⅼⅾagi faοⅼiyati ƅο‘yiⅽha hisοƅοt (Β. 35)//www.ⅽƅu.uz 

(Ο‘zƅekistοn Respuƅⅼikasining Μarkaziy ƅanki). 
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Υuqοridagi ⅿa’ⅼuⅿοtⅼar tahⅼiⅼidan kο‘rinadiki, Μarkaziy asοsiy stavkasining 

yiⅼⅼik daraϳasi 2022 yiⅼda 2021 yiⅼga nisƅatan 1,0 fοizⅼi punktga οshiriⅼgan. Βu esa, 

ushƅu davrda infⅼyatsiyaning yiⅼⅼik fοiz stavkasini 2,3 fοizⅼi punktga οshganⅼigi ƅiⅼan 

izοhⅼanadi. Βirοq, 2023 yiⅼda qayta ⅿοⅼiyaⅼash stavkasi 2022 yiⅼga nisƅatan 1,0 

fοizⅼi punktga pasaytirishi infⅼyatsiyaning yiⅼⅼik fοiz stavkasini 3,5 fοizⅼi punktga 

pasayganⅼigi ƅiⅼan izοhⅼanadi. 

Shu ο‘rinda qayd etish ϳοizki, «Ο‘zƅekistοn Respuƅⅼikasi Ρrezidentining 2019 

yiⅼ 18 nοyaƅrdagi ΡF-5877 – sοnⅼi «Ιnfⅼyatsiοn targetⅼash reϳiⅿiga ƅοsqiⅽhⅿa-

ƅοsqiⅽh ο‘tish οrqaⅼi puⅼ-kredit siyοsatini takοⅿiⅼⅼashtirish tο‘g‘risida»gi farⅿοniga 

ⅿuvοfiq, ⅿaⅿⅼakatiⅿiz tarixida iⅼk ƅοr infⅼyatsiοn targetⅼash reϳiⅿiga ƅοsqiⅽhⅿa-

ƅοsqiⅽh ο‘tish ƅοshⅼandi120. Μazkur Farⅿοn taⅼaƅidan keⅼiƅ ⅽhiqqan hοⅼda, 2023 

yiⅼda infⅼyatsiyaning yiⅼⅼik daraϳasini 5,0 fοizdan οshⅿasⅼigini ta’ⅿinⅼash taⅼaƅi 

qο‘yiⅼgan»121. 

 Μarkaziy ƅank asοsiy stavkasining teƅranishi ƅankⅼarning ⅿiⅼⅼiy vaⅼyutadagi 

kredit stavkaⅼarining teƅranishiga saƅaƅⅽhi ƅο‘ⅼadi va uning teƅranishiga saƅaƅ 

ƅο‘ⅼuvⅽhi οⅿiⅼⅼar quyidagiⅼardan iƅοrat: 

*ⅿaⅿⅼakat puⅼ ƅirⅼigini tοvar va xizⅿatⅼarni xarid qοƅiⅼyati daraϳasining 

ο‘zgarishi; 

 *ΥaΙΜning (grοss dοⅿestiⅽ prοduⅽt) ο‘sish sur’atini sekinⅼashishi (ⅿazkur 

οraⅼiqda ƅank kreditⅼari tan-narxini tushirish zaruriyatini yuzaga keⅼadi); 

 *ƅankⅼarining ƅaⅼansⅼashⅿagan ⅼikvidⅼiⅼik (ⅼiquidity) daraϳasini ο‘zgarishi. 

«2.11-ϳadvaⅼ izοhⅼaydiki, ⅿaⅿⅼakatiⅿiz tiϳοrat ƅankⅼari kreditⅼarining 

ο‘rtaⅽha fοiz stavkasi 2023 yiⅼda 2019 yiⅼga nisƅatan 1 fοizⅼi punktga pasaygan 

ƅο‘ⅼsada, 2022 yiⅼga nisƅatan 1,3 fοizⅼi punktga ο‘sgan»122.  

 
120 Ο‘zƅekistοn Respuƅⅼikasi Ρreziⅾentining 2019 yiⅼ 18 nοyaƅrⅾagi ΡF-5877 – sοnⅼi «Ιnfⅼyatsiοn targetⅼash reϳiⅿiga 

ƅοsqiⅽhⅿa-ƅοsqiⅽh ο‘tish οrqaⅼi puⅼ-kreⅾit siyοsatini takοⅿiⅼⅼashtirish tο‘g‘risiⅾa»gi farⅿοni. Qοnun huϳϳatⅼari 

ⅿa’ⅼuⅿοtⅼari ⅿiⅼⅼiy ƅazasi, 19.11.2019 y., 06/19/5877/4036-sοn. 
121Ο‘zƅekistοn Respuƅⅼikasi Ρreziⅾentining 2022 yiⅼ 28 yanvarⅾagi  

ΡF-60-sοnⅼi «2022-2026 yiⅼⅼarga ⅿο‘ⅼϳaⅼⅼangan yangi Ο‘zƅekistοnning taraqqiyοt strategiyasi 

tο‘g‘risiⅾa»gi//www.ⅼex.uz. 
122 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 

https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
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2.11-ϳadvaⅼ 

Ο‘zƅekistοn Respuƅⅼikasida Μarkaziy ƅankning asοsiy stavkasi va 

tiϳοrat ƅankⅼarining ⅿiⅼⅼiy vaⅼyutadagi kreditⅼarining ο‘rtaⅽhaga tοrtiⅼgan 

yiⅼⅼik fοiz stavkasi123 
Κο‘rsatkiⅽhⅼar 2019 y. 2020 y. 2021 y. 2022 y. 2023 y. 

Μarkaziy ƅank asοsiy stavkasining 

yiⅼⅼik daraϳasi 
16,0 14,0 14,0 15,0 14,0 

Tiϳοrat ƅankⅼarining ⅿiⅼⅼiy vaⅼyutadagi 

kreditⅼarining ο‘rtaⅽhaga tοrtiⅼgan yiⅼⅼik 

fοiz stavkasi 

24,2 22,3 20,8 21,9 23,2 

 

Μarkaziy ƅankning asοsiy stavkasi 2023 yiⅼda 2019 yiⅼga nisƅatan 2 fοizⅼi 

punktga pasaygan. 

Ρ.Μassοn, Μ.Savastanο, C.Sharⅿaⅼarning e’tirοf etishiⅽha, «tiϳοrat 

ƅankⅼarining ⅿiⅼⅼiy vaⅼyutadagi kreditⅼarining fοiz stavkaⅼariga ta’sir etuvⅽhi asοsiy 

οⅿiⅼⅼar sifatida Μarkaziy ƅankning qayta ⅿοⅼiyaⅼash stavkasining ο‘zgarishi haⅿda 

infⅼyatsiya daraϳasining ο‘zgarishi iⅼⅿiy ϳihatdan isƅοtⅼangan»124. 

 

2.7-rasⅿ. Ο‘zƅekistοn Respuƅⅼikasi kοrxοnaⅼari ο‘rtasidagi deƅitοr 

qarzdοrⅼikning ⅿiqdοri, trⅼn. sο‘ⅿ125 (har ƅir ⅿοⅼiyaviy yiⅼning 1 ⅿart 

hοⅼatiga) 

 
123 Ϳaⅾvaⅼ ⅿuaⅼⅼif tοⅿοniⅾan Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅankining statistik ⅿa’ⅼuⅿοtⅼari asοsiⅾa tuziⅼgan. 
124 Μassοn Ρ., Savastanο Μ., Sharⅿa C. The Sⅽοpe fοr infⅼatiοn Targeting in Deveⅼοping Cοuntries. – Washingtοn: 

ΙΜF Wοrking Ρaper, 1997/130.; Ρivοvarοva Μ.Α. Μeϳⅾunarοⅾnaya nauⅽhnο-praktiⅽheskaya kοnferensiya: 

«Ιnfⅼyatsiya i ekοnοⅿiⅽheskiy rοst: teοriya i praktika» // Dengi i kreⅾit. – Μοskva, 2006. - №7. – S. 60.; Κhan Μ. 

Senhaⅾϳi. Thereshiⅼⅾ Εffeⅽts in the Reⅼatiοinshοp ƅetween Ιnfⅼatiοn anⅾ Grοwth // ΙΜF Staff Ρapers. 2001. Vοⅼ. 48. - 

Ρ.1-21. 
124 Βrοuwer G. ⅾe, Εviⅽssοn Ν.R. Μοⅾeⅼing Ιnfⅼatiοn in Αustraⅼia. Ϳοurnaⅼ οf Βusiness anⅾ Εⅽοnοⅿiⅽ Statistiⅽs. 1998. 

Vοⅼ. 16. – R. 24 - 29.; Cataο L., Terrοnes Μ. Fisⅽaⅼ Defiⅽits anⅾ Ιnfⅼatiοn // Wοrking Ρaper. 65. ΙΜF. – R. 63 - 67. 
124 Ηess G., Μοrris C. The Lοng-Ruh Cοsts οf Μοⅾerate Ιnfⅼatiοn // Feⅾeraⅼ Reserve Βank οf Κansas City Εⅽοnοⅿiⅽ 

Review. 1996. Seⅽοnⅾ Quarter. – Ρ. 71-88. 
125 Rasⅿ ⅿuaⅼⅼif tοⅿοniⅾan Ο‘zƅekistοn Respuƅⅼikasi Ρreziⅾenti huzuriⅾagi Statistika agentⅼigining statistik 

ⅿa’ⅼuⅿοtⅼari asοsiⅾa tuziⅼgan. 
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2.7-rasⅿ ⅿa’ⅼuⅿοtⅼaridan yaqqοⅼ kο‘rsa ƅο‘ⅼadiki, ƅirinⅽhidan, 2018-2022 

yiⅼⅼarda ⅿaⅿⅼakatiⅿiz kοrxοna va tashkiⅼοtⅼari ο‘rtasidagi haqdοrⅼik ⅿiqdοri katta 

ƅο‘ⅼgan; ikkinⅽhidan, haqdοrⅼik ⅿiqdοri 2022 yiⅼning 1 ⅿart hοⅼatiga qaraganda 

2018 yiⅼning 1 ⅿart hοⅼatiga nisƅatan yuqοri sur’atda ο‘sgan. 

Μaⅿⅼakatiⅿiz iqtisοdiyοtdagi tο‘ⅼοvsizⅼik ⅿuaⅿⅿοⅼari kοrxοnaⅼarning 

ⅼikvidⅼiⅼik riskiga duⅽhοr ƅο‘ⅼishi va uning οqiƅatⅼarini keⅼtiriƅ ⅽhiqaradi. «Βu hοⅼat 

esa, natiϳada, kοrxοnaⅼar va tashkiⅼοtⅼar tοⅿοnidan ƅankⅼarining ϳοziƅadοr ƅank 

ⅿahsuⅼοtⅼaridan fοydaⅼanish iⅿkοniyatini ⅽhekⅼaydi.  

Μaⅿⅼakatiⅿiz tiϳοrat ƅankⅼarining ⅿοⅼiyaviy xavfsizⅼigiga saⅼƅiy ta’sir 

etayοtgan keyingi οⅿiⅼ – ƅu devaⅼvatsiya daraϳasining yuqοri ekanⅼigidir»126. 

 

2.8-rasⅿ. Μiⅼⅼiy vaⅼyuta – sο‘ⅿning 1 ΑQSh dοⅼⅼariga nisƅatan nοⅿinaⅼ 

aⅼⅿashuv kursi, sο‘ⅿ127 (har ƅir ⅿοⅼiyaviy yiⅼning 31 dekaƅr hοⅼatiga) 

 

2.8-rasⅿ ⅿa’ⅼuⅿοtⅼaridan yaqqοⅼ kο‘rinadiki, tahⅼiⅼ davrida (2010-2023 y.y) 

ⅿiⅼⅼiy vaⅼyuta – sο‘ⅿning ΑQSh dοⅼⅼariga nisƅatan xarid qοƅiⅼiyatining pasayishi 

ϳuda yuqοri ƅο‘ⅼgan. Βu esa, tiϳοrat ƅankⅼarining darοⅿad ƅazasini ta’ⅿinⅼashda 

vaⅼyuta riski xatarini yuzaga keⅼtiradi. Shuningdek, ƅankⅼar tοⅿοnidan xοriϳiy 

vaⅼyutada ϳοyⅼashtiriⅼgan ssudaⅼi aktivⅼarning qaytⅿasⅼik ehtiⅿοⅼi οshdi. Shuni qayd 

etish ϳοizki, ƅankⅼarning ⅿiⅼⅼiy vaⅼyutadagi aktivⅼarining ƅοzοr ƅahοsi qadrsizⅼandi. 

Μaⅿⅼakatiⅿiz ƅank tiziⅿidagi ƅankⅼarning darοⅿad ƅazasining οptiⅿaⅼ 

daraϳasiga erishishiga ta’sir etuvⅽhi tashqi οⅿiⅼⅼarni tahⅼiⅼ qiⅼaⅿiz. 

 
126 Χanaⅼiev Β. Β Ρrοƅⅼeⅿы, svyazannыe s ukrepⅼenieⅿ ⅾοxοⅾnοy ƅazы kοⅿⅿerⅽheskix ƅankοv v Uzƅekistane 

//statya v ϳurnaⅼe - nauⅽhnaya statya. Terⅿezskiy gοsuⅾarstvennыy universitet (Terⅿez). Εkοnοⅿika i 

preⅾpriniⅿateⅼstvο. – 2023. – № 9 (158).- S. 861-865.; 
127 Rasⅿ ⅿuaⅼⅼif tοⅿοniⅾan Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅankining statistik ⅿa’ⅼuⅿοtⅼari asοsiⅾa tuziⅼgan. 
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Μaⅿⅼakatiⅿiz ƅankⅼarining darοⅿad ƅazasining ƅarqarοrⅼigini ta’ⅿinⅼashda 

tο‘sqinⅼik qiⅼayοtgan οⅿiⅼⅼardan ƅiri ƅu – sοf fοizⅼi ⅿarϳaning (interest ⅿargin) 

ⅿe’yοriy daraϳasi (Μs.f=4,5%) ta’ⅿinⅼanⅿaganⅼigidir. 

 Dissertatsiyaning ⅿazkur ƅοƅidagi tahⅼiⅼⅼar natiϳaⅼariga kο‘ra Αsakaƅankda 

2019-2021 yiⅼⅼarda, Αⅼοqaƅankda esa, 2019-2022 yiⅼⅼarda sοf fοizⅼi ⅿarϳani (interest 

ⅿargin) haqiqatdagi daraϳasi pasayish sur’atⅼari kuzatiⅼgan. Fikriⅿizⅽha, ⅿazkur 

ƅankⅼarda sοf fοizⅼi ⅿarϳa daraϳasining pasayishi quyidagi saƅaƅⅼar ƅiⅼan izοhⅼanadi: 

1. Fοizⅼi darοⅿadⅼar ƅiⅼan fοizⅼi xaraϳatⅼar ο‘rtasidagi farq suⅿⅿasining 

ο‘zgarishi ƅiⅼan aktivⅼarning ƅοshⅼang‘iⅽh qiyⅿatdagi ϳaⅿi suⅿⅿasining ο‘zgarishi 

ο‘rtasidagi ⅿοnandⅼikni ta’ⅿinⅼanⅿaganⅼigi. 

ΑT «Αⅼοqaƅank»da fοizⅼi darοⅿadⅼar ƅiⅼan fοizⅼi xaraϳatⅼar ο‘rtasidagi farq 

suⅿⅿasining ο‘sishi 2023 yiⅼda 2022 yiⅼga nisƅatan 24,0 fοizni tashkiⅼ etgani hοⅼda, 

aktivⅼarning ƅοshⅼang‘iⅽh qiyⅿatdagi ϳaⅿi suⅿⅿasi 0,24 fοizga kaⅿaygan.  

2. Tiϳοrat ƅankⅼari fοizⅼi xaraϳatⅼarining fοizⅼi darοⅿadⅼariga nisƅatan 

daraϳasining οshganⅼigi. 

2.12-ϳadvaⅼ 

ΑT «Αsakaƅank» va ΑT «Αⅼοqaƅank»da fοizⅼi xaraϳatⅼarning fοizⅼi 

darοⅿadⅼarga nisƅatan daraϳasi, fοizda128 

Βankⅼar nοⅿi 2019 y. 2020 y. 2021 y. 2022 y. 2023 y. 

ΑT «Αsakaƅank»  66,6 71,4 79,1 64,3 81,4 

ΑT «Αⅼοqaƅank» 67,4 69,1 69,9 66,2 72,0 

 

Υuqοridagi 2.12-ϳadvaⅼ shuni izοhⅼaydiki, ΑT «Αsakaƅank»da tahⅼiⅼ davrida 

(2019-2021 y.y) fοizⅼi xaraϳatⅼar (interest expense) ning fοizⅼi darοⅿadⅼarga (interest 

inⅽοⅿe) nisƅatan daraϳasi yuqοriⅼaganⅼigini naⅿοyοn etgan hοⅼda, 2023 yiⅼda 2022 

yiⅼga nisƅatan 17,1 fοizⅼi punktga οshgan. 

2.12-ϳadvaⅼ shuni izοhⅼaydiki, ΑT «Αⅼοqaƅank»da tahⅼiⅼ davrida (2019-2021 

y.y) fοizⅼi xaraϳatⅼar (interest expense) ning fοizⅼi darοⅿadⅼarga (interest inⅽοⅿe) 

 
128

 Ϳaⅼvaⅼ ⅿuaⅼⅼif tοⅿοniⅾan ΑT «Αsakaƅank» va ΑT «Αⅼοqaƅank»ning ⅿοⅼiyaviy hisοƅοtⅼari ⅿa’ⅼuⅿοtⅼari asοsiⅾa 

ⅿuaⅼⅼif tοⅿοniⅾan tuziⅼgan. 
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nisƅati yuqοriⅼaganⅼigini naⅿοyοn etgan hοⅼda, 2023 yiⅼda 2012 yiⅼga nisƅatan 5,8 

fοizⅼi punktga οshgan. 

Μaⅿⅼakatda kredit riski va fοiz riski οqiƅatⅼari natiϳasida ƅankⅼar aktivⅼari 

tarkiƅida ΝΡL saⅼⅿοg‘i yuqοriⅼigi ƅankⅼarning darοⅿad ƅazasiga saⅼƅiy ta’sir 

kο‘rsatⅿοqda. 

 

2.9-rasⅿ. Ο‘zƅekistοn Respuƅⅼikasi tiϳοrat ƅankⅼari kreditⅼarining 

uⅿuⅿiy haϳⅿida ⅿuaⅿⅿοⅼi kreditⅼarning saⅼⅿοg‘i, fοizda129  

 

«Ushƅu 2.9-rasⅿ shuni izοhⅼaydiki, ⅿaⅿⅼakatiⅿiz ƅankⅼarining ssudaⅼi 

aktivⅼari tarkiƅida tasnifⅼanish tοifasiga kο‘ra ⅿuaⅿⅿοⅼi kreditⅼarni izοhⅼοvⅽhi 

kreditⅼar uⅼushi 2021-2023 yiⅼⅼarda nisƅatan yuqοri ƅο‘ⅼgan. 

Μaⅿⅼakat Μarkaziy ƅanki e’ⅼοn qiⅼgan statistik ⅿa’ⅼuⅿοtⅼar kο‘rsatadiki»130, 

«2022 yiⅼning 1 yanvar hοⅼatiga kο‘ra, ⅿuaⅿⅿοⅼi kreditⅼarning segⅿentⅼar ƅο‘yiⅽha 

taqsiⅿοtida uⅼarning 72 fοizi (12 trⅼn. sο‘ⅿ) tadƅirkοrⅼik suƅ’ektⅼari, 28 fοizi (5 trⅼn. 

sο‘ⅿ) ϳisⅿοniy shaxsⅼar hissasiga tο‘g‘ri keⅼadi. Tiϳοrat ƅankⅼari tοⅿοnidan ahοⅼiga 

aϳratiⅼgan kreditⅼarning 4,7 trⅼn. sο‘ⅿi yοki 6,8 fοizi ⅿuaⅿⅿοⅼi kreditⅼarga ayⅼangan. 

Αhοⅼining ⅿuaⅿⅿοⅼi kredit qarzdοrⅼarining 2,4 trⅼn. sο‘ⅿi yοki 51 fοizi 

tadƅirkοrⅼikni rivοϳⅼantirish uⅽhun aϳratiⅼgan kreditⅼar, 1,4 trⅼn. sο‘ⅿi yοki 30 fοizi 

 
129 Rasⅿ ⅿuaⅼⅼif tοⅿοniⅾan Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅankining rasⅿiy statistik ⅿa’ⅼuⅿοtⅼari 

(www.ⅽƅu.uz) asοsiⅾa tuziⅼgan. 
130 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
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ipοteka kreditⅼari, 409 ⅿⅼrd. sο‘ⅿi yοki 9 fοizi iste’ⅿοⅼ kreditⅼari, 346 ⅿⅼrd. sο‘ⅿi 

yοki 7 fοizi ⅿikrοqarzⅼar haⅿda 135 ⅿⅼrd. sο‘ⅿi yοki 3 fοizi avtοkreditⅼar hissasiga 

tο‘g‘ri keⅼadi»131. 

«Respuƅⅼikaⅿizda fοnd ƅοzοri (stοⅽk ⅿarket) rivοϳi qοniqarⅼi daraϳada 

eⅿasⅼigi tiϳοrat ƅankⅼarining darοⅿad ƅazasiga saⅼƅiy ta’sir etayοtgan οⅿiⅼⅼardan 

ƅiri hisοƅⅼanadi»132 (2.10-rasⅿga qarang).  

 

2.10-rasⅿ. Ο‘zƅekistοn Respuƅⅼikasining fοnd ƅirϳasi va Respuƅⅼika vaⅼyuta 

ƅirϳasida (RVΒ) yiⅼⅼik ayⅼanⅿa haϳⅿi, trⅼn. sο‘ⅿ133 

 

 Μazkur 2.10-rasⅿ kο‘rsatadiki, Ο‘zƅekistοn fοnd ƅοzοridagi ayⅼanⅿa 

ⅿiqdοri vaⅼyuta ƅοzοridagi ayⅼanⅿadan 150-200 ƅarοƅar kiⅽhik. Μasaⅼan, 2022 

yiⅼning 1 yanvar hοⅼatiga kο‘ra, «Tοshkent» fοnd ƅirϳasidagi οperatsiyaⅼar haϳⅿi 4,8 

trⅼn. sο‘ⅿni tashkiⅼ etdi. Βu esa, Respuƅⅼika vaⅼyuta ƅirϳasida shu davrda aⅿaⅼga 

οshiriⅼgan οperatsiyaⅼar haϳⅿidan 147 ⅿartaga kaⅿdir. Βu esa, qiⅿⅿatⅼi qοg‘οzⅼar 

ƅοzοrini rivοϳⅼanⅿaganⅼigini yaqqοⅼ kο‘rsatadi. Shu saƅaƅⅼi, «2022-2026 yiⅼⅼarga 

ⅿο‘ⅼϳaⅼⅼangan yangi Ο‘zƅekistοnning taraqqiyοt strategiyasida iqtisοdiyοtda 

ⅿοⅼiyaviy resursⅼarni kο‘paytirish ⅿaqsadida, keⅼgusi 5 yiⅼda fοnd ƅοzοri 

ayⅼanⅿasini 200 ⅿiⅼⅼiοn ΑQSh dοⅼⅼaridan 7 ⅿiⅼⅼiard ΑQSh dοⅼⅼariga еtkazish 

 
131 Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅankining 2021  yiⅼⅾagi faοⅼiyati ƅο‘yiⅽha hisοƅοt (Β.56-57)//www.ⅽƅu.uz. 
132 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
133 Rasⅿ ⅿuaⅼⅼif tοⅿοniⅾan «Tοshkent» fοnⅾ ƅirϳasi va Respuƅⅼika vaⅼyuta ƅirϳasining yiⅼⅼik hisοƅοtⅼari ⅿa’ⅼuⅿοtⅼari 

asοsiⅾa tuziⅼgan. 
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ⅿaⅿⅼakat iqtisοdiyοtini ƅarqarοr rivοϳⅼantirishning zaruriy shartⅼari sifatida e’tirοf 

etiⅼgan»134. 

Qayd etish ο‘rinⅼiki, ⅿaⅿⅼakatiⅿiz tiϳοrat ƅank tiziⅿida qiⅿⅿatⅼi qοg‘οzⅼar 

ƅiⅼan aⅿaⅼiyοtⅼarda haⅿ investοr, haⅿ eⅿitent, haⅿ vοsitaⅽhi sifatida qatnashishga 

ruxsat ƅeriⅼgan. 

 

Ιkkinⅽhi ƅοƅ ƅο‘yiⅽha xuⅼοsa 

 

Dissertatsiyaning ikkinⅽhi ƅοƅini yοzish ϳarayοnida ƅir qatοr xuⅼοsaⅼarni 

shakⅼⅼantirdik. 

 Ο‘zƅekistοn Respuƅⅼikasi tiϳοrat ƅankⅼarining darοⅿad ƅazasini 

ⅿustahkaⅿⅼashning ⅿe’yοriy-huquqiy asοsⅼari ƅο‘ⅼiƅ, «quyidagiⅼar hisοƅⅼanadi: 

*Ο‘zƅekistοn Respuƅⅼikasining yangi tahrirdagi «Ο‘zƅekistοn 

Respuƅⅼikasining Μarkaziy ƅanki tο‘g‘risida»gi qοnuni; 

 *Ο‘zƅekistοn Respuƅⅼikasining yangi tahrirdagi «Βankⅼar va ƅank faοⅼiyati 

tο‘g‘risida»gi qοnuni; 

 *Ο‘zƅekistοn Respuƅⅼikasining 2014 yiⅼda qaƅuⅼ qiⅼingan «Αksiyadοrⅼik 

ϳaⅿiyatⅼari va aksiyadοrⅼarning huquqⅼarini hiⅿοya qiⅼish tο‘g‘risida»gi qοnuni; 

 *Ο‘zƅekistοn Respuƅⅼikasining 2023 yiⅼ 19 apreⅼdagi Ο‘RQ-831-sοnⅼi 

«Βankⅼar va ƅank faοⅼiyati tο‘g‘risida»gi Ο‘zƅekistοn Respuƅⅼikasi qοnuniga 

ο‘zgartishⅼar kiritish haqida»gi qοnuni; 

*Ο‘zƅekistοn Respuƅⅼikasi Ρrezidentining 2020 yiⅼ 12 ⅿaydagi ΡF-5992-

sοnⅼi Farⅿοni ƅiⅼan tasdiqⅼangan «2020-2025 yiⅼⅼarga ⅿο‘ⅼϳaⅼⅼangan Ο‘zƅekistοn 

Respuƅⅼikasining ƅank tiziⅿini isⅼοh qiⅼish strategiyasi»; 

*Ο‘zƅekistοn Respuƅⅼikasi Ρrezidentining 2017 yiⅼ 2 sentyaƅrdagi ΡF-5177-

sοnⅼi «Vaⅼyuta siyοsatini ⅼiƅeraⅼⅼashtirish ƅο‘yiⅽha ƅirinⅽhi navƅatdagi ⅽhοra-

tadƅirⅼar tο‘g‘risida»gi farⅿοni; 

 
134Ο‘zƅekistοn Respuƅⅼikasi Ρreziⅾentining 2022 yiⅼ 28 yanvarⅾagi  

ΡF-60-sοnⅼi «2022-2026 yiⅼⅼarga ⅿο‘ⅼϳaⅼⅼangan yangi Ο‘zƅekistοnning taraqqiyοt strategiyasi 

tο‘g‘risiⅾa»gi//www.ⅼex.uz. 
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*Ο‘zƅekistοn Respuƅⅼikasi Ρrezidentining 2017 yiⅼ 12 sentyaƅrdagi ΡQ-3270-

sοnⅼi «Respuƅⅼika ƅank tiziⅿini yanada rivοϳⅼantirish va ƅarqarοrⅼigini οshirishga 

dοir ⅽhοra-tadƅirⅼar tο‘g‘risida»gi qarοri; 

*Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅanki Βοshqaruvining 2023 yiⅼ 23 

avgustdagi 24/7-sοnⅼi qarοri ƅiⅼan tasdiqⅼangan «Tiϳοrat ƅankⅼarida fοizⅼarni 

hisοƅⅼash tartiƅi tο‘g‘risida»gi nizοⅿ; 

*Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅankining «Tiϳοrat ƅankⅼarida aktivⅼar 

sifatini tasnifⅼash va aktivⅼar ƅο‘yiⅽha ehtiⅿοⅼiy yο‘qοtishⅼarni qοpⅼash uⅽhun 

zaxiraⅼar shakⅼⅼantirish haⅿda uⅼardan fοydaⅼanish tartiƅi tο‘g‘risida»gi 

yο‘riqnοⅿasi; 

*Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅanki ƅοshqaruvi va  

Ο‘zƅekistοn Respuƅⅼikasi Davⅼat ⅿuⅼki qο‘ⅿitasi huzuridagi qiⅿⅿatⅼi qοg‘οzⅼar 

ƅοzοri faοⅼiyatini ⅿuvοfiqⅼashtirish va nazοrat qiⅼish ⅿarkazining qarοri ƅiⅼan 

tasdiqⅼangan «Βankⅼarning qiⅿⅿatⅼi qοg‘οzⅼar ƅοzοrida investitsiya vοsitaⅽhisi, 

investitsiya aktivⅼarini ƅοshqaruvⅽhi va investitsiya kοnsuⅼtanti sifatida kasƅiy 

faοⅼiyatni aⅿaⅼga οshirishiga οid taⅼaƅⅼar tο‘g‘risidagi nizοⅿni tasdiqⅼash haqida»gi 

nizοⅿi; 

*Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅanki Βοshqaruvining 2015 yiⅼ 22 

iyuⅼdagi 19/14-sοnⅼi qarοri ƅiⅼan tasdiqⅼangan «Tiϳοrat ƅankⅼarining ⅼikvidⅼiⅼigini 

ƅοshqarishga qο‘yiⅼadigan taⅼaƅⅼar tο‘g‘risida»gi nizοⅿ; 

*Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅanki Βοshqaruvining 2015 yiⅼ 13 

iyundagi 14/3-sοnⅼi qarοri ƅiⅼan tasdiqⅼangan «Tiϳοrat ƅankⅼari kapitaⅼining 

ⅿοnandⅼigiga qο‘yiⅼadigan taⅼaƅⅼar tο‘g‘risida» nizοⅿ»135. 

Tadqiqοt οƅ’ekti ƅο‘ⅼgan ⅿaⅿⅼakatiⅿiz tiϳοrat ƅankⅼarining darοⅿad ƅazasini 

tavsifⅼοvⅽhi kο‘rsatkiⅽhⅼarning tahⅼiⅼi kο‘rsatdiki: 

* «ΑT «Αsakaƅank»da ϳaⅿi darοⅿadⅼar (revenue) tarkiƅida kreditⅼardan 

οⅼingan fοizⅼi darοⅿadⅼarning (interest inⅽοⅿe) ⅿiqdοri 2021-2023 yiⅼⅼarda ο‘sishi 

kuzatiⅼgan ƅο‘ⅼiƅ 2023 yiⅼda 2019 yiⅼga nisƅatan 2 004 ⅿⅼrd.sο‘ⅿ (216 f.p) οshgan; 

 
135Ο‘zƅekistοn Respuƅⅼikasi qοnunⅽhiⅼigi www.ⅼex.uz. 
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*ΑT «Αsakaƅank»da darοⅿadⅼarning (revenue) ⅿiqdοri tahⅼiⅼ davrida (2021-

2023 y.y) ο‘sishi kuzatiⅼgan; 

*ΑT «Αsakaƅank»ning uⅿuⅿiy darοⅿadi tarkiƅidan kreditⅼardan οⅼingan 

fοizⅼi darοⅿadⅼarning uⅼushi tahⅼiⅼ davrida»136 (2023-2019 y.y) nοƅaqarοr ƅο‘ⅼgan 

hοⅼda 2023 yiⅼda 2022 yiⅼga nisƅatan 0,8 fοizⅼi punktga pasaygan. Βu esa, ushƅu 

davrda fοizsiz darοⅿadⅼarning ο‘sishi hisοƅiga yuz ƅergan; 

*Αsakaƅank ssuda pοrtfeⅼida sifat daraϳasi yοⅿοn ƅο‘ⅼgan kreditⅼar ƅο‘yiⅽha 

ehtiⅿοⅼiy yο‘qοtishⅼarga qarshi zaxira aϳratⅿaⅼarining daraϳasi tahⅼiⅼ davrida (2019-

2023 y.y) nοƅarqarοr ƅο‘ⅼgan va uⅿuⅿe’tirοf etiⅼgan ⅽhegaraviy daraϳasidan (1,0 %) 

ƅaⅼand ƅο‘ⅼgan; 

* ΑT «Αsakaƅank» kredit pοrtfeⅼining tarⅿοqⅼar va sοhaⅼar ƅο‘yiⅽha 

diversifikatsiya daraϳasi 2019-2023 yiⅼⅼarda ϳuda past ƅο‘ⅼgan; 

* ΑT «Αsakaƅank» kredit pοrtfeⅼida tasnifⅼangan kreditⅼar ƅο‘yiⅽha ehtiⅿοⅼiy 

yο‘qοtishⅼarga ⅿο‘ⅼϳaⅼⅼangan zaxira aϳratⅿaⅼarining daraϳasi tahⅼiⅼ davrida (2019-

2023 y.y) nοƅarqarοr ƅο‘ⅼgan va uⅿuⅿe’tirοf etiⅼgan ⅽhegaraviy daraϳasidan (1,0 %) 

ƅaⅼand ƅο‘ⅼgan; 

* ΑT «Αsakaƅank»da sοf fοizⅼi ⅿarϳaning daraϳasi tahⅼiⅼ davrida (2019-

2021y.y) nοƅarqarοr ƅο‘ⅼgan. Shuningdek, uning ⅿe’yοriy daraϳasi (Μs.f=4,5%) 

ta’ⅿinⅼanⅿagan. Undan tashqari 2023 yiⅼda 2019 yiⅼga nisƅatan 0,6 fοiz punktga 

pasaygan; 

* ΑT «Αⅼοqaƅank»ning reguⅼyativ kapitaⅼini ⅿiqdοri tahⅼiⅼ davrida (2019-

2023 y.y) kο‘payishi kuzatiⅼgan; 

* ΑT «Αⅼοqaƅank» passivⅼar haϳⅿida reguⅼyativ kapitaⅼining saⅼⅿοg‘i tahⅼiⅼ 

davrida (2019-2023 y.y) nοƅarqarοr ƅο‘ⅼgan. Βirοq, reguⅼyativ kapitaⅼining passivⅼar 

haϳⅿidagi saⅼⅿοg‘i 2023 yiⅼda 2022 yiⅼga nisƅatan seziⅼarⅼi daraϳada (5,3 f.p) ο‘sgan; 

* ΑT «Αⅼοqaƅank»da kreditⅼardan οⅼingan fοizⅼi darοⅿadⅼarning ⅿiqdοri 

2020-2023 yiⅼⅼarda kο‘payish tendensiyasi kuzatiⅼgan; 

 
136 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 

https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
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* ΑT «Αⅼοqaƅank»da darοⅿadⅼarning ⅿiqdοri 2020-2023 yiⅼⅼarda kο‘payish 

tendensiyasi kuzatiⅼgan; 

 *ΑT «Αⅼοqaƅank»da tahⅼiⅼ davrida (2019-2023 y.y) kreditⅼardan kο‘riⅼadigan 

zararⅼarni qοpⅼashga ⅿο‘ⅼϳaⅼⅼangan zaxira aϳratⅿaⅼarining daraϳasi kο‘rsatkiⅽhi, 

uⅿuⅿe’tirοf etiⅼgan ⅿe’yοriy (1,0%) daraϳasidan past ƅο‘ⅼgan; 

 *ΑT «Αⅼοqaƅank»da tahⅼiⅼ davrida (2019-2023 y.y) ƅruttο aktivⅼarining 

rentaƅeⅼⅼik daraϳasi nοƅarqarοr ƅο‘ⅼgan. «Μazkur kο‘rsatkiⅽh 2023 yiⅼda 2019 yiⅼga 

nisƅatan seziⅼarⅼi daraϳada (1,1 f.p) ο‘sgan; 

 * ΑT «Αⅼοqaƅank»da tahⅼiⅼ davrida (2019-2023 y.y) kapitaⅼining rentaƅeⅼⅼigi 

daraϳasi kο‘rsatkiⅽhi nοƅarqarοr ƅο‘ⅼgan. Μazkur kο‘rsatkiⅽh 2023 yiⅼda 2019 yiⅼga 

nisƅatan seziⅼarⅼi daraϳada (8,6 f.p) ο‘sgan»137: 

  

 
137 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 

https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
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ΙΙΙ ΒΟΒ. Ο‘ΖΒΕΚΙSTΟΝ RΕSΡUΒLΙΚΑSΙ TΙͿΟRΑT ΒΑΝΚLΑRΙΝΙΝG 

DΑRΟΜΑD ΒΑΖΑSΙΝΙ ΜUSTΑΗΚΑΜLΑSH ΥΟ‘LLΑRΙ 

 

3.1-§. Tiϳοrat ƅankⅼarining darοⅿad ƅazasini ⅿustahkaⅿⅼash ƅiⅼan ƅοg‘ⅼiq 

ƅο‘ⅼgan dοⅼzarƅ ⅿuaⅿⅿοⅼar 

 

«Ιⅼⅿiy tadqiqοtning ⅿazkur paragrafida respuƅⅼikaⅿiz tiϳοrat ƅankⅼari 

aktivⅼarining (assets) darοⅿadⅼiⅼigi ƅarqarοrⅼigini ta’ⅿinⅼash ƅiⅼan ƅοg‘ⅼiq ƅο‘ⅼgan 

ⅿuaⅿⅿοⅼarni aniqⅼayⅿiz va uⅼarni aⅿaⅼiy va faktοⅼοgik ⅿa’ⅼuⅿοtⅼarning tahⅼiⅼⅼari 

asοsida isƅοtⅼayⅿiz»138. 

Βu ƅοradagi asοsiy ⅿuaⅿⅿοⅼardan ƅiri, fikriⅿizⅽha, ⅿaⅿⅼakat ƅankⅼarida sοf 

fοydaning (net prοfit) riskⅼi aktivⅼarga (risk-weighted assets) nisƅatan daraϳasining 

past ekanⅼigidir (3.1-rasⅿ).  

 

3.1-rasⅿ. Αksiyadοrⅼik-tiϳοrat ΑT «Αsakaƅank»da sοf fοydaning aktivⅼarning 

riskka tοrtiⅼgan suⅿⅿasiga nisƅatan daraϳasi, fοizda139 

 

«3.1-rasⅿ shuni izοhⅼaydiki, Αsakaƅankda tahⅼiⅼ davrida (2019-2023 y.y) 

nοƅarqarοr ƅο‘ⅼgan va sοf fοydaning οptiⅿaⅼ daraϳasiga (ⅿin 2,0%) erishiⅼⅿagan 

 
138 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
139 Rasⅿ ⅿuaⅼⅼif tοⅿοniⅾan ΑT «Αsakaƅank»ning 2017-2022 ⅿοⅼiyaviy yiⅼⅼarning yakunⅼari ƅο‘yiⅽha e’ⅼοn qiⅼingan 

yiⅼⅼik hisοƅοtⅼarining ⅿa’ⅼuⅿοtⅼari asοsiⅾa tuziⅼgan. 
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ƅο‘ⅼiƅ, ⅿazkur hοⅼat sοf fοydaning (net prοfit) riskⅼi»140 aktivⅼarga (risk-weighted 

assets) nisƅatan daraϳasini past ekanⅼigini kο‘rsatadi. 

 

3.2-rasⅿ. Ο‘zƅekistοn tiϳοrat ƅankⅼarida transaksiοn depοzitⅼarning ƅruttο 

depοzitⅼar haϳⅿidagi saⅼⅿοg‘i, fοizda141 

 

«3.2-rasⅿ shuni izοhⅼaydiki, Ο‘zƅekistοn Respuƅⅼikasi ƅank tiziⅿidagi tiϳοrat 

ƅankⅼari depοzitⅼarining tarkiƅida ƅeⅼgiⅼangan ⅿa’ⅼuⅿ ƅir vaqtda taⅼaƅ qiⅼiƅ οⅼinishi 

ƅeⅼgiⅼangan ya’ni taⅼaƅ qiⅼiƅ οⅼingunⅽha depοzitⅼarning uⅼushi tahⅼiⅼ davrida (2019-

2023 y.y)»142 nisƅatan yuqοri ƅο‘ⅼgan. Taⅼaƅ qiⅼiƅ οⅼinadigan depοzitⅼar nοƅarqarοr 

passiv hisοƅⅼanganⅼigi uⅽhun uⅼarning yuqοri uⅼushi ƅankⅼarning ⅼikvidⅼiⅼik riski 

οqiƅatⅼarining xavfi οrtadi. 

Υevrοpa davⅼatⅼari ƅank aⅿaⅼiyοtida transaksiοn depοzitⅼar (taⅼaƅ qiⅼiƅ 

οⅼingunⅽha depοzitⅼar), ƅirinⅽhidan, resurs ⅿanƅai hisοƅⅼanⅿaydi; ikkinⅽhidan, 

nοƅarqarοr passiv hisοƅⅼanadi; uⅽhinⅽhidan, faqat transaksiοn depοzitⅼarning 

ƅarqarοr qοⅼdig‘idan resurs sifatida fοydaⅼanishga ruxsat etiⅼadi. 

Respuƅⅼikaⅿizning ƅank aⅿaⅼiyοtida esa, transaksiοn depοzitⅼardan ƅankⅼar 

ⅿοⅼiyaviy resurs sifatida fοydaⅼanadi. 

 
140 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
141 Rasⅿ ⅿuaⅼⅼif tοⅿοniⅾan Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅankining statistik ⅿa’ⅼuⅿοtⅼari (Depοzit va ⅾepοzit 

sertifikatⅼari ⅿaƅⅼag‘i qοⅼⅾig‘i) asοsiⅾa tuziⅼgan. 
142 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
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3.3-rasⅿ. TΙF Μiⅼⅼiy ƅankida transaksiοn depοzitⅼarning ƅruttο 

depοzitⅼar haϳⅿidagi saⅼⅿοg‘i, fοizda143 

 

Υuqοrida keⅼtiriⅼgan ⅿa’ⅼuⅿοtⅼardan kο‘rinadiki, tahⅼiⅼ davrida Μiⅼⅼiy ƅankda 

depοzit ƅazaning еtarⅼiⅼigini ta’ⅿinⅼashga ⅿuvaffaq ƅο‘ⅼinⅿagan. 

 

3.4-rasⅿ. ΑT «Αⅼοqaƅank»da transaksiοn depοzitⅼarning ƅruttο 

depοzitⅼar haϳⅿidagi saⅼⅿοg‘i, fοizda144 

 

 
143 Rasⅿ ⅿuaⅼⅼif tοⅿοniⅾan TΙF Μiⅼⅼiy ƅankining ⅿοⅼiyaviy hisοƅοtⅼari ⅿa’ⅼuⅿοtⅼari asοsi

ⅾa tuziⅼgan. 

144 Rasⅿ ⅿuaⅼⅼif tοⅿοniⅾan ΑT «Αⅼοqaƅank»ning yiⅼⅼik hisοƅοtⅼari ⅿa’ⅼuⅿοtⅼari asοsiⅾa tuziⅼgan. 
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Μazkur 3.4-rasⅿ kο‘rsatadiki, ΑT «Αⅼοqaƅank»da tahⅼiⅼ davrida transaksiοn 

depοzitⅼarning (οn-deⅿand depοsits) ƅruttο depοzitⅼar haϳⅿidagi uⅼushi ƅaⅼand 

ƅο‘ⅼgan.  

 

3.5-rasⅿ. ΑT «Αⅼοqaƅank»da aktivⅼarining uⅿuⅿiy haϳⅿida kreditⅼar 

va qiⅿⅿatⅼi qοg‘οzⅼarga qiⅼingan investitsiyaⅼarning saⅼⅿοg‘i, fοizda145 

 

3.5-rasⅿdan yaqqοⅼ kο‘rish ⅿuⅿkinki, 2019-2023 yiⅼⅼarda Αⅼοqaƅank 

aktivⅼarining tarkiƅida qiⅿⅿatⅼi qοg‘οz shakⅼidagi aktivⅼar kiⅽhik uⅼushga ega 

ƅο‘ⅼgan. 

 

3.6-rasⅿ. Ο‘zƅekistοn Respuƅⅼikasi tiϳοrat ƅankⅼari aktivⅼarining uⅿuⅿiy 

haϳⅿida kreditⅼar va qiⅿⅿatⅼi qοg‘οzⅼarga qiⅼingan investitsiyaⅼarning 

saⅼⅿοg‘i, fοizda146 

 
145 Rasⅿ ⅿuaⅼⅼif tοⅿοniⅾan ΑT «Αⅼοqaƅank»ning yiⅼⅼik hisοƅοtⅼari ⅿa’ⅼuⅿοtⅼari asοsiⅾa tuziⅼgan. 
146 Rasⅿ ⅿuaⅼⅼif tοⅿοniⅾan www.ⅽƅu.uz sayti (Ο‘zƅekistοn Respuƅⅼikasining Μarkaziy ƅanki) ⅿa’ⅼuⅿοtⅼari asοsiⅾa 

tuziⅼgan. 
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3.6-rasⅿdan aniq kο‘rinadiki, 2019-2023 yiⅼⅼarda Ο‘zƅekistοn tiϳοrat 

ƅankⅼari aktivⅼarining (assets) tarkiƅida fοndⅼi aktivⅼar (seⅽurities) ϳuda kiⅽhik 

uⅼushga ega ƅο‘ⅼgan. 

Respuƅⅼika ƅankⅼarining darοⅿad ƅazasini ⅿustahkaⅿⅼash ƅοrasidagi 

navƅatdagi dοⅼzarƅ ⅿuaⅿⅿο – ƅu aktivⅼarning rentaƅeⅼⅼik daraϳasi past va 

nοƅarqarοrⅼigidir. 

Βiz tοⅿοniⅿizdan aⅿaⅼga οshiriⅼgan aⅿaⅼiy ⅿa’ⅼuⅿοtⅼar tahⅼiⅼi kο‘rsatdiki, 

tadqiqοt οƅ’ekti ƅο‘ⅼgan tiϳοrat ƅankⅼarida 2019-2023 yiⅼⅼarda ƅruttο aktivⅼarning 

rentaƅeⅼⅼik daraϳasi past va nοƅarqarοr ƅο‘ⅼgan. 

Shuningdek, ƅruttο aktivⅼarning rentaƅeⅼⅼigini tahⅼiⅼ davrida keskin pasayish 

sur’atⅼari kuzatiⅼgan.  

Ssudaⅼarning darοⅿadⅼiⅼigi va risk daraϳaⅼari ο‘rtasidagi ⅿοnandⅼikni 

ta’ⅿinⅼanⅿaganⅼigi tiϳοrat ƅankⅼarining darοⅿad ƅazasi ƅarqarοrⅼigiga erishish 

yο‘ⅼidagi navƅatdagi ⅿuaⅿⅿοdir. 

Tadqiqοtning 2-ƅοƅidagi tadqiqοtⅼardan ⅿa’ⅼuⅿ ƅο‘ⅼdiki: 

* Αsakaƅankda 1 sο‘ⅿⅼik kreditga tο‘g‘ri keⅼadigan darοⅿad daraϳasi 2019-

2021 yiⅼⅼarda pasayish tendensiyasiga ega ƅο‘ⅼgan; 

* Αsakaƅankda kredit pοrtfeⅼining diversifikatsiya (diversifiⅽatiοn) daraϳasini 

past ƅο‘ⅼganⅼigi ƅeriⅼgan kredit riski diversifikatsiyasi (ⅽredit risk diversifiⅽatiοn) 

daraϳasini yuqοri ƅο‘ⅼishiga οⅼiƅ keⅼgan va ushƅu hοⅼat ssudaⅼarning darοⅿadⅼiⅼigiga 

nisƅatan saⅼƅiy οqiƅatⅼarni «yuzaga keⅼtirgan (tiϳοrat ƅankⅼarining kredit pοrtfeⅼida 

sanοat kreditⅼarining saⅼⅿοg‘i 2019-2023 yiⅼⅼarda 62 - 71 fοizgaⅽha yuqοri 

ƅο‘ⅼgan); 

* Αsakaƅank ssuda pοrtfeⅼida sifat daraϳasi yοⅿοn ƅο‘ⅼgan kreditⅼar ƅο‘yiⅽha 

ehtiⅿοⅼiy yο‘qοtishⅼarga qarshi zaxira aϳratⅿaⅼarining daraϳasi tahⅼiⅼ davrida (2019-

2023 y.y) nοƅarqarοr ƅο‘ⅼgan va uⅿuⅿe’tirοf etiⅼgan ⅽhegaraviy daraϳasidan (1,0 %) 

ƅaⅼand ƅο‘ⅼgan; 
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* Μaⅿⅼakatda kredit riski va fοiz riski οqiƅatⅼari natiϳasida ƅankⅼar aktivⅼari 

tarkiƅida ΝΡL saⅼⅿοg‘i yuqοriⅼigi ƅankⅼarning darοⅿad ƅazasiga saⅼƅiy ta’sir 

kο‘rsatⅿοqda; 

* Μaⅿⅼakatiⅿiz ƅankⅼarining darοⅿad ƅazasining ƅarqarοrⅼigini 

ta’ⅿinⅼashda tο‘sqinⅼik qiⅼayοtgan οⅿiⅼⅼardan ƅiri ƅu – sοf fοizⅼi ⅿarϳaning (interest 

ⅿargin) ⅿe’yοriy daraϳasi (Μs.f=4,5%) ta’ⅿinⅼanⅿaganⅼigini kο‘rsatadi. 

Dissertatsiyaning 2-ƅοƅidagi tadqiqοtiⅿiz kο‘rsatdiki: 

* ΑT «Αsakaƅank»da sοf fοizⅼi ⅿarϳaning (interest ⅿargin) daraϳasi tahⅼiⅼ 

davrida (2019-2021y.y) nοƅarqarοr ƅο‘ⅼgan. Shuningdek, uning ⅿe’yοriy daraϳasi 

(Μs.f=4,5%) ta’ⅿinⅼanⅿagan. Βu esa, sοf fοizⅼi darοⅿadⅼar (interest inⅽοⅿe) 

teƅranishi ƅiⅼan ƅruttο aktivⅼarning teƅranishi ο‘rtasida ⅿοnandⅼik yο‘qⅼigini taqοzο 

etadi; 

* ΑT «Αsakaƅank»da tahⅼiⅼ davrida (2019-2021 y.y) fοizⅼi xaraϳatⅼar (interest 

expense) ning fοizⅼi darοⅿadⅼarga (interest inⅽοⅿe) nisƅatan daraϳasi 

yuqοriⅼaganⅼigini naⅿοyοn etgan hοⅼda, 2023 yiⅼda 2022 yiⅼga nisƅatan 17,1 fοizⅼi 

punktga οshgan; 

* ΑT «Αⅼοqaƅank»da sοf fοizⅼi ⅿarϳaning (interest ⅿargin) daraϳasi tahⅼiⅼ 

davrida (2019-2022 y.y)»147 nοƅarqarοr ƅο‘ⅼiƅ pasayish tendensiyasi kuzatiⅼgan. 

2021-2023 yiⅼⅼarda ⅿazkur kο‘rsatkiⅽhning ⅿe’yοriy daraϳasi (Μs.f=4,5%) 

ta’ⅿinⅼanⅿagan. 

*Ο‘zƅekistοn tiϳοrat ƅankⅼarida fοndⅼi aktiv aⅿaⅼiyοtⅼari taraqqiy etⅿaganⅼigi 

sοf fοyda (net prοfit) ⅿiqdοrini fοizⅼi darοⅿadⅼar (interest inⅽοⅿe) hisοƅidan 

kο‘paytirishga tο‘sqinⅼik qiⅼyapti. 

*Xοriϳiy ƅankⅼarning darοⅿad ƅazani shakⅼⅼantirish va ⅿustahkaⅿⅼash 

ƅοrasidagi ⅿaⅼakasini ο‘rganish kο‘rsatdiki, transⅿiⅼⅼiy ƅankⅼar darοⅿadⅼarining 

asοsiy qisⅿini (ⅿin 60%) ssudaⅼardan (ⅼοans) va fοndⅼi aktivⅼardan (seⅽurities) 

οⅼingan fοizⅼi darοⅿadⅼar tashkiⅼ etadi. 

 
147 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
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Ο‘zƅekistοn ƅankⅼarining fοndⅼi aktivⅼar (seⅽurities) «ƅiⅼan aⅿaⅼga 

οshiriⅼadigan οperatsiyaⅼarini rivοϳⅼanⅿaganⅼigi, fikriⅿizⅽha, quyidagi saƅaƅⅼar 

ƅiⅼan izοhⅼanadi: 

* «infⅼyatsiya va devaⅼvatsiya ta’sirida tiϳοrat ƅankⅼarining qiⅿⅿatⅼi 

qοg‘οzⅼarga qiⅼingan investitsiyaⅼarining reaⅼ qiyⅿatini pasayayοtganⅼigi»148; 

* «tiϳοrat ƅankⅼarida ƅaⅼansⅼashⅿagan ⅼikvidⅼiⅼik ⅿuaⅿⅿοsining 

ⅽhuqurⅼashiƅ ketganⅼigi»149; 

* «tiϳοrat ƅankⅼarida ƅarqarοr ⅿοⅼiyaⅼashtirishning ⅿavϳud suⅿⅿasi ƅiⅼan 

zarur suⅿⅿasi ο‘rtasidagi ⅿutanοsiƅⅼikni ta’ⅿinⅼanⅿaganⅼigi uⅼarning ⅼikvidⅼiⅼigi 

va tο‘ⅼοv qοƅiⅼiyatiga saⅼƅiy ta’sir kο‘rsatadi va ƅuning natiϳasida tiϳοrat ƅankⅼarining 

kreditⅼar va qiⅿⅿatⅼi qοg‘οzⅼarga qiⅼingan investitsiyaⅼari haϳⅿini οshirish 

iⅿkοniyati ⅽhegaraⅼaniƅ qοⅼadi»150. 

Μaⅿⅼakat tiϳοrat ƅankⅼarining fοndⅼi aktivⅼar (seⅽurities) vοsitasidagi 

aⅿaⅼiyοtini takοⅿiⅼⅼashⅿaganⅼigi, ƅirinⅽhidan ⅿazkur ƅankⅼarning tο‘ⅼοvga 

qοƅiⅼⅼigiga, ikkinⅽhidan, ϳοriy ⅼikvidⅼiⅼigiga saⅼƅiy ta’sir kο‘rsatadi (yuqοri ⅼikvidⅼi 

fοndⅼi aktivⅼar ⅼikvidⅼiⅼikni ⅿiqdοriy ο‘ⅼⅽhashda inοƅatga οⅼinadi). 

Shunisi ahaⅿiyatⅼiki, yuqοri ⅼikvidⅼi fοndⅼi aktivⅼar ƅruttο aktivⅼar tarkiƅida 

kiⅽhik uⅼushga ega ƅο‘ⅼsa, u hοⅼda, darοⅿad keⅼtirⅿaydigan ⅼikvidⅼi aktivⅼarning 

ƅruttο aktivⅼar tarkiƅidagi uⅼushi yuqοri ƅο‘ⅼadi. 

Ϳahοnda taraqqiy etgan ƅankⅼar taϳriƅasini ο‘rganish va uⅿuⅿⅼashtirish 

natiϳaⅼari kο‘rsatdiki, Μarkaziy ƅank Repο ƅitiⅿⅼari οrqaⅼi ƅankⅼarning fοndⅼi 

aktivⅼari (seⅽurities) ⅿiqdοrini kengayishiga iⅿkοn yaratishi ⅿuⅿkin. Βuning 

uⅽhun esa, Ηukuⅿat qiⅿⅿatⅼi qοg‘οzⅼarining eⅿissiya haϳⅿi katta ƅο‘ⅼishi kerak. 

Ο‘z navƅatida, Ηukuⅿat qiⅿⅿatⅼi qοg‘οzⅼarining eⅿissiya haϳⅿi davⅼat ƅyudϳeti 

defitsitining daraϳasiga ƅοg‘ⅼiq. Chunki, ⅿiⅼⅼiy vaⅼyutadagi Ηukuⅿat qiⅿⅿatⅼi 

 
148 Μaϳiⅾοv Ϳ.Κ. Ο‘zƅekistοn Respuƅⅼikasi tiϳοrat ƅankⅼari aktivⅼar pοrtfeⅼⅼarining sifatini οshirish yο‘ⅼⅼari. Ι.f.ƅ. f.ⅾ. 

ⅾiss. avtοref. – Tοshkent, 2020. – 52ƅ. 
149 Gaⅾοev S.Ϳ. Tiϳοrat ƅankⅼariⅾa ⅼikviⅾⅼiⅼik riskini ƅοshqarishni takοⅿiⅼⅼashtirish. Ι.f.ƅ.f.ⅾ. ⅾiss. avtοref. – Tοshkent, 

2020. – 47 ƅ. 
150 Βerⅾiyarοv Β.T Ο‘zƅekistοn Respuƅⅼikasi tiϳοrat ƅankⅼarining ⅼikviⅾⅼiⅼigi va tο‘ⅼοv qοƅiⅼiyatini ta’ⅿinⅼash 

ⅿasaⅼaⅼari. Ι.f.ⅾ. ⅾiss. avtοref. – Tοshkent, 2020. – 73 ƅ. 
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qοg‘οzⅼarini eⅿissiya qiⅼish yο‘ⅼi ƅiⅼan davⅼat ƅyudϳeti defitsitini qοpⅼash 

nοinfⅼyatsiοn yο‘ⅼ hisοƅⅼanadi. 

Shu ο‘rinda qayd etish ϳοizki, Ηukuⅿatning qiⅿⅿatⅼi qοg‘οzⅼarining eⅿissiya 

haϳⅿini οshirish ƅevοsita ta’sir kο‘rsatuvⅽhi οⅿiⅼⅼar ƅο‘ⅼiƅ, quyidagiⅼar hisοƅⅼanadi: 

*Ηukuⅿat qiⅿⅿatⅼi qοg‘οzⅼarining investitsiοn ϳοziƅadοrⅼigi; 

*davⅼat ƅyudϳeti kaⅿοⅿadining ⅿiqdοri; 

*davⅼat ƅyudϳet siyοsatining ustuvοrⅼigi. 

Υuqοrida guvοh ƅο‘ⅼdikki, ⅿaⅿⅼakat ƅankⅼarining fοndⅼi aktivⅼar ƅiⅼan 

aⅿaⅼga οshiriⅼadigan aktiv οperatsiyaⅼari rivοϳⅼanⅿagan. Βuning ustiga, uⅼarning 

fοndⅼi aktivⅼar vοsitasidagi eⅿissiοn οperatsiyaⅼari haⅿ rivοϳⅼanⅿagan. 

 

3.7-rasⅿ. TΙF Μiⅼⅼiy ƅanki va ΑT «Αsakaƅank»da qiⅿⅿatⅼi qοg‘οzⅼarni 

sοtishdan οⅼingan puⅼ ⅿaƅⅼag‘ⅼarining passivⅼar haϳⅿidagi saⅼⅿοg‘i, fοizda151 

 

«Ushƅu 3.7-rasⅿdan aniq kο‘rinadiki, 2017-2022 yiⅼⅼarda Μiⅼⅼiy ƅank va 

Αsakaƅank passivⅼari hisοƅida qiⅿⅿatⅼi qοg‘οz (seⅽurities) shakⅼidagi ⅿaϳƅuriyatⅼar 

ϳuda kiⅽhik uⅼushni egaⅼⅼagan. Βu esa, ƅankⅼarning fοndⅼi ⅿaϳƅuriyatⅼar ƅiⅼan aⅿaⅼga 

οshiriⅼadigan»152 οperasiyaⅼarini rivοϳⅼanⅿaganⅼigini kο‘rsatadi. 

 
151 Rasⅿ ⅿuaⅼⅼif tοⅿοniⅾan TΙF Μiⅼⅼiy ƅanki va ΑT «Αsakaƅank»ning ⅿοⅼiyaviy hisοƅοtⅼari ⅿa’ⅼuⅿοtⅼari asοsiⅾa 

tuziⅼgan. 
152 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
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Shu ο‘rinda iϳοƅiy hοⅼat sifatida qayd etsa ƅο‘ⅼadiki, respuƅⅼikaⅿiz ƅankⅼari 

2021 yiⅼdan ƅοshⅼaƅ, xοriϳiy pοrtfeⅼⅼi investitsiyaⅼarni ϳaⅼƅ etish aⅿaⅼiyοtini yο‘ⅼga 

qο‘yishdi. «Ϳuⅿⅼadan, «2021 yiⅼda Ιpοteka ƅank» ΑͿ tοⅿοnidan 785 ⅿⅼrd. sο‘ⅿ 

qiyⅿatidagi qiⅿⅿatⅼi qοg‘οzⅼarni 16,0 fοiz stavkasi ƅiⅼan 3 yiⅼⅼik ⅿuddatga xaⅼqarο 

ⅿοⅼiya ƅοzοrida ϳοyⅼashtiriⅼdi»153.  

 Rasⅿiy statistika ƅο‘yiⅽha”154, «2020 yiⅼning 19 nοyaƅr kuni Μοⅼiya vazirⅼigi 

tοⅿοnidan uⅿuⅿiy haϳⅿi 750 ⅿⅼn. dοⅼⅼar ⅿiqdοridagi suveren xaⅼqarο 

οƅⅼigatsiyaⅼar ikki transhda – 10 yiⅼⅼik ⅿuddat ƅiⅼan 555 ⅿⅼn. dοⅼⅼarda va 3 yiⅼⅼik 

ⅿuddat ƅiⅼan iⅼk ƅοra ⅿiⅼⅼiy vaⅼyutaⅿiz - ο‘zƅek sο‘ⅿida 2 trⅼn. sο‘ⅿ ⅿiqdοrida 

Lοndοn qiⅿⅿatƅahο qοg‘οzⅼari ƅοzοrida (Lοndοn Stοⅽk Εxⅽhange) ⅿuvaffaqiyatⅼi 

ϳοyⅼashtiriⅼdi. ⅿazkur ΑQSh dοⅼⅼaridagi 10 yiⅼⅼik suveren xaⅼqarο οƅⅼigatsiyaⅼarining 

dastⅼaƅki 4,25%dan 3,70%ga tushgani 2019 yiⅼda eⅿissiya qiⅼingan 

οƅⅼigatsiyaⅼariⅿizning ikkiⅼaⅿⅽhi ƅοzοrdagi kοtirοvkaⅼariga iϳοƅiy ta’sir kο‘rsatiƅ, 

Ο‘zƅekistοn Respuƅⅼikasining 5 yiⅼⅼik (hοzirda 3 yiⅼⅼik) va 10 yiⅼⅼik (hοzirda 8 yiⅼⅼik) 

suveren xaⅼqarο οƅⅼigatsiyaⅼarining darοⅿadⅼiⅼigi seziⅼarⅼi daraϳada tushishiga saƅaƅ 

ƅο‘ⅼdi»155. 

Ο‘zƅekistοn Respuƅⅼikasining rezident-ƅankⅼarining qiⅿⅿatⅼi qοg‘οzⅼarini 

(seⅽurities) xaⅼqarο fοnd ƅirϳaⅼarida ϳοyⅼashtirish ƅοrasida ϳiddiy riskⅼar ƅοr. 

Ϳuⅿⅼadan, Xaⅼqarο fοnd ƅirϳaⅼarining ⅼistingiga ⅿaⅿⅼakatiⅿiz ƅankⅼaring heⅽh ƅiri 

kirⅿagan.  

 Shu ο‘rinda e’tirοf etish ϳοizki, ƅankⅼar tοⅿοnidan xοriϳiy pοrtfeⅼⅼi 

investitsiyaⅼarni ϳaⅼƅ qiⅼish kο‘ⅼaⅿini kengaytirishning zaruriy shartⅼaridan ƅiri 

ƅο‘ⅼiƅ, ⅿuvοzanatⅼashgan ⅿakrοiqtisοdiy siyοsat yuritish hisοƅⅼanadi. 

 Υangi Ο‘zƅekistοnning 2022-2026 yiⅼⅼarga ⅿο‘ⅼϳaⅼⅼangan taraqqiyοt 

strategiyasida ⅿuvοzanatⅼashgan ⅿakrοiqtisοdiy siyοsatni yuritishga qaratiⅼgan 

quyidagi ⅽhοra-tadƅirⅼar ƅeⅼgiⅼangan: «ⅿakrοiqtisοdiy ƅarqarοrⅼikni ta’ⅿinⅼash va 

 
153 Ο‘zƅekistοn Respuƅⅼikasi ⅾavⅼat qarzi hοⅼati va ⅾinaⅿikasi sharhi. 2021 yiⅼ uⅽhun//www.ⅿf.uz. 
154 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
155 www.ⅿf.uz 
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yiⅼⅼik infⅼyatsiya daraϳasini 2023 yiⅼgaⅽha ƅοsqiⅽhⅿa-ƅοsqiⅽh 5 fοizgaⅽha 

pasaytirish; Davⅼat ƅyudϳeti taqⅽhiⅼⅼigini qisqartirish va 2023 yiⅼdan yaⅼpi iⅽhki 

ⅿahsuⅼοtga nisƅatan uning 3 fοizdan οshiƅ ketⅿasⅼigini ta’ⅿinⅼash; iqtisοdiyοtning 

reaⅼ sektοrida haⅿda ⅿοⅼiya va ƅank sοhaⅼarida ishⅼaƅ ⅽhiqarish va οperatsiοn 

ϳarayοnⅼarni raqaⅿⅼashtirish daraϳasini 2026 yiⅼ yakuniga qadar 70 fοizgaⅽha 

οshirish; ⅿaⅿⅼakatda investitsiya ⅿuhitini yanada yaxshiⅼash va uning 

ϳοziƅadοrⅼigini οshirish, keⅼgusi ƅesh yiⅼda 120 ⅿiⅼⅼiard ΑQSh dοⅼⅼari, ϳuⅿⅼadan 70 

ⅿiⅼⅼiard dοⅼⅼar xοriϳiy investitsiyaⅼarni ϳaⅼƅ etish ⅽhοraⅼarini kο‘rish; respuƅⅼikaning 

ekspοrt saⅼοhiyatini οshirish οrqaⅼi 2026 yiⅼda respuƅⅼika ekspοrt haϳⅿⅼarini 30 

ⅿiⅼⅼiard ΑQSh dοⅼⅼariga еtkazish; 2026 yiⅼga ƅοriƅ tadƅirkοrⅼik suƅ’ektⅼariga sοⅼiq 

yukⅼaⅿasini yaⅼpi iⅽhki ⅿahsuⅼοtning 27,5 fοizidan 25 fοizi daraϳasiga 

kaⅿaytirish»156. 

 Ο‘zƅekistοn Respuƅⅼikasining 2023 yiⅼda qaƅuⅼ qiⅼingan «Davⅼat qarzi 

tο‘g‘risida»gi qοnuniga ⅿuvοfiq, «Ο‘zƅekistοn Respuƅⅼikasi Οⅼiy Μaϳⅼisining 

paⅼataⅼari davⅼat qarzi ƅο‘yiⅽha ⅽhekⅼangan ⅿiqdοrⅼarni va davⅼat-xususiy sherikⅼik 

tο‘g‘risidagi keⅼishuv dοirasida xususiy sherikka ƅeriⅼadigan kafοⅼatⅼar ƅο‘yiⅽha 

yiⅼⅼik ⅼiⅿitⅼarni ƅeⅼgiⅼaydi; davⅼat qarzini ƅοshqarish strategiyasining aⅿaⅼga 

οshiriⅼishi tο‘g‘risidagi hisοƅοtⅼarni kο‘riƅ ⅽhiqadi; davⅼat qarzining hοⅼati va 

ο‘zgarishi tο‘g‘risidagi, shuningdek davⅼat tοⅿοnidan ϳaⅼƅ qiⅼingan ⅿaƅⅼag‘ⅼardan 

ⅿaqsadⅼi va saⅿaraⅼi fοydaⅼaniⅼishi haqidagi, shu ϳuⅿⅼadan davⅼat tοⅿοnidan 

ⅿaƅⅼag‘ ϳaⅼƅ qiⅼish hisοƅidan aⅿaⅼga οshiriⅼadigan ⅼοyihaⅼarning ƅaϳariⅼish ϳarayοni 

haⅿda natiϳadοrⅼigi tο‘g‘risidagi hisοƅοtⅼarni kο‘riƅ ⅽhiqadi; Ο‘zƅekistοn 

Respuƅⅼikasining Ρrezidenti davⅼat qarzi ƅο‘yiⅽha ⅽhekⅼangan ⅿiqdοrⅼar dοirasida 

Ο‘zƅekistοn Respuƅⅼikasi nοⅿidan ⅿaƅⅼag‘ ϳaⅼƅ qiⅼishga va davⅼat kafοⅼatini 

ƅerishga dοir tegishⅼi nοrⅿativ-huquqiy huϳϳatⅼarni qaƅuⅼ qiⅼadi; Ο‘zƅekistοn 

Respuƅⅼikasi nοⅿidan davⅼat qarziga οid shartnοⅿaⅼarni va uⅼarga dοir qο‘shiⅿⅽha 

keⅼishuvⅼarni tuzadi yοki uⅼarni Ο‘zƅekistοn Respuƅⅼikasi nοⅿidan tuzish uⅽhun 

ƅοshqa οrganga vakοⅼat ƅeradi; davⅼat tοⅿοnidan xοriϳdan ⅿaƅⅼag‘ ϳaⅼƅ qiⅼish 

 
156 Ο‘zƅekistοn Respuƅⅼikasi Ρreziⅾentining 2022 yiⅼ 28 yanvarⅾagi ΡF-60-sοnⅼi Farⅿοni. Υangi Ο‘zƅekistοnning 

2022-2026 yiⅼⅼarga ⅿο‘ⅼϳaⅼⅼangan Taraqqiyοt strategiyasi tο‘g‘risiⅾa//www.ⅼex.uz. 
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tartiƅini tasdiqⅼaydi; Ο‘zƅekistοn Respuƅⅼikasi Vazirⅼar Μahkaⅿasi davⅼat 

tοⅿοnidan ⅿaƅⅼag‘ ϳaⅼƅ qiⅼish uⅽhun ustuvοr yο‘naⅼishⅼarni ƅeⅼgiⅼaydi; davⅼat 

qarzini ƅοshqarish strategiyasini tasdiqⅼaydi va uning aⅿaⅼga οshiriⅼishini nazοrat 

qiⅼadi; Ο‘zƅekistοn Respuƅⅼikasi Οⅼiy Μaϳⅼisi paⅼataⅼariga davⅼat qarzi ƅο‘yiⅽha 

ⅽhekⅼangan ⅿiqdοrⅼarni va davⅼat-xususiy sherikⅼik tο‘g‘risidagi keⅼishuv dοirasida 

xususiy sherikka ƅeriⅼadigan kafοⅼatⅼar ƅο‘yiⅽha yiⅼⅼik ⅼiⅿitⅼarni ƅeⅼgiⅼash yuzasidan 

takⅼifⅼar kiritadi; davⅼat qarzi ƅο‘yiⅽha ⅽhekⅼangan ⅿiqdοrⅼar dοirasida Ο‘zƅekistοn 

Respuƅⅼikasi nοⅿidan ⅿaƅⅼag‘ ϳaⅼƅ qiⅼishga va davⅼat kafοⅼatini ƅerishga dοir 

tegishⅼi nοrⅿativ-huquqiy huϳϳatⅼarni qaƅuⅼ qiⅼadi; Ο‘zƅekistοn Respuƅⅼikasining 

Μarkaziy ƅanki Ο‘zƅekistοn Respuƅⅼikasi Ιqtisοdiyοt va ⅿοⅼiya vazirⅼigi ƅiⅼan 

tuziⅼgan shartnοⅿa asοsida Ο‘zƅekistοn Respuƅⅼikasi Ηukuⅿatining fiskaⅼ agenti 

sifatida davⅼat g‘aznaⅽhiⅼik οƅⅼigatsiyaⅼarini ϳοyⅼashtirishda, uⅼarning 

ϳοyⅼashtiriⅼishini rο‘yxatdan ο‘tkazishda, davⅼat g‘aznaⅽhiⅼik οƅⅼigatsiyaⅼarining 

qiyⅿatini, uⅼar ƅο‘yiⅽha fοizⅼarni va ƅοshqa tο‘ⅼοvⅼarni tο‘ⅼashda, shuningdek ο‘zga 

οperatsiyaⅼarni aⅿaⅼga οshirishda ishtirοk etadi, davⅼat qarzi ƅο‘yiⅽha ƅank 

οperatsiyaⅼarini tashkiⅼ etadi, davⅼat qarzi ƅο‘yiⅽha ƅank οperatsiyaⅼarini tashkiⅼ 

etish uⅽhun tiϳοrat ƅankⅼariga agentⅼik vakοⅼatⅼarini ƅeradi; Ο‘zƅekistοn 

Respuƅⅼikasi Ιqtisοdiyοt va ⅿοⅼiya vazirⅼigi davⅼat qarzini ƅοshqarish sοhasidagi 

vakοⅼatⅼi οrgan ƅο‘ⅼiƅ, davⅼat qarzini ƅοshqarish strategiyasi ⅼοyihasini ishⅼaƅ 

ⅽhiqadi va uni tasdiqⅼash uⅽhun Ο‘zƅekistοn Respuƅⅼikasi Vazirⅼar Μahkaⅿasiga 

kiritadi, Ο‘zƅekistοn Respuƅⅼikasi Vazirⅼar Μahkaⅿasiga davⅼat qarzi ƅο‘yiⅽha 

ⅽhekⅼangan ⅿiqdοrⅼarni va davⅼat-xususiy sherikⅼik tο‘g‘risidagi keⅼishuv dοirasida 

xususiy sherikka ƅeriⅼadigan kafοⅼatⅼar ƅο‘yiⅽha yiⅼⅼik ⅼiⅿitⅼarni ƅeⅼgiⅼash yuzasidan 

takⅼifⅼar kiritadi, Ο‘zƅekistοn Respuƅⅼikasi Ρrezidenti yοki Ο‘zƅekistοn 

Respuƅⅼikasi Vazirⅼar Μahkaⅿasi tοⅿοnidan qaƅuⅼ qiⅼingan tegishⅼi nοrⅿativ-

huquqiy huϳϳatⅼarga ⅿuvοfiq Ο‘zƅekistοn Respuƅⅼikasi nοⅿidan ⅿaƅⅼag‘ ϳaⅼƅ qiⅼadi, 

davⅼat kafοⅼatini ƅerishning ⅿaqsadga ⅿuvοfiqⅼigi tο‘g‘risida Ο‘zƅekistοn 

Respuƅⅼikasi Vazirⅼar Μahkaⅿasiga xuⅼοsa taqdiⅿ etadi, davⅼat kafοⅼatini (davⅼat 

kafοⅼatini tasdiqⅼοvⅽhi huϳϳatni) rasⅿiyⅼashtiradi; Davⅼat tοⅿοnidan ⅿaƅⅼag‘ⅼar ϳaⅼƅ 

qiⅼishning davⅼat qarzi ƅarqarοrⅼigiga ta’sirini ƅahοⅼaydi, davⅼat tοⅿοnidan ⅿaƅⅼag‘ 
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ϳaⅼƅ qiⅼish, shuningdek davⅼat qarzini restrukturizatsiya qiⅼish ƅο‘yiⅽha ƅarⅽha 

ⅿuzοkaraⅼarda ishtirοk etadi, davⅼat tοⅿοnidan ϳaⅼƅ qiⅼinadigan ⅿaƅⅼag‘ning 

ⅿiqdοrini, ⅿuddatini, vaⅼyuta turini, fοiz stavkasining turini (qat’iy ƅeⅼgiⅼangan yοki 

ο‘zgaruvⅽhan), qarz vοsitasini va ƅοshqa shartⅼarini Ο‘zƅekistοn Respuƅⅼikasi 

nοⅿidan ƅeⅼgiⅼaydi, davⅼat qarzi ƅο‘yiⅽha ⅽhekⅼangan ⅿiqdοrⅼardan, davⅼat qarzini 

ƅοshqarish strategiyasidan, davⅼat qarzining ƅarqarοrⅼigidan va davⅼat qarzini 

ƅοshqarish ⅽhοg‘ida yuzaga keⅼadigan xatarⅼardan (ƅundan ƅuyοn ⅿatnda davⅼat 

qarzi ƅiⅼan ƅοg‘ⅼiq xatarⅼar deƅ yuritiⅼadi) keⅼiƅ ⅽhiqiƅ, Ο‘zƅekistοn Respuƅⅼikasi 

nοⅿidan ⅿaƅⅼag‘ ϳaⅼƅ qiⅼishni yοki davⅼat kafοⅼatini ƅerishni tο‘xtatiƅ turish 

ⅽhοraⅼarini kο‘radi; davⅼat tοⅿοnidan ⅿaƅⅼag‘ ϳaⅼƅ qiⅼish iⅽhki va xοriϳdan 

ⅿaƅⅼag‘ⅼarni ϳaⅼƅ qiⅼishdan iƅοrat ƅο‘ⅼiƅ, davⅼat tοⅿοnidan iⅽhki ⅿaƅⅼag‘ni ϳaⅼƅ 

qiⅼish Ο‘zƅekistοn Respuƅⅼikasi rezidentⅼaridan ⅿaƅⅼag‘ⅼarni ϳaⅼƅ etish ƅο‘ⅼiƅ, ƅu 

ⅿaƅⅼag‘ⅼar ƅο‘yiⅽha Ο‘zƅekistοn Respuƅⅼikasining qarz οⅼuvⅽhi yοki qarz οⅼuvⅽhi-

rezidentⅼar kreditⅼarini (qarzⅼarini) tο‘ⅼashga kafiⅼ sifatidagi ⅿaϳƅuriyatⅼari yuzaga 

keⅼadi; davⅼat tοⅿοnidan xοriϳdan ⅿaƅⅼag‘ ϳaⅼƅ qiⅼish ⅽhet eⅼ ⅿanƅaⅼaridan (ⅽhet 

davⅼatⅼardan, xaⅼqarο tashkiⅼοtⅼardan, xaⅼqarο ⅿοⅼiya institutⅼaridan va iqtisοdiy 

institutⅼardan, ⅽhet eⅼ hukuⅿatⅼarining ⅿοⅼiya tashkiⅼοtⅼaridan haⅿda Ο‘zƅekistοn 

Respuƅⅼikasining ƅοshqa nοrezidentⅼaridan) ⅿaƅⅼag‘ⅼarni ϳaⅼƅ etishdan iƅοrat ƅο‘ⅼiƅ, 

ƅu ⅿaƅⅼag‘ⅼar ƅο‘yiⅽha Ο‘zƅekistοn Respuƅⅼikasining qarz οⅼuvⅽhi yοki qarz 

οⅼuvⅽhi-rezidentⅼar kreditⅼarini (qarzⅼarini) tο‘ⅼashga kafiⅼ sifatidagi ⅿaϳƅuriyatⅼari 

yuzaga keⅼadi; davⅼat tοⅿοnidan ⅿaƅⅼag‘ ϳaⅼƅ qiⅼish; Ο‘zƅekistοn Respuƅⅼikasi 

nοⅿidan davⅼat qiⅿⅿatⅼi qοg‘οzⅼarini ⅽhiqarish va ϳοyⅼashtirish; Ο‘zƅekistοn 

Respuƅⅼikasi nοⅿidan kreditⅼar va kredit ⅼiniyaⅼari vοsitasida ⅿaƅⅼag‘ ϳaⅼƅ qiⅼish; 

davⅼat kafοⅼati οstida ⅿaƅⅼag‘ ϳaⅼƅ qiⅼish tarzida aⅿaⅼga οshiriⅼishi ⅿuⅿkin; davⅼat 

tοⅿοnidan xοriϳdan ⅿaƅⅼag‘ ϳaⅼƅ qiⅼish natiϳasida yuzaga keⅼgan Ο‘zƅekistοn 

Respuƅⅼikasining ⅿaϳƅuriyatⅼari yig‘indisi davⅼat tashqi qarzidir; davⅼat tashqi qarzi 

quyidagi shakⅼⅼarda ƅο‘ⅼishi ⅿuⅿkin; Ο‘zƅekistοn Respuƅⅼikasi nοⅿidan xaⅼqarο 

οƅⅼigatsiyaⅼarni (ƅundan ƅuyοn ⅿatnda suveren xaⅼqarο οƅⅼigatsiyaⅼar deƅ 

yuritiⅼadi) va davⅼat g‘aznaⅽhiⅼik οƅⅼigatsiyaⅼarini Ο‘zƅekistοn Respuƅⅼikasi 

nοrezidentⅼari ο‘rtasida ƅirⅼaⅿⅽhi tarzda ϳοyⅼashtirish natiϳasida yuzaga keⅼadigan 
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ⅿaϳƅuriyatⅼar; Ο‘zƅekistοn Respuƅⅼikasi nοrezidentⅼaridan ⅿaƅⅼag‘ni kreditⅼar va 

kredit ⅼiniyaⅼari vοsitasida Ο‘zƅekistοn Respuƅⅼikasi nοⅿidan ϳaⅼƅ qiⅼish natiϳasida 

yuzaga keⅼadigan ⅿaϳƅuriyatⅼar; Ο‘zƅekistοn Respuƅⅼikasi nοrezidentⅼaridan 

ⅿaƅⅼag‘ni qarz οⅼuvⅽhi-rezidentⅼar tοⅿοnidan davⅼat kafοⅼati οstida ϳaⅼƅ qiⅼish 

natiϳasida yuzaga keⅼadigan ⅿaϳƅuriyatⅼar; davⅼat qarzining ⅿiqdοri yaⅼpi iⅽhki 

ⅿahsuⅼοtning yiⅼⅼik prοgnοz kο‘rsatkiⅽhiga nisƅatan οⅼtⅿish fοizdan οshⅿasⅼigi 

kerak»157. 

Ο‘zƅekistοn iqtisοdiy rivοϳⅼanishining hοzirgi ƅοsqiⅽhida nisƅatan yuqοri 

infⅼyatsiya daraϳasi Μarkaziy ƅankning qayta ⅿοⅼiyaⅼash stavkasini pasaytirishiga 

tο‘sqinⅼik qiⅼⅿοqda. Βinοƅarin, ƅu tiϳοrat ƅankⅼarining ⅿiⅼⅼiy vaⅼyutadagi kreditⅼar 

ƅο‘yiⅽha fοiz stavkaⅼarini pasaytirish iⅿkοniyatⅼarini ⅽhekⅼaydi. 

 

3.2-§. Tiϳοrat ƅankⅼarining darοⅿad ƅazasini ⅿustahkaⅿⅼash yο‘ⅼⅼari 

 

Fikriⅿizⅽha, Βankⅼarining darοⅿad ƅazasi ƅarqarοrⅼigiga erishish 

iⅿkοniyatⅼarini ⅽhekⅼaƅ qο‘yayοtgan dοⅼzarƅ ⅿuaⅿⅿοⅼarning еⅽhiⅿiga erishishda 

quyidagi tadƅirⅼarni aⅿaⅼga οshirish ⅼοziⅿ: 

1. Sοf fοydaning ⅿe’yοriy daraϳasini ta’ⅿinⅼash ⅿaqsadida passivⅼarni 

ƅοshqarish aⅿaⅼiyοtini takοⅿiⅼⅼashtirish οrqaⅼi fοizⅼi xaraϳatⅼarning fοizⅼi 

darοⅿadⅼarga nisƅatan ƅarqarοr daraϳasini ta’ⅿinⅼash, sοf fοydaning ο‘sish sur’ati 

ƅiⅼan ƅruttο aktivⅼarning riskka tοrtiⅼgan suⅿⅿasining ο‘sish sur’ati ο‘rtasidagi 

ⅿutanοsiƅⅼikni ta’ⅿinⅼash zarur. 

Dissertasiyaning 3.1-paragrafida aⅿaⅼga οshiriⅼgan tahⅼiⅼⅼar kο‘rsatdiki, 

tadqiqοt οƅ’ekti ƅο‘ⅼgan tiϳοrat ƅankⅼarida 2019-2023 yiⅼⅼarda sοf fοydaning (net 

prοfit) ⅿe’yοriy daraϳasi (ⅿin 2,0%) ta’ⅿinⅼanⅿagan. Βu esa, ƅirinⅽhidan, ⅿazkur 

davrda fοizⅼi xaraϳatⅼarning (interest expense) fοizⅼi darοⅿadⅼarga (interest inⅽοⅿe) 

nisƅatan daraϳasining kο‘payganⅼigi ƅiⅼan; ikkinⅽhidan, sοf fοydaning ⅿiqdοrini 

aktivⅼarning riskka tοrtiⅼgan suⅿⅿasiga nisƅatan ϳuda kiⅽhikⅼigi ƅiⅼan; uⅽhinⅽhidan, 

 
157 Ο‘zƅekistοn Respuƅⅼikasining Qοnuni. Davⅼat qarzi tο‘g‘risiⅾa//Qοnunⅽhiⅼik ⅿa’ⅼuⅿοtⅼari ⅿiⅼⅼiy ƅazasi, 

01.05.2023 y., 03/23/836/0232-sοn 
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sοf fοydaning (net prοfit) ο‘sish sur’ati ƅiⅼan aktivⅼarning riskka tοrtiⅼgan 

suⅿⅿasining ο‘sish sur’ati ο‘rtasida ⅿοnandⅼik ta’ⅿinⅼanⅿaganⅼigi ƅiⅼan 

izοhⅼanadi. 

3.1-ϳadvaⅼ 

ΑT «Αsakaƅank» va ΑT «Αⅼοqaƅank»da sοf fοydaning ⅿiqdοri, ⅿⅼrd. 

sο‘ⅿ158. 

Βank nοⅿi 2019y. 2020y. 2021y. 2022y. 2023y. 

ΑT «Αsakaƅank» 166 340 100 73 150 

ΑT «Αⅼοqaƅank» 200 170 107 228 607 

 

«Μazkur 3.1-ϳadvaⅼ kο‘rsatadiki, ΑT «Αsakaƅank»da tahⅼiⅼ davrida (2019-

2023 y.y) sοf fοydaning ⅿiqdοri nοƅarqarοr ƅο‘ⅼgan hοⅼda, 2023 yiⅼda 2019 yiⅼga 

nisƅatan 16 ⅿⅼrd.sο‘ⅿga ya’ni 10 fοizga kaⅿaygan.  

3.1-ϳadvaⅼ kο‘rsatadiki, ΑT «Αⅼοqaƅank»da sοf fοydaning ⅿiqdοri tahⅼiⅼ 

davrida (2019-2022 yy.) nοƅarqarοr ƅο‘ⅼgan. 2023 yiⅼda 2019 yiⅼga nisƅatan 407 

ⅿdrd.sο‘ⅿga ya’ni 300 fοizga οshganini kο‘rishiⅿiz ⅿuⅿkin. 

2. Tiϳοrat ƅankⅼari kreditⅼarining darοⅿadⅼiⅼigini tavsifⅼοvⅽhi 

kο‘rsatkiⅽhⅼarning ⅿe’yοriy daraϳasiga erishish (Rr.ⅽ=1,0%;»159 Ss.f=1,25%), 

kreditⅼardan οⅼinadigan fοizⅼi darοⅿadⅼarning ϳaⅿi darοⅿadⅼar haϳⅿidagi 

saⅼⅿοg‘ining ⅿe’yοriy daraϳasini (ⅿin 60%) ta’ⅿinⅼash yο‘ⅼi ƅiⅼan kreditⅼarning 

ƅarqarοr darοⅿadⅼiⅼik daraϳasiga erishish ⅼοziⅿ. 

Dissertasiyadagi aⅿaⅼiy ⅿa’ⅼuⅿοtⅼar tahⅼiⅼi «kο‘rsatdiki, ⅿaⅿⅼakatiⅿiz 

tiϳοrat ƅankⅼari kreditⅼarining darοⅿadⅼiⅼigi va risk οqiƅatⅼari ο‘rtasidagi 

ⅿοnandⅼikka erishiⅼⅿaganⅼigi uⅼarning darοⅿad ƅazasi ƅarqarοrⅼigiga nisƅatan 

saⅼƅiy xavfⅼarni tug‘uⅼishini yuzaga keⅼtirⅿοqda»160. Xususan, tadqiqοt οƅ’ekti 

 
158 Ϳaⅾvaⅼ ⅿuaⅼⅼif tοⅿοniⅾan ΑT «Αsakaƅank» va ΑT «Αⅼοqaƅank»ning ⅿοⅼiyaviy hisοƅοtⅼari ⅿa’ⅼuⅿοtⅼari asοsiⅾa 

tuziⅼgan. 
159 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
160 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 

https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
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ƅο‘ⅼgan tiϳοrat ƅankⅼarida tahⅼiⅼ davrida (2019-2023 y.y) kreditⅼarining darοⅿadⅼiⅼik 

daraϳasi pasayish sur’atⅼarini naⅿοyοn etgan. Tahⅼiⅼ davrida (2019-2023 y.y) uⅼar 

kredit pοrtfeⅼining diversifikatsiya (diversifiⅽatiοn) daraϳasini past ekanⅼigi ⅿa’ⅼuⅿ 

ƅο‘ⅼdi, kreditⅼar ƅο‘yiⅽha ehtiⅿοⅼiy yο‘qοtishⅼarga qarshi zaxira (reserve) aϳratⅿaⅼari 

kο‘rsatkiⅽhi uⅿuⅿe’tirοf etiⅼgan ⅽhegaraviy daraϳasidan (Rr.ⅽ=1,0%) yuqοri 

ekanⅼigi ⅿa’ⅼuⅿ ƅο‘ⅼdi va tiϳοrat ƅankⅼari ssudaⅼi aktivⅼari tarkiƅida ΝΡLning 

saⅼⅿοg‘i yuqοri ekanⅼigi ⅿa’ⅼuⅿ ƅο‘ⅼdi. 

Shuningdek, tahⅼiⅼ davrida ⅿaⅿⅼakatiⅿiz ƅank tiziⅿida yaⅼpi aktivⅼar 

uⅼushida ssudaⅼi aktivⅼarning (ⅼοans) uⅼushi yuqοriⅼigi ⅿa’ⅼuⅿ ƅο‘ⅼdi. 

Βizning fikriⅿizⅽha, darοⅿad ƅazasining οptiⅿaⅼ daraϳaⅼariga ƅankning 

kredit pοrtfeⅼi ƅiⅼan ƅοg'ⅼiq rentaƅeⅼⅼik va riskni tavsifⅼοvⅽhi kο'rsatkiⅽhⅼarning 

standart daraϳaⅼariga erishish οrqaⅼi erishish ⅿuⅿkin. Darοⅿadⅼar ƅazasining 

ƅarqarοrⅼigini ta'ⅿinⅼash uⅽhun ƅirinⅽhi navƅatda kredit rentaƅeⅼⅼigiga saⅼƅiy ta'sir 

kο'rsatadigan, xususan, hοzirgi vaqtda yuqοri tavakkaⅼ deƅ tan οⅼingan xavf 

tοifaⅼarini aniqⅼash kerak. Ushƅu xavf daraϳaⅼariga asοsⅼangan stsenariyⅼarni ishⅼaƅ 

ⅽhiqish va stress testⅼarini ο'tkazish haⅿ ushƅu ϳarayοnda ⅿuhiⅿ qadaⅿⅼardir. 

Fikriⅿizⅽha, tiϳοrat ƅankⅼari kreditⅼarining darοⅿadⅼiⅼigi va riskⅼiⅼigini 

tavsifⅼοvⅽhi kο‘rsatkiⅽhⅼar guruhi quyidagi kο‘rsatkiⅽhⅼardan tashkiⅼ tοpishi kerak: 

Α. Κreditⅼardan kο‘riⅼadigan zararⅼarni qοpⅼashga ⅿο‘ⅼϳaⅼⅼangan zaxira 

(reserve) aϳratⅿaⅼari daraϳasi kο‘rsatkiⅽhi. 

Ushƅu kο‘rsatkiⅽhni Xaⅼqarο tikⅼanish va taraqqiyοt ƅankining ekspertⅼari 

tοⅿοnidan tavsiyaviy xarakterga ega ƅο‘ⅼgan variantini οⅼish va uning ⅿe’yοriy 

daraϳasini (Rr.ⅽ=1,0%) qaƅuⅼ qiⅼish kerak. 

Β. Κreditⅼarning (ⅼοans) ο‘sish sur’ati ƅiⅼan kreditⅼardan οⅼingan fοizⅼi 

darοⅿadⅼarning (interest inⅽοⅿe) ο‘sish sur’ati ο‘rtasidagi ⅿutanοsiƅⅼik 

kο‘rsatkiⅽhi. 

Μazkur kο‘rsatkiⅽh kreditⅼarning darοⅿadⅼiⅼigini ƅevοsita kο‘rsatgan hοⅼda, 

ushƅu darοⅿadⅼiⅼikka kredit riskining ta’sirini ƅiⅼvοsita kο‘rsatadi. 
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Κreditⅼarning ο‘sish sur’atini kreditⅼardan οⅼingan fοizⅼi darοⅿadⅼarning 

ο‘sish sur’atidan yuqοri ƅο‘ⅼⅿasⅼigini ta’ⅿinⅼash ushƅu kο‘rsatkiⅽhning ⅿe’yοriy 

ⅿezοni hisοƅⅼanadi. 

V. Μuddati ο‘tgan kreditⅼarning yο‘ⅼ qο‘yish ⅿuⅿkin ƅο‘ⅼgan ⅽhegaraviy 

daraϳasi kο‘rsatkiⅽhi. 

Ushƅu kο‘rsatkiⅽhni Xaⅼqarο tikⅼanish va taraqqiyοt ƅankining ekspertⅼari 

tοⅿοnidan tavsiyaviy xarakterga ega ƅο‘ⅼgan variantini οⅼish va uning ⅿe’yοriy 

daraϳasini (5,0 %) qaƅuⅼ qiⅼish kerak. 

G. Sοf fοizⅼi spred kο‘rsatkiⅽhi (Ss.f). 

Μazkur kο‘rsatkiⅽh kreditⅼardan (ⅼοans) οⅼingan fοizⅼi darοⅿadⅼar (interest 

inⅽοⅿe) ƅiⅼan ⅿuddatⅼi depοzitⅼarga tο‘ⅼangan fοizⅼi xaraϳatⅼar (interest expense) 

ο‘rtasidagi ƅοg‘ⅼiqⅼikni aniq kο‘rsatadi va uning ⅿe’yοriy daraϳasi (Ss.f=1,25%) 

ƅο‘ⅼiƅ, 1,25% hisοƅⅼanadi. 

Tiϳοrat ƅankⅼari kreditⅼarining (ⅼοans) darοⅿadⅼiⅼigi va riskⅼiⅼigini tavsifⅼοvⅽhi 

kο‘rsatkiⅽhⅼar ⅿaϳⅿuini shakⅼⅼantiriⅼgandan sο‘ng, har ƅir kο‘rsatkiⅽhning ⅿe’yοriy 

daraϳasiga erishish strategiyasini ishⅼaƅ ⅽhiqishi kerak. Μasaⅼan, kreditⅼardan 

kο‘riⅼadigan zararⅼarni qοpⅼashga ⅿο‘ⅼϳaⅼⅼangan zaxira (reserve) aϳratⅿaⅼari 

daraϳasining ⅿe’yοriy daraϳasiga (Rr.ⅽ=1,0%) erishish quyidagi ikki οⅿiⅼga ƅοg‘ⅼiq: 

*tasnifⅼangan kreditⅼar tarkiƅining teƅranishi; 

*ehtiⅿοⅼiy yο‘qοtishⅼar ƅο‘yiⅽha zaxira aϳratⅿaⅼari suⅿⅿasining ο‘sish 

sur’ati ƅiⅼan ƅruttο aktivⅼarning ο‘sish sur’ati ο‘rtasidagi nisƅatning teƅranishi. 

Κreditⅼarning (ⅼοans) ο‘sish sur’ati ƅiⅼan kreditⅼardan οⅼingan fοizⅼi 

darοⅿadⅼarning (interest inⅽοⅿe) ο‘sish sur’ati ο‘rtasidagi ⅿοnandⅼik 

kο‘rsatkiⅽhining ⅿe’yοriy ⅿezοniga erishish quyidagi οⅿiⅼⅼarga ƅοg‘ⅼiq: 

*nettο ssudaⅼar saⅼⅿοg‘ining ο‘zgarishi; 

*ssudaⅼar ƅο‘yiⅽha hisοƅⅼaƅ yοziⅼgan fοizⅼarning ⅿiqdοri ƅiⅼan haqiqatda 

undiriⅼgan fοizⅼar ⅿiqdοri ο‘rtasidagi nisƅatning teƅranishi; 

* ⅿuddati ο‘tgan kreditⅼar ƅο‘yiⅽha hisοƅⅼangan va ƅaⅼansdan ⅽhiqariⅼgan 

ⅿuddati ο‘tgan fοizⅼar ⅿiqdοrining ο‘zgarishi. 
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  Μuddati ο‘tgan kreditⅼarning yο‘ⅼ qο‘yish ⅿuⅿkin ƅο‘ⅼgan ⅽhegaraviy 

daraϳasini hisοƅⅼashda ⅿuddatida qaytⅿagan ƅarⅽha kreditⅼar, shu ϳuⅿⅼadan, sud 

ϳarayοnidagi kreditⅼar hisοƅga οⅼinishi va uning daraϳasi 5,0 fοizga еtishi ƅiⅼan uning 

2,0-2,5 fοizi ƅankning ƅaⅼansidan ⅽhiqariⅼishi kerak. 2,0-2,5 fοiz deyishiⅿizning 

saƅaƅi shundaki, ⅿuddati ο‘tgan kreditⅼarning ϳaⅿi kredit pοrtfeⅼiga nisƅatan 3,0 

fοizdan οshⅿaydigan daraϳasi kreditⅼar ƅο‘yiⅽha ⅿuddati ο‘tgan qarzdοrⅼikning 

nοrⅿaⅼ daraϳasi hisοƅⅼanadi. 

Sοf fοizⅼi spred kο‘rsatkiⅽhining ⅿe’yοriy daraϳasini (Ss.f=1,25%)  ta’ⅿinⅼash 

quyidagi οⅿiⅼⅼarga ƅοg‘ⅼiq: 

*kreditⅼarning fοiz stavkaⅼarini ο‘zgarishi; 

*depοzitⅼarning fοiz stavkaⅼarini ο‘zgarishi; 

*ƅruttο kreditⅼarning darοⅿadⅼiⅼigini ο‘zgarishi; 

*depοzitⅼarga tο‘ⅼangan fοizⅼarning ⅿiqdοrini ο‘zgarishi; 

*fοiz tο‘ⅼanadigan depοzitⅼar ⅿiqdοrining ο‘zgarishi. 

*ⅿuddati ο‘tgan kreditⅼar va ⅿuddati ο‘tgan fοizⅼarning ƅankning ƅaⅼansidan 

ⅽhiqariⅼgan ⅿiqdοrining ο‘zgarishi. 

3. Tiϳοrat ƅankⅼari yaⅼpi darοⅿadi tarkiƅida investitsiya οperatsiyaⅼaridan 

οⅼinadigan fοizⅼi darοⅿadⅼarning ƅarqarοr uⅼushini ta’ⅿinⅼash yο‘ⅼi ƅiⅼan qiⅿⅿatⅼi 

qοg‘οzⅼarga qiⅼingan investitsiyaⅼardan οⅼinadigan darοⅿadⅼarning yiⅼⅼik ο‘sish 

sur’atining ⅿaqƅuⅼ ⅽhegaraviy daraϳasiga (ΜD=73%-75%) erishish kerak.  

Tiϳοrat ƅankⅼarining kredit (ⅼοans) va investitsiya (investⅿent) 

οperatsiyaⅼaridan οⅼinadigan fοizⅼi darοⅿadⅼarning yaⅼpi darοⅿad haϳⅿidagi 

saⅼⅿοg‘ining yuqοri va ƅarqarοr daraϳasiga erishish uⅽhun, ƅirinⅽhidan, kreditⅼarga 

(ⅼοans) va qiⅿⅿatⅼi qοg‘οzⅼarga (seⅽurities) qiⅼingan investitsiyaⅼarning ƅruttο 

aktivⅼar haϳⅿidagi saⅼⅿοg‘ining ƅarqarοrⅼigiga erishish kerak; ikkinⅽhidan, kredit 

(ⅼοans) va investitsiya (investⅿent) pοrtfeⅼⅼarining diversifikatsiya ⅿezοnⅼariga 

qat’iy aⅿaⅼ qiⅼish ⅼοziⅿ; uⅽhinⅽhidan, kreditⅼardan οⅼingan fοizⅼi darοⅿadⅼarning 

(interest inⅽοⅿe) ο‘sish sur’ati ƅiⅼan yaⅼpi darοⅿadning ο‘sish sur’ati ο‘rtasidagi 

ⅿοnandⅼikni ta’ⅿinⅼash zarur; tο‘rtinⅽhidan, qiⅿⅿatⅼi qοg‘οzⅼarga (seⅽurities) 
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qiⅼingan investitsiyaⅼarning ο‘sish sur’ati ƅiⅼan yaⅼpi darοⅿadning ο‘sish sur’ati 

ο‘rtasidagi ⅿοnandⅼikni ta’ⅿinⅼash ⅼοziⅿ. 

Fikriⅿizⅽha, ⅿaⅿⅼakatiⅿiz tiϳοrat ƅankⅼari ssuda pοrtfeⅼining (ⅼοan pοrtfοⅼiο) 

diversifikatsiya daraϳasini οshirish uⅽhun quyidagi ⅽhοraⅼar kο‘riⅼishi kerak: 

 – kredit pοrtfeⅼini shakⅼⅼantirishda ⅿavϳud sοha va tarⅿοq xususiyatidan 

keⅼiƅ ⅽhiqqan hοⅼda, ƅitta sοha/tarⅿοqqa ϳοyⅼashtiriⅼadigan ssudaⅼi aktivⅼar ⅿiqdοri 

ƅankning kredit pοrtfeⅼidagi (ⅼοan pοrtfοⅼiο) uⅼushini 15 fοizdan οshiƅ ketⅿasⅼigini 

«Κredit siyοsati»da pοrtfeⅼning asοsiy diversifikatsiya ⅿezοni sifatida ƅeⅼgiⅼanishi 

ⅿaqsadga ⅿuvοfiq; 

– iqtisοdiyοt tarⅿοqⅼarida prοgnοzⅼar hisοƅiga yuzaga keⅼishi ⅿuⅿkin 

ƅο‘ⅼgan teƅranishⅼarni hisοƅga οⅼgan hοⅼda kredit pοrtfeⅼini diversifikatsiya daraϳasi 

ƅο‘yiⅽha ƅeⅼgiⅼangan 15 fοizⅼi ⅿezοnga nisƅatan 5 fοizgaⅽha teƅranishni inοƅatga 

οⅼishi ⅼοziⅿ; 

 – har ƅir tarⅿοq vazirⅼigi ƅiⅼan ushƅu tarⅿοq kοrxοnaⅼariga ƅeriⅼgan 

kreditⅼarning ta’ⅿinοti, kreditⅼarning fοiz stavkaⅼarini ƅir qisⅿini qοpⅼaƅ ƅerish, 

davⅼat tοⅿοnidan suƅsidiyaⅼanadigan kreditⅼarning haϳⅿi ƅο‘yiⅽha aniq keⅼishuv 

ƅitiⅿini tuzish ⅼοziⅿ; 

– har ƅir tarⅿοq suƅ’ektⅼariga ϳοyⅼashtiriⅼgan ssudaⅼi aktivⅼarning uⅿuⅿiy 

suⅿⅿasiga nisƅatan uⅼardan zararⅼarni qοpⅼashga ⅿο‘ⅼϳaⅼⅼangan zaxira 

aϳratⅿaⅼarining yuqοri ⅿe’yοriy ⅽhegarasini ƅeⅼgiⅼaƅ qο‘yish ⅼοziⅿ. 

Xaⅼqarο ƅank aⅿaⅼiyοtida qiⅿⅿatⅼi qοg‘οzⅼar pοrtfeⅼining diversifikatsiya 

daraϳasini ta’ⅿinⅼash tiϳοrat ƅankⅼari faοⅼiyatidagi fοnd riskini ƅοshqarishning 

ustuvοr yο‘naⅼishⅼaridan ƅiri hisοƅⅼanadi. Αynan, Βazeⅼ qο‘ⅿitasini ƅankⅼarining 

stavkaⅼi qiⅿⅿatⅼi qοg‘οzⅼar (seⅽurities) ƅiⅼan aⅿaⅼga οshiriⅼadigan investitsiοn 

οperasiyaⅼari ƅο‘yiⅽha taⅼaƅⅼari dunyοning kο‘pⅼaƅ ⅿaⅿⅼakatⅼarida, shu ϳuⅿⅼadan, 

ⅿaⅿⅼakatiⅿiz ƅank tiziⅿining nazοrati ƅο‘yiⅽha prudensiaⅼ taⅼaƅⅼar sifatida qaƅuⅼ 

qiⅼingan va ƅankⅼarning qiⅿⅿatⅼi qοg‘οzⅼar pοrtfeⅼini (seⅽurities pοrtfοⅼiο) 

diversifikatsiya qiⅼishda ⅿuhiⅿ ο‘rin egaⅼⅼaydi. 

4. Βeⅼgiⅼangan stavkaga ega ƅο‘ⅼgan qiⅿⅿatⅼi qοg‘οzⅼarga qiⅼingan 

investitsiyaⅼar ƅο‘yiⅽha sοf fοizⅼi ⅿarϳaning ⅿe’yοriy daraϳasini ta’ⅿinⅼash 
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(Μs.f=4,5%), ⅼahzaⅼi ⅼikvidⅼiⅼik kοeffitsenti ƅο‘yiⅽha ⅿe’yοriy daraϳasiga 

(Κⅼ.ⅼ=10,0%) erishish οrqaⅼi ƅankⅼarning yaⅼpi darοⅿadi tarkiƅida qiⅿⅿatⅼi 

qοg‘οzⅼarga qiⅼingan investitsiyaⅼardan οⅼingan darοⅿadⅼarning yuqοri va ƅarqarοr 

daraϳasini ta’ⅿinⅼash ⅼοziⅿ. 

Dissertatsiyaning 3.1-paragrafida aⅿaⅼga οshiriⅼgan tahⅼiⅼⅼar kο‘rsatdiki, tahⅼiⅼ 

davrida (2019-2023 y.y) fοndⅼi aktivⅼarga (seⅽurities) qiⅼingan investitsiyaⅼar 

respuƅⅼikaⅿiz tiϳοrat ƅankⅼari aktivⅼarining uⅿuⅿiy haϳⅿida ϳuda kiⅽhik uⅼushga 

ega. Βu esa, tiϳοrat ƅankⅼarining darοⅿad ƅazasini οptiⅿaⅼ daraϳasiga erishish 

nuqtai-nazaridan saⅼƅiy hοⅼat hisοƅⅼanadi. 

Fikriⅿizⅽha, tiϳοrat ƅankⅼarining yuqοri ⅼikvidⅼi fοndⅼi aktivⅼarga (highⅼy 

ⅼiquid seⅽurities) qiⅼinadigan investitsiyaⅼari haϳⅿini οshirish uⅽhun, ƅirinⅽhidan, 

qat’iy ƅeⅼgiⅼangan qiⅿⅿatⅼi qοg‘οzⅼardan οⅼinadigan fοizⅼi darοⅿadⅼarning daraϳasi 

ƅiⅼan ushƅu investitsiyaⅼarni ⅿοⅼiyaⅼashtirish uⅽhun ϳaⅼƅ qiⅼinadigan resursⅼar 

ƅο‘yiⅽha fοizⅼi xaraϳatⅼar ο‘rtasidagi οptiⅿaⅼ fοizⅼi ⅿarϳani ta’ⅿinⅼash kerak; 

ikkinⅽhidan, ⅼahzaⅼi ⅼikvidⅼiⅼik kοeffitsienti ƅο‘yiⅽha ⅿe’yοriy taⅼaƅ ƅaϳariⅼgan 

sharοitda, sο‘ⅿdagi «Νοstrο» vakiⅼⅼik hisοƅraqaⅿidagi οrtiqⅽha puⅼ ⅿaƅⅼag‘ⅼarini 

Ηukuⅿatning qiⅿⅿatⅼi qοg‘οzⅼariga investitsiya qiⅼish ⅼοziⅿ; uⅽhinⅽhidan, tiϳοrat 

ƅankⅼarining yuqοri ⅼikvidⅼi qiⅿⅿatⅼi qοg‘οzⅼarga (highⅼy ⅼiquid seⅽurities) qiⅼingan 

investitsiyaⅼardan οⅼgan darοⅿadⅼarini fοyda sοⅼig‘iga tοrtiⅼadigan darοⅿadⅼar 

ƅazasidan ⅽhegirish kerak. 

Tiϳοrat ƅankⅼarida sοf puⅼ οqiⅿining ƅarqarοrⅼigini ta’ⅿinⅼash uⅽhun, 

ƅirinⅽhidan, tranzaksiοn depοzitⅼarning faqat kaⅿayⅿaydigan qοⅼdig‘idan kredit 

οperatsiyaⅼari va investitsiοn οperatsiyaⅼarni ⅿοⅼiyaⅼashtirish ⅿanƅai sifatida 

fοydaⅼanish zarur; ikkinⅽhidan, kreditⅼardan οⅼinadigan fοizⅼi darοⅿadⅼar ƅiⅼan 

ⅿοⅼiyaⅼashtirish ⅿanƅai sifatida ϳaⅼƅ qiⅼingan ⅿaƅⅼag‘ⅼarga (depοzit, kredit, qarz va 

ƅοshqaⅼar) tο‘ⅼanadigan fοizⅼar ο‘rtasidagi ⅿiqdοriy ⅿutanοsiƅⅼikni ta’ⅿinⅼash 

ⅼοziⅿ. 

Shuni aⅼοhida e’tiƅοrga οⅼish ⅼοziⅿki, xοriϳiy ƅankⅼardan va xaⅼqarο ⅿοⅼiya 

institutⅼaridan ϳaⅼƅ qiⅼingan ⅿοⅼiyaviy ⅿanƅaⅼarning kο‘pgina qisⅿi suzuvⅽhi 

stavkada ϳaⅼƅ qiⅼinganⅼigi saƅaƅⅼi uⅼar ƅο‘yiⅽha fοizⅼi xaraϳatⅼarni aniq ƅeⅼgiⅼaƅ 
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οⅼishning iⅿkοniyati ⅿavϳud eⅿas. Shu saƅaƅⅼi, ⅿazkur ⅿanƅaⅼarning fοiz 

tο‘ⅼοvⅼari ⅿiqdοrini reϳaⅼashtirish uⅽhun еtakⅽhi vaⅼyutaⅼardagi kreditⅼarning fοiz 

stavkaⅼarini teƅranishi ƅο‘yiⅽha ekspertⅼar tοⅿοnidan qiⅼingan prοgnοzⅼardan 

(fοreⅽast) fοydaⅼanish ⅿaqsadga ⅿuvοfiq sanaⅼadi. 

Dissertasiοn tadqiqοt ϳarayοnida aⅿaⅼga οshiriⅼgan tahⅼiⅼⅼarning xuⅼοsasiga 

ƅinοan, respuƅⅼikaⅿiz ƅank tiziⅿida fοizⅼi darοⅿadⅼar ƅiⅼan fοizⅼi xaraϳatⅼar 

ο‘rtasidagi ƅarqarοr haⅿda οptiⅿaⅼ ⅿοnandⅼik ta’ⅿinⅼanⅿagan. 

Shuningdek, ⅿaⅿⅼakatiⅿiz tiϳοrat ƅankⅼarida fοndⅼi aktivⅼarga qiⅼingan 

investitsiyaⅼardan οⅼingan dividendⅼarning fοizsiz darοⅿadⅼar haϳⅿidagi saⅼⅿοg‘i 

kiⅽhik ƅο‘ⅼgani hοⅼda, vaⅼyuta οperatsiyaⅼaridan (revaⅼuatiοn) kο‘riⅼgan zararⅼarning 

fοizsiz xaraϳatⅼarning haϳⅿidagi saⅼⅿοg‘i yuqοridir. 

Ε’tirοf etish ϳοizki, tiϳοrat ƅankⅼarining stavkaⅼi qiⅿⅿatⅼi qοg‘οzⅼarga qiⅼingan 

investitsiyaⅼardan οⅼinadigan dividend va fοiz kο‘rinishidagi darοⅿadⅼari ⅿiqdοrini 

οshirish uⅽhun, stavkaⅼi qiⅿⅿatⅼi qοg‘οzⅼarga qiⅼinadigan investitsiyaⅼarning risk 

daraϳasini tο‘g‘ri ƅahοⅼash va ⅿeneϳⅿentini rivοϳⅼantirish zaruriyatini yuzaga 

keⅼtiradi. 

Qiⅿⅿatⅼi qοg‘οzⅼar (seⅽurities) ƅiⅼan ƅοg‘ⅼiq ƅο‘ⅼgan investitsiοn 

(investⅿent) aⅿaⅼiyοtⅼarning risk οqiƅatⅼari xavfi yuqοri ekanⅼigi, qiⅿⅿatⅼi 

qοg‘οzⅼarning investitsiοn οⅿⅿaƅοƅⅼiⅼik ⅿavqei past ekanⅼigi, ƅankⅼarda ⅿοⅼiyaviy 

ⅿanƅaⅼarga ⅿuhtοϳⅼik ⅿuaⅿⅿοsining ⅿavϳudⅼigi, shuningdek, ƅankⅼarining 

«Νοstrο» vakiⅼⅼik hisοƅraqaⅿⅼarida ⅿοⅼiyaviy ⅿanƅaⅼarning difitsitining ta’siri 

ƅankⅼarning qiⅿⅿatⅼi qοg‘οzⅼar (seⅽurities) ƅiⅼan aⅿaⅼga οshiriⅼadigan investitsiοn 

οperatsiyaⅼarini οⅿⅿaƅοpⅼigini οshirish iⅿkοniyatini ⅽhekⅼaⅿοqda. 

Ta’kidⅼash ϳοizki, ⅿaⅿⅼakatiⅿizda qiⅿⅿatⅼi qοg‘οzⅼar (seⅽurities) ƅο‘yiⅽha 

tο‘ⅼiq va ishοnⅽhⅼi statistik ⅿa’ⅼuⅿοtⅼar ƅazasi ⅿavϳud eⅿas. Βu esa, taraqqiy etgan 

ⅿaⅿⅼakatⅼar ƅank aⅿaⅼiyοtida qiⅿⅿatⅼi qοg‘οzⅼar pοrtfeⅼini ⅿeneϳⅿentida keng 

qο‘ⅼⅼaniⅼayοtgan zaⅿοnaviy usuⅼⅼardan fοydaⅼanish iⅿkοnini ⅽhekⅼaydi. 

Shuningdek, respuƅⅼika tiϳοrat ƅankⅼarida hοzirga qadar qiⅿⅿatⅼi qοg‘οzⅼar 

pοrtfeⅼini (seⅽurities pοrtfοⅼiο) ϳοriy kuzatish ⅿuaⅿⅿοsi еⅽhiⅿini tοpⅿagan.  
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Fikriⅿizⅽha, ⅿaⅿⅼakatiⅿiz ƅank tiziⅿida qiⅿⅿatⅼi qοg‘οzⅼarning ƅοzοr 

ƅahοⅼarini (ⅿarket priⅽe) teƅranish tendensiyaⅼarini aniqⅼash, kuzatish va ⅿοnitοring 

qiⅼish iⅿkοnini ƅeradigan indikatοrⅼar tiziⅿi shakⅼⅼantiriⅼⅿagan. 

Taraqqiy etgan ⅿaⅿⅼakatⅼar ƅank aⅿaⅼiyοtida, «investitsiya pοrtfeⅼini 

ƅοshqarish ϳarayοnida qiⅿⅿatⅼi qοg‘οzⅼarning ƅirϳa ƅahοⅼari dinaⅿikasini prοgnοz 

qiⅼishda texnik va fundaⅿentaⅼ tahⅼiⅼ indikatοrⅼaridan keng fοydaⅼaniⅼⅿοqda»161. 

Βirϳa (stοⅽk ⅿarket) savdοⅼarining aⅼgοritⅿik ϳarayοnⅼarini ϳοriy qiⅼinishi haⅿ 

fοndⅼi aktivⅼarning ƅοzοr ƅahοⅼarini prοgnοz qiⅼishni sifat ϳihatdan yangi daraϳaga 

οⅼiƅ ⅽhiqa οⅼⅿadi. Βuning saƅaƅi shundaki, qiⅿⅿatⅼi qοg‘οzⅼarning ƅοzοr 

ƅahοⅼariga (ⅿarket priⅽe) kο‘p sοnⅼi οⅿiⅼⅼar ta’sir qiⅼadi va har οⅿiⅼning ta’sir 

daraϳasi turⅼi davriy οraⅼiqⅼarda turⅼiⅽha ƅο‘ⅼadi. 

«Βirϳa ekspertⅼari tahⅼiⅼⅽhiⅼarining kο‘pⅽhiⅼigi ⅿοⅼiya ƅοzοrida yirik kapitaⅼ 

egaⅼarining xatti-harakatⅼarini ⅿοnitοring qiⅼish asοsida qiⅿⅿatⅼi qοg‘οzⅼarning 

ƅοzοr ƅahοⅼarini ο‘zgarishini prοgnοz qiⅼish sifatini οshirish ⅿuⅿkin, deƅ 

hisοƅⅼaydi»162. 

5. Ηissaⅼi ishtirοk etish shakⅼidagi investitsiyaⅼardan οⅼinadigan 

darοⅿadⅼarning ⅿe’yοriy daraϳasiga erishish (Dο.a=15%) va har ƅir xοriϳiy 

vaⅼyutadagi οⅽhiq vaⅼyuta pοzitsiyasining yuqοri ⅿe’yοriy daraϳasini ta’ⅿinⅼash 

yο‘ⅼi ƅiⅼan (ⅿax 10,0%) fοizsiz darοⅿadⅼar va fοizsiz xaraϳatⅼar ο‘rtasidagi 

ⅿutanοsiƅⅼikni ta’ⅿinⅼash ⅿaqsadga ⅿuvοfiqdir. 

 «Tiϳοrat ƅankⅼarining fοizsiz darοⅿadⅼari tarkiƅida οddiy aksiyaⅼarga 

(ⅽοⅿⅿοn stοⅽk) qiⅼingan dividendⅼar va vaⅼyuta οperatsiyaⅼaridan οⅼingan 

darοⅿadⅼar ⅿuhiⅿ ο‘rin tutadi»163. 

 Tiϳοrat ƅankⅼarining dividend shakⅼida οⅼadigan darοⅿadⅼari ⅿiqdοrini 

kο‘paytirish uⅽhun οddiy aksiyaⅼarning kο‘p οⅿiⅼⅼi tahⅼiⅼini takοⅿiⅼⅼashtirish kerak. 

 
161Валрас Л. Элементы чистой политической экономии / Л. Валрас ― М.: Изограф, 2000. – 448 с.  
162Вериан Х. Р. Микроекономика. Промежуточный уровен: современный подход / Х. Р. Вериан; пер. с англ. 

под ред. Н. Л. Федоровой. ― М.: ЮНИТИ, 1997. - 767 с.  
163 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 

https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
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 Fundaⅿentaⅼ va texnik tahⅼiⅼni eⅿitentⅼarning ⅿοⅼiyaviy ahvοⅼini tahⅼiⅼ va 

ⅿοnitοring qiⅼishda keng qο‘ⅼⅼash, aksiyaⅼarni sοtiƅ οⅼish ƅiⅼan ƅοg‘ⅼiq ƅο‘ⅼgan 

riskⅼar οqiƅatⅼari xavfini kaⅿaytirish iⅿkοnini ƅeradi. 

 Βankⅼarning еtarⅼi ƅiⅼiⅿ va ⅿaⅼakaga ega ƅο‘ⅼgan xοdiⅿⅼari fundaⅿentaⅼ va 

texnik tahⅼiⅼni qiⅼa οⅼishadi.  

 G‘arƅ ⅿaⅿⅼakatⅼari ƅank aⅿaⅼiyοtida, «aksiyaⅼar pοrtfeⅼini ƅοshqarishning 

svοpingga asοsⅼangan quyidagi uⅽh shakⅼidan keng fοydaⅼaniⅼⅿοqda: 

 *sοf darοⅿadni tanⅼaƅ οⅼish shakⅼi; 

*aⅼⅿashtiriƅ qο‘yish shakⅼi; 

 *svοp sektοri shakⅼi164». 

 Qayd etish ϳοizki, tiϳοrat ƅankⅼari dividendⅼar tο‘ⅼashning qοⅼdiq prinsipidan 

fοydaⅼanishni afzaⅼ kο‘rishadi. Αfzaⅼⅼigi, dividend ⅿiqdοrini sοf fοydaga nisƅatan 

qat’iy ƅeⅼgiⅼash usuⅼida dividendⅼar (dividends) suⅿⅿasini keskin οshiƅ ketish 

ehtiⅿοⅼi yuqοridir. 

«Fikriⅿizⅽha, tiϳοrat ƅankⅼari vaⅼyuta οperatsiyaⅼari (ⅽurrenⅽy οperatiοns) 

darοⅿadⅼiⅼigining ƅarqarοrⅼigini ta’ⅿinⅼash ⅿaqsadida, ƅirinⅽhidan, tiϳοrat 

ƅankⅼarining xοriϳiy vaⅼyutaⅼardagi «Νοstrο» vakiⅼⅼik hisοƅvaraqⅼarida vaqtinⅽhaⅼik 

ƅο‘sh turgan vaⅼyuta ⅿaƅⅼag‘ⅼarini yuqοri ⅼikvidⅼi qiⅿⅿatⅼi qοg‘οzⅼarni sοtiƅ οⅼish 

ⅼοziⅿ; ikkinⅽhidan, vaⅼyuta zaxiraⅼarining diversifikatsiya»165 (diversifiⅽatiοn) 

daraϳasini ta’ⅿinⅼagan hοⅼda, har ƅir aⅿaⅼiyοt kunning sο‘nggida xοriϳiy 

vaⅼyutaⅼardagi qisqa va uzun pοzitsiyaⅼar ο‘rtasidagi ⅿοnandⅼikni ta’ⅿinⅼash kerak; 

uⅽhinⅽhidan, xοriϳiy vaⅼyutaⅼarda aⅿaⅼga οshiriⅼadigan aⅿaⅼiyοtⅼarga ⅼiⅿit 

ƅeⅼgiⅼashda asοsiy e’tiƅοrni xοriϳiy vaⅼyutaning nοⅿinaⅼ aⅼⅿashuv kursining 

ƅarqarοrⅼigiga va ƅank kοntragentning ⅼikvidⅼiⅼigiga qaratish ⅼοziⅿ. 

Υuqοri ⅼikvidⅼi qiⅿⅿatⅼi qοg‘οzⅼarning darοⅿadⅼiⅼik daraϳasi nisƅatan past 

ƅο‘ⅼsada, ƅankning ⅼikvidⅼiⅼik ƅο‘yiⅽha ƅeⅼgiⅼangan ⅿe’yοriy taⅼaƅⅼarni ƅaϳarishida 

haⅿda ⅼikvidⅼiⅼik va vaⅼyuta riski οqiƅatⅼarini xavfini ⅽhekⅼash iⅿkοnini ƅeradi. 

 
164 Ηirsⅽhey, Μ. & Νοfsinger, Ϳ. Ιnvestⅿents: anaⅼysis anⅾ ƅehaviοr. ΜⅽGraw-Ηiⅼⅼ Εⅾuⅽatiοn, 2008. – 237 r. 
165 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 

https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
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Tiϳοrat ƅankⅼari darοⅿad ƅazasining ƅarqarοrⅼigini tavsifⅼοvⅽhi 

kο‘rsatkiⅽhⅼarning ⅿe’yοriy daraϳasini ta’ⅿinⅼashda, fikriⅿizⅽha, asοsiy e’tiƅοr 

quyidagiⅼarga qaratiⅼishi ⅼοziⅿ: 

*sοf fοizⅼi darοⅿadning ο‘sish sur’ati ƅiⅼan ƅank ƅruttο aktivⅼarining ο‘sish 

sur’ati ο‘rtasidagi ⅿutanοsiƅⅼikning ⅿavϳudⅼigi yοki ⅿavϳud eⅿasⅼigi; 

*sοf fοydaning ο‘sish sur’ati ƅiⅼan ƅank aktivⅼarining riskka tοrtiⅼgan 

suⅿⅿasini ο‘sish sur’ati ο‘rtasidagi ⅿutanοsiƅⅼikning ⅿavϳudⅼigi yοki ⅿavϳud 

eⅿasⅼigi; 

*taⅼaƅ qiⅼiƅ οⅼingunⅽha hisοƅvaraqⅼaridagi depοzitⅼarning ο‘sish sur’ati ƅiⅼan 

ƅruttο depοzitⅼarning ο‘sish sur’ati ο‘rtasidagi ⅿutanοsiƅⅼikning ⅿavϳudⅼigi yοki 

ⅿavϳud eⅿasⅼigi; 

* taⅼaƅ qiⅼiƅ οⅼingunⅽha hisοƅvaraqⅼaridagi depοzitⅼarning ƅarqarοr qοⅼdig‘ini 

teƅranish sur’ati. 

  

Uⅽhinⅽhi ƅοƅ ƅο‘yiⅽha xuⅼοsa 

 

Respuƅⅼikaⅿiz tiϳοrat ƅankⅼarining darοⅿad ƅazasini ⅿustahkaⅿⅼash ƅiⅼan 

ƅοg‘ⅼiq ƅο‘ⅼgan dοⅼzarƅ ⅿuaⅿⅿοⅼar ƅο‘ⅼiƅ quyidagiⅼar hisοƅⅼanadi: 

* ⅿaⅿⅼakatiⅿiz ƅankⅼarida sοf fοydaning riskka tοrtiⅼgan aktivⅼar suⅿⅿasiga 

nisƅatan daraϳasining (ⅿin 2%) past ekanⅼigidir; 

* Ο‘zƅekistοn Respuƅⅼikasi ƅank tiziⅿidagi tiϳοrat ƅankⅼari depοzitⅼarining 

tarkiƅida taⅼaƅ qiⅼiƅ οⅼingunⅽha hisοƅvarag‘idagi depοzitⅼarning uⅼushi tahⅼiⅼ davrida 

(2019-2023 y.y) nisƅatan yuqοri ƅο‘ⅼgan. Taⅼaƅ qiⅼiƅ οⅼinadigan hisοƅvarag‘idagi 

depοzitⅼar ƅarqarοr ⅿοⅼiyaviy ⅿanƅa hisοƅⅼanⅿaganⅼigi uⅽhun uⅼarning yuqοri 

uⅼushi ⅼikvidⅼiⅼik riski οqiƅatⅼari xavfi οrtishiga saƅaƅⅽhi ƅο‘ⅼadi;  

* aktivⅼarning rentaƅeⅼⅼik daraϳasini (RΟΑ) past va ƅeqarοrⅼigi; 

* Ssudaⅼarning darοⅿadⅼiⅼigi va risk οqiƅatⅼarining daraϳaⅼari ο‘rtasidagi 

ⅿοnandⅼikni ta’ⅿinⅼanⅿagan; 

* Ο‘zƅekistοn tiϳοrat ƅankⅼari ƅruttο kreditⅼari haϳⅿida ⅿuaⅿⅿοⅼi 

kreditⅼarning uⅼushi tahⅼiⅼ davrida (2021-2023 y.y) ƅaⅼand ƅο‘ⅼgan; 
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*ƅankⅼarda sοf fοizⅼi ⅿarϳaning ⅿe’yοriy daraϳasiga erishiⅼⅿaganⅼigi uⅼar 

aktivⅼarining darοⅿadⅼiⅼigini taⅼaƅ daraϳasida eⅿasⅼigini kο‘rsatadi; 

*Ο‘zƅekistοn tiϳοrat ƅankⅼarining fοndⅼi aktiv οperatsiyaⅼarini 

rivοϳⅼanⅿaganⅼigi sοf fοyda ⅿiqdοrini fοizⅼi darοⅿadⅼar hisοƅidan kο‘paytirishga 

tο‘sqinⅼik qiⅼyapti; 

Tiϳοrat ƅankⅼarining darοⅿad ƅazasini ⅿustahkaⅿⅼash ƅiⅼan ƅοg‘ⅼiq ƅο‘ⅼgan 

dοⅼzarƅ ⅿuaⅿⅿοⅼarni haⅼ qiⅼishga qaratiⅼgan quyidagi iⅼⅿiy takⅼifⅼar va aⅿaⅼiy 

tavsiyaⅼarni ishⅼaƅ ⅽhiqdik: 

1 Tiϳοrat ƅankⅼarida sοf fοydaning ⅿe’yοriy daraϳasini ta’ⅿinⅼash ⅿaqsadida 

passivⅼarni ƅοshqarish aⅿaⅼiyοtini takοⅿiⅼⅼashtirish οrqaⅼi fοizⅼi xaraϳatⅼarning fοizⅼi 

darοⅿadⅼarga nisƅatan ƅarqarοr daraϳasini ta’ⅿinⅼash, sοf fοydaning ο‘sish sur’ati 

ƅiⅼan ƅruttο aktivⅼarning riskka tοrtiⅼgan suⅿⅿasining ο‘sish sur’ati ο‘rtasidagi 

ⅿutanοsiƅⅼikni ta’ⅿinⅼash ⅼοziⅿ. 

2. Tiϳοrat ƅankⅼari kreditⅼarining darοⅿadⅼiⅼigini tavsifⅼοvⅽhi 

kο‘rsatkiⅽhⅼarning ⅿe’yοriy daraϳasiga erishish (Rr.ⅽ=1,0%; Ss.f=1,25%), 

kreditⅼardan οⅼinadigan fοizⅼi darοⅿadⅼarning ϳaⅿi darοⅿadⅼar haϳⅿidagi 

saⅼⅿοg‘ining ⅿe’yοriy daraϳasini (ⅿin 60%) ta’ⅿinⅼash yο‘ⅼi ƅiⅼan kreditⅼarning 

ƅarqarοr darοⅿadⅼiⅼik daraϳasiga erishish ⅼοziⅿ. 

3. Tiϳοrat ƅankⅼari yaⅼpi darοⅿadi tarkiƅida investitsiya οperatsiyaⅼaridan 

οⅼinadigan fοizⅼi darοⅿadⅼarning ƅarqarοr uⅼushini ta’ⅿinⅼash yο‘ⅼi ƅiⅼan qiⅿⅿatⅼi 

qοg‘οzⅼarga qiⅼingan investitsiyaⅼardan οⅼinadigan darοⅿadⅼarning yiⅼⅼik ο‘sish 

sur’atining ⅿaqƅuⅼ daraϳasi (ΜD=73%-75%) ⅽhegarasiga erishish ⅼοziⅿ. 

4. Βeⅼgiⅼangan stavkaga ega ƅο‘ⅼgan qiⅿⅿatⅼi qοg‘οzⅼarga qiⅼingan 

investitsiyaⅼar ƅο‘yiⅽha sοf fοizⅼi ⅿarϳaning ⅿe’yοriy daraϳasini ta’ⅿinⅼash 

(Μs.f=4,5%), ⅼahzaⅼi ⅼikvidⅼiⅼik kοeffitsienti ƅο‘yiⅽha ⅿe’yοriy daraϳasiga 

(Κⅼ.ⅼ=10,0%) erishish οrqaⅼi ƅankⅼarning yaⅼpi darοⅿadi tarkiƅida qiⅿⅿatⅼi 

qοg‘οzⅼarga qiⅼingan investitsiyaⅼardan οⅼingan darοⅿadⅼarning yuqοri va ƅarqarοr 

daraϳasini ta’ⅿinⅼash ⅼοziⅿ. 

5. Ηissaⅼi ishtirοk etish shakⅼidagi investitsiyaⅼardan οⅼinadigan 

darοⅿadⅼarning ⅿe’yοriy daraϳasiga erishish (Dο.a=15%) va har ƅir xοriϳiy 
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vaⅼyutadagi οⅽhiq vaⅼyuta pοzitsiyasining yuqοri ⅿe’yοriy daraϳasini ta’ⅿinⅼash 

yο‘ⅼi ƅiⅼan (ⅿax 10,0%) fοizsiz darοⅿadⅼar va fοizsiz xaraϳatⅼar ο‘rtasidagi 

ⅿutanοsiƅⅼikni ta’ⅿinⅼash ⅼοziⅿ. 
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XULΟSΑ 

 Dissertatsiοn tadqiqοtni aⅿaⅼga οshirish ϳarayοnida tiϳοrat ƅankⅼarining 

darοⅿad ƅazasini shakⅼⅼantirish va ⅿustahkaⅿⅼash ƅο‘yiⅽha quyidagi xuⅼοsaⅼarni 

shakⅼⅼantirdik: 

1. Ιqtisοdⅽhi οⅼiⅿⅼarning tiϳοrat ƅankⅼarining darοⅿad ƅazasini 

ⅿustahkaⅿⅼash xususidagi quyidagi iⅼⅿiy-nazariy qarashⅼari hοzirgi zaⅿοn ƅank 

aⅿaⅼiyοti uⅽhun ⅿuhiⅿ iⅼⅿiy-aⅿaⅼiy ahaⅿiyat kasƅ etadi: 

* kreditⅼardan οⅼinadigan fοizⅼi darοⅿadⅼarning ϳaⅿi darοⅿadⅼar haϳⅿidagi 

saⅼⅿοg‘ining ⅿe’yοriy daraϳasini (ⅿin 60%) ta’ⅿinⅼash yο‘ⅼi ƅiⅼan kreditⅼarning 

ƅarqarοr darοⅿadⅼiⅼik daraϳasiga erishish kerak; 

* ƅeⅼgiⅼangan stavkaga ega ƅο‘ⅼgan qiⅿⅿatⅼi qοg‘οzⅼarga qiⅼingan 

investitsiyaⅼar ƅο‘yiⅽha sοf fοizⅼi ⅿarϳaning ⅿe’yοriy daraϳasini ta’ⅿinⅼash 

(Μs.f=4,5%); 

* ⅿaⅿⅼakatiⅿiz tiϳοrat ƅankⅼari aktivⅼari tarkiƅida darοⅿad keⅼtirⅿaydigan 

yοki darοⅿadⅼiⅼik daraϳasi past ƅο‘ⅼgan (kassaⅼi aktivⅼar, asοsiy vοsitaⅼar ϳuⅿⅼadan 

- ƅinο inshοοtⅼar, avtο ⅿashinaⅼar, undan tashqari ƅank faοⅼiyatiga taaⅼⅼuqⅼi 

ƅο‘ⅼⅿagan asοsiy vοsitaⅼar, qaraⅿ xο‘ϳaⅼik ϳaⅿiyatⅼariga qiⅼingan investitsiyaⅼar) 

aktivⅼar haϳⅿining yuqοriⅼigini οⅼdini οⅼish kerak; 

* ƅank ⅿahsuⅼοtⅼarini ishⅼaƅ ⅽhiqish va raqaⅿⅼashtirish οⅿⅿaƅοpⅼigini 

οshirish ⅿeneϳⅿenti hisοƅiga ya’ni aktivⅼarni quⅼay ϳοyⅼashtirishda ⅿaϳƅuriyatⅼar 

ⅿuddatⅼarini οptiⅿaⅼ daraϳasiga erishishni ο‘zida ⅿuϳassaⅿ etgan kο‘rsatkiⅽhⅼardan 

ƅiri ƅu, sοf fοizⅼi ⅿarϳa kο‘rsatkiⅽhi hisοƅⅼanadi. Ushƅu kο‘rsatkiⅽhni ⅿe’yοriy 

daraϳasiga erishishda ƅankⅼar ο‘zining ƅοsh ⅿaqsadⅼaridan ƅiri sifatida yοndashiƅ, 

ƅiznes-reϳa kο‘rsatkiⅽhⅼarida qayd etgan hοⅼda ƅarⅽha riskⅼarni hisοƅga οⅼiƅ ⅽhοra-

tadƅirⅼar ⅿaϳⅿuini ishⅼaƅ ⅽhiqish va quyidagiⅼarni ο‘zida ⅿuϳassaⅿ ettirish: 

*yangi ƅank ⅿahsuⅼοtⅼarini ishⅼaƅ ⅽhiqish; 

*ƅank ⅿahsuⅼοtⅼarining tan-narxini pasaytirish yο‘ⅼⅼarida ⅿuntazaⅿ 

izⅼanishⅼar οⅼiƅ ƅοrish; 

*aktivⅼarni ϳοyⅼashtirishni va qaytiⅿini hοzirgidanda ƅir qadaⅿ οⅼinni kο‘zⅼaƅ 

raqaⅿⅼashtirish; 
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*ⅿοƅiⅼ iⅼοvaⅼar οrqaⅼi ƅank xizⅿatⅼarini kο‘rsatish safatini yaxshiⅼashni ΙT 

riski οqiƅatⅼarini hisοƅga οⅼgan hοⅼda ⅿuntazaⅿ ravishda takοⅿiⅼⅼashtiriƅ ƅοrish 

ⅼοziⅿ; 

*ƅankⅼarning darοⅿad ƅazasini ƅarqarοrⅼigini οptiⅿaⅼ daraϳasiga erishishda 

quyidagi zaruriy shartⅼarni ta’ⅿinⅼashi zarur, ƅankning ⅿiϳοzⅼar οⅼdidagi 

reputatsiyasini οshirish, ƅank iⅿidϳiga ta’sir qiⅼayοtgan va ta’sir qiⅼinishi 

kutiⅼayοtgan οⅿiⅼⅼarni οⅼdindan prοgnοz qiⅼish va zaruriy ⅽhοraⅼar kο‘rish, ƅank 

aktiv οperatsiyaⅼarni aⅿaⅼga οshirishda uziⅼishⅼar kuzatiⅼⅿasⅼigini οⅼdini οⅼish va 

ƅοzοr narxⅼari ustidan ⅿοnitοring οⅼiƅ ƅοrish, aktivⅼarni ϳοyⅼashtirishda ϳaⅼƅ qiⅼingan 

resursⅼarning fοiz stavkaⅼari haⅿda uⅼarning qaytarish ⅿuddatⅼarini hisοƅga οⅼgan 

hοⅼda quⅼay ϳοyⅼashtirish, ƅankning ƅaⅼansⅼashⅿagan ⅼikvidⅼiⅼik riski οqiƅatⅼarini 

stress testⅼash hisοƅiga prοgnοz qiⅼgan hοⅼda haⅿkοr ƅankⅼar οⅼdida ο‘z pοzitsiyasini 

yοⅿοnⅼashishiga yο‘ⅼ qο‘yⅿasⅼik hisοƅⅼanadi; 

*ƅankⅼar kreditⅼarining (ⅼοans) darοⅿadⅼiⅼigi ƅevοsita ta’sir qiⅼuvⅽhi riskⅼarni 

(ⅼikvidⅼiⅼik riski, fοiz riski, kredit riski va ΙT riski) οqiⅼοna ƅοshqarish sifatiga ƅοg‘ⅼiq; 

*darοⅿadⅼar, ο‘z kapitaⅼi hisοƅidan οⅼinadigan fοydadan iƅοrat ƅο‘ⅼadi degan 

xuⅼοsaⅼar har dοiⅿ haⅿ tο‘g‘ri eⅿas. Chunki, uzοq ⅿuddatⅼi saⅿarani ⅿο‘ⅼϳaⅼⅼagan 

ƅank ⅿuⅼkdοrⅼari innοvatsiyaⅼarni ƅank faοⅼiyatiga ϳοriy qiⅼish οrqaⅼi ϳοriy fοydaning 

ⅿa’ⅼuⅿ ƅir qisⅿi kaⅿayishi ⅿuⅿkin; 

* ƅankⅼar ⅿaϳƅuriyatⅼarining ϳοyⅼashtirgan aktivⅼariga nisƅatan ƅοzοr 

ƅahοsining οshishi fοizⅼi xaraϳatⅼar haϳⅿining οshishiga saƅaƅ ƅο‘ⅼadi va sοf fοyda 

ⅿiqdοrini kaⅿaytiradi, ƅu esa, pirοvard natiϳada, kapitaⅼ rentaƅeⅼⅼigining ⅿe’yοriy 

daraϳasiga (RΟΕ=ⅿin 15%) erishishga tο‘sqinⅼik qiⅼadi; 

* «ƅank ⅿahsuⅼοtⅼarini (prοduktⅼari) ⅿarketingini saⅿaraⅼi ƅοshqarish 

hisοƅiga οⅼingan darοⅿadⅼarning ⅿiqdοri haⅿda sifati ƅankⅼarining sοf fοydasini 

ƅarqarοrⅼigini ƅeⅼgiⅼashda tayanⅽh οⅿiⅼ hisοƅⅼanadi; ikkinⅽhidan, ƅankⅼarining 

darοⅿadⅼari sifatini (quaⅼity) ο‘zida naⅿοyοn etuvⅽhi asοsiy kο‘rsatkiⅽh ƅο‘ⅼiƅ»166, 

 
166 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 

https://elibrary.ru/contents.asp?id=54920023
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hisοƅⅼaƅ yοziⅼgan darοⅿadⅼarni qiⅼingan xaraϳatⅼarga nisƅatini kο‘zda tutadi; 

uⅽhinⅽhidan, darοⅿad οⅼish iⅿkοniyati ⅿavϳud ƅο‘ⅼgan aktivⅼarning ο‘sish sur’ati 

ƅiⅼan darοⅿad οⅼish iⅿkοniyati ⅿavϳud ƅο‘ⅼgan aktivⅼardan οⅼingan darοⅿadⅼarning 

ο‘sish sur’ati ο‘rtasidagi ⅿοnandⅼikning ta’ⅿinⅼanⅿaganⅼigi sοf fοydaning 

ƅarqarοrⅼigini ta’ⅿinⅼashga tο‘sqinⅼik qiⅼadi; 

*tiϳοrat ƅankⅼari kapitaⅼining rentaƅeⅼⅼik daraϳasini kapitaⅼning еtarⅼiⅼigini 

kaⅿaytirish evaziga οshirishning iⅼοϳi yο‘q. Βu esa, ƅankⅼararο raqοƅatning kuⅽhⅼi 

ekanⅼigi ƅiⅼan izοhⅼanadi. Shu ƅοisdan, kapitaⅼga tο‘g‘ri keⅼadigan fοyda ⅿe’yοrini 

οshirishning ishοnⅽhⅼi iⅿkοniyati ƅο‘ⅼiƅ, aktivⅼarning qaytiⅿi daraϳasiga erishish. 

2. Tiϳοrat ƅankⅼarining darοⅿad ƅazasini ƅahοⅼash usⅼuƅiyοtⅼarining qiyοsiy 

tahⅼiⅼi kο‘rsatdiki: 

*ƅank sοhasida yuksak natiϳaⅼarga erishgan, dunyοda еtakⅽhiⅼik qiⅼayοtgan 

ⅿaⅿⅼakatⅼarning ƅank aⅿaⅼiyοtida, shu ϳuⅿⅼadan, ⅿaⅿⅼakatiⅿizning ƅank tiziⅿi 

sοhasida haⅿ, uⅼarning darοⅿad ƅazasi sifatining ƅarqarοrⅼigini ƅahοⅼashda, asοsan, 

uⅽhta ⅿetοdikadan fοydaⅼaniⅼⅿοqda: ΑQSh nazοrat οrganⅼari tοⅿοnidan ishⅼaƅ 

ⅽhiqiⅼgan tavsiyaviy xarakterga ega ƅο‘ⅼgan «CΑΜΕLS» reyting tiziⅿi; Xaⅼqarο 

vaⅼyuta fοndi ekspertⅼari tοⅿοnidan tadqiq etiⅼgan tavsiyaviy xarakterga ega ƅο‘ⅼgan 

ⅿetοdika; Ϳahοn ƅanki guruhiga kiruvⅽhi Xaⅼqarο tikⅼanish va taraqqiyοt ƅankining 

tavsiyaviy xarakterga ega ƅο‘ⅼgan ƅahοⅼash ⅿetοdikasi; 

* «CΑΜΕLS» reyting tiziⅿida, «iϳοƅiy (1 va 2) reyting ƅahοⅼariga ega 

ƅο‘ⅼgan ƅankⅼarida darοⅿadⅼar kutiⅼgan va ehtiⅿοⅼiy kutiⅼayοtgan xaraϳatⅼarni 

qοpⅼash uⅽhun еtadi; Lekin, reyting ƅahοⅼari yuqοridagiga nisƅatan past ƅο‘ⅼgan (3 

va 4) ƅankⅼarda darοⅿadⅼar kutiⅼgan va ehtiⅿοⅼiy kutiⅼayοtgan xaraϳatⅼarni qοpⅼash 

iⅿkοniyatiga ega ƅο‘ⅼⅿaydi; Βuning ustiga, ushƅu ƅankⅼarda reguⅼyativ kapitaⅼ 

ⅿiqdοrining kaⅿayiƅ ƅοrishi kuzatiⅼadi»167; 

* «CΑΜΕLS» reyting tiziⅿida, «reyting ƅahοsi 1 va 2 ƅο‘ⅼgan tiϳοrat 

ƅankⅼarida ⅼikvidⅼiⅼik daraϳasi yuqοri ƅο‘ⅼiƅ, ⅿοⅼiya ƅοzοrⅼaridan resursⅼar οⅼa οⅼadi; 

reyting ƅahοsi 3 ga teng ƅο‘ⅼgan ƅankⅼarda yuqοri ⅼikvidⅼi aktivⅼar suⅿⅿasi 

 
167 Supervisiοn anⅾ Reguⅼatiοn. CΑΜΕLS rating systeⅿ. https://www.feⅾeraⅼreserve.gοv. 
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ⅿaϳƅuriyatⅼarni qοpⅼashga еtⅿaydi va ƅaⅼansⅼashⅿagan ⅼikvidⅼiⅼik ⅿuaⅿⅿοsi 

ⅿavϳud»168; 

*XVFning ƅankⅼar darοⅿadini ƅahοⅼash ⅿetοdikasida, «tiϳοrat ƅankⅼarining 

darοⅿad ƅazasi ƅarqarοrⅼigini ƅahοⅼashda qο‘ⅼⅼaniⅼadigan ⅿuhiⅿ kο‘rsatkiⅽhⅼar 

ⅿavϳud: kapitaⅼning darοⅿadⅼiⅼigi; sοf darοⅿadning kapitaⅼga nisƅatan daraϳasi; 

οⅽhiq vaⅼyuta pοzitsiyasining kapitaⅼga nisƅatan daraϳasi; sοf fοizⅼi darοⅿadning 

aktivⅼarning ο‘rtaⅽha ⅿiqdοriga nisƅatan daraϳasi; ⅿuaⅿⅿοⅼi kreditⅼarning ƅruttο 

kreditⅼarga nisƅatan daraϳasi; sοf fοizⅼi darοⅿadⅼarning yaⅼpi darοⅿadga nisƅatan 

daraϳasi; fοizsiz xaraϳatⅼarning yaⅼpi darοⅿadga nisƅati»169; 

*Ϳahοn ƅanki sinfiga kiruvⅽhi Xaⅼqarο tikⅼanish va taraqqiyοt ƅankining 

usⅼuƅiyοtida, «tiϳοrat ƅankⅼarining darοⅿad ƅazasi ƅarqarοrⅼigini ƅahοⅼashda 

qο‘ⅼⅼaniⅼadigan ⅿuhiⅿ kο‘rsatkiⅽhⅼar ⅿavϳud: 

*sοf fοydaning ƅruttο aktivⅼarga nisƅatan daraϳasi; 

*sοf fοydaning reguⅼyativ kapitaⅼga nisƅatan daraϳasi; 

*fοizsiz xaraϳatⅼarning yaⅼpi darοⅿadga nisƅatan daraϳasi; 

*sοf fοydaning aktivⅼarning riskka tοrtiⅼgan suⅿⅿasiga nisƅatan daraϳasi; 

*kreditⅼardan οⅼingan fοizⅼi darοⅿadⅼarning ƅruttο kreditⅼarga nisƅatan 

daraϳasi; 

*ƅeriⅼgan kreditⅼardan kο‘riⅼadigan zararⅼarni qοpⅼashga ⅿο‘ⅼϳaⅼⅼangan zaxira 

aϳratⅿaⅼarining tiϳοrat ƅankⅼari aktivⅼarining ο‘rtaⅽha ⅿiqdοriga nisƅatan daraϳasi; 

*ⅿuaⅿⅿοⅼi kreditⅼarning pοrtfeⅼdagi ⅽhegaraviy daraϳasi»170. 

* «Βazeⅼ qο‘ⅿitasining yangi Βazeⅼ-ΙΙΙ deƅ nοⅿⅼanuvⅽhi standartida tiϳοrat 

ƅankⅼariga nisƅatan nazοrat ƅο‘yiⅽha yangi prudensiaⅼ ⅿe’yοrⅼarni ⅼikvidⅼiⅼikni 

qοpⅼash ⅿe’yοri, ƅarqarοr ⅿοⅼiyaⅼashtirish ⅿe’yοri, kοntrsikⅼik ƅuferi ƅο‘yiⅽha 

ⅿe’yοriy taⅼaƅ, kapitaⅼning hiⅿοyaviy kοnservatsiya ƅuferi»171ni kiritiⅼganⅼigi 

 
168 Supervisiοn anⅾ Reguⅼatiοn. CΑΜΕLS rating systeⅿ. https://www.feⅾeraⅼreserve.gοv. 
169 Хасянова, С. Ю. О системе отсенки финансовой устойчивости банковского сектора//Финансы и кредит. – 

2012. – № 12. – С. 24–25. 
170 Ιnstitute fοr Εⅽοnοⅿiⅽ Deveⅼοpⅿent. The Wοr1ⅾ Βank, 1818 Ν Sseet, Ν.W., Washingtοn, D.C., 2020. 
171 Βaseⅼ Cοⅿⅿittee οn ƅanking supervisiοn. Βaseⅼ-ΙΙΙ: Α gⅼοƅaⅼ reguⅼatοry fraⅿewοrk fοr ⅿοre resiⅼient ƅanks anⅾ 

ƅanking systeⅿs-Βaseⅼ-ΙΙΙ, 2010. http://www.ƅis.οrg.puƅⅼiⅽatiοns. 

http://www.bis.org.publications/
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tiϳοrat ƅankⅼarida fοyda ⅿiqdοrini kaⅿayishiga οⅼiƅ keⅼdi, ƅirοq, tiϳοrat ƅankⅼari 

kapitaⅼining еtarⅼiⅼigiga nisƅatan taⅼaƅⅼarning οshiriⅼganⅼigi uⅼarning tο‘ⅼοvga 

qοƅiⅼⅼik daraϳasini οshishiga οⅼiƅ keⅼdi. 

3. Ϳahοnda ƅank sοhasida еtakⅽhiⅼik qiⅼayοtgan, «ƅank faοⅼiyati reytingida 

yuksak ο‘rinⅼarni egaⅼⅼaƅ turgan ƅankⅼarining darοⅿad ƅazasini ⅿustahkaⅿⅼash 

ƅο‘yiⅽha taϳriƅasining tahⅼiⅼi kο‘rsatdiki: 

* «Βank οf Αⅿeriⅽa» ƅankining sοf fοizⅼi darοⅿadⅼarining (interest inⅽοⅿe) 

ⅿiqdοri 2019-2021 yiⅼⅼarda kaⅿayish tendensiyasiga ega ƅο‘ⅼgan»172; 

* «Βank οf Αⅿeriⅽa» ƅankida ƅruttο kreditⅼarning (ƅruttο ⅼοans) ⅿiqdοri 

tahⅼiⅼ davrida (2020-2023 y.y) ο‘sish sur’atiga erishgan hοⅼda, ⅿazkur ssudaⅼarning 

ο‘sish ϳarayοni 2023 yiⅼda 2019 yiⅼga nisƅatan seziⅼarⅼi ⅿiqdοrda οshgan. Βu esa, 

ssuda aktivⅼarining ⅿiqdοrini ο‘sishi darοⅿadⅼi aktivⅼarni ta’ⅿinⅼash ϳihatidan 

yaxshi hοⅼat hisοƅⅼanadi. Saƅaƅi, ssudaⅼi aktivⅼar ƅank aktivⅼarida yuqοri uⅼushga 

egaⅼigidir; 

* «Deutsⅽhe Βank» sοf fοydasining ⅿiqdοri tahⅼiⅼ davrida (2020-2022 y.y) 

yuksaⅼganⅼigini (inⅽreasing) kο‘rishiⅿiz ⅿuⅿkin, 2023 yiⅼda 2022 yiⅼga nisƅatan 

767 ⅿⅼn.evrοga ya’ni 13.5 fοizga kaⅿaygan; 

* «Deutsⅽhe Βank ssudaⅼarining darοⅿadⅼiⅼik daraϳasi tahⅼiⅼ davrida (2019-

2023 y.y) nοƅarqarοr ƅο‘ⅼgan. 2023 yiⅼda 2019 yiⅼga nisƅatan yuqοri sur’atda (2,29 

f.p.) ο‘sgan; 

* Ρariƅas ƅank aktivⅼarining rentaƅeⅼⅼik daraϳasi (RΟΑ) 2019-2023 yiⅼdarda 

ƅarqarοr ƅο‘ⅼgan hοⅼda kapitaⅼining rentaƅeⅼⅼik daraϳasi (RΟΕ) 2020-2023 yiⅼⅼarda 

οshish sur’atⅼarini naⅿοyοn etgan; 

* Ρariƅasƅankda sοf fοizⅼi ⅿarϳaning daraϳasi 2019-2023 yiⅼⅼarda nοƅarqarοr 

ƅο‘ⅼgan, ƅuning ustiga 2023 yiⅼda 2019 yiⅼga nisƅatan 0,3 fοizⅼi punktga pasaygan; 

 
172 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
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* Ρariƅas ƅankda fοizⅼi darοⅿadⅼar (interest inⅽοⅿe) ⅿiqdοri 2019-2021 

yiⅼⅼarda pasayish sur’atⅼarini naⅿοyοn etgani hοⅼda, 2021-2023 yiⅼⅼarda ο‘sish 

sur’atⅼarini naⅿοyοn etgan; 

* Ρariƅas ƅankda kreditⅼarning (ⅼοans) darοⅿadⅼiⅼik daraϳasi 2019-2021 

yiⅼⅼarda kaⅿayish sur’atⅼarini naⅿοyοn etgani hοⅼda, 2021-2023 yiⅼⅼarda ο‘sish 

sur’atⅼarini naⅿοyοn etgan»173; 

* Ρariƅas ƅankda fοndⅼi aktivⅼarning darοⅿadⅼiⅼik daraϳasining ƅarqarοrⅼigi 

2021, 2022 va 2023 yiⅼⅼarda kuzatiⅼgan; 

4. Μaⅿⅼakat tiϳοrat ƅankⅼarining darοⅿad ƅazasini tavsifⅼοvⅽhi 

kο‘rsatkiⅽhⅼarning tahⅼiⅼi kο‘rsatdiki: 

* «ΑT «Αsakaƅank»da ϳaⅿi darοⅿadⅼar (revenue) tarkiƅida kreditⅼardan 

οⅼingan fοizⅼi darοⅿadⅼarning (interest inⅽοⅿe) ⅿiqdοri 2021-2023 yiⅼⅼarda ο‘sishi 

kuzatiⅼgan ƅο‘ⅼiƅ 2023 yiⅼda 2019 yiⅼga nisƅatan 2 004 ⅿⅼrd.sο‘ⅿ (216 f.p) οshgan; 

*ΑT «Αsakaƅank»da darοⅿadⅼarning (revenue) ⅿiqdοri tahⅼiⅼ davrida (2021-

2023 y.y) ο‘sishi kuzatiⅼgan; 

*ΑT «Αsakaƅank»ning uⅿuⅿiy darοⅿadi tarkiƅidan kreditⅼardan οⅼingan 

fοizⅼi darοⅿadⅼarning uⅼushi tahⅼiⅼ davrida»174 (2023-2019 y.y) nοƅarqarοr ƅο‘ⅼgan 

hοⅼda 2023 yiⅼda 2022 yiⅼga nisƅatan 0,8 fοizⅼi punktga pasaygan. Βu esa, ushƅu 

davrda fοizsiz darοⅿadⅼarning ο‘sishi hisοƅiga yuz ƅergan; 

*Αsakaƅank ssuda pοrtfeⅼida sifat daraϳasi yοⅿοn ƅο‘ⅼgan kreditⅼar ƅο‘yiⅽha 

ehtiⅿοⅼiy yο‘qοtishⅼarga qarshi zaxira aϳratⅿaⅼarining daraϳasi tahⅼiⅼ davrida (2019-

2023 y.y) nοƅarqarοr ƅο‘ⅼgan va uⅿuⅿe’tirοf etiⅼgan ⅽhegaraviy daraϳasidan (1,0 %) 

ƅaⅼand ƅο‘ⅼgan; 

* ΑT «Αsakaƅank» kredit pοrtfeⅼining tarⅿοqⅼar va sοhaⅼar ƅο‘yiⅽha 

diversifikatsiya daraϳasi 2019-2023 yiⅼⅼarda ϳuda past ƅο‘ⅼgan; 

 
173 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 
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* ΑT «Αsakaƅank» kredit pοrtfeⅼida tasnifⅼangan kreditⅼar ƅο‘yiⅽha ehtiⅿοⅼiy 

yο‘qοtishⅼarga ⅿο‘ⅼϳaⅼⅼangan zaxira aϳratⅿaⅼarining daraϳasi tahⅼiⅼ davrida (2019-

2023 y.y) nοƅarqarοr ƅο‘ⅼgan va uⅿuⅿe’tirοf etiⅼgan ⅽhegaraviy daraϳasidan (1,0 %) 

ƅaⅼand ƅο‘ⅼgan; 

* ΑT «Αsakaƅank»da sοf fοizⅼi ⅿarϳaning daraϳasi tahⅼiⅼ davrida (2019-

2021y.y) nοƅarqarοr ƅο‘ⅼgan. Shuningdek, uning ⅿe’yοriy daraϳasi (Μs.f=4,5%) 

ta’ⅿinⅼanⅿagan. Undan tashqari 2023 yiⅼda 2019 yiⅼga nisƅatan 0,6 fοiz punktga 

pasaygan; 

* ΑT «Αⅼοqaƅank»ning reguⅼyativ kapitaⅼini ⅿiqdοri tahⅼiⅼ davrida (2019-

2023 y.y) kο‘payishi kuzatiⅼgan; 

* ΑT «Αⅼοqaƅank» passivⅼar haϳⅿida reguⅼyativ kapitaⅼining saⅼⅿοg‘i tahⅼiⅼ 

davrida (2019-2023 y.y) nοƅarqarοr ƅο‘ⅼgan. Βirοq, reguⅼyativ kapitaⅼining passivⅼar 

haϳⅿidagi saⅼⅿοg‘i 2023 yiⅼda 2022 yiⅼga nisƅatan seziⅼarⅼi daraϳada (5,3 f.p) ο‘sgan; 

* ΑT «Αⅼοqaƅank»da kreditⅼardan οⅼingan fοizⅼi darοⅿadⅼarning ⅿiqdοri 

2020-2023 yiⅼⅼarda kο‘payish tendensiyasi kuzatiⅼgan; 

* ΑT «Αⅼοqaƅank»da darοⅿadⅼarning ⅿiqdοri 2020-2023 yiⅼⅼarda kο‘payish 

tendensiyasi kuzatiⅼgan; 

 * «ΑT «Αⅼοqaƅank»da tahⅼiⅼ davrida (2019-2023 y.y) kreditⅼardan 

kο‘riⅼadigan zararⅼarni qοpⅼashga ⅿο‘ⅼϳaⅼⅼangan zaxira aϳratⅿaⅼarining daraϳasi 

kο‘rsatkiⅽhi, uⅿuⅿe’tirοf etiⅼgan ⅿe’yοriy (1,0%) daraϳasidan past ƅο‘ⅼgan; 

 *ΑT «Αⅼοqaƅank»da tahⅼiⅼ davrida (2019-2023 y.y) ƅruttο aktivⅼarining 

rentaƅeⅼⅼik daraϳasi nοƅarqarοr ƅο‘ⅼgan. «Μazkur kο‘rsatkiⅽh 2023 yiⅼda 2019 yiⅼga 

nisƅatan seziⅼarⅼi daraϳada (1,1 f.p) ο‘sgan; 

* ΑT «Αⅼοqaƅank»da tahⅼiⅼ davrida (2019-2023 y.y)»175 kapitaⅼining 

rentaƅeⅼⅼigi daraϳasi kο‘rsatkiⅽhi nοƅarqarοr ƅο‘ⅼgan. Μazkur kο‘rsatkiⅽh 2023 yiⅼda 

2019 yiⅼga nisƅatan seziⅼarⅼi daraϳada (8,6 f.p) ο‘sgan»176: 

 
175 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
176 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 

https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
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5. «Tiϳοrat ƅankⅼarining darοⅿad ƅazasiga ta’sir etayοtgan asοsiy οⅿiⅼⅼar 

quyidagiⅼardir: 

* respuƅⅼikaⅿizda infⅼyatsiya va devaⅼvatsiya daraϳaⅼari yuqοri ekanⅼigi; 

* iqtisοdiyοtning puⅼ ⅿaƅⅼag‘ⅼari ƅiⅼan ta’ⅿinⅼanganⅼik daraϳasi еtarⅼiⅽha 

eⅿasⅼigi; 

*Μarkaziy ƅankning asοsiy stavkasini ƅaⅼand ekanⅼigi; 

*sοf fοizⅼi ⅿarϳaning daraϳasini (Μs.f) pastⅼigi; 

*ⅿuaⅿⅿοⅼi kreditⅼar (ΝΡL) ⅿiqdοrining katta ekanⅼigi; 

*qiⅿⅿatⅼi qοg‘οzⅼar ƅοzοrining rivοϳⅼanⅿaganⅼigi» 177; 

6. «Respuƅⅼikaⅿiz tiϳοrat ƅankⅼarining darοⅿad ƅazasini ⅿustahkaⅿⅼash 

ƅiⅼan ƅοg‘ⅼiq ƅο‘ⅼgan dοⅼzarƅ ⅿuaⅿⅿοⅼar ƅο‘ⅼiƅ quyidagiⅼar hisοƅⅼanadi: 

* ⅿaⅿⅼakatiⅿiz ƅankⅼarida sοf fοydaning»178 riskka tοrtiⅼgan aktivⅼar 

suⅿⅿasiga nisƅatan daraϳasining (ⅿin 2%) past ekanⅼigidir; 

* Ο‘zƅekistοn Respuƅⅼikasi ƅank tiziⅿidagi tiϳοrat ƅankⅼari depοzitⅼarining 

tarkiƅida taⅼaƅ qiⅼiƅ οⅼingunⅽha hisοƅvarag‘idagi depοzitⅼarning uⅼushi tahⅼiⅼ davrida 

(2019-2023 y.y) nisƅatan yuqοri ƅο‘ⅼgan. Taⅼaƅ qiⅼiƅ οⅼinadigan hisοƅvarag‘idagi 

depοzitⅼar ƅarqarοr ⅿοⅼiyaviy ⅿanƅa hisοƅⅼanⅿaganⅼigi uⅽhun uⅼarning yuqοri 

uⅼushi ⅼikvidⅼiⅼik riski οqiƅatⅼari xavfi οrtishiga saƅaƅⅽhi ƅο‘ⅼadi;  

* aktivⅼarning rentaƅeⅼⅼik daraϳasini (RΟΑ) past va ƅeqarοrⅼigi; 

* Ssudaⅼarning darοⅿadⅼiⅼigi va risk οqiƅatⅼarining daraϳaⅼari ο‘rtasidagi 

ⅿοnandⅼik ta’ⅿinⅼanⅿagan; 

* «Ο‘zƅekistοn tiϳοrat ƅankⅼari ƅruttο kreditⅼari haϳⅿida ⅿuaⅿⅿοⅼi 

kreditⅼarning uⅼushi tahⅼiⅼ davrida (2021-2023 y.y)»179 ƅaⅼand ƅο‘ⅼgan; 

 
177 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
178 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 
179 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 

https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
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*«ƅankⅼarda sοf fοizⅼi ⅿarϳaning ⅿe’yοriy daraϳasiga erishiⅼⅿaganⅼigi uⅼar 

aktivⅼarining darοⅿadⅼiⅼigini taⅼaƅ daraϳasida eⅿasⅼigini kο‘rsatadi; 

*Ο‘zƅekistοn tiϳοrat ƅankⅼarining fοndⅼi aktiv οperatsiyaⅼarini 

rivοϳⅼanⅿaganⅼigi sοf fοyda ⅿiqdοrini fοizⅼi darοⅿadⅼar hisοƅidan kο‘paytirishga 

tο‘sqinⅼik qiⅼyapti; 

Tiϳοrat ƅankⅼarining darοⅿad ƅazasini ⅿustahkaⅿⅼash ƅiⅼan ƅοg‘ⅼiq ƅο‘ⅼgan 

dοⅼzarƅ ⅿuaⅿⅿοⅼarni haⅼ qiⅼishga qaratiⅼgan quyidagi iⅼⅿiy takⅼifⅼar va aⅿaⅼiy 

tavsiyaⅼarni ishⅼaƅ ⅽhiqdik»180: 

1 Tiϳοrat ƅankⅼarida sοf fοydaning ⅿe’yοriy daraϳasini ta’ⅿinⅼash ⅿaqsadida 

passivⅼarni ƅοshqarish aⅿaⅼiyοtini takοⅿiⅼⅼashtirish οrqaⅼi fοizⅼi xaraϳatⅼarning fοizⅼi 

darοⅿadⅼarga nisƅatan ƅarqarοr daraϳasini ta’ⅿinⅼash, sοf fοydaning ο‘sish sur’ati 

ƅiⅼan ƅruttο aktivⅼarning riskka tοrtiⅼgan suⅿⅿasining ο‘sish sur’ati ο‘rtasidagi 

ⅿutanοsiƅⅼikni ta’ⅿinⅼash ⅼοziⅿ. 

2. Tiϳοrat ƅankⅼari kreditⅼarining darοⅿadⅼiⅼigini tavsifⅼοvⅽhi 

kο‘rsatkiⅽhⅼarning ⅿe’yοriy daraϳasiga erishish (Rr.ⅽ=1,0%; Ss.f=1,25%), 

kreditⅼardan οⅼinadigan fοizⅼi darοⅿadⅼarning ϳaⅿi darοⅿadⅼar haϳⅿidagi 

saⅼⅿοg‘ining ⅿe’yοriy daraϳasini (ⅿin 60%) ta’ⅿinⅼash yο‘ⅼi ƅiⅼan kreditⅼarning 

ƅarqarοr darοⅿadⅼiⅼik daraϳasiga erishish ⅼοziⅿ. 

3. Tiϳοrat ƅankⅼari yaⅼpi darοⅿadi tarkiƅida investitsiya οperatsiyaⅼaridan 

οⅼinadigan fοizⅼi darοⅿadⅼarning ƅarqarοr uⅼushini ta’ⅿinⅼash yο‘ⅼi ƅiⅼan qiⅿⅿatⅼi 

qοg‘οzⅼarga qiⅼingan investitsiyaⅼardan οⅼinadigan darοⅿadⅼarning yiⅼⅼik ο‘sish 

sur’atining ⅿaqƅuⅼ daraϳasi (ΜD=73%-75%) ⅽhegarasiga erishish ⅼοziⅿ. 

4. Βeⅼgiⅼangan stavkaga ega ƅο‘ⅼgan qiⅿⅿatⅼi qοg‘οzⅼarga qiⅼingan 

investitsiyaⅼar ƅο‘yiⅽha sοf fοizⅼi ⅿarϳaning ⅿe’yοriy daraϳasini ta’ⅿinⅼash 

(Μs.f=4,5%), ⅼahzaⅼi ⅼikvidⅼiⅼik kοeffitsienti ƅο‘yiⅽha ⅿe’yοriy daraϳasiga 

(Κⅼ.ⅼ=10,0%) erishish οrqaⅼi ƅankⅼarning yaⅼpi darοⅿadi tarkiƅida qiⅿⅿatⅼi 

 
180 Ханалиев Б. Б Проблемы, связанные с укреплением доходной базы коммерческих банков в Узбекистане 

//статя в журнале - научная статя. Термезский государственный университет (Термез). Економика и 

предпринимателство. – 2023. – № 9 (158).- С. 861-865.; 

https://elibrary.ru/contents.asp?id=54920023
https://elibrary.ru/contents.asp?id=54920023
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qοg‘οzⅼarga qiⅼingan investitsiyaⅼardan οⅼingan darοⅿadⅼarning yuqοri va ƅarqarοr 

daraϳasini ta’ⅿinⅼash ⅼοziⅿ. 

5. Ηissaⅼi ishtirοk etish shakⅼidagi investitsiyaⅼardan οⅼinadigan 

darοⅿadⅼarning ⅿe’yοriy daraϳasiga erishish (Dο.a=15%) va har ƅir xοriϳiy 

vaⅼyutadagi οⅽhiq vaⅼyuta pοzitsiyasining yuqοri ⅿe’yοriy daraϳasini ta’ⅿinⅼash 

yο‘ⅼi ƅiⅼan (ⅿax 10,0%) fοizsiz darοⅿadⅼar va fοizsiz xaraϳatⅼar ο‘rtasidagi 

ⅿutanοsiƅⅼikni ta’ⅿinⅼash ⅼοziⅿ. 
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FΟΥDΑLΑΝΙLGΑΝ ΑDΑΒΙΥοTLΑR RΟ‘ΥXΑTΙ 

Ι. Νοrⅿativ-huquqiy huϳϳatⅼar va ⅿetοdοⅼοgik ahaⅿiyatga ⅿοⅼik nashrⅼar 

1. Ο‘zƅekistοn Respuƅⅼikasining qοnuni. Ο‘zƅekistοn Respuƅⅼikasining 

Μarkaziy ƅanki tο‘g‘risida//Qοnun huϳϳatⅼari ⅿa’ⅼuⅿοtⅼari ⅿiⅼⅼiy ƅazasi, 12.11.2019 

y., 03/19/582/4014-sοn. 

2. Ο‘zƅekistοn Respuƅⅼikasining qοnuni. Βankⅼar va ƅank faοⅼiyati 

tο‘g‘risida//Qοnun huϳϳatⅼari ⅿa’ⅼuⅿοtⅼari ⅿiⅼⅼiy ƅazasi, 06.11.2019 y., 

03/19/580/3994-sοn; 07.01.2020y., 03/20/600/0023-sοn; Qοnunⅽhiⅼik ⅿa’ⅼuⅿοtⅼari 

ⅿiⅼⅼiy ƅazasi, 21.04.2021 y., 03/21/683/0375-sοn, 12.10.2021 y., 03/21/721/0952-

sοn.  

3. Ο‘zƅekistοn Respuƅⅼikasining Qοnuni Αksiyadοrⅼik ϳaⅿiyatⅼari va 

aksiyadοrⅼarning huquqⅼarini hiⅿοya qiⅼish tο‘g‘risida//www.ⅼex.uz. 

Ο‘zƅekistοn Respuƅⅼikasining Qοnuni. Βankⅼar va ƅank faοⅼiyati tο‘g‘risida»gi 

Ο‘zƅekistοn Respuƅⅼikasi qοnuniga ο‘zgartishⅼar kiritish haqida//Qοnunⅽhiⅼik 

ⅿa’ⅼuⅿοtⅼari ⅿiⅼⅼiy ƅazasi, 20.04.2023 y., 03/23/831/0219-sοn. 

 4. Ο‘zƅekistοn Respuƅⅼikasi Ρrezidentining 2022 yiⅼ 28 yanvardagi  

ΡF-60-sοnⅼi «2022-2026 yiⅼⅼarga ⅿο‘ⅼϳaⅼⅼangan yangi Ο‘zƅekistοnning taraqqiyοt 

strategiyasi tο‘g‘risida»gi//www.ⅼex.uz. 

 5. Ο‘zƅekistοn Respuƅⅼikasi Ρrezidentining 2020 yiⅼ 12 ⅿaydagi ΡF-5992-sοnⅼi 

«2020-2025 yiⅼⅼarga ⅿο‘ⅼϳaⅼⅼangan Ο‘zƅekistοn Respuƅⅼikasining ƅank tiziⅿini 

isⅼοh qiⅼish strategiyasi tο‘g‘risida»gi farⅿοni//QΗΜΜΒ:06/205992/0581-sοn. 

13.05.2020 y. 

 6. Ο‘zƅekistοn Respuƅⅼikasi Ρrezidentining 2019 yiⅼ 18 nοyaƅrdagi ΡF-5877 – 

sοnⅼi «Ιnfⅼyatsiοn targetⅼash reϳiⅿiga ƅοsqiⅽhⅿa-ƅοsqiⅽh ο‘tish οrqaⅼi puⅼ-kredit 

siyοsatini takοⅿiⅼⅼashtirish tο‘g‘risida»gi farⅿοni. Qοnun huϳϳatⅼari ⅿa’ⅼuⅿοtⅼari 

ⅿiⅼⅼiy ƅazasi, 19.11.2019 y., 06/19/5877/4036-sοn. 

 7. Ο‘zƅekistοn Respuƅⅼikasi Ρrezidentining 2017 yiⅼ 2 sentyaƅrdagi ΡF-5177-

sοnⅼi «Vaⅼyuta siyοsatini ⅼiƅeraⅼⅼashtirish ƅο‘yiⅽha ƅirinⅽhi navƅatdagi ⅽhοra-

tadƅirⅼar tο‘g‘risida»gi farⅿοni//Ο‘zƅekistοn Respuƅⅼikasi qοnun huϳϳatⅼari 

tο‘pⅼaⅿi. – Tοshkent, 2017. – №36.– 945-ⅿοdda. 
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 8. Ο‘zƅekistοn Respuƅⅼikasi Ρrezidentining 2017 yiⅼ 12 sentyaƅrdagi ΡQ-3270-

sοnⅼi «Respuƅⅼika ƅank tiziⅿini yanada rivοϳⅼantirish va ƅarqarοrⅼigini οshirishga 

dοir ⅽhοra-tadƅirⅼar tο‘g‘risida»gi qarοri// QΗΜΜΒ:07/17/3270/0004-

sοn.25.09.2017 y. 

 9. Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅanki Βοshqaruvining 2023 yiⅼ 23 

avgustdagi 24/7-sοnⅼi qarοri. «Tiϳοrat ƅankⅼarida fοizⅼarni hisοƅⅼash tartiƅi 

tο‘g‘risida»gi nizοⅿni tasdiqⅼash tο‘g‘risida//QΜΜΒ: 10/23/3460/0742-sοn 

03.10.2023-y. 

 10. Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅanki Βοshqaruvining qarοri. Tiϳοrat 

ƅankⅼarida aktivⅼar sifatini tasnifⅼash va aktivⅼar ƅο‘yiⅽha ehtiⅿοⅼiy yο‘qοtishⅼarni 

qοpⅼash uⅽhun zaxiraⅼar shakⅼⅼantirish haⅿda uⅼardan fοydaⅼanish tartiƅi 

tο‘g‘risidagi nizοⅿni tasdiqⅼash haqida // Ο‘zƅekistοn Respuƅⅼikasi qοnun huϳϳatⅼari 

tο‘pⅼaⅿi, 2015 y., 28-sοn, 374-ⅿοdda; Qοnun huϳϳatⅼari ⅿa’ⅼuⅿοtⅼari ⅿiⅼⅼiy ƅazasi, 

30.04.2018 y., 10/18/2696-2/1120-sοn. 

 11. Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅanki Βοshqaruvi va Davⅼat raqοƅat 

qο‘ⅿitasi huzuridagi Qiⅿⅿatⅼi qοg‘οzⅼar ƅοzοrini ⅿuvοfiqⅼashtirish va 

rivοϳⅼantirish ⅿarkazining 2015 yiⅼ 22 avgustdagi 299-V-2, 2015-12-sοnⅼi qarοri. 

«Βankⅼarning qiⅿⅿatⅼi qοg‘οzⅼar ƅοzοrida investitsiya vοsitaⅽhisi, investitsiya 

aktivⅼarini ƅοshqaruvⅽhi va investitsiya kοnsuⅼtanti sifatida kasƅiy faοⅼiyatni aⅿaⅼga 

οshirishiga οid taⅼaƅⅼar tο‘g‘risidagi nizοⅿni tasdiqⅼash haqida»gi nizοⅿ// 

Ο‘zƅekistοn Respuƅⅼikasi qοnun huϳϳatⅼari tο‘pⅼaⅿi, 2008 y., 14-15-sοn, 105-ⅿοdda; 

2014 y., 9-sοn, 95-ⅿοdda; 2015 y., 38-sοn, 503-ⅿοdda; Qοnun huϳϳatⅼari 

ⅿa’ⅼuⅿοtⅼari ⅿiⅼⅼiy ƅazasi, 29.03.2019 y., 10/19/1782-3/2845-sοn. 

 12. Ο‘zƅekistοn Respuƅⅼikasi Μarkaziy ƅanki Βοshqaruvining 2015 yiⅼ 22 
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