TOSHKENT DAVLAT IQTISODIYOT UNIVERSITETI
HUZURIDAGI ILMIY DARAJALAR BERUVCHI
DSc.03/10.12.2019.1.16.01 RAQAMLI ILMIY KENGASH

TOSHKENT DAVLAT IQTISODIYOT UNIVERSITETI

ABDUMUROTOV SHOHRUH SHAVKAT O‘G‘LI

KORXONA RAQOBATBARDOSHLIGINI TA’MINLASHDA MOLIYAVIY
VOSITALARDAN FOYDALANISH SAMARADORLIGINI OSHIRISH

08.00.07 — Moliya, pul muomalasi va kredit

Iqtisodiyot fanlari bo‘yicha falsafa doktori (PhD)
AVTOREFERATI

Toshkent — 2024



UO*K: 336:658:562(575.1)

Iqtisodiyot fanlari bo‘yicha falsafa doktori (PhD) dissertatsiyasi avtoreferati
mundarijasi

Oraasienne apropedepara guccepranuu 10kropa puiaocopuu (PhD) mo
IKOHOMHUYECKUM HayKaM

Content of the dissertation abstract of Doctor of Philosophy (PhD) on
economic sciences

Abdumurotov Shohruh Shavkat o‘g‘li
Korxona raqobatbardoshligini ta’minlashda moliyaviy vositalardan foydalanish
samaradorliging OSNITISN..........ccoviiiiie e 3

Aoaymyportos Lloxpyx HlaBkar yriau
[ToBbiienne 3G (HEKTUBHOCTH HCIONb30BaHUA (MHAHCOBBIX HHCTPYMEHTOB B
00ecrie4eHNN KOHKYPEHTOCTIOCOOHOCTH MIPEIIIPHATHSL . ....vvevvvevreeriereesieesineenneennens 29

Abdumurotov Shokhrukh Shavkat ugli
Increasing the efficiency of the use of financial instruments in ensuring the
competitiveness Of the ENTEIPIISE........ccveiieiie e 57

E’lon qilingan ishlar ro‘yxati
Cnucok onyOJMKOBaHHBIX pabOT
List Of pUDIISNEA WOTKS........ccvieiieie e 61



TOSHKENT DAVLAT IQTISODIYOT UNIVERSITETI
HUZURIDAGI ILMIY DARAJALAR BERUVCHI
DSc.03/10.12.2019.1.16.01 RAQAMLI ILMIY KENGASH

TOSHKENT DAVLAT IQTISODIYOT UNIVERSITETI

ABDUMUROTOYV SHOHRUH SHAVKAT O‘G‘LI

KORXONA RAQOBATBARDOSHLIGINI TA’MINLASHDA MOLIYAVIY
VOSITALARDAN FOYDALANISH SAMARADORLIGINI OSHIRISH

08.00.07 — Moliya, pul muomalasi va kredit

Iqtisodiyot fanlari bo‘yicha falsafa doktori (PhD)
AVTOREFERATI

Toshkent — 2024



Falafa doktori (PhD) dissertatsiyasi mavzosi Oliy attestatsiva  komissiyasidg
B2023.3.PhD/1gt3239 ragam bilan ro‘yxatga olingan.

Dissertatsiya Toshkent daviat iquisodryot universitetida bajarilgan
Dissertatsiya avtoreferati uch tilda (0"zbek, rus, ingliz (rezyume)) Lmiy kengash veb-sahifasi
(www.tsue uz) va “ZiyoNet” axborot-ta’lim portalida (www.ziyonet uz) joylashtinilgan

Nimiy rahbar: Burxanov Aktam Usmanovich
igtisodiyot fanlari doktori, professor

Rasmiy opponentiar: Qo‘ziyeva Nargiza Ramazonovaa
iqtisodiyot fanlari doktori, professar
Elmirzayey Samariddin Eshquvyatovich
igtisodiyot fanlari doktori, professor

Y ctakehi tashkilot: Toshkent Kimye xalqaro universiteti

Dissertatsiva himoyasi Toshkent daviat iqtisodiyot universiteti huzuridagi ilmiy dargjalar beruvehi
DSc.03/10 12201911601 ragamli Ilmiy kengashning 2024-yil AF OF scat \% majtisida
bo'lib o'tadi (Manzil: 100066, Toshkent shahri, Islom Karimov ko‘chasi, 49. Tel.: (+99871) 239-28-72;
faks: (+99871) 239-43-51; e-mail: info@tsue, uz).

Dissertatsiya bilan Toshkent davlat iqtisodiyot universitetining Axbarot-resurs markazida tanishish
mumkin (| ragami bilan ro'yxatga olingan). (Manzil: 100066, Toshkent shahri, Islom Kanmoy
ko'chasi, 49. Tel.’ (+99871) 239-28-72); faks: (+99871) 239-43-51, e-mail: info@itsue uz.

Du»scrta!siya;évtouf j 2024-yil * ‘:F 220 £ kouns tarqatildi.

2024yl " O dagi A & - ragambi reyestr bayonnomasi)




KIRISH (falsafa doktori (PhD) dissertatsiyasi annotatsiyasi)

Dissertatsiya mavzusining dolzarbligi va zarurati. Jahonda global ragqobat
kuchayib borishi sharoitida korxonalarning raqobatbardoshligini ta’minlash
moliyaviy vositalardan samarali foydalanishni tagozo etmoqgda. Aynigsa, ahamiyatli
darajadagi moliyaviy mablag‘larni taqozo etuvchi sanoatning yetakchi
tarmoglaridagi sezilarli 0°sish sur’atlari moliyaviy resurslarning barqaror
ta’minotiga bo‘lgan ehtiyojni kuchaytirmoqgda. “Jahon elektrotexnika xizmatlari
bozori hajmi 2022-yilda taxminan 274,12 mird. AQSh doll.ni tashkil etib, ushbu
ko‘rsatkich 2030-yilga kelib, 354,79 milrd. AQSh doll.ga yetishi kutilmoqgda. Taniqli
elektrotexnika sanoati korxonalari — ABB, Siemens, GE, Enel, Legrand, Emerson,
Prysmian, Schneider Electric, Iberdrola, State Grid Corp. of China, Grainger, Inc.,
G&W Electric Company, Fluor Corporation, Design Systems Inc. o‘rtasida kuchli
ragobat yuzaga kelib, ragobat strategiyasini gayta ko‘rib chigishni tagozo etmoqda”.
Mazkur holatlar bugungi kunda istigbolli tarmoq hisoblangan elektrotexnika sanoati
korxonalari ~ raqobatbardoshligini  ta’minlashda  moliyaviy  vositalardan
foydalanishning samaradorligini oshirish muammolarining dolzarbligini nhamoyon
etmoqdal.

Jahonda elektrotexnika sanoati rivojlangan AQSh, Yaponiya va Yevropa
Ittifoqi mamlakatlarida kuchli raqobatda ustunlikka ega bo‘lish uchun innovatsion
imkoniyatlarni izlash, logistika muammolari, IT-texnologiyalarning rivojlanishi
imkoniyatlari, energiya tejovchi texnologiyalarni tatbig etishni moliyalashtirish,
“yashil moliya” hamda “Sanoat 4.0” davrida bargaror ragobatbardoshlikni oshirish
hamda strategik yo‘nalishlarni belgilash kabi yo‘nalishlarda keng ko‘lamli ilmiy
tadgiqotlar olib borilmogda. Korxona ragobatbardoshligini baholash, uni
ta’minlashning  innovatsion  yondashuv  va usullarini  takomillashtirish,
raqobatbardoshlikka ta’sir etuvchi omillarni aniglash, moliyaviy vositalardan
samarali foydalanish yo‘llarini ishlab chiqish, elektrotexnika sanoati korxonalari
raqobatbardoshligini  ta’minlashda  moliyaviy  vositalardan  foydalanish
samaradorligini oshirishning zamonaviy uslubiy asoslarini rivojlantirish bu boradagi
ilmiy tadgiqotlarning ustuvor yo‘nalishlaridan hisoblanadi.

O‘zbekistonda barqaror va samarali ijtimoiy-iqtisodiy rivojlanishni ta’minlash
sharoitida elektrotexnika sanoati korxonalarining ragqobatbardoshligini oshirishga
alohida e’tibor qaratilmoqda. 2022-2026-yillarga mo‘ljallangan  Yangi
O‘zbekistonning taraqqiyot strategiyasida “Milliy iqtisodiyotni jadal rivojlantirish
va yuqori o‘sish sur’atlarini ta’minlash™? vazifalari belgilab berilgan. Yugqoridagi
vazifalarni amalga oshirishda elektrotexnika sanoati korxonalarining iqtisodiy
barqarorligini ta’minlash, mavjud ichki imkoniyatlari va resurslaridan samarali
foydalanish, moddiy-texnik bazasini tubdan yangilash, elektrotexnika sanoati
korxonalarining raqobatbardoshligi darajasini baholash shkalalarini aniglash,
ragobatbardoshlikni oshirishda investitsiyalashning moliyaviy vositalari turlaridan

! https://www.globenewswire.com/en/news-release/2023/06/13/2686956/0/en/Global-Electrical-Engineering-Services-
Market-Size-1s-Anticipated-to-Surge-Around-US-354-79-Billion-by-2030-Growing-at-a-CAGR-o0f-3-28.html

2 O*zbekiston Respublikasi Prezidentining 2022-yil 28-yanvardagi “2022-2026-yillarga mo*ljallangan Yangi
Oc<zbekistonning taraqqgiyot strategiyasi to‘g risida”gi PF-60-sonli Farmoni. https://lex.uz/docs/-5841063



birini  optimal  tanlash  usulidan  foydalanish,  korxonalar  moliyaviy
ragobatbardoshligining prognoz ko‘rsatkichlarini ishlab chigish masalalariga
garatilgan ilmiy tadqgigotlar dolzarb ahamiyat kasb etadi.

O‘zbekiston Respublikasi Prezidentining 2022-yil 28-yanvardagi PF-60-son
“2022-2026-yillarga mo‘ljallangan Yangi O‘zbekistonning taraqqiyot strategiyasi
to‘g‘risida”gi  Farmoni, 2019-yil 4-yanvardagi PQ-4090-son “Elektrotexnika
sanoatining eksport salohiyatini yanada rivojlantirish va oshirish chora-tadbirlari
to‘g‘risida”’gi 2019-yil 30-maydagi PQ-4348-son “Elektrotexnika sanoatini yanada
rivojlantirish uchun qulay shart-sharoitlar yaratish va tarmogning investitsiyaviy
hamda eksport salohiyatini oshirish bo‘yicha qo‘shimcha chora-tadbirlar
to‘grisida”gi 2021-yil 2-martdagi PQ-5011-son “Elektrotexnika sanoatini yanada
rivojlantirish va mahalliy mahsulotlarning raqobatbardoshligini oshirishga doir
qo‘shimcha chora-tadbirlar to‘g‘risida”gi qarorlari, O‘zbekiston Respublikasi
Vazirlar Mahkamasining 2019-yil 30-oktabrdagi 899-son “2019-2022-yillarda
elektrotexnika sanoatini jadal rivojlantirish dasturini tasdiqlash to‘g‘risida”gi qarori
hamda mazkur sohaga tegishli boshqa me’yoriy-huquqiy hujjatlarda belgilangan
vazifalarni amalga oshirishda mazkur dissertatsiya tadgigoti muayyan darajada
xizmat giladi.

Tadqigotning respublika fan va texnologiyalari rivojlanishining ustuvor
yo‘nalishlariga mosligi. Mazkur dissertatsiya tadgiqoti respublika fan va
texnologiyalari rivojlanishining [. “Demokratik va huquqiy jamiyatni ma’naviy-
axlogiy hamda madaniy-ma’rifiy rivojlantirish, innovatsion igtisodiyotni
shakllantirish” ustuvor yo‘nalishiga muvofiq bajarilgan.

Muammoning o‘rganilganlik darajasi. Korxona ragobatbardoshligini
ta’minlashning fundamental asoslari, sanoat korxonalarini rivojlantirish
strategiyalari va elektrotexnika sanoati korxonalarining ayrim muammolari xorijiy
olimlardan I.Ansoff, M.Porter, R.Feurer, S.Sandu, A.B.Ciocanel, S.Bag,
N.Ghantous, D.De Clercq, V.Fernandez, X.Xu, H.Kagermann, W.D.Lukas,
W.H.Wang, A.T.Garcyez, S.N.Tasouj, P.John Cadick va boshgalarning ilmiy
asarlarida tadqiq etilgan®.

8 Aucodd U. Crparernueckoe ynpasienue. — M.. DxoHomuxa, 1989. — 519 c.; Porter M.E. (2015), Competitive
advantage: Creating and Sustaining Superior Performance.Gheorghe Zaman, 2015, Competitivitatea — cheia de bolta
a relansarii comertului exterior al Romaniei Avantajele/dezavantajele competitive ale Romaéniei la nivel international;
Feurer, Rainer, CHAHARBAHHI, Kazem. (1994) Defining Competitiveness: A Holistic Approach, Manegement
Decission, Vol: 32, No: 2; The Lisbon Strategy (2010), An analysis and evaluation of the methods used and results
achieved, European  Parliament, DIRECTORATE GENERAL FOR INTERNAL POLICIES.
http://www.europarl.europa.eu/activities/committees/studies.do?language=EN; Sandu S., Ciocanel A.B. (2015)
Impact of R&D and innovation in high-tech exports, Papers for presentations, International Conference “Emergency
Markets - Queries in Finance and Business”, 24th -27th of October, University “Petru Maior”, Tg. Mures & Institute
of National Economy, Bucharest; L.U.Alpkan et al. Market orientation, ambidexterity and performance outcomes.
Proc. Soc. Behav. Sci. (2012); S.Bag et al. Industry 4.0 adoption and 10R advance manufacturing capabilities for
sustainable development. Int. J.Prod. Econ (2021); H.C.Bal et al. Industry 4.0 and competitiveness.Proc. Comput. Sci
(2019); D.De Clercq et al. Shedding new light on the relationship between contextual ambidexterity and firm
performance: an investigation of internal contingencies. Technovation. (2013); N.Ghantous et al. The differential and
synergistic effects of market orientation and entrepreneurial orientation on hotel ambidexterity. J.Retailing Consum.
Serv. (2020); D.Gotteland et al. Strategic orientations, marketing proactivity and firm market performance. Ind.
Market. Manag. (2020); V.Jafari-Sadeghi et al. Exploring the impact of digital transformation on technology
entrepreneurship and technological market expansion: the role of technology readiness, exploration and exploitation.
J.Bus. H.Chang Moon et al. A generalized double diamond approach to the global competitiveness of Korea and
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MDH  olimlaridan  T.Y.Alekseyeva, G.L.Azoyev, A.P.Chelenkov,
V.D.Shkardun, A.V.Ushanov, D.A.Drachev, G.V.Saviskaya, 1.V.Geleta,
Y.l.Dyachenko, M.G.Kudryavseva, T.l.Shayeva, Y.D.Safonova va boshgalarning
ilmiy ishlarida sanoat korxonalari raqobatbardoshligini oshirishda moliyaviy
vositalardan foydalanish masalalarining ayrim jihatlari o‘rganilgan®.

O‘zbekistonda esa sanoat korxonalari moliyaviy menejmentining nazariy va
uslubiy asoslari A.Burxanov, I|.T.Abdukarimov, M.K.Pardayev, T.S.Malikov,
T.1.Bobakulov, S.E.Elmirzayev, 0.0.Xamdamov, Sh.N.Muratova, J.J.Qurbanov,
D.R.Rustamov va boshgalarning ilmiy ishlarida keng yoritilgan®.

Birog yuqoridagi mualliflarning ilmiy ishlarida elektrotexnika sanoati
korxonalari raqobatbardoshligini ta’minlashda moliyaviy vositalardan foydalanish
samaradorligini oshirish masalasi yetarli darajada o‘rganilmagan. Ushbu muammoni

Singapore. Int. Bus. Rev. (1998); K.Fang et al. Assessing national renewable energy competitiveness of the G20: a
revised Porter's Diamond Model. Renew. Sustain. Energy Rev. (2018); V.Fernandez. Rare-earth elements market: a
historical and financial perspective.Resour. Pol. (2017); S.O.Abioye. Artificial intelligence in the construction
industry: a review of present status, opportunities and future challenges. J.Build. Eng. (2021); X.Xu. Industry 4.0 and
industry 5.0 — inception, conception and perception. J.Manuf. Syst. (2021); A.Caputo. Digitalization and business
models: where are we going? A science map of the field. J.Bus. Res. (2021); H.Kagermann, W.-D.Lukas, W.Wahlster.
Industrie 4.0: mit dem Internet der Dinge auf dem Weg zur 4. industriellen Revolution. VDI Nachr. (2011).
http://www.vdi-nachrichten.com/Technik-Gesellschaft/Industrie-40-Mit-Internet-Dinge-Weg-4-industriellen-
Revolution; H.Wang, et al. A model for detecting safety hazards in key electrical sites based on hybrid attention
mechanisms and lightweight Mobilenet. Energy Rep., 7 (2021), pp. 716-724; T.V.Garcez, A.T. de Almeida. A risk
measurement tool for an underground electricity distribution system considering the consequences and uncertainties
of manhole events. Reliab. Eng. Syst. Saf., 124 (2014), pp. 68-80; S.N.N. Tasouj, et al. Analyses and anticipating the
future trend of accidents in an electricity distribution company of Iran: a time series analysis. Work, 68 (4) (2021), pp.
1273-1278; P.John Cadick, et al. Electrical Safety Handbook. McGraw-Hill Education (2012); A.Pinto, I.L.Nunes,
R.A.Ribeiro. Qualitative model for risk assessment in construction industry: a fuzzy logic approach. Doctoral
Conference on Computing, Electrical and Industrial Systems, Springer (2010).
4 Anexceepa T.E. ®uHaHCOBBIE MHCTPYMEHTHI U (pUHAHCOBEIE BOMHEL JaikmkecT-punance. 3(195), 2011. 37-25 crp.
https://cyberleninka.ru/article/n/finansovye-instrumenty-i-finansovye-voyny/viewer.; Anekceesa T.E. ®uHaHCOBBIH
HHCTPYMEHT Wiu (uHaHcoBas MaxuHarwms? // ®@unHaHcel m kpemut. 2010. Ne 27; Aszoer I'.JI., Uemenkor A.IL.
Konkypentasie nmpeumymniectsa pupMer. — M.: OAO «Tumnorpadus «Hosoctm», 2000. — 256 c.; Kotnep @. u gp.
OcHoBsl Mapketunra: Ilep. ¢ anri. — M.: U3narensckuit gom «Bumbsmey, 2003. — 944 c.; Hlkapayn B.[., Yanos
A.B., IpaueB /I.A. OnieHKa KOMIUIEKCHOTO IPEIUIOKEHHS (PUPMBI Ha PBIHKE C [EJIbI0 ONTUMU3AIMY MAPKETHHIOBBIX
3arpat. // Ynpasnenue npogaxamu. 2003. Ne 2 (10); Capunxas I'.B. Dxonomudeckuii ananu3. YueOnuk. 11-e u3g.,
ucnp. u gom. — M.: Hosoe 3Hanwme, 2015; Ilsctonos C.M. AHanu3 (UHAHCOBO-XO3SIICTBEHHON NEATEIBHOCTH
npennpusaTus: YaeOHuk. 3-e usf., crep. — M.: Uznatensckuii ieHTp «Akagemusiy, 2014; I'eneta U.B., Ipsiuenko E.W.
®dakropsl (HHAHCOBOI ycToituMBOCTH Tpennpustus. // ['ymaHnutapHele Hay4Hble uccienoBanus. 2015. Ne 6.
[Dnexrponnsiii pecype]. URL: http://human.snauka.ru/2015/06/11517; Kynapsieuesa M.I'. Uro TecTupyer crpecc-
TecT. // PeiHOK nieHHBIX Oymar. 2006. Ne 2.; [1laeBa T.U., Cadonosa FO./l. ®uHaHCOBbIE HHCTPYMEHTHI. YUET U OlIEHKa
¢unancoBeix HMHCcTpyMeHTOB. Konrtentyc. 2015. https://cyberleninka.ru/article/n/finansovye-instrumenty-uchet-i-
otsenka-finansovyh-instrumentov/viewer.; TI'1o0anbHBI CTaHAAPT HCIAMCKHX JIEPUBATH-BOB OyIeT CO37aH K
nekadbpro. URL://http://lenta. ru/news/2009/10/27; FASB BeimycTin npoOHY0 BEpCHIO CTaHAApPTa MO (PHHAHCOBBIM
unctpymenram. URL://http:// gaap. ru/news/gaap_ifrs/3983.
5 Bypxanos A.Y. MouusBuii xapdcusiuk. YKy kymmanma. Uxrucoauér. 2019, — 164 6.; AGynkocumos X.I1.
Wxrucoauit xaBpcumznuk. — T.: Axkagemus, 2006. — 111 6.; Manukos T.C. Monus: X¥KaJuk IOPATYBIH CyOBEKTIAp
MommsicH. YKyB Kymtanma. M.¢.a., npod. A.B.BaxoGosHuHT ymMmymnii Taxpupn octiaa. — T.: Iqtisod-moliya, 2009;
boGakynos T.U. TwkopaT GaHKIapUHUHT MOJHSIBUN OapKapOpIMTHHA TabMHUHIANIHUHT 10713ap0 macanamapu. //
V36exucton PecnryGnnkacuma Kyinaif WIIOMIAPMOHJIMK MYXUTHHH NIAKIDIAHTHPUIIAA OaHK TH3UMHHHHT POJIH.
PecniyOninka wnmuii-amanuii koHdpepenuus marepuamiapu. — T., 2015. — 155 6.; Dnmupsaes C.D. Kopmopatus
MOJIUSIHU OOIIIKApHIIIa COMUK MyHocabaTnapuau Takommwmamrupuil. M.¢.n (DSc) auccepramus aBropedepartu. —
T.: BMA, 2017. — 64 6. XamnamoB O.0O. KopxoHnanapga MONUsBHH MEHEXMEHT TH3MMHHU TaKOMIJUIAIITHPHIIL.
Ukrnconuer dannapu 6yitnua dancada noxropu (PhD) nuccepranmsicn aBropedeparu. — T.: BMA, 2017. — 58 6.;
Kyp6anos JK.JK. /laBnat Ba kopnopaTWB Ty3wiIMajap YpTacHAaru y3apo MOJIMSIBUH MyHOcabaTiapHH camapali
TalIKWI JTHII HCcTHKOOapu. HWkrucommér dQamnapu Oyitmua dancada moxropu (PhD) nuccepranuscu
aBTopedeparu. — T.: BMA, 2019. — 50 6.
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hal etish zarurati tadgigot mavzusi, maqgsad va vazifalarini belgilashga imkoniyat
yaratadi.

Dissertatsiya mavzusining dissertatsiya bajarilgan oliy ta’lim
muassasasining ilmiy-tadqiqot ishlari rejalari bilan bog‘liqligi. Mazkur tadgiqot
Toshkent davlat igtisodiyot universitetining ilmiy-tadgiqot ishlari rejasiga muvofiq
amaliy loyiha doirasida bajarilgan.

Tadgigotning maqgsadi korxona raqobatbardoshligini ta’minlashda moliyaviy
vositalardan foydalanish samaradorligini oshirish bo‘yicha taklif va tavsiyalar ishlab
chigishdan iborat.

Tadqgigotning vazifalari:

korxona raqobatbardoshligini ta’minlashning ilmiy-nazariy asoslarini tadqiq
gilish va umumlashtirish;

korxona raqobatbardoshligini ta’minlashda moliyaviy vositalardan foydalanish
metodologiyasini o‘rganish;

korxonalar ragobatbardoshligini baholashning uslubiy jihatlarini tadqiq etish
va uni takomillashtirish bo‘yicha takliflar ishlab chiqish;

O‘zbekistonda elektrotexnika sanoatining mamlakat igtisodiyotidagi o‘rnini
tahlil gilish;

O‘zbekiston elektrotexnika sanoati korxonalari raqobatbardoshligiga ta’sir
etuvchi omillarning ekonometrik tahlilini amalga oshirish;

“O‘zeltexsanoat” uyushmasi tarkibidagi korxonalar raqobatbardoshligini
Elliott to‘Iqini asosida baholash;

moliyaviy injiniring asosida korxonalar ragobatbardoshligini oshirishning
tashkiliy-igtisodiy mexanizmini ishlab chigish;

“Covid-19” pandemiyasidan keyingi sharoitda elektrotexnika sanoati
korxonalari ragobatbardoshligini oshirishda moliyaviy vositalardan samarali
foydalanish yo‘llarini ishlab chiqish;

“O‘zeltexsanoat” uyushmasi tarkibidagi korxonalar raqobatbardoshligini
Elliott to‘lqini asosida 2030-yilgacha prognozlash.

Tadgigotning obyekti sifatida “O‘zeltexsanoat” uyushmasi tarkibidagi
korxonalarning moliyaviy-igtisodiy faoliyati olingan.

Tadgigotning predmetini korxona raqobatbardoshligini ta’minlashda
moliyaviy vositalardan foydalanish samaradorligini oshirish bilan bog‘liq iqtisodiy
munosabatlar tashkil etadi.

Tadgigotning usullari. Tadgiqot jarayonida tizimli va kompleks yondashuv,
ekonometrik modellashtirish, igtisodiy va statistik tahlil, giyosiy va dinamik tahlil,
ekspert baholash kabi tadgigot usullaridan foydalanilgan.

Tadgigotning ilmiy yangiligi quyidagilardan iborat:

uslubiy yondashuvga ko‘ra korxonalarda moliyaviy aktiv va moliyaviy
majburiyat holatlarining hosil bo‘lishiga olib keluvchi shartnoma tavsifidagi
moliyaviy munosabatlarni ifodalovchi “moliyaviy vosita” tushunchasining
mazmuni korxona raqobatbardoshligini ta’minlash omili nuqtayi nazaridan
takomillashtirilgan;



elektrotexnika  sanoati  korxonalari  ragobatbardoshligi  darajasining
“raqobatbardosh emas” [0,30 — 0,45], “o‘rtacha ragqobatbardosh” [0,46 — 0,70],
“yuqori raqobatbardosh” [0,71 — 3,0] oraliq chegaralariga muvofiq keluvchi giymat
shkalalarini belgilash asosida moliyaviy vositalardan foydalanish imkoniyatlarini
baholash takomillashtirilgan;

O‘zbekistonda elektrotexnika sanoati rivojlanishining o‘rta muddatli
rivojlanish ssenariylarining 2026-yilga qadar prognoz ko‘rsatkichlari chiziqli trend
asosida ishlab chiqgilgan;

“O‘zeltexsanoat” uyushmasi tarkibidagi  korxonalarning  moliyaviy
ragobatbardoshligi  darajasi  dinamikasining  2030-yilga qgadar prognoz
ko‘rsatkichlari Elliott to‘lqini asosida ishlab chiqilgan.

Tadgigotning amaliy natijalari quyidagilardan iborat:

“raqobatbardoshlik”, “korxonaning raqobatbardoshligi”, “moliyaviy vositalar”
kabi tushunchalarga oid ilmiy-nazariy garashlar tizimlashtirilgan;

elektrotexnika sanoati korxonalarining ragobatbardoshligini ta’minlashda
moliyaviy vositalardan foydalanishga oid ilg‘or xorijiy davlatlar tajribalari
o‘rganilib, uni tarmoq korxonalariga tatbiq etish bo‘yicha ilmiy takliflar ishlab
chigilgan;

“O‘zeltexsanoat” uyushmasi tarkibidagi korxonalar raqobatbardoshligini
Elliott to‘lqini asosida baholash taklif etilgan;

moliyaviy injiniring asosida korxonalar ragobatbardoshligini oshirishning
tashkiliy-igtisodiy mexanizmi ishlab chigilgan;

“Covid-19” pandemiyasidan keyingi sharoitda elektrotexnika sanoati
korxonalari ragobatbardoshligini oshirishda moliyaviy vositalardan samarali
foydalanish yo‘llari ishlab chigilgan.

Tadgigot natijalarining ishonchliligi O‘zbekiston elektrotexnika sanoati
korxonalari moliyaviy faoliyatini o‘rganishda qo‘llanilgan ma’lumotlarning rasmiy
manbalardan olinganligi, tajriba-sinov ishlari tarmoqgning o‘ziga xos xususiyatlarini
aks ettiruvchi me’yoriy-huquqiy hujjatlarga asoslanganligi, ilmiy yangiliklar, taklif
va tavsiyalarning amaliyotga joriy etilganligi, olingan natijalarning vakolatli
tashkilotlar tomonidan tasdiglanganligi bilan izohlanadi.

Tadgqiqot natijalarining ilmiy va amaliy ahamiyati. Tadgigot natijalarining
ilmiy ahamiyati ulardan mazkur mavzuni tadgiq etishning ilmiy-nazariy asoslarini
yanada takomillashtirish, ishlab chigilgan ilmiy taklif va amaliy tavsiyalardan esa
elektrotexnika sanoati korxonalarining ragobatbardoshligini ta’minlashda moliyaviy
vositalardan foydalanishga oid ilmiy-uslubiy ishlanmalarni ishlab chigishda
foydalanish mumkinligi bilan izohlanadi.

Tadgiqgot natijalarining amaliy ahamiyati dissertatsiya ishida ishlab chigilgan
taklif va tavsiyalarning elektrotexnika sanoati korxonalari ragobatbardoshligini
ta’minlashda moliyaviy vositalardan foydalanishni takomillashtirish, sohani
rivojlantirishga qaratilgan boshqaruv qarorlarini ishlab chiqish, oliy o‘quv yurtlarida
sohaga oid fanlar, xususan, “Moliya”, “Korxona moliyasi”, “Korporativ moliya”,
“Moliyaviy tahlil” kabi fanlardan darsliklar va o‘quv qo‘llanmalarni ishlab
chigishda ilmiy manba sifatida keng foydalanish mumkinligi bilan izohlanadi.



Tadgigot natijalarining joriy qilinishi. Korxona raqgobatbardoshligini
ta’minlashda moliyaviy vositalardan foydalanish samaradorligini oshirish bo‘yicha
ishlab chigilgan ilmiy takliflar asosida:

uslubiy yondashuvga ko‘ra korxonalarda moliyaviy aktiv va moliyaviy
majburiyat holatlarining hosil bo‘lishiga olib keluvchi shartnoma tavsifidagi
moliyaviy munosabatlarni ifodalovchi “moliyaviy vosita” tushunchasining
mazmunini korxona raqobatbardoshligini ta’minlash omili nuqtayi nazaridan
takomillashtirishga oid nazariy va uslubiy materiallardan oliy o‘quv yurtlari
talabalari uchun tavsiya etilgan “Raqobat razvedkasi” nomli o‘quv qo‘llanmani
tayyorlashda foydalanilgan (Toshkent davlat iqtisodiyot universiteti rektorining
2024-yil 29-fevraldagi 45-sonli buyrug‘i). Mazkur ilmiy taklifning amaliyotga joriy
etilishi natijasida moliyaviy vositalarga oid nazariy-uslubiy qarashlar
chuqurlashtirilib, talabalarda korxona raqobatbardoshligini ta’minlash omili nugtayi
nazaridan takomillashtirilgan “moliyaviy vosita” tushunchasi bo‘yicha yangi
nazariy bilim va ko‘nikmalarni shakllantirishga imkon yaratgan;

elektrotexnika  sanoati  korxonalari  ragobatbardoshligi  darajasining
“raqobatbardosh emas” [0,30 — 0,45], “o‘rtacha raqobatbardosh” [0,46 — 0,70],
“yugori raqobatbardosh” [0,71 — 3,0] oraliq chegaralariga muvofig keluvchi giymat
shkalalarini belgilash asosida moliyaviy vositalardan foydalanish imkoniyatlarini
baholash taklifi “O‘zeltexsanoat” uyushmasi tomonidan uyushma tarkibidagi
korxonalarning “Iqtisodiy barqarorligini oshirish hamda rivojlantirish dasturlari’ni
ishlab chigishda foydalanilgan (“O‘zeltexsanoat” uyushmasining 2023-yil 5-
sentabrdagi 04-3/1174-sonli ma’lumotnomasi). Mazkur ilmiy taklifning amaliyotga
joriy etilishi natijasida uyushma tarkibidagi “Grand Techno Master” MChJ
korxonasi ragobatbardoshlik darajasi baholanib, moliyaviy bargarorligiga xavf
soluvchi ichki tahdidlar aniglangan, ularni bartaraf etish asosida 2022-yil yakuni
bo‘yicha ushbu korxonalarning raqgobatbardoshligini mutanosib ravishda 0,2 hamda
0,3 punktga oshirish imkonini bergan;

O‘zbekistonda elektrotexnika sanoati rivojlanishining o‘rta muddatli
rivojlanish ssenariylarining 2026-yilga gadar chizigli trend asosida ishlab chigilgan
prognoz ko‘rsatkichlaridan “O°‘zeltexsanoat” uyushmasi tomonidan uyushma
tarkibidagi korxonalarning “Igtisodiy bargarorligini oshirish hamda rivojlantirish
dasturi’ni ishlab chiqishda foydalanilgan (“O‘zeltexsanoat” uyushmasining 2023-
yil 5-sentabrdagi 04-3/1174-sonli ma’lumotnomasi). Mazkur ilmiy taklifning
amaliyotga joriy etilishi natijasida “O‘zeltexsanoat” uyushmasi tarkibidagi
korxonalarni uzoq muddatli istigboldagi rivojlantirish strategiyasi parametrlarini
aniqlashtirish hamda asosiy faoliyat ko‘rsatkichlarini o‘zaro muvofiglashtirish
imkoni yaratilgan;

“O‘zeltexsanoat” uyushmasi tarkibidagi  korxonalarning  moliyaviy
ragobatbardoshligi darajasi dinamikasining Elliott tolqini asosida ishlab chigilgan
2030-yilga qadar prognoz ko‘rsatkichlaridan “O‘zeltexsanoat” uyushmasi
tomonidan uyushma tarkibidagi korxonalarning “Iqtisodiy barqarorligini oshirish
hamda rivojlantirish dasturi’ni ishlab chigishda foydalanilgan (“O‘zeltexsanoat”
uyushmasining 2023-yil 5-sentabrdagi 04-3/1174-sonli ma’lumotnomasi). Mazkur
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ilmiy taklifning amaliyotga joriy etilishi natijasida “Grand Techno Master” MChJ
ragobatbardoshligini oshirishga optimal moliyaviy vositalar tanlab olinib, 2030-
yilda asosiy kapitalga Kiritilgan investitsiyalar hajmini “Grand Techno Master”
MChJda 7,5 foizga oshirish imkoni aniglangan.

Tadgqiqot natijalarining aprobatsiyasi. Dissertatsiyada ishlab chigilgan ilmiy
taklif va amaliy tavsiyalar 5 ta xalgaro, 6 ta respublika ilmiy-amaliy anjumanlarida
muhokamadan o‘tgan va xo‘jalik yurituvchi subyektlar amaliyotiga joriy etishga
tavsiya gilingan.

Tadqiqot natijalarining e’lon qilinganligi. Tadgigot mavzusi bo‘yicha jami
10 ta ilmiy ish, jumladan, O‘zbekiston Respublikasi Oliy attestatsiya komissiyasi
e’tirof etgan jurnallarda 4 ta maqola, jumladan, 3 tasi respublika, 1 tasi xorijiy
jurnallarda nashr gilingan.

Dissertatsiyaning tuzilishi va hajmi. Mazkur dissertatsiya 3 ta bob va 9 ta
paragrafdan iborat. Ishning hajmi 155 betni tashkil etadi.
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DISSERTATSIYANING ASOSIY MAZMUNI

Kirish gismida tadgigot mavzusining dolzarbligi asoslangan, tadgigotning
magsadi, vazifalari, obyekti va predmeti belgilangan, tadgigot mavzusining
respublika fan va texnologiyalari rivojlanishining ustuvor yo‘nalishlariga mosligi,
tadgigotning ilmiy vyangiligi va amaliy natijalari bayon qilingan, olingan
natijalarning ilmiy va amaliy ahamiyati izohlab berilgan, tadgigot natijalarining
amaliyotga joriy etilishi, nashr qilingan ishlar va dissertatsiya tuzilishi bo‘yicha
ma’lumotlar keltirilgan.

Dissertatsiyaning ~ birinchi ~ bobi  “Korxona raqobatbardoshligini
ta’minlashda moliyaviy vositalardan foydalanishning ilmiy va uslubiy asoslari”
deb nomlanib, unda korxonalar raqobatbardoshligini ta’minlashning nazariy-uslubiy
asoslart hamda bu boradagi i1lg‘or xorijiy tajribalar tadqiq etilgan.

Muallifning fikricha, “Sanoat korxonasining ragobatbardoshligi” murakkab
tushuncha bo‘lib, “mahsulotning raqobatbardoshligi” tushunchasi bilan uzviy
bog‘lig. Bu tushunchalar juda chambarchas bog‘liq. Sanoat korxonalarining
ragobatbardoshligi, asosan, mahsulotlarning ragobatbardoshligi bilan shakllanadi.
Biroq, ayni paytda, ko‘rinadigan o‘xshashliklardan qat’i nazar, ular o‘rtasida
ma’lum farqglar mavjud.

Muallif ilmiy ishda “Elliott to‘lqini prinsipi asosida” “ko‘tarilish-tushish”
tipidagi bifurkatsiyani kutish zonasi(hududi)ni izlash mexanizmini ishlab chigishga
¢’tibor bergan. Taqdim etilgan analitik model Fibonachchi spiralini prognoz gilish
uchun foydalanishni taklif etgan. Muallif tomonidan iqgtisodiyotning real sektorida
faoliyat yurituvchi korxona dinamikasini prognoz qilish uchun Fibonachchi
usulining ko‘lamini kengaytirishni magsad qilib, birinchi bosgichda mualliflar tahlil
qgilish uchun mavjud retrospektiv hisobotda quyidagi mezonlarga ko‘ra tipik fraktal
mavjudligi aniglandi, ikkinchi bosqichda dinamikaning ko‘tarilish va pasayish
tarmoglari uchun Fibonachchi-kanal qurildi, uchinchi bosgichda fraktalning
boshlanishini aniglash va ushbu geometrik asosda Fibonachchi-spiralni qurish bilan
cheklangan, to‘rtinchi bosqichda Fibonachchi-spiralning Fibonachchi-kanallari
bilan kesishish maydoni aniglandi va igtisodiy dinamikaning bifurkatsiya (belgi
o‘zgarishi) gipotetik zonasi aniqlandi.

Bunday holda analitik Fibonachchi tenglamasidan foydalanilgan. Bu tenglama
quyidagicha ko‘rinish oldi (1):

1+6 Tt 1-6 . mt
x(t) = (1 — &t « cos—) — sin—
1+62 2 1+62 2 (1)
) = =2 (1 5t x cos nt) 10 sinZ|
y T 1+62 2 1+62 2

Elliott to‘lqin prinsipi ijtimoiy-igtisodiy tizimlar mavjudligining yagona shakli
tebranish rejimidir; ijtimoiy-igtisodiy tizimlar iyerarxikdir. Har ganday darajadagi
Ijtimoiy-iqtisodiy tizimning Xatti-harakati yuqori darajadagi tizimning ta’siri bilan
belgilanadi.
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Korxona faoliyatida tez va minimal o‘zgarishlarga javob beradigan moslashuvchan tashkiliy tuzilma

Mabhsulot ishlab chiqgarishni ta’minlovchi texnik resurs, asbob-uskuna, shuningdek, ragobatbardosh
tovar ishlab chigarish, mehnat unumdorligi va mahsulot tannarxini kamaytirish uchun tashkilotda

go‘llaniladigan innovatsion yechimlar

Marketing, o°zaro aloqalar monitoringi, shuningdek, raqobatbardosh mahsulot va reklama siyosatini
ishlab chiqish

Korxonani boshgarish imkonini beruvchi axborot resurslari

|
. Moliyaviy aylanmani amalga oshirish imkonini beruvchi resurslar
.,

A
‘ Korxona magsadlariga erishish imkonini beruvchi ragobat strategiyasi

I

1-rasm. Korxona raqobatbardoshligini ta’minlovchi omillar®

Ishlab chigarish yoki boshgaruv operatsiyalarini bajaruvchi va mehnat vositalaridan foydalangan holda gayta
ishlash bilan shug‘ullanuvchi barcha xodimlar kiradi

Taklif etilgan modeldan foydalanish ragqobatbardosh razvedka usullarini
qo‘llashni ko‘rsatadi, ya’ni sanoat korxonalarining raqobatbardoshligini oshirish
uchun ular o‘rtasida ochiq va maxfiy ma’lumotlarning o‘zaro almashinuvi zarur.
Agar o‘zaro ta’sir qiluvchi (axborot bilan bog‘liq) bir xil boshlang‘ich sharoitlar
yuzaga kelsa, sanoat korxonalari boshga sanoat korxonalari bilan hamkorlik
gilmasdan ishlaydigan yagona korxonalarga garaganda eng katta bozor ulushini
olish imkoniyati bo‘yicha aniq raqobatdosh ustunlikka egadir.

Dissertatsiyaning  “O¢‘zbekiston elektrotexnika sanoati Kkorxonalari
raqobatbardoshligini ta’minlash holati tahlili” deb nomlangan ikkinchi bobida
sanoatning mamlakat iqtisodiyotidagi o‘rni ochib berilgan, O‘zbekiston
elektrotexnika sanoati korxonalari raqobatbardoshligiga ta’sir etuvchi omillar
ekonometrik tahlil asosida aniqlangan, “O‘zeltexsanoat” uyushmasi tarkibidagi
korxonalar ragobatbardoshligini Elliott to‘lgini asosida baholash natijalari
yoritilgan.

O‘zbekistonda elektrotexnika sanoatining mamlakat iqtisodiyotidagi o‘rni
to‘g‘risida gap borarkan, avvalambor, iqtisodiy faoliyat turlari bo‘yicha birgina
2022-yilda YalMda sanoat ulushi 26,7 foizni tashkil etgan. Mamlakatimizda sanoat
mahsulotlari ishlab chigarish hajmi 2022-yilda 553265,0 mird. so‘mni tashkil etib,
2021-yilga nisbatan 21,3 foizga oshgan. Tog‘-kon sanoatining o‘tgan shu davrga
nisbatan 2022-yilda 101,9 foizini tashkil etgan bo‘lsa, qayta ishlash sanoatining
o‘tgan shu davrga nisbatan 5,4 foizga oshgan.

& Muallif tadgiqotlari asosida tuzilgan.
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Kompyuterlar, elektron va optik mahsulotlar ishlab chigarish

Elektr uskunalar ishlab chigarish

2-rasm. Elektrotexnika sanoatida mahsulot ishlab chigarishning fizik hajm
indeksining solishtirma diagrammasi (foizda)’

Aksariyat tarmoqlar oxirgi 2 yilda o‘sish tendensiyasiga ega, biroq kimyo
mahsulotlari ishlab chigarish (98,1 %), asosiy farmatsevtika mahsulotlari va
preparatlari ishlab chigarish (89,9 %), kompyuterlar hamda elektron va optik
mahsulotlar ishlab chigarish (85,8 %) 2022-yilda o‘tgan yilga nisbatan pasaygan.
Buni vizual ko‘rinishda sanoat, kompyuterlar, elektron va optik mahsulotlar ishlab
chiqarish va elektr uskunalar ishlab chiqarishning fizik hajm indeksi to‘g‘risidagi 3-
jadvalda ham yaqqol ko‘rishimiz mumkin.

boshga turlari

sog'ligni saglash va ijtimoiy xizmatlar
axborot va aloga

yashash va ovqatlanish bo'yicha xizmatlar
tashish va saglash

savdo

qurilish

sanoat

gishlog, o'rmon va baliq xo'jaligi

||'||'!'1|

Jami

m2018 m2017 m2016 IZOlg l2014500%013 . (r)1 (l)JStries 19 (%paanZOQO'PapMoKJZIggOO 30000

3-rasm. Iqtisodiyot tarmoglari kesimida faoliyati tugatilgan korxona va
tashkilotlar soni (dehqon va fermer xo‘jaliklarisiz, yanvar-dekabr holatiga
ko‘ra, birlikda)®

Igtisodiyot tarmoglari kesimida faoliyati tugatilgan korxona va tashkilotlar soni
tahlil gilinganda, 2021-yilda tugatilgan korxonalar soni keskin oshganligi aniglanib,
buni “Covid-19” pandemiyasidan keyingi ta’sir sifatida ko‘rishimiz mumkin.

7 O‘zbekiston Respublikasi Prezidenti huzuridagi Statistika agentligi ma’lumotlari asosida muallif ishlanmasi.
8 O¢zbekiston Respublikasi Prezidenti huzuridagi Statistika agentligi ma’lumotlari asosida muallif ishlanmasi.
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Shuningdek, 2023-yilda ham faoliyati tugatilgan korxonalar soni 2022-yilga
nisbatan gishlog, o‘rmon va baliq xo‘jaligida 134,8, sanoatda 127,4, qurilishda
120,2, savdoda 131,8, tashish va saglash bo‘yicha 147,5, yashash va ovgatlanish
bo‘yicha xizmatlar 125,0, axborot va aloqada 145.4, sog‘ligni saqlash va ijtimoiy
xizmatlarda 133,4 va boshqa turlarda 123,5 foizni, jami respublika bo‘yicha esa
129,7 foizni tashkil etganligini ko‘rishimiz mumkin. Bu esa o‘z navbatida,
tarmoglarda, shu jumladan, -elektrotexnika sanoatida ham ragobat oshib
borayotganligini ko ‘rsatadi.

1-jadval

“O¢zeltexsanoat” uyushmasi tarkibidagi elektrotexnika sanoati
korxonalari moliyaviy ko‘rsatkichlari tahlili®

2022-yilda
Moliyaviy i i i i i 2018-yilga
Ko‘rsatkichlar 2018-y.|2019-y. | 2020-y. [2021-y.| 2022-y. nisbatan
o‘zgarishi (+,-)
“Grand Techno Master” QK MChJ
Mutlaq likvidlilik
koeffitsiyenti (cash ratio) 014 1 018 021 0.26 021 0,05
Joriy likvidlilik koeffitsiyenti 112 | 1.41 1,59 1,68 1.25 043

(Current ratio)

Aylanma kapitalning
manyovrlik koeffitsiyenti 0,09 | 0,07 0,05 0,29 0,36 0,07
(Current assets to equity ratio)

Qarz va xususiy
mablag‘larning nisbati 1,33 1,42 3,62 4,16 4,56 0,4
(debt-to-equity ratio)

Moliyaviy mustaqillik

koeffitsiyenti (Equity ratio) | 7> | 070 | 028 | 024 1 022 -0,02

Moliyaviy barqgarorlik

koeffitsiyenti 039 | 035 | 042 | 048 | 064 0,16

Dissertatsiya tadqiqoti davomida “O‘zeltexsanoat” uyushmasi tarkibidagi
elektrotexnika sanoati korxonalari moliyaviy ko‘rsatkichlari tahlil qilinib, xulosalar
olingan. Tahlilga ko‘ra, 2018-2022-yillarda “Grand Techno Master” MChJning
ushbu davrdagi ko‘rsatkichlariga nisbatan yuqoriligini ko‘rsatgan. Shuningdek,
“Grand Techno Master” MChJ aylanma kapitalning manyovrlik koeffitsiyenti
hamda moliyaviy barqgarorlik koeffitsiyentlari belgilangan me’yorlar darajasida
emasligi aniglanib, moliyaviy vositalardan foydalanish samaradorligi pastligini
ko‘rsatdi. Respublika bo‘yicha aynan elektrotexnika sanoati rivojlanishiga ta’sir
etuvchi omillarni aniglash uchun ekonometrik tahlil amalga oshirildi.

9 Muallif ishlanmasi.
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Dissertatsiyada amalga oshirilgan ekonometrik modellarga ko‘ra, yangi
regression model tuzilgan.

Y =-2457,1+1,15-X2+ 5,43 -X3 - 3,87X10 (2)

Ushbu tenglamaning tahlili quyidagichadir: mamlakatimizda elektr, gaz, bug*
bilan ta’minlash va havoni konditsiyalash hajmining bir birlikka oshishi
elektrotexnika sanoatida ishlab chigarilgan mahsulotlar hajmining o‘rtacha 1,15
birlikka oshishiga olib kelsa; suv bilan ta’minlash, kanalizatsiya tizimi, chigindilarni
yig‘ish va utilizatsiya qilish hajmining bir birlikka oshishi elektrotexnika sanoatida
ishlab chigarilgan mahsulotlar hajmining o‘rtacha 5,43 birlikka oshishiga olib
keladi.

Y =-33489,75+ 0,113 - X4 + 0,0008 - X7 (3)

O‘zbekiston Respublikasi hududlarida faoliyat ko‘rsatayotgan korxona va
tashkilotlar sonining bir birlikka oshishi mamlakatimizda elektrotexnika sanoati
mahsulotlari ishlab chigarish hajmining o‘rtacha 0,11 birlikka oshishiga olib keladi.
O‘zbekiston Respublikasida eksportni rag‘batlantirishga qaratilgan institutsional
asos va Vyaratilgan huqugiy-me’yoriy baza ham sanoatga, shu jumladan,
elektrotexnika sanoatiga ijobiy ta’sir o‘tkazarkan. O‘zbekiston Respublikasining
mamlakatlar bo‘yicha tovarlar va xizmatlar eksporti bir birlikka oshishi
mamlakatimizda elektrotexnika sanoati mahsulotlari ishlab chigarish hajmining
o‘rtacha 0,008 birlikka oshishiga olib kelishi aniglandi.

Y =-22507,55+0,75-X4 + 4,21 - X3 4)

Ushbu modelda x7 ning p-giymati 0,05 dan katta bo‘lganligi sababli ushbu
modelni adekvat deb hisoblay olmaymiz.

Y =-16391,39 + 4,675-X3 + 0,075 - X4 (5)

Tenglamani izohlaydigan bo‘lsak, O‘zbekiston Respublikasida suv bilan
ta’minlash, kanalizatsiya tizimi, chiqindilarni yig‘ish va utilizatsiya qilish hajmining
bir birlikka oshishi mamlakatimizda elektrotexnika sanoati mahsulotlari ishlab
chigarish hajmining o‘rtacha 0,001 birlikka oshishiga, faoliyat ko‘rsatayotgan
korxona va tashkilotlar sonining bir birlikka oshishi mamlakatimizda elektrotexnika
sanoati mahsulotlari ishlab chigarish hajmining o‘rtacha 0,075 birlikka oshishiga
olib keladi.

Y = —216414,4 + 0,003 - X7 + 99,26 - X8 (6)

Shuningdek, Styudent tagsimotining t-mezoni bo‘yicha x7 va x8 da (p=0.072),
ya’ni p =0,1 gqiymatdagina ahamiyatlidir, boshqa omillar esa statistik jihatdan
ahamiyatli hisoblanadi.
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O‘zbekiston Respublikasi elektrosanoat korxonalari igtisodiy
ko‘rsatkichlarining ko‘p omilli regresson modeli asosida quyidagi tenglamaga ega
bo‘lamiz:

Y =-16780,06 + 0,793 - X4 + 1,82 - X5 (7

Aniglangan regressiya tenglamasini interpretatsiya qiladigan bo‘lsak, cyeteris
paribus bo‘lgan holatda, mamlakatimizda faoliyat ko‘rsatayotgan korxona va
tashkilotlar sonining bir birlikka oshishi mamlakatimizda elektrotexnika sanoati
mahsulotlari ishlab chigarish hajmining o‘rtacha 0,79 birlikka oshishiga olib keladi.
Shuningdek, aholi jon boshiga asosiy kapitalga o‘zlashtirilgan investitsiyalar
hajmining bir foizga oshishi mamlakatimizda elektrotexnika sanoati mahsulotlari
ishlab chigarish hajmining o‘rtacha 1,82 birlikka oshishiga olib kelishi aniglandi.

2-jadval
O‘zbekiston elektrotexnika sanoati korxonalari raqobatbardoshligi iqtisodiy
ko‘rsatkichlarining ko‘p omilli regression tahlili natijalari'®

Source SS af MS Number of obs = 13

F(2, 10) = 389.03

Model 1.9598e+09 2 979907591 Prob > F = 0.0000

Residual 25188519.7 10 2518851.97 R-sqguared = 0.9873

Ad]j R-sqgquared = 0.9848

Total 1.9850e+09 12 165416975 Root MSE = 1587.1

v Coef. Std. Err. t P>|t| [95% Conf. Intervall]

x4 .0793457 .0129799 6.11 0.000 .0504248 .1082667

x5 1.821254 .5227423 3.48 0.006 .6565114 2.985996

_cons -16780.06 2497 .734 -6.72 0.000 —-22345.36 -11214.76
Xulosa o‘rnida  aytish mumkinki, ekonometrik tahlillar asosida

mamlakatimizda rivojlantirish yo‘nalishlari aniqlandi: mamlakatimizda aholi jon
boshiga asosiy kapitalga o‘zlashtirilgan investitsiyalar kiritishni izchil davom
ettirish; sanoat mahsulotlari eksportini yanada rivojlantirish; mamlakatda elektr,
gaz, bug® bilan ta’minlash va havoni konditsiyalash, suv bilan ta’minlash;
kanalizatsiya tizimi, chiqgindilarni yig‘ish va utilizatsiya qilish kabi tarmoqlarni
kompleks rivojlantirish elektrotexnika sanoati korxonalarini rivojlantirish vektorlari
bo‘lib xizmat gilishi mumkin.

Keyinchalik biz Elliott tamoyiliga asoslangan yangi modeldan foydalangan
holda sanoat korxonalarining ragobatbardoshligini baholash darajasini kiritamiz (3-
jadval).

Ushbu shkalada muallif Elliott tamoyiliga asoslangan yangi modeldan
foydalangan holda sanoat korxonalarining raqobatbardoshligini  baholash
darajalarini belgilagan. Past daraja korxonaning bozorda kam tanilishini, aholining

10 O‘zbekiston Respublikasi Prezidenti huzuridagi Statistika agentligi ma'lumotlari asosida Stata 14 dasturi orgali
muallif tomonidan hisoblangan.
17



xabardorligi pastligini, natijada boshqa korxonalar o‘rtasidagi raqobatning pastligini
ko‘rsatadi.
3-jadval
Elliot tamoyiliga asoslangan yangi modeldan foydalangan holda
elektrotexnika sanoati korxonalarining ragobatbardoshligini baholash
darajasining ko‘lami'!

Elektrotexnika sanoati korxonalarining
. . Mezonlar
ragobatbardoshligi darajasi
Past daraja 0,300 dan 0,450 gacha
O‘rtacha daraja 0,450 dan 0,700 gacha
Yugori daraja 0,700 dan 3,000 gacha

O‘rtacha daraja kompaniyaning raqobatbardoshligini ko‘rsatadi, ammo salbiy
tomonlari mavjud, bu vaziyatda zarur rivojlanish darajasini ta’minlaydigan
raqobatbardosh razvedka vositalaridan foydalanish yaxshirogdir. Yugori daraja
kompaniyaning ragobatbardoshligini, muvaffagiyatli ekanligini va bozorlarda
yugori mavqgega ega ekanligini ko‘rsatadi.

4-jadval
“Grand Techno Master” QK MChJ Elliott tamoyiliga asoslangan yangi
modeldan foydalangan holda sanoat korxonalarining ragobatbardoshligini
baholash uchun ishlab chiqilgan modelni sinovdan o‘tkazish uchun hisoblash

mezonlarit?
Ko‘rsat-| 2013-y.] 2014-y.] 2015-y.] 2016-y.] 2017-y.[ 2018-y.[ 2019-y.| 2020-y.| 2021-y. | 2022-y.
kichlar
Tushum| 16843 | 174849 | 177158 | 253427 | 343183 | 352792 | 362670 | 372825 | 3827954, | 392811

00,00 8,00 0,00 2,00 0,00 1,24 3,03 0,72 477 9,217
Aktivlar| 10192 | 123847 | 148011 | 230925 | 387491 | 398341 | 409494 | 420960 | 4322185, | 443528

16,00 6,00 6,00 5,43 6,62 4,29 9,89 8,48 077 2,172
Oz 59516 | 824144 | 975325 | 156579 | 221841 | 228053 | 234438 | 344350 | 3852440, | 443392
mab- 2,00 ,00 ,00 7,81 9,17 4,91 9,88 0,20 287 2,932

lag‘lari

Oldingi davrdagi ko‘rsatkichlarining nisbati
Tushum| 1,0256 | 1,0381 | 1,0132 | 1,4305 | 1,3541 | 1,028 1,028 1,028 1,033 1,04

4103 16 01 15 68
Aktivlar| 1,0256 | 1,2151 | 1,1951 | 1,5601 | 1,6779 | 1,028 1,028 1,028 1,033 1,02
4103 26 11 85 94
Oz 1,0256 | 1,3847 | 1,1834 | 1,6054 | 1,4167 | 1,028 1,028 | 0,14688 0,95 1,008
mab- 4103 39 4 11 98 3

lag‘lari

Sanoat korxonalarining ragobatbardoshligini baholash modeli bo‘yicha Elliott to‘lqin nisbati “Grand Techno
Master” MChJ
2023-y. | 2024-y. | 2025-y. | 2026-y. | 2027-y. | 2028-y. | 2029-y. | 2030-y.

Yangi modelining 1,0456 | 1,2326 | 1,1505 | 1,5520 | 1,5029 1,048 1,048 0,75429

optimistik prognozi 4103 6 84 37 87 4

) . o 1,0256 | 1,2126 | 1,1305 | 1,5320 | 1,4829 1,028 1,028 0,73429
Elliot tamoyiliga nisbati 4103 6 84 37 87 4

Yangi model uchun 1,0136 | 1,2006 | 1,1185 | 1,5200 | 1,4709 1,016 1,016 0,72229

pessimistik prognoz 4103 6 84 37 87 4

11 Muallif ishlanmasi.
12 Muallif ishlanmasi.
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Shunday qilib, Elliott prinsipi bo‘yicha ushbu modeldan sanoat
korxonalarining raqobatbardoshligini baholashda foydalanish mumkin. Ushbu
model o‘zining afzalliklari va kamchiliklariga ega. Kamchiligi shundaki, ushbu
modelni hisoblashdan oldin korxona faoliyatining barcha oldingi darajalarini
hisoblash kerak. Modelning afzalligi ragobatbardoshlik prognozining yuqori
anigligini, model optimistik rivojlanish prognozini va pessimistik prognozni
ko‘rsatadi, bunday prognoz korxona rivojlanishining bir ssenariysi bo‘yicha ham,
boshqasi bo‘yicha ham turli xil choralar ko‘rish mumkinligini ko‘rsatadi, undan
keyin esa korxona faoliyatini optimallashtirish uchun amalga oshiriladi.

Ishlab chiqilgan modelni sinovdan o‘tkazish O‘zbekiston Respublikasining
elektrotexnika sanoati korxonasi: “Grand Techno Master” MChJ misolida amalga
oshiriladi. Elektrotexnika sanoati korxonalarining raqobatbardoshligini baholashni
Elliott tamoyiliga asoslangan yangi modeldan foydalangan holda hisoblash uchun
biz korxonaning 10 yil davomida daromadlari, aktivlari va o‘z mablag‘larining
oldingi darajalarini hisoblab chigamiz, bu esa korxona giymatining darajasini va
uning bozor ragobatbardoshligini ko‘rsatadi. Korxona giymati va uning rentabelligi
qanchalik yuqori bo‘lsa, uning raqobatbardoshligi shunchalik yuqori bo‘ladi (5-
jadval).

5-jadval
Elliott prinsipiga asoslangan yangi modeldan foydalangan holda sanoat
korxonalarining ragobatbardoshligini baholash uchun ishlab chigilgan
modelni sinovdan o‘tkazish uchun hisoblash mezonlari
“Grand Techno Master” MChJ®

Ko‘rsatki | 2013-y. | 2014-y. | 2015-y. | 2016-y. | 2017-y. | 2018-y. | 2019-y. | 2020-y. | 2021-y. | 2022-y.
chlar

Daromad | 854320 | 824361 | 814380 | 818350 | 849480 | 873265 | 897716, | 922852 | 947532 | 972326

0 0 0 0 0 4 8 9 5 3
Aktiviar | 198220 | 195378 | 190179 | 188625 | 184982 | 190162 | 195486 | 200960 | 206334 | 211733
58 47 17 53 85 3.7 9,22 55 7.9 8.8
Kapital | 308412 | 295976 | 287429 | 273077 | 263722 | 271107 | 278698, | 286501 | 294163 | 301860
5 5 2 1 8 1 1 6 5 7
O‘tgan davrlar ko‘rsatkichlarining nisbati
Daromad 1 1,0256 | 1,0256 | 0,9649 | 0,9878 | 1,0048 | 1,03804 | 1,0280 1’0580 1'0580
Aktiviar 1 1,0256 | 1,0256 | 0,9856 | 0,9733 | 0,9918 | 0,98069 | 1,0280 1’0580 1'0580
Kapital 1 1,0256 | 1,0256 | 0,9596 | 0,9711 | 0,9500 | 0,96574 | 1,0280 1’0580 1'0580

“Grand Techno Master” MChJ sanoat korxonalarining raqobatbardoshligini baholash modeli bo‘yicha Elliott
to‘lginlarining nisbati

2023-y. | 2024-y. | 2025-y. | 2026-y. | 2027-y. | 2028-y. | 2029-y. | 2030-y.

Yangi model uchun optimistik 1,0480 | 1,0480

1,0456 | 0,9900 | 0,9974 | 1,0022 | 1,01482 | 1,0480

prognoz 0 0
Elliott nisbati 1,0256 | 0,9700 | 0,9774 | 0,9822 | 0,99482 | 10280 1’0580 1'0580
Yangi model uchun
pessimistik prognoz 1,0086 | 09500 | 0,9574 | 09622 | 0,07482 | 1,0080 | MO0 | 1.0080

13 Muallif ishlanmasi.
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“Grand Techno Master” QK MChJ ma’lumotlarini hisoblab chiqib, 10 yil
davomida daromad ko‘rsatkichlarida sezilarli yaxshilanish kuzatilgan, 2020-yilda
bu ko‘rsatkich 2118902,1 ming so‘mga oshgan, korxona aktivlari 3263474 so‘mga
oshgan, degan xulosaga kelingan, sof daromad ijobiy ekanligi aniglangan.

O‘tgan davrlarning hisoblangan ko‘rsatkichlari korxonaning moliyaviy-
xo‘jalik faoliyatidagi pasayish va o‘sish dinamikasini ko‘rsatadi, 2016 va 2017-
yillarda katta o‘sish sur’ati kuzatildi, 2012-yilda korxona moliyaviy faoliyatida
pasayish kuzatildi. “Grand Techno Master” QK MChJ sanoat ragobatbardoshligini
baholash modeli bo‘yicha Elliott to‘lginlarining nisbati 2016-2017-yillarda
moliyaviy faollikning o‘sishini ko‘rsatadi, 2012-yil boshida faollikning bosgichma-
bosqich pasayishi kuzatilmoqda, 2019-2020-yillarda moliyaviy faollikning oshishi
va natijada ushbu davrlarda ragobatbardoshlikning oshishi kuzatiladi. 2021-2030-
yillarga mo‘ljallangan optimistik prognoz quyidagi natijalarni aks ettiradi: vaziyat
asta-sekin yaxshilanadi, 2024-yilda ragobatbardoshlik darajasi 1,23266 %ga yetadi,
2025 va 2026-yillarda bu ko‘rsatkich 1,552 %gacha oshadi, lekin 2030-yilda
pasayish 1,7754 %ni tashkil gilishi aks ettirilgan. Pessimistik prognozga ko‘ra,
ragobatbardoshlikning yugori darajasi fagat 2026 va 2027-yillarda kuzatiladi.

Keyinchalik, “Grand Techno Master” MChJning yangi Elliott modelidan
foydalangan holda sanoat korxonalarining raqobatbardoshligini baholash uchun
ishlab chigilgan modelni sinovdan o‘tkazish mezonlari hisoblandi. “Grand Techno
Master” MChJ bo‘yicha ma’lumotlarni hisoblab chiqib, 10 yil davomida daromad
ko‘rsatkichlarida o‘sish kuzatilgan, 2020-yilda bu ko‘rsatkich 922852,94 ming
so‘mga oshgan, korxona aktivlari 2020-yil uchun 2009605,56 ming so‘mga oshgan,
degan xulosaga kelindi. 2020-yilda o‘z mablag‘lari ham 286501,65 ming so‘mga
o‘sdi.

Dissertatsiyaning  uchinchi  bobi  “Korxona raqgobatbardoshligini
ta’minlashda moliyaviy vositalardan foydalanish samaradorligini oshirish” deb
nomlanib, ushbu bobda  moliyaviy injiniring  asosida  korxonalar
ragobatbardoshligini oshirishning tashkiliy-igtisodiy mexanizmi taklif etilgan,
“Covid-19” pandemiyasidan keyingi sharoitda elektrotexnika sanoati korxonalari
ragobatbardoshligini oshirishda moliyaviy vositalardan samarali foydalanish
yo‘llari  belgilangan, “O‘zeltexsanoat” uyushmasi tarkibidagi korxonalar
ragobatbardoshligini Elliott to‘lqini asosida 2030-yilgacha prognozlash natijalari
keltirilgan.

Xorijiy va mahalliy tadgiqotchilar optimallashtirish, modifikatsiyalangan
iyerarxiyalarni tahlil gilish usulidan foydalanishni turli tarmoglar va turli magsadlar
uchun taklif etishgan. Biz tomondan ham, o‘z navbatida, ushbu ekspress-baholash
usuli asosida korxonaning raqobatbardoshligini oshirishda moliyaviy vositani
tanlashda 1970-yillarda T.Saati tomonidan ishlab chigilgan iyerarxiya usulidan
foydalanish taklif etilgan.

Shuningdek, dissertatsiyada jahondagi mavjud metodologik yondashuvga
asosan korxonaning ragobatbardoshligini oshirishda moliyaviy vositani tanlash
(elektr sanoat tarmog‘ida) ekspertlar guruhi tuzildi. Magbul yechimni tanlash uchun
mazkur tizimlarda magbul yechimni tanlashning quyidagi ko*p bosqichli mexanizmi
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taklif etiladi. Bu mexanizm so‘rov o‘tkazish, ustunlik qilishni tahlil qilish va
iyerarxiyalarni tahlil gilish usullari kombinatsiyasi asosida yaratilgan.

1-bosqich. Ekspertlar boshqgaruv qarorlari mezonlari va muqobillari uchun o‘z
variantlarini taqdim etadilar. Mezonlar va mugqobillar to‘plamini aksiyadorlar
tomonidan to‘ldirish taklif etiladi. O°‘z variantlarini taklif qilgandan so‘ng, ular
jadvaldagi mezonlar va mugqobillarga 5 balli shkala bo‘yicha dastlabki baho
berishadi. Barcha takliflarni yig‘ib, tahlilchilar 5 balli baholashni o‘tkazadilar.

Natijada, birinchi bosqich tugagandan so‘ng, biz dastlabki hisob-kitoblarning
ikkita matritsasini olamiz:

bu yerda ¢, — i ekspert tomonidan k mezonni baholash; k=1....n ; N, —

mugobillarning umumiy soni.
6-jadval
Dastlabki mezonlarni baholash shkalasi 4

Juda muhim mezon

Muhim mezon

Mezonni hisobga olish mumkin

Mezonni e’tiborsiz qoldirish mumkin

PN W &~ O

Bu mezon e’tiborga loyiq emas

Eng yaxshi moliyaviy vositalardan biri

Moliyaviy vositalar ragobatbardoshlikni ta’minlashda yaxshi variant

Qabul gilinadigan moliyaviy vosita

N W &~lol

Samarasiz moliyaviy vosita

&l Juda samarasiz moliyaviy vosita

Iyerarxiyalarni tahlil qilish usuli asosida ragobatbardoshlikni ta’minlashda
moliyaviy vositani tanlash uslubi boshgarish mexanizmi muallif tomonidan “Grand
Techno Master” MChJga tatbiq etilgan va quyidagi korxona ma’lumotlari asosida
mugobillar hisoblab chigilgan. “Grand Techno Master” MChJ da mugobillarni baholash
jarayoni uch mezon asosida o‘tkazilgan (K1-K5). Korxona ragobatbardoshligini
ta’minlashda moliyaviy vositani tanlash masalasini hal gilish uchun bir necha muqobillar
mavjud, masalan: aksiyalarni emissiya gilish (K1).

Olingan baholash mezonlari asosida mugqobillaring iyerarxiyasini aniglash
mumkin. Buning uchun iyerarxiyalar tahlili yordamida olingan mugqobillarning
ustunliklarini barcha mezonlar bo‘yicha o‘Ichash kerak:

Pac = (Pasc: ;Pac» ; Pacs); Pac * Pcs = Pa (8)
Mugobillarning umumiy ustuvorliklarini olamiz:

K1 -0,452, K> - 0,128, K3 - 0,1907, K4 — 0,2163, Ks — 0,013

14 Muallif ishlanmasi.
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7-jadval
Mezonlarni juft-juft giyoslash dastlabki matritsasi®

K1 1 3 Y4 Y 2
K2 1/5 Va 1/3 1/3 1/5
K3 1/4 1/3 1 1/5 1/3
K4 Y2 1/3 1/5 1 72
K5 1/4 1/4 1/3 1/3 Ya

Mazkur shart-sharoitlar uchun muqobillar iyerarxiyasi quyidagi ko‘rinishga
ega:

Ky 0,452> K4 0,2163 > K3 0,1907 > K, 0,128

Shunday qilib, “Grand Techno Master” MChJ uchun eng magbul mugobil K1
— moliyaviy mustaqillikni ta’minlash hisoblanadi.

Birog “Grand Techno Master” MChJ korxonaning raqobatbardoshligini
ta’minlash jarayoniga turli omillarning ta’sirini kompleks baholashi zarur. Shu bois
korxonaning raqobatbardoshligini ta’minlash uchun har bir muqobil ma’lum
darajada ahamiyatlidir. Taklif etilgan iyerarxiyalarni tahlil gilish asosida moliyaviy
vositani tanlashning usuli universal hisoblanadi.

Muallif tomonidan hududlarda elekrotexnika sanoati korxonasining
investitsion samaradorligini oshirish choralari taklif etildi (4-rasm).

Viloyatlarda tarmoglarni strategik va interfaol rejalashtirish yordamida magsadli sohalarni
rivojlantirish dasturlarini ishlab chigishda kelishilganlikni oshirish

Viloyatlarda raqobatdosh iste’mol xususiyatlariga ega turli xil mahsulotlar ishlab chiqarish
hajmini oshirish

Ingiroz sharoitida tashqi investitsiya resurslarini mobilizatsiya gilish uchun davlat ularni
davlat kredit kafolatlari va texnologik ilg‘or va innovatsion loyihalarga beriladigan
kreditlar bo‘yicha foizlarni subsidiyalash orqali qo‘llab-quvvatlashi zarur

Elektrotexnika sanoati uchun kadrlar tayyorlash darajasini oshirish; investitsiya resurslarini
tagsimlash va gayta tagsimlash; mahalliy hokimiyat organlarining investorlar bilan hamkorligini
ta’minlash magsadida zarur shart-sharoitlarni shakllantirish uchun, ustuvor investitsiyalashning,
innovatsion loyihalarni qo‘llab-quvvatlash va amalga oshirishning, davlat tomonidan qo‘llab-
quvvatlashning samarali shakllarini (nomoliyaviy va moliyaviy) taqdim etishning ma’muriy
mexanizmlaridan foydalanish zarur

4-rasm. Elekrotexnika sanoati korxonasining
investitsion samaradorligini oshirish choralari'®

15 Muallif hisob-kitoblari.
16 Muallif ishlanmasi.
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Dissertatsiyaning ushbu bobida “O‘zeltexsanoat” uyushmasi tarkibidagi
korxonalar ragobatbardoshligini prognoz gilishga harakat gilindi. Buning uchun esa
Elliott to‘Iqini asosida 2030-yilgacha prognozlash amalga oshirildi.

O‘tgan davrlarning hisoblangan ko‘rsatkichlari korxonaning moliyaviy-
xo‘jalik faoliyatidagi pasayish va o‘sish dinamikasini ko‘rsatadi, 2011 va
2012-yillarda kichik o‘sish sur’ati kuzatildi, 2013 va 2014-yillarda korxona
moliyaviy faoliyatida pasayish kuzatildi. “Grand Techno Master” MChJ
ragobatbardoshligini baholash modeli bo‘yicha Elliott to‘lqin koeffitsiyenti
2022-2023-yillarda  moliyaviy  faollikning  o‘sishini, 2024-yil  boshida
faollikning  bosgichma-bosgich  pasayishini, 2019-2020-yillarda  moliyaviy
faollikning o‘sishini va natijada ushbu davrlarda raqobatbardoshlikning oshishi
ko‘rsatdi. 2021-2030-yillar uchun optimistik prognoz quyidagi natijalarni aks
ettiradi: vaziyat asta-sekin yaxshilanadi, 2022-2023-yillarda ragobatbardoshlik
darajasi  1,02564 %ga yetadi, 2025 va 2026-yillarda bu ko‘rsatkich
0,97009 %gacha kamayadi, ammo 2030-yilga kelib 1,028 %gacha o‘sdi. Pessimistik
prognozga ko‘ra, raqobatbardoshlikning yugori darajasi fagat
2022-2023 va 2030-yillarda kuzatiladi.

35
3 000001, gg-gp19-000-0019-000-00 9000 00T ~000-002-006-00900 001
2,5

2 000-0015-99p-p019—000-0019—000-0019—000-001°—000-001-060-66000 001
15

1 000-00 000-001 —000-00 000-001 00000 666-66 066-66800 001
05
0 0 0

2023y 2024y 2025y 2026y 2027y. 2028y. 2029y. 2030y.

=&Y angi model uchun optimistik prognoz Elliott nisbati
Yangi model uchun pessimistik prognoz

5-rasm. “Grand Techno Master” MChJ ragobatbardoshligini baholash
modeli bo‘yicha Elliott to‘lginlarining nisbati’

Ikki korxonaning raqobatbardoshligini prognoz gilishning umumiy sxemasi
tuzildi (6-rasm).

Ishlab chigilgan model bo‘yicha ikkita korxonaning raqobatbardoshlik
darajasini taqqoslab, biz Elliott to‘lqin tamoyiliga asoslangan raqobatbardoshlik
prognozi korxonalarning oldingi faoliyat davrlarini hisoblash asosida prognoz
qiymatlarini aniq ko‘rsatadi, degan xulosaga keldik. “Grand Techno Master”
kompaniyasidan ko‘rib turganimizdek, iste’molchi talabi yuqori darajada oshib, shu
orgali korxonaning ishlab chigarish va moliyaviy faoliyati oshib bormoqda, bu
bosgichda korxonaning ragobatbardoshligi ham pasayib, yana rentabellik darajasi
oshib bormoqda.

17 Muallif ishlanmasi.
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== Yangi model uchun optimistik prognoz == Elliott nisbati Yangi model uchun pessimistik prognoz
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“Grand Techno Master” QK MCHIJ “UZELTEXPROM MOTOROLA RADIO MCHJ” QK MCH]J

6-pacm. “Grand Techno Master” QK MChJ ragobatbardoshligini baholash
modeli bo‘yicha Elliott to‘lginlarining nisbati umumiy sxemasi'®

“Grand Techno Master” MChJ ma’lumotlariga ko‘ra, to‘lginlarning silliq
o‘tishi  kuzatilmoqda, kichik  rentabellik  ko‘rsatkichlari korxona
ragobatbardoshligining o‘rtacha darajasida ekanligini ko‘rsatmoqda, u hali ham o‘z
salohiyatini oshirishi, moliya-xo‘jalik faoliyatini optimallashtirish choralarini
ko‘rishi zarur.

200,0
180,0
160,0
140,0
120,0
100,0
80,0
60,0
40,0
20,0
0,0

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

e Kompyuterlar, elektron va optik mahsulotlar ishlab chigarish
e E|ektr uskunalar ishlab chiqarish

-------- 2 nuHenHbI dunbTp (Kompyuterlar, elektron va optik mahsulotlar ishlab chigarish)

7-rasm. O‘zbekistonda elektrotexnika sanoatining o‘rta muddatli rivojlanish
ssenariylari chiziqgli trendit®

Tadgigot davomida muallif tomonidan O‘zbekistonda elektrotexnika
sanoatining o‘rta muddatli rivojlanish ssenariylari chiziqli trendi ishlab chiqildi.

Dissertatsiyada Elliott to‘lqini prinsipi asosida korxonaning ragobatbardoshligi
prognozini baholash modelini sinovdan o‘tkazish ikkita natijani ko ‘rsatdi: optimistik

18 Muallif ishlanmasi.
18 Muallif ishlanmasi.
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va pessimistik. Prognozning har bir bosqichida rentabellik ko‘rsatkichlari hisoblab
chigildi, korxonaning oldingi davrlardagi faoliyatining barcha ko‘rsatkichlari
hisobga olindi. Shunday qilib, biz tomondan korxonalarni rivojlantirish uchun
oldingi ssenariylardan foydalanganda, modelning o‘z o‘rni bor, modelning
prognozli versiyasi to‘g‘ri, degan xulosaga kelingan.

XULOSA

1. Tadgiqot magsadi va vazifalaridan kelib chiggan holda “Moliyaviy
vosita”, “Raqobatbardoshlik” kategoriyalarining mazmun sharhlari amalga
oshirildi. Moliyaviy vositalar tasnifi keltirilib, uning o‘ziga xos xususiyatlari
nazariy tadgigq etildi. Moliyaviy vosita moliyaviy aktiv va moliyaviy
majburiyatdagi holatlarga olib keluvchi shartnoma sifatida talgin gilindi.

2. Tadqiqot natijalariga ko‘ra, sanoat korxonalarining raqobatbardoshligini
baholash ikkita asosiy yo‘nalish kontekstida yetakchi ragobatchilar bilan giyosiy
tahlil asosida o‘rganilayotgan sanoat korxonasining turli faoliyatini har
tomonlama hisobga oladigan metodologiyaga asoslanadi: joriy raqobatbardoshlik
va ragobatbardosh salohiyat. Korxona uchun qiyin vaziyatda kerakli yondashuvni
topishga yordam beradigan ragobatbardosh razvedka vositalari to‘plami alohida
ahamiyatga ega. lImiy ishda N.A.Smirnova va G.V.Suslov tomonidan ishlab
chigilgan Elliott to‘lqini prinsipi asosida ko‘tarilish va pasayish bifurkatsiyasini
kutish zonasini izlash mexanizmi; R.E.Bellman tenglamasiga asoslangan
Tretyakovaning modeli; A.A.Berezinaning modeli, Van Der Pol tenglamasi
asosida A.G.Finogeyevaning ragobatbardoshlik dinamikasi modeli; V.I.Kutsning
“Milliy sanoatning ragobatbardoshligini baholash” modellari tadgig etilgan.
Ushbu tadgiqgotchilar ishlanmalarini o‘rganish natijasida muallif tomonidan
Elliott to‘lgini tamoyili va Fibonachchi spiralidan foydalanish asosida
korxonalarning raqobatbardoshligini bashorat qilishning o‘ziga xos innovatsion
usuli ishlab chiqildi.

3. Dissertatsiyada ishlab chigilgan modelni sinovdan o‘tkazish O‘zbekiston
Respublikasining sanoat korxonasi: “Grand Techno Master” MChJ misolida
o‘tkazildi. Elliott to‘lqini prinsipi asosida korxonaning raqobatbardoshligi
prognozini baholash modelini aprobatsiya qilish ikkita natijani ko‘rsatdi:
optimistik va pessimistik. Prognozlashning har bir bosgichida rentabellik
ko‘rsatkichlari hisoblab chiqildi, korxonaning oldingi davrlardagi faoliyatining
barcha ko‘rsatkichlari hisobga olindi. Natijada muallif ishlab chiqilgan model
samarali, bozordagi vogealarni rivojlantirishning barcha variantlarini hisobga
olgan, degan xulosaga kelindi.

4. Tadgigot davomida ekonometrik tahlillar amalga oshirilib, 2001-2020-
yillardagi O‘zbekiston Respublikasi Davlat statistika qo‘mitasining ochiq
ma’lumotlaridan foydalanildi va “Stata 14” amaliy kompyuter dasturi yordamida
amalga oshirildi.

Olingan natijalarga ko‘ra, mamlakatimizda elektr, gaz, bug* bilan ta’minlash
va havoni konditsiyalash hajmining bir birlikka oshishi elektrotexnika sanoatida
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ishlab chigarilgan mahsulotlar hajmining o‘rtacha
1,15 birlikka oshishiga olib kelsa; suv bilan ta’minlash, kanalizatsiya tizimi,
chigindilarni yig‘ish va utilizatsiya qilish hajmining bir birlikka oshishi
elektrotexnika sanoatida ishlab chigarilgan mahsulotlar hajmining o‘rtacha
5,43 birlikka oshishiga olib kelarkan.

O‘zbekiston Respublikasi hududlarida faoliyat ko‘rsatayotgan korxona va
tashkilotlar sonining bir birlikka oshishi mamlakatimizda elektrotexnika sanoati
mahsulotlari ishlab chigarish hajmining o‘rtacha 0,11 birlikka oshishiga olib
keladi. O‘zbekiston Respublikasida eksportni rag‘batlantirishga qaratilgan
institutsional asos va yaratilgan huqugiy-me‘yoriy baza ham sanoatga, shu
jumladan, elektrotexnika sanoatiga ijobiy ta’sir o‘tkazarkan.

O‘zbekiston Respublikasining mamlakatlar bo‘yicha tovarlar va xizmatlar
eksporti bir birlikka oshishi mamlakatimizda elektrotexnika sanoati mahsulotlari
ishlab chigarish hajmining o‘rtacha 0,008 birlikka oshishiga olib kelishi
aniglandi. Shuningdek, O°‘zbekiston Respublikasida suv bilan ta’minlash,
kanalizatsiya tizimi, chiqindilarni yig‘ish va utilizatsiya qilish hajmining bir
birlikka oshishi mamlakatimizda elektrotexnika sanoati mahsulotlari ishlab
chigarish hajmining o‘rtacha 0,001 birlikka oshishiga, faoliyat ko‘rsatayotgan
korxona va tashkilotlar sonining bir birlikka oshishi mamlakatimizda
elektrotexnika sanoati mahsulotlari ishlab chigarish hajmining o‘rtacha 0,075
birlikka oshishiga olib keladi.

Ceterus paribus bo‘lgan holatda, mamlakatimizda faoliyat ko‘rsatayotgan
korxona va tashkilotlar sonining bir birlikka oshishi mamlakatimizda
elektrotexnika sanoati mahsulotlari ishlab chigarish hajmining o‘rtacha 0,79
birlikka oshishiga olib keladi. Shuningdek, aholi jon boshiga asosiy kapitalga
o‘zlashtirilgan investitsiyalar hajmining bir foizga oshishi mamlakatimizda
elektrotexnika sanoati mahsulotlari ishlab chigarish hajmining o‘rtacha 1,82
birlikka oshishiga olib kelishi aniglandi.

Xulosa o‘rnida aytish mumkinki, ekonometrik tahlillar asosida
mamlakatimizda rivojlantirish yo‘nalishlari aniqlandi: mamlakatimizda aholi jon
boshiga asosiy kapitalga o‘zlashtirilgan investitsiyalar kiritishni izchil davom
ettirish; sanoat mahsulotlari eksportini yanada rivojlantirish; mamlakatda elektr,
gaz, bug‘ bilan ta’minlash va havoni konditsiyalash, suv bilan ta’minlash;
kanalizatsiya tizimi, chiqindilarni yig‘ish va utilizatsiya qilish kabi tarmoqlarni
kompleks rivojlantirish elektrotexnika sanoati korxonalarini rivojlantirish
vektorlari bo‘lib xizmat qilishi mumkin.

5. Tadgiqot natijalariga ko‘ra, mamlakatimizda sanoat ishlab chiqarishining
o‘tgan yilga nisbatan o‘sishi 2016-yilda 105,4 foiz bo‘lgan bo‘lsa, 2017-yilda
105,2 foizni, 2018-yilda 110,8 foizni, 2019-yilda 105,0 foizni, 2020-yilda 100,9
foizni, 2021-yilda esa 108,7 foiz o‘sishni tashkil etdi. Yalpi ichki mahsulotda
sanoatning ulushi 2016-yilda 43,8 foizni tashkil etgan bo‘lsa, 2021-yilga kelib
61,5 foizga yetdi. Sanoatning yalpi qo‘shilgan giymati 2016-yilda 26,5 foiz,
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2020-yilga kelib 34,5 foiz bo‘lgan bo‘lsa, tahlil davri oxirida bu ko‘rsatkich 26,5
foizni tashkil gildi.

6. O‘zbekiston elektrotexnika sanoati innovatsion tarmoglardan hisoblanadi.
Xususan, elektr uskunalar ishlab chigarish hajmi oxirgi 10 yilda gariyb ikki
barobarga oshganligi ushbu tarmogning muhimligi hamda tez sur’atlarda
rivojlanib kelayotganligini ko‘rsatadi.

7. llmiy ishda korxona ragobatbardoshligini prognoz gilish usuli taklif etildi.
Mazkur usulning afzalligi raqobatbardoshlik prognozining yugori anigligini,
model optimistik rivojlanish prognozini va pessimistik prognozni ko‘rsatadi,
bunday prognoz korxona rivojlanishining bir ssenariysi bo‘yicha ham, boshqasi
bo‘yicha ham turli xil choralar ko‘rish mumkinligini ko‘rsatadi, kelajakda
korxona faoliyatini optimallashtirish uchun amalga oshirildi. Biz ishlab chigilgan
modelni O‘zbekiston Respublikasining sanoat korxonasi: “Grand Techno
Master” MChJ misolida sinovdan o‘tkazdik. Sanoat Kkorxonalarining
raqobatbardoshligini baholashni Elliott tamoyilidan foydalangan holda yangi
model yordamida hisoblash uchun biz 10 yil davomida korxona daromadlari,
aktivlari va o‘z kapitalining oldingi darajalarini hisoblaymiz. Ishlab chiqilgan
model bo‘yicha ikkita korxonaning raqobatbardoshlik darajasini taqqoslab, biz
Elliott to‘lqini tamoyiliga asoslangan raqobatbardoshlik prognozi korxonalarning
oldingi faoliyat davrlarini hisoblash asosida prognoz qiymatlarini aniq ko ‘rsatadi,
degan xulosaga keldik.

8. Tadgigotda xorijiy va mahalliy tadqgiqotchilar optimallashtirish,
modifikatsiyalangan iyerarxiyalarni tahlil qilish usullari tadqiq etilib,
korxonaning ragobatbardoshligini oshirishda moliyaviy vositani tanlashda 1970-
yillarda T.Saati tomonidan ishlab chigilgan iyerarxiya usulidan foydalanish taklif
etildi. Bunda mazkur tadgigot doirasida korxonaning ragobatbardoshligini
oshirishda moliyaviy vositani tanlash (elektr sanoat tarmog‘ida) ekspertlar guruhi
tuzildi. Magbul yechimni tanlash uchun mazkur tizimlarda magbul yechimni
tanlashning ko‘p bosqichli mexanizmi taklif etiladi. Bu mexanizm so‘rov
o‘tkazish, ustunlik qilishni tahlil qgilish va iyerarxiyalarni tahlil gilish usullari
kombinatsiyasi asosida yaratilgan.

9. Tahlil natijalariga ko‘ra, o‘rganilgan davrlarning hisoblangan
ko‘rsatkichlari korxonaning moliyaviy-xo°‘jalik faoliyatidagi pasayish va o‘sish
dinamikasini ko‘rsatadi, 2011 va 2012-yillarda kichik o‘sish sur’ati, 2013 va
2014-yillarda esa korxona moliyaviy faoliyatida pasayish kuzatildi. “Grand
Techno Master” MChJ raqobatbardoshligini baholash modeli bo‘yicha Elliott
to‘lqin koeffitsiyenti 2022-2023-yillarda moliyaviy faollikning o°‘sishini, 2024-
yil boshida faollikning bosgichma-bosgich pasayishini, 2019-2020-yillarda
moliyaviy  faollikning  o‘sishini  va  natijada  ushbu  davrlarda
ragobatbardoshlikning oshishini tashkil etdi. 2021-2030-yillar uchun optimistik
prognoz natijalariga ko‘ra, vaziyat asta-sekin yaxshilanadi, 2022-2023-yillarda
raqobatbardoshlik darajasi 1,02564 %ga yetadi, 2025 va 2026-yillarda bu
ko‘rsatkich 0,97009 %gacha kamayadi, ammo 2030-yilda 1,028 %gacha o‘sadi.

27



Pessimistik prognozga ko‘ra, raqobatbardoshlikning yuqori darajasi fagat 2022,
2023 va 2030-yillarda kuzatiladi.
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BBEJEHMUE (anHoTamusi 1uccepranuu a1okropa ¢puiaocodun (PhD))

AKTYaJIbHOCTh W BOCTPe0OOBAHHOCTH TeMbl Auccepranuu. B ycrnoBusx
YCUJICHHUS B MHpe TIJI00albHOM KOHKYpeHIMH Tpedyercss dAddekTuBHOE
UCIIOJIb30BAaHUE (MHaHCOBBIX UHCTPYMEHTOB B oOecrieueHuu
KOHKYPEHTOCTIOCOOHOCTU Mmpeanpusituii. OcoOeHHO, 3HaYUTENbHbIE TEMITBI POCTa
BENyIIUX OTpacjieil MPOMBIIIJIEHHOCTH, TPEOYIOMUX B 3HAYUMON CTENEeHH
(MHAHCOBBIX CPEJCTB, YCWIMBAIOT MOTPEOHOCTh B CTAOMIIBHOM OOECIICUCHHH
¢dbuHaHCOBBIX pecypcoB. «OOBEM MHUPOBOTO PBHIHKA AJICKTPOTEXHUYECKUX YCIIYT
coctaBui B 2022 roxy npumepHo 274,12 mapa. notapoB CHIA, oxugaercs, 4To K
2030 romy »TOT nokasarenb JocTUrHet 354,79 mapa. gomnapos CHIA. Bo3nukmias
CWIbHAS  KOHKYPCHIIMSI MEXIy TaKUMH  W3BECTHBIMH  TPEANPUATHIMHU
9JIEKTPOTEXHUYECKOW TpoMbINIecHHOCTH, kKak ABB, Siemens, GE, Enel, Legrand,
Emerson, Prysmian, Schneider Electric, Iberdrola, State Grid Corp. of China,
Grainger, Inc., G&W Electric Company, Fluor Corporation, Design Systems
Inc.,TpeOyeT mepecMOTpa KOHKYPEHTHOH cTparermm»®®. Takue cuTyanun
MOKAa3bIBAIOT aKTyaJIbHOCTh MPO0JIEM MOBBIIIEHUS Y()PEKTUBHOCTH UCIIOIb30BAHUS
(UHAHCOBBIX ~ HMHCTPYMEHTOB B  OOCECHEYEHHH  KOHKYPEHTOCIOCOOHOCTH
OPEANPUATANA  AJIEKTPOTEXHUYECKON  MPOMBIIIJICHHOCTH, CUHTAIOUICHCS B
HACTOSIEE BPEMS IEPCIIEKTUBHON OTPACIIbIO.

B cTpanax mupa ¢ pa3BUTOM ANEKTPOTEXHUUECKOM MPOMBIIIUIEHHOCTBIO, TAKUX
kak CIIA, Anonus u crtpansl EBpomneiickoro Coroza, s oOnagaHus
MPEBOCXOJICTBOM B CHJIHHOM KOHKYPEHIIMU TPOBOISITCS IIMPOKOMACIITAOHbBIC
Hay4YHBIE HCCIICIOBAHUS 10 TAKUM HAMPABIICHUSM, KAaK IMOWCK WHHOBAITMOHHBIX
BO3MOXXHOCTEH, MPOOJIeMbl JIOTUCTUKH, BO3MOXXHOCTH pa3BuTus |T-TexHomoruii,
(¢bUHAHCUPOBaHWE BHEAPCHUS DHEProcOEpErarolux TEXHOJOTHM, «3eyI€Has
DKOHOMHKA»,  TOBBIIICHUE  KOHKYPCHTHOW  yCTOWYHMBOCTH B  TIEPHOJ
mpoMbITIuIeHHOCTH 4.0, a Takke cTpaTernueckue HampasieHus. [IpuopureTHbIMuU
HaIpaBJICHUSIMU HAYYHBIX MCCJIEAOBAHUM MO 3TUM MpOOJieMaM SIBIISIOTCS OIICHKA
KOHKYPEHTOCTIOCOOHOCTU TPEANPUITHS, COBEPIICHCTBOBAHHE WHHOBAIMOHHBIX
MOJXO/JIOB U METOJOB €ro OOecCnedyeHus, BbISBICHHE (PAaKTOPOB, BIUSIONIMX Ha
KOHKYPEHTOCTIOCOOHOCTh, pa3paboTka myTedl 3(P¢GEeKTUBHOTO MCIOJIb30BAHUS
(VMHAHCOBBIX HMHCTPYMEHTOB, Pa3BUTHE COBPEMEHHBIX METOJIUYECKUX OCHOB
MOBBIMICHUS S(PPEKTUBHOCTU WCIOJIB30BaHUS (DUHAHCOBBIX HMHCTPYMEHTOB B
o0ecrieYeHUn KOHKYPEHTOCIIOCOOHOCTH  TPEANPUSATUNA  DIIEKTPOTEXHUUECKOMN
MIPOMBIIIJICHHOCTH.

B V30ekucrane yAensieTcs oco0boe BHUMAaHHE [MOBBIIIEHUIO
KOHKYPEHTOCTIOCOOHOCTH MPEANPUATUI DICKTPOTEXHUUECKON TPOMBIIIJIEHHOCTH B
YCIOBUSIX  oOecreueHusi  CTabuiapHOTO W A()@PEKTUBHOTO  COLMAIBHO-
sKOHOMHUecKoTo pa3BuTus. B Crpareruu pazsutus HoBoro Y36ekucrana na 2022-
2026 ronmBl TMOCTaBICHBI 33JaYM — «YCKOPEHHOE pa3BUTHE HAIMOHAIBHON

20 https://www.globenewswire.com/en/news-release/2023/06/13/2686956/0/en/Global-Electrical-Engineering-
Services-Market-Size-1s-Anticipated-to-Surge-Around-US-354-79-Billion-by-2030-Growing-at-a-CAGR-of-3-
28.html
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SKOHOMMKH M 00€CIIEUEHHUE BBICOKHX TEMIIOB PocTa»?L. s peanusayy yKa3aHHBIX
BBIIIIE 33J1a4 MPUOOPETAIOT AKTYaJIbHOCTh HAYYHBIE UCCIIEI0BAHNUS, HAPABICHHbBIE
Ha TaKue BOMPOCHI, KaK 00eCrieueHre SIKOHOMUYECKON YCTOMUNBOCTH NPEITPUSTUI
ANEKTPOTEXHUYECKON  MPOMBIIUIEHHOCTH,  3(G(EKTUBHOE  HUCIOJIb30BAHUE
CYILIECTBYIOIIUX BHYTPEHHUX BO3MOKHOCTEH U PECypCcOB, KOPEHHOE YIIyYIlIEHHE
MaTepUaIbHO-TEXHUYECKOW  0a3bl,  BBISIBIICHHE  IIKal  OLEHKA  YPOBHS
KOHKYPEHTOCTIOCOOHOCTU MPEAIPUATHI ANEKTPOTEXHUUECKON MPOMBIIIEHHOCTH,
WCITOJIb30BAaHUE ONTHUMAIBHOTO BBIOOpPAa OJHOTO U3 BHAOB (PUHAHCOBBIX
WHCTPYMCHTOB HWHBECTHPOBAHHS B TOBBIIICHUH KOHKYPEHTOCIIOCOOHOCTH,
pa3paboTKa MPOTHO3HBIX IMOKa3areneil (PUHAHCOBOM KOHKYpPEHTOCIIOCOOHOCTU
PEAIPUATHN.

JluccepTallMOHHOE HCCIIEJOBAaHUE B OINPEACICHHOW CTENEHU CIIY>KHUT
peanu3anuu 3a1a4 BeIABUHYTHIX B YKa3ze [Ipesunenra PecyOnuku Y30ekucran ot
28 suBaps 2022 roga Ne VII-60 «O Crpareruu pazputus HoBoro Y30ekucrana Ha
2022-2026 roxawl», moctanoBieHusx [Ipesuaenta Pecnybnuku Y3bekucran ot 4
suBapst 2019 roma Ne TIII1-4090 «O wmepax mo ganbHEHIIeMy pa3BUTUIO H
MOBBIIICHUIO IKCIIOPTHOTO MOTEHIMAJA JIEKTPOTEXHUUECKOU MPOMBIIIIICHHOCTHY,
or 30 mas 2019 roga Ne II11-4348 «O nomoaHUTEIBLHBIX MEpax MO CO3aHUIO
OJIarONpUATHBIX YCIOBUM MJIsl JaNbHEHMIIIET0 pa3BUTHUS AJIEKTPOTEXHUUYECKOU
MIPOMBITIIUICHHOCTH ¥ TOBBIIICHUIO WHBECTUIIMOHHOTO M 3KCHOPTHOTO MOTEHIIMANA
otrpaciam», oT 2 mapta 2021 roga Ne ITIT1-5011 «O AOMOTHUTENBHBIX MEpax IO
TaTbHEHIIIEMY Pa3BUTHIO JIEKTPOTEXHUUECKOU MTPOMBIIUICHHOCTH U TIOBBIIIIEHUTIO
KOHKYPEHTOCTIOCOOHOCTH OTEUYE€CTBEHHOM MPOIYKIIMN Y, TocTaHOBNeHNN KabuHera
MunuctpoB PecnyOnuku Y36ekuctan oT 30 oxtsa6ps 2019 roma Ne 899 «O06
yTBepkaeHnn [IporpaMMbl  YCKOPEHHOTO  Pa3BUTHUSA  DJIEKTPOTEXHHYCCKOU
npomblnuieHHOCTH Ha 2019-2022 roab», a Takke APYTruxX HOPMAaTUBHO-IIPABOBBIE
JIOKyMEHTaX, CBSI3aHHBIX T10 JJaHHOU cdepe.

CooTBeTCcTBHE MCCJIEI0OBAHUS MPUOPUTETHHIM HANPABJIEHUSIM PA3BUTHS
HAYKH M TEXHOJIOTHii pecmyOjuku. J[aHHOE AHMCCEPTAlMOHHOE HCCIIEIOBAaHUE
BBITIOJIHEHO B COOTBETCTBHM C MPUOPUTETHHIM HAIMpPABICHUEM Pa3BUTHUSI HAYKH U
texHosoruii Pecriyonuku Y36ekucran . «/lyxoBHO-HpaBCTBEHHOE U KYJIbTYPHO-
MPOCBETUTENILCKOE PA3BUTHE JEMOKPATHYECKOTO M IPABOBOTO  OOIIECTBA,
dbopMHUpOBaHNE MHHOBAIIMOHHON YKOHOMUKW.

CreneHb  W3y4YeHHOCTH  TpoOJjeMbl. DyHIaMEHTAIbHBIC  OCHOBBI
oOecrieuyeHUsT KOHKYPEHTOCITOCOOHOCTH TMPEANPHATHS, CTPaTeTHH Pa3BUTHS
NPOMBINIUICHHBIX ~ TIPEANPHUATANR W HEKOTOpPbIE  TPOOJEMBI  MPEAIPHSITHIMA
AIIEKTPOTEXHUYCCKON MPOMBITIUICHHOCTH HMCCIICOBAaHBI B HAYYHBIX TPYJaX TaKHX
3apyOexHbIX yu€Hbix, kak [.Ansoff, M.Porter, R.Feurer, S.Sandu, A.B.Ciocénel,
S.Bag, N.Ghantous, D. De Clercq, V.Fernandez, X.Xu, H.Kagermann, W.D.Lukas,
W.H.Wang, A.T.Garcyez, S.N.Tasouj, P.John Cadick?.

21 yxas Ipesunenta Pecrry6mukn Y36exuctan ot 28 suBaps 2022 roga Ne YI1-60 «O Crpaterun passutus HoBoro
V36ekucrana Ha 2022-2026 romei». - https://lex.uz/docs/5841077

22 Ancopd U. CrpaTermueckoe ympasnenue. - M.: DxoHomuka, 1989. - 519 c.; Porter M.E. (2015), Competitive
advantage: Creating and Sustaining Superior Performance.Gheorghe Zaman, 2015, Competitivitatea — cheia de bolta
a relansarii comertului exterior al Romaniei Avantajele/dezavantajele competitive ale Romaniei la nivel international,
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B nayunbix pabortax takux yuéneix CHI', kak Anekceea T.E., Azoes I'.JI.,
YenenkoB A.P., Ulkapayn B.JI., YmanoB A.B., /IpaueB .A., CaBunxkas I'.B.,
I'enera 1U.B, Hpsuenko E.W., Kyapssuesa M.I'., IllaeBa T.U., Cadonona FO./1. u
Jpyryue, U3y4eHbl HEKOTOPHIC ACTHEKTHhl BOMPOCOB HMCIOJIb30BaHMS (DUHAHCOBBIX
WHCTPYMEHTOB B  TIOBBIIICHUHW KOHKYPEHTOCIOCOOHOCTH  MPOMBIIUICHHBIX
NpeANpPUATHIAZ,

TeopeTudyecknue M METOJIOJIOTUYECKHE OCHOBBI (PMHAHCOBOTO MEHEIKMEHTA
MPOMBIILICHHBIX MPEANPUITHI Y30€KUCTaHa IIMPOKO OCBEIICHbl B HAyYHBIX

paborax Takux Yy4€HbIX, Kak A.bypxanoB, W.T.A0aykapumo, M.K.Ilapnaes,

Feurer, Rainer, CHAHARBAHHI, Kazem, (1994), Defining Competitiveness: A Holistic Approach, Manegement
Decission, Vol:32,No:2.; The Lisbon Strategy (2010), An analysis and evaluation of the methods used and results
achieved, European Parliament, DIRECTORATE GENERAL FOR INTERNAL POLICIES. -
http://www.europarl.europa.eu/activities/committees/studies.do?language=EN; Sandu S, Ciocdnel AB (2015), Impact
of R&D and innovation in high-tech exports, Papers for presentations, International Conference ,,Emergency Markets
- Queries in Finance and Business», 24th -27th of October, University ,,Petru Maior», Tg. Mures & Institute of
National Economy, Bucharest.; L.U. Alpkan et al. Market orientation, ambidexterity and performance outcomes.
Proc. Soc. Behav. Sci. (2012); S. Bag et al. Industry 4.0 adoption and 10R advance manufacturing capabilities for
sustainable development. Int. J. Prod. Econ.(2021); H.C. Bal et al. Industry 4.0 and competitiveness.Proc. Comput.
Sci.(2019); D. De Clercq et al. Shedding new light on the relationship between contextual ambidexterity and firm
performance: an investigation of internal contingencies. Technovation. (2013); N. Ghantous et al. The differential and
synergistic effects of market orientation and entrepreneurial orientation on hotel ambidexterity. J. Retailing Consum.
Serv.(2020); D. Gotteland et al. Strategic orientations, marketing proactivity and firm market performance. Ind.
Market. Manag. (2020); V. Jafari-Sadeghi et al.Exploring the impact of digital transformation on technology
entrepreneurship and technological market expansion: the role of technology readiness, exploration and exploitation.J.
Bus. H. Chang Moon et al. A generalized double diamond approach to the global competitiveness of Korea and
Singapore. Int. Bus. Rev. (1998); K. Fang et al. Assessing national renewable energy competitiveness of the G20: a
revised Porter's Diamond Model. Renew. Sustain. Energy Rev.(2018); V. Fernandez. Rare-earth elements market: a
historical and financial perspective.Resour. Pol. (2017); S.O. Abioye. Artificial intelligence in the construction
industry: a review of present status, opportunities and future challenges. J. Build. Eng.(2021); X. Xu. Industry 4.0 and
industry 5.0—inception, conception and perception. J. Manuf. Syst. (2021); A. Caputo. Digitalization and business
models: where are we going? A science map of the field.J. Bus. Res. (2021); H. Kagermann, W.-D. Lukas, W.
Wahlster. Industrie 4.0: mit dem Internet der Dinge auf dem Weg zur 4. industriellen Revolution. VDI Nachr. (2011).
http://www.vdi-nachrichten.com/Technik-Gesellschaft/Industrie-40-Mit-Internet-Dinge-Weg-4-industriellen-
Revolution; H. Wang, et al. A model for detecting safety hazards in key electrical sites based on hybrid attention
mechanisms and lightweight Mobilenet. Energy Rep., 7 (2021), pp. 716-724; T.V. Garcez, A.T. de Almeida. A risk
measurement tool for an underground electricity distribution system considering the consequences and uncertainties
of manhole events. Reliab. Eng. Syst. Saf., 124 (2014), pp. 68-80; S.N.N. Tasouj, et al. Analyses and anticipating the
future trend of accidents in an electricity distribution company of Iran: a time series analysis. Work, 68 (4) (2021), pp.
1273-1278; P. John Cadick, et al. Electrical Safety Handbook. McGraw-Hill Education (2012); A. Pinto, I.L. Nunes,
R.A. Ribeiro. Qualitative model for risk assessment in construction industry: a fuzzy logic approach. Doctoral
Conference on Computing, Electrical and Industrial Systems, Springer (2010).
23 Anexceesa T.E. ®uHaHCOBbIE MHCTPYMEHTHI M (pMHAHCOBBIE BolHbL. [{aimkecT-punance. 3(195),2011. 37-25 crp.
https://cyberleninka.ru/article/n/finansovye-instrumenty-i-finansovye-voyny/viewer.; Anexceesa T.E. ®uHaHCOBBIH
MHCTpyMeHT win (uHaHcoBas maxuHanmsa? // ®unancel u kpexut. 2010. Ne 27; Asoes I'.JI., Yenenkos A.Il.
Konkypenrnsie npeumymiectBa pupmel. - M.: OAO «Tunorpadpus «Hosoctny», 2000. - 256 c.; Kotnep @. u np.
OcnoBel Mapketudra: Ilep. ¢ anrn. - M.: M3garensckuii oM «Bunbsmey, 2003. - 944 c.; lllkapayn B.JI., YmaHos
A.B., IpaueB JI.A. OrieHKa KOMIUIEKCHOTO TIPEAIOKEHNS (PUPMBI Ha PBIHKE C LIEJIBI0 ONITUMH3AIIUH MaPKETHHTOBBIX
3arpart // Yupasnenue npoaaxami. - 2003.- N2 (10).; Cauukas [.B. DxoHoMuueckuii aHanu3: Y4eOHuK. - 11-e uzf.,
ucnp. u jpon. - M.: Hosoe 3Hanme, 2015; IlsacromoB C.M. AHanu3 (GUHAHCOBO-XO3SHCTBEHHOHN NEATEIHHOCTH
npeanpusTus: Y4eOHuK. - 3-¢ u3m., crep. - M.: U3narensckuii neHtp «Akagemus», 2014.; T'enera, Y.B., [IpsiueHKO
E.U. ®axrops! huHAHCOBOM ycToiurBOCTH npeanpustus / ['ymanutapHble Hay4dHble uccaenoBanus. - 2015. - Ne 6.
[Dnexrponnsiii pecype]. - URL: http://human.snauka.ru/2015/06/11517; Kyapsisiesa M.I". Uto TecTupyer crpecc-
tecT // PpiHOK neHHBIX Oymar. -2006. - Ne 2.; Illaea T.U., Cadonosa 10.[]. duHaHCOBBIE HHCTPYMEHTHI. YUeT U
oueHka ¢uHaHCOBBIX MHCTpyMeHTOB. Kontentyc. 2015. https://cyberleninka.ru/article/n/finansovye-instrumenty-
uchet-i-otsenka-finansovyh-instrumentov/viewer.; ['moGanbHBIi cTaHIAPT UCIAMCKUX JAEPUBATH-BOB OYET CO3/IaH K
nekabpro. URL://http://lenta. ru/news/2009/10/27; FASB BeimycTis1 mpoOHY0 BEPCHIO CTaHAApTA MO (PHHAHCOBBIM
unctpymerram. URL://http:// gaap. ru/news/gaap_ifrs/3983.
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T.C.Manukos, T..bobakynos, C.E.Onmup3aes, O.0.Xamnamos, [11.H.Mypatoga,
KK Kyp6anos, JI.P.PycramoB u apyrue®*,

OnHako, B Hay4yHbIX pa0oOTax IIEPEUMCIICHHBIX BBILIE aBTOPOB B
HEJOCTAaTOYHOW  CTENEHU U3Yy4YEeH BOIPOC TMOBBILEHUS 3(PPEeKTUBHOCTH
UCIIOJIb30BaHUS (puHAHCOBBIX UHCTPYMEHTOB B o0OecrieueHnun
KOHKYPEHTOCIIOCOOHOCTH MPEANPUATUN IEKTPOTEXHUUECKON MPOMBIIIIEHHOCTH.
HeoOxomumocTh  pemieHus 3TOM  HpoOseMbl  co3jlaiga BO3MOMKHOCTb ISt
OIPEJEIICHHS TEMBI, IEIH U 3a/1a4 UCCIIETOBAHMUS.

CBsi3pb HCCJIEIOBAHMS C HAYYHO-HCCJIEA0BATEJbCKMMHM  IUIAHAMH
00pa30BaTeJIbHOIO yYpeKAeHNsI, B KOTOPOM BBINOJIHEHA quccepranus. J[anHoe
VICCJIEIOBAHHUE BBIIIOJIHEHO B paMKaxX MPAKTHYECKOrO MPOEKTa B COOTBETCTBUU C
IUIAHOM HAy4YHO-HUCCIEA0BATENIbCKUX padoT TalmIKeHTCKOro rocyJIapCTBEHHOTO
PKOHOMHUYECKOTO YHHUBEPCHUTETA.

Leap ucciienoBaHus COCTOUT B pa3pabOTKe NPEIOKEHUN U PEKOMEHJaIil
[0 TMOBBILEHUIO A(PPEKTUBHOCTH HCIIOJIB30BAHUS (PUHAHCOBBIX CPEIACTB B
o0ecrieueHnn KOHKYPEHTOCIIOCOHO0CTU PEIPUSITHUS.

3apaum uccjie0BaHUSA

UCCIIEJIOBaHUE U 0000IIEHHE HAyYHO-TEOPETHUYECKHX OCHOB O0OECIECUEHMSI
KOHKYPEHTOCIIOCOOHOCTH MPEANIPUSITHS;

U3y4YE€HHE METOJ0JIOTUM HCHOJIb30BaHUS (PUHAHCOBBIX HHCTPYMEHTOB B
o0ecreyeHnn KOHKYPEHTOCTIOCOOHOCTH TPEANPHUATHS;

UCCJIEIOBAHUE METOJUYECKUX AaCHEKTOB OLEHKH KOHKYPEHTOCIOCOOHOCTH
NpEeANpUATANA U pa3paboTKa NPeIoKEHUHN N0 €€ COBEPIIEHCTBOBAHUIO;

aHalIM3 MecTa B Y30€KHCTaHE 3JIEKTPOTEXHUYECKON MPOMBIIIJIEHHOCTH B
PKOHOMMKE CTPaHbL;

BBINIOJIHEHUE KOHOMETPUYECKOTO aHan3a (hakTop, OKa3bIBAIOUIUX BIUSHUE

Ha KOHKYPEHTOCTIOCOOHOCTh MpEANPUATHN AIEKTPOTEXHUYECKOU
MIPOMBIIIUICHHOCTH Y30€KHCTaHa;
OLICHKA KOHKYPEHTOCTIOCOOHOCTH MpeaNpUATAN accolualnu

«Y3a5TexcanoaT» Ha OCHOBE BOJIHBI DJUTHOTTA;
pa3paboTKa OTPaHU3AIMOHHO-DPKOHOMHYECKUX MEXaHU3MOB TOBBIIICHUS
KOHKYPEHTOCTIOCOOHOCTHU MPEANPHUATHN Ha OCHOBE (PMHAHCOBOTO MHXHMHUPUHTA,;
pa3paboTka myTel MOBbIMICHHS 3PGEKTHBHOTO MCTOIb30BaHMUs (hMHAHCOBBIX
WHCTPYMECHTOB B TIOBBIIICHUM  KOHKYPEHTOCTIOCOOHOCTH  TPEINPHUSATHI
AIEKTPOTEXHUYECKON MTPOMBIIICHHOCTH B ycaoBuUaX nocie nangemuu COVID-19;

4 BypxaHoB A.Y. MomusBuii xaBpcusnuk. Ykys kymianma.Mkrucoauér. 2019, 164 6.; AGynkocumos X.II.
Wxrucoauit xaBpcuznuk. T.: Axagemusi, 2006, 111 — 6.; ManukoB T.C. Monus: Xy)aauK IOPUTYBYH CYOBEKTIIAp
momusich. YKyB Kyamanma. U.d.x., mpod. A.B. BaxoGosruHT ymymuii Taxpupu octiza. -T.: «IQTISODMOLIY Ay,
2009.; bobakynoB T.M. Twkopar OaHKIapUHUHT MOJMSABUH OapKapOpIMIMHU TabMUHJIAIIHUHT J10713ap0
macananapu//Y36exncton Pecrybiikacuia Kyaii MIIGHIAPMOHIMK MyXUTHHH MAK/IIAHTHPHIIAA GAHK TH3MMUHUHT
pomu. PecnyOnmka wimMuii-amanuii koHpepeHuns marepuainapu. — Tomkent, 2015. —b. 155; Dnmupszaes C.0.
KopnopariB MonusiHu OomIKapuiaa cCoilMK MyHocabaTiapuHu TakoMwniamrupum. W.g.n (DSc) amcceprarus
aBropetdepatu. —T.: BMA, 2017. 64 6. XammamoB O.0O. KopxoHanapja MOJHMSIBHN MEHEKMEHT TH3UMHUHH
takoMuuamrapuir. Mkruconuér dannapu 6yiinua dancada nokropu (PhD) muccepranumscu aBtopedeparu —T.:
BMA, 2017. -58 06; Kyp6ano XK. JlaBmaTr Ba KOpIOpaTWB Ty3WIMalap VypTacuiard ¥y3apo MOJIMSBHA
MyHOca0aTIapHU camapaiy TaIllKWI dTHI ucTuKOomapu. Mkrtucomuér dannapu 6yinda dancada moxropu (PhD)
nmuccepranusicu apTopedeparu —T.: BMA, 2019. 50 6.
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MPOTHO3WPOBAHNE KOHKYPEHTOCITOCOOHOCTH TPEANPHUATHNH B COCTaBe
accolMaIuy «Y33JITeXcaHOaT» Ha OCHOBE BOJIHBI DITHOTTA,

B kauyecTBe 00beKTa MccJe0BaHUsA BbIOpaHa (PUHAHCOBO-3KOHOMUYECKAs
JEeSATEIbHOCTD MPEANPUITHI B COCTaBe 00bEIUMHEHUSI « Y 32JITEXCAaHOATY.

IIpeameTrom mccjieq0OBaHUA  SIBIISIIOTCS.  DKOHOMHYECKHME  OTHOILICHUSA,
CBSI3aHHBIE C MOBBIIEHUEM 3(DPEKTUBHOCTU UCTIONB30BAHUS (PUHAHCOBBIX CPE/ICTB
B 00ecreueHU KOHKYPEHTOCTIOCOOHOCTU MPEATIPUATHUS.

Metoabl wuccienoBaHusi. B mporecce uCCIeOBaHUS TAaKUE METOJbBI
WCCJICIOBAHMSI, KaK CHUCTEMHBIM M KOMIUIEKCHBIA MOAXOM, YKOHOMETPHUYECKOE
MO/JICIMPOBAHUE, SKOHOMHYECKUN U CTATUCTUYECKWN aHAJIN3, CPABHUTEIIbHBIA U
JTUHAMWAYECKUNA aHaJIN3, KCTIEPTHAS OICHKA.

HayuyHasi HOBH3HA HCCJIEI0BAHMS 3aKITFOYACTCS B CIICTYIOIICM:

YCOBEPIIIEHCTBOBAHO C TOYKH 3PCHHs 00€CTICUeHNsS] KOHKYPEHTOCTIOCOOHOCTH
MPEANPUATUS COJEPKaHUE TMOHATHUS «(PUHAHCOBBIM HMHCTPYMEHT», BhIpaKarolee
(brHaHCOBbIC aKTUBHI U (DPUHAHCOBBIC OTHOIIEHUSI MPEANPUATUNA B BUJE JTOTOBOPA,
MPUBOJISIIETO K CUTYallud (PUHAHCOBBIX 0053aTENbCTB;

YCOBEPIIIEHCTBOBAHA OIIEHKA BO3MOKHOCTEH HCIHOJIb30BaHUSI (PMHAHCOBBIX
WHCTPYMEHTOB Ha OCHOBE OIPEJCIICHHUS] CTOMMOCTHBIX IIKaJI, COOTBETCTBYIOIINX
WHTEpBajIaM YPOBHS KOHKYPEHTOCTIOCOOHOCTHU MPEANPUATUNA IIEKTPOTEXHUUECKON
NPOMBIIICHHOCTH: «HE KOHKypeHTocmocoono» [0,30 — 0,45], «cpennsis
KoHKypeHTocrnocoOHocTh» [0,46 — 0,70], «BbICOKasE KOHKYPEHTOCHOCOOHOCTHY
[0,71 — 3,0];

pa3paboOTaHBl HAa OCHOBE JIMHEHHOTO TpeHJa MPOTHO3HBIC ITOKA3aTEeIH
Pa3BUTHUS DJIEKTPOTEXHUYECKON MPOMBIIIICHHOCTH B Y30ekucrtane 10 2026 roga B
COOTBETCTBHH CO CIIECHAPUSIMHU CPEITHECPOTHOTO PA3BUTHSI,

pa3paboTaHbl HA OCHOBE BOJIHBI DJUIMOTTA MPOTHO3HBIE ToKazaTenu a0 2030
rojla TWHAMHUKU YPOBHS (PMHAHCOBOM KOHKYPEHTOCHIOCOOHOCTHU TPEANPHUATHN B
COCTaBE aCCOLMAIINU «Y 32JTEXCAHOATY.

IIpakTHyeckue pe3yabTaThbl HCCJAEI0BAHUS COCTOST B CIEIYIONIEM:

CUCTEMATU3UPOBAHBI HAYYHO-TEOPETUUECKUE B3TIISABI O TAKUX MOHSITHIX, KaK
«KOHKYPEHTOCIIOCOOHOCTHY, «KOHKYPEHTOCIIOCOOHOCTh MPEATPUSITHS,
«(pUHAHCOBBIE UHCTPYMEHTHIY;

M3Y4YUB OIBIT TEPEJOBBIX 3apYOEkKHBIX TOCYIApCTB MO HCIOJIB30BAHUIO
(UHAHCOBBIX ~ HMHCTPYMEHTOB B  OOECHEYEHHH  KOHKYPEHTOCIHOCOOHOCTH
NPEANPUATHAS DJIEKTPOTCXHUUECKONW TMPOMBIIIICHHOCTH, pa3pad0TaHbl Hay4YHBIE
TIPEJIOKECHHMSI TI0 €T0 BHEIPEHUIO Ha MPEANPHUITHAX OTPACIIH;

MPEIIOKEHa OIlCHKa KOHKYPEHTOCIIOCOOHOCTH TIPEANPHUATHHA B COCTaBE
accoIMaIy «Y33ITeXCaHOaT» Ha OCHOBE BOJHBI DJTHOTTA;

pa3paboTaH  OpPraHWU3aIMOHHO-DKOHOMHYCCKHH  MEXaHW3M  IOBBIIICHUS
KOHKYPEHTOCTIOCOOHOCTHU TIPEANPHUATHN HA OCHOBE (PMHAHCOBOTO MHKMHUPHUHTA;

pazpabotanbl  TyTH  A(PPEKTUBHOTO  HMCHONB30BaHUS  (PMHAHCOBBIX
WHCTPYMEHTOB B TOBBIINICHUM  KOHKYPEHTOCTIOCOOHOCTH  MPEANPHUSTUI
AIIEKTPOTEXHUYECKOUN MPOMBINIJIEHHOCTH B YCiIoBUsAX mocie manaemun COVID-19.

35



JIOCTOBEPHOCTHh Pe3yJIbTATOB MCCJIEI0BAHUA BBIPAKACTCS B MOJIYYEHUU
JAHHBIX, IPUMEHEHHBIX MPU U3YYEHUU (PUHAHCOBOW NEATEIBLHOCTH MPEINPUSTUN
AJIEKTPOTEXHUYECKON  MPOMBIIUICHHOCTH  Y30€KHcTaHa, oOT OQUIHUAIbHBIX
MCTOYHHUKOB; OCHOBAHHOCTH OMBITHO-IKCIIEPUMEHTAIBHBIX padOT HA HOPMATHUBHO-
MPaBOBBIX JOKYMEHTAX, OTpaXaroluxX creuupuueckue OCOOCHHOCTH OTpaciu;
BHEIPEHUM B MPAKTUKY HAYYHOW HOBHU3HBI, NPEMJIOKEHUN M PEKOMEHIAIUMN;
MOATBEPKACHUU MOTYYEHHBIX PE3YIBTATOB YIOJIHOMOYEHHBIMA OPTaHU3ALUSIMH.

Hayynass U mnpakTuyeckas 3HAYUMOCTH Pe3yJbTATOB HCCJIEI0BAHMS.
Haydnast 3Ha4MMOCTh OOBSICHSIETCSI TEM, YTO OHU MOTYT OBITh MCIIOJIb30BAHbI JIJIS
JaJTbHEUIIIETO COBEPIICHCTBOBAHUS HAYYHO-TEOPETUUYECKUX OCHOB HCCIEIOBAHUS
JJAHHOW TE€MBbI, a pa3pabOTaHHbIC HAYYHbIC MPEITIOKEHUS U PEKOMEHIAUNA — JJIs
CO3/IJaHUSI HAYYHO-METOJUYECKUX pPa3padOTOK MO HUCIOJIb30BAHUIO (PMHAHCOBBIX
MHCTPYMEHTOB B  OOECIEUEHHU  KOHKYPEHTOCIIOCOOHOCTH  MIPEANpPUSTUN
AIEKTPOTEXHUYECKOW MPOMBIIUIEHHOCTH.

[IpakTHueckasi 3HAUMMOCTh PE3YJIbTATOB MCCIENOBAHUSL ONPENCISAETCS TEM,
4YTO pa3pabOTaHHBIC B JAUCCEPTALMOHHON pabOTe MPEMIOKEHHS U PEKOMEHIAIIUN
MOTYT OBITh NIMPOKO HKCIOJIB30BAHBl B KAaueCTBE HAy4YHOIO MCTOYHUKA B
COBEPIIIEHCTBOBAHUM MCIIOJIb30BaHUS (PMHAHCOBBIX MHCTPYMEHTOB B OOECIICUCHHUH
KOHKYPEHTOCTIOCOOHOCTU MPEAIPUATHI AIIEKTPOTEXHUUYECKON MPOMBIIIEHHOCTH;
pa3paboTKe yIpaBICHUYECKUX PEIICHUM, HAINpPaBJICHHBIX HA Pa3BUTHUE OTPACIIH;
pa3pabOTKe BBICHIUX OOpa30BATEIbHBIX YUPEKICHUSIX YUYEOHUKOB U YUEOHBIX
nocoOWil Mo mnpeaMeramM OTpacid, B YaCTHOCTH, IO TaKUM IpeAMEeTaM, Kak
«Dunance», «®uHaHchl — OpeanpusTus», «KopropaTtuBHble — (UHAHCHIY,
«DUHAHCOBBIN AHAJIU3.

Buenpenue pe3yabTaroB  ucciaegoBaHus. Ha  ocHOBe — HaydHBIX
MPEIOKEHHUM, pa3pad0OTaHHBIX MO MOBBIIEHUIO d(PGHEKTUBHOCTU UCIIOIH30BaHUS
(bMHaHCOBBIX CPEACTB B 00€CIIEUeHNN KOHKYPEHTOCTIOCOOHOCTH TIPEATIPUSTHUS:

TEOPETUYECKUE M METOJIUYECKUE MaTepualbl MO YCOBEPUIEHCTBOBAHUIO C
TOYKHU 3pEeHUsI 00€CTIeueHrs KOHKYPEHTOCIIOCOOHOCTU MPEANPUITHS COACPIKAHUS
MOHATUSL «(PUHAHCOBBIM WHCTPYMEHT», BBIpA)karomero (UHAHCOBHIE AKTHUBBI U
(YHAHCOBBIE OTHOIICHUS TPEANPUATUIA B BHUIEC JOTOBOpa, MPHUBOMISIIIETO K
cuTyanuu (UHAHCOBBIX 0053aTENbCTB, HCIOJIL30BaHBI B IOJTOTOBKE Y4eOHOTO
nocoOust mox HazBaHueM «KOHKypeHTHas pa3BeaKa», PEKOMEHJIOBAHHOTO IS
CTYJICHTOB  BBICIIUX  OOpa3oBaTelbHBIX  YUpexkIAeHUU (MpUKa3  peKTopa
TakeHTCKOro rocy1apCTBEHHOTO SKOHOMHYECKOTI0 YHUBEpCUTeTa oT 29 ¢eBpais
2024 roma Ne 45). B pesynbrare BHEApPEHUS B NPAKTUKY JTaHHOTO HAYYHOTO
NPEIOKEHUST CO37]JaHa BO3MOXHOCTh (DOPMUPOBAHUSI Y CTYJICHTOB HOBBIX
TEOPETUYECKUX 3HAHUN U HABBIKOB O TMOHATHH «(PUHAHCOBBIA HHCTPYMEHT,
YCOBEPIIEHCTBOBAHHOTO C TOYKH 3pEHHUSI 00eCredeHUss KOHKYPEHTOCIIOCOOHOCTH
OPEANpPUATAS MYyTEM  YIiayOJeHUsT TEOPETUKO-METOAUYECKUX B3IJISIIOB HA
(brHAaHCOBBIE HHCTPYMEHTHI,

npeaIokeHne 00 OIEHKE BO3MOXKHOCTEW WCIMOJIb30BaHUSI (PUHAHCOBBIX
MHCTPYMEHTOB Ha OCHOBE OMPENIEJICHUS] CTOMMOCTHBIX IIKaJl, COOTBETCTBYIOIINX
WHTEpBaJIaM YPOBHS KOHKYPEHTOCTIOCOOHOCTHU MPEANPUITHNA IICKTPOTEXHUIECKON
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NMPOMBINIJICHHOCTH: «HE KOHKypeHTtocmocoono» [0,30 — 0,45], «cpenmuss
KoHKypeHTocrnocoonocte» [0,46 — 0,70], «BbICOKas KOHKYPEHTOCIOCOOHOCTHY
[0,71 — 3,0], ucmoiap30BaHO accolpammen «Y33aTexcaHoar» B pa3padoOTKe
«IIporpaMMbl  TMOBBIIMICHUS] HKOHOMHYECKOM CTAaOMJIIBHOCTH U Pa3BUTHUS»
MPEANPUATANA B COCTABE acCOIMAIUU (CIIPaBKa acCOLMAIMK «Y33JITeXCaH0aT» OT
5 cenTsi0ps 2023 roma Ne 04-3/1174). B pesynbraTe BHEIPCHUS B PAKTUKY TAHHOTO
HAyYHOTO TMPEJIOKEHUSI IMYTEM OLEHKH YpPOBHA KOHKYPEHTOCIIOCOOHOCTH
dbyHKIMOHUpYolero B coctase accouuanuu npeanpuiatus OOO «Grand Techno
Master» BbBISIBICHBI BHYTPEHHUE YTpo3bl i (PUHAHCOBOM CTAOMIBHOCTH, Ha
OCHOBE UX YycTpaHeHus 1o wuroram 2022 roaa co3gaHa BO3MOXKHOCTb JUIS
MOBBIIIEHUS] KOHKYPEHTOCIOCOOHOCTH 3TUX MPEANPUATHIA COOTBETCTBEHHO Ha 0,2
u 0,3 myHKTa;

pa3pabOoTaHHBIE Ha OCHOBE JIMHEHMHOTO TPEHAA MPOTHO3HBIC MOKA3aTEelH
Pa3BUTHUSA JEKTPOTEXHUUYECKON MPOMBILUIEHHOCTH B Y30ekucTtane 10 2026 rona B
COOTBETCTBHUM CO CLEHapUsIMHU CPEIHECPOUYHOIO Ppa3BUTHUS HCIHOJb30BaHBI
acconmanuet «Ys3anrexcaHoar» B pa3pabotke «lIporpammbl  MOBBIIICHUS
HPKOHOMHUYECKON CTAaOMIBHOCTU M PA3BUTHS MPEANPUATANA B COCTaBE acCOIMAIIUN
(cripaBka accoumarym «Y3aaTexcaHoaT» oT 5 ceHTs0pst 2023 roga Ne 04-3/1174).
B pesynbrare BHEApEeHUs] B MPAKTUKY JAHHOTO HAYYHOTO MPEAJIOKEHHs CO37aHa
BO3MOXKHOCTh JIJIi YTOYHEHHS IMapaMETPOB CTPATETHH Pa3BUTHUS MPEINPUSTUI
accolMany «Y33JTeXcaHoaT» B CPEIHECPOYHOW TEPCIEKTUBE W B3aWMHOTO
COTJIACOBaHUS TMOKa3aTelieil OCHOBHOM JESTEIbHOCTH,

MPOTHO3HbIE TOKa3zarenu auHaMuku A0 2030 ronma ypoBHS (hPMHAHCOBOM
KOHKYPEHTOCIOCOOHOCTH MPEANPUATUI B COCTaBE ACCOLMALUU «Y32JITEXCAHOATY,
pa3paboTaHHBIE Ha OCHOBE BOJIHBI OJUIMOTTA, HWCIOJB30BAaHbI acCOIUAIUEH
«Y3anaTexcanoat» B pa3paboTke «lIporpaMMbl TMOBBIIICHUS SKOHOMHYECKON
CTaOMJILHOCTH W Pa3BUTHS) MPEANPHUATHNR B COCTaBE accoluanuu (CrpaBKa
accoranuu  «Y3anrexcaHoar» oT 5 ceHtsops 2023 roma Ne 04-3/1174).
B pesynbrare BHEApEeHHs] B MPAKTUKY JAHHOTO HAYYHOTO MPEIIOKECHHS MyTEM
BHIOOpAa  ONTUMANBHBIX  (DMHAHCOBBIX  WHCTPYMEHTOB  JUIsl  TOBBIIIICHUS
koHKypeHTocnocooHoctn OO0 «Grand Techno Master» BbISIBJI€HAa BO3MOYKHOCTD
JUIs TIoBBIIeHUST Ha 7,5 mporieHToB 00bEéMa mHBecTHIMid OO0 «Grand Techno
Mastery, BKJ1aJipIBaeMbIX B OCHOBHOM kanuTai B 2030 roay.

Anpobauusi pe3yJbTaToB Hccjaea0oBaHus. PazpaboraHHbsie B AuccepTaluu
HAYYHBIC TIPEJIOKEHHS U peKOMEHIAINH 00CYKIEHBI HA 5-TH MEXAYHAPOIHBIX, 6-
TH  pECnyONMKAaHCKUX  HAyYHO-TIPAKTUYECKUX  KOH(PEPEHIHUAX, a  TaKkke
PEKOMEH/IOBAaHBI K BHEIPEHHUIO B TIPAKTHKY XO3SHCTBYIOIINX CYOEKTOB.

Ony0/MKOBAaHHOCTDH Pe3yJabTaTOB HcciaenoBaHus. [1o TeMe uccienoBanwms
omybnukoBano Bcero 10 HaydHbIX paboT, B TOM umucie, 4 cTaTbu B H3JAHMSIX,
pEeKOMEHJIOBaHHBIX  Bpicmielt  arrecranMoHHOW — komuccued — PecmyOmmku
VY30ekucran, B TOM 4uciie, 3 CcTaTbu — B pecnyOnuKaHCKUX M | cratbd — B
3apy0eKHOM XKypHaJie.

Crpykrypa u 00beM auccepranuu. uccepranus COCTOUT U3 BBEACHHUS, TPEX
riaB u 9-tu naparpados. O6bEM padoTHI cocTaBisieT 155 cTpanu.
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OCHOBHOE COIEP KAHUE INUCCEPTALINU

Bo «BBegennmn» 000CHOBaHa aKTyaJIbHOCTh TEMBI, OTIPEAEIIEHBI 1I€J1b, 3aa4H,
OOBEKT U MPEIMET UCCIICOBAHUS, U3JI0)KEHBI COOTBETCTBUE TEMbI UCCIIEJOBAHMS
OPUOPUTETHBIM HAIPABJICHUSM pPAa3BUTUS HAYKH W TEXHOJIOTUH peciyOuKy,
Hay4Hasi HOBU3HA U MPAKTUYECKUE PE3YJIbTAThl UCCIEIOBAaHNUs, ONIMCaHa HAyYyHas U
IIPaKTUYECKass 3HAYUMOCTh IIOJIyYEHHBIX PE3YyJIbTaTOB, NPUBEICHBI CBEICHUS O
BHEJPEHUU B MPAKTUKY PE3yJIbTaTOB MCCIEAOBAHNUS, OMyOJIMKOBAaHHBIX paboTax U
CTPYKTYpE IUCCEPTALUU.

[lepBas rnaBa nucceprauuu Ha3BaHa «Hay4yHble M MeTOAMYEeCKHE OCHOBBI
HCIO0JIb30BAHUA (prHAHCOBBIX HHCTPYMEHTOB B o0ecneyeHNH
KOHKYPEHTOCIIOCOOHOCTH MNpPeANpPUsTHSDY, B HEW MCCIEI0BAaHbl HAy4HO-
METOAMYECKHE 00eCIIeYeHUs KOHKYPEHTOCIIOCOOHOCTH MPEAIPHUITHI U IEPEI0BOI
3apyO€KHBIN OIBIT B 3TOM BOIIPOCE.

[To MHenuto  aBTopa, «KOHKYpEHTOCIOCOOHOCTh  IPOMBIIIJIEHHBIX
IPEANPUATANY» SIBISIETCS CIOKHBIM IIOHATHEM, KOTOPOE HEPa3pbIBHO CBSA3aHO C
HNOHATHEM «KOHKYPEHTOCIOCOOHOCTh MPOAYKLUHW». DTH THOHATHS OYEHb TECHO
CBSI3aHBI APYT C ApyromM. KoHKypeHTOCIIOCOOHOCTh POMBIIIUIEHHBIX MTPEANPUATHIHA
B OCHOBHOM (OPMHUPYETCS BMECTE C KOHKYPEHTOCHOCOOHOCTBIO MNPOAYKLHUH.
OpHako, IpH 3TOM, HECMOTPSI Ha BUIAMMBIE CXOJICTBA, MEXKy HUMH CYIIECTBYIOT
OINPEAEIEHHBIC PA3ITUYHSL.

ABTOp B Hay4yHOH paboTe 0OpaTuil BHMMaHHE Ha pPa3pabOTKy MexaHU3Ma
MOMCKa 30H (TeppUTOpUi) OXuAaHUS OUPYypKALMK THUMA «HOIBEM-CIAT» «HA
OCHOBE MTPUHIMIA BOJHBI DIITUOTTa». J{J1s mporHo3upoBanus cnupain GuboHauun
NPEMIOKEHO HCMOJIb30BaTh MpEAIaraéMyl0 aHaJIUTHYECKYIO Mojaenb. [lns
MPOTHO3UPOBAHUS AVUHAMUKU MPEAIPUSITHS, OCYIIECTBISIIOUIETO AESTENbHOCTD B
peanbHOM CEKTOpPE SKOHOMHUKHU, aBTOPOM MOCTaBJIEHA EJIb paclIupeHus: MaciTada
npuMeHeHuss Merona ®duboHayun. Ha mepBoM sTame BBISBIECHO CYIIECTBOBAaHUE
TUNIUYECKONW (PPaKTaIbHOCTH B COOTBETCTBHM CO CJEIYIOIIMMHM KPUTEPUSIMU B
CYILLECTBYIOILEM PETPOCHEKTUBHOM YUYETE JUIsl aHAJIM3a aBTOPOB, HA BTOPOM JTarle
noctpoeH ®uboHayun-KaHam Uit AMHAMUKH TObEM U CIajia OTpaciel, Ha TPeTbeM
JTale OTPaHUYEHO BBISBJICHUEM Hayala (PakTAIbHOCTH W IOCTPOECHUEM
duboHayuM-cIUpaId Ha 3TOH TEOMETPUYECKOW OCHOBE, Ha UYETBEPTOM OITare
BBISIBJICHBI IJIOIIAAb iepeceueHuss Pubonauun-cnupanu ¢ GuboHayun-kaHagaMu u
TUNOTEeTHYECKass 30Ha Oudypkauuu (MU3MEHEHUS METKH) HSKOHOMHYECKOU
JTUHAMUKH.

B 3TOM ciydyae MCHonb30BaHO aHaTUTHYECKOe ypaBHeHHE PubOoHauyu. ITO
ypaBHEHHE nproOpeso craenyromuid Bug (1).

1+6 it 1-6 . mt
x(t) = (1 — 8t x cos—) — sin—
1+62 2 1+62 2 (1)
) = =2 (1 5t x cos nt) 10 sinZ|
YA = 13557 2 1+62 2

[TpuHUIMI BOJHBI DJIMOTTA SBIAETCS PEKUMOM HOBOM (hOpMbI KoneOaHuM
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CYyILIECTBOBAHUS COI[MATIbHO-D)KOHOMUYECKUX  CHUCTEM,  HEPAPXUYHOCTHIO
COLMAJIbHO-D)KOHOMHUYECKUX cUCTEM. JIEHMCTBHS  COLMAIbHO-DKOHOMUYECKUX
cucTteM JI00Or0 YpOBHSI OMNpENENseTCs BIUSHUEM CHCTEMbl 0Oo0jiee BBICOKOTO
YPOBHSL.

AIIal'[TpreMa}I OpraHusaliMOHHasd CUCTEMa, pe€arupyromas Ha 6BICTpI)Ie 1 MUHUMAJIbHBIC U3MCHCHUS B
ACATCIIbBHOCTU NPEANPUATHSA .

TexHugeckue pecypcsl, 000pyI0BaHHE, 00eCIeYHBAIOIINE TIPOU3BOACTBO MPOAYKIINH, a TAKKE
MHHOBAIlMOHHBIE PEIICHUS, IPUMEHEMbIE B OpraHU3alluy JJIs IPOU3BOCTBA

KOHKprHTOCHOCOGHbIX TOBApOB, MOBLIIICHUS ITPOU3BOAUTEIILHOCTH TPYAa U CHUXKCHUA
ce0eCTOMMOCTH MMPOAYKIIUH.

MapkeTHHT, MOHUTOPHUHT B3aUMOCBSI3€H, a Takxke pa3padboTka
KOHKYPEHTOCIIOCOOHOTO MPOAYKTA U PEKJIAMHOM MOJIUTUKH.

|
. Pecypcel, mo3BOIISIIONTHE peaTn30BaTh (DHMHAHCOBBIH 000POT.
‘,

WndopmanmoHHbIe pecypchl, MO3BOJSIOMINE YIIPABIISATE MPEAIPUSITHEM.

{

. KonkypeHTHast cTpaTerusi, I03BOJISIOIIAs JOCTUYb LEH MPEIIPUITHS.

Bce coTpynHuKH, BRIIOIHSIINE IPOU3BOACTBEHHbIE WM YIPABICHYECKHE OIIEpaluy, a
TaK)Ke 3aHUMAIOIIKECs BOCIIPOM3BOACTBOM, UCIIOJIB3YS CPEACTBA TpyAa

Pucynok 1. ®akropsbl, 00ecneynBalINe KOHKYPEHTOCIIOCOOHOCTh
npegnpuATHI®,

Hcnonb3oBaHue MpenoKeHHON MOJENH MOKa3blBAET MPUMEHEHHE METOJIOB
KOHKYPEHTHOW pa3BelIKH, TO €CTh JJIi MOBBIIMICHUS KOHKYPEHTOCIIOCOOHOCTH
MPOMBIIIUICHHBIX PEANPUATANA MEXY HUMHU HEOOXOJIUM B3aUMOOOMEH OTKPBITON
U cekpeTHor mHpopMmanueit. Eciii BO3HMKAIOT OJIMHAKOBBIC HaYaJIbHBIC YCIOBUS
B3aMMHOTO BIUSHUS (CBSI3aHHOTO ¢ WHMOpMaIKEil), TO MPOMBIILJICHHbIS
NPEANpUATHAS 10 CPaBHEHUIO C MPEINPHUATUSAMU, PAOOTAIOMIUM OTHENbHO, HE
COTpyAIHMYAss C JAPYTUMH MPOMBIIUICHHBIMA NPEANpUATUAMH, 00JaAaroT
KOHKPETHBIM KOHKYPEHTHBIM MPEUMYIIECTBOM 110 BO3MOKHOCTH MOJYUYEHUS JOJTU
caMoro OOJIBIIIOTO PHIHKA.

Bropas rmaBa auccepTanuy Ha3BaHa «AHAJHU3 COCTOSIHUSI oOOecriedeHus!
KOHKYPEHTOCIIOCOOHOCTH npeanpusiTui 3JIEKTPOTEXHUYECKOM
NMPOMBIILIEHHOCTH Y30€KHCTaHAa», B HEH PAaCKPBITO MECTO MPOMBIIIJIEHHOCTH B
HPKOHOMUKE CTPaHbI, HA OCHOBE SKOHOMETPUUECKOTO aITHAIN3a BBISIBICHBI (PAKTOPHI,

% CocCTaBJICHO Ha OCHOBE UCCIICAOBAHUI aBTOpa.
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OKa3bIBAIOIIHE BIIUSIHUE HA  KOHKYPEHTOCHOCOOHOCTb NpeAnpUIATHI
AJIEKTPOTEXHUYECKONW MPOMBIIIJICHHOCTH Y30€KUCTaHa, OCBEIICHBI pPE3YJIbTaThl
OLICHKM KOHKYPEHTOCIOCOOHOCTH TMPEANPUATAA B  COCTaBE  AacCOLMAIMH
«¥Y335ITeXCaH0aT» Ha OCHOBE BOJIHBI DJUIMOTTA.

Korma peur wuaér o MecTe JJIEKTPOTEXHUYECKOM MPOMBIIUIEHHOCTH
V30ekuctaHa B OSKOHOMHUKE CTpaHbl, TO, TMpPEXKIE BCEro, HEOOXOAUMO
OTMETUTH, YTO TOJbKO B 2022 roay mo BHUIAM 3KOHOMUYECKOW NESITEIbHOCTH
nonst npombinuieHHocTH B BBII coctaBuna 26,7 npouenTa. B Hameit crpane 00bEM
MPOU3BOJICTBA TPOMBIIIJIEHHON MPOoAYKIMU cocTaBmi B 2022 roxy 553265,0 mipa.
CYM, 4TO o CPaBHEHUIO C 20221 roJIOM JONSINE Ha
21,3 npouenra. O6bEM MPOU3BOACTBA TOPHOAOOBIBAIOIIEH MPOMBIIICHHOCTH 10
CPaBHEHUIO C MPOIUIBIM mepruoaoM coctaBui B 2022 roay 101,9 nporienTta, 06bém
nepepadaThIBAOLIE MPOMBIIUIEHHOCTH MO CPAaBHEHHMIO C MPOLUIBIM NEPUOI0M
BO3pOC Ha 5,4 mpoueHTa.

200,0
180,0
160,0
140,0
120,0
1000 — FE=——t——T——0——0—9¢ "0
80,0
60,0
40,0

20,0
0,0 00BEM TIPOMBIIIIEHHON PO IYIIHN
2010 2011 2012 TMIPOU3BOACTBO KOMIIOTECPHBIX, 3JICKTPOHHBIX U ONITHYCCKUX HpOlIyKHI/Iﬁ 2022
MPON3BOJICTBO IEKTPOHHBIX TPHOOPOB

=@=Sanoat mahsuloti hajmi
Kompyuterlar, elektron va optik mahsulotlar ishlab chigarish

Elektr uskunalar ishlab chigarish

Pucynok 2. CpaBHUTeJIbHASl AHATPAMMA HHAEKCA (PU3NIECKOro 00bEéMa
NMPON3BOCTBA MPOAYKIHNH B 3JIEKTPOTEXHUYECKOH MPOMBIIIJIEHHOCTH
(B mponenTax) %,

BonbmmHCTBO OTpacieil B mociaenHue JBa rofa UMEIOT TEHICHIUIO POCTa,
OJIHAKO, TI0 psiay oTpacieit B 2022 rogy HabIOAAN0Ch CHUKEHUE: MPOU3BOICTBO
XUMUYECKON POMBIIIIEHHOCTH (98,1%), MIPOU3BOJICTBO OCHOBHOM
dbapMaiieBTHUECKOM  MOpoayKuuu W mpenapatoB  (89,9%), mpou3BOACTBO
KOMIIBIOTEPOB, AJIEKTPOHHON M onThyeckor mnpoaykiuu (85,8%). D10 MOXKHO
BU3YaJIbHO SIBHO BHJIETH B TAOJHIIE 3, /1€ OTPaXKEHBI HHIEKCHI (PU3HUECKOTro 00bEMa
MPOMBINIJICHHOCTH, MPOU3BOJCTBA KOMIIBIOTEPOB, JJIEKTPOHHOH W ONTHYECKON
IPOAYKIIMH, SIEKTPOOOOPYI0BAHUSI.

%6 Pa3paboTka aBTOpa Ha OCHOBE JAHHBIX AreHTCTBA 110 cTaTucTHKe TIpH Ilpesunente Pecriybnuku Y30ekucTa.
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IIpOYHr€ BUABL

3/IpaBOOXPAHEHUE U MIPEIOCTABICHNE
COLIMAJIBHBIX YCITyT
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Puynok 3. KosinuecTBo 3aBepIIMBIIMX /IeATEIHLHOCTD NPEANPUSITHI U
opraHuM3anmii B pazpese orpacJieil JKOHOMHUKH (0e3 JeXKAHCKHX 1
(epMepCKUX X035ICTB, 10 COCTOSIHHIO 32 AHBAPb-1eKa0phb, eUHMII)>’.

[Ipn aHanmu3e KOJIWMYECTBA TMPEANPHUATHHI, 3aBEPIIMBIIUX JACSATEILHOCTh
NPEeANpUATANA, B pa3pe3e OTpaciiel SJKOHOMHUKU BBISIBIEHO PE3KOE YMEHBIICHUE
KOJIMYECTBA MPEANPUATHI, 3aBEpIIMBIIMX nesaTenbHOCTs B 2021 romy, mnon
BiusHUEM nieproja nocie nangaemun COVID-19. B gacrroctn, B 2023 roay mo
cpaBHeHMIO ¢ 2022 rogy KOJWYECTBO NPEANPUITHHI, 3aBEPIIUBIINX ESITEIHOCTD,
COCTaBWJIO B CEJIbCKOM, JIECHOM U pblOHOM xo3sictBe 134,8 mporieHTa,
NpoMbIlUIEHHOCTH 127,4 mpoueHrta, ctpoutenbcTBe 120,2 mporeHTa, TOPro.iie
131,8 mporieHTa, nepeBo3ke u XxpaHeHuu 147,5 mpoleHTa, yciayrax npoxuBaHUs U
nutanus  125,0 mpouentra, wuHpopMauuu U cBa3M 1454  npoueHra,
3IpaBOOXPAHEHUN U COLMANbHBIX ycnyrax 133.4 mpoueHra, npyrux Bujpax 123,5
MpoIleHTa, a Bcero mo pecnybmuke 129,7 mpoieHTa. JT0, B CBOI OuYepelb,
MOKa3blBa€T, B  TOM  4YHUCJE,  TMOBBIIIEHUE  KOHKYPEHTOCIIOCOOHOCTH
AIEKTPOTEXHUYECKOUN MPOMBIIIJIEHHOCTH.

21 PaspaboTka aBTOpa Ha OCHOBE JIAHHBIX ATEHTCTBA 110 cTatucTuke npu [pesuaente Pecnybnuku V30ekucran.
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Taoauna 1.
AHaau3 GUHAHCOBBIX MOKAa3aTeseil MpeanpusiTHH 3JIeKTPOTEXHUYECKOM
NPOMBIILIEHHOCTH B COCTABE ACCONMMAIMH «Y32JTEXCAHOAT»

N3menenue B

@unancossre 2018 | 2019 | 2020 | 2021 | 2022 | 2922 romymo
InmoxKasartejim OTHOIICHUIO K

2018 roay (+, -)

CII 000 «Grand Techno Master»

KoaddurmenT abcomoTHoM

JIMKBUTHOCTHU 0,14 0,18 0,21 0,26 0,21 -0,05
(cash ratio)

KoaddummenT rexyrieit
JIMKBUTHOCTH 1,12 1,41 1,59 1,68 1,25 -0,43
(Current ratio)

Koaddumuent
MaHEBPEHHOCTH 0OOPOTHOTO
KaruTaa
(Current assets to equity ratio)

0,09 | 0,07 0,05 0,29 | 0,36 0,07

CoOOTHOIIIEHHE 10Ta U
YJAaCTHBIX CPEJICTB 1,33 1,42 3,62 4,16 4,56 0,4
(debt-to-equity ratio)

Koaddumnuent punancoBoit
HE3aBUCUMOCTH 0,75 0,70 0,28 0,24 0,22 -0,02
(Equity ratio)

Koaddutment punancoBoit
CTAOMIIBHOCTH

0,39 | 0,35 0,42 0,48 | 0,64 0,16

B xone nuccepTallMOHHOTO MCCIEI0BAaHUS BBINOJHEH aHAIU3 (PMHAHCOBBIX
MoKa3aTenerd MPEANPUITUNA BIEKTPOTEXHUYECKOM IPOMBIIUIEHHOCTH B COCTAaBE
accouuanuu «Y33aTexcaHoar», cQOpMHUpPOBaHbl BBIBOABI. B COOTBETCTBUU C
ananu3om B CIT OOO «Grand Techno Master» moka3aHbl OTHOCHUTEIBHO BBICOKHE
nokaszarenu B 2018-2022 romax. Bmecte ¢ TeM, BBISBICHO, YTO KO3(P(PUUIMEHT
MaHEBPEHHOCTH  OOOpPOTHOrO  Kamutajia W KodpduuueHnt  (uHaHCOBOU
YCTOMYMBOCTH HE HAXOAUTCS HA YPOBHE HAMEUEHHBIX HOPM, HHM30K YpPOBEHb
3 ()EKTUBHOCTH  UCHOJIb30BAaHUS  (PUHAHCOBBIX HHCTPYMEHTOB. BhinongHeH
HKOHOMETPUUYECKHUI aHamu3 JUIsl BBISBICHUS (PAKTOPOB, BIUSIOIIMX HA PAa3BUTHE B
pecny0iiMKe MMEHHO 3J1€KTPOTEXHUYECKON TPOMBIIIIEHHOCTH.

B coorBercTBMM ¢ NOpPUMEHEHHBIMH B JUCCEPTALlMM  MOJEISIMHU
HKOHOMETPHUUYECKOr0 aHAJIN3a COCTABIIEHA HOBAasl PErPECCUOHHAS MOJIENIb!

Y =-2457,1+1,15 X2 + 5,43 - X3 — 3,87X10 )

AHaJIN3 3TOTO YpPaBHEHUSI IOKA3bIBAET, UTO €CJIM YBEJIMUYCHUE B HAILIEH CTpaHE
HAa OJHY eAWHHUIy OO0BEMa oOecredeHHs SJICKTPOIHEPrHeil, razom, MapoM u

28 PazpaboTka aBTOpA.
42



KOHJIUIIMOHUPOBAHUS BO3/lyXa MPUBOJIUT K OBBIIIEHUIO B cpeAHeM Ha 1,15 eaunun
MPOAYKIMHU, TPOU3ZBEAEHHON B 3JIEKTPOTEXHUYECKON MPOMBIIIJIEHHOCTH, TO
yBEJIMYEHUE Ha OJHY eIWHUIly o0O0béMa oO0ecleueHus BOJIOW, CHCTEMBbI
KaHaJIM3allMK, BbIBO3a U YTWJIM3AIMA MycOpa MPUBOAUT K MOBBIIICHUIO B CPEAHEM
Ha 5,43 eauHull OPOAYKIMH, TMPOU3BEAECHHOW B  DIIEKTPOTEXHUYECKOU
MIPOMBIIIJIEHHOCTH

Y =-33489,75+ 0,113 - X4 + 0,0008 - X7 (3)

YBenuueHue Ha OJIHY €IWHMILy KOJIMYECTBA MPEANPUATHI U OpraHu3alui,
OCYUIIECTBIISIONUX JEATEIBbHOCTh Ha Tepputropuun PecnyOnuku Y30ekucraH,
IPUBOJMUT K TMOBBIIEHWIO B cpeaHeM Ha 0,11 egunun oObEmMa MpOHM3BOACTBA
OPOAYKIMUA B DJIEKTPOTEXHUYECKOW MPOMBIIIJIEHHOCTH B HAlled CTpaHe.
MHcTUTYyIIMOHANIBHAs OCHOBA, HANpaBJIEHHAas Ha CTUMYJIHMPOBAaHUE HKCIIOPTa B
PecnyOnuke VY30ekucrtaH, W co3JaHHas HOPMAaTHUBHO-TIpaBoBas 0a3a Takke
OKa3bIBAIOT TMOJOKUTEIBHOE BIMSHUE HA TMPOMBIIUIEHHOCTh, B TOM YHCIIE,
AIEKTPOTEXHUYECKYIO TPOMBILIIEHHOCTh. Y BelnueHue B PecniyOnuke Y30ekucran
Ha OJIHY €JIMHHUILY SKCIIOPTa TOBAPOB U YCIIYT MO CTpaHaM MPUBOJAUT K MOBBIIICHUIO
B cpennem Ha 0,008 emuHuMiy 00bEMa  MPOU3BOACTBA  MPOAYKIIUU
IIEKTPOTEXHUYECKON MPOMBILIJIEHHOCTH,

Y = —22507,55+ 0,75 - X4 + 4,21 X3 (4)

B cBs3u ¢ TeM, 4TO B 3TOM Mojnenu P-3HaueHue rokazareins X7 6oubire 0,05,
ATy MOJIETIb Mbl HE MOKEM CUMTATh aJICKBATHOM.

Y =-16391,39 + 4,675-X3 + 0,075 - X4 (5)

XapakTepuszys ypaBHEHHE MOXKEM OTMETUTh, 4YTO YBEJIWYEHUE HA OJHY
enuHUIly OoO0BEMa oOecreyeHusi BOJOW, CHUCTEMbl KaHaJW3alluh, BbHIBO3a W
YTUIM3ALMU Mycopa MPUBOJMUT K TNOBbIIEHUIO B cpeaHeM Ha 0,001 egmHun
MPOAYKIMHU, TPOU3BEIEHHON B AIEKTPOTEXHUYECKOW MPOMBIIIJIEHHOCTH B CTPaHE,
a YBEJIMYEHUE HA OJIHY E€JUHHUIlY KOJUYECTBA OCYHIECTBIISIOLIUX JAESTEIbHOCTh
NpEANpUSATAA U OpraHu3alui, MPUBOJIUT K MOBBINIEHHIO B cpennem Ha 0,075
eAUHUIl 00bEMa  MPOU3BOJACTBA  MPOAYKIIMU B DJIEKTPOTEXHUUYECKOM
MIPOMBIILJICHHOCTH B HAIlIEH CTpaHe.

Y =-216414,4+ 0,003 - X7 + 99,26 - X8 (6)

Takoke o T-kputeputo pacnpenenenus CteronenTa x7 u x8 (p=0.072), To ecThb
3HAYMMO TOJIBKO 1pu p = 0,1, a Mo ocTaabHBIM (DAKTOPAM CUMTACTCS CTATUCTUICCKU
3HAYNMBIMHU.

Ha ocHoBe MHOTro()akTOPHOTO PErpecCMOHHOTO aHain3a YKOHOMUYECKUX
noKa3aTeNnel MPeANPUsATUHI IEKTPOTEXHUIECKON MPOMBINIIEHHOCTH PecmyOmmku
VY30ekucTan noayyaem cleayrolee ypaBHeHHE:
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Y = —16780,06 + 0,793 - X4 + 1,82 - X5 )

HHTepnpeTupyst HOIYYSHHOE perpeCCHOHHOE YpaBHEHHE /IS City4as «Cyeteris
paribus», BBISIBIICHO, YTO yBEIMYEHHWE Ha OJHY CIWHHUILY KOJWYECTBA
OCYILECTBISIIOIINX JEATEIBHOCTh B HAIIEH CTpaHE MPEANPUATUN U OpraHU3alui,
IPUBOJMUT K TMOBBIIEHUIO B cpeaHeM Ha 0,79 enunun oObEMa MPOM3BOACTBA
MPOAYKINU B JIEKTPOTEXHUYECKOW MTPOMBIIIUIEHHOCTH B Halle crpane. Bmecte ¢
TEM, YBEJIMYCHHE HA OJWH IMPOIEHT 00bhEMa MHBECTUIIMKA B OCHOBHOM KaIHMTal,
OCBOCHHBIX Ha JIyIly HACEJECHHWS, NMPUBOAUT K IOBBIIMIEHUIO B cpeaHem Ha 1,82
eAuHUIl 00bEMA  MPOM3BOJCTBA  MPOAYKIMM B DJIEKTPOTEXHHUUYECKOM
MIPOMBIILJIECHHOCTH B HAIlIE CTpaHE.

Tadoauna 2.
Pe3yabTaThl MHOTO()AKTOPHOI0 PErpecCCHOHHOIO aHAJIN3A IKOHOMUYECKHUX
NnoKa3arejeil KOHKYPeHTOCIHOCOOHOCTH NPeANPUATHI 3JIEKTPOTEXHNYECKOM
NPOMBIILJIEHHOCTH Y30ekncrana®

Source SS df MS Number of obs = 13
F(2, 10) = 389.03

Model 1.9598e+09 2 979907591 Prob > F = 0.0000
Residual 25188519.7 10 2518851.97 R-sqguared = 0.9873
Adj R-sqgquared = 0.9848

Total 1.9850e+09 12 165416975 Root MSE = 1587.1

v Coef. Std. Err. t P>|t| [95% Conf. Intervall]

x4 .0793457 .0129799 6.11 0.000 .0504248 .1082667

x5 1.821254 .5227423 3.48 0.006 .6565114 2.985996

_cons -16780.06 2497 .734 -6.72 0.000 -22345.36 -11214.76

Ha ocHOBE SKOHOMETPHUUYECKOTO aHaJIM3a MOYKHO CAENAaTh BBIBOJ O BBISIBICHUU
HalpaBJICHUM pAa3BUTHsS B HAaIleW CTpaHe: IOCIEI0BATEIbHOE MPOIOJIKEHHUE
BKJIAJIbIBAHUSI UHBECTULIMM, OCBOCHHBIX B OCHOBHOM KallMTaj Ha JYIIY HaCEJICHUS
Hallle CTpaHbl, JAJIbHEWIIEE Pa3BUTHE SKCIOPTAa MPOMBIIUIEHHON NPOMYKLHUH,
o0ecrieueHre B CTpaHe JIEKTPOIHEPTUEH, Ta30M, MAPOM U KOHIUIIMOHUPOBAHHBIM
BO3/yXOM, BOJOH, KOMIUIEKCHOE pa3BUTHE TAKUX OTpacied, KakKk CHUCTEMaA
KaHaJIM3alKK, BbIBO3 U YTUJIA3ALMS MyCOpPa MOTYT CIYKUTh BEKTOPAMHU PA3BUTHUS
MPEANPUITUNA IJICKTPOTEXHUUECKON IMPOMBIIIIICHHOCTH.

Jlanee Mbl, OCHOBBIBAsICh HAa MPUHLHUI DJUIMOTTA, UCIIOJIb3YSI HOBYIO MOJIENb,
BBE/IEM YPOBEHb OIIEHKH KOHKYPEHTOCIIOCOOHOCTH MPOMBILIUICHHBIX PEANPUATUN
(Tabnuia 3).

Ha otoii mikame, Mcmosib3ys HOBYIO MOJENIb, OCHOBAHHYK) HA MPUHLIHUIE
DIIIMOTTA, ONpEIEIICHBI YPOBHH OLIEHKH KOHKYPEHTOCIIOCOOHOCTH
MIPOMBIIIJIEHHBIX OpeanpuaTuii. Hu3kuil ypoBeHb MOKa3bIBAET, YTO MPEANPUITHE
MaJI0 3HAKOMO Ha PBIHKE, HU30K YPOBEHb OCBEIOMIJIEHHOCTH HACEJICHUs O HEM, B
pe3yJIibTaTe y TaKOro MPEANPHUITUSA 0 CPABHEHUIO C APYTMMHU NPEANPHUATHUSIMU
HU30K YPOBEHb KOHKYPEHTOCIIOCOOHOCTH.

29 PacuéTel aBTOpa Ha OCHOBE JAaHHBIX ATEHTCTBa Mo cTaTHcTHKe npu Ilpesupente PecymOmuxm Y30exucTaH c
MTOMOIIBIO TIporpaMMBbI Stata 14.
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MacmTa0d ypoBHSI OlleHKH KOHKYPEHTOCIIOCOOHOCTH NPeANnpPUsI THI

Taoauna 3.

3JIeKTPOTEXHMYECKOIi MPOMBIILIEHHOCTH ¢ HCII0JIb30BAHMEM HOBOI MOJIEJIH,
OCHOBAHHOI HA NPUHIHIE DJLIHOTTA

YPOBHH KOHKYPEHTOCIIOCOOHOCTH
NpeInpUATHH YJIEKTPOTEXHHYECKOMI Kpurepun
NPOMBbIILICHHOCTH
Huskuii ypoBeHb Ot 0,300 10 0,450
Cpennuit ypoBeHb Ot 0,450 o 0,700
Bricokuii ypoBeHb Ot 0,700 mo0 3,000

CpCI[HI/Iﬁ YPOBCHL II0KA3bIBACT KOHKypeHTOCHOCO6HOCTB KOMIIaHHH, HO
CYICCTBYIOT OTPpHUIATCIIBHBIC CTOPOHLI, B TaKoOU CUTyall1 JIYYIIC HCIIOJIB30BATb
CpCaACTBa KOHKypeHTHOﬁ Pa3BCIKH, O6CCH€“IHB&I-OIHI/I6 H€06XOIIHMBII>'I YPOBCHb
Pa3BUTHA. Bricokuit YPOBCHb KOHKypeHTOCHOCO6HOCTI/I KOMIIAHUH I1I0KAa3bIBAET €€
YCIICITHOCTDb U 06J'IaI[aHI/Ie BBICOKHUM CTAaTyCOM Ha PBIHKAX.

OLICHKH KOHKYPCHTOCHOCOﬁHOCTH NMPOMBIINJCHHBIX Hpe}IHpHHTHﬁ C

Taoumuua 4.
Kpurepuu pacuéra 1 nposeieHus anpodauuu Moae/ i, pa3padoTaHHOM s

HCII0JIb30BaAaHUEM HOBOM MoaeJ/ig, OCHOBAaHHOM Ha MMPpUHIMAIIEC JIJIMOTTA

(ma npumepe CIT OO0 «Grand Techno Master»)3!

loxa- 2013 1. | 2014r. | 2015, | 2016T1. | 201771. | 2018 71r. | 201971. | 2020T. 2021 r. 2022 r.
3aTeJIH
[Moctyn- | 168430 | 174849 | 177158 | 253427 | 343183 | 352792 | 362670 | 372825 | 382795 | 392811
JICHUA 0,00 8,00 0,00 2,00 0,00 1,24 3,03 0,72 4477 9,217
A 101921 | 123847 | 148011 | 230925 | 387491 | 398341 | 409494 | 420960 | 432218 | 443528
KTHBBI 6,00 6,00 6,00 5,43 6,62 4,29 9,89 8,48 5,077 2,172
Coder- 505162 | 824144 | 975325 | 156579 | 221841 | 228053 | 234438 | 344350 | 385244 | 443392
BEHHEIC ,00 ,00 ,00 7,81 9,17 491 9,88 0,20 0,287 2,932
CpencTBa
COOTHOLIEHHS C ITOKA3aTEIIMHI MPOHUIBIX MEPHUOI0B
[ocTyn- 1,0256 | 1,0381 | 1,0132 | 1,4305 | 1,3541
eHMs 4103 16 01 15 68 1,028 1,028 1,028 1,033 1,04
1,0256 | 1,2151 | 1,1951 | 1,5601 | 1,6779
AKTUBBI 4103 26 1 85 94 1,028 1,028 1,028 1,033 1,02
Cobct-
1,0256 | 1,3847 | 1,1834 | 1,6054 | 1,4167 0,1468
BEHHEBIE 4103 39 4 1 98 1,028 1,028 83 0,95 1,008
CpEACTBA
COOTHOIHCHI/ISI BOJIH SHHI/IOTTa 110 MOJECJIN OLICHKH KOHKprHTOCHOCO6HOCTI/I MPOMBIIIJICHHBIX HpCHHpI/IﬂTI/Iﬁ
(mst CIT OO0 «Grand Techno Mastery)
2023-y. | 2024-y. | 2025y. | 2026-y. | 2027 y. | 2028y. | 2029Yy. 2030-y.
OHTI/IMI/ICTI/I‘}CCKI/II/I nporuao3 (1,045641(¢ 1,2326 | 1,1505 | 1,5520 | 1,5029 1,048 1,048 0,754294
HOBOM MOJICIIH 3 6 84 37 87
CooTtHomenue no nmpuHIuny | 1,0256 | 1,2126 | 1,1305 | 1,5320 | 1,4829
SIUHOTTA 4103 6 84 37 87 1,028 1,028 0,734294
[TeccumucTUYHBIN TPOTHO3 1,0136 | 1,2006 | 1,1185 | 1,5200 | 1,4709
110 HOBOH MOENH 4103 6 84 37 87 1,016 1,016 0,722294

% PaspaboTka aBTOpa.
31 PaspaboTka aBTOpa.
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Takum 006pa3om, B COOTBETCTBUHU C IPUHIIUIIOM DJLTHOTTA 3Ty MOJIETh MOKHO
UCIIOJIb30BATh B OLICHKE KOHKYPEHTOCIIOCOOHOCTH MPOMBIIIICHHBIX PEANPUSTUH.
Ota mMozenb 00JaaeT CBOMMHU IIPEUMYIIECTBAMH U HejocTatkamu. HemocraTtok B
TOM, YTO TIepel NPOBEICHHEM pacuy€ToB MO JaHHOM MoOAEIU HEoOXOIUMO
paccuuTaTh ~ BCE€  MNpPEAbIAYIIAE€  YPOBHH  JICSITEIIBHOCTH  MPEANPUATHS.
[IpeumyiiecTBOM ~ MOJENM  SIBISIETCA  BBICOKAsh ~ TOYHOCTh  IIPOTHO3a
KOHKYPEHTOCIOCOOHOCTH, MOJIETbh IOKAa3bIBA€T KaK ONTHUMHCTHYECKUE, TaK HU
MECCUMUCTUYECKHE TPOTHO3bI  PAa3BUTHS, TaKWe IMPOTHO3bI  IMOKA3bIBAIOT
BO3MOKHOCTh pEaM3allii PAa3JIMYHBIX MEp Kak MO OJHOMY, TaK WU IO JAPYroMYy
CIICHAPHIO TIPOTHO3a Pa3BUTHS MPEANPHUATHS, KPOME TOTO, BIIOCIEACTBHH 3TO
peanu3yeTcs i ONTUMHU3ANN JEATSILHOCTH TPEIITPHUITHSI.

AnpoOarist pa3paboTaHHOW MOJAEIM MPOBEJIEHA Ha MPHUMEPE NPEATPHUSITUSL
AIICKTPOTEXHUIECKOM IpoMbInuIeHHOCTH Pectyomkn Y3oekucran: CIT OO0 «Grand
Techno Mastery. Jlns pacuéra OLEHKM KOHKYPEHTOCHOCOOHOCTH TPEIIPHUSITHIA
AIIEKTPOTEXHUYECKOHN MPOMBIIITIEHHOCTH C UCITIOJIb30BAHUEM MOJIEIN, OCHOBAaHHOM Ha
NpUHIMIE OJUIMOTTA, MBI PAacCYUTaeM TMPEKHUE YPOBHU JIOXOJOB, AKTUBOB U
COOCTBEHHBIX CPEJCTB npeanpusaTus 3a 10 er. ITo MoKa3bIBaeT YPOBEHb CTOUMOCTH
NPEINpPUATHS U €r0 PBIHOYHYI0 KOHKYPEHTOCIIOCOOHOCTH: HECKOJBKO BBICOKU
CTOMMOCTh M PEHTA0ENBHOCTh MPEANPUSTHS, HACTOJIBKO BBICOK YPOBEHb €ro
KOHKYPEHTOCIIOCOOHOCTH (Tabymia 5).

Tabauua 5.
Kpurepuu pacuéra 1 nposeieHus anpodauuu Moae/ 1, pa3padoTaHHOM s
OI[eHKH KOHKYPEHTOCIOCOOHOCTH MPOMBINIJIEHHBIX MPeINnPUsITHIi ¢
HCI0JIb30BAHMEM HOBOM MO/1eJI, OCHOBAHHOI HA MPUHIUIIE DJIJIMOTTA
(na npumepe CIT 000 «Grand Techno Master»)3?

H;’é‘;;a 2013r. | 2014r. | 2015r. | 2016r. | 2017r. | 2018t | 2019r. | 2020r. | 2021r. | 2022r.
854320 | 824361, | 814380, | 818350, | 849480, | 873265, | oo - o | 922852, | 947532, | 972326,

Hoxon 0 0 0 0 0 4 : 9 5 3
N 198220 | 1953784 | 1901791 | 1886255 | 1849828 | 1901623 | 1954869, | 2009605 | 2063347 | 2117338

KTHBBI 5,8 7 7 3 5 7 22 5 9 8
308412 | 295976, | 287429, | 273077, | 263722, | 271107, 286501, | 294163, | 301860,

Kanwnran 278698,1
5 5 2 1 8 1 6 5 7
COOTHOIIIEH S C TOKA3aTEeISIMHU MPOIILIBIX IEPHOIOB

Jloxon 1 1,0256 | 1,0256 | 09649 | 09878 | 1,0048 | 1,03804 | 1,0280 | 1,02800 | 1,02800
AKTHBHI 1 10256 | 1,0256 | 09856 | 09733 | 09918 | 098069 | 1,0280 | 1,02800 | 1,02800
Karmran 1 1,0256 | 1,0256 | 09596 | 0,9711 | 09500 | 096574 | 1,0280 | 1,02800 | 1,02800

CoOTHOIIIEHUS BOJIH DJUINOTTA I10 MOACJIN OLICHKNU KOHKypGHTOCHOCOGHOCTI/I MIPOMBIIUICHHBIX HpeZ[HpI/ISITI/Iﬁ

(s CIT OO0 «Grand Techno Master» MCHJ)
2023-y. | 2024-y. | 2025y. | 2026-y. | 2027y. | 2028y. | 2029y. | 2030-y.
OnTumMueTHIeCKi IPOTHOS | g/ce | 59900 | 09974 | 1,0022 | 101482 | 1,0480 | 104800 | 1,04800
HOBOHU MOACIN
CooTHower e N0 IPUHUANY | 4 oes | 09700 | 09774 | 09822 | 099482 | 10280 | 102800 | 1,02800
DuMoTTa
TleccumueTiaeCKuii IPOTHOS | 4 006 | 9500 | 09574 | 09622 | 097482 | 1,0080 | 1,00800 | 1,00800

HOBOW MOJIEIIN

32 PazpaboTka aBTOpA.
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Pacuérer mo manaeiM CII OOO «Grand Techno Master» mokaszamnu, 4ro B
teyeHue 10 yieT mokaszaTenn JO0XO0Aa 3HAYUTENbHO YIydylminch. CaeliaH BBIBOJ O
ToM, 4to B 2020 romy »TOT mokaszarenb yBenuuuica Ha 2118902,1 Teicsau cywm,
aKTHBBI IPEANPUATUS YBETUUWIUCh HA 3263474 cym, BISIBIEHA ITOJOKUTEIBHOCTD
YUCTOTO JI0XO/a.

[Tokazarenu, paccCudTaHHbIE MO MPOIUIBIM MEPHOJIaM, MOKa3alu JUHAMHUKY
CHI)KEHUSI U pOCTa (PUHAHCOBO-XO3SMCTBEHHOM NESITEIbHOCTH MPEANPUATUS, B
2016 1 2017 rogax HaOMIOJATUCH BBICOKKE TeMITbI pocTa,B 2012 roay Habmomanock
CHIW)KEHUE B (PUHAHCOBOU nesTenbHOCTH mpeanpustus. COOTHOLIEHUS BOJH
DUTHOTTA OIT MOJIEITH OIIEHKH TPOMBIIIEHHON KOHKypeHTocniocooHoctr CIT OO0
«Grand Techno Mastery» moka3pIBalOT MOBBINICHHE (DUHAHCOBOW AKTHMBHOCTH B
2016-2017 ropmax, Mmo3TamHOE CHWJKEHHME aKTHMBHOCTH B Hawaine 2012 rona,
noBbIlieHHe (HUHAHCOBOW akTuBHOCTH B 2019-2020 romax u B pe3yibTare
MOBBIIIIEHNE KOHKYPEHTOCHOCOOHOCTH B 3TOM Iepuoae. ONTUMUCTHUECKUN
nporuo3 Ha 2021-2030 roasl OTpakaeT CIEIYIOIIUE PE3YIbTaThl: MOCTEINEHHOE
yIIydllleHHe cuTyanuu, B 2024 roxy ypoBeHb KOHKYPEHTOCIIOCOOHOCTH JOCTUTHET
1,23266 %, B 2025 n 2026 rogax 3ToT noka3zateiab JocTUrHet 1,552 %, vo B 2030
rogay oxxupaercsi cHrkeHue 10 1,7754 %. B coOTBETCTBUH C MECCUMHUCTUUYECKUM
MIPOTHO30M BBICOKHH YpOBEHb KOHKYPEHTOCIIOCOOHOCTH HAOJIOAAETCS TOJBKO B
2026 u 2027 roapL.

Jaiee, ucnonb3ys HoBy0 Mozaens Dimmrorta it CIT OOO «Grand Techno
Master», OyayT paccuuTaHbl KpUTEpUM TPOBEACHUS ampoOari  MOJEH,
pa3pabOTaHHOM  JUIsl  OLIEHKM  KOHKYPEHTOCHOCOOHOCTH  NPEeANpUATUN
MPOMBIIIEHHOCTH. B pe3ynbraTe pacu€ra mokaszateneil mo nanHsiM CIT OOO
«Grand Techno Master» caenan BBIBOJ O TOM, YTO HAOJIOMACTCS YBEIMYCHUC
nokasaresnei noxoaa B tedeHue 10 ser, B 2020 roay 3TOT mokaszaTeib BO3pOC Ha
922852,94 teICcsi4 cym, B 2020 roxy akTuBBI peanpuaTust yBeaunauiauchk 2009605,56
TBICSTY CyM, @ COOCTBEHHBIE CPEJICTBA TAKKE YBETHMUUIUCH Ha 286501,65 ThICSY CyM.

Tperps r1maBa nuccepranuu Ha3zBaHa «lloBblmieHne 3(PPEKTHUBHOCTH
HCIOJIb30BAHUS (punaHCOBBIX HHCTPYMEHTOB B o0ecreyeHnH
KOHKYPEHTOCIIOCOOHOCTH MNpeanpuATHi», B HEH NPEIIOKEH COLHAIBHO-
HYKOHOMHUYECKUN MEXaHU3M MOBBIIICHUS KOHKYPEHTOCIIOCOOHOCTH MPEANPUITHI Ha
OCHOBE (DPMHAHCOBOTO HWHXUHUPHUHIA, OMNpeAesieHbl NyTH 3(PQGEeKTUBHOTO
UCIIOJIb30BaHUs (brHAHCOBBIX MHCTPYMEHTOB B MOBBIIIEHUN
KOHKYPEHTOCTIOCOOHOCTH MIPEANPUATUI DICKTPOTEXHUUECKON TPOMBIIIJIEHHOCTH B
ycnoBusix nocie nanaemun COVID-19, npuBeaens! pe3ynbrathl nporsosa 1o 2030
roja KOHKYPEHTOCHOCOOHOCTH  MPEANpUsITH B COCTaBe  accolMaluu
«¥Y33TEXCaH0aT» Ha OCHOBE BOJIHBI DIUIMOTTA.

3apyOexHble U OTEYECTBEHHBIE UCCIIEI0BATEIHN MPEAJIOKIIN UCTIOIb30BATh B
Pa3TUYHBIX OTPACIISAX U JIJIS PA3TUYHBIX [IEJIEH METO 1 aHAIN3a MOAU(UITUPOBAHHBIX
uepapxuit ontumuzanuu. C Hamieil CTOpOHbBI, B CBOIO OYepelb, TAKXKe MPU BbIOOpE
(hMHAHCOBOTO MHCTPYMEHTA B MOBBIIICHUH KOHKYPEHTOCIIOCOOHOCTH MPEAPUSITHS
Ha OCHOBE 3TOr0 METOJA 3KCIPECC-OLIEHKU MPEMJIONKEHO HCHOJIb30BATh METOJ
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uepapxuu, padpadorannsiii B 1970 romax T.Saati.

Bmecte ¢ Tem, B amccepTalMM Ha OCHOBE CYIIECTBYIOIIMX B MHpE
METO/JOJOTUYECKUX TIOJIXOJIOB  CO3/laHa TpylIa »dKCIEPTOB 1O  BBIOOPY
(B DJEKTPOTEXHUUYECKON oTpaciu) (UHAHCOBOIO HMHCTPYMEHTa B MOBBIIICHUH
KOHKYPEHTOCIOCOOHOCTU mpennpusitusa. s BbiOOpa NpuemMiIeMoro penieHus
OPEJIOKEH CICAYIONIMI MHOTOATAMHBI MeXaHH3M BBIOOpa MPUEMIIEMOTO
pelieHus B 3TUX CHUCTEMax. DTOT MEXaHHU3M CO3/IaH Ha OCHOBE KOMOMHAIIMH
METO/IOB MPOBEICHUS OPOCa, aHATN3a PUOPUTETA U UEPAPXUIA.

[lepBbIii ATanm. DKcnepThl MpeIaraloT CBOM BAapUAHTHI I KPUTEPHUEB U
allbTepHATUB yIpaBieHUeCKUX pemieHuid. Habop kputepueB u anbTepHATHB
npeaiaraeTcs 3anoJIHUTh akioHepam. [locne npeanoxkenus CBOMX BApUAHTOB OHU
BBICTABJISIOT JIJIs1 KPUTEPUEB M AIbTCPHATHB HAYAIbHBIC OIICHKH I10 MATHOATEHON
mkange. CoOpaB Bce MNpEMIOKEHUS, AHAIUTUKU TMPOBOJAT HMX OICHKY IIO
NATUOAIIBHOM CUCTEME.

B pesynbrate, nmocie 3aBepiieHusi IEPBOro 3Tarna, Mbl MOJy4yaeM HaudajdbHbIC
JIBE€ MATPUILIbI 11 PACUETOB:

A :(aij);

37IECh ¢ — OIICHKA DKCIEPTOM «i « KpuTepus «K»; k=1,...,N,; N, — oOrree

KOJIMYECTBO AJIbTEPHATHUB.
Tadoauna 6.

IIIkajia OeHKH HAYAJIbHBIX KinTeineB33

O4eHb BayKHBIM KpUTEPUIA

Baxubl1i kputepuii

MOo’kHO y4ecTb KpUTEpHU

Kpurepuniit MO>XKHO HE YUUTBHIBaTh

P N W B~ O

OTOT KpUTEPHUI HE 3aCTyKUBAET BHUMAHUS

5 OnMH U3 caMbIX JIydIIHX (UHAHCOBBIX HHCTPYMEHTOB

4 @duHaHCOBBIE MHCTPYMEHTHI KaK XOPOIIUil BApHAHT
KOHKYPEHTOCITOCOOHOCTH

3 [TpuHMMaeMblil GUHAHCOBBI HHCTPYMEHT

2 HesddexTrBHblil pUHAHCOBBII HHCTPYMEHT

*1 Ouenp HeA(D(HEeKTUBHBIN (PUHAHCOBBI HHCTPYMEHT

33 PazpaboTka aBTOpA.
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MexaHu3M ympaBlieHHS METOJOM BBIOOpa (UHAHCOBOTO WHCTPYMEHTA B
oOecrieyeHnn KOHKYPEHTOCIIOCOOHOCTH Ha OCHOBE aHaju3a uepapXuil BHEIPEH
aBTopoMm B CIT OOO «Grand Techno Master», u Ha OCHOBE CICAYIONUX JAHHBIX
NPEANpUATAS PACCUMTaHbl ajdbTepHATUBBL. [Iporecc OlEHKH ajdbTEepPHATHUB
B CIT OOO «Grand Techno Master» mpoBeaéH Ha OCHOBE TPEX KPHUTEPHUEB
(K1-K5). CymecTByeT HECKOJIBKO ajdbTEpPHATHB JJIsi PEIIEHUs BOIpoca BbIOOpa
(GUHAHCOBOTO  HMHCTpyMEHTa B  OOECHNEYeHUHM  KOHKYPEHTOCIOCOOHOCTH
NpeanpusATrs, Harpumep, smuccus akuui (K1).

Ha ocCHOBE MOMy4YEHHBIX OICHOK KPHUTEPHUEB MOXKHO BBISBUTH HEPAPXHIO
abTepHATHUB. JIJII TOTO ¢ TOMOIIBIO aHATN3a UEPAPXUI HEOOXOIUMO U3MEPHTH T10
BCEM KPHUTEPHUSIM NMPUOPUTETHI TIOTYUYCHHBIX aJIbTEPHATHB;

Pac = (Pasc: ;Pac» ; Pacs); Pac * Pcs = Pa (8)
[Tomyurm 00N NPUOPUTET BCEX AJIBTEPHATHUB:
Ki1-0,452, K> - 0,128, K3 - 0,1907, K4 — 0,2163, Ks — 0,013

Tadoauna 7.
HavaabHasi MAaTpUIIA IONIAPHOTO CPABHEHUS KpnTepneB34

K1 1 3 Y Y 72
K2 1/5 Y 1/3 1/3 1/5
K3 1/4 1/3 1 1/5 1/3
K4 % 1/3 1/5 1 V2
K5 1/4 1/4 1/3 1/3 Ya

B naHHBIX yCIOBUSAX MEpPApXHUsl AIBTEPHATUB UMEET CIIEAYOIINI BUI:
K;70,452> K4 0,2163 > K3 0,1907 > K, 0,128

Takum oOpazom, mis CII OOO «Grand Techno Master» camoii
ONTUMAJIbHOW anbTepHaTuBoi cuutaercsi K1 — oOecrieueHue (rUHAHCOBOM
HE3aBUCUMOCTH.

Opnako, HEOOXOUMO MPOBECTU KOMILIEKCHYIO OLEHKY BIUSHUS Pa3IUYHBIX
¢dakTopoB B mporecce odecreueHus: KoHkypenrocnocooHoctu CIT OO0 «Grand
Techno Master»y. Tlostomy mias oOecrneueHHs KOHKYPEHTOCIIOCOOHOCTH
NPEeANpUATAS B ONPENENEHHON CTENeHW 3HauuMa Kaxaas allbTepHaTUBa.
Ha ocHoBe aHaiu3a NpeJIOKEHHBIX aJbTEPHATUB YHUBEPCAIbHBIM CUUTACTCS
METO/1 BbIOOpa (PMHAHCOBOT'O UHCTPYMEHTA.

ABTOPOM  MpEUIOKEHbl ~ MEpPbl MO  MOBBILEHHID B  PErHoOHax
s exTuBHOCTH VHBECTULUN MIPEANPUITAN AIEKTPOTEXHUYECKON
MPOMBIILIEHHOCTH (PUCYHOK 4).

34 PacuéTe! aBTOpA.
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[ToBbImeHHe TOTOBOPEHHOCTEH TIO0 Pa3pabOTKE MPOTrPAMM PAB3UTHS IEIEBBIX OTPACIIEH C
MOMOIIbIO CTPATErMYECKOr0 U UHTEPAKTUBHOTO IUIAHUPOBAHUS OTpaciel B 00J1acTsIX

[ToBeImenre B 00MaCTIX 00bEMa MPOU3BOICTBA PA3HOOOPA3HOM IIPOTYKITUH,
o0JTaaromnel KOHKYPEHTOCIOCOOHBIMH OTPEOUTETECKUMH Ka4eCTBAMHU

B ycrnoBsmx kpu3nca s MOOMIHM3AINK BHENTHUX MHBECTHIIMOHHBIX PECYPCOB

roCyIapcTBO IOJKHO OCYIIECTBIIATh UX MOAAEPIKKY IyTEM TOCYAApCTBEHHBIX
KPEAUTHBIX TApaHTHI U CyOCHIUPOBAHUS MTPOLIEHTOB 110 KPeInuTam,
MIPEIOCTABIISEMbBIM IO MEePEIOBBIM TEXHOJIOTMYECKUM U MHHOBAITHOHHBIM
IIPOEKTaM

[oBpImIeHNE YPOBHS MOATOTOBKH KAAPOB ISl SJIEKTPOTEXHUIECKOM IIPOMBIIIICHHOCTH;
pacrpenesieHne 1 IepepacipeesicHie HHBECTUIIMOHHBIX PECYPCOB; LIt (HOPMHUPOBAHIS
HEOOXOIMMBIX YCIIOBHH C HEJBI0 00eCTIeueHNs COTPYIHNYECTBA MECTHBIX OPraHOB
BJIACTH C MHBECTOPAMH HEOOXOIMMO HCIOIB30BATh 3IMHHUCTPATHBHBIE MEXAHH3MBI
MOBBIICHHS TOAJECPIKKH M PEATHU3AIUH IPUOPUTETHOTO HHBECTUPOBAHMS,
MHHOBAIIMOHHBIX IPOEKTOB, IperocTaBieHus 3(peKTUBHBIX POpM (HE(HHAHCOBBIX U
(hMHAHCOBBIX ) TOCYAAPCTBEHHON ITOIIEPKKH

Pucynok 4. Mepbl IOBbIIICHUS] HHBECTUIHOHHOM 3(PPEKTUBHOCTH

l'[pe)_'ll'lpl/lﬂTl/Iﬁ 3J'leKTp0TeXHI/I‘leCKOﬁ l'[pOMbl]_IIJIEHHOCTI/I35.

B nanHOl rnaBe guccepTanyu MpEeANpUHSATAa MOMBITKA COCTABUThH MPOTHO3
KOHKYPEHTOCTIOCOOHOCTH TPEIMPHUATHH B COCTaBE aCCOIMAIINU « Y 32JITEXCaHOaT».
JI71s1 5TOTO HA OCHOBE BOJIHBI DJUTMOTTA BBIMOJHEH mporHo3 10 2030 roxa.

PaccuntanHble mOKazaTenM MOPOUUIBIX NEPUOAOB MOKA3aId JUHAMHUKY
CHUKEHUS U TIOBBILIIEHUSI PUHAHCOBO-XO03AUCTBEHHOM iesITebHOCTH, B 2011 12012
rojax rmokaszaH Hu3Kuh temn pocta, B 2013 u 2014 romgax HabmomaI0Ch CHIDKECHUE
(bUHAHCOBOUW NEATEIHLHOCTH MPENNpPHUATHA. B COOTBETCTBUU C MOJIETBIO OLIEHKH
koukypenTocniocoonoctu CIT OOO «Grand Techno Mastery ko3¢ duireHT BoTHBI
Onnmuotra B 2022-2023 roxapl mokas3ajl pocT (PUHAHCOBOW aKTUBHOCTH, B Hayaje
2024 roay — ODTAITHOE CHWKEHUE aKTUBHOCTH,
B 2019-2020 roasl — moBbllIeHHE (UHAHCOBOM AKTUBHOCTH M B pPE3yJbTare
NOBBIIIEHUE  YPOBHSA  KOHKYPEHTOCIIOCOOHOCTM B 3THUX  [EpPUOJAX.
Ontumuctuueckuid nporo3 Ha 2021-2030 roasl oTpakaeT CleAYyIOLINE
pe3yJbTaThl: CUTyalMsl MOCTENEHHO yhaydmurcs, B 2022-2023 roasl ypOBEHb
KOHKypeHTocnocoOHocT nocturHer 1,02564%, B 2025 u 2026 romy sTOT
nokazarenb cHusurcs a0 0,97009%, nvo k 2030 romy Bospactér go 1,028%.
B cooTBercTBMM C MECCUMUCTUYECKUM MPOTHO30M  BBICOKMI  YPOBEHb
KOHKYpPEHTOCTIOCOOHOCTH Habmoaaercst Toabko B 2022-2023 u 2030 ropbl.

% PaspaboTka aBTopa.
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ITeccumucTrueckuii MPOrHO3 J11 HOBOM MOJEIHN
CootHoueHus DIIH0Ta

=@= ONTUMHUCTUYECKUI TPOTHO3 IS HOBOW MOJICTTH

Pucynok 5. CooTHOmEHHUS BOJH JJIJIMOTTA 10 MOJAEJH OLEHKHU
konkypenrtocnocoonocrn CIT OO0 «Grand Techno Master»®.

CocraBneHa 001as cxema IpOrHO3UPOBAHUSI KOHKYPEHTOCIIOCOOHOCTH ABYX
npennpusaTui (pUCyHOK 6).

ConocraBiisis Mo pa3pabOTaHHOW MOJETU YpPOBEHb KOHKYPEHTOCIIOCOOHOCTH
JIBYX  TOPEANpUSTUA, Mbl TMPUIUIM K BBIBOAY O TOM, 4YTO IPOTHO3
KOHKYPEHTOCIIOCOOHOCTH, OCHOBAHHBII Ha MPUHIINAIE DJJTMOTTA, HA OCHOBE pacuéra
MPOUUIBIX TEPUOAOB ACSITEILHOCTH MPEANPHUSATHS TOYHO IMOKA3bIBACT IMPOTHO3HBIC
sHayeHns. Ha mpumepe kommanuu - CIT OOO «Grand Techno Master» mel BuauM, 9to
MOBBIIICHUE B BBICOKOM CTETIEHN TOTPEOUTENLCKOTO CIPOCa MPUBOIUT TAKUM ITYTEM K
TIOBBIIIICHUIO TPOU3BOJICTBA M (DMHAHCOBOM JEATENBHOCTU TMPEANPHUATHS, HA STOM
ATare Tak)Ke CHUYKAETCSI KOHKYPEHTOCIIOCOOHOCTH MPEATNPUSITHSI, TIPOJIOJIKAETCS POCT
YPOBHS PEHTA0CIIBHOCTH.

Psanl Psan2 Psan3

4,5
3,5
2,5
15

. ¥ 2 e

2023 2024 2025 2026 2027 2028 2029 2030 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

r. T. T. r. r. r. r. r. r. r. r. r. T. T. r. r. r. r.

CIT OOO “Grand Techno Master” 000 «UZELTEXPROM MOTOROLA RADIO»

Pucynok 6. O0mias cxema COOTHOLIEHU BOJIH JJIJIMOTTA 10 MO/IeJIH OLleHKH
konkypenrocnocoonocru CIT 000 «Grand Techno Master»?¥.

% PaspaboTka aBTOpa.
37 PaspaboTka aBTOpa.
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B coorBerctBuu ¢ ganasiMu CIT OOO «Grand Techno Master» na0mronaercs
rJIaKoe MPOTEKAaHWE BOJH, IOKAa3aTeIIM HHM3KOM PEHTA0CIBHOCTH IOKA3hIBAIOT
CpeIHHIl YPOBEHb KOHKYPEHTOCIIOCOOHOCTH MPEANPUITHS, OHO BCE eI JT0DKHO
IPUHATH MEPHI 10 MOBBIIICHUIO CBOErO IMOTEHIIHAa, ONTHUMHU3AIKMKA (DUHAHCOBO-
X

0
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57,9
1000 — f027 ﬁﬁ[ e
50,0
0,0
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
— IMPOU3BOJACTBO KOMITIOTCPHBIX, SJICKTPOHHBIX U ONTHUYCCKUX I'IpO}'[yKl[Hﬁ
IMPOU3BOJACTBO DJICKTPOHHBIX I'IpI/IGOpOB
--------- 2 nep.: ckonbaawlee cpeanee (Kompyuterlar, elektron va optik mahsulotlar ishlab chigarish)
; Pucynoxk 7. J/InHeiiHbIN TPEH/ CLIEHAPHS CPEIHECPOYHOI0 PA3BUTHA
T 3JIEKTPOTEXHHYECKOH IPOMBIILIEHHOCTH Y30ekucTana®
e G
I B xome wucciemoBaHusi  aBTOpOM — pa3paboTaH  JIMHEWHBIM  TpEH.

CIICHAPHEB CPEIHCCPOYHOTO PA3BUTHUS SJICKTPOTEXHUUYCCKOW IMPOMBIIIICHHOCTH
30€KHUCTaHa.
o B namccepranmm mpoBeAcHHE ampoOaldyd  MOJACIHM  OLEHKH IIPOrHO03a
IéOHKypeHTOCHOCO6HOCTI/I IPEINPHUATHS Ha OCHOBE IPHHIIMIIA BOJHBI OJUIMOTTA
NOKa3aJl 11BA Pe3yILTATA: OIITUMHUCTUYECKUA U ITeCCUMUCTHYECKUN. Ha kaxxmoM
%Tane IIPOTHO3WPOBAHMUS PACCUMTAHBI IOKA3aTeIN PEHTA0CIbHOCTH, YYTCHBI BCE
IIOKa3aTeIn ACATCIBPHOCTH MPEANPHITHS B MPOILILIX Mepuojax. Takum o0pasom,
MBI MIPHIIIM K BBIBOAY O TOM, YTO B Pa3BUTHH MPEANPHUATHI MMPH HCIIOJIb30BAHUN
MPOIUIBIX CIIECHAPHUEB 3aHMMAET CBOE MECTO MOJIC/Ib, a POTHO3HAS BEPCHS MOJICIIH
IIPaBUJIbHAS.

SAKVIIOYEHHUE

Hcxons W3 uend M 3aJad MCCIENOBaHUS BBINOJHEH 0030p coAep)KaHUs
kateropuit ~ «®OUHAHCOBBIK  WHCTpYMEHT»,  «KOHKYpeHTOCIIOCOOHOCTHY.
[IpuBenena knaccupukanus (QUHAHCOBBIX MHCTPYMEHTOB, TEOPETUUYEKCH
ucciaeoBaHbl UX crnenuduueckue oco0eHHOCTU. (DUHAHCOBBIH HHCTPYMEHT
TpPakTyeTcs KakK JOroBOp, MPUBOMASIIUA K CUTyalUsM B CiIy4yasx (PUHAHCOBOIO
aKTHBa U (PMHAHCOBBIX 00S3aTEIHCTB.

38 PazpaboTka aBTOpA.
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B cooTBeTCTBHM C pe3ylbTaTaMH UCCIIEAOBAaHUS 000CHOBaHA METOOJIOTHS
OLIEHKM KOHKYPEHTOCIOCOOHOCTH NPEANPUATHI, BCECTOPOHHE YUYHUTHIBAIOIIAS
Pa3IUYHYI0 AEATEIBHOCTh MPOMBILIIJICHHOTO MPEANPUATHS U yCTaHABJIMBAEMas
Ha OCHOBE€ CPAaBHUTEJIBHOIO aHAJIM3a BEAYIIMX KOHKYPEHTOB B KOHTEKCTE
JIBYX OCHOBHBIX HAaNpaBJICHUM: KOHKYPEHTOCIOCOOHOCTh M KOHKYPEHTHBIM
notenuunain. meetr ocoboe 3HaueHHe HAOOpP CPEJCTB KOHKYPEHTHOW pa3BEIKH,
OKa3bIBAIONIUX MOMOIIL MPEANPUITHIO B TMOUCKE MOAX0Ja, HEOOXOIUMOIro B
TPYAHBIX CcHUTyanusx. B HayuyHoi paboTe wuccieaoBaHbl pa3pabOoTaHHBIN
H.A.CmupnoBoii u ['.B.CyciioBbIM Ha OCHOBE MNPUHLHMIA BOJHBI DJUIMOTTA
MEXaHHU3M MOMCKa 30HbI OXHAaHUS OudypKanuu noabEMa U crnaga; MOJEb
TperpsikoBOW, OCHOBaHHasi Ha ypaBHeHun P.D.bennmana;  Mogaelnb
A.A.bepe3nHoii; MO/IeNIb JMHAMUKHA KOHKYpeHTocTiocoOHOCTH A.I.duHoreeBo,
paspaboranHass Ha ocHoBe ypaBHenusi Ban Jlep Iloma; momens B.U.Kytca
«OneHKa KOHKYPEHTOCHOCOOHOCTH HAaIlMOHAJIBHOMW MPOMBIIIJIEHHOCTHY. B
pe3ylibTaTe U3y4deHHs pa3pabOTOK ATHUX HCCIE0BaTENIe aBTOPOM Ha OCHOBE
MCMOJIb30BAHUS MPUHIIMIA BOJHBI DJTMOTTa U cniupainu Gubonavyun papadboTaH
crieruuyecKuit WHHOBAITMOHHBIN METO]I MPOTHO3UPOBAHUS
KOHKYPEHTOCIIOCOOHOCTH MPEANPUSITUIA.

AnpobGanuu pazpadoTaHHON B AUCCEPTALIMU MOJIENIH ITPOBE/ICHA HA IPUMEPE
npombinuieHHoro npeanpustus CIT OO0 «Grand Techno Mastery. Anpooarus
MOJIEJIM OLIEHKH MPOTHO3a KOHKYPEHTOCIOCOOHOCTH MPEANpPHUSITHSI HA OCHOBE
MPUHIMIA BOJHBI JJUTMOTTA MOKa3ajia JABa pe3yjbTaTa: ONTUMHUCTHUYECKUU U
neccuMucTudeckuii. Ha kaxaoM »dTame MNpPOTHO3WPOBAHUS PACCUUTAHBI
MOKa3aTelin PEeHTA0eNbHOCTH, MPUHSATHI BO BHUMAHUE BCE IOKa3aTENH
NpeanpusiTUs B MPONUILIX Mepuojax. B pesynbTare caeiaaH BbIBOJ O TOM, YTO
paspaboTanHass Mojeib 3¢G(eKTUBHA, YUYHUTHIBAET BCE BapUaHThl Pa3BUTHUS
COOBITHI Ha PBIHKE.

B xome wuccnenoBaHus — BBINOJHEH  DKOHOMETPUYECKHM  aHAIIM3,
MCTO0JIb30BAaHbl OTKPBITHIE HaHHbIE [ 0CYIapCTBEHHOTO KOMUTETA MO CTaTUCTUKE
Pecnyonuku VY36ekuctan 3a 2001-2020 roasl W peanu3oBaH € IMOMOULIBIO
KOMIIBIOTEPHON mporpammbl «Stata 14». B CcOOTBETCTBUM C MOJIYyYEHHBIMH
pe3yJibTaTaMM, €CIM YBEJIMYCHUE B HaIlle CTpaHe Ha OJHY €AWHUIY 00BEéMa
oOecrnieueHust JIEKTPOIHEPTUEH, TA30M, MTAPOM M KOHJIUIIMOHUPOBAHUS BO3yXa
NpUBOAUT K TIOBBINIEHHWIO B cpeaHeM Ha 1,15 eguHun OpoayKuuH,
MPOU3BEAEHHON B 3JIEKTPOTEXHUUYECKONW MPOMBIIIJIEHHOCTH, TO YBEIWYECHUE Ha
OJIHY €QUHUIY 00BbEéMa OOeCIeueHusl BOJAOM, CUCTEMbl KaHAIW3aIllH, BHIBO3a U
YTWIN3AIMA MYCOpa MPUBOJAUT K IMOBBIIIEHHIO B cpeaHeM Ha 5,43 enuHun
NPOAYKIMU, TMPOU3BEAEHHON B DIJIEKTPOTEXHUUYECKOW MPOMBIILICHHOCTH.
YBelnMyeHne Ha OJHY €AWHUIY KOJWYECTBA NPEANPUATAN W OpraHU3alui,
OCYIIECTBISAIONINX JEATEIbHOCTh Ha TeppuTopun PecnyOnuku VY30ekucras,
npuBeAET K MOBBIMICHHUIO B cpeaHeM Ha 0,11 emumHunm oObéma HpPOM3BOJICTBA
OPOAYKIMU B DJIEKTPOTEXHUUYECKOW TMPOMBINUIEHHOCTH B Halllell CTpaHe.
NHCcTUTYlIMOHANIbHASL OCHOBA, HAIpaBJCHHAs HAa CTUMYJHUPOBAHHE DKCIOpPTA B
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Pecnybnuke VY30ekuwcTaH, W CO3laHHAs HOPMATHBHO-TIpaBOBas 0a3a Takxke
OKa3bIBAIOT TMOJIOKUTEIbHOE BIUSHUE HA TMPOMBIIIJIEHHOCTh, B TOM YHCIE,
ANEKTPOTEXHUYECKYIO MPOMBIIIJIEHHOCTh. BBISBIEHO, 4YTO YBEJIMYEHUE B
Pecnybnuke Y30ekucTaH Ha OJHY €IMHHUILY KCIOpPTa TOBApPOB M YCIYr MO
CTpaHaM TMPUBOJIUT K TOBBIMIEHHWIO B cpeaHeM Ha 0,008 enunui oObéma
MPOU3BOJACTBA MPOIAYKIIMU DICKTPOTEXHUUECKON MPOMBINUIEHHOCTH. Takxke
yBEIMYCHUE Ha OJHY eJuHuIly oObéma obecrnedyeHuss BOJOW, CHUCTEMBI
KaHaJu3alMyd, BbIBO3a M YTHUJIM3ALMM MYCOpa MPUBOJUT K IMOBBIIMICHUIO B
cpeaneM Ha 0,001 eguHuIl NPOAYKLIHMH, MPOU3BEAEHHON B IEKTPOTEXHUUECKOU
MPOMBIIICHHOCTA B CTpPaHe, a YBEJIMYEHHWE HA OJHY EIMHUIlY KOJIWYecTBa
OCYIIECTBISAIONIUX ACATECIBHOCTh MPEANPUITUNA U OpraHu3alMil, TPUBOJIUT K
noBbIIeHUI0 B cpenaHeM Ha 0,075 eaunun o0bEMa MPOU3BOACTBA MPOIYKIIMU B
AJIEKTPOTEXHUYECKOMN MPOMBIILICHHOCTH B HAIEW CTPaHE.

Jns cinydast «cyeteris paribus» BBISIBJICHO, UYTO YBEJIMYECHUE HA OJIHY
€AUHUIY KOJIMYECTBA OCYIIECTBISAIOIIMUX JEITEIbHOCTh B HalIEd CTpaHe
NPEANPUATHI M OpraHU3alMi, IPUBOAUT K MOBBILICHUIO B cpeaHem Ha 0,79
eaUHUI] 00BbEéMa  MPOU3BOACTBA MNPOAYKIUH B  DIEKTPOTEXHUUYECKOU
MPOMBIIIIJICHHOCTH B Hallleil ctpane. Bmecte ¢ TeM, yBeIMYeHUE Ha OJIMH MPOLIEHT
00bEMa MHBECTUIIMA B OCHOBHOM KamuTall, OCBOCHHBIX Ha JYyIIy HaceJIeHUs,
NPUBOAUT K TOBBINICHUIO B cpeaHeM Ha 1,82 egunuiy oObEmMa IMPOU3BOJICTBA
NPOAYKIIMU B 3JIEKTPOTEXHUUYECKON MPOMBINUICHHOCTH B Hamied ctpaHe. Ha
OCHOBE SKOHOMETPUYECKOT'0 aHaJIN3a CJIeJIaH BBIBOJ O BBISBICHUU HAIpaBJICHUI
pa3BUTHS B Halllel CTpaHe: MOCJIEA0BATEIbHOE MPOJODKEHUE BKIIAbIBAHUS
WHBECTULIMI, OCBOCHHBIX B OCHOBHOW KamWTajl Ha AYIIYy HAcEJICHHS Halleu
CTpaHbl, JajbHEWIIEe pa3BUTHUE OKCIOPTAa MPOMBIIIICHHON MPOAYKIIUU;
obecrieueHue B CTpaHe AJIEKTPOIHEPTrHUEH, ra3om, napom u
KOHJAUIMOHUPOBAHHBIM BO3JYyXOM, BOJIOW; KOMIUJIEKCHOE pPa3BUTHE TaKUX
oTpaciieif, Kak CHUCTeMa KaHaJu3allu¥, BbIBO3 W YyTUJIW3ALMUS MyCcOpa MOTYT
CIyXUTh  BEKTOpaMu pa3BUTUS  NPEANPUATUNA  IJIEKTPOTEXHUUECKOM
MPOMBIIIIJICHHOCTH.

B coorBercTBUM € pe3yibTaTaMH HCCIEAOBAHUS POCT MPOMBIILIEHHOTO
MPOM3BOJICTBA B HAIlIEH CTpaHE MO CPABHEHUIO C MPOILIBIM IEPUOJIOM COCTaBUII
B 2016 romy 105,4 mpouenrta, 2017 romy 105,2 mnpouenta, 2018 romy
110,8 mpouenta, 2019 roay 105,0 mpouenta, 2020 roay 100,9 mpouenra,
2021 romy 108,7 mpouenta. Ecin 1107 NPOMBIIUIEHHOCTH BO BHYTPEHHEM
BAJIOBOM MpoaykTe coctaBuina B 2016 rony 43,8 mpouenra, To k 2021 roamy
nocturina 61,5 mpomenta. Ecnu  BamoBas  go0aBlieHHasT — CTOMMOCTD
npoMbIIIEHHOCTH cocTaBuiia B 2016 rogy 26,5 mpoienra, To k¥ 2020 rogy
nocturia 34,5 npoueHTa, a B KOHIIE aHAJIU3UPYEMOro Nepruojia 3TOT MOKa3aTelb
COCTaBMUJI 26,5 MpOLIEHTA.

DeKTPOTEXHUYECKAsi MPOMBIIIUICHHOCTh Y 30€KUCTaHa CYMTACTCS OJTHOM U3
MHHOBALIMOHHBIX oTpaciieil. B yacTHOCTH, MPOU3BOACTBO AJIEKTPOOOOPYIOBAHUS
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3a nociueanue 10 jetT yBeJIM4HIOCh MOYTH B 1BA Pa3a, YTO NOKA3bIBAET BAXKHOCTh
ATOM OTpaciu U €€ pa3BUTHE OBICTPHIMHU TEMITAMHU.

B HAay4YHOU paboTte peIoKeH METOJ] MPOTHO3UPOBAHUS
KOHKYPEHTOCIOCOOHOCTH mpeAanpusatuil. [IpeumymiecTBoOM MOJeNu SBISETCS
BBICOKAsi TOYHOCTD MPOTHO3a KOHKYPEHTOCIIOCOOHOCTH, MOJIEIh MTOKAa3bIBAET KaK
ONTUMUCTUYECKUE, TaK M TECCUMUCTHUYECKHE TIPOTHO3BI pa3BUTHUS, TaKue
MPOTHO3bI TOKa3bIBAIOT BO3MOXKHOCTh peaju3allid Pa3JuyHbIX Mep Kak Mo
OJIHOMY, TaK M IO IPyrOMY CUEHAPUIO MPOTHO3a Pa3BUTHS MPEANPUSITUS, KPOME
TOr0, BIOCIEJICTBUU HOTO pealu3yercs Uil ONTUMHU3AIUU JEeATEIbHOCTU
npeanpuatus. PaspaboraHHas HaMu MOJeNIb anmpoOMpoOBaHa Ha IpuUMeEpe
IpOMBIIIIEHHOTO Tpeanpusatus Pecnyonuku Y3oekucran: CIT OOO «Grand
Techno Mastery. Jlns pacu€ta ¢ TNOMOIIBIO HOBOH MOJEIU OLCHKH
KOHKYPEHTOCIIOCOOHOCTH MPOMBIIIJIEHHBIX NPEANPUITHH, UCIOIb3Ys MPUHIUII
ONIMOTTTa, MBI pPACCYMTAEM INPEAbIAYIIHE YPOBHU JIOXOJOB, AaKTUBOB U
cOOCTBEHHOTO KamuTana npeanpusatus 3a 10-netHuil nepuon. BeimonHuB 1o
pa3pabOTaHHON MOJENH COMOCTAaBICHHE YPOBHS KOHKYPEHTOCIIOCOOHOCTH JABYX
OpeanpuaATHii, Mbl HOPUIOUIM K  BBIBOAY O TOM, 4YTO  IPOTHO3
KOHKYPEHTOCIIOCOOHOCTH, OCHOBAHHBIM Ha MPUHUMUIIE BOJHBI DJUIMOTTA, TOYHO
MOKa3bIBAET MPOTHO3HBIE 3HAUCHUSI HA OCHOBE pacyéra MpeplAylinX MepUoI0B
NEATETbHOCTU MPEANPUITUN.

HccnenoBaB  MeToAbl  aHainu3a  3apyO€kKHBIX M OTEYECTBEHHBIX
uccienoBareiaed  MOIAM(PUUUPOBAHHBIX  MEpApXUM  ONTUMH3ALMHU, HAMHU
NpEeUI0KEHO TMpU  BbIOOpe (UHAHCOBOTO HWHCTPYMEHTAa B  TMOBBIIIEHUHU
KOHKYPEHTOCIIOCOOHOCTA NPEANpUSATHS HCIOJIb30BaTh METOJA HUEpapXUH,
paspaborannbiii B 1970 romax T.Saati. Ilpu 3TOM B pamkax HUCCIIEIOBaHUS
COo3[laHa TpylIa 3KCIEePTOB IO BBIOOPY (B 3JIEKTPOTEXHUYECKOW OTPaciu)
(GUHAHCOBOrO  MHCTPYMEHTa B  MOBBIIMIEHUM  KOHKYPEHTOCIIOCOOHOCTHU
npeanpuatus. st BbIOOpa MpUeMIIeMOTo PelieHUs MPEeaIoKEeH MHOTOATAITHbIN
MEXaHU3M BBIOOpa MPUEMIIEMOTO PEUIEHUS] B 3TUX CUCTEMaxX. DTOT MEXaHU3M
CO3/laH Ha OCHOBE KOMOHMHAIMM METOAOB MPOBEAEHUS ONpOca, aHalu3a
IIPUOPUTETA U UEPAPXUN.

B cooTBeTcTBUM € pe3yJibTaTaMM aHajlu3a MOKa3aTeNIH MPOIIIIbIX EPHOIOB
NoKa3ajdl JAUHAMUKY CHUXXEHUS M TOBBIIMICHUS (PUHAHCOBO-XO03MCTBEHHOMN
nesitenbHocTd, B 2011 1 2012 romax noka3an Hu3kui temn pocta, B 2013 u 2014
rojax HaOJI0Aa’IoCch CHUXKEHUE (DUHAHCOBOHM AESATEIBbHOCTH HpeanpusTus. B
COOTBETCTBHH C MOJIENBbIO OIleHKH KOHKypeHTocnocoonoctu CIT OO0 «Grand
Techno Master» kosdduiuent Boaubl Dmaunorta B 2022-2023 roasl mokasai
pocT (puHAHCOBOU akTUBHOCTH, B Haudane 2024 romay — MOSTAMHOE CHIDKEHUE
aktuBHOCTH, B 2019-2020 roasl — moBbIIeHWE (PUHAHCOBOW AKTUBHOCTU U B
pe3yibTaTe MOBBIIIEHUE YPOBHS KOHKYPEHTOCIOCOOHOCTH B 3THX IEpUOAaX.
Ontumuctuueckuii nporHo3 Ha 2021-2030 roxgbl oOTpa)kaeT Cleayrouue
pe3yJbTaThl: CUTyalus IMOCTENEHHO yiydmutcs, B 2022-2023 ronabl ypoBEHb
KOHKypeHTocrocoonoctu nocturHet 1,02564%, B 2025 u 2026 roay »3TOT
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nokazatesib cHu3uTces 10 0,97009%, o k 2030 rogy Bo3pactér ao 1,028%. B
COOTBETCTBUU C  TECCUMHCTUYECKHMM  TPOTHO30M  BBICOKHH  YpPOBEHbB
KOHKYPEHTOCIIOCOOHOCTH HabarogaeTcs Toabko B 2022-2023 u 2030 rojsl.
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INTRODUCTION (annotation of Doctor of Philosophy (PhD)
dissertation)

Relevance and necessity of the dissertation topic. Ensuring the competitiveness
of firms in the current global competitive landscape necessitates the efficient utilization
of financial tools. Specifically, noteworthy expansion rates in the industry's top sectors,
which demand a substantial amount of financial resources, heighten the demand for a
steady stream of financial resources.

The purpose of the research is to develop proposals and recommendations for
improving the efficiency with which financial instruments are used to ensure the
enterprise's competitiveness.

The object of the study focused on the financial and economic activity of the firms
in the "Uzeltexsanoat" association.

The subject of the study is economic relations related to increasing the efficiency
of the use of financial instruments in ensuring the competitiveness of the enterprise.

The scientific novelty of the research is as follows:

According to the methodological approach, the content of the concept of "financial
instrument” representing the financial relations in the description of the contract, which
leads to the creation of financial asset and financial liability situations in enterprises,
has been improved from the perspective of the factor of ensuring the enterprise's
competitiveness;

To the intermediate limits of the level of competitiveness of electrical engineering
enterprises "not competitive” [0.30 - 0.45], "moderately competitive™ [0.46 - 0.70],
"highly competitive” [0.71 - 3.0] improved evaluation of the possibilities of using
financial instruments based on the establishment of appropriate value scales;

The anticipated indicators of the medium-term development scenarios of the
development of Uzbekistan's electrical engineering sector until 2026 were generated on
the basis of a linear trend.

Forecast indicators of the dynamics of the level of financial competitiveness of
firms within the "Uzeltexsanoat™ association until 2030 were generated using the Elliott
wave model.

The practical results of the research are as follows:

Scientific-theoretical viewpoints on the concept of "competitiveness”, "enterprise
competitiveness”, and "financial means" are systematized;

the experiences of advanced foreign countries regarding the use of financial
instruments in ensuring the competitiveness of electrical engineering enterprises were
studied, and scientific proposals were developed for their application to branch
enterprises;

It is proposed to evaluate the competitiveness of enterprises within the
"Uzeltexsanoat" association based on the Elliott wave;

on the basis of financial engineering, an organizational and economic mechanism
for increasing the competitiveness of enterprises has been developed;

In the post-Covid-19 pandemic, ways to effectively use financial resources to
increase the competitiveness of electrical engineering enterprises have been developed.
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The structure and scope of the dissertation. This dissertation consists of 3
chapters and 9 paragraphs. The volume of the work is 155 pages.

60



E’LON QILINGAN ISHLAR RO‘YXATI
CIIMCOK OITIYBJINMKOBAHHBIX PABOT

bo‘lim (I yactp; I part)

«Ta’lim-tarbiya jarayoniga innovatsion yondashuvlar. Muammo va yechimlar»
nReqambagjtresgiydilshaoidansahyat 2soxdnaldin eakqobbtbearsiysh 2§22 yahdlddhhing
u

S

|

B\e3 (91), 2023. 98-b.

b

m

grangi O°‘zbekistonda korxonalar raqobatbardoshligini ta’minlash yo‘llari. // “Soliq
tsiamdyatohiligihTd¢ekooldiashfirvhanageihanakResgasokli ¢Ah arggrokd dani 2240H0¢8h
B

§ 8. Abdumurotov Sh.Sh. Pandemiya sharoitida erkin iqtisodiy zonalarda faoliyat
furituvchi  xo‘jalik subyektlarini soliqqa tortish mexanizmini takomillashtirish
#o‘nalishlari. Respublika ilmiy-amaliy anjumani ilmiy maqola va ma’ruzalar to‘plami

i

b
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E’he impact of the coronavirus pandemic on the insurance market of Uzbekistan and

g  10. Abdumurotov Sh.Sh. Erkin igtisodiy zonalarning xavfsizligini ta’minlashning
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%’andemiya sharoitida erkin iqtisodiy zonalarda faoliyat yurituvchi xo‘jalik
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‘zbekistonda raqamli iqtisodiyotni rivojlantirishning ustuvor yo‘nalishlari.
espublika ilmiy-amaliy anjumani ilmiy maqola va ma’ruzalar to‘plami (2020-yil 3-
ekabr). — T.: TDIU, 2020. — 928 b.
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