TOIIKEHT JABJIAT UKTUCOJIUET YHUBEPCUTETH
XY3YPUJATY WIMHMH JAPAKAJAP BEPYBUHN
DSC.03/10.12.2019.1.16.01PAKAMJIA WJIMHU KEHT AL
TOIIKEHT JABJIAT UKTUCOJIUET YHUBEPCUTETH

BYPAHOBA JIOJIA BAXOBOBHA

XYAYJIJIAPHUHT MOJIUSIBUM CAJTIOXUSITUHU BAXOJIAII
OPKAJIM MAXAJIJIUMA BIOJI)KET JAPOMA JIJIAPUHHA
MYCTAXKAMJIAILI MACAJIAJIAPA
(Cypxonaapé BHJIOATH MHCOJINIA)

08.00.07 - Mo.usi, myJ1 MyomMaJiacu Ba KpeauT

HUxrucoauér ¢pansnapu 0yiinya danacapa noxkropu (PhD) nuccepranuscn
ABTOPE®EPATHU

Tomkent — 2022



VVK: 336:33¢5(575.1)

HUxrucoauér paniapu 6yitnua gaacapa noxkropu (PhD) nuccepranusicu
aBTOpedepaT MyHIAPUKACH

Orasienue apropedepara qucceprauuu 10kropa puinocopuu (PhD)
110 IJKOHOMHUYECKUM HAYKaM

Content of Dissertation Abstract of the Doctor of Philosophy (PhD)
in Economic Sciences

Bypanosa Jlosia Baxo6oBHa

XyoyAJapHUHT MOJIMSBUN CAJIOXUSTUHM Oaxojall OpKalyd MaXaJUui
OI0/KET JapoMajiapuHu  Mmyctaxkamjam Macananapu (CypxoHpapé
13703 (0307 1Y% (o103 1 0 ¢ ) TSRS 3

bypanosa Jlosia Baxo6oBHa

[IpoGnembl yKpemieHus: JOXOJ0B MECTHOro OrojkeTa MyTEM OLIEHKH
(puHAHCOBOTO MOTEHLMada PEeruoHoB (Ha mpumepe CypXaHAapbUHCKON
o103 2 1o 7§ U RPPTPRRPRPRR 27

Buranova Lola Vakhobovna
Issues of strengthening local budget revenues by assessing the financial
potential of the regions (as an example of Surkhandarya region) ................. 51

JbJIOH KMJIMHIaH MIJIAP PYHXATH
Cnucok onmy0JMKOBaHHBIX pabOT
List of published WOrksS....... ..o 56



TOIIKEHT JABJIAT UKTUCOJIUET YHUBEPCUTETH
XY3YPUJATY WIMHMH JAPAKAJAP BEPYBUHN
DSC.03/10.12.2019.1.16.01PAKAMJIN NJIMHUHM KEHT AL
TOIIKEHT JABJIAT UKTUCOJIUET YHUBEPCUTETH

BYPAHOBA JIOJIA BAXOBOBHA

XYAYJIJIAPHUHT MOJIUSIBUHN CAJTIOXUATUHHA BAXOJIAII
OPKAJIM MAXAJIJIUMA BIOJI)KET JAPOMA JIVIAPUHHA
MYCTAXKAMJIAILI MACAJIAJIAPA
(Cypxonaapé BHJIOATH MHCOJINIA)

08.00.07 - Mo.usi, myJ1 MyomMaJiacu Ba KpeauT

HUxkrucoauér ¢panaapu 0yitnga dpaiacadpa noxkropu (PhD) nuccepranmscu
ABTOPE®EPATHU

Tomkent — 2022



®ancadpa poxropu (PhD) amccepramusick MaB3ycH V36exncron PecmyGumincu Ha ipp
waadKaMacH xXy3ypugara Oumi arrecranus komuccusicn TomoHnaan B2020.2.PhD/Igt!1 299 paxam
OHJIaH pYyHXaTra OJIMHIaH.

Juccepranuus TOIIKEHT JaBjiaT UKTHCOAUET YHHBEPCUTETUAA DaskapHiIraH.

Jucceprauus asropedeparu y4 Twina (¥30ek, pyc, uHriauz(pestome)) Mumuii Kenammnmr neb
caxupacunma (www.tsue.uz) xamaa «Ziyonet» AXOOPOT — TablIMM TOPTAIH (WWW Ziyonet uz)
MaH3WUIapUra XOWIAIITHPUIITaH.

Hamuii paxéap: Xynoiikyinos Cagupana Kapumosug
UKTUCOOUET (aHIapH NOKTOpH, npodeccop

Pacmuii onmoHeHTIap: Catrapos Oxwxon Bepaumypaxosuy
HMKTHCOAUET (aHsIapH NOKTOPH, JOLEHT

Hcmonnosa Canobapxon SikyboBHa
HMKTHCOAUET arnapu 6yiuya pancada nokropu

ETak4u TAIKHJIOT: TomkeHT MOIHA HHCTHTYTH

Juccepranus XuMosick TOMIKEHT JaBaaT HKTHCOAUET Yy HUBEPCUTETH Xy 3y pH/IAl 1 uli ;1 anap
6epyB %e 03/10/12.2019.1.16.01 pakammu Mnmuii Kenramuuur 2022 iun «,V&M» _
coat Z Jaru Maxucua 6ymub6 yragu. Mamsun: 100066, TomkeHT maxpu, Mciom Kapumon kyuacu,
49-yii. Tem.: (99871) 239-28-72, daxc: (99871) 239-43-51; e-mail: info@tsue.uz

Jucceprauus OwinaH TOWIKEHT M[aBIaT MKTUCOAMET YHHUBeEpcHTeTHHHMHI Axbopor-pecype
MapKa3ufa TAaHUIIMII MyMKHH ( pakam OminaH pyiixarra onudrad). Maunzwi: 100066, TomkesT
maxpu, Hcnom Kapumor kyuacu, 49-yit. Tenm.: (99871) 239-28-72, dakc: (99871) 239-43-51;
e-mail: info@tsue.uz

Hucceprauus pedepary.2022 iun « 9? » p g) KYHH TapKaTWIJIM.
- (2022 i « » jaru Ne ;&axamn peectp 6aéHHOMACH).

H.X Kymaes
fapaxkanap OepyBud WiIMHU

pancu u.¢. 1., npodeccop

A L2 L. T.bepausipos
AiMiii papaxanap Gepypuu  WiIMuiA

enrtu kotnbmm. ). 1., npodeccop

HI.T.Opramesa
Unmuit paﬁﬁp GepyBun  WIMMiA
Kenram xomupgaru WIMHIA CeMHHap
paucu ypunbocapu, u.¢.H., mpodeccop



KHUPUIII (dpancada noxkropu (PhD) nuccepranms aHHOTAIHSICH)

JAucceprauuss MaB3yCHHUHI J0J3apOsaurd Ba 3apypatu. JKaxoHna
XYOyIJapHUHT  MOJMSIBUA  CaJOXUSATUHM  Oaxojaml Ba  YHUHT  acoCUi
JIeMEeHTIIapuAaH Oupu  Oyiaran Maxaudid — OIo/pKeTNIap  JIapoMajJiapuHu
MycTaxkamjall Macajajapura JOMMHHM paBuIlJa Karra 3bTHOOpP Oepud
KEJIMHMOK/1a. XaJIKapo TAIIKWIOTIAp TOMOHHUIAH aMalira OMIMPUIITaH TagKUKOT
HaTWxanapura kypa, « MonusBuii cCamoXUATHH pUBOKIaHTHUpUIIAA Mapkasuii OaHK,
Mouus Bazupnuru, Conuk naopanapu, CTaTUCTHKAa KYMHTACH Ba MOJIUSL CEKTOPHU
Ka0u Ha3opaT oOpraHjiapd TOMOHHUIAH 3BTHOOP KapaTWiIuO, aXOJIMHUHT KEHT
KaTjJaMJapuHu Kampa® oJiraH XojijJa cué€cuid dYopa-TagOMpJapHUHI FOKOpHU
camMapaJiopJIMTUHU Ba MKTUCOAMHN Yculll OapKapOpJWIMHU TabMUHJIANIAA KaTTa
axamusT kacO sragu»’. ByryHru xyHma xankapo aMaluéraa Xyaylap MOJUSBHIA
CAIOXUATUHUHT Ha(akaT HHCTUTYLMOHAJN, OalKUM MOJHSIBUN pecypciap Ba
HaTHXKara KapaTWirad TU3UMIIM EHA0UTYBUHU Tajnad aTMokaa. [y HykTau Hazapian
KaXOH MKTUCOOUETHA XYAYUIAPHUHT MOJIMABUM MYCTaKWJUIMTH HUcOaTaH
YCTYBOpJMKKA 7dra Oynub, XyAyld HUKTHUCOAMU-WKTUMOUN (QapOBOHIUTUHU
TabMUHJIAITHUHT MyXHUM IIaPTH XUCOOJIaHA IH.

Kaxonna Xyayaigap MOJUSIBUN CaNOXUATHHHM Oaxojalira Ba MaxajUIdd
OI0/KET JapoMaJIapUuHM  MyCTaxKamJialira KapaTwiraH Kymiad WiIMUid-
TaAKUKOTIApAA,  XYAYAJIAPHUHT  MOJIMABUM  CAJOXUSATUHU  OaxoJallHUHT
METOI0JIOTUACUHNA TAKOMUJUTAIITUPUII, MWJIJIMHN Ba XyyIMid CTPATETUK AACTypJiap
caMapaJiopJIMTUHU  OLUMPHIL, MaxXaJUIMil OrJDKETIapHU HOMapKa3JallTHPUII
OpKaJIM JapOMaJJIapuHU MYyCTaxKamulall Ba YHUHT AaPpGoGIUruHU TabMHUHIIALT
Macajiajapura agoxujaa dbTHOOp Kapatwimokna. lllyHunraek, wmaxammui
Jmapakanard OIOHKETIIApPHUHT JapOMaUIapUHU PeXKANAMITUPHUINIA, XYTYAHH Xap
TOMOHJIaMa PUBOXJIAHTUPHII AACTYpJIAPUHU pean3alvs KWINIIIA MOJIUSBUN
CAIOXUSTHU 0axomaml KYypCcaTKUuWIApUHU YBTHOOPra OJIMINTA KapaTHJIraH WIMUMN-
TaJKUKOT UIITAPUHU OO OOPHIIT YCTYBOp WYHAMHUIILIAPIaH XUCOOIaHAIH.

V36exucTonna XyayIapHUHT MONMSBHII CANOXMATHHHM 6axolaliia Xamaa
Maxajuiiid  OIO/KET JapoMajyiapd TYIIYMJIADUHUA TYJIWKJIUTHHUA TabMHHIIAIIT
Oopacuja KeHI KaMpOBJIM 4Opa-TaOupiap amaira OIUpUIMOKAA. «Xy1yjJapHu
WOKTUMOUM-UKTUCOIUNA PUBOXKIIAHUIIMHUHT XO3UPTU XOJATHHU YYKYp TaXJIuj
KWIKIIAQ, UCTUKOOJITra HYHANITUPWITaH MakKcaJJld NAacTypjapHU HUIUIA0 YUKUII
YU4yH YHU KOMIUIEKC OaxOJalllHUHI Xamja ko3ara KejaaéTraH MyamMMOJIapHU Xail
KWINII Oyiinda dopa-tanOuprnap Muuiad 4umkunn? Myxum Basuda cudaruaa
oenrunab 6epwirand. by 0opana XyayaiapHu 0apkapop Ba Kajiajl pUBOKIAHTHPHUIIT
Y4yH VYJIApPHUHT KOMIUIEKC MYTAaHOCHMO pHUBOXJIAHUIIMHU, pecypciapliaH
doiimananuin caMapaJopJIUTUHN, WKTUCOAWIN, WHBECTUIIMABUN Ba MOJIUSBUI
CUTOXUSATUHU OaxOJAITHUHT SATOHA TU3UMHUHHU SKOPHM JTHUI, XYIyJIJapHH

1 https://www.imf.org/external/pubs/ft/ar/2021/eng/downloads/imf-annual-report-2021-ru.pdf
2 V3gexucron Pecriybnukacu Ilpesupentununr 2022 iiun 28 supapaaru I1dM-60-conm «2022-2026 iimnnapra
MYJDKaJUIaHTaH SHrM Y 30€KNCTOHHUHT TapaKKUET cTpaTerusicu Tyrpucugantu @apMoHu

5



PUBOXKJIAHTUPHUII YUYyH 3apyp MOJUSBUI pecypciap Ba HMKOHHUATIAp OWiaH
TabMHHJIANL, MaxXaUIMid JaBlaT XOKUMHUATH  OPTraHJIAPUHUHT  MOJIMSIBUM
SPKUHJIUTUHU SHAJA OLIMPUII, MaxaUIMi OropKeTra TYIIyMJIapHU TYJIUKJIUTUHA
TabMUHJIAII CTPATETHsUIADUHU MIUIA0 YMKUII Ba YHU aMaluérra TaTOMK JTHII
Oopacupard WIMHH-TaIKUKOTIAp KYJIAMHHM SHAJla KEHTaWTUpHUIIL Makcajara
MYBO(DHK XHUCOOIaHAIH.

V36ekucron Pecriy6nukacu [pesunentununr 2022 finn 28 suBapaaru [1D-60-
coH «2022-2026 Wwinapra MYy Ka/UIaHTaH SIHTU V36eKHCTORHMHT TapaAKKUET
ctparerusicu Tyrpucunantu, 2017 vmn 13 mexabpnaru [1d-5283-con «Maxammuii
JIaBJIaT XOKUMHUATU OPTaHJIAPUHUHT MOJIMSIBUM SPKUHJIMTUHYU OUIUPHUII, MaXaJUTAn
Oro/KeTIapra TyIIYMJIAPHUHT TYJIUKJIUTUHA TabMUHIIAIL OYirda CONUK Ba MOJIUS
Opra’yiapyd >KaBOOTapJIWTHHU KyYaWTHPHUINTA OWJA KYIIMMYa dopa-Taaoupiap
Tyrpucunantu gapmonnapu, 2020 #un 1 maiinaru [1K-4702-con «Xynyanapau
WKTUMOUN-UKTUCOIUNA PUBOMKIIAHTUPHUIITHU PEUTUHT Oaxonaml TU3UMHUHU >KOPUI
st Tyrpucuma»ti, 2019 dimn 30 nexabpmarm I1K-4555-con  V36GekucToH
Pecniy6iaukacuauar «2020 iimin yayH Y30ekucToH PecryGIMKACHHHHI NaBiaT
oromkeru Tyrpucunantu, 2017 iun 8 asryctaaru [1K-3182-con «XyaymiapHuHr
kKajaan WKTUMOMN-UKTHCOIUM  PHUBOXIAHUIIMHU TabMUHJIAIITA JOUP YCTYBOP
yopa-taaoupnap tyrpucunantu, 2017 iiun 7 wongaru [1K-5075-con «Maxannuii
JABJIaT XOKUMHUATH OPTaHJIAPUHUHT OIOJKET BaKOJIATIAPUHH KEHTaWTHUPHUII Ba
MaxaJuIuil OI0JKET TapoMajyIapyHU MAKIIAHTUPUIIIATH MAChYIUSITUHU OIIUPHUIILL
TYFPUCUIA»TU KapopJiapy Ba OOIIKa MEbEPUIN-XYKYKUI XyxoKaTIapAa OeruiaHrad
Bazu(pasapHu aMalira omypuIga yuoy AuccepTanus TAAKUKOTH MyailsiH 1apakaia
XU3MaT KUJIAJIH.

TanKuKOTHUHT pecnyOauka (GaH Ba TEXHOJOTMSJIAPM PHUBOXKJIAHWIIU
YCTYBOp HYHAIMIIIAPUTa MOCJUIH. [[uccepranus TaaKUKOTH pecmyOnuka (an
BAa TEXHOJIOTUSJIADU PUBOXKIIAHUIIMHUHT [. «/leMokpaTvk Ba XyKyKUH KaMHUSTHU
MabHABUH-aXJIOKUH Xamaa MaJdaHuH-MabpudHil PUBOKIAHTUPHUIN, WHHOBAIIMOH
UKTHCOIUETHYU MIAKIUITAHTUPUIID YCTYBOP MyHaIUIIUTa MyBO(UK Oa’kapuiiraH.

MyaMMOHMHI YPraHWITaHJIMK Japamacu. MoIusBul CaIOXUATHU Ha3apuu
WIMHUHN TabpU(PUHU MIAKIUIAHTUPHUIIT Ba 0aX0JIaIl METOIOJIOTHUSICUHU UIILTA0 YUKHIII
Xama TaKOMWUIAIITUPHUIIHUHT aipuM MyamMMoJIapyu OVilMda XOpPYKUHA €TaK4H
uktucoqun  onumiiapaad  WM.I.bputdyenko, @.M.EBnokumoB, O.B.Mwusuna,
B.W.Ilnakcun Ba W.W.Ilonemyk, HO.[d.barpun, IL.A.®omwun, P.P.Tykrtapos,
E.C.Aunpeea, A.lO.IlasnoB, B.H.baroa, H.O IOmaeBa, O.A.Munaena,
JL.O.CyxoBa Ba Oomkanap WIMHUW-TAIKUKOT HIUIAPUHU amajra OIIMpraHiap.
VIIapHUHI WIMUK-TAAKUKOTIApUIAa MHUKpPOJApakala KOpXOHajap MOJIMSABUI
CaJIOXUSITH HYKTaW Ha3apuJaH EHAOMIMWINO, MOJUIBUN pecypciaapHU camapaliv
TaKCUMJIAIl HMMKOHUATIApY Xamjia OOIIKa MOJIMSIBUM XOJaTHU TaBCU(]IIOBUU
ajmoxuaa KypcaTkuwiap OunaH Oorna6 ypramwiaran®.,  MoamsBHil CamoXusT

3 bpuruenko W.I. Vopasienue (GUHAHCOBBIMU DECYpPCAMH MPENNPUSTHS. TEKCT JIEKLHH. Honeuxuit

roynapctBeHHbld yHuBepcuteT. - 2005. — c.112.; EBmoxumo @.M., Musuna O.B. JlocmimkeHHs Kareropii
«EKOHOMIYHHUH NoTeHian npomuciiooro mignpuemcra» ®. M. EBnokumos, O. B. Mu3zuna / Hayu. Tp. lonen. Hai.
TexH. yH-Ta. Cep. DxoHomuka. — 2004. — Ne 75. — C. 54—59.; Ilnakcun B.U., [onemyk WU.M. ®unancobrit
noteHuuan bemopycun: ero oueHka M ucrojib3oBaHue. benopyc.okoH.xypHan.-2013-Ne3-¢.87-97.; barpun 0.1,
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KaTeTOPUSICHHY TIAKJUIAHUINHY, XYAyaiaap MUukEcuma OommKapwil Ba XucoOarl
MEXaHU3MUHHM HIUIa0 4ukuin Myammosiapy  A.M.Bonkos, H.A.KonecHukosa,
2.A.Ucae, K.B.JlomakoB, O.W.Tumyrtuna, K.I'.I'omomoma, A.JI.Komomuen,
A.M.Hoeukora, H.M.Kimumona, T.FO.Anrydsesa, I1.A.MBanoB, FO.U.bynarosa,
B.M.Ocranenoko, JI.B.Hexaiuyk, A.B.)Kyuuk, P.A.Ilpokonenko, [.B.Cyxonees,
E.A.Be6unenko, P.B.banpuieBuu, O.K.KonsipoBa kabu OJMMIIADHUHT UMUK
WIIApK/A YPraHuiarans®,

Maxanmuit  uxtucomun  onumiapaan  ®.A.3ynynoBa, M.K.Ilapnaes,
A.B.Baxo6os, T.C.MamukoB, A.C.KjypaeB, A.Y.bypxano, F.A.Cadapos,
O.P.Meiinmues, C.K.XynorikynoB, X.A.KobOymnos, Y.Otaxonos, C.OmMup3aeBiap
WIMHUI-TAIKUKOTIapUIa MJaBiaT OODKETH JapoMaJiapu, COJUK CaJOXHUATH
HyKTau-Ha3apuaaH EHIOMMITAaH Xamaa MaxXaUluid OIOKEeT JapoMajiapuHu
MyCTaxkamiialira KapaTWiraH COJUK CAJOXUSATUHM OaxoJall macajajgapura
a7oXua YTHOOpP KapaTHITaH>,

®omun I1.A. Ynpasnenue punancosbimMu pecypcamu npeanpustus. MOCKBA: «Bwicinast mikoay, - 2002. - ¢.200.;
TykrapoB P.P., Axngpeea E.C. ®OuHaHCOBBIH MOTEHUMAN KaK KpUTEPUH OLEHKM WHBECTULIMOHHOM
MPUBJICKATEIPHOCTH TPEANPHUATHA. DJNEKTPOHHBIH Hay4HBIH KypHan «Bektop skoHOMukm» 2018//Nel2
www.vectoreconomy.ru | CMU DJI Ne @C 77-66790, ISSN 2500-3666.; ITasmos A.1O., batosa B.H., FOngaesa H.1O.
OUHAHCOBHIA MOTEHIMAT OpTaHU3allil B oTpacisax W chepax mesrensHOcTH. MoHorpadwus. [len3a//2008//1626.;
MunaeBa O.A. OUHAHCOBBIH MOTECHIHAN MPOMBIIIICHHOTO TPEANPHUATHS. AKTyalbHbIE BOIIPOCH SKOHOMUYECKHX
Hayk //2008/Ne4/354-3586.; Cyxosa JI.®. OuHAHCOBBII MOTEHIIMAN MPEANPHUATHS: TOHATHE, CYIIHOCTh, METOJBI
n3Mepenus. @uHaHCOBas aHAUTHKA: TpoOseMsbl u pertenus 12(2016) 2-11. - ¢.2-9.
* BonkoB A.M. IlepcrekTHBHOE MIAaHHPOBAHHE (PUHAHCOBHIX pecypcoB.-Mocksa.: «®Dunanch», 1976. - c.174;
KonecunkoBa H.A. ®uHAHCOBBI M MMYIIECTBEHHBIH MOTEHIMAT PETMOHA: OIBIT PETHOHAIBHOIO MEHE)KMEHTA.
Mockaa.: «@uHancs u ctatuctukay, 2000.- ¢.240.; Mcaes D.A. ®UHAHCOBBIH MOTEHITHA KPYITHOTO 3KOHOMHYECKOTO
peruoHa: KoHIeHIUsS (OpMHpPOBaHUS U peryiaupoBanusi. M.. «OkoHomuka».-2007.- c¢. 206; Jlomakos K.B.
CoBepIIeHCTBOBAaHNE HHCTPYMEHTapHsI OLEHKH (PHHAHCOBOTO 00ECIIeYeH s COIMAIBHO — YKOHOMHYECKOTO Pa3BUTHS
pernoHa. Jluccepranys Ha CONCKaHUE YUCHOH CTETIIeHN KaHIuIaTa dKoHoMrdecknx Hayk. CraBpomois. 2020.-¢.169.;
Tumyrnaa O.W. Mertononorust onpeaeneHuss (GUHAHCOBOTO IMOTEHIMANA NPUTPAaHUYHOTO paiioHa (Ha mpumepe
cy0bexToB JlanpHeBocTOUHOTO (hefepansHOro okpyra) // punaHch u kpeaut. -2008. -Nel.-¢.23-28.; T'omogosa XK.I'.
PernonansHbIi (PHHAHCOBBIN MOTEHIMAT U AeMeHTHI yrpasieHus. / PYJIH Bectauk. //Oxornomuka. 2004.-Ne3.-¢.9.;
Komnomuen A.JI., HoBukoBa A.W. O cooTHONIeHNN (PHHAHCOBOTO M HAJIOTOBOT'O IMOTEHITHAJIA B PETHOHAIIEHOM pa3pe3e
/[Hanorossrit Bectauk.-2000. -Ne3-¢.4-7.; Kimumosa H.U., Antydsesa T.1O., Banos I1.A. ®UHAHCOBBIH MOTEHIIHAT
peruoHa: JOCTIKCHHE CTPAaTEeTHYeCKUX IPUOPUTETOB M obeclieueHHe HallMOHAJIbHOM Oe3omacHoctH PO u eé
cyobektoB: Komtekrushas monorpadwus //Yda:l'unem, ICOU YHIT PAH, 216. 2005.— ¢.222.; Bynarosa 10.U.
@OuHaHCOBBII MOTEHIIMAT PETHOHA: MIOHATHE U CTPYKTYypa. // TBopuecTBo Monoabix yuéHbix. 2010. - TPHTU 06.73.02
— ¢. 64.; Ocranenko B.M. Konrenus ¢unancoBoro noreniuana.// Jleabru, GpuHancel u kpeaut Ne8 — 2017. — ¢.640
— 643 UDK 334.021.; Tumyruaa O.U., Kamenea O.B. Merononorust onpezeneHusi GUHAHCOBOIO MOTEHIMAA
npurpaHuyHoro peruona// ®unancel u kpeaut.-2008 - Nel(289) — ¢.23-28.; Hexaituyk /[.B., XKyuux A.B.
CpaBHUTENBHBIN aHAIN3 METOAMK OLEHKH (MHAHCOBOrO IOTeHHIMana Teppuropuu // BectHnk Bosrorpanckoro
rocyaapcTBeHHoro yHuBepcurera. Cepust 3. DkoHomuka u skosorus. 2019. -T.21. -Ne2. — ¢.133-142; IIpokoneHko
P.A. Ouenka u HampaBieHHs pa3BUTHS (PUHAHCOBOTO INOTEHLMANall pervoHa. //ABTOpedepar auccepTanud Ha
COMCKaHHUE YYEHOW CTENeHU KaHIMaTa SKOHOMUYECKHX HayK. //Boxrorpan, - 2008. — ¢.26.; Cyxonees [I.B. Ouenka
(uHaHCOBOTO MOTEHIMaNa peruona. // «[daimkect - @unance» - 2013, — ¢.3(219).; Bepounenko E.A., BansuieBua
P.B. ®uHaHCOBBIN MOTEHIMAT KaK OCHOBa pOCTa PernoHOB. //CeBep M PBHIHOK: (OPMUPOBAHUE IKOHOMHUYECKOTO
mopsiaka. 2012//Ne3//¢.58-62.; Konsiposa 3.K. YrpasieHue BOCIPOU3BOACTBOM (DUHAHCOBOTO MOTEHI[HAIA PErHOHA
(ma mpumepe YamypTckoit PecrryOnmkm). //ABTopedepaT muccepTaliuil Ha COMCKaHWE YUCHOH CTENeHH KaHAWAaTa
IKOHOMHYeCcKHX HaykK.// Vxesck - 2005. -c. 26
> 3ynynosa ®.A. KopxoHanap MOIUABHIA CalOXUAT TaXIMIMHE TakoMusLtanrtupui. //Jluccepranmus.// CamMapKan. -
2008. — 1436.; KooysoB X.A. O6ecnieueHnsi (UHAHCOBOI YCTOWYMBOCTH MECTHBIX OIOJKETOB MYyTEM YIYYIICHUS
(¢mHaHCOBOTO mOTeHIMana pernoHa. CoBpeMeHHash HayKa: aKTyalbHbIe BOIPOCHI, TOCTH)KEHHS M MHHOBAILWH.
Coopnuk crateit X1 MmexxayHapoaHoii HayuHO — npaktuueckoi koHpepenun. [Tensza 2020. —c.272(47).; OTaxxoHOB
V. V36ekncron Pecrny6nukacy XyLyANapuHHHT OGIOUKET Ba MONMSABHII CATOXMATHHH Gaxomam.// Bushec Dkcrept
Ne2. - 2020. - 35-376.; Baxo6oB A.B., Mamukos T.C. Monus un3manapza. YKyB kymiaama. - T.: «Momusy, - 2012.-
660 6.; Baxo6os A.B., XKypaes A.C. Conukiap Ba conukka toptuul.-T.: «krucoa-monusi»,-2019.-4076.; XKypaes
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Juccepranus MaB3yCMHMHI [IHcCCepPTalusl Oa)kapuwiraH OJHUHA TabJIUM
Myaccacacd WIMHH-TAAKMKOT MIUIAPH pekacu OwiaH OOFJIMKJIMIH.
Huccepranus uimn TOMKEHT 1aBiIaT UKTUCOAUET YHUBEPCUTETH WIMHI-TAAKUKOT
unuiapu  pexxacura MyBohuxk DOM-1 <<§736eKHCT0HILa M>KTUMOMU-UKTUCO U
PUBOXIIAHUIIIHUHT MAaKPOUKTUCOJUNA OapKApOPJIUTH Ba MPOTHO3NAMITUPWIMIIMHA
TabMHUHJIAIIHUHT WIMHI-yCcyOui acociapu Ba yCIIyOUSITIIapUHA
TaKOMWUIAIITUPUIID) MaB3ycuaard  (QyHIaMeHTan TaaKUKOTIIap JIoMpacuaa
Oa)kapuJIraH.

TaaKMKOTHUHT MaKcaau XyIyJapHIUHT MOJHUSBUAN CATIOXUATHHHA 0axoJiall
OpKaJIM MaxauThid OIOKET JapoMalapuHu MycTaxkamuam Oyinda Takiud Ba
TaBCHsUIAp UIIA0 YUKUIIIAH HOOopar.

TagkukoTHUHT Basudaaapu:

MOJMSIBUM CaJOXUST TYIIYHYACUHUHT MKTHCOIUM Kateropusi cudartuia
WIMHUI-Ha3apuil Macanajgapu OyinW4a Typid OJMUMIIAPHUHT (DUKPIIADUHU TaIKUK
KWINII acOCHJa XYIyIJIADHUHT MOJIMSIBUM CATIOXUSATH KATETOPUSCUHUHT WIIMHM
Hazapui TabpuPUHU KYyJuiam OViinda Takinuduiap uiuiad YuKUII;

XYIyl MOJHUSBUNM CaJOXUATUHM HMKTUCOAMM CATOXUSTHUHT OUP KUCMHU
cudaruga Maxaumii OODKET JapoMajyIapUHU MyCTaxXKamMIalluHU U(OAAIOBYN
0axOJIAIIHUHT 3apyPIUTH Ba aXaMUSTUHH YPTaHUII Ba TaXJ M KWJIUIIL;

MOJIMSIBUN CANIOXUATHU IIAKIUIAHTUPUIN TPUHIMIUIAPK Ba OOCKUYIAPUHU
aHUKJIAIl, XyAyJylap MOJIMSIBUM  CalOXMSATUrAa TabCUp HATYBUM  OMUILIAP
KJaccu(ukanusacura ou Takivdiiap uuiad YuKui,

XyAyJ MOJIUSIBUA CaATOXUSITUHU OaXOJalTHUHT METOJIOJOTUK AacCOCIIapUHU
Vpra"ui Ba yJapHU KYJIJIall XyCyCUSTIapUHNA TaXJIUI KWIHIIL;

Xyayyiap MOJIMSIBUM —CaJOXUATHHM 0Oaxojall Ba Maxauluid  OoJKET
JapoMajiapu ypracujard OOFJUKJIMK MyHOCAa0aTJapuHU, MaXaJliuid OroKeT
napomMajiap 6azacura TabCUPUHU TAXTHIT KWJIUIIL;

MOJIMSIBUM ~ CAJIOXUSTHU  IIAKJUIAHTUPUIN  Ba  Oaxoyamiga  XOPHOKHUM
MAaMJIAKaTJIAPHUHT WJIFOP TaKpUOATapu Ba YIapHH Y30eKHCTOHJA KyJLIamn
TEHJICHIIUSJIaPUHU YPraHUIIL;

XyAyJUIAPHUHT MOJIMSIBUM  CAJIOXUSITUTA TabCHP KWIYBYM OMMIUIAPHU
HPKOHOMETPUK YCYJUIAPHU KYJUIalll OpKajiyd Oaxosall Ba MPOTHO3 MapaMeTpiiapuHu
aHUKJIAIT XaM/Jla aMaJIiiil TaBcusiIap Uiutad YUKHUIIL.

TaakukoTHUHr o00bexkTH cudaruna CypxaHgap€ BUIIOSITH Maxalidi
Or0/KETIapH JapOMaJIJIApUHU MAKJUITAHTUPHUII (PAOJIUSITH OJIMHTaH.

TaaKMKOTHUHT npeaMeTuHu MOJIUSIBUN CaAJIOXUSITHU OaxoJtar
METOJOJIOTHUSICUHY  HWIIA0 YUKHUIIA MaxauiMi  OI0DKET JapoMajijlapuHu

A.C., Cadapos F.A., MeiimneB O.P. Comuk Hasapusicu.-T.: «Mkrucom-momnus»,-2019.-3756.; Xynoiikymos C.K.
CoJHK TyIIyMJIapHHH IIPOTHO3 KMJIKII METOJOJIOTHUSICHHY TakoMuntatntupul. //Mkruconnér pannapu gnoxkropu DSC
muccepramusicn ABtopedeparu. 2019.-756.; bBypxanos A.Y. OcHoBHbIE (aKTOpHI, BIUSIONNE Ha (PUHAHCOBYIO
YCTOWYMBOCTh MPOMBIIUIEHHBIX MPEANpUATHA.//DkoHoMUKa U (QuHaHChl.-2009.-No2.- ¢.12-15.; Ilapmaee M.K.
VKTHCOMMETHN SPKUHIIAIITHPUII IIAPOUTHIA WUKTHCOAWN TaxXJMJIHWHI Ha3apuil Ba METOJOJIOTHK MyaMMOJIApH.
Ukrncon ¢Qanmapu NOKTOpH WIMMH JapakaCMHM OJMII y4yH auccepranus Astopedeparu.-T.: bank momms
akagemus, 2002, — 22-276.; C.Onmup3aes Tax Arrears, Tax Compliance and Tax Debt Management in Uzbekistan:
Existing Issues and Possible Solutions. Research Journal of Finance and Accounting. -2016.-Ne2.-p.7.
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MycTaxkamJjaml jkapa€Huaa lo3ara KeIyBYM MOJMABHM MyHOcabatiap TallKHI
ATaIu.

TaakukoTHUHT ycy/uiapu. JluccepTranusga WIMHNA OWJIMMHUHT YMYMHM
yCyJUIapu: TU3UMIIM TaxJIWJ, aHAJIN3 Ba CHHTE3, MHAYKIUS Ba NEAyKIUs, KUECUN Ba
JWHAMHUK TaxJIWJI, TaKKOCJAIl, YMYMJIAIITHUPHUIL, MabIyMOTIAPHU MHUFUII Ba
rypyxJjail, yMyMJIAIITAPHUII KYpCAaTKUUJIAPUHU XUCOOJIaIll, UKTUCOAUM UHIEKCIIap,
DKOHOMETPUK TaxXJWil Ba TPEHA MOAYJIb MPOTHO3JANl  yCYJUIApUJIaH
doitinanmanuTaH.

TagKNKOTHUHT MJIMUI SHTWIMTY Kyiugaruiapaad noopar:

Maxayuiid OrojpKeTra KyImMMua 3axupa MaOnarfapuHu Kau0 KUJIUIIIA
IOPUJIMK IIAXCIAPHUHT MOJI-MYJIKATA COJMHAUTaH COJIMK Ba IOPUIVK IIaxcClIapaaH
ONMHAJWUTAH €p COJHUFU TYJNAIlJaH 0307 STWITaH COJHUK TYJIOBUMJIApJaH yIIOy
COJIMKJIapra XMcoOJaHTaH CYMMAaHUHT OUp GOU3UHU YHAUPUII TAKIU( ITHIITAH;

XYJYAHUHT MOJIUSABUN CAJTOXUATHUHU OLIMPUIIAA IOPHUINK IIAXCIAPHUHT MOJI-
MYJK COJIMFUHM XucoOjamjga KyuyMac MYJIK OOBEKTIApUHUHI COJMK COJIMIL
0azacura Hucbatan 1 M? ydyH MyTJIaK MUKJIOpAA XyAyAud MUHUMAJ KUHMAaT
YpHATHUII TaKJIU( STUIITaH;

XyAyAJapHUHT MojusBuid camoxustuan yta mact — (0,1-0,25), mact —
(0,26-0,50), mywTamun — (0,51-0,75), xyna rokopu — (0,76-1,0) mkananapu acocuaa
Oaxosaiil Takiau@ STUITaH;

Cypxonaap€ BWIOSTH MaxaJJIMi OFOP)KETUHUHT MOJI-MYJIK COJIUFU, €P COJIMFU
Ba Ky4Mac MYJK COJIMKJIAPUHU XYIAYJHUHT MOJUSBHM CaJOXUATUTAa TabCUPUHU
0axOJIAIIHUHT 5KOHOMETPUK MOJIEIH UIIA0 YUKHUIITaH.

TagKNKOTHUHT aMaJIMii HATHXKAJIAPU KyHuaruiapaad noopar:

XYy THUHT MOJIUABUI CAIOXUATHHM Oaxonallra WIMHA-Ha3apuil Ba yciyouii
KUXATAAH XU3MAT KWIYBYM «XYAYJ MOJIMABUI CAIOXUATU»TA MYyaTU(pIuK
Tabpu(u UILUIA0 YUKUITAH;

XYLy THUHT MOJIMSIBHM CATOXUSTUHU MaXaJUTHi OIO/DKET AapoMajyiapy, OaHK-
MOJMSL TU3UMIJIAPH CAIOXUSITH, KOPXOHA Ba TALIKWJIOTIAP CAJIOXUATH Ba XyAY.
aXOJMCUHUHT Iy JapoMajiapy MMFUHIUCH cudaTraa 6axoai Takiaud STUIraH;

Cypxonaap€ BWIOATUHU WXTUMOUM-UKTUCOIUNA PUBOAIIAHTUPHUIIT OYiinua
XyKymMaT TOMOHHJAH KaOyJ KWJIMHTAH JacTypJapHUHT amMalra OIIMPUIIUIINIA
XYy THUHT MOJIMSIBUN CalOXUsITUTA OOFJIMK XOJIaTH TAKOMIUIIAIITHPUIITAH;

XYy IJTAPHUHT MOJIMSIBUM CATIOXUSITUHUHT Ma3MyH-MOXHUSTHHU 0410 Oepuiira
XU3MAT KWIYBYM XYAYIUIAPHUHT MOJIMSIBUM CaOXUAT KiIacCU(pUKAIMAICU WILIA0
YUKWJITaH;

XYLy JJIADHUHT MOJIMSBUIM CANIOXUSATUHU YCIIyOUl )KMXaTHaH TYFpu Oaxosail
UMKOHUHHM O€pyBUM XYIYIHUHI MOJIUSBUN CAIOXUSATUHUHT OpPAIUK HHJIEKC
ko3 buLreHTIapu UILTIa0 YUKWITaH;

TagKuKoOT HATHKAJAPUHUHT UINOHYJIMJIUTH. TaJIKUKOT HATUKaJTAPUHUHT
TaxXJUJI KapaCHuaa V36ekucron PecniyObniukacu Momust Ba3upiuri, V36exucron
PecryGnukacu JIaBnaT CONMK KyMmuTacH, Y306ekucToH Pecry6nmkacn JlaBiaT
CTaTUCTHKA KyMHUTACH, Y36eKknucTon PecrryGmukacy KUIIIOK XyKaanuri BasHpIINTY,
V36exucron Pecry6mukacyu CyB X§KalurH Ba3UPIUTH PACMHI MabIyMOT/IAPHIAH
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dboifalaHUITaHINTH, WA KYJUTAaHWITaH EHAONIYB Ba YCY/UIADHUHT Makcajra
MYBOQUKIWTH Ba WIMUN acOCIAHTAHJIUTH, KEJITUPWITaH Xyjoca, Takiud Ba
TaBCHSJIAPHUHT Y36eknucToH PecryGmukacn Momust Basupiury, JlaBiar CONMK
KYMUTACH TOMOHM/IaH KOPUW KWJIMHTAHIUTY OWiIaH OelruiaHaIu.

TagKUKOT HATHKAJIAPUHUHI WIMHMHA Ba aMajJMil axaMMsTH. TaaKukoT
HATHKATAPUHUHT WIMUNA aXaMHsITH, XYIyJApHUHT MOJIMSIBUM CAJOXUSATHHU
Oaxosail Ba MaxaJUIMil OIOJKET JAapOMaJIApUHUHT MYCTaXKaMJIUTHHU ONIUPHIII,
MaxaJuTiid OIOKETIIAPHUHT MOJIMSBUN MYCTaKWJUTUTHHU OapKapOpJIallTUPHIN/IA,
XyAyJUIAQpHUHT MOJIMSBUN CAJOXUATUTA OUJ] KOHYH Ba KOHYHOCTH XYXOKAaTJIapHU
UIUTa0 YUKUIIIA, MAXCYC WIMHN-TAAKUKOTIAPHA aMajira OIMpHIaa HonjaaHuIi
MYMKHHJIUTH OWJIaH U30XJIaHA/IH.

TagKMKOT  HATWXKaJapUHUHT  aMaJIMM  axaMusTH  XyAyJIl  MOJIMSIBUH
CAJIOXUSITUHU  Oaxojlalll METOJOJIOTHMSCMHM MNUIad YWMKUIITa KapaTuiraH
AJIEMEHTIIap KYpCAaTKUWIAPUHU aHUKJIAIIA, XYyl MOJTUSIBUN CATOXUSATUTA TAbCUP
ATYBUYM OMWJUIAPHUHT aXaMHUSTIWIMTH XamJla Maxauiuid Oro/pKeTra TabCHUPUHU
Oenrmiaimiga Ba MPOrHO3 MapaMmeTpiapvHU HIIA0 YWKHIL, yJIapHU KyJUlall Ba
TaKOMWUTAIITUPHUIITA IOUP MEBEPUNA-XYKYKUHN XY>KoKaTiIap JJoOMMXalapruHu aMmaira
OLIMPUIIJIa WIMUN W3JAHUIIHUHT acoCHMW KOuJaJapu Ba XyJocalapuaaH
dboinananuIn MyMKHUHIUTH OWJIaH OOFIIHK.

TagKUKOT HATHKAJTAPUHUHI KOPUM KUJIMHUIIKA. XYIyIJapHUHT
MOJIMSIBUM CaJOXUSITUHU 0axoJiall OpKajld MaxXaUluid OrOHKEeT JAapoMajjlapuHu
MycTaxkamuiaml Oyinda nuuiad YuKUirad TakiIug Ba TaBCUsJIAP ACOCUIA!

Maxauiui  OrojpKeTra Kymmm4ya 3axupa MaOjaFiapuHu JKal0 KUJIUIIga
IOPUJIUK IIAXCIAPHUHT MOJI-MYJIKUTA COJTMHAUTaH COJIMK Ba IOPUJIMK IIaxcliapJaH
OJIMHA/INTAH €p COJUFHU TYJaIlJaH 030]] ATWITaH COJIUK TYJIOBUMWIApAaH YOy
COJIMKJIapra XHCOOJIaHTaH CYMMaHUHT Oup (OU3MHU YHAUPUIL TaKIAPH
V36ekucron Pecnybmukacuuunr 2021 #un 30 mexabpmarn YPK-742-con «2022
#iun yayn Y36exucton Pecriy6iukacu JlaBnat GIOMKeTH TYFPUCHAA»TH KOHYHHTa
kuputmiran (Y36exucron PecryGmukacu Jlapnat Conuk Kymutacuauar 2022 i
14 suBapmarm 18/1-75631-connm  MabaymoTtHOMacu). Hartmxkana Basupmap
MaxkaMacMHUHT 3axypa >KaMFapMacy IIaKJUIAHUIIWTA SPUIIIITaH Ba Maxajlidn
OIO/DKETIIAPHUHT TErWIUIM OM/DKeTIap 3axupa JKaMFapMaJApUHUHT 3apypuit
MUKJIOPH MIAKJUTAHTUPHUIITAH.

XYAYJHUHT MOJIUSIBUN CAJTOXUSITUHU OLIMPHUIIAA OPUANK IIaXCIAPHUHT MOJI-
MYJIK COJUFUHU XHCOOJAIIIa KydMmMac MYJK OOBEKTIAPUHUHT COJUK COJIUII
O0azacura HucOatan 1 M? y4yH MyTJIAaK MHUKIOpAA XYAyIUH MUHHMaT KHMaT
ypraTHm Takandu Y36ekucton PecrryGmukacuannar 2021 iinn 30 nexabpaarn YPK-
742-con «2022 iimn yuyH Y36exucron PecryGmukacu Jlamar GrOMKETH
TYFpUCHIA»TH KOHYHHTa KupuTiira (Y36ekucton PecryGmukacy J{asinar Conuk
kymutacuauar 2022 vun 14 suaBapmaru 18/1-75631-connm MabiyMOTHOMACH).
HaTtmxana ropuauK maxciaapHUHT MOJI-MYJIKTa COJMHAINTAH COJIMFUHU XHUC001a0
YUKUIIga OMHO Ba MHIIOOTIAap OViinya conmmK 0a3acy MUHUMAJ MUKJIOPY TapTUOU
KUPUTHUIITAH.
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XyIOyJUTapHUHT MoJsiBuid caoxusatuan yra mact — (0,1-0,25), mact —
(0,26-0,50), mywsTaau — (0,51-0,75), xxyaa rokopu — (0,76-1,0) mikanganapu acocuaa
Oaxomamn Takiaupu V36exucTon Pecnyonukacununr 2020 #un 25 aexaOpaaru
VPK-657-con «2021 inn yuyn Y36eknucton Pecrny6aukacHHMHT faBiaT BromkeTn
Tyrpucuna» KoHyHuna ¥3 akcunm Tomrad. (Y30ekucToH Pecrny6Gimkacu naBiat
comK  KymutacuHuHr 2021  #mn 15 gexabpmarm  18/1-75631-connu
MabIyMoTHOMacH). Hatmwxkana XyayIIapHUHT MOJIUSBUN CAJOXUSATHHU OaxoJiail
OpPKaJIM  TETUNUIM  Maxaumid  OM/DKETIapHUHT  JapoManiap  Oa3acuHU
peXaIAIITUPUIL XaMJa MyCTaxKamiIalra MyXuM WIMHI-aMaInid acoc Oyau.

CypxoHaapé BIIIOSTH MaXaJlIUi OFOPKETUHUHT MOJI-MYJIK COJIUFH, €p COJIMFU
Ba Ky4Mac MYJK COJMKJIAPUHU XYAYTHUHT MOJHUSBUNA CAJOXUSATUTA TabCUPUHU
GaxXONAITHUAT SKOHOMETPUK MOJENHM Y30eKHCTOH Pecmy6imkacu Basupiap
Maxkamacuaunr 2021 wun 12 aBryctmarm 2021-2023 wwmtapana CypxoHmapé
BUNOSTUHUHT bannuxon, My3pabon, Illepo6on Ba Kusupuk TymManmapuHu
KOMILJIEKC  M)KTUMOUN-UKTUCOIUIN PUBOXIIAHTUPUIIT  YOpa-Tai0upiiapu
Tyrpucuaaru 515, 516, 517, 518-con kapopiapuna 3 akciuHH TorraH (Y306eKHCToH
PecniyOnukacu naBiat conuk KymutacuHUHT 2021 #iun 15 nexadpaaru 18/1-75631-
COHJIM MabJIyMOTHOMAacHu). Ymly Takiud HaTWXKacuAa XyayJd MOJHUSBHIMA
CAIOXUSITUTA TabCUP JapakaCMHU HQPOJAJOBUM SKOHOMETPUK MOJIEIUIAPHUHT
UIUTA0 YUKWIWIIN XYyl MOJUSBUM CAIOXUSITH JapaKaCUHU OOBEKTUB aHUKJIAII
UMKOHUSITUHU Oepras.

TaakuKOT HATHXKAJIAPUHUHT anpodamusicn. TaakuKoT HaTwkamapu 9 Ta
WIMHI-aManuil aHXyMaHiapaa, KymiajgaH, 4 Ta pecnyOiuka Ba 5 Ta Xalkapo
WIMHI-aMalnuii  aHkyMmaHiapja wabpy3a KypuHUIIMAAa Oa€H JTWiIraH Ba
MabKyJUIaHTaH.

TaakuKoT HATHXKAJAPUHUHT JBJOH KWJIMHraniauru. Jlucceprarms
MaB3yCH HaTWKanapu Oyiinda sxamu 17 Ta WIMuMii UL, 11y sKyMiafaH, Y36eKucToH
Pecniy6nukacu Onuit Atrectainus KoMUCCUSICHHUHT JOKTOPJIMK JUCCEpTaIUsiapy
acoCHil MJIMUU HATWKAJTAPUHU YOIl STUII TaBCUS STWITaH WIMUMN Hampiapaa 8ta
MakoJia, 4 Tacu pecrmyOynKa Ba 4 TacH XOpWKUN KypHaUIapa HaIIp STUIITaH.

JluccepTaMSIHUHT Xa:KMH Ba Ty3uwJaMiu. /[ucceprarusi TapkuOW KUPHIIL,
ydrta 600, XyJnoca, ¢hoigananuiarad agabuétnap pyxartu Ba ujioBaiapjaH uoopar.
JuccepTalustHUHT yMyMU# XakMu 145 GeTHHM TalIkui 3Taiu.

JIMCCEPTAIIUSIHUHT ACOCUM MA3ZMYHH

Kupum KucM#uaa MaB3yHUHT J03apOiMTyd Ba 3apypaTd  acOCJaHTaH,
MYaMMOHUHT VpraHWITaHJIMK JapakacH, TAAKUKOTHUHI Makcalau, Bazudanapu,
OOBEKTH Ba MpPEIMETH, WIMHN SHTWINTH, aMaluid HaTWKalapu, OJIMHTaH
HaTWXXaJapHUHT WIMUN Ba aMajluld aXaMUATH, aMAIMETTa KOPUN STWIMIIM, YHIA
KymaHwirad ycymwiap &Eputunrad. llyHuHTIEK, TagKMKOTHUHT ampoOaIuscy,
9BJIOH KWJIMHUIIM Ba TAPKUOUI Ty3WIHIIN OViiN4a MabIyMOTiaap OepuiIraH.

JucceprauusasHUHT «MOJIUSABHI CAJTOXMSAT Ba YHU 0aX0JIAIIHUHT HAa3apui
Macajagapw» J1e0 HowJIaHraH OupuHuM OOOMJAa MOJUSBUN  CATIOXUSAT
TYIIYHYACUHUHT MOXMSTH, XyIyIJapHUHT HUKTUCOAUN CAJOXMSATHHU aHUKJIAIIIa
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MOJIMSIBUM CAJIOXUSATHU OaxOJIAIIHUHT 3apypJiUTd Ba axaMHSITH, MOJIUSIBUN
CAJIOXUSITHU IIAKJUIAHTUPUIL TMPUHIMUIUIApU Ba OOCKUWIapu OaéH STWITaH Ba
Ma3Kyp 600 O¥iinua anoxuja Xynocajiap MaKIJIaHTUPUIITaH.

Myannud ToMoHugaH 0110 OOpUIIrad TAAKUKOT HATHXKACH IIIYHU KYPCATIUKHU,
XyAyJUIApHUHT MOJIMABUN CAJTOXUSTH TYUIYHYACMHUHI MOXMSITH XaHy3rada o4u0
Oepunmarad. Maxyn EHAOIIYBIAP MOJUABUI CaJOXUATHUHT KOpXOHAaap
Japaxacuja MOXUATH YpraHwiral Oyiaum0, Maxaumi Xamjaa XOpHKUU
TQJIKUKOTYUIApD TOMOHHUJAH HWHBECTUIMOH  CAJOXUATUHUHT  PUBOKJIAHUIII
UMKOHUSTIIAPH, OIO/PKET TAbMUHOTH XaMmJla YHUHT OUp KUCMHMHH TAIlIKWJI STYBYH
COJIMK CaJIOXMATH cudaTua aHuKJIaHraH. by Xyaynnap MoJIUSABUN CaTOXUATUHUHT
Oup KHUCMUHM KaMpad oJaad Ba WKTUMOWN MaxCyJOTHH HWIIIA0 YWUKAPHII,
TaKkCcUMJIAlll, aiupOolUIall Ba MCTEHMOJ KWW >KapaéHuIa XyOdyJIJIapHUHT
MOJIMSIBUM UMKOHUATIAPUTA TYJIHUK TaBcU( Oepmaiiim.

JucceptanT Qukpura Kypa, UKTUCOANI KaTeropusi cudaruaa XyayIaapHUHT
MOJIUSIBUI CaIOXUSTUHUHT MOXUSITUHU KEHTPOK 04MO OEpHIll yUyH, YHTa TU3UMIIU
éupomum Ttanad stunagu. [y Tydainm muccepranusga MasKyp macajiara Ouj
UKTUCOJYM OJIMMJIAp TOMOHHUJIAH YHUHI Ma3MYHHM, MOXMSTH Ha3apuil >KUXaTIaH
TaxJIWJ KWJWHTaH XO0JIJla KyHuaaru TakoMAUIaIITUPWITaH Myalmuiuk taspudu
UIUIa0 YUKWITaH. XY0yoiapHuHe MOAUAGUl caioxuamu — Oy UIUIa0 YUKapuiran
MUWUTUNA  JTapOMagHUHT Oup KucMu cudartuaa, aaBiar (Maxamuimid OroKeT
JapoMajiapu), XYyKajauK IOPUTYBUM CyOBeKTIap (KalhTa unuiad YUKApUIIHUHT
Oapua Oockuwiapuaa KaTHAIIAIUTaH), MOJIHUSA-0aHK TU3UMHU UHCTUTYTIApU (Kayi0
KWIMHIaH Ba ¥3 MaOnariiapu) Ba axojiud (peas yMyMU# MyJl JapoMaajiapy)HUHT
)KaMH MOJIMSBUU pecypclapHU TalllKWI d3THO, XYIYyAJIAPHUHT HKTHUMOMM-
VMKTUCOJNN PUBOXJIAHUILI CTPATETHSCH MaKcalyapura MYyHaITUPWITaH, XO3UPTH
BaKTJa spaTuiaéTraH Ba OJAWHAAH TYIUIAHTaH MOJIMABUU  pecypciiapu
WUFUHAUCUIAD.

MabnymMKu, Xap KaHAad OJIMHTAH WKTHUCOOWW THU3UMIA WKTHUCOIUU
TapakKUETHN TAbMHUHJIAIIHUHT MYXUM OMWUIapu cudaTuja YHIArd MaBxKYy]l
pecypciapiad camapainu QoiganaHuimra OOFauK. Arap, MaBXKyJl HKTHUCOIHM,
MEXHaT, Ta0uui XamJa KYHUKMA IHaKJIuAard pecypciapjaH  camapaiu
doitnananunmaca, Oy peCypClapHHHT  JapaXacHHW  ONTHMaJl  paBHIIJA
OaxojaMaclaH WIUIA0 YMKApUIN KapaCHIapUHU TaIlKWJ JTUII OKuOaTuaa
MKTHUCOJIUM COXaJa Ky3JaHraH Makcajara JpuliuiaManau. Jlemak, WKTHCOIUN
CAIOXUAT DJEMEHTH cudaThuaa MOJHIBUNA CAIOXUATHU Oaxojiall axaMusTH Ba
3apypiIMTy ypraHujaéTran JaBp MoOaitHuAa Xy IyAyiap KeCUMHUIa €Takyl Ba OpTaa
KOJIAa€TraH XyIyMJIapUHHM aHUKJIAll, XYyAYyJ MOJIMSIBUM CAJOXUSITUHH OIIUPUIIL
Oyiinya KOMIUIEKC Yopa-TaAOUpIapHHA acOCalll, Xy IyAjap MOJTUSIBUAN CATOXUSTHHU
MPOTHO3 KYPCATKUWIAPUHU UIILIA0 YMKUII UIMKOHUHU Oepaju.

XyIoyaJIapHUHT MOJIMSBUN CAJIOXUSITUHM OOBEKTHUB Oaxojall Ba IMPOTHO3
KYpCaTKAYWIAPUHU UIILIA0 YUKW XYy A1ap JapoMajyiap 0a3acHU MyCTaXKaMJiall,
IOKOPY TypyBUM OIOJDKET aXpaTMajlapura KapaMJIMTHHUA — KUCKApTUPHIITa
KapaTwiran Oyiau0, XyAyIJapHUHT MOJUSBUN CAJOXUSTUHUHT IIAKJJIAHUIII
TaMOWWJUIAPH, TAIIKWI STUI OOCKUYIApH, XYIyIJAPHUHT MOJHUSBUN CaJTOXUATH
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KJIACCU(PUKAUMACUHU HIUIA0 YMKMAcHaH TypuO KYWWITaH Makcaara SpUIIno
oynIMaiiu.

Huccepranuss ummga Xyayd MOJUABUN CaJOXUATUHU IIAKIUIAHTUPUII
MEXaHU3MIIApU: XYyl MOJUSBHUI CAJTOXUSTUHUHT IIAK/UIAHUII TaMOWWJIUIAPH,
Bazudanapu, ycuyoiaapu, XyaAya MOJUSIBUN CATOXUATHHHUHT IIAKJIIAaHUII MaHOAcu
Ba coxacu Oyiinuya Makcaajiapu, HIaK/UTaHWII OOCKUYJIapU >KaXxOH TaKpUOacCUHU
ypranunb, XyKyKud OKUXaTJIapuHM MHOOATra oOJdral Xojaa, XyAdyajiap
XyCyCcHsTIapuIaH Kenud 4uKuO, MIMuUN EHAOLITaH Xojija Oenrunad OJMHTaH.
[MupoBapauaa XyAyl MOJIMABUN CATOXMATHHU OaxoJialll Ba PUBOMXKIAHTHUPHUII
Oyiinya kiaccuUKAIUACUHN UIIUTA0 YMKUII UMKOHUHU SPATAH.

XyAyaq MOJHUSBHA CAJIOXUATH KIACCHPUKANUACH: XyAyd MOJHSIBUAN
CAJIOXUSTUHU IAKJJIaHUII MaHOacu Oyitmua (Y3 xycycwit MaOmarmap, >Xaio
KWJIMHTaH MaOnarnap), XyAyd MOJUSBUN CATOXUSATUHHUHT HIAKIJIAHUII Japa’kacu
Oyiinya (pecypciii MOJUSIBUM CAIOXHST, HATHXKAJIU MOJUSBUNA CAOXHUSAT), XyAYI
MOJIMSIBUM  CAJIOXUATUHHUHI KYJUIAHWIMIOM KuxaTuaad (QoiiganaHuinaérra,
¢oiinananunmaérran), Xyaya MOJUSBUN CATIOXUATUHUHT UKTUCOIUH KapaHIapaa
UIITUPOKH  Oyiinmya  (WIAaKUlaHaguraH, amaira OUIMPWIAJuraH, amaira
OLIMpWIMaAUran), XyAyld MOJUSBHA CaJOXUATHHHHI TY3WJIMA 3JIEMEHTIIapU
Oyiinya (OIO/IKET-COJUK CaJTOXUSATH, XYKalUK CyOBEKTIIapu CaOXMSTH, OaHK-
KPEOUT TU3UMH CAIOXUATH, YU XYXKAIUKIAPU CATOXUATH), XYAYA MOJIUSIBUN
CAIOXUSTUHUHT PUBOXJIAHUII Japaxacu Oyilmda (FOKOpH Japaxana, MybTaJull
Japaxkaja, nacT Japaxaja, yTa nact gapaxana) 0ynud rypyxJaaHiu.

HuccepTtanus ummaa XYy AJTapHUHT MOJIUSIBUI CaJIOXUSATUHU
HIAKJUTAHTUPUIIA aCOCUM 3BTUOOP MKTHCOAUM CalOXUATra, YHUHT TapKUOUI
JIEMEHTJIAPU MYKAaCCAMJIUTH Ba MOJIMSABUIN CANIOXUATHY IIAKIUIAHUIIUHUHT aCOCUI
MaHOanapuaH Oupu Maxauinii OrHKET napoMajiapu Ouiad 00f1a0d, yHra TabCUP
KypcaTyBUMd OMUJUIAPHU XMCOOTa OJraH Xo0Ja TaMOMWIIJIapy aHUKJIaHTaH.

XyAyUIAapHUHT MOJIMSBUM CaJOXMATH LIAK/UIAHWIIA AaCOCaH XyIyAHUHT
O0apkapop WXTHUMOUN-UKTUCOUN PUBOXKJIAHUIIK BBa3Ura amajira OIIMPUIAIN.
bapkapop WXTUMOMM-UKTHUCOAWA  PUBOMKIIAHHII 15CAa XYAYIHUHT MOJIMABUN
CAIOXUSTH TYFpU OaxonaHuimmra OOfnuK. By kypcarkuuiap CTpPyKTYpacHHUHT
acocuit MaHOau 0YIMO Maxauihii 00 KET JapoMaiapy TaIlKuiI 3Taau. Maxamiui
OIODKET JapoMajyiapd MYCTaXKaMJIMTHM MOJIMSBHI CallOXUAT IOKOPU KYPCATKUYH
OuiaH TabMUHJIAHAIN Ba MaMJIaKaT UKTUCOJIUHN CaJIOXUSATH Xam/ia YCUIITN HErM3UHU
Tarmkui 3taau. by kypcarkudiap y3apo OOFIMK KYypcaTKudiap TU3SUMUHU TAIIKHII
ATajIH.

JuccepTauMsHUHT «XYAyJI1ap Maxa/uiuid OloJxkeT JAapoMalJapuHU
MYCTAXKAMJIAIIAA MOJMABHMI  CAJOXMATHHM  Oaxosialml  MeXaHU3MJIAPH
(Cypxonmapé BWJIOATH MHUCOIMAA)» JAe0 HOMIIAHTaH MKKUHYM OoOuna,
XYJIyJIADHUHT MOJIUABUHM CAJTOXUSATUHU Oaxojall METOJJapy Ba yJIapHU KyJulall
XYCYCHSTIIapH, MOJIMSBUN CANOXMSTHU OaxoJsall Ba XyIyajaap Maxajuluid OropKeT
JapoMajiapu  ypracugaru OOFIMKJIMK MyHOca0aTiapu TaxJWid, XyAyajap
MOJIMSIBUM CAJIOXMSITUHUHT MaxaJlIui OroJKET Japomaniiap 0Oazacura TabCUpPHU
TaxJIMJI KUJIMHTaH.
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X03upru KyH/1a Xy Ay THUHT UKTUCOIUN X0JaTHHU Oenrmiad Oepaauran xamaa
JaBiaT CHECATUHUHT YpTa Ba Y30K MYIATIN MaKCcaJIapUHU KyJJ1a0—KyBBaTJIall Ba
yHT'a SpUIINII Tajabiapura kaBo0 Oepaaurad camapaiu Xy 1y aJapHUHT MOJTUSBUN
CAIOXUSITUHU OaxXONAIIHUHT SITOHa METOAMKAcU Oyiinua MebEpuil XyxxKaTiap
unurad yuKuamaras. J{uccepramus uimmmaa Xy ayJIapHAHT MOJIMSIBUI CATOXUSTHHU
0axoJIAIIHUHT acoCuil €HJAITyBJIApU: MWUIMM XUCOOJap TU3UMHUIa acoCiIaHTaH
(MamitakaT MUKECHA), CTATUCTUK KypcaTKuwiap acocuja (anoxuga MOJIUSBHIMA
OKMMJIApHU XapaKaTUHU 0axoJjall), MHTerpalusiiamrad yeys (MUuUMid xucooiap
TU3UMH Ba aJIOXHJIa CTATUCTUK KypcaTKuwiapu OuiaH doigananuind 6axosianr) Ba
KOPPEISLUOH-PETPECCUOH TaXJIUJ YCYIU OPKAIH MOJIUSABUHN CaJOXUATHU OaxoJiail
Kypcatub Oepuiau.

XyAyJUIaQpHUHT ~ MOJIMSIBUM  CaJOXMATUHM 0Oaxojall METO/I0JOTUsCUHU
TU3UMIIAIITAPUI IIYHUHTACK, XyAyJIAPHUHT MOJUSBUN CATIOXUATHHH KOMIUIEKC
Oaxonaml MMKOHMSTHAAH  TYIUK  (QolJajnaHuIl  Makcaauga  Tacoauduii
KypcaTKA4iap: OI0/KET COJUK CATIOXUSATHHHUHT MIaK/UTAHHUINIY Ba (POH I IaHVITHIIIH,
XYOyIJapHUHT  CaHOATJANIyB Japakacu, WHBECTUIMSIAPHU Kaju0  OTHUII
xKo3ubamopaurura,  Xyayaaa — (aomusar  ropuTaéTraH  KOpXOHajap — Ba
TAITKWJIOTIIADHUHT MOJIMSABHM pecypciiap OWIaH TabMHHJIAHTAHIMK Japa’kacH,
XYIyZl axojid peas YMyMHIl JapoMajiapu Japa)kacu Ba xap Oup XyAyJIHUHT ¥3
XyCyCHSTIapHIaH Kennd YHMKKaH XOoJiJa TabCHp OTYBUM OMMIIApra bTHOOD
Kapatwirat (1-pacwm).

Anmu Gaomuarenn| | Amrmmmra || XYAVAMR
Xy Iy IHH TyTalran Tymrag | | KOPXOHATAD || KoprOHATAp
MaXCyIoT | |KOpxoEATap| | xopxomamap || (QoHIacH 3apapH

T
KH/THHI3H Cypxomapé AKTHETApPH

Nt 2 BHVIOATHHHHT MOTHABHH E—

(Axomm peanmy | CATOXHATHTA TABCHP e

| AAPOMATLHIAPH 3TYBYH OMHILIAp —

’

AMopTHZAIHT AenosHTIapH

CypdacH Maxanme | | Maxanma HOxopE Kumnox

DiomHET OKRIEET OHTEETIAH XY KATHIH
COTHETH COMHECH? AEPATHIraH || EPTAPHHEET
ABpOMAINAPH | | napomarnaph || cyGcxmanap || MYpraRMmE

1-pacm. CypxoHaapé BUJIOSTUHUHT MOJIMSIBHII CAJIOXUATHIA TABCUP
KypcaTyBud oMHJLIap®

6 YpraHMnraH MabJIyMOTJIap acocuzia MyaJ'IJ'II/I(i) TOMOHHIaH HIIad YHUKHWJIT'aH.
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MonusiBuii  OKMMJIAQpPHUHT  ¥3ap0 TabCUPU YHUHT HAMOEH Oy
MIAKJJIADUHUHT  y3rapuiid  OpKajld  MOJUSABUN  CANIOXUSATHUHI  XyAyIud
XyCyCUSITIapUHM 04YuO Oepuiira MMKOH Oepaju, IIYHUHT YYyH XyAYJJIapHUHT
MOJIMSIBUM CAJIOXUSITU QJIOXUIa MOJIUSBUNA OKMMJIAPU XapaKaTUHH Y3 U4Yura ojuo,
OupiIaMyu MOJMSIBUN CAIOXUAT (MUUIA0 YMKApWITaH MaxCyJIOTHUHT YMYMHM
X@KMH) Ba MKKWIAMYMA MOJIUSBUN CANOXMAT (XyIoyl OIO/DKET-COJIUK THU3UMHU
MOJIMSIBUM CaJIOXUATH, KOPXOHA Ba TAIIKUIOTIIAP MOJMUSBHUI CAJIOXUATH, MOJIUSA-
KPEIUT TAlIKWIOTIApU MOJIMSIBUN CaAJOXUSTH, WHBECTULHMOH CaJOXHUST, YH
XYKaJUKIapyu MOJIMABUN CaloxusATh) Kypcatu® Oepwirad. JluccepTaHTHHHT
¢HamyBura  Kypa, XyIyJJIADHUHT  MOJIMABUM  CaJOXMSITUHUA  OaxoJiaill
METOJOJIOTUSICUHY MIIa0 YMKUINJIa MHTErpalUsIaAIrad yCyJ OpKaJld 3JIEeMEeHTIap
YKaMJIaHMaCUHU aHUKJIAIIHU Tako30 3Taau. [y 6orciaan XxaMm TaIKUKOT KapacHu1a
XyayJyiap MOJUSBUN CATOXUATUHUHT KYyHUIarv 3JE€MEHTIIapU KUPUTUIAH, yiap
Oenruianran BasudaiapHU aHUKJIAll UMKOHUHU Oepaiu:

1. Maxamauit 610/KeT JapoMaiiiapu.

2. Xyaynna pyWxataaH YTraH KOpXOHa Ba TalIKWIOTIAP MOJIMSIBUN
CaJIOXHUATH.

3. Xyayana s>kouamrad 6aHK MOJIUS TAIIKUIOTIapU MOJUSIBUNM CaTOXHUSTH.

4. Xynyn axoiiv myJl JapoMajijiapu.

Xyaya MOJIUSIBUN CATOXUSATH - MaXaJUTHi OIO/IKET JapoMajyiapy, OaHK MOJIHS
TAIIKWIOTIAPH MOJUABUNA CAIOXUATH, KOPXOHA Ba TAlIKWIOTJIAP MOJIUSBUI
CaJIOXMSATH Ba axOJu IyJ AAapoMaJjlapd WMFUHIAWMCHIAH TAIKWUJI Tomaaud. XyIy.
MOJIMSIBUM CAJIOXUATHHU OaxoJyamga Kyiuaaru MeTomodoruk dopmyna Takaud
ATUJIA/IN:

XMC = MBJ] + BMTC + KopTawuC + Axonull/] (1)

by epna: XMC — XynyInapHUHT MOJMSIBUN CAJIOXUATH;

MB/] — maxanmuii 010 KeT JapoMajiapu;

BMTC — 6ank MOJIMS TAIIKWAJIOTIIAPYA MOJIUSBUI CaJTOXUSITH;

KopTawC — xyaynna pyiixatiad yTraH KOPXOHa Ba TAILIKUJIOTIIAp MOJIHMSBUIA

CaJIOXHUSITH;

Axonull/] — Xynyn axonu myJl JapoMaiiiapu;

XyOyJJIapHAHT MOJIMSIBUM  PECYPCIAPUHUHI TABMUHOTHAA MapKa3uu
VpuHIapAaH OUPUHM MaxaUTUid OO/DKET JapoMajiiapy CaJOXUATH dTaUTaijiu.
Maxajuiuii  0l0[sKeT  JapoMajJjiapd  CaJOXUSITM —  XyAyld  OoJDKeT
JapoMaUIApUHUHT MYMKHUH OVJTraH »XKaMH JapoMajjiapd HUFUHAUCUIAH HOOpaT
Oynuo, Xycycuil KYpcaTKuWIapHU TaBCU(IIOBUM KYIHIard METOA0JIOTUK (hopMyia
acocuja XucoOan Takaud >Tuiaau:

MB/[=MBbC/H + BT + C3/] (2)

by epna: Mb/] — maxamiuii 010/ KeT JapoMaiapu;

MBC/] — maxamnuii OroKeTra TyIIaJural COMKIN 1apoMaiap;

BT — 1okopu O10pKETIaH OJIMHTAH OI0KETIIapapo TpaHchepTiap;

(C3/] — maxammii Oro/KeTra TyIIaJural COJIMKCU3 JapoMaijap.

XyAyIHUHT 0aHK MOJIMS TAIIKUJIOTIAPH MOJIMSIBUI CAJIOXUSATH — KPEJUT
pecypciapura OyiraH SXTHEKIAPHN KOHAUPUII yayH 3apyp. LIyHUHT yayH Xyayn
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UKTHCOIUN CAIOXUATHHH OapKapop pPHUBOXJIAHHUIIM  IyJ KPEAUT CHUECATH
camapajopiurura OOFIUK.
BMTC = B/ + BAkmue (3)

by epna: BMTC — 6Gank MOJIUs TAaIKUJIOTIApU MOJIUSBUN CaJIOXUATH;

b/ — >xucMOHMK Ba IOPUAMK IIAXCIAPHUHT MWUIMA Ba XOPUKHUMN

BaJIfoTacuiaru OaHK JAeNO3UTIIapH;

bAxmue — xynyn 0aHK-MOJUSI TUBUMHU Y3 MaOJafiiapu.

Xyayaaga pydxaraaH yIraH KOPXOHA Ba TAWIKWJIOTIAP MOJIMABUM
CAJIOXMATH — Xyayada (HaousaT opuTaéTrad KopxoHaiap Qoigacu, aMmopTH3aIus
CYMMacH, SIHTM TalIKWI ATHITaH KOpxXoHanap ¢oiinacu, Te3 JUKBUIJINA TOBapiiap
cymMmacu OwuiaH H30XJaHaJu. JbTUOOpra OJMII Kepak, KULUIOK XYKaJurH
KOpPXOHaJlapy Ba TAIIKUJIOTIApU HILIa0 YMKapuiaJAuraH MaxCyJIOTH KHUIIUIOK
XY)KaJIUTU ~ SpOKJIW epiiapu OunaH Oornuwk Oynmanu. Kumnuwiox —xykanuru
CYFOpUJIQJIUTaH EPJIAPHUHT LIYPIAHUII Japakacu KHIIJIOK XY KaJIUTH HIILIa0
YUKAPUII Xa)KMUTa TecKapu Tabcup Kypcaraau. LllyHuHrnek, Xyayana pynxataan
YTran KopxoHayap 3apapu, TyraTujirad KopxoHaiap xucooura onruHMarad ¢oiiia Ba
KYpWITaH 3apap CyMMacH Xam TE€CKapy TabCUP KypcaTaau.

KopTauuC=K® + AC + KOC3 - K3 + TK®ouoa(zapap) (4)

by epna KopTawmC — Xynynna KOpXOHa Ba TAIIKUJIOTIAP MOJUSBUI

CaJIOXUSATH,

K® — xynynna pyuxartnaH yTraH KOpPXOHajap MOJIMSIBUM HaTWXalapu

oyiinua ¢oitnacu;

AC — amopTH3anus CyMMacHu;

KOC3 — xopxoHanap/ia OCOH COTHJIaJUTaH 3axupanap;

K3 — xXyaynna pyyMxaraan yTrad KOpXoHaliap 3apapJiapu;

TK®ouioa (3apap) — TyraTuiiran KOpXoHajap XUCOOMra oJiMHMaran Qoraa

Ba KYpWJITaH 3apap.

Xyaya axoau ImyJ JAapoMaljapu — XyayAda SIIOBYM axoJid peasl Iy
JapoMajiapyu Ba axoJiM peajl ImyJl JapoMaJiapy KaMFapMaliapu TallKWil KHIIAJIH.
OBTHOOPAN KUXATH, XYIAyAla axoidu OaH/UIMTMHU OIIUPHIN, KYIIMMYa W
VpUHIIADUHU SIPATUIIl XUCOOWTra amaira Omupwiaan. XyIAyAaa sSpaTHIraH Il
VpUHIIapU XHCOOWTAa OJMHTAH WII XaKd JapoMajyiapd MOJHSBUN CalOXUATTa
TYFPUIAAH-TYFPU TAbCUP KYypPCATaIN.

AIIM = AuwHXC + AP/] + AILK (4)

by epna AIIM — axonu 1y MaOnariapu;

AuwmXC — spaTwirad uil ypuHiapu XucoOua Uil Xaku cCyMMallapu;

AP/ — Xyaynna siioBYM axoJy peall myJl JapoMajiapu;

AIDK — Xynynja sSimoBYY ax0Jd peas MMy AapoMajjiapyu KaMFapMaiapu.

XyAyd MOJMSIBUM CAJOXUSATUHU OaxXONallHUHT Oy CXeMacu MOJIMSBUN
CAJIOXUSTHUHT TapaMeTpiapuHu, XyAyJl WKTUCOAUN YCHUII 3aXHpallapyuHU,
WMKTUCOAMM TaXIU]l IIAKIUIAPUHU aHUKJIAIITa UMKOH SIpaTajiy.

Cypxonnapé Buwnoatu moyusiBuid canoxusitu 2010 — 2021 #iunnap naBomuaa
0axoyaHWIM Ba JAMHAMHKA TaXJWIH KypcaTkuuiapu |-)kagBanga KEITUPHUIITaH.
Kansan mabnymoTnapu acocuaa CypXoHIapé BWIOATH MOJMSBUN CaJOXUATH
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Maxajuiid  OIO/DKeT Japomaiapd, OaHK-MOJHMS —TalIKWIOTIAPU  MOJHUSBUN
CAJIOXUATH, KOPXOHA Ba TAIIKWIOTIAD MOJMSBHA CAJTOXHMSITH Ba axoJd Iyl
Japomajiapu WuFMHAMCHAaH uoopar OYynmO, 2010-2021 #ummap moOaiiHuma
ypraua ycui kypcatkuuu 127,6%nu Tamkuin 3tTrad. byHuHr cababnapunan ovpu
XYAyJHUHT CaHOATJANIyB Japakach OITaH OynuO, SpKUH HMKTHCOIWA 30Ha Ba
KWYUK CaHOAT 30HaIap GaoausITH caMapajaopiaurn omras (1-xaasan).

1-sxkaaBaJ
Cypxonnapé BUJIOSITH MOJIMSIBHM CaAJIOXUATH JTMHAMHUK TaX.HI/I.]II/I7
(MapO.cym)
Xynya Maxanaui Bank mosus Kopxona Ba AXxo0J11 ImyJ1
Ne | Hunnap | monmsBuii O10/1:KeT TAIIKWIOTJIAPH | TAIIKWIOTJIAP | AapoMaljapH
CAJIOXUATH | JapOMaJIapH MOJIUSABHUI MOJIMSABUI
CAJIOXUSATH CAJIOXUSATH
1 | 2010 40630,5 459,2 36102,8 115 3953,5
2 | 2011 52267,5 513,6 46888,2 168,9 4696,8
3 2012 67169,3 658,2 60701,3 230 5579,8
4 | 2013 86293,5 794 78614,7 256 6628,8
5 2014 94861,5 977,1 85726,6 282,8 7875,0
6 | 2015 120795,9 1256,7 109778,4 405,3 9355,5
7 | 2016 154265,0 1431 141258,5 461,2 111143
8 |2017 197903,5 1847,1 181726,5 551,1 13778,8
9 2018 259073,1 2333,4 240257,1 816,1 15666,5
10 | 2019 326326,4 3100,4 302160,1 1227,3 19838,6
11 | 2020 427740,7 2393,9 401289,9 1383,9 22673,0
12 | 2021 5311411 4933,8 496505,8 1587,0 28114,5

XyAyIUTapHUHT MOJIUSBHU CAJIOXUATH JapaKaCUHUHT XyITYIHUHT UKTHCOIUHN
CAIOXMATUTA Xamja MaxaJiui OrKeT napomamiap 0Oa3zacura TabCUpPU KaTTa
Oynub, ymapHUHT y3apo OOFIMKIMK HYKTal Ha3apuJaaH OpAIUK HHJIEKC
KO3(PUIIMEHTHHN TaKKOCHall MYXHM axaMusT kKacO 3Taau. OpalluK HMHICKC
KOdQPUIMEHTH XyIyAHUHT WKTHCOIUN CAJIOXUATH, MOJHUSBUN CaJOXUSITH Ba
Maxajuimii  OODKETHUHT JapoMajiap Oasacu erapmmk  xonatu  0,1-1,0
kodpdunmeHT napaxacuaa Oyiaumura kapa® aHMKIAHAIWA, Ba YHU 2-)KaJBall
acOCHJIaru OpaINK MHIEKC KOd(PPUIIUEHT KOHYHHUSITH U30XJIaN 1.

XyoyaJIapHUHT ~ MOJUSBUN  CAJOXUSITHUHU  Oaxojamiga,  HUKTUCOIUN
PUBOXIAHWIIIHAHT ~ aCOCWHHM  TAIIKWJI ~ JTaJWTraH, HMKTUCOAWW  YCHUIITHH
parOaTimaHTUpaaurad €HJO0NIyBIAp METOAOJOTUSICHHM WIIIA0 YHUKHII, MOJIUSBUN
caoXusATAaH (OoWJANaHWII CcamMapaJoOpJWTHHU  OMIUPHII  XamJa TU3UMIIN
OOITKapyBUHU TabMHUHJIAIIA XyAYJHUHT Oapya MOJHMSBUNA OKMMIIADUHU XucoOra
oyini 103uM. CypxoHAape BUIIOATH Xy Ay IJIApU MOJIMSIBUM CATIOXUATH Ba MaxaJljui
OrO/pKEeT JapoMaiaiapu ypTacuaa OpaiuK HHACKC KOA(hOUIMEHTIApH TaXJIWIH
kearupuiaran (3->xazasan).

7 CprOH,Hapé BUJIOATH MOJIMA Ba CTAaTHCTHKa 601nKapManapH MabJIyMOT/IapHu acocuaa Myamm(b TOMOHHJIaH
TY3WITaH.
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2-KaaBaJ

Xyayajaap MOJIMSIBHH CAJIOXUSATH Ba MaXa/uIuil OI0/KeT JapoMaliapu
ypracuaa opajaukK MHAEKC KO3 PuuueHTIapu Me30oHIapu®

Opanux
K03 PpuumeHT
Aapakacu

XyayTHUHT MOJUABHIA
CAJIOXHSITHUHT X0JIaTH

HUKTHCOMUH-MOJIUABUI OKH0ATH

Arap XMC
0,1-0,25 6yaca

XyAyJHUHT MOJMSIBUN CaANOXUSATH
Japaxkacu yTa macT Ba XYIyJIHUHT
HKTUCOINH, MOJTHSIBHI
CAJIOXUSITHUHT MaxasuIui
OXOIPKETHUHT JapOMaJTHIIAK
Japaxacu Ypracuaard OOFIHMKJINK
KyJla CYCT

Maxammii OOKETHUHT  JapoMaj
0a3acCHHUHT MHHUMAaJl €TapJIHIUru
WYK, TOKOpH Oro/KeTra KapaMIIUTH
FOKOpH, Xyayana WUKTHCOAUI
JacTypjJapHd  aManra  OUIMPUIN
UMKOHHUATH OYIMaian

Arap XMC
0,26-0,50

0yJca

XyAyJHUHT MOJMSIBUN CaANOXUSATH
Japakacu TMacT Ba XYIyIHUHT
HKTUCOIUH, MOJTHSIBHI
CaJIOXUSITHUHT MaxaJlIui
OXOPKETHUHT JapOMaJTHITIK
Japaxacu Ypracuaard OOFIIHMKJINK

Maxammmii OOKETHHHT JapoMajt
6a3aCI/IHI/IHF MHHHMaJ €TapJINININTU
TabMHUHIIAHMAWU, FOKOPH OI0KeTra
KapaMJINTH  CaKIaHuO  KOJajy,
XyAydaa HWKTUCOOUM JacTypJlapHU
amMmajra OHIMpHUII HUMKOHUATHU

YeKJIaHAIU
Maxammii  OI0/PKeTHHUHT  apoMajl
0a3aCMHMHI MUHUMAJT CTAPJIMITHIUTH
TabMHUHIIAHAINA, IOKOpHU OropKeTra
KapaMJIWJINTH  OynMaiinu, Xyayzdna
WMKTUCOAMN  JacTypJlapHU  amalira
OIIMPHUIIT HIMKOHUATH F03ara KeJIaau

cycT

XyAyOJHUHT MOJHUSIBUN CaANOXUSITH
Japakacu MYybTaaWiI, XYIyIHUHT
HKTUCOINH, MOJTHSIBHI
CaJIOXUSITHUHT MaxaJlIui
OXOPKETHUHT JapOMaJTHITIK
Japaxacu Ypracuaard OOFIIHMKJINK
ETAPIITMINK JTapaXkaaa MaBxKy[
XyAyJHUHT MOJMUSIBUN CaANOXUSTH
JapakacH XKy1a IOKOPH, XYLy THUHT
HKTUCOTUH, MOJTHUSIBHI
CaJIOXUSITHUHT MaxaJLIui
OIOPKETHUHT JapOMaJTHITAK
Japaxacw — ypTracuiard — WKOOMi
Ky OOFITUKITNK MaBXy/I

Arap
0,51-0,75
0yJca

XMC

Arap XMC
0,76-1,0 6yaca

Maxammmii  OI0/PKETHUHT  TapoMajl
0a3acHHUHT eTapIWIWINATH
TabMHUHJIAHAINA, MaxXaJUIMid OIOIKET
JIOHOp  MakoMmmra Jra Oymany,
XyIoyqaa HWKTUCOIUN JacTypJiapHH
amaJira OIIUPHII UMKOHHUSITH HOKOPHU
Oynanu

3-xkaaBan Mabiaymotiapu acocuaa CypxoHnaapé BWIOSATUHUHT banamxoH Ba
OnTHHCOW TyMaHJapu MOJIUSABUM CaJOXUATU OPAIUK MHAEKC KOd(P(PULUUEHTU yTa
nact aapaxkana, Capuocué, boiicyn, Kusupuk, Myspabor, Y3yn Ba Tepmus
TyMaHJIapy TMacT Japaxaja OYJIuIly caHOaTIallyB JapakKaCUHU MACTIIMIU, KUIIUIOK
XYKaJIUTh CYFOPUJIAQJIUTAH €pJIapUHUHT YHYMJOPJHMK Japa)kacu camapacus3 Ba
WHBECTHUIIUS JIOWUXAJAPUHUHT KUCMaH amajira OIIUPWJIUIIN OWjaH HU30XJIaHA]IH.
Bunostaunr Xapkypron, Kymkypron, Ilepobony Ba Iypum Tymanmapuaa
MOJIMSIBUM CaJIOXUAT OpaIHK MHJIEKC Kodddunuentu mybramun 0,51 — 0,75 raua
opanuruna 6yiuob, ymoy XyAyUIaQpHUHT CAaHOATIIAIIYB Aapa)kacu ypraya, KHIILIOK
XYKaIUTH MaxCyJOTJIapuHU KaiTa MIUIalra MXTUCOCHAamraH Oynub, Kymma
KOopxoHamap Tamkwin dtuirad. JlenoB Ba Tepmu3 maxapnapu Cypxonmapé
BUJIOSITAHUHT MOJIUSIBUH CaJIOXUATH OPAITMK HHIECKC Ko puimenTu 0yitnaa 1okopu
KypcaTkuwiap OwiaH u3oxjaHaau. by xynmymnapiaa spKuH WKTUCOAWM 30HA Ba
KMYMK CaHOaT 30Hamapu (aoiusaTh camapanu Oynub, uHpaTy3uiaMa CepBUC
XU3Matjaapu HUCOAaTaH PUBOKJIIAHTaH.

8 Ta,HKI/IKOT HaTHUXKaJlapu acocrua Myamm(b TOMOHHJIaH uiiad YHMKUJITaH.
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3-:KaaBaj
CypxoHaapé BHIOSITH XyAyAJapH MOJUABUH CATOXHSATH Ba MaXaJlJmii

OI0/IKeT JapOMAJIapU YPTacHia OpauK HHIEKC KoO3(pPpuuneHTiapu
9

TaXJINJIHN
Ne XyayAHUHT
MOJIUSIBHA CAJIOXUSATH
OpATUK HHIEKC Xyaya XyAyTHUHT MOJTUSIBU CATOXUATH X0JIaTH
ko3 puumenT (TymaH)
JAapakacu HOMH
1 0,1-0,25 bannguxon XyIoyIIapHUHT CaHOATJallyB Japa)kach YTa TacT,
VTa nacr OnTHHCOM | XM3MaT KYpCaTHII COXAaCH PHUBOXJIAHMAraH, KHUIIUIOK
XY)KaIUTH eplliapu  YHyMIOPIUTHUAAH (OMIaTaHUIIH
camapacus, UWHBECTHIMOH JOHUXajdap KaM amaira
OIIMPUJITAH.
2 | 0,26-0,50 Capnocué XyAyAmapHUHT CaHOATNIANlyB JapakacH €Tapid 3Mac,
Hacr Bolicyn XU3MaT KYpCaTHII COXacH pHUBOKIAHMAaraH, KHIIUIOK
Kusupuk XY)KaJIUTH epiapd  YHYMAODPIHWTHIAH (oWgamaHum
My3spaboT | camapacu3, WHBECTHIIMOH JIOHMXajdap KHCMaH amalra
V3yH OILHMPUITaH.
Tepmus
3 |0,51-0,75 KapkyproH | XyAyJHHHI CaHOATJAINYB JapakacH YypTada, KHUIIIOK
MysbTaani KyMKyproH | Xykanuru MaxCyJIOTJIApUHU Kaiita HIUTaIra
HlepoGon | uxXTHCOCHAIUTraH, KyIIMa KOpXOHajJap TAaLIKWJ 3TUITaH,
[Typun XU3MaT KypCaTHIL COXACH aH4Yd PUBOXKJIAHTaH
4 | 0,76-1,00 Jenos CaHoaT MaxCyJIOTJIapuHH WILIa0 Japakacu BHJIOST
Oxopu Tepmus XyAyAnaa HUCOaTaH I0KOPH, XU3MaT KYPCaTHUIL JapakacH
maxpu FOKOPH, Xyly1J1a )pKUH UKTHCOINI 30HA BA KWYUK CAaHOAT
30HaANIapH (HaoJIUATH caMapajiy, HHppaTy3uiMa HucOaTaH
PHUBOXKJIAHTaH

CypxoHapé BUIIOSATH MaxauIhil OOHKET JapoMajiapu TUHAMUKACH aCOCHUM
KypcaTKuuwilapyu TaxJawid 2-pacmaa kentupwirad. 2020 iun maxamwidid OroKeT
JapOMaJITApUHUHT  KaMaWuIM Ky3aTuiauO, allpuM COJIMK TypJapu Oyiinua
OeJrujlaHraH MPOTHO3 KYpcaTKUWIapy MXPOCH TabMUHJIaHMarad. JKymianas,
KapkyproH TyMaHuaa — >KUCMOHUH IIaxciiap MOJI-MYJIKHIa COJMHAJAUTAH COJIUK
oyiinua pexa 30%ra; Kymkypron tymanuaa — 25%ra; Ku3upuk Tymanuma — cyB
pecypciapunan ¢GoiaNaHraHIMK YIyH COJIUK Oyitmua pexa — 45%ra; Tepmus
maxpuna — 36%ra; boiicyn tymanuna — 20%ra Oaxapunmarad. 2020 iun Oyitnua
COJIMK TYJIOBUMJIAPHUHT OIO/DKET OJIUJATH MaBXyJ OOKHMMOHIAa Kap3IOpJIHrd
122,6 mapa.cymuu Tamkua kuiauo, 2019 fiunra aucbaran 12,2 mapa. cymra, €ku
111% ycran.°

CypxoHmapé BWIOATH Maxauluid OrojpkeTra TyllaauraH OeBocHUTa
napomaiapu 2016 Huiga sxkamu 823 MIPA.CYMHM  TallKWII 3Tra” Oyinca, 2017
nuiga sxxamu 10304 moapa.cymun, 2018 wunpa xxamu 1379,0 mapa.cymuau, 2019

® CypxOoH/[apé BUJIOATH MOJIUSI BA CTATUCTUKA GONIKAPMAIAPU MabIyMOTIapH OYitnua Myamtud Xucod — Kutobnapu
acocuja Ty3wiral

10¥36exucton Pecrybmuxacu Omuit Maskmuce Cenaruauar 2021 it 12 mapraaru CK-248-1V-con kapopura 1-utosa
CypxoHaapé BUIOSTHHU KOMIUIEKC YpraHuIl IKyHIapu Tyrpucuia Axoopor. 2021i1. 12 mapt
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munga xamu 1844,8 mupa.cymun xamaa 2020 iunga xamu 1398,0 mupa.cymuan

TAaIIKWJI KWJIT'aH.
m Maxannui 6rogxetra 6esocuta TyllaamraH gapomaanap

2000 N OKOopM broaKeTaAaH axkpaTManap Tap3vaa 6epmna%aﬂ

papomagnap 1754
bowka gapomagnap

e Dolia CONNFM

1500 1379

@ }KICMOH W LIAXCNAPAAH ONVHIAkA3aPOMaL, CONUFU
@ Ky LUINATAH KUIIMAT CONUFN
10

1000
823 3 3 923,6

500

167

154,2
84,3

2016 1 2017 14 2018 11 2019 11 2020 1 202114

2-pacm. CypxoHaapé BUWIOSITH MaXaJUINid OK0KeT JapoMaiiiapu
JMHAMHMKACH TAXJIHIH (M1p0 cym)tt

2016 -2019 ¥mmnapma Maxaumuid OIO/DKET JapoMaIapuHUHT TUHAMHUKACH
Veumu ypraya 126%um tamkwn Kwmb, 2020 viunga COVID-19 manpemuscu
cababnu ByXXyJAra KejJran HHKAPO3 Maxasuinii Oropket napomaaiapunu 2019 iiunra
HUCOaTaH Ycuml cypbariaapu ceswrapiau 75% rada macaiiau. 2021 #iwn yayH
Maxammuii  OIOUKETIAPHUHT  JapoMajyiapu  Y30eKMCTOH —Pecry6IMKacHHHHT
2020 jiunm 25 gekabpaarm YPK-657-coH KOHyHHra acocaH IIPOTHO3JIApH
Cypxonnapé Buniositu yuyH 1754,0 mupa.cym 36 6enrunanran 6ynca, 2022 wun
yuyH 2466,9 mipa.cym 31ud Gean/InaHraH12

Maxammii O0/KET AapoMaJIapuHu  MycTaxKamulall, KylIiuM4a 3axupa
MaOaFJapyHN aHWKJIAIl Ba MOJHUSBHMA CAJOXUATHH OapKapop PHBOKIAHTHPHINTA
KapaTwirad Hymiapugad Owpu Oy IOPUIUK IIAXCIAPHHHT  MOJI-MYJIKUTa
COJIMHAJIUTaH COJMKHMU XHcoOnamijga yjiapra TEeruliuid —KydMmac  MYyJK
00BEKTIAPUHUHT COJIMK COJIMIN 0azacura HucOataH 1 M? yuyH MyTJaK MUKIOp]a
OenTuiaHTaH XyAyAHWd MUHUMaN KAWMaT VpHATHUIN, UIYHUHTIEK, OelrujaHraH
MUHUMaJT KMMMaTra, MUHTAKaHWHT Ba (DAOJTUSATHU amajra OIIMPHUIN KOWMHUHT
XyCyCHSTIapy Ba HWKTUCOAWM puUBOXJIaHuIIMra kKapad 0,5 raua Oyiran
KaMaWTUPyBYM KOA((UIMEHT YpHATUIN Xamaa HOPUIUK IIaXCIAPHUHT MOJ-
MYJIKUTa COJIMHAJIUTaH COJHMK Ba IOPUAMK IIAaXClapJaH OJUHAIUTAH €p COJIMFU
TYNamaan 0307 STWITaH COJIUK TYJIOBUYMIAPAAH YOy CONMKIApAaH XUCOOIaHTaH
CYMMaHUHT OWp (HOUBMHM YHAUPHUII TAPTUOMHU KOPUM ITHUI, IIYHUHTJICK,
XYCYCUUNAIITUPUIIAANTAaH JaBjiaT aKTUBJIAPUHUHT pECIyOsinka Ba Maxajuidd

1 Cypxow:[ape BWIOSITH Moust 60IIKapMacy MabJIyMOTJIApU acOCH/Ia Ty3HIITaH.

12 ¥3pexucron PecnyOmukacummar «2022 i yuyH Y306ekucTOH PecryGIHKACHHHHT [aBiaT OHODKETH
Tyrpucua’ru YPK-742-con konynu. 30.12.202 1.
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mapaxanard  OOBEKTIIApHU  XYCYCHUJAIITHPUINAAH TyIMagurad Malariap
MaxaJuTiid OI0/KETIIapUTa YTKA3WITUIIH TAKIH(PU UILTA0 YUKUITaH.

Huccepranus uiuga XyIyAHUHT MOJIUSIBUM CAIOXMSITHTAa TabCHP ATYBUH
OMUWIJIAPHUHT  KOPPEJSIUsA-Perpeccusi OOFIUKIUTH acoCHAa aXaMUSTIWIUTH
AHUKJIAHWO, yIIApHUHT MaxaJUTii OI0/KET TapoMaJIApUHIHT MyCTaXKaMJIAaHHUIIIATA
acoc KuinuO 6enruiad OJIMHUIIM TakInu( dTUIITaH.

JAuccepranMssHUHT «XYAYAJIAPHUHTI MOJMSBUNA CAJOXUATH MAXAJJIHA
Ol0KeT JapoOMAIAPDMHM  MYCTaXKamJaml  ypTracujgard OOFIHUKJINKHHA
TAbMHHJIANI MacajajJapu» HOMIM YYUHYU O00MIa MOJIUSABUN CaTOXUSATHUHT
XOpWK TaXKpUOAcH Ba YHUHT WIFOP JKUXATJIApUHM  KYJUIalll TEeHACHIMSIIApH,
MOJIMSIBUH  CAJIOXMATHU  ONTHMAal  0Oaxoyialll  OpKajdud MaXaUIMid  OrOJDKEeT
JapoMaJiJITapUHA OIIMPHUII Macajlajlapd SKOHOMETPHUK TaxXJuilapra acociaHraH
Xonaa suimu Xyayanid mMaxcyiaor — (X1), Cypxonaapé BHIOSTH SKCHOPT XaKMH —
(X2), CypxoHmapé BUIIOSATH aCOCHI KalWTalIra KAPUTHUITaH HHBECTUIINS XaXMHU —
(X3), Cypxonaapé BUIOATHIA KUIILIOK XYKAIHUK SIPOKJINA €PJIAPUHUHT LIYpJIaHTaH
Maigonn — (X4), Cypxonmap€ sumiositTuia KopxoHanap Qoimacu — (X5),
CypxoHmapé BwiioATHIAa KopxoHanap 3apapu — (X6), BUIOSATIA IOPUJIMK Ba
YKUCMOHMI 11axc geno3utiiapu — (X7) Ba BUJIOATIA FOKOPHU OIOJIKETIaH axkpaTManap
Tap3uga OepwiaauraH gapomaniap — (X8) kaOu OMUJUTAPHUHT aXaMUSTIWIUTH
aHUKJIAaHUO, MOJUSABUN CAJOXUAT MPOTHO3 XUCOO-KUTOOJAapu KUiiMaTiaapu OusiaH
OOFJIMK WIMHI-aMauid (PUKpIIap WIrapu CypuiIraH.

4-xanBaj
CypxoHjapé BWJIOSITH MOJUSABHUIA CAJTOXUATH OYHMYA STHIH XMCOOJAHTaH Kyl

OMHJLIIM JKOHOMETPHK MOJIe/b napamMerpJaapu’
Dependent Variable: InY
Method: Least Squares
Date: 10/10/21 Time: 00:14
Sample: 2010 2020
Included observations: 11

Variable Coefficient Std. Error t-Statistic Prob.

LNX1 1.022777 0.009748 104.9184 0.0000

LNX2 0.086309 0.016040 5.380851 0.0017

LNX3 0.017752 0.006523 2.721447 0.0228

LNX8 0.016408 0.006691 2.452343 0.0496

C 0.535969 0.186322 2.876567 0.0282
R-squared 0.999965 Mean dependent var 11.71459
Adjusted R-squared 0.999942 S.D. dependent var 0.783477
S.E. of regression 0.005980 Akaike info criterion -7.097940
Sum squared resid 0.000215 Schwarz criterion -6.917079
Loglikelihood 44.03867 Hannan-Quinn criter. -7.211948
F-statistic 42916.08 Durbin-Watson stat 2.418963

Prob(F-statistic) 0.000000

Xap KaHIal MakcauId Kapa€HJIapHM aMalra OLIMPUIIHUHI MyXUM IIapTH
YHUHT QITOPUTMUK KYPUIUIIMHY TYFPH TAIIKWI 3TUII XucoOnanaau. [y makcaana

13 MabnymoTiap acocuaa Myasiig) TOMOHUIAH Ty3UIITaH.
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nucceptanus aoupacuaa «CypxoHmapEé BWIOATH MOJMSBUN CaJOXUATH Oyiinda
SIHTH XUCOOJIaHTaH KYTI OMIJITM SKOHOMETPHUK MOJIEIINY UIIa0 YUKWITaH Ba YHIA
MPOTHO3 KWJIMITHUHT 0apya TallKUIMK-yCIyOuil )KUXaTiaapy akc STTUPHUIITaH.
4-)anBaina XMcoOJIaHTaH MabJIyMOTJIap aCOCHIA KYTI OMUJUIA SKOHOMETPUK
MOJEIHUHT KYPUHUIIN KyHH1arnya:
InY =0,5359 +1,0228In X1+ 0,0863In X2+0,0177In X3+0,0164In X8 (1)
[0,1863] [0,0097]  [0,0160] [0,0065] [0,0067]
(kBaJlpaT KaBC MUUJAru KuitMaTiap Xap OMp OMUIHUHT CTaHJAPT XaTOJIUTUHU
Kypcaraau).

CypxoHaapé BIUIOSTH MOJIHUSIBUI CaIOXUATH OVHUYA Ty3UJITaH 9KOHOMETPUK
mozenb cudaTtu aerepmuHanus kodpduumentu R? - R-squared) 0,9999 ra TeHr
o0ymm0, Cypxonmapé Buost MousiBui canoxusTiHUHT (INY) 99,99 dowmsm (1) kym
OMIJIJT DKOHOMETPUK MOJENTa KUPUTHITAH OMIULIAPAAH TAIIKWI TOMUIIHHH
kypcatu6, xonran 0,01 ¢gousu (100,0-99,99) sca xucobra oJMHMAaraH OMHUIUIAP
TabCUPH JKAHIWTH aHWUKITaHIW Ba CypXoHmapé BWIOATH MOJHUSBHHA CaTOXUATH
Oyitnua Ty3unrad (1) Kyn OMWIIIM SKOHOMETPHUK MOJENJIard OMMJUIAPHUHT
CTaHJApT XaTOJMKJIAPUHUHT XaM, KUHYUK KUWMaTjapHu KaOysl KWJITaHJIUTU
MOJICTTHHHT CTaTUCTUK aXaMUATH IOKOPH dKaHJIWTHAAaH Aanonar Oepaau. byHman
TaIIKapH MOJICITHUHT CTaTUCTHUK aXaMUSATIIAIIATH dumepHUHT
F-me3onu, CrerogeHTtHuHr  t-meszonu, [apoun-Yorcon (DW)  me3onm
dbolinananunrad  OynuO, HKOHOMETPUK MOJCNJIaH TMporHo3aa (ouaamaHuIll
MYMKHAHJIUTHHA KYPCAT/IN.

5-xanBa
Cypxonaapé BuiossTi MoJusiBuii canoxuaTunuur 2021-2025 iinnapra
MYJIZKAJIAHTaH MPOTHO3 KypcaTKku4iapu’

. Buiaositna
Cypxonnapé OKODH
X - CypxoHaapé | BWIOSITH acOCH 610 ::ceI; an
YAYA . . BHJIOSATH KAIMUTAJIra a Ha ;I a
ﬁnunap MOJTHSIBHH XyAyauu IKCMOPT KHPUTWITAH Kpatmajap
CAJIOXMATH, | MaXCyJoT, Tap3uaa
MJIPA. CYM | MJIPA. CYM XQAKMH, MJTH. HHBECTHIL Oepuiaauran
AKHLI posut. XA%KMHU, MJIPA.
. aapomajJjap,
cym .
MJIPJ. C§M
2021 531141,1 30088,5 292,5 11326,5 1986,9
2022 630972,3 44000,3 299,8 11892,8 2086,2
2023 798686,5 60050,1 307,2 12606,4 2169,6
2024 1010979,6 91257,7 314,8 13425,8 2234,7
2025 1279700,8 121365,4 322,6 14231,4 2279,4

Xwucobmanran (1) Ky OMWIITH S5KOHOMETPUK MOJEIIaH KeNTyCH JaBpiiapra

HaTHXkaBul kypcarkudau nporuHosnamniima MAPE (Mean absolute percent error —
dbouznapaaru ypraya aOCOJIOT XaTOJNMK) KOI(PUIMEHTH XucoOnaHaau. Arap
xucobnmanrad MAPE koaddunmentn kuitmatu 15,0 domsman xuumk O¥iica,
MOJIEJI/IaH HaTHKABUI OMIJIHU MPOTHO3MAIAA (POHJaTaHuIll MyMKUH OYIaau, akc

14 Cypxounapé Bunostu Momnust GOIIKAPMACH MabIyMOTIIAPU ACOCUIA MYyaUTH( TOMOHUIAH TY3HIITaH.
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xonnga dongamann® Oynmaiinu. CypxoHmap€ BWIOSTH MOJMSIBUN CaTOXUATH
oyiinua MAPE kosdpummentuamar kuitmata 1,6501 dhou3HM Tanmkui 3TMOK/IA.

by aca 15,0 pouznan kuunk (MAPE=1,6501), span y 1,6501 dhonszHu Tamkumm
stmokaa. Lllynunr yays xam (1) k¥ omuimu skoHoMeTpuk Mojaenaan Cypxonaapé
BUJIOSITH MOJIUSIBUM CAIOXMSITHHU TPOTrHO3Iamaa GhoiananuIn MyMKHH.

Hartmxana CypxoHnapé BUIOSTH MOJIUSBUNA CaTOXUSATUHUHT (1) KT OMUILIH
HPKOHOMETPUK MOJIeNira KUPUTWITAH Y3rapyBUWIAPUHUHT TIPOTHO3 JaBpUaaru
KuiiMaTiiapura sra 6yimamus (5-xaasain).

S-KajBan  Mabiymotriapura acocad, CypXxoHmap€ BUIIOSTH MOJIUSBUN
cainoxusaT kypcatkuun 2021-2025 Humnapaa Ycuin JMHAMUKACcH Ky3aTWJIHO, yHTa
TabCUP ATYBUM OMWJUIAPJAH SUIMHA XyAYAUH MaxCyJOT XaKMH, BUJIOST IKCIOPT
XaKMH, aCOCHM KamuTaira KUPUTWITaH WHBECTUIMIAP XAKMHU MPOIMOPIIMOHAI
paBHUIIA KyTaluII TeHISHIIMACUTA 3Ta. XYCYyCaH, sIIu Xyayauid MaxcynoT — 2021
nuwnga 30088,5 mupa. cymum Tamkwmn dTraH Oynca, 2025 vmnma  121365,4
MJIpA.CYMra eTud Maxajaiui OroHKET TapoMajjIapyUHU OIITUIIN acoCcH OYIM0 Xu3mMar
KUJIaJIH.

hexmar Hmmad TaoHni HepecTsmms| | EHOEaTHO Huactutymuo
pecyponEpH THEAPHII reorpadHk " CANOKHAT HAT CATONHA
CATOXHATH
CAIIOKHATE CAMOXHATH CATOXHAT
Ny
- HEESCTHIHE - \I
I HxTHCcoauH " I L C T v

HinxamIy
cvOBEKTIapH
MOJHAEHEH
CANOXHATH

: 1

Maxanmuii OromxeT

1, OM pH .IEEEEM COMYESH COMHEALD, CyOCHTEITIp
F I Y
. (:jo.mx.m COMHECHS BromweTaapapo
TYIIYMIAP - ! TYIIyMIap TpaHcdepIaap

3-pacm. XyAyJAHUHT UKTHCOANH, MOJMSIBUHA CAJTOXMSATH Ba MaXaJJIUii
Or0/KeTIapU AapoMaiiap 0a3acH X0JATHHU TU3UMJIM BA HEPAPXUSIIU
0axoJalIHUHT TpHagacu®®

CypxoHaapé BWIOSATH MaxaUIMid OIOKET HapOMaJIApUHUHT OUp KUCMUHHU
TAlIKWII 3TYBYM IOKOPHU OIO/KETAAH TpaHcdepTiaap XaM NpONopLUOHAT PaBHUIIA

15 Yprauunran MabiymMoTiIap acocua Myauiud) TOMOHUIAH UILTA0 YUKHMITaH
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Kynaium tenaeHuuscura sra. 2025 iunra 6opud 2279,4 MupA.CYMHH TaIIKWII
sTaau, Oy KYypcaTKuy akCMHYa, KaMalWIll TEHJECHIUSICUHU TAIIKUJ STUILIN KEpak,
JEeKUH >KaxoH OVimya maBoM d3TUO Kema€TraH KOpPOHABUPYC, TJiobOal
NAaHJAEMUSCUHUHT  Tabcupuga  (aBKyJojna  XojaTiapja  axpaTuiaéTran
TpaHcepTiap, IOKOpH OIOJDKETIaH MaKCaIi JacTypiapyd Ba OOIIKa BYXy/Ira
KeJna€TraH OMWUIap TabCUPUIA KYIIAUUIIA MYMKHH.

3-pacMia KEITHPWITaH XYIyJAHUHT WKTUCOAMM, MOJHUSIBUN CaJOXUSTH Ba
MaxaJuThii Oro/KeTIapu JapoMajyuiap 0a3acu XOJATHHH THU3UMIIM Ba HUEPApPXUSIU
OaxOJIAIIHUHT TpHUaJacu, XyAyAHUHT KeJakakia Ba XO3UPrd KyHJla MIKTHUMOUM-
UKTHCOJUI pUBOKIIAHTAHIIMK Jlapa)kacuHu Oenrminad oepau.

buprHun cermeHT cudaTuaa UKTUCOANN CATIOXHIT — XyIYAHUHT UKTHUCOIAN
Ba MILIA0 YMKapuil (HaodusITHHU aMalira OIUPHII, UIIA0 YUKAPHUII Ba UCTEHMOI
)KapaCHJIApUHU PUBOXKIIAHTUPUIIL, TOBAP UIILIA0 YMKAPHIII Ba XU3MATIIap KYpCaTHII
OpPKAJIA aXOJUHUHT 3XTUEKIAPUHN KOHAUPHIL MAKCAIU1a KOMIUIEKC UMKOHUATAPU
TymyHunaan. HWKTUCOOW CcamoXusaT XyIy[UIapHUHT WKTUCOAWN, WXKTUMOUM,
MaJlaHWil Ba WIMUN-TEXHUKABUM PUBOXKJIAHUIIMHA TAabMUHJIANAUTAH XOJaTH Ba
UMKOHUSTIAPUHU Oenruwiaau. XyAyJIHUHT HUKTUCOAUN CaJOXUSATHHU MEXHAT
pecypciapu, unuiad 4ukapuil, TaOuuii reorpaduk, WHBECTHUIMS, WHHOBAIMOH,
WHCTUTYLIIMOHAJI CAJIOXUAT JIEMEHTIIAPU TAIIKWII 3TCaZa, YHUHI aCOCUN 3JIIEMEHTHU
cudatuga MOJUSABHMA CaJOXUAT HAMOEH Oynanu. bupuHuMnaH, XyAyJIHUHT
UKTUCOAMM YCHUIl Ba PUBOXJIAHUIIMHA TAbMUHIIAIA MOJIUSIBUA MMKOHMSTIApra
ayoxyujaa dpTUOOp OepuiiMaca, eTapiid Japakajard MOJUSBUM pecypciap Ba
WHCTPYMEHTIAPCU3 MKTUCOAMI ycumra »spummbd Oynmaiau. VIKKUHYMIaH,
UKTHCOIUN  CAJIOXUATHUHTI  OOIIKAa D3JIEMEHTIapu TypJapuaaH camapaiu
doiinananuIMacaH MOJIMABUN CAJIOXMSATHU IIAKUIAHTUPUO Oynmaiinu. by ¥3
HaBOaTuaa MOJIUSIBUM  CaJIOXUATHH UKTUCOAUN  CAIOXUSTHUHT  OOIIKa
AIIEMEHTJIADUHUHT acocu cu(daTtuga TaJKUH KWJIUII UMKOHUATHUHH Oepamgu. by
TypJlard dJIeMEeHTIap y3apo OOFIUK OYIr0, yITapHUHT caMapaiu (oiiaTaHuIHIIN
HaTHXKAcuJa MaxXaJUTMi OIO/DKET JapOMaJUIapUHUHT MYyCTaxKaMJIaHUIINTa OJu0
KeJau.

NKKMHYM CErMEHT — XYAyIHUHI MOJIMSIBUM CaJOXUATH XamMJa YYUHYU
CETMEHTH — MaXaUIMid OI0/KET — XyAyJ HWIIA0 YWUKApUITaH MaxCyJOTHHU
TaKCMMJIAIll Ba KalTa TakCUMJIAI >kKapa¢Huaa OroJKeT Maliarjiapy OKUMUHHUHT
camMapalid XapakaTJaHWIIN Y49yH MachbylIIup. XyAYTHUHT Maxauiiid OroJKeT
JapoMaJiiapy Xy Iyl MOJUSIBUN CAJTOXUSTUHUHT YHT MyXHUM dJIEMEHTIapuian oupu
OynuO, ylapHU IIAKIUIAHUIOM XYAYJHUHT COJMKIM TYUIYMJIapH, COJHUKCHU3
Tymrymnapu Ba PecnyOnuka OromKeTHAaH aXpaTWiIaJuraH TapTUOra COJyBUH
cyOcuausinap, yTkazuo Oepuiiauran JapomMaiiap Ba JoTanussiap XUCoOIaHa Iu. V3
HaBOaTHAa XyAyJl MaxauIui OFOKETH MOJIMSBUM Ba WKTUCOIUM CaTIOXUSTHU
PUBOXIIAHTHPUIIAA JACTAK POJUMHU HUojanailiv, YyyHKH MaXaulMi OropKeTnaH
UKTUCOAMI CaIOXUAT SJEMEHTH WHBECTUIIUS CAaJOXMSITUHU OLIUPHUILIA XYIyAra
WHBECTULIMS axpaTwiaad, Oy 3ca Xyayd ulIuiad 4YUKApUIl CaJOXUSTHHHU,
WHHOBAIMOH CaJOXUAT, MEXHAT pecypciiapy CAJIOXUSATUHU PHUBOKIAHTUPUILIA
aroxXuaa YpuH srajutaiau. XyAyJHUHT MaXauliid OO/KET CONUKIHM TYLIIyMJIApHH
UKTHCOJIUN CAJIOXMUST HJIEMEHTJIApM MEXHAT pPeCcypcllapu CaJlOXUSTH, HILI1ad
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YUKAPHII CATOXHMSITHIAH KeIUO TyIIaauraH IOPUINK Ba )KHCMOHUH IIaXCIIAPHUHT
MOJI-MYJIKHATa, €p COJUFH TyIIyMiapu OWjiIaH IMaKuiaHaan. Maxaumuil Oropker
JapoMajiiapd  XyAyd MOJIMSBHHA CalOXUATH Ba HKTUCOMUN CaJOXUSATHHHHT
MOJIMSBHI pecypciaapd UMKOHHSTIAPHHH aKC 3TTUPYBUM MHKIOPHI KypcaTKU4
xXucoOIaHaIu.

XVYJOCA

OmubG Oopunran aumccepranus TaIKUKOTH acocuia, Kyluaaru Xxysocajap
MIAKJUTAHTUPUIINO, UIIMUN TakiIu( Ba aMalliid TaBCUSIAP MILIA0 YAKHUIIIN:

1. Xynynnap MOJMSBUN CAJOXUSATHHU Oaxojiall xamja Maxalidid OropKer
JapOMAUIApUHU  MycTaxkamam SHru V36ekncTon CTPATETUSICUHUHT aCOCUU
nyHamunuiapugan oupu  0yimo, XYAYIJIAPHUHT UKTUCOAUW TApaKKHUETUHU
TabMUHJIAII, 1Ty OujaH Oupra TymaHiap, miaxapJjiap Ba KUILIOKJIApHU OapKapop
PUBOXJIAHTUPUIITHU  KYy3maau. Xy[ayl MOJUABUM caloXuatu - Oy wuiuiab
YUKapWIraH MWUIMK JapOMaJHUHT Oup KucMmu cudaruaa, AaBiaT (Maxauidi
OIO/DKET JapoMaajiiapu), XYKaJIMK IOPUTYBYM CyOBbekTiap (KadhTa wuIuiad
YUKApUIIIHUHT Oapya OoCKUuJapuia KaTHAIQIWraH), MoJusg — OaHK THU3UMHU
WHCTUTYTIApU (3Kall0 KUJIMHTAH Ba ¥3 mMablariiapu) Ba axOJUHUHT (peaja yMyMui
nyJl JAapoMajjiapy) *aMHU MOJIMSIBUM PECYpCIapUHU TAIIKUI ATUO, XYyIyIHUHT
WKTUMOUM-UKTUCOAUN PUBOKIIAHUII CTPATETUACH MAaKCaIJlapura MyHanTUPUITaH,
XO3UPIru BakTAa sipaTUIa€TraH Ba OJAWHIAH TYIUIAHTaH MOJIMSIBUM pecypcliapu
WUFUHIACUIAD.

2. XyAy/JUIapHUHT ~ MOJUSBHA  CAJOXUATHHH  IIAK/UTAHTHPUII — XaMJa
KCHTaWTUPHUII ~ Macajajapu  XyIyJAHUHT  OapKapop  MKTUMOUN-UKTUCOIUN
PUBOKJIAHUIIIHY TabMHUHJIAI YUYH YJIAPHUHT YMyMUH pecypc 0a3acuHHU sipaTHIIITra,
XyAyJUIapHUHT MOJMSBHI MYCTaKWJUIUTUTA SPUIIUII Ba TEHICU3JIMK JapakKacuHU
KaMaWTUpUIITa, YJIApHUHT IOKOpPU TYpyBYM OIOJDKETIAp  aXpaTMmajiapura
KapaMJINTUHU KUCKApTUIITa Ba MaxXaUIMi OIO/KeT Japomajiiap 0Oa3acuHu
MycTaxkKamjlamira KapaTwiran OYynu0, XyAyJJIapHUHT HWKTHCOIUN CaJOXUSTH
AJIeMEHTIapuAaH OMPUHM TAIIKWJ KWJIaau Ba YHTa TYFpu nponopuuoHanaup. [y
Oouc Xyayl MOJMSIBUN CAJOXUSATH KIIACCU(DUKAIUSACH, IIAKIIAHUII TPUHIIUILIAPU
Ba 0OCKUWIApH MIIA0 YMKUIIUIIN Ba aMal KUJIUIITHU JIO3UM.

3. XyAyUTapHUHT MOJIMSIBUM CaJOXUATHHU OaxoJaiija YHUHT TaMOWWJUIapu
Ba XYIYJJIADHUHT MOJIMSIBUM CaJOXMITH KJIaCCU(DUKAUMSICUHU HIUIA0 YUKHII
MOJIMSIBUYM CAIOXUSTHU ONTUMAJT aHUKJIAIITa XU3MaT KAy Ba MaXaJluIui Or0KET
napomajyiap 0a3acMHM MYyCTaXKaMJIAIIHUHT KYIIUMYa MaHOaJIapUHM aHUKJIAIlra
MMKOH Oepaiy.

4, Xynyn MOJUSBUM CaOXMSATHHM aHMKJAIIAa YHra TabCcUp JTy4yHd
OMWIJIAPHUHT TAbCUPUHU ONTUMAaJI 0axXoJall YHUHT aHUKJIUTUTHHY TabMUHIIAIITA
XU3MaT KUJIAJIH.

5. CypxoHgap€ BHJIOSTUHUHT MOJUSIBUM CaJOXUATH OaXOJaHUIIIH 3apypJIUuru
YHUHT UKTUCOAUHN CATOXUATH PUBOXKJIAHUII JapaKaCUHU aHUKJIAIl Ba UKTUMOUM—
UKTHCOIUN TapaKKUETHUHT CTPATETUK BasuamapuHu Oenruiad OJUIIH JIO3UM.
TaaKUKOT UM Toupacua MIuIad YMKWITaH XyAyAHUHT MOJUSBUNM CaJOXUSTUHU
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0axoJail METOMKACH XyIyAJIAPHUHT MOJIUSIBUN CAJIOXMSITUHU aHUKJIAIITra MyXUM
UIMUN-yCIyOuit acoc OViaau.

6. Xynymnap MOJMSBUI CalOXMSITH Japakacura TabCUp ATYBYM OMUILIAp
Xyoyajaap WKTUCOOUN TapaKKUETMHUHT CTpAaTEeTUK Basu(alapuHU TabMHHIIAO,
XyIoyJap HWKTHUCOAMETUHM MOJEpPHHU3alMs, SHTM CaHoaT WILIad YuKapHIl
MapKa3JIapuHU TallIKWI ATUII, XyayAra OaHKJIApHUHT KPEAUTIapH Ba XOPUKUU
WHBECTHUIMSUIAPHU KaJI0 KWIWII, CyOBEHLMOH XyZyH TacappypuaaH YHKAPHII
MMKOHUHHU Oepaju XaMJa aXaMUSTIMIUTY OVindya aHUKJIaHUIIH JIO3UM.

7. Xyayiap MOJIMSIBUM KaTE€ropusACHHH Oaxojamiia KOMILUIEKC, MYpPakkao,
TU3UMIIM EHIOIIYBHU Tajad 3Tagy Ba MaKpOUKTHCOIUN KYpcaTKH4ap, Maxcyc
TaHJIAHTaH CTATUCTHK KYpcaTKUWiap, MIJUIMI XUCOONap TU3UMH, KOPPEIALUOH—
PErpeCCUOH TaxXJIMJI aCOCH/Ia aMaJIra OIIMPUIIUILIN JIO3UM.

8. Xyaya MONMHSIBUN CATOXHST OaXoJIall METOJOJIOTHICH Ba KYPCAaTKUWIAPUHI
WIMHAKA Ba UWKTUCOAMM acociall XyOyIJapHUHT HWKTUCOAUN CaJOXHUSTUHU
TabMHMHJIAII ~Ba  MCTUKOOJAAa YHM  MOKTUMOUN-UKTHUCOAMM  PUBOXKIJIAHUIII
CTPATETUSCUHU UIIUTA0 YMKHUIIA MYXUM aXaMHsT KacO 3taau. Xap Oup XyAyTHUHT
UKTHCOJUMN CAIOXUATH ACOCHHHM MOJIMSIBUM CAJIOXHUSAT Ba YHUHT 3JIEMEHTH OFOJIKET
COJIMK CAJIOXMSITH TAIIKWI dTaau. XyIyAJapHUHT MOJUSBUNA CAJOXUATU OIOJIKET
COJIMK CaJIOXUATH JapoMajjlapura, Xyayd UKTUCOIUNA CaJOXUATUTA TAbCUPH SUIIH
XYOyIuid MaxcyJoT ycuimura €ku Kamauumura oiu0 kenaau. XyAyIJIapHUHT
MOJIMSIBUM CAJIOXUSATUHU OaxoJamga MaxaJliuid OroKeT JapoMajjiapH, XyIyana
pyixaTgaH yTraH KOpXOHA Ba TAIIKWIOTIAP MOJIUSBUN CaJOXUATH, XyAyIJa
oitamrad OaHK KpeIUT TalIKUJIOTIAPH MOJUSBUM CaOXUATH, XYy aXO0JIH peal
yJ1 JapoMajijlapy KOMIIOHEHTJIAp KaMJIaHMACH KUPUTUIIUILN JIO3UM.

9. XyAy/UTapHUHT  MOJIMSIBUH ~ CAJIOXUATH  JapaKaCUHUHT  XYAYIHUHT
UKTHCOJUH CaOXUATUTA XaM/la MaxaJUIiid Or0KeT Japomaiiap 6azacura TabCUpH,
YJIapHUHT y3apo OOFIUKIUK HYKTaW HazapuaaH OpaiuK MHAEKC KOd(PPUIIMEHTUHN
TAaKKOCJIAlll OpKajdu OaxOJaHUIIM XYIYyJAHUHI HM)KTUMOUW-UKTHCOOUM MacT
PUBOKJIAHTaH TyMaHJIApUHU aHUKJIAIIIa XU3MAT KUilaau.

10. Xynynnap MOJUSBHUNA CATOXMSTHHUHT MaXaIMi OIOIKET IapomMajyiap
0azacura TabCHp ATYBUM TYpPJIM OMWJUIAPHUHT AHUKJIAHUIIN Ba aXaMHUSTIMIAK
Japaxacyu OaxOJIaHUIIU XyAyJulap MOJUSBUNA WMKOHUSTIAPUHU KEHTaUTUPHIL,
MaBXXyJ MOJUSBHM pecypclapiaH panuoHan QoiigajaHuil, HEraTUB OMUILIIAP
TabCUPUHM TACAUTUPUIN HUMKOHUHU Oepaau. ODKOHOMETPUK TaXJIUJUTAPHUHT
kypcartumnya, CypXOoHIap€ BWIOATH MOJUSABUN CaJOXUATHTA SUINA XYAYyJIHAN
MaxcynoT (X1), Cypxonaapé BUiIosTH 3KcnopT Xaxkmu (X2), CypxoHaapé BUIOATH
acoCUM KanuTajra KUPUTWITaH HHBeCTUIUA XaxMu (X3), CypxoHaap€ BUIosATUIA
KUIIJIOK XYXKaJIUK SPOKJIM €pJapUHUHI HIypiaHran Maigonu (X4), Cypxonmapé
BuyosTHAA KopxoHanap doimacu (X5), CypxoHmapé€ BWIOATHIA KOPXOHAJIAP
3apapu (X6), BWIOSTAA IOPUIMK Ba >KUCMOHUN MmIaxc nemno3utiapu (X7) Ba
BUJIOSIT/IA FOKOPH OIOJDKETAAH axkpaTMaliap Tap3ua oepriaaurad gapomasiap (X8)
KaOu OMWJUIAp TYFpPU MPOMOPIMOHANI Ba TECKapu TabCUPUHMU Kypcataau. by
OMIIJITADHUHT WKOOMI Ba calOuil TEHIASHIUSIApU Ky3aTWIAW. YJIApHUHT
AXAMUSTIIMIIMTY  aHUKJIAHUIIM Maxauidid OIOJUKET JapoMaaiapu TyUIyMJapH
OILIMIIINTA APOUT sipaTau.
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BBEJIEHUE (AuHoTanus guccepranuu 10kropa puiaocodpun (PhD))

AKTYaJIbHOCTh U BOCTPeOOBAHHOCTH TeMbl AuccepTanuu. Bo BcéM mupe
IOCTOSIHHO yAeJseTcss OoNbllIoe BHUMAaHHME IpoOsieMaM OLEHKU (PHHAHCOBOIO
MOTEHIIMala PETHOHOB M YKPEIUIEHHE JOXOJI0B MECTHBIX OIOKETOB, KOTOPHIC
ABIIAIOTCA OJAHMM W3 KJIIOYEBBIX €ro »3jeMeHTOB. CorylacHo pe3yibTaTaM
UCCJICIOBaHMSI, TIPOBEJACHHOTO MEXIYHAPOJAHBIMU OpTaHU3AIMIME, «YKpeIrieHne
NOTEHLMANa TaKuX YUYPEeKIEHUH, KaK LEHTpajbHble OaHKH, MUHHUCTEPCTBA
(¢uHAHCOB, HAJIOTOBBIC AJMHUHUCTPALIUU, CTATUCTHUECKHE areHTCTBA U OPTaHBI
Hajg30pa 3a (PUHAHCOBBIM CEKTOpOM, BeAeT K Oombined 3ddekTUBHOCTH
Mep MOJIUTUKA M TIOBBIIICHUIO CTAaOMIBHOCTH SKOHOMHKH C OXBAaTOM IIHPOKHX
cioeB Hacenenus»’. B Hacrosiee BpeMs MeXIyHapOIHas IPAKTUKA TPEOYeT HeE
TOJIKO HHCTUTYLIMOHAJIBHOTO TOAXOJa K PETHOHAIBHOMY (PHHAHCOBOMY
NOTEHUUATY, HO M CHUCTEMHOr0 IOJXOJa OPHUEHTUPOBAHHOIO Ha (PUHAHCOBBIC
pecypchl U pe3ynbTaT. B cBs3u ¢ 3TuM (prHaHCOBas CaMOCTOSATEIHPHOCTh PETHOHOB
SBJIIETCS. IPUOPUTETOM B MUPOBOI 3KOHOMHUKE U BaXKHBIM yCIIOBUEM 00€CIICUEHHUs
YKOHOMHUYECKOTO U COIMATLHOTO OJaromoTydusi peruoHa.

Bo MHOrux uccienoBaHMsIX, OCYHUIECTBISIEMbIX B MUpPE, OOJIbIIOE BHUMAHHUE
yIeJseTCsl BOIIPOCcaM OLIEHKH (PMHAHCOBOTO MOTEHIMAIa PETUOHOB U YKPEIUICHHUS
JIOXOJIOB MECTHBIX OIO/PKETOB, COBEPIUICHCTBOBAHHUS METOJOJIOTUM OLIEHKU
(MHAHCOBOIO OTEHIMAJIa PETUOHOB, MOBBIIIEHNS 3((HEKTUBHOCTH HALlMOHAIBHBIX
U PETHOHAIBHBIX CTPAaTeTMYECKUX MPOTpaMM, YKPEIJICHUIO TOXOJOB U
00EeCIeUYeHNI0 UX MPO3PavyHOCTH 3a CUET JAeUeHTpaiu3auuu. Taxke, OIHUM U3
MIPUOPUTETHBIX HAMIPABIICHUH SBIISETCS TPOBEICHUE UCCIICIOBAHMIA, HAITPABJICHHBIX
Ha Y4€T MoKa3areyeil OLeHKH (PMHAHCOBOIO MOTEHLHMaja IMPU IUJIAHUPOBAHUU
JI0OXOJIOB MECTHBIX OIO/PKETOB, pEain3allid BCECTOPOHHHMX MPOTPaAMM Pa3BUTHUSA
peruoHa.

B V30ekncrane mpeanpuHUMAIOTCS IMIUPOKOMACINTAOHBIE MEpHI MO OIICHKE
(UHAHCOBOTO MOTEHIIMANIA PETUOHOB M 00ECIEYEHUIO TIOJTHOTHI J0X0JJ0B MECTHBIX
OromkeToB. BaxkHoil 3amaudeid oOo3HaueHa ‘‘Pa3paboTka IENEeBBIX MpOrpaMm
HAIPAaBJICHHBIX @ MEPCIEKTUBY COLMAILHO-3KOHOMHUYECKOTO Pa3BUTHUSI PETUOHOB U
X KOMIUIEKCHOM OILEHKH M0 PEIICHUI0 BO3HUKAIOMIUX MpoOJieM, Ha OCHOBE
COBPEMEHHOTO COCTOSHHS M yIIyOJdeHHOro amanmm3a™. B osroil  cBssm
IEJIeCO00Pa3HbIM SIBISIETCSl pACHIMpPEHUE CIEKTpa HAYYHBIX HCCIEIOBAHUM 10
KOMIUIEKCHOMY cOajlaHCUPOBAaHHOMY Pa3BUTHIO PETMOHOB JJISi UX YCTOWYHBOTO U
aKTUBHOTO pPAa3BUTHA, BHEAPEHUIO €IWHON CHUCTEMBI OIECHKH 3((HEKTHBHOCTH
UCIIOJIb30BAaHUSl PECYPCOB, 3KOHOMHYECKOI0, MHBECTULIMOHHOTO U (PUHAHCOBOTO
NOTeHIMaNa, oOecrieueHne HEOOXOIMMBIMU PECYypCaMHU M BO3MOXKHOCTAMHM JIJIS
PETHOHAIBHOTO pa3BUTHS, JaybHenIee TIOBBIIIICHHE ¢dbuHaHCOBOM
CaMOCTOSITEIbHOCTH OPraHOB MECTHOT'O CAMOYTIPaBJICHHUSI, pPa3pabOTKH CTPATETHH U
BHEJIPEHUS B IPAKTUKY 00ECTICUCHUS MOTHOTHI MOCTYIUICHUI B MECTHBIN OFO/IKET.

1 https://www.imf.org/external/pubs/ft/ar/2021/eng/downloads/imf-annual-report-2021-ru.pdf
2yka3 Ilpesunenta Pecny6nuku Y3bexucran NeYII-60 «O Crpareruu pazeutus Hosoro V36ekucrana na 2022-
2026 ronei» ot 28 ssuBaps 2022 roxa.
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JlanHasi auccepTalMoHHas pabdoTa B OINPEACIICHHONM CTENEHU MOCIYXKHUT
peanu3aliu 3aj1a4, onpeiesieHHbIX B ykazax [Ipe3unenta PecniyOnuku Y30ekucran
NeVII-60 «O Crpareruu pazsutus HoBoro Y30ekucrana Ha 2022-2026 roasny oT 28
suBaps 2022 ronma, NeVII-5283 «O nONONMHUTENBHBIX MEpax IO MOBBILIEHUIO
(YHAaHCOBON CaMOCTOSATEILHOCTH OPraHOB IOCYJApPCTBEHHOM BJIACTH HA MECTaX,
YCWICHHIO OTBETCTBEHHOCTH HAJOTOBBIX M (DMHAHCOBBIX OPTraHOB 3a IOJHOTY
MOCTYIUICHUH B MECTHBIE OrO/KeThI» OT 13 mekabpst 2017 roga, mocTaHOBICHUSIX
[Ipesunenta Pecnyonmuku VY30ekuctan Nelll1-4702 «O BHeIpeHUHM CHUCTEMBI
PEUTHHTOBOM OIIEHKH COLMAIbHO-3KOHOMHYECKOTO Pa3BUTHUSI PETHOHOB» OT 1 Mas
2020 roma, Ne[lII1-4555 «O rocynmapctBeHHOM OrokeTe Pecrybmuku Y30ekucTan
Ha 2020 roa» ot 30 aexadbps 2019 roga, Nelll1-3182 «O mepBoouepeHbIX Mepax
M0 00ECMEUYECHUI0 YCKOPEHHOTO COLUAIbHO-KOHOMUYECKOTO Pa3BUTHUS PETHOHOBY
or 8 aBrycra 2017 roma, NelIII-5075 «O mepax mo pacIIMpEeHUI0 MOJIHOMOYHUI
OpraHoOB TOCYJAapCTBEHHOW BJIAaCTM Ha MecTax B (OPMHUPOBAHMHM MECTHBIX
oromxeroB» oT 7 utonsa 2017 rona, a Takxke APYyruxX HOPMATUBHO-TIPABOBBIX aKTaX,
OTHOCAILIMXCS K JaHHOU cepe.

CooTBeTcTBHE HCCJIET0BAHUA NPUOPUTETHBIM HANPABJIEHUAM PA3BUTHA
HAYKM M TEXHOJIOTWH pecnyOjuku. J/[aHHOE AHMCCEpTAIMOHHOE HCCIEAOBAHUE
BBITIOJTHEHO B COOTBETCTBHUH C MPUOPUTETHBIMU HAMPABICHUSMH PAa3BUTHS HAYKU U
TEXHOJIOTUI I. «/lyxOBHO-HpaBCTBEHHOE u KYJBTYPHOE pasBuUTHE
JIEMOKPATUYECKOTO W TMPaBOBOTO o0O0IIecTBa, (HOpMUPOBAHHE HHHOBAIMOHHOU
SKOHOMHUKUN.

CreneHb M3y4eHHOCTH NpolJseMbl. HaydHo-TeopeTnueckre, NpakTUIECKUe
poOJIeMBI OTIpEIeNICHUs MOHATHS (PMHAHCOBOTO TIOTEHIIMAJIA, & TAKXKE pa3padOTKU
U COBEPIICHCTBOBAHUS METOJIOJIOTUU €r0 OLICHKH OBbUIM M3Y4YEHbl B HEKOTOPBIX
HAyYHO-UCCIIEIOBATEIBCKUX PAa00Tax TaKUX 3apyOCKHBIX YUEHBIX-DKOHOMHCTOB,
kak  W.I'bputuenko, @.M.EBnokumoBa, O.B.Musunoii, B.W.I[lnakcuna,
N.N.Ilonemyxka, FO.J[.batpuna, II.A.®@omuna, P.P.TykrapoBa, E.C.AHuapeeBoii,
A.JO.IlaBnoBa, B.H.barosoi, H.IO IOpaesoii, O.A.Munaepoii, JI.D.CyxoBa u
JIPYTUX YYEHBIX. B UX Hay4HBIX UCCIEAOBAHUAX MOJIXOJ OCYIIECTBIISIETCA C TOYKH
3peHHsi (PMHAHCOBOTO TMOTEHIMaNa MPEANPUATUN Ha MUKPOYPOBHE, M3YyYalollue
B3aMMOCBSI3M A()PEKTUBHOTO pachpeeseHus (PUHAHCOBBIX PECYPCOB, a TaKKe
JAPYTHX OTJAENbHBIX MOKa3aTeNlel XapaKTepusyromuX (PUHAHCOBOE COCTOSHHES,
[IpoGnemam GopmMupoBaHUsl Kak KaTeropuH, YIPABJICHHUS HA YPOBHE PETHOHOB U

3bpuruenko W.I'. Yrpasnenue GpUHAHCOBBIMU pecypcamu mpeanpustus. Teker nekiuit. JIoHenKuii roy1apcTBeHHbIN
yausepcuret. - 2005. — ¢.112.; EBnokumoB ®.1., Muznna O.B.[lociimkeHHs KaTeropii «eKOHOMIYHUI HOTEHIian
npomucioBoro mignpueMmctay ®. W. EBmokumon, O. B. Mwusuna // Hayu. Tp. Jonen. Ham. TexH. yH-Ta. Cep.
Oxonomuka. — 2004. — Ne 75, — C. 54—59.; ITnakcun B.U., ITonemnyk .M. ®unancoBbii moTeHman beaopycuu:
€ro OIICHKa U HCIOJb30BaHue. benopyc.okoH. kypHar.-2013-Ne3-¢.87-97.; Barpun 10.11., ®omun I1.A. YupasneHue
¢unancoBbiMu pecypcamu npeanpustus. MOCKBA: «Beicmas mikosay, - 2002. - ¢.200.;Tykrapos P.P., Aunpeesa
E.C. OuHaHCOBBIM MOTEHIMAN KaK KPUTEPUl OICHKM HWHBECTHUI[MOHHON IIPUBIIEKATEIBHOCTH MPEATIPHUITHUS.
DNEeKTPOHHBIN Hay4HBIN )ypHan «Bektop skoHOMuKN»2018//Nel2 www.vectoreconomy.ru | CMU DJI Ne ®C 77-
66790, ISSN 2500-3666.;ITaBioB A.}O., baropa B.H., FOnaeca H.IO. ®uHaHCOBEIA MOTEHIIMAN OpPraHU3AIMiA B
orpacisix u cepax npesrenpHocTH. MoHnorpadus. Ilensa//2008//1626.;MunaeBa O.A. ®OUHAHCOBBIN MOTEHIIMAT
MPOMBILICHHOTO MPENpPUATH. AKTyaJbHBIE BOIPOCH 3KOHOMHYecKuX Hayk //2008/Ne4/354-3586.; Cyxosa JI.O.
@®uHAHCOBBIM IOTEHIMAN NPEANPUATHS: IOHATHE, CYLNIHOCTb, METOAbl HM3MepeHHs. (DHUHAHCOBas aHAJIUTHUKA:
npo6usiems! 1 pemenns 12(2016) 2-11. - ¢.2-9.
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pa3pabOTKu MeXaHHW3Ma OLEHKH (PMHAHCOBOrO MOTEHIMANA MOCBALIEHb Hay4YHBIE
paboThl TAKUX YYEHBIX-3KOHOMHUCTOB, Kak A.M.Bonkosa, H.A.KonecHukoBoH,
2.A.Hcaera, K.B.Jlomakoa, O.1.Tumrytunoit, XX.I'.I'onmogosoii, A.JI.Konomuena,
A .M.HoBukoBo#, H.1.KnumoBoii, T.}FO.AnTydneBoi, I1.A.MIBaHoBa,
HO.1.bynaTtoBoi, B.M.Ocranenoko, J1.B.Hexaiiuyka, A.B.)Kyuuka,
P.A.Ilpokonenko,  /J.B.CyxoneeBa,  E.A.BepOunenko, P.B.banpuieBuua,
2.K.KoHsApoBo#i 1 pyrux y4éHbIx”.

OTeuyecTBEHHBIE  YYEHBIC-DKOHOMHUCTHI, Takue kKak  @D.A.3ynyHOBa,
M.K.ITapnaeB, A.B.Baxa6o, T.C.ManukoB, A.C.XKypaeB, A.Y.bypxaHos,
I''A.CadapoB, O.P.Meitmnes, C.K.Xypoiikyno, X.A.KoOynoB, VY.OTaxoHOB,
C.OnMup3aeB B CBOMX HAay4YHBIX MCCIECIOBAHUSAX PACCMATPUBAIN MPOOJIEMBI C
TOYKU 3PEHUS JOXOJO0B IOCYJIapCTBEHHOTO OIOPKETa, HAJIOTOBOrO MOTEHIIMANA, a
TaKXKe YIesUIM 0c000e BHUMaHUE IMpoOjemMaM OIEHKH HAJIOrOBOO MOTEHIIHAJIA,
HAIPABJICHHOTO HA YKPEILUIEHUE I0X0/I0B MECTHBIX OFOKETOB .

“BonkoB A.M. IlepcrekTHBHOE TIaHMpPOBaHHME (DMHAHCOBBIX pecypcoB.-Mockpa.. «®DuHanck», 1976. - c.174;
KonecuukoBa H.A. ®OuHaHCOBBIA M HMMYLIECTBEHHBI IOTEHLMAJd PErHOHA: ONBIT  PETHOHAIBLHOTO
MeHexkMeHTa. MockBa.: «®unaHCH 1 cratrcTtuka,2000.- ¢.240.; VcaeB D.A. OUHAHCOBHINA MOTEHIIMAN KPYITHOTO
9KOHOMHYECKOTO DPErvoHa:KOHIEHIMs (opMHUpoBaHMSA W perymupoBanus. M.. «Oxonommkax».-2007.- c. 206;
JlomakoB K.B. CoBepiieHCTBOBaHHE HWHCTPYMEHTapusl OLEHKHM (DHHAHCOBOTO OOECIIEUEHHsS COLHUAIBHO —
9KOHOMHYECKOTO Pa3BUTHA peTHOHA. JluccepTariis Ha CONCKAaHNE yUCHOH CTETIeHN KaHu/1aTa SKOHOMHYECKHUX HaYK.
Crasponosb. 2020.-¢.169.; Tumryruna O.1. MeTtomonorus onpeaeneHus GHUHAHCOBOTO MOTEHIUAA IPUTPAHIUYHOTO
paiiona (Ha nmpumepe cyonrekToB JlagpHeBoCTOUHOTO (eepanbHOro okpyra) // ¢punancer u kpeaut. -2008.-Nel.-¢.23-
28.; Tonomosa JK.I'. PernoHanbHbli ()MHAHCOBBIA NOTEHIMAN M 3JeMeHThl ynpasnenus. // PYJIH Becrtauk.
//9xonomuka. 2004.-Ne3.-c.9.; Konomuen A.JI.,HosukoBa A.M.O CcOOTHOIIEHWH (PUHAHCOBOTO U HAJIOTOBOIO
MOTEHIMaja B pernoHabHOM paspese //Hanoroseiii Bectank.-2000. -Ne3-c.4-7.; Knumosa H.U., Anrydsesa T.10.,
NpanoB II.A. ®uHAHCOBBIA MOTEHIMAT PErHOHA: JOCTIKEHUE CTPATETUUYECKUX NPUOPUTETOB W oOecreueHue
HaIlMOHaNBHOH Oe3zomacHOCTH P® u eé cyOorexToB: KomnektuBHas moHorpadus /Y da:l'miem, UICOU YHI] PAH,
216. 2005.— c.222.; bynaroBa HO.M. ®uHaHCOBBIN MOTEHIMANI PETHOHA: MOHATHE W CTPYKTypa. // TBOpdUecTBO
Momoneix yuéHseix. 2010. - TPHTU 06.73.02 — c. 64.; Ocranenko B.M. Konnenmus ¢puHancoBOro moteHuana.//
Henpru, ¢unancel u kpegut Ne8 — 2017. — ¢.640 — 643 UDK 334.021.; Tumyrura O.M., KameneBa O.B.
Metomonorust onpezeneHus (GUHAHCOBOTO TOTCHIHANA MPUTPAHUIHOTO perroHa// dunHaHch u KpenuT.-2008 -
Nel(289) — c¢.23-28.; Hexaituyk /I.B., XKyuuk A.B. CpaBHUTENbHBIH aHAIU3 METOJMK OLECHKH (DUHAHCOBOTO
noTeHuasa tepputopun // Bectauk Bosrorpajickoro rocynapcrseHHoro ynuBepcureta. Cepust 3. DKOHOMHKA M
akosorust. 2019. -T.21. -Ne2. — ¢.133-142; Ilpokonenko P.A. OrneHka W HampaBieHHs Pa3BUTHs (UHAHCOBOTO
MOTEHIMaja] peruoHa. //ABropedepar auccepralyu Ha COMCKaHUE YUYEHOW CTENeHM KaHAMAATa 3KOHOMHYECKUX
Hayk. //Bonrorpan, - 2008. —¢.26.; CyxozaeeB [JI.B. Ouenka ¢uHaHcOBOro moTeHiuana peruoHa. // «Jlaimxect -
Ounance» - 2013. —.3(219).; Bepbunenko E.A., Bagsiiesnuy P.B. ®UHAHCOBBINA MOTEHIHAT KaK OCHOBA POCTa
perroHoB. //CeBep M pPBHIHOK: (OPMHUpPOBAaHHE SKOHOMHUEcKOro mopsaka. 2012//Ne3//c.58-62.; Komnsposa 32.K.
VYipasieHHe BOCHPOM3BOJICTBOM (PMHAHCOBOTO IMOTEHIMAlla pPEerHoHa (Ha mpuMmepe Yamyprckoi PecryOmukwm).
//ABTOpEdepar auccepTaly Ha COMCKaHNe YIEHO! CTETIeHH KaHuaaTa SKOHOMIYeckux Hayk.// Vixesck - 2005. -c.
26

>3ynynosa @.A. KopxoHanap MONHABHIA CaTOXUAT TAXIHIMHN TaKOMIUIIamTupunI. //Juccepramus.// CaMmapKas. -
2008. — 1436.; KooynoB X.A. ObecneueHns: pUHAHCOBOI YCTOWYMBOCTH MECTHBIX OIOJKETOB MYyTEM YIIYYIIECHHUS
(unHaHCcOBOTrO mOTeHIMana pernoHa. CoBpeMeHHasi HayKa: aKTyalbHble BOIPOCHI, JOCTIDKCHUS W WHHOBALIUH.
Coopruk crareit X1 mexxyHapoaHoit HayaHO — npakTundeckoil koHpeperuuu. [Tensa 2020. —¢.272(47).; OTaxkoHOB
V. V36ekncron PecryGnukacy Xy/IyAIapUHUHAT OFOUKET Ba MOIMSBHII CANOXMATHHH Oaxomamr.// Busaec Dkcmept
Ne2. - 2020. - 35-376.; Baxo6os A.B., Manukos T.C. Momust unsmanapa. YkyB kymiaama. - T.: «Momusi», - 2012.-
660 6.; Baxo6os A.B., Xjpaes A.C. Conurnmap Ba conukka toptuil.-T.: «krucoa-momusi»,-2019.-4076.;Kypaes
A.C., Cadapos F.A., Meitmues O.P. Conuk nazapwsicu.-T.: «Uxrucon-momus»,-2019.-3756.; Xynoiikymos C.K.
CoJMK TyIIyMIIapUHH IIPOTHO3 KMJIHII METOOJIOTHSICHHY TakoMmntamTupu. //Mkruconnér pannapu goxropu DSc
mucceprausicn ABtopedeparu. 2019.-756.; BypxanoB A.Y. OcHoOBHbIE (akTOphl, BIMSIOMINE Ha (HMHAHCOBYIO
YCTOWYMBOCTb TMPOMBIIUICHHBIX MPEANpUATHH.//OKoHOMUKa K (uHaHCBL.-2009.-Ne2.- ¢.12-15.; Ilapmaes M.K.
VIKTHCOMMETHY DPKUHIIAIITHPUII IIAPOUTHIA WKTHCOAMN TaXJMJIHWHI Ha3apuil Ba METOJOJIOTHK MyaMMOJIapH.
Ukrncon ¢Qanmapu NOKTOpH WIMMH JapakaCMHM OJMII y4yH auccepranus Astopedeparu.-T.: bank monms
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CBs13b TeMbl JUCCEPTANMHU € TUIAHAMHU HAYYHO-UCCJIEI0BATEIbCKOM PadoThI
BBICIIIET0 00PA30BaTeIbLHOIO YUPE:KIeHMs, IIe BbINOJIHEHA Juccepranus. /lanHoe
JIMCCEPTAIIMOHHOE MCCIIEI0BAaHUE BBIIOJHEHO B COOTBETCTBUU C IIJIAHOM HAy4HO-
UCCIIEIOBATENbCKUX pabO0T TalIKeHTCKOro TrOoCyIapCTBEHHOTO SKOHOMHYECKOTO
YHUBEpCHUTETa B paMKax (PyHIaMEHTaJbHBIX HccieaoBaHuil Ha Temy Ne OM-1
«CoBepIIEHCTBOBAHNE HAYYHO-METOIMUYECKUX OCHOB U METOJI0JIOTUI 00ecTieueHUs
MaKpOIKOHOMHYECKOM  CTaOWMJIBHOCTH W IPOTHO3UPOBAHUSA  COIHUAJIBHO-
YKOHOMHYECKOTO Pa3BUTHUSA B Y30CKHUCTAHE.

Henp wuccaenoBanusi. llenpro wuccienoBaHus — sBISIETCS  pa3paboTKa
IPEVIOKEHN W PEKOMEHAAIMM MO YKPEIUIEHWIO JOXOAHOW YacTH MECTHBIX
OI0JIPKETOB ITyTEM OIIEHKH ()MHAHCOBOTO MOTEHIIMAIa PETHOHOB.

3agayu uccJae0BaAHUS

pa3paboTka TIPEUIOKEHHM 10 TPUMEHEHHIO HAyYHO-TEOPETHYECKOTO
OMpeIeNICHHs KaTeropuu (PUHAHCOBOTO MOTEHIIMAIa PETHOHOB HA OCHOBE U3Yy4YCHUS
B3[ISIZIOB PA3JIMYHBIX YUYEHBIX HAa HAYYHO-TEOPETHUYECKHE BOIPOCHI TMOHSTUS
(bUHAHCOBOTO MOTEHIIMANIa KAaK SKOHOMHYECKON KaTerOpuu;

W3yYeHHE W aHaliu3 HEeOOXOJWMOCTH M BAXKHOCTH OICHKH (hHHAHCOBOTO
MOTEHIIMAJIa PEruoHa KaK COCTAaBIISIONIEH YacTH SKOHOMHYECKOIO IMOTEHIINaa,
0003HAYAIOIIEr0 YCUJICHUE TOXOJHOM YaCTH MECTHBIX OIO/IKETOB,;

BBISIBJICHUE TPUHIUIIOB U 3TanoB GopMUpOBaHUs (PUHAHCOBOTO MOTEHIMAA,
pa3paboTka TpPEMIOKEHUH 10 KiIaccupuKanuu (PaKToOpoB, BIUSAIOINIMX Ha
(hMHAHCOBBIN MOTEHITMAT PETHOHOB;

W3YyYE€HHE METOJIOJIOTUYECKMX OCHOB OIICHKM (DUHAHCOBOTO TOTEHI[MAla
PETHOHOB M aHAJIU3 OCOOCHHOCTEH UX MTPUMCHECHUS,

OllcHKa (PUHAHCOBBIX BO3MOXXHOCTEW PErMOHOB U aHAJIM3 B3aUMOCBS3U
JIOXOJIOB MECTHBIX OIOJIPKETOB, BIIUSIHUS HA JIOXOJIHYIO 0a3y MECTHBIX OFOIKETOB,

M3yYEHHUE TIEPEAOBOr0 OIbITa 3apyOeKHBIX CTpaH MO (POPMHUPOBAHUIO U
OIlCHKE (PMHAHCOBOTO MOTEHITMAJA U TCHASHIIUM UX IPUMECHECHUS B Y 30€KHCTaHE;

olleHKa (DaKTOpOB, BIUAIONIMX Ha (PUHAHCOBBIM TMOTEHIMAT PETMOHOB U
ONpeAeIeHUE MPOTHO3HBIX MapaMETPOB C HCMOJIb30BAaHHEM SKOHOMETPUUYECKHUX
METOJIOB, a TAaKXKe pa3paboTKa COOTBETCTBYIOIIMX MPAKTUYECKUX PEKOMEHIAINNA.

O0beKkTOM HCCIeI0BAHUS SIBIISICTCA JICATEIBHOCTh 10  (DOPMUPOBAHUIO
JI0XO0JIOB MECTHBIX 010/1’KeTOB CypXaHIapbUHCKON 00J1acTH.

IIpenmeToM  mcciaeaoBaHMsi  SIBISIOTCS  (PMHAHCOBBIC  OTHOIICHUS,
BO3HHUKAIOIIIME B TIPOIIECCE YKPEIUICHUS JOXOJOB MECTHBIX OOJKETOB IMpHU
pa3paboTKe METOIOJIOTHH OLICHKH (PMHAHCOBOTO MOTEHITHAA.

Metoabl ucciaeaoBanus. B nuccepTaiuu UCHOIB3YIOTCS OOIME METOJbI
HAyYHOTO MTO3HAHUS: CUCTEMHBIN aHAIN3, aHAJIU3 ¥ CUHTE3, UHIYKIIUS U JEAYKITHS,
CpPaBHUTEJIBHBIM M JUHAMHYECKUM aHalIu3, CpaBHEHUE, 00001ieHue, cOop u

akagemus, 2002, — 22-276.; C.Onmup3aes Tax Arrears, Tax Compliance and Tax Debt Management in Uzbekistan:
Existing Issues and Possible Solutions. Research Journal of Finance and Accounting. -2016.-Ne2.-p.7.
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IpyNINHUPOBKA JAHHBIX, pacueT OOOOUIEHHBIX IOKa3aTejaei, SKOHOMHUYECKHE
WHJEKCHI, 3KOHOMETPUUYECKUI aHATIN3 U IPOTHO3UPOBAHUE MOJTYJISI TPEH/A.

Hay4yHasi HOBU3Ha HCCIIeJOBAHNS 3aKIIF0YAETCS B CIICAYIOIIEM:

B IIPUBIICYCHUH JOTOJHUTEIBHBIX PE3EPBHBIX CPEJCTB B MECTHBIN OOKET
npeiaraeTcsl B3uMaTh OJAMH HPOLEHT OT CYMMbI, MCUMCIEHHOW IO HAJIOTy Ha
UMYILIECTBO M 3E€MEIbHOMY HAJIOTy, B3MMAEMbIM C IOPUIWYECKHUX JIUL, C
HAJIOTOIUIATENIIMKOB, OCBOOOKIEHHBIX OT YIIJIaThl JaHHBIX HAJOIOB,;

IpU YBETUYCHUH (PMHAHCOBOTO MOTEHIIMAIa PETUOHA TPU pacyeTe Hajlora Ha
UMYILIECTBO IOPUIMYECKUX JIMI MPEIaraeTcsi yCTaHOBUTb PETMOHAIBHBIN
MUHUMYM CTOMMOCTH | M? MO OTHOILIEHHIO K HajoroobiaraemMoi 0a3e oObeKTa
HEABM>KUMOT'O UMYLIECTBA,

IpeaiaraeTcsi OL€HUBATh (PUHAHCOBBIN NOTEHIIMAJ PETMOHOB 110 IIKaJE: OYEHb
auskuii - (0,1-0,25), wmskuit - (0,26-0,50), ymepennsiii - (0,51-0,75), oucHb
BeIcOKUii - (0,76-1,0);

pa3paboTaHa 3KOHOMETPUYECKasi MOJEJIb OLIEHKHU BIIMSHUS MECTHOTO OIOKETa
CypxaHJapbMHCKOM 00JIACTH IO HAJOry Ha MUMYILECTBO, 3€MEIbHOMY HAJOry U
HAJIOTY Ha HEJIBUKUMOCTb Ha (PMHAHCOBBII MOTEHIMAJl PETHOHA.

IIpakTH4yeckue pe3yabTaThl HCCJAEJOBAHUS 3aKII0YAIOTCS B CIIETYIOLIEM:

pa3paboTaHO aBTOPCKOE OIpe/AesieHUEe MOHATHUS «()UHAHCOBBIM MOTEHIMAI
pErnoHay, crocoOCTBYIOIIEE OLIEHKE (PMHAHCOBOTO MOTEHIIMAJIAa PETMOHA ¢ HAYYHO-
TEOPETHUYECKON U METOJ0JIOTUYECKON TOUEK 3PEHMUS;

npejjaraeTcsi  OleHMBaThb  ()MHAHCOBBIM  IMOTEHLIMAJN  PETMOHA  Kak
COBOKYITHOCTb JIOXOJIOB MECTHOT'O OI0OJI)KETa, MOTeHIMana 0aHKOBCKO-(PUHAHCOBOM
CUCTEMbI, TMOTEHIMANa MNPEANPUATHNR M OpraHu3aluil M JEHEXHBIX JOXO0JI0B
HAaCEJIEHUS PeTUOHa,

COBEpIICHCTBOBAHA CHUTyallusi CBsA3aHHAs C (PUHAHCOBBIM IOTEHIMAIOM
peruoHa B XOJ€ pealn3aluy MPUHSTHIX MPABUTEIHLCTBOM IPOrpPaMM COLHUAIBHO-
KOHOMHUYecKoro pa3Butus CypXaHIapbUHCKOM 001acTu;

pa3pabotaHa kiaccupukanus (QUHAHCOBOTO  MOTEHIMAIa  PETHOHOB,
CITy>Kalasi sl PACKPbITHsI CYIIHOCTH (PMHAHCOBOTO MOTEHIMAJIa PETHOHOB,;

pa3paboTaHbl MPOMEKYTOUHbIE WHIEKCHbIE KO3(P(PUUMUEHTH (HPUHAHCOBOIO
NOTEHLMala PETUOHA, YTO MO3BOJISIET MPABUIBHO OLEHUTH (PUHAHCOBBINA MOTEHIUAI
PErMOHOB C METOA0JIOTUYECKON TOUKH 3PEHHUSI.

JI0CTOBEPHOCTH Pe3yJIbTATOB MCCAEAOBAHUSA. /[OCTOBEPHOCTh pE3yNbTaTOB
UCCleIoBaHMsI 00YyCIIOBJIEHA MCIOJIb30BAaHUEM B IPOIIECCE aHANIM3a PE3yJbTaTOB
uccienoBanusi OQUIMAIBHBIX NMaHHBIX MunucrepcTBa (uHancoB PecrmyOnmku
V36ekuctan, ['ocy1apcTBEHHOTO HAJIO0roBOro komutera Pecnyonuku Y30ekucTaH,
[ocynapctBenHoro komutera PecnyOnuuku Y30€KUCTaH 10  CTAaTHUCTHUKE,
MuHucrepcTBa CcenbcKoro xo3siiictBa PecnyOnuku Y306ekucran, MuHuCTepcTBa
BOJHOTO X03siiicTBa PecryOnmuku Y30eKucTaH, 1e7IeCo00pa3HOCThI0 M HAYYHBIM
000CHOBaHMEM HCIOJIb30BAHHBIX B paboOTe MOAXOAOB M METOJOB, BHEAPEHHUEM
[IPUBEJCHHBIX 3aKIIOUYCHUN, NPEIVIOKEHUN U pEeKOMeHAauuii MHUHUCTEpCTBOM
¢unancos Pecriyonuku Y36ekucran u ['ocynapcTBEHHBIM HAaJOTOBBIM KOMUTETOM.
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Hayynass m npakTuyeckass 3HAYMMOCTH PpPe3yJIbTATOB HCCJIEI0BAHUS.
HayuHnast 3Ha4MMOCTb pE3yNbTaTOB UCCIIEIOBAHUS OOBICHSAETCS TEM, YTO OHH MOTYT
ObITh MCIOJIb30BaHbl ISl OIEHKU (PUHAHCOBOrO TMOTEHIMANa PETMOHOB W
MOBBIIICHUSI YCTOMYMBOCTH JOXOJOB MECTHBIX OIO/DKETOB, CTaOMIM3aluu
(YHAaHCOBON CaMOCTOSITEIBHOCTH MECTHBIX OIOKETOB, pa3pabOTKH 3aKOHOB M
3aKOHO/ATEJbHBIX aKTOB O (PMHAHCOBOM MOTEHIIMAJE PErHOHOB, a TaKXke Mpu
MPOBEICHUH CTICIIMATIbHBIX HCCIIEIOBAaHUM.

[TpakTHyeckast 3HaUMMOCTH PE3yIbTATOB HCCIEA0BAaHUS 00YCIOBIEHA TEM, UTO
OCHOBHBIE TOJOKEHHUSI W BBIBOJbI JAHHOTO HAYYHOTO UCCJIEI0BAHUSI MOTYT OBIThH
UCIIOJIb30BaHbl TIPU OTpPEACNCHUH TOKa3aTele 3JIEMEHTOB, HAaNpaBlICHHBIX Ha
pa3paboTKy METOAOJOTUM OILICHKM (PUHAHCOBOTO TMOTEHIMAla PEruoHa, NpH
OTIPEICTICHNN 3HAYUMOCTH (PAKTOPOB, BIMSIONIMX HAa (DUHAHCOBBIN MOTEHIIMAT
peruoHa u ux BIMSHHUE HA MECTHBIN OIO/KET, peau3alui MPOEKTOB HOPMATUBHO-
MIPABOBBIX AKTOB, OTHOCSIIUXCS K pa3paboTKe MPOTHO3HBIX MapaMeTopoB, HX
UCIIOJIb30BaHUIO U COBEPIIECHCTBOBAHUIO.

BHeapenue pe3yJbTaToB MHcciaenoBanus. Ha ocHOBe pa3paboTaHHBIX
OPEJIOKEHUM M PEKOMEHJAIMI MO YKPEIUICHHIO JOXOJ0B MECTHBIX OHO/IKETOB
MyTeM OIIEHKH (PMHAHCOBOTO MOTEHIMAIa PETHOHOB!

B IIPUBJICYCHUM JOTIOJIHUTEIBHBIX PE3EPBHBIX CPEICTB B MECTHBIM OOKET
NpEJIOKEHNE B3UMATh OJWH IMPOLEHT OT CyMMBbI, HCYUCIEHHOW MO HAJOTy Ha
UMYILIECTBO M 3E€MEJIbHOMY HaJOry, B3UMAaeMblM C IOPUAMYECKUX JIHI, C
HAJIOTOIIATEbIIMKOB, OCBOOOXKIEHHBIX OT YIUIAThl JaHHBIX HAaJOroB OBLIO
BHeceHO B 3akoH PecmyOmukm Y3b6exucran Ne3PV-742 «O TocynmapcTBeHHOM
oromkere Pecriyonmmku VY36ekucran Ha 2022 rom» ot 30 mekabps 2021 roma
(cripaBka Nel8/1-75631 TI'ocynmapCTBEHHOTO HAJOrOBOIO KOMHUTETa PecmyOimku
V36ekucran ot 14 suBaps 2022 roga). B pe3ynbrate A0CTUrHYTO (HOPMHUPOBAHHUE
pe3epBHOro (ponga Kabunera MunucTpoB u chopmMupoBaH HEOOXOIMMBINH 00bEM
PE3ePBHBIX (DOHJIOB COOTBETCTBYIOIINX OOJIKETOB MECTHBIX OFOJIKETOB;

pu yBeNU4YeHNH (UHAHCOBOTO MOTEHIIMANA PETHOHA TIPH pacyeTe Hajlora Ha
UMYIIECTBO IOPUIUYECKUX JIMI MPEAJIOKEHUE YCTaHOBUTh PETHOHAJIBHBIN
MUHHUMYM CTOMMOCTH | M? MO OTHOIIEHWIO K HajorooOiaraeMol 0a3ze oOBbeKTa
HEJIBU)KUMOTO HMYIIecTBa Obulo BHeceHO B 3akoH PecmyOnuku Y30ekucran
Ne3PV-742 «O I'ocynapctBenHoM OroxeTe Pecriyonuku ¥Y30ekuctan Ha 2022 roa»
ot 30 nexaOpst 2021 rona (cmpaBka Nel8/1-75631 IN'ocymapcTBEHHOTO HAJIOTOBOTO
komuTeTa PecnyOnmku Y30ekuctan ot 14 suBaps 2022 roma). B pesynbrare
NOPSAJOK MHUHUMAJIbHONW CYMMBI HAJOrOBOM 0asbl MO 3JaHUSM U COOPYKEHUAM
BKJIFOUAETCS B pacyeT Hajora Ha UMYIIECTBO FOPUINIESCKUX JIHII;

npeyIokKeHNe OLEHUBATh (DMHAHCOBBIN MOTEHIIMA PETHOHOB MO LIKaje: OYeHb
auskuid - (0,1-0,25), mm3kuit - (0,26-0,50), ymepennniii - (0,51-0,75), oucHb
Boicokuit - (0,76-1,0) Hamio cBoe oTpaxenue B 3akone PecryOnuku Y30ekucTan
Ne3PV-657 «O I'ocynapctBenHoM Oroxete Pecriyonuku ¥Y30ekuctan Ha 2021 roay
ot 25 nekabps 2020 roga (cnpaBka Nol8/1-75631 ['ocyaapCTBEHHOTO HAJIOTOBOTO
komuTeTa PecnyOimkm Y30ekuctan ot 15 gexabps 2021 roma). B pesynbrarte
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CIOKWJIACh BaXHAsl HAy4YHO-NPAKTUYECKAas OCHOBA JUIsl IUIAHUPOBAaHHS U
YKPEIUIEHUS] JOXOJHOM O0a3bl COOTBETCTBYIOIIMX MECTHBIX OIOUKETOB IyTEM
OLICHKHU (PMHAHCOBOTO MOTEHIMAIA PETMOHOB;

pa3paboTaHHass SKOHOMETPHUYECKAs MOJEIbh OICHKH BIUSHUS MECTHOTO
oromkera CypXxaHJapbMHCKOM 00JIaCTH MO HAJOTY Ha MMYIIECTBO, 3€MEIbHOMY
HAJIOTy W HAJIOTY Ha HEABMKUMOCTh Ha (PMHAHCOBBIM MOTEHIIMAT PETHOHA HaIllIa
CBOE oOTpaxkeHHWe B TnocTaHoBieHusx Kabunera MunuctpoB PecnyOnuku
VY36ekuctan Ne 515, 516, 517, 518 «O Mepax Mo KOMIUIEKCHOMY COITMAJILHO-
sKOHOMHUYECKOMY pa3Butuio bonmuxanckoro, Myspabasnckoro, [llepabanckoro u
Kusupukckoro parionoB CypxanmapsuHckod oOmactu Ha 2021-2023 roms» ot
12 aBrycra 2021 roga (cmpaBka Nel8/1-75631 T'ocynmapCTBEHHOTO HAJIOTOBOIO
komuTeTa PecnyOnmkm Y30ekuctan ot 15 aexabpst 2021 roma). B pesynbrare
JTAHHOTO TPEJIOKEHUST pa3padOoTKa SKOHOMETPUUECKUX MOJENEH, OTPasKaroIIux
YpOBEHb BIUAHUS Ha (PUHAHCOBBIM MOTEHIIMAJI PETHOHA, MO3BOJIUIIA OOBEKTUBHO
OTIPEJICIUTH YPOBEHBb (PMHAHCOBOTO MOTEHIIMAJIA PETUOHA.

Anpodanusi pe3yJIbTATOB MCCJACA0BAHUA. Pe3ynpTaThl  HCCIIEIOBaHUSA
oOCyXknamich Ha 9 HAay4YHO-TIPAKTHUUYECKUX KOH(EepeHIMsIX, 4 H3 KOTOPBIX —
peciyOIMKaHCKUE U 5 — MEXIYHapOAHbIE HAYYHO-TIPAKTUYECKUE KOH(PEPEHIUH U
ObUTH 0JTOOPEHBI.

Ony0MKOBAHHOCTH pe3yJbTaTOB HcciaeAoBaHusi. Bcero mo Teme
JCCEPTALMU OITyOJIMKOBAHO 17 HaydHBIX pabOT, B TOM yHciie 8 HAyYyHBIX CTaTEeHl B
JKypHaax, PeKOMEH/IOBaHHBIX BricIell arrecTanroHHON Komuccuein PecryOnmkm
VY30ekucran i1 MyOJIMKAIMK OCHOBHBIX PE3YyJbTaTOB JOKTOPCKUX JAUCCEpTAIUi, 13
KOTOPBIX 4 — B PECIyOIMKAHCKUX KypHaTaX U 4 — B 3apyOeKHBIX KypHaJIaxX.

Crpykrypa n o0bem guccepramuu. CTpyKTypa JUCCEPTALMOHHOW pabOThI
COCTOMT W3 BBEACHUSA, TPEX TJIaB, 3aKIIOUYEHUS, CIHUCKAa HCIOJIb30BaHHON
JuTepaTypsl U npuioxkeHuit. O0beM guccepTaluu coctabisieT 145 ctpaHull.

OCHOBHOE COJEPKAHUE JUCCEPTALIUUA

Bo BBexeHum uccepTalii  OOOCHOBAaHBI aKTyaJbHOCTh W 3HAYCHUE
WCCJICIOBAHMSI, OTPEEICHBI €T0 IeJb M OCHOBHBIC 3a7adl, OOBEKT W IMpeaMeT
JUCCEPTAINK, TTOKAa3aHO COOTBETCTBUE NMPUOPHUTECTHBIM HAIPABICHUSM pPa3BUTHS
HAayKW W TEXHOJIOTHH B pecIyOJinKe, 000CHOBaHA HAay4YHAas HOBH3HA M W3JIOKCHBI
MPAKTUYECKUE PEe3YyJIbTaThl, PACKPHITBI HAYYHOE M TPAKTUYECKOE 3HAUYCHUE
MOJIYYCHHBIX PE3yJbTAaTOB, MPEICTABJICHBI JaHHBICE O BHEJAPECHHH pE3YyJIhTaTOB
WCCJICIOBAHMSI, @ TAaK)KE€ TPHUBEACHBI CBEACHUS 00 OMyOJIMKOBAaHHBIX paboTax M
CTPYKTYpE IHUCCEPTAIUH.

B nepBoii rnase auccepraiuy « PMHAHCOBBIN NOTEHIMAJ U TEOPEeTUYECKHE
BONPOCHI €ro OEHKN» OMHCAHbl CYIIHOCTh MOHATHA (PMHAHCOBOTO TMOTEHIIUANIA,
HEOOXOMMOCTh M 3HAUEHHE OIICHKH ()MHAHCOBOTO MOTCHITMAJA TIPH ONPEASICHUN
HPKOHOMHYECKOTO TOTCHIMAIa PETHMOHOB, TMPHUHIUIBI W A3Tanbl (GOPMHUPOBAHUS
(HMHAHCOBOTO TOTEHIIMAJIA, a TaK)Ke MPHUBEIACHBI OT/ICIbHBIC BBIBOIBI MO JAHHOM
TJ1aBe.
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Pe3ynbTaThl UCCIEAOBaHUS, NPOBEACHHOTO aBTOPOM, IOKa3bIBAIOT, YTO
CYILIIHOCTh OHATHS ((MHAHCOBOT'O MOTEHI[MAIA PETMOHOB JI0 CUX MOP HE PACKphITA.
CyuiecTByronye MOAXO0Abl HM3y4Yadd Ba)XXHOCTh (PUHAHCOBOTO TMOTEHIMAIa Ha
YpOBHE TPEANpUATAS U OBbUIM OMNpEACICHbl MECTHBIMU M  3apyOeKHBIMU
UCCJIEIOBATENSIMU KaK BO3MOKHOCTH Pa3BUTHUSI MHBECTUIIMOHHOTO TMOTEHIIMANA,
oOecrieueHue OroxeTa W (DOPMUPYIOMIUA €ro YacTh HAJIOTOBBIM MOTEHIIMAI.
JlanHbIe HampaBlIeHUs OXBATHIBAIOT YacTh (PMHAHCOBOIO MOTEHI[MANIA PETMOHOB U
HE B TIOJIHOM Mepe XapaKTepu3yloT (HUHAHCOBHIE BO3MOXKHOCTH PETHOHOB B
npolecce NPOU3BOJCTBA, pAacHpeeieHusi, 0OMEHa U MOTPEOJICHHs] COLUATbHBIX
oOuar.

[lo mHeHuIO nuccepTaHTa, JJjsi Oojee MIMPOKOTO PACKPBITUS CYUIHOCTH
(WHAHCOBOTO TMOTEHI[MAIA PETHOHOB KaK SKOHOMHUYECKOW KaTeropwH TpeOyeTcs
CUCTEMHBIM TOAX0/. B CBsi3M ¢ 3TUM B AuccepTalud MPOaHATU3UPOBAB B3IJISbI
YYEHBIX-3KOHOMHUCTOB IO COAEPKAHUIO, CYIIHOCTH JAHHOTO TOHSTUS C

TEOPETUYECKOW TOUYKH 3pEHHs,  aBTOPOM ObLIO pa3paboTaHO Cleayroliee
YCOBEPUICHCTBOBAHHOE aBTOPCKOE OMPEACIICHUE TaHHOTO MOHATHS. DUHAHCOBbIU
NOMEHYUual pe2uoHo8 — KaK 4YacTh IMPOU3BEIECHHOTO HAIIMOHAIBLHOTO J10X0Ja

IPEJCTaBIsIeT COO0M COBOKYIMHOCTb CO3JaHHBIX B TEKYIIUH MOMEHT BPEMEHH U
paHee HaKOIUIEHHBIX (PMHAHCOBBIX PECYpPCOB rOCyAapcTBa (B KayecTBE JOXOJOB
MECTHBIX OIO/IKETOB), XO3HCTBYIOIINX CyOBEKTOB (YU4aCTBYIOIIMX BO BCEX CTAAMSIX
BOCIIPOU3BOJICTBA),  (PMHAHCOBO-O0AHKOBCKMX  YUPEXKICHHM  (3a€MHBIX U
COOCTBEHHBIX CPEJICTBA) U HACEJICHUSI (PEaTbHBIX BaJIOBBIX JOXOJI0B) HANIPABIICHHAS
JUTSL OCYIIECTBIICHHMS LIeJIel CTpaTeruu COUanbHO-3KOHOMUYECKOTO Pa3BUTHS.

N3BecTHO, YTO B JH000M BHIOPAHHOW SKOHOMUYECKOH cucteme 3(hPeKTUBHOE
MCITIOJIb30BAaHUE UMEIOIINXCS PECYPCOB 3aBUCUT OT BaXKHBIX (PAKTOPOB 0OECTIeUEHUs
HKOHOMHUYECKOTO pa3BuTuiA. [Ipn HE3IpPEeKTUBHOM HCMOIB30BAHUM WMEIOIIUXCS
HDKOHOMHUYECKHUX, TPYAOBBIX, MPUPOIHBIX PECYPCOB, a TAKKE PECYPCOB B BHJIE
HaBBIKOB, 11€JIb, IOCTABJICHHAs! B SKOHOMHYECKOH cdepe, He OyleT JOCTUTHyTa B
pe3yJbTaTe OpraHu3aliy MPOU3BOICTBEHHBIX ITPOLIECCOB 0€3 ONTUMANIbHOM OLIEHKU
YPOBHS JaHHBIX pecypcoB. TakuM oOpa3oM, BaXXHOCTh U HEOOXOAMMOCThH OLIEHKU
(MHAHCOBOIO MOTEHIMANA KaK 3JIEMEHTa SKOHOMUYECKOTO MOTEHIMaIa TTO3BOJIUT
BBISIBUTH BEAYLIME U OTCTAIOIIME PETHOHBI B HCCIEAYEMOM Iepuojie, 000CHOBATh
KOMIUIEKC MEpPOIPHUATHI MO MOBBIIIEHUIO ()MHAHCOBOTO MOTEHIIMAjIa PEruoHa,
pa3paboTarh MPOTHO3HbIE NTOKA3aTeN (PUMHAHCOBOTO MOTEHIIMAJa PETUOHOB.

OOBekTHBHAsT OIleHKa (PMHAHCOBOTO MOTEHIIMAJIa PETHMOHOB M pa3paboTka
MPOTHO3HBIX MMOKA3aTeNe HANpaBJICHbl HAa YKPEIJICHUE JOXOIHOM 0a3bl PETHMOHOB,
CHU)KEHUE 3aBUCHMOCTH OT BBICOKOJIOXOAHBIX OIOMKETHBIX ACCUTHOBaHUM, WU
MOCTaBJICHHAs 1LEJb HE MOXET ObITh JAOCTUTHYTa 0€3 pa3paOdOTKU MPUHIUIIOB
dbopmupoBanus (UHAHCOBOTO TMOTEHIMAJa PErMOHOB, ATAloOB OpraHU3aluy,
kiaccudukanuy (GUHAHCOBOTO MOTEHITMATA PETHOHOB.

B nucceprannonHoi paboTe Ha OCHOBE MHUPOBOIO OIBITA, MPUHUMAs BO
BHUMaHHUE MPABOBbIE ACHEKThl M UCXOAS U3 CleUM(UKH PETHOHOB Ha HAy4YHOM
OCHOBE OIpe/ieNIeHbl MEXaHU3MBbI. (POPMUPOBAHUS MPUHIUIIOB, (PYHKIIMNA, METOIOB

37



(¢uHAHCOBOTO TOTEHIMAjda pEruoHa, HCTOYHHMKH, LU, a TakkKe JTarbl
dbopmupoBaHus PUHAHCOBOTO MOTEHIIUAIA PETUOHA.

Knaccudukanus ¢uHAHCOBOrO TMOTEHIMANa PETHOHOB  MpECTaBleHA
cleIyIoumM o0pa3oM: MO UCTOYHUKY (opMHUpOBaHUsA (HMHAHCOBOTO MOTEHIIMANA
pervoHa (COOCTBEHHBIE CPEJICTBA, 3a€MHBIE CPEJICTBA), IO YPOBHIO (POPMUPOBAHUS
(GUHAHCOBOTO TMOTEHLMANa peruoHa (pecypcHbI (UHAHCOBBIA MOTEHIHAT,
pe3yibTaTUBHBIN (DUHAHCOBBIM MMOTEHIMAN), C TOYKH 3pPEHHS] HCIOJIb30BAHUS
(¢uHAHCOBOTO TMOTEHIMAla peruoHa (MCIOIb30BaHHBINA, HEUCTOIb30BaHHBIN),
ydacTusi (PUHAHCOBOrO TOTEHIMAlla pEruoHa B HSKOHOMHYECKHUX TMpoIeccax
(copmupoBaHHBIN, peaTN30BaHHBINA, HE pEaJTU30BaHHBINA), IO CTPYKTYPHBIM
aieMeHTaM  (pUHaHCOBOro  MOTEHIMana peruoHa  (OIOKETHO-HAJIOTOBBIN
NOTEHIMAJ, MOTEHUHAN XO3AWCTBYIOIIUX CYOBEKTOB, IMOTEHIMANT OaHKOBCKO-
KPEOUTHOM CHUCTEMBI, MOTEHLUMAT JOMAIIHUX XO34WCTB) YPOBEHb pPa3BUTHS
(MHAHCOBOTO TOTEHIMAJIa pPEeruoHa (BBICOKHMM, YMEPEHHBIA, HU3KUH, OYEHBb
HU3KUH).

B muccepranuy OCHOBHOE BHHMMAaHHE YJIEIAETCS BOIPOCAM B3aUMMOCBS3U
(dbopMupoBaHUs PUHAHCOBOTO MTOTEHIIMAJIA PETUOHA, SKOHOMUYECKOI0 MMOTEHIHAIa,
UHTETpali €ro KOMIIOHEHTOB U JI0XOJOB MECTHOIO OIOJKETa, KaK OCHOBHOI'O
UCTOYHUKA (HOPMHUPOBAHUS (PMHAHCOBOTO MOTEHIIMANIA, OMPEAEICHbI MPUHIIUIIBI C
y4eToM (PaKkTOpOB, OKa3bIBAIOIINX HA HETO BIUSHUE.

®opMupoBaHuE€ (PUHAHCOBOTO MOTEHLHANA PETMOHOB B  OCHOBHOM
00yCIIOBIIEHO YCTONYUBBIM COLIMATIbHO-D)KOHOMHUYECKUM pa3BUTHEM
pEeruoHa.y CTOM4MBOE  COLMAJIBbHO-DKOHOMUYECKOE  pPa3BUTHE  3aBUCUT  OT
MpaBUJIBLHOM OLIEHKH (DPMHAHCOBOIO MOTEHIMANa perioHa. OCHOBHBIM HCTOYHUKOM
CTPYKTYpbl JTaHHOTO TMOKa3aTemsl SABJSIIOTCA JIOXOJAbl MECTHBIX OOJIPKETOB.
VY CTOMYMBOCTh JOXOAOB MECTHBIX OFO/IKETOB 00ECTIEUMBAETCS] BBICOKMM YPOBHEM
(MHAHCOBOTO MOTEHLIMAJa U COCTaBJIsIET OCHOBY SKOHOMHUYECKOIO MOTEHLUaIa U
pocTta CTpaHbl. OTH TMOKa3zaTelad O00pa3yloT CHUCTEMY B3aWMOCBS3aHHBIX
IOKa3aTeseu.

Bropas rmaBa guccepraunu  «MexaHU3MblI OUEHKH (UHAHCOBOIO
NMOTEHMAJIA PErHOHOB IPH YKPEIUICHMH J0X0JA0B MECTHBIX OHMXKETOB (HA
npuMepe CypxaHIapbMHCKOM 00J1aCTH)» MOCBSIIECHA aHAJIU3y METOJIOB OLICHKU
(UHAHCOBOTO MOTEHIMAIa PErMOHOB U OCOOCHHOCTSIM HX NMPUMEHEHHUS, aHAJIU3y
B3aMMOCBSI3M OTHOILIEHUN OLICHKH (PMHAHCOBOTO MOTEHLHANA U JOXOJI0B MECTHBIX
OIO/DKETOB PErMOHOB, a TAaKXKe aHaJu3y BIMSHUS (UHAHCOBOTO MMOTEHLMAA
PErHOHOB Ha JJOXOJHYIO 0a3y MECTHBIX OFOJIKETOB.

Ha ceroansimnuii 1eHs He pazpaboTaHbl HOPMATUBHBIE JOKYMEHTHI 110 €IMHON
3 PekTUBHON  METOJAMKE OIEHKM ()UHAHCOBOTO IMOTEHIHMAJa PETHOHOB,
ONpENEIANIEd JKOHOMHYECKYIO CUTyallMI0 B PETHOHE M  OTBEYAKOUIEH
TpeOOBaHUAM MOAJEPKKU U JTOCTHKEHUSI CPEAHECPOUHBIX U JOJITOCPOUHBIX IEJei
rOCyJapCTBEHHOM IIOJUTUKU. B auccepranny yka3aHbl OCHOBHBIE IOIXOHBI K
OlLlIeHKe (PMHAHCOBOI'O MOTEHIMaIa PETHOHOB. HA OCHOBE CHUCTEMbI HallMOHAIBHBIX
cueToB (B MacmiTabax CTpaHbl), HA OCHOBE CTATHCTUYECKHUX TMOKa3aTesiel (OIeHKa
JBUKEHUSI OTJEJIbHBIX (PMHAHCOBBIX MMOTOKOB), MHTETPAI[MOHHBIN METO (OLIEHKA C

38



UCIIOJb30BAaHUEM  HAIIMOHAIBHBIX CYETOB U  OTHENBHBIX CTAaTUCTUYECKUX
HoKasareJeii) 1 KOppesLHOHHO-PETPECCHOHHOTO aHAIM3A.

B cucrematuzanmuu METOJOJOTMHM OICHKM ()MHAHCOBOTO IOTEHIMAJA
PETMOHOB, a TaKXKe OTICNIbHBIX IOKAa3aTelei C LEeNbI0 MOJHOTO HCIOJIb30BAHUS
BO3MOYKHOCTH KOMIUIEKCHOM OLIGHKM (PMHAHCOBOTO TIOTEHLMANAa pPErHOHOB
yIeNnseTcss BHUMaHUEe CIEAYIOUIMM (pakTopaM BIHMSIHUSA C YYETOM OCOOEHHOCTEM
KaXJI0T0 peruoHa:(popMupoBaHHEe W UCIOJNb30BaHUE OIOHKETHO HAJIOTOBOTO
NOTEHIIMaNa, YPOBEHb  HMHIYCTPUAIM3AIMM  PETHOHOB,  WHBECTHUIIMOHHAS
IPUBJIEKATETLHOCTh, YpPOBEHb O0ECIEUEeHHOCTH (PUHAHCOBBIMH peCypcaMu
IPEINPUITUIA U OpraHU3aliil 3apEerUCTPUPOBAHBIX B PETUOHE, YPOBEHb PEAIbHBIX
COBOKYITHBIX JIOXOJIOB HACEJIEHUS pernoHa (pUCyHOK 1).

BroEs [TpudrTe VERTOK
cosgammnle || DPEUPHATHE || mpermprreit
TIpeIIPATHE PErHOHA PETHOHA
]
/ CobcTEeHHAHE
AKTHEEL OaHES
@axToprl, BIRAHIAE HA
(bHHAHCOELIH MOTEeHIHAT -
Ooren
CypxamgapeHHCKOH SECTOpTa
00.1aCTH L J
bankoBckHe
JeMOSHTH
| S —
‘|

Hanoroesle | | Hemanorogse Cybeesnme, || 3Jaconemmocts
ACKOTH I0XOEL IOy HEHHRIE H3 NOYEE E
MECTHOTO MECTHOTO BBIITECTOATITHY CETbCEOM
OrogEeTa GroTEeTa OHIEETOR XOSAHCTEE

Pucynok 1. @akropsl, BIus0e Ha QUHAHCOBBINA MOTEHUAJI
CypxanaapbuHCKoii 06aacTun®

B3auMoBnusiHue (UHAHCOBBIX TMOTOKOB MO3BOJSIET BBIABUTH OCOOEHHOCTH
(uHAHCOBOTrO MOTEHIMAla peruoHa 4epe3 U3MEHEeHue (POopM ero MposBIICHUS,
no3ToMy (D)MHAHCOBBIA TMOTEHIIMAJT PETHOHOB BKIIOYAET B ceOsl JBIKEHUE
OTJIEIbHBIX (PUHAHCOBBIX MOTOKOB, MEPBUYHBIA (DPUHAHCOBBINA MOTEHIMAN (OOIIMIA
o0BbeM  BBIIYCKa MOPOAYKIHMH) UM  BTOPUYHBIA  (PUHAHCOBBIM  MOTEHLHAN
(pervoHanbHBI OMOKET - (DMHAHCOBBIM IIOTSHIIMA HAJOTOBOM CHCTEMBI,
(MHaHCOBBIN NOTEHIMAN NPEANPUITHI U OpraHu3aluid, PUHAHCOBBIA MOTEHIMAI
(MHAHCOBO-KPEIUTHBIX YUPEKICHUN, MHBECTULIMOHHBIN MMOTEHLIUAJ, (PMHAHCOBBIHA
NOTEHIMAJI JOMAIIHUX XO035icTB). CornmacHo JaHCCepTalMOHHOMY IOAXONY,

6PE[3p2[60TaHO ABTOPOM Ha OCHOBC U3YUCHHBIX JAHHBIX
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pa3paboTKa METOJIOJIOTHH OIIEHKH (DMHAHCOBOTO IMOTEHI[MANIA PETHOHOB TpeOyeT
BBISIBJICHUSI COBOKYITHOCTH 3JIEMEHTOB Ha OCHOBE HHTETPHUPOBAHHOIO IOJXO0JA.
[TosToMy B mpoliecc HCCIeOBaHUS OBbUIM BKIIOYEHBI CIEAYIOIIUE SJIEMEHTHI
(bMHAHCOBOTO TMOTEHIIMAIa PETHOHOB, YTO TO3BOJHUT OIpPEASIUTh 0003HAUYCHHbBIC
3aJ1a4u.

1. Jloxoabsl MECTHOTO OFOIKETA.

2. OuHaHCOBBII [MOTEHIIHAIT MIPEATPUATUN u OpTraHU3aIUN,
3apPErUCTPUPOBAHHBIX B PETHOHE.

3. ®UHAHCOBBIM  TMOTEHIHMAT  OAHKOBCKO-(DMHAHCOBBIX  OpraHU3AIMH,
pPACMOJIOKEHHBIX B PETHOHE.

4. JleHeXKHbIE JOXO/bl HACEJICHUS PErUOHa.

DUHAHCOBBIA TOTEHIIMAT PETHMOHA COCTOUT M3 CYMMBI JOXOJOB MECTHBIX
010/1KETOB, (PMHAHCOBOT'O MOTEHIIMATa OAHKOBCKUX M (DMHAHCOBBIX OpraHU3aIui,
(bUHAHCOBOTO MOTEHIMAA MPEANPUATHI U OpraHu3aIuil 3aperucTpUPOBAHHBIX B
pEruoHe M ICHEXKHBIX J0X010B HaceneHus. [Ipu onienke (MHAHCOBOTO MOTEHIIMAIIA
peruoHa mpeayiaraeTcs cJieIyromas MeToAoJornaeckas Gpopmyra:

@IIP =/IMBb + IIB®O + IlIpOp: + //Inacenenusn (1)

3nech: @IIP — prHAHCOBBIN MOTEHIUA PETHOHOB;

JIMbB — n1oxoapl MECTHOT'O OIOJIKETA;

IIB®O - notexnuan 0aHKOBCKO-(PMHAHCOBBIX OpTraHU3alIUNT;

IITIpOpz — (uHAHCOBBIA TOTEHIMAT MPEANPUATHA U OpraHu3aluii,

3€pETUCTPUPOBAHHBIX B PETHOHE;

J/Tnacenenusn — NeHeXHbIE JOXO/IbI HACEIICHUS PETUOHA,

OnHo W3 MEHTpPAIbHBIX MECT B 00€CNeUYeHUH (PUHAHCOBBIX PECYpPCOB
PETHOHOB 3aHUMAET OIOJKETHO HAJIOTOBBIM TMOTCHIIMAJ, KOTOPBIM IMPEICTaBIISICT
co00¥ COBOKYIMHOCTh BCEX BO3MOKHBIX MOCTYIJICHUM JI0X0JI0B MECTHOTO OI0JI)KETa
pernoHa. B cBowo odepenp, Mpeanaraercsi pacCUMTHIBATh YACTHBIM IOKAa3aTelb,
XapaKTEePU3YIOIIUH JOXOIbI MECTHOTO OIOJKETa periuoHa, Ha OCHOBE CIIEAYyFOoIIeh
METOANYECKOU (POPMYIIBI:

JIMB =H/IMB + MoT + Hu/l (2)

3neck: IMB — noxoIpl MECTHOT'O OFOJKETA;

HJ/IMB — HaJIOTOBBIC TOXO/IbI, TOCTyIaeMbIE€ B MECTHBIM OFOIKET;

M6T — MexOroIKEeTHbIE TpaHCPEPThl, MOJYYEHHbIE W3 BBIIIECTOSIIMX
OI0JIXKETOB,;

Hu/[ — HeHanoroBble 10XObl, IOCTYTAONINE B MECTHBIN OIOJIKET.

DUHAHCOBBIN TMOTEHHHUAJ O0AHKOBCKO-(PMHAHCOBBLIX OpPraHM3anMi
permoHa HeoOXoauM i OOecTledeHHs] TMOTPEOHOCTH B KPEIUTHBIX
pecypcax.lloaTomy ycTONYMBOE pa3BUTHE SKOHOMUYECKOIO MOTECHIMAIAa PETHOHA
3aBUCUT OT A(P(PEKTUBHOCTHU JACHEKHO-KPETUTHON MTOJTUTHKHU.

IIE®O =B/ + BAxmue(3)

3necb: IIB®@O — (QPUHAHCOBBIM TOTEHIMAT OAaHKOBCKO-(PMHAHCOBBIX
OpraHu3anuu;
b/ - OaHKOBCKHME JIEMO3UTHI (PU3NYSCKUX U IOPUANYCCKUX JIUI[ B

HAIIMOHAJIbHOW U UHOCTPAHHOU BaIIIOTE;
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BbAxkmue — coOCTBEHHbIE CpeACTBA OaHKOBCKO-(PMHAHCOBOM CHCTEMBbI

pEruoHa.

DUHAHCOBBI MOTEHIH A npeanpusaTHI ]| OpraHu3alnuu,
3aperuCTPUPOBAHHBIX B PeruoHe OOYCIOBJIEH MPUOBUIBIO MPEANPUATUMN,
OCYLIECTBJISIIOIMX CBOK JESATENBHOCTh B PETMOHE, CYMMOM aMOpTHU3aluH,
MPUOBLIBIO BHOBb CO3/IAHHBIX MPEINPUATHH, CYMMON OBICTPOIMKBHUIHBIX AKTUBOB.
Crnemyer OTMETHUTb, YTO MPOAYKUHS, MPOU3BOAUMAS CEIbCKOXO3SCTBEHHBIMU
OPEANpUATASAMH W OpPraHu3alUsMH, CBSi3aHA C IUIOAOPOJHOCTBIO  IOYBBI
MpeAHAa3HAYEHHbIE  JUISI  CEJIbCKOTO  XO3SIMCTBA.  YPOBEHb  3aCOJICHUS
CEIIBCKOXO3SIIICTBEHHBIX OpPOLIAEMBIX 3€MEb OKAa3bIBAET HETAaTUBHOE BIIMSHUE Ha
o0BeM  TIPOM3BOJCTBA  CEITBCKOXO3SWCTBEHHOW  MPOIYKIIWU. O6patHo
OPOMOPIMOHANIBHO  BIUSAET Ha  OPUOBUIM  JEHCTBYIOUIUMX  IPEANPHUSTUN
3apErUCTPUPOBAHHBIX B  PETMOHE, HEYYTEHHass MNpUObUIb WM  YOBITOK
JUKBUAUPYEMBIX TIPEANPUATUH.

HIIpOpe=IIIl + CA + 3JIIII - YII +JIIIpuévine(Yovimox) (4)
3neco IlIpOpz — puHAHCOBBIA MOTEHIMAN TPEANPUITANA U OpTaHU3aIUH,
3€pEruCTPUPOBAHHBIX B PETHOHE;

IIIT — 1opuObuib  OT  (PUHAHCOBBIX  PE3YJIBTATOB  MPEANPUSITHIA,

3apETrUCTPUPOBAHHBIX B PETHOHE;

CA — cymMMa aMmOpTH3aLny;

3JIIIII — 3amacel, JETKO PEATU3YEMBIE HA TPEATIPUATHSAX;

VII — yObITKM IpeANpUATHI, 3apErUCTPUPOBAHHBIX B PETHOHE;

JITIpuobsine (Yovimok) — HeydTeHHbIE TPUOBLIN U MOHECEHHBIE YOBITKH 110

JUKBUUPYEMBIM TIPEATPUITHUSIM.

JleHe:KHbIe 0XO/AbI HACEJICHHUS] PErHOHa — 3TO pPEAIBHBIC JECHEXKHBIC
JOXOAbl U COEpPEeKEHUI peaslbHbIX JIEHEKHBIX JI0XOJ0B HACEJIEHUS B PETHUOHE.
[IpumeyaTenbHO, TO YTO YBEJIIMYEHUE 3aHATOCTH B PETMOHE 3aBUCHUT OT CO3JaHUs
JIOTIOJTHUTEIBHBIX PabOUMX MECT. 3a CueT CO3JaHMs JOIMOJHUTENBbHBIX pabouynx
MECT YBEJIMYaTCs JOXOJbl HAcCeJeHHUs B BUJE 3apaOOTHOM IIAThl, KOTOpHIE
HaIPsIMYIO BIUSIOT Ha (PUHAHCOBBINA MOTEHIUA.

JUTnacenenus = C3IICpm + P/[H + C/IH (4)

3necwk /I/[nHacenenus — NCHEXXHBIC T0XO/IbI HACEIICHUS,

C3I1Cpm — cymmBbI 3apabOTHOM TUIATHI 32 CUET CO3aHHBIX pabOUYNX MECT,

P/TH — peanbHble IEHEXKHBIE JOXO/Ibl HACEIEHHUS, TPOKUBAIOIIETO B JAHHOM

pETHOHE;

C/H - cOepexeHusi pealbHbIX JEHEXKHBIX JIOXOJOB HAaCeJIeHHS,

IIPOKMBAOIIETO B JAHHOM PETHOHE.

JlanHast cxema OLEHKHM (DMHAHCOBOTO NOTEHIMAalda PErhoHa IO3BOJISIET
ONpENENUTh MapaMeTpbl (MHAHCOBOTO MOTEHILHMANA, PE3EPBbl IKOHOMUYECKOTO
pocta peruoHa, (opMbl SKOHOMHUYECKOW yrpo3bl. OueHka (UHAHCOBOIO
noteHnuana CypxangapbruHckoit obmactu 3a 2010-2021 roasl v aHAIU3 AUHAMUKA
npuBEACHBI B Ta0IMIE 1.

CornacHo gaHHBIM TaOuIbl 1, puHAHCOBBIN nMoTeHMan CypxXaHaapbUHCKON
o0nacTh CKJIAQAbIBAETCS M3 COBOKYIMHOCTH JIOXOJAOB MECTHBIX OIOJKETOB,
(brHaHCOBOTO MOTEHIIMAa 0AHKOBCKUX U (PMHAHCOBBIX YUPEXKICHUN, (PUHAHCOBOTO
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MOTEHIMAIA MPEANPHUATAN U OpTraHU3AIMA W JCHEKHBIX JTOXOJ0B HACEJICHUS, U
cpennuii mokasatenb pocta 3a 2010-2021 roasl coctaBun 127,6%. Opnot u3
NPUYUH JaHHOTO (DaKTa SBISETCS TMOBBIMICHHE S(PPEKTUBHOCTH CBOOOIHBIX
YKOHOMUYECKUX 30H M MaJIbIX MPOMBIIICHHBIX 30H 3a CUYET YBEIMUYCHHUS YPOBHS

VHyCTPUAIU3alMU PETUOHA.

Taoauna 1
AHaJIu3 TMHAMHKH (PUHAHCOBOrO norennuaia CypxanaapbuHcKoii ob6aacTu’
(MAPO.CcyMmos)
Ne | Toabt | ®@uHAHCOBBIH Hoxoanbl DuHAHCOBBII DUHAHCOBBII Jlene:xkuble
MOTEeHIUAT MEeCTHOI'0 MOTEeHIUAT MOTEeHNA JA0XO0AbI
PperuoHoB Oroaxera 0aHKOBCKO- npeanpuATHiA HaceJleHUs
(¢GuHaHCOBBLIX | M OpraHusauui
OpraHu3anmi
1 2010 40630,5 459,2 36102,8 115 3953,5
2 2011 52267,5 513,6 46888,2 168,9 4696,8
3 2012 67169,3 658,2 60701,3 230 5579,8
4 | 2013 86293,5 794 78614,7 256 6628,8
5 2014 94861,5 977,1 85726,6 282,8 7875
6 2015 120795,9 1256,7 109778,4 405,3 9355,5
7 2016 154265,0 1431 141258,5 461,2 11114,3
8 2017 197903,5 1847,1 181726,5 551,1 13778,8
9 2018 259073,1 2333,4 240257,1 816,1 15666,5
10 | 2019 326326,4 3100,4 302160,1 1227,3 19838,6
11 | 2020 427740,7 23939 401289,9 1383,9 22673
12 | 2021 5311411 4933,8 496505,8 1587,0 281145

VYpoBeHb BiusiHUSL ()UHAHCOBOTO TMOTEHI[MANIa PETUOHOB HA YKOHOMUYECKUMN
MOTEHIIMAJ PEruoHa M JOXOJbl MECTHOrOo OIO/PKeTa C TOYKH 3pEHUs WX
B3aMMO3aBUCUMOCTH BaXKHbI ITPU COMOCTABIEHUN 3aKOHOMEPHOCTH KOd(PuiinenTta
MPOMEXKYTOUHOTO  HWHAekca. llomoOHas  3akoHOMEpHOCTh KO3 duImeHTa
MPOMEKYTOUYHOIO HMHJIEKCA XapaKTepU3yeT TOCTATOYHOCTh JOXOJ0B MECTHOTO
Oro/KeTa W HIKOHOMHUYECKOrO TOTEHI[Maja peruoHa Ha OCHOBE YpOBHEH
koapummenTon 0,1-1,0 mpomMekyTOUHOTO MHIEKCA IO JAHHBIM TaOJTUIIHT 2.

[Ipu orenke prHAHCOBOTO MOTEHIIMANIA PETHOHOB, Pa3padOTKe METO0JIOTHH
MOAXOJ0B, CTUMYJUPYIOIIUX HKOHOMHUYECKHUH POCT, UYTO SBJISIETCA OCHOBOW
HPKOHOMHUYECKOTO  pa3BUTHUS,  HEOOXOAMMO  MOBbIIATh  3()PEKTUBHOCTH
WCITIOJIb30BaHUsI (PMHAHCOBOTO MOTEHIIMAJA, YYUTHIBAaTh BCe (DMHAHCOBBIE MMOTOKU
pernoHa st 0OECTEYeHHsS] CHCTEMHOTO yIpaBieHHs. AHamu3 K03 UIIMEHTOB
MIPOMEKYTOUHBIX WHJIEKCOB MEXITY (bUHAHCOBBIM MOTEHIIUAJIOM
CypxaHgapbUHCKOM OOJACTH M JIOXOJaMH MECTHBIX OIO/DKETOB IPHUBEIICHBI B
Tabnwue 3.

W3 panHbIX TaOAMIBl 3 OYEBHUIHO, YTO KOIP(PUUMEHT MNPOMEKYTOUHBIX
uHJeKcoB B baHauxaHckomM u  AnTeiHcalickoMm paiioHax CypXaHIapbHHCKOU
oOnacTu sBIsieTCs oueHb HU3KuM, B Capuacuiickom, baticynckom, Kusupukckom,
Myspabanackom, Y3yHCKoM U TepMe3ckoM pailoHaX JaHHBIN MOKa3aTeNb SBISIETCS
HU3KUM, XapakTepusyercss Hed(PPEeKTUBHOCTHIO MPOAYKTUBHOCTH OPOIIAEMBIX

7COCTaBHeHO ABTOPOM Ha OCHOBEC JaHHBIX YIIPABJICHUSA (bPIHaHCOB U CTaTUCTUKH CprﬂHﬂapLHHCKOﬁ obactu
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CEJIbCKOXO3SMCTBEHHBIX Yroauil U HeA((EKTUBHOCTHIO YACTUYHOM peanu3anuei
WHBECTULIMOHHBIX IIPOEKTOB.

Taoauna 2

Kpurepuu ko3¢pPuuneHTOB MPOMEKYTOUYHOT0 MHAEKCA MEKIY
(pMHAHCOBBLIM MOTEHMAJIOM PErMOHA U J0X0IAMHU MECTHOTr0 010/12KeTa’

Ne Crenenb Cocrosinue (pUHAHCOBOT0 IKoOHOMHYECKO-(PHHAHCOBBIE
NPOMEKYTOYHOTO MOTEHI[HAJIA PerHoHa pPe3yJbTaThl
K03 ¢ Ppuunenrta
1. | Ecmu YpoBeHs GpuHAHCOBOTO IOTeHIHMaNa | OTCyTCTBHE MHHHUMAaJTEHOMN
(hMHAHCOBBII permoHa  O4YeHb  HU3KHWM, a | JOCTaTOYHOCTH JOXOMHOU 0a3bl MECTHOTO
MOTEHIUA B3aUMOCBSI3b MeXIy | Olo[pkeTa, BBICOKAsh 3aBUCHMOCTh  OT
peruoHa  (®IIP) | okoHOMHYeCKUM W (DUHAHCOBBIM | BBIIIECTOSIIETO OIOKETa, OTCYTCTBUE
cocraisier  0,1- | MOTEHIMATIOM PErHOHA W YPOBHEM | BO3MOXHOCTH peanmzanun
0,25 JOXOIHOCTH MECTHOTO Oo/DKETa | SKOHOMHYECKHX MPOTPaMM B PETHOHE
OYeHb cnabdas
2. | Ecmm ®IIP | YpoBens ¢puHancoBoro nmoteHmuana | He obecrniedanBaeTcs MUHUMAITbHAS
cocrapnsier 0,26- | pernoHa HHU3KHWI, a B3aMMOCBS3b | JOCTATOYHOCTH JIOXOJIHOM 0a3bl MECTHOTO
0,50 MEXTY 3KOHOMHUYECKUM U | OOJKETa, COXPAHSIETCS 3aBHCHMOCTH OT
(MHAHCOBBIM MTOTEHITHAIOM | BBIIIECTOSIIET0 OIOKeTa, BO3MOXKHOCTH
perHoHa W YpPOBHEM JOXOIHOCTH | pealn3allii YKOHOMHYECKHAX IPOTpPaMM B
MECTHOTO Or0JKeTa ciadast pETHOHE OrpaHHYCHBI
Ecnun ®IIP | YpoBeHb puHaHcoBOro noteHImana | OdecnedrnBaeTcs MUHUMAaJIbHAS
cocrapmsier 0,51- | pernoHa ymepeHHBIH, B3aMOCBS3b | JOCTATOYHOCTH JIOXOIHOM 0a3bl MECTHOTO
0,75 MEXITY HKOHOMUYECKHM u | OFO/KETa, OTCYTCTBYET 3aBUCHUMOCTH OT
(hMHAHCOBBIM IMOTEHIIMAJIOM | BBIIIECTOSIIETO OIOKETa, ITOSBIISIOTCS
peruoHa W ypPOBHEM JOXOIHOCTH | BO3MOXHOCTH peanu3amnuu
MECTHOTO OIO/DKeTa HaXOQUTCA Ha | SKOHOMHYECKHX TPOTPaMM B PETHOHE
JIOCTAaTOYHOM YPOBHE OTrpaHUYCHBI
Ecnu @IIP | YpoBens huHancoBoro noreHnuana | OdecrneynBaeTcst JIOCTaTOYHOCTh
cocrapnsier 0,76- | pernoHa O4YeHb BBICOKHA, UMEETCS | JOXOMHOW 0a3bl MECTHOTO OrOKeTa,
1,0 KpemKassk  B3aWMMOCBS3b  MEXIy | MECTHBIH  OIOJDKET TIONydaeT CTaTyc
9KOHOMHYECKHMM U ()MHAHCOBBIM | JOHOPA, UMEIOTCS OOJIBIINE BOBMOKHOCTH
MOTEHIIMAIOM PETHOHA M YPOBHEM | peasin3allii SKOHOMHYECKUX MPOrpamMM B
JTOXOJTHOCTH MECTHOTO OFOJKeTa peruoHe

B Jlxapkypranckom

KymMmkypranckom,

Hlepabanckom u IlypunHckom

paiioHax KOA(h(HUIMEHT TPOMEKYTOUYHOTO HHJEKCA SBISCTCS YMEPEHHBIM U
HaxoauTtcs B npenenax 0,51 — 0,75, npu cpenHeM ypoBHE MHAYCTPUATA3AIIUNA ITUX
paiioHOB, ObUIM CO37aHbl COBMECTHBIC MPEANPUATHS CHCHHATU3UPYIOMIUXCS Ha
nepepadoTKe CEeNbCKOXO3SIMCTBEHHON mMpoayKiuu. OWHAHCOBBIN MOTEHIIAAT

Jllenayckoro paiiona u Ttopoma Tepmesa CypxaHZapbHHCKOM  00sacTu
XapaKTepUu3yeTcs BHICOKUMH TMOKa3aTesIMU MPOMEKYTOUYHOTO HHJIEKca. B 3Tux
peruoHax 3(pGEeKTUBHBI  CBOOOJHBIE HOKOHOMHUYECKHE 30HBI M  Malble

MIPOMBITIUICHHBIE 30HbI, OTHOCUTEILHO Pa3BUTHI HHPPACTPYKTYPHBIE YCIYTH.

AHanu3 OCHOBHBIX ITOKa3aTeledl IMHAMHKH JOXOJO0B MECTHBIX OIOIKETOB
CypxaHaapbHHCKOM 00JaCTH MpecTaBieH Ha pucyHke 2. B 2020 roay npou3onuio
CHIDKCHUE JOXOJIOB MECTHEIX OFO/KETOB, HE OBLIO OOCCIIEUCHO HCIIOJTHCHHE
MIPOTHO3HBIX MTOKa3aTeNIeH M0 HEKOTOPHIM BHaM HAJIOTOB.

8Pa3pa60TaH0 ABTOPOM Ha OCHOBEC PE3YJbTATOB UCCIICAOBAHUS.
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Taoaumna 3

AHaIU3 KO3QPUIHEHTOB IPOMEKYTOYHBIX HHAEKCOB MesKTy (PHHAHCOBLIM
noTeHuuanioM pernonos CypxaHaapbHHCKOi 06JacTH 1
A0X0IaMH MeCTHOTO OroIKeTa’

Ne CreneHb
K03 puumnenrTa
npomMe:kyrouHoro | Ha3zBaHue peruona
HHEKCa (paiiona) CocTosinne (pMHAHCOBOTO MOTEHIIHAJIA PeTHOHA
(punancosoro
NOTEeHIHAJIA
peruoHa
1 |0,1-0,25 BanauxaHCKUH, YpoBeHb WHAYCTPHAIHM3AIUM PETMOHA  OYCHB
AnTeIHCAMCKUH HU3KUH, cthepa yCIyT pas3BuTa cinabo,
OueHp HU3KUH paiioHsl HCIIONIB30BAHUE 3€MEINIb  CEJIbCKOXO035HCTBEHHOIO
HazHaueHHs Hed(P(EKTUBHO, PENKO PEaTU3yIOTCS
WHBCCTUIIMOHHBIC MMPOCKTHI.
2 |0,26-0,50 Capuacuiickui, YpoBeHb HHYCTpUATH3AINH peruoHa
Huzkuit Baiicynckuii, HEJOCTaTO4YHbIN, cdepa yciayr pa3BuTa ciabo,
Kuzupukckui, HCIIOJIb30BaHUE MPOYKTUBHOCTH
Mys3pabaackui, CENIbCKOXO3SIMCTBEHHBIX  3eMeNb  HeaddekTurHO,
YSYHCKI/II\/'I, HWHBCECTUIIMOHHBIC ITPOCKTHI pCAJIM30BAHbI HaCTUYHO.
Tepmesckuil pailoHbI
3 |0,51-0,75 JxapKypraHcKwid, YpoBeHb WHAYCTpUANIHM3AIMHA PETHOHA HAXOIUTCS
YMepeHHbli Kymkypranckuit Ha CpEeJHEM YpOBHE, CO3JaHbl COBMECTHBIE
[epabanckwit, OpeAnpUATHUs, CIEHUANH3UPYOLIKECS Ha
HlypuuHckuii nepepadoTKe CeIbXO3MPOAYKIIIH, XOPOILIO Pa3BUTa
paiioHbI cdepa ycuyr.
4 1|0,76-1,00 Jlenayckuii paiioH, B pervioHe OTHOCHUTEIBHO BBICOKUN YpPOBCHB
Bricokuit ropox Tepmes MPOMBIIIJICHHOT'O [IPOU3BOJCTBA, BEICOKHI YPOBEHb
okazaHusi yciyr, 3¢GeKTUBHO (QYHKIIMOHUPYIOT
cBOOO/MHAasA OKOHOMHYECKas 30HAa M  Majble
MPOMBIIIJICHHBIE 30HBI, OTHOCHUTENIFHO pa3BHUTa
nHMPaACTPYKTYypA.

B yactHocTH, B J[)KapKypraHcKoM pailOHE IUIAaH MO HAJIOTY HA MMYIIECTBO
dbusnueckux auil He BbIoHEH Ha 30%; B KyMkypranckoMm paiioHe He BBIIOIHEH
Ha 25%; B Ku3upukckom palioHE - IJIaH MO HAJOTy 32 MOJIb30BAHWE BOJIHBIMU
pecypcamu He BhITONHEH Ha 45%; B ropoae Tepmes - Ha 36%; B baiicyHckom
paiione - Ha 20%. B 2020 roxy 3a10JDKEHHOCTh HAJIOTOILIATENBIIUKOB MEPEN
Oro/KeTOM coctaBmwia 122,6 mupa. cymoB, uto Ha 12,2 mupa. cymoB wiu 111%
oosbire, yeM B 2019 romy.1°

Hoxoapl MecTHbIX OromxeToB CypxaHmapbuHCKON obmact B 2016 Tomy
cocTaBuiiv Bcero 823 mupa. cymoB, B 2017 roxy — 1030,4 mapa. cymos, B 2018 roay
—1379,0 mapxa. cymos, B 2019 roxy — 1844,8 mipa. cymoB u B 2020 rogy — 1398,0
MJIpJI. CyMOB. /IluHaMuKa pocTa 10X010B MeCTHBIX Ot 1keToB B 2016-2019 rogax B
cpenHeM coctaBuia 126%, a kpusuc, BbI3BaHHBIN ManaemMueit COVID-19 B 2020

°CocTaBlieHO Ha OCHOBE PACYETOB aBTOPA MO JAAHHBIM (PUHAHCOBOTO OT/IENA U OT/ENA 110 CTATUCTUKE
CypxaHJapbUHCKOH 00JIacTH

OlTpunoxenune 1 k nocranosnenuo Cenara Onmuit Maxkiuca PeciyGnuku Y36exucran Ne CK-248-1V or 12 mapra
2021 rona. Mudopmanus o pesynbrarax KoMIieKcHoro nzydenust CypxanaapbuHckoi oonactu. 12 mapra 2021 ropa.
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rojy, CYyIIECTBEHHO CHHU3WJ TEMIT pPOCTa JOXOJOB MECTHBIX OFOIKETOB TIO
cpaBuenuto ¢ 2019 rogom mo 75%. IIporHO3BI AOX0I0B MECTHBIX OFOIKETOB TIO
CypxanaapsuHckoit o6acty Ha 2021 roa B COOTBETCTBHM ¢ 3aKOHOM PecmyOnmuku
V36ekuctan ot 25 nexadbps 2020 roga Ne 3PV - 657 ycranosnensl B pazmepe 1754,0
MIIpA.CyMOB, Ha 2022 rox B pasmepe 2466,9 mipa.cymostl,

. [lox0/bl, HaNPAMYIO NOCTyNatoLWMne B MECTHbIV broaxeT
2000 o
. [loxofbl, NpeAocTaB/ieHHbIe B BUAE OTYUCIEHUIA C BblLL@GVRALLNX
bloaxeToB 1754
Mpoyne goxoabl

@ Ha /10T HAa NPU6LIND
1500 1379

@ [1010X0ZbIHIA HANIOT C GU3NYECKUX NI

@ Ha /10T Ha J,06aBI@BEIYIO CTOMMOCTb
1000

500

167

154,2

o 84,3

2016r. 2017r. 2018 r. 2019r. 2020r. 2021r.

PucyHok 2.AHaJIM3 ANHAMUKH 10X0/10B MECTHBIX 0I0/1KEeTOB
CypxaHaapbUHCKO# 00J1acTH (Map0. cymos)*?

OaHuM W3 HaNpaBlIEHUA YKPEIUIEHHS JI0XOJOB MECTHBIX OIOIKETOB,
BBISIBJICHUS JIOMOJIHUTEIBHBIX PE3EPBOB M YCTOMYMBOTO pa3BUTHUs (DMHAHCOBOTO
NOTEHIMAJIA 3TO [IPU pacyeTe HAJIOra, HAYMCIISIEMOT0 Ha UMYIIECTBO FOPUINYECKHUX
JMLL, U pa3paboTaHO MPeJIOKEHUE 0 YCTAaHOBIEHUIOPETHOHAILHOTO MUHUMYMa B
abCcoOTHOM pazMepe | M? [0 OTHOIIEHUIO K HAJIOrOBOM 6a3e nmpuHaaiexaliero um
HEABM>KUMOT'O UMYIIECTBA, YCTAHOBJICHUIO MTOHIKaoIero koadduiuenrta 1o 0,5 B
3aBUCUMOCTH OT YCTAHOBJIECHHOI'O MHUHHUMAJIBHOTO 3HAY€HHs, OCOOCHHOCTEH U
DKOHOMHYECKOTO Pa3BUTHUS PETMOHA M MECTA AECATEIbHOCTH, a TAKXKE BBEICHUIO
MOpsiAKa B3WMaHUS OJHOTO NPOLIEHTAa OT CYMMBI, MCUMCICHHOW II0 HAJOry Ha
MMYLIECTBO M 3€MEJIBHOMY HAJIOTY, B3UMAaE€MOMYC HOPUAMYECKUX JIHI[, C
HAJIOTOIUIATEIbIIMKOB, OCBOOOXKJIEHHBIX OT YIUIATHI JAaHHBIX HAJIOTOB, a TaKXke
nepefaya MpPUBATU3MPOBAHHOTO TOCYJApPCTBEHHOIO MMYIIECTBA C OOBEKTOB
IpUBAaTU3AIMHU HA PECIYOJIMKAaHCKOM U MECTHOM YPOBHSIX B MECTHBIE OIOJIKETHI B
YCTaHOBJICHHOM IOPSIJIKE.

B nuccepranrioHHOl paboTe BBISBICHO 3HAUeHUE (PAKTOPOB, BIMSIOIIMX HA
(YHAHCOBBIN MOTEHIMAJ PETMOHAa HAa OCHOBE KOPPEISLUOHHO-PETPECCUOHHON

11 3akon PecnyOnuku V3bekucran «O TocymapctBenHoM OromkeTe PecnyOnuku V36exucran Ha 2022 rog» 3PY
Ne742 or 30.12.2021r.
12CocraBneno Ha ocHoBe HaHHBIX OUHAHCOBOTrO yrpapienus CypXxaHIapbHHCKON 001acTu.
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B3aMMOCBSI3H, U TIPEJIJIOKEHO ONPEACIISITh UX KaK OCHOBY IS YKPEIUJICHUS 10X0I0B
MECTHBIX OIOJIKETOB.

Tpetbs rnaBa quccepranuu «Ilpodsembl odecniedenus cBsi3u GUHAHCOBOTO
NMOTEHMAJIA PETHOHOB € YKPelJIeHHeM J0X0HOM YaCTH MECTHBIX OI0KEeTOB)
MOCBSIIIIEHA M3YUYCHHUIO 3apyOeXHOTO OMbITa M TEHACHLHUSAM HCIOIb30BAHUS €0
MEePEIOBBIX ACMIEKTOB, BOIIPOCOB YBEIMYECHUSI JOXOJA0B MECTHBIX OIOJIKETOB 32 CUET
ONTUMAJIbHON OIEHKHA (PMHAHCOBOTO MOTEHIIMAJIa HA OCHOBE SKOHOMETPUUECKOTO
aHanu3a, rjae Obla BBISBICHA 3HAYMMOCTh BIMSIOMUX (DaKTOPOB: BaJOBBIN
pernoHa bHbI mpoaykT - (X1), skcropTHbI moTeHnuan CypxaHIapbHHCKOM
obmactu - (X2), oObeM WHBeCTHUIIMI B OCHOBHOH Kamutan CypXaHIapbHHCKON
obmactm - (X3), IIOmMAAb 3aCOJICHHBIX 3E€MENb CEIIbCKOXO03SIMCTBEHHOIO
HasHaueHus B CypxaHmapbMHCKOH oOmactu - (X4), mpuObLIbL TPEANPUSTHN
CypxangapsuHckoi obOsactu -(XS5), yObiTok mnpeanpusatuid CypxaHIapbHHCKON
obnacTu - (X6), 1eno3uThl IPUANYECKUX U (HU3NUYECKUX JIKIl B obnactu - (X7) u
NOCTYIUIEHUS B BUJIE OTUUCIICHHUI U3 BBILIECTOSALIETO Or0/KeTa B 0061acTH - (X8),
BBIJIBUHYTHl HAayYHO-IIPAKTUYECKHUE HJEH, CBSA3AHHBIC CO 3HAYCHUSIMHU PacyeToB
IPOrHO3a (PUHAHCOBOTO MOTEHIIMATIA.

BaxxHBIM yCIOBHEM peald3aly J00ro UENeBOro Ipolecca SBIsSETCs
IpaBUIbHAS OPraHU3alUs €ro aIrOPUTMHYECKOro moctpoeHusa. C 3Toi LEenbplo B
pamMKax auccepTanuu Obuta pa3padoTaHa «3aHOBO pacCUMTaHHAs MHOTO(aKTOpHAs
PKOHOMETpHUYECKass Mojenb (uHaHncoBoro mnoTteHnuana CypXxaHIapbUHCKON
o0nacTu», B KOTOPOH OTpak€Hbl BCE OPraHU3allMOHHO-METOJIUYECKHE ACTIEKThI
IIPOTHO3UPOBAHMUS.

Tabauua 4
ITapaMeTpbI 3aHOBO PACCYUTAHHON MHOTO(AKTOPHON IKOHOMETPUIECKOMI

Mozeau puHaHCO0BOro norennuana Cypxonaapbunckoi odaacru'’
Dependent Variable: InY
Method: Least Squares
Date: 10/10/21 Time: 00:14
Sample: 2010 2020
Included observations: 11

Variable Coefficient Std. Error t-Statistic Prob.

LNX1 1.022777 0.009748 104.9184 0.0000

LNX2 0.086309 0.016040 5.380851 0.0017

LNX3 0.017752 0.006523 2.721447 0.0228

LNX8 0.016408 0.006691 2.452343 0.0496

C 0.535969 0.186322 2.876567 0.0282
R-squared 0.999965 Mean dependent var 11.71459
Adjusted R-squared 0.999942 S.D. dependent var 0.783477
S.E. ofregression 0.005980 Akaike info criterion -7.097940
Sumsquaredresid 0.000215 Schwarzcriterion -6.917079
Loglikelihood 44.03867 Hannan-Quinn criter. -7.211948
F-statistic 42916.08 Durbin-Watson stat 2.418963

Prob(F-statistic) 0.000000

13 Pa3paGoTaHo aBTOPOM Ha OCHOBE U3YYEHHBIX JAHHBIX.
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Ha ocHOBaHUM NaHHBIX, pACCUMTAHHBIX B TabnuIe 4, BUJ MHOT0(hakTOpHOMH
HYKOHOMETPHUYECKON MOJIEIIH BBITIISAUT CICAYIONIIM 00pa3oM:

InY =0,5359 +1,0228In X1+0,0863In X2+0,0177In X3+0,0164In X8 1

[0,1863] [0,0097]  [0,0160] [0,0065] [0,0067] (1)
(3HaueHHMs B KBaJIpaTHBIX CKOOKAaX YKa3bIBAIOT CTAHIAPTHYIO OIIMOKY Ka)JOTo
dakropa).

Ko>dppumuent  gerepmummamumun  (R? - R-squared)  cocraBneHHOMN
HKOHOMETPUUYECKOU Mojenu mo (GuHaHcoBoMmy moTeHuuany CypxaHIapbHHCKON
ob6mactu pasen 0,9999, u GpuT0 BBIsBIICHO, YTO 99,99% (HMHAHCOBOTO MOTEHIIMATA
(InY) CypxanmappuHCKOW 00JaCTH COCTOUT U3 (DAKTOPOB, BKIIOUEHHBIX B
MHOT0()aKTOPHYI0 IKOHOMETpUYecKyro Mozaenb (1), a ocrameubie 0,01 mporeHTa
(100,0-99,99) obOycnoBIieHBI BIMSIHIEM HEYYUTHIBAEMbIMH (DaKTOpaMH, U TOT (DaKT,
4YTO CTaHAApTHbIe OMMOKM (PAKTOPOB MHOTO(AKTOPHOH HKOHOMETPUUECKOMN
Mozenu (¢uHaHcoBoro mnorteHrnuana CypxanmapbuHckod obOsmactu(l), a Takke
NpPUHATHE HEOONBIINX 3HAYECHUN YKAa3bIBAlOT HA BBICOKYIO CTAaTUCTHYECKYIO
3HaYMMOCTh Mojienu. Kpome Toro, ctatuctuyeckasi 3Ha4MMOCTh MOJIEH MOKa3aa,
YTO HUCIONB30BAINCH F-kpurtepuit @umepa, t-kpurepuid CTBIOAEHTA, KPUTEPHU
HapOun-Yorcona (DW) wu dro »skoHOMETpUYeCKass MOJAEIb MOXET OBbITh
UCIIOJIb30BaHa B POTHO3WPOBAHUU.

Tabumua S

IIporuo3uble NoKa3areu (pUHAHCOBOro noreHnmuana CypxanaapbHHCKOI
o6aactu Ha 2021-2025 roapr*

) O6nem Jloxoabl B
. JKCNOPTHBIMI . BHE
dunan- BajoBblit MHBECTHIMHA B o
" MOTEHIHAJ N OTYHCJICHU
COBBIH peruoHajb- OCHOBHOM
N CypxanpapbuHc- u3
I'oapl | moTeHmmag HbIil . KAMUTAJ
KOii 00s1acTH, BbIIIECTOSI-
peruona, NPOAYKT, CypxanaapbmHc-
“ MJIH.J0JIJIAPOB . X
MJIH. €M MJIH. CYMOB CIIA KOH 00J1acTH, GIOMKeTOR
MJIH. CyMOB ’
MJIH. CYMOB
2021 531141,1 30088,5 292,5 11326,5 1986,9
2022 630972,3 44000,3 299,8 11892,8 2086,2
2023 798686,5 60050,1 307,2 12606,4 2169,6
2024 | 1010979,6 91257,7 314,8 13425,8 2234,7
2025 1279700,8 121365,4 322,6 14231,4 2279,4

N3 paccuuranHodt (1) MHOro(akTOpHOM HKOHOMETPUYECKONW MOJEIH
kodpunrenT MARE (cpennsist abcosiroTHas omrOKa B MPOLIEHTaX) UCTIOJIb3YETCs
JUIsl TIPOTHO3UPOBAHMS pPE3yJbTaTOB Ha MpeacTrosumii nepuoi. Ecinu 3HaueHue
paccuutanHoro koddpdunuenra MARE menbiie 15,0 mpoiieHTOB, MO/IEIIbL MOYKHO
UCIIOJIB30BaTh JJI MPOTHO3UPOBAHUS PE3yJIbTaTUBHOTO (PaKkTopa, B MPOTUBHOM
cllydae €€ WCIOJb30BaTh Henb3sa. 3HaueHue kodddummenta MAPE 1o

14 CocraBneHo aBTOPOM HA OCHOBE JAHHBIX YIPABJICHUs PUHAHCOB U CTATUCTUKU CypXaHIapbUHCKOMH 0OIACTH.
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¢unancoBomy mnotenuuany CypxaHaapbWHCKON o0Omnactu cocrtaBisier 1,6501
MPOLICHTA.

Oto menbiie 15,0 npouenta (MAPE = 1,6501), uro cocraBnsger 1,6501
npouenta. CnepoBarelibHO, U1l MPOTHO3UPOBAaHUA (DMHAHCOBOTO TOTEHIIMAJIA
CypxaHIappUHCKOM  00JacTH  MOXHO  HCHOJB30BaTh  MHOTO(AKTOPHYIO
HSKOHOMETPHUYECKYIO Moeib (1).

B pesynbrare mosyyaem = 3HayeHHs ~ (UHAHCOBOrO  IMOTEHIMANa
CypxaHIapbHHCKOM 007acTH Ha MPOTHO3HBINA MEPHUO]I MIEPEMEHHBIX, BXOAAIIUX B
MHOT0(paKTOPHYIO 9KOHOMETPHUUYCSCKYIO MoJienb(1), (Tabauia 5).

Ha ocHoBe naHHbIX TaOnuIbl 5, HAOIIOJAETCS AMHAMUKA POCTa MOKa3aTels
¢unancoBoro noreHnuana CypxangapbuHckoi obmactu Ha 2021-2025 rogsi, u
cpenu (GpakTopoB, BIMSIONIMX HA HETO, MPOMOPIMOHAILHO YBEIUYUBACTCA 00BEM
BaJIOBOI'O PErMOHAIBHOIO MPOAYKTa, 00bEM IKCIIOPTA 00J1aCTH, 00bEM MHBECTULIMN
B OCHOBHOM KanuTtajl. B 4acTHOCTH, eciu BaJoOBOWM pernoHaIbHBIN MPpoayKT B 2021
roxy coctasur 30088,5 mupa. cymoB, To B 2025 romy o0beM yBETWUYHICS 0
121365,4 Mapa. cymMOB, 4TO cTaHeT 0a30il JJisi YBEIMYCHHUS JOXOJOB MECTHBIX
OroxeToB. TpaHchepTbl W3 BBIIECTOSIIETO OIJKETa, SBISIONIUECS YacThIO
n0x00B MecTHOTO Oromkera CypXaHTapbUHCKOW 001acTH, TaKkKe HWMEIOT
TEHACHIIUIO MPSIMO MPONOpLUUOHAIbHOMY yBenuueHuto. K 2025 rogy oH JocTUTHET
2279,4 MapJ. cyMOB, XOTSI 3TOT MOKa3areb, HA000POT, TOJKEH UMETh TEHICHITHIO
K CHHXCHHIO, HO TIOJ] BIMSHHEM IPOJOJKAIOMICHCS BO BCEM MHUpE MaHAEMHU
KOpPOHaBUpYCa U MPOYUX (PaKTOPOB MOXKET MPOU3OUTH YBEIMUEHUE TPAaHCHEPTOB,
BBIICTISIEMBIX B UPE3BBIUAHHBIX CHTYAIUSIX, IEIEBBIX T'PAHTOB, MOJYYCHHBIX W3
BBIIIECTOSIINX OIOJIKETOB.

IMotennnan IIpouzEOOCT HupecTHamao| | HEHOEAITHO HHCTHTYIIHD
TPy ACEEIX PHELIH HHEIH HEIH HATEHEIH
pecypcoE TIOTEHITHAT MIOTEHITHAT IIOTEHITHAT IIOTEHITHAT

hJ v v v v
IMazrpamzoeasmess
- HEEECTHITHE
- & DKOHOMIITHIeCcKH
5 IMOTEeHITITAII
B
. B, DHEAHCOBEIR
$PHHAHCOBEIH . HOTeH
HOTEHIHAT > DIHAHCOBLII TrHAT
o E JOMOXOZTHCTE
FLOSAHCTEYROIT @ IIOTCHITHATL
HX CyOBEKTOB é
I[oxc-:lmlqecrﬂom
DIOIEEeTA P
- > _‘_Pm'}jmp}me HAMNOTH, Y OCHOME
1' ¥ v v
N Hanoroesie Hewmanoroesre MegbroKeTHE
OOCTYILIEHHT o IIOCTYILISHHA TpaschepTEI

48



PucyHnok 3. Tpuajga cucteMHO-HepapXu4ecKOil OLEHKH COCTOSTHUA
IKOHOMHUYECKOr0, (PMHAHCOBOI0 MOTEHIHAJIA U JOXOAHOH 0a3bl MECTHBIX
0101KeTOB®

Tpuana CHUCTEMHO-UEPAPXUUYECKON OILIEHKH COCTOSIHUSI 3KOHOMUYECKOTO,
(GUHAaHCOBOTO TMOTEHIMANa M JOXOJHOM ©0a3bl MECTHBIX OIOJKETOB pPETrHoHa
OTIPEJIEISIET YPOBEHD COIMATIBHO-I)KOHOMUYECKOTO PA3BUTHS pErMOHAa B OyAyIIEM U
B HACTOSIIIEE BPEMS.

[lepBbIM CETMEHTOM SIBJISETCS DKOHOMHYECKHH IMOTEHIIMA - KOMILJIEKCHAS
BO3MOYKHOCTb yJIOBJIETBOPEHUS MOTPEOHOCTEN HACETIEHUS 3a CUET OCYLIECTBICHUS
X039 CTBEHHO-TIPOU3BOJICTBEHHON JEATEILHOCTA PErMOHA, Pa3BUTHS IMPOIECCOB
IPOM3BOJACTBA M TOTPEOJICHUS, TMPOU3BOJACTBA TOBAPOB M OKAa3aHHS YCIYT.
OKOHOMUYECKH  MOTEHIMAl  ONpPENENseT COCTOSSHUE U BO3MOYKHOCTH
HKOHOMHUYECKOTO, COLMAIBHOTO, KYJbTYPHOTO M HayYHO-TEXHUYECKOTO Pa3BUTHUS
PEruoHOB. XOTS SKOHOMHUYECKHMHA TMOTEHI[MAT PErMoHa COCTOMT W3 JJIEMEHTOB
TPYAOBBIX PECYpPCOB, MPOU3BOJCTBEHHOI'O, €CTECTBEHHOTO TIeorpaduyeckoro,
WHBECTUIIMOHHOTO,  WHHOBAaIIMOHHOTO,  WMHCTUTYIIMOHAJIILHOTO  MOTEHIIMANA,
OCHOBHBIM €T0 3JIEMEHTOM SBJIsieTCsl (PMHAHCOBBIN MOTeHIMal. Bo-nepBbix, npu
00ecCIeuyeHU SKOHOMUYECKOTO pOCTa U Pa3BUTHs PETHOHA, €CIU HE YIENsIeTCs
0co0oe BHMMaHUE (MHAHCOBBIM BO3MOKHOCTSM, YKOHOMUUYECKHI POCT HE MOMKET
OBITh TOCTUTHYT 0€3 JOCTaTOYHBIX (DMHAHCOBBIX PECYPCOB U MHCTPYMEHTOB. Bo-
BTOPBIX, PUHAHCOBBIN MOTEHIMAT HEBO3MOXKHO chopMupoBaTh 6€3 3 (HEKTUBHOTO
UCITOJIb30BAHUS IPYTUX BUJIOB SKOHOMUYECKOTO MMOTEHIIMAa. DTO, B CBOIO OYEPE/Ib,
MO3BOJISIET TPAKTOBATh (DUHAHCOBBIN MOTEHIMA KaK OCHOBY JIJIS APYTUX AJIEMEHTOB
PKOHOMMYECKOTO TOTeHInana. JlaHHbIE BHUIbBI 3JIEMEHTOB B3aMMOCBSI3aHbl U B
pe3yabTare ux 3(PEKTUBHOTO UCIOIB30BaHUS MMPUBOJIAT K YKPEIUJICHUIO I0XOIHON
YaCTU MECTHBIX OFOKETOB.

Bropoii cermeHT - (pUHAHCOBBIA MOTEHIIMAN PErMOHA M TPETUH CETMEHT -
MECTHBIN OIOJKET - oTBeuaeT 3a d(PPEeKTHBHOE NBUKEHHE TMOTOKA OFOJIKETHBIX
CPEICTB B IIPOLIECCE pACHPEACIICHHS M NEPEepaclpenciieHuss NpOAyKLUH,
MIPOU3BOIMMON PETHOHOM. J{0XO0/1bI MECTHOTO OO/ KETa 00JIACTU SIBIISIIOTCSA OJTHUM
U3 BAXHEHIINX 3JIEMEHTOB (PMHAHCOBOTO MOTEHIMANIA PEruoHa, (OPMUPOBAHUEM
KOTOPOTO SIBIISIFOTCSI HAJIOTOBBIE TMOCTYIUICHUS, HEHAJIOTOBBIE JIOXOJbI PErMoHa U
perynupyromye cyOCHUInuu, TMEePeBOIHBIC TOXOABl M JOTAIMH, BBIACISIEMbIC U3
pecyOIMKaHCcKoro OrpkeTa. B ¢cBoro ouepesib, MECTHBIN OO/ KET 001aCTH UTPaeT
pOJib phluara B pa3BUTUU (PMHAHCOBO-IKOHOMHUYECKOTO MOTEHIIUAJIA, TTOTOMY YTO
SUHBECTHUIIMHU, KaK AJIEMEHT SKOHOMHUYECKOTO MTOTEHIHAaJIa BBIJEISETCS B PETHOH U3
MECTHOTO OrO/pKeTa JJI TIOBBIMICHUS WHBECTHIIMOHHOTO TOTCHITMANA, KOTOPBIH
urpaer ocoOyro poJib B Pa3BUTHHM MPOU3BOJICTBEHHOIO MOTEHLMANa PEruoHa,
MHHOBAIMOHHOTO TMOTEHIMaNa, MOTEHIMala TPYJIOBbIX PECYpPCOB. JIEMEHTHI
HPKOHOMHYECKOTO TIOTCHIIMAJa HAJOTOBBIX TIOCTYIUICHMH MECTHOTO Oro/KeTa
perroHa GOpMHUPYIOTCS 3a CUET MOTEHITHAIA TPYIOBBIX PECYPCOB, TTOCTYIJICHUH OT
HaJjora Ha UMYIIECTBO U 3€MEIBHOT0 Hajora (pU3MYEeCKUX U FOPUIMYECKHUX JIUII,
MOCTYTAMIIMX OT MPOU3BOJICTBEHHOTO MOTEHIMANA. J[0X0abI MECTHBIX OOKETOB

15Pa3paboTano aBTOPOM HA OCHOBE U3YYEHHBIX JAHHBIX
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SABJIAIOTCA KOJIMYCCTBCHHBIM IMOKA3aTCIICM, OTPAXKAIOIITUM (I)HHaHCOBBIﬁ IIOTCHOMAJI
PCTUOHA U (bHHaHCOBI)IC PECYPCHI €0 S9KOHOMHUYCCKOI'O ITOTCHIINAJIA.

3AK/IIOYEHUE

Ha ocHoBaHuM wcclieoBaHUs, MPOBEACHHOTO B JAHMCCEpTallUd, ObUIH
c(OopMyIMPOBAHbI CIEAYIONINE BBIBOJIbI, Pa3pabOTaHbl HAYYHBIC MPEIIOKCHUS U
MPAKTUYECKUE PEKOMEHIAITNN:

1. Onenka (UHAHCOBOTO TOTEHIMANA PETHOHOB W YKPEIUIEHHWE TOXO0JI0B
MECTHBIX OIO/DKETOB SIBIIICTCS OJHMM W3 OCHOBHBIX HamparieHwid Ctpareruu
HoBoro VY30ekucrana, KoTopas HampaBiieHa Ha 00ecleYeHHe 3KOHOMHYECKOTO
pa3BUTHSL PETHOHOB, a TAaK)KE€ YCTOWYHBOTO Pa3BUTHs PalOHOB, TOPOJIOB U CEJL.
Dunancoswvlli NOMeHYUal pecuoHo8 — Kak 4acTh MIPOU3BEICHHOTO HAIMOHAIBHOTO
J0X0Aa TPEACTaBIsIeT COOOM COBOKYIMHOCTh CO3/JaHHBIX B TEKYIIUH MOMEHT
BPEMEHHU U paHee HAKOIUJICHHBIX (PMHAHCOBBIX PECYPCOB TOCYAapCTBa (B KauecTBE
JIOXOJ0B MECTHBIX OIOJPKETOB), XO3SIMCTBYIONIMX CYOBEKTOB (Y4acTBYIOIIUX BO
BCEX CTaJUsX BOCIIPOU3BOACTBA), ((MHAHCOBO-OAHKOBCKHUX YUPEKICHUN (3a€MHBIX
U COOCTBEHHBIX CpEACTBA) M HaceJICHUs (peaibHBIX BaJOBBIX JIOXOJIOB)
HaIpaBJIeHHAas JJi OCYIIECTBICHHUS 1IeJIel CTpaTeruu COIMaIbHO-9KOHOMUYECKOTO
pa3BUTHSL.

2.C 1enpto 00CCHEUYCHHs] YCTOWYMBOTO  COIMATBHO-IKOHOMHUYECKOTO
pa3BUTHS PETMOHOB MPOOJEeMbl (POPMUPOBAHUS M pACHIMPEHHs] MX (PUHAHCOBOIO
MOTEHIIMaa HampaBlIeHbl Ha CO3/IaHuE UX OOIIel pecypcHON 0a3bl, JOCTH)KEHHE
(UHAHCOBOM CaMOCTOSITEIFHOCTA PETMOHOB W CHIDKEHHE YpPOBHS HEPaBEHCTBA,
YMEHBIIICHUE WX 3aBHCHUMOCTH OT BBIIICCTOAIMNX OIOHDKETOB M YKPEIUICHUE
JIOXOAHOW ©0a3bl MECTHBIX OIO/PKETOB, COCTABJISIET OJWH U3 DJIEMEHTOB
HKOHOMHUYECKOTO MOTEHIMAIa PETHOHA U MPSIMO MPOTOPIIMOHAIBHO eMy. [ToaTomy
cienyeT pa3paboTaTh M BHEAPHUTH KiIacCU(UKAIMIO, TPUHIMIBI U OTaIlbl
dbopmupoBaHus GUHAHCOBOTO MOTEHITMAJIA PETHOHA.

3.IIpu omenke QuHAHCOBOrO TMOTEHIMANa PETHUOHOB pa3paboTka ero
MPUHITMIIOB W Kiaccudukanus (UHAHCOBOTO MOTEHIUAaNa Oy/leT crocoOCTBOBATh
ONTUMAJILHOMY  OTpEACTCHUI0 (UHAHCOBOTO TIOTCHIIMAJA W  BBISBICHUIO
JIOTIOJTHUTEIHHBIX HCTOUHUKOB YKPETICHUS TOXOAHON 06a3bl MECTHOTO OFOKETA.

4. ITpu onieHke (pMHAHCOBOTO MOTEHIIMAJIA PETHOHA ONpeeieHUEe 3HAYMMOCTH
BJIMSTHUS BIUSTFOIINAX (PAaKTOPOB CIYKUT 00ECTIEYCHUIO TOYHOCTH €T0 ONPE/ICIICHNS.

5. Heob6xomumocTh ouieHku (uHancoBoro noteHuuana CypxaHIapbUHCKON
00J1acTy OJDKHA OTMPECIUTh YPOBEHb Pa3BUTHSI €€ SKOHOMUUYECKOTO MOTEHIIHANA
U OMNpENeINTh CTPAaTEerHuecKue 3aJadd COLHAaIbHO-’KOHOMHYECKOTO Pa3BHUTHA.
Pa3paboTanHass B paMKax HCCIEOBaHUS METOAMKA OICHKA (PUHAHCOBOTO
MOTEHIMAJIa PErMOHa CTAHET BAXHOW HAyYHO-METOJAMYECKOM OCHOBOM IS
omnpeseneHus: GPUHAHCOBOTO MOTEHIINANIA PETHUOHOB.

6. ®akTOpHI, BIUSAIONINE HA YPOBEHb (PMHAHCOBOTO NOTEHIIMAJIA PETUOHOB JIJIs
o0OecredeHns CTpaTerHYecKuX IieJied SKOHOMHYECKOTO pa3BUTHUS PETHOHOB,
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CO3JAa0T BO3MOKHOCTh JUISI MOJIEPHU3ALMHN PETMOHAIBHOW 3KOHOMHUKH, CO3AAHUS
HOBBIX I[EHTPOB TPOMBIIIJICHHOTO TPOU3BOJICTBA, MPHUBICYCHUS OAHKOBCKHUX
KPEIUTOB M WHOCTPAHHBIX MHBECTHIMH B PErHOH, BBIBOJAY CYOBEHIUH U3
pacnopspKEeHUs perMoHa U TPEOYIOT ONpeieTICHUs IO CBOCM 3HAUMMOCTH.

7. Ouenka (HUHAHCOBOM KAaTErOpUUM PETHMOHOB TpeOyeT KOMIUIEKCHOTO,
CJIIO)HOTO, CHUCTEMHOIO TOJXO0Ja M JOJDKHA peaju30BaThCsi Ha OCHOBE
MaKpOAKOHOMHYECKUX IOKa3aTesei, OTIEIbHO MOAOOPaHHBIX CTATUCTUYECKHUX
MOKa3aTelsield, CUCTEMbl HAIMOHAJIBHBIX CYETOB, KOPPEJSLIMOHHO-PETPECCUOHHOIO
aHaIu3a.

8. O6ocHOBaHME METOJOJIOTUM U TIOKa3zaTele OIEeHKH (DUHAHCOBOTO
MOTEHIMala PeruoHa ¢ HAyYHON U SKOHOMUYECKOM TOUYKHU 3PEHHUS UTPAET BAXKHYIO
poJib B 00ECHEYEHHH 3KOHOMHMYECKOrO MOTEHIMala pPEeruoHa U pa3paboTKe
CTPATETUU €ro NEPCHEKTUBHOIO COLUATbHO-3KOHOMUYECKOTO pa3BuTHs. OCHOBOM
HKOHOMUYECKOT0 IMOTEHIMAJa KaXJIOr0 peruoHa sBisieTcs (UHAHCOBBIN
NOTEHLUAT, U €r0 COCHABIIAIOMIMUNA 3JEMEHT OIOJKETHO HAJIOTOBBIM MOTEHIUAI.
Bnusinue ¢puHaHCOBOTO MOTEHIMANAa PETMOHOB Ha JOXOJbl MECTHOTO OrO/IKETa, U
HKOHOMUYECKUI MOTEHIIMAJ PETHOHA MPUBOAUT K YBEJIMUEHUIO WK YMEHBIICHHIO
BaJIOBOI'O PETMOHAIIBHOTO NpoAyKTa. OlieHKa (PMHAHCOBOIO MOTEHIMAIA PETHOHOB
JOJDKHA BKJIIOUATh COBOKYIHOCTBH COCTABIISIOIIMX JOXOJIOB MECTHBIX OIOJIKETOB,
(uHaHCOBBIE BO3MOKHOCTH MPEANPUATHI U OpraHu3aluil, 3aperucTpUPOBaHHbBIX B
pernoHe, (MHAHCOBBIE BO3MOXKHOCTH OAaHKOB W KPEAWTHBIX OpTaHU3AINMA,
PacoJIOKEHHBIX B PETUOHE, peaibHbIE IEHEKHBIE J0X0/Ibl HACEJICHHUS.

9. Biusinue ypoBHs (PMHAHCOBOTO MOTEHIMANIa PETHOHOB Ha YKOHOMUYECKHIA
NOTEHIIMAJ pPErMoHa W JIOXOJbl MECTHOrO OIO/PKeTa, HMX OILIEHKa IyTeM
COMOCTaBJIEHUA KOA(DPUIIMEHTa NPOMEKYTOYHOTO HHJEKCA C TOYKH 3pPEHUs
B3aMMO3aBHUCHUMOCTH CITY>KUT JJIs OTIPEIENICHHS ¢1a00 pa3BUTHIX PailOHOB PErHOHA.

10. BeisiBiIeHHME W OIICHKAa CTETEHH 3HAYUMOCTH PA3JIHYHBIX (aKTOPOB,
BJIMSIIOIINX Ha JOXOJbl MECTHBIX OIO/KETOB (DMHAHCOBOTO MOTEHIIMAIa PETUOHOB,
NO3BOJIUT PAaCHIMPUTh (UHAHCOBBIE BO3MOXKHOCTH PETHOHOB, PALMOHAIBHO
UCIIOJIb30BaTh UMeoIIMecs (PMHAHCOBBIE PECYpPChl, CHU3UTh BIMSHHUE HETaTUBHBIX
(GakTopoB. DKOHOMETPUYECKHM aHalIM3 IMOKa3aJl ypOBEHb BIMSHHUS (PaKTOPOB:
BAJIOBBIM  PErMOHAJIBHBIN MPOIYKT (X1), 3KCIIOPTHBIN MOTEHLIAA
CypxaHgapsuHCKOM obsactu (X2), 00beM HWHBECTUIIMA B OCHOBHOM KaruTam
CypxangapsuHckoi obnactu (X3), npuobuib npeanpustuii CypxaHAapbUHCKOM
obsactu (X5), I01Iaab 3aCOJECHHBIX 3€MeJIb CEILCKOX03IMCTBEHHOTO Ha3HAYCHUS
B CypxanaapbuHckoil obnactu (X4), yositok npeanpustuii CypxaHaapbUHCKON
ob0nactu (X6), NEeNO3UTHl OPUAUYECKUX U (U3HYECKUX JUI B obnactu (X7) u
JIOXOJIbI B BUJIC€ OTYHMCJICHUN W3 BBIMIECTOSIIEr0 Oro/keTa B oOnactu (X8) Ha
(MHaHCOBBII MOTEHIMAT KOTOPbIe UMENH MPSMO U OOpaTHO MPOMOPIIMOHATIEHOE
3HayeHue. Habmoqanuch moinoXuTeNbHble M OTpULATENIbHbIE TeHICHIIUU BIUSHUS
3TuX (pakTopoB. OmnpeneneHne uxX 3HaYMMOCTH TO3BOJIUT YBEJIIMYUTH MOCTYTICHUS
JI0XOJIOB MECTHBIX OIO)KETOB.
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INTRODUCTION (abstract of the thesis of the Philosophy Doctor (PhD) on
Economic Sciences)

The aim of the research work. The aim is to develop proposals and
recommendations aimed at strengthening the revenue side of local budgets by
assessing the financial potential of the regions.

The tasks of the research work are:

developing proposals for the application of the scientific and theoretical
definition of the category of financial potential of the regions based on the study of
the views of various scientists on the scientific and theoretical issues of the concept
of financial potential as an economic category;

studying and analyzing the need and significance of assessing financial
potential of the region as an integral part of the economic potential, specifying
strengthening of the revenue side of local budgets;

identifying the principles and stages of formation of financial potential,
developing proposals for the classification of factors impacting the financial
potential of the regions;

studying methodological foundations for assessing the financial potential of the
regions and analyzing peculiarities of their application;

assessing financial potential of the regions and analyzing the relationship
between local budget revenues, the impact on the revenue base of local budgets;

studying the best practices of foreign countries in the formation and assessment
of financial potential and trends in their application in Uzbekistan;

assessing the factors impacting financial potential of the regions and
determining forecast parameters using econometric methods, as well as the working
out relevant practical recommendations.

The object of the research work. The object of the research is the activity on
the formation of revenues of local budgets of Surkhandarya region.

The subject of the research work. The subject of the research is financial
relations that arise in the process of strengthening local budget revenues when
developing the methodology for assessing financial potential.

The scientific novelty of the research work, consisting of the following:

in attracting additional reserve funds to the local budget, it is proposed to charge
one percent of the amount calculated for property tax and land tax levied on legal
entities, from taxpayers exempted from paying these taxes;

with an increase in the financial potential of the region, when calculating the
property tax of legal entities, it is proposed to establish a regional minimum cost of
1 m? in relation to the taxable base of the real estate object;

it is proposed to assess the financial potential of the regions according to the
scale: very low - (0.1-0.25), low - (0.26-0.50), moderate - (0.51-0.75), very high - (0
.76-1.0);

the econometric model has been developed to assess the impact of the local
budget of Surkhandarya region on property tax, land tax and real estate tax on the
financial potential of the region.
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Scientific and practical significance of the research work.

The scientific significance of the results of the study is justified by the fact that
they can be used to assess financial potential of the regions and raise sustainability
of local budget revenues, stabilize the financial independence of local budgets,
develop laws and legislative acts on the financial potential of the regions, as well as
when conducting special studies.

The practical significance of the research results is due to the fact that the main
provisions and conclusions of this research can be used in determining indicators of
the elements aimed at developing a methodology for assessing the financial potential
of the region, in determining the significance of factors affecting the financial
potential of the region and their impact on the local budget, implementation draft
regulations related to the development of forecast parameters, their use and
improvement.

Implementation of the research results. Based on the developed proposals
and recommendations for strengthening local budget revenues by assessing the
financial potential of the regions:

in attracting additional reserve funds to the local budget, the proposal to charge
one percent of the amount calculated on property tax and land tax levied on legal
entities from taxpayers exempted from paying these taxes was introduced into the
Law of the Republic of Uzbekistan NeLRU-742 «On State Budget of the Republic
of Uzbekistan for 2022» dated December 30, 2021 (reference Ne18/1-75631 of the
State Tax Committee of the Republic of Uzbekistan dated January 14, 2022). As a
result, there has been achieved the formation of the reserve fund of the Cabinet of
Ministers and required volume of reserve funds of the relevant budgets of local
budgets has been formulated,;

with an increase in the financial potential of the region when calculating the
property tax of legal entities, the proposal to establish a regional minimum cost of 1
m? in relation to the taxable base of a real estate object was introduced into the Law
of the Republic of Uzbekistan NeLRU-742 «On State Budget of the Republic of
Uzbekistan for 2022» dated December 30, 2021 (reference Nel18/1-75631 of the
State Tax Committee of the Republic of Uzbekistan dated January 14, 2022). As a
result, the order of the minimum amount of the tax base for buildings and structures
is included in the calculation of property tax for legal entities;

the proposal to assess the financial potential of the regions on the following
scale: very low - (0.1-0.25), low - (0.26-0.50), moderate - (0.51-0.75), very high - (0
,76-1,0) is reflected in the Law of the Republic of Uzbekistan NeLRU -657 «On the
State Budget of the Republic of Uzbekistan for 2021» dated December 25, 2020
(reference Ne18/1-75631 of the State Tax Committee of the Republic of Uzbekistan
dated December 15, 2021). As a result, an important scientific and practical basis
has been formulated for planning and strengthening the revenue base of the relevant
local budgets by assessing the financial potential of the regions;

the developed econometric model for assessing the impact of the local budget
of Surkhandarya region on property tax, land tax and real estate tax on the financial
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potential of the region has been reflected in the resolutions of the Cabinet of
Ministers of the Republic of Uzbekistan Ne 515, 516, 517, 518 «On measures for
comprehensive socio-economic development Bondikhan, Muzrabad, Sherabad and
Kizirik districts of Surkhandarya region for 2021-2023» dated August 12, 2021
(reference Ne18/1-75631 of the State Tax Committee of the Republic of Uzbekistan
dated December 15, 2021). As a result of this proposal, the development of
econometric models that reflect the level of impact on the financial potential of the
region has enabled to objectively determine the level of the financial potential of the
region.

Evaluation of the research results. The results of the research have been
discussed at 9 scientific and practical conferences, including 4 republican and 5
international scientific and practical conferences and positive reviews have been
accepted.

Publication of the research results. On the topic of the thesis, 17 research
papers have been published, including 8 research articles in the scientific journals
recommended by the Supreme Attestation Commission of the Republic of
Uzbekistan for publishing the main results of the doctoral dissertations, including 4
articles in republican journals and 4 articles in foreign journals.

Structure and volume of the research. The research structure includes
introduction, three chapters, conclusion, a list of literature used and annexes. The
volume of the research consists of 145 pages.
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