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KHUPHUII

Kaxodga rnoban MKAMMHHUHT ¥3rapuild, MaHAEMHs, TEXHOIOTHK
WHHOBALMATAPHUHT PUBOXKJIAHUIIN XaMmIa kubep Xap(-XaTapJapHUHT
To6GOpa aBX OJIMIIM JKAXOH CYFYpTa XaMyKaMHMATH Ba WJIMMH, SKCHEpT
JoUpasiapd OJIMra Xal STWIMINKA Jon3apd axamuarra sra Gymrad
BasudanapHu Kyiimokaa. CyFypra Ha3opaTH Xankapo acCOLUaUMsIcH
(International Assosiation Insurance Supervaysers)Hunr 2020-2024
timnapra Mypkavladrad — CrpaTteruk pe)lcacmla1 aiiHad, ymOy
BazudanapHHHr ¥3 aKCMHM TONHIIM XajlKapo MuKEcaa Cyrypra
daonuaATHHM 3aMOHaBHWif cTaHAapTiap Ba Tanabnapra  MyBOQHK
TaKOMWUIALITHPHII 3apypaTHHU KenTupub® 4ukapaau. llynuxraek,
“2020 ¥unga Tabumit odamiap Ba TEXHOTeH XaloKariaap pyH Gepumin
okubatupa xaxoH wuKrucoguérura 187 mipn. AKIID  ponnapu
MUKIOpHuaa 3apap erkaswiran 6ynu6, yuunr 83 mnpa AKII mosutapu
€xu 44,4 dousu cyrypTanoBdniap TOMOHHUAH KoILTaHran™. Y6y
X0NaT Cyrypra (AONUATHHHHT >XaXOH HKTUCOAMETHMHHMHI Oapkapop
PHBOJIAHHIIMAATH POJIH HEUOF/IH I0KOPH SKAHIIMIUIaH, 6MHOOapuH, 6y
6opajary wWiMHit W3NaHUIUTAPHA SHrH (GOpMAaTAa PHBOKIAHTUPHIL
3apypJMruaad aanonat 6epanu.

Hyuéma cyrypra ¢aonuaTHHH TpaHcoOpMalMs KHIMLI, coxXara
PaKaMJId TEXHOJIOTHsJIAPHH KEHr Kyjaamaa >KOpHil oTHul, Kubep XaBd-
XaTapnapHyd CyrFyprajiall, CyFypTa KOMMOAHHUIApDHMHMHT TYJOB KOOH-
JUATUHA MyCTaxKamJlall OpKajld CyFypTa MaxCyJIOTH HCTEBMOIYH-
JapUHUHT MaHdaaTnapyHU XUMOS KWIMIL, HHKIIO3UB Ba MMKpPOCY-
FYPTaHH PHUBOMUIAHTHPUII XaTKapo Japakaja aMaira OlIMpwia€TraH
TaIKUKOT MULUIAPUHUHT acoCHil HYHaIMILIApUHH TAIOKWI 3TMOKZAA.
Maskyp iyHanmuuuiapa aMajira OUIMPWITaH TaJKHKOT HaTH KajlapH
aCOCHIAa PHUBOXNUIAHTAH Ba aiipuM pHBOMJIaHAETraH MaMIaKaTIapHHHT
Cyrypra ¢aonMaTHIA PHUCKKA acocjiaHraH €HJALIYB acocuaa CyrypTa

! The International Association of Insurance Supervisors, Strategic Plan 2020 — 2024, June 2019.

https /lwww iaisweb.org/page/about-the-iais/strategic-plan//file/82533/2020-2024-strategic-plan.

? Swiss Re Institute estimates USD 83 billion global insured catastrophe losses in 2020, the fifth-costliest on record.
News release Swiss Re Institute. https://www.swissre.com/dam/jcr:f6506ced-Oeda-421b-96da-14a38a4e03c7/nr-
20201215-sigma-full-year-preliminary-natcat-loss-estimate-2020-en.pdf.
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CEKTOPHMHHM Ha30paT KWIMII Ba TAapTHOra CONMII aMaTHETH KOPHIA
STHITaH Xamja CyryprTa GaoJHMaTHIA MApKeTIUIaiC TEXHOIOTUsIapHIaH
¢dofinananum  iiynra kyhwiran. Iy Owian Owpra, cyrypra
(GaoNMATHHUHT  HMKTHCOOMH  PHUBOMUIAHMINTa TabCUPH  AMIHUPHK
TaAKUKOTNap YTKa3HIl OpKalH YyKyp TaxXJWJI STWIMAaraH, MaHAeMHs
JaBpuia Cyrypra (aoqMATHHHM TAIIKIWI 3THLI Ba amaira OUIMPHII
MeXaHM3MHIa JOHMp TAJKUKOT Humapu erapnu smac. Cyrypra
MaxCyJIOTJIapH HCTEBMOIYWIAPHHUHT MaH(paaTIapuHd XUMOS KHIHII
TH3UMUHH TaKOMWUIAIUTUPHIN, CYFypTa (aonusaTuHHHr maddoduru
Ba OYMK/IMIMHHM TabMMHJIALI [apa’kaCHHU OIIMPHII XaMJia MEIULTHIA
CyFypTa KOMMNAaHWsUIapd TOMOHMJAH peUTHHr areHTIHKIapH, Iy
JKyMJIAJaH XaJKapo PpeHTUHT arcHTJIMKIApUHUHI PEHTUHT O0aXOoCHHH
omuuuiapy 6Yitnia MyaMMONApHHUHT MapxXyIJIHTH Ba YJIapHH HIMHIA-
METOJIOJIOTHK ~ JKMXATHAaH YpraHuiMaramiMrd TaJKUKOT HIIHHHHT
0J13apOIMIrHHY SHA/1a OIIMPAJIH.

V36eKkucTOHa MKTUCOIMET TAPDKUOMHH JUMBePCHMMKALHA KITHII
Ba YHHHI pPako0arOapJOLUTUIMHHM OLIMPHII, HUKTUCOMMETHHHT Oapua
TapMOK/1apura 6030p MEXaHW3MJIAPUHH M3YWUIHK OHNaH >KOpHH 3THI,
KaMOara/UTHKHH KHUCKApPTHPHIL Ba axoJM (apoOBOHIMIMHH OUIMPHII,
pakamJIi HMKTHCOAMETHU >KajaJl pPUBOMJIAHTHPHIN, HaBJIaT KOMIIa-
HUSUTADHHHM  TpaHCchOpMalls KWIHILN, JaBIAaTHUHI HKTHCOAUETIATH
MIITUPOKWHH KaMaiiTUpHII OpKanud Oapkapop HKTHCOOHMI YCHIUHH
TabMHHJIAII XO3MPrd KYHJa aMaiara OMIUpUIaéTraH HUKTHCOAMH
HUCIIOXOTJIAPHUHI YCTYBOp HYHAJIMLUIAPUHM TAlIKWI 3Tagu. Maskyp
HMKTHCOJHMI HCI0XOTIap Aoupacuaa “ToBap Ba Momud 0Oo3oprapuna
SPKHMH pako0aT MyXWMTMHH INAKIUTAHTHPHLI”, “XaéT CyFypTacH
TapMOFMHH XaMJa IaxcHH CyFypTaHH axoJId Opacuia OMMAaSAIITHPHILL,
YIapHH KeHr MMKEc[a Tapru0 KWIMII XaMmja SHrU XaéT Ba IIaxXCHid
CyFypTa TYpJapHHH pmao;xnamupnm“” Oyiinua monsapd Basudasnap-
HUHT GeNTMIaHTaHINTH MamJlakaTaa cyFypTa ¢GaonHsTHHUHT HazapHii-

* V3bexucron Pecnry6mmkacu [lpesmnentu [laskar Mupsugesnunr Onuit Maxumicra MypoxkaaTtHomacu.
39; 12.2020. https://president uz/uz/lists/view/4057. .
Y3bekucton PecryGmukacu IMpesunentvmmmr 2021 fimn 3 despammarn “2017-2021 fmnnapra V3exucron
Pecrrybnukacunu pusoxianTupummuuT Geurra ycTysop HyHammimm 6yiiMua XapakaTiap crpateruscuru “Emnapau
Kyi1a6-kKyBBaTRam Ba axoJH CANTOMATAMIMHH MYCTaxKamjain Huwiu Za aMaara OIIMpHInra OMJ NaBiaT JAcTypH
TyFpucKaa’t [1d-6155-con dapmonn. https://www.lex.uz/docs/5260791.
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METOJIOJIOTHK Ba aMaluii acocJapyuHH TaKOMWUIAIITUPHIL, CYFypTa
XU3MAT/JIaPHHUHT MOJIMSABHIA XHU3MaTIap TapKUOHIaru caiMOFH Ba cudar
JapaXacHHH OLUIMPHLI I03aCHAAH TAAKUKOT HILLIAPUHU aMaJira OIMPHLI
3apypHATHHH KypcaTub Gepanu.

V36exucron Pecny6nukacu Ilpesupentummmr 2020 iun 5
okTa6paary “Pakamnu V36exucTon — 20307 cTpaTernscHHM TacaUKIAII
Ba YHH caMapajli amajira OIIHUpHII 4Opa-TaJOupliapu TYFpHCHAA TH
I1d-6079-con, 2021 #mn 3 deppanmarn *2017-2021 imnnapaa
V36exucTon Pecry6iHKacHHH PHBOXJIAHTHPHIIHMHT GEINTa yCTYBOP
fiymanmmu  6yiiuua Xapakartnap crparerwsacuEd “EmnapHu Kyiia6-
KyBBaT/Iall Ba axoJid CATIOMATIMIMHN MYCTaxKamyalml HWin’ga aMaira
OIIMPHILNra OMJ [aBjiar Aactypu Tyrpucuga’ru I[1D-6155-con ¢ap-
Mownnapy, 2019 imn 2 aerycraarun “V36ekuctoH Pecrry6IMKacHHHHT
CYFypTa 0O30pHMHHM HCJIOX KHIIUII Ba YHHHI JKAaAal PHBOXJIAHHUIUIHHHA
TabMUHNIAII Yopa-Tanbupnapu Ttyrpucuna’ru I1K-4412-con kapopw,
V36exucron Pecry6nukacu Basupnap Maxkamacurmmar 2019 i
31 pekabpmarm  “VsGekucToH Pecry6mukack Monus  BasMpIHTH
xy3ypuparu Cyrypra 6030pHHHM pHBOXJIAHTHPUIN areHTIMrd ($ao-
JIMATUHN TAIUIKWI 3THLI Yopa-TafaOupiapu Tyrpucuna’ru 1060-coH Ba
2020 i#un 14 nexabppary “DIeKTpPOH TypJard CyFypra XuU3MaTJIapUHH
KypcaTtuil TapTHOMHM TaKOMWUIAIITHpUIN Oyitmda KymuM4a dYopa-
Tagbupnap Tyrpucuma’ru 780-coH Kapoprapuza Ky3na TyTWIraH
BaszudanapHu 6axkapHil Ba CyrypTa (HaoTHUATHHH TaKOMIJUIAWITHPHLITa
KapaTWIraH HCJIOXOTJIapPHH amalra OLUMpPHIIAA Ma3Kyp TaAKHKOT HIIH
MyailsH Japaxkajia Xu3Mat KiIa Iu.

Cyrypra (aonuiaTH pHBOXIAHWIIMHHHT acOoCHid HyHamuuuiapu
6wraH OOFHK KYN KUppaIM TaOKHMKOT HMLUIAPU >KaXOHHHUHT Hy(Qy3mu
WIMHH, Tax/IWIMHA MapKa3jiapyd Ba ONMi TaBJIMM Myaccacalapy, coxara
aJIOKaJIop XaJIkapo Ba MMHTaKaBHii TalUIKWIOTNap, KyMiaajaaH, National
Bureau of Economic Research (NBER), Wharton School of the
University of Pennsylvania, Massachusetts Institute of Technology
(MIT), Institute for Economic Policy Research of the Stanford
University, Columbia University (AKIII), London School of Economics
and Political Science (LSE) (byiok bputanus), Toulouse School of
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Economics (TSE) (®panus), Norwegian School of Economics (NHH)
(Hopserus), International Association of Insurance Supervisors (IAIS),
European Insurance and Occupational Pensions Authority (EIOPA),
European Insurance and Reinsurance Federation, Swiss Re Institute, The
Geneva Association (Ileeiinapus), Insurance Information Institute,
McKinsey & Company (AKII), ®uUHAHCOBBHIA YHHUBEPCHUTET IIpH
ITpasutensctBe Poccmiickoit Penepanum, Poccuiickuil s3xoHOMHYecKHid
YHUBEPCUTET um.I'.B.Ilnexanosa (Poccus), benopycckuii
rocyIapCTBeHHBIH dKOHOMHYeckuil yHuBepcuteT (benapyce), TommkeHT
MOJIMSI MHCTUTYTH Ba TOIIKEHT HAaBIaT HKTHCOOWET YHUBEPCHTETH
(V36eKkucTOH) TOMOHHIAH 016 GOPIIIMOKIA .

Cyrypra aonusTHHH TAaIIKWJ 3THII Ba aManra ONIMPHIIHHHT
HazapHil Xam/1la METOJIOJIOTHK aCOCJapHHH TaKOMWLIAIITHPHIN G¥ifnya
aManra OIMpWIraH WIMHA TaJAKHKOTIAp, >KyMiIajaH, KyHuaaru
HaTWXKajlapra SpHIUUIN HMKOHHATHHH OepraH: cyrypra IapTHOMa-
Jlapua CyFypTaJOBYM Ba CYFypTa KWIAMPYBYM MaH}paaTIapHHHHT
aloNaTIM Ba ¥3apo TEHIVIHK acOCHJA aKC STTHPWIMIIHN XaMJa CyFyprara
6ynraH HMIIOHY CyFypTa (GAONUATHHH PHBOMXJIAHTUPHLIHHHT MYXHM
OMHJIM SKAHJIUTH MAaTeMaTHK MOJeIap acocuaa ucbornadran (National
Bureau of Economic Research (NBER); cyrypTanoBuunap GaonusTuiu
PEeHTHHI areHTJIMKIapy TOMOHHMIAH OaxoJialaa pedTHHT CTaHAAapTIapH
Ba KYpCaTKUWIApUHUHT Ma¢pdopIurnHl TapMUHIANIHHHT 3apypJIHrd
HazapHii Ba METOJIOJIOTHK XMUXaTaaH acocianral (Wharton School of the
University of Pennsylvania); cyrypTa G030pHHHHI PHBOMUIAHHIIHM, KT

® TaAKHKOT MaB3ycH G¥iuua XOpIDIHi HIMHMH-TaAKHKOT/IAp MapXH KyiHuaary MaH6anap acocuaa HILIab YRKWITaH:
National Burecau of Economic Research (NBER). https://www.nber.org/papers?page=1&perPage=
50&sortBy=public_date; Wharton School of the University of Pennsylvania. https://www.wharton.upenn.edu/
research-centers/; Massachusetts Institute of Technology (MIT). https://economics.mit. edu/faculty/afink
https://economics.mit.edu/faculty/afink; Institute for Economic Policy Research of the Stanford University.
https://siepr.stanford.eduw/people/senior-fellows;  Department  of  Economics,  Columbia  University.
https://econ.columbia.edu/; London School of Economics and Political Science.
https://www.lse.ac.uk/Statistics/Research/ Probability-in-Finance-and-Insurance?from_serp=1; Toulouse School of
Economics (TSE). https://www.tse-fr.eu/solving-key-economic-and-social-issues; International Association of
Insurance Supervisors. https://www.iaisweb.org/home; European Insurance and Occupational Pensions Authority.
https://www.eiopa.europa.eu/; European insurance and reinsurance federation.
https://www.insuranceeurope.eu/search/type/Publication; Swiss Re Institute. https://www swissre.com/, The Geneva
Association. https://www.genevaassociation.org/publications; Insurance Information Institute. https://www.iii.org/;
McKinsey & Company. https://www.mckinsey.com/search?q=insurance% 20industry; ®OUHAHCOBBIA YHHBEPCHTET
npu Ilpasuremscte Poccufickoli ®enepawmm. hitp://www.fa.rworg/dep/sest/Pages/Home.aspx; Poccutickoii
JKOHOMHYECKHH  yHMBepcHTeT HM.I'B.IlnexanoBa. https:/www.reany/; bBesopycckuii —rocyaapCTBeHHBIH
JKOHOMHYECKHI yHHBepcrTeT. http:/nir.bseu.by/scientific/publish.htm.
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JKHXATAaH, cyryprara OyjaraH TagaOHHHI aCOCHHM TAlUKHI 3TYBUH
CYFypTa XHU3MaTIIapUHUHI XWIMa-XWUIMrura OOFJIMK  3KaHIMIH
TYFpUcHAard  WIMHH-HasapHii  Kapalulap  TaKOMWUIALITHPHUITaH
(London School of Economics and Political Science (LSE); cyrypra
daomuaTHaa ax6opoTiap aCUMMETPHACHHHHI MaBKyMJIUTH CYFypTa-
JIOBYH CYFypPTa MaxcyJOTH TYFPUCH/IA CYFypPTa KWIIHUPYyBYMUIra HUCOaTaH
K¥npok ax6opoTra sra SKaHIUTMHM Ha3ap[a TYTHIUM, OMpOK, pakobar
axOopoTaapHUHr TYNMUK madGodIMruH TabMEHIIAIIra OO KeJIHIUU
WIMHMI-Ha3apuii HykTam-HazapgaH acocianraH (Toulouse School of
Economics, Institute for Economic Policy Research of the Stanford
University, Columbia University); mmoban cyrypra ceKTopHza
Ky3aTWIaéTraH TeHJeHLMs Ba ¥3rapumuiapHu uHOOaTra oJiraH Xonja
CYFYPTaHHHT TaMOMWINapH, CTaHAapTiapd Xamaa Oaxonam Hypuk-
HOMacH Ba MeTtojoyiorusacu unuab yukunrad (International Association
of Insurance Supervisors (IAIS); cyFypTa coXacuaa pakamiiM IIaTgop-
Mara acocyiaHrad 6W3HeC-MOJETHH APaTUIl OPKANH CYFypTa KHIAHPYB-
qiiap OWiIaH MYJIOKOT VpHATUIIHUHT ad3aulMKiIapy METOI0JIOTHK
XKuxataaH TakommpiamrTapwirad — (Massachusetts  Institute  of
Technology (MIT), Institute for Economic Policy Research of the
Stanford University, European Insurance and Reinsurance Federation,
Swiss Re Institute, The Geneva Association, Insurance Information
Institute, McKinsey & Company); xankapo UHTerpaius >xapaCHiapHHHT
Ky4yaiiilyd IIapOMTHAA MWUIMH CyFypra TH3UMIAPUHUHI V3UIa Xoc
XYyCyCUSTIIapUHH TaAKWK OSTUlm acocuza EBpoocHé€ wuKrvcoauid
HTTHGOKU Aoupacuaa cyrypra GaoausTHHHA TapTHOTra COMII TUSUMUHHU
YHFYHNAIITUPUIIHUHT ~ acOoCHil  HyHanuuuiapy Mnuiad YMKWIraH
(Punancossit yaupepcurer npu IlpaBurenscree Poccuiickoii ®@enepa-
M, Poccuiickuii 3xoHomudeckuil yHuBepcurer uM.I.B.IInexaHosa,
benopycckuii rocyJapcTBeHHbIH SdKOHOMHYESCKHI YHUBEPCHTET).
XKaxoHga cyrypra (aojqMSTUHM aMaira OIIHPUHIHMHT Hasapui
XamMJa METOAOJIOTHMK acCOC/IapUHHM  TakoMwulamTupum — O¥iinda,
JKyMIagaH, KyHuaard iyHanumouiapia Tagkvukotiaap onub OopuiMokaa:
MaKpOUKTHCOIUIA OapKapopJIMK Ba HKTHCOAWHA YCHMIUHM TabMHUHJIALLIA
CyFypTa (AaONMATHHMHI HMMKOHMATH Ba CATOXMATHAAH camapanu
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dofiganaHu ycnyOnapuHM TaKOMIDTAIITHPHIL, I100al HMKIMMHHHT
y3rapuiny HaTKacuga Tabuuil odatiiap Ba TEXHOTeH XaloKaTiap pyu
6epuliM OKUOOMH Tyc olaéTraH XO3UprH INApOMTA4 CYyFypTra
KOMIIAHMAJIADUHUHT  OU3HeCc-KapaHIAapHHH  MYBO(MHKIALITHPHIL
OpKalny yJApHUHI CYFypTa XoAucanapd comvp 6¥mmmu oxkuGaruaa
[o3ara  KenaérraH  3apapiapHM  Oaprapad  STHOIIard  pOJIMHM
Ky4aWTHUpHIL; CYFypTa KOMIAHUSUIAPUHUHT TYJIOB KOOWIMSTIAPHHM
MyCTaXKamJiall Ba CyFypTa MaxCyJIOTH  HCTE€BMOTYHIAPHHHUHT
MaH(}paaTIapHHH XWUMOs KWIMIIHAHT METOJIOJIOTHMK  acOCIapHHH
TAKOMWUIAIITUPHIL; CYFypTa GAaoNUATHHU paKaMiM TEXHOJIOTHsUIap
acocuaa TpaHcopMalss KWIMIIHMHT YCIayOWil acocinapuHd HIwiab
YUKHIL; TAHACMUSI OaBpHAA CYFypra (baoJMMATHHHU TAIUKHI STHII Ba
amanra OIUMPHII, MHKIIO3MB CYFYPTAHHHT METOIOJIOMMK aCOC/IapHHU
TaKOMUJLTAII THPHIII.

Cyrypra  (QaonusATHHM  amajra  OLIMPHUIIHUHT  Hazapuii-
METOJOJIOTHK 4COCIapH Ba acOCHH HYHANMHINNAPH XOPWXXIMK ONMMIAp
Ho6enp mykodotu naypeatu Joseph E. Stiglitz, Jungyoll Yun, Andrew
Kosenko, Kenneth S. Abraham, Jeffrey R. Brown, Benjamin L. Collier,
J. David Cummins, David M. Cutler, Leemore Dafny, Liran Einav, Amy
Finkelstein, Christian Gollier, Jonathan Gruber, Scott E. Harrington,
Robert W. Klein, Howard Kunreuther, Daniel Schwarcz, Sharon
Tennyson, Christian Thimann, Motohiro YogoHUHr WiMuii HuLIapuIa
KeHr épmuﬂran6.

¢ Joseph E. Stiglitz, Jungyoll Yun, Andrew Kosenko. Characterization, Existence and Pareto Optimality in Insurance
Markets with Asymmetric Information with Endogenous and Asymmetrtic Disclosures: Revisiting Rothschild-
Stiglitz. NBER Working Paper series, Working Paper 24711/ June 2018. https://www.nber.org/system/files/
working_papers/w24711/w24711.pdf; Joseph E. Stiglitz, Jungyoll Yun, Andrew Kosenko. Equilibrium in a
Competitive Insurance Market under Adverse Selection with Endogenous Information. NBER Working Paper
series, Working Paper 23556/ June 2017. https://www nber.org/system/files/working_papers/w23556/w23556.pdf;
Kenneth S. Abraham. The Long-tail Liability Revolution: Creating the New World of Tort and Insurance Law.
University of Virginia School of Law Public Law and Legal Theory Paper Series 2020-29, March 2020.
https://papers.ssm.com/sol3/papers.cfm?abstract_id=3555887.; Jeffrey R. Brown. Are the Elderly Really Over-
Annuitized? New Evidence on Life Insurance and Bequests. https://www.nber.org/system/files/working_papers/
w7193/w7193.pdf.; Benjamin L. Collier. Strengthening Local Credit Markets Through LenderCLevel Index
Insurance. 13 February 2019. https://doi.org/10.1111/jori. 12277, Journal of Risk and Insurance 2/2020. Pages: 319-
349, https://onlinelibrary wiley.com/toc/15396975/2020/87/2.; Cummins J. David and Rubio-Misas Maria.
Integration and Convergence in Efficiency and Technology gap of European Life Insurance Markets (August 3,
2020). P.49. Available at SSRN: https://ssm.com/abstract=2965742 or http://dx.doi.org/10.2139/ssm.2965742.;
David M. Cutler and Richard Zeckhauser. Extending the Theory to Meet the Practice of Insurance. Harvard
University and NBER, April 2004. Brookings-Wharton Papers on Financial Services, 2004, edited by R. Litan and
R. Herring. Washington DC: Brookings Institution.
https://scholar. harvard edu/files/cutler/files/cutler_zeckhauser_theory_and_practice_of  insurance.pdf; Leemore
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MJX maMnakaTiapu onumiapd, xycycad, H.I L Apamuyk,
H.C.AxTtoHoBuy, 1O.T.Axeneamanm, I'.H.[lxabapos, K.K.XKyiipuxos,
H.B.Kupwuiosa, U.A. Kononuyk, 10.B. Kpynenko, I'.A.HackipoBa,
I'T.Canaposa, AK. CembekoB, A.A. Ilpiranos, H.® YemyxuHa,
LLIIlamcymo3ofandHr  MAMUH  uniapua cyrypra  (aosJusTHHU
PHBO>KIAHTHPUILHUHT AfpHM HYHATHILIAPY TAXKUK STHIIFAH .
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Dafny. Are Health Insurance Markets Competitive? NBER Working paper series, Working Paper 14572. December
2008. American Economic Review, vol. 100, no. 4, september 2010, (pp. 1399-1431).
https://www.aeaweb.org/articles?id=10.1257/aer.100.4.1399.; Liran Einava, Amy Finkelstein, Paul Schrimpf.
Bunching at the kink: Implications for spending responses to health insurance contracts. Journal of Public
Economics 146 (2017) 27-40. https://doi.org/10.1016/j jpubeco.2016.11.011.
hitps://www.sciencedirect.com/science/article/ abs/pii/S0047272716301670?via%3Dihub.; Gollier C. To Insure or
Not to Insure? An Insurance Puzzle. The Geneva Papers on Risk and Insurance Theory, 28, 5-24 (2003).
https://doi.org/10.1023/A:1022112430242, https://link.springer.com/article/10.1023/  A:1022112430242#citeas.;
Jonathan Gruber. MIT and NBER, October, 2014, he Impact of Workers Compensation Insurance on Disability
Insurance Claims. https://www.nber.org/sites/default/files/2020-05/NB13-QT1%20Gruber.pdf.; Harrington Scott E.
The Economics and Regulation of Captive Reinsurance in Life Insurance {January 1, 2015). Available at SSRN:
https://sstn.com/abstract=2608141  or  http://dx.doi.org/10.2139/ssm.2608141.  https://papers.ssrn.com/sol3/
papers.cfm?7abstract_id=2608141.; Robert W. Klein. A Primer on The Economics of Insurance. Technical Report,
December 2014, DOL 10.13140/2.1.4487.9681. https://www researchgate.net/publication/270500085_A_Primer
_on_The_ Economics_of_ Insurance.; Benjamin L. Collier, Daniel Schwartz, Howard C. Kunreuther, Erwann O.
Michel-Kerjan. Risk Preferences in Small and Large Stakes: Evidence from Insurance Contract Decisions. NBER
Working  paper series, Working Paper 23579.  https://www.nber.org/system/files/working_papers/
w23579/w23579.pdf.; Sharon Tennyson, Hae Kyung Yang. The role of life experience in long-term care insurance
decisions. https://doi.org/10.1016/).joep.2014.04.002, Journal of Economic Psychology Volume 42, June 2014,
Pages 175-188. https://www.sciencedirect.com/science/article/abs/pii/ S016748701400021X.; Christian Thimann.
How Insurers Differ from Banks: A Primer on Systemic Regulation SRC Special Paper No 3, July 2014.
http://eprints.1se.ac.uk/61218/1/sp-3_1.pdf; Ralph Koijen & Motohiro Yogo. The Fragility of Market Risk
Insurance. ~ Working  Paper 24182, Issue date  January 2018, DOI 10.3386/w24182.
https://www.nber.org/papers/w24182.

" Apamayk HI'. MHPOBO# PbHOK CTPaxoBHX YCIYT B yCTOBHAX MIoGaM3aimu. ABTopedepaT QHCCEPTALMH Ha
COMCKAHHME YHYEHOH CTeleHH IL.3.H. — M.: - 2005. — ¢.56.; AxtonoBrd H.C. MexaHH3M nepecTpaxoBaHHA B YCIOBHAX
Pa3BUTHA CIPAXOBOTe PHIHKA PecnyGmuky Benapyck. ABTopedhepaT QUCCEPTAIMM Ha COMCKAHHE YYCHOH CTENCHH
K3.H - MunHck:, - 2014, - ¢25; Axsnemmanm 10.T. XXwminHoe cTpaxoBaHHE B YCIOBUAX COLHAILHO-
3KOHOMHUYECKHX npecOpa3oBanmii. ApTopedepaT IHCCEPTAUMH HA COHCKAHME YYEHOH CTENneHH A.9.H. — M.: - 2003, —
c.36.; IxaGapor I'H. CoBpeMeHHbIE TEHICHIMM Pa3BHTHA CTpaxoBoro puiaka B Pecrmy6imxe TamxmxmcTas.
Jluccepraliid Ha COHCKAHME YYEHOH cremeHH K.3.H. — [lymanbe:, -2019. —.167.; Xyiipukos K.K. Ctpaxopanmue:
Teopwd, IPAKTHKA, 3apyOeKHEIH OIMT. Y4eOHHK 4 CTYASHTOB By30B H KOJLIe/DKel. A/MaTsl. - DxoHoMHKa, 2015,
- 408 c.; Kupwuiopa H.B. Crpaxopanue NpOMBIIUICHHBIX TNPEINPHATHI TEOPHA, METOAOJNIOIMA, IPAKTHKA.
ApropedepaT IACCEpPTALMH HA COMCKAHME y4eHOH crememm a3.H. — M. - 2007. — c.41; Konowiyk H.A.
Peamzaima HajoroBo# HOJMTHKH, CTUMY/HpYyIomeH crpaxosanue B Pecnybmuke benapycs. / ISSN 2078-5410
OxonoMuka U Oamkn. 2017. Ne 1. — c.8.; Kpynenko FO.B. (duHaHCOBaA yCTOHYHMBOCTH MEPESCTPAXOBIIMKOB Kak
thaxTop cTaGHIM3AIMN PEIHKA CTPAXOBBIX YCIYT. ABTOpe(epaT NHCCEPTALMH Ha COMCKAHHE YUYEHOM CTCNCHH K.3.H.
—~ Mumnck:. —2018. — ¢.28.; Hacsiposa I A. HHcTHTYLIHOHaNbHOE Of€CTIeYeHHE CHCTEMEI PETyIHPOBAHHA CTPaXOBOM
JeATENEHOCTH. ABropethepaT Aucceprauiy Ha COMCKaHMe YdeHoit cTenienn A.3.H. — CII6.: - 2017. —.38.; Canaposa
I''T. ObsasarensHoe MeIOMUMHCKoe crpaxoBanMe B PecnyGmuke Kasaxcran. / M. - BecTHuk ¢uHaHCOBOro
yHuBepcHTeTa, ToM 21, Ne 2,2017. — ¢. 145-153.; CemGekos A K. OpraHusaupst 3alllHTE MHHTEPECOB CTpaxoBaTenci
— notpebutenelt ycayr Ha Kasaxcrauckom crpaxoeoM poinke. DOI: 10.17223/22229388/26/1 // xypHan
“TIpobnemsl yuera # $HHaHCOB”, - Ne 26 2017. — ¢.15.; Ipiranos A.A. UHCTHTYUMOHANLHOE PA3BHTHE CTPAXOBOrO
phika Poccuiickoii denepaii. Apropedepar AucCepTailii Ha COMCKaHHE ydeHOH crenesd A.3.H.-M.: - 2007. —
¢.50.; YenyxuHa H.®. Passurue crpaxoBaHHA HMHAHCOBRIX PHCKOB WYeJIOBEYECKOro Kammrana B Poccun.
ApTopedepaT JAMCCEpTAlHM Ha COMCKAHME YMCHOH cTemeHn A.3.H. — M.: - 2017- ¢.49.; Ilamcymnosona I
PasBuTHe c1paxoporo peiHKA B CHCTEME 3KOHOMUYeCKO#H GezonacHoctH Pecry6nnkn TamxukucTan. Asropedepar
QMUCCEPTAIMH HA COMCKAHHE YHeHOH cTenetd K.2.H. — lymaube:, - 2009. ~ ¢.27.
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V36eKHCTOHINK ~ MKTHCOI4H-OJIUMIIAp HN.X.A6{ypaXMOHOB,
I'.JLx. Anqunosa, M.T.AckapoBa, J[[.A.baparoBa, T.M.BbaiiMypaToB,
T.K.¥iMmuHOB, 11.b.AmomoB, V.F.HmoMoB, H.A.MagpyiJioga,
WN.F.Kenxaes, A.C.Hypynnaes, C.A.YMapos, X.C.YMapos,
K.M.Kynnowes, A.A.Agrapoe, I'.T.Xanukynopa, B.V.Xa&GeaneB,
C.P.1llepo, JLI'.OprameBaHMHI WIMHMI  HIINApUAa  CYFypTa
(haOTHUATHHH KOMIUTEKC PHBOMNCTAHTHPHUII KUCMaH TaJKHK STHIraH’.

bupok, roKopuaa kaia STWIraH TaAKUKOTYIIAPHUHT WIMHIA
acapmapvHd TaX/W1 KWIHII HATIDKATapH CYFypTa  (haoNIUsITHHUHT
Hazapuii, MeTONOJIOTHK XXHXATJIapH Ba HCTHKOOJJard pPUBOIIAHHIII
HYHaIMILUIapH KOMIUTEKC, TH3MMJIM Ba SXJIMT MIAKIAa 4YKYp
YPraHAIMAaraHiIMIMHA KYpCaThnu. Y36eKHCTOHAa CYFypTa (aonuUsTHHH
PHBOMXTAHTUPHIN MYaMMOCHHHHT' JON3apOJINrd Ba Ma3Kyp MyaMMOHUHT
HMKTHCOAUH anabuérnapaa etapnu Japaxaaa YprauwiMaramiura yuly
MYMMOHH TaJKHKOT MaB3ycH cH(aTH/1a TAHIaHUIIKra acoc OVIIm.

8 A6mypaxmonos M.X. Vibexmcron PecnyGnukackpa xaBOOrapiMKHHM CyFypTATALIHMHT  aMATMETHHH
TakoMmutaiTHpuil. M.g.H. miMuil gapaxacHiu omin yIyH TaKIMM 3THITaH JUCCEpTamms asropedeparn. —T.. -
2010. - 20 6; Amwosa I Dk, Hkmcommit rmofaumallyR IIAPOMTHAR CYFyPTA XM3MATIApHHH
TAKOMIWLTAIITHPHMIHAHT HyHamiwiapy. Mkrucomuer ¢amnapu 6yimda ¢.a. (PhD) aucceprammuscy aBTopedeparTH.
~ T.: - 2020.-60 6; AckapoBa M.T. Pa3BuTHE CHCTEMBI CTPaxOBaHHA B 0GECIICHEHHH 3KOHOMMYECKOTO POCTa B
YCIOBMAX PHIHOYHBIX mpeobpasopammii PecrryGmuku Vibewmcran. — T.. - 2002, — c20.; baparosa [LA.
V3bexucronma skaMrapu0 GopwramuraH Xa€T CyFypTaCHHH DPUMBONUIAHTHpHIN #Hymnapu. Hxrucoauer dannapu
6¥ituua ¢.a. (PhD) nuccepTampscu asropedeparn. — T.: - 2020. — 54 6.; Baiimyparos T.M. Y36exucronna cyrypra
(haomsTH Ba YHM COJHKKA TOPTHIN MEXAHM3MMHH TaKkoMuwutamrmupuin, M.d.H siMuii zapaxaCHHH OMHIN y4yH
ésunran apccepTanms aetopedeparn. — T.: -2004. — 22 6.; Mmuuos T.K., Xacanos @.P. Ilepcuextussl passarus
CTpaxopamusi HME(OPMAUMOHHHIX pPHCKOB B V3ibexucrame. // “VsGexucron uxrucomii ax6opoTHOMAacH’-
“IxoHOMHYECKHI BecTHUK Y3GekucraHa” sypHamm, 2015. -No2. — ¢.70-71.; Hmomos H1B. Cyrypra — axuamui mul
// “Bosop, My Ba Kpeaur™ xypHaym, 1999 #. - Nell. 22-24 6.; ImomoB YV .F. MHHOBAaIMOH HKTHCOOMET IapOMTHAR
OaHK CyFypTacH Ba yHH DHBOXUIAHTHpHI Hymmapu. Mkmucoauér dannapu Gyitmda ¢.a. (PhD) auccepraumacu
astopedepatn. — T.: - 2020. — 53 6.; Maspynosa H.A. Cyrypra KOMDAaHHANAPHHHHI MOJHABHH GapKapOpIHIAHH
TasMHHJIAI/IA KaHTa CyFYPTAHMHT posuHu omupuin. Mxrucomuér dannapu 6¥imaa ¢.a. (PhD) aucceprauuscu
asTopedpepatd. — T.. - 2019. — 62 6.; Kemwxaes W.F. Cyrypra TalIKMIOTIapHHHMHI MONMSBHM PeCypCrapHHH
HOHNALITHPHII CaMapanOp/MIHHH OMMPHIN HYmnapu. Hkrucoamér darwnapu Gyitma ¢.4. (PhD) auccepraumacu
asropegepath. — T.: 2019. -59 6.; Hypynnaer A.C. Y3bexuctonna gyepmep ba REXKOH XY KaIHKIIapHHH CyFypTanali
Macananapn. — T.: 2007. - 24 6.; Ymapos C.A. HKrucoauérnu MofepHH3AIMs KIWIHMII WIaporTHaa Y36ekucronma
Cyrypra (aonmATH puBOiUIaHMImMHM Gowkapmmn. M.¢.a wiMmei JapaxacHHM ONMID y4yH TakAMM STHITAH
muccepranpa asTopedepatn. — T.: 2012, - 49 6.; Ymapos X.C. CrpaxoBoii peiHOK Y36eKkHCTaHA: OCHOBHBIE
npoGNeMbl H TEHACHUMH Pa3BHTHA. ABTOpPedepaT AMCCEPTALWH Ha COMCKAHME YHEHOMN CTeneHH K.3.H. — M. - 2013,
~ ¢.27,; Kymaomes KM. V36exucronna ¥3apo CyrypTatamIHMHI METONONOTHK aCOCTAPHHH TAKOMIULIALITHPHIL,
Hxrucommet annapn moktopu (DSc) muccepraupsch asropegepatn. — T.. - 2019. — 75 6.; Anrapos A.A.
ATpocanoaT MOKMYH KOPXOHaIapH (ao/IMATHHH Cyrypratam. Moxorpadua. — T: “MiKrdcoguér” HampuéTy, 2020 -
135 6.; Xemkynosa I.T. Cyrypra TH3HMH Ba YHM aMall KITHLI MEXaHH3MUHM TakoMuuaurmvpum. Hxracomer
tannapu 6¥iinma ¢.a. (PhD) nauccepraumsacu asropedepamu. — T.: - 2019. —62 6.; Xaxbepaues B.Y. Y3bexucroHna
CYFypTa KOMMNaHUAIADHHMHI MOJHABMH GapKapOpIMIMHK TabMAHNAI AYHaIMIUIApH. MKrucommér dammapu
6ytiuga ¢.n. (PhD) aucceprammicn asropedeparn. — T.. - 63 6.; Illepos C.P. Cyrypra MHCTMIYTH Ba YHH
HMHHOBALMOH PMBOMUIAHTMDHIN fiynanwuwiapH. Wxkmucoamér ¢anmmapn 6yiea $.a. (PhD) mucceprammsicn
asTopetiepatn. — T.: 2019. - 64 6.; Opramesa JLT". CoBepiieHCTBOBAHHE HCIIONL30BAHHA MApKETHHTA B Pa3BHTUH
MMYIICCTBEHHOIO CTpaxoBaHHA B Y36exucTane. ApTopediepaT AHCCEPTAUMM HA COHCKAHHE YHEHOH CTETIEHH K.3.H. —
T.: - 2006. - c.24.
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TagKHKOT HATIDKATAPHHHHT WIMHH axaMHATH Y 36€KHCTOHAA
HKTHCOAUETHH MOJEpHH3alusi Ba TpaHcopMauus  KWIMILHUHT
CTpaTervKk Makcajjlapura MOHaHJ Tap3ja cyFypra ¢aolusTHHH
TakoMumiamwTHpum  Xamaa “Cyrypra HazapHiCcH Ba aMaMETH,
“Cyrypra mnu” Ba “Xankapo cyrypra 6o3opu” ¢aniapuHH WiMHil-
Hazapuil JKHXATAaH PHBOXJIAHTHpUILAA (oligalaHUm MYMKHHIUTH
OH1aH H30X1aHa .

TaJKUKOTHHHT aMatHil axaMuaTH Y36exucton Pecry6nukacu
Momua Bazupauru Xysypuaarn Cyrypra 0030pHHH PHUBOXJIAHTHPHII
areHTIMTH TOMOHHZAH CYFypTa (aojMATHHH TapakKWii STTHPHII Ba
TapTHOra CONMII MEXaHW3MJIAPHHHU sHaZla TaKOMWLIaWTHpHI OmiaH
OOFIMK HOPMATHB-XYKYKHH XyAOKariap Ba “PUyn  xaputa”napuHu
niab YMKHI XaMia YJIapHM aManra owmpHumga  ¢$oHgamaHun
MYMKUAHIHTH Ounan OenrmnaHany. TaaKUKOT HaTkalapuJaH OJUi
TabJIMM Myaccacalapuia YKUTHIaJUIaH CYFypTa (aolusaTHra OHJ
¢daHmapHUHT VKYB JacTypiapuHH Ma3MyHaH Ooiintriuna ¢oinananuin
MYMKHH.
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1 BOB. CYFYPTA ®AOJIMATHHUAHT HA3BAPHM BA
METOJOJIOI'HK ACOCJIAPH

§1.1. Cyrypra paoTHsaTHra OHZ HA3apHi Kapamiap Ba
éniamyBJIAPHHHT KHECHH TaXJIHJIA

MycTakWwUMKHHHT pacTiabku Hwoiapunad Oomutab mamuiakat
YOKTUMOUH-UKTUCOAUA  Xa€TuHUHr Oapua kaOxamapunm  6030p
MyHocabaT/jiapura  acoc/laHraH  XY)KaIHK  IOPHTHUII  TH3HMHra
YTKa3sWIMILKM cyrypra Qaonuatina TyO ¥3rapTHpHIINIApHH amanra
OLIHPHUIIHU TaK0o30 3TAM. ABBAIO, SHIH LIAPOUTIA CYFYPTa (Ao IUITHHH
amMaJira OLIMPUIITHHHT XYKyKUH acOCIapHHM LIaK/UIAHTHPHINTa 365THOOP
kapatwigy. UyHoHuH, 1993 iimn 6 maiiza xabyn xuimHras “Cyryprta
TyFprcHaa’tH KoHyHaa (Ma3kyp KoHyH 2002 iunaa sHr taxpypaaru
“Cyrypra daonusatd T1YFpucuaa’ti KOHYHHHHI KaOyn KHIHHMIOH
MyHocabatn OunaH y3 Ky4uHu HyKoTraH) cyrypra daonustuHu 6030p
MKTUCOOUETH KOHYH-KOHIAJIapura XaMOXaHr Tap3/la aMajira OIIMpPHIUI
MMKOHUHM Oepau. MasKyp KoHyHOa cyryprara Kyluparuua Tabpud
6epunn: “CyFypTa — HHCOH (PaOJMATHHUHI TYpJM coXajlapyia COOUp
6ynaguran Tabunil odariap, gaBKynogia xoauca Ba OollKa BoKeanap
HATIKACHOA eTKASWIraH 3apap XaMAa TanadoTIapHH XHCMOHHH Ba
IOPUAMK [Iaxcnap TYJiaraH cyrypra Oamaywiapu (CyFypra myJiv)IaH
XOCWI KHIMHATUIraH myhdl (oHmIapd XucoOHAaH TYNIHK EKH KHCMaH
Komnam #ynu OunaH KUCMOHUWII Ba IOPUAMK IIaxcnap MaxdaarnapH
CYFypTaJJaHMIIMHH TabMHHIIAIITra JOHP MyHocabaTiap ,ueMawmp”g.

Iy eppa xyimparn yura »KHMXarra 3bTHOOp KapaTHILHHU JIO3UM,
neb xucoOnaiiMu3: myn ¢oHIapy; KUCMOHHI Ba IOPUAMK IIaxciap
MaH¢aaTiapu; MyHocabar. Cyryprana myn ¢GOHmIapyu MaBxya OYIHum
XaM Kap3, XaM ¢ap3. ByHuHr cababu myHmaky, CyFypra Xoaucaiapu
coaup Oynumu okudaTuaa ro3ara KeiaauraH 3apapiap, aiiHad, ywmoy

° S“’sﬁexgcrori PecayGmuxacunmnir “Cyrypra Tyrprcuaa’ td KoHyHu. 1993 iinn 6 maiiia kaGyn kuymsran. (Maskyp
Konyn Y3bexucron Pecrry6nuxacn Oauil Maxmmensmur 2002 it 5 anpenaary 359-11-cormn “Cyrypra daonaaru
TyrpucHaa”ru Vibexnucron PecnyGmixaci Kouynusu amasra Kupumiur Xakuga i Kapopura MyBOGHK ¥3 Ky4uHH
HykoTraH). https://www lex uz/docs/106047.
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nyn oHANapu xucoduaaH aMaira omupunaau. JKucMoHuii Ba Fopuauk
IaxcaapHUHT MaH(aaTiapu OyiMaraH oiina cyrypra XaMm OynmMaiimu.
Jlemak, cyrypra O6ynumd yuyH MaHgaar Oynummu 3apyp. 3epo, ymoy
KOWJa CyFypTa Ha3apWACHHUHT (yHOaMeHTal acocjiapviaH Oupu
xucobnaHaau. MyHocabar TymiyHYacH CYFypTaHHHT acl MOXUSTHHH
ouub GepyBuH c¥3, AbHK CyFypTa — Oy MyHocabataup. CaBos TyFHIMIIN
TabuMil: Cyrypra KaHfaili MyHocabaTimapHH ¥3uja aKc 3TTHUPaad.
Cyrypta — 6y MakcammM Iyn (oHUIApHHH IIKIUIAHMIIM Ba yiapaaH
doligamannr 6unaH GOFIIHK Myﬂoca6aT,unpm. Jlapxakukat, cyrypra,
6up ToMmoHuaH, E.KomoMMH TapkujularaHuaek, MyHocabar, MKKHHYU
TOMOHIAH, ¥3u cyFypra ne6 Tabumii Ba OOmKa CTUXHAIM Kydwiap
TALCHPH HATHXACH/A Fo3ara Keiagurad 3apapiapHd KoIUlalll, OJIAMHH
ONMINI XaMJa OrOXJIAHTHUPHUII YYYH MakcalUli HYHaIUINZary ImyJ
GOHANApUHN IIAKIIAHTHPHUIL Ba yiapaaH dolinananum 6umaH 60FIMK
MyHocabaTiap HHFUHMCHTA aliTinam’ .

Tapkummam — JIO3UMKH, CyFypra  (QaonuATHHHUHT  Ha3apHi
acOC/IapHHH TAJKUK STHII Ba TAKOMWDIAIITHPHIN WIMHUH XUXaTAaH
KarTa axamuarra sra. CyHrru iwoiapia TaAKHKOTYWIap TOMOHHAAH
CYFypTa (aoNUATHHHMHI YMyMHil HYHaNUILIapud AoWpacHga MyaiisH
WIMHA W3TAHHIUIAD aMalila OIMPUNAgTTaHIUTHHN TaH OJITaH XOJiaa
Kaifi STHII 3apypKH, Ma3Kyp TaJKHKOT MHIIapH, acocaH, axOopot-
TaXIWIMiA Ba aMajiMii Tycra sra. XoJOykwy, V3Gekncron mapouTnaa
CyrypTa (aonusaTH Ba YHH aManra OUIMPHUINHMHI Ha3zapHH Macasajaapu
TaAKUKOTYWIAPDHHHT 3bTHOOpUIaH dYeTdAa Konmokzaa. IllyHuHrnek,
PUBOXKIIAHTAH MaM/IAKATIIADHMHT acpyiap [aBOMHJA [UAK/IIaHTaH
Cyryprta daonnsaTh OwiaH OOFNUK Ha3zapHii Kapaluuiapyd Ba EHAAITYBIapH
MaxauiMit  onMMIap Ba  MYTaxacCHC/Iap TOMOHHAAH  YyKyp
ypraHunmaras fiecak, Oy XaM TYrpH 6ynaau.

Illy xuxatnaH, cyrypra (aoJHUATHHHUHI Ha3apui KOHIJAJIapHHU
PHBOJIAaHTAaH MaMIaKaT/ApPHUHT TaJKHUKOTYUIIApH TOMOHMIAH Huusab
YMKWIraH coxara JOHp Hasapuil Kapaluiap Ba &HOadlyBrap OHnaH

' Konomsm EB. TIpoGneMsr pa3ssuIuA CTPAaXOBLIX HccAeJoBaHuH. “HeT Huvero mpaktmusee xopomed Teopuu”
//M.:= sxypHan “®unance”, Ne6 2003, c.40.
! lesnaes X.M. Ba Gomkanap. Cyrypra HmH. Yiys kytanMa, V36exucton Pecry6imxach Ormii Ba ypTa Maxcyc
TabJIMM Ba3HPAWTH TOMOHHAH Tanabanap y4yH Ykys ky/utanMa cHaTiaa taema srmran/T.: “Hxkricon-momus”,
2014 #un, 8-6.
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KHECHH TAaXIWJI 3THIN aCOCH/A TAKOMH/LTAIITUPHII MaKcaara MyBO(UK.
3epo, Tabuuil odatnap, EHFyH Ba OOHIKA HOXYIN XOAMcCANap 103 HepHIli
HaTIDKacHlia eTKasWIraH 3apapiapHUHT YpHHMHM KoIUIallja CyFypTa
MyXHMM aXaMusTra sra'”.

Ilybxacu3, XoprokHii MamMIakaTiapaa, GUPHHYM ranfa UKTHCOAMI
TapakKHil 3TraH Mamiakatiapia CyFypTa Ba CyFypTa ¢aosuarura oux
Hasapuil Kapauuiap OM3HMHI HIMUi anabuériiapiaa TankuH 3THIaIHraH
Hasapuil KoupanappaH Ty6naH OynMmacana, xap Xosnma dapk Kumaad.
Bynn Kyiinna kentupwirad agabuémiap mapxy XaM xKypcatib Typuoaun.

Felipe Berdou ¥3 Tankukotupa cyrypra Qaonuaru XVI acpHuHr
oxupnapuna Byiok Bputanusna naiino Gynaramnurura ypry Gepaaw'.
VuuHr ¢guxpuya CyFypra GaoHnsTHHHHE BY>Ky/ra KeJmmra 1666 iun
pyit 6epran bytok Jlonaon &uriHu Ba Bytok BpHUTaHHAHHHr XKaxOH
JleHTn3 capaocuAard YpHH rokopu Oynmramnmury cabab Gynram.
CyrypTaHsHr MakKcagd MOJMABMH  HWYKOTHLUIApHaH  XUMOSNAL
xucobnaHagu. Cyrypra GaojusaTH HazapwaCH XyCycdaa TYXTaauo,
Shauhin Talesh cyrypranyHr aHbaHaBuifi Ba YCTYH KOHLEMUHACH
MXTUEPHI 1IAPTHOMA KeJHMUIYBUra acocyiaHraH O6¥mmb, yHra kypa
OM3HeC Ty3WIMAIApH Y3NMapUHUHT PHUCKJIADUHM  CYFYypPTAJIOBYHIa
yTkazamn, ne6 xwucoGnaiimu'’.  BusHuHD HazapuMuzja, Shauhin
TaleshHunr ymby xapamu cyrypTaHHHI TOp JOMpajard MabHOCHUHH
&puragy, xonoc. byHm ury OwiaH H20XJiall MYMKHHKH, CYFypTa
XHMOsCH, ¢akar OH3Hec Ty3wIManapHHM 3Mac, Oanku [apiatra
Kapalluld Ty3wiMalap Ba KyIl COHJIM aXOJMHH XaM Kampab onaam.

Hob6enr Mykodoru naypeatn Joseph E. Stiglitz puck Ba
CYFYPTaHHHI ¥3apo OOFMHMKJIWTMHH aHIall QyHIAMeHTan Tycra asra
3KaHJIMTHHH XaMJIa pUcK coaup OynummM oxkubaTuia }ozara KejaaguraH
MyaMMoyap  OyTyH  WKIHCOAMET  6Yitnab  TapKalraHJIHTHHU

2 Mamixos T.C., Omvxonos O.0. Momas: napenuk. (24-606. “Cyrypra” X .M.I1lennaes TOMOHMIAH &3wraH). —
T.: “Uxrucon-Momun™, — 2019. — 588-6.
B Felipe Berdou Target Insusance, GO6Q40/02; GO6Q40/08; (IPCI-7): GOGFI7/60. 2004,
https://www.freepatentsonline.com/20040010426.pdf.
' Shauhin A. Talesh. A New Institutional Theory of Insurance. UC Irvine Law Review, Vol.5, No.3, 2015, pp.617-
650, UC Irvine School of Law Research Paper No. 2015-77. https:/papers.ssm.com/sol3/papers.cfin?
abstract_id=2651508.
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Tabkumaian’. BszIaH TalIKapH, ¥ CYHI'Y UKKM YH HWUIHMKIA PUCK Ba
CYFYpPTAHUHI aCOCHHM TalKWJ 53TaJMrad acocuil NpHHUMILIAp
TaJAKUKOTUMWIAp TOMOHHAAH 4YYKyp YpraHwirahiuruHu OaéH sTagn.
Stephanie Hussels Ba 6olukajapHMHI TagKMKOT HLIIApMAa CyFypTa
TAPMOTH KaxOH MOJMA OO30PUHMHI a)kpajiMac KUCMHM Ba CyrypTa
KOMNAHWAJIapy MUPHK MHCTUTYLMOHAJ WHBECTOP OJKaH/IMIHM Kaila
aTuran’.

Peter Wakker, Richard Thaler Ba Amos TverskyHUHI TaIKMKOTHIA
cyrypra — Oy )HUCMOHMIA [IaXxc TYNAaHIUIaH cyrypTa MyKoQOTH 3Ba3Ura
xaB-xarap maigo GViraH XoJjarga CYFypTajioBYH TETHHUIM TYJIOBHH
amMara OUIMPHIIHK BabJa KWIYBYH LIAPTHOMAa XHCOOJMaHHMIIHK Kaiin
stwaran'’. Viuby ¢uxpra Kymwimm Kuiius. ByHuHr cababu mynmaku,
CYFypTa ILIApTHOMACHAA JKHUCMOHHMIH mIaxcjiapAaH TaulkapH, HOPHIHK
maxciaap XaM HITHpok 3Tagu. E.KHaAzeBaHMHI Kaiix JTyIIMu4a,
CYFYPTaHHHI MOXHATH Ba  WKTHUMOMII-MKTMCOAMHA  Ma3sMyHHHH
aHWKJIAIUra KapaTwiraH AacTIabku Hasapuil EHpjauryBiapaaH Oupu
A .Barsep TOMOHHW/IaH WIrapy CYpWIraH 3apapijlapHH KOIL1alll Ha3apHaCcH
xucobnananun'®. Bupok, WiMuil kKaMOaTYWIHK ymOy HasapuaHK ¢akar
MYJIK CYFypTACHIa JaXJI0p SKAHIUIHHY TABKUIAraH.

Cyrypra (aomuATHHUHT Ha3zapui acoc/JapUHH MIAK/UTAHTHPHUINTa
CaMMOKJIM X{cca KyWiraH WHpHK osiuM A.Manac ¥3unusr “Cyrypra HIOU
acociapu” HomJM ¢yHAAMEHTaJ acapHaa CyFypra Xakuaa LIyHjai
é3ran oau: “KadoHky, ailppuM XoNamIapHUHT py# Gepuilly 3apapiapHH
Naiigo Oynmumura omu® KelMWIIM HaATWKacHda MOIIHI  axBOJIHH
AXITWIAIl YYyH OJJMHAAH MabiiyM Oynrad Mabmarnap zapyp Oymaaum.
Ilyn mMa6narnapura 6yarad ymby 3apypysT TYIHK KM KHCMaH CyFypTa

15 Joseph E. Stiglitz. Risk, Incentives and Insurance: The Pure Theory of Moral Hazard, The Geneva Papers on Risk
and  Insurance, 8 (No 26, January 1983), pp.4-5.  https//www jstor.org/stable/41950058?
reﬁeqxd—excelsnox"/ﬁ A052513012729d3ca0849392¢c4e3fabb&seq=1.

® Stephanie Hussels, DamianWard and Ralf Zurbruegg. Stimulating the Demand for Insurance. Journal “Risk
Management and Insurance Review”, 2005, Voi. 8, No. 2, p.259. https://doi.org/10.1111/j.1540-6296.2005.00059.x.
https /lonlinelibrary. wiley.com/doi/abs/10.1111/5.1540-6296.2005.00059.x.

7 Peter Wakker, Richard Thaler & Amos Tversky. Probabilistic Insurance, Journal of Risk and Uncertainty 15, 7-
28 (1997). https:/doi.org/10.1023/ A:1007799303256. https:/link springer.com/article/10.1023/ A:1007799303256
#citea.

" Knnsesa ET. OcHoBHbie TEOPHH CTPAaXOBaHMA M MX COBPEMEHHbIe HHTepnpeTauy, // Journal of new economy.
2003. Ne7. URL: https://cyberieninka ru/article/n/osnovnye-teorii-strahovaniya-i-ih-sovremennye-interpretatsii (zata
obpamenns: 21.12.2020).
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BOCHUTacHaa KaHoaTnaHTupnnaun”lg. V  cyrypraHuHr  Hazapui
KUXATJIapUHU EpHUTap D3KaH, arap owia OoUUTMFM OyaraH 3pkak
KenaXkakaa TypMyill YpTord Ba GonanapuHy GOKWII YUYH ONAaJHraH Wil
XaKHIaH Kepakiiv MaOiarHH >KaMFapuiira yiarypmaciaad BadoT 3TraH
TaKAMpZAa, arapkyd y ynuMm XoJaTHOAH cyFypTanaHraH Oynca, y xonma
YHUHI YAMMHAAH CYHI CyFypTa KOPXOHacH TOMOHHWJAaH OepwiaiuraH
CyFypTa CYMMacH OWIACHHH KyJUTaO-KyBBaTIalll YYYH XU3MaT KWIAIH,
JeraH Hazapui KOMJAHM WIrapu cyprad. bBusHMHr (uUKpHMM34a,
A MaH3cHHHr Ma3Kyp Ha3apMii Koupacu OyryHTH KyHIa XaM CyFypTa
(aoNMATH Ha3apUACH Ba aMATHETH YUYH V3 aXaMHSTHHH HYKOTMaraH.
buzHunr  ¢uxpumuz4a, cyrypra (aoOMMATHHHHT  Hazapuii
Wynanumuiapy MJAX MamiakaTiapy, >XyMaza, V36 KUCTOHHUAF
WKTHCOOMIT ajfabuériapnia Kapop ToNraH KouaanapAad (apkiu
paBHIIga Fap® HKTHUCOAYMJIAPH TOMOHHIAH TYPJIH HYKTaM HaszapjaaH
TaaKuK sTwiras’’. Macanas, Wolfgang Muller acpnap nasomuna
IOpHIUK Ganapy CYFypTa KOHLCHIHMACUHH ILAKIUIAHTHUpraH, [eb
xucoOmafiay Xamaa cyFypTa Ha3apuiAcH Ba aMaNnMETHHUHT KYTUTab
COXanapy IOpPHJMK KOHUEHIINE Ba TadaxkKkypra acocHaHTaHINFHHM
spTHpod sTamu’'. 30TaH, CYFypTa WApTHOMAaBMHi MyHocaGaTiapra
KypuWiraH, xap Oup CyfypTa MaxXxCyNOTMHHM COTHIN IIapTHOMa acocuaa
amainira omupwiany. byHu xeu xuM uHkop sT™alinn, anbarra. Wolfgang
Muller ¥3 dukpurM JaBoM STTUpHMO, CYFypTaja TH3UMIM HasapHs
MapXKyJ 3Mac, AeraH xyJjiocara kenrad. Bupok, y cyrypra Hazapuscura
ouj anoxupa, 6am3u xomnapaa yzapo Oup-Oupu Omnan OoryiaHmarad
Ha3zapHii Kapaiuiap wimM-daHAa BYKyAra KenranIurMHY Kaia 9Taau.
Cyrypra HazapHiCUHH YHIa sSKMH Oynran 6omka Hazapusaiap
Ounan yzapo anokagopnukpa ypranum Gyiiaa Mark J.Machina xam
TafKUKOT YTKasran-. TaIKMKOT HATIDKaJIapd KyTHiIMaraH ¢oiina
Ha3apuwiaCH Ba MKTHCOJAMI CyFypTa HaszapuscH ypracuga OOFIMKIMK

" Mamsc A. OcHoBsl CTpaxoBoro jena /cokp. nep. ¢ HeM. - Penpusioe W3nanue. - M. MsgaTenscxuii uentp
“AHkur, 1992. - 108 ¢.
2 Hlennaes X.M. Cyrypra daomuatu: Hasapuil Kouaaiap, éHaallysirap Ba TaMoiuap. // “Monms a 6aHxk winu”
3JICKTPOH WIMMH XKypHAM. — VI-COH. HOA6pS - Aekabps, 2020. — 90-6.
! Wolfgang Muller. Theoretical Concepts of Insurance Production. The Geneva Papers on Risk and Insurance,
(21 October 1981) p.67. https://www _jstor.org/stable/41950020?seq=1.
2 Mark J. Machina. Non-Expected Utility and the Robustness of the Classical Insurance Paradigm. The Geneva
Papers on Risk and Insurance Theory, 20:9-50 (1995). https://www jstor.org/stable/419533087seq=1.
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Ky3aTWITaHJIMIMHU HaMoéH otraH. KyTwimaran ¢oiiza xyTtwiaérran
¢oitmaHuHr MyKoOwim smac, Ganku Ko66-Iyrmac (Cobb-Douglas)
doinanyuiuk  GYHKUMACHHHHr YMyMJIalraH INaKid XucobnaHanu.
Kyrunaétran ¢oiina runorezacura MyBoQHMK CyFypTa Ha3apMACHHH
puBoxiaHTHpHLI, (akar, Ko66-Ayrnac ¢oiinammmmk GyHKUMACHAAH
dolizanaHraH Xojija HCTEBMOJ TalabH Ha3apHUICHHM PHBOXJIAHTHPraH
HHCOH OunaH Gormuk Basudrra yxwmaiian. Ko66-llyrnac ¢oinanuimk
GyHKIMACH - HITA6 YMKAPHII XQKMHHMHT YHU SPaTHUIHMHI HLLUIa0
YMKApUII — MeXHar capdyapy OMHILIapura GOFHKTHIHHHI y3uma akc
3rTHpaau. Maskyp Kouza OupuauM Mapta Knut Wicksell Tomonmaan
Taug stunraH xamaa 1928 iiwnpa Yapnes Ko66 Ba Ilon dyrmac
xamMmyayutaaragard “Mormad dukapuil Ha3apusacH” HOMJIM MakoJiaja
CTaTUCTHK MAaBJIyMOTJapra TasHWIraH Xojiia ypraHwirad. Maskyp
Makosnana AKIIIHuHr kalita unutam caHoaTHaa HIIab YHMKapwIraH
MaxcyJIOT XaxMura capdaHaéTrad KaluTal Ba MEXHATHHHI TACUPUHH
3MITHUPUK TAXJTHT aCOCHJ1a AaHUKJIAIITa XapaKaT KWIHHIaH.

Illy ypunaa tapkupiam jo03uMkH, John Von Neumann Ba Oskar
Morgenstern cyrypra HazapusAcHIa MYXUM YpHUH TYTYBUM YiMHIap
Ha3apHsCHHMHT MaTeMaTHK METOMIAapHHU KYyJUlaraH Xonjga cyFypra
daonuaTH TapakKHETH yuyH MHpHK axaMusrra sra OynradH Ba OyTyH
WIMHA HYHOIMIIHA pPUBOMUIAHTHPHINIa acoc CONraH KyTwiaéIraH
doiina HaszapuscuHM spaTran’. Ynap TOMOHMIAH TAKIH(p STHIraH
dolipanwiMk GYHKIMACH PHCKKA MOMWUIMTH OYIMaraH HKTHCOAMIA
AreHTHHHT CYFYpTa XH3Mariapu YUYyH TYJOBHM aMaira OLIUpPHINTa
Tal€p 3KaHIMrUHA HaMOHHII 3TaIH.

Mark J Machinanunr ¢ukpu 6Viiuua cyrypra Ha3apUsCHHHHT
TaAKHK 3TWIMAcJaH KojraH OHp HeYTa MYyXHUM coXalapd MaBxyn.
Viapgan 6upM pHCK ¥3rapHIIMHHHI CYFypTa Xu3MaTiapura Oynra
Tayabra TabCHPUHUHT Ha3apHil acOCIapHHU TaAKUK STHIIaH HOopar.

CyrypTa Ha3apUACHHHHI KaM ypraHwiradH HyHanunuiapyaaH sHa
Oupu cyrypraga acummerpuk axboporiapmaH  (asymmetric(al)

3 Oskar Morgenstern. The Collaboration Between Oskar Morgenstemn and John von Neumann on the Theory of
Games. Joumal of Economic Literature, Vol. 14, No. 3 (Sep., 1976), pp. 805-816 (12 pages), Published by:
American Economic Association. https://www jstor.org/stable/2722628.; John Von N Oskar Morg n.
Theory of Games and Economic Behavior, Science and Society 9 (4):366-369 (1944)

https://philpapers.org/rec/'VONTOG-3.
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information) ¢oiinatanum xucobnanamgy. Ymby iynammun Michael
Rothschild Ba Hob6ens Mykodotn naypeatu Joseph Stiglitz ToMoHugan
CYFypTa Ha3apHACHMHMHI KaTTa KHCMHMHH TamIKHJ 3TYBYH HOKYJaii
TaHNaW Hazapuscuuu , HoGemp Mykodoru naypeatu Kenneth J.Arrow
TOMOHHMJAH 3Ca MabHaBUif PHCK HA3APUACHHHM SPaTWIHILHTA TYPTKA
6ynran™. MabIyMOT YpHHAA afTHLI KepaKKH, aCHMMETPHK axbopoT
OEeraHa KOHTpaKTAa HMINTHPOK JTaéTraH TOMOHIAap Ypracmaa
ax0opOTIapHUHI HOTEKMC TaKCHMJIAHHIOW TYIIyHHIaad. AxGopoTiap-
HUHI aCHMMETPHUK TAKCHMJIAHHMIN XONIAaTHAa KOHTPAaKTHHHI IIpEIMETH,
YHH TY3HII [IapTiapH Ba KPO STHUI kapaSHH Xycycuna owp Tapad
fbomka Tapadra nHucOGaraH Kynpoxk axGoporra sra Oynamu. SpHu,
CYFypTa IIapTHOMAJIAPHHU TY3ULIJA CYFYypPTAJIOBYM &KH YHHHI BaKH/IM
CYFypTa KWIIMpyBuYMra HucOaTaH Ma3Kyp IIAPTHOMaHMHI WApTiapu
XaKkpaa Kympoxk  axboporra ara  XWUcOONMaHaau.  ACHMMETPHK
axOOpOTHMHT MaBXy UIMTHra Wik MapTa HobGens MykodoTtu nmaypearu
Kenneth J. Arrow “The American Economic Review” >xypHajinaa 3b10H
kwimarad  “HoaHuxMk Ba COFMHKHM  cakianyia  ¢$apOBOHIHK
ukrucomuéT” (Uncertainty and the Welfare Economics of Medical
Care) HoMIIH MaKoJ1acHaa ¥3 3THOOPHHH KapaTraH26.

PuBoxnaHraH XOpHXuil MamilakaTiap OJIMMIAPHHUHT (QUKpU
O6¥Hnya CcyrypTa Ha3apHACHHHMHT TaJKHK OSTHIIHH Tanab oTajaurad
KUXaTJIapuaH sHa OWpPH HOaHMKJUK XOJaTHHa CYFypTa, SBbHU
aHUKJTAIITHPWITAaH CYOBEKTHB OSXTHUMOJUIMKHMHI MAaBXyH 9SMAaciuri
xucobnanamy. KytwiMaran ¢oiina HazapusicH XaMOH — TaHJall
NapaJiokCU Ba MYKOOWI MOJIEHH KaMJIAIIHUHT GolutanFiy dasacunaH
PUCK HKTHCOAMETH Ba CYFYPTaHMHI CTaHHAPT MacajiajlapuaM Kaiita
KYpu0O YMKHINIHUHT KeHMHrH OOCKMuYMra YTHII kapaéHupaa 1ypn61mz7.

* Michael Rothschild and Joseph Stiglitz. Equilibrium in Competitive Insurance Markets: An Essay on the
Economics of Imperfect Information. The Quarterly Journal of Economics, Vol. 90, No. 4 (Nov., 1976), pp. 629-649
21 pages). Published By: Oxford University Press. https://doi.org/10.2307/1885326.
https://www jstor.org/stable/1885326.
* Kenneth J. Arrow. The Economics of Moral Hazard: Further Comment. The American Economic Review, Vol.
58, No. 3, Part 1 (Jun, 1968), pp. 537-539 (3 pages). Published By: American Economic Association.
https://www._jstor.org/stable/1813786.
* Kenneth J. Arrow. Uncertainty and the Welfare Economics of Medical Care. The American Economic Review,
Vol. 53, No. 5 (Dec., 1963), pp. 941-973 (33 pages). Published By: American Economic Association.
https://www jstor.org/stable/18120447seq=1.
7 [llennaes X.M. Cyrypta $haonusTy: HazapHii KOHZaNap, éH/alIyBIap Ba TaMoiwutap. // “Mosus Ba GaHk Hutm”
3NEXTPOH HJIMHH XypHaIH. — VI-COH. HOAOpS - nexabpb, 2020. ~ 91-6.

18


https://doi.org/10.2307/I885326
https://www.jstor.org/stable/1885326
https://www.jstor.org/stable/1812044?seq=l

KyrunMaran ¢oiifa Ha3apusCHHM TaIKHK 5TyBUWIap KyTHirad ¢oiixa
Ha3apUETYHIAPUHUHT  WIrapyd spaTraH WIMHA = acapnapu  y4yH
MUHHATIOP O¥nuilljiapu Kepax.

Landes Xavier amanra OHIMpPraH TagKUKOTAAa  CaHOATH
pHBOXJIAHTAaH MaMJakaTjapja CyFypra MEXaHM3MH XaM HaBjaT, Xam
XyCycHil CEeKTOpa MyXHUM axaMHAT KacO ITHUINM Kaij sTanras’. Y Husr
¢bukpuya, CyFypTa 3aMOHaBWii [JaBnar yYMyMH#l (apOBOHIMIHHHHT
(mapjar THOGHI cyFypracH, UuICU3MMK OYiinya. Hadaka Ba OomKasap)
acocHHM Tamkun 3Tagd. Landes Xavier MKTHCOOMETHA YMYMKaOyin
KUWJIMHIaH TexHonorus cudaTuaary Cyrypra Ba WKTHMOMH aMalnvETHH
Hazapa TYTyBYM IDKTUMOMM Hasapusi ypracHgard OOFIHMKIMKHH
MYKOOW1 Hasapui Kapail Tapsuja TaKiud sragy. Y masnaT MaMiakKataa
yMyMuii (GapOBOHIMKHM TabMHUHIAINAA KYIPOK CYFypTaHHHT Xap Xl
TypJjlapura TasHUIIMHY TabKUIaiau.

Ulrich Schmidt y3 TagkukoT vumaa cyryprara 6¥iaraH TanabHM
HCTUKOON HazapHsich jpoupacujaa cyOnekrnmapHuHr 6o3oprma cyrypra
monucuHd  cotH6 omuum  Ba  coTMO  onMaciurH - ypracujard
MyHOocabaTnapuHM coaZla MaTeMaTHK MOJe/UIAIUTHPUII BOCHTacHAA
ypranran”. Mogzen BapHAHTJIapUHUHT OHpUra Kypa, CyFypTa XOHAMCacH
coaup 6ynraHna cyrypra HoJiMcHra sra 6yimaraH cyObeKT 3apapiapHU
Komnaw Oyiiuya nasnataaH épaaM KyTadu, MKKHHYH MOJIENra MyBOHK
CYFypTa XOAMCACH COAMp OynraHma cyFypra nojucura sra cy6bexr
KYpras 3apapiap CyFypTaJoB4¥ TOMOHHMIAH KOTUIaHAMH.

Liran Einav Ba Amy Finkelstein “Social Security and Medicare”
WXTUMoUH cyrypTta aactypaapuHusr (AKHIna - Tabkua OM3HHKY) KEHT
KynaMia aManra OMIMPWIMIIM MyJIK Ba OaxTcus XojucanapiaH
CyFypranam 6yiMya XycCycHil CyrypTa KOMITAHUsJIapH (PaoIHATUHU
KaTouil HazopaT Kunumi OunaH OOFNMK AaBiaT apaniaulyBUHH o3ara

* Landes Xavier. The Normative Foundations of (Social) Insurance Technology. Social Practice and Political
Philosophy, Centro Einaudi, Laboratorio di Politica Comparata e Filosofia Pubblica with the support of Compagnia
di San Paolo, Working Paper-LPF n. 6 2013. p.4. https://www centroeinaudi.it/ Ipfworking-papers/wp-all/164-wp-
lt})f-%Ol3/8796-the-normative-foundations-of-social-insurance-techno logy.-social-practice-and-political-philosophy.
tml.
* Ulrich Schmidt. Insurance Demand and Prospect Theory. Kiel Institute for the World Economy, Kiel Working
Paper No. 1750, January 2012. https://www .econstor.ewbitstream/10419/57274/1/69009 776 X.pdf.
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KeJIHWHra ca6ab GYIrawMruHu Kaifn >tagn . JlaBiaTHUHT CYFypTa
coxacura OyHjali apanauryBMHMHT cababu 1970 Hwiapoa acoc
COJMHraH  HOKyJdal  TaHnam  ¢yHAaMeHTal  Ha3apUsSCHHUHT
MyaMMOcHIup. YOy MyannuduiapHUHT TacAUKIalMda, CYHITH Hu-
napaa cyrypra 6030puaa HOKyJail TaHNall Ha3apuiACH MYaMMOJIAPHHH
ypraHuul 03acH1aH SMIUPHK TaAKHMKOTIap COHM Kymairad. Liran Einav
Ba Amy Finkelstein ¥TkasraH TagKHKOT HATHXAJapH HOKYJIAl TaHIall
fap3u cyrypra Oosopnapuia aMal KWIMIIHHY, OoluKanapujaa o3ca
MaBXyJ 3MAaC/IMIMHH KypcaTraH. TagkukoTna “dopgand TaHiaam Hu
HaMOEH 3TraH cyrypra 6030pnapu 6¥IHIuy MyMKIHANIY aHUKIAHTaH Ba
Oy XojaT, cyHrr# Hazapusi cudarHaa KapajMaclad, Oanku HOKYyJai
TAHJTAUIHUHT KJIACCHK KYPHHMILNTAa HUCOAaTaH OKWJIOHA JABlaT CHECATH
Ba CYFypTaHH MYBO3aHATJIM TaKCUMJIAII YYyH TYpiM oKuOaTmapra sra
6ynamu. Illy epna HOKyJnall TaHjall Ha3apUACHHUHT MOXMATH XaKuaa
TYxTannb® yTumHu Makcaara MyBoQHK, ne6 xucobnmaiiMus. Hokynait
TaHjaul Cyrypra 0o3opugard IMyHAAH XOJATKH, YHOA Xapuaopiiap Ba
COTYBUM/IAD TypjM4a MablyMomTiapra sra O¥Ymagm xamma 6030p
MIITHPOKYHCH TAHJIOB acoCHla capioja KatHamamy. Harmkama 6osop
HIITHPOKYMCH OOIIKa HIITHPOKYM XUCOOHOaH KYNpoK ¢oiina oMU
MyMkuH. Cotuna€rraH ToBap &KHM XuU3MaT TYFPUCHIA TETHILTH
axbopoTra sra GyiMarad Tapad ajoJiaTCH3 CaBIOJAaH XaBOTHD OJIajH,
aKcWH4Ya, coTwiaérraH ToBap &KM Xu3Mar Tyrpucuga Oapuya
MawBIyMOoTHapra 3ra OynraH Tapad, SBHH cOoTyBYM OyHOAaH ¥3
MaHaanapu iyiuna doinananagy. Capgonaru OyHuaii dupudrapiux,
NUpOBapAHAa, XaBOTHp ona¢TraH TapahHH COTYBUH OunaH ¥3apo
MyHocabatuHu Oy3unumuura, 6uHob6apuH, 6030pia caBA0 Xa>KMHHHHT
KaMaiiuimra om0 Kenamau.

bu3 1okopuna cyrypra HazapusICHHH TaJKHH STHIIHHHT FapOoHa
€HIAIIyBHHH ¥3upa udoza STraH TAAKUKOTYWIAPDHUHT  WIMHIA
HIUTapUHA HiapXjall Ba TaxX/JIWI 3THINra XapakaT KWIOHK. OHOY,
CYFypTa Ba CyFypTa (GaoNusATHHUHT Ha3apuii KOWAAIApUHH EpUTHLIra
6arnuutanran MJIX Mamnakatiapy, Iy KyMUlajad, V36exucTormmx

* Liran Einav and Amy Finkelstein. Selection in Insurance Markets: Theory and Empirics in Pictures (2013).
Journal of Economic Perspectives, Volume 25, Number 1, Winter 2011, pp. 115-138. https://www.acaweb.org/
articles?id=10.1257/jep.25.1.115/.

20


https://www.aeaweb.org/

TagKAKOTYWIAPHHHT WJIMHH MUUTADHHM TaxJWJ OSTHUIHM Makcazira
myBoGHK ne6 xucobnaiimms. ByHna acocuil 3BTHOOPHM PUBOXJIAHTaH
Mam/laKaTiapAa annakadoH spaTWIraH Cyrypra Hasapuacura aoup
éypamye Ba Kapauuiap 6unan MJIX MamnakaTiaapu onuMIIapHHHHT Oy
6opazary éHaallyB Ba KapalUTapHHH KHECHI TAKKOC/IAIra KapaTaMu3s.

JA.®@posioB  CyFypTAHWHF WHCTHTYLMOH&1 Ha3apWsCcH XakKujaa
MyJioXa3za IOpHUTap 3KaH, CyFypra (aoinMATH KEHr MabHOJa MyaifsH
cyObeKT Ba YHHUHT XaMKODJapH, IIYHHHFAEK TallK4 areHmiap
TOMOHHMJAH HWHCOH  (AONMATHHHHT YMYMHH  HHCTUTYLMACHHM
aHriatamy, ge6 xucobnmaiimn'. Hasapummsma, cyrypra daoiusaTura
6epuwiran maskyp Taepu¢ yH4UaTMK TYFpu 3Mac. ByHum wmy Omnan
M30XJ1alll MyMKHHKH, aBBallo CyFypra (aoJIMsATH Hasaphil SKMXATJaH
pHcK, MaHdaar Ba My GOHAM TyIIyHYanapy OwiaH OOFJIaHTaH.

Cyrypra Ba cyrypTa ©¢aonuaTH TYLIYHYQJIapHHUHI Ma3sMyHaH
GbapKIH >KHXaTJapd PUBOXJIAHIAH MaMJIAKATJIapHHHI WIMMIiA Hallpia-
pHja anoxuzma Maes3y cuaTiaa ypranuwnmarad. banku, OyHra 3XTHEK
xam 6ynmaranavp. Bupok, cyFypra araMamapMHMHT H30XJIH JIyFaTia-
pPHIa CyFypTa Ba CyFypTa ¢aonyaTH TyILIyHYalapura u3ox OepwiraH.
Macanan, NAICHHMHT cyFypra TepMUHIapU M30X/IM JIyFaTHAA CyFypTara
Kyhunaruya Tabpud Oepunran: “Cyrypra — Oy JKMCMOHHMH IIaxc
TOMOHHM/JIaH PUCKHHM KOMIIAaHHSTa y3aTyB4YM Ba Oupnamum iyau 6unaH
HOAQHUK/JIUK PHCKHHHM KAMAUTHpYBYM HKTHCOAMIA MexaHusm™ >, Y6y
LJIoccapuiiia cyFypra aonusTura Tabpud OepriMaraH.

IAISHUHr pacMuii caifTMaa KeNTHPWIraH CYFypTa TepMHHIapH-
HUHT M30XJIH JIyFaTHOA CYFypTa COXAacHra OWA 3apyp TCpMHHJIAPHHUHT
H30XH 6epw1raH33. bupox, yHga cyrypra Ba cyrypra (aojHsTH
TyulyH4yanapura u3ox OepmimaraH. Maskyp Xaikapo TalIKHJIOT
TOMOHHAAH HMIUIa0 yukwiIran “CyrypTaHHHI acocuil MPHHIMIVIApK Aa
(Insurance Core principles) cyrypra cyrypraioB4d Ba KaiiTa CYFypTa-
JIOBYMIIapHUHT OW3HecHra Oujl SKAHJIMIH KypcaTWIraH Xamjaa CyrFypTa
(aonuatura Kyiiuparuda Taspud Gepunran: “Cyrypra (aonusTH

*' ®posos I, OBOJEFOLMA HHCTHIYLIHOHATHHON TCOPHE CTPaxoBaHuA. // M.--kypHain “Ourancs”, Ne6 2008. ¢.54.
32 . = .
Glossary of Insurance terms. National Association of Insurance Commissioners (2020).
h}ttps://content.naic.org/consumer ~_glossary.htm.
Glossary. https://www.iaisweb.org/page/supervisory-material/glossary/file /90938/iais-glossary.
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MKTHCOJAUH, MOJIMABHI, KOPIIOpATHB KOPXOHAJIAp XaMAaa yil Xy KaluKia-
PHHUHI PUCKHHH KorUlafay. MosHaBHil CeKTOPHUHT GOmIKA TAIDKMIOT-
napu GMyaH Yxwam Ba GapKmi xuxarTiapra sra”>. ILlyHuHrIek, yHIa
OomKa Kyrmnma® MonugaBui Maxcynomiapiad ¢aprid paBHIIa CyFypTa
unuiad YHKApHII HUKIMHUHT Y3rapyuiid, SBHA CYyFypra IIapTHOMAcH
Ty3WwIraH naitaa cyrypra Myko¢dOTHHHM OJIMII Ba MyaiiiH CyFypra
xXomucanapu coaup 6¥iraHaa qabBoJIapHM KYpuO YMKHIN 6HnaH OOFIUK
SKaHJIMIM KypcaTwirad. PHBOXIAHrad XOpwxull JaBiaTIIapHUHT
CyFypTa TEPMUHIAPH M3OX/IH JNYFAaTHHH  YPraHdi, YJIapHUHT
akcapusaTHIA CYFypTa TyUIyHYacura H30X OepwiraH xoiJa cyFypra
thaonmaTHra H30X OGepUIMaraHnUruiy Kypearon.

Akcurya, MJIX Mammakatiapu, >KyMmiuagaH Y36eKHCTOHAA
MaBXyJ KOHYHYWINK XY;OKATiapH XamJia WIMHH-TaAKHKOT MIuTapHIa
yily TYMIYHYANapHUHT (GapKiy KAXATHapura >bTHOOp KapaTwiraH.
Macanan, 2002 imnma kabyn KwiMHran VY3bexucToH Pecry6imka-
cunuHr “Cyfrypra Qaonusta Ttyrpucuma”rd KoHyHHma cyryprara
wyHaait Taspud Oepunran: “Cyrypra jAeraHia IOpHIUK KM JKUCMOHHH
maxcnap —TymadamraH = CyFypta  MyKoQOTIapHIaH, IOYHHHTAEK
CYFypTaJIOBUMHUHT OOlIKa MaOnarfmapujiaH IHaK/INaHTUPHIAIUraH Iyl
donanapu xucobunaH MyaiisiH Bokea (Cyrypra XomucacH) o3 bepranga
yioy Iaxciaapra CyrFypTa LIapTHOMAacura MyBOGHK CYFypTa TOBOHHHU
(cyrypta mynuHH) TYhamx Hynu OwiaH yJapHHHr MaH$aaTiapuHH
XUMOS KM Tymyﬂvmann””. Kypunu6 typudbmvxu, ymdy Ttabpud
IOpHIMK Ba UKTHCOAHH MasMyHra sra. AliHaH, MasKyp KOHYHJa CyFypra
daonuaTH TyuryHuacura xaM Tabpud OGepunraH. VHra xypa, “Cyrypra
tdaomuATH pmeranya cyrypra 6ozopu mpodeccHoHanm MIITHPOKYH-
JApUHUHI CcyFypTaHH amMaira oumpum Owian Oonmk  ¢aoausaTa
TylyHWwIaay” . Vi-y3uman  MabIyMKH, 6up TOMOHOAaH, CyFypTa Ba
CyrypTa QaonusaTd TyUlyHYallapH y3apo Oup-Oupu OwiaH yambGapuac
60FnaHraH, UKKHHYH TOMOH/AH, CyFypTa — 0y XMMOS BOCHTACH Ba YHH

Insurance Core principles, updated November 2018. hitps://www.iaisweb.org/page/supervisory-
material/insurance-core-principles-and-comframey//file/87203/all-icps-adopted-in-november-2018.
* Vsbekucron PecrrybnHKacHHHRT “Cyrypra ¢daomuaru Tyrpucupa’ri Konysu. 2002 imn 5 anpenpa Kabyn
KHIMHTaH. https://www lex.uz/docs/40253.
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aMaira OWIMPHLI, TOM MabHOIA, CYFYpTa (GaoJMATHHHHI Ma3MyHWHH
aKc TTUPAH.

K.KynmomesHHHT (UKpUra kypa, cyrypTa (aonuard Taadup-
KOP/JIMK TaBaKKATYHJIMIM OKUOATIapuHM, Xalkapo MyHocabaTiapaaru
capjio, Typu3M Ba OoOIUKa xapaHiapia io3ara KenaJuraH XarapiapHy
Gaprapad 3THIIH, VWKTHMOMHA XaéTnard OapKapOpIHMKHH TabMHHIAILN
XaMJa MKTHCOAMETra WHBECTULHSUIAp K0 KWIMII yYyH Ce3WIapiy
ManGanapHy IMAKUIAHTUPHINH, HHBCCTHIMA PUCKIAPUHM HOMINATHHIN
6unan axpanut Typa,z[n36. X.IleHHaeB 3ca cyrypTta daonuarura Aoup y3
MyJioXazaJlapuHH Kyiuzaaruda 6aén strad: “Cyfypra TalIKWIOTIapH
aoauaTH KN KUXATAAH, aXOJMHUHT (yKaponap Mabnarnapu Owinad
onepalMsNapMHA ~ aMaira olMpaauraH OaHKIap Ba  NeHCHA
JkaMFapMalapd CHHIApU CYFypTa HHCTHTYTUra HUcOaTaH HWIIOHYH
Rapaxacura 60rmK™’ . Y. AGIypaxMOHOB CYFypTa MOXHMATAH MypaKkab
Ba KYI KUPpany TyUIyHYaaup Ba Oy aTama MKTHCOMMIH MNUTa0 YHKAPHIL
Ba KCTEBMOJI, TabuMii odariap Ba KYHIwicH3 Xoaucanap, UTyHHHTIEK,
MHCOH Xa&THaa coaup Oymaaurad Typiau (aBKyJiona Xxoaucanap Ounan
Yambapuac GornaHras, ne6 xucobnaimy-..

Mariymky, CyrFypTaHHHr Ha3apuii Macamanapd TapKuOupa
CyFypTa (aonusATU Ba JaBiaT ypracuaard MyHocabaTiap MyXUM YpHH
TyTany. Ly 6ouc E.Konomun cyrypra daosmusry Ba nanar ypracumard
MyHOCa0aTMapHHHI Ha3apHil acoCJapMHH TaKOMWUIAIITHpHUIra ¥3
95THOOPHHHU KapaTuO IyHaail €3aau: “Arap naBiaT CyFypTa XUMOACH
OunaH TYNIWK TabMHHIaMmaca, OyHpail Xosnaraa y cyrypra Gaonustd
PUBOMUIAHHMIIMHE KY/U1aG-KyBBATIAWN wWaptT™ . Maskyp TaakHKoT-
YHHUHT CYFypTa (PaoJHATHHH PUBOMUTAHTHPHINI OWNaH GOTTIHK Hazapui
Kapaunapu O.Mkpomos Ba X.llleHHaeBHUHT Kyiuaara wiMmuil Xynaoca-
JApUHM sAHAJa MyCTaxKamiaiira xu3mar Kwirad: “.. FOxkopuaa Kaiig
STHATaH ¢apMOH Ba Kapopiap acOCHAa CYFypTa COXaCHHHHI PHBOXJ1a-

* Kynpomes K. “Y3bexucronaa §3apo cyrypTanalliHHr METOAOOIMK ACOCTAPHHM TAKOMBUTAUITHpHIn”, 08.00.07
~ Mo, myn MyOManacH Ba KPEIUT MXTUCOCITH G¥Huda MKTHCOAHET darmapu Aokropu (DSc) muccepTamsicH
%BmpedzepamA T.:2019. 5-6.

Illennaep X. YTHII (aBpH HKTHCOAMETUAA CYFYPTA Maca/aCH Ba yHHHI HCTHKOOINAPH. // “Bo3op, My Ba Kpeaut”
XypHam, Ne3 (94), 2005. 35-6. .

Abnypaxmonos M. CyFypra HasapiicH Ba aManuém. YxyB kyananma., T.. “Hkracon-monmma” Hampuéru, 2018.
23-6.
% Konomus E. Hopii mar x koHCaTuaaImm Hay“HBIX O // M. -xypHan “Ounancel’”, Ne2 2003. c.47.
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HUIUM YYyH KyJail IIapT-IapoOUTIIapHUHT SpaTWIMILK, y6xacHs,
CYFypTa XM3Mamiapd OO30pUMHHHI XKalal cypbaTiiap OiaH TapakkKHii
STHIINUTA UMKOHHAT ;Ipamnn”‘m. QukpuMuzya, cyrypra (aonusTHHH
6030p MyHocabarinapura MyBOOHMK Tap3/ia pPUBOMJIAHTHPUIIHHHT
Jactnabku Oockuuuaa yumiOy (aonuaTHU Tapakkuil STTHPHII YYYH
JIABJIATHUHT MIOTUPOKH 3apyp OymMum MyMKHH. BUPOK, HKTHCOIWIA
PUBOXJIAHMII MabIyM Oup OOCKMYra KyTapwiraHgaH CYHr CyFypTa
(haoNUATHHU NaBnaT TOMOHMIAH KyJUlaO-KyBBatjaui, Oaliku, Makcaara
MyBOQHK sMacaup. ByHunr cababum mryHaake, 6o30p Tamoiiminapu
amaJl KWiraH [apouT/ia CYFypTa OM3HECHUHI MyXUM IHaKm cudatuaa
Ba pako0aT MyXHMTH HIApOUTHIA ¥3 (haOTHUATHHH aMalira OLIMPaIu.
VMyMaH, *aMUATHUHI O6apKapop PHMBOXKIAHHUIIK YHUHT ab30Jia-
PUHHUHI CYFYpTa XHMOACHra acoC/iaHraH HWKTHCOMHIM Ba MOJIMABHIA
xaBpcumuru 6wiaH y3puit 6ornanran. Iy tydaiimu, M. Xomuuuy Ba
C.TuxoMHpoB Kaiil STraHIapHIeK, CYFypTa COXaCHHH TaJKHK KWITHIINA
WIMHI TH3UMIM €HJAIIyBHU Ky/Ulall TapMOK apXUTEKTypacwra,
CYFYpTa >kapaéHjapura CHHYMKIA0 Kapaml XamJa HOMYBOQUKIHK Ba
HCTHKOOMHH aHUKIAll HWMKOHMATHHHM Apatamu’ . M.MmupcaaukoB Ba
b.1llaMmcyinMHOB MKTHCOAMETHUHT MXTHCOCIIAINIaH TAPMOFH cudarHia
CYFYPTaHMHI' acoculi Basudacy ONUHAaH Kypub GynMaiigurad taGuumit
xXoaMcanap, TeXHOTeH aBapHs/lap Ba WOKTUMOHE XajloKaTjiap COIHp
6ynuinyd  okubaTHma eTKAa3WIraH 3apapiiapHd KOIUIAIUHM HasapJa
TYTYBYH XKMCMOHHI Ba IOPWIHK LIAXCIAPHUHT MYJIKHIt MaH(paaTIapyuHu
CYFYPTaBHil XMMOSUIALIHUHT CamMapaiy TH3UMHHHU SpaTHIUZaH HOopar,
neb xucobmaiiau®’. Bupok, 1lI.FIMoMOB ¥3apo OoryiaHraH Kkareropus
cudaTmaa MONMABMI OKMXATJaH OapKapop cCyrypra TH3HMH Ba
3aMOHABHI CyFypTa MaJaHUATMHH IMAK/UIAHTHUPHUII CYFYpTa CEKTOpH-
HHMHT acocuii Basudacu 6ynub KonMokaa, nerai GUKpHH 6aéH rraH’.
M.MupcaaukoBHUHT $HUKpHYA, CYFYPTa MIWUTHH HKTUCOTHET TapaKKHué-

“ Yxpomos O., iermaes X. V3bexucronna cyrypra xusmatnapu Gozopu. // “Momas™ wimmii xyprami, 2008 fiun
1-con. 36-6.
! Xomunma M. 1 Tuxomupos C. Merogonorus (QOPMHPOBAHMA HALMOHATLHOM CTPAXOBOH CHCTEMBI B KOHTEKCTE
CHCTEMHOTO aHamM3a. // M. -xypHan “@uHancs’”, Ne3 2008. -c.44.
“2 Mupcamsikos M., MlamcyumHoB B. AKTyapHBI€ aclEKTH TOCY fapCTBEHHOTO PeryIMpOBaHHA CTPAaXOBOTO PhIHKA.
// wypHan “PBIHOK, neHbrH ¥ kpeaut”. -NeS, maii 2003. -c.34.
“ Mimomos 111, Ctpaxosanme Kak HHCTPYMEHT 3aiuThl OusHeca. // sypHan “PuIHOK, JeHBIH M KpeIuT”, Ne6 HIOHE,
2002. -c.28.
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THra KyMakjlallyB4M MDKTHMOUN HYHATTUpWITaH MEXaHH3M XHcobna-
Hagl Ba TYpMU-TYMaH cajiOuii OMHUIAPHUHI TabCHp AapakacHHH
Kamaitipuiup OwiaH OHpra MaMJIaKaTHUHI MaKpOHKTUCOAWM Oapka-
POPJIHIHra ¥KOOHiA TahCHp KypcaTamu’® .

Hazapwmii xuXaTnaH Kapaaranaa, cyrypra ¢aolMiATH puck OmlaH
6ormanrad. IOkopuaa Kaii STraHUMU3NEK, PHCK MaBxyx OyimaraH
xoiima cyrypra xaMm 6ynMaiinn. M. Kupwmokx Ba A. CBHpHIOB XaM
mwyHAail QUKpAa, APHH CYFypTa pHCKIapHH GQUIKAPUIUHHMHT 3JIEMEHTH
xucobnananu’ . Yap pUCKIapHHM 103ara KeJIraH 3apap/iapHy KOrUlall Ba
OroXJTaHTHpHII Hynmu OwnaH Oomkapul MYMKHH, JeraH Hasapui
EnpallyBHH Wirapu cypamwiap. Jlapxakukar, cyrFypra ¢aomusaTHaa
OTOXJaHTHPHII (QYHKIHMACH aman Kuiaagd. Ymly QyHKIwms Xakuaa
X.Cobupop kyiinzarun ¢ukpnapaud alitu6 yrraH sgu: “CyFypTaHHHT
OTOXJIAHTUPHIN  TagOupiapura capguall y4yH  aXpaTWIaguraH
Mabnarmapu  (aBKyJOJAa 3apaplapHd Ba YHHHT OKHOaTapyHH
KamaliTHpuuia karra axaMmuar kach staau. AxxpaTwirad mabnarnapaaH
camapanu ¢olpanaHMIl MyXUM ~ axamusiIra 3ra11np”46. Bupok,
PHBOMUIAHTAH MaMNaKaTJIADHUHT CYFypTa CoXacura ouja  HIMHH-
Hasapuii TycharH anabué€TnapuHy Taxmwl KWIHII — HaTHXaiapd
CYFYPTAHUHT OTOXJIAHTHPHUII (YHKIMACH XaKHIa YMyMaH TaAKHKOTIap
aMasira OUIMPWIMATaHIUTMHH KYpCaTaM.

Cyrypra (aonuATHHUHI Ha3apHii-METOHOJIOTHK TaMOHHWINapu
T.BaiiMypaToB TOMOHHEAH XaM TA4JKWUK STWTaH' . YHHHT dbuxpu
6yiinua, MyHEHHHT KaTOp pHBOXUIAHIAH MamJaKaTiapuga ¥3apo
doiinanu MoMABHIA-UKTHCOAMI MyHOcCa6aTIapHH aMalira OIIHPHIIIA
CyOBeKT/Iap TOMOHHAAH PUCKIapHM Takcumiaml (Kaiita TakcuMIlai)iaa
CyrFypra ¥pHMHHM anMamTHpu® OYnmalimuraH acocMid MeXaHH3M
cvparnga KapanMokga. C.YMapoBHHHI MKTHCOJHETHM MOJEpHH3ALUA
KWIHII mapouTuaa Y36eKHCTOHAA CYFypTa (GaoTHATH PUBOMITAHUIIHHHA

“ Mupcansikos M. COBpeMEHHOE COCTOAHHE M TEHICHLMH Pa3sBHTHA CTPAXOBOIC PhIHKA Y3GeKuCTaHa. // xypHan
“Poinok, neHsru u kpeaut”, Ne8, asrycr 2001. -c.31.
* Kupumok Y., Caupupos A. PeiHOK crpaxoBalus B Pocci: Tekyllee COCTOSHHE H MEPCTIEKTHBEL. // M.. -xypHan
“Bonpocs! TeoperHueckod 3KOHOMMKH”, 2019. Ne2. URL: https://cyberleninka rw/article/n/ rynok-strahovaniya-v-
rossii-tekuschee-sostoyanie-i-perspektivy (mata oSpamenms: 24.12.2020).
“ CoGupos X P. Cyrypra: 100 capon a xaeo6. — T.: “Mexnar” Hampuérs, 1999. 17-6.

Bajimyparos T. Cyrypra GaoiMATHHUHT Ha3apuii-METOAONOrHK TaMoHWapu. / “Momus™ unmuii xypHamH,
1/2018, 133-6.
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TAAKUK KUNMIra Oarvdiiianral WM Ivaa, CyFypTa HasapusaCHHHHAT
3aMOHAaBHH  KOHUEMIWANap¥ IUIyHAAaH Kenub YMKaguKy, YHOa
CYFYPTaHHHI aCOCHHHM NOTEHLMaJl CYFypTa KWIAMPYBUYHMHHUHI CYFypTa
KANTHCIMIM TamIKWl STHMINM KypcaTwiran™. Ajn6arra, CyrypTaHHHT
aCOCHMHM pUCK TalIKWA 3THUIIM Xed KuMAa wydxa tyraupMaiinu. Iy
epaa Tapkwylam  kepakkd, C.YMapoR ¥3 TaAKUKOTHHA pHCK
TYyIIyHYacHHHM “KaITHCIMK” Ae6 aTamnM Takmmg 3Tagu. busHMHT
Ha3apuUMM3/a, YHUHT YOy takmugu 6upo3 6axc-MmyHo3apanu Tyolagu.
Cababu, tagbupkop ¢oifla ONMII YYYH KAJITHC XapaKAT KHJIMIIH
myMxuH. Banky, wry MasHoga C.YMapoBHUHT GUKpH OWiIaH KeJTHIIHII
ypurnuaup. bupok, cyrypra ¢aonustuaa xyn Ky UlaHAWIagurad Tabuuii
odarnap, xycycaH, 3WI3WIa, SAWMH YPHIUM &KH CYB TOLUKHHM
XOJMCACHHH KAITHCJIUK Ae0 aTrall KaH4aauK YpHHIM OYaagu.

Cyrypra Ba cyrypra ¢aonuaTHra oup Kymiad onuMIapHUHT
WIMHH-Hazapuil KapalwiapuHM KUECHI TaxjWi STHII acocHza Owu3
“cyrypra” TylIyHYacura KyHuzarnda Tappu¢ OepullHM MaKcamara
MyBoduK, ne0 xucobnaitmuz: onausaaH Kypub Oynmalinuran Bokea-
xomdcanap coaup OYJMIIM HaTIbKacHAA IOPMOMK Ba KHCMOHHIA
[Iaxcijapra eTKa3Wwirad 3apap/apHy yjJap TOMOHHAaH TYJIaHTaH CYyFypTa
Myko(OTiapuAaH INAKUIAHTHPWITaH MyJN >KaMFapMacd XucoOuaaH
Kormam OmnaH OoFnMMK MyHocabarnapra cyrypra neitmnanu. Cyrypra
(aonuATH eraHaa 3ca CyFypTAJIOBUWIADHHUHT CYFypTa, Kalta cyrypra
Ba ¥3apo CyYFypTaHM amaira OlIMpMIN, IIYHHHIZIEK, CYFypTa
OpOKEpIIapHHHHI CYFypTa Ba Kaiita cyrypra OwiaH OOFNHK XH3MaTiap
Kypcatuul OViinya ¢paonusaT TYILY HUNAAN.

TankukoT HaTwkacuja OJIMHraH WIMHH SHTWIMKIApaH 3HT aco-
cUiicH pHBOMUIAHTaH [aBiariap OMUMIapd Ba MyTaXacCHCIapHHMHI
cyrypra GaoiMATHHHHr Ha3zapull Macanajapura JAOHp TalIKHUKOT
WILIapH, acocaH, MaTeMaTHK ailmaparra 0ol O¥JraH SMIMPHK TaXJTHI,
MaTeMaTHK Ba 3KOHOMETPUK MOAENAMTHPUII YCyJUIapH acocuaa
amajira OIIMPWITaHNWruaaH pHaionar Oepamu. AxcumHua, MJIX Ba
V36eKHCTOMIMK ONMMIAPHUHT CYFYPTA HA3apHACMHH EpUTHIN OMiaH

“® Ymapop C. “UKTHCONMETHM MOAEPHM3AIMA KHUMIN I[JAPOMTHAA V30EKHCTOHAA CYFypTa (aoMMATHHH
pHBOAUTAHHIGHHH GomKapum”. 08.00.13-MeHexMeHT uxTHCOCIHIH 6yinua MKTHCOA (aHIapH AOKTOPH MMM

MapaXkaCHHH ONHLI YuyH &3Hiral auccepratia. T.: 2012.-20-6.
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GOFNMK TAgKUKOT/IapHda MAaTeMaTMK MOJE/UTANITHPHII, 3SMIMPHK
Tax,IWI YCYJLUTApH YHYATHK KYII KYJUTaHWIMai 4.

PuBoXiaHraH xopmwkui JaBiatiapia cyrypra (paofMMsTHHUHT
Haszapuii acociapy pHckiap Hasapuscd (Risk theory), ViinHnap
Hasapuacu (Game theory), Hokynaii TaHnmam Hasapusicu (Adverse
Selection theory), kourpaxtiap Hasapusicu (Contract theory), MarHaBUIt
puck HasapuscH (Moral Hazard theory), cyfypra MaXCyJIOTHHUHT
Hasapuii koHueruuscH (Theoretical Concept of Insurance Production)
Ba GolIKa Haszapusuiap Xamja KOHLEMIMAIApHUHT CyFypTa (aonuirura
TaTOHKN HyKTau HasapuiaH Tankuk stwiran™. Illy MakHOma, cyrypra
Ha3aPUACHHMHL Ky HyHaMuuiapu MateMatika ¢any 6unaH yambap4iac
GOFJIHK, AeraH XyJioca YHKapyill MyMKHH.

§1.2. MycTakR/LIHK fnsuiapn V36eKHCTORIA CyFypTa
(GaoNTHATHAAHT PHBOXKIAHHII GOCKHYIAPH

Mawiymky, V36eKMCTOH MYCTaKWUIMKKA SPHUIMIIMAAH OJIMH
Kapuii6 70 w1 gaBoMHMAA MaMilaKaTHMM3a cyrypra ¢aosHard
“T'occTpax” neb aTanMuIn Aapnat CyFypra Opraljiapd TOMOHHaH
aMasira omiMpu6 KenuHrad. 1991 iwiga pexanu HKTHCOOMETAAH 6030p
MyHocabaTnapura acocjiaHraH UKTHCOAMETra YTyl Ounan OOINTUK KeHr
KynaMid HCTOXOTApHUHT ama/ira OMIMPHIHINM, XAMUATAA XyCYCHH
MYJIKYHJIMK Ba PakoOaT MyXUTHHHUHT BY>KYAra KeJIUIIH, TaaOupKOPIIHK
GaoNUATHHUHT PHBOXUIAHHIUM YYYH XyKYKHH LUIapT-LUapOHTIIapHHHT
Apatunuuy, uybxacus, cyrypra ¢aonuaTMHH TyOJaH Kaiita Kypuob
YHKHLIHH TAKO30 KHJIAH.

MycTakiuiuk HWUIapy MaMilakaTHUMH3/[1a CYFypTa GaoTHsTHHHHT
PMBOXUTAHHILIHMHY MablIyM OOCKHWIapra aXpaTraH X0J/a TaJKHK 3THHI,
Ha3zapuMM3Jla, aCOCIAHTaH XyJiocanap YHKapHll Ba KeHHHIH TapakKHET
HyHanumuiapuayd Oenrinad onumza MyXHMM axaMHATra sra. Maexyn
WIMMUA-HKTUCOIUI agaOUETNapHM Taxmwl 3THULI HaTWKallapH OJIMM Ba
MYTaxaCCHCJIap TOMOHHAAH MykamMan 6yimacazna, Oy 6opana TalKHKOT
HUUIapy aMajira OUIMPWITAHJIMIHHHM Kypcarau. MacanaH, C.YMapos

* [Hennaep X.M. Cyrypra baouATH: Hazapuii KOWIANAp, EHATy BIap Ba TaMOHMIIap. // “Monus Ba GaHx HK”
JNEKTPOH WAMHI XKypHaH. — VI-CoH. HOAGpL - Aekabpp, 2020. — 94-6.
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MWUMH CcyFypTa 6030pH PpHBONUIAHMIIMHH IUAPTIM paBHIga 3 Ta
Bockuura axparran . BUpOK, ymby MyaUTMGHHHT MWUIHH CYFypTa
0030pHHM PpHBOXUIAHUIL OOCKUWIApHMra axpardnl OWiaH OGOFIHMK
KapallUTapiHM TaxXJIWil OSTUI HaTikanmapu Oy Oopamaryi TaaKHKOT
HIUTApUHY  SHAJa TaKOMWUIAIITHPHIIra 3apypar MaBxXyUTHTHHH
KypcaTau.

BusHuHr (HMKpuMH34a, Y36GeKMCTOHZA CYFypTa (aoIMATHHHHT
PUBOXUIAHHMII OOCKHYIApUHM MyalsH ME3OHIapra acoc/laHrad XoJiga
Hupuk 6ocKuwiapra axxpaTull Jo3uM. byHna acocuil Me30H cudatiga
MWUINH CYFYpPTa CEKTOPUHHHI PHBOMUIAHHIIWIA MYXWUM HYHQTHIIHH
Oenrunab OepraH Ba cyrypra (aoNMATH TapakKUETH YUIYH anoxuna
axaMuaT KacO 3TraH KOHYHYWIMK XYJXOKATJapUHHUHT KaOyn KrUTUHMII
XaMa Cyrypta GaoJMATHHUHT PHBOXIAHHINKAA YYKYP M3 KOJAMPraH
IaBpJIapHH HHOOATra OJIMII MaKcaara MyBOQHK.

Ily Hykram  masapfad, OU3  MYCTaKWUIHMK  ifiijiapu
MaMiaKaTUMH3da CYFypTa (aojMsTH pHUBOXUIAHHIIMHE KyWHaaru
6ocKUYIapra axparraH XoJ11a TaAKUK 3THI JIO3UM, Aeb xucobnaitmus.

Bupurun 6ockuy 1991-1997 iiwutapau kampab osaau Ba Maskyp
60cKHY CyFypTa coxacHza JaBiaT MOHOIOJUACHHUHT OeKop KWTHHHUIIY,
TapMOKKa Xycycui MYJIKYHJIMKKA acocaHraH CyFypra
KOMIAHUSAJIAPUHUHT KUPUO KeJIUIIHN, KPEAUT PUCKHHHU CYFypTalaliHHHD
aBX OJIMIIH, XyKyMar Tama60ycy OuiiaH AaBniaT KaluTaH UIITHPOKHIA
HUpHK CcyFypTa KOMIIAHWSUTAPDHHHMHT TY3WIHIOH, CYFypTa (QaonuaTuHu
TalIKWI OSTHII Ba aMaira OWMPHUIHUHT XYKYKHil acocnapuHu
IAK/UTAHHUINY OmlaH TaBcUGIIaHAIH.

CyrypTa MyCTaKMUIMK Hminapuaa Y3GekucToHaa SHIM Gockudra
Kj’fTapHmmSI. 1991 imnna nactnabku HOAABJAT CYFypTa KOMIIaHHsIA-
PHHUHT TaIUKWT 3THIMINN XyCYCHI CYFypTa CEKTOPHUHMHI IaK/IIaHUII
Hynuna MyxuM kanam Oyiau. MacamaH, 1991 imn 26 deppanga Kuuuk
kopxoHa makmuaa 100,0 MuHr pyOnb ycraB KanuTajura sra Oyirad
“AcTpoBA3” CyFypTa KOMIAHHSACH TAWKWA OSTHIAN - 1991 iiwn

50 Vmapop C.A. “VIKTHCONMETHM MONEpHH3AUMA KWHII INAPOWTHEA Y3GCKHCTOHZA CyrypTa (baommsra
puBoUIaHMUTHHK Gomkapum”. 08.00.13-MeHeXXMEHT HXTHCOCTHMIM G¥#inya HKTHCOA (hamnapH AOKTOPH HWiIMHI
JapaxacHHH Ol YHyH €3uirad quccepraums. — T.: - 2012, ~74-92 6.
* [llesnaes X.M. Cyrypra cusra Huma 6epaau? — T.: “PaH Ba TexHONOrHANap Mapkasn”, 2003. - 8-6,
2 Hcropus obmectsa. https://kapitalsugurta.uz/About/Istoriya_Kompanii.
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28 wnosiopma sca “AXKCKA” ¥3 daonustynu Oouutagu Ba Jaeiar
CyFypra opramwiapy OuwnaH Oup Karopaa IOPUAMK Ba KMCMOHHMI
LIaxciaapra CyrFypra XU3MaTJapuHH KypcaTHIIHM #ynra Kydau.
Ilynunraex, ywody i “Acko Bocrok™ Ba “Ymup” cyrypra
KOMIOAHUSUVIADUHUHT  TY3WIMIIM TapMOKIa pakobaT MyXUTUHHHT
LIAK/UTAHULIKIA MyXHM axaMiusT kach 3TOu.

1992-1993 itwwiapaa Y36eKMCTOHHHHT XyCyCHit CyFypTa CeKTo-
puma daonusaT KypcarraH cyryprajiopuwiap cQHM 10 TazaH oumii.
“Oeeop-Hoct”,  “3adapbex”, “Xymo”, “Ka_rmox-l”, “Xumosn”,
“Bapkapop”, “Byroprma” Ba “TOCKO” xabu cyrypra KOMIaHHAIApH
HMKTHCONUETHUHI TYpPIH COXAJapUHH CYFypTa Hynu OunaH XuMos
KWIUII 6opacuia ¥3ura Xoc CyFypTa XH3MaT/JIapHHH Kypcara OoLUIafw.
Bupok, MaMiakaTUMU3a TYpIM MYJKYHIHK HIAKIUIapHra acociaHraH
XyCycHii CYFypTa KOMMAHUAIAPHHUHT BY>KyJra KeTHIIH WaoOHid XoJar
cupatnaa baxosnaHcana, yJapHUHr 0osopAary yJyIlH YHYQJIHK KaTTa
6ynmaran’. MamIakaTHMu3zia cyrypra HaoNUsATH PUBOKIAHUIUIAHUHT
nactnabky OocKMYHMIA JAABAaT CYFypTa OpPraHJIapUHHHI MaBKEH Ba
Hy(y3H I0KOpY Japaxaaa caknanub KosraH. ByHn ury OuwiaH u3oxia
MyMKuHKH, “ToccTpax” y3ox Hwinap AaBomuaa Cyrypra (aojiusTHHH
aMajira OIIMpPYBYM ArOHAa MOHOIIOJ TAWIKWIOT cudarvaa TaHWIraH 344
Ba Maskyp xonar 1991-1996 i#mmnapna xaM JaBoM 3TraH. bynu
KyHHIary CTaTUCTHK MaBbIIyMOT/Iap/iaH XaM KYpHII MyMKHH.

1.1->xangBan
1993-1996 itpsrapaa Viexacron Pecny6inKkacs 1aBiaT cyFypra
OpramapHHEHAT aCOCHH KyPCATKHYIAPR TAXTRIH

Ne Kypcarkuunap 1993 i, | 1994, | 1995 1996 ii.
1. | XKamu  cyrypra Gagawwiapu | 26728,3 | 246549,5 | 703396,8 | 2039462,7
(MUHT c¥M), my KyMaagaH

2. | Max6ypuii cyrypTa (MHHT cyM) | 21871,9 | 184961,3 | 523878,2 | 16740376
HxTuépmii cyrypra (MHHF cyM) | 48564 | 61588,2 | 179518,6 | 365425,1
4. | )Kamu cyrypra Oanasiapu Tap- 81,8 75,0 74,5 82,1
kubuma MaxOypmii  cyrypra-
HMHT ynyun ($ous)

hed

** O xomnanum. https://askovostok.uz/about/.
Iilennaes X.M. I1poGieMbl CTAHOBJIEHHA CTPaXOBOTO PhIHKA B Y36ekucrade. JJCcepTalus Ha COMCKaHUE Y4EHOM
c;mnerm K.3.H. 110 cnemuaimHocTd 08.00.10-OuHanHCk, qeHexHoe obpamenye B kpeauTt. — M.: - 1995, —¢.27.
Y3bekncron Pecriy6amkack [lapmar cyryprach 6o GowkapmacHHeHr 1993-1996 iwuiapmaru xucobor
MabJIyMOTAdPH aCOCKHAa TAAKHKOTYH TOMOHHIAH MHLIa0 YAKMIraH.
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XKanpan MabayMmoTnapufaH KypuHuO Typubauky, 1993~1996
fwimapna Vabexmcron Pecny6imkack maenar CYFypTa oprannapu
TOMOHMIAH TYINAaHraH CyFypTa Oajauiapy XaXMH MYyHTazaM Ycub
6opran. Macanan, 1994 iwina cyrypra 6anainapu xaxMu 1993 iwira
HucOaTaH 9,2 Maprara omraH. Bynu iy Ounan u30X/all MyMKHHKH,
MasKyp #HWiapja MKTUCOAMETHM HCJIOX KWIMII Ba HapXJapHU
SPKHHIAIITUPUHI HAaTYDKAcHAa UHGIIILAA Aapakac Ba MaxXcCyJioT XaMJa
TOBapfiapHUHF HapXW KeCKWH OLIMIIM CyrypTa OajajmiapHHHHT
ommura cabab 6ynran. llyrunnraek, ymby ycuin acocaH mMaxOypHit
cyFypra 6¥Hinda kenub TyLIraH cyrypra bagaiapi XaXMUHHHT Kapuio
8,5 Maprara owrannurd OunaH Gornukoup. Bupok, Maskyp nAaepaa
MXTHEPHIA CYFypTa Typiapu Gyiiuda Kenub TymraH Cyrypra Gajamiapu
Xaxwmu 1,3 maprara omras.

Taxymn sTunaérrad AaBpfia XXaMH Cyrypra Oajauiapu tapkubuaa
MaxxOypHil CyFypTaHUHI' CaIMOFH SKKOJN YCTYHJIMKKA 3Ta OyjraHiMra
Kysarnnran. JKymnapan, 1993 imnna xamm cyrypTa Oagajutapu
Tapkubuaa MaxOypuil cyFypTaHuHr yiaymd 81,8 dousHu Tamknn sTraH
6¥nca, ymby kypcatkud 1996 itmnra xkemu6 0,3 myHxira xynaiiras.
Mamnakat MUKEcHa AaBNAT CyFypTa OpraHjiapy TOMOHHMIAH HUFWITaH
AnmM cyrypra Oapamnapu xakmuma MaxOypuit cyrypTaHuHr KatTta
YJIYLIHY TAIOKWI 3THINH Ky Hugaruiap OWiad W3ox/IaHaIy.

Bupuxumnan, Yibekmcton Pecrybmukacn IlpesuaeHTH Xy3y-
puzarn Basupnap Maxkamacuauar 1992 i 31 pgexabpparm
“¥Y36ekucTon PecryGimukacH JaBinaT CyFypTa opramiapH TyrpUCcHIOara
HU30MHH TacAUKNaIl xakuaa TH 605-coH xapopu OWIaH TacauKiaHraH
“¥Y36ekucToH PecrryOnmukach JaBnar CyFypTa opratiapy TyFpHcHIa
HHU30MTa MYBO(MK JaBlaT CyFypTa oOpramiapura TpaHCIIOPTAArd
HynopYmnapHi, KMIWIOK XYXaIHUTd KOpXOHAjJapH Ba (yKaponapHUHT
MOJI-MYJIKM XaMJa AWHUH TalIKWIOTIapra Wkapara OepHiraH IaBiar
MMOpATIapHHE MaXOypHil CyFypTa KAIHLI BAKOJIATH GEpHITaH 31

“y Vabexucron Pecrybmuxacn TIpesunenrn xXysypumars Basupnap Maxkamacusmur 1992 #mn 31 nexabpnaru
“¥Y36exucron PecryOmHkacH JaBnar cyfypra OPraHIapH TYFPUCHOATH HH30MHH TAcKHKIAII xal(mxa”ru 605-con
KapopH GrutaH TacAMK/IaHTaH “VaGexucron Pecrybimkacy JaBnaT CyrypTa Opratiapy TYFpHcHIa HisoM” (Maskyp
xapop V3aGewncron PecnyGnuxacu Basupnap Maxxamacususr 1997 iun 6 Mapraaru 125-cornu “¥Vaarpocyrypra”
NABAAT-aKUMANOPIMK CYFYPTa KOMIAHHACH (Gao/uATHHH TAlNKWI STHII Macananapd TYFpHCHIA TH KApopu GHiaH
¥3 Kyumuny iykotras). hitps://www.lex.uz/docs/547907.
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Uxkuauugan 1993-1996 iwuiapaa “Focctpax”HUHT pecityOiHKa-
HUHT Oapya BHJIOAT Mapkaszjapuja OGoliKapManapy, TyMad Ba llaxap-
napaa sca Gynmummapu Mapxyn O6ynran. BusHHHT akcnepT Gaxomusra
K¥pa, JaBNiaT CyFypTa opramjiapH LIy [JaBpiapJa Mamnakar Oydudva
amanra OIWIMpHITaH CYFypra ONEpalMUIapMHHHr Kapuiit6 90-95
¢ousuan kampab onrad. Komasepca, V36ekucron Pecriy6nukacu
Basupnap MaxkamacuauHr 1993 ifun 23 pexabpparn  “Kpunox
XY >KaTHrH KOpXOHAaNnapu MOJI-MyJIKUHHUHT JaBJaT;MaxOypui CyFypTacu
Tyrpucuaa Ty 608-coH kapopura acocad 1994 HuMnHMHT 1 sHBapHIaH
Gountab Xy KanuKiapapo TaulKWIoTiap Ba YibekucToH Pecry6nuka-
cuHUHT 0apya BasUpJIHKIApU Ba WIOPAJAPUHHMHI KUIWIOK XYMKAIUTH
KOPXOHANIapy MOJI-MYJIKMHUHI HaBjlaT MakOypuH cyFypTacu >XOpHH
KWIMHTaHWIMIM Ba YHHM JiaBiaT CyFypra oprawjiapd TOMOHHIAH
YTKA3MIMIIMHUET Genrmiab kyiunramnury’’ xaMm “Tocctpax” 6¥ituua
TYmanrad Oapua cyrypra Gajamiapu Tapkubuza MakOypuil cyrypra
yJrymHUHT 80 dousnan 1oKopu OYmmvHM TapMHuHNarad. LllyHuHraex,
V3bexucTon Pecry6nukacu Basuprnap Maxkamacuuuar 1993 iun 23
Ackabpaa “Dykaponapra Kapauui¥ MOJ-MYJIKHUHT JaBliaT MaxOypHit
CyrypTacd TYrpucuaa’ru 609-coH kapopu acocuna 1994 #unausr 1
sHBapuiad Oomwiab Qyxaponapra Kapalutd MOJ-MYyJKHHHT [JaBJjatr
MaxOypuil cyrypracd »kopuil 3TWiraH Ba ymly CyFypra TypH XaMm
JABNAT CYFypTa OPraHIapy TOMOHHMIAH aManra OMpPHIras’

Mycrakwumik  iinnnapu V36ekucTonna Cyrypra (aoauATHHU
PHBOXIAHMIIMHUHI OHUpUHYM OOCKMYUIA ajloxujaa VYpuH TyTraH
xonarnapaad Oupu 1993 #mn 6 wmaiiga “Cyrypra TYFpUcHAA TH
KonyHHUHT Kabyn KI/UII/IHI‘&HJ‘[I/II‘I/IIIPIpsg. Ywby koHyH 34 Ta MoazanaH

" V3bexncron Pecry6muxacn Basupnap Maxxamacuionr 1993 #n 23 nexabpiarm “Kummok XShanurd
KODXOHANApH MOJ-MyNKHHHHT JaBlaT MaxOypuil CyFypracH TyrpucuaatH 608-con Kapopu (Maskyp kapop
V3bexucron Pecrry6nuxacu Basupnap Maxxamacusmar 1997 fn 6 mapTaars 125-con “Yiarpocyrypra” AaBnat-
AKUMANOPIHK CyFYpTa KOMIIAHAACH (QAOIHATHHY TALIKIU1 STHLI Macanaiapd TYFPHCHAA TM Kapopura MyBoduK ¥3
58 Ky'1HHM H¥KoTraH). https://www lex.uz/docs/897179.

Vabexucron Pecny6mixacu Basupnap Maxxamacurunr 1993 3imwn 23 nexabpaa “®ykaponapra Xapauum MoJi-
MYIKHHHT JaBiaT MaxOyprii  CyFypTacH TyrpucHma™r 609-con kapopn (Maskyp Kapop V3bemcron
PecnyGnuxacu Basmprap Maxxamacuuur 2002 ki 27 noabppars 413-con “Cyrypra XH3Mariapu GO30OpHHH
AHAJA PUBONUIAHTMDHMIN 4opa-ragOHMpNapH TYFPHCHIATH Kapopura MyBOOMK ¥3 kyuunn ifykorran).
https /Iwww.lex.uz/docs/897181.

% V36exucron Pecny6mkacuuvar “CyrypTa T¥rpucuia’ty Konyrn. 1993 ifwn 6 mMasina kabyn Kwisras. (Maskyp
Kouyn Vibexucron Pecrry6maxacu Omuit Maxcmacraunar 2002 iiun 5 anmpesaru 359-I1-cornn “Cyrypra daomiaru
Tyrpucuna”rn Y3bexucron Pecy6mxach KoyHHHM aManra KMPHTHIN XaKiuaa TH Kapopura MyBodUK ¥3 KyumHK
HyKoTran). hitps:/www lex.uz/docs/106047.
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nbopar Oyynmb, yHma cyrypra TyIIyH4YacH, CyFypra oOBEKTJIapd Ba
maKuiapy, MakOypull Ba UXTHEPHIi CYFypTa, CYFypTa IIapTHOMACHHH
TY3HIIHUHI ¥3HMra Xoc XyCyCHATIapH Kabu XyKykKuil HopManap V3
akcuHHM TonraH. KOHyHna cyFypTa coXacuaa AaBiaT MOHOIIOIHUSCHHHHTD
HasapAa TYTWIMAaraHnurd Ba 0apua CyFypTaIOBYWIApD YYYH TeHT
HIAPOUTJIAPHUHT  SPAaTWITaHIMIM MWUMHA  CYFypTa XH3MAaTJIapH
OO30pHUHUHT IMAKIUIAHMIIMAA MyXHUM oMHN OYnau. Maskyp KOHYHHUHT
KabyJl KWIMHHIIH, ITy6Xacu3, Y36eKHCTOHHHHT CyFypra (aoimsTHia
AHTM faBpHM Gomnab Gepmu. 1993 imn 7 Maiiga V3GeKHCTOH
PecnyOnukacuHuHT “YMymuil QolifanaHMmard xaBo, TeMUp Wyn,
WYKH CYB Ba aBTOMOOWIb TPaHCHOPTH HYJOBYMIAPUHMHT MaxkOypHii
MaxCud JaBiar CyrFypracu Tyrpucuzatd  KoHyHH  acocuja
ity noBuMIapHUHT MaxOypuii cyrypracu sxopwmit sTwimm®. Kaiix stum
JIO3UMKHY, MamJakaTUMH3na ymly CcyFypra Typu JAactTia® Jaapiar
CYFypTa OpraniapH, KeHUHYAIMK 3ca JaBiaT Ba JaBJaT HINTHPOKHJAA
Ty3WIraH CyFypTa KOMOaHWIapd TOMOHH/IAH aMaJira OMIKMPHIIAN.

Adcycku, 1991-1996 iimnmapaa Y36ekucToHAa CyFypra KoMria-
HISUIApUHUHT (QaoJIMATHHH MYBOGHKIAIITHPHIN Ba TapTHOra COJIMLI
UIIapH TH3UMJIM TAlIKWI STWiIMagd. byHM my maBprmap MoOaiiHuna
MamIakaT MHKECHAA CYFYPTAIOBYIIAPHM ATOHa pyMxartra OJIMII Ba
PEECTPHUHH IOPUTHILIHU OJUO OOpHIMaramiuruaa XaM KYpHIl MYMKHH.
Hlynuar y4yH ©OM3 TaAKUKOTAAa KYyNpOK OaBjaT CYFypTa OpraHiapu
daonuATHra Ol CTATHCTHK MAabAyMoTiap OWNaH YeKIaHTaHMH3.
Ilynpaift 6ymummra kapamail 0ap3d  MyTaxaccHcCIap, KyMIalaH,
I Baitrua 1995 itnnna V36ekucTonna cyFypTa KOMITAHUSUIAPH COHE 30
Tara eTraHIMIMHY Kaiig o1ras’ .

Y ¥3 JuxpuHm gaBoM ITTHpMO, MaxaJUIMH  CyFypTa
KOMIIaHVAUTApUHHHT COHM XaKHAa aHHK MabJIyMOT MaBXy [ SMacIUTrHHH

@ Y36exucron Pecry6mKacHHRHT “Ymymu# QolianaHuligard XaBo, TeMup YN, MYKM CyB Ba aBTOMOOWIb
TPAHCNIOPTH HYNOBUHIapuHAHT MaxOypuii maxcuii fasnar cyrypracu Tyrpucuia’tu Konynm. 1993 fiun 7 maiina
kabyn xwomrad, (Maskyp Komyn Vibexucron PecnyGmukacurmur 2015 #mn 9 monmarn YPK-388-comm
“¥a6exucron PecriyGmuxacuuunr afipuM KOHYH XyXOKaTnapura Y3rapriin Ba KYIMMYanap KUPHTHII, HMIyHUHIAEK
aipHM KOHYH XyXOKaTIapHHH §3 KyqHHH HyxorTaH Aeb Tormmn TyFpHcuaa’ Ty KoHyHu GunaH ¥3 Ky'MMHH HKOTraH).
https://www lex.uz/docs/10128870ONDATE= 20.05.1993%20004#102842,

¢! Bajirun [11. Ecnu “y crpaxa ri1asa ewkn” — HOKynaite CTpaxoBKy (PaJOBOH KJIHMEHT B Macce CBOEH peko
npuberaeT K yCliyraM CTPaxOBbIX KOMIaHMii —~ Takoro oCOOEHHOCTh Hamero paixa). // rasera “BH3Hec-BecTHHMK
Bocrtoka”, Ne23 (179) 9-15 mrons 1995 1. ¢.5.
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TABKMJJIAraH Ba CYFypTa 0030pU HIUTHUPOKYMIAPHHHHT (PaOMATHHU
MyBOGHKIALITHUpaIMraH JaBjaT CYFypTa HasopaTH OpraHM Xalii
TAaUIKWI STUIMAaraljiMrura ypry 6epras.

CyrypTaHHHI UKTHCOOWETAATM MyXUM pOJHMHH 3bTHOOpra omub,
VaGekncron Xykymath 1994-1995  ifunnapma CyFypra  COXacHHH
PHMBOXJIAHTUPMILTa KapaTiwiraH karop ¢apmMoH Ba Kapopsiap KalyJ
Kwira. Macanan, V36ekucron PecryGmukacn Basupnap Maxkama-
curuHr 1994 dmn 13 anpenpmarm  “V36ekucton PecryGmikacuna
WHBECTHLMUIADHUHT CYFYPTa XUMOSCHHM TabMHHIAIIra OHA 4Opa-
TAAGUpNap TYFpUcHaa TH 206-COH Kapopura MyBo®HK “V3GexunBecT”
MuWuiit  CyFypra KOMIIAHMACH TAalIKWI KWIHHAM. V36eKHCcToH
Pecrybnukacura XOopHkvifi HHBECTHIMUTapHUA Gaoinuk OwmaH xand
3THHI OOCKUYH/IA BATAHUMM3ATH Ba YET 3JUIMK MYJIKYUIMKHUHT Oap4a
WAK/IapUard  MHBECTOPNAPHUHT Y30eKkMCcTOH PecITy6MMKacHHUHT
MKTHCOAUETHIa WYHAITHUpAa&TraH UWHBECTUUMUIAPUMHY, UIYHHUHI/IEK,
V36eKHCTOH HMHBECTOpIAapM Ba HeT MaMJIAKATIApJArd SKCIOpTep-
JIADHUHT WKTUCOAUN MaHdaaTiapuHH CyFypra HYJM OmiaH XuUMOs
KM Ma3Kyp KOMOaHust (aoJMATHHUHI acocHii Makcamu cupaTuia
6enrunanmy. Bynnan Tamkapu, Va6exucron Pecny6muxacu Basupmap
MaxkamacHHuHT 1994 it 23 HoAGpAary “V36eKuHBeCT HHTEpHEINHN”,
“¥3-AUI™ Kjmma CYFypTa KOMIAHMsIapuHH Ba “AUT-V36exunpect”
AreHTVIMTMHY TallKWI 3THLI TYFPUCHAATH 565-COH Kapopu acocHia
ycras kanurtany 100 mumH. AKII nonapu Mukaopuaa kapoproxu byrok
BputanusHunr JonmoH maxpuaa 6yiras “V36ekiHBeCT UHTEpHEHIIHT"
KyIIMa cyFypTa KommaHmscH Tyswimu' . Ilysuurnek, VsGexucronma
AKIlIHpHr HUpHK CyFypTa KOMIAHWsJIapuOaH Oupu “AMepuKkaH
Harepueiinn I'pynm (AWD)” 6unan xaMKopiikaa ycTae kanuranu 2,0
man. AKII pomnapura Tenr “V3-AMUI™ KyiMa CyFypra KOMIIAHHSCH
TaIIKWI 3THIIH.

“? ¥36exucron Pecry6mkacy Bazupnap Maxkamackumur 1994 fun 13 anpennaru “V36exucron Pecny6nuxacuna
HHBECTHIHANAPHUHL CYFYPTd XMMOSCHHH TabMMIJIAINTA OMJ dopa-Taabupmaap TyrpHcuia’ru 206-coH KapopH
(Maskyp kapop YsGexucron PecnyGmvkacH Baswpnap MaxxamacHHHHT 1997 w1 28 HosGprarn 524-comtm
“¥36exucron Pecrybmixace XyKymaTHunr 6ab3d KapopUapHHM 3 KyuMHH HyKoTram ne6 xucobnamm
TYFpMCHIA TH KapoPH acoCHa ¥3 KyuuHH fifkorraH). https://www.lex.uz/docs/818000.

% Y36exucton Pecrry6nmukacu Basuprap MaxkamacHaEsr 1994 imn 23 nosGpnaru “V3Gexussect HHTepHEITHT”,
“¥3-AWUI™ KyuMa CyrypTa koMnauuAnapuny Ba “ANI-V36exnuBect” areHTMIMEA TAIIKW ST TYFPHCHAS TH
565-coH kapopH. https://www.lex.uz/docs/70601720NDATE=23.11.1994 %2000#706027.
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Cyrypta ©GaonuaATH pHUBOMNUIAHUIIMHUHT OWpuHYH Oockuduaa
aiipuM MaxxOypHil CyFypra TYpJIApUHHHT XyKyMaT KapopJiapyu acocHIa
KOpUH OSTWITaHnuru JIbpTHOOpPHM y3ura xan® osrtagn. Macanaw,
Vabekncron Pecryb6inmkacn Basupmap Maxkamacusuar 1994 iimn
30 mexabpmarn “Y36ekucTon Pecry6NMKacHia TPaHCHOPT BOCHTANApH
Ba 0OIKa Y3UIOpap MaHIMHA XamJa MeXaHH3Miiap arajiapu QyKapoiamuk
JKaBOOTapJIMTHHUHT AaBjaT MaxOypuil cyrypracd Tyrpucupa ru 632-
coH Kapopura OunoaH 1995 imn 1 smHBapmaH Oouima® TpaHcnopt
BOCHTaJIapH arajapy $GyKapoTHK XKaBOOTapIMTHMHUHT 1aBnatT MaxxOypuit
cyFypracH okopuii stmmmu®. Ymby xapopra kypa, Y36eKucTOH
PecnyOnukacu xynyaouaa daonusaT KypcaTaéTraH MYJIKYWIMKHHHT
fapua WaK/UIapuAary TPaHCIOPT BOCHTATapH SrajapH (QyKapoiHk
JKaBOOTapJUrHHUHT JAaBiaT MaxOypuil cyFypracura »aln0® KHIMHIaH.
MaxOypuii CyFypTaHHHT Ma3Kyp TypH MaMJIakaTUMH3/1a KapHii6 13 ifun
JaBoMMIa amaida 6ymmm. Maskyp kapop VabekuctoH Pecny6nmkacu
Bazupnap Maxxamacuanar 2008 i#imn 24 monparm  141-commu
“TpaHCHOPT BOCHMTAJIapH 3TAJIAPHHUHT (YKApOIHMK >KaBOOTapIMIHHH
MaxxOypuii CyFypTa KWIMII TYFPUCHIA TH V36ekncron Pecry6nmkacu
KoHyHuHu amanra OIIMpHIN YOopa-TagOHpIapd XakuZa TH Kapopu
6unal 3 KyduHH WYKoTraH. BH3HMHr skcmepr OaxoMmusra Kypa,
TPAaHCTIOPT BOCHUTANAPH JTaNlApUMHHHT (YKApOJIMK >KaBOOrapJIUrHHU
MaxOypuit cyrypracu 1995-2008 imsutap MobaifHuza camapany amanira
OIIMPHIIMaraH.

Maraymky, 1991 fimman  Gompra®  MaMiIakaTUMH3IA
TagOUPKOPIUK GAONUATHHH PHBOMNUIAHTHPHIL, KHYHK Ba XyCYCHid
OH3HECHHHT HKTUCOOWETIArv POJMHU OMIMPHIIra MyHTa3aM aXaMHST
O6epu® kenMMHMOKNA. AifHMKca, HKTHUCOAMI BasUAT OFHPIAUITaH, axoiu
TYpMYLI JApaXXaCHHUHT Macaiumm Ky3atwiraH 1991-1996 iwinappa
ywby coXaJapHH pPHBOMJIAHTHPHII OpKaNH axOoJMHH HIN OuinaH
TABMHUHIAIN Ba JapoMal MaHOACWHM  INaK/UTAaHTHPHMIL  JaBiar

& ¥ aexucron Pecrybmuxacy Basuprap Maxxamacusmer 1994 tuur 30 aexabpaaru “Vsbexucron Pecty6maxacnaa
TPaHCIIOPT BOCHMTANApH Ba GOLHKA Y3HIOpap MALIMHA XaMAa MEXaHM3MJAD 3ranapH (yKapoIHK aBoOrap THIMHUHT
naBnat MaxGypuil Cyrypracu TYFpHcuaa i 632-cou kapopu (Maskyp kapop V36exucron Pecry6mxacy Basupnap
Maxkamacuuunr 2008 i1 24 monparn 141-comwm  “TpaHCOPT BOCHTANApH SralapHHEHT  (yKapoMHK
*aBoGrapmuruHu MaxGypwil CyFypTa KwiMur TYFpHCHza'r ViGexucron PecnyGmixacn Kouynumm amanra
OIIMpHIN Yopa~TaabHpIapH XaKuaa TH KapopH Ounad ¥3 Kyuuny iykoTran). https:/www.lex.uz/docs/890730.
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TOMOHHAAH aMalra OINUPWIAETTaH HMKTHUCOAUIl CUECATHUHT YCTYBOp
iiyHamumura afinagmu. [ymu wHoGatra onran xonga VY36eKHMCTOH
Pecnybnukacu Ilpesupestunusar 1995 #un 26 woamarm  “Xycycuit
TagGUPKOPIUK Ba KHYMK OM3HECHH CyFrypTa iynu OWnaH XUMOS KH-
JMYBYH areHTIIMKHHM TalIKWN KWl Tyrpucuaa’ i [1d-1207-coH dap-
MoOHMra acocaH Tamky ukTUcOAMH ¢aonmsat Muimit  Ganky,
“VSC&HO&TKypHHI/IIH(SaHK”, “V31eXKOHYMIAKCAHOaTOaHK”, “Tanbup-
xopOank”, ‘“CaprorapbaHk”, “MeBaca63aBOTOAHK”, Tanbupkopnap
yromMac, Ilaxcuit €pmaMmun xyxamukiap yomMacy Ba Mmbunapmon
XOTHH-KH3J1ap YIOLIMAacu MyacCHCIMruaa yctas Karuramy 10,0 MiH.cyM
MUKOOpHIa 6ynraH “Magan” cyrypra areHTJIHCH TAIIKHI yrinam’.
Xycycuit Tagbupkopiap Ba KMYMK OM3Hecra KpeAWTiap, Iy sKyMiiagaH
HMTHESITH KpelUTIap ONMUII Y4YYH TAaKAUM STHIAJUIaH HHBECTHINA
JoiuxXanapuHy Oaxojami Ba 3KCIEPTH3ad KHIHIL —TaJ0HPKOPIIHK
TaBaKKAMYWIMKIADHIAH MMTHEM IIApTiap acocHjaa CyFypra Wy
OMIaH XHMOS 3THLI, KpeOUTIap: KOIUIAHMAraHIMMH YYYH Kap3AOPHHHT
MachyJMATHHH CyFypTanall, pecryOnukaga XyCyCHil TaaOHPKOPIMKHH
Ba KWYHK OM3HECHH PHUBOXIAHTHPHINTA HYHATTHPWIAAMIaH XOpPWKUA
CapMOsANapuHH{ CYFypTa Uyiu OunmaH XUMOS KWIMHHIIHH TabMHHJIAIT
ywly areHTIHKHUHT acocuii Basudacy 3Tu6 Genrunanau.

BH3HMHT HasapuMu3/1a, MaMIIakaT MyCTaKWUIMIHHUHT 1acTiiabKu
6 funuaa cyrypra GpaoMATHHUHT XyKyKHii TapTHOra conyHumuaa 1996
Wiwm  kabyn kunmeran Via6ekucroH Pecnybiikacu  DyKapoJuk
KOZEKCHHHHI axaMMATH KaTTa OYNraHIMIrMHA aJ0XHAa 3BTHPOd HTHII
Makcanra MyBoGHK®®. ®dykaponuk KOJeKCcHUIa CyFypTa
[IaPTHOMAaCHHYHI MYyX{M HIapTiapH Ba YJIAPHU CYFypTa Kouaanapuja
Oenruna® Kyiium, CyFypTanoBUMHUHT CyFypra XaBbuHHM Oaxomaun
XYKyKM Ba Cyfrypra cHpd Kabu XYyKyKuif HopMmamap ¥3 udoaacuHu

® Vs6ermcron PecnyGnukacy Tlpesuaewmunmnr 1995 #mn 26 mongaru “Xycycuil TaaOHPKOPIHK Ba KHIHK
Suanecnu CYfypTa #ymu OHIaH XMMOA KWIYBYM AreHTIMKHM TallKMN Kanan Tyrpucupa’ra I1®-1207-con
Papmorut (Maskyp dapmon Vabexucron Pecrybnukacu pesunesrammar 2017 Hun 18 maptaaru [10-4993-corm
“2017 K comuk Ba GOMKET CHSCATHHMHT acocwii Hysamunsaps Kabyn xwmdramm MyHocaGatn Guax
Y3bekucron Pecrry6imkaca IIpesuOeHTHHHHT ajfipuM DapMOHiapura KYUMMYa Ba Y3rapTHIONAp KHPHTHLI,
WyHHHTAEK, Gab3HIapHHH ¥3 Ky4MHH Hykotran ne6 xucobnam TyrpHcwia’ru (apmoOHHTA acocaH ¥3 Ky4HHH
?KOT{M) https://www lex.uz/docs/184776.

Y3bekucron  PecmyGamkacurunr  Pyxaposuk  komekcn.  Mikxumau kM,  52-606.  Cyrypra.
https://www lex uz/docs/180552.
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TonraH 6yaub, ynap OyryHru KyHJa xaM CyFypra aMaiuéTHga acocuit
XYKYKHM XxyxokaT cuparuna ¢oiigananwnany. lllynucu paukkarra
cazoBopku, PyKaponuK KOAEKCHIA TYNMHK OYnIMmaran MyJIKWii CyrypTa,
KylipuM4a MYJIKMHA CyFypra, Cyrypra IUapTHOMacHHHHI' XaKUKHi
3MacJIHrH Ba CYFYPTa KHIAMPYBYHHHN ATMAIUTHPHII CHHIapy HOpMasiap
2021 #unpa XaM CyFypTaJIOBUWIAD TOMOHMAAH HHUIA0 YHMKUIaETraH
CYFypTa MaxCyJOTIapMHUHI XYKYKHIl XKHXaTJIapUHH MycTaXxkamuamiaa
caMapaJii Xxu3mat Kuwimokaa. Kaiin stui kepakky, 1993 iiunu “Cyrypra
TY¥rpucuna”ru KoHyHHUHT Kabyn KHIMHHIIY CYFypTa KOMIIAHUAIApH Ba
CYFYpTa KWIOHPYBUYWIap Ypracuaaru y3apo MyHocabariapHH TapTHOra
COJIMINZIArK MapXy[ OVIUIMKHHA MabiyM MabHOIA TYIIUPHLIIra XH3Mar
KwiraH Oynummra kapamaif, MyJIkuii Ba IDAXCHii cyrypra Oyiinda
[IApTHOMAMapHU TY3HWIOra ouJ adpuM Macalanap o4uK KOJraH 3.
DyKapoNMK KOAEKCH 3ca, aifHaH, aHa Iy OYIUMKHH TYIAUPraHjiIuri
6unan axpamb Typaau.

CyrypTa aonusty puBOJIaHAUIUUHUHT HKKUHYH Oockiun  1997-
2002 iunnapHu ¥3 vuMra ofiaJid Ba YHU XAK/IH paBUIlIa MYCTaKWIUTHK
iimmmapu  V36ekucTonaa Ccyrypra  (aoiMATHHH —pPHBOACIAHMIIHAArH
MyxuM OockuunapaaH 6upu cudaruga kypcatub YTHm xkou3. AiHaH,
aHa Wy HWUTapH MamiakaTHMM3[a WIK MapTa cyrypra (aonuaru
KNacCH(UKATOPH TACOMKJIAHTAH Ba CYFypTajJoB4unap (aonusaTuHu
JUIEH3UIAl aManra omupmirad. HIyHuHraek, Maskyp Oockudna
MWL CyFypra OO030pHHH PHUBOMJIAHTHPHILIHM parOaTIaHTHPHUINTa
Kapatwirad ¢apMOH Ba Kapopiap Kabys KWIHHIaH.

Cyrypta (aoJuaTH PHBOAUIAHHMIIHHMHT HKKMHYM OOCKHYHIa XOC
OynraH MyxuM Yy3rapuiiapra 1aBlaT CyFypTa OprawjapUHHHT TyOJaH
HCJIOX KWIMHHUINM Ba YHHHT HETHM3Ma AaBiiaT KanuTald HMIITHPOKHIA
HUpUK cyrypTa KOMITAaHHSJITAPUHUHE TAaIOKWI1 3THITAHIHTHHHA KAPHTHIL
MYMKMH. V36ekucton Pecnybnukacu IlpesumeHtunuar 1997 iun 18
tdheBpannaru “Y36exunBect” IKCIOPT-HMIIOPT MHJUIMH  CYFypTa
KOMHAaHWACHHYA Tallkun >tum TYFpucuaa’tu [1D-1710-con PapMoHH
acocuma® 1994 imn 13 afnpenga TAaWIKWI STWIraH “¥36exunBect”

7 ¥36exucron PecryGmaxacu Ipesupentumsmr 1997 iimn 18 despangarn “Vibexumsect” 3KkCIOPT-HMIIOPT
MWLTHE cyFypTa KOMNRHHACHHU TAIIKH ITHIN TYFpHCHAA"TH I1d-1710-con dapMoHH.

https://www.lex.uz/docs/168879.
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MWUIMI CcyFypra KoMmaHusicd ycraB kamuTtam 60,0 mumn AKHI
JoTapura TeHr OynraH “V36eKkMHBECT” IKCIOPT-MMIIOPT MHJLIHIA
CyFypTa KoMnaHuscura ainmantupwign. CapMos, TEXHONOrusap,
TOBapiiap Ba XU3MATIApPHN MHUIMI 3KCHOPT KWIyBYMJIADHH XaJKapo
6o3zopnapna cu€cuif, TIKOpaT Ba TaAOHUPKOPIMK TAaBaKKATYMIHK-
NapuaaH CyFypTaBHii XUMOS KHIMIIHM TabMHHTALL, Y3GeKHCTOH
PecnrybnukacHHUHT — pesulieHTNIapu  OyiaraH  mibkopar  OGaHkIapu
TOMOHUJIAH TEXHOJIOTHANAp, TOBAapjaap Ba XHM3MaTiap 3KCIIOPTUHU
mabrmar  OwiaH TabMUHJIAII  YYYH  @KPAaTUNaJUraH  3KCIOpPT
KPEOMTIAPUHU KoILIalra cyfFypra kadonariapu Oepulll, KOMILIEKC
MapKeTUHI TaxJWwIdHH Ba Baranummsga wmma®  4MKapiiraH
MaxCyJIOTIAPHMHT TEXHOJIOTHAJIAp, TOBapiiap Ba XH3MATIap XaJkapo
Oozopnapura camapanu kupub OGopHIIM  cTpaTerwsaicd  uuuab
YUKHWIMITHHY TALIKWJI STHIL, V36ekucron Pecny6nukacu
HKTHCOAMETHHUHT YCTYBOP TAapPMOKJIAPWTa Kan® KWIMHAETraH 4eT 31
HHBECTHIMAJIADUHA  KOMIUIEKC CYFYPTaBHH XHMOS KWiIMIm  yuiby
KOMIIaHHs (GaoJIMATUHHHT acOCH WyHamMuuIapy 3tib OeNruiaHau.
V36exncron Pecriy6nuxacu IlpesupgeHtuHunr 1997 #um 25
deBpangarn “Vsarpocyrypra® mgasnar aKIUSAAOPIIMK CYFypTa KOMIa-
HUACHHH TalIKui KW Tyrpucuaa”ru I11d-1713-con PapMOHHHHHT
Kaby1 KetuHumu®, my6XxacHs, MaMIAKaTHMH3NA [ABJIAT CyFypTa
Opranfiapu TH3UMHHHHL OYTKYJI HCJIOX, KWIMHHIINTA OJTHO KeJiy. Ymly
dapMoHra mysoduk “Vsarpocyrypra” mamar AKUMAAOPIMK CYFypTa
KOMITAHUACH aKLHAJOPIHK KaMHUATH IIAKIMAA TAIIKWIT KIIHHAM XaMaa
y Gapya Mymkmii Ba HOMYJKHMI XyKyKjiap Ba MaxOypusTmap 6yitrmua
Va6ekncron Pecniybnukacd Mosids  BasHpiIMH Xy3ypHAard [aBjiatr
CyrypracH Oom OOIIKapMacHHHHT XYKyKHH BOPHCH XHCOOJIaHIM.
KHnok xyxanuri KopxoHaTapuHUHT MaH(baaTIapHHH CYFypTa Hyiu
OwiaH XUMosUIAII KOMIIaHH (BAOTHMATHHUHT aCOCHH iyHANMIIIApH 3THE
XaMmlia KOMMAHMAHHMHI ycTaB Kammranu 2,0 Mupa.cyM MHKAopHIa
Oenrmwmanau.  Acocuit  MyaccHc — XuMCOOMaHraH — V36eKHCTOH

68 35 -~

* ¥36exucron Pecny6smxacu Tlpesunennmunr 1997 itun 25 despaniaru “Vsarpocyrypra” AaBiaT aKUMAIOPIHK

CYFYPTa KOMIAHHACHHH TALIKWIT KWIHII TS rpucHpa’ i [1d-1713-con dapmonu. https://www.lex.uz/docs/358335.
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Pecniy6mvikacu Monusi Ba3HpJIMrHHUHT KOMIAHHS yCTaB KallUTalWarf
ynymd 1,5 mupa.cyMuU €kH 75,0 GOU3HH TALIKKUIT STIH.

2020 #un sKyHnapu Oyitmua V36ekucTon cyrypra 6030puia SHF
fiupuk 5 Ta cyrypranoBdmiap tapkubura kupyBun “Kadonar” cyrypra
KOMNaHWACHHUHT XaM 1997 itun 14 maprna Basupnap MaxkaMacHHHHT
144-coH Kapopura OHHOAH TAUIKHIT STHIraRTHrn’ Ba YHHUHT 3UMMAacHra
pecrybiyka IDaxapiapuaa OKoiIaliraH OPHINK Ba  KUCMOHMI
maxcjapra CyrFypTa XM3MariapHd KypcaTduinl BasH(aCHHHHI FOKIAaTHII-
ralwjurd Cyrypra ©0030pH pPHBOXJIAHHUIIMHUHI HKKMHYH OoCKHuaa
amaJira OLIMPWIraH MyXHM BoKeanapaaH Oupu 6ynmu.

Bupok, 6M3 TOMOHAaH amaira OIIMPWITaH TAAKHUKOT HaTHXKajJapu
1997 fimnga Mamiakar cyrypta 6o3opuaa 80 gaH opTHK cyrypra
KOMNaHUsIapH  (QaoiuaAT KypcarraH Oyauvimmdra kapaMail MamiakaT
XYIyUIapua cyFypTa XM3MaTNapuHy Kypcaruil coOMK naBnar cyrypra
OpraHjlapd Herums3uja TalmKWl ITWIraH “¥Y3arpocyrypTa” JaBiaT
AKIAIOPNIMK CYFYPTa KOMIOAHUACUHMHI TyMaH OyuMIIapd TOMOHHIAH
amajra OLIHPWITAHJIHNIMHH Kypcatmu. 1997 iimn sxynnapu Oyitmua
fOapya cyrFypTa KOMIIaHMAIApM TOMOHHWAaH >aMmMu 2,03 mupa.cym
MHUKIOpHAA CyFypra MykodoTiaapd TymnanraH 6yiaca, yHuHr 910,7
MIH.CYMH &ku 44,3 ¢omsu “Vzarpocyrypra” naBnarT aKUMAAOPIHK
CYFYpTa KOMIIAHHSCH XHCCACHTA TYFPH Ke/TaH

1995-1997 imnnapaa Visbexucron Pecrry6muxacu ITpesmnentu-
HUHT (papMoHnapu Ba Bazupnap MaxkaMacHHHHI KapopJiapy acocHna
Tamwkul STwIraH  “Magan”  cyFypra areHTIMrH, “Vs6exuHBect”
3KCNOPT-UMIIOPT MWK Cyrypra KOMTIaHMSICH Xamaa
“Y3arpocyrypra” Ba “Kadonar” mapnar aKiusaopiIMK CYFypTa KOMIIa-
HUSUTApUHUHT  (aOIUATHIa OMI CTAaTHCTHK MaBIyMOTIApHM TaXIHII
KWIHIOHKA Makcaira MyBouK me6 xucoOnaiimuz (1-mwmoBara KapaHr).
Oxopuna HOMnapu Kaifng oStwiradH 4 Ta SHr HHpUK cyFypra
KOMIIaHUAapy ToOMOHHAaH 1997 iiun sxkyHnapu Oyitmya >xamm 1724,5

% Y36exucton PecryGnmkacu Basupnap Maxxamacunuur 1997 fn 14 mapraaru “Kadonar” 1aBaT-akigsiopisK
CYFypTa KOMITAHHACHMHH TAIIKHT STHIN TYFpHCHIa Th 144-cor kapopH. (Maskyp kapop V36exucton Pecry6mxacu
Ipesunesmannar 2017 #un 9 okrabpaarm ITK-3317-comm “Kadonar cyryp"ra KOMITAHHACH ™ aKLMAAOPIIHK
KAMUATH (AONMATHHH TAKOMM/UIALITHPHLI Opa-TaaOMpiapd TYFPHCHAA'TH Kapopura acocaH ¥3 Ky4MHU
Hyl(orra}{) https://www lex.uz/docs/517076?0ONDATE=14.03.1997%2000#974608.

" V3Gexucton PecnyGmuxacy Monus Ba3upiurs MabiyMOTIApH ACOCHAA TAAKMKOTHM TOMOHMIRH XHCOG-KHTOG

KHJIMHTaH.
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MIH.CYM CyFypTa Oajannapd TYIulaHran OYnu6, ynudr 52,8 dousu
“S"zarpocyrypTa” JaBJIaT aKIJOPJIHUK CYFYpTa KOMIIAaHMACH XHUccacura
TyrpH keraH. bByWum my Ownan wu3oxyiamr MYMKMHKM, Maskyp
KOMITAaHMSHUHT pecryOnukaHuHr Oapya XyAyanapuia AUPeKIMsa Ba
6ymuMnapn  daomuar kypcarraH. 1lyHudraek, ymby KoMmaHus
pecny6iinka 6YHHYa KHMIWIOK XYKAJIHIH KOPXOHAJIapH, LIy XyMIajiaH,
depMep Ba JeXKOH XY KATHIJIAPUHUHT MaH(aaTIapUHH XUMOS KHITYBUH
acocHil CyFypTalmoBuM cu¢aruaa HaMoéH OyfAran. Taxnun sTwiaérraH
maBpaa 4 Ta cyFypra KOMIAHUACH TOMOHHMAaH 2849 MiH.cyM
MHKAOpHUJA CYFypTa TYJIOBNapH aMaira OMMpHIrad 0ymub, yaapHuHT
196,1 mnu.cymu éxu 68,8 pousu “Yzarpocyrypra” gapiar AKLUAIOPIIAK
CYFYPTa KOMHaHHACHIa TerWnuiH OYIrasn.

V36ekucron PecryGnukacu Basupnap Maxkamacuausr 1997 ifun
28 supapsmaru 36-D-con dapmoimimm acocuma Y3bekucton Pecry6-
JMkacu Mapkasuii 6aHKH TOMOHHIAH MapKasJaliraH KpeauT pecypc-
JIApUHMHT TIXKOpaT GaHKIapHUra aXXKpaTWIMINH Ba YIApHUHT ¥3 BaKTHIA
KaliTapwinmy OyHida JTKaswIraH TeKWMPULI HATHOKaNapd TypiH
CYFypTa KOMIAHHMANAPHHHHT JIMKBHIUTHJIMIH, akcapHaT XoJiaTiapa,
ynap Kalyn KuiraH MakOypUSAT/IapHH Oaxapuil y4yH eTapiu
Oynmaramnury  cababnu  KpeAuT  pPHUCKIApHHH  KalTapUIHIIHHH
CyFypTanail mojuciapu OYiuda ro3ara KeNnraH s3apapliap THOKOPAT
Oanknapura Kowiab GepuiMarad. By XonaT MaMnakaTHMH3[a CyFypTa
GaomuaTHHM Hasopar Kwimin OyiiMMa MaxCyc BaKONAaTIM JaBJar
OpPraHUHHUHT TAIUKWI 3TWIMaraHJIury OuiaH H30XJIaHTaH.

lllynn anoxupa Tabkumramw 103uMKH, 1998 HWIHMHr OGUpPHHYH
ApUM HWUIMIMIa KaJap MaMJiakaTHMH3Oa CyFypra (GaoJdsATHHH
TaptiOra cojumW Ba Hasopar KWiMil OVifdua BakonaTiM JaBiaT
OPTaHHHUHI TaIUKMI ITWIMAaraHiurd coxaja Cyrypra KOMITAHHACH
HUKOOM octHaa Typnu ¢upuOrapnukiap OwiadH  INyFy/UlaHMaH
CYFypTalOBYHIApHHMHI BYXKyIra Kenmuuiura caba6 6ymran. Macanau,
1996 iinnpa “Byxopo” cyFypTa KOMOaHHACH FOKOPH (hOM3 TYNaml IapTH
OHMNaH axoNMMHUHI KATTa MUKIOPAArd Myl MabNarmapuHM >xan® STraH.
Bupok, 3suMMacura osiran Max6ypusTHY Gaxapa 0JIMacaaH MHKO3JIapra
Mupux MuxIopaa 3apap erkasrad. Bynpait canbuit xonatnap, “myHnait
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XaM axond Ba XyKykHi miaxciap ypracuna oMMaBHi OyiMaraH cyrypra
HIIUra KaTTa 3ap6a GepHuy, my6bxacus™ .

IOKopuaarunapaas  kenu6 — YHKKAH — Xomga  Y36eKHCTOH
PecrryOnmukacu Basupnap Maxkamacuauar 1998 iiun 8 wmronparu
“Cyrypra GaonMATHHH [aBJIaT TOMOHHMJAH TapTuOra coiuml 4opa-
TagOupnapH Tyrpucuna’ru 286-coH Kapopu 6wian Monus Bazupnurura
J@aBJIaT CYFypTa Ha3opaTH (yHKIMACH IOKIATIIAM Ba YHHHT Xy3ypHaa
CYFypTa HAa30paTH JNABIAT MHCIEKLMACH TalIKWI STHAM . Maskyp
Kapopra MyBoduK V36exucToH PecryGmukack xyayanmaa (aosust
K¥pcaTyBYH CyFypra KOMOAHIsUIapd yd4 oM Mymuartaa Mosus
BasUpNUryuAa Kaifra pyiixarmaH YTHINM pIapT SKawIurd OenrunaHrad
kY1128

Mamnakatumusaa ¢aonuaT Kypcara€rraH cyrypra KOMITaHHS-
JAPMHUHT ATOHAa MabJyMOoTiap 0a3acHHW HMIAK/UIAHTHPHUII MaKcaauaa
aManra ONIMpPHMNraH TanbWpiap HaTibkacuna VYaGekucroHza 80 aaH
OpPTHK TYpj¥ MYJIKYWIMK IDaK/Uiapuia ¢GaosusaT IOpUTaETraH CYFypTa
KOMNaHMAIApH MaBXyl 3KaHJIWTH aHUKJIaHraH. bupox, 1998 itmin
Va6exucron Pecnybnmkacu Monua Basupnuruaa 27 Ta CyFypra
KOMIIAHMACH Kalta py#xarnadH Vrkazwirad (2-mwioBara KapaHr).
Maswnymotnapaad  kypuHu® TYpUOOUKH, HOJABIAT CEKTOPHAArH
aKcapusT CYFypTa KOMIAHUSINAPUHWHT YCTAB KAaNWTald JaBjiaT
KalUTadll MIITHPOKHAA TAIIKWI 3TWITaH CYFYpTa KOMMaHUsUTAPUHUHT
yCTaB KamuTajgura HucOaraH xynxa kaMm. Macanan, “Caii€éx” cyrypra
KOMITAHUSICUHUHT YCTaB KalmuTadk 6,2 MUHT CYMHH TaUIKWI STraH.
Xonbykn, “V36ekuHBECT”  SKCHOPT-MMIOPT MHUTHA  CyFypTa
KOMMAaHUACHHUHT ycTaB Kanutanu “Caiéx” cyrypra KOMIaHHICHHHHT
ycTaB kanutamura HucOaran 589 wmaprara kymmump. Cyrypra
baonuaTUAA CYFYPTATOBYIIAP KAMUTA/UIAILYB AapaKACHHHHT KaHYATHK
IOKOPH O¥Ynuumm MyXuM axamustra sra. UyHKH, KanuTajuiaiys

n Ulennaen X .M. daonmsat HasopatH. // “UkrHcoa Ba xucobor” sxypHamu, Ne7-8. -1997. ~ 20-21 6.
™ Y3bexucron Pecny6nmuxacu Basupnap Maxkamacuuunr 1998 immn 8 momnarn “Cyrypra daomMaTHHM nagnat
TOMOHMIAH TapTMfra comsn yopa-TanGupnapu TYrpucuia™ri 286-coH Kapopn. (Maskyp Kapop Y3Bexucron
Pecrry6mixacu Basupnap Maxkamackuunr 2019 smn 31 nexabpnaru 1060-comm “V36exucron PecryGmkacu
Mo Basupmurst Xysypupary Cyrypra 6030pHHM PUBOMUIZHTHPHII Ar€HT/IMIH a0 MATHHH TAIOKKA ITHII YOpa-
TanbuprapH TYFpUCKIA TH KapopHTa acocaH ¥3 KyuuHH HyKkorran). https://iwww.lex.uz/docs/806503.
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JapaXacH CyFypPTaJIOBUMHMHT MOJMABHI Oapkapopymrura OeBocura
TabCUP KypcaTaau.

Kyiiuparn  pacMma  V3bekucToHna  cyFypra  (aomusaTu
PUBOXJIAHULIMHUHT UKKHHYM OOCKHYHMIA Ma3Kyp TapMOKKa OUJI acocuil
KypcaTkuwiap JUHaMUKacH kKentupunrad (1.1-pacMra Kapasr).

;25
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W SDmu cyrypra myxodotn %A cyrypra TYIOBIapH

1.1-pacm. V3b6exncronaa CyFypra $paoaHaTH PHBOXKJIAHHIIH
HKKHHYH 00CKHYHHHHT ACOCHH KYPCATKHYNAPH IHHAMHKACH
(M.npzl.cj"M)73
l.1-pacMaa KenTHpWITaH MAaBIyMOTJAApPHH TaxXJAT  KHJTHUI
HaTwkanapu 1997-2002 iiwnnapga aanu cyrypra MyKoGOTIAPHHUHT
XKMH JOMMHH YCUII TeHACHIMsCHra sra OYIraHAWIMHH KypcaTraH.
Macanan, 2002 imnga Gapya cyrypraioB4diap TOMOHHMIAH HHUFWIraH
CyFypra MYKOQOTJapMHHMHr XakmMu 1997 Hwina HWarwiraH cyrypra
Mykodotnapura HucOatad 10,7 maprara, 2000 itwira HucGaTaH 3ca 2,6
Maprara omras. byxpaail yocunHuHr cababunwm 1y OwiaH Ty Iy HTHPMLL
MYMKHHKH, MamyakaT MHKECHOA MaKpOUKTHCOAMH OapKapOpIMKHHUHT
TabMUHIAHUIIY, TaIZOMPKOPIUK (AONMMATHHHHT JKajan cypbaTiap
OuaH pHMBOMUTAHMIIM, THPOBApA HATIDKAaAa, CYFypra MykodoTiapu
X@KMHHHHT KECKUH YCUIUWra TYPTKU OYiraH.

" Ys6exucron Pecnybmixac Monis  Ba3sMp/IMIH MabiyMOTJIapd acocHa TAAKHKOTYM TOMOHMIAH Hiwnab

YHKH/TaH.
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Taxaun sTunaérraH naBpia sUIH CYFypTa TYJOBNApH XaKMHUIA
YHYAIMK KarTa ycmm KysaTwimarad. Uynonuw, 2002 imnga Gapya
CYFypTajOBYWIap TOMOHMIAH aMajira OLIMPWITraH CyFypTa TYJIOBJapH
XakMH 2,4 mipA.cymMHM Tamkwi otrad 6ymm6, 6y 2001 duaHuHT
Tervoud  Kypcatkmdugad 0,9 wapao.cymra kampup. Arap  ymoy
kKypcatkudHn 1997 Hwiga aManra OWIMpWIrad CyFypTa TYJIOBIapH
XaKMH OmmaH Takkocnacak, ycum 7,3 MapTaHH TAlIKWI 3TraHIMTHHH
Kypum MyMkuH. By KypcaTkWd saimm CyFypra MyKooOTIapu XaXMH
VCUITMHUHT TaXJ/IWJ 3TUNA&TraH JaBpAard YCUII KYpCaTKUYMIAH aH4a
MacTaup.

2002 #unpa cyrypra GaoJUATHHU JaBlarT TOMOHMZAH KYIUIa6-
KyBBaTJlallTa KapaTWITaH KaTop KOHYHYMWIMK XYX¥OKAT/IapH Kabyn
KwiuEIM . Cyrypra  XH3MaTiapH — COXacHiaru 3PKUHITAII THPHIIL
)kapa€HUHH sHaJa PUBOXJIAHTHPUII Ba MKTMCOAWUI MWCIOXOTIApHH
YyKyplIalUTHpHII, pecnyOnaukaga cyFypra OO30pHHH  TapaKKHif
STTHPHIIHUHI HUKTHCOIHIH OMWLUIAapHHHM  Ky4YalTHpHIL, CyFypTa
TalIKWIOTIApUHUHT MOIUH-TeXHMKa 0a3acHHU MycTaxkamyall Xamaa
yJIapHHHT MOJIUSBHIA 6apKapopinuruHU TabMMHIAI Makcaguaa 2002
iimn 31 suBapna VY3bekucron PecryGiukacu IIpe3uneHTHHUHT
“Cyrypta 6030pHHH sHaJa 3PKUHAAIITHPHUII Ba PHBOXIIAHTHPHII JOpa-
TapOuprapu TYFpuUcHaa TH I1P-3022-con  PapMOHHUHMHT Kabyn
KWIMHHIIM  CYyFypTa (aonusTH pHBONJIAHMINMHU SHTH GocKudra
KyTapuilga MyXHM oMmn 6ymmu . Y6y ¢dapmonra acocan 2002
dunHuHr 1 Qeppannpad Oomnab, MyJKYWIMK INAKIIApHIAH KATBH
Hazap, CyFypTa KommaHwinapu 3 Hun Mmyanarra gapomMan (goiina)
COJIUFU TYnallAaH 0304 KWIMHAM. COoNMK TYHaulgaH 0301 KHIHHUII
xucobura 6ymab KonraH myn Mabnariapy CyrypTa KOMIIQHHAIAPUHHUHT
MOJUIMHA-TexHHKa 0a3aCMHH PHBOMUIAHTHPHILITA, MHHTaKajlapAa KeHr
TapMOK/IM areHTINK I[oXo64YalapuHH TalUKWI STHIITA, KagpJiapHH
Taliépyianl Ba KaiTa Taii€pnamira, 1y ;KyMJIaJaH, deT 3/uap/ia Taliépnam
Ba KaiiTa Taiiépnalura HyHartupuamu 6enrunad Kyumnay.

™ 1lennaes X. M. Cyrypra arentnapy ydyH KytanMa. — T.: “infoCOM.UZ” nampuéru, 2010. — 8-6.
” Vabexucron Pecrybnuxacn [lpesumentunmmr 2002 iimn 31 smpapnarm “Cyrypra 603opuHM sHana
OPKHHNAWTHPHII ~ BAa  PUBONKJIAHTHpMII  yopa-Tanbupnapu  TyFpucuma’té  [1-3022-con  dapmonu.
https://www lex.uz/docs/150015.
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1993 iiwiga kabyn KumuaraH “Cyrypra Tyrpucuaa”’ri KoHyHHHHT
Ma3sMyH-MOXHUATH KeMuHra 9 Hun paBoMujaa cyrypra (aoiusaTHHH
MCJIOX KWIMIN Oyiidya aMmajira OLIMPWIraH 3aMOHaBuil Tanmabnapra
*aBob H6epmaii koau. Illynu xucobra onran xonga 2002 iwn 5 anpenna
“Cyryprta ¢aonusta Tyrpucuaa’ru KoHyH kabyin ke 0. KoHynna
WIK Mapra cyfypra KyHumard 2 Ta MYCTakwl TAPMOKKA aXpaTHIIIM:
YMYMHI CyFypTa TapMOFM Ba XaéTHH CYFypTa KWIHII TapMOFH.
UlyHunraek, yw6 KOHyHAa CyFypra $o30pH  IpodeccHOHa
HIUOTHPOKYMJIADHHHHT XYKYK Ba MaxOypHATIapH, MaxcyC BaKOJIAT/IH
JIaBJaT OPTraHHUHUHT BakKoJATIapH Ba CyFypTa (GaoNuATHHH JIMLEH-
3usTall KaGM HOpMANapHUHr KYpCaTWIMIIHM CyrypTa (GaoausTHHHHT
XYKYKHIT acocapyuHH siHaJa MyCcTaxKamiall MMKOHHATHHY sApaTay.

Tan oy kepakky, 1991 Hungad To 2002 HWIHKUHT OXUpJlapUraya
MaMIlakaTUMM31a CYFypTa KOMIIAHHSUIApH Maxcyc JIHLEH3MACH3
daomuar roputau. Anbarra, OyHuHr canbuii okubariapy xam ro3ara
kengy. By xakna rokopuaa tyxranu6 yrrad sauk. Ly epaa xaiin sTai
JIO3UMKH, afitapnu OyHEHUMHT Oapya MamilakaTiapHaa cCyrypra
(GaonuATH Maxcyc BakoJaTIM  JIaBNlaT OpPraHiapd TOMOHHMIAH
muensuinadagy. Uly wdykraw wHasapaad, 2003 #iun 27 Hoabpnaa
V3bexncton Pecry6imkacu Basupnap Maxkamacunuar “Cyrypra
xusMatnapy OO030pWHM fAHafa pPUBOMNJIAHTHPHII 4Yopa-TaabHpJlapH
Tyrpucuga’rd  413-con Kapopura MyBoHK cyrypTa GaonusITHHH
JHNCH3UANA TAPTUOMHUHI TACOUKIAHTAHJIUTUHH MYXHM BOKea
cudariaa 6axonam MyMkuH . Y6y Kapopra acocaH CyFypTanoB4uiap
YCTaB KaOWUTAMHUHT BSHr KaM MUKIopura Kyiumara Tanabmiap
Genrwiangu;

XaéTHU  CYFypTa KWIMII  TapMoOFuaa  HUXTUCOCHalaéTraH
cyryptanopauwnap yuyH - 250 munr AKIII gomnapura TeHr MUKAOpAari
CyMMasa;

YMYMHU# CYFYPTA TAPMOFUTa UXTUCOCTAMAETIaH CyFypTaNOBUMANap
yuyH - 150 munr AKI nomapura TeHr MEKIOpJard cyMmMana;

" ¥36exucron Pecrty6aukacunnnr “Cyrypra daonuard Tyrpucuaa’tn KoHynu. 2002 iun 5 anpenma kabyn
KunuHrad. https://'www.lex.uz/docs/40253.
7 Yabexucron PeciyGmuxack Basuprap MaxkaMacuumur 2002 dmn 27 mosbprarn “Cyrypra XM3Mariapu
6030pHHH AHaAa PHMBOKJIAHTHPHIIT 4Opa-TaaGHpIapH TYFPHCHIA " TH 413-con KapopH.
https://www.lex.uz/docs/342368? ONDATE=27.11.2002%2000#342386.
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Kaifta CyfFypTa KWIMII  (aofJuATHra  MXTHCOCTALIAETTaH
CYFYpTIOBYWIap Y4YyH (arap ¢aonuaT MaB3ycH ¢axar Kaiita cyrypTa
kunui 6ynca) — 2 mutH. AKI gosiapura TeHr cyMMaza GeriiaHy.

Max6ypwuii CyrypTa daonuaTHHM  amanara  OIUMPYBYH
CYFypPTAIIOBYWIApD YYYH YCTaB KallUTaIMHMHI 3HC KaM MUKAopu 500
MuHr AKIII gosriapura TeHr MUKIOpAAary cymmaaa OesriiairaH 5.

Ilysmait KuAu6, MyCTAKWLIHK fumnapu Y36ekMCToHma CyFypra
$haonuATH PHUBOAUIAHUINMHUHT UKKHHYH OOCKHYM Mas3Kyp TapMOKAa
HCIIOXOTJIADHM ~ YyKYpJTaWITHPUIO  Ba  XYKYKHH  acoC/lapuHM
TAKOMHJUTAINTHPHUIN Oopacuaa MyXUM XyXOKaTiap KaOysl KHIHHTaH
6ockud cudarnaa U3 KOTAUPIH.

2003-2009 iwinapHd MaMJakaTAa CyFypTa  (aoJHATHHH
PHBOXUIAHTHPUILHUHT HaBbaTAArH y4uH4d 60cku4M cudatiia ypTupod
S5TUII MYMKUH. AlHaH my HwuUlapu CyrypTa XH3MaTilapd coxacHaa
pakobaT MyXHTH CYFypTAJIOBYMIAp Ba YIApHUHI XYAyAUl Ty3uaManapH
COHUHMHT OIIMIIHN XpcoOura Kyuaiinu. [llyHuHrnex, cyrypra ¢haonustu
PHUBOXK/TAHHIIMHN UKTHCOAWN parbaTaHTHPUIN, CYFYpPTATOBYIIAPHUHT
($aoMUAT IOPUTHILNAPH YYYH INapT-IIAPOHTIAPHU AXIIHIAI, COXaHUHT
XYKyKMH acoclapMHM [MAKJUIAHTUPUIL Ba CYFypTa iHyHamdumaa
OakamaBp kanpnap Taiiépnaw Oyitnya OOLLIaHraH HIUIAP JaBOM
STTUPHIH.

V36ekucton Pecriy6mukacu [Ipesupentimuer 2007 funm 10
anpengary “Cyrypra Xu3MaTjiapu OO30pHHHM SHaJa MCJIOX KWIMII Ba
PHBOMUIAHTHPHII yopa-Tandupinapu Tyrpucuaa’tu [1IK-618-con kapopu
acocuma “2007-2010 #unnapma Vs6exucron Pecry6nmkacu cyrypra
6030pUHH HCNOX KWIHMII Ba PHUBOXIAHTHPHUII JACTYpU HHUHI MabKYyJI-
naHrawmry Ba Cyrypra ©6o30opu  mpodeccHoHan HIITHPOKYHIapH
aCCOLMAlMACHHUHT TAIIKIWI STHITAHIUIH MIUIMA cyrypTa (aonusaTH
TApaKKUETHAA aloXuaa YpUHHH srajularas . Vmby nactypra myBoduk
2007-2010 #wunanapoa cyrFypra Xu3MarijapH XakMuHH 3 Oapagap,
CYFYPTaJIOBYWIAP CYFYpTa 3axHpacHHu 2,5 6apaBapiaH OpTHK, CYFypTa

" Vabexucron Pecny6smikacu IMpesnaenununr 2007 i 10 anpenmarn “CyFypra Xu3sMatnapH Go3opuxy aHaga
MCA0X  KHJHMII Ba  PHBOAUIAHTHPMII yopa-tanbupnapy  tyrpucuma’t  [IK-618-con  kapopm.
https://www.lex.uz/docs/1168263.
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KOMITAaHWAUTAPH SUTMM KanuTaIMHUA 2 6apaBapJaH OPTHK KYIadTHpHIN
Bazudacu OearunaHIM.

CTaTUCTUK MaBAYMOT/IAPHM TaxXJIW1 KWIMII HaTwkanapun 2009
iuna cyrypra xu3Matiapy Xaxmu 2003 iunra Hucbaran 5,4 maprara,
2007 iinnra HucbaTaH 1,9 maprara OpITaHIMIHHY KYpCaTau.

1.2-xanBan
2003-2009 iinnnapaa Y36ekucTonaa cyrypra GpaoausiTHHHE
PABOMJIAHHIIATA OB/ lcypcaTmmnap;glnnamnxacu79

Ne KypcaTkuunaap Muanap
2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
1. | CyrypranioBuynnap 21 22 25 27 27 31 33

COHH, 6UpNIHK

2. | Cyrypranosumnapauar | 10,3 | 75,1 | 89,3 {100,1 | 108,6 [ 135 183
KanuTauliaiys
JapakacH, MIpI.CYM

3. |Snmu cyrypra wMyko-| 27,1 | 32,9 | 42,6 | 49,7 | 73,6 | 88,0 | 146,1
doTtnapu, Miapa.cym

4. | Slnnm cyrypra Tymoe-| 9,9 | 12,5 | 11,3 | 13,9 | 11,8 | 17,6 | 14,2
JIApH, MIIpJ.cYM

5. | Slnmu cyrypra| 4,6 | 18,2 | 19,0 | 22,3 | 29,2 | 35,7 | 54,8
MaxOypuATIapH,
TpJH.CYM

6. | Anmu cyrypra 3axu-| 14,1 | 16,5 | 18,6 | 27,7 | 40,3 | 57,9 | 85,9
pacH, Miipa.cyM

7. | Cyrypranosumnap snmu | 142,5 | 165,4 | 194,6 | 243,9 | 261,8 | 309,2 | 374,9
aKTHBH, MJIPA.CYM

Oxopunary >xaaBan MabIyMOTIapuiaH KypuHHO Typubaukuy,
Cyrypra $aoiMATH PUBONUIAHUIIWHHHT YYHHYM OOCKHYHAA CYFypTa-
JIOBYHJIAp COHH AOMMHH Tap3na ycub OopraH. Macanan, 2003 innnma
CYFypTa KOMIIAHHSUTApU COHH 21 TaHM TaKMI 3Trad 6yica, 2009 iwnra
Kenub yapHUHT coHM 33 Tara etrad éku 1,6 Maprara owras.

2003 #mnma CyFypTaOBYMIAPHHHI KaNUTAUTAIDYB JapakacH
10,3 mupa.cymuM Tamkun strad 6yiaca, 2009 iwira kenu6 ymoy
kypcatkuu 183 mupa.cymra tenr Gyarad. 2003-2009 inwuiappa summH
CYFypTa MykodoTiapu TylLIyMH 5,4 MapTara OLUraH X0J1/1a sSUTNH CyFypTa
TyJ0BMapu xaxxmu 1,4 Maprara oprraH. By Xosar MamilakaTHMU3Ia

FCERy:
Yabexucron Pecry6mixach Monusa BasMpAMI¥ ManIyMOTNApH ACOCHIA TAaJKHKOTYH TOMOHWAH HuL1ab
YHKHIIraH.
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CYFypTa OnepaLMsIapUHHHT 3apapmiuiMK KOG )HLUHEHTH HUX0ATAA KaM
SKaHJIMrUIaH ganonar 6epamu. UyHoHuw, 2009 fwiga sannu cyrypra
TYJIOBJIAPYUHUHT UM CYFypTa Myko¢oTnapn TynryMura HucOaty, SbHU
3apapmwink koagdunuenru 9,7 GonusHH TallKWI 3TraH.

KapBanpa kenaTHpuiaraH MabIyMOTIAPHM TaXJMI 3THII Hwuiap
JIABOMMJA UMM CYFypTa MaxOypHSTIapH, sUTH CyFypTa 3aXUpacH Ba
CYFYPTAOBYWIAPDHUHT  SJINM  aKTHBH Xa)KMH  MyHTa3aM  ycub
GopraHnuruHy KypcaTad. MacanaH, 2009 itMnga cyrypTanoBinnap
TOMOHM/IaH KaOyJl KWIMHTaH CyFypra MaxOypusriapy xaxmu 54,8
TPJIH.CYMHH TaIIKW/I 3Tral 0¥nub, ymoby kypcatkud 2003 HuIHHHT MOC
KypcaTkuuura HucOaraH xapuiid 12 maprara omrad. XyJou mIyHAai,
TaXJW STHIAETTaH AaBpja SINH CYFypTa 3axypaiapud Xaxu 6,1
Maprara, CyFypTaAJOBYWIAPHUHT aKTHBH 3Ca 2,6 MapTara Kynaiiras.

IOKkopuna keaTHpuIraH xajaBaira pa3m coyub, 2009 itunma s
cyrypra Mmykodorimapn xaxkmd 2008 iiira HucGaTaH KeckMH
OIITAHIWIHHU aHUKIAIl KHAMH oSMac. SIpHHM, SUIIM  CYFypTa
MykodoTiapu xaxmu 2008 dwimaru 88,0 mupa.cymman 2009 iwnra
kenu6 146,1 mupa.cymMad €ku Yeumm 1,7 MapTaHM TamIKwl STraH.
busuunr ¢ukpuMusya, OyHra acocuit cabab 2008 imun 21 anpenna
“TpaHCOpPT BOCHUTANAPH STATAPUHHHT (PYKApOJHK >KaBOOTapIUrHHH
MaXOypHil cyFypTa KMIMII TYFPUCHIA TH V36exucron Pecny6nukacy
KoHyHuHuHr Kalyi kuuHrammrnpt . Konyn 41 Ta Momianau
ubopart 6¥1u6, yHaa Ma3Kyp KOHYHHHHI MaKcajay, 4COCHH TylllyH4aap,
MaKOYpHidl CYFYPTaHHUHI acocHii NPUHLMIVIApY, MaXXOypuil CyFypTaHH
aMajira OLUMpHII IIapT/iapH Ba TapTHOM, CyFypTa xomucayapd Oyiuua
3apapHAHT YPHWUHH KOMIall, KOMIIEHCAUUs TYJIOBAapH, MaxOypui
cyrypra O¥iimua TtynoBnapHu Kadonatnam kabu 6Gobnap Mapxyn.
IlyHcy HpUKKAaTra casoBOPKU, MasKyp KOHYHHUHr 41-moamacupa
“Ymby KoHyH pacMmuii 3b10H KWIMHIAH KyHIaH 3bTHOOpaH oNTH O
yTraHugad KeluH Kyura kupaau”, ne6 kypcarud yTunras sgd. Yooy
KOHYH KaOyJ KUIMHIaHJad cYHT YHH aMaira OIMUpHIIHN TabMUHIIAIIra
KapaTuirad XyKymMaT KapopHHHM KaOyn KuiHIura 3apypar TyFWIOU Ba
2008 iwmuHr 26 HIoHMga Y36ekucron PecryGnmkacu Bazupnap

¥ Y36exucton PecriyGmukacuuusr “TPaHCIOPT BOCHTANADH 3TAftaPUHUHT (hyKAPOIHK XapoSrapuruny MaxOypuit
CyFypTa Kuuuu TYFprcKia’ru KonyHn. 2008 iun 21 anperia xabyn ximaHras. htps://www lex.uz/docs/1342474.
46


https://www.lex.uz/docs/1342474

Maxkamacu  “TpaHcrmopT BOCHTaNapH STaTapuHUHT  (QYKaposHK
XaBoOrapMUruHi  MaxOypuHi  CYFypTa  KWIMIOD  TYFpUCHOA TH
V36exkucron Pecnybnukacu KOHyHMHM aMaira OWIMPUIN  Yopa-
Tanbuprapu Xakuaa” 141-coHim Kapop Kabyn xn®' . Maskyp kapopra
acocan  “TpaHcHopT  BOCHTaNapu  OSTAJapUHHHT  (yKaposuK
YKaBOOTrapIMrMHU MaXXOYpUil CYFYpTa KMITHII KoyJanapyu” TacAUKIaHIM.
HlyHunraek, kapopaa TpaHCOPT BOCHTAIAPH SrajlapHHHHT GyKapoInK
kaBoOrapyiuruau MaxOypuit cyrypra KW Oyiiv4a TYnoBiapHU
kadonaTnam kaMFApPMACHHU  TaIIKHI sutli  Ba YHMHI  acocHii
Bazudanapu kypcatud yTwiraH. DHr MyXHMH, MasKyp Kapop acocuua
MaKOypUii CYFYpTaHM aMaira OLIMPUII XYKYKMHH OJMII y4YyH
CYFypTaJoBUMJIapra MyaiisH  Tamabmap OenrunaHau. Ynap
KyHujarunap/ad ubopar:

*TPaHCHOPT BOCHTATaPH STATApHUHMHT (yKapoJMK xasBoOrap-
JMTMHA MaxOypull CyrypTa KWIMII XYKYKHHH OJIMII YYYH CYFypTa-
JOBYWJIAp yCTaB (OHIMHHMHT 5HI KaM MHKIOPH KOHYH XyXOKaTsapHIa
Oenrunanran MebEpaaH Kam OYIMac/IUIM Kepak;

*TPaHCHOPT BOCHTATaPH JTATapUHUHT (YKaponuMK >kaBoOrap-
JIMTUHA MaxOYpHM CyrypTa KWIMII XyKYKMHH OJIMII YYyH CYFypTa-
nosuwiap KopakannmorucroH PecrnyGnukacuia, OGapya BWIOSATIAp Ba
TomkeHT maxpuaa MaxOypuii CyFypTa IIAPTHOMAJIapPHHM TY3HIL,
XKabpnaHyBuM (YHHHT MepOoCXYpH KM XyKYKMIl BOPHCHM)HMHI CYFypTa
TYNOBJApH TYFpUcHaard TanablapiHM KYpuO YUKW Ba CyFypTa
TYJIOBJIapHHHU aMaiira OIMPHIL BaKoJaTH 6epuiiraH y3 Gpuidaiiapura Ba
Gomika anoxuna 6yMMHManapura 3ra 6 IHMILIN MIApT.

Vabexncron Pecrry6nukacu Monus Basupunnar 2003 iiun 28
AHBapaary “CyrypTa areHmiapd TYFpHUCHIA HH30MHM TacAWKJIALI
Tyrpucuma’tu  19-con OyHpyru OWIaH TacOUKIaHraH Ba AmHA
Basupnauru toMmonuaad 2003 it 1 ¢espanga 1213-con 6man pyiixatra

onuHraH “CyFypTa areHTIapH TYFPHCHIArd HU30M™ MaM1aKaTHMH31a

" V3bexucron PecrtyGmixacu Basupnap Maxkamacurunr 2008 #un 26 wonnary “TpaHCHOPT BOCHTANApH
STanapHHMHr GyKaponuK skasoGrapaurusn MaxOypHii CyrypTa KM TYrpucuia’ru Yabekucron Pecny6mukack
Korynurm amamra owmpum vopa-Tanbupnapy xakuaa rH 141-con xapopu. https:/www lex.uz/docs/1366339.

Y36exucron Pecny6maxacy Momus BasUpUHUHT 2003 #mn 28 sueapgarn “Cyrypra areHTIapH TYFpHCHAA
HU3OMHM Tacamram TYepucana’ i 19-con GyHpyru Guia TaCRMKNGHTaH Ba AZUTHA BasHP/THTH TOMOHMAaH 2003
HHT 1 despanma 1213-con Gunan py#xarra omuHran “CyFypra areHTIapH TYFDUCHATH HH3OM”.
https://www.lex uz/docs/402720.
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CyFypTa KOMIOAHMAJIADM Ba CYFypTa areHmapu  ypracHiaard
MyHocabaTnapHu TapTHOra cojMIJla MyXMM axaMusaTra sra Gymnad.
TaxpubaHUHT K¥pcaTHUIIHYa, MIKO3TapHH KHAUPUO TONMIO Ba yjapra
CYFypTa MAaxCYJIOTJIapUHH COTHIJA CYFypTa areHTJIapUHUHT PpOJIH
karra. lllyHuHrzex, V36exucToH Pecriybnnkacn Monusd Ba3supHUHMHT
2004 #wn 19 suBapparn  “CyfypTajdOBYWIApHUHT AaKTHBNAapH Ba
MaXOypUsTNapy TYFPUCHIArd HHU3OMHHM TacIMKIAll Xakujaate 18-coH
Oyiipyru OmiaH TacOUK/JIAHTaH Ba AJUIMA BasUpiAMrd TtoMoHupan 2004
vun 16 maptma 1328-con OwnmaH pgaenar pyixaTHaaH YTKazwiraH
“CyrypTanoBYMIapHUHT aKTHBAApH Ba MaxOypusTnapM TYFpucwiaru
HoM™ ¥3 MasMyH-MOXMATHra Kypa, CYFypPTaJOBYWIAPHHHT TYJIOB
KOOMITUATHHM MYyCTaxkaMIalll Ba IIy acocAa Kynm COHIM CyFypTa
HCTEHBMOYMIAPDHHUHT MaH(paaTnapMHi XHMOANAinia KaTra axaMusT
kach sTau.

2009 iwnauHr 17 anpennna V36exncron PecnyGunkacuusr “Him
OepyBYMHUHT (PyKApOJIHK KaBOOTapIMIrHHA MaxkOypuii CyFypTa KUTHLI
Tyrpucuaa’tu  KoHynn kaOyn KWIHHAKM . Yy KOHyH CyFypra
0030pHHH HCJIOX, KWIHHI Ba pUBOMUIAHTUpUIIHUHT 2007-2010 itisuiapra
MYJDKaJUTaHraH JacTypuAa Kys3ma TyTWwiraH MaxOypuil CyrypTaHHHT
UKKHHYHA TYPHHU TaTOMK OSTHUIIHH Hazapha TyTagd. YOy KOHYHHH
KabyJl KWIHILIaH Ky3[a TYTWITaH acoCHH Makcal MeXHaT >kapagHuaa
XKapoxar osirad, kKach kacayuiuru €ku xus3MaT OypuuHM OaxkapaérraH
BaKTHIa CaJOMaTNUrura 3uéH eTraH (PyKapoJapHUHT MKTHUMOUH
XUMOACHHH TabMHHIAaIAaH ubopar. Mo 6epyBYMHUHT (yKapoiuk
)KABOOTAPIIMIUHA MaxOypHil CyFypTa KWIMII TapTHOM V36eKHCTOH
Pecriybnmukacn  Basupnap MaxkamacuauHr  “Um GepyBUYMHHHT
($yKapoJMK >kaBoOrapJIMriHi MaxOypuil CyFypTa KWIHII TYFPUCHAA TH
V3bexucron PecriyGmukacy KOHYHMHM aMaira OIIMPHIN — yopa-

® Y36exucron PecryGnmkack Momma asuparusr 2004 #t 19 ansapyarn “CyrypTanoBYHIapHHET aKTHEJIAPH Ba
MaxGypPUATIADH TYFPHCHAAH HH30OMHM TAaCOMKIAIl XaxkHaa'TH 18-con 6yHpyrH OwnaH racAMKIAHTaH Ba AJTMA
Ba3WDJMTH TOMOHMAaH 2004 itun 16 Mapraa 1328-com Omnam jasnar  pyiixaTwian — YTKaswira
“CyFypTAOBYIADHAAT AKTHBJADH Ba MaxOypHATIApH TyrpHcuaard HusoM”. (Maskyp Gyipyx VsGekucron
Pecniyimxacy Momua Basupmuruaunr 2006 iwn 8 ¢espannarn 10-cormn “CyFypTajloBUHIapHHHI aOXHIA
CYFypTa TaBaKKaTIWIMKIapH Oyitnya MakOypusTiapH, ’aMH MakOypHATIADHMHI YN KyHHIAQHFaH 3HT kyn
XOKMH Ba TYNOB KOOMJIMATH MCBEpIAPHHM AHMKIAIN TapTHOM TYFPHMCHIA HH3OMHH TAacOMKJIAIl XaKMAa TH
6yupymra (pyiixar pakamu 1565, 22.04.2006 i1.) MyBotdux ¥3 KyumHH Aykorran). https://www.lex.uz/docs/820607.

Y36e1<uc'mﬂ PecnyGmxacusuar “Hun GepyBauHHHT (yKaponuk kaBoOrapiuruHu MaxOypHil cyFypTa KHWIHIT
Tyrpuchaa” Konyuu. Vabexncron Pecry6mukacH KOHyHHHIHK Xy?OKaTJapH TYIUiamMi. — T.. AZUTHA BasHpJHTH,
2009 #imt, 16-con.
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Tagbupnapy xakuna” 2009 iinn 24 wroHna kabyn kuiuHran 177-coHmm
Kapopura MyBOQUK TacaukiaHrad “Hm OepyBUMHHHr (yKapoIHK
xapoOrapmuruan  MaxOypuit cyrypra Kwmmm Koupanapu”aa ¥3
ubomacuuu Tomran. MaxGypuil CyFypTanam KOMJanapd MasKyp
CyFypTa TYPUHM aMara OIUWpHUINra pPyXxcaTHOMacH MaBxyja Oapua
CYFypTanoBYHIap YIyH OMp Xwijla amasl KHIIa Iu.

MycTakwuMK  Hwmtapy  V36ekucToHma CyrypTa  (DaoNMATHHH
PHBOMUIAHTUPHILHUHT TYPTUHYM OOCKUYH 2010 2016 Hniapan KamMpab
onanyd. Ymby funnapna MaMiakaTUMH3AA CyFypTa (GaoNHATH Kamai
cypbaryiap Owian puBOXiaHAW. ByHM Kyiumard pacMaa KeJTHpHIraH
MaBbIIyMOTIApJaH XaM KYpHuIl MyMkHH (1.2-pacMra KapaHsr).
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1 2 -pacm. 2010—2016 Huiapaa simn cyrypTa Mylco(l)onl Ba cyrypTa
TY/I0BJIAPH XaKMAHHAHAT AHHAMHKACH® s (M.upn.cyM)
PacMparn MamnyMoOTnapHu TaxXJIWil KWIMII HaTHXKAMapd IIYHH
Kypcarmoxaaku, 2010-2016 fiwinapaa siumM cyrypra MykodoTiapu Ba
SAIM  CyFypTa TYJIOB/IApM XaXMM JOUMMH YcHil TeHAEHUMSCUHHU
HaMO€H strad. YmOy fnaBpoa sillld cyrypra MyKOQOTIapu TYLIyMH

% ¥ 36exucron Pecny6nnkacu Basupiap Maxxamacudunr 2009 #iun 24 moHgary “Hm Gepysunaunr gykapomuk
KaBOOrapMruHm Mmlc6ypm‘i CYFypTa KM TYFpHCcHaarH ¥ 36ekucTon Pecry6mikac KOHYHHHH aMalra OUIHpHII
Yopa-tanGupnapu xaxmaa’rh  177-con  kapopu OmwnaH tacamiianrad  “Mm  GepyBumHMHT  (yKapormk
)Kaxoﬁrapnnm}m maxOypuit cyrypra kimuin Koynanapu”. https://www lex.uz/docs/1493389.
¥ Y36exucron PecryGimikacH MoaHsA Ba3HDIHTHHHHI MabBIYMOTJIADH AaCOCHOA TANKHKOTYM TOMOHHMJAH HINNab
YMKAITAH.
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Kapuitd 4 O6apobapra, sumIM cyFypra TYJOBIapH XaxMu 3ca 4,7
6apobapra ycran. CyryprajioBunnap ypracHaa pakoOaTHUHT Ky4JalHimu
Ba CYFYpTa MaxCyJIOTH HCTEbMOTYWIAPHHUHT CYFypTara oui OWiuM Ba
CaBHACUHHUHT OLIUIIN CYFYypPTA TYJIOBNAPH XOKMHHUHT OMIMUIATa cabab
6ynran. Heraku, cyrypra Xoaucanapu Tydainu KYpuiraH sapapiiapHu
¥3 BakKTHMIa KOIUIall Ba OPTUKYA CAHCAIOPIWIMKKA Hyn KYyHuWOIL,
NUpOBapA HATIKaAa, ¥3 Qaomusarura 3uMEH eTKA3MIIMHM aHIJaraH
CyrypTa KoMOaHusu1apu Oy Oopaja anonaTid Ba XaKKOHHIA Kapop Kabyi
KW/IHIITa XapaKar Kiwiraunap.

Kaitx st kepakky, 2010 funga Munmnmii cyrypra 6o3opuna 34 ta
CYFypTa CyFypTa KOMOAHMsACH (haonusaT kypcarraH 6ysca, 2016 Huira
Kenub YIApHMHT COHM 8 Tara KaMmaiiran® . 2012 iunma “INTER-
TESKO”, “UNIBALTIK INSURANCE” Ba “STANDARD
INSURANCE” cyrypra koMOaHusiapura Oepuiral JTHLECH3USIAPHUHT
aMal KWIMIOY TYXTaTWIraH 6ynca®®, 2013-2016 itmnapma “Ark
Sug’urta”, “Silk Road Insurance”, “Chartis Uzbekistan”, “Uvt-Inhurans”
Ba “Agro Invest Sug'urta” cyfFypra KOMMaHwsinapura Oepuirad
JIMLEH3UAIAp CYFYpTa Ha30paTH JaBiar OpraHd TOMOHHIaH 4aKHpHO
OJIMHTaH.

Buzaunr ¢uxpuMuzya, cyrypra 6030pu PHMBOMNUIAHHILMHWHT
MasKyp OOCKHMYHIAa MyXMM VpuUH TyTraH BokeanapiaH Oupm 2010
imHMEr 26 HosGpuma Y36exucton Pecry6mukacu IIpe3snaeHTHHMHT
“2011-2015 imnapaa pecny6ipka MOTUS-0aHK TH3UMHMHH SHaJa MCIOX,
KIWIHII Ba OapKapOpJIMTMHH OLIUPHUIN XaMJAa IOKOPH XalKapo pedTuHr
KypcaTKUWiapyra 3pULIIMIIHUHT YCTYBOp HMyHaMMIUIapU TYFpUCHAA TH
I1K-1438-coH KapopuHHHr KaGyn KWIMHHIM 6ynau’ . Ymby Kapop

¥ Oruer no pery/MpOBaHHIO M HAN30pY 33 CTPaxoBOH AEATENLHOCTEIO B PecryBmixe V3ibekucran 3a 2010 rom.
[ocynapcTBeHHas HHCOEKUMs [0 CIPAXOBOMY Hansopy nmpH MummcrepcrBe ¢uHaHcoB Pecrybmiku V3berucraH.
https://www.mf uz/media/file/insurance/reports/report2010.pdf.; OTueT 0O peryJMpoBaHMIO H Haa30py 3a
CTpaxoBoil AeATenbHOCTEIO B Pectybmixe Y3bexucras 3a 2016 ron. I'ocynapcrBeHHas MHCIIEKLHA JIO CTPAXOBOMY
HaI30py TIpH MuHHCTEpCTBE (HuHanCcOB Pecry Gk V36ekucraH.
https://www.mf.uz/media/file/insurance/reports/report2016.pdf.

# Oruer Mo pery MpOBAHEIO H HAL3OpY 3a CTPAXOBOH HESTENHHOCTEI0 B PecmyGmixe YiGexucran 3a 2016 roa.
TocynapcTBEHBAS MHCIEKIMA N0 CTPAXOBOMY HAN30py NpH Mumucrepcre ¢uHaticos PecryOnuxu Y3bekucraH.
https://www.mf.uz/media/file/insurance/reports/report2012.pdf.

¥ Vsbexucron Pecrrybmuxacn Tpesmaentununr 2010 #mn 26 Hosbprmary “2011-2015 fimtapaa pecry6imuka
MOmuA-0aHK TH3MMHHH AHAOA WCNIOX KWIHII Ba 6apKapOpIMTMHM OLIMDHIN Xamla OKOPH XalKapo peiTmHr
KYPCATKMWIIAPHIa 3PUINMIUHMHT YCTyBOp MHyHanumuaapu Tyrpucuaa” T1K-1438-con kapopn. (Maskyp xapop
V36exncron Pecriy6mukacu [lpesuncerusmnr 2020 ot 27 cenabpparu [10-6075-comm “V3 axaMusTHHM
HYKOTTaH KOHYHYHITMK XYAOKATJapHHH Kaita KypuO 4MKMIE TH3MMMHM JXOpHH JTHIH OpDKald MamJakaTaa
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acocuna 2011 - 2015 immapaa pecoy6Osika Monusa-0aHK TH3UMHHU
SHaJa HCIOX KWIWII Ba OapKapOpJIMTrMHHM OIIMPHLI XaMJa HOKOpH
Xa1Kapo  peHTHHr  KypcaTKMYIapura  SpPHIIMIUHMHT  YCTYBOD
yHamnapy JfacTypu MabKyJLIaHaH.

Maskyp pactypaa “TamyB4MHUHT (yKapoaHMK >KaBoOrapiIuruHu
MaxOypuii cyrypra Kwidnl Tyfpucuiaa” V36exucron Pecmy6nukacu
KoHyHHHH HIIa0 YHKALI Ba JKOPHIl 3THUII, TIDKOpaT OaHKIapH Ba
GaHKnaH TAIIKAPH KPEOUT TAUKWIOTIADH TOMOHHMIAH aXKpaTH/IraH
MUKPOKPETUTIAPHUHT  TABMHHOTH cmbémua KpeaUTIapHHHT
KafTapWwIMIIMHY =~ CyFypTanam  Oyiimga CcyFypra  TOJHCIapHIAH
doliganaHuin aMaIHETHIAH sHana KeHrpok doiinamanum, 2015 imnga
YMYMHUE CyFypTa COXacHJA CYFypPTAIOBUWIAPHUHT YCTAB KANMWTAIH 3HT
KaM MHKAOpUra YypHartwiraH tanabuu 1,5 MiIH.eBpora Ba XaéTHH
Cyryprajaml coxacuia (aonuaT KYpcaTyBYHM CYFYPTATOBYMIAPHHHT
YCTaB KanMTand S3HI KaM MUKIOpUTra YpHaTwiran Tanabau 2,0
MITH.€Bpora, MaxxOypuii cyrypTanam 6yiiMda CyrypTaloBYWIap YCTaB
KanWTATMHMHT 3HT KaM MUKAOpWra VypHatwiraH Tanabuu 3.0
MIH.€BPOTa, KaHTa CyfypTajail coxachnaa Maskyp Taizabuu 6,0
MIH.€BpOra  €TKasdlll 4YoparmapHHM  KYpHUImI, Cyrypra ©o3opu
NpodecCHOHAN  MIUTHUPOKYMIApH, Iy O KyMIaJaH amkacTepap,
CIOpBeifepniap, akTyapWillap Ba acCHCTAHC XHM3MaTH KypcaTyBud
KOMITaHUANAPHUHT (GaoNUATUHU KEHralTHPHII OPKaJId CyFypTa 6030pH
MH(paTy3WIMAcCHHU HAa PHBOXJIAHTHPULI Basuanapy Genrunanm.

Maskyp KapopHMHT Tana6napuaad Kenuo 4ukkaH xoiga 2011 Hun
31 maiina V36exucron Pecniy6nukacu Ilpesunedtununr “Cyryprayn-
JIAPHUHI MOJTUABHH GapKapOpJIMIMHH SHaJa OILIMPHILTa OWJ KYIIMM4a
vopa-ranbupnap Tyrpucuna’ty I1K-1544-coH KapopH Kalys KWIHHOM
Ba Cyrypra aonustu Typiaapura Kapab, CyFypTalOBYMIAPHUHT YCTaB
kanurajid 3Hr kaM Mukpopiapuad 2012-2014 iwtap Mmobaiinnna
GockiuMa-60cki, TaGaKaNAIITHPWITaH Tap3ja OWHMPHO GOPHIMILH
Makcagra Mypoduk, ne6 TomwigM. SIpHM, Kaiin 3THiIraH Huwuiapaa

HMUIGHIAPMORIIMK MyXHTHHH AXLIHNAIT 4OPa-TAAOHp/iapH TYFPHCHAA TM (DApMOHHT2 acOCAH Y3 KyUHHH AYKOTTaH).
https://www lex.uz/docs/1707681.
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CYFYPTAJIOBYMIAP YCTAB KAMUTAMHUHT 3HI KaM MUKIOpiapH KyHuaaru
MHUKAOpJIapAa MaK/LTaHTHPULIY 3apyp O6yurad (1.3-xanBanra KapaHr).

1.3-xanBan
CyFypTAJNIOBYHJIAP YYYH YCTAB KANHTAJHHUHT JHT KaM
MMKJIOPJIAPH™
(3KBUB&JICHTH MUHT €BPO)
CyFypra aoausTs Typrapm 2012 iimn 1 2014 iinn 1
HIOJIZAAH HIOJIAH
YMyMHIi cyFypTa coxacuaa 1125,0 1 500,0
Xa€THH cyFypTajiall coxacuaa 1 500,0 2 000,0
MasGypuit cyrypranau 2250,0 3 000,0
6y itiaa
Dakar xaiiTa cyrypranau 5 000,0 6 000,0
O¥iinga

Kypuan6  typubauku, CcyFypra  KOMOAHHUIApH  YCTaB
KanuTaIHHUHT 3HT KaM MHKJIopiapud ¢aonuaT Typnapura xapab
¢apxinanagyd. MacanaH, yMyMuid CyFypTa coxacuaa (paoauar IOpUTYBYIH
CYyFypTa KOMIIAHHANApH YCTAaB KANUTAJMHUHI 3HT KaMm MHKAopH 2014
wmn 1 monra kenu® 1,5 MUIH.eBpO 3KBHBAllEHTHra TEHT CyMmMmaja
WAK/UIAHTHPWIraH OVJIHINN MAapTJIMIA Kala >TWwiad. AKC  Xonja,
Ma3Kyp Tanabra sxaBo® OepmaraH CyFypTaJOBYWIAPHMHT (aoguiTH
KOHYH/Ia 6elrunanran Taptudia Tyxrarwidiy Senriwiab Kyimwinu.

V36ekucTona cyrypra $haoiuaTH pHBOXJIAHMIIMHHMHT HaBOaTaaru
bemnHun  Oockmum 2017 #imun Ba yHAaH KeiiuHrd Hwuiapaa
HKTHCOAUETHUHT CYFypPTa CEKTOpH/A Ky3aTWIraH MyXUM Y3rapHiUIapHH
y3 Tapkubura omagu. YabekucTon Pecry6nukacu ITpe3uIeHTHHHHT
2017 wun 7 despanmaru  “Y3Gekucron Pecry6mukacunM  sHama
puBOaUIaHTHpHIL OFiinya Xapakatnap crparerwsicu tyrpucuaa’ru I10-
4947-con MapMOHMHUHT 1-HMIoBacHra MyBOQHK TacaukiaHraH “2017-

#® Vabexncron Pecny6mixacu Ilpesmnewrunmur 2011 #un 31 madinaru  “CyryprausiapHHHT  MONHABHI
GapxapopiMrHHK AHaja OLIMPHINTa OUJ KYLIMM4A Yopa-Tanbupiap Tyrprcuaa’ ru [1K-1544-con Kapopu (Maskyp
kapop Vabexucron PecryGmaxacu Ilpesnmerrusmur 2017 #un 29 cewrsGpmaru [1d-5197-conmt “V3bexmcron
Pecriy6mmxacu [lpesupeHTHHMHr GaBb3M Xy’doKaTiapura Y3rapTvin Ba KyUIMMYanap KMPWTHIN, UIYHWHINCK,
afipUMIAPHHH ¥3 KydHHH HyKotraH e6 xHcobnaiul TYrpHCHAZ'TH (PapMOHHra acocaH ¥3 Ky4HHH HYKOTraH).
https://www.lex.uz/docs/1812843.
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2021 inwmapaa V3bexucToH Pecny6mukacHHH PHBOMIIAHTHPHUIIHMHT
fewrTa ycTyBOp ityHamimu 6yiinua Xapakatinap cTpaTterssicl HuHr 3.1.-
GaHouna ‘‘cyrypra, JH3HHr Ba OOLIKA MOJIMABUI XW3MAaTJIapHUHT
X&KMHHH YJIApHMHI' SHIH TYpJapUHH XOopui KWIHII Ba CHGaTHHH
OLIMPHULI XHCOOHUTra KEHTATHPHILI, ITYHHHTJIEK KalIUTATHH K10 KHTHLI
XaMJa KOpXOHAa, MOJUMSABUII HHCTUTYTIAp Ba AaxOJMHUHT 3PKUH
pecypcliapuHH JKOTAIITHPMINAArd MyKoOw1 MaHOa cudaruga Qoun
6030pHHH  PHBOXUIAHTHPHIL™ BasubanapysuHr  GeJITIaHI AHIIHTH
KeiiMHTH iiWUtapaa cyrypra (aonusaTHHHHT UKTHCOOMETAArH YpHH Ba
POJIMHH sIHAAA OLIMPHII 3apypJIMTHHH Ha3ap/a Ty TaJu.

I 606 6Viinua xyocanap

bupunun 606 goupacunga TAAKHKOTHH — aManra  OLMHPHII
HaTwxacuaa  Ccyrypra  GaoiuMsTHHMHT  Haszapmil  acoc/iapuHU
TaKOMHUTALUITHPHUINTA KapaTHIraH MyXUM XyJiocarap KWiHHIW. MnMuii
HaTiwkanap, OMPUHYH Trajija, XO3UPrd KyHIa PHUBOXJIAHTAH XOPHKHIA
MaMJIakaTiap OJMMJIADUHMHT CYFypTa (QaonustH OunaH OOFIHMK
Haszapuii Kapanuiapy Ba EHJAINY BIAPHUra acoCIaHTaH.

Amanra ouwMpWIraH TaJKMKOT HATHKAJADH  PUBOMNJIAHTAH
XOpWXKuil [JaBnaTiap OJMMJIADHHMHI CYFypTa (aojiMsTHra oMK
KapalJlapyHH yMyMJIALITHUPraH xonga ymoOy (aoJHATHHHT Hazapuii
aCOCNapHMHU ¥y3uAa My»KaccaMIAlITHPraH SATrOHa Hasapus MaBxXxy.l
SMAacIMruHM, 6anKky pUCKIIap Ha3apusacH, YHHHIAP HazapwiaCH, HOKY/ai
TaHJIall HA3apHACH, MABbHABUI PUCK Ha3apHACH Kabu HazapHsIapHUHT
CYFypra ¢aonuaTvra TaTOMKU r03acuiaH Kapaminap, EHAauryBiap Ba
KOHIIeMUIIap aMa KIWIMIINHY KypcaTau.

BusHuHr HazapuMu3ga, OMpUHYMAAH, YHHHIAp Ba pHCKIAp
HAa3APWACHHMHT  MaTeMaTHK  TATOMKMHHM  Y3BEeKHCTOH  CyFypTa
aonusTHA WIaKIAaHraH pea XONaTHH XMcobra ojiraH Xomja Hasapuii
KUXATJaH TaAKHK STHILN, HKKMHYMUOAH, HOKyJail TaHmam HazapusCHHH

*! Vabexucron PecyGmixacy [pesunenmurmar 2017 #un 7 despannarn “¥36exucron Pecnybmukackus sHama
PuBOkJIanTHpHm  G¥iiMa Xapakariaap crpatermicH TYrpucuaa’TH [1d-4947-con dapMOHHHHHT 1-unosacura
MyBodHK TacmuknaHran ‘“2017-2021 Hunnapma Y3Geucron PecryGaMKacMHH DHBONIAHTMDUITHHMr GemiTa
Yerysop iynanmuum G6yiinua Xapakatiap crpatersicy”. htips:/www lex uz/docs/3107036.
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CyFypTa (aonusaTura TaTOMKHHH V36ekucron IApOUTHAA YpraHuL,
YYHHYMIAH, ax0opoTiap AacHUMMETPUICHHM CYFypTa QaonuaTaia
KyIutam Oyiiya KeHT TaIKUKOTIIapHH aMaJira OIIHPMIIL JIO3HM.

Vuiby 606xa wiaxk Mapra MyCTaKWUIMK HHIIapu V3b6ekucronaa
CyFypTra (aONMATHHHHI PHUBOXIAHMIN OOCKHWIApH KOHYHYHIHK
XyXOKaTjIapy Ba pacMHH CTaTHCTHK MamTyMOTJ/Iapra TasHWITaH X0Jia
6etuTa Hockudra aXpaTwirad XoAa TH3UMIH TaAKUK 3THIIU. bupuHun
60OCKHY TOMpacHIa aMaira OIIMPWITaH TaAKUKOT HaTIKallapyu CyFypTa
COXAaCHa XYCYCHH CYFypTa KOMIAHWSJIAPHHUHI BYXKyIra KeTHIIMra
Kapamaii, napnat cyrypta oprannapu (['occrpax)HuHr 6030pla ycTyH
MaBKeH CaK/TaHHO KOJraH/IWIMHH KypcaTau.

Cyrypra ¢aosusaTH pPHBONKIAHUIUMHUHT MKKHHYM Oockudmaa
V36eKkiCTOH XyKyMaTHHHHI TamaG6ycu acocHia JaBiaT Cyrypra
OpraHjapd TH3UMMHMHI TyOJaH HCJIOX KWIMHHILK Ba YHUHI HErm3uja
JABJIAT KaIUTaly HIITUPOKHIa “Y3arpocyrypra” Ba “Kadonat” cyrypra
KOMIIaHVAUIAPMHMHT TY3WIHIIN XaM/a “Y36exuHBecT” MIUHil CyFypra
KOMIMAHUACHHUHT “V36eKHHBECT” SKCHOPT-UMIOPT MWLTHHA CyFypTa
KOMIMaHUsACH chdarvaa KahTa TalIKWwl STHITAHIMTHHU aIOXHIa Kaiij
st JozuM. 1llynunrmex, ymby 6ockuyga cyrypra (QaomusaTHHH
TapTHbra coymin 6yiida qaBnaT OpraHMHHMHT TY3WITaHJIWTH Ba CyFypTa
6030pH PHMBOKIAHMIIIMHUA [aBIAaT TOMOHWAAH Kyinab-KyBBarnaimira
KapaTWITaH MYXHM  XYXOKaTJIapHUHr Kalyal  KWIMHTaHJIWTHHHA
V36exucTonaa CyrypTa GaoausTH TApaKKMETHA AOXK/IA AXaAMHST Kach
STralIMry SBTHPOY ATHIAH.

MamjakaTuMHU3aa CyFypra GaossaTH pUBOAJIAHHMIIMHUHT YYHHYH
6ockruan  2003-2009 i#wnnapHn Kampab onraH O¥nud, TaaKUKOT
HaTKanapy Maskyp OockMuYaa MWUIMH cyrypra ©Oosopupa pakobat
MYXHUTH XaMJIa MIKO3JIapra CyFypTa XM3MaT/IapUHH KYPCaTHIN KyiaMH
KeHralrawMraHu Kypcatau. AffHaH, ymOy gaBpaaH Oomwiab cyrypra
KOMITaHVSJITAPUHUHT HKKHTa MYCTaKWI TapMOK, SbHH YMYMHH Ba XaéTHU
CYFYpTa KWIHII TapMOFH 6¥iiHyua GaonusaT 1opuTyIIH Hynra Kyiunauy.

AMajira OIIMpWIraH TAAKUKOT HATHXKAJIAPH CYFypra (aonmaTu
PUBOXNUIAHUINN TYPTUHYH OOCKHYMHHHI ¥3Mra Xoc XyCyCHATJIApUHH
aHUKIAll WMKOHHUATHHH sipatau. Xycycad, 2010-2016 hwmapau ¥3
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myMra KamMpad oyiraH Maskyp 0OcKuuYJa CyFypTaJoBYMWiIap COHH 8 Tara
kamaiiran. 2012 #un | wongaH cyFypTa KOMDAHWUTAPDMHMHT YCTaB
KaluTaid  OSHT  KaM  MuKaopura  OenruiaHraH — tanaOHHHT
KYyYalUTUPHIHLIN CYFYPTAIOBYMIADHUHT KalUTAUIALIYB JapakacHHH
owuinHra, OMHOOGAapHH, MIUUIMI CYFYpTa KOMITAHHATAPUHHHT CyFypTa
CUFMMHHH KeHraiumura cabab 6yiau.

bupurun 606 goupacuga amanra  OIIMPWITaH — TaiKHKOT
HaTIDKaIApU CYFypTa GaosuiATH PUBOXJIAHUIIMHUAT OeluHHYH O0CKUYU
2017 iiun Ba yHAaH KeHUHIH HUTIapHU KaMpab oNraHIUruHu KypcaTay.
By naBpaa MWUIMii CyFypTa GO30PHHMHI PHBOXCIAHHIIH Y36€KHCTOH
Pecny6muxacu Ipesunentiuanar 2017 #iun 7 eppangaru “Vs6ekucTon
PecriybnukacuHu  siHaga  puUBOXJIAaHTHpHID  O¥itmda  Xapakatiap
crparerusacd Tyrpucuaa’ti I1M-4947-con @apmoHuHuHr 1-unopacura
MyBoduK  TacauknaHmran  “2017-2021  iwanapga  Y36eKHCTOH
Pecny6nukacMHM pHBOXIAHTHPUINHUHT OellTa YCTYBOp MYHATHIIH
Oyiiua Xapakamiap cTpareruscu’na OeNrwiaHraH —Basudanapra
XaMOXaHITTMrY Ounad TaBcHQUIaHaIu.
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11 BOB. V3BEKHCTOHJA CYFYPTA GAOJIMSATUHU
AMAJIT'A OHIMPHINHUHI XO3UPT'H XOJIATH BA
PUBOXJIAHHUUI TEHAEHIHASJIAPHA

§2.1. Cyrypra QpaoTasTHHHHT HKTHCOAR YCHINra TALCHPHHAHT
TAXJIHIH

Cyrypra (aoNUATHHUHI MKTHCOAMH YCHIUra TAaBCHpUTa JOHD
WIMHH-TaAKHKOT HIUIApH KYIUIa0 oMM Ba MyTaxacCHC/iap TOMOHUJAH
amainra omwupmirad. XycycaH, Milijana Novovi¢ Burié Ba
OolkamapHMHT  (HMKpWHYa, Cyrypra OH3HECH  HKTHCOAMSTHHHI
PMBOUTAHMIIMIA IKOOMI TabCHp Kypcatamu . UyHKH, pHUBONCTAHTAH
cyFypra 6o030pH MaMJIaKaTHHHI MKTUCOOM YcHImMHM parbariaH-
THpagu. Ymby Myaumndnap Xaér cyFypTaCHHUHI MKTHCOAUH YCHIIHH
TabMHMHJALIAATH POJIM XaKHJa TaJKHKOT YTkazub, Kydumaru xyriocara
keaumran: “Cyrypra KoMmnaHusiiapyd Ou3HecHMHHHT OapKapOpiMry,
XaB(CU3NMUIM Ba MACBYJIUATIWIMIM XaéT CYFypTacH MaXcCyJIOTIapH
épaaMnIa axONMHUHI CYFypTa Tu3uMura O¥JiraH HINOHYMIa TahCHp
KWwiaay”. busHuar GukpuMHsyda, pykapoJapHHUHT XaéT CYFypTacura oM
MaxcyJaoTaap Xakuia TyIIyH4a Ba MawIyMOTJIapra sra Oynuinuy cyrypra
6030pHHUHT PHBOMUTAHUIINTA OJIUO KeJIaIH.

Xap Oup maBiAaTHHHI MKTHCOAWI XOnaTd aiiHd maiftoa cyrypra
CEKTOPHMHHUHT X0JIAaTUHU ¥3ua akc 3TTHpaad. by xakma Afzalur Rashidn
TYXTaJM0, MKTHCOOUH YCHIN aXOJIMHHUHT TYJIOB KOOWIMATHHH OLHUpPaIH,
ne6 xucobmaitnn’>. Wong Hong Chau Ba GomKaIap yTKasraH TagKMKOT
HATIDKaJIapy CcYHITY Huwiapaa cyrypra ¢aolMATH Ba HKTHCOIMIA
PUBOXIAHHUII Ypracuaaru ¥3apo OOFIMKIHK MacajlacH ¥y3Mra Karra
9bTHOOpHH KapatraHuHHM, Oy Oopama amaira OLIMpWITaH 3SMIHPHK
TaOKHKOTNAp CYFypTa CEKTOpPH Ba MKTHCOAMI PHUBOMJIAHHII YpTacHia

%2 Milijana Novovié Buri¢ and other. Impact of economic factors on life insurance development in Western Balkan
Countries. Zbornik Radova Ekonomskog Fakultet au Rijeci (2017) 35(2):331-352. DOI:10.18045/zbefri.2017.2.331.
https://www researchgate.net/publication/ 322399714 Impact_of_ economic_factors_on_life_insurance_develop-
ment_in_Western_Balkan_Countries.
% Afzalur Rashidn. Board independenceand firm performance: Evidencefrom Bangladesh, Future Business Journal
4 (2018) 3449 https://www.sciencedirect.com/science/article/pii/ $2314721016300238.
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y30K MyJJIaTiy ¥3apo GOFIMKIMK MaBxXyJ SKaHJIMTHHU TaCAMK/IAraH
Peter Haiss, Kjell Siimegi cyrypra XH3MaTNI@pUHUHT axonu YUyH
KYJIaiIMrd HKTUCOAMET OapKapopiurd YYyH MyXUM axaMusTra sra Ba
Oy xonar, OHM3HEC MIITHPOKYWIADHHH [OKOPH PHUCKJIApHH KabyJ
KWIHIIra MaXOyp KWIHIIM MYMKHH, JeraH FOSHM HIrapu cypamy’
Cyrypra xoMmaHusiapyd KaOyJl KIWIMHIaH pUCKIAD XaKMHra MOC
KeauraH CyFypTa 3axupaJlapiHd  [IAaKJUIAHTHPHILAAPH  JIO3HMM.
CyrypranoBuniap kadonaTinaHral Japakaja MuKd IMyJd OKUMIIApU Ba
kanuTan 6030pura >KOMIAIITHPUITaH HUPUK MHKAOPIArd aKTHBIAPHH
Kynaiitiupuir XucoOura HKTUCOIUi YeHILra KyMarTalaza9.

Annalise Vucetich, Roger Perry Ba Richard Dean Suru 3enannus
MHCOJIMAA CYFypTa CEKTOPUHUHT UKTHCOAWH YCHUIITa TABCUPHHH TaXJHHI
KWaum  6yitnda wiMHi  H37aHUUUIap oMb 60pumraﬂ96. HUnmui
U3JIaHUIUTAp HATHXAJIAPH CyFypTa CEKTOPH PHCKIapHU TpaHcGopManua
K xpcobura SIHra 3eaHIUsIHUHT HKTHCOJUI PHBOXUIAHHMIIN Ba
GapoBOHIMIMIa Ce3WnapiM XHMCCa KYIWTaHJIWTHHHA TacCIMKJIaraH.
MyannubnapHuHr Kaii STHIINYa, CYFypTa CeKTOPH HMHBECTULMSA Ba
UHHOBaIWAJIAapHU Ky/Uiab-KyBBaTiaiimn Ba my Tydainm Oapkapop
XaMa sSxXiH GaonuAT KypcaTaguraH cyrypta 0030pH amall KT
3apyp. Idrissa  Ouedraogo, Samuel Guerineau, Relwende
SawadogomapHMHT  TaJKMKOTJIApH  PHUBOXIAHASTTAaH  JaBjiaTyiap
TaXpHUOacH acocHIa XaéT CYFYPTACHHHUHT PHBOXKIAHUINN Ba UKTHCOIUHA
yemm  Ypracumard  KoppelsAUMOH — CORIMKIMKHH  YpraHduira
GAFMULIAHTafIMIY  GHNaH  aXaMusTmup . Yy TaaKHKOTYHIAp
Tauna® onum acocMia JKAXOHHHHT 86 Ta  pPUBOXIAHAETTaH
MamjakaTIapuHuHr 1996-2011 itwuiapgary TaXpubacHHH YpraHum

* Wong Hong and other. Economic Development Cointegration and Malaysian Life and General Insurance
Consumption. Australian Journal of Basic and Applied Sciences, 7(10): 538-546, 2013 ISSN 1991-8178.
htlps://www.researchgate.net/publican'on/282787957_Economic_Development_Cointegration_and_Malaysian_ Life
and_General _Insurance_Consumption.

Peter Haiss, Kjell Simegi. The Relationship of Insurance and Economic Growth — A Theoretical and Empirical
Analysis. Paper for presentation at the 2006 EcoMod Conference, Hongkong, June 28-30, 2006.
https //ecomod.net/sites/default/files/document-conference/ecomod2006/1454.pdf.

* Annalise Vucetich, Roger Perry and Richard Dean. The insurance sector and economic stability. Reserve Bank of
New Zealand Te Piatea Matua Bulletin Volume 77, No. 3, September 2014. https://www.rbnz.govt.nz/-
/medla/ReserveBank/Fﬂes/Publlcauons/Bu)letms/2014/2014 sep77- 3 pdf.

* ldrissa Ouedraogo, Samuel Guerineau, Relwende Sawadogo. Life Insurance Development and Economic Growth:
Evidence from Developing Countries. CERDI - Centre d'Ftudes et de Recherches sur le Développement
International (2016). https://halshs.archives-ouvertes. fi/halshs-01385002/document.
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OpPK&IM XaéTHH CyFypTalall (aodMATHHA PUBOMUTAHTUPHII HUKTHCOAMIA
YCHITHMHAT MyXHM OMUWJIH 3KAHJIMIMHA WIMHIA XKUXaTIaH acociaraH.

Sunita Mall ¥3 TankukoTnapuaa, aiirapnu 6apya pyUBOMXJIaHTaH Ba
PUBOKIIaHAETTaH MaMJIaKaTIapHUHT MOJMS CEKTOpNIapHaa CYFYPTAHHUHT
CAJIMOFM KECKMH OINMIIM Ky3aTHUnaéTraHiurd Ba Oy ¥3 HaBGaTuia,
CYFYPTaHHHI MyXUM MHCTHMTYT 3KaHIUTH/aH JAN0NaT OepUIIMHA HIMHIA
acoC/Iallra XapakaT KWIraH . VHHHT (UKpHYa, CYFypTa KOMITaHHAIapH
WHBECTHUIIMs Ba ICHCHS >KaMrapMmaiiapu OwiaH OMp Karopaa akiys,
obnuraims Ba KyuMac MYJK Oozopiapuaa HWHPHMK HWHCTHTYLHOHAI
HHBECTOp XHUCOOIaHAIH.

CyrypTa KOMIAHWsNApH >abplaHraHiapra cyrypra KOIJIaMacH
TYNaHUIIUHA KadonaTnam OpKaly FOPHAUK Ba MUCMOHUI IAXCHAPHUHT
MOJHSIBHH X0s1aTHHY OapKapopaamrTipagy. LllyHU Xucobra onraH xonaa
David Okelue Ugwunta Ba Uche Boniface Ugwuanyi yTkasrau
TagKUKOTIIAPHUHI KYpcaTHIIMYa, KOPXOHA Ba TALIKWIOTIapAa ToBap Ba
XU3MaT/IapHH, ailHMKca, KUMMaT TOBap Ba XM3MATJIAPHH COTHO OnMINra
MOILTHK XocHn Gymamu’” . Illy caGabimu, CyFypTa HILIab 9MKapuin Ba
OananmuMkHU parbaTnaHTHpajd XaMmJa TOBap Ba XHU3Mariapra Tanab Ba
HCTEBMONHH  OapKapopiamiTHpaay. Arap CYFypTa KOMIaHMsJIapu
6VnMaraHuaa MKTHCOAHN 3apapiiapHUHT KaTTa KUCMM KOTUIaHMacIaH
Konap, OuHOOAapuH, YMyMHH MKTHCOmMIl (hapOBOHIMKKA SPHULING
6ynMac sau. Bomkauya cy3 O6unan udopanaraHna, OKOpHU Aapaxana
XaB(QCH3THUKHN TABMMHNALI OPKAIH CYFYpTa MKTHCOAMIA ycumra &paam
6epany Ba MHBECTHLIMS MYXUTHHH AXIUUNAINTa XH3MaT KHIIATH.

bupok, XyMUWiIvK TaAKUKOTIapaa HKTHCOAMA  YCHIIHHHD
CyFypTara TabCHpPH EKHM, aKCHHYAa CYFYPTaHHHI HKTHCOAMETTa TAhCHPH
ypranwiran. Pakar, caHOKIU WIMHH TaaKMKOT HMULUIApPUTMHA CYFypTa
¢daonuaTH Ba UKTUCOAMIA Ycuin Ypracumaru cabab-okubar anokanapura
6arumnanrad. Macanan, Chien-Chiang Lee, Chi-Chuan Lee, Yi-Bin
Chiu ¥yTkaszraH TagKUKOT HaTWXKalapH caMapaiyd HKTHCOAMi YoM

% Sunita Mall. Contribution of Insurance on economic growth in India: An Econometric Approach (2016).
https://www.gtap.agecon.purdue.edu/resources/download/8576.pdf.
* David Okelue Ugwunta & Uche Boniface Ugwuanyi. Insurance Development and Economic Growth: An
Examination of the Non-Bank Financial Institutions in Nigeria. Intemnational Journal of Financial Research, Vol. 10,
No. 2; 2019. DOI: https://doi.org/10.5430/ijfr.v10n2p16. http://www sciedupress.com/journal/index. php/ijfi/article/
view/14934,
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CyFypra MyKkoQOTJAapUHUHT OKOpH JapaXkaja OIIHIINra, aKCHHYA,
UKTHCOAMM VoM jmapaxkacnm KkaMm Oyarad  xonamiapda cyryprta
MYKO(OTIApHHHHI TYyIIYMH XaM KaM MHKIOPHHM TamIKWI 3THIIHIAH
IYBOXJIHK OepyBuM Xaér cyrypracHh ©O030pH Ba HKTHCOAWI Ycum
ypracuaa, 6Mp TOMOHIAH Y30K MyIIATiIH, HKKMHYH TOMOHJaH, KHCKa
MYOZATIN WUKKM TOMOHnama cabab-okubariu anoka MaBKyUTUTHHU
kypecarran’ . Cyrypra cexTopy Ba MKTHCOMIL YCHII YpTacuIary cata6-
okubar anokanapu HyHaIHILIapH HKTHCOANH pHMBOXUIaHMII MoOaliHuaa
y3rapu6 Typany. BU3HUHT QUKPHUMH3YA, UKTUCOAMI Youm GomuiaHuM
O6wian cyrypra 6030pH  HHHOBAUMOH  KYpWUHHIUAArd  pean
HWHBECTUIMANIAPHA parbaTNaHTHPHIIN Ba MKTHCOmuil ycumra osud
KEJINIIA MyMKHH.

Athenia Bongani Sibindi, Ntwanano Jethro GodiuuvHr ¢ukpuya,
MOTHABHII Ba peajl CeKTOPHUHT ¥3apo OOFIMKINTM xakKuaard Gaxc-
MyHO3apajap TYXTaraHu uy 101, Vuby Oaxc-MyHO3apaiap, acoca,
OaHk cexTopu €ku GhoHa Gozopura KapaTwirad 6yimb, cyrypra ceKTopu
Ba pean CeKTop Ypracumarn MyHocabamIapHH aHHKIAll ydyH
TaAKHKoTIap KaM Vrkaswirad. IllyHu TabKMIall KepakkH, CyFypra
CEKTOpDM ¥3 MOXMATHra Kypa, 3apapiapHUHT YpHUHM KOILUlall Ba
’KaMrapMalapHH parOariaHtupum Tydainn Xap KaHmail HKTHCOIHET
YUYYH Xal KMITYBYM poiib YiHal U,

AabuéTnap TaxjIWid WIYHU KYpCaTaauKd, OMp HEYTa SMIHPHUK
TaJKUKOTIApAa CYFyPTaHMHI aXOJMH KEHT KaTiaMu Ba KOpPXOHalapra
KHpHO OopHIIM Xamja Kampa® OMHMHHIN JapaxacuiaaH QoiizanaHraH
X0JI1a CYFypTa Ba MKTHCOOMI YcHMIN YpracHiard y3apo OOFIHKIHKHH
TYINYHTHpHUIUTa XapakaT KwinHrad. Macanad, Hadhek Zouhaier
CYFypTa Ba UKTHCOJIMH Ycull YpTracuaaru y3apo OOFIUKIHKHH aHHUKJIall
Makcaauaa MabiIyMOTJIAPDHHHT CTaTHK MaHeIb MoJieiaaH (oimananran
xospa 1990-2011 imnapoga OECDra awn3o 23 Ta MamiakaTJapHUHT

100 Chien-Chiang Lee, Chi-Chuan Lee, Yi-Bin Chiu. The link between life insurance activities and economic
growth: Some new evidence. Journal of International Money and Finance 32 (2013) 405-427.
g%;://doi.org/lo.1016/j.jimonﬁn.20124054001. https://www sciencedirect.com/science/article/abs/pii/S026 156061
927,
o _Athenia Bongani Sibindi, Ntwanano Jethro Godi. Insurance Sector Development and Economic Growth:
Evidence from South Africa. June 2014 Corporate Ownership and Control 11 (4):530-538, DO
10.22495/cocv11i4c6p3. https://core.ac.uk/download/pdf/431 78084 pdf.
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o 10:
TETHULTH MabIyMOTIap TYIUIAMHHM TAXJWT KWirag' °-. Myannud

TOMOHHIAH YTKa3WIraH OMIHMPHK TAaOKHKOT HAaTIKAIapd  Xaér
CYFypTacHiaH TallKapH, OollKa CyFYpTaHMHI axoiu Ba KOpXOHaiapra
KUpu6 OOpHIIM HyKTau HazapHAaH MKTHCOJHI YCHILra WKOOU Tabcup
TabcHp KWIHIIUHU Kypcarrad. CyFYPTaHUHT 3U9AMIH KAXATHAAH XaéT
cyrypTacuniad Oomika yMyMull CyrFypra HKTHCOWI Ycumra canOwii
TaBCHP K¥pcaTajy, AeraH Xyjaocara KeJHHTaH.

Zuzana Richterkova, Petr Kordb Ttacoguduii camapagopmmkka
acoclIaHTaH MeTaTaxJWn MoAenugadH oiinanadraH XxXonga Ccyrypra
CEKTOPUHHMHT HKTHUCOJAMH VCHUIra TabCHPHHM TAAKMK OJTHIIraH'®.
TagkukoT HATIKATapU METaTax/ i opKau aHUKIaHraH
caMapagOpIUKHHHT YMYMUH MUKIOPH MKOOH SKaHITUTHHY Ba L1y OOUC
CYFypTa CEeKTOPH WKTHCOIWM VCHINra camapaiu TabCHP KYpCaTHITHHH
Tacquinarad. lllyHpnaH kemmn0 4YvkkaH Xonana TabKHMIJIAIl JIO3UMKH,
PHCKJIApHM IOMIIaTyBYH MeXaHH3M cHbaTHaa CyFypra 3aMOHAaBHI
HKTHCOIUET TapakKHETHA KaTra axaMusaT kach asTmokama. [nmoban
cyrypra kommaHusuiapuzan Oupm AXA Group askcnepriapu Denis
Kessler, Amélie de Montchalin Ba Christian Thimannuuur xaiin
ITHIINYA, MHCOH (AOMUATHHMHI KATTa KUCMH HOAHWKIHKIAp Ounad
Gornmanran'. HMxrucommii yeuil sca MonMsBWii Ba Ooluka puUCKIap
6mwnaH 6ornHK Kapopnap kaOyn Kuiumra acocjadrad. busra cyrypra
yimby yMyMuii HOaHUKIHKIapHH OOIIKapHIl HMKOHHATHHH Oepau.

Maxkpouktucoauii OMWUIAD XaéT CYFypTacM coxacula sUHId
CYyFypTra MYKO(QOTIapH XaXMH YCHIIMHM TabMHHJIOBYM acOCH BOCUTa
skaumurd Be.Lenka Cepelakovanunr TtagkukotHoa ¥3 HCOOTHHM
Torran'”. Maskyp Myauud YTKasraH TAAKHKOTAA Kai[ STWIMINKYA,
SVMHHHT YCHIIM, MIICH3IHK Japakacd Ba MaMJIAKAT XYKYyMATHHUHT

12 Hadhek Zouhaier. Insurance and economic growth. Journal of Economics and Sustainable Development. ISSN
2222-1700 (Paper) ISSN 2222-2855 (Online), Vol.5, No.12, 2014. https://core.ac.uk/download/ pdf/234646443 pdf.
1% Zuzana Richterkova, Petr Korab. Impact of Insurance Sector Activity on Economic Growth — a Meta-analysis.
Acta Universitatis Agricultura¢ et Silviculturae Mendelianae Brunensis. Volume LXI 300 Number 7, 2013.
http://dx.doi.org/10.11118/actaun201361072677. https://acta. mendelu.cz/media/pdf/actaun_ 2013061072677 .pdf.
1% Denis Kessler, Amelie de Montchalin and Christian Thimann. Insurance is Invisible Yet Everywhere, AXA
Groupe. (2016). https://www-axa~-com.cdn.axa-contento-118412.ew/'www-axa-com%2Feecd{313-4fa7-42a20-a9¢8-
€d8119968 ff9_axa_brochure_insurance-everywhere.pdf.
'% Bc. Lenka Cepelakova. The Impact of the Macroeconomic Environment on Insurance Companies. Master's
Thesis, Charles University in Prague, Faculty of Social Sciences Institute of Economic Studies. (2015)
http:/wwwis.cuni.cz » zzp > download/.
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caMapagopiird  XaéT CyFypPTaCHHM pPHBOXIAHTHPUIIHUHT MYXUM
npaiiBepnapy  xucobnaHaau. Bc.Lenka Cepelakovanunr —¢ukpuya,
Xa&THH CYFyPTa KWIMII CEKTOpY, HUCOATaH, MAKPOMKTHCOAUM MYXUTIra
GornuK. BupoK, XaéT cyrypracHjaH OolIKa CyFypTa CEKTOpH KYIPOK
HUKTHCOIUI OMULIapra CE3ruppoK.

Satyajit HottaHuHr ¢ukpura Kypa, MOJMABHH BOCHTaYuiap
opacuia CyFypTa KOMIIAHUAIAPH MyXUM pOJIb yﬁﬂaﬁmuw‘s. Vnap 6omika
KOMIIZHMAIAp Ba )KUCMOHHIA Iaxciap YUyH pUSKIapHH OOLIKapHIIHUHT
acocuii macrarm xucobnanaqu. Cyrypra MHOJIHCIApUHM COTHII OpKalu
CyFypTa KOMNAHMIApH WUPHK MHKIOpAAard Imys MabraraapuHy
TYmnaign Ba ymly mya MaOnmarnmapuHd pean  HHBECTULMUIAPHH
MOJIMANAIITHPHIN YYYH HyHanTupagd. buHoOapuH, cyFypTa CEKTOpH
MKTUCOIMIA YCHILIra TABCHUP STYBYH OMILUTapaaH 6upura aiinaHajiu.

Satyajit HottanuHr uUKpUHHM K¥JUtab-KyBBaTiIaraH xonga Teresa
H.Bednarczyk ¥3 wimwuii TaaKUKOT HINKAA CYFypTa GaojausaTH OMla Ba
OU3HECHUHI MONHMABMI GapKapOpJMIHMHH OWIMpafy XaMJa YJIapHHHT
KpeOUT KOOMIHMATHHM  KEHTalTUpMIH Ba YMYMHH  pUCKIIapHU
[acaifiTUpUIl XHCOOHMra caBAO Ba TIDKOPAaTHH pPHUBOXUIAHTHPHIIL,
pakobarOapIOUUIMKHA OLIMpHINra kKymak Oepamy, HeradH Xxyocara
kenran'”’. IllyHuHraex, y cyrypra (aonuaTH IaBIaT CEKTOPUHHHT
XaB(CH3TUK  JACTYPJIaPUHM  MOJIMSUTALITHPHII  XapaKaTIapyHM
KaMalTHpHIITa Ba THOOWI TaaKMKOTIap, EHFMH XaBGCH3NUrd OmiaH
Oornuk mactypnapHd XaMm mabnar 6unaH TabMUHIAWIra ¥3 XUCCACHHH
KY€ TralINTMHY TAbKHIJ1araH.

Sajid Mohy Ul Din, Arpah Abu-Bakar Ba Angappan Regupathi ¥3
TaAKUKOTIIapu/a GOIIKa MOJIMABUI HHCTUTYTNAP, XKyMiaJdaH, 6aHK HIIH
Ba ($oHn 6030pu KabHM CyFypTa XaM Xap KaHpnail maBnaTHHHT 6apkapop
UKTHCOAMIT YCHIIM YYyH 3apyp, nIel xucobnamran’ ., TaakukoT

106 Satyajit Hotta. Insurance Sector Development and Economic Growth. (2014). http://www.aims-
international .org/aims13/aims 13cd/pdf/B342-Final.pdf.

Teresa H. Bednarczyk. Insurance development as a factor in long-term economic growth. Insurance Review
4/2013 / Wiadomosci Ubezpieczeniowe 4/2013. https://piu.org.pl/public/
u’}sload/ibmwser/WU/WU(%_ZOl3/bednarczyk.pdf.

108 Sajid Mohy Ul Din, Arpah Abu-Bakar & Angappan Regupathi. Does insurance promote economic growth: A
comparative study of developed and emerging/developing economies, Cogent Economics & Finance, 5:1, 1390029
(2017). DOI: 10.1080/23322039.2017.1390029 ISSN: (Print) 2332-2039 (Online) Journal homepage:
https: //www.tandfonline .com/loi/oaef20.
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HaTIKaJlapura  acoCjaHraH XojJa Myautudiap  PpHBOMNIAHTaH
MaMJiakaTiapaa Xa€Tr CyFypracH HKTHCOOMH Ycurura wkoOWif TancHp
KypcaTaid Ba OSHF MyXMMH Xa€T cyrypracugaH Oomika cCyrypra
PHBOXIAHAETTaH MaMilakaTiap WKTHCOMUETHHUHI YCHIIHTa HXOOHi
TabCUP KypcaTaau, AeraH XyJIOCaHU Wirapy Cyprax.

JIyHEHMHT KaifiCH MamJlaKaTHAa HKTUCOAMET KyApPaTId Ba aXxoJH
»o0H 6ommra SIMM xaxxmu 10KopH 6¥ica, Ma3Kyp MamiakaTia Cyrypra
CeKTOPH KyWwIM pHUBOXIaHTaH, neraH ¢ukp ©OaXc-MyHo3apaid
xucobnaHany. XKaxoH GaHKMHMHI MabiayMoTiapura kypa, 2019 imiga
*kaxoH Oyiinua UM xaxmu 87 698 mupa. AKII mosnapuHm Tarkmin
stran 6Ynu6, yaunr 67 199,7 mupa AKILI nomrapu éku 76,6 dousu
ywby kypcarkuy 6¥iinya peiiTUHIAa 3HT I0KOPH YPUHJIAPHH SrajularaH
16 Ta naBmat Xmccacura TYFpH Kenran'®”. bBynu Kyiimaaru sxagsan
MAabJIyMOT/IApUAH XaM KYpHII MyMKHUH (2.1-kaaBaira KapaHr).

Kangsan MabmyMOTIapUHM TaxXJIHiA KHIUII HATHXAJIapH LIYHH
KypcarmMokaaky, 2019 iwina axomu »xoH Oommwra TYFpU KeJjiaguraH
SUM xaxmu 6¥iinda AKLI sxanpanma kenTHpWIraH JaBiaTiap HYUga
6upunud  YpunHun  osrautaraH.  AKHI  Hadakar, cyrypra
mykodornapuavar AMMparu canMory, 6anku axonaM >xoH Oowura
TYFpHU KeJaJTaH CYFypTa MyKo$oTu MUKAOpH G¥iiMya XaM eTakyMIHNK
kuMokaa. Swiss Re Institute xankapo TaAKMKOT MapKa3#l 9BJIOH KHITaH
cratucruka Oyitmua 2019 imnma AKIIL cyrypra cektopu 2 460,1
mipa. AKII mgonnmapy MUKZOpHIA CYFypra Myko¢oTIapy TYIUalra
3pnmraH”°. By xaxoH cyrypra O6ozopuHuHr 39,1 ¢oHsura TeHr
JeMaxknup. byHman mynpaii xynoca wukapuin MmyMmkuHkd, AKllna
CYFypTa CEKTOPH UKTHCOIUETHHUHI Oapua xabxamapuuu KaMpab ojiraH
Ba axoiM HuMra Kapu® OopraH. AvHH, CyFypra MKTHCOOUET
PHBOMUTAHUILNTA XU3MAT KIWJIMOKIA.

' Gross domestic product 2019. https:/databank worldbank org/data/download/GDP.pdf. GDP (current USS$)
World Bank national accounts data and OECD National Accounts data  files.
https://data. worldbank.org/indicator/NY.GDP MKTP.CD.
" World insurance: riding out the 2020 pandemic storm. Swiss Re Sigma No 4 /2020.
https://www.swissre.com/dam/jcr:05ba8605-48d3-40b6-bb79-b891cbd11¢c36/sigmad_2020_ en.pdf.
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AIAHMHT MabilyMOT/IapHra kypa, Ouprusa 6axTcu3 xoAMcalapAaH
CyFypTananira UXTHCOC/IaIIraH cyrypra komnanusyiap 1,4 tpnH AKI
JOJUIapU MMKAODHAArd Iys1 MaOnarflapuHH HKTHCOAMETHH PUBOXKIIAH-
THpHUIUTa HyHanTuprad. Yoy myJ1 Mabnariapy akuysnap, KopriopaTus
Ba Jamnar oOONMraiusUtapHd coTHO OJMMIN XaMaa KydMmac MYyJIKKa
UHBECTULMA KWIMII, KYPWIMII WHIIOOTJIAPUHM MOJMIIAIITHPHII
opkami  OyTyH MamnakaT Oyiinaé uKTHcOAMH  pHBOXKIIAHMII
JIOMHXATApUHY KYJU1a0-KyBBATIAMOK/IA,

Cyuru iwnnapaa Xutoil UKTUCOAMETH OapKapop pPHBOMJIAHHII
TeHICHUJIAPUHN HAMOEH 3TMOKAa. 2019 iiun skyHnapu 6¥itnga ymoby
Mamnakat uktucoauétn AKIlInaH keliMH MKKUHYM YPUHHM 3rajularaH.
ByHu rokopumars sxajBal MabIyMOTIapHAaH XaM KYpulll MYMKHH.
Swiss Re Institute xankapo TagKHKOT MapKa3sd MAaBIIyMOTIApUra
MyBouK, 2019 imnma Xuroif cyrFypra KOMIAHUUIAPH TOMOHHIAH
617,4 wapa.AKIl gonnmapu MHKIOpHAAa CyFypTa MykodoTIapu
Tynnadrad . By kxypcarkuy O¥itmua Xwuroit AKllnaH keiMH MKKMHYN
ypuHaa Typagd. XurToid 6aHK Ba cyrypTa (aonMsSTHHU TapTHOTa COJUII
oyiinua xomuccusicd CBIRCHuHr Mabitymorura kypa, 2020 isutHHMHT
Jactnabku erTH oimja ymby gapnar cyrypra Oozopu Oyitnua >kaMu 3
TpnH.0ad  (437,3 wapa.AKUl mommapu) MuKIopuma Cyrypra
MYyKO(OTNapH TYIHaHTaH

2.1-xagBanma kentdpwirad Mabiymomiap AKlHlman Tamkapu
Kopes Pecrnyonukacu (10,78), Byrok bpuramms (10,30), ®pannus
(9,21), Slnonus (9), Uramus (8,3), Kanaga (7,67) Ba 'epmanus (6,33)1a
cyrypTanuHr SMMparu yiayluM FOKOPH 3KAHJIUTHHM KYPCATMOKJA.
Bupok, AVM xaxmu O¥iinua xaxoHZa KOKOPY VYpUHIapAa TypraH
afipyM JaBnariapAa CyFypTaHUHI MKTHUCOAMETAArH YpHUHM AXmu Aed
Oynmaiinu. Macanan, 2019 dunga XuagucroH UM xaxmu Gyitnya
OyHEna OemMHYM YPUHHM SraiiaraH. XonOykd, Uy UM MasKyp
JaBnataa cyrypra mykogomiapuHuHr SIMMparn ynymu 3,76 dousnu
TAIIKWI 3Trad. Anbarrta, ymoy KypcaTkudra geMorpaduk oMiuiap Xxam
Tabcup Kypcatanu. Poccusa @enepanuacuna 3ca cyrypranuuar AMMparu
canmoru 1,35 domsra Tenr O6ynraH. By xomar ymlOy paBnataa
CYFYPTaHHHI  HKTUCOAUET  PUBOMNUIAHHUINMIA  TAabCHPU  FOKOpHU
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3MaciIuruaal gaiojar Oepagu. Mekcuka Ba VHpoHeswsza Xam
CYFYPTaHUHI HKTHCONMET PHBOMUIAHMINMIATH DPOJH YHYA CE3MIAPIIH
amMac.

AKPA Taxiwinii-pefiTUHT areHTIUrd MaMJIAKaTHUHT (papOBOHIMK
JapaxacH (aXxos xoH 6oinura Tyrpu kenagurad MM xaxmu) Ba Xaér
CYFypTacuaaH TaumKapu, Oomika cyrypra Typiaapu (non-life) 6yitnua
cyrypra MykodpoTuHMHr SMMpgarn canMoFu ¥pracMaa  IOKOpH
KOPPEJSIIMOH GOFNHKIMK MABXKYJIMTHHH Kain 5Tran' 2. Maskyp
areHTIUKHUHT Oaxomamda, 2007-2018 ifmmnapaa ukkana KypcaTkud
Ypracuparu ITupcon koppensuus kosdduuuenta 0,89 ra tenr 6ynras.
AKPA areHDIHIHHHHT XYyJIOCACHHH KOKOpHIA KEATHPWIraH >XaaBajl
MaBIyMOTIapH XaM Tacauknadau. Macanan, 2019 imnga AKllga
axonu >xoH Oomwra TYrpu kenmamuran MM xaxmum 65 118,4 AKUI
JIOJUTApHHH TAIIKWN 3TraH. A#iHu my naBpaa non-life Ba life cyrypra
mykodotunuar SAMparu canmoru 11,43 dousra tenr O6ynran. fAna
6up mucon: 2019 iunga Byok Bpuranusaa axonu xoH Gomura TYrpu
kemaguran SIMM 42 300,3 AKILl posutapyHM TaWKWi 3TraH XoJjija
cyrypra Mmykodotuausr SSIUMparu canmoru 10,30 douzra teHr 6ynras.
bynra sHa Kopes Pecny6mukacu, Snonmsa, ®panuusa, Kanaga Ba
HTanuaHu MUCOST KEJITUPULI MYMKHH.

Bu3HMHT (QUKpUMM34Ya, alipuM MaMIaKaTIapHUHT axoJjiM SKOH
Gowmra TYFpuM  KeJaguraH CyFypra Mykodotrm Ba  ymoy
MaMJIaKaTJIapDHUHT JKaXOH CyFypra Oo3opujara yJymd ypracuaa
HOTEKHC KOppelsaiMoH OOrMMKIMK MaBxyd, KXymmaman, 2019 fwina
AKlllga axoyiu »oH GomIura TYFpy KejlaauraH cyrypra Mykogotu 7495
AKUI pomnapusu Tamkwin 3TraH OYJIMO, YHHHT XaXOoH 0Oo30pHIarud
ynyuu 39,1 douzra tenr Oynran. Xymad myHzaaid, SnoHusma Xam
axony KoH Oolura TYFpu Kenaguran cyrypra mykogotu 3621 AKII
JIONJapyuHM Ba Ma3Kyp MaMJIaKaTHHHT )XaxOH cyrypra OozopHzaru
ynyum 7,30 ¢ousHu Tamikui strad. bupok, 2019 iimnma xkaxoH cyrypra
6o3opunuar 9,81 ¢ousm Xwuroiira TYrpu KkeiraH. YOy KypcaTkud
oyiinua Xwuroii AKlllpan keiiMH WKKMHYM VpuHZa Typamu. Jlekuw,

"2 PassuTME CTPaXOBOTO CEKTOPA OTP@KACT YPOBEHh OMArOCOCTOSHMS CIDAHBL AHAIH3 MEX/yHAPOIHOH
CTATHCTHKM PhIHKOB crpaxoBanmd. 20 despans 2020. https://www.acra-ratings.ru/research/1671.
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XwuToiina axonH >k0H OOIIHTra TYFPH KeNaaurad cyrypra mykogortu 430
AKII ponnapura teHr Oynran. Maskyp kypcarkuy Oyiimda Xwuroi
AKlllnau 17,4 mapra opraa konraH, by epna, anbarra, Xuroil axonucu
COHHMHH XaM 35THO0Pra OJIHIL JIO3HM.

TanKUKOT HATIDKaNapH CYFYPTaHHMHI HKTHCOOWHM YcuImmaru
axaMHATH KaTTa JKaWMruHu kypcarau. Liyan Han Ba Oomkamap
CYFYPTAHUHT HKTHCONUETTa TabCHpPHra [OHp KyIuiad TaaKHKOT
HIUTAPHHUAHT TaxJIWIAra acocinaHud cyrypra (aoluiaTH HKTHCOIUI
yeHilra MKOOHI TabCHp KYpcaTHIIM Kepak, JeraH (UKpHHM ¥yprara
tamnarad’ ®. BHpoK, yiap ymoy TahCHp MaMIAKATIAPHUHT HKTHCOMIHIH
XO0JIaTHra Kypa Ba cyFypTra OM3HECHHMHT iyHanuuuiapu Oyitmua dapk
KWIHIIH MyMKdaH, ge6  xucobnaiimunap. Denis Kessler Ba
OOLIKATApHUHT (QUKpHUTra Kypa, 3au( UKTHCOAMIA PUBOXJIAHMIL, O/IaT/A,
CYFYPTAHMHI HKTUCOOUET Ba axOJId Opacura IMacT Aapaxaga KUpHO
Goprawmrd 6unan Gornuk' . STMM xaxMu axonu xoH Gommra 3000
AKII mommapunax 5000 AKII nomnapuraya MUKAOpZa TYFPH Kelraiia
SIMM  XaKMUHMHT Ycuinura HUCOaTaH CYFYpPTaHHHT HKTHCOAMET Ba
ax0JI1 opacura KMpHO GopHII JapakacH Te3poK Ycaau.

Steven Weisbart kynnma6 myxuMm OGyHKIMsIapHd OakapyBuYd
CYFypTa, Wy >XyMJaJaH KaidiTa CyFypTa HKTUCOAMETHHHI aKpajiMmac
KHCMH OYau6 xucoGnaHany, 1e6 TYFpu TabKumiaian' . VHHHT
¢dbukpuya, cyrypTtanosuninap, Hadaxar, OH3Hec Ba Y Xy KaTUKITapUHHUHT
MonMsiBUIT XaBQCH3TUTH Ba pyXaH XOTHPXKAM/IMIMHU TabMHUHIainy,
Gayku MOJIMSABHUI 6o30piap, YMyMaH HKTHCOOUETHHHI OapKapopIUrHHH
TQbMUHJIOBYH Y30K MYAOATIM KAallUTATHUHT XaETHH MyXuM MaHOau
xucobnaHaay.

Illynn anoxupa Kaia STHII JIO3UMKH, CYFyPTaHMHI HKTHCOIUH
yeHinra TabCHpPH TYPJH JABlaTiapia Xap Xun kedaad. bus roxopuna
AAM  xaxmu Oyifnda kaxoHpma erakud Oynran 16 Ta gapnatnma

'3 Liyan Han and other. Insurance Development and Economic Growth, The Geneva Papers, 2010, 35, (183-199),
2010 The International Association for the Study of Insurance Economics 1018-5895/10. www.palgrave-
Journals.com/gpp/.
14 Denis Kessler, Amelie de Montchalin and Christian Thimann. Insurance and Economic Development: Growth,
Stabilization and Distribution. International Labor Office Geneva: ILO, 2016, 37 p. (Paper; no.46), ISBN: 978-92-2-
126328-9 (Web PDF). hitp://www.impactinsurance.org/sites/default/files/MP46%20final. pdf.
5 Steven Weisbart. How Insurance Drives Economic Growth. Insurance Information Institute, June 2018.
https://www iii.org/sites/default/files/docs/pdf/insurance-driver-econ-growth-053018.pdf.
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CYFYpTaHUHI' MKTHCOAMH YcHUIra TabCHPUHM TaXJIWI KWIraH SIHK.
Vwmby pasnaTiapHuHr Tapkubuga “Karra errwmmk” (G 7) rypyxura
kupyBun Kanama, ®panums, [epManusa, Hranusa, Snonms, bByrok
Bpurauns Ba AKI MaMakaTiiapy XaM MaBxKy 1.

BusHuHr Ha3apuMH3/a, 2.1-xanBanga
nmasnamiapauar MM Ba cyrypTa Myko¢oTH, aX0JH K0H OomIura Tyrpu
keiaqurad SIMM Ba axonu >xoH Oomnura TYFpu KenajuraH cCyrypra
mykodotu xamaa cyrypra mykopotuHuHr SIMMparu ynymu Ba xKaxoH
cyrypTa 0GO30pMaard yJiyIOH YpTacHIa pPEerpecCHOH Ba KOPPEIALHOH
OoFMUKAMK MaBxyd. ByHra kyimpa wmuiab 9uKwiIraH 5KOHOMETPHK
MO/IEJUTAIITHPHIN OPKAIH aHAKTHK KAPUTAMH3.

2.1.-kagBan MaBJIYMOTJIAPUHH TaXJWN KWIMID HAaTWXKacHaa
KyHHMIaru perpeccHoH MoJel HImnad YHKHITH:

Y=agta;x

KEJTHPWIITaH

By epna:

Y - AUM xaxmu (Mnpa. AKL gonnapwu);

X - cyrypra mykodotu (Mnpa.AKIII gonnapwu).

Ymby momen 6yiiuda perpeccHOH TaxJ I HaTIKalapH KyHHia
KEJITUPWITAH KaJBaNra MyBoGHK KYpHHHUIITa 3ra 0Yiam.

2.2-xagsan
Perpeccuon Taxjnia llaTmlca.napll116
5’3rapyn-m.nap Koa¢duumenr | Std. t-cTaTHCTHKA | DXTHMOJLTHK
XATOJIHK

Ozon xan 1318,112116 | 635,150168 | 2,075276341| 0,056871547
X 8,731613797 | 0,959468223 | 9,100472104 [ 2,96306E-07
R? 0,829840586
Tysarunran R® | 0,817686342

2.2-xagBania MOJETHHHT MUKIOPIapH YpTacuaaru OOFIMKINKHH
KYpcaTyBuH perpeccHs MUKIOPH MamKyld. ByHIOaH TamikapH, cTaHoapt
XaTONMK, CTATHCTHKAIAP Ba SXTUMOJUIUKIap OepuiraH.

116
3KOHOMCTPHK TAaxXJIWJ1 HATIDKAIapH acOCHAa TAAKHKOTYH TOMOHHOAH MIUTal YHKHATaH.
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R? = 0,83 Tenr, abHM IOKopuaard ymby omwuiap Y OGOFIMK
y3rapyBuuna Oynmagurad yarapumHudar 83,0 GoM3MHH TydIyHTHPHO
6epany. YOy cTaTHCTHKa TaHNaHMa PerpeccHsi TSHIJaMacd OJIMHIaH
npeaukropnap €paamuaa Y V3rapUIIHHUHT aXaMHUSTIH  KUCMUHHU
TywyHTHpU6 6epa onagumu €KM yKMH, JeraH rMIoTe3aHu TEKUIMPUIL
yYyH Kynnanunagy. HomuHuM Ba 6up €knama MyKOOWT FHmoTesanapHi
Kyduaaruda Ty3aMHu3:

Hy: p’=0
H;: p>0
0=0,05 axaMMATIIWIMK napaxkacd Y9yH F HMHr KpUTHK KuiiMaTHHU
Kyinnaru ¢opmyna acocHa TOaMu3:
Fi=Fa(k-1;n-k)=F; 05(2;16)=2,62

Hucniepcron Taxmin (ANOVA) xanpamHd  Tyzamus  (2.3.-

JKa/Bajira KapaHr).

2.3-xanBan
Jucnepenon taxiana (ANOVA) ﬂaTmlcaJlapnm

Aucnepcust DPKHHAHK KBaapatnap MS F-nucéar

MaHOaun AapaxacH (DF) | iimrunaucH (SS)
Perpeccus 1 401682459,9 | 401682459,9 | 82,81859251
Konguxmnap
XaTOJIUTH 14 67902076,92 | 4850148,351
Kamu 15 469584536,8

F TanmnanManudr xucoOnadrad xuiiMmatm F = %&:_3 = 8282
ra TeHr.

by epna,

Nn-Ky3aTyBAap COHH;

K-y3rapyBUYHJIap COHM;

SSR — perpeccus KBapaTHapUHUHT HUFUHTACH;

SSE — konauK KBaapaT/IapUHUHT HATHHIANCH.

Xan xwiysBuu Koupa: Fy< F 6ynranm yuyH H, rumortesa pan
STHIIAH.

""" SKOHOMETPHK TAXJIHI HATIKANAPH ACOCH/A TAIKHKOTYH TOMOHH/IAH HIILIAG YHKIIFAH.
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JleMak, OMWUIAp KaTTa TabCHpra 3ra Ba yHjaa OymaauraH
y3rapuIIapHA TYUIyHTUPUO OGepanu.

Vmby 3koHOMeTpHK Mozell 6¥iuda t-TeCcT YTKasHMIUIaH Maxcajl
6oml TYIUITAMHUHT TaXMHH KWIMHTAH YM3HKIH PErpecCHs TEHIJIaMacH
k03 PUIHEHTIIADHHUHT HOJJJAH axaMUATIH (apK KWIMIIHHHY, SHHH
yJNapHUHT TacOAU(HIl SMACTUIHHH TeKIIMPHUIAAH noopar.

Moc Honmuue Ba OMp &KinaMa rUNOTE3alapHH Ky#hHaarnmya
Ty3aMH3: Il

Ho: B1<0 Ho:p.<0
Hi: Bi>0 H;:p>0

a=0,05 axaMHUATIIINK Japaxacd y4yH t HUHI KPUTUK KHHMaTUHH

TOMAMU3;
tcrztu(n'k)zt0,0S( 1 6)=1 ’7 1

OHIM 3ca t HUHT TaHJaHMa XMCOOJIaHraH KUHMAaTHHH TOIIaMH3.
byHunr yuyn, aBBano, Ouzra 3apyp 6ab3u CTaTUCTHK KuUHMAaTIapHH
aHMKJIAITHPUO OJIaMHu3.

Perpeccuss ko3h¢uUMEHTIAapUHUHT CTAaHAAPT XaTONMTH Ky#HOarura
TEHT
Sp=635,15; S,=0,96

t =bLE=2'0‘7tz =biT_BE= 9,10
Sby Sty

Xan xkunysun Kouna: t,<|t]| (i=1,2,3) 6ynranu y4yH 6apua xonjaa
Ho runotesa pan stunanu. Jlemak, Goun TYIUTaMHUHT TaXMUH KHWIHHTaH
perpeccuss  TeHrnmamacuHMHT by, b, kodbduuMeHTIapH Mycbar
Comnapgan ubopar. Tawna® ommmran Mozen F-tect Ba t-TecTnaH
MyBaddakuam Yram.

SIKyHwmit perpeccus TeHINIaMacH KyHHaard KypHHUIITa sra 6ynanu:

y=1318,11 + §,73x

Ywby wMojen HaTkamapu cyrypra Mykodormapu Ba MM
YpTacuna KoppensuMoH Ba PErpecCHOH GOFTaHHMII MaBXKy [ SKaHIHTHHH
Kypcatau. Mozen HaTikanapura Kypa, CyFypra MykohoTnapyHuHr 6Up
Ouprukka Ysrapumu SIMMuaunr 8,73 Oupnukka Y3rapuinura oyub
Kenaay.
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OHOH, CyFypTa CeKTOPHMHHMHT  HKTHCOAMETTa  TAhCHUPHUHH
ypranviura oOuj TaJKMKOT HIIMMH3HH pPHBOXUIAHAETTAH JaBjatiap
Tonpacura kupyBun MJIXra as3o-MamiakaTiap MHCOJHAA JaBOM
srtupamus. 2021 HunHUHr 1 sHBapp XoJjlaTUra Ma3Kyp MHHTaKaBUi
Tamkwiotra 11 Ta gaBnar as3o 6ynub xucodaaHaau.

Kyiiunarn xanBanna ymoy XaMikaMHATTa ab30-MamilakaTiiap
WUKTHUCOJIUETH Ba CYFYPTa CEKTOPUHUHT PUBOMJIAHHIINHM KDoA ITYBYH
KypcaTKUuwiap KenTUpwiraH (2.4.-kajBaira KapaHr).

XKappan MabaymoTnapuaaH kypuHMO — TypuOmuku, MJIX
MamtakaTiapvgaH OMpopTacH kKaxoH cyrypra 6ozopuma 0,5 dowmsnan
Kyn ymymra sra sMac. XonOykw, Poccua ®epepamumiacu OyHnmaH
OJIAMHIY KaJABalJa Kypranumusiek, 2019 dnnga UM xaxmu O¥itmya
nynéna 11 ypunHu sramnmarad. Tyrpu, Poccus MJIX Mamnakatiapu
opacuaa xajaBanjaar, adrtapnu, Oap4ya kypcaTkwaiap O¥iinua FOKOpH
ypuHra sra. @axar, cyrypra Mmykopotunusr SHMparu ynymu 6yiinda
VYkpauna Poccusian Oupo3 IOKOpH KypcaTkuyra 3ra Oyiras.

M/IX MaMiakaTJapuHUHT 7 Tacuna €kH 63,6 GpoH3Haa axoiH »KoH
6ommra Tyrpu kemaguran MM xaxmu 4000 AKII nomnapunan
wkopu. Takkocmam yuyH: G7 Trypyxudra KHpYBYHM JAaBjiaTjiapaa
(UtanusanaH TalukapH) axoJiu xoH Oolura
TYrpy kenagurad MM xaxmu 40000 nomnapnaad omany, seHH MJX
MaMJTaKaTIapUHUHT TETUIUTH Kypcatkimauaad 10 6apaBap 10KOpH.

Bus oyiguHry xaaBangaru MabIyMOTIApHH TaxXJTWT KWITAHUMHU3Ia
axonH kKoH Oomura TYrpu kenagurad MM xakmu KaH4anuK FOKOPH
6ynca, cyrypranudr SHMMparu yiaymm xaMm okopu O¥nmumm,
6uHOOapHH, CyFypTaHMHI' HMKTHUCOAMH ¥CHINTa TabCHPH XaM KywiH
Oy uiny Xakuna GUKp OWIMpPraH >IHK.

2.4-xafBan MabyMOTIAPHHU TaXJIWJT KWIUII HATHXATIApH IIIYHH
K¥pcatmokaaku, 2019 iiunga ToxukucToHma cyrypraHuHr SIMMparu
ynyum 0,3 GoU3HM TAIKIWT 3TradH. DHr a4MHapidcH, ymby JapjiaTaa
axoJiu oH 6bommra UM xaxwmu 870,8 AKII nonnapura Tenr 6¥nran.
JKaxoH OaHku MabmymoTiapura kypa, ymdy kypcarkmd OViinda
ToxukucroH nyHéna 211 paenar muupa 189 YpunHu sramnaral.
Ma3zkyp MaMiakaT/a axonM >KOH Oollinra TYFpuU KeNlaguraH CyFypTa

Mykodotu 2,6 AKIL nosnapuHu TalKWI 3TraH.
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Adcyckn, MJIXra aw3o-maBmar Oynran TypkmaHucroHzaa
CYFYpTaHH PHBOXJIAHHIIMIA OHA  MAaBJIYMOTJApHH  TOMNMIIHUHT
UMKOHHATH MaBxyn smac. Pakar, ymoOy napnatHuHr SAMIM Ba yHHHr
axoym OKOH Oomura TYFpH KemaguraH canMOFH TYFpHUCHIArd
MabITyMoTiapHu JKaxoH OGaHKUHMHI pacMuil BeO-calitMpard 3JeKTpoH
pecypcaaH OJIHII mymku'°. Swiss Re institute Xankapo TagKMKOT
MapKasd TOMOHHJAH Xap HIJIH 3BJIOH KWIHO OopHiaauraH >XaxoH
cyFypra 0030pH pHBOMUIAHHIIMTA OHJI CTATUCTHK MAabIyMoOTIap
TYaMuaa XaM, ¢akat, Poccus denepanuacu, YkpauHa Ba Ko3orucToH
PecnmyOnukanapu 6¥iinya MabiIyMoT/apra Ky3uMus Tymaad. MJIXHuHr
6olIKa MamJiakaTiapu CYFypTa CeKTOPUHHHI  XOJlaTHTa  OHUJ
Mawaymoriap Swiss Re Institute xankapo TaAKMKOT Mapkasu
MabIyMoTIap TYyIiaMuaa Mamxyl o5Mac. IOxopunard skajasaiiga
MIOXuuar 6Gomka Mamilakamiapd CyFypTa CeKTopH  Oyiinda
KeNTHPWITaH MabBIyMOTIap TAaAKUKOTYHMHHUHI Typiu MaHOanap,
xycycad, Monus Bazupnukiapd, Mapkasuii (Mwumii) OaHkapu Ba
Moy 6030puHM TapTHOra COMYBYM JaBiaT OpraHJIapHHHMHI pacMHUil
BeO-pecypciapyiaH OJIMHTaH Ba HILIOHWIH XHCOOIaHaIu.

IOxopunarunapHr yMyMIamTHpuO XyJioca KHIHMII MYMKHHKH,
M/IXra-ap30 [gapnaTiapia MKTHCONHUETHWHT YHYaNMK TapaxkKdi
STMAraHIMrd CyFypTa CEeKTOPHHHHI YMYMHH XonaTtura xaM canOuit
TabcHp KypcatraH. CyFypTaHHHI UKTHCOOMET Ba aXOJH Opacura KHpHO
Gopuil gapaxacH, seHU cyrypra MykodorunuHr SAWMMparu ymymm
KyJda mact. XyAnd IOyHjail, axonmu >koH Oolnura TYFPH KeaguraH
cyFypra MyKodoTH XaM PoccusHH XucoOra oiamaraHjaa 2019 imnna
100 AKL nonnapuaan ommMarad. JleMak, cyFypTa Ba HKTUCOAHMHA YCHII
Oup-6upura 4ykyp OornaHraH. Arap WUKTHCOAWH YcuIn OKopHu 6¥ica,
¥3-y3uaaH, CyFypTa CEKTOPHHHHI PHUBOXIAHHWLIM XaM FOKOpH Oymamu
€k akcuH4a. bynn MJIXra abn30-7aBnaTIapHUHT KypcaTKM4lapd XaM
TacaUKTab TypHuOau.

"9 Shennaev Kh.M. The Impact of Insurance on Economic Growth. International Journal of Economics, Commerce
and Management, United Kingdom. ISSN 2348 0386 Vol. VIII, Issue 12, Dec 2020. SJIFactor - 6,.932. p. 521.
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busuunr Hazapummspa, M/IX naenatnapuna JMM Ba cyrypra
MYKOQOTHHHUHT ¥3apo TahCUPUHK YpraHuml MakcaJuga YHHHT
SKOHOMETPHK MOJETHHH TY3HII MaKCaara MyBOQHK.

Y - SIUM xaxxmu (Mwitaapa AKLL nonnapu);

X - cyrypra Mmykodotu (Mmwummapa AKLL nonnapn).

MagniayMoTiap 2.4-aaBajiia KeTHPUITaH Oy, ynapHu TaXaun
KWIHII HATHXKACHIA PerpeccHoH MOJIeJT MIUIad YUKWIAK Ba y KyHuaarn
KYpHUHHULIAA GYIaqy. s
Iny= as+a;Inx

Ywoby monen O6VifMda perpecCHOH TaXJIWi HaTIKalapH KyHuaaru
JKaJBaa KeJITHPWIraH.

2.5-xanBai
Perpeccrnon Taxinia ﬂaTmlcaJlapn120
S"zrapystmnap Kos¢ppuument | Std. xatosuk t- IXTHMOJLIHK
CTATHCTHKA
Ozon xan 4,715005513 0,157608344 | 29,91596389 | 1,69075E-09
X 0,747994053 0,067419887 | 11,09456107 | 3,88898E-06
R? 0,94
Tyazarunran R% 0,93
Ymby okagBanma  MOMENHMHI  MHKIOPJIapH  ypracHuar

OOFNUMKITHKHY H(OIATIOBYH perpeccus MUKAOpH 6epuiran. IllyHuHI €K,
CTaHHApPT XaToJIMK, CTAaTHCTHKANap Ba OXTUMOJUIMKIAD MBBXY..
R? = 0,94 TeHr, apHu 1o0Kopumard oMwuiap Y GOFIMK ¥3rapyBumaa
GynaaMraH y3rapuiuHusr 94,0 GonsuHu TymryHTHpHG Gepanu.

Vwby craTHcTHKa TawiaHMa perpeccus TEHIJIaMacH OJIMHIaH
npenukropnap éEpaamMuaa Y o Y3rapUIIMHUHT aXaMHATIH  KACMHHH
TYUIyHTHpHO 6epa onmaguMH €KH HYKMH, JIeraH TUInoTe3aHd TeKIIHPHIL
Y4YH Kyutanunagy. HomuHuu Ba Gup ékj1aMa MyKOOHJI rHNOTe3aJlapHH
Kyiyaarnya TyzaMms:

Ho: p™=0
H;: p>0

120
:‘)KOHOMCTPHK TaXJIMJ1 HAaTHXKaJIapH aCOCHAA TaAKHKOTYH TOMOHHIaH HOUTal YUK,
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0=0,05 axaMHUATIWIMK Japaxkacd yuyH F HHHT KpUTHK KUMMaTHHH
Kyitrgaru ¢gopmyia EpaaMua TOMaMus.
F=Fo(k-1;n-k)=F ¢5(2;10)=2,62
Jucnepcuon Taxaun (ANOVA) xxafBaJiiHH Ky HHIariH4ya Ty3aMus.

2.6-xxansan
Jucnepcaon Taxam (ANOVA) garmxanapu’”
JAucnepcust IPKHHIHK KBaapataap MS F-nucéar
MaHO6aH aapaxacu (DF) | iimruaaucu (SS)

Perpeccus 1 24,0447839 24,0447839 | 123,0892854
Konauknap 8 1,562753984 | 0,195344248
XaTOJIUTH
Kamu 9 25,60753788

F TaHnaHMaHHHT XpcO6naHral KuiiMaTH Ky HHaarura Texr:

_SSR/k—1)
F—-SS—Em- 123,08

by epaa,

n-Ky3aTyBJap COHM;

K-Y3rapyBYHIap COHH;

SSR — perpeccus KBaApaTJIAPHHUHT HUFUHIIHACH;

SSE — Konaux KBagpaTIapUHUHT HMFUHOMCH.

Xan xunyBud Koupa: Fu< F 6yaramn yuyH H, rumoteza pan
ITHJIAU.

JeMak, oMwulap KaTTa TabCHp S5Tagd Ba yHIa OynaguraH
y3rapuuLUIapvHHy TyLIyHTHPHO Oepanu.

Mounenna t-recT yTkasHIAaH Makcan 6ol TYIUTAMHUHI THHOTE3a
KAMMHaH YHM3UKIM perpeccHa TeHrnamacu kKoddduiideHTIapHHUHT
HOJJaH axaMHiTId (apK KWIMIIMHY, SBbHH YJIapHUHT Tacoaudmii
9MAcJIMriHH TEKIIMpHUIIAaH nbopar.

Moc HomuHuM Ba OHp €&KlaMa TrHNOTe3aTapHH KyMuparuya
Ty3aMu3:

Hy: B1<0 H:p,<0
Hi: >0 Hy:B>0

12! KOHOMETPHK TAX/THT HATOKAAPH ACOCHIIA TAXKMKOTIH TOMOHHIAH HILTAG THKHITH.
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0=0,05 axaMHUATJIHIIMK JapaXkacH y4yH t HUHI KPUTHK KUMMAaTHHU

TOITaMHU3:
terto(n-k)=to 0s(10)=1,71

DHau 3ca t HHHT TaHNaHMa XUCOOJIaHraH KUAMAaTHHHM TOMAMH3.
ByHuHr y4YyH, aBBao 6ab3d CTATUCTHUK KUMMATIapHH aHHUK/IAIITHPHO
oJIaMM3.

Perpeccus k03P PHUIMEHTIApUHUHT ~ CTaHJapT  XaTOJIUTH
Ky#uJarura TeHr: F

Sp1=0,15; Sy,,=0,06
Sl PP, Sl JAPTR
Sp, Ba

Xan xwiyBud xouna: t,<|t] (i=1,2,3) 6ynranu yuyH 6apua xosnna
H, runoresa pan stuwnagy. Jemak, 6om TYIUIAaMHMHT TAXMUH KWIMHIaH
perpeccdst TeHIJIaMacHHMHr b;, b, kodbdunuenmiapy Mycodat
cowntapaan ubopar. Tawna® onuHran mogen F-tect Ba t-TecTaaH
MyBadbakasTIH YTOU.

SkyHuii perpeccus TeHIIaMacH Ky HHUAarura TeHr:

Iny = 4,72 + 0,75Inx

VYuiby mMomes HaTvkanapuaaH kypuHaauku, MIX nasnatiaapuna
SIMM xakMu Ba CyrypTa MyKodoTsiapu YpTacuaa KOPpensudoH Ba
perpeccHoH OOFJIaHHII MamBxyJd. Mojien HaTwkajlapura Kypa, Cyrypra
mykodpotunuur 1,0 Ouprmukka ysrapunm UM xaxvunuHr 0,75
OUpnMKKa y3rapuimira oaud Keaanu.

2019 ifunpa MM xaxmu O0yiirua KaxOHIA 3HI IOKOPH YPHHHH
srajularad 16 Tta naenat Ba MJIXra ap30-AaBiaTyiapHHHI TETHILTHA
MaBlIyMOT/IapHra TasHraH XoNJa SKOHOMETPUK Moje/uiap Huuiab
YUKHUAHU (2.7-KaBalira KapaHr).

IOkopHa kenTupwiIrad Moje/apaad Kypuaud typubdauku, MJIX
MaMJiakaTiapuaa cyrypTa GaoJHATHHUHT UKTHCOAMH YCHILTAa TahCHUPH
YHUaIvK ceswiMaiinn. XycycaH, Y36ekucton Pecry6nukacuna cyrypra
GhaoNUATHHUHT pUBOXJIAHHMILM Tanab papakacupa smac. Cyrypra
GbaonuATH coxacugard SKCIepT Ba TaXJIWTYWIAPHUHT (GHKpHUra Kypa,
MaMJIaKaTHMHU3Ja CyFypTa $baonUATHHUHT CAIOXUATH Ba

UMKOHHSATIApHIAH TYIUK QodnanaHuIMasITH.
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2.7-xansan
Cyrypra ¢aoJudaTH Ba HKTHCOAHH VCHII YPTACH/IATH GOFJIMKJIAKHH
aKC TTHPYBYH YKOHOMETPHK MoaeLiap >

Ne Moaen Homaapu Mogen Ftest | R2
KYpHHHIIH
1. | Aynéna MM xaxmu 6¥iinda roKopH y=1318,11+ 82,8 | 83%

6¥nran 16 Ta naBnatiapaaru cyrypra 8,73x
MykogotH Ba SJMM opacugaru
KOPpeJIALIHOH-PErpecCHOH OOFIaHHUII

2. | MIIX 6yiiuya 10 Ta nagnatnaru cyrypra | Iny = 4,72 + 123,08 | 94%
MykodoTtu Ba SSUM opacugaru 0,75Inx
KOppeSLIHOH-PErpecCHOH OOFIaHHII

XaHysraya, CyFypTaHMHI axXOJIMHMHT KEHI KaTllamjapd W4Hra
kupu® OGopuIl  JapakacH  KOHHKApCH3, akcapuiar  Qyxaponap
CYFyPTaHUHI Ma3MYyH-MOXHMITHHHU TYFPU TaJIKUH srmaiian'>. Hatwkana
Hwinap paBomuia cyFypra MykodoturuHr S[MMparu  yaymu
0,5 ¢omzman KaM MHUKIOPHHM HaMoOEH 3THO kenMokma. Macanan, 2019
inga cyrypra mykodorunuar SIUMparu ynymu 0,4 GOH3HH TaUIKHI
strad. Baxonankm, ym6y kypcatkuy AKlllma 11,43 ¢ous, Kopes
Pecnybnukacuna 10,78 ¢ousra TeHr. Y3GeKHMCTOHAA axolM KOH
Oommra TYFpu KemaguraH cyrypra mykodoru 2019 immpa 7,9 AKIH
JOJUTAPHUHY Tallkui 31rad. By skyna macr kypcartkuy xucobnaHauy.

IOxopuparunaps ymyMnamrupub Xxynoca KWIMHI MYMKHHKH,
AUM xaxMu OFiinya myHENa SHT OKOpH YpHHIa TypyBuH 16 Ta
JaBjaTga Cyrypra ¢aonusTH Ba HKTAcOomumi Yemm Vpracupa
KOPpETSLMOH-PErpecCHOH  OOFMMKIMK ~ MaBXyAd.  OKOHOMETPHK
MO/JIEJUTAIITHPUII HATIKATIAPH CYFYpTa MYKOGOTHHUHI OUp OHpJIMKKa
y3rapumm ymoy nasnamiapaa AUMuunar 8,73 Oupnukka Ysrapuinura
om0 KenMImMHM Kypcatau. MJIX MamnakaTiapuga 3ca  CyrypTa
MykodoTHapuHuHr Oup Oupnukka Vyarapumn MM XaKMHHMHT
0,75 6bupnukka y3rapuinura onub xenagu. ByHnad kypuHHO TypHOIHKH,
MJIX MamnakaTiapH, XycycaH, Y36eKHCTOHAa CyFypTa (hao HaTHHUHT
HKTUCO/IWii YCHILTa TAhCHPH NACT AapaXkaja.

'2 3KOHOMETPHK TAXIIHII HATIKATAPH ACOCHAA TATKMKOTYH TOMOHH/IAH HILTA6 YuKunraH,
® Illennaes X.M. CyrypTaHuur MaKPOMKTHCOMMH OapKAPODIMKHH MyCTAXKAMJALIIATH —AXaMUATH. //
“MakporkTHCOHI 6apKapOPJIMKHA MyCTaXKAMJIALMIHHHT YPTa MYJAT/IH HCTHKOOMMAA 1aBJIaT MOJMHACHHH HCIOX
KUIHUIIHAHT YCTyBOp HyHammmuiape” Mas3ycHiarH PecnyOmika wimuii-amamuiit xkoHQepeHUns MatepraLiapH
Tymiamu. 2019 #un 30 okmbpe. Vabekucron PecryGnmkacu [lpesunentd xysypunar Jlapnar 6oimxapyBH
akaxemusicH. — ToukeHT. 2019. 40-6.
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§2.2. Cyrypra ¢aonHsTHHH PaKo6aT ACOCH/Ia PHBOKJIAHMITHHHAT
OpHH X0JIaTH Ba TeHAeHIHAIAPH

Huccepraupsauar OupuHdM  600M uKKHMHYM  maparpadupaa
9bTHPO STHATAHUAEK, MYCTAaKWIUIMK HWUIApU CyFypTa XH3MaT/Iapy
COXAaCHHUHI pPHUBOXJIaHMINKAA TyO ¥3rapumuiap comup O¥nnu. Aepano,
CYyFypTa KOMITAHHSJITADHMHHUHI ¥3apo pakoOarra acocCiaHraH MyXHTAa
SPKHH Ba TeHT (GaoJHUAT IOPHTHIIADH YIYH HKTHCOOWHM, XYKYKHH Ba
TAIKWIVI axaMusTra MOJIMK miapT-mapoutiap aparwian. 2002 #wn 5
anpenna kabyn KuiuHraH VYi6exucton Pecny6nukacununr “Cyrypra
tdaoauaru Tyrpucuaa’rn KonyauHuHT 24-Mo7macH cyrypra 6o3opuaa
pakoOaTHH pUBOXCIAHTHpHINTAa OaFuluiaHraH OYnu6, yHpma uIyHpmai
adeiwran: “Cyrypra Oozopupa pakoOarHH dernam &ku Oaprapad
sTumra, Oup CyrypramoBuwiapra OoOIIKajapHra KaparaHga acocCH3
adzannuiap OepHnyIIMTa EKH OJTMHUIINTA, CYFYpTa KMIJTHPYBYKIAp Ba
Gollka MIaXCIapHUHT XYKYKJapd Ba KOHyHHH MaHdaariapu
KAMCHTWIMIIMIA KApaTHITaH GaoiuaTra iy kyiummaiigu™' >,

2019 #mn 2 aBryctAard V36ekucron Pecrnybnukacu
TpesunenTuruHr “Y36eKucTon Peciy6niuKacHHUHr CyFypTa 6030puUHH
HCIIOX, KWIMHI Ba YHHHT >Kajajdl PHUBOXIIAHMIIMHA TabMHHIAOI HOpa-
Tagoupnapu Tyrpucuga’ru  I[1K-4412-con kapopu cyrypra Gosopu
npodecCHOHAJI MIUTHPOKYMUJIAPUHUHT  KANMTAUIAIIYB  AapaKacHHH,
TYNOB KOOWIHATH Ba MOJIMABMH GapKapOpJIMTMHH OIIMPHIL, YTaPHHHT
aKTHBJIApH CHU(ATHHH SAXUUIAIN, HIyYHHHTAEK, CYFypTalIOBYWIAPHHUHT
HUHBECTHLUA (aoNHATHHU PUBOMUIAHTHPHUILTa KapaTHITraHaurd Ounad
axamusTinmup' . AiiHaH, ym6y XoNaTiaap HCTHKGOIA MaM/IAKATHMH3
CyFypTa XxusMariapu O©o030opuaa pakoOaTHHHT AHaja Ky4dalumiura,
OuHOGAapUH, CyFypTa MaxcyJIOTH  HCTEBMOJYHIApMIa  TaKAUM
3THIAJMIaH CYFypTa MaxCYJIOTIApUHUHT cH}AT JapaKacHHH OIIUIINIA
XU3MaT KWIHIIH, TaOuMii.

1 Ys6exucron Pecmy6mukacununr “Cyrypra daomusmn Tyrpucuaa’ru Konynu. 2002 iiun 5 anpenma xaGyx

KunyHrad. https://www lex.uz/docs/40253.
'3 Y36exucron Pecry6ukacu [Tpesunenrunuur 2019 #un 2 asrycraary “Y3bexucron PecrryGiukacHHuHT CyFypTa
6030pHHM HCAOX KHIIAIE Ba YHHHT XKaJa PHBOXIAHHIIMHM TABMHHTALI H0pa-Tanbupiapy TYrpucaaa’'ma [K-4412-
COH KapopH. https://www lex.uz/docs/4459802.
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Hly 6unan 6upra, cyFypTa COXacHIAard TaXJIMTIUIap, KCHEPTIap,
Wy >Kymiuagad, OusHMHI (ukpuMmu3ua, OyryHIH KyHOa CyrypTa
xu3Matinapu 6o3opuaa Kapop TomraH pakobar MyxuTH 6030p
MyHocabaTnapu  TapakkMid  5TraH  MaMJIaKaDIapHHHT — CyFypTa
6o3opHaaru pakobat MyxXuTHIaH aHua optaa KoaraH. CyFypTaloBuniap
MIDKO3/apHM K10 53THINJA HOCOFJIOM pakobar  ycysutapuaad
doiinananaérrany, aiiHu xakwkaT. lllyHunraek, 6o3opma pakoOar
MYXUTHHH “eKlamra HHPUK HMCTEBMOTYM MaKOMHra 3ra Cyrypra
KWIOUPYBYWIAPHHHT XaM TabCHUPH KaTTa.

Cyrypra xu3smamiapu 6030puaa pakoOAaTHUHI BY)KyIra KeJHIIM,
yHra TabCHpP OSTYBYM OMWIIAp XaMJa Cyfypra (aoJUsITHHHHT
caMapaJOpIMrH Ba KyTaMMHMHI KeHraimuiuaa pakoOaTHUHT YpHH
XyCycHia XOpHAUIMK Ba MAXaUIMi TaAKUKOTYH/IAp TOMOHUAAH HIMHIH-
HazapHii Ba aManMii axaMuATra 3ra Kyruab wiMuil H3MaHUIDIap amajira
OIUUPIITaH.

Cyrypra xm3marjapd 0o30pura pakoOaTHUHT TabCwpd OViinua
Gulumser Murat, Roger S. Tonkin Ba D.Johannes Jiittne ¥TKasrau
TaAKUKOT HATIKATIApH CYFYPTAIOBYWIADHUHI Hapx cuécaTh paxobar
€KH MOHOMOJIMCTHK OO30pPHHHI ¥3Wra XOC XyCYCHUATJIAapHHH HaMOEH
sTHmHMHE KypcatraH . Michael Rothschild Ba Joseph E. Stiglitz
TUOOUIT cyFyprajga pakobaT XoNnaTH TYFpUcHAa TyXTaiub, HOKYyJai
TAaHJIOB HCTEBMOJMHIIADHHM CYFYpTa MaxCyJOTIAPHHH PpPUCKIapHU
KamMpa® oJMII HYKTaW HasapuJaH Taliaimra MaxOyp Kuwiaad Ba Oy
X0Mnat, IMpoBapAuaa Tu60uil cyrypTa Xu3MaTiapu 6o3opuna pakobaTHu
PHBOXUTAHHIUMIA OJTHG KealH, AeraH (GpUKpHU WIrapu Cyprai' .

TaakuMKOT4WIAp TOMOHHMIAH CYFypra XusMmariapu 6o3opuia
pakoOaTHH pPHBOMJIAHTUPHIN FO3aCHAAH OSMIHPUK TaxJIWulap Xam
amanra omwupunraH. MacanaH, Jamie Brown Kruse, Rachel Davidson
Tabumii odarnapaaH cyrypra KWl 6030puaa pakoOaTHH MaTeMaTHK
MOZIEJUTAIITHPHMII acCOCUA TYFPUAAH-TYFPH CYFypTATAIIHUHT OUpIaM9Iu
6030pHaary pakobaT KOHLIEHTPALMACH aJlOXUa CYFypTa KOMIaHHUUTapH

1% Murat G., Tonkin R.S. & Jatmer D.J. Competition in the general insurance industry. Zeitschr. f. d. ges.
Versicherungsw. 91, page 2. (2002). https://doi.org/10.1007/BF03190772. https://link.springer.com/
article/10.1007/ BF03190772#c¢iteas.
127 Michael Rothschild sa Joseph E. Stiglitz. Competition and Insurance Twenty Years Later. The Geneva Papers on
Risk and Insurance Theory Vol. 22, No. 2. Special Issue on Asymmetric Information (December 1997), pp. 73-79.
https://www_jstor.org/stable/419537667seq=1.
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y4yH Te3KOp Kapop Kabyn Kwmn o3acufiaH Typau apxiapHH
KeJTTHPUG YHKAPHLIM MYMKUH, JIETaH XyJI0cara KeMIran'>®, VjapHuHr
¢bHuKpHYa, CYFypTaIOBUMIAD COHMHMHI OLIMLIHM YH-KOH sranapu y4yH
TAHJIOB HMKOHUSTHHU KEHraifTupaay.

Dumu, VY3bexucToHma pakoGar acocHua CyFypTa (aoNuATHHH
amManra  OIUMPUIIHUHT  XO3UPrd  XOJaTH Ba  PUBOMJIAHHUIL
TeHICHLUANAPHHEM TaX M KWIaMu3. Y36ekucTon Pecry6mikacu Moy
Ba3UPJMIMHHMHI MawTyMOT/Iapura kypa, 2021 isn 1 ¢eBpans xonarura
V36exucToHna Typad MyIKYWIMK MIAKIUIapura acocianraH 40 Ta
CYFYpTa KOMIAHHACH (BaosuAT IOPHTMOKIA .

Tabkumial Kepakkd, CYFypTa XuU3MaDiapH 6ozopHiard pakodar
MyXUTHra, Hadakar, Takm} >THIaéTraH CyFypra MaxcyJdOTIapHHHUHT
XWIMa-XWUHry, tapud cuécat, MoyusaBuii 6apKapoprnuk Ba OoIlKa
OMMJUIAp, Oasku CyFypTaloOBUWIap COHHM XaM Tabcup Kypcaragu. Ly
MyHocabar OwnmaH, 6u3 my epma cyurm 20 itun mgaBomMuaa cyrypra
KOMITaHHSJIapY COHMHMHT ¥3rapuiny Oyiinua MabIyMOTHH KENTUPUIUHH
Makcaara MyBodHuK, n1e6 xucobnaiiMus (2.1-pacMra Kapasr).

2. 1-pacm. 2000-2020 iimnnapaa V36exncronaa cyrypra
KOMIAHHSIAPH COHHHMET y3rapum AHHaMuaKacH"’

1% jamie Brown Kruse, Rachel Davidson. Modeling Competition in a Market for Natural Catastrophe Insurance.
January 2016, Journal of Insurance Issues 39(1):38-68. https:/www.researchgate.net/publication/292158859
Modeling_ Competition_in_a_Market_for_Natural _Catastro-phe_Insurance_1.

Peectp NeHCTBYIOMNX JHLEH3MH HA MPaBO OCYMECTBICHMA CTPAXOBOH MNEATENBHOCTH CIPAXOBLIMKOB M
cTpaxoBbIx Gpokepos Ha 01.02.2021 r. https://www.mf uz/media/file/insurance/license/01_02_2021/license2021_
02 _0l.pdf
1% 36exucron Pecry6muxacs Morms BA3MpAMIY MABIYMOTHAPH aCOCHAA TAAKMKOTUM TOMOHMEAH WILTAG
HHKIWIT'2H.
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2.1-pacM MaBJIyMOT/IapHAaH KYpUHUO TypHOIHMKH, ¥TTaH KapHiio
20 imn maBomuaa Yabekucronna (aommsT KypcaTadTraH Cyrypra
KOMIIaHUAIAPH COHU JIMHAMUKacHUa KECKUH ¥3rapuiuiap coaup OyraH.
Macanan, 2000 iiunga cyrypTangoBuUWiap COHH 27 TaHW TAIUKMII 3TraH
6y1ca, 2020 itnn skyHura Keaud ylapHUHT COHH 40 TaHH TAlIKWI 3TraH
€k 1,5 Maprara xynaiirad. lyaucu spTuGopnuku, 2015 itmnra
Hucbaran 2020 Hunga cyrypra (QaoqMATHHM aMmaira OIMMpPHIITa
JIMLEH3Us OJITaH CYFypTaJloBUWiIap coHM 10 Tara orura.

Cyrypra TapMOKJIapH KEeCHMMIA CYFypTa KOMMAHHSJIApPH COHHHH
VYpraHMIll HaTWKaIApH, YJIAapHUHT 32 TacH yMyMHEd CYFypTa TapMOFHAA,
8 Tacu xaéTHH cyrypTanai TapMoruaa GaoJHAT IOPUTHINHHH KYPCaTIH.
bynpan 17 #inn ongud MaMitakataa 20 Ta CyFypTa KOMIAHHACH (paosIHsAT
opurrad  0ynub, Xa€THU CyfFyprajalira HXTHCOCHAlraH CyFypTa
KOMIIaHMAJIapH YMyMaH MaBxyA 3Mmac 31u. Kyfiuaarm pacmaa 2000-
2020 iiunapaa CyrypTa TapMOK/Iapu KeCHMHZA Y36eKiCTOHAa CyFypTa
daonusTHHM aMaira OIIMPMII XYKyKHra osra OynaraH Cyrypra
KOMIaHWUIapd COHHJArd ¥ysrapuuuiap JUHAMHUKACH TYFPHUCHAArH
MabJIyMOT KeNTHpuIraH (2.2-pacMra KapaHr).
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® CyFypTa KOMIQHHSUIAPH COHH, KaMil

B YMyMHil CYFypTa TapMOFTIari cyrypTa KOMIAHILIapH COHT
% XaéTHII CYTYpPTa KIDIHIN TAPMOFHJATT! CYFYPTa KOMITAHHAIApH COBH
2.2-pacm. CyrypTa TapMoOKJIapH 0yiin4a cyFypTa KOMOAHHAAIAPH
- 131
COHHIAIH y3rapHuuiap IHHAMHKACH

1Y 36exncron Pecry6npxacu Mosia BasHPIHIH MabJlyMOT/IapH aCOCHAA TAAKHKOTIH TOMOHH/IAH TaliépraHraH.
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2.2-pacMziard MabIyMOTIapaaH KypuHuO Typubauku, 2000-2020
finapna Vabekucton cyrypra 6osopuma ¢aonMaT Kypcaraérrad
CYFypTa KOMIAHUJIAPH COHWHUHI JUHAMHKACHA HOTEKHMC Y3rapHiuiap
coaup 6ynraH. Macanan, 2009 iiunaa cyFypTa KOMIIAHUSUIApH COHH 33
TaHU TaWIKWi 3TraH Oynca, 2018 iwira kenud ynapHUHr coHM 3 Tara
KaMaiiraH. AKCHHYa, TaxX, i1 STHIAETTaH JaBpAa XaéTHH CYFypTa KHIHII
Oyiiiya KOMMaHMAJap CcOHM Oapkapop Vycub6 OopraH. VYmby
KoMMaHusap conn 2006 Awina 2 TaHH TAlIKWIT 3TraH 6¥nca, 2020
fiuara KeqMO yNAPHMHT COHM 4 MapTara OWIraH. Y36eKMCTOH
Pecriy6nukacu [laBnat craTHCTHKa KYMHTACHHHHI MAabJyMOT/IapHra
Kypa, 2021 iwnauHr 1 sHBaps xoatura Y36ekucTon axomucu 34 558.9
MUHI KMIOMHH Tamkwi stran' 2. Jlemak, my canana 863 972 Hadap
¢dykapora yprada OUTTa CyFypTa KOMIAHMACH TYFPU KelnraH. Masxyn
CYFypTa KOMITAHUAJIAPUHUHT SPMHUAAH KYIH MachyJIHATH 4YEKJIaHraH
KAMMAT MAaKTuaa GaonusT KypcaTMOKIA.

CyrypTa KOMIAHWSIIAPDH COHMHHMHI OpTHO OOpHIUM, ITMPOBapA
HaTIKaga, CYFypTa KaMpOBH [JapaXacHMHHHT OMIMINMIa, OHHOGapHH,
CYFypTa MykodoTiapy TYIIyMHHHHT Kynaiumura onub xenagu. byHu
KyHuJa KeNTHpWIraH MabiIyMOTIAapAaH XaM Kypum MyMkuH (2.3-
pacMra Kapasr).
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® Cyrypra MyxoQoTaapH (MApA.cyM) R CyrypTa TYAoBAapH (MAPA.CYM)

2.3-pacm. CyrypTa MyKo(QoT/IapH Ba TYJI0OBJAPH Xa)KMHHHHT
AHHAMHKACH

12 Demografiya. Asosiy demografik ko’rsatkichlar. https://stat nz/uz/rasmiy-statistika/demography-2.
33 Y36ekucron PecniyGnuxacH Monus BasHpIHMIH MabJIyMOTJIaDH acOCHAR TANKMKOTMH TOMOHMIAH HIwab

HHKUITaH.
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Pacmpa  kentupwiraH  Masiaymornap  2000-2020  iwuiap
MoGaifHua  Y36eKHMCTOHa CyFypTa KOMTAHHANAPH TOMOHHAH
TYMIaHraH cyfFypra Mykoomiapy  XaKMH  MyHTazam yeub
OoprannuruaM  kypcarMokza.  YyHonuu, 2000 dmnga cyrypta
mykodoTnapu xaxmu 8,3 mipa.cyMra TeHr Oynran 6ynca, ymby
kypcatkuy 2020 #wra keau6 2 213,7 MApO.CYMHHM TalIKWI 3TraH €KH
266,7 maprara Ycrad. Taxjwn sTwia€trad HWulapaa 3HT IOKOPH
Japakaga Yeum 2018 imnra TYFpu keirad, sSpHM wiy i 2016
Hugar cyrypra MykodoTiapu XakMHra HucbaraH Yeum 236,1
¢$HOU3HM TALIKUIT 3TTaH.

MasnyMoTiapra Kaparaiaa, cyFypTalioBYWiIap TOMOHHIAH aMaira
OLIMPHJIIaH CYFypTa TYJIOBIapH MHKAOPH xaMm 2000-2020 pwmnnapaa
omu6 6opraH (2.4-pacMra Kapasr).

40

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020

2. 4—1}aCM. Cyrypra onépannnnapuﬂnur 3apap.rimmk Kypcafann
((1)01/13z1a)13 4
Macanan, 2018 iunna amanra OMIMPWIraH CyFypTa TYJOBJIApH
MUKIOpH  460,8 Mnpa.cyMHM TalIKMi  3TraH  €KM  CyFypTa
ollepallMUVIADUHUHT  3apapiiivKk kypcarkuud 28,2 QousHM TalIKii
atrad. by xakaaru MabnyMoT/iap KydHgard pacMia KelITHpWIraH.
Cyuru 20 iiun faBoMHAa CYFypTa ollepalMsUIapUHUHI 3apapiiINK
Kypcarkuuu Typiuda KypuHWmra sra Oynranmurusd 2 .4-pacMia
KEeITHPWIraH MabJiyMOTJapAaH KYpuUIl MyMKHH. Macanad, TaXjal

4 Y36exucron Pecry6mukaac Momust BazMpIMCM MabIyMOTJapH acoCHAA TAIKHMKOTYM TOMOHHMIAH HILnab

YHKHITaH.
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STHIAETraH JaBpAa CyFypTa ONepalWsIapHHMHT SHT KaM 3apaplliinK
kypcatkiuu 2004 iipnra TYFpH kedarad 6¥Iica, SHT IOKOPH 3apapITHIMK
kypcatkuuu 2000 Ba 2020 Awtapaa Ky3aTWIraH.

Ilynmait  6Ynumura Kapamaciad, OwsnuHr  QUKpUMH3Ya,
V36ekucTOHAa CYFypTa ONEpauMsiapHHUHT 3apapiwidK KYpCaTKA4H
XOpWKMH  MaMIIaKaTIAapHUHF ~ TEeTHLIUIM  KypcaTkMyu  Ounad
TaKKOCJIaraHza aH4a macT. Maskyp kypcatkud 2019 Hunna SnoHus
YMyMHUii CyFypTa TapMoruaa 63,9 Gpon3HM TaKui atran’’.

2020 imn axyHiaapura Kypa, yMyMHH cyr'SlpTa TapMOFHJa CyFypTa
MykoGOTIapH  TyliyMH O¥yiimMa SHr  IOKOpH  KYpCaTKHYHH
“¥Y36eKkunBeCT” SKCHOPT-UMIIOPT CYFypTa KOMIAHUACH aKLUAJOPIMK
JKaMUATH Srayuiarad (2.8-xkanpaira Kapasr).

2.8-xanBan
2020 finnaa cyrypra MykoQoTIapn TymyMH 6Viigua ymymah
cyrypra tapmorngara TOII-10 Ta cyrypTa K0Mﬂ3ﬂlﬂlﬂ3pﬂl36

Ne | Cyrypra KOMOAaHHSUIADH Cyrypra Slanu cyrypra
HOMM MyKo(goTIApH MykodoTaapH
(Mapa.cym) TYWYMHAArH yJaylmy
(ouzna)
1. | Y3bekunsect 2629 14,0
2. gross Insurance 251,8 13,4
3. | Y3arpocyrypra 178,2 9,5
4. | Kagonar 149,4 7,9
5. | Evroasia Insurance 1449 7,7
6. | Apex Insurance 120,3 6,4
7. | My Insurance 101,3 5.4
8. | Alfa Invest 97,3 5,2
9. | Temiryo’l-Sugu’rta 52,8 2,8
10. | Asia Inshurans 51,4 2,7

Kanpannaru MabIyMOTIapiaH KYpHHHO Ty pUOAMKH,
“V36ekuHBeCcT” CYFYpTa KoMmanuscd ToMoHugaH 2020 immga 2629
MIIp/1 CYM MHKIOpHZIa CyFypTa MyKkohoTnapH iiuru6 onuuran. by Va6e-
KHCTOH CyrypTa 6o30pH Oyiiiua TYIIaHraH CyFypTa MyKOGOTIapUHUHT
14,0 domsu nemaxaup. DHr kyn cyrypra MykoQoTiapd Tyurymura

™ Fact Book 20192020 General Insurance in Japan. The General Insurance Association of Japan. P.5. //
E’l;tgs://www‘sonpo.orAjp/en/publication/ue089i000000005a-att/fb2020e4pdf
Y3bexucron Pecrybmukacy Monus BasHPIMrM MabTyMOTJApH acOCHAA TAAKMKOTYM TOMOHHfaH HuwiaG
YHKHITaH.
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spumrad TOII-10 Ta cyrypra KoMOaHusjapy Tapkubupa 3 Ta naBiar
KalldTaJld HINTHPOKUAArd CyFypTa KOMIIAHHSUIAPUHUHT 0030p yiyiuu
31,4 ¢on3HH, KOJITaH HOJABJIAT CEKTOPHJATH CYFYpPTa KOMIIaHHMAIapH-
HUHT 6o030p ynyum 41,6 ¢owmsHu Tamkwn straH. byHpaH uryHpai
XyJIoca KWIHII MYMKHHKH, YMYMHIl CYFypTa TapMOruWja Cyrypra
MykodoTiaapu Tymrymu Oyitmua TOII-10 ta cyrypra kOMNaHMsapu
HYMa HOJABJAT CYFypTa KOMIIAHUAJIADUHMHT CAJIMOFH FOKOpH OYIiraH.
JleMak, cyryprta 6030puaa pakobatT MyXUTH KeHraiiMokaa.

Bu3HUHT HazapuMU3Ja, CYFypTa KOMOAHUSJIAPUHUHT (HaonUITHHH
Gaxomaiiga Ccyrypra MyKoQOTIapu TYIIYMH XaXMHra kapab smac,
Oaki aMajira OINMPWIraH CyFypTa TYJIOBJIapH Xaxmura kapab 6axo
Oepuin makcaara MyeBoduk. Illy myHocabar O6unan KyHuparm s>kanasai
MaBJIYMOTIAPHHH TaXJIWN KWiaMu3 (2.9-)kafgBajira KapaHr).

2.9-xanBan
2020 iinaaa aMajara OIHPHJITaH CYFypTa TY/I0BJIapR 6Yinda

ymymuii cyrypra Tapmornaara TOI-10 Ta cyrypTa
137

KOMINAHHAAIADHA
Ne | Cyrypra KOMNaHHSLIapH Cyrypra Annm cyrypra
HOMH TYa0BJIapH TYJI0BAApMAATH
. (Mapa.cym) yayuH (ousaa)
1. | V3arpocyrypra 91,4 21,8
2. | V36ekunsect 66,6 15,9
3. | Gross Insurance 49,0 11,7
4. | Kadonat 36,8 8,8
5. | Evroasia Insurance 30,2 7,2
6. | Asia Inshurans 19,4 4,6
7. | Alfa Invest 16,1 3,8
8. | Acko-Boctok 15,0 3,6
9. | My Insurance 14,5 3,5
10. | Anckom 14,4 34

2020 itwima “Ysarpocyrypra” CyFypTa KOMIAHMACH CYFypTa
XoAMcanap coaup OYJMIIN HaTIDKachaa eTKasWIraH 3apapiapHH
Komwnam y4yH 91,4 Mupa.cyM MUKIopUIa CyFypTa TYJIOBIapHHH amaira
olmupub, MaMIakaTUMU3Aa Hadakar, yidy kypcatkuu 6yitnya TOII-10
TATUKAA €TAKYWIMK KWiraH, Oajiku OyTyH YMyMHi CyFypTa TapMOFH
Oyiiua OMpPHHYM YPUHHHM Sra/llaFaH (3-wioBara KapaHr). JHI KyTi

1379 36exucron PecnyGukacu Monus BasHpMIM MabIyMOTIAPH ACOCHAA TANKMKOTYM TOMOHMIAH HILIab
YHKMJITAH.
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cyFypTa Tynoejapuau amanra omuprad TOII-10 ta cyrypranoBuunap
MYMIA MKKHHYY YpHHHU “V3GeKuHBECT” CYFypTa KOMIAHMACH GaH
srrad. HKkana KOMMAHUSHUHT CYFypTra Tyjoeiapu OVyitmga 6030p
ynymu 37,7 ¢ouznu €ku 158 MapA.CYMHM TAalIKWI 3Trad. 3-wioBaja
KEeITUpWITaH MablyMOTra Kypa, 2020 #unma yMyMmuil cyrypTa
TapMoruaarn Gapua CyFypTa KOMMaHHAJIapH TOMOHHJAH amManra
OIIMPWIraH CYFypTa TYJOBJIAapH Xaxmu 419,6 MIpA.CYMHH TalIKWI
straH 6ynca, “Ysarpocyrypra” Ba “3'736eKyIHBeCT” KOMIIaHHIapH
TOMOHHUJAH, IOKOpHUa Kail STWIraHHAEK, 158,0 MJIpIA.CYM MHKIOpHAA
CYFypTa TYJOBIapy amMalira OIINPHIraH.

Opmatna, OpHIMK Ba KUCMOHMII MIaxcjiapra KypcaTWIaguraH
CYFypTa Xu3MaDIapd MaxOypuil Xamjaa w#xTHEpHil Tycra ora.
IOxopuparu xamsania 2002-2020 iwntapaa Vabexucronna uxTuépuit
Ba MaxOypuil cyrypra Typnapu OViimua kesub TyuiraH cyrypra
MYKOQOTJIIADUHHHT  XaXMH COJMIITHPMA  TaXJWJI  3THTaH
(2.10-xapBanra kapaHr).

2.10-xanBan
HMxTrépnii Ba MaxGypnii cyrypra TypaapH 6Viinga cyrypra
MYKO(OTIADHHHHAT COHIITAPMA THHAMHKACH

Ne | KypcaTknu- Huanap

Jaap 2002 | 2004 | 2006 | 2008 | 2010 | 2012 | 2014 | 2016 | 2018 | 2020

1. | Cyrypra 21,7 1 329 | 49,7 | 88,0 | 175,5 | 285,9 | 439,1 | 692,6 | 1635,2 | 2213,7
MyKO(oTIa-
PH, KaMH

(Mapa.cym)

2. | UxTuépuit 18,3 { 30,2 | 46,9 | 80,6 | 128,7  206,8 | 300,7 | 485,0 | 1371,7 | 1852,8

cyrypta
(M1pa.cym)

3. | Max6ypuii 34 [ 2828 74 | 468 ] 79,1 | 13842076 263,5 | 3609
CYyFypra
(MapA.CcyM)

4. | XKamu 157 |85 {56 |84 (267 |27,7 |31,5 |30,0 |16,1 16,3
Cyrypra
MyKoQoTiaapu
Tapkubuna
MakOypmit
CyFypTaHHHI
CalMOrH
(tomusna)

‘383736emcmﬂ Pecny6mu<acu Mo BasHPJIMI'H MAbBIyMOTJIaDH AaCOCHA2 TAAKMKOTYM TOMOHHAAH uab

YHKUIITaH.
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XKagsan mabaymoTnapunad KypuHuO Typubmukw, 2002-2020
Wunnapaa cyrypra MykodoTiaapu TymyMH OViinua uxTuépuii Ba
MaxOypull cyrFypra Vpracumard HHUcOaT HOTEKHUC PHBOXKIIAHHUIN
TeHJeHHHscura sra 6ynran. Arap, 2004, 2006 pa 2008 iunnapaa xaMu
CyFypTa MykodoTIapu Tapkubuga MaxOypuil CYFypTaHHHT YIIyIIH
ypraua 8,5 domsman ommaran 6ynca, 2010-2016 iHumnapma 26,7
¢ouspan 31,5 ¢ousrauaHu Ttamkun straH. 2020 Hunna 3ca xamu
CyFypTa MykodoTiapu Tapkubuaa MaxOypuii cyrypraHuHr yaymd 18,1
¢domzra TeHr OynraH. Taaxkukoruunap Ba 3KCnepTHap Ypracuaa
MaxOypuii Ba UXTHEPHIA CyFypTa YpTracuaary oKHJIOHa HUcOaT KaHmai
Japaxana OyauimM Xxycycuaa Typiuda (PUKp-Mynoxasaiap Mapxy/l.
AiipuM onnmiap, 6030p MyHocabarTiapy mapouTHIa HXTHEPUI CyFypTa
ycTyBop Oyiammmu kepak Ae® Tabkuiamica, 6ab3d MyTaxaccucnap
MaxOypHii CYFYpTaHHHT pONHra mkobuii 6axo 6epumamy. 2020 fwr 1
nekabpr  xomarura KoszorucroH PecnyOnukacwpga KaMu o CyFypTa
MykohoTIapu Tapkubuna MaxkOypuil cyFypraHuHr yixymu 21,8 ¢pousau
TAINKIWI 5TraH 6ynca’ >, ymby kypcatkud Poccusna 16,0 domsra Tenr
6ymran'®.

Duay, 2002-2020 #unnmapna uxtuépuit Ba MaxOypuil cyrypra
Typiapu Oyitda cyFypTa TYJIOBNAPHHHHT COJMINTHPMA TWHAMHUKACHHH
TaxJIMI KUJIaMus3.

XKamu cyrypra mykodoriapu Tapkubupa MaxOypuil cyrypra
Typiapu OYiiMua aManra OLIUPWITaH CYFypTa TYJIOBIApH XaxMmuja
2002-2020 Awnapaa SHr Kyn cyrypra tynoenapu 2014 iunra TYrpu
Kenarawmuruau 2.11-xaxeangara MabayMoTiapaad Owinb onui KuHuH
smac. lly #mnu xaMu cyrypra TynoBnapuaa MaxOypuil cyrypra
OyiiMua aManra OIIMPWIraH CYFypTa TYJOBJApUHUHI XaxkMH 39,3
¢ousra TeHr 6yiradH. BU3HMHr 3kcnepT 6aXxoMu3ra acocaH MaxOypHit
CyFypTa TypnapH Oyiiiua amanra OIMMpPWITaH CYFypTa TYIOBIapHHHMHT
KaTTa KHCMH TPAHCIOPT BOCHTalapd STaJapHHUHI  (YKapOJHK
J)KaBOOTapmUruHn MaxOypuil CyFypTa KwiMmra Tyrpu kenaau. YyHkH,

13 Texymee cocTosHue cTpaxoBoro cextopa PecriyGmimxu Kasaxcran mo cocrosmmio Ha 1 mexa6ps 2020 roza. /

https:/finreg kz/cont/Tex.%20cocToanne%20Ha%2001.12.2020r.%20pyc.pdf.

1% CrpaxoBoii pHHOK: PocT BONpeKH TMaHAeMHH. O630p KMOYEBHX MOKA3ATENEH NEATENHHOCTH CTPAXOBLIMKOB.

Banx Poccua. Ne 4 2020 roz. ¢.6. // https://www .cbr.ruw/Collection/Collection/File/32073/review_insure_20Q4.pdf.
86


https://fmreg.kz/cont/TeK.%c2%b0/o20cocTOflHHe%20Ha%2001.12.2020%d0%b3
https://www.cbr.ru/ColIection/CoUection/File/32073/review_insure_20Q4.pdf

ymby cyrypra Typu OyiiMua CyFypTa XOAMCAIApHHMHI KYIl COJIHp

OYNHINU OPTHAAH CYFypTa TYJIOBJIapH XaKMH XaM OINTaH.
2.11-xaaBan
HxTrépnii Ba MaxOypuii cyrypTa TypjiapH 6yiin4a cyrypTa

- 141
TYJIOBJIADHHHHT COJTHIITHPMA JTHHAMHKACH

Ne | KypcaTkna- Huanap

Jap 2002 | 2004 | 2006 | 2008 | 2010 | 2012 | 2014 | 2016 | 2018 | 2020
1. | Cyrypra 54 | 41 | 69 [155]27,6 460 | 74,6 | 130,5]460,8 | 737,6
TYJIOBNApH,
KaMHu
(mypz.cym)
2. | UxTuépmit 52 | 34| 60 | 139 | 187 (32,1 {453 | 974 |389,3|603,9
CyrypTa
(M7pa.cym)
3. | MaxOypwii 02 1] 07 | 09 1,6 89 | 139 (293 | 33,1 | 71,5 | 133,7
CyrypTa

(Mypz.cym)
4, | XXamu 3,7 17,1 113,0 {103 {322 {302 [393 {254 |155 | 181

Cyrypra
TYIOBJIApH
Tapkubuna
MaxOypuit
CYFypTaHUHT
CaJIMOFH

(douzna)

2003 iinn sHBaph OMUIaH Y36eKHCTOHNA CYFypTa (haouaTH HKKH
TAPMOKKAa aXpaTwiraH OVnub, xamMoH aiftapmu 6Gapya KypcaTrkadjiap
Oyitmua ymymuii CcyFypra TapMoruna GaoNHAT  Kypcara€rraH
CYFYpTAOBYIIAp XaéTHU CYFYPTAIOBYM KOMIIAHWsUIapra Kaparanja
YCTYHIIMKKA 3ra. by Xakma KyiMgard pacM MabmIyMOTIapH TyBOXJIMK
6epMoKaa.

141 Y3texucTon PecyGiMkacH Momus BaMpIMIH MabIyMOTNADH acOCMAA TaIKMKOTHHM TOMOHHIAH Huwiab

YHKMJITaH.
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® VMywMiii cyFypTa TapMorH GYiinya TYIDIaHrad cyrypTa Mykogomiapu
® XaéTHA CyFypTa KIUTHHI TapMorH O¥iiHda TYITaHTaH CyFypTa MyKoQOTIapH

2.5-pacm. CyFypTa TApMOKJIAapH KeCHAMH/IA CYFypTa
MYKOQOTIAPDHHAHT YCHIIH (1\1.;1p11.c3"m)142

2012-2020 #wnnapma yMyMmuil cyFypTa TapMoruaa (aosMsr
KypcaTraH CyFypTalOBYMJIap TOMOHWAAH TYIUIAaHTaH CyFypTa
Myko(oTIapd XaxMHa Oapkapop VcHII TeHOSHUHACH Ky3aTH/ITaH
6ynca, Xa€THH CyFypTaJIOBYM KOMMaHusniap 3ca 2018 imnraya ymoy
TeHAeHuuAra sra 6ynrad. bupok, 2020 ifwnna XaéTHH CyFypTaIoBYH
KOMIIAHWAIAp TOMOHMJAH TYIUIAHTaH CYFYpTa MYyKOOTIapH Xa)MU
2018 HMIHMHT TerMIUIN KypcaTkuuura HucOaran 82,8 mupja.cymra Exku
19,8 domsra xamaiiran. ByHuHr ca6abu 2020 iunma pecmy6iuka
XYKyMaTH TOMOHHJAH NaHAeMHs TyQaiinu KYpHiraH dopanap OwiaH
OOFNIHK KAaHIMFH Xed kumzaa my6xa yitrormaiiou. 1y epaa tabkumiam
no3uMkH, 2020 Hunpa xxamu cyrypra MykodoTaapuHudr 84,9 dowusu
YMYMHH CyFypTa TapMorura, 15,1 ¢ouzm Xaé€r CyrypracH TapMOFHIa
TYFpH KeJITaH.

Baxomanku, 2019 #wnga sHr kyn cyrypra MykodOTIapHHU
Tyarad AyHEHUHr TOII-10 Tta paBnarmapu TapkuOWUra KHPYBYH
Snonusapga xaMH Cyrypra MYKOQOTIapH XaXKMHAAa XaéTHH CyFypTacH

2 Y36exucton PecryGmixacH Mous BasHPIHIH MaBIyMOTIADH acoCHIA TAAKMKOTYH TOMOHHAAH MILTab

YUKHITaH.
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6yiirua Hurunrad cyrypra Myko(QOTJIapHHUHT yiaymH 74,3 Gou3Hu €kn

341,4 mapa. AKIII gonyapuuu Taniku 3TraH (4-unopara KapaHr).
Cyrypra QaonusaTira oua acocuil KYpcaTKUWwIapHH TaxJIWI KWiap

skaHumu3, Oy Oopama amu cyFypra Mykodomriapu Tapkubuna

MUHTAKAJIaPHHHT YJIYIIHHU Ypradyil KaTTa axaMusITra sra.
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®Muynrakanap ™ TOMIKeHT MAxpit
2 6:pacm. Slnnn cyrryp'raﬂiwhylcocb}ﬁnépn iaﬁkﬁﬁnua
MHEHTAKAJIAPHHHT YJIYIIHAJATH Y3rapauuiap AHHAMHKACH
((])omua)m
Cyurru 10 imn gaBoMpja MaMJIaKaTHMM3 MUKECHIA TYIUIAHraH
’KaMH CyFypra MykodoTiapu Tapkubuaa MHHTaKaJapHUHT, $bHH
Kopakanmnorucron Pecriybnukacy, BUNOSTIApHUHT YNYIIHAA KHIAWN
y3rapum comup OGynMaraH. Y36eKHMCTOH 6yHHMYa HUFWIraH >KaMu
cyrypTta Mykodomiapu Tapkubuga TomkeHT maxpuHuHr yiaymu 2020
pwiga 2010 iunra Hucbarad 7,5 nyHKTra kamaiiran OVicama, yMyMuii
xojarga ymoOy MHHTAKAHWHT YIYyIHH OKOPHIMIHYA KOJMOKHA.
2016-2020 #unnapma 3ca kaMH CyFypra Mykodomiapu TapkuOHIa
TOIIKEeHT MIAaXpUHUHT YIIy LM SKKOJ YCTYHIMKHH HAMOEH JTraH.
Bynra, anbarra, 6up KaH4a OMWLUIap TabCHp Kypcaraau. XycycaH,
2021 ¥mn 1 deBpanp xonarura Vi6ekucronga 40 Ta cyrypra
KOMIIaHWACH (aoMuaAT KypcaraérraH Oysica, yjnapHuHr Oapyacu

13 ¥aGexucton PecnyGrmkack Momut BasMpIMIH MabiyMOT/IAapH aCOCHIA TANKMKOTYH TOMOHMIAH HIINA6

HHKHITAH.
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Towmkent waxpuaa xoinamrad. Pecrmybnuka xyayamapuna aca
ynapHuHr ¢winan Ba Oynumiapu GaoJuAT KypcaTHD, XO3UPTH KyHra
Kajap Xyayviapaa OupopTa CyFypTa KOMITAHMACH TAIIKHJI 3THIMAraH.
S-unoBaja  Cyrypra  MyKOQOTNApMHWAHT  MuUHTakanap  Oyiinva
TaKCUMJIAHHIIHMIArd y3rapuiiiap IUHAMHKAcH KentupwiraH O6Yiuo,
yHra kypa 2020 #umnna pecrybiuka MHHTaKalapy H4Yuaa Cyrypra
MykodoTnapu TymyMd 6yiinda TomkeHT maxpHaaH KeHHHTH YpHHHU
8,1 ¢ouz Ounan TomkeHt BwioATH sraiarad. llly #wm cyrypra
MykodoTnapH TymyMH 6¥iinua sHr KHYMK Kypcarkua 2,1 ¢ous OGuian
Cupnapé BwiIosATHra TYFpH KenraH. byHmaH mIyHmail Xynmoca KHnHII
MYMKMHKHM, pecnyOnuka MHHTakajapupa CyFypTa coXacHia losara
KeiraH pakodar Myxutuud TOLIKEHT maxpHaa Ky3aTWwIaérran pakooat
MYXHUTH OWIIaH TaKkKoc1ab OViMaiau.

Illy epna kailn STHIU KepaKKd, CyFypTa XH3MaTiapu 6o3opuaa
pakoOaTHH PHBONUIAHTUPUIN Macajialapd MaMJIaKaTAMH3 TaOKHKOT-
YHAapd TOMOHHM/JAH aMajira OIIMPWITaH HIMHI HOUIapAa MabiIyM
Japaxkaja ¥3 akcuHM tornraH. XycycaH, C.YMapOBHHHT TABKHAIAIINYA,
CyFypTa 06030pH IOKOpM Japaxkala MOHOMOJUIAIraH Ba CyFypTa
XH3MAaTJIApUHUHT aCOCHH CerMeHTHHH AaBnaT yJjylmra ora 6ynran 3 ta
KOMIIaHMs Hamods stagu’ ™. 1y epaa msox Oepud yTrinr kepakky, yudy
¢ukp Myaumd toMmoHuaan 2012 imnpa 6a€H sTwiraH. BuskmHr
HazapuMmmzga, 2018-2020 iunmapra xenub wMummMmit  cyrypra
6030pHnaru pakobaT MyXHTHUra IOKOpHAa Kaiia sTwirad 3 Ta JaBnarra
TETHIINHM KOMIIAHHAJIAPHUHT TabCHp JoupacH Oupo3 o3 Oyncanga
cycaifran. Ky#uga xentupwirad pacMgard MablyMOT/IApHH TaXJIuil
3THII HaTkaap 6u3ra uryHaaif XyJtoca KWIMII YIYH acoc Oy,

" Yuapor C.A. “AKTMCOIMETHM MOJEPHM3AIMA KWBMN IAPOMTMIa Y30ekucTomfa cyrypra (aommars
puBOIIaHMITHEYE GowKapuin” Mapsycuaa 08.00.13 — “MenexmeHT” HXTHCOCTMIH G¥itMua MKTHCOR (arnapu
JIOKTOPH HIIMHI JapaykacHHH OJTHLI Yy H TaKIHMM THATaH JUccepTarma asTopedeparu. — T.: 2012, -21-6.
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™ J[apnaT KAOHTATH HOITHPOKHAATH CYFYPTa KOMIOaHHATApH
% HozaBnaT CyrypTa KOMAaHHANApH
2.7-pacm. laBIaT KAaHTAJIA HIITAPOKHAATH Ba HOAABJIAT CYFypTa
1
KOMIOAHHSJADHHHHT 6030p yJyIIH JHHAMHAKacH (pon3aa) 4

Mawnymky, kyn dwmnap AaBoMHAa MamilakaT CyFypTa XH3MaTiapu
6030pua naBnaT kM JABNAT KAlWTAIM MIITUPOKUAA Ty3WIraH CyFypTa
KOMOAHUATAPHHUHT acOCHH KypcaTkuwiap Oyinda SKKON YCTYHJIHIH
HamMo€H OYmmO kenrad. @apum, 2.7-pacMaa JaBiaT KanMTaiH
HINTUPOKHAA TY3WIraH CyFypTa KOMIAHUSIapyd Ba HOAaBaaT CyFypra
KOMIaHuANapuHUHr  Gozopmar  yaymd 2000 #wngad  keiuHrH
MaBJlyMOT/Iap acocuia EpUTHIraH Oyicaja, OM3HMHI Ha3apuMU3[a,
19912000 #mmap pgaBoMHa XaM JaBjiaT KalMTald HINTHPOKMAA
TAIIKHWJI 3TWITaH CYFYPTAIOBYWIAPHUHT G030p YiIyIUH IOKOPH Japa’kafa
6ynrau.

2.7-pacMOard MabsIyMOTJIAPHH TAX/ I KWIHI HATWDKAIapu CYHTH
15 #un MoOaiiHMjga HABNAT KANUTAJM HIITHPOKUIA TAIIKWI 3THITaAH
CYFypTa KOMITAHHUIAPH Ba HOJABJIAT CYFYPTa KOMIAHMAIApH Ypracuaa
UMM CYFypTa MyKOQOT/Iapu TYyIIyMH HUcOaTumard y3rapuill HOTEKHC
KYpHHHINTA 3ra 0YaraHmMruag Kypeatay. Macanan, 2008 fiwnga naenar

15¥36exncron PecyGmpkach MOMMA BasMpSTMIH MabyMOTHAapH acoCHIA TANKMKOTYH TOMOHHJAH HILTAG
yuKiTad. 2020 Hwl MabayMOTAApH YMYyMHH CyFyPTa TapMOFH GYHHYa KCATHPUINaH.
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KalUTATM UIUTHPOKUZA TY3WIraH CyFypTa KOMMaHusiapununr Gosop
yiyus 38,8 dbouszHM TalIKH 3TrawIMIMHHM Ba ymoy kypcatkuy 2016
#iunra kenu6 7,7 Qousra OIMraHIWTHHM pacMIard MabiyMOoTIapiaaH
KYPHIIl MyYMKHH.

bupok, 2020 Hunra xeaud HoAaBnaT CyFypTa KOMNAHHUIApHHUHT
6030p yJIymd ONAWHTY HWinapra HAcOaTaH keckuH ouirad. 2000 imwina
HOAABJAT CYFypTa KOMIIAHUsUIapUHUHT ©o030p ymymu 15,7 ¢ousau
TalKWI 3TraH Oynca, 2020 Hunpa ymOy k¥pcarkuu 68,6 dousuu
TallkW1 5TraH. byHaaH IIyHJaid XyJjioca YHUKapHil MYMKHHKH, acrta-
CEKHHJIMK OWIaH CyFypTa XW3MaTjapu 0030pHIa AABNAT KanuTany
MIOITHPOKHAArH CYFYpTa KOMMaHHsIapu 0030p YJIYIIHHHUHT KaMaiiuG
6opuIM, Oup TOMOHAAH pakobaT MYyXUTH SHIW Mauiara Kuprab-
JIUTHAAH, UKKHHYY TOMOHIAH HOJABJIAT CYFypTa KOMIAHHIAPUHUHT
pakobaTGapponmuuk  napaxkacd oum® Oopa&TrannMruaaH  ganosat
6epanu.

MawayMoT ypHHAa TapkuAnaml JosuMku, 2021 Hun 1 ¢eBpans
XoNaTura VY3GeKHCTOH CyFypTa Xu3MaTlapd G(030pHAa  NaBiaT
WIUTUPOKHAA TAIIKWN JTHJITAaH CYFypra KOMITAHWATApH TapkKHOura
“Y36eKMHBECT” SKCTIOPT-HMIIOPT CYFyPTa KOMIAHHACH” aKLMAIODIHK
xamuaty, “Kadonat cyrypra KOMMaHHACH” aKUMSAIOPIUK JKaMHATH Ba
“f’sarpocyprTa” aKIMAJOPHUK KaMUATH Kupaau. CYury idwnnappa
V36exucton Pecry6nukacu XyKyMaTH TOMOHMIAH [AaBNaT Ba YCTaB
KallUTanWaa JaBiar ymaymi Oynral xopxoha Ba TAMKWIOT/IAPHH
TpaHcdopMalys KWIMII Macanaiapy KeHI MyXokaMa STHIMOKIa. Skux
Kellaxaxkia JaBjiarT KanuTajii WMINTHPOKWAA TAlIKWI 3THATaH CyFypra
KOMNAHWUIapMHHM JaBJIaTra TETHIOUTH YIYIUTApHHH XaMm OocKuiMa-
OOCKMY MOTEHLHA MHBECTOPIIapra COTHII MEXaHH3MH HYira KyHuwiHing
[IPOrHO3 KHIMHMOK/IA.

Cyrypra 6030puaa pakobaT napaxaCHHUHI HWxoOuil Eku canbuit
Tapadra y3rapulIMHH KypcaTyB4M OMWLIapJaH OHpH CYFypTaIOB-
YIWIApDHHHI CyFypTa MyKkogoTJapd TYLIyMH Ba CyFypTa TYJIOBJIapH
OYiinya KOHLEHTpaUMANAYR Aapakacu xucoOnaHamw (2.12-Kansanira
KapaHr).
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2.12-xansan

2020 #innga yMyMHH CyFypTa TADMOFHAA CYFYPTATOBYHIAPHHHAT
KOHIEHTPALAAIAIY B napaxcacnm

Ne Cyrypta Cyrypra Bosop Cyrypra Bozop
KOMNaHUANApUHUHT | MykodoTaapy | yjaymu | TYAOBaAapH | YJdyHIH
HOMH (mapa.cym) (¢pouzna) | (mapa.cym) | (dousna)
1. | Y36exuusect 2629 140 66,6 15,9
2. | Gross insurance 251,8 134 49,0 11,7
3. | ¥Ysarpocyrypta 178,2 9,5 91,4 21,8
4. | Kagonar 149.4 7.9 36,8 8,7
5. | Evroasia Insurance 1449 7,7 30,2 7,2
6. | bomxa CyFypTa 892,1 47.5 145.6 347
KOMITaHHsUIapH
Kamu 1879,3 100,0 419,6 100,0

XKanpan MabIyMOTJIApMHH TaxJTHJ KHIMII HAaTIKajlapH IHYHH
kypcarMoknaky, 2020 #iunpga kaMe cyrypTa MykodOTHapyHHHT 52,5
tdomzu éxu 987,2 MiIpA.cyMHU 5 Ta CyFypTa KOMIIAaHHMACH XUccacura, 47,5
douzu éxu 892,1 mupa.cyMu 3ca KOJITaH CYFypTa KOMIaHHLIapH
XHccacura TYFpH KejraH. 5 Ta CyFypTa KOMNAHMACH WYHMIa CYFypTa
MykodoTmapu HMFEMH OYHiMda 3HIC IOKOpH  KYypcaTKM4IapHH
“¥V36ekunBecT” Ba “Gross insurance” CyFypTa KOMHOaHHAJAPH HAMOEH
3TraH. Yuly KOMNAHHAIApHUHT »KaMH Cyrypra MykooTIapHaaru
yiryam 2020 funga 27,4 ¢ousHu Tamkwa 3trad. 2020 fdunna amanra
OIlNMpHIITaH >aMH CYFypra TYJOBJIapH xaxmuaa 2.7-xkajgsanzia
KEJITUPUIIraH 5 Ta CYFypTa KOMITAHUACHHHHT yiymm 65,3 domsra Tyrpu
kenrad. Koaran koMpmaHuwsuiap TOMOHMIAH 3ca 34,7 wmipa.cym
MHEKJOPHJIa CYFypTa TYJIORNAapM amaira omupwirasd. by xamu cyrypra
TynoenapuHuHr 34,7  ¢omzu  aemakaup. Kusuru  myHpaku,
2012 iunpa cyrypra MykodoTiapu OyHuuya CyFypTalOBYHIApHHUHT
KOHLUEHTpaUMACH 5 Ta Kommanusa O¥iiuua 56,9 dousra tenr Oynran (6-
wioBara Kapaur). Illy iunu cyrypra Ttynoemapu Oyiiuua 6o30p
KOHIIEHTpPAaUMACH 5 Ta KomnaHus Gyinda 62,0 ¢hou3HH TamIKWI 3TraH.
2017 iiunga XaM cyrFypTa Myko¢oTiapH TYIIyMH Ba CyFypTa TYJIOBAapH

1469 36exucTon  Pecrybmukach MONHS BasHDIHTH MabMyMOTIApH AaCOCHAA TAIKMKOTYM TOMOHH/IAH HITIab
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6yiinya 6030p KOHUEHTPaLMACH 5 Ta CYFypTaioBud Oyifdya Moc
pasuza 52,9 Ba 69,0 pousHH Talukui 1raH (7-UaoBara KapaHr).

YMyM 3bTHpO® 3TIIraH KoMAanapra Kypa, MamiakaT MHKECHAa
TYIjiaHraH cyrypra Mykodotinapunaunr SMMpard canMoru Ba axonu
XOH 6ommra TYFpu KeNaauraH CyFypra MYKOQOTH MHMKIOPH ymby
MaMJIaKaTaa CyFypTa (aoJUATHHUHT PHBONIIAHTAHIINK JAPaXKACHHU aKC
3TTUPYBYM acOCUi MHAUKaTOpaap xucobnanany. lllyan nHoGaTra onran
xonma 2000-2020 ifwwulapia cyrFypTa KOMIOAHUSIAPM TOMOHHIAH
TYmnaHraH cyrypra mykodormapununar SSUMparu caJMOFMHHM TaxJinn
KWIMIIHHA Makcaara MyBopuK ne6 xucobmaiimuz (2.13-xkanBanra
KapaHr).

JKagsan MabIyMOTAapMAaH KYpUHHO TypUOIMKH, VY36eKucToHaa
SAUM xaxu 2020 iiwina 2000 iwra Hucbatan 178,2 mapTara omiras.
Uy naBp mMobaitHuaa cyrypTa MykodoTiapu Xaxmu 3ca 278,8 Maprara
Kynaiirad. bupok, cyrypra MykodornapuHuHr SWMparu caimord
yrran 20 fivwn naBomupa 1,6 Maprara omraH 6yncana, ymoy kypcaTkug
XaMOH TMacmIMruda KOIMOKAa. MacanaH, 2020 imnga cyrypra
MykodoTnapuHuHr SHMparu canmoru 0,4 GOM3HM TaumIKWI STraH
6y1n6, Maskyp KypcaTkud alipuM XOpWKMH MaMJjlakarjiapaa, XycycaH
2019 imnn TaiiBanma 19,94 ¢ousnn, XKany6mit Kopesma sca 10,78
¢ou3HU TamKu 3TraH (8-mwioBara Kapaur).

Mamnakatumuz SAMMpa cyrypra MykodoTnapu CaJMOFHHHHT
HUXOATAA [ACT JapakaJa dKAHIMIHHU Iy OWIaH M30X71all MyMKHHKH,
IOPHIMK Ba JXUCMOHHE m1axcnap ypracuna CyFypTa XUsMmatiiapura Tajiad
Xy wakviadmarad. HIyHMHroek, canoXMATIM  MEXKO3JIAPHHMHT
CYFypTa XHMOsCH OWiaH KaMpad OJMHUIIH JapakacH KOHHKApJIH 3Mac.
CyrypTaioOBUMIIApHH MaBKy I UMKOHHAT Ba
CATOXUATINApUHU TYIUK HINra CONraH Xonja camapaid (Gaojauat
KypcarasanTty, ned aiiTnb 6ynMaiinu.
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Cyrypra QaoJUATHHHHT PHBOXCUIAHTAHJIMTHHH HQOAa 3TYBYH
KypcarkuunapiaH fHa OMpH axomd KOH OoliMra TYFpH KelaJuraH
cyrypra mykodoru mMuxnopumup (2.14-xameanra xapasr). CTaTHCTHK
MabITyMOTIap Tax ik 2020 inna V36ekucTonna axonu xoH Gommra
TYFPH KeNaguraH cyrypra Mykodoru xXaxmu 67069,6 cymuu Eku 6,4
AKUI pomnapusu Ttamkun straH (2021 ifun 1 guBapes Xomatura
V36exucron PecrryGmukach Mapkasuii 6anku kypew 6itmaa 1 AKII
nomwtapu 10476,92 cymra tenr Gyaran'*). Tyrpu, 2020 finnpa axonu
XOH Oomwura TYFPH KeimaauraH cCyrypra Mykodoru 2000 iiunra
HucOaran 198 maprara omrad. bupox, 2020 iwiga axonu xoH Goinura
TYFpU  KeJlaiMraH Cyrypra MyKo$OTH MHKIOPMHH  XOPIXKUE
J@BJIATJIApPHUHT TETHIILIU KYpcaTKH4M OMiiaH TaKKOClacak, MaMJIaKaTH-
MH3HMHT Oy Oopajard KypcaTKMYMHH KECKHH OIIHPHIN JIO3HMIIHIH
MabIyM Oynagu. MabwaymoT yuyH, 2019 #unjga axomd ol Ootnmra
TYFpH Kenanurad cyrypra Mykogoru Mukinopu AKWma 7495 AKII
Josinapunu, IIselnapusana 6 860,5 AKI nomiapuuu Tamkwi 31raH (9-
wIoBara Kapasr). busHuHr gukpuMHsua, MaMIakaTHMU3Aa axod KOH
OomMra TYFpu Kelaiuran cyrypra MykoQoTiapH MHKIOPHHHHI aHYa
NacT SKaHIMrH, OGMPHHYHMIAH, CYFYpTAHHHI KEHT XajK OMMacH W4YHra
eTapiu JAapaxkaga KdpuO® OOopMaraHiurufiadH, HWKKMHYHIAH, axoJId
ypracupa cyrypTa Xu3MarTiapura OyiraH KU3HKHIIHMHT  KaM
SKAHJIMTUIAH Aanonar Oepaiu.

Adcycku, amanra OIIMpMATaH TagKMKOTNAp, Y3GEKHUCTOH
MHKECH/Ia >KaMH MOJIHMABHMH XM3MaTjap XaXMHMIAa XaM CyFypra
XM3MATJIAPUHUHI XAKMH KyAa KUUHUK MUKIOPHU TAIIKAT STraHMUTHHA
Kypcaradnry.

Masnymornapaad  kypuau6 Typubauky, 2020 iunga kamu
MONMSBUH XH3MAT/IAp XaKMHIA CYFypTa MYKOQOTIApUHMHT CajMOFH
4,8 oz Exu 2213,7 mapa.cyMHH Talkwi 3Trad. BUpoK, ymoy
KYpcaTkuy alipuM Huliapu 6upo3 rokopH 6yiran, macanas, 2018 innna
7,7 ¢owusra, 2016 imina sca 7,0 ¢pousra TeHr 6¥nrad. YMymaH, CYHIH
10 imnma cyFypra MyKoQOTJAQpUHHHI  MOJIMABHI  XW3MaTiap

9 ¥ 36exncron Pecrry6mukach Mapkasuii Gamxu. Bamoranap Kypcnapu apxupu. hitps:/cbu.uz/oz/arkhiv-kursov-

valyut/.
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Tapkubuparu caimord 8,0 ¢ousgan ommaraH. bynra acocmii ca6ab,
I0KOpHMJa Kaiigi OTHIraHHIEK, cyrypra ¢aoluiatd  Xauiu-6epH
UKTHCOAUETHHHT PUBOXJIAHUIINTA CE3UTapiid TAbCHP 3TaAMraH OMMIra
aillaHraH 3Mac.

2.15-xkanBan

MoansgBrii Xu3MaT/jaap TApKHOHAA CYFYPTA MyKogOTIApH
CA/IMOFHHHHT ysrapnmnlso

Ne Kypcatkuiaap Munnap

2010 | 2012 | 2014 | 2016 | 2018 2020

1. | MonuaBuit xu3Marnap | 2643,7 | 4208,8 | 6728,2 | 9898,4 | 21296,3 | 45817,3
XaKMH (MIIpA.cyM)

2. | Cyrypra mykodornapu | 1755 | 285,9 | 439,1 | 692,6 | 16352 | 2213,7
XaKMH (MIIpa.cyM)

3. | MonusBu#i xusMmarinap | 6,6 6,8 6,5 7,0 7,7 4.8
Tapkubuna CyrypTa
MYKOQOTHHUHF
caMorH (¢ousna)

Pako6ar cyrypra GO30pHMHHUHI WIIaM PHBOMJIAHHIIMIA KOOIt
TapCHP KYypcaryBYyd MYyXUM OMWUIapAaH Oupu  xucobiananu.
PuBoxnaHran MamiakarTinapia CyFypra (aoJMATHHHHT  FOKOPH
cypbatiaplia TapaKKHii STHLIN COFJIOM Ba KyWIH pakoOaT MyXHTHHHHT
LIAKJUTAHTAHIMTH OMIaH U30X/1aHAIH.

CyFypTa Xu3mariapura OyiaraH TtanaOHMHT nacmiurd 6osopna
COFJIOM pako0ar MyXUTHHUHT IUAK/UIAaHMIUIHTa Xanakur OepMoKza.
Bynna ropuavk Ba OSKMCMOHMH LIaXCNIApHHHT TYJIOB KOOWIHATH,
JapoMan Japaxacd Ba CyFypTa MaxcyloTJIapl Xakujaa e€Tapily
ax0opoTra sra 3Mac/iurd, IMYHUHTZEK, CyFypTa KWIAHPYBUMIAp Y4yH
KyJaif HapX MapTIapHHH Ha3apJa TYTYBYM CYFypra JacTypJIapMHUHT
JIO3UM Hapaxafa spaTHIMaralHiMrd CyFypTa XusMariapura 6¥iran
TanaOHUHT MacT OYIHMIINra TabCHp KYpcaTMOKIA.

busHuHr QukpuMH3da, CyFypTra (aoNMATUHH PHUBONJIAHTHPHII
yuyH ywmby coxa XxusMaTiapura Oynaran tanabHM parOaTiiaHTHpHII
MEXaHU3MIIApUHHA sJKopuit ITHIIL, aifHUKCa, KOpXOHa Ba

0¥ 36exucton Peciybnukack Mojius BasMpIAMIM MABJIYMOT/IapH acoCHA TATKHKOTYM TOMOHMIAH MILIaG

YMKHJITaH.
98



TAIKWIOTJIADHUHT CYFypTa XM3MAaTIapuHM coTHO osmiura 6ynraH
KU3UKHUIIIAPUHH parOaT/IaHTUPHII JIO3HM.

IOKopraa KeNTUpPWIraH MabJIyMOTJIAp acocuja V36exucronna
cyrypra (aojHMaTH MyTIaKo pHBOMJIAHMAAINTH, JAEraH XxyJjocara
Kenuigad HupokMu3. CyrypTra XaMKaMUsATH MaMJIakaTUMH3Ja MasKyp
COXaHM pUBOXJIAHTHPUII OViHua HMKOHHMAT Japaxacujga Xapakar
KUNAETTAMIMIHHA XaM 35THPod 3TUlI Ypuriy, 1eb xucobnaiiMuz. Bynu
Kyfuaa KeNnTUpWIraH pacMAard MabAyMOTIAPHU TaxJWI1 STHLI STULI
HaTKaJlapy XaM KypcaTtud TypuOau.

—— AU Muusr Youin cyppata ~#~CyFypra MyKOQOTHHHHT YCHIU CYphaTH
200,0 1263
'180,0 172,9
'160,0
140,0
120,0
5100’0 1038 1040 1074 157,5 159,0 107.3. 1074 221061 1054
| 80,0 1018
. 60,0
400
200

0,0

1339 12809 1297

1214 1167 1196 1201 95,7

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020
28 -pacm. SIMIM Ba CyFypTa MyKO(l)OTH YCHII CYypBATIAPAHAHT '
aEEamMBEKacH"™!
2.8-pacMaaru MabIyMOT/IapAaH KypHHUO TypuOAMKH, cyHru 20
iiun wanpa Vabexucronna SIMM XaKMUHHHT YcUIl CypBhaTH HOTEKHC
TEHOCHUMAHU HaMOE€H STrad. Macanan, 2008 iunna ymby xypcaTkud
109,0 dousuu Tawkmn 31raH 611,
Oy 2020 HUMHMHC TErHLUUIM KYpcaTKU4uaaH 7,4 IyHKITa FOKOPUIMP.
Taxmun stunaérran maspaa cyrypra MykoboTiapH HWUIMK Youin
CYPBATHHHHT 3HT IOKOPH
Japaxkacu 2018 imnra Tyrpu kenrad 6ynub, y 176,3 ¢ousra TeHr
O¥nran. Bupok, 2020 iwiza cyrypra MyKO(QOTHHHHI HIUIMK YCHII

151 3 v
V36ekucron Pecrry6mukack MoJis BasHpIMIH Ba JIABJAT CTATUCTHKA KYMHTaCHHWHI MabIyMOTIapH acocuia
TaAKHKOTHH TOMOHHAAH HIINIA0 YHKUIITAH.
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cypraru 2018 ifira Hucbaran 80,6 nyHkTra kamatiran, Andarra, 6yHra
2020 iwnma 6yTyH nyHERa KysaTWiraHd kabu V36exucronaa xam
KOPOHaBHpYC  WHGEKIMACHHMHT  TAPKAJTMIUMHHA  ONJAMHH  OJIMLI
Makcaau/la KapaHTHH YOpaapUHUHr Kypuirannuru cabab 6yaran. by
XakJa ymoly TagKUKOT UIIMHUHT Keiudrn 6o0upa Oatadeun tyxranud
YTHUnagu.

V36ekucTonaa cyrypra  QaoNMATHHM  amanra  OIMPHMINAA
paKoOaTHUHT TABCHPH Ce3WIMIINIa KapamaH, Oy HyHanmuiuga Kyiuparu
KaTtop MyaMMoJiap MaBXy

CYFypTa MaxcyJIOTJIapUHH COTHII/Ia HOCOFJIOM pakoOaTHUHT Oab3H
SNEMEHTIApH LIaKiiaHrad. AMHHKca, MIDKO3TapHH >kand sTvga
CYFypTa Tapu(UHHM acocCH3 KaMaWTHpHOI, SBHM IEMIMHT aMalHETH
BYXKyara Kenrad. by ¥3 HaBGaTHAa, cyFypra KOMIIAHWACHHHHI TYIIOB
KOOMIHATHra caTOUil TABCUP KYPCATHINH MYMKHH;

ailpuM CcyFypTa Typlapu, MacajaH, rapoBra KyiwiraH MyJIKHH
CyFypTaaujga KpeJuT ONyBUYWIAPHHHT CYyFypTa KOMMAaHUACHHHU 3PKUH
TaWIall WMKOHHUSATH 4eknaHrad. By epma cyrypra KuiaupyBuura
CYFyPTAIOBYMHHM TaHMamjAa OaHK XOAMMHMHHHI TabCHPH CaK/IaHUO
komMokaa. 1llyHuHrek, MIDKO3JIapHH, aifHHKCA, HMPHK MIDKO3JIapHH
CyFypTara Xaju0® STHINAA BOCHTAYMJIMK XaKUHMHI KaHYalIHK IOKOPH
OeNrwIaHralIniy MyXUM poib YHHamMokaa. By Xomar xaM COFioM
paKoOaT MyXHTHHM PUBOXJIaHUIIMIA FOB OYIadnTy;

CYyFypTa KHWIAUPYBYH TOMOHHAAH CYFYPTa KOMIIaHWICH EKHM
CYFypTa XU3MAaTHHH TaHNalia TAHUIN-OMIHLIUIADHUHT TaBCHACH Xal
KWITyBYM axaMMATra sra OYnMokza. BaxonaHk#, cyFypTa KWITUPYBYH
CYFypTa KOMOaHwsicM &KH  CYFypra  MaxcyJOTHMHH  MaBXyHd
ax60opoTnapHy Taxjiun KWIHII acocHAa ¥3u TaHnamu no3uM. Tabumid
MOHOMOJI B4 MOHONOJ MaBKera sra 6ynaraH AaBnaT KOMIIaHUAJIApH,
KOpXOHaJIapyl TOMOHHJAaH CyFypTa MaxcyJIOTJIapHHH Xapul KWIHIIAA
ounk Ba maddod OYnraH TeHIep TAHIOBIAPMHH TALIKWI STHLI SXIIH
iynra KyiwiMaras.

Pakobar mapoutHaa cyrypTa (aonMATHHH PHUBOXJIAHTHPHIN Ba
NOTEHLMAT CYFyPTa KWIIUpPYBUWIApra CYFypTa TAlIKWIOTAAPHHH 3pKHH
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TaHIam UMKOHMATHHHM ApaTHII MaKcaauaa Kyiuaary takudguap uiuwiabd
YUK

CYFypTa MaxCyJIOTMHM, IOy >KymiaiaH MaxOypuil cyrypra
Typnapu OFiHu4a cyFypra Maxcy/JOTHHM cOTHO onMuiga CyFypra
KWAMpyBYMWIapra CyFypTa TAIIKWIOTHHH 3PKHH TaH/Iall HIMKOHUSATHHU
SApaTHIll, CyFyprara MIDKO3IapHd ka1  oTHm  xapaéHuaa
CYFypTAJIOBYIIAp YpTacHAa ¥3apo XypMaT XMCCHHH IAK/UIAHTHPHIIL,
Oynpa 6Gosop TamoMWUIapura pHOs KWIHI, CyFypra Tapuduapu
CTaBKaJIApHHH aCOCCH3 MAacalTHPHIIHHHT OJAHHH OJIMILL;

6o3opAa cyrypTa TAlIKWIOTHHHHI pakoGar  yCTYHJIMTHHU
TABMHHIAIIHMHT MYXHMM INapTH cudaruza CyFypra MOJTHCHHH
pacCMMIUIAIITHPUII Ba CYFypPTa TYJIOBJAPUHH aMajra  OLIMPHII
apa€Huga “CyFypra KWIIUPYBUMHHHI BaKTHHHU TexXall” TaMONHIHra
PHOS KHITHIIL,

COIJIOM pakobaT acocHla CYFypTara MIDKO3JNApPHU JKaI0 JTHIIN
YUyH CyFypra Tapu(uHH ONTHMA/UIAIUTHPraH XoJJa CYFypTa
MaxCyJoTH CH(ATMHM SXIIIIALI Ba CaMapaid CYFypTa CEpBHCHHH
Wynra Kyium,

pakobaT IWapoHTHIa CYFypTa KWIIMPYBUIIAP YYyH Ky/ail Hapx
OerunaHMmura TabCUpP STYBYM (paHLIM3AIap Ba CyFypTa PHCKIapu
TYIUIAMUHH MYCTaKWI1 TaHIad ONMII MMKOHMATHHH GepyBud CyFypra
JacTypllapUHU KEHraif THPHIIL,

OMMaBHii CyFypTa TypiapH Oyiinua pakobaT MyXHTHHH Oaxosail
MCXaHM3MH Ba TH3MMJIM aXaMUATra sra OynraH HUpuK Aaenar, mry
XKyMiazaH, TabuMii MOHOMOJI Ba MOHOIOJI KOMIAHMSIAp TOMOHHJAH
CyFypra maxcynoriapund waddod Ba O4YHMK TeHAEP TAHIOBIAPHHH
YTKasH acocuna Xapua KWIMHMLIMHE TabMMHJIANl 6¥ifMda HOpMAaTHB-
XYKYKMI1 XyKKat HILTa0 YHKHIIL

Ulynmaii  kunub, IOKOpHAAa  KENTHPHITaH — TaKIHQIAPHUHT
aMaIMéTra  JKOpPUH  STWIMIOM Kyl MUHT COHIH  CYFypTa
Kunaupysumnapra cH@aTid CyFypTa XU3MaTJIapHHH KYpCaTWIMILIMHU
TabMHUHIaWl OwiaH OHp KaropAa CyFypTa KOMIIAHHAJAPHHH SPKUH
TaHJIaIll UMKOHMATUHH sipataau. by ¥3 HaBOaTtuaa, cyrypTa GaoausTHHH
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b6apkapop  pHBOXJIAHMIIMIa, MamwjIakaT Japaxachla Cyrypra
KaMpPOBUHMHI' KCHIAWUIIIKWIa XHM3MAaT KWIaIH.

§2.3. Cyrypra paonHATHHE AABJAT TOMOHHAAH TApTAGIa
COTHIIHEHT XaJKApo TAKPHOGACH Ba yHAaH Y 36eKACTORAA
doiiganannm Kynnapu

V3GekucTonna cyrypra (aoNMATHHM TapTH6ra conum Gyitnua
CYHrH MuUIapJa CaJIMOKJIHM MILIap aMaira omupuiMokaa. Kymnanad,
V36exucron Pecniy6mukacu Ilpesunentununar 2019 itun 2 asrycraaru
“Y36eKHCTOH PecrybnukacHHHHT CyFypTa O030pHHHM HCIIOX, KWIMII Ba
VHHHT JKajal pHBOMIIAHMIUMHM TabMHHIAI  Yopa-Tagduprapu
Tyrpucuaa’™d [1K-4412-coH Kapopura acocaH CcyFypra coxacuia
HOPMATHB-XyKYKHUii 6a3aHM TAKOMWUTALITHPUL, Iy %yMJIaJaH XalKapo
TAIUKWIOTIIAPHHHT CTaHJApTJIapyd Ba TaBCHUIapUHH Xamaa ymoby
COXaJard OSHI fAXIUH XaXOH TAXpUOATapHHHM H3YWI JKOPHH STHII
MamyiakaT  CyFypra  OO30pMHHM  HCNOX  KWIMII  Ba  JKajal
PHBOXJIAHTUPHUIIHUHT acocuil  HyHanmuuutapugad OupH cudaTtuaa
Genrmwnanran’ . 1llyHHHrZeK, MasKyp Kapopaa MU Cyrypra
0030pHHUHT WKOOHH MMIDKMHU INAK/UTAHTUPHII Ba IOKOPH Japaxana
ymnaé TypuIl XamJa MHBECTULUABHH  >KO3MOa[OpNWIHHH, LIy
KYMJIaZiaH MWUIHI CyFypra OO30pHHH XaJIKapo Ba XOPIKMIl CyFypTa
6030pyapy OWiaH HMHTerpalysIall OPKAJIM OLIMPHII Ba3U(alapXHMHT
KYUWIrawmury cyrypra gaonuaTiuHy TapTubra comuiu O6yinya Xankapo
TaXpHOaHH H34MI Ba YyKyp YpraHulll, YHHHI 3HT CYHIH HOTYKJIapHHH
V36ekucronaa Cyrypra (GaoJMATHHM pPHBOXJIAHTHPHIN Ba TapTHOTa
COJIMIN Kapa&HUJIa KYJUTalll 3apypJIMTHHU KypcaTtaau.

Cyrypra ¢aonuaTH UKTHCOIUH (GaonuATHUHT OOlIKa TypiapuraH
Tybnan ¢dapk Kuwiangd. BysHu ury OwiaH M30X/Iall MyMKHHKH, CYFypTa
KOMIIAHHACH JacTiad CyFypTa MaxCy/JOTHHH COTTaHINTH YYyH CYFypTa
MykoOTH Tap3ujaa XHU3MaT XakH onaay. Mobopa, cyFypTa mapTHOMacH
aMania Oynarad AaBp MYMAA CyFypTa XOAHcacH comup OynraHmaruHa

132 ¥36ekucron Pecrybnuxacu Ilpesunentrrnnr 2019 fiun 2 asrycraaru “¥36exucton Pecny6mxacuuumr cyrypra
6O30PHHEM HCIOX KMIIALI Ba YHHHT Xalan PUBOKIAHHUTHHH TaMHEIAL Yopa-Tanbupnapu Tyrpucuaa’ry [1K-4412-
coH xapopu. https://lex.uz/docs/4459802.
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CYFYpTaJIOBYH 3HMMAacHra ojraH MaxOypuATHHM, ABHH “BabIda’HH
6axapagu. David BlanduuHr TanOupu OunaH aiiTranaa CyFypTajloBYH
CYFYpTa KWIIMpYBUMTa BabJaHu coTagu' . CyFypTa KOMNaHHATAPHUHT
Ma3Kyp XyCYCHATH YJIADHUHI TYJIOB KOOWIMATH MycTaxKaM OYJIHIINHK
Ba Xap KaHzZail xosiaTna CyrFypra MaxcyJIOTM HCTeHbMONYMIAPHHHHT
MaH(paaTIapyuHu XUMOA KITHII MaKCcaaydaa CyFypra GpaoJuaATHHH JaBiaT
TOMOHMJAH TapTHOra CONUUI 3apypPUATHHH KEJITHPHO YUKapaau.

Xopwxuii  MamsiakaTiap — TaXPUOACHHUHI  KYpcaTHIUMYA,
MKTHCOIMH pHBOXJIAHMAH MaMIaKaTIApHUHT Gapyacuaa Cyrypra
6030pH JABJIATHUHI BAKOJATIH WAOPATIApH TOMOHUAAH TapTHOra coaud
60pnna11n154. Ilynucu JUKKaTra Ca3oBOPKH, CYFYpTa (aoausTHHH
TapTHOra COJIHII Ba HA30paT KWIMHI THU3UMH JaBJIATIAPHUHT TY3HWIHIIH,
HKTHCOIMI cuécatd Ba Oomika omwuiapuaaH kenub yukub, Gup-
6upunan ¢apxk Kwiagn. Macanan, AKllna a3zanmaH cyrypra
daomuaTHHU TapTUdra conuiu deaepan gapaxana aMac, 6Ky WTariap
Japaxacuga amanra owmwupwirad. EMpa sca cyrypra ¢aonusTHHH
TapTbra coimuml Ba Hasopar Kwidm, Oup TomoHnman Hrrugok
JIoMpacHia, HKKMHYYM TOMOHJIAH, YHIa ab30-1aBJaTiAapHHHT BaKoOJIaTIH
rnaopanapu 3uMManapura roknatunrad. EW noupacuna EIOPA Ttamkun
sTwiran 6ymm6, y EBpona KOMHCCHSACHHHMHI MYCTakHI Macllaxatr
oprau XucoGmaHamu' . YHUHT acocuii Bazudpacu EW nmompacuna
CyrypTa ¢aonuiaTuHu TapTHOra coluura OMJ KOHYHJIAap Ba Kapopiap
JoWMXaNnapuHH Taiéprail, an3o-AaBnamiap OWiaH KequIIraH XoJija
ymby xyxokarnapau EHM  Ilapmamentn Ba Kenrammra Ttakaum
KWIHIIAaH uoopar.

XO03Upru KyHJa >KaxoHa cyrypra (paoqHATHHH TapTHOra COJIMII
6opacupa ok y3rapuuuiap pyiu  Oepmokna. ByHra mucon
Tapukacuga OyTyH HOyHENa riobanuzanus >KapaSHJIapUHMHI —Te3
cyprarnap OwunaH keHralimmmd Ba Oy Xojar, ¥3 HaebaTuia
JABJIAaTIAPHUHT CYFYpTa (aoMATHra O KOHYHUYMWIHK XY OKaTJIapHHU
Xankapo Tanmad Ba cTaHJapTiapra MYBOQUKIAIITHPHLL, CYFypTa
coxacuza MaBXyld MyaMMoJapHH Oupramukaa Xan Kaidm O¥ifnua

'3 Bland David. Insurance: Principles and Practice. The Chartered Insurance Institute. 1993, ISBN 1-85369-112-7,
age 26. . .
Ps‘f IHennaes X M. Y36ekucToH cyrypTa 6030pu. YKy kymiauma. — T.: “Iqtisod-Moliya” nampuéry, 2013. ~ 130-6.
155 At the heart of insurance and pensions supervision in Europe. https://www eiopa.europa.ew’.
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XaMKOPJIMKHM ~ Ky4alTHPHIIHH Tako30 3TMokaa. [noGaiuzauus
)apa&HIapUHUHT cyFypTa ¢aoausTira TascupH Tyrpucuaa E.XKeranosa
¥3 TaAKUKOT HIOMAa TYXTanud yrap skaH, robaiu3alus >xapagHu
aT0XUZa JaBJIaTIapHUHT JKaxOH MOJIHA pecypcnapuiad doiianaHuii-
Japura KeHr Hyn oumind 6apobapuia SHTH TEXHOJOTHSJIAPHH XKOPHH
STHII XHUcOOMra MONHUABMI 0apKapOpIUrHMHH OIUHPHINIAPHIa KarTa
MMKOHHST APATHIIHHH Kaii 5TraH ..

CyrypTa GaoauATHHHM TapTHOra CONMMITHUHE X0JIaTH, MyaMMOJIapH
Ba MCcTHKOO/IAapy xycycuaa Kymiab ofMMmiap, MyTaxaccucliap Xamzaa
XaJIKapo TAalIKWIOT Ba KOMNAHMUIAp TOMOHUIAH WIMHH Ba TaXJITHI
Tycoard TaOKHKOT MULIapM amanra omupwirad. Macanad, Robert
WKlein ¥3 TagkukoTHga pHcKiIapHH Oomkapuin OViinda kapopsiap
Kabyn KWIMII Ba CyFypTa MaxCylOTH HCTEBMOTHHIAPHHUHT YOy
MaxcyJjomiapra OynaraH bSXTHENUIADMHM KOHAMPHII YYYH CYFypTa
TAPMOFHHHHI' 4CTa-CEKMH PUBOMJIAHUINHN JaBOMHAA TapTHOra COJIyBYH
opramjap Y3JlapMHMHI HazopaT KWIMII YCIyGiiapy, AacTakjiapH Ba
CHECATHMHH TaKOMHWUIAIUITUPUO OOpraHIMIMHU KaiiJl 3TraH. YHHHT
HYKTaW HaszapHra xypa, cyrypra (GaofHUATHHM TapTHOTa conuiu OVituva
HCIIOXOTJIAap y3IIyKCHU3 xKapa€H XucobiaHaay Ba OyHra Kyriab oMuinap,
XyCycaH, XaxXOH MONMMABHI-UKTHCOAUH WHKUPO3IIAPH KHUAIHH TABCHP
Ks"pcaTa,uHm.

Andy Winkler amanra ommuprad TaIkiukoT HaTiwxanapu 2008-2009
Hmnpa 6ynub YTraH >KaxOH MOMHMABUA HHKHPO3H TJIOOAT TH3HMIM
axaMusATra 3ra  OynraH cyfypra KOMIIAHUSJIADUHHHI  MOJTUSABHE
XoJaTura cajgbuil TapcHp KypcaTraHMAaH CYHI aloXuaa JaBjarTiap Ba
CYFypTa CEKTOPHHM TapTHOra COJIyBUH XalKapo Opramjiap CyFypTaloB-
YHJIAPHHMHL TYJOB KOOWIMATH Ba MOJHUABHH OapKapOpJIUrHMHH TAbMKH-
naw OmwiaH OOFNMK KanuTaira YpHaTwirad Ttanabnmap Ba 6olka
CTaHAApTJIapHH Kadita KypuO uukun Oyiinua ¢aon xapakar
KIIASTraHTHTMHK KypeaTran’>. TagKuKoT MyauTi¢u MazKyp rioban

1% Meranosa E. PasBuTHe pery/MpOBAHHA M HAI30PA HA MHDOBOM CIDAXOBOM PBIHKE B YCIOBHAX IMOGANHIALMH:
3a_Py6e>be[ﬁ M pocCHICKuif onbIT. // M.: -KypHai “DkoHOMHYECKHE Hayk™. ~-Nel0 (131). -2015..113.
17 Robert W. Klein. Principles for Insurance Regulation: An Evaluation of Current Practices and Potential Reforms.
The Geneva Papers on Risk and Insurance - Issues and Practice volume 37, pages 175-199 (2012).
https://link springer.com/article/10.1057/gpp.2011.9.
'* Andy Winkler. Developments in the Regulation of Global surers: A Primer, may 13, 201S.
https://www americanactionforum.org/research/developments-in-the-regulation-of-global-insurers-a-primer/.
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CyrypTa KOMIaHUAIAPH Ba YJAPHUHT KYTI COHJIM IIyb0a KOMMaHUAIapH
OyTyH oyHE 6¥iinab Mipkosnapra CyFypTa XH3MaTIapHHU KypCaTHIU-
napu OUMp KaH4Ya IOpPHUCIOMKIMSIAPHU Kampab osirad TapTubra comyBYH
opraniap (GaoJMATHHH Ty3WJIMaBHii KaliTa KypuO YMKMII 3apyp Jera
XyJjiocara KeJiraH.

Hxrrconuit xaMkopnuk Ba Tapakkuér Tamkwiotn (OECD) 3ke-
nepTiapyd CyFypTa KOMIAHHsUIADUMHMHI TypJapH CyFypTa (aoausTHHH
TapTHOra CONMBYM Ba Ha30paT KWIYBYHM JaBiaT Oprakjlapura TabCHUp
Kypcaragy, Ae6 xucobnaiimu'™. ViapHUHT (bﬁxpnapnra Kypa, CyFypra
KOMIIAHWAJIAPHHUHT XaKMH Ba MypPaKKaOJIMId TapTuOra cojyB4u OpraH
thaonuaTHra TARCHP KYpCaTHILH, KYTIPOK, TETHULIH JAaBJIaT OpraHHIA
HIILTaMIUral X0JUMIIap COHM Ba O10/)keTHTa TACHP KypcaTaau.

Cyrypra GaojuATHHH TapTHOra COJHINTa OHA OJIHM Ba MYyTa-
XaCCHCJIApPHMHI Kapall Ba EHJAlIyBIapMHHU TaXJIWI 3Tap 3KaHMu3, Baird
Webel Ba Carolyn Cobbuunr 6y Oopamarn WIMHI H3IaHMHUIADH
SBTUOOPUMU3HU topran'®. Y6y MyammubHHMHr &3MImIMYa, CyFypTa
($HaoJMATHHU TapTUOTa COJNMIIHMHI KJIACCHK LIAK/UIAHTaH Maxkcagd Cy-
FypTa KOMNaHUUIAPHHHUHT TYJIOB KOOWIMATH Ba yJapHHHI OusHec ¢ao-
JIUATHHA MOHUTOPHHI' KHIHII OPKAIH CYFypTa MaxCyJIOTH HCTEBMOJI-
YHTAPUHUHT MaH(paaTIapuHu XUMOS KITHII xucobnaHaay. Baird Webel
(GUKPHHY AaBOM OSTTHPUO, TabKUVIAMIHMKHM, roA ILIyHAaH HOOpaTKH,
oJlaT/a, CYFypTa MaxCyJOTH HCTEBMOTYMIAPH CYFYpPTa KOMIIAHMACH
Ounan Gup XWN NO3ULMALA TypMaiiay, my Ty¢ailm, cyFypra mapTHO-
MAacCH IUapT/IapHHU JIaBJIaT Ha30paT KWIHIIH JIO3HM.

Henry Ellis ymyMmuit cyrypra TapMoruaa GaonusT KypcaraérraH
CYFypTa KOMIIaHWAIapura HucOaTaH Xa€THHU CyFypTajam OWiaH IIyFyJl-
JIaHA&TraH KOMNaHuAIap (GaoNMUATHHHU JaBlaT TOMOHHIAH KaTTHK Tap-
THOra CONMIN Ba Ha3opaT KWIMII Kepak, JeraH (GHUKPHH WIrapu
cypran'®. VHUHr Tabkynalmmya, CyFypTa MONMCH 3ranapH, Had OyB-
Yyujgap Ba aKUWAgopiapra TerMuutd OynraH HHpHK MHKIOpAAard Iyn

% Ppolicy Guidance on the Structure of Insurance Regulation and Supervision, OECD 2020,
http://www .oecd.org/finance/insurance/Policy-Guidance-on-the-Structure-of-Insurance-Regulation-and-
Supervision.htm.
1% Baird Webel, Carolyn Cobb. Insurance Regulation: History, Background, and Recent Congressional Oversight.
https://www.everycrsreport.com/reports/ RL31982.html.
1! Henry Ellis. Government Regulation of Insurance Companies. Journal A Guide to Insurance Management,
Palgrave Macmillan, London. https://doi.org/10.1007/978-1-349-07495-2_17, Online ISBN 978-1-349-07495-2.
https://link springer.com/chapter/10.1007/978-1-349-07495-2_17.
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MabnaFiapMHH CaKJIOBYM Ba XapakaTra KEJITHPYBYM Xa&THH CYFyp-
Tanamra MXTHCOCHALITaH KOMIIaHUsIap (aoJIMATHHH Ha30paT KHJIMII
ypurwi. Bynra acocmii cabab wrykw, ymy Ttoudamaru cyrypra
KOMITAHWSUTADHHUHT HKTHCOOUM HOYOp XoJiaTra TyHMIMO KWIHMIIM Ba
MoJUABUH OapKapOpJIMIUHH MYKOTHILH, MHPOBapAHAa, calbuil HKTHCO-
ouid Ba cu€cHii okubaTnapHd kentupul gyukapumy mymxus. [lynra
K¥pa, yMyMHH CcyFypra TapMOFuAa GaoJuAT IOpUTaauraH CyrypTa
KOMIaHUsIapura HucOaTtaH Xa€THH CyFypTa KWIYBYH KOMIIaHMsIIap
($aoTUATHHN KaTTHKPOK Ha30paT KIWIHLI 3apyp, JAeraH XyJocara Kejaral
Henry Ellis.

WU.Ilyrad cyrypra ¢aonustuHu Taptubra CONMII Ba Ha3opar
K 6¥iinda WwiMHii KapanulapuHy 6aéH 71H6 IIYHU TAbKUTaHHUKH,
CYFypTa CEeKTOpHJAa JaBIaTHUHI TapTHOra conuiu 6yiinya ¢paonmuru XX
acpHUHT 90 HuTapura HEucO6aTaH GYIyHIM KyHJa Ce3Tapiy omraH'*.
VYHu 6aéH otHmmya, OyHra HKkuta cabab MaBxya: OMpPHHYMOAH,
XaNoKaTiy 3apapiap SXTHMOJIMHH KaMailTupuiira WYHaITHPHITaH
X¥KanuK CyOBeKT/Iapu Ypracujard puUcCKIapHH TaKcHMIall Oapkapop
HKTUCOAMH YCHIUHUHT WIApTH XHcoOMaHamu. MKKUHYMIAH, CyFypTa
KOMITaHHUANIapH HMKTUCONUETra HMHBECTHLIHOH pEeCYpClapHH, LIy >KyM-
JajiaH, Y30K MyJIOaTid MHBECTHLHOH pecypciapHH erkasub Gepymun
MYXHM MOJHSBUH TAIKUIOT cudaTHIa HaMOEH OYiamu.

Cyrypra ¢aonuaTuHu TapTHOra CcoNyBYUM oprawiap, Hadakar,
MamJakaT XyAyOWOard cyrypranoBuwiap, Oanku ymOy Mamiakatiaa
tdaosuaTr KypcaraérraH XOPWKHI CYFypra KOMIAHHJIAPUHH XaM
Hasopar Kunagd. ByHpma, xap Oup pdaBnar TerMuuiM KOHYHYHJIHK
XyAOKaT/apura acocaH Mamiiakaria (aonvaT IOpUTaéTraH XOPHOKMiA
CYFypTa KOMITaHUANapura HUcOaTaH Tanabiapau Genrmwiaiiny. by xakna
WU.Kotnoboeckuii Ba A.Carad myHpad ésamu: “Xwuroit ByTymxkaxoH
CaBAO TAIUKWIOTHra ab30 OYIUIN >kapa&HHIa MUUIHHA CYFypTa TallKu-
JIOTJIApHY YUYH €Tapjid AapaxkaJard “IpoTeKUHMOHUCTHK YOpaJlapHH K-
PHILHK KATTHK TYpHO XuMosi Kitras”'®. am IIyHAaKH, XUTON KOHYH-
YIHry ymly MaMmnakaraa CyFypTra OM3HECHHH IOPUTMOKYH OyiiraH

' yrau H. [ocyRapcTBEHHOE PEryIMPOBAHHE CIPAXOBOIO PHIHKA YIGSKHCTAHA H [yTH €T0 COBEPIUCHCTBOBAHMA.
// xypnan “ IxoHOMH4eCKoe obo3peHne”, Nel 1 (122), 2009. ¢.33.
'} KornoGosekuit U.B., Caran A1, TocynapcTBEHHOE PEry/IMPOBAHUE CTPAXOBOIO PHIHKA POCCHH B YCIOBHAX
serymnedns B BTO. // M.: XKypHan “®unancer”, Nel2, 2012, -¢.50.
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XOPIDKMI CyypTa KOMIAHMJIADUHUHI KaImUTanM3alMs Ba pPEeUTHHT
faxonail fapaxacH 0yiinua KaTTHK TanabnapHu Oenruiarat.

HN.AGnypaxMOHOB ¥3 TaJKUKOTHIA CYFYpPTaJallHH AaBiaT TOMO-
HUJaH TapTHOra coyil BocuTaapuaaH ¢oiifanaHyil yMyMaH UKTHCO-
JMUETHUHT, XyCycaH MOJIHMSA CEKTOPUHHHI CTPaTerdK PHBOMJIAHHIN MakK-
camiapura MyBoGUK OYIvuIM Kepak, J€raH XyJjocara kenran'®. Ily-
HUHITIEK, Y cyrypTa $aoIuATHHN MOJHSIBUI TapTHOra COMUII TH3HMHHH
IIAK/UIaHTHPHINTa WIMME acociaHraH €HJAIYBHMHI aCOCH MAKpo Ba
MHKpPO JapakaJapHU KaMpal oJiraH npyJeHLHas TapTubra conyil Mexa-
HH3MHIra aCOCJIAHUIIY Kepak, aed xucobmaiam.

MarwnyMKkH, CYFypTa KOMIIQHISUIADHHUHI MoJusiBHii 6apKapop-
JIMCMHA TABMUHIAII OPKAJIM CYFypTa KWIIUPYBUYWIAPDHUHT MaH(paaTia-
PHHH XHMOS KWIHII CYFypra (paonuATHHHM Ha30paT KHIyBUH IaBJaT
OpraHHHHMHI acoCUil BazudanapunaH OUpu xucobnaHamu. Bynpa cyryp-
TAJIOBYWIAPHUHT KAaNUTAJUIAIIYB JApaKaCHUHU OMIMPHUII MYXUM YpUH
TyTaju (2.9-pacMra KapaHr)
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164 Abpypaxmosos U, Cyrypra 6o30pmuM Ttaprufra colMII Ba INpyJEHIMAN HA3OpPATHHHI CaMapai
MEXaHM3MIAPHHU XKOPHH ST, // “Xankapo MOnusA Ba XHCOO” HIMHH 3EKTPOH >XypHamu. Ne2, anperb, 2020 i -
11-6.
15 Y36exucron PecrryGmukack MONHS BAIMDMIHHUMT MABIyMOTIAPH aCOCHNA TRIKHKOTM TOMOHMIZH Mna
HMKMIITaH
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2000-2020 itwitap gaBOMHAA Y30€KHCTOH CyFypTa KOMIIaHHsL1a~
PMHUHT KalIHTAUTALIYB Japa’kacH MyHTa3aM oMb 6opraHIuruay yinoy
pacMmzaH Kypuin MyMkuH. ByHpaH 20 #Hmn MykagmaM cyrFypra Komma-
HUSANapUHUHT KanUTalTamyB JapakacH 7,1 MIpA.CYMHYU TAIIKUI STraH
6ynca, 2020 fiunra xenu6 yHUHr mukiopu 14392 mnpp.cymra erram
éxu yeum 208,3 Maprara TeHr 6ynraH. AitHukca, 2020 iwiga cyrypra
KOMITaHHSJIAPHHUHT KaIUTA/UIallyB gapaxacu 2018 MHTHUHT Terviwum
KypcaTkuuura HucGataH 2,6 Maprara omraH. Byrra VY36exucroH
Pecniy6nukacu IpesuaentuaHr 2019 fiun 2 asryctaaru I1K-4412-cou
“¥Y36eKnCcToH PecryGNUKacHHHHT CYFypTa GO30pMHM HCIOX KHITHII Ba
YHHUHT XaJall PUBOKIAHHIIMHE TabMUAHIAIN YOpa-TanOUpliapH TYFpH-
cumpa’rm  Kapopura MyBoduk 2020 i 1 wiongaH  Gomutab
cyFypTajioBumnap (Kaiita CYFYpPTIOBYWIAP)HUHI YCTaB KanuTanmra
HucbaTaH OeNrujaaHraH MUHUMal MUKAOPNAp OINMPHITAHTHTH cabab
6ynrau (10-unoeara Kapasr).

CyFypTa KOMIIaHMIApHHUHT MOJHSIBHH OapKapop (aonusaT Kyp-
caTHIUY, KyTl J)KMUXaTAAH, yiap 3MMMacura ojraH MakOypusTIapHUHT V3
BaKTHAa Ba HWIHOHWIM Oaxapa onum Kobunustura Gormuk. lllyHu
3pTUOOpra onub KyHHAard pacMJard MabJIyMOTIAPHU TAXJTH KHAaMH3.
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1% ¥3Gexucron PecriyGmuxac MONWs BasMpiHIH MAbIyMOTNApH acOCHAA TANKMKOTH TOMOHMAAH Mmnal

YHKIITaH.
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Pacmpmarn MabiayMmomiapaad kypunu6 TypuOmmku, 2000-2020
WWulapoa CyFypra  KOMIAHMAJIADUHUHI Ty3WiraH IIapTHOMAallapu
Oyitnua 3 3uMMacura o/raH MaxOypUsT/IapH XaKMH MYHTa3aM OIIMO
Oopuml TeHmeHNmAcUra sra Oymrad. Macanan, 2020 ifwnga cyrypra
MaxOy pusttiapuHuHr Mukopu 1091,1 Tpna.cyMra tedr 6§nran 6¥mumo,
ymby kypcarkud 2010 iwmHMHT TerHuumM KypcarkuyunaaH 1020,2
TprH.cymra Kynaup. Cyrypra MaxOypustiapUHUHr omub 6opumi, ¥3
HaBGaTH/]a, CYFypTa KOMIAHHUAIApUAa eTapjid MHKIopIa CcyFypTa
3axvpayiapy, Y3k Mabnariapy Ba akTHUBIapH OynuuiMHy Tanab 3Tagu.
3epo, GaéH 3TUIraHnap CyrypTa KOMIAHWACH ¥3 3MMMAacura oJiraH
MaxOypusTiapHuHr 6akapunuuinHy kadonatnaiimn. Kylinnarn pacmaa
CYyFYPTAJIOBYHHUHT CYFypTa 3axvpanapd, ¥3/lMK KanuTalinapd Ba
aKTHBIIApU TYFPUCUIA MabIyMOT KeaTupruirad (2.11-pacmra KapaHr).

Cyuru 10 #iun uuuaa cyrypTaoOBYWIAPHUHT CYFypTa 3axupaiapu
MHKIOpH Kapmiib 14 OapoGapra ycran 6¥nub, 2020 #unga 1899,6
MJIPA.CYMHM TAIIKWI 3TTaH.
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2.11-pacm. CyrypTaqoBYIHHAHT CYFYPTA 3aXHpAJApH, YIIHK
KANHTA/JIAPH Ba AKTHABJIAPAHHHT YCHIN auHamAKacH'®, MIpA.CYM

167 ¥36exmcTon Pecrybmikach MolAd BASHDAMIH MAbIyMOTIAPH ACOCHAA TAJKMKOTYH TOMOHMIAH HUINAG

HHKHITAH.
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CyrypTa KOMIAHHAJNIAPUHHUHT Y3IHK Kanuraniapd MUkzopu 2010
funga 281,1 mnpa.cymra teHr 6ynran 6yica, 2020 iwira kenud yHHUHT
MUKZOpU 22462 Mapa.cymra errad. SbHu, ymby maBp MobOaiiHmaa
Y3IMK KanuTallapy XaxmM Kapuito 8 ©apobapra omran. Cyrypra
MOKOYPUATIApUHUHI  OaXapuiuilpga MYXUM  VpUH  TYTYBYH
CYFYPTATOBYWIAPHHHT aKTHBJIAPH XAKMH XaM cyHru 10 fiun nasoMuga
10,8 6apobapra kynaiiras.

BusHUHr ¢HKpHMH34Ya, CYFypTa KOMMOAHWIAPWHUHT CYFypTa
3axuparnapy, V3JIUK KalUTa/Ulapd Ba AaKTHBJIAPUHHHT JOUMHH VCHO
6opHIIM  CYFYPTIOBUWIADHUHI MONMABHIT  Oapkapop  ¢aomudr
KYpCaTHIIHHY TABMUHIALITa XU3MAT KAIHIIH OMIaH aXaMHAT/IHAUD.

Cyrypra KOMIAHUAUTADUHUHT MHBECTHUHMA (aonusTd [JaBjaT
TOMOHMJAaH KaTTHK Hazoparra ONMHaAu. byHu my GHiaH M30X/Ialn
MyMKHHKH, aMaJard CyFypra KOHYHYWIHMIM CYFypTaOoBUMIapra
BaKTUH4Ya O TypraH MmaOnarnapuHM UWHBeCTHiMs oObexTnapwra
JKOHNAIITUPUIN UMOKHUATHHH sApatrad. BUPOK, cyFypTa KOMIaHUsIapu
UHBECTULMSA (aoJUATUHH aMaura OIIMPHIN >KapaéHuga Maxcyc
BaKOJAaT/M JaBiaT OPraHd TOMOHMAaH OenrwnaraH Ttanabra puos
stvnnapy jno3uM. Ky#unarum pacMaa cyrypra KOMITAHUSUIAPHHHHT
HHBECTHLIMA (AOTUATUTA OMJ MAbIYyMOT/Iap KejrrupwiraH (2.12-pacmra
KapaHr).
4000
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2020 Wwnma CyFypTaiOBYWIAPDHUHI WHBECTHLIMAIAPH XaXMH
3382,7 MApA.CYMHU TamKWia 3traH Oynub, 2002 imnra Huc6ataH
Kapuii6 70 6apobapra, 2018 iuiara Hucbarau sca 1,7 6apobapra
yerad. 2004 #iunga cyFypra KOMMAHUSUTAPUHUHT HHBECTUUMAIADU
xaxmu 1411 Mapa.cymay Tamku 3tH6, YHHHT 94,5 Mapa.cymy Exu
67,0 dou3nm KUMMaTIH KoFo3napra, OupuHYM Tranjga, JAaBiaT
obuMraudaIapyu Xamaa axknuainapra skoinamrupwiran (11-ugosara
Kapasr).

2010 iHmnma 3ca  CyFypTa KOMIAHHSUIADHHMHT  KHMMAaTIH
Korosnapra HyHaNTHpraH MHBECTHLMSA pecypcilapH »KAMH HHBECTHIMA
mabnarmapuausr 40,8 ¢owuzuHu Tamkwt traH 6¥nca, 2020 dmiga sca
28,3 dou3n KUMMaTIM Korosznapra xoinmamrrupwirad. Kypunau6
Typubamky, Ytrad 18 iwn gaBoMuAa CyFypTajiOBYMIAD HHBECTHIIMA
noprdenya KAMMATIH KOFO3MapHUHT YIYIIA Ce3WIapid paBHIlaa
KaMaluIn TeHASHIMACHHY KypcaTraH.

2020 #un sxyHmapu  OyiiMua  CcyFypra KOMIAHHSTAPHHUHT
WHBeCTHUMS NOpTdEnHU TaXJTWI KWIHIH HaTibKalapy yMyMHH
MHBECTULMS XKMHIA OaHK JIENO3WTIAPHHHHI YJIYIHH  IOKOPH
SKAaHJIMTHHA HaMo&H 3traH (2.13-pacMra KapaHr).

i

* g = 02

= BaHK Beno3nTIapH

* KumMaTi KOroiap

» Kapz mabnarmapn (3aémnap)
= Kyumac MynK

= KOpXOHaJapHHUHT YCTaB

{
* 28,3/
OHAMA HIITHPORH

» Bonkanap

2.13-pacm. 2020 iinnaa cyFypTa KOMNaHHAJAPH minecrumm
HOpTQeJHHART TADKHOHI Ty3HIHIIH, ((1)01/1311a)169

16 o
% ¥ 3bexucron PecryGnnkacy Mo BasHpJMIY MabIyMOTIapH ACOCHAA TAAKMKOTYH TOMOHMaH HuLiab
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2020 #iwnpa  cyFypra — KOMOAHMSUIADUHUHI  HHBECTHLHUA
noptdenuaa OaHK JENO3UTIIAPH MHKIOPH JKaMH  HHBECTHLA
MaOnarnapuHudar 53,8 dowusuHm Tawkwin 3TraH  6Ynmb, kydMac
MYJIKHHHI Yy sca 8,4 GpouzHH, KOpXOHANApHUHAT yCTaB (GoHauAaru
HIITHPOKHU OViNya HyHATTUPWITraH UHBeCTULMA Mabnariapu Xaxmu 8,0
¢ouzHH Tamkun 3trad. CyrypTa KOMIAHMATApUHUHT OaHK Jeno3HTIa-
pura HUpHUK MHKIOpJAArd Iyal MaOnarinapyHd >KOIIAIITUPHILIApY,
OUpMHYHOAH, CYFypTa KOMIIAHWAUIApH Ba THXKOpar OaHKmapu
ypTracugara MyHocabarjiap caMapaiiyd iynra KyHuiraiiuraHy, UKKUHYH
TOMOHIAH, Myl MabNarNapHHUHI OaHK IENO3HT/IapHra >KOMIamITHPH-
Juimy (GoH3 KYPHUHMILIKAA SXIIH AApOMaj KeNTHpUIIH OmraH Oupra
xaB()cH3 SKAHIUIH ONJIaH M30XJIaHaOH.

ILlyHH amoXyaa TabKHLTAIl JIO3MMKH, Y36ekucTon Pecry6rmukacu
Baszupnap Maxkamacuuuar 2008 it 8 cenraGpuaru “V36ekucTon
Pecniybmukacn Monus  BasupnauruHuHr  Cyrypra  HazopaTymiiapu
XajIkapo YyIomIMacHra KUpHUIIM TYFpucHOaTH 202-coH Kapopura
MYBO(HK MamJIaKaTHMH3a CYFypTa (aojHATHHH TapTHOra COJMII Ba
Ha3opaT KWIMII Bakojatura sra 6ynran Momus Basupnurn Cyrypra
Ha30paTd Xalkapo accolMaudscHra an3o Oymub kupau' . BupoK,
V36ekucron Pecrry6nukacu Monusa Basupnuru Xysypugarun CyrypTa
0030pUHHM PHBOAJIAHTHPUII AareHUIMTHHUHT MasKyp accCoLMalys
OWIaH XaMKOPJIIMTHHU CYFypTa KOHYHYWIMIMHH TaKOMWLIAIUTHPHII Ba
Kazpjaap CANIOXHUATHHH OLUMPHII HyHanHUUIapuia Ky4alTHPHII JIO3HM
6ynanu.

busuuHr QUKpUMH3Ya, CYFypTa OO30pHMHH TapTHOra COJMHIIHMHT
XalnKapo TaXpHOACHHH YpraHuIl Xakupna cy3 OopraHiga, aBBaio,
AKllIunur 6y Oopanard TaXpUOaCHHH YpraHdil Makcaira MYBO(QHK.
I'an mryspaku, AKII cyrypra 6030pH, akcapuaT Kypcatkuwiap Oyiinda
OyHE MMKECHAA eTak4Yd MaBKera oSrajurd OwiaH wiIMHH-amanuit
KM3UKUII yitrotand. Swiss Re Institute xankapo TaakMKoT MapKa3HHHMHI
MabllyMOT/Iapura kypa, 2019 iiun sxynnapu 6yiimga AKIL cyrypra
koMnanusiiapu xkamu 2460,1 mapa. AKI gonnapu MUKIopuia cyrypra

17 Y36exncron Pecny6mikacu Basupnap Maxxamacuuusr 2008 fiwn 8 cenrsbpaaru “¥36exucton PecnyGmmkacu
Momus BasupuruiuHr CyFypra HasOpaTTIIApH XanKapo YIOMIMACHTa KHPHINH TYFPHCHIA TH 202-COH KapopH.
https://www.lex.uz/ni/docs/1391267.
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MyKOdOTIapy Tynaiira spuwiran’ . Arap, my WM rnoban Cyrypra
0030pu O¥iiM4a TYIaHraH cyrypra Myko(hoTIapuHUHT MUKAOpH 6292,6
mapa. AKI mostapura teHr 6ynaran 6yica, Oynna AKIIHuHr Xpccacu
39,10 ¢pon3HH TAWIKU STrAHTUIMHY aHUKJIaIl KUITHH SMac.

AKlllga cyrypra ¢aonuaTHHH TapTHOra COJIMII TH3UMH OOHIKa
JIABJIATIIADHUHT CyFypTa (aonusaTHHM TapTHOra COJMUIN TH3UMHUIAH
KeCKHMH axpaqub Typaau. YmOy JaaBiaataa cyrypra ¢aonusTHHH
TapTHOra COJMII Ba Ha30paT KWIHIN ¢eaepan flapaxaaa sMac, Ganku
mTaTiap Japaxacuna amaira omupunagn. 1945 imnga  AKII
KoHrpeccu cyrypra OHM3HECHHM IITATIAp XyKyMamiapH TOMOHHIaH
TApTHOTa COTUHHUIIM HXTHMOUN MaH(paaT/iapra Moc KeJIMIIHHA Ha3apia
TyTyBun Makkappan-®epriocon Konynunau (McCarran—Ferguson Act)
Kabyn kuiran' 2. Xap GUp mTaTAa CyFypTa KOMHCCAPHATIADH TAIIKMT
STHATaH 6ynub, ynapra cyrypra KOMHCCapiiapy pax0apiauk KuiaIu.

AKlllga cyrypra ¢paonuaTy pacMaH IITAT/IAP JOMPAcHIa TapTUOTra
COJIMHCaJa, Iy OmnaH Oupra denepan gapaxaaa TalIKU STWITaH Ty piIH
TAlIKWIOT Ba accoLpalsnap MaBxyA. YnapgaH O6upu 1871 iwnna
AKIII mwTaTnapuHUHr CYFypTa COXacHHU TapTUOra cOMyBYH OpraHiapu
6up wmrTaT moWpacHaH Tailkapd, OollKa LOTaTiapga XaM CyFypra
XM3MATIApUHU KypcaTaguraH CyYFypTa KOMITaHHsnapu (aoausTHHH
MYBOQUKJIAIITAPHII MaCaJlaCHHH Xan KW Makcaguaa NAICHu
Tamkwt  strad' . Accommarms  Tomonuman  AKII  cyrypra
KOMIIaHWAJIApH Y4YyH sroHa OYnraH MonusBMi XucOOOTHHM HULIal
YHKWITAHJIUTd MYyXuM axamusat kacO stau. IlyHpmaH cyHr maskyp
accolldallys TOMOHMAAH APATHJITAH KOHYHYMJIMK KOHIISMIMsIApH,
MabIyMOTJIApPHH TYIUIAIl Ba YJIAPHH CTKA3UIIHWHT SHTU TakpubacH
XaMJla MUpPUK TEXHONOTHK caloxXusaT capd uHTMuMmu NAICHM kyn
KUppaJli MYBOOHUKJIALITHPYBYM Ba MaciaxaT OpraHd cuparusard
POJMHU SHAA OLIUPIH.

Xozupru kynma NAIC AKUI wraTiapyHHHr CyFypTa KOMHCCa-
pUaT/iapura CyrypTATOBYMIApHUHT TYJIOB KOOWIHMATH, MOJIUIBHI

" World insurance: riding out the 2020 pandemic storm. Swiss Re Sigma No 4 /2020
https://www.swissre.com/dam/jcr:05ba8605-48d3-40b6-bb79-b891cbd 11¢36/sigmad_2020_ en.pdf.
2 McCarran—Ferguson Act USA. https://en.wikipedia.org/wiki/Insurance_in_the_ United_States#cite_ref-14.
'™ National Association of Insurance Commissioners. A Tradition of Consumer Protection. https:/content.naic.org/
index_about htm.
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XHCOOOTH, PHCKKA acOCJIAHIaH KalUTAJIHHHT eTapiIIury, Oyxranrepus
XHCOOH, KaifTa CYFypTa, MHBECTHUIMS Ba XallKapo CYFypTa coxajlapuia
TEXHHUK SKCIIepTH3a XM3MaTHHH KypcaTMOKIa.

2010 timnga AKI Konrpeccu Yoiui-cTpUT Ba UCTEBMOTUMIAPHU
XMMOS KWIHHI TH3UMHHM HCIOX KW Ttyrpucuga lonn-DpaHk
Konynunu (Dodd—Frank Wall Street Reform and Consumer Protection
Act) kabyn kwimn''. Vmby KoHyHra acocan AKII rasHawmmmk
penaptamenti (U.S. Department of the Treasury's) Tapkubuna cyrypra
CEKTOPHUHMHT Oapya HYHaMmnIapyHd MOHHUTOPHHI KWIMIL, CYFypTa
(dhaonUATUHUHT NpyAeHIMA KUXATIapu Oyitya XaJIKapo
Tamkwioniapaa, xkymnagad [AlSpa AKI HoMuaaH MINTUPOK 3THIL
kabu Basudanap rownatinraH ®epepan cyrypra ogucu (Federal
Insurance Office) Tamkun STHITaH' .

Cyrypra daonusTHHH TapTHOra COMHMII Ba HA30paT KUIHILIHHHT
3amoHaBuii Mojaenu bylok bBputanus Ba ['epMmaHMsana WIaKUIaHTaH
Iecak, acno MyGosara O¥namaiinu. Byrok bpuranus cyrypra 6o3opu
JIyHENA SHT pUBOIaHTaH 6030pnap Toudacura maHcyd 6¥uob, cyrypra
KOMNaHUSsUIApUHUHT aKCapUATH XOpYDKHMH Mamilakatinapaa ¥3 dwiuan-
JiapH Ba BaKOJIATXOHAJIapura sra.

2013 #mn 1 anpennan Byrok bpurtanusana cyrypta ¢haonusaTHHA
TapTHMOra COJIMII Ba HA30paT KWIHII MIUIApHHU KyHWJarx HKKHTa
TAIIKWIOT aMaJira OUIupaIy:

Anrmus Bbankuaunr IlpyaeHiman Haszopar xusmatu (Prudential
Regulation Authority, PRA);

Monus 6o3oprnapuna 0f00-axjIOK KoHIajdapura pHOS OTHIL
xu3MatH (Financial Conduct Authority).

[IpyneHiuan Ha3opaT xXU3MaTd, HadakaT MOJIMS-KPEAUT TallKH-
JIOTJIAPUHUHT, OanKkyd HWHBECTHLMA Ba CYFYpPTa KOMIAHHWSJIAPHHUHT
daonuATHHM Ha30paT KWIaad. YHHHI acocHii Bazudacd MasKyp
CYFYPTAIOBYMIAPHUHT XaBGCH3 Ba MUIOHWIM (PaojHAT KypcaTUIIMHM
TapMUHIAl XHcOoOmaHagu. Xu3MaT CYFypTa KOMIaHUSJTApUHUHT

174 Mayhall Van. “A Brief Chronicle of Insurance Regulation in the United States, Part II: From McCarran-Ferguson
to Dodd-Frank”. Insurance Regulatory Law. Archived from the original on 20 January 2013. https://en.wikipedia.
org/wiki/Insurance_in_the_United_States#cite_note-Mayhall-16.
!> Federal Insurance Office. https://home.treasury gov/policy-issues/financial-markets-financial-institutions-and-
fiscal-service/federal-insurance-office/about-fio.
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MOJMVsiBMIT XoJMaTHHM ©Oaxonaliid Ba TNONKMC OSTAIAPUHUHT eTapid
Japaxkaja XMMOSUIAHHIUMHM TabMuHMalau. [IlpyneHuman Hasopar
XM3MATUHUHT Bakonaraapu 2012 imnaa kabyn KwiiHrad “MonusaBuii
xu3marnap tyrpucuaa’ra (the Financial Services Act) Konynma ¥3
aKCHHH TONTaH' °.

Monus Go3opnapuga 0100-aXJ0K KOMAIApUIa PpHOS  OTHII
xm3Math 2013 #iun 1 anpenaaH ¢aonusaT IOPUTAIN Ba YHHHT acOCHi
BasHdacu MOJUA 6030PUHHHT AXIIH MILTAIIMHE TABMHUHIIALI, MOJTUABHIA
XH3MaDIap HCTEBMONMWIAPHHUHT MaH(aaTIapUHH XMMOS KHWIIHILL,
camapaiy pako6aT MyXHTHHH APaTHII XMcoGnaHamu' . MasKyp Xu3Mar
MYCTaKui JaBjiaT OpraHd XMCo6naHagM Xamaa V3 (aonuaTH HaTHKa-
napu 6¥iinya Byrok BputaHus Monus TH3MMH YYYH Machys OyraH -
Aurnmua Fasnauwnurura Ba [lapnamentura Xucobgopaup. Momus
Go3opnapuna og06-axmOK KOMOanapura puos OTHII XU3MATH TYJIMK
V3UHUHT Ha3zopaTvja OYNraH KOMMaHWAIAp TOMOHHMJAH MOJIMSIANI-
tupunany. lllynuaraek, cyrypra areHTIapH Ba OpOKepIapUHHHT
(baoNUATH XaM Ma3Kyp TAKHIOT TOMOHM/IAH TAPTHOTA COTMHAIH.

busnunr Hazapumusna, Esponaga cyrypra ¢aonustiHu TapTHOTa
CONMIN coXacHaa Wirop Taxpuba oprrupraH ['epmanusma Oy iiyHa-
JHIAA aMajira OMIMpWIAETTaH HIUIADHH TAIOKWK KIWIMII Makcajara
MyBoHK. Maskyp maBnaTaa Cyrypra KOMIAHWSUIADHHUHE (GaoNusITHHHA
Hazopar Kkuwium “Cyfypra HasopaTH TyrpucHaa’ru KoHyHra
(Versicherungsaufsichtsgesetz - VAG) acocnamamu'’®. 2002 i 1
Mmaiina Cyrypra HazopaTi ¢emepan xu3mMaTH baHk Hasopatu Ba
KHUMMAT/IM KOFo3/1ap (¢enepan xuzMatu OwiaH OHpnaman xamaa YHUHT
HEeru3uaa Xo3upru KyHaa ¢aomuar kypcaru® kenaétran ['epmaHus
Momuspuii  wazopar  demepan  xusmaty  (Bundesanstalt  fir
Finanzdienstleistungsaufsicht - BaFin) tamxin stwnau’ . “BaFin” 1e6
aTalyBuYM MasKyp XM3MAaTHUHI acocuii Ba3zudacu MOJHA CEKTOPHUHHHT
Y30K Myajzariy OapKapopUTHHM TabMUHIAIL OpPKATM  MOJIMSBHIA

i: The Financial Services Act Unaited Kingdom. https://www.legislation.gov.uk/ukpga/2012/21/ enacted.
s About the FCA. hitps://www.fca.org.uk/about/the-fea.

Act on the Supervision of Insurance Undertakings (German Insurance Supervision Act,
Versicherungsaufsichtsgesetz  —  VAG).  04.062019.  https:/www bafin.de/SharedDocs/Downloads/EN/
{}ufsichtsrecht/dl_vag_en_va.html.

Insurance Supervision in Germany. History of Insurance Supervision. hitps://www.bafin.de/ EN/DieBaFin/
AufgabenGeschichte/Versicherungsaufsicht/ versicherungsaufsicht _node_en html.
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MaxcyJioTaap, o1y KyMagaH CyFypTa MaxcyJIoTiIapH
HUCTEBMOTYHIAPHHUHT MaH(aaTIapiuHu XUMOS KWIHII XUCOOIaHaIH.

“Cyrypra Hazopatd Tyrpucuaa tu KoHyHHUHr 294-monpacura
Myeoduk BaFin cyrypra KuinuvHraH HIaxcIapHHHT JIO3MM Japakajia
XUMOSTIAHTAHJIMTHHY, CYFypTa LuapTHOManapu Oyiudya cCyrypra
KOMITAaHWSCH  ¥3  3UMMacura ojiraH MaxOypusTiap  IOHMO
OakapuIUIIMHA XamJa OusHec-xapaéH TYFpU Ba KOHYHYWIHK
HOpMAllapura pHOS STraH Xojlja amaira OIIUPHIaTTalINTHHH
TabMHUHIANIN. IIynnan Kenub YHKHO, BaFin CyFypTa
KOMITAHUSJIADUHUHT TYJNOB KOOWIMATHHHM MYyCTaxKamilamra aloXuzaa
abTHOOp Kaparagy. UyHOHYH, CyFypTaloBYWIap MakOypusTnapHuHHHT
TYna-TYKUc OakapyJIMIIMHH TaBMHHJIAII YYyH MOC Japaxkaga TeXHHK
3axupasiapHd INAKUIAHTUPHINY, ¥Y3UHMHI aKTUBJApPHHM “aKi-HApOK
TamMOHUIN Ta MYBOQHK HHBECTHULIMA KWIMIUM XaMmaa cH(aTid OH3Hec
aMaJTETH KOUJaNapura pHosi KMJIMIUIapH 3apyp.

T'epmanus momusaBuil Hasopar ®Pexmepan Xu3MaTH amangard
KOHYHYWIHK Tajnabmapuau OysraH Oapua cyrypra KOMITAHUATIapUra
TeTHIUTA Ka30 YOopajlapUHM KyJUiaml Bakoslatura sra. “Cyrypra
HasopaTH Tyrpucuna’ri KoHyHra acocal CyrypTa KWIAMPYBUMWIAPHUHT
MaH(aaTmapura 3uéH KeJITHpaJuraH xap KaHjail canbuii xonatiapHM
Oaprapad 3THIN y4YyH 3apyp O¥namuraH Taprubra comui 6yinda Typiau
HOpPMAaTHB Xy@oKariap Kalyn KwiMIId MyMKuH. ByHra sHa KyummMda
pasumga  QDepepan  xu3Mar  CyFypTa  KWIAMPYBYHJIAPHHHT
MaHdaaraapura  3apap — KeJNTHpaJguraH  Xxonamiapma  CyrFypra
KOMIOaHWICHHUHT aupektopnap Kenramm, Kysarys keHramm Ba 6oika
60IIKapyB Ty3WJIMacHHM aJMamTvpum  Wynu  OumnaH  Maxcyc
KOMUCCApHH TaliMHnamra Xakii. BusHuHr pukpumuzya, 'epmaHusHUHT
ywby Taxpubacuau Y36eKHCTOHAA KY/UTall aHya caMapand GyIMIIM
MYMKHH.

Cyrypra daonusatuHd TaptubOra comum  OyHuua SmoHus
Taxpubacu xaM IJUKKATra ca3zoBop. UyHku, SImoHMS cyrypTa CEKTOpH
myuéna AKILL Espona naBnatnapu 6miaH pakoOaTiamiil catoXHsATHTA
ara. 2019 iinn skydnapu 6¥inda Ma3kyp JaBjiaT CyFypTa KOMIAHUATIApH
TomoHHaaH 459,3 wiupa.AKII pomsnapy  MuKIopuga  CyFypra
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MyKkodoTnapu TymnanraH. Ymoy kypcatkud O¥iimya Snouus aynéna
AKIII Ba XuToi{1aH KeHHH YUHHUM YPHHHU Srajiaran’..

Snoumsana cyrypra ¢aonusaTHHU TapTHOra conuml MonuaBuii
xu3Matnap arentyurd (Financial Services Agency) TOMOHHMIAH amaira
ommpwiamu''. 1995 iiwm kabyn kwmuHrad “Cyrypra OusHecH
Tyrpucnga’ti Konynpa (Insurance Business Act Japan) cyrypra
KOMIAHWAUTAPUHUHT (aoMHATHHH Ha3opaT KWIMINra Oua MenEpJap
mapxyn'>. lllysucu 5ETHOODIMKH, CYFYpPTa  KOMIIAHHSIApUra
¢GaoaUATHH aMaiira omMpHI GYiinya JTHLEH3UAHA XaM/la YHH YaKupu6
omawHu Snonus bour Bazupu amanra ommpagd. “CyrypTra OM3HecH
Ty¥pucHaa’ti KoHyH noupacnna MONHABHE Xu3Matiap areHTIHTH
CYFypTa KOMIaHHAIApH, CYFYpPTa XOJJHHI KOMIIAaHHANApH, CYFypTa
Opokepyiap XamJa yJapHUHT QWIHAUIAPMHA —TEKIDWpHOIra  Ba
xucobornap Ttanab xunumra xakniu. IIyHuHraek, AreHTIMK KOHYH-
YWIMK ~ XyjdOoKaTjapura puHos  OSTWIMaraH Takaupia CyFypTa
KOMIAHMUANApH, OIy XXyMIajaH CyFypTa XOJJIUHT KOMIIaHHUsAJapHura
MabMypHIii Hopanap KYpHII BAKOJIATHIa XaM 3ra.

Snonns Monuasuii xusMmarinap areHTIMrd “Cyrypra OuzHecH
TYrpucuga”ri  KoHyH poupacuaa CyrFypTalnoBumwiap (aoJdUATHHH
TapTHOra CONMII Ba Ha30paT KWIMILTA JOHP KOHAaIap HuuUiab YMKUIIN
MyMK#H. CyrypTa KOMNAHUsIIapH Xap OHUp MOJIHS MHIM YHYH OPaIHK
Ou3Hec-xUcOo0OT Ba HMWLIMK XUCOGOTHM ATEHT/IMKKA TakKIMM 3THILH
wapt. MonusaBuii XucoboTra CyFypTaIOBYMHHHI OW3HEC MakOMH Ba
MYJIKMra OMA TYIIYHTHPHUII XyXOKAT/IapHd XaM WIOBa KWIHHaau. Arap
CYFypTa KOMIIQaHMACH Y3WHHHT TabCHC IIAPTHOMACHIAH TAILIKApH,
GolKa GasaBHil XyXOKATJapura Y3rapTHPHII KHPHTMOKYM 63¥ica, 6y
Macanaga ATreHNIMKHHMHI JAacTiIa0Ky pyXCaTHOMAcHHH OJIMIIH Taiab
STUIAH.

SAnonmsumar  “Cyrypra OusHecn  TYrpucupa’rd  KoHyHu
CYFYpTIOBYM OM3HECHHHHT OapKapOpiurdHu Oaxofjaml CTaHZapTH

" World insurance: riding out the 2020 pandemic storm. Swiss Re Sigma No 4 /2020.
https://www.swissre.com/dam/jcr:05ba8605-48d3-40b6-bb79-b891cbd 1 1¢36/sigmad_2020 _en pdf.
18! Shinichi Takahashi, Yukihito Machida, Takahiro Sato and Ayako Onishi, Nishimura and Asahi. A Q&A guide to
insurance and reinsurance in Japan. https://uk.practicallaw.thomsonreuters.com/0-501-3163ransition Type=
Default& contextData= (sc. Default) &firstPage=true&bhcp=1.
' Insurance Business Act Japan. Act No. 105 of June 7, 1995. http://www japaneselawtranslation.go.jp/
law/detail_main?re=& vm=2&id=2054.
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cupatuaa TYNOB KOOWIMATH MapXacH KoGQHUMEHTHHH Hasapiaa
TyTaan. Mapxa ko3hGUIMEeHTH 3bJIOH KWIMHTaH KaluuTalHU CYFypTa
XoAucamapd cogup OYJMINM HaTIKAcHAa 1o3ara KeJMIIH MYMKHH
Oyirad CraHmapT TpPOTHO3[JaH OLIraH BXTHUMOJ TYTWIraH pHCKKa
MyBoHK KenaauraH 3axupa Ba OollKa MyJ1 Mabnarnapura G6ynmui
opkay xucoGnananu. CyFypTa KOMIIaHUAIApUTa CyFypTa Ba YHra sKuH
6ynran QaonuaT TyprapugaH Oomka Xap KaHgad OmsHec OwiaH
IYFYJUIRHUIITa Ay KyﬁHHMaﬁnum .

1980 #imnman  Gomwtab  XuTol  CyFypra  CEKTOPHHHUHT
PHUBOKIAHHUIIH XKaJa/ulaligy Ba ymlOy coxa MKTUCOIWETHHHI 3HI Te3
paBHaK TomaéTraH coxaizapuiad Owpura aiblaHan.  Cyrypra
MYKO(OTIaApHHUHT MWLTHK Younm yprada 30 GOMSHM TAalUKWI 3TAH Ba
Hatyokana 2019 iiwnra kemn6, XUTol CyFypTa CEKTOpH AyHENA MKKUHYH
ypunra uukod. Cyryprajga XycyCHil CEKTOPHHHI pPHBOXJIAHUIIN
OPTHA4H COXaHH JaBIaT TOMOHMIAH TapTHOra CoNMIIra 3SXTHEXK
Tyrmd. 1995 #iwnpa Xuroitnuar “Cyrypra TyrpucHaa’tu KoHyHH
KabyJ1 KWIMHAM Ba ymby KOHYH acocuna XuToii xaik 6aHku Tapkubuna
CYFypTa KOMNaHHAIapUHH Ha30paT KWIHMII (QyHKUHMACH HOKIATHITaH
Cyrypra OYnUMH TalKHAI stunan'>.  Keitmpuanuk ym6y 6ymmM
Herusujga XuToi CyFypTa $aoJusTUHH TapTHOra COJMII KOMHCCHACH
TY3HIIIM.

2018 iiun 18 mMaptaa xanKk BakWwUIapuHUHT OyTyH XHTOI
VUFWIMINMAA JABJIaTHH HHCTUTYIIMOHAT WCIOX KWIMIN peXacH 3BJIOH
KMAMHaM, YHra MyBopHK Xuroil xank OaHku OaHK Ba CyFypra
baonMATHHH  TYFPUOAH-TYFPH Ha3opaT KWIMII BasudacHHM ¥3
suMMacura onge. 2018 iiun 8 anpenga XutoMHUHT 6aHK (HaoJHATHHH
TapTibra comum koMuccusacH (China Banking Regulatory Commission)
Ba Cyrypra (aosusaTHHN TapTHOra conum koMuccuicH (China Insurance
Regulatory Commission) Tyratwm6, yHUHr HEru3Ha XO3Hpru KyHIa

183 Hironori Nishikino, Koji Kanazawa. Chambers Global Practice Guides. Japan — Law and Practice. Contributed
by Chuo Sogo Law Office, P.C. Insurance. https://www.clo.jp/wp-content/uploads/2018/03/Insurance2018Jp.pdf.
184 Bingzheng Chen, Sharon Tennyson, Maoqi Wang, Haizhen Zhou. The Development and Regulation of China’s
Insurance market: History and perspectives. Risk Management and Insurance Review, 2013, Vol. 17, No. 2, 241-
2637 DOI: 10.1111/rmir.12012. https://onlinelibrary . wiley. com/doi/abs/10.1111/rmir.12012.
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daomuar  kypcaraétran  CBIRC  Tamkun ostwimu's. Y6y
KOMUCCHSIHUHT acOCHi Bazu(acH KOHYHUYWIHK XyXoKaTiaapHura MyBogHK
MONIHMA XWU3MATJapd HCTEHPMOJYWIAPHHMHI KOHYHMIA XYKyK Ba
MaH(}paaTIapuHH XUMOS KwiMl, OaHK Ba CYFypTa CEKTOpJIapHHHHT
6apkapop ¢aonuaAT KYpcaTHIINHY TABMUHIAIIAAH HOOPAaT.

CyHrru ¥H iwuiukaa Xurodl cyrypra 0030pH Te3 cypbariap
O6wiaH pUBONJIAHMII TEHAESHUMATAPHHH HaMOEH KuiMokaa. Pedro
Gongalves Xuroii cyrypTa CEKTOPMHHMHI CATOXMATH XaKHIA TYXTaiuo,
IlexMHHUHT CyFypTa TapMOFH Y4YyH OUpHHYM MWUIHH CTaHAApTHU
MuuTab YWKKAHIUTH YHHHT JOyHE Ccyrypra 06o30pHAa CyFypra
MYKOQOTIapH XaKMH OYiida UKKMHYH YpuUHHH sranjamra OyiaraH
VHTHIMUIMIAH Janonat Gepamw, ne6 xucobmaiinu'®. CBIRCHHHT
MabBJyMOTIapura Kypa, mwumid craHgapt 817 Ta MomnmamaH uGopar
6ymub, cyrypra cextopura o 6Oapua TepMmumiapra ¢yHmaaMeHTan
aHUKIMK kupuraad. lllyHunaraek, Mwumii craHaaptaa Gapya Cyrypra
MaxcylnoT/iapy, CyFypTa IIapTHOMacH, CyYFypTa KoIUlamanapi,
MAapKeTHHr Ba coTull Oyitmua arpodumya MawiyMoriap OepuiraH.
Muwuiuii  craHmapT = cyFypTa = MaxcyJIOTH  MCTEHMOYHIIApHra
MYIDKannaHraH Oymub, cyFypTa KOMIAHHSIApH TOMOHMJIAH TaKIHM
STUIQAUTAH CYFYpPTa MaxXCyJOT/IapH TYFPUCHIA SXIIM TYLIyHYa OJIUIIAA
ucTepMouuapra épaam oepamm.

Epponna Hrrudoku Komuccusacu TapkaOHIa TalIKWI 3THITaH
EBpoma cyrypra Ba MexHaT NeHCHsUIapH XH3MaTH EBpoXyayana
JKOMMAIraH CyFypTa KOMIaHUUTAPUHUHT (aOIMATHHH TaPTHOTA CONMHIL
Ba Ha3opar KWiMl O¥iindya ab30-IaBiaTiapHUHT MWUIMH Opramiapura
CYFypTa Ha3OpaTHHH TYFPU Ba camMapaid TalIKWI 3THII Makcaauja
TypJIM cTaHmapTiap, macaimaH 2016 iiun 1 sHBapAgaH Kyura KUprad
xankapo Solvency II cTaHmapTHHY >XOpUH KWIHIIL, MAJUTHIT KOHY HYHITHK
Xyxokatinapuan  Mrrudox  moupacupa  MyBoUKmMamITHpHIn  Ba
yiiFyunamrrapuim 6opacuia Y3ura Xoc YpHHHH srajuiaiiau

¥ Guide for Foreign Investors in China's Banking and Insurance sectors. The Insurance Asset Management
Association of China Law Offices, May 2019. https://www.iamac.org.cn/xhgz/201906/P020190628547942
563466.pdf.
18 Pedro Gongalves. China sets national standards for insurance industry.
https://www.internationalinvestment.net/news/4001824/china-sets-national-standards -insurance-industry.
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Cyrypra  ¢aonusaTHHH  TapTHOra  COJMIOHMHT  XaJkKapo
TaxpUOaCHHU YPraHUII Ba TaxJIMA 3TUINra ouJl OM3 TOMOHIaH amanra
OIUMPHITAH TaAKHKOT HAaTIXaJTapH KyHHAard XyJjaocarapHy YHKapHII Ba
TaKJIA¢IapHU IAK/IAHTHPUII UMKOHHSTHHH APATIH.

AKIII, Bywox bpuranus, I'epmanms, Amomms Ba Xurtoi Kkabu
CYyFypTa CEKTOPH IOKOPH Japakada pHBOXJIAHTAH JIaBjaTIapHHHT
CYFypTa COXacCHMHH TapTHOra coONMII Ba HasoparT KwiMin O¥iinua
TaXpUOacHMHH VYpraHuml Taptudra coaum Owiad OoFMK Oab3u
JKHXATIapHH Y36eKHCTOH CyFypTa CEKTOPHMHH TapTHOTa CONHMIIIA
KYJUTall MyMKHH, JIeraH XyJ1oca YMKapHIIra acoc 6yumu.

ABBano, VY36ekucTtoH Pecny6iukacu Monua  BasHpIHrH
xysypuaarn Cyrypra OO30pHMHHM PpPHBOXIIAHTHPMII areHTIMTMHHHT
CyFrypTa Ha30paTH XaJIKapo acCOLMALMACcCH OWIaH XaMKOPJIMIHHH SHaja
Ky4aHTHpHII Jo3uM, 1e6 XucoGmaiiMms'®’. XaMkopnuk iyHamuuLiapu
MaMJIaKaTUMH3Ja CyFypTa (aoJWATHHM TapTHOra conuil >kapaéHHAa
XaIKapo TAalIKWIOT TOMOHMJAH HIUIad YHKWIraH CTaHaapTiap,
yoryOuii  kypcarMamap Ba OOIIKa  XyXOKaTIapuoaH caMapanyd
¢dolimananuml, MWyHUHTAEK Kaapiaap CAJOXHATHHU OIIHPHIN HILTapHHA
KaMpab OJIHIIH JapKop.

NAIC Ba AKIl mratnapyHUHr CYFypra KOMMCCAapUaT/Iapu
ypTacuia CyFypTa CEeKTOPHMHM TapTHOra CONMMII 103acCHIaH WIIYaH Ba
camapamu anoka YypHaTwiraH. by ¢akar cyrypra ceKkTOpHHH
PMBONIAHMIIMTA  XM3MaT Kwiagy. Hasapumusga, V36ekucton
Pecniy6nukacn Monust Basupnuru  Xysypugaru Cyrypra 0030pHHH
pUBOXUIaHTHpHII areHMrn Ba Cyrypra 06o3opu mnpodeccronan
UIITHPOKYMIAPY accolMalliscH Ypracuaa cyrypra 0030pHHM TapTHOra
COJMII Ba HAa30paT KWIMII OopacHJard ¥3apo XaMKOPJIHWKHH SHaaa
PHBOJUIAHTHPHLI MaKcazra MyBOgHK.

Amanra ommpwiran TaakukoT Hatmkanapy, CBIRC tomoHuzan
CYFypTaHuHr (yHOaMeHTall TepMHHJIapH, Oapya cyrypTa MaxcyJoT-
Jlapy, CYFypTa IIapTHOMacH, CYFypTa KoIUIaMajiapd, MAapKeTHHI Ba
cotnwi Oyitndya arpodvya MabiIyMOTHAapHU ¥3 HYWra OJraH MILIHIA

"7 llennaes X.M. Cyrypra ¢aonHATHHN TapTeOra COMMITHUHT Xankapo TaxpuGack. // “Igtisodiyot va innovatsion
texnologiyalar” ilmiy elektron jurnali. Ne 6, noyabr-dekabr, 2020 yil. — 238-6.
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CTAHAAPTHUHI WIIA0 YMKWIraHnurd OM3[a KaTTa KU3UKHUI YHFOTIH.
DuUKpUMH3Ya, MaHa IOyHJall CTAHJAPTHH Y36eKucToHna XaM Huinab
yukuil Qoiizanan xomu 6yamaiimu. YyHKM, MasKyp cTaHJapT OpKaIH
KYTI COHJIM CYFypTa MaxcCyJIOTH MCTEBMOJYMNIApU CYFypTa (aonmusTura
oui GWIMM Ba KapalUlapWHH ¥3rapTHPHII MMKOHHUATHra 5ra 6ynam.

Hnrop xankapo TaxpubaHW ¥praHuil HaTOKAIapH KYIrHHA
XaJIkapo, MHHTAKaBHil TAIIKWIOTIAp Ba JaBIAaTJapHUHT CyFypTa
daonuaTHHKM TapTHOTra CONMMII Ba HA30pAT KWIMIL OPraHjiapd Xy3ypuaa
HOPMATHB-XyKYKHii XyjOKaTiap JIoHHXalapyHUd HOUiab 4YUKMII Ba
ynapHH JKCIEPTH3aIaH YTKa3uII, CyFypTa daonusTHHU
PHBOXUIAHTHpUII OYiiMda TaBcHsaap Oepuil BakoiaTvra sra OynraH
Macnaxar KeHranuiapy TAIIKII STIITAHIIUTHHA KYPCaTaH.

Macanan, EM KomHccusicd Ba YHHMHT TapKuOumaru Xu3Mariap,
xycycan, EIOPA xysypuaa aHa wmyHAail Bakonarra sra 6ynran 6aHk
WM, TYNOBJIAp Ba cyrypra OViimua skcrnepriap rypyxu (The Expert
Group on Banking, Payments and Insurance - EGBPI) tamksut STiwiraH.

EONHMumnr EOHUK xysypunma MonusBuii Gozopnap OyHuda
MacnaxaT KyMHUTAcH Tallikwi >Twirad. Y HUHT ¢aommaty EOHHra as3o-
JaBJIaTIapHUHT MOJHs 6030pnapu coXacHuar MHUIHI KOHY HUMIHIHHH
YUFYHIAIITHPHUII Ba MyBOQUKIAMITHPHIITA KapaTHITaH.

2016 iwmnga bBemopyccus Pecrybnukacu Monus  BasMpiHIH
xy3ypuna Cyrypra Macananapy O¥yiiMua >XaMOaTdWIHMK MacyiaXxaT
KEeHIally TAIIKWI STWITaH. YHUHT acocuil Basudac Cyrypra QaoiausTH
6yitnya wIUIA0 YMKWIAETraH HOPMATHB-XYKYKHH  XyXOKaT/IapHH
00BEeKTHB KYpHII Ba MyXOKaMa KWIHII, KypHO YUKWIraH HOpMaTUB-
XYKyKdii  Xyxokarnap OyiMua TaBcHsuiap  Taiépnaml,  cyrypra
(ao UATHHM PUBOXUIAHTHpUMII OYiinmda Ttawiudnap Tali€praHMIINHH
TaBMUHNALL, CYFypTa cOXacHIard MyaMMOBHH MacalajlapHH MyXoKaMa
KHITHII XUcoOmaHaay.

Cyrypra (paoauaTHHH MOJIepHU3aL KWIHLI Ba pPUBOXKIAHTHPHIIL,
XOpW)KUM MaMJIakaTJapHHUHI WIrop TaxpubanapuHu Ypramvim Ba
Tax;T  KWIMII  HaTikalapu  OyiindYa  TaxyiwiMi  MawIyMoT/ap
Taiépiam, MWUMA CyFypra OO30pHHMHr pako6arbapaoulIMry Ba
UHBECTHIUABHI X03UOANOPJMIHHA OLIMpHIN FO3acHaH TaBCHANAP
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HINad YMKUII MaKCcaguJa MaMJIaKaTUMU3HHHT CYFypTa (aousATHHH
TapTHOra COMYBYM Ba HA30paT KWIYyBUH OPraHHM Xysypuiaa Macnaxar
KeHralmy Tamkwi s3TwiMarad. Hlynn xucobra osraH xoinma cyrypra
daonuATHHN TapTHOra coNMMIl Ba HA30paT KWIMII JABJAT OpraHd
xysypuna Cyrypra ¢ao/MATHHM  MOJASpHU3aIlMd  KWIHMIN  Ba
pHUBOMUIAHTUpUII Oyiinua Macnaxar KeHrallMHH TAaWIKWT 3THII TaBCHS
STHITATM.

KeHramHuHr Makcamy Y 30eKuCTOH cyFypra  G030pHHUHT
PUBOXKIAHULI TEHACHLUANAPHHU TaXJIW STHUIN, XOPHXKHUH Mamiakar-
JMApHUHT WIFOp TaKpUOAacHHH YpraHuil acocHIa MWUIHH CyFypra
6030pHHM HCJIOX KWIMII, peciiybiiuka cyrypra OO30pHMHH JKaxOH
cyFypra 6030pura MHTEerpalsUIAIyBUHH TABMUHJIAII OyiiHya xankapo
CTaHjapTiap Ba HOpMaJlapHH MaMIIaKat cyrypra 603opura TaTOMK 3THLI
XaMIa cyrypTa 0030pHHM TapTHOra COJIMIITa KapaTUiTaH KOHYHYHITHK
Ba HOPMAaTUB XYyJXOKaTJapHH TH3MMIM TaKOMWUIAIITHPHIN FO3aCHHAH
Taknu( Ba TapcHsUIAp MILUIA0 YUKHII BAa YJIapHH CYFypTa (GaonduaTHHH
TapTuOra comMul Ba Ha3opaT KWIHII JaBjaT OpraHd paxdbapusThra
TaKIuM Stunigad ubopar. Cyrypra GaonHATHHN MOJEPHH3AIMS KIUTHII
Ba pHBOMUTAaHTUpHMID OViimya Macnaxar keHrawmHuHr — daonuar
HAYHaNMILIapH, XyKyK Ba MaXOYpHATIapH, UL perlaMeHTH YpHATWIraH
TapTHOJa TacAUKIaHagUrad HU30M/a ¥3 aKCHHH TOTIaaH

IOKopuparinapa  yMyMIamTMpUO  TabKUANAIl  MYMKHHKH,
CyFypTa (aoJUATHHH TapTHOra COJMII Ba Ha3opaT KwiMm Oyituua
XaluKapo TaXpuOaHH YpraHuil HaTwkKanapu OViMYa MaKk/UIaHTHPWITaH
xyldoca Ba Takiddiap MaMIaKaTUMU3HHHT CYFypTa (aoJusATHHH
TapTUOra TH3UMHUHH PUBOMUIAHTHPHIIIa XHU3MAT KUJIa IH.

I1 606 Oyiimua xyaocanap

Juccepramis MIIMHUHT MKKUHYH O6o0M  jowpacHaa amajra
OLUMPHITaH TAJKUKOT HaTHXalapy cyrypTa (aonuaTH HKTHcOAui
yeuumira wkoOH#  TabcHp KypcaraaM, JierTaH  MYXHM  XYJIOCAHH
yukapuira acoc o0ymau. Cyrypra MykodotuHuar AMMparu canmoru
Ba axoJIM XOH OoIIMra TYFpY KellaJuraH CyrypTa MyKodoTd Xap KaHaai
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Mamiiakataa cyrypra (baoNHATHHHHT HKTHCOAWMH YcHIUra TabCHPHHH
aHMKJIaUla acOCH Me30H SKaHiaurd uHoOarra omuHiau. 2019 ifmina
SIUM xaxmu OyitMua OyHéoa 3HT IOKOpPU YpHHAAZ TypyBuu 16 Ta
JABJIATHHHT CYFypTa GaonuMaTHIra Ouj KYpCaTKH'WIAPWHH TAIKUAK 3THII
acocuma Mamnakat SMMpa cyrypra MyKoGQOTJIApUHHMHI CalIMOrH
KaHYaIMK I0KopH Oyjca, ymlOy Mampiakatiaa cyrypra (paolHATHHHUHT
WKTHCOJIMIf YCUIIIra TARCHPH FOKOPH OYITUILIM XaKKIa acociaral XyJoca
makuiaHTipwian. SIMM Ba cyrypTa MykoQOTHHUHT ¥3ap0 TabCHPUHHU
YpraHuil MaKcaauaa TY3WITraH SKOHOMETPHK MOJEIUTAIITHPHUII Ma3Kyp
OMIWINAp oOpacHa perpecCHOH-KOPPENSLHOH OOFIHKINK MaBXy.l
S3KaHJINTHHH KypcaTau.

TaaKHKOT HIIHHHHT Ma3Kyp Oob6una MJIXra avzo Oynran 11 Ta
nmasnatna (Typkmanucton PecnyOnmkacugaH Tamkapw) CyrypTa
DAONUATHHUHT  MKTUCOIHI PHUBONIAHUIITA TAbCHPH  YPraHWIAU.
AMaira OIIMPWITaH TAJKUKOT HATIXKAIAPH XaXOH Cyrypra 6o3opuaa
Ma3Kyp MamJIaKaTIapHAHT OHpPOPTAaCHHHMHI CyFypTa MyKo(oTiapu
xakMu Oyiimua ymymu 0,5 ¢domsra xaM eTMacIMrMHU KypcaTiu.
LllyHuHraek, CyrypTaHHHT UKTUCOAUET Ba aXOJIM opacHura KUpud 6opuim
JlapakacH, I5HU cyFypra MykodotuHuHr SIMMpaaru ynmynm xyza nacT.

CyrypTta $aonuiaTHHY JaBjiaT TOMOHUAH TapTHOTa conmin Oyitnya
XOpWwxKud  TaxpuOaHHMHr  Kypcarhiumda, CyFypTa  MaxcCyJoTH
UCTEBMOJIUMIAPUHUHT  MaH(aaTmapuHd XHMOS KWIHMII MakcaJauAaa
CYFypTa KOMITAHUAJIAPUHUHT MOJIUSBHI 6apKapOpIHruHU TabMHHIAII
BaKONAT/AM JaBiiaT OpPraHjJapUHUHT acocwii Basupacu XucoOnaHaIu.
byHna CyFypTAIOBYWJIAPHUHT KalMTAUIANIYE JApakKaCHHU OLIMPHIIL,
CYFypTa 3axHpallapi Ba aKTHBIAp XaKMHUHH KaOyJl KWIMHTaH CyFypTa
MaXOYpHATIapHra MyTAHOCHOUTHHHN TAEMHIHJIAI MyXUM YPHH TyTaau.
Bup ToMommaH, V36ekucToH PecryGnukach Monus  BasHpIMru
xy3ypunaru Cyrypra 6030pHHH pUBOAJIAHTHPUII areHTIUruHUHT TAIS,
UKKMHYH ToMoHAaH Cyrypra 6o30opu mpodeccHoHal HIUTHPOKYHIapH
accolManMsacH OHIaH XaMKOPIUTHHHA SHA/la Ky4YaliTUPHIL JIO3HM.

Kyn counu cyrypTa MaxcyloOTH HCTEBMONYHIAPUHHHE CYFypTa
daonuaTura owj OWIMM Ba KapauulappHu OoHHTHIIN Makcaauza
CYFYPTaHUHT (yHzaMeHTan TepMUHIAPH, bapua cyrypra
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MaxcyJioTNapy, CyFypTa LIapTHOMacH, CyFypra KoIUIaMajiap,
MapKeTHHT Ba coTHll Oyiinua arpoduivua MabIyMOTIapHH ¥3 H4ura
OJraH MWUIMH CTaHJAPTHUHI HIIa0 YUKUII Makcaara MYBOGQHK.
Cyrypra ¢aonusTHHY PUBOXUIAHTHPHIN, XOPXKMII MaMJiakaTJapHUHT
WIFOp Ta)KpuOanapvHM YpraHuil XaMaa MHUIMHA CYFypra OO030pHHHMHT
paxKo0aTGapAOUIIUTY Ba MHBECTHULIMABHIA KO3UOAJMOPIUTHHY OLUIHPHII
103aCH/IaH TaBCHsUIap HHLIA0 YMKUHII MaKcalupa CYFypTa (GaoauITHHH
TapTiOra cONyBYM Ba Ha3zopaT KWIyBYM oOpraH Xy3ypuaa Macnaxar
KEeHTalIWHU TY3HUIH JIO3HM.
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III BOb. KOPOHABUPYC TAHAEMMSICH BA YHUHI'
CYFTYPTA ®AOJIUATHUI'A TABCHPU

§3.1. lHaaneMus MAPOHTHAA r100aJ CyFypTa CeKTOPHIATH
peleccHs X0JIaTH Ba YHAHT ¥3rapHinn

KopoHaBHpYC MaHAEMMICHra Kapuld Kypalilim JoMpacHaa IyHE
MaMJIaKaTJIapy XyKyMaTiapd TOMOHHMIAH Kypuia€TraH dopa-Taadup-
nap, ¢aBKynoaaa XoJiaT Ba KapaHTHH PEXVMHHUHT OPHH 3>TIIHIOH,
roban HMKTUCOAMETIA Ky3aTwiaéTraH canOuil xomarnap, mry6xacus,
HUKTHCOAMETHUHT Oapya TapMOKIapH, Iy KyMJIaZiaH CYFypTa CeKTOpHIa
xaM Hupuk HyKoTHIIap Ba v ¢GaonvATHAA Y3WIMIUIADHUHT BYXKyAra
kemumura cabab OynMokma. Amanra OWMPWITaH TaJKHKOTIap,
aKkcapuaT MamiakarTiapaa CyFyprajoBudiap, OHp TOMOHIaH Ba
YJNapHUHT MIDKO3JIapH OVIIraH CyFrypTajlaHy BUWIap, MKKUHYH TOMOH/aH,
YEeKJIOBNIap Ba HWKTUCOJWI CYCTJIMK IIApOWTHAA ¥3ap0 KOMMYHHKa-
UMSJIapHM #iynara Kyium, Ou3HecHH TYFpPU TalIKWI STHINNAa YHYaJIUK
Tall€p dMaCIHMIUHU Kj'lpcanmlss. Hxruconuii »xuxaraH TapakKUid 3TraH
MamJjlakaTiiap/ia TaHJIeMHs JaBpUAa CYFypTa CeKTOpHHH JaBlaT
TOMOHMAAH KeHI Ky/Ula0-KyBBaTIAHHUIIM Ba YOy coxara pakKaMiHl
TeXHOJIOTHSUTADHH JKOPH{ STHID aH4a wunrapunab KerraH Oynuinura
KapaMali Ma3Kyp CeKTop aH4a HYKOTHILIapra Ay4Y KeITarIMIHHU
TaBKULIAIN JIO3UM.

I'moban cyrypra OO30pPUMHHHI €TaK4yH omeparopiapuiaH OupH
“Lloyd’s of London” kopnopaumscu Gom pgupekropu John Neal
COVID-19 koponaBupyc naHgemusicH Tydaiinu Kypuirad 3apapnap
rnoban cyrypranoBurminapra 203 miapa. AKII pomapra TyMHIDHHH
NIPOTHO3 KWIraH Ba ymiOy mnaHgeMus Tydaiiny KypunaguraH 4eKiIoB
Tagbupnapy 2020 HWIHHHT YYMHYM 4Oparuja XaM JaBOM 3TaJuraH
6ynca, cyrypTa KOMIAaHWSAIapd TOMOHUAAH TYJIAHAAWIaH 3apapiap

18 Illennaes X.M. TlaHnemus faspuaa rio6an CyFypTa CEKTODH: PElGCCHs ABOM 3TMOKIA. // “Monus Ba Gamk
uury”
NMEKTPOH WIMH XKypHaiy, IV coH. mrons - asrycr, 2020. — 98-6.
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MHKJIOpH sHaja OIIMIOM MyMKHMHIMIMHH Kaiin strau'®. “Lloyd’s of
London”  KoprmopalMscHM  KOPOHaBHpyC  naHaemusacu  cabab
CyFypTalaHyBYMIapJaH KeJaub TyllaJuraH cyrypra JanBojiap Oyiinua
4,3 mupa. AKIL ponnapu MuKIOpHMOA CYFypTa TYJIOBIApHHH amanira
OLIMPHIIA MyMKHH. Ma3skyp naHaeMus GuwiaH 60rHK rinobar HHKHPO3
2001 #wmn 11 centabpaa AKlllga s>xoiinamraH caBao Mapkasura
YIOIOTHPWITaH TeppoOpYIIMK XapaxkaTtura TeHrnawTupunrad. John
Nealunnr ¢uxpuua, 2020 finnga KOpOHaBHpYC TMAHAEMHACH OpPTHAAH
rinoban CyFypTaloOBYWIAp KypaguraH 3apapHUHr TaxmMHaH 107
mapa. AKIL nonnapu cod cyrypTa TYIOBNapHHH amaira OLIMPHLI
6unan OGornmk OyYnca, 96 wmiapa.AKII notapy  MHBECTHIHA
noprdenuaard MoJausaBUil AYKoTHIIUIAp cabalb fo3ara KeJMIOH IIPOTHO3
KWIMHTaH.

COVID-19 kopoHaBUpyc MaHAEMHUsCH AaBpUIa roban Cyrypra
6o30opuna py# GepaéTraH y3rapuinap, CyFypra XM3Matjap KypCaTHil
X@KMUHHHI KECKMH Macairaminurd, y¥3-y3ugaH riioban cyFypTa CeKTro-
pHoa peLeccHs kapa€HMHH OOHLIAHTaHJIMTHHM aHrinatagd. Kopowa-
BHpyC MAHAEMMACH IIApOMTHAA rnoban cyrypra Oosopuaa Ky3aTH-
Ja&rrad canbuii xonaTiaap Ba yinapHH Oaprapad 3T GYilM4a TAHUKIN
OMMJIap Ba MyTaxXacCHCIAp TOMOHHAAH WIMHH H3MaHUHLIAp Oub
6opwimokaa. YmOy HIMHMHA TaaKUKOT HULIApHAAa KOPOHABHPYCHHHI
axonyu ypracHla KeHr TapKaJUIIMHU OJJHHH OJIMHI Ba KaMaWTHPHII
MakcaanJa XyKyMmaTjiap TOMOHHIAH KYJIIaHUNAETraH KapaHTHH YEKII0B-
napu Tyhailnd HKTHCOAMETAA MHKUPONM XOJATIAPHUHT BYXKYyIra
KeJIMIIY, MHpOBap] HaTHXajaa, riobal CyFypra CeKTopHia peleccHs
JKApa€HUHMHI Ky3aTWIa€TraljIirl  Typid €HAAINYB Ba Kapalap
acocu/ia TaxJIWI STHIAETraHIMTHHA KYpHII MyMKHH. MacainaH, cyFypra
coxacugaru Mupuk skcneptiap toudacura maHcy6 6yiaran Underwood
Alice ¥3 TaakukomiapHa NMaHIEMHSHUHI MOTEHLIHMAT KYJIaMH Ba YHH
TU3UMIIM TYCTa 3ra SKaHJIWTHMHH WHoOaTra ONu0 Kelrycuaa NMaHAEMHK
XaB(aap MyaMMOCHHU XaJl 3THUI y4YyH JaBlaT TOMOHHIAH CYFypTa
CEKTOPMHHM  KY/U1a6-KyBBAaTJAWIHUHT 3apypiMrd Tyrpucuga Oaxc-

'® John Neal, CEO of Lloyd’s. COVID-19 will see historic losses across the global insurance industry. Thu 14 May
2020, //https://www lloyds.com/news-and-risk-insight/press-releases/2020/05/covid 19-will-see~historic-losses-

across-the-global-insurance-industry.
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MyHoO3apanap OOLLTaHraHJIUTHHM épmraﬂlgo. llynunraek, Underwood
Alice ®paHlMsg XyKyMaTH KeNrycuJa XOpOHAaBHUPYC MaHAEMMACH
JaBpHIa CyFypTa XU3MAaT/JIapUHH KypcaTHIl MYyaMMOJNApPHHH TaIKUK
3THOI YYYH MaXCyC HIIYHM I'yPYX TAIIKHI STrAHTHUTHHU 6a&H STraH.

Hydysnu rmoban peHTHHr KkoMHaHuscH Xucobnanran Fitch
Ratings komnauuscu 2020 fiun 7 Mmaiina 3witon kuirad “For Commercial
Insurance Market is Hardening” HoMis XucoGoTHIA CYHrM HKKH HHIT
IaBOMHIA JKaXOH MHKEcuIa pyit GepraH impHk .danoxaTinap Tydainu
KYpUnraH 3apapiapH¥ KOHJall ydyH CYFypTa KOMIMAHMsUIapy amaira
OLIMpraH TYJOBNap, Y3 HaBOaTWAa, CyFypra TapuU(IapuHH OINHPHII
OpKaIH MONHUABHI XOJNAaTIapUHM AXIUUIANIra KapaTwiran OHp maitiaa
KOPOHABHPYC NMaHAeMHUSACHHHUHI OKMOATJIapH HATIDKACHAA CYFypTajloB-
yunap 2021 AWIHMHT HKKUHYM ApMHTa Kagap ¢oiaa oJMimud aMpH
MaxoNl SKaHTHrHHM Kaia stran’’. AKIlnarn impuk rno6an cyrypra
KoMnaHusiapuaan Oupn  “AIG” kommanusacH 6ol JUPEKTOPH
B.Duperreaultaunr ¢ukpuya, COVID-19 cyrypra caHoaTH y4yH KaTTa
iiyKoTimnapra omu6 kemamu'>>. Tnoban cyrypra cekTopuma (aousT
K¥pcaraéTraH MMpHK CYFypTa KOMITAHMSUTADMHUHT ¥3ap0o OUpJAIIHANIH,
KYLIWIMIOY Ba OHPHHUHT MKKWHYHUCH TOMOHHMOAH FOTHO OJHMHHIIN
coxacuja WIMHI H3naHunUiap onub 6opaérran David Lambert, Isabelle
Santenac COVID-19 kucka Ba ypra MyQiariM HCTHKOonxa Ouprna-
IHINap Ba IOTHO OJMIUIAP cOXacHZa CEe3unapiM Aapaxkaja (aouluK
Kypcarmaiiny, geraH (UKpHM MIrapu cypraH193 . bupok, ymapHHMHT
bukpuya maHOeMMs CYFypTa CeKTOpHIAard 3aud Ty3HIManapra bTH-
GopHu kyualTHpagu XaMJa CyFypTa coxacuia OUprammiuiap Ba 1oTub
onmuuiap OGopacuaaru onepauusuiapHd parbartmanrupagd. Lly6xacus
ury Hykran Hazapaad, David Lambert Ba Isabelle SantenacHuUHT wimmii
KapallUlapH TaXCHHI'a Ca30BOpP.

'™ Underwood Alice. COVID-19 general insurance losses range from $32 billion to $80 billion across key classes in
US. and UK., May 1, 2020. //https://www.willistowerswatson.com/en-US/News/2020/05/covid-19-general-
insurance-losses-range-from-32-billion-dollar-to-80-billion-dollar? mod=article_inline.
! Por Global Insurers, Pandemic Likely to Erase Profits Until 2021 Second Half: Fitch, May 11, 2020.
https://www.insurancejournal.com /news/international/2020/05/11/568137.htm.
12" Brian Duperreault. CEO of American International Group, Forbes Global 2000: Pandemic Will Roil the
Insurance Sector. https://www forbes.com /sites/ advisor /2020/05/13/forbes-global-2000-pandemic-will-roil-the-
insurance-sector/#d83390b1b5b8.
¥ David Lambert, Isabelle Santenac. How COVID-19 will impact M&A in the insurance sector (2020).
//htps://www.ey.com/en_gl/insurance/how-covid-19-will-impact-m-a-in-the-insurance-sector.
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KopoHaBupyc HHQEKUHACHHHHI CYFypTa CEKTOpPHra TabCHPHUHH
ypranap skaH, Ben Dickson uynpait €amu: “HHxuposnap Ba xao-
KaT/iap lwapouTHaa OM3HECHHM KY/Ulab-KyBBaTIallra XU3MaT KWIaauraH
CyFypTa caHoaTH IIyHAal Oup Mypakka® naBpia OJIAMHIH KaTtopaa
TypraH ceKropiapiad Oupu xucobmanagn”'®!. bus ym6y TamKukoT-
YMHUHT (UKPJIApUHHM MabKyJUIaraH XoJila HIYHHM alnoXuia TabKulai-
Mu3kH, 6apua 6oinka cexropnapaa ¢aonuaAT KypcaTa€TraH KOpXOHa Ba
TAIIKUIIOTIAD CHHTapH CYFYpTa KOMIAHMAJNAPU XaM MaHIEeMHSHHHT
oKuOaTIapuIaH Xynoca YHKapMoKIa.

AHpMM WIMHIA TaJKUKOT HIUIApUAAa KOPOHABUPYC MAHIEMHACH
okubOaTuaa o3ara KelraH 3apapiiapHH CYFypTa CEeKIOpH KyMaruiaa
KOIUlalll MYMKHHJIMTH Xakujga Oaxc-MyHo3apa Tana® EHOauryBnap
Mapxkya. Macanan, Daniel S.Glaser cyryprarmoBunnap KOpOHAaBHPYC
na”aeMusacH TyQaiiny Kypuirad 3apapiapHU KOIUIall y4yH MIJUIHapA-
na6 Joiiap MUKAOpHIA CYFypra TYJOB/IapHHUA aMalra OIIMpaiH.
Bupok, 6y 6wiaH CyFypTa CEeKTOPHHMHI HNaHAEMUSATra XaBob dopasnapH
Tyramaiau, — ne6 (uKpHHH JaBoM 3TTpanu Daniel S.Glaser'”. Bus-
HMHT Ha3apWM#3/a, Ma3Kyp MyaMMOHUMHT KyJIaMH IODyHJal EHIanyBHM
Tana® 3Taguky, OyHAa CyFypTa KOMIaHHAIapH, XyKyMaT Ba CyFypTa
IIOJIMCH 3rajiapy OMprajiukia Kelakakia naino Oynagurad xap KaHjgaif
HNaHAEMHATa Kapli Kypamum Oyifuya camMapaiy CTpaTerHK HILIaHMa
sipaTHLLIapH JIO3UM.

Lloyd Dixon, Bethany Saunders-Medina COVID-19 ca6ab6 cyryp-
TaJIOBUMIIAp TY3WIraH CyFypTa IapTHOMaJIapy Joupacuia TaabupIIapHH
GeKop KWJIMII HATHKACHA KYpUNaJuraH 3apapiap, caBio KadoJaTu Ba
XOAMMJIApra KOMITEHCALsUiap Tynam OnnaH OOFMHK HHPHK CyFypTa
CyMMaJapuH{ TyJjamra MaxOyp SKaHIWMTHra WIMHH >XaMOaTYMIIMK
BTHOOPUHM KapaTadu, Oeh xucobnaitnn'®®. 1lysunraek, ymoy Tamku-
KOTYHIAp CYFypTa KOMITAHHSUIApH AaKCapHAT XonaTiaapia HKTHMOMH
MacodaHu cakiall MaKCcaauaa WITYH-XOIMMIIAPHM TabTHITa YMKApHIL

% Ben Dickson. How the coromavirus crisis is changing the insurance industy? (2020).
//https://thenextweb.conygrowth-quarters/2020/06/09/how-the-corona-virus-crisis-is-changing-the-insurance-
industry/.
19 Daniel S. Glaser. CEO of Marsh & McLennan, how we can set up America’s insurance system for a future
?andemic/ /. https://fortune.com/2020/06/04/coronavirus-pandemic-risk-imsurance/.
% Lloyd Dixon. Bethany Saunders-Medina. Is It Time for a Federal Pandemic Insurance Program? //
https://www.rand.org/blog/2020/06/is-it-time- for-a-federal-pandemic-insurance-program.html.
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Ba MIIJaH OYIATHII HaTKacHIa OU3HeCHH TYXTab KonMIM OwiaH
OOFNMK XapaXkaTJapHW KOIUTAMAacAWKIApH MyMKUHNWIHTa uiiopa
KWIaay.

Bruce Carnegie-Brown ¥TkasraH TaJKUKOT HaTHXaTapUHHHT
Kypcaruiiyya, CYFypTaHMHI  aCOCHH  MaKcaaH  KOpXOHa  Ba
XaMKaMUATIIapra yiap Ayd KejiaéTraH xaBg-XaTapiapHH OJAWHH OJIULI
Ba Oaprapad >THIIAa KyMaKJIaliMOI, CTUXHUIM XOOucanap COJHUP
Oymimm okubatuAa mnaiigo OynraH 3apapiapHH  KOIUIAall OpKald
YIApHUHI XaB(hCH3IUIrHHH Ba MKTUCOAMIT YCHIOMHH TAbMHUHNAINAAH
u6opar’”’. Y6y TaaKHKOTYAHHHT XyJIOCATAPHHM KyI/U1a6-KyBBaT/IaraH
xonma  Andrew  Brooks  Kybmmarwiapanm  &amu:  “V3uHuHr
AMKOHUATIADUHH (haosnamTHpUIl Ba Kaap-KAMMATHHH >KaMHATra
HaMOMHII 3THIN YYyH CYFypTa CEKTOPHHMHI alfHH [JaBpH ke,
Ilangemus 1apoWTHIa CYFypTa CEKTOPHMHHHI (DaoJUIMIHHH cakiab
KOJIMII Ba peleccHs XOoJaTHAaH MyBaQpakuiATIH  YHKHIIAHU
TabMMHJIAI Macajanapd Oyiuya Benjamin RobertsonHuHr rosmapu
ANMU-aManuil XKUXaTAAH KU3WKHI yirotagu. Y €3aau: ““KaxOHHMHr
nprK cyrypta Oozopnapu Tapkubura kupyBunm “Lloyds London”
KellaKaKJa MaHJeMHsA Ba IMyHra yxiam riodan taXguiapAaaH XMMOS
KWIMIIHH HasapAa TyTyBYM XyKyMmMaT TOMOHHIAaH MOJMSiALI-
TAPWIaAuraH SHCM CyFypTa TOJMHCITApUHM  sApaTHl  Oyiinmua
TaKIn(IapHy Wirapy cypMokaa. SIHTH IaKi Ba MasMyHJar# Cyrypra
MOJMCHapU NaHJeMMs INApOWTHAA XyKyMaT TOMOHHWJAAH KYypwiraHd
KAaThHH KapaHTHH Yopalapu Ty(alinu émwiraH KOpXOHAIapHUHr 6oit
6epuiiraH JapoMaJUIapMHH CyFYPTa MEXaHM3MM OPKaJIM THKJIAl Y4yH
MyJDkajutaHran” . busaunr  ¢ukpummzda, “Lloyds  London”
TOMOHHAaH HIUTad YUKWIraH Takmd ypurwim Ba Oy Gaxc-MyHo3apa
Tanab sT™aiinu.

7 Bruce Camegie-Brown. Lloyd’s Chairman, Lloyd’s presents solutions for global industry and government
partnerships to fast-track societal and economic COVID-19 recovery. //https://www lloyds.com/news-and-risk-
insight/press-releases/2020/07/1loyds-presents-solutions-for-global-industry-and-government-partnerships.
% Andrew Brooks. CEO of Ascot Group, Lloyd’s presents solutions for global industry and government
partnerships to fast-track societal and economic COVID-19 recovery//. https://www.lloyds.com/news-and-risk-
insight/press-releases/2020/07/lloyds-presents-solutions-for-global-industry-and-govemnment-partnerships.
! Benjamin Robertson. Markets Lloyd’s of London Steps Up Call for Expanding Pandemic Insurance.
//https://www bloomberg.com/news/articles/2020-06-30/1loyd-s-of-london-steps-up-call-for-expanding-pandemic-
insurance.
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COVID-19 kopoHaBupyC mHaHIeMusicd OKMOaTHAa 1o3ara KenraH
peliecCHs XOMaTHAaH KHCKa MyJUIaT[a YHMKUII Y49yH 0ab3M Cyrypra
KOMOAHHAIApU SHMM  HHHOBagHOH  EHJalyBjiapra TasHMOKZA.
XKymnanan, “Swiss Re China” cyrypra koMnaHuscH 6oul AupekTopu
John Chen “IlanmeMus paBpHaa CyFypTa KaMpOBHUHH KEHTaHTHPHIL
yuyH XUTOH CyFypTa KOMIAHMAJIapH MaKcalid Ba HHAMBHIyal
byHKIMAra 9ra MaxcysioT XamjJa XH3MaTJapHH HUIra TYLIIHPUIIH
n03uM”, - 1e6 xucobnaiimu’. YHUH (UKpHYA, XO3MPIH KyHaa XHToil
cyfFypra 0030pH oiauAa KYHOQIaHT TypraH MyamMMoJap KaTopura
NaHgeMMUsiJaH  KeMMH  UKTHCOAUETHH  THUKIIAI,  aHAeppaliTUHT
cHEcaTHAArd ¥3rapuuuiap, HKIHMHHHT Y3rapumn OwiaH GOFIHK
XanokatnapaaH MyxodazanaHHMHINArH Y3WIMIUIAP, aBTOCYFypPTaHH
KOMIUIEKC  HCIOX KWk, Tubbuit  cyrypraHuHr  Gapkapop
PUBOMJIAHMIIMHY TABMHHJIAM Ba PpakamJalUTHPHIN MacanajiapHHH
KUPHTHII MyMKHH.

KaxoHHUHr Hy(Qy3nM peHTHHr KOMIIAaHWJIApH TOMOHHWAAH
naHgeMus aapuiaa rinoban cyrypra cekropuaa ¢aoauar Kypcara&rra
CYFypTa KOMIIAHWSUIApWMTa TakAuM OSTHITaH XaTKapo  pelTHHr
KypcaTKH4TapuHH  TYpIM  HyKTau-HazapAaH TaxXJIWil  KWIdlra
kupumMokganap. Yydonuw, Fitch Ratings KoMnaHHSICH TOMOHMIAH
2020 v 16 wroHza 3BJOH KWIMHraH Xucoborna Kaka STIIMIIHYA,
nangeMus OollTaHraH Ba JaBOM 3TaéTraH >KOpuil HUWIHHHT YTraH
cakku3 xadracu uunna 6apua peiituHr kypcarkuwiapy 6yitnya canbuii
HaTwkanap 30 ¢Qou3HH Tamkun sTran’’. PeHTHHT KOMMAHHACH
TaXIWIYWIAPHHUHT  XUCOO-KuToOjapura Kypa, yumdy KypcaTkud
CYFypTa CeKTOPHUHMHI' NaHAEMHsAra Kapiid Typuid Oapkapop Ba Oy
XONaT, HIIOHWIY JTIHKBHUTWIMK Ba HHBECTHLMOH PHCKJIAPHH 60IKapHII
KOOMNUATHHHUHT IOKOPWINTH OWlaH H30XJ1aHATH.

KopoHnaBupyc mNaHAEMUSACHHHHT Tnoban MKTHCOAMETTa canOuid
TaBCHUPH HakKaJap IOKOPH BKaHIMrd Ba OyHpail lmapoutda cyrypTa

™ John Chen, Swiss Re China CEO, China: Reinsurer advises on growth strategy after pandemic (2020).
/fhttps://www.asiainsurancereview.com/News/View-NewsLetter-Article/id/72737/Type/eDaily/  China-Reinsurer-
advises-on-growth-strategy-after-pandemic.

Fitch's  Rating  Actions  Demonstrate  Resiliency of  Global  Insurance  Sector.  //
https://www.fitchratings.com/research/insurance/fitch-rating-actions-demonstrate-resiliency-of-global-insurance-
sector-16-06-2020.
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CEKTOPMHMHI poiMHM Kyd4althpumi Makcaguaa AKIH Konrpeccu
ToMoHMAaH “TlaHaeMUK pHCKIapaH CcyFypTa KWIHII TyrpHcHaa”
KonyH noiinxacyd uuuiab dukunad. bupok, ymby KOHYH JoiuxacuHu
MyXOKaMa Kwiui dxapaéHuaa KoHrpecc ap3onapw ypracujaa ys3apo
KEJTHIIMOBYHIIHK BYXyAra keiau. Evan Greenberg mannemus tydaitnu
HKTHCOAMETIa E€TKAa3WIraH 3apapHU  KOIUIAINAA JIaBlIaT-XyCycuii
IIEPUKYMITMK TaMOMMIMHM KOpHI OSTHIN, sAbHM ymOy 3apapiapHu
KOIUTaluja AaBJaTHHHI HMIUTHPOKMHHM TAabBMHHIALI 3apypiikrura Ypry
Gepran’””. Maskyp KOHYH NoifHXacura MyBoqpﬁK, rmaHgeMus Ty Gaiinu
Kypwirad HacTiabKul 3apapiap CyfFypTajioOBYMIap TOMOHMJAH, KOJraH
KHCMH 3Ca XyKyMaT TOMOHHMAaH KoltaHagu. CyFypTa cekTopuaa HHpHK
3apapiapHy KOIUTAlUAa JaBNaT-XyCyCHH IepUKYHINK TH3UMUHH XKOPHIA
STHIN YyKyp WIMHI acociaaHMarad Oynuiumra kKapamaii, 6us3za karra
KH3UKHII yHFOoTau. VDKTUMOUMIF-MKTHCONMH CcoXanapHu PHBOXIIaH-
TUPHIIJA JaBJIaT-XyCyCHil HIEPUKYWIMK TH3HMHHH KYJUTall Macajlacura
V36exucronna XyKyMaT TOMOHMJAH anoxujaa 3bTHOOp KapaTunaérrad
OyryHru KyHoa cyrypTa cOXacHMAa MaBiaT-XyCyCHil INEPHKYMIHK
TaMOMHJUTApHHH >KOPHIi 3THIITa Io6an Tyc GepriaéTralyinru IHKKaTra
Ca3oBop.

TMannemna nmaBpupa rmoban cyrypra cekTopHa SHT Ky kaOp
KypraH coxanapaau 6upH, Oy anbarra, Typu3M CYFypTacd XMCoOIaHau.
HyHé Mamiiakatiapy XykyMmaTsiapd TOMOHMJAH KATBMH KapaHTHH
HOPANAPUHHMHI KOPDHHM STHJIMILM, [JaBJIAaT YerapaJlapuHHUHI €MLY,
apyalMs, TeMup Hyn Ba aBTOMOOHIL TPAHCTIOPTHIA XaJKapo HYIOBYM
TaulyBJIapHUHI KECKMH KHCKApHIIM OKMOaTHIa TYpH3M CaHOAaTH KarTa
3apap kypau. By xonar, ¥3 HasOaTmma xankapo MHKECHZ TYPH3M
Cyrypracu O6¥iiMua XxusMamiap KypcaTHil XaKMHHHHT KECKHH
Nacaiuinura cabab 6yaMokaa. By xakma Gareth Shaw wynmait ésanu:
“KopoHasupyc TypusM cyryprack 6030pHra KywIH TabCHp KypcaTiu,
YHnab cyrypra XxusmaTH KypcaTyBuM KOMMAaHUSJIAp aMajard CyFypra
NonMcenapura Y3rapTUpHLIUIAP KUPHTAH EKU YIapHY TYIUK Y3rapTUpIU.
XyKyMar, CyFyprajoBYWIap Ba TypH3M CaHOaTH OWpraiukia

* Evan Greenberg, chief executive Chubb. US insurance industry rift deepens over pandemic cover (2020).

//ittps://www.ft.com/content/4d7249eb-efa5-4b51-86ec-fe36a1467185.
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KOpoHaBHpyCc cababmu kenud 4YHKKAaH Kymiab MyaMMOJIApHUHT
eYMMHHH TOIHIIH Jo3um™ ", Lauren HaighuuHr kaiig stummga, aipuM
CYFypTa KOMIAHWJIADU MIJKO3Jlapra sHTHM CYFypra MOJHUC/IapH
COTHLIHM TYyXTarran Oup maifToa cyrypranaHyBYWwiap TOMOHHIAH
KOMIOaHHsIapra KenmG Tyma€rraH JabBO apU3alapu COHM KECKHH
Kynai’lraﬂ2°4. ABlHMHr XpcOO-kuTOONMapUTa Kypa, KOPpOHaBUPYC MaH/ie-
Muscu Tydaiiid Typu3M cyfFypracu OyiiMya aMaira OMIHpWIaAHTraH
CYFypTa TYNOBNapu MHKIOPH 275 MIH.QYHT CTepJMHIHM TaLIKMII
stamn’”.

VMyMaH CYFypTa coxacHla >KaXOHHHMHI €Tak4Md OJMMJIapH,
SKCIEPT/IapH Ba TaX/WIYWIADH TOMOHHIAH YOI OSTWITaH WIMMIA
anabuéTiapHd YpraHudul HaTWKalapH, XaKUKaTaH MaHaeMHs AaBpHAa
JKaxXxoH Cyrypra 0o30opuza KYpCaTKWU4JIAPHUHI MacaiuiiM Ky3aTHnaéTt-
raHauruig, Oy Xonar mupoBapAMaa, miodan CcyFypra CeKTOPHHHMHT
pelieccHs X0JIaTHUra TYIUO KOJNTaHJIMTHHY KYpCcaTau.

COVID-19 kopoHaBUpyc MaHAEMMICH T10OaN CyrypTa CEKTOpHra
KUt canmbuit Tascup kypcatMoxkaa. bynu IAISHuHr kyiiuparu
MyJioxazajiapuaaH XaM KypHil Mymiud: “COVID-19 nanpemmsicu
WHCOHMAT COFJIMMMHM caknam Oyiiuva karra MKTUCOMMIA 3apapiapHU
ro3ara Keatupau. KopoHaBHpyc NaHIeMHACHHHHr T1700an cyFypra
CEeKTOpHra TabCUPHHM Oaxojaml Makcaauga MOJMsS TH3HUMH Y4YyH
XaJIKapo CTaHAapTiap viuiad YHKYBYH TAIIKMIOT MakoMura sra FSB Ba
OOHLIKa TAIKWIOTIAp OMiIaH XaMKOPIIUK Kinam’®’. AManra OLHpuII-
raH TaxJwl HaTHXKajJapy KOPOHABHPYC TMAHAEMWACHHUHI CYFypTa
cexTopura canbWii TabCcHpH KyWuparwiapJa HaMo&H OYNUIINHM
KypcaTay.

BupHHYHAaH, KOPOHABHUPYC HH(QEKLMACH axoiM ypracuaa Tes
TapKaTWIIM Ba THOOMET TH3UMHHHHT YOy BHPYCHH [aBoJjadira

3 Gareth Shaw. The global travel insurance industry adapts to Covid-19 (2020). //https://www.itij.com/latest/long-
read/global-travel-insurance-industry-adapts-covid-19.
" Lauren Haigh. Record-high payouts (2020). //https://www.itij.com /latest/long-read/global-travel-insurance-
industry-adapts-covid-19.
25 Association of British Insurers (ABI). (2020). // https://www.itij.com/atest/long-read/global-travel-insurance-
industry-adapts-covid-19.
2% [AIS Executive Committee confirms continued focus on addressing the impact of Covid-19 on the global
insurance sector while advancing key IAIS projects (2020). // https:/www.iaisweb.org/news/press-release-iais-
executive-committee-confirms-continued-focus-on-addressing-the-impact-of-covid-19-on-the-global-insurance-
sector-while-advancing-key-iais-projects.
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OKM3JIMTH OKHOaTHIa HHCOHJIAPHUHT KypOOH OYNmuImm 3XTHMONH
Kydyasad. Anbarra, Oy X0JaT CYFypTAJOBYIIAPHHHI HHCOHJIAPHUHT
XaéTH Ba COFJIMTHHH CyFypranaiml O¥iiM4a Ty3wiraH mapTHOMaiapu
Oyiimya kymwiab cyrypra TYIOBIapMHM aMaiura oiuupummra cabab
O6ynamu. llly wmynocabar Owran Divya Kirti, Mu Yang Shin
KyHyJarwiapHu Tabkuanaidnu: “CyrypTaloBUwiap aKTHBJIApH Ba VIIHM
XaMJa KacaJUIMK XOJIaTJIApMHMHI XaJAAaH TalllKapu Kynaiuimm ypracH-
Jard MOJUSABHH HOMYBOQHMKIMK CYFYPTAJOBMHIAp ONAHAA TypraH
Mypakka® Basudamup. byHna aiiHukca, XaéTHH CYFypTIOBYH
KOMIIaHHSIAp KaTTa 3apap Kypagn’>".

HxkuHYHOAaH, HKTHCOAMIA XaéTHHHI W3/laH YUKHIUH, Muiiab
YUKAPHII Ba XM3MaT/ap KYpcaTHWIl COXACHMHHHI YeKJaHraH XoJiAa
daonusaT kypcaTHinM EXyd TYXTab KOMMIUM HATHDKACHAA KyTWITaH
JapoMalapHH  OJIOJIMAcCIMK XaBOUHHUHT F03ara KeJMHIUM CYFypTa
CEKTOpUIa CYFypTa MaxCYJOTH HCTEeBMOJMHIAPH TOMOHHMIAH KaTTa
X&KMIA CYFypTa JabBOJNAPMHM TaKOUM STHIHIOWHH — KeJTHPUO
YUKapaIH.

YuyMHYHOaH, MNaHOeMus IUAPOMTHAA MOJMA Ba  Kamurall
6030PUHUHT CycalHIuM, aKIMs Ba OOIUralMsaIap HAPXUHUHT MAacaiHIIH,
¥3-¥3unaH paBIaHky, ro0ai CyrypTa KOMIIaHUSAIApH aKTHBUra CalOui
TabcUp Kypcaramy. CyFypTajoBYMIAp HHBECTHIMS MOPTQHETUHHHT
Gekapopyuru sca ynap TY/IOB KOGWIMATHMHUHT 3au()IallyBHra OJNHO
kemanu. busuuar ymoly ¢uxkpumuszHu Nobuyasu Sugimoto Ba Peter
Windsor xam Ttacmuknaiimu. VYmap &amu: “COVID-19 cyrypra
CCKTOpHra, acocaH CYFypTaJlOBUMJIAp WHBECTHIMSACH XaMJa HHcOaTaH
KaM Japaxkana cyrypra OabBOJIapH XUCOOMIAH TabCHUP Kj’fpcaTann”2°8.
Wynucu ssrubopnuxy, AKllIna cyrypra KOMNaHusIapy Mamyiakaria
MyoManaga 6ynran Oapya KoprmopaTtuB obnuramussiapHuar 21,0
$ousura, mynumumuan obnurauuanapauHr 3ca 20,0 ¢GoM3Mra Sranux
KWIagu.

m” Divya Kirti, Mu Yang Shin. The impact of COVID-19 on insurers (2020). //https://voxeu.org/article/impact-
go(;vid-w-insurers
Nobuyasu Sugimoto, Peter Windsor. Regulatory and Supervisory Response to Deal with Coronavirus Impact—
The Insurance Sector (2020). // www imf.org/ Publications.
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Swiss Re Institute skcmepTnapuHHHr (UKpHYa, [7100an CYFypTa
Myko(doTnapuHuHr Xaxwmy, ¢akar 2021 #Hwira kemu6 COVID-19
naHJeMUAcH OolUTaHrad JaBpraya OynraH gapakara eraau. [lanpemus
Tydaitmn 2020 imnaa OyTyH ayHEnma CyFypTa xu3MaTiapura Gynran
Tanab macasgy, OuHOGapuH rnoban cyrypra MykohoTIapd XaKMH XaM
KaMasgu. Mabmymomiapra kypa, 2020 #unma myHE O¥iiMya cyrypTa
MykooTIapH xaxMH 3 ¢omsra kamaiMIIM KyTwiagy. byHu Kyiunaru
»aIBaJl MAbTyMOTJIAPU/IaH XaM KYpPHII MyMKHH.

3.1-xagBajn
IManaeMAst JaBpPHAA 1JI06aJ CYFypTA MyKO(pOTIapH XOKMAHHHAT
y3rapame’?, (bousza)

Japnataap 2019 | 2019 iimapa | 2020 inn | 2021 iiua | 2021 iinaaa
nn | 2018 finnra | (mporuno3) | (mporue3) | 2020 iiuara
HucbaTaH HHcOaTaH
y3rapum y3rapum
(mporHos)
PuBosxxiadran 2,1 1,6 -4 2 -1
JaBjaTiiap
Pusoxuiagaérran | 6,6 7.1 1 7 4
JaBnariap
XKaxon 6yitnua 2,9 2.4 -3 3 0

MarayMoT YpHHMOa aituin kepakkd, JKaxoH OaHku TacHubwura
acocaH pUBOXUIaHraH naenariap toudacura AKHI, Eepoxymya Ba
SInoHMs fAaBiaTiapd Kupaaw. PuBoxoiaHaéTraH Jasnatnap Toudacura
aca Tunu okeaH xam3zacu Ba Illapxmii Ocué, Erpona (EBpoxynyara
KupMaiinquran naeBnatiap) Ba Mapkasuit Ocué, JlotuH AMepukacH Ba
Kapu6 nmenruzu mamiakariapu, fAxun lapk Ba Hlumonuii AdpHka,
Kanyouit Ocug, CaxapanaH xaHyOaaru Adpyka 1aBnaTiapy KHpaay.

Xanpan MabyMOTJIApMHHHI T'yBOXJHMK Oepuinuya, 2019 imnga
rnofan cyrypra 6osopu 2,9 ¢dousra ycraH. Arap Swiss Re Institute
MabIyMoTiapura kypa, 2019 iunaa rmoban cyrypra cexropu Oyitnda

2 Global insurance industry to recover strongly from COVID-19 induced pull-back (2020). Swiss Re Institute//

WWW . SWISSTE.COIM. MabIyMOTIaPH aCOCH/Ia TRAKHKOTYH TOMOHHIAH yvnutal YHKHITaH.
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TYIUIaHraH cyrypra Mykodotiapn xaxmu 6,3 TpaH. AKIL posapura
eTTaH/IMM'MHM pMHOGaTra oscak, ycum pakamiapaa 1827 mupa.AKIH
JoJulapura TeHr OYJIraHIMCHHH KYpHII MyMKHHm. bupok roxopuna
Kaiig staiaranuzaek, 2020 imnga xkaxoH cyrypra 6ozopuHunr 2019
innra HucGarad 3 ¢ousra Exu 189 mupa. AKHI monnapura kamaiumu
NpOrHO3 KWIHHraH. Yby KaMaiidIl, acocaH PHBOXJIAHTAH [JABIATIAp
xucobura kysatmiamu. SwHu, xopuit iwima AKIH, Espoxyaryara
KUPYBYH JaBiarnap Ba SnoHus cyrypra 6030piaapunia pereccus XonaTu
IOKOpHM Japaxara KYTapwiMINM HaTwxacuaa cyrypra ©ozopu 2019
fimnra HucbartaH 4 powusra kaMmasau.

IlanmemMus maBoM 3THIIMTa KapamacHaH XUTOH OoIrduimuramara
PUBOUIAHAETTaH AaBiaTiap cyrypra 6o3opu rioban napaxana 1,0 pous
YeumHy TasMuHnaiay. “Swiss Re Group” rioban xommanusAcH 6oin
vkTHcoaunucH Jerome Jean Haegeli »xaxoH cyrypra cekropHaaru
peueccus xapa€HM XycycHIa Kyiimpmard ¢ukpnapHu ©6a€H 9TraH:
“COVID-19” nanmeMusacy opTUAaH KeUO 9MKKaH HKTHCOIUI TaHa33y Il
IIAPOMTHIA CYFypTa caHOaTH 6apKapopiauK XOJaTHHH HaMOEH 3TMOKIA.
By i#un rmob6an ukrtucommii macaiiMmi 4 (OM3HM TaWIKWI STHLUMra
KapaMa#, cyrypra caHoatuaard Hykotumap Mmukgopu 2008-2009
Wwoiapaa OYymub  yTraH KaxoH MOJIMSBUM-HKTHCOIHN HHKUPO3H
JaBpHJia Ky3aTwiraH HYKOTHII MHKAOpHra TeHr Oynamm”. Jerome Jean
Haegeli Oy Gopamaru ¢Qukpnapuus maBoM STTupuO, “[oban
UKTHCOOUET XO3MUPrHM KyHIAa OFUp peleccHs kapaéHUHH OowmnaaH
Keunpa&Trad 6ynumun 6apobapuzia CyFypra CEKTOPH KHCKa MyaaaTaa y3
(baoTMriHu THKIakian”, -neiau.

2020 #unpa manmemus Tydaiin xaétHu cyrypra kunmm (Life
Insurance) 6yiiM4a rmoGan cyrypra MykoQomiapu Xaxmu 6 ¢ousra
KaMaiMIuy MporHo3 KWIMHMOKAA (3.2-kajBanra KapaHr),

% Jerome Jean Haegeli, Chief Economist at Swiss Re Group. Global insurance industry to recover strongly from
COVID-19 induced pull-back (2020). //www.swissre.com.
135


http://www.swissre.com

3.2-xajBan
Manaemus naspuaa xaéran cyrypraiaam (Life Insurance) 6yinaa
rjo6aa cyrypra MyKkogoTIapH Xa:KMHHHHT 5"3raplmm2 " (dpouzna)

HMaBnaraap 2019 | 2019 fimapa | 2020 fima | 2021 éimn | 2021 dimnma
i | 2018 finara | (mporuo3) | (mporuos) | 2020 iinara
Hucbaran HUcOaTaH
y3rapuim Y3rapui
(nMporxo3)
PuBo>xytaHrax 1,3 0,6 -8 2 -3
JaBjarnap
PusoxxiaHaérran 5,6 6,5 0 7 3
JlaBatinap
Kaxon 6Vitnua 2,2 1,5 -6 3 -2

cyrypra Mykodotiapu xaxmu 2916 mnpa.AKI pomapvHy Tamikui
strag’ >, 2019 Hunna TYIUIaHraH cyrypra Mykodotiapu Xaxmu 2018
viwra Hucbatan 1,5 domsra xym 6ynran. COVID-19 kopoHaBHpyc
naHgeMuscd Oouutavrad 2020 imma sca xaxoH OVitmua Xa&THH
CYFYypTa KWIMIH CEKTOpHWJa TYIUIaHTaH CyFypra MyKoQoTiapH
XaXMUHMHT Kamaiimmm 2019 fiwira HucObatan 6 ¢omsnu €xm 175,2
mipa. AKII nonapuHy TAaMIKAI 3THIIM NPOTHO3 KWIHHTraH 6y¥mu6, Oy
X0JaT acocaH pPHBOXJIAHTAH JaBjariapaa Xa€THH CyFypTa KWW
Oyitnua cyrypra MmykodornapuHuHr 8 ¢ousraya kamaiimmm Ounad
6OFNHK.

ByHpaii canbuii xonmaTHM Iy OunaH H30XJ1all MYMKHHKH,
KOPOHABHPYC TAHAEMMACH JIaBpUa HIICH3JAD COHMHUHI KECKUH
OIIHIIM Ba axO/JM JApOMalJJapUHHAHI Macain® kxetwiuM, ¥3 HaBOaTtuaa
XxaéTHU cyfFypranam Oyiimya TanabHuHr, OuHOOapuH, CyFypTa
MYKO(OTIapH XKMHHUHT KaMalumiira oy Keaau.

Swiss Re Institute xankapo TaZKMKOT MapKa3H 3KCHEPTIapUHHUHT
mporHoznapura kypa, 2021 iwima rioban Xa€THH CyFypTa KWIMII
coxacH/a cyrypra MykodoTiapu Xaxmu 3 ¢ousra omagu. bupok, ymoby

2! Global insurance industry to recover strongly from COVID-19 induced pull-back (2020), Swiss Re Institute//
WWW.SWISSI€.COm. MahIyMOT/IapH ACOCHIIA TAIKMKOTUH TOMOHHAAH MILIAG YMKIIraH.
22 COVID-19 related losses and impact on insurance rates. World insurance: riding out the 2020 pandemic storm,
Sigma, No 4 /2020//. www.swissre.com.
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kypcatkuy 2020 HIWIHHHT TErHILIM KYpCaTKUYK OWlaH COMMIUTHPraHia
2 ¢ousra kamaup. busHuHr TaxmMuHuMusra kypa, COVID-19 unkuposu
KHCKAa Ba YpTa MyIIaTjid MCTHKOONAa rnoban XaéTHH CyFypTa KWIHII
CEKTOPHHUHI YCHMIUMTa O>KUIIuil canbuil TabCcHp Kypcaragu. bus
TOMOHIAH amajira OHWIUPWIraH TaAKHKOT HaTHKalapy KeHHHTH HKKH
iinn maBomHza rioban XaéTHH cyrFypTacH O¥itmua MykooTiap XakMH
yprava Hwumk 1,5 dousra kaMaliMIIMHN KypcaTau.

KoponaBupyc nanaemusicu tydaitnu 2020 fiunga xaéTHu cCyrypra
Kwidiligad 6Gomika cyrypra (non-life Insutance) Oyiimua cyrypra
mykodoriapu xaxmu 0,1 douz Mukmopuga KaMafHIIM IPOTHO3
KWIMHMOK/IA.

3.3-xkagBsan
Hangemns 1aBpraa XaéTHH CyFypTaianiad 6omKa cyrypra (non-
life Insurance) 6yiinaa rino6an cyrypra MykogoT/iapa XaKMAHHHT
yarapama’®, (ponsma)

HaBaatnap 2019 2019 2020 i | 2021 i | 2021 iiwaga
HHN Hnana (nporHo3) | (mpornos) | 2020 iinmiara
2018 iiwiara HHCOaTaH
HUucOaTaH Y3rapum
y3rapum (mporno3)
Pusoxnanran 2,7 2,6 -1 3 1
JaBnarnap
Pupoxutanaérran 7,7 7,7 3 7 5
JapJarsiap
XKaxou 6Viinua 3,5 3,2 0 3 2

XKapgpan MabaymomiapuaaH KypuHHO Typubamkm, 2019 iun
HaTibkanapu OVitnua XaéTHU cyrypranaugaH 6omka cyrypra (non-life
insurance) cexkropuaa moban Yeum 3,5 (GOM3HM TAIKWI OSTraH.
Xonbyku, XaéTHH cyFypTanauiiad 6omka cyrypra (non-life insurance)
coxacupa cyurm 10 iwimard ypraya yeum kypcaTkuu 3,2 ¢ou3HH
Tamkuia trad. 2019 A xkaxoH MHKECHIA MA3Kyp CyFypTa TapMOFH

3 Global insurance industry to recover strongly from COVID-19 induced pull-back (2020), Swiss Re Institute//

WWW.SWiSSIe.Com. MabIlyMOT/IapH aCOCHA TAIKMKOTIH TOMOHHIAH HULTA6 YHKIIraH.
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6yiinua 3 376,0 mupa. AKI mosimapum Mukaopuga cyrypra MykodoT-
JIapH TYTUTAHHMILIATA SPULIAITaH .

busHuHr  ¢ukpumHzuya, OyHpmali  1OKOpM  KYpcaTKHMYHHHT
TabMHMHJIAHMIIM, IOyOXacHu3, PpHBOXMUIAHAETTaH [aBjaTiap: XHTOi,
XKany6uit Kopes, Cwunranyp, Manaiisud, ['oHkoHraa xa&tHu
cyrypranampaaH Oomka cyrypra (non-life insurance) xu3mariapu
Oyiinya KaTra YcHLI TeHASHIMACH Ky3aTHITaHINry OWian OOFIHK,.

2020 #unma COVID-19 kopoHaBHpyC TIAHAEMHACH aBpyaa
moban XaéTHm cyrypraitaiiiaH 6omka cyrypra (non-life insurance)
cekropuaa abitapmu Ycum pyH OGepMaciurd NpOrHO3 KHIHHMOKIA.
Bupok, THOOH#I Ba MyJIK CyFypTacura Tanab HOTEKHC Tycra sra 6¥Jiu0,
rnoban cyrypra Mykodomiapu ycumuaa o3 Oyncaga wkobuit Tancup
KYpcaTHIIN MPOrHO3 KWIMHAAM. PuBoxvianraH paenartimap AKIL
EBpoxymyn Ba SInoHMs AaBnaTiapHa KapaHTHH PEXHMHHHHE aMat
KWIHIOH ~ aBTOMOOWIL  CyFypTacH  OyfimMa rnoban  cyrypra
MykoGOTHapUHUHT 5 ¢ou3raya kaMaiiviuura omé KeJHINH KyTHJIa[IH.
Wmicuznap COHMHUHT OIIMIIHM kaBoOrapnvk cyryprack Oyiinua
TYNOBJIAPHUHT OINMIIAra TABCHP KWIHII OWIaH OMp KaTopaa Cyrypra
MykodOTIIapH XaKMHHUHI nacafimmmra cabab OYnumm TaxMuH
KHJTAHAIH.

Dkcnepriap naHnemus gaBoM 3traH 2020 fimwnpa rnoban xaétHu
cyrypTanaiman Oomka cyrypra (non-life insurance) cekropuuma ycuuu
PHBOXTAHAETIaH [daBjaTjlap XHMccacura TYFPU KEMHLIMHM IIPOTHO3
kwiMoKkaa. 1y #iun KopoHaBHpyC NaHAEMHACH XaMOH HKTHCOIUH
XaéTHH cycaiiMiudra TascHp KwiaétraH Oup naiftna Xuroiina xaétHH
cyrypranamnan oomka cyrFypra (non-life insurance) cextopuna ycum 8§
¢bomzay, 2021 imnra kenmu® 12 ¢ou3HM TANIKWAT STHWM TaXMUH
kwimHMokAa. Illy Ownan Oupra, 2020 fiwnina EBpoxynmyn Tapkubura
kupMalinvrad Eepona napnmamiapy Ba Mapkasuit Ocué aaenatnapuaa
ymoly cyFypTa TapMord 6yitnda cyrypTa MykodOT/Iapu XaXMH KECKHH
KHCKAPHILH KyTHIIaIH.

24 COVID-19 related losses and mpact on insurance rates. World insurance: riding out the 2020 pandemic storm,

Sigma, No 4 /2020// www swissre.com.
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[ManpeMusgaH kedimHru aasp, sbHU 2021 Hwiga rnoban Xaérau
cyrypranamjaH Gomka cyrypra (non-life insurance) cekropuza
OM3HECHM THKIAll MMKOHMATH BYXXyAra kenaau. Hartwkaga rno6an
yeum 3 GOM3HM TALIKKT 3THIIM MPOrHO3 KWIMHAANTH. By Yeum, acocan
HUKTUCOMUETHUHT  (aoijaliyBH, KAapaHTHH PEXUMUHHMHT  6ekop
KWIMHHIIM 5Basura coaup OViaagn. MabnymoTnapaaH —KypHHUO
Typubauky, 2021 #unpa pusosxuianran aasnatnap AKUI, Amonus sa
EBpoxyayara KMpyBYM [aBjaTiap Cyrypra: 6o3opvra HucOaTaH
puBOXIaHaéTraH Mamnakarinap Xwuroid, JKany6uii Kopes, I'oHkonr,
Taunann, Cunranyp kabu gapnaTiapia riodan Xxa&éTHH CyFypTalallJaH
Gomxka cyrypra (non-life insurance) cexTopu *kanan cypwaTiap 6wiaH
TapaKKHii 3Tagu.

Swiss Re Institute xankapo TaAKHUKOT MapKa3sH MabJIyMOT/IapHra
kypa, 2019 i#mnma Oytyn nyné Oyiimua Tabumii Ba TexHOreH
PUCKITAPHHHT 103 OEpUIIN HATHXKACHAA UKTHCOAMM HYKOTHUIIUIAp XaKMH
146 mnpa. AKLL nosuiapusu Tamkun arrae’”. Ilynnan, 60 mapa AKII
JONIapy  MUKJAOpHAArd 3apapnap, O€BOCHTa, CYFypTaloOBYHIAp
TOMOHMIaH KomnaHrad. Baxomanku, 2018 iriga Tabumii Ba TeXHOreH
Xooucanap okubaTuaa rozara KeliraH MKTHCOAMii 3apapiap 176
mipa. AKUI pomnapura TeHr Oynrax amn*'®. 2019 imnpa 2018 iwra
HucOaTaH KypwiraH HWKTHCOOUN 3apapiap XaKMHHUHT MAaCTIUTH
AKlllna nosyn Ba OY¥pomiap MaBcyMHMIa €TKa3sWIraH 3apapJIapHHHTD
KaMJIMTHY OWJIaH U30XJIaHAIH.

2020 #unma KOpOHAaBHpYC NaHAeMuicd Tydaiii xypuiran
3apaplapHUHI KaH4a KMCMH CYFYpPTaJIoOBUMIap TOMOHHAAH KOIUIAHHMILH
TYFpUCHIA Typ/iMya Kapauuiap Ba ¢ukpiap MaBxynd. Macanan, “Willis
Tower Watson” komnanuscu myrtaxaccucnapy AKIL Ba byrok
bpuranus cyrypra KommaHMsnapura TaKOMM OTWIraH Cyrypra
JdasBosiapu OViinua tynoeaap Mukaopu 32 mapa. AKUI gosnapunan 80
Miapa. AKII pgonnapurada cyMMaHd TalKWl 3THIIMHHA TMPOTHO3

5 Natural catastrophes in times of economic accumulation and climate change. Swiss Re sigma No 2/2020.
https://www.swissre.com/dam/jcr:85598d6e-b5b5-4d4b-97 1e-5fceee143fb/sigma-2-2020-en.pdf.
2% Global catastrophes caused USD 56 billion insured losses in 2019. Estimates Swiss Re Institute.
https://www.swissre.com/media/news-releases/nr-20191219-global-catastrophes-estimate html.
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KiwiMokma® . Swiss Re Institute XaJIKapo TaJKMKOT MapKasu
NpOrHO3/Iapura Kypa, MyJKk Ba 0axTCH3 XoducalapAaH CyrypTajiail
6yiinaa COVID-19 kenTupraH WKTHCOAMM 3apapiiapHHM KoIUiamira
cyrypra xommaauaiapu 55 mupa.AKI nonnmapu Muknopupa cyrypra
TYN0BIapHUHM aMaira omupaau. by cymma 2017 iunga “Maria” AoByIH
okubatmapuau Gaprapad 3THIN YYYH CYFypTaIOBYWIap TY/araH 34
mipa. AKIH nomnapuaan 6upos kympox, 6upok, 2005 irnaa pyit Gepran
“Katrina” [OByJaM KeATHpraH 3apapiiapHH KoIU1all Y4yH CYFypTa
KOMITaHMsJIapu TOMOHMIaH TynaHraH 90 wmapaAKIU nomnapunan
KaMpPOKHH TAUIKW 3Tagu- °.

YMyMaH, KOpPOHaBHpPYC MaHAEMHACH AaBpHa Ioban Cyrypra
CeKTOpMra Ouj Xalkapo Taxpuba Ba TaJAKUKOTIADHH VpraHuin
HaTwkanapu COVID-19 manpemusacm mioban HKTHCOIHE Ycuira
KHAOUI canbuii Tabcup KypcaTaéTraliMri XaMaa Oy XoiaT rvpBapi
HaTHKaza, rmoball CyFypTa CEeKTOPUHHMHT XaM acocHii KypcaTKHunapHHH
nacaiuiiira, SAbHM peELecCHs XoJlaTura o0 KenaéTraHJIurHHK
Kypcarau. Xankapo Aapaxajarn Kyriab TaaKMKOT Mapkasiapd Ba
SKCIEpPT IOMPAJIADMHUHT  (PUKp-MyJioxazajapura TasHraH Xojija
TABKHUIAll  JKOW3KY, MAHISMHSHHUHI  HMKTHCONUETra  KeJTHpraH
3apapyiapu MUKJIOPH, (akat mporHo3 tycura sra OYnub, YHUHI aHUK
MHUKOOpH 2021 {WIHMHT YpTranapura Kenud MabiayM Oyranm.

I'mobanm cyfypra cekTopHaa peLeccHs XONaTHHUHT sHajla
KyYaHHOIMHUHT OJIAMHH OJTUII MaKcaauaa KyHunaru taknugiap vuiab
YUKIIIH:

OHpUHYNAAH, CYFYPTa MaxCyJOTH HCTEBMONYMIAPH TOMOHHIAH
CYFypTa KOMIIaHWAJIapUTa CYFypTa SbTHPO3NAPUHUHT OJaTIarugaH Kym
6ymumMHN  Xucobra onraH  XoJiAa  CYFYPTATOBYHHUHT  TVYJIOB
KOOMIHATHHH MyCTaXKaMJIalll YOPaNapuHH KYPHUI JIO3HM;

HMKKHHYMJaH, TaHIeMUs [apouTHIA Mosus 06030puaa HOAHUKITHK,
aKiyd Ba OONMHralslap HapXMHHUHT TYyMWO KETHIUH 3XTUMOJIMHH
Has3apJa TyTraH XOjAa CYFypTaJlOBYH WHBECTHIMA TMNOPTHhETHHH

217 COVID-19 general insurance losses range from $32 billion to $80 billion across key classes in U.S. and UX.,
says Willis Towers Watson. https://www.willistowerswatson.com/en-US/News/2020/05/covid-19-general-
insurance-losses-range-from-32-billion-dollar-to-80-billion-dollar?’mod=article_inline.
M8 World insurance: riding out the 2020 pandemic storm. Swiss Re sigma No  4/2020.
https://www.swissre.com/dam/jcr:d50acbcd-ceSc-4ee9-be60-a3c1e55f8762/sigma-4-2020-¢n.pdf.
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camapany Oomxkapum, OyHJa osara KeJaJuraH TypJIMd DPHCKIapHH
Gaprapad 3TUII Makcaara MyBO(HK;

yuuHungad, COVID-19 kopoHaBHUpYyC MaHIEMHUSCHHHMHI Ioban
HKTHCOAMETra 3apapH >KyJa IOKOpPM OKaHAMI'MHM HHOOatra osub
MaHJeMUK  pHCKNapNaH  cyfFypranamr OyitMua  maBiaT-XycycHid
IIEPUKYWIATHra acocanrad cyrypra myauu (Insurance Pool) tamkun
3THIL 33pyD;

TYpPTUHYMAAH, CYFypTa KOMIIAHWJIAPHHUHY MacoanaH Typub
(oHnaiiH) 3NIEKTPOH CyFypPTa XU3MATJIapH KYpPCaTHII XKMHHH OIIMPHIIL,
OyHIa CYFypTa CEKTOpHUIa PaKaMITH TEXHOJIOTHIAPHH KaNATUTHK OunaH
JKOpUH 3THII, “aK/Uld CYFypTa”, CYFypTa TeEJeMAaTHKacH, CYHBUH
HHTEIIeKT, Onokdeitn Ba Big Data TtexHomormsmapugal cyrypra
coxacuza caMapaid ¢GpoiianaH|II MaKcajra MyBoQUK.

§3.2. KoponaBHpyc nanIeMHACH JaBpHIA Vi6exucronaa CYFypTa
}aoBATHHA aMaIra OIIHPHIIKKAT ¥3Hra X0C XyCyCHATIAPH

COVID-19 xoponaBHpyc TaHIeMHSCHHUHT pecryOIuKkamMu3aa
KEHr KyjiaMIa OJIAMHU OJIMIIra KapaTWIraH 4YeKIoB Taabupiapy,
V36exucron PecrtyGnukacu HKTHCOOMETHHUHI Tacaiiumiura, OuHoOa-
PHH, axofM AapoMa/UTapyHHHI KaMaifuinura onub kengu. By xonart,
my6Xxacu3, MKTHCONMETHHHT MYXUM OYFuHNapuiaad Oupu OGyiaraH
CyrypTa 0030pH TapakkMETHra xaM canbuii Tabcup Kypcatan. Kopxona
Ba TaWIKWIOTIapAa uiiad duKapHil Xa)KMHHHUHT TTACAHMIIH, HKCIOPT-
UMIOPT OHEpaUMSLTAPHHUHT KHCKapUIId Ba TanOupkopnuk Qaomus-
THHHHI CyCalMIIM oKUOaTHAa CyFypTa XU3MATJIApUHH KYPCaTHIIHHHT
TIPOrHO3 KypcaTKuwiapu GaxapiwiMaii konan. Hatwkana, V36exucTon
Cyrypra 6030pHaa (haoaMAT IOpUTAETTaH alpHM CYFypTa KOMITaHHsIapy
2020 itmira Myiokanaadrad GU3HeC-pesKanapHHy Kaifta Kypub YuKuira
Maxbyp 6¥nau.

[ManpemMusHuHr cyrypra Oo3opura TabcHpM Kymnab onuM Ba
MyTaxaccucjiap TOMOHHIAH WIMUHA Ba aManui KHXaTAaH YpraHwi-
Mokga. XKymiaaaH, cyrypra coxacuJard TaHHKIM SKCHepTiapAaH Oupu
Jeffery Yonguuur ¢uxpuda, cyrypta komnanusuiapy COVID-19 6unan
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OOFJIUK CYFypTa JabBOJIADHHM KaHOATJIAHTHPHMINJAH Kypa, KYTpoK
MosHs 6030pHIard HOGAPKApOPIHKIAH A3HAT YeKHIIM KyTHIamu .
YHuHr ¢puxpunu Jorg von Fiirstenwerth xaM kyu1ad-KyBBaTiab uryHaai
&sanu: “Y30K MyUIaT/IH HCTHKOONIa CYFypPTa KOMIAHHUACHHHHT TYJIOB
KOOMNHATH KYpcaTKUIapura KOPOHaBHPYC HHKHPO3H KaHIAIHK TabCHP
KypcaTHILIMHH ONAWHAAH aiTuml KuiivH. bupok, nmaHaeMusHuHr OHp
Karop TabkCHpJapuHU 3bTHOOpra omvm Myxmm: 2020 imn OommpgaH
akuus Ba obyuranusnap HapXMHUHT macaiiuiuy, ¥3 HaBGaTHaa, cyrypra
KOMIaHWICH MHBECTHIMS MOpTQEn KHMAaTHHHHT Kamaiumnra cabal
oynagn”.

I'oban naHaeMUSHUHr CYFypTa KOMIAHUAIAPUTa TabCHPHHHU
faxonall Makcaguaa XXaxOHHHUHI €TaKYM PeHTHHI KOMIAHHUANapHIaH
6upu Fitch Ratings 2020 #iun maii oituna I'epManusuunr 10 Ta cyrypta
TYPYXJApUHHHI pelTUHr KypcaTKHWIapHHH ~KaitajmaH VpraHu®
k. Vprauum HaTWXanmapura kypa, 10 ta cyrypra rypyxugad 7
TacCMHUHT peiituHru “bapkapop” neb, KoiraH cyrypra rypyXJIapuHHHT
peittuHTH 3ca “Canbuit” n1e6 6axonanam.

COVID-19 KopoHaBHpYC NaHIEMMACHHHHT Y306EKHCTOH CYFypTa
Oozopura TabcHpu O¥iiMya XaM OJIMM Ba MYTaxacCHCIap TOMOHIJIaH
WIMHHA W3JTaHUILIAp aManra OIIMPHJITAHNMIMHH TabKHIJIall JIO3UM.
Macanan, T.ViMuHoB Ba E.KuMHHUHI Kyluzaru KapalulapH 3bTHOOpra
Monuk: “KapaHTHH yopalapuHUHT XOpHi 3THIIHIIH, aKcapysT HHPHK Ba
KHYHMK KOPXOHaJTAPHHUHT (PAONHATHHH TYXTAIIUIa XaMaa XOAUMIIADHHUHT
HIIl XaKy CaKTaHMalural TapTHIra YHKapuInmnra cabab 6ynamu. by
¥3 HaBOaTHia, SHrU CYFypTa NAPTHOMANAPHHUHT TyIWIMIIATA Ba
amMajiard I[apTHOManap MYIAAaTHHM Yy3aftupuinra caiOuii Tancup

K}"/pcarann”222 .

219 Jeffery Yong. Insurance regulatory measures in response ta Covid-19. April 2020, FSI Briefs, No 4, 2020/
https://www bis.org/fsi/fsibriefs4 htm,

0 J6rg von Fiirstenwerth, Chairman of the GDV Management Board. “In my view, a slight delay of the Solvency 11
review is worthwhile to reflect the impact of the coronavirus”. // https://www.en.gdv.de/en/issues/column-joerg-
von-fuerstenwerth/ the-solution-to-the-corona-crisis--think-outside-of-the-box—59272.

Coronavicus  Impact Puts  Pressure on  German Insurers' Ratings, 18 May, 2020. //
https://www.fitchratings. com/research/insurance/coronavirus-impact-puts-pressure-on-german-insurers-ratings-18-
05-2020.

2 Umunos T., Kim E. ToToBHOCT: K HOBbM peamnsM. // https://pv.uz/ru/newspapers/pravda-vostoka-85-ot-25-
aprelja-2020-goda.
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D.A6ay/utaeBHUHr Kadn otvinmya, “...Ilynunraexk axonu napo-
MayTapHHAHT GapKapopJIMIMHH TabMHHJIALI XaMza OromkeT Mabaria-
puHH Texal ro3acuiad CyFypra 6030pHHM PHBOXJIAHTHPHIL areHTJIUTH
TOMOHMJAH CYFypTa KOMIAHMsJIapura KOPOHaBHpYC MaHAeMUsICHra
Kapllli CyFypTanalll, BaKUMHaIMs, amMOynaTop Aasosami Oyiuda Maker
CYFypTa MaxCy/JOTJIapHHH HILIA0 YUKHUO axojMra TaKIUM STWIHLIH
MaBiyM JAapaxalga CYFypTa MYyKO(OTIapHMHHHI YCHIIHIa, axoJIMHH
WKTHMOHKHM KyJu1aO-KyBBaT/alura, OromKeT MabnarlapuHHHT TekKa-
JMIINra, MamiiakaT UHQPATY3WIMACHHUHT SXUIHIAHUINNTE, COFJIMKHU
CaKJIall TU3MMMHHY MOJIHSUIAHITUPUINTa KYIIHMYa TYPTKU 6§“fna,zm”223.

C.HacpermunoB Ba JK.JKopabaeB aManra OWMpPraH TaaKUKOT
MIIMAa2 KOPOHABUPYC TMAHAEMHWACH JaBpHAa CYFypTa KOMIIAHHSA-
TapuHUHT (aonuaTH EpuTWiraH 6ymu6, MyannudnapHuHr ¢UKpHya
V36exucTon cyrypra 6030pHma, acocaH, 4eT 51ra UMKYBYHNapHH
CYFypTa KWIUII, aX0JH MOJI-MYJKH (HMOpaT/IapH) CyFypTacu TyplapH
KHCMaH macaifrad, Oy anbaTra, Xankapo aBHBKATHOBJIAPHMHI TYXTa-
TUNMIIM Ba XOAWUMIIAp XaMJa CYFypTa areHTJapuHWHT TaHIEeMHs
MIAPOUTUAATH HII PeKUMIIapH OHIaH GormK™",

V.®azunor ¥3 wiIMHil HIIKa KOPOHABHPYC IaHAEMHUSCUHHHT
CyrypTa 6030pHra TabCHpPHHH YpraHap 3KaH, V36ekucron Pecry6imka-
cu [pesupentununr 2019 inn 2 aprycraary “Ys6exncton Pecry6imka-
CHHUHI cyrypTa OO30pMHH HCJIOX KWIMII Ba YHHHT JKaJal pHBOXK-
JIAHMIUMHY TaBMHHAA Yopa-Tafabupiaapu Tyrpucupa’ru [1K-4412-con
KapopvHuHr 3-wioBacura myBoduk 2020 imn 1 wromgan Gomnab
YMyMHI CyFypTa €KM Xa€THH CYFypTa KWIMIH TapMoruna (MxTUEpuid
Cyrypra) daoausaT OpUTaéIraH CyFypTalOBUWNIap (KaiiTa CyryprTa-
JIOBYMNAp) yYyH YCTaB KAUTATHHUHT MHHHMAaN MHKIOPH 15 mMipa.cym
MUKIOpHAa OeNTWIAHraHIMIura AUKKAaTHH KaparaJd. YHHHI TabKUZ-
Jaimipya, ymOy TaJaOHUHT YpHATHWIHMINM KapaHTHH YeKIOBIapUHHMHT
XOopuil  oTumumu  Tydaiiii  MaMnakaT — MKTHCOOMETH — KYIUIab

= Abnyiwtaes 3. KoOpoHaBUPYC NAHASMMACHHHHT MaMIakaT CyFypra GO3OpHra TabCHpH. MynoXasanap,

MYaMMonap Ba eunMnap// “MonHs Ba GauK HINK 3MEKTPOH winMuil KypHamu, 2/2020, 142-6.

Hacpermumos C. C., Xopabaes XK. A. KopoHaBHpyC NaHAEMHACH AaBPHAA CyFypTd TALIKMIOTIAPHBHHT
baomsu. “Cyrypra KOMIAHHANaDH HHBECTHLHMOH (HaOMMATHHM PHBOXJIAHTHPHIIHHHT J013ap6 Myammonapu”
MaB3yCHjarn pecnyOnHka WIMHH-aMalMil OHNAiiH KOH(epeHLMACH MaTepHaliapy Tymnamd. - TOLIKEHT.:
“Hunosanyon pusox1aHuin-HawpueT-Mat6aa yiin™, 2020. - 11-6.
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TApMOKJIApUHUHT TYXTab Konuimm xamaa Byxopona pyit Gepran Kywin
mamon Ba Capmoba CyB OMOOPHUHMHI YNUPWIMIIM GOHMC CyFypTa-
JIOBYHJIAD TOMOHHJAH aMalra OLIMPWIraH TYJIOBJIAp HUc6GAaTaH KHYHK
CYFypTa KOMNaHUAJIApHHUHT 6030pAaH YHKUG KETHIHra oJMb Kejaau.
“Illy cababiu, - ned GUKpUHH HaBOM OTTHpagu Y.Da3uwios, -
CYFypTalOBYWIAPHUHT YCTaB KaluWTaidra HucbataH YpHAaTWIraH
MHUHMMaJ TanabHMHI aman KWIMIIHHE SKMH 12 oiira ysadTupum
no3uM™.

COVID-19 kopoHaBHpyc MHGEKIMACHHUHT TyHE 6¥itnad mmmmat
OMnaH TapKaJMIIM XyKyMamiap ojgura OHp TOMOHAAH, KapaHTHH
4EKJIOBIaPHHH KOPHI 3THII OPKATH aXxOJIMHH ymlOy OasoJaH HINOHWIH
XMMOSUTAIl TH3UMHHHM SApaTUI, WKKUHYH TOMOHAAH, WKTHUCOMMET
TapMOKJIapHHH KYJ1a6-KyBBaTiam 6yiuya TH3MMIIU Yopa-TaAOHUpiIapHU
aMaJira OIUMPHMUIHM KyHAamaHr kWiub kyiign. TaOuwmiikd, MKkana
XO/IaTAa XaM MIIADHU TH3UMJIM TAlIKI 3THUIN, THPOBapAu/Ia, IaBiaT
OIO[DKETH XapaXKaTJIApUHUHT KECKWH OIIMG KeTHIIWMra Ba aKCHHYA,
COJIMK Ba OOINKA TYIIyMJIAapPHUHT KaMaiiub KeTHIIHra OJInG KeJlaH.

Karpuii KapaHTUH YEKIOBNAPUHMHT JKOPHH STHIHIIKM OKHOATHIA
JAacTnabky Mabaymomiapra kypa, 2020 HUIHHHr OHUpHHYHM ApMHJA
V36exucron SIMM xaxmu JKOpHil Hapxmapaa 255 2526 mnpa.cyMHH
TalIKWa 3Trad Ba 2019 HunHUHr sHBape-uUIOHb OMM  OHJIAH
Takkocnaradaa 0,2 dowmsra yeran™®. Xon6yku, 2019 AuiHAHT SHBapb-
uIoHb oitnaa SIMMuuHT Yenmu 2018 HurHUHT Moc faBpura Hucbatan 6
¢ousra TeHr 6¥nran. Jlemak, 2020 MwIHUHAT AACT/IA0KH OJITH OMHU SKYHM
6yiinua SITMM Ycumuy 2019 MWTHAHT TETMIUIA JaBpY YCHMII CypBaTH
6unad conmmtTHpranaa 5,8 dbousra kamaiiras.

Ilynu anoxuaa tapkuyram jo3uMkd, COVID-19 kopoHaBupyc
HNaHIEMMACHTa KapIiH KypalHin optHaad MM xaxMuHAHT nmacaifumuy
QYHEHMHI aKcapusaT MamilakaTiapuaa KysatwiraH. JKaxoH Ganxu 2020
Aun AHBapb-UIOHb oiapuzaa nyué Oyimua SIMIMHMHrT XaxmH YTrad
HHJTHUHT SIHBApb-HMIOHb OMIapH KypcaTkuuura Hucbaran 5,2 ¢owusra
KaMaduMmuHM nporHo3 Kuwirad. lllyHuHrnek, maskyp maepma AKII

25 basunos Y. IepexuByT /1 cTpaxoBpte KoMnanuy KpH3Hc? // hitps://www.gazeta.uz/ru/2020/06/19/ insurance/.
2 Yalpi ichki mahsulotmi ishlab chigarish. O'zbekiston Respublikasi Davlat statistika qo mitasi, 2020- yil yanvar-
iyun//www stat.uz.
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ukTHcoauéTn 6,1 Qoumsra, EBpoxyayn aaenariapu HKTHcoAMETH 9,1
doumsra Ba SAnmonus wukrucomuéru 6,1 Qomsra Kuckapuwu KaxoH
6auxkuHMHEr 2020 W1 HIOHH OMHKJA BJOH KWIraH XUCOOOTHIA Kain
stwiran®?’. 2020 wiHuHr 6upuHuE SpmMuia Poccus deepanysacHHHHT
SIMM  xaxMd YTraH MWIHMHT 01y HaBpura HucOaran 9,6 ¢omsra
KUCKapHILH KYTPIJ'IMOKIIazzs, Kozorucrod Pecnybnukacu AWM xaxmu
3ca, AactnabKu MawJiymMoTiapra Kaparanpga, 2020 inn sHBapb-HIOHB
oiuna 27 737,1 mnpa.TeHreHd Talukwl STradH €kM 2019 HwiHMHT w1y
naBpura Hucbaran 1,8 dousra kamaiiran™ .

Tabuuilky, MKTHCOAMETAA (03 OepraH HHKHMpO3 Y36eKHCTOH
CyFypTa OO30pHHHHr PHBOMJIAHWII KypcaTKHMWiapura ¥3 TabCHPUHH
KypcatMacgaH Konmagd. CTaTHCTMK MabimyMoTaapra Kkypa, 2020
HwtHuHr 1 yoparuga MxTHEDPHIA CyFypTa Typiiapu O¥iinga kenub TymraH
cyrypra Mmykodotnapy Xaxmu 413,4 MIpA.cyMHH TalkWI 3TraH
(3.1-pacmra kapaHnr).

Baxonanku, ymby xypcatkny 2019 imomauer I doparuma 449,8
MIpa.cyMra TeHr OYmraH &ku 2020 i#mn I YoparMHUHI TErHUUIH
KypcaTkuuuaad 36,4 mapa.cyMra xynm 6ynarad. Bomkawa cy3 Ounan
udoaanaranna, 2020 iwtHUHT I Yoparuaa MaMaKar CyFypTaioBYHIIapH
TOMOHHW/IaH TYIUIaHTaH CyFypta MykodoTnapu Xaxmu 2019 iinwtHuHT 1
yoparuaa HUFMITaH cyrFypra MykodoTiapu xXaxkuura HucbaraH 8
¢domsra kamairaH.

Takkocnmam yuyH, 2019 immapsr 1 goparm skyHaapura Kypa,
UXTHépUii  CyFypra Typiapum Oyiimua cyrypra MykodoTIapu
TylwuyMuHuHT Yeumm 2018 #un [ yoparMHMHr Moc KypcaTKuyura
HucOaTtaH 142 GoU3HH TAMIKHI 3TTaH .

7 Global Economic Prospects. International Bank for Reconstruction and Development / The World Bank. //
https://www.worldbank .org/en/publication/global-economic-prospects, ISSN: 1014-8906; ISBN (paper): 978-1-
4648-1553-9; ISBN (electronic). 978-1-4648-1580-5; DOI: 10.1596/978-1-4648-1553-9, statistical appendix, p.
207.
= MunakoHOMpa3BHTHA Poccn# OTMedaer yiydlneHHe MMHAMMKA HauMoHambHoro BBIT B mone. Kapruna
JIENOBOM aKTUBHOCTH 33 HIOHb 2020 roja. KOHOMHYECKas! AKTHBHOCT, MMHHCTEPCTBO 9KOHOMHYECKOTO Pa3BUTHA
Poccuickoit  ®enepauun, 17  woms 2020 r.  //  https://www.economy.gov.ru/material/directions/
makroec/ekonomicheskie_obzory/minekonomrazvitiya_otmechaet_uluchshenie_dinamiki_nacionalnogo_vvp_v_iyu
ne.html.
2 Banosoit BHYTPEHHMII MPOAYKT 3a AHBapb-MioHB 2020 roma (mpeaBapuTeNbHbIE NaHHbIE). MunHcrepcTso
HAMHOHANBHON 3KOHOMMKM Pecry6nuku Kaszaxcras, Komurer mo cratuctake. // https://stat.gov.kz/news/
ESTAT370106.
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3. I-pacm. 2016-2020 iinsnapannr | soparaga V36exncron CyFypTa
6030pH 6Viin4ua TYIVIAHraH CYFypTa MYKO(OT/IapH JHHAMHAKACH
(MJ1pzx.c§'lM)2 .

KopoHaBupyc nangemusicu Tydaiimi, Y3bexucroH PecryOmika-
CH/Ia KapaHTHH 4YeKJIoBIapH pacMad 2020 Hun MapT OHHHUHE UKKUHYU
ApMHIaH xopuil stuwngm. [emak, myy Hun gHBape-geBpaib oitapu
MUIUTMH  CyFypra 0030pH, oOpjaTJarujiek, PHBOXJIAHUIIHKH [aBOM
srruprad. bupok, 2020 #Hun Mapr OHMHUHI MKKHMHYM SPMHIaH
MaMJIakaT XyOyAuJa KOpOHaBUpYC mNaHIeMHsacH cabab wWKTHcomuii
GQaonMATHH M3MaH YHKKAHJIMTM  cyFypra OO30pDHMHMHIT  acoCHi
KypcaTku4iapura cajiouii Tapcup kypcarrad. Illy epna 6axc-myHosapa
Tanab OMp KHUXaT MaBXKy.

ManTHKaH yitnaranpa, KOpOHaBHpYC NaHAEMHACHHHHT
OKUOATIapHHH IOMIIATHIN MaKcaauaa Mamiakatumuziaa 2020 iun mapt
OMHMHI MKKHHYH SpMUJaH KapaHTHMH YeKJIOBJIApPHHHHT >KOpHH
STWITAHIMTHHU YbTHOOpPra onaauran 6¥ncak, 2020 iwiHuar 1 yoparnaa
Vi6eknucron cyrypra 6030pHra ceswnapiy TabCMp KYpCcaTMACIHIH
Kepak 3au. Xon0yky, 3.1-pacM1a KeATHPHITaH MabJIYMOT/IAPHU TaX T
KWIMII HaTIXKajlapy, UXTHEPUH CYFypra Typiiapu Oyinuya cyrypra

P0Y36exucTon Pecry6amkach Mofus BAsHpNHIH MARIYMOTAAPH ACOCHIA TANKMKOTYM TOMOHMIAH HIINAG

YHKHIITaH.
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mykodoriapu xaxmu 8 ¢dous gapaxacuia KaMaHTaHIUTHHH
KypcaTMOKAa.

3.1-pacMard MabIyMOTIapiaH KypuHUO Typubmuku, 2019
itunamar [ goparn 6¥iinmua V36ekucTon cyrypra 6030puia AUFHIraH
UXTHEPHI CyFypTa Typiapy 6¥iinya cyrypTa MyKodoTiaapu xaxmu 2018
puiauer 1 goparupa MUrWiraH uMXTUEpHil CyFypra Typnapu Oyiu4a
cyrypra MykodoTnapy Xaxkmura HucbGaran 133,8 mupa.cymra kym
O¥sran éku youmn 142 ¢ousnu tawkun 3Trad. 204 8 iivnaunr I yoparuna
sca 2017 #unauHr 1 Yoparura HucGaTaH MXTHEPHIl CyFypTa TypiaapH
6yiinua cyrypra mykodomiapu Tymymu 220 ¢omsra omras. Hlynapra
acocilaHraH XoJja 3KCIepT (UKPHMH34Ya, KOPOHAaBHUPYC MAaHACMMSICH
Ty¢aitii KapaHTUH TaaOUpniapH >kopuii sSTWIMaranaa a4, 6anku 2020
fimn I yoparu sKyHMaa UXTHEDHIA CyrypTa Typinapu Oyiimda xeau6
TyWITaH CyFypTa MyKodoTaapHu XaxmMu yprauya 140 ¢ousra ycran 6ymap
37M.

CyrypraHuHr Oup Mapompa OGapkapop paBHaK TOIMIIH, ¥3
HaBOaTHJa, HMKTHCONMET TApaKKUETH YYyH 3aMHH sparamd. JKaXoH
Ganku sxcnepriaap Erik Feyen, Rodney Lester Ba Roberto Rochanusr
KA »JTHIOMYa, CYFypTa CeKTOpd MOJMABHIA Ba  HMKTHCOAMH
PUBOXJIAHMINHM TabMMHJAINA XaJ KWIYBYH aXaMHUATTa sra”!.
CyFypTaHHHT MKTHCOAMETAAIH aXaMHATH, Hadakar, CyrypTa MyKoGoT-
JapuHH TYTab, ynapHH HMHBECTMLMSA Makcamiapuaa QotiganaHum-
Jlapuna, Ganku Ty3WiraH CyrypTa LapTHOMajlapura MyBOOHK CYFypTa
Xoaucanapy comup OynraHga KypuiraH 3apapiapHH KOIUIALIJA XaM
HaMo€H 6Ynamu (3.2-pacMra Kapasr).

2016-2020 iwutapHusar 1 dgoparu sxywiapu GyiiMda MamiakaT
Cyrypra 6o3opuma ¢GaonuaAT KypcaTaéTraH CyFypra KOMIIaHHANapu
TOMOHHJAH IOPHJIMK Ba JKUCMOHHMI Imaxciap KypraH 3apapiapHH
Komnam y4yyx 550,5 miupa.cyM MHUKIOpHIA CYFypTa TYJIOB/IapH amaira
ommpuiarad. Yuuar 446,3 mupa.cymu €xu 81,1 dousn HXTHEpHIH
Cyrypra Typnapu, kKonrad 18,9 cdousu MaxOypuil cyrypra Typrapu

23 .
' Erik Feyen, Rodney Lester, Roberto Rocha. What Drives the Development of the Insurance Sector? An

Empirical Analysis Based on a Panel of Developed and Developing Countries// Policy Research Working Paper/
The Wor!d Bank Financial and Private Sector Development Finance and Policy Units February 2011, 5572.
https://doi.org/10.1596/1813-9450-5572. https://elibrary. worldbank org/doi/abs/10.1596/1813-9450-5572.
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6yitiya aManra OIIUPWIraH CyFypTa TYJIOBJapHra TyFpH Keaaau. byHu
IOKOpH/Ia KeNTHpWIraH pacMJard MabiyMoTiapiaH XaM KypHil
MYMKHH.
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3.2-pacm. 2016-2020 iinnnapunnr I qopamna V3bexncron éyryirra

0030pn Gyiinda ama/ra OMHPHJIraH CyFypTa TY/10BJapH

AHHAMHKACH (Mapa.cym)

3.2-pacM MabIyMOTIapHAaH KypuHHO TYpuOOMKH, TaxJjiwi
STUNAETraH JaBpaa 3HC Kyn cyrFypra TynoBnapu 2019 HHIHUHT
I dgoparmpa amanra ommupwiarad O6Yynmub, yHHMHr  MHKIOPH
1599 wMnpa.cymuu Ttamkun 3trad. 2020 dwmmuar 1 9oparuaa
KOPOHABHUPYC MH(EKIMACH TapKajiMmaraH 54H, ymoOy JaBpAa xaM Ou3
CYFypTa TYJIOBJIAPH XaXKMH/IA KaTTa YCHII OYNraHIMIiHA Ky3aTHIIAMH3
MyMKuH 314. Bupok, COVID-19 nannemuscu cababnu 2020 HumHUHT
I d4oparuga amaira OHIMPWIraH CYFypTa TYJOBJIApH MHUKIOPH
141,2 mupa.cymMHM Tamkwi 3Trad 0ynub, Oy yrrad itmwiHuHr 1 doparu
AKyHJapy Oyitrua aManra OIIMpHIrad CyFypTa TYJIOBTapH MHKIOpPHIAH
18,7 mapa.cymra éku 12 ¢omsra kamaiiran. Xonabyku, 2019 HunHUHT
I doparm skywmapu O¥iiMua CyrypraJioOBUMIIap TOMOHHIAH amManra
OIUMPUITAH CYFypTa TydoBNapu Xaxkmu 2018 #unauxr I doparnna
aManrra OWHMPWIraH CYFypTa TYNOBNapu Xaxmura HHcbaraH
95,8 mnpa.cymra kyn 6ynrad €k yeum 249 $how3HN TAKKWI STTaH.

323 36exucTon Peciry6imkacn MoJis Ba3UDIIHTH Ma®TyMOT/TAPH aCOCHIA TANKMKOTUH TOMOHM/AH Taiépaanran.
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Illyau anoxuia TabKULIall JIO3UMKH, 2020 HWIHMHT OUpHHYH
ApUM HHWUTMIHAa Y36EKHCTOH CYFYpPTa XaM)KaMHATH TOMOHH/IAH
oMMaBHii  axb0poT  BocuTanapuia KOPOHABHPYC  MaHIEMHACH
HIAPOWTHIA XaM CYyFypTa XoAucajiapd COAUp OYJMIIM HaTHXacHaa
eTKa3WIraH 3apapliapHi KOIUIAll Y4YYH CYFypTa TYJIOBIApH amaira
OIHpUAHG KeTMHaETrannury Epurwirad. Macanan, “Kadonar” cyrypra
KoOMMaHuscd ToMoHuAaH byxopo Buwinosatuaa 2020 iiun 27 anpens KyHH
103ara KeJraH Ky'wId IIaMoJl Ba EFMHrapyWIMK HaTIKacHia s3apap
KypraH oObexTIap OYiinda KOMIAHMAHUHT >KaMH >xaBobrapimuru 21,9
MJIpA. CYMHHU TamkKWi 3TraH 0ynub, 13 ta Mypoxaar Oyimda >kaMu
195,1 MiIH. ¢¥M MUKAOpHAA CYFypTa KoIUiamaiapu Tynab 6epw1raH23 ’,
2020 #un 6 ampenmaH 17 ampenrava -6ynraH MyAzaT JaBOMHAA
“Y36ekuHBECT” cyrypra kKoMmmaHuscu 1329 MnH cyMm  CyrypTa
KOILUTaMacuHHU T)“'naraﬂ23 ‘,

busHuHT 3KkcnepT 6axonapumusra kypa, COVID-19 kopoHaBupyc
maHgemuscu 6ynmaranga, 2020 immmmar I goparuma V36exucton
cyrypra 6o3zopu 6¥iinda cyrypra MyKOQOTIapH TYIIYMHHHUHT YCHIIH
2019 #wauHr 1 goparura HucOaran kamuaa 140 GoU3HH TAWIKWT 3TraH
6Ynap snu. JKagBan MablyMOTIapUHHMHT TaxJIWIH 3ca OYHHHI aKCHHH
Kypcatub Typubau. S'sHU roKopHaa Kaiia stiwirankaek, 2020 iwiauHT 1
qoparuja cyrypra MykodoTnapu Tyuryms 4 dousra kaMaiiras.

IOxopuna 6aéH >THIraHIapHH YMyMJIAIITUPHO afTHIN MyMKHHKH,
COVID-19 kopoHaBHpyc MNaHAEMHACH OPTHAAH JKOPHM 3STHITaH
KapaHTHH YeKIOB TaaOupiapd HWKTUcOAMd (aoUIMKHM KECKHH
cexuHnamTHpumy 6apobapuaa cyrypra 6030pH PHBOMJIAHHMILIMIA XaM
canbuii Tavcup kypcarad. Harwxkana, 2020 iwmHyHr | yopak akyHiapu
6yiinua V3bexkucron cyrypra 0030pH pPUBONJIAHHIIATA OHJ alpHM
KYpCaTKHWIapDHMHI KaMallMIM Ky3aTWIraH. BHpOK, KOpPOHaBHpYC
HHOEKIMACH TapKaJIMWMHMHET OJAM ONMHUIM, ymOy BHpyC OmiaH
KacaiaHy XonamiapuHuHr Oaprapad STWIHINH, BUPYCHH HYKOTHII
KOOWIMATHra 5ra BakKUMHAIAPHMHI MILUIA0 YMKAPHIMUIA Ba aXOJMHH

= “KAFOLAT sug'urta kompaniyasi” AJ axonura 10 kyHaa aesapios 1 MiIpa. ¢YM CyFypTa KOTUIAMAJIADMHH TY/IA0H.
213§.0§ -2020//http://uza.uz/oz/society/kafolat-sug-urta-kompaniyasi-aj-a-oliga-10-kunda-deyarli-1-m-18-05-2020.

“V3bex T" Wi GepyBuMNapHHHT (hyKApOJHK HKaBOGrapiMrH MaxOypHil cyrypTacy 6¥fimua 132,9 MiH cym
Ty1a6 Gepmu. //https:/uzbekinvest.uz/news/uzbek invest-ish-beruvchilaming-fuk-arolik-zhavobgarligi-mazhburij-
sugurtasi-bujicha- 1329-miIn-sum-tulab-berdi.
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OMMaBHIi SMJIAII JKapa€HUHUHT aMaJra OIIMPWIHIIN MyHocabaTn OunaH
SIKUH UCTHKOOJI/Ta UKTUCOIUET XaM THKIIAaHA/IH, IeMaK, CyFypTa CEKTOpH
xam Oapkapop pUBOXKJIAHMIU ifynura Tywamd.

COVID-19 kopoHaBHUpyC MaHAEMHUACH JIYHEHHHT aKcapHsT
MaMIaKaT/IapHa Ky3aTWITaHH KaGu Y3GeKHCTOH MKTMCOIMETHIA XaM
ceawyapiud canbuid TabcHp KypcaTad. YmlOy BHPYCHHHT axoiii
ypTacuia KeHI TAPKAIMIUMHH ONIMHH OJIMII MaKcaauaa Y30eKHCTOH
XYKYMAaTd TOMOHHJIAaH KaThUH KapaHTHH YOpaNlapUHUHT OelriTaHHIIN
KyTU1ab HHpHK Ba KMYUK KOpXOHANap (paonUMSTUHWHI BaKTHHYa TYXTab
KOJIMITHTa &XyJ 4YeKjIaHrad mapowtiaa ¢aonmar roopurdiura cadad
O6ynmokna. Ailfrapnu  Oapua AaBlaT TAIKWIOTIApH, MYJIKYHIHK
HIAKJIMIaH KaThbui Hazap 0apya KOpXOHa Ba TAalIKUIOTIap Macodapuii
vl pexumura yrkazwad. [laamemus Tydaiiny WmcH3nuK gapaxacH
OILIJT Ba aXOJI AapoMa yIapy HUCOAaTaH KaMaii/Tu.

[Mangemust naBpuga Cyrypra XM3MaTJIapH KypcaTHIl KYJIaMHUHHHT
cycaiimm oxkubaruaa 2020 iwnmHuHr 1 Yoparvaga MamiakaT CyFypra
6030pu Oyitmua cyrypra mykodornapy tymrymu 4 domsra kamaiiam.
AWHHKca, UXTHEPUI cyFypTa Typsiapu OyHnya CyFypTa IIapTHOMalapH
Ty3UIl Ba aMmallJlald CYFypTa IIApTHOMAJAPHHMHT MYJIaTHHH
y3aliTHpUIIga MyaMMoNiap [o3ara Kelnrawiru OoHuc  CyFypra
MykodoTnapu xaxmu 8 pousra kamaau.

[Mangemus gaBpuia Y3GekHCTOHZA CYFypTa  (paONHATHHHHIT
acocuil KypcaTKuwiapyuaard yirapuuuiap TYFPUCHAArd MabIyMoTiap
12-unoBaga kenrupunrad 6ynm6, yura kypa 2020 iwnxusr II Ba III
Jopakiapuia XaM MaMJIakaT MHKECHOa Cyrypra Mykodomiapu
TyLWyMHuaa kaMaium Kysatwirad. Macanas, 2020 iunHunr 11 Hoparuaa
cyrypra MykodoTnapu TymryMa 1015,6 MIpA.CYMHH TAalIKWI 3TraH
6yu6, ymby xypcarkmd 2019 iwmHHMHrT Moc kypcatkuuwpaH 2377
mipa.cymra €ku 19,0 ¢ousra kamaiirad. Xymam myHnait, 2020 HuiHHHT
III goparu 6¥timgya cyrypra Mykodotinapu Xaxmu 15877 mnpa.cymra
TeHr 6yyraH Ba Ma3Kyp kypcatkud 2019 HWIHUHT MOC KypcaTKU4MIaH
204,8 mipa.cymra kamaiiras.

2020 i naBomua Y36exkucTon cyrypra 6030pu 6¥iinua cyrypra
Myko¢OTIapH TYLIYMHHUHT KAMaMHIIIH, aCOCaH, Xa€THU CYFypTa KLU
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TapMord OyiiMya CyrypTa MyKOQOTIapu TYIIyMMHHHI KECKHH
kaMmaiiumy 6mnad Gornmuk (13-unopara kapaur). Ly Hwmu xaétHu
CyFypTa Kwiuul TapMOFH OYiiMdya TYIUlaHraH cyrypra MykooTiapu
mukaopu 334,4 mapa.cyman Tamkmn 3tH6, 2019 HuiHMHC Tersuum
Kypcarkmyuaan 252,0 miapa.cymra €ku 57 dousra Kamairan. AHHU
mairaa nangeMus Ty ailiy CyrFypTa TYJIOBIapH MUKAOPHAA XaM KECKHH
KaMaiui kKy3aTwirad. 2020 iinnga XxaéTHy CyFypTalloBYM KOMITaHUsIap
ToMOHHMzAaH xamu 318,0 muipa.cyM MUKAOpHRA CYFypTa TYJIOBlapu
amanra owmypwiran 6ym6, 6y kypcarkud 2019 ifimnHMHr Moc
Kypcatkuuugad 211,4 mupa.cymra €ku 60,1 ¢ounsra kamaiiraH.

2020 #mwima cyrypra MyKOGOTIApHHHHI CYFypTa TapMOKIapu
6yiinua TakCUMJIaHMIIMAArd Y3rapuumiapHy atpodianya TaXyIil KWIKII
HaTW)KalapH YMyMUil CyFypTa TapMOFHIOAard CyrypTa KOMIIaHWSUIApH
TOMOHHJAH TYIUMaHTaH CyFypTa Mykodotnapu xaxkmu 2019 HunHUHT
Moc KypcaTkuuura HucOataH 151,8 mnpa.cymra éku 108,7 domsra
OIraHJIMrHHY  Kypcatay  (l4-wnopara kapadr). IOxkopupma kabin
STraHUMH3JEK, MaMJlakaT CcyrFypra 0Oozopu O¥iiuga cyFypta
MyKoGOT/IapH XaXMHIOard canOuii y3rapuil XaéTHH CyFypTa KHJTHII
TapMOry/a 103ara Kejarad xonatr 6uwnad Gornanrad. llynuaraek, 2020
Annga amanra OLIMPWIraH CYFypTa TYJIOBJIapH XaKMUAHH 2019 MHIHUHT
TeTHILIY KYpcaTKUYW OWNaH TakKocsacak, Kamaiui 75,9 miipa.cyMHH
€kn 9,3 GOM3HU TAIKMA STrafIMTHHM Kypuil MyMkdH (15-mnosara
KapaHr).

Kypunu6 Typubamku, 2020 iwiauar I yoparuga V36exucronma
KapaHTUH TaAOHPNApHHUHT Kydaltupunrawnuru cababmun COVID-19
NMAaHIEMUACUHUHT CyFypTa 0o30pHra TabcHpH sHaza canbuit
HaTWXanapHH Kypcatrad. bupok, 2020 HwmuHr 15 asrycrvaaH
MaMjiakaTiMu3a  O0CKHUMa-00CKHY  KAapaHTUH  YEeKIOBJIAPHHHMHI
IOMIIATHIMIIHE MKTUCOAMETHUHT (aosalnyBura, OuHoOapHH, CyFypra
GO30PUHUHr THKIaHMLIMra OJHO Kemamu™ . JleMak, Xyjoca KHWIHII
MYyMKHHKH, 2021 iunnga MKTHCOAMETHUHT OMp MapoMJa PUBOMUIaHHINH

5 Ulenmaes X.M. Tlannemus Ba yHHHT Y36eKHCTOH CyFypTa 6030pHra TaLCHDH: TAXTHINIH énautys. // “Xanxapo
MomMA  Ba  xucoG” wiMmit  kypHai.  NoS,  okmabps, 2020  §-10-6. ISSN:  2181-1016.
https://scholar. google.com/scholar?hl=ru&as_sdt=0%2C5&q=shennaev&oq=.
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cyrypra 0030pH KYpCaTKU'WIAPHMHUHT AXIIWJIAHHIIMIA HMKOHMAT
spaTajiy.

BM3HMHT QUKpUMH3Ya, NAHAEMHSA APOUTHIA CYFypPTa KOMIAHUA-
JIApHHHUHT MIAll Takpubacura sra 6ynMaramiurd, Macodamad Typub
(online) Mipko3napra cyFypTa XH3MaT/IapUHHM KYpCaTHINAA KIIFOP
axbopoT TexHojorwanapugad ¢odparanum O6yiduda Cyryprasos-
yulapZa KYHHKMa Ba 3JeKTPOH IUIaTGOPMaHUHT APATHIIMATAHIIUIH, OV
6opana xONMMIApHUHI MalakacH eTapiid SMAaCHrd CYFypTa COXACHHH
PHBOXJIAHTHpHUIITA canduil Tascup Kypcatau. Illynu ssTebopra onrax
X0Jaa KyHuaaru TakmdaapHu OwianpaMus.

Cyrypra NOJMCHapHHHU JIEKTPOH LIAKIIAa COTHIUIHH Hyira KyHum
Makcaauaa 6apua M Xy»oKaTJAapuHH pakaMJiiH IaTdgopMara YTKasuiil
JI03MM. ByHHHT y9yH MHTEpHET TEXHOJIOTHAJIAPUHH PHBOKIIAHTHPHINTA
KaTTa MHBECTHLIUA Mabrariapy KUPUTHII Tajaab STHIaau.

Cyrypra InapTHOMaJapy TY3TaH IOPHIWK Ba XUCMOHHMI mIaxcliiap
MOJI-MYJIKM, TPAHCTIOPT BOCUTACH €KHM COFJIMTHIra CyFypTa XOAHCaIapH
coaup 6YnuIIM OKubaTHAA eTKa3MWIraH 3apapiapHy KoIUTallZla paKaMiu
TEXHOJIOTUANIApAaH KeHr (oiganaHu TaBcHs STWIAIH. SIbHHM, CyFypTa
XoJucanapH TyQaiiy 103ara KelraH 3apapiiapHy aHHKIall ydyH 3apyp
OYnanvraH MabJIyMOTJIApHH JIEKTPOH IHAaKiAa Kabyj KWIMII Ba Kypub
YUKUII, Oy MacajJaHM MIDKO3HHM HIUTHPOKMCH3 MacodanaH TypuO xai
KIWIMILI aMATHETHHY JKOPHIA STHII 3apyp.

Cyrypra KOMIaHMACH XOAMMIapHHH MacodamaH Typub (online)
HIUTAIIApH YYyH WAapT-LIApOWTIap SpaTHIl, WHTEPHET Te3JUTUHH
OLIMpHUNI, 3apyp KOMIBIOTEp TEeXHHUKaJIapH OwlaH TabMUAHIANI
YopaJlapUHH KYpHIL MaKcanra MyBo(HK.

I11 606 Gyiinua xyaocanap

Vuunyu 606 noupacua aMaira OIHPWITaH TaAKUKOTIAp CYFypTa
coxacHgard HHpPHMK TaZKMKOT Ba TaXJIUIMd  MapkKasnapHHHT
MpOrHO3Mapura kypa, naHgemus tydaitm 2020 fiunpga 6yTyH myHéna
CyFypTa XusMaTnapura OynraH Tanad mnacaiimmy okubaTdpa rioGan
Cyrypra MykKoQOTIapH XakMH 3 ¢ousra KaMaMHUIMHM KypcaTau.
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XaétHu cyrypra Kwimi OyiiMya cyrypTta MykoQoriapH Xaxmu 6,0
¢ousra &xku 175,2 mnpa. AKHI nonnapy MHKIOpHaa KaMaHMIIH
KyTHWIMOKZA. ByHnail canbuii XoaTHU Iy GuilaH W30X71all MyMKHHKH,
KOPOHaBHpYC TMAaHAEMHACH JaBpHAAa MIICH3Iap COHMHUHI KECKHH
OLIMNIM Ba axOJId JapOMajJapyiHHHI Nacainb kertuind, ¥3 HaBOaTHIA
XaéTHM Cyrypramaml 6¥yiinya TanabHuAr, OWHOOapHH, CyFypTa
MYKOGOTIapy Xa)KMUHUHT KaMaiiiinura oub kenaiay.

AmManra onMpUITraH TaAKUKOT HaTxanapd, Gollka maBriariapia
6ynragn  kabu  Y30eKHCTOHZa  XaM COVID-19 KOpPOHAaBHUPYC
AaHJEMISICU OpPTHIAH >KOPUH 3TWIraH KapaHTHH 4eKIOB TaaOupiapH
UKTUCOAMI (haoTMKHH KECKUH CeKHHIAIITHpHIIM Oapobapunaa cyrypra
06030pH PHUBOMUIAHHIIATA XaM caiduii TabcHp KypcaTraHJIMTHHH
Tacauinaiiay. Taxmun Hatxkanapu 2020 fiunga cyrypra MykodoTiiapu
TymymH 2019 #HwWHUHT TerHuuid Kypcatkwuumra Hucbaran 100,2
MIIpA.cyMra Eku 4,3 ¢pousra kaMaiiraHlIMTHHA KYpcaT/iy.

TamKuKoT HaTWXKAallapy NaHASMUS IAPOHTHAA CYFypPTa KOMIIAHMs-
JApUHUHT MLWIaml Taxpubacura sra 6yaMaraniury, MmacodanaH TypHO
(online) Mipkosnapra CyrFypTa XM3MaTJIapuHM KypcaTHUIAa WIFOP
axb0poT TexHONOTWIApUAaH ¢olaataHum OyiM4Ya CyFypTaloB-
4WIapaa KYHUMKMa Ba 3JIEKTPOH IUIaTGOPMaHMHI sSpaTWIMaraiury, 6y
Oopama XOoAMMJIADHMHT MajlakacH eTapiid  9MacjMrd  CyFypTa
GaoMMATHHH caMapaii TALNIKWT 3THIN Ba aMajira OIIMPHIITa TYCKHAHIHK
KIWITaHJIMTH TYFpUCH/Ia XYJI0Cca YHKAPHLI MMKOHHUATHHH SpaTaH.

IOKopunarunapnan  kenu® YMKKaH Xoydga XyJioca  KHJIHLI
MYMKHHKH, CYFypTa MaxCyJIOTH UCTEBMOJNMMIAPH TOMOHMIaH CYFypTa
KOMIIaHMsUIapura CyFypTa OSBTHPOIIAPUMHUHI  OAATIHarugaH Kyn
OYnumpHN  xmucobra oNraH  XoJiAa  CYFypPTQJIOBYHHHHT  TYJIOB
KOOMITMATHHY MyCTaXKamJialll YopajapuHy Kypuil jo3umM. LIlyHuHraek,
NAaHJEMHMS UIApOMTHAA MoiHs ©0o030pHJa HOAHMKIMK, akLusi Ba
OONHraIMsAIap HAPXHHHHT TYIIHWG KETHIIN SXTHMOJIMHM Ha3apaa TyTraH
X0Jla CYFypTaJlOBYH HMHBECTHLMA NMOPTQENUHH caMapany OGomKapuil,
OyHna ro3ara KeJajurad TypjM PHCKJIapHHM Gaprapad 3THII Makcaara
MyBo¢uk. [lannemMuk puckiapaad cyrypranai 6yiinda nasnar-xycycHi
IIEPUKYIIIHIUIa acoc/JaHraH cyrypra mynusd (Insurance Pool) tamkmn

STHUII 3apyP.
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IV BOB. V3BEKUCTOHJA CYFYPTA ®AOJUATHHU
PUBOXJIAHTUPUILUHHUHI YCTYBOP HYHAJMIILIAPA

§4.1. Cyrypra Maxcy/J10TH HCTebMOITHIADHHHHT MaH(paaTIapHHA
XHMOSIaWl TH3MMH Ba YHH TAKOMHJUIAIITHPHIT

['noban Mukécaa, KyMiagad, Y36eKHCTOHIA CyFypTa (aoiusATH
TabUMi Ba TEXHOreH XapaKTepaarH KYHIWJICH3 XoAucaiap COAHp
Oynmumy okubaTHIA eTKa3wiraH 3apapJapHH KoIUiall  OpKaTH
UKTUCOAUETHHHT OapKapOPIMMMHH TabBMHHJIAII Ba aXONMH TypMYII
JapaxaCUHH AXITWIAITHHAT MyXHM OMIUTH O6Yu6 XucobnaHagu. BUpoOK,
TypJ JaBpiapaa pyil Oepu® Typaaural MONUABHIA-HUKTHCOAMIA
HUHKHPO3JIap Ba CYFypTa KOMIIaHHJIAPH TOI-MEHEXMEHTHHHHT HOTYFPH
cuécaTH HATWKAacUJa CYFypTa KOMMAHWSUIADU OFUP MOJIMSABHIA axBOJIra
Tymmb Konuuriapu MyMkuH. By Y3 HapOatuma, cyFypTa KOMIaHUsUIApH
MIDKO3JIADMHUHT MaH$paaTIapuHd WIHOHWIH Ba caMapalld XHMOSUIANI
TU3MMUHHU APATHIIHH TAKO30 STa/IHU.

Xo3upru KyHAaa Oapua HgaBiarTnapaa CYFypTa MaxCyJoTH
HCTeBMOMYWIAPHHUHT MaH(paamiapvHi XHMOAIall TH3UMH TypiH4a
Ma3MyH Ba IIAKTHH Y3Ha HAMOSH 5TaiM-°. AKCAPHAT MaMIIaKaT/iap/a
CYFypTa HCTeBMONYMJIAPUHU XHMOS KHIHII BazudacH CyFypTa
(haoMATHHH TapTHOra COJIHIN Ba HA30paT KWIMIL O¥ifMda BakoJaTIH
JlaBjaT opraHiapu 3uMmmacura woowilaHrad. Illysu svrubopra ofran
xonga JAIS ToMonmpmaH Tachuknanran  “CyrypTaHMHT — acocuit
npunipiviapu”na  (Insurance Core Principles) Hasopar KHIyBYM
Opramiap CyrypTajJoBYH Ba BOCHTAYWIApPAAH CYyFypra (baonusaTUHH
IOpUTHIIAA CyFypTa IHapTHOMAacu TY3WIraH JAaBpAaH To ywoy
maprHoMa Oyiimya Oapya MaxOypuaATnap OakapwiryHra Kaaap

236 Shennaev Kh.M. The Main Directions of Protection of Insurance Consumers in the Current Situation. DOI:
10.5958/2319-1422.2020.00037.5. SAARJ Journal on Banking & Insurance Research (SJBIR), ISSN: 2319-1422.
Vol 9, Issue 6, November 2020, Impact Factor SJIF 2020 = 7.126. p.32.
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HCTeBMOJTYHIIAPra a0atii MyHocabatTaa 6y ammny Tanab Kunany, aeb
Kai1 STHITAHIATH AMKKATTa Ca30BOp .

Cyrypra ¢aonuaTMHUHr OapKapop PpHBOMJIAHHIINHM TabMHH-
naliia CyFypra HCTEBMOMMIWIAPMHHM XUMOSJIAall TH3WMM HEYOF/H
axamuitra sra skawnurd EW Ilapnamentd Ba Eppona KeHramwH#HT
2016 iimn 20 sausapmarm 2016/97 (EM) [upexrtuBacupa xaMm ¥3
udoJacHHI torran”®. Ymby /JlupexkTHBafa Cyrypra Ba Kaifra cyrypTa
Bocuraumnapu Hrrudok xyayampa CyrFypra: Ba Kaifta cCyrypra
MaxcyJIOTJapyHH COTHIIIa MapKa3zuil pOJIHM YHHAIIM TabKWIaHTaH.
Illy 6unan Oup KaTopAa CyFypTa MaxcCyJIOTIAPHHH TYp/IH KYpUHHILAAH
maxcyiiap Ba TAIIKWIOTIAp, XYCycaH, areHTiap, Opokepnap, “OaHk
CYFYPTACMHHMHT OMEpaTopyiapu”, CYFypia KOMIAHHANIAPH, TYpPHU3M
areHTNHMKIIApH Ba aBTOMOOWINApHM wokapara Oepuwmr  6¥inda
KOMIIaHMSUTap XaM COTHIUN MyMKWUHIHTH 0a&H stunraH. byHna cyrypra
MaxcyJIOTUHM COTHII KaHaUmapu Yypracuaa ¢apk  Oynummra
KapaMacliaH, CyFypTa HCTeBMOTUMIIapy Oup XM Japaxagard XUMosIaH
dboiinanaHuUIapy 3apyp SKaHIHUTH KYPCaTHITaH.

Kypub TypubMu3ku, CyFypTa MaxcylnoTH HCTEBMOTYHIAPUHUHT
MaHbaaT/IapuHi Ba KOHYHHM XYKYKTapWHH XMMOS KHJIHII Macaiacura
XalKapo Ba MHHTaKaBMii Aapaxana >bTHOOp KapaTwiMokna. byHra
acocuii cabab mykH, HHUpUK Ba TH3UMIIM aXaMHITra 3ra CyrFypra
KOMMAHWUTADHHUHT MKTHCOOMH HOYOp Xonarra Tymud KOJIMIIN
OpTHZAAH 3UMMACHra OjiraH MakOYpHATHHH OaskapMaciurd kyn COHJIN
CYFYyPTa UCTCHMOMMIAPHUHT, Ha(aKaT CyFypTa KOMIAHMsACHTa, Oasnku
XYKyMaTra Kaplii OMMaBHii HOPO3WIMIHHH KeJITUpHO YHKapaiy.

CyFypTra HCTEBMOSYMIAPUHA XUMOSUTAIIHUA TapTHOTa CONUII Ba
MEXaHH3MHMHH TAKOMUTAIITAPUIN OViirda kyTuiab Taakukotinap onub
Oopwiran. Macanan, Katarzyna Malinowska ¥3 TagkukoTMaa H4KH
KOHY HYIUTHKHUHT, JKyMJIaJlaH, CyFypTa KOHYHYHIUTHHAHT
UCTEBMOMUYIWIAPHA XUMOSA KWW acocha ETaguraH KOHLEHIMACHHH
OupruHa sXIuM kymia 6unad ndoa STHII MyMKUH: SXIIH XUMOSJIAHTaH

7 Insurance Core Principles. Updated november 2018. International Association of Insurance Supervisors (IAIS).
https://www iaisweb.org/page/ supervisory-material/insurance-core-principles/file/77910/all-adopted-icps-updated -
november-2018.
= Directive (EU) 2016/97 Of The European Parliament and of The Council of 20 January 2016 on insurance
distribution (recast). https://eur-lex.europa.eu/legal-content/en/TXT/?uri=CELEX%3 A32016L0097.
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HCTEBMOJIYH, OeMak, Oy cyFypra Xakuja axmu ax6opor Gepuiran
MCTEBMOIMHIMP, JEraH FOSHU YpTara TalularaH . AKCHHYA, Sandeep
Chaudhary pa Jasneet Kaur Mmmxkosnap — xaéTHu cyrypTanai On3Hecuaa
acocHii TagHY XMCOOJAHUINMHH XamJa Xap KaHjaail KOMIIaHHs FOKOPH
(oiia onUII MaKcaAHIa SHIH MIDKO3JIAPHH KO 3THINTa Ba aMajijaru
MIDKO3/IapHH caK1ab KOJIMIUra XapakaT KWIMIIMHH TabKUIaign .
VnapHUHT $UKpHUra Kypa, pHaBOXJIAHTaH XOPHKUI MamiakaTiap OuaH
TakKOCHaranaa XUHAMCTOHHMHI Xa&THM CYFypTajall  CaHOaTH
MIDKO3JIADHUHT CYFypTa OWiaH eTapid Japaxkaga TaHUIIMACIHTH,
HCTeBMOTYIWIApra fAXIIM XHU3MaT KYpCaTWIMACIHHIH Ba MUKO3HHHT
JIAUTa MOC CYFYPTa MaXCYJIOTHHHHI MaBxXyJ SMAac/UrH OOHC YHYAIHK
KaTTa FOTYKKa 3pUINTaHu HYK.

Cyrypra MaxcyJiOTH KCTEHMONUIUIApPU ¥3 XYKyKjapu Oyswirad
TaKAMpAa, MacalaH, eTKasWIraH 3apapHH KoIUlall Y4YyH CyFypTa
KOMMNaHMACH TYJIOBHU aMaira OIHPHIIAaH 6ol TOpPTraH XoJjuiapAa
cyrypra (aonuATHHU TapTHOra CONYBYH JABJIAT OPTraHUra MYpPOXKAar
KHIHLIDIApd MYMKHH. Maskyp KapamHd MabKysuiabd, Daniel Schwarcz
CYFypTa KOMMNAHWJIAPUHUHT CYFYpTa KOIUIAMaJapUHHU  TYJaliigad
acocCHM3 BO3 Keyulld OyHu4a HMCTEBMOMHIAPHUAT IIMKOATIapH
TYFpUCHIAru ax6opoT TapTHOra coJlyBYH OpraHiap y4yH AroHa ax6opot
MaHGau 6Y1u6 Xucobnanaau, Aeiima’. Yauur ¢uxpuda, NAIC kabu
AKIIHMHr «¥TTYUIMK IOTaTAApH CYFypTa KOMHCCapHaTJIapH Cyrypra
MaxcyJIOTH  HCTEBPMOJYMWIAPDHHUHT  IIMKOSTJIapH  TYFpHUCHAArd
MabIyMOTHH ¥3 BeO-caiiTiapura xoinamrrupanwnap, OUpoK cyrFypTa
MaxCyJIOTH HUCTEBMOIYMWIapura ymoly MabIyMOTHH TYFPHIAH-TYFPH
OYHKJIAII CYyFYpTaJIOBUMIAp YIYH MaxOypuif sMac.

Gabriel Bernardino EW poupacHaa cyrypTa HCTEBMOIYHIApU
IMIHKOATIApUHH KypuO uMKuIn Oylinda sHru EHOAWIyBNIap >KOPHIA

2 Katarzyna Malinowska. Consumer protection in e-insurance in European Union. law Insurance Review
4/2014/Wiadomosci Ubezpieczeniowe 4/2014, p43. https://piv.org.pl/public/upload/ibrowser/
WU/4%202014/WU%204-2014%2004% 20en%20malinowska.pdf.
0 Sandeep Chaudhary, Jasneet Kaur. Consumer perception regarding life insurance policies: a factor analytical
approach. http://www.ijim.in/wp-content/uploads/2016/07/V ol-I-Issue-IV-30-40-paper-4-Sandeep-Choudhary-
consumer-perception-regarding-life-insurance-policies-a-factor-analytical-approach.pdf.
2! Dani¢l Schwarcz. Transparently Opaque: Understanding the Lack of Transparency in Insurance Consumer
Protection. Scholarship Repository University of Minnesota Law School 61 UCLA L. REV. 394 (2014). p.416.
https://scholarship law.umn.edu/cgi/viewcontent.cgi?article=1582&context=faculty _ articles.
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STWITAHIUTMHHA KAl 3Tap 5KaH, MIDKO3JAD CYFYpTa MaxCyJOTHHH
xapua Kwidm Oyiinya Kapop KaOyl KWIMII MMKOHUATHra 3ra
O6yauuUiapy y9yH KaHmai KypuHUIgard ax6opomiapra sra Oyauimm
Kepaxiuru Oyiinya KyninaHMa Wiuiad YHKUITaHIHrMHH TasKUyIaran’ .
Cyrypra WCTCHBMONYWIAPWHH XUMOANAIl TH3UMHHH TAAKHK I3THUII
HaTkanapura acocinanu6 Peter Pfund myHpaii Xynoca Kwiaauku, yHra
Kypa CyFypTa Ha3opaTH OpraHH y4yH acocuii ycTyBop Bazuda cyryprta
KWIIMPYBUWIAPHU CYFypTa TapuduapuHu CyHBUH OIIHMPUITHIINAAH
EXxyn “YHHHr” KOMIAHWACHHH TYJIOBra KOOWMMHATCH3 OYmHUO KOJMMIO
xaBhHAAH XUMOsJIAII Xucobnanagn®. By macana 6yiinua Peter Pfund
Kapanuiapu EBponana sroHa smMac. AkcuHua, EBpona cyrypra Hazopatu
OpraHM TEXHHK 3aXUPaiapHH TYFpH HIAK/NAHTHPUIN Ba aKTUBNApHH
9XTHETKOPANK OunaH GaxoJiaml CYFYPTAJIOBYH TYJIOB KOOWIMATHHH
Ha3opaT KHIMII Y9yH acoc OYNUIN Xakuaard ¢pukpra Kyunanm.

I0.KonecHukoB cyrFypra MaxCylOTH HCTE€BMOJIYWIAPHHHHT
MaHbaaTUHM XuMOsUlaiura OaFMIIaHraH —TaAKUKOTHIA CyFypTa
XH3MaTnapi 6030puaard HCTEHMOTYH JOMMHUH XUMOSTAHUIITA MYXTOXK
SKaHNWrura umopa Kwiraw’™. YV ym6y ¢ukpusx my Gunau
W30XTafuKH, CYFypTa  HCTEBMONYMCHHHM, Hadakar, CyrypTa
KOMOAHMACUHUHT OJKUAMWA MONUABHE KUHOATIApH OWaH OOFJIHMK
puckgaH, Oajku CyFypTa umapTHOMAaculra HCTEHBMOMYMHH HOKYJait
X0NaTra cosiairaH IapTIapHH KAPUTWIMLIM Ba CYFypTa TapudJIapHHH
acoccH3  OWMpWIMINM  xaBdumaH xuMmosnaim JozuM. Cyrypra
HCTEBEMOTYMIAPH TOMOHUAAH Kenub TyllaguraH IIMKOATJIAPHUHT
AKCApHATH €TKa3WIraH 3apapHd KOILIAll Y4YyH CYFypTaJOBYH
TOMOHM/IAaH MIDKO3Ta TYJaHUIOW Kepak OYJiraH CyrypTa KoIljlamMaiapH
MHKJIOpHIaH HOPO3WIHMK Ba TYJIOB MyIaT/IapUra puos 3TMAacuK Onnan
Gormukaup.

2 Gabriel Bemardino. Stability and consumer protection — The EIOPA view. Central Bank of Ireland Stakeholder
Conference Dublin, 27 April 2012. hittps://www.eiopa.europa.ew/content/stability-and-consumer-protection-
253%80% 93-ciopa-view_en.

Pfund P. Consumer Protection and Insurance Supervision. The Geneva Papers on Risk and Insurance - Issues and
Practice. 18, 432-438 (1993). https://doi.org/10.1057/gpp.1993.34. https://link springer.com/content/pdf/10.1057/
§8P.1993.34.pd£

Konecuuxor 10.A. O samure npas notpeburenedl cIpaxoBbiX yciyr. / M. -xypHan “O6ECTBO. MOMMTHKE,
9KOHOMHMKaA, mpaso” 2016. Ne8. hitps://cyberleninka ru/article/n/o-zaschite-prav-potrebiteley-strahovyh-uslug (nara
obpautenus: 18.11.2020).

157


https://www.eiopa.europa.eu/content/stability-and-consumer-protection-
https://doi.org/10.1057/gpp.1993.34
https://link.springer.com/content/pdf710.1057/

bu3 ToMoHnaH amaira OIMIMPWITaH TaJKUKOT HATIKAaJIApH Xamzaa
coXa MyTaxaccHCHapd Ba OJMMIAPUHHHT 3BJI0H KWwiraH HIMHIL
TAAKUKOT MIWIAPHUHH TaxJI1 KWIMII CYFypTa HCTEBMOJYHIapUHH
XUMOsIall TH3UMUHH BYXyIra KeliTaHHMra Xand YyHYa Kyn
O6ynMarasuruan  kypcatau. By ¢ukpau Gabriel Bernardino xam
KyJu1ab-KyBBatiab, 1960 fwuiapra Kagap HCTebMOTYWIAPHA XMMOSLIAIIT
6yituua XyKyKuit acocap amanga GY/IMaraHiIMrdHE S6THpod dTran’ .
Ilynuarpex, y EHW Xyxokarnapyaa HCTEBMOMYWIAP XyKYKITapUHH
xuMos kunmum 1972 fimnga wik Mapra TWIra OJHHIaHIIMITMHH Ba LIy
nafitnan  >bTHOOpAH  CYFypTa MAaxCyJIOTH  HCTEBMOJYHIIAPUHHHI
MaH(}aaTIapHHd XUMOsIall Ky4alraHIMriHA TabKHULTaraH.

TanKUKOTHUHr KYPCATHIIMYa, CYFYpTa HCTEBMONYWIAPUHUHT
MaH(}aaTIapUHA XUMOSNaIIAAa CYFYPTIOBYM Ba TaKIUM 3TIWIAETraH
CYFypTa MaxcyJOTH TYFPUCHAArH MabIyMOTIApHHUHT OYHKIUTU Xamzaa
wapdopAUruH TabBMUHJIAIL MyXMM BocuTa xucobnmanamu. AKII
Monus Basupnurun BamoTa HazopaTH 60IIKapMacH MyTaxaccHCIapH
CYFypTa MAaxCyJIOTHHM COTHIIIHUHT TAabKHKIAHTaH Ba YaIFUTYBYH
xonarra onu0 Kenumu OwinaH OGOFMUK ycyquiapu OViinua XaBhHM
6aprapap ot Mmaxcaauga AKlllna cyrypranoBuunap MyaiisH
ax0opoT/IapHM MCTEHMOMYWIApPra TaKAMM STHLUUIAPH WapT, 1e6
xncoGnaﬁan246. ByHna xap KaHpja#i cyFypra MaxcyJioTH Ba aHHYMTETHH
COTHIIJIAH ONAMH YOy Maxcylomiap TYFpHCHAArH axOopoTIapHUHT
madoGIUruHN TA MUHIANI Tanad THIaay.

Lucie Lechardoy, Adriana Rodriguez Diaz Ba 6owkanap
TOMOHHUZIAH aMmalira OIIMPUITraH TaAKUKOT HATHKANAPUMHUHI KYypcaTu-
mun4a, bytok bpuranusaa xa€t cyrFypracuaH Talmkapu, bomika CyrFypra
HCTEBMOTYWIApUHU xumosUiaml FCA ToMOHHMIaH amaira omupunann247.
Vily TalKWIOT MyCTaKWI JaBlaT OpraHd XuUcoOnaHagu Ba TYIHK ¥3

#3 Gabriel Bernardino. Towards a new virtuous cycle in consumer protection in Insurance. International Consumer
Protection Conference in Bucharest, 17 March 2014. https://www eiopa.europa.eu/content/towards-new-virtuous-
cycle~consumer-protection-insurance.
¥ Insurance Consumer Protection/ Consumer Affairs Laws and Regulations, Section 1380. (2002).
https://occ.gov/static/ots/exam-handbook/ots-exam-handbook-1380.pdf.
#7 Lucie Lechardoy, Adriana Rodriguez Diaz and other. Study on consumers’ decision making in insurance
services: a behavioral economics perspective - Final report — Country fiches, Written by London Economics, Ipsos
and VVA Europe May 2017. p.329. https:/ec.curopa.ew/info/files/behavioural-study-insurance-services-final-
report_en.
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Ha3opaTHAard KOMIIAHWANAp Tylalauran Hurumiaap Xucobunax
MONMUTALITHPUNAAM. VYHHHI acocHi Bazuamapura Mo, Iy
KYMJIaIlaH CYFypTa cOXacHAard Xalkapo xamia Eppomna ctaHmapTv Ba
xounanapuHu Bylok BpuraHus amanuéTaa taTOMK >THII XHCOOMaHAIH.
Llynunarnex, bywok bBpurasusga cyrypra  HCTEBMOIMMIAPUHU
xumosutaml Basudacu Anryimsa Ganku (Bank of England) Tapknbura
kupyB4YH PRAra roxnatusiras.

Byrok  bpuranus = cyrypra  MCTebMONHWIApDMHUHI  Ooluka
MaMJlakaTiapaarn kabu Cyrypra KOMIIQHMsIIapura HIOOHYH TacT
Japakalla XxamJa yJiap TapMOK XaKyJla erap/id TacaBBypra sra sMac.
HlyHuHraek, cyrypra KOMIIaHHSIapy caiiThma KypcaTwiraH Cyrypta
MaxcysoTinapy Hapx# magpdod smac. Cyrypra 6miaH OOFIHK KYIIHHA
apTiaap Ba KOMJAJAPHHUHI XO3UPTH XOJIaTH HCTEBMOTYMIAP YYyH
MyaMMoJiap KenTHpuO uuKkapaiantd. Japxakvkar, cyrypTanamr OmnimaH
OOFNIMK XyAoKaTnap Mypakkab Twaga 6aéu sTiiraH 6ymub, cyrypra
HUCTCBMONMWIAPH HCTHCHO Ba Komnama kabu wubopanapHH HYKYp
TyolyHMaiiqwiap. AHpuM XoJlaTiapla XyjiOKAaTIapHUHT XaxMH 60
6etnan owanu. By ¥3 HaB6aTHma, MCTEBMONYWIAPHHHT KYIT BaKTHHH
ONlajid Ba OXHUp-OKMOATIa CYFypTa MAaXCYJIOTHHUHT XYCYCHATIapu
TYFpUcHIa KepaKiii MabTyMOTIapHH OJIMA/IH.

I'epManmsna xam cyrFypra HCTEBMOJYMIAPHHM XHUMOS KHITHII
¥3ura xoc xycycuarra sra. Ymby Mamiakaraa cyrFypra HCTehMOJI-
unnapuHd xumosutaml BaFin Bakonatura xupagu. BaFin daomtaru
denepan 6GromkeT XMCOGHIAH MOJMANAIITHPWIMANAH, OGalkd Y3
Ha30paTH Joupacura KupaJurad MOJIHS HHCTHUTYTJIApHHHHI aXpaTMa-
Jlapy  xMcoOHMIaH XapakaTiIapHuHH Komnaitan*®. BaFin monusswHii
XH3MATJIap HUCTEBMOMYWIAPUHUHI MAaH(aaTIapHHHA XUMOS  KWIHLI
Makcaguna ['epmanus xyaynuna ¢GaonuaT IOpUTAAMIaH Xap XM MOJIHA
MyaccacaNapMHHHI, Iy O KyMJajaH, CyFypTa KOMIIAHHIAPHUHUHT
daonmuaruan Hazopar kunagu. Ha3opaT Kumuln HaTHXKAacHIa aHUKJIaH-
raH KaM4WIMKIapra TasgHraH XoJJa HCTebMoNMmiapra Oup Karop
Macnaxariaap Gepamu. Hlynunrnex, BaFin y3uHuHr pacmuii Beb-caiitu

% BaFin and consumer protection (2020). https://www.bafin.de/EN/Verbraucher/ BaFinVerbraucherschutz/

bafin_node_en htmi.
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OpKaJIM  HUCTEBMONMMIApra TYpAH CYFYPTa Maxcy/JIOTIAPHHHHD
acocJapyHU TYIIyHTHPaOH XaMAa CyFypTa WIAPTHOMAIAPHHH TY3HIL Ba
Oexkop KWJIHMIL, CYFypTa AabBOJIAPH l03ara KejiraHna KaHjaad HILiapHH
amaira OLIMPUIN 3apypJIUrH TYFpHUCHAAa AOUMMIA Tap3fa MabJIyMOT/Iap
TaKauM 3THO Gopaau.

Cyrypra UCTeBMONYWIApHHM XUMosiam Oyiinua  Srnonus
TAOXPUOACMHM  TAXJIMJ  KWIMII  WIMMH  XKMXATAaH  KU3HKApIH
xucobnanaay. Maskyp aBiaraa cyrypra GaoJIMATHHH TapTHOTa COJTHLI
Ba HasopaT Kunum FSA TOMOHMJaH aManra owmmpuiamy’ . Cyrypra
HUCTEBMOJMWIAPHHN XUMOsIall Makcaauna FSA cyFypra KoMOaHHA-
nmapura HucOaTaH 6apBaKT OTOXJIAHTHPHII YOPAaCHHH KyJulaiiou. Yuby
4Yopa CyFypTa KOMIIAHMACHHHHI TYJIOB KOOHJIMATH MaKOMHTa OOFIIMK
X0JI/1a 3apypHii Ty3aTULLIAPHN KUPHTHUII OYida Ha30paT OpraHHHHHT
Oylipyri acocHjila amajira OIIaJgd Ba CYFYPTAIOBYMHHUHI TYJIOB
KoOunmuATH Mapxacu kod¢p¢uumentd 200 dowsgaH Tymmb KerraH
KOMIIaHUSJIAP YYYH TaTOUK 3THIAIH.

Tabkuuran TO3UMKH, CYFyPTa HCTEBMOTYIIAPHHHUHT MaH(aata-
PUHM XHMMOsI KWIMIHAa Cyrypra Gao/IMITHHM Ha3opar KWIyBYH
opranyap 6unan 6Mp Karopza 60llKa TAKIIOTAAp XaM (aosl HITTHPOK
staawnap. MacanaH, byrok Bpuranusaudr “MonusBuii xusMmariap Ba
6030pnap Tyrpucuna’tu KonyHura myBoduk 2000 imnga Moymsasuii
om6aycman xu3Mmartu (Financial Ombudsman Service Limited) Tamkun
sTHArag’ . YHVHT aCOCHIi Ba3u(acH MOTHABHIA TAIIKWIOTIAD, XYCYCaH,
CYFypTa KOMIIZHHAJIADH XaMJa YJIApHHHI MIDKO31apH  ypracuaars
HIVIKOATIIAPHU aI0NIAaTIM, aKi-MAPOK Ba MMHMMaJI pAaCMUATYIIMK OWIaH
Xan THI XucobnaHanu. Arap CyFypTa KOMIAHHSCH Ba YHWUHI MH)KO3H
ypTacuparn MyaMMO MYCTakWI paBMINa Xl 3THIMaca, y Xoina
Monuseuii oMOaycMaH &paamra kenaau. CyrFypTa KOMIAHHUSACHHHHT
aiibm OWnaH wHcTeBMONMHMIa CYFypTa TOBOHM TylaHMmaraH O3ica,
OMOIyCMaHHUHI cabii-xapakarTinapu OwnadH ymOy myna wmaOmaru

9 Japan: Insurance Core Principles—Detailed Assessment of Observance (2012). International Monetary Fund,
August 2012 IMF Country Report No. 12/228. hitps://www .imf.org/en/Publications/CR/Issues/ 2016/12/31/Japan-
Insurance-Core-Principles-Detailed-Assessment-of-Observance-26160.

»® Financial Ombudsman Service Limited. Annual report and accountsfor the year ended 31 March 2020. ISBN
978011528601191809, CCS 0320299630 11/20. p.5. https://www.financial-ombudsman.org uk/who-we-
are/governance-funding/annual-reports-accounts?utm_source=document& utm_medium=pdf&utm_campaign=
annual-report-2020.
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ucTebMomuu Qoiimacura xan stwnaay. 2019 #un 1 anpennan 2020 wnn
1 oxrs6pra kamap MomusBuii om6aycMaH Xu3MaTHra Cyrypra
ucTebMomamiapuaad 45200 ta mwuKoAT kenub TywmraH 6¥mub, yHHHr
35165 TacH wxoOuii Xan 3TWIraH.

Byrok bpurtanusapan ¢apknu  ynapok, lepmaHmsiza cCyrypra
OMOIYCMaHH aCCONMAUMACH TAIUKWI 3TwiraH O¥iub, yHuUHr acocuit
thaonuaT HYHaNUILUTapU CYFypTa KOMIIAHUACH Ba HCTEhMOJTYM ¥pracuna
103ara KelaJUraH HH30JIAPHU Cy/JJlaH TallKapy TapTubra cosuimiaa
KyMaKamum xucobnanamn’ . CyrypTa koMmnaHusnapu Ba 'epMaHus
cyryptanoruunap ¢eaepanuscu (German Insurance Federation (GDV)
ymby accoumauuara as3o OYVimO kupran. Accoupalya XysypHiaa
ApGUTpax KeHralld Ty3unrad 6Ymub, yHUHT Tapkubura oMOoycMaH Ba
xonumnapu xamjaa 45 Hadapman ubopar ropucTiap, CyFypra Ba
MabMypHH X0IUMIIap KHpaIHy.

BuzHuHT QUKpUMH3Ya, CYFYypTa Maxcy/lOTH HCTEBMOTYHIapUHHMHT
MaH(paaTnapuHd Xpmos Kwinm Gopacuua Poccus @enepampsiCHHMHD
TaKpUOACHHH YpraHUIl WIMHH-aMandi >KUXAT[aH KaTTa KU3HKHIL
yifrotaau. Mazkyp naBnatia cyrypra MaxcyJIOTH HCT€BMOTYWIAPHHHHT
MaH(paaTIapiHH XUMOS KWIMII KaTop TAIIKWIOTIAp, XyMIajaH,
CyFypra (aoNHATHHU TapTHOra COJMII Ba Ha3opaT KwiHIl Oyiuda
Bakonatra 9ra Poccus baHky, MonMABHII XH3MaTIap CoOXacHIa
MONTUSABHH XH3MATjap HCTEBMONHWIAPUHUHT XYKYKJIApHHU XUMOS
K O¥iinda MoOJUABUN BaKWUIMK XU3MAaTH, UCTEHMOIYMIAPHUHT
XYKYK/TapH Ba MHCOH (apOBOHIMIHHM XUMOs Kiumw Oyiinda Penepai
XHM3MaT TOMOHHJAH aMaJira OLIMPHIaIH.

Cyrypra ¢daomuatuHUHr maddodivk Ba OYMKIHK JapakacHHU
6axonamma, KalicHaup MabHOAA, CYFypTa KWIAMPYBYMIIAP TOMOHHAAH
CYFYPTANOBYMIAPHUHT  (GaoNUATHAaH  HOPO3WIMK  Owiaupwirat
IIMKOSATNIAp COHMHM HHOOarra onmum MyxuM. Uly Hykran HasapaaH,
Poccus ®epepanmsicuga  daoiuaT KypcaTa€TraH CyrypTalloOBUHIap
YCTHIAH BaKoJaTId OpraHjiapra TakAWM STWIraH MHKOATIap Oyihn4a
KyHMAard CTaTHCTHK MAbIyMOTHH KeATHpUO YTHINHM JO3UM, 16
xucoOnaiiMus (4.1-xaaBanra KapaHr).

5! The Insurance Ombudsman. Association (2020). https://www.versicherungs ombudsmann.de/welcome/.
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4.1-xansan

Poccrs @enepalMACHAHAT cyrypTa cyOnexTaapn yerugan TOII-S
Ta CYFypTa MaxcyJIoTaapa 6Yiinda Kenud TyIIras IAKOATIAD

conn’™
Ne Cyrypra 2018 it. 2019 it 2019 2018 #iunpa
MaxcyJioTaapHu (Oupnuk) | (Gupauk) iinnaa YMyMHit
2018 HIHKOATJIAp
HHAra COHMAAru
nucbatan | yaymwu (%)
y3rapHm
(%)
JKamuy, 1y XKyMIiagaH: 63063 41646 -34,0 100,0
1. | ABTodyKapoIHK 52492 33244 -36,7 83,2
XKaBoOrapJIM-ruHu
MaxOypuit cyFypra
KHJIHII
2. | Mynxuu CyFypTa 2274 2035 -10,5 3,6
KHJIMLL,
ury XKyMJIaJIaH,
aBTOKAacCKO
3. | baxtcuz xoaucanapaad 4821 3988 -17,3 7,6
Ba KacaJUIMK/1apJaH
CyFypTa KWIMIO, IOy
XKyMJIanaH, yerra
YHKYBYMIAPHH CYFypTa
KWIHII
4. | XaéTHU cyFypTa KWIHLI 2062 1887 -8,5 3,3
5. | FOpuouk Ba >KMCMOHMH 1414 492 -65,2 2,3
IHaXC-JIApHUHT
JKaBoOrapMUruHu
CYFypTra KWwiMWi, LIy
KyMuianaH,
Ty pollepaTopjapHUHT
KaBOO-rapJIUruHA
CYFYpTa KHJIHII
)KaaBaJma KEJITHpHUJIraH MabJIYMOTJIApHU  TaxJIMI KHIHII

HaTikasmapy 2019 Hwunpa 2018 iwira Hucbatan TOII-5 Ta cyrypra

%1 “HanpaBienuss 3aumuThl mpaB TOTpeGuTened huHancoBRX yoiyr”. HuopMaimoHHEIH Aoknax. Marepuan
noarorosnen Ciyxbofi no sammre mpas norpeburencit M obecneveHHIo AOCTYNMHOCTH (JHHAHCOBBIX YCIYT

LlenrpansHoro  6anka

Poccuiickoit  ®epepamym. —

Document/File/117853/inf_note_jan_1921.pdf.
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MaxcylnoTd OyiiMua CyFypra KWIAMpYBUWIAapAaH Kequ0 Tyuiran
IIMKOATJIAPHMHT KeCKHH KaMaHrahJIMruHH KypcaTtMokaa. by acocan
aBTO(GYKapOJIMK XaBoOraplIUruHM MaxxOypHii cyrypra Kunum Gyiinua
mMKosTnap conuHuHr 2018 Hunmarn 52492 tapan 2019 #wira kenu6
19248 tara éku 36,7 ¢pousra kamadraHuru Ounad uzoxaaHaan. JKagsan
MabIyMOT/Iapyd Oab3d CYFypTa Maxcy/loTjapH, MacasaH, IOpMIHK Ba
KMUCMOHMI IIaXCJAApPHHHT JKABOOTapiHUIrdHH CYFypTa KWIHIL, IOy
XKyMJIajaH, TypONepaTopJapHUHI KaBOOrapIUrMHU CYFYPTa KHJIMLI
O¥iinya mMKoAT/Iap coHM KarTa ¢apk OmnaH KaMaliraHIMTAOaH Janosiar
bepamn. Ymby cyrypra Maxcyiotu GVyiimua mmkoarnap coHd 2019
imwiga 2018 fimra uucbataH 922 Tara Eku 65,2 ¢omsra kamaiiraH.
bynra cyrypra xomucajapu coaup OYauIIM HaTwxkacuaa cCyFypra
KIWIAMPYBYIWIApra eTKA3WiraH 3apapliapHd KoIUlalll Y4YyH CyFypTa
TYJIOBIApHHM Y3 BakTHAaZ aMalira OLMpuiarawiMra cabad 6ynran.
Uynky, OM3HMHr SKkcrepT (QUKpHMHM3Ya, LIMKOSTIAPHUHT CATIMOKIN
KHCMH CYFYpTAJIOBYIIAP TOMOHHUIAH CYFypTa TYJIOBAapHUHHU Tyialuija
CaHCANOpNWINKKAa #Hyn KyHunaérrannurd &EkM  yNapHUHT CYFYpTa
TYJIOBNAPHHU aMaJira OLUMPHLIIAH acoccHu3 GOl TOPTaéTrarwIury OmiaH
OOrJIUK.

XKagpan MabIyMOTIapMHHMHI Tax/IMra acocjaHu® Xysoca
Kwimm Mymkudkd, 2019 #dwnga 2018 iimnra nucbaraH cyrypra
KOMMaHusAnapn (aosimaTH yCTHIAH IUMKOATIAp COHMHMHI Ce3Wiapid
Tap3ga KamalirawmuruHH Poccmsna  cyrypranoBuwiap  paonHATH
YCTHIAH TH3MMJIM HA30PaTHHUHI Hyira KyWUNraHIury, Cyryprara JOHp
axbopornapaunr  wadpdodauru Ba  OYHKIHK KYJIAaMUHUHT
KeHraiirawmry 6unaH u3oximaml MyMkuH. Bynpman Ttamkapu, 2019
funnan 6ouwwra6 Poccusana MOUS MaxCynoT/IapH MCTEBMOTYMIIAPH, LIy
KYMIaJaH, CyFypTa MaxcyJoTJapd HWCTEBMOMYMWIApU Ba CyFypTa
KOMIIaHMsAMapy YpTacuaa By Ky Ara KelaJurad HU30JapHH KYpUO YHKHII
Ba XaJI 3TUII OWiaH LIyFyaHaaurad MonusBuil BakKiWIIMK XM3MaTHHU
TAUIKMII STHITAHJIUTH IIAKOATAAp COHMIa TabCHp KypcaTraH.

bus cyrypra ¢aonuatiHu TapTubra colxyB4YM Ba Ha30paT KWIYBYH
OpraHHMHr V36eKkucTOH CyFypra OosopunuHr maddoduuru Ba
OYMKIMITMHM TabMuHnam Oopacuia amanra OIIMPraH HIUIApHHH

163



MyHOCHO OaxoyaraH xoija CyFypTa MaxcCy/lOTH HCTE€bMOJTYHIApUIAH
MasKyp JaBjlaT OpraHura Kejavd TyLIraH MypOXKaaT Ba ITUKOST/IAp COHH
JUHAMUKACHAArY Y3rapyilllapHH TaXJIiT KuiaMu3 (4.1-pacMra Kapasr).

Maskyp pacmpard MabiyMOTIapIaH KypHHHUO TypuOJIHKH,
2014-2017 #Hwuap JaBOMMAA IOPHAMK Ba JKHCMOHMH IIAaXCIAPHUHT
CyrypTa QaoJIMATHHH TapTHOra COJNyBYM Ba Ha30paT KWIYBYM OpraHra
Mypo)KaaT Ba IIHKOSTIApH COHH MyHTa3aM Ycub OopraH. AfiHuKca,
2016 #mnga ¢ykapo Ba KOpXOHaTapJAaH KelWO TYIIraH HIMKOAT Ba
Mypo>XaamIapHHHr coHH 2015 HunmHMHr Moc Kypcarkumyura HHcOaTaH
2,2 mapTara ollraH.

616
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4. AQ?uL”. oy p; a-lv.aA;ﬂ;u. n-n\,lcEmuul!nuapunnn! iy lﬂmaa’r Ba
WHKOAT/IAPH COHH JHHAMHKACH

byau 2016 iwiHuMHT ceHTAOpB-Nekabpp oiilapuaa aacTiab
V36ekucron Pecriy6mukacu Boin BasMpUHUHT, KeHHHYAHK VY 36eKucToH
Pecriy6nukacu Ilpe3sMaeHTHHUHT BHPTyan KaOyJXOHaTapMHHM TALIKMIT
STHIITAHNWMIH Ba axo/id MypoXaaTjiapy OWJIaH HIam coxacuaa Tyo
ysrapHiuiap cogup O6yiraraury OwiaH TYyIYHTHPHII MyMKHH. Taxjun
STHIAETTaH AAaBpJa 3Hr KyN Kenu® TymraH mypoxaamiap conu 2020
Hwira TYrpH kenrad. SIbHM, OIy HUIM Mypoxkaatnap COHM 616 TaHM
TallKUA 3Trad. MypoxkaaT Ba IIHKOATJIADHUHI aKCapUATH CYFypTa
KWLAMPYBUMWIAPHUHT CYFYpTa KOMIAHHAIAPU TOMOHHAAH TYJIaHHIIN
JI03UM OYJIraH Cyrypra TYJOBJIApH MyaMMocH GHlaH GOFIIHK,

3 ¥ 36exucton Pecrry6mxacH MoiHa Ba3HDPITMIMHHHI MAabIyMOT/IADH aCOCHOA TATKHKOTYM TOMOHMIAH WAt

YHKMIITaH.
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2019-2020 iimwrapoa  V3bexucton Pecry6imkack  Monus
Basupaura  xysypugarn Cyrypra  6030pMHH  PHBOXUIaHTHpPHLI
areHT/IMTHra CyFypTa MaXCyJIOTH MCTEBMOTYWIAPUAAH Keaub TyuiraH
MYpPO’KAATAaPHUHI CAJIMOKITH KHUCMH JKMCMOHHMH Ilaxcjiap XHccacHra
TYFpH Kenra (4.2-)xaJBanra Kapasr).

4.2-xanBan
IOpaank Ba )kHCMOHRH# maxcjap KeCHMHIA CYFYPTa Maxcy/JI0TH
HCTebLMOTTHIAPH MyPOXKAATIAPH CORHIFTH Y3rapHmaap

Ne | Mypoxkaar 2019 iina 2020 iina Dapku
TypJjapua conaa | ponsaa | conaa | pouzna| (+,-)
1. | FOpuauk maxcuap 31 8,6 23 2,7 -8
2. | KucMmonwuii maxcnap | 328 914 593 96,3 +265
Kamu 359 100,0 | 616 100,0 | +257

XKagsan mabrymoTnapuaaH KypuHuO Typubauku, 2020 imnpa
CyFypTa  MaxcyJoTH ucTebMmomumwiapugaH Cyrypra  6030pHHH
PHUBOMUTAHTUPHIN areHTIMrHra KeJinb TyUIraH MyposkaaTjap cOHH 616
TaH! TAIKWI 3Trad 6ynub, ymoby kypcarkud 2019 HWIHMHI TerHuUiNd
KypcaTkudugaH 257 Tara Kynaup.

MasnyMoriapra kypa, kejub TylraH MypoxkaaTiaapHUHT 244 tacu
UxTUépuii cyrypra Typaapu Ba 101 Tacu maxxOypuii cyrypra Typ/rapura
TyFpH Kearad. 2019 iuina sxamu MypokaaTiapHunr 328 tacu éku 91,4
(ousy sxucMoHMiA aXcnap xUccacura TyFpH KeraH 6yiica, 2020 iunna
XaM Oy TenmeniMs cakmaHuG konraH. dweHm, 2020 wima kaMu
MypoxaariapHuHr 458 rtacu €ku 74,4 ¢dousu >KHUCMOHHMH IIaxcnap
YJYUINHH TaIIKKWI 3TraH.

2020 #unga Cyrypra 6O30pMHM PHBOMNUIAHTHPUII areHTIIMIUra
Kenub TymraH MypoxaartiapHuHr 158 Tacu ékm 25,6 domzu
KanoaTianTpwirad. Bynn kyiumaru skafBan MabiyMOT/IapHIaH XaMm
KYPHUIII MyMKHH.

25433
V3GekucTon PecnyGmukacy MomHst BasupiMIM MabIyMOTJIAPH 8COCHAA TAAKUMKOTUM TOMOHWAAH uminab
HUHKMIraH.,
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4.3-xanBan
CyfrypTa MaxcyJIOTH HCTEbMOTIHIAPAIAH KeJTHO TYIIran
MYPOKAATIAPHHA KYpHO YAKHII HATHXXAJIApH OYHHIa Ma'leyMOTZSS

Ne Kypcarknuiap 2019 fiua 2020 iinn Dapxu
coHaa | domsaa | couna | gpousma | (+,-)
1. KaHoarnantupunran 89 24,8 158 25,6 +69
Mypo)Kaamiap COHH
2. TyuryHTHpHII 270 75,2 458 74,4 +188
Oepuiran
MypoxaaTiapd COHH
Kamu 359 100,0 616 100,0 +257

Kangan MabJyMOT/JIapUHH TaxJIWi KWIMI Harwkagapu 2020
dunpga  cyFypTa MaxcyJIOTH HMCTEBMOJYIIAPHIAH Keaub TymraH
MypoxaatnapHdHr 458 Ttacura &xku 74,4 dousura TYIIYHTHPHIL
6epwiranmuruan  kypcatad. lUyHunaraek, 2019 imnna areHTIHKKA
kenmu® TymraH MypoxaarinapHuHr 24,8 ¢Gou3H KaHOATIaHTHPWITaH,
75,2 dousura 3ca tyurynrupui 6epunrad. lyAaucu ssTnbopnuku, 2019
Hmiaa KaHoaTJaHTUPWITaH Myposkaarnap OyHutda cyFypTa MaxCyJ/IOTH
HUCTEeBMONMMIApUTa TYNaOd OepunraH cyrFypTa KorlaMajlapd MHKIOPH
4539,7 MJIH.CYMHH Talikui 3Trad. Ymby cymmanuHr 1518,0 MnH.cymMu
MaxOypuil CyFypTa Typjapura Ba 3021,7 mMnH.cymu mxTHEPHIH
CyFypTa Typiapura TYrpH Kenarad. 2020 iiunga 3ca KaHOATJaHTHPWITaH
Mypo)kaaTjiap AOoUpacHaa CYFypTa MaxcyJdOTH HCTEbMOTYMIApHTa
4750,0 MAH.CYM CyFypTa TY/OBIapH TY1a6 Gepuaran’ ..

Cyrypra ¢QaonusTiay aManra OIIMPUIN >kapa&HHaa CyFypTa
MaxcyJIOTH HCTEBMOIYWIAPHUHUHT MaH(paaTIapMHH XHMOS KWJIHII
MYXHM axaMuaTra sra. Mamnakatumuszna Oy HyHamumga MyaiisH
HIITap aMajira OIHPHIMOKIA. BUPOK, CTaTUCTHK MAabIyMOT/ap CYHITH
dwuiapaa  cyFypra MaxCyJOTH  HCTeBMONYIIADUHHHT  CYFypTa
daonuaty OwiaH GOTNMUK TYpNH Ma3sMyHJAard, XycycaH, CyFypTa
KOMITAaHMSUIAPHHUHT XaTTH-XapaKaTiapyd YCTHIOAH CYFypTa (aonusaTuau
TapTHOra COJMILI Ba HA30paT KWIMII BaKOJaTHra 3ra JaBjiaT OpraHHra

B5Y36ekncTon Pecry6iukac Momus BasMPNHTH MABIyMOT/NApH aCOCHIA TAIKHKOTYH TOMOHWIAH HILIa6
UHKHLITAH.
6 JaBexucron Pecny6mkacu Monusi BasMpIMIH MabTyMOTIAPH.
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MypOXKaaT/lapy COHH KECKHH OIIFaHJIMIHMHH KypcaTMokia. MacanaH,
ymby manar opranura 2015 iwima 75 Ta Mypoxaar kenu0 TyLIraH
6ysca, 2020 iwira kenub MasKyp MypokaaTiap COHM kaMu 616 TaHH
TAWIKWI 3TraH €Ku Kapuit6 8,2 Maprara kymaiiran. Ymoby xomar Oup
TOMOHJIaH, aXOJM, KOPXOHa Ba TAUIKWIOT pax0aplapvHUHI CyFypTa
¢aonuaTd 6yiinua xabapAOpNMK Japakacu OIUTaHJIMTUHH, HKKUHYH
TOMOHZIaH, CYFypTa MaxCyJOTH HCTEHMOIMIIAPUHUHT MaH(paaTiapH
JIO3UM JlapaXkaaa XUMOsUIaHMaratIMTHHE Ky PCaFajH.

BH3HMHT HasapuMM3/a, CYFYPTa MaxCyJIOTH HCTEBMOTYMIAPUHHHT
MaHbaaTiapuHH XUMOsU1all Sopacuia Ky iMaard MyaMMonap MaBxya:

CyFypTa WapTHOMANapuaa MablIlyMOTJIAPHUHI aCHMMETPHK TyC/a
SKaWMMrd. SIpHH, CYFypTa UIapTHOMalapuaa cCyfypra MaxcyJIoTH
HCTEBMO/IYWIADHHHHT MaH(aaTiapy erapiM Japaxana >3bTUOOpra
onunamara. CyrypTa IIapTHOMAacuza akc 3TraH IIapTjiap Mypakkab Ba
YIApHHHT Ma3MyHH MCTEBMONYHIAD TOMOHHMAAH TYNHK aHriab
OJIMHMAH I},

CYFypTa MaxCyJOTJapMHHHr Hapxiapu maddod smac, aifpum
XoJlaTaapoa, cyrypra Tapudnapu acoccus OIIMPWIMOKIA, CYFypTa
Xomucanapd coaup OVMUIIM HaTWwkKacHJa KYpHIraH 3apapiiapHu
KOIUTamija CyFypTa TAlIKWIOTIIApA TOMOHHIAH OIOPOKPaTHK TYCHKIIAp
Ba 3apaplapHM acoccH3 TynamjaH 6om  TOPTHIN  XOJaT/iapu
Ky3aTHJIMOK/a. Cyrypra MaxCyJIOTH HUCTEBMOTYHIApHHUHT
MaHbaaTiapuHX XUMoOstam OyiiMda GasaBuii cTaHmapTiaap HuLiab
YUKHJIMAraH.

CyrypTa MaxcCy/JOTH HMCTebMONYIIADUHUHT  MaH(aaTnapHHH
XUMOSUIAII MaKcaauaa Kyiuaard Tatugaap uuuiab YuKMau:

CYFypTa MaxcyJa0TH HCTEBMONYIWIAPH TOMOHMIAH KenHMO TyIuraH
MYpPOXKaaTIapHUHT TaX naIvra OaryuUIaHTaH MaB3yJIH TeJeKypcarysiap
TallKUJl OSTHII Ba OMMaBUii ax0OpoT BoOCHTATapva YMKHIILIap
yiomrupumi. CyFypra  [mapTHOMajdapuaa CyrypTa  MaxcyJioTH
HCTEBMOTYHIIAPHHUHT MaH(aaTnapu KaHYaJIUK HHODaTra
OJIMHI'aHIWTUHM TaXJIW KWIKII MaKcaauIa CyFypTa IapTHOMAalNapHHU
SKCHepTiap TOMOHHMIAH MYCTaKii, XOJIHMCOHAa Ba  al0JIaTiiH
SKCHEPTH3ACHHH TAIIKHII 3THIII;
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CYyFypTa HIapTHOMAacH [IApPTJIApHHH COJUIAJAILITHPHIL, YJIapHU
CYFypTa MaxcyJIOTH UCTEBMOJYHIAPH YUYYH TYIIYHApJid Ba aHWK OaéH
JTHIIL, CyrypTa MaxcyJIoTIaph HapXJIapUHUHT WIMAR
4COC/IaHTaHJIMTMHM TabMHHNALD, CYFypra TapudiapuHu afoJIaTiu,
axoJid, KOpXOHa Ba TALIKWJIOTJAPHUHT TYJIOBra KOIWPJIUTHHH XHcobra
OJITaH XoJifa Genrunar,

CyFypTa XOoJucaiaph comup OYynHImM OKuOaTHAa eTKa3WiIraH
3apapiapHH KoIUIallia CyFypTa MaxCyJIOTH UCTEHMOJTMWIAPHIAH Tanab
STHJQAMIaH XyXOKaTinap COHHHM KECKMH KHCKapTUPUII Ba KHCKA
MyJJariapaa 3apapiiapHH  KOIUTAlll 4opajiapuHM KYpHLI, CyFypTa
MaxcyJIOTH WCTCHMOTUIWIAPUHUHT MaH(aaTIapuHH JIO3UM Japaxasa
XMMOSUTAHUIIMHY TAabMUHIAIl Makcaiula YJIapHUHT MaH¢aaTiapuHH
xuMositai 6yiimda 6azaBuit cTaHgapTIap HOLTAG YHKHILL

Xynoca kunub aiitragna, ymoy TaIuuIapHUHT aMaTMETTa SKOpHi
STHJIMIUM HATIXKACHA CyFypra MaxcyJOTH HMCTEbMOTIHIAPUHUHT
MaH(paaTIapyHH XUMOSUIAII TH3UMH Ky4asM, CYFypTaHHHT KEHI' OMMa
opacura kupu® OopHnM  y4YyH [IAPT-MIAPOMTIAp  ApaTHIagH,
CYFYpPTaJOBYWIAp TOMOHHJAaH aMmaira OILIMpWIaguraH CyFypTa
TYJIOBJIAPH XAKMH KECKHH OIIAIH.

§4.2. Cyrypra daoansraaaar madpdodura Ba OTHKJITHTAHA
TABMHHJIAIIHAHT ACOCHH HYHAJIHINIADH

Cyrypra kommaHussiapy (QaomustaHuuar maddodaurd  Ba
OUYMKJIHI'MHHM TabMHHMam OyryHTd KyHAA rinoban cyrypra 6o3opH, umry
KyMaziad, Y36eKuCTOH cyFypra GaoNuaTHAA MapKasuil YPHUHAA Typra
Basudanapaan 6upu xucobiaHaau. 30TaH, xap KaHmail coxa Y4yH
maddpodauk Ba oyMKIMK Gapya JaBpiapa agojiaT Ba TAPAKKHETHHHT
acocuii maptd cudatnga HamoéH Oynran. Ily epma kaiing st
KEPaKKM, CYFypTa (aoJUATHHMHT >KaMHUATHard Hydy3d Ba oOpycw,
aifHaH, yMyMaH c0Xa, XyCycaH, CyFypTa MaxcyJOT/apHHHUHT OMMa Y4yH
waddodaura Ba ounkurura yambapyac 60IHK,

IAIS ToMoHmaaH xa®ynm KwiumHrad Ba 2018 ifwiga sHrHnaHra
“CyrypranuHr acocuii mnpuHuumiapy” (Insurance Core principles,
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updated november 2018)1a xap Gup NaBIATHHMHT CYFypTa (aoJHATHHU
TapTMOra COJIyBUH Ba Ha30paT KWIYBYM Opraliapura Cyrypra
KOMNaHWsA/IapuaaH cyrypra ¢aonuarura oupa  axO0poTIapHUHT
wapPodury Ba OYMKIMFHHM TABMHHIAIIHK Tana® >THII TaBCHA
STHIraWIMIMHA HWHOOaTra oncak, MasKyp TaJKMKOT HyHaIUIIH
HEYOFJIHK A0/13ap0 SKaHJINTH sSHaAa olauHIamagy’ .

Oprupod  ITHID  3apypKw, MaMJIaKaTUMH3[a  CYFypTa
daonmustuHuHr mwaddoduard Ba OYMKIMIHHY. TabMuHnam Oyitnda
aManuii Kagamuiap KyiwiMokaa. XycycaH, V36exucron Pecniybnmukacu
lpesunentunnor 2019 #iun 2 aBryctaarn  “Y36eKkucToH
PecnybnmukacMHMHT CyFypTa 0030pHHM HMCJIOX KWIHII Ba YHHHT >Kagal
PHBOMUIAHHMIIMHM  TABMHUHNAOI  Yopa-TaAOHpIapH  TYFpHCHOA TH
IIK-4412-coH  kapopuzma cyFypra OO30pHHHMHT  OYHKJIMTH Ba
madpodnuruaM TasMuHIam Y36ekncToH PecryGnuKacHHHHT CyFypTa
0030pHHH HCHOX KWIHII Ba >Kajajl PUBOXJIAHTUPHIIHHUHT acOCH
fiyHanuunapunas 6upu 56 Genrmwiamran’. Ymwby Kapop OHiaH
Va6ekucron PecniyOnukacu Monus asupnuri  Xysypuaa Cyrypra
OO030pPUHM PHBOMJIAHTHUPHWLI AreHTJAMIH TAIIKWI STHJIIHA Ba YHHHT
3uMMacura 6oruka Basudanap KaTopH cyrypra O030PHHUHT HIIUIAINY Ba
YHMHT TIpo)eCCHOHAJI HWIUTHPOKYMIapH GaoNuATH OYHKIMIH Ba
maddodmuruny, nry KymnaagaH cyrFypra  (aoinMsaTH coxacHmaru
CTATUCTHK Ba MOJIMSBHH KYpCaTKHWIAPHA MYHTa3aM 3BJIOH KHIMII
#ynu OunaH TapMUHIAM BazudacH IOKIATHIIH.

MarbnyMky, CyFypTa KOMIAHUSUIAPUHUHT — daoauatd ymoly
COXanaH aHua y30K OYNraH axoNd KaTiiaMiapu Ba KOpxoHa paxbapnapu
YIYH TYUIYHHII XamJa aHriam Oupo3 Mypakkabd Oymran cyrypra
MaxcyJoTnapvHd uiuad 4yvkum Ba cotuml 6unan Gormuk. Cyrypra
6030pu sHAM WaKUIaHaéTrad 1990 iwiapaary cyrypra MaxcyJIoTiaapu
coHura HucOaran 2020 iwoiapra kemu® IOPHONMK Ba KHCMOHMH
laxciapra Takind STWIAETraH CyFypTa Maxcy/OTIapH COHH KECKHH

*" Insurance Core principles, updated november 2018. International Association of Insurance Supervisors.
https://www iaisweb.org/page/supervisory-material/insurance-core-principles-and-comframe//file/87203/  all-icps-
adopted-in-november-2018.
% ¥36exucron Pecrry6maxacu Tpesunerrrusmmr 2019 fir 2 asrycrary “V3bexncton Pecry6nukacHusHT Cyrypra
6030pHHH HCIOX KMJIMLI BA YHUHT XKaAAT PUBOXIAHHIIWHN TabMHHIALI 40pa-Tanéupnapu Tyrpucuna’ru [K-4412-
CoH kapopu. https://www lex.uz/docs/4459802.
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omrad. llly 6unan 6upra, cyrypra KOMIIAHUsUIApH XanKapo TaxpuGalaH
Kequb YMKKaH XO0/Aa ¥3 MIDKO3/IapU JOMPAaCHHH KEeHTalTHUpHUI YYyH
SHTH pakobarbapiom MaxcyloTIapHH Huuiab yukHIIH 6GapoGapuia
HCTEBMOMYMIADHHA 3apypuii axGopor OWiaH TasMMHNAINTA, SBHH
CYFypTa MaxCyJIOTHHUHI Ia@dodIiury Ba OUYHKIMIHTra €Tapau STHO0p
kKaparMamwiap. By xonar, mupoBapl HaTHXazZa, CyFypTa MaXCyJoTH
UCTEBMONUYWIAPH TOMOHHMJAAH CYFypTa KOMIIaHManapura HucbataH
can6uii kaiibuaTHY WaKUTaHUIuKTa cabab oyau.

Cyrypra  daonmuarunuar waddodumiru  Ba  OYHKANIHHU
TapMHMHJIAII Macajiacy, HadakaT CyFypTa COXacHIAard XOPYKHI Ba
MaMJIaKaTHMH3  OJIMMJIAPUHUHT, OaJiku Xalkapo Ba MHHTaKaBHii
TAIIKWIOTIAPHHUHT JTUKKATHHH Y3Ura xaiibd 3Thb KeaMoKaa.

IAIS ToMonmpman 2017 #mn 21 ¢eBpanga 3WIOH KWIMHIaH
“Cyrypra caHOaTHJa MOJUSBHH TEXHOJOTHAIAPHHHT PHBOXKIAHMIIN
(FinTech Developments in the Insurance Industry) Hommu puconana
TEXHOJIOTHK KOMHaHWsiap €EKM CyFypTa KOMIIAHHSUIApH CYFypTa
KWIOUPYBYIIApra MHAMBHAYANl CYFYpTa MaxcCyJOTJIapuHM Takaug
sTuIUIapy, OHUpOK OyHIOa CyFypTa MaxcyJoTH HCTEBMOTYUIaAPUHHHT
MaHpaaTiapH TYIMK XucoOra OJIMHMACIHK PHCKM 103ara KeJIMIIM
MYMKHHAWTY OaéH sTHnra’>. SpHU, TEXHOJOTMK KOMHaHus &Ku
CyFypTa KOMIaHHUIApY TOMOHHJAH TaKAMM STWITaH PakaMJId CyFypTa
MaxCyJIOTUHUHI maddodiuru Tanab gapaxacvga TabMHHIAHMACTHIH
okubaTuma MaH}aaTiap TYKHAHIYBU BYXKyIra Kequiud MyMkuH. Ilyuu
xucobra onrad Xxonza ymoy xalkapo TaIUKWIOT MWUIMHA CyrypTa
(aonUATHHN TapTHOTra COJIyBYM Ba Ha30paT KWJIyBYH OpraHjiap Cyrypra
KOMIIAHMSUTapHIAH  pakaMmiM  CyFypra MaxCYJIOTIapUHH  COTHII
JapaéHHJa YHUHI IOKOpH Japaxana mapdod Ba OYHKIMIHHH
TabMHUHIALLUTAPUHH Tanab STHHLIAPH Kepak, Aed xucobnaian.

EWN TIlapmamentu Ba Kenrammuaunr 2009 iiwun 25 dHosbpparu
“Cyrypra Ba Kaiita cyrypra ¢ao/MiATHHH amajira OIUMPUIIHH TANIKHIT
9THIN Ba aMaJira ommpuin tyrpucuaa (Solvency 1)’ru 2009/138/EC-con
nupextuBacuaa (Directive 2009/138/EC of the European Parliament and

2 FinTech Developments in the Insurance Industry. 21 February 2017. International Association of Insurance
Supervisors.  p.6-7.  https://www iaisweb.org/page/news/other-papers-and-reports//file/6562 5/report-on-fintech-
developments-in-the-insurance-industry.
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of the Council of 25 November 2009 on the Taking-up and Pursuit of
the business of Insurance and Reinsurance (Solvency II) (recast) (Text
with EEA relevance) (OJ L 335, 17.12.2009, p.1) keHT xaMOaTYWIHKHA
CyFypra Ba KaliTa CcyrypraioBumnap aoauaTH OWiIaH SKHHAAH
TAHHIITHPUO 6opu, KOJaBepca, CyFypTa MaxcyJoTH
HUCTCHMOMMIAPUHUAT  MaH(aaTIapuH XHMOS KHWIWII Makcaauja
cyrypra ¢daonustura oua ax6GopornapHunr madpdodnuru  Ba
OYMK/MTMHH TabMHMHJIANI 3apypiaurd kypcatu6 yrwiradn. Yoy
HupextiBanuHr 3-6ymumu “Ax6oporiapHu OMMaBHii OIIKOp Kujum”
ne6 HomiaHanu Ba yHMHT S51-Mommacuiaa EWra awzo-maBnamiap Xxap
MWK ¥3 Xydyanapujard CyrypTa Ba KaiiTa CyFypTa KoMOaHusiapuIaH
YJIApHUHT TYJOBra KOOWIMATH Ba MOJIMABHMI XOMaTu TYFpUCHAArd
XHCOOOTNIapHH OMMaBMii OINKOp 3THULUIAPHHH Tanab KWIHILUIapH
3apypINrH TabKUJIaHTaH .

Hobens Mykodoru naypearn Joseph E. Stiglitz Ba 6Gomxanap
“ACHMMETpUK ax0oOpOTHH SHAOTEH Ba AaCHUMMETPUK OYMKIam OwnaH
Gornmuk cyrypra GozopuHHHr TaBcudH, aMan KwiHmd Ba Ilaperto-
onTuMaUIMK: Porurws-CTUrnun KapalliapiHy Kaifta Kypub dukuin”
(Characterization, Existence, and Pareto Optimality in Insurance
Markets with Asymmetric Information with Endogenous and
Asymmetric Disclosures: Revisiting Rothschild-Stiglitz) mae3ycuaaru
HIMHH WIUTApUAA CYFypTa MaxCyJOTHMHHM XapHJ KWIMII TYFpUCHIArH
MabIyMOTHUHI  OMIKOPAIMTMHH  TabMHHJIAII  3HAOTCH  Tycla
JKAaHIMruaaH xequb uukud, Xap OHp CyFypra KOMIAHHACM Ba
HCTEBMOJTIH KUMTa KaHAall axO0poTHM OYHKNIAII XaKUJard KapopHH 0ry
MasMyHJa KaOyn Kunaguki, OyHAa KOHTpPaKT XapWWlapH TYFpHUCHIArH
axbopot, Hadakar, SHAOreH MabHOTra, OAIKM ACHMMETPHK XyCYCHATra
ora OynanM, neraH FOSHM WIrapu cypraHﬂapzél. Bomkaua cy3 Omnan
aifTraHaa, CyrypTa MaxXCyJOTJIapyuHH XapHl KHIHIIAA axOopoTiapHUHT
mappopnuruHM  TaBMHMEJIALI  CYFYpTa KOMIIAHHACH Ba CYFypTa

* Directive 2009/138/EC of the European Parliament and of the Council of 25 November 2009 on the Taking-up
and Pursuit of the business of Insurance and Reinsurance (Solvency II) (recast) (Text with EEA relevance) (OJ L
335,17.12.2009, p.1). p.48. https://eur-lex.europa.ew/legal-content/EN/ALL/?uri=celex%3 A32009L0138.

*! Joseph E. Stiglitz, Jungyoll Yun, and Andrew Kosenko. Characterization, Existence, and Pareto Optimality in
Insurance Markets with Asymmetric Information with Endogenous and Asymmetric Disclosures: Revisiting
Rothschild-Stiglitz, NBER Working Paper No. 24711, June 2018, JEL No. D82, D83, DOI 10.3386/w24711.
https://www nber.org/papers/w24711.
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KWIMPYBYHHBMHT WYku cuécatn O0ymub, Oy xapaénma Oup TOMOH
HKKMHYM TOMOHra HHcOaTaH CyFypTa MaxcCyJIOTH XaKHIa aHHK Ba
Kynpok Mawiaymorra a3ra Oynummm  (aXOOpPOTHMHI  aCHMMETPHK
XYCYCHATH) MYMKHH.

Giampaolo GallinuHr ¢pukpuua, maddodauk 6omkapys sa 6usHec
O6mnan Oornuk Oapua xabxanapma eTaKYWIMK POJMHM VitHaIu.
AliHMKca, Y30K MyANaTid Xa€T CyrFypTacHa MaxCyJOTIapHUHT
madgGopIMrH MyXUM axaMHATra ara’ . VYV yTKasraH TaaKHUKOT
HaTkanapy Mranuaga Xa€r CyFypTacHMHHHI anan cypbarTiap OunaH
pUBOMUIAHHIIHMIa  CyFypra  (aomusarura oux  axOoOpOTIApHUHI
mwappodhaurdn Ba OUYHMKIMIMHM TabMHHNAINIa KApPaTWITaH IOKOpH
CTaHJAPTJIAPHMHT MapBXyUIM'M JKHIOUHA TabCHp KypcaTraHIMIMHH
TacAUKjgaraH. Ma3Kyp TagKHKOTYHHMHI (HKpura o1y MabHoJa
KYWWIMII ~MYyMKHHKH, Kaifich Mamnakataa cyrypra  (aomusaTH
PHBOXJIAHHIIHUHT FOKOPH NOFOHaapuHu 6aHA 3TraH 6¥nca, my6xacus,
Oy xomar cyrypTa MaxcyJIOTJapHHUHT mad@odaurn Ba OUYMKIMTHHH
TabMHMHJIAIIHUHT CaMapaid MEXaHM3MH Hynra KyWuarannurd OuiaH
OormuKamp.

Cyrypra (aolusaTHHM HaBjaT TOMOHMAAH TapTHOra CcoJHIIA
mag¢podark Ba OUUKINKHA TAPMHHIAI AYHANHOINIA XaM TaAKHKOTI/Iap
aMaira omupwiMokaa. Macanad, Daniel Schwarcz taptabra coyryBun
OpPraHHMHI' Ky/IaO-KyBBaTJIAIM HATHXKacHAa CYFypTa (GaoausTHHHUHT
mapdod Ba OUYMKIMIMHH TabMHHIAL  CYFypra  OO30pPHHUHT
CaMapaJOp/MIHHH KeCKHH ONIHDHIIM MyMKHH, ne6 XucoGmaiimn’.
Vuuar ¢Quxprua, alipuM  Xxonariapaa CyFypta  (QaoJHATHHHHT
mapdpodaury Ba OMMKIUTMHH TABMUHIAII aMajiflard CyFypTara Ouj
HOpMAaTHUB-XyKYKHi XyjoKaTjiapra kaparaHia xXaMm CyFypTra MaxCyJIOTH
HCTEBMOMUWIAPHHMHT  XYKYKJIapHMHHM XMMOS KWIMHUINM  HYKTau
HazapuzaH ¢oiinany 6YIHIIHn MyMKHH.

2 Galli G. Towards a Good Governance in Financial and Insurance Services: Transparency in the Life Insurance
Industry in Italy. Geneva Pap Risk Insur Issues Pract 30, 443-450 (2005). https:/doi.org/10.1057/
galgrave.gpp.ZS 10039. p.449-450. https://link springer.com/article/10.1057/ palgrave gpp.251003%%citeas.
“ Daniel Schwarcz. Transparently Opaque: Understanding the Lack of Transparency in Insurance Consumer
Protection. Scholarship Repository University of Minnesota Law School 61 UCLA L. REV. 394 (2014).
https://scholarship.law.umn.edu/cgi/viewcontent.cgi?article=1582& context=faculty _articles.
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Cyrypra  (QaonusTHHH  aMalra  OMMPHINIA  KOPIOPATHB
mappodIMK Ba OYMKIMK XaM MyXWUM ponb VYiHaiau. Macanan,
Sangyong Han Ba O6omIKaJapHMHI TaJKUKOTJIApHAa CYFypTaIOBYM
MOJIMABHH XHUCOOOTHHHHI MyXMM TapKuOmii Kucmu O¥nraH 3apapnap
Oyiinya 3aXMpaHUHI KAHYAIWMK 3apyp SKaHJIMTH Xe4 Kumia mrybxa
yiirormaiinuran 6up mnaiitoa, kopnopatuB magQoIUKHUHT MaBxkya
GYJIMACTUTH TapTHOra COJYBYM OpPraHra 3apapiapHHMHI CYFYpPTAIOBYH
3axppacura MYBO(UK KEJMIIMHH aHMK TEKIMPUII MMKOHHUATHHH
GepMaclMrH WIMMIA acocnanrad’>’. BuM3HMHT Haszapumusaa, Gomka
ToMOHAAH, ¢aoyuatTn WWaddod OYIraH cyrypra KOMITAHMSCHUHHHT
MeHexepyiapy yumly KOMMAHHIHHHI XAKKOHMH MONHMABHHA XOJIATHHHU
IIyHYaKy SAIIMPUII WMKOHMra sra smac. bup cy3 Ounan aiftranza,
kopropatuB Wad$hoQIMKHUHT IOKOPH JapakacH CYFYpPTalOoBYIIAPHUHT
3apapiap 6yiivya maKUIaHTHprad 3axXUPacHHUHTI XAaKUKHH XOJATHHH
Amupumra OynraH KM3MKMIIMHH —nacaifitupagu. Iy wMapHOfa,
KopriopatiB  mappodauk  CyFypTanoBYM  3aXHpacHHH  HOTYFPH
OOLIKapUIIHY aHUKJIAINra KM FOMIIATHINTa KyMak 6epaau.

Irina Gemmo Ba OGommkanap amonaTid Hapx Oyiivua puckiapHH
TYIUK KOIUIAIUHM Ha3apAa TYTYBYHM CYFypTa IOJMCH TaKIMM 3THITaH
TaKJHUpA2 MabAYMOTJIAPDHH OYMKINTH Tanab STWiagurad XoJaTHH
yprauumran’®. Ymby Myawm@nap TOMOHMZAH aMaura OLIMPHITaH
TaXNHJ HATWXKAJapyd PUCKHH aHUKIam Oyifnya axOGopoTHH OIIKOP
KWINII YCYJTMHHA TaHIAll HCTEBMONYH YUYH YHUHT YpHHUTa (paHIIU3aHH
aNMalITHPUI MYMKWHIUIHHM KypcatradH. CyrFypra KwigupyBUYMIaH
maxcuif  MabayMmoTIapHuHr maddodmuruan  tanad sTMaliguraH
CYFypTa MNOJMCHHHMHT  Hapxd ymly MamiyMoTIap CyFyprTa
IIAPTHOMACHHUHT IIAPTIApHra KMPUTWITaH KM KMPHTHIMAaraHJINTUTa
Xamga IIyHJail I[DapTHOMaHM TaWlaraH CyFypra  MaxcCyJOTH
HCTeBMOTYHIIApU COHHMTa 6OTIHK.

I''b. EpmonaeBHMHI TaBKMIUIAIINMYA, CYFypTa (HaoMaATHra OHJA
axOOpOTHHHT mappodIUruau TabMHUHIALI CYFypTa

o4 Sangyong Han, Gene C. Lai, Chia-Ling Ho. Corporate Transparency and Reserve Management: Evidence from
U.S. Property-Liability Insurance Companies. Journal of Banking & Finance Volume 96, November 2018, p.380.
hitps://www sciencedirect.com/science/article/abs/pii/S0378426618301663.
** Irina Gemmo, Mark J. Browne, Helmut Grundl. Transparency Aversion and Insurance Market Equilibria, ICIR
Working Paper Series No. 25/2017, p.2. https://www.econstor.ew/handle/10419/169405.
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KOMIaHWAJIAPUHUHI OMMaBMiILUIaIINLIY, OWpHMHYM ranjga, CyFypTa
XH3MaTH HCTEBMOITYHIIAPH, CyFypTa 6osopuHuHr  Oomika
HHITHPOKYIIIAPU Ba MHBECTOPJIAP YUYH ?.apyp2 % BusHHHT ¢$ukpumMuzya,
ymby MyaLTuHUHT Kapaiuiapu Makcaira MyBoduK O¥nub, cyrypra
¢daonuaTuHUHT Wwad$odIUry KaHYanuK OLIraH caiuH cyrypra 6o3opu
yuyH Xoc OynraH TallKwio™iap, SbHH CYFypTa OpOKepM Ba CYFypTa
areHTH, JHUCIaliep, CiopBeiiepyap, aBapus KOMHCCapiapd XaMza
6omkanapHuHr cudaray axboporra sra OYIMIIM XUCOOHIAH TaBCHPH
Ky4asmy. SIpHHM, ymly TamKHIOTIAapHUHT HCTehMONYMIapra axbopot
€TKa3ull HMMKOHHUATH KeHrasand, OuHobapuH, ynap cyrypta daonustu
Owran 6ok axO0poOTIapHHW TapKaTHII KaHAUIapMaaH OupH
XucobnaHagy.

Richard Harding §3 TankvkoTHaa XO3WprM BakToa CyFypra
6ozopuna  mabdodIMK  aCUMMETPHACH  Ky3aTHNIAETraHIUTUHH
Tabku1ab, MIDKO3NapHUHT MaH(paaTHra TabCHp 3TYBYH Kapopniap Ba
ysrapunuiap Kabyn KWIMHaETrawIMruHy, Owpok Oy Xakma ynapra
maddod ax6oporT GepHIMaSTraHIUrura ¥3 >ETHOOPHHM KapaTraH™..
Yy TaaAKMKOTYMHHUHT QUKPUHH K}nab-KyBBaT/IaraH X0/a TaH OJTHIIE
Kepakku, Oy Xonar cyFypTa aMaiMéTHaa Mapxyna. MacanaH, aJekTp
SHepruscd €xyJ raziad ¢oijanaHraHjiuK ydyH XWU3Mar Xaku yirapca,
napxon Oy Oopana ucTepMoTHIIapra, qespiy, 6apua oMMaBHii axbopoT
BOCHTAIapH OpKaiu Xabap KUIIMHAIN. AMMO, CYFypTa MaXCyJIOTHHHHT
TapkubM Ba Ty3WIHIIH, mapTiapy O¥iuda pyi Oepran y3rapuimapra
Joup ax6opotiap Oapia MIKO3JIapra eTKa3WIasnTH, 1e6 6y Maiinu.

AllpranoB  Ba  T.Inmyxopa  cyrypra  QaoyMsTHra  oup
axOOpOTNAPHUHT OMKOPATMIVHY TAEMMIJIANI MyaMMoJIapura TyXTaauo
yrap sKaH, CyFypTa KOMIIAaHHACH axOOpOTJIapHUHI aCHMMETPUSICHHH
KaMa{THpHIUra Ba MHBECTOpJIap TOMOHMAAH axO0poT OJMUI Y4yH TEHT
[IApOUT sSpaTHIIra XapakaT KWIMLIIH JIO3UM, JEraH FOSHM HWIrapu

%4 Epmonaes I' 5. MndopMamponsas npo3padHOCTs ¥ e BIHMAHHE HA Pa3BHTHE HHPACTPYKTYpH CTPAax0BOTo
peiika.  //  3TAIL.  “OxoHoMuueckas Teopmda, Amnams, [Ilpaxtmka”. 2011, Ne6. crp.135. URL:
https://cyberleninka.rw/article/n/ informatsionnaya-prozrachnost-i-ee-vliyanie-na-razvitie-infrastruktury-strahovogo-
rynka (mata obpamenus: 10.02.2021).

%7 Richard Harding. The insurance industry needs to increase transparency. A speech by Richard Harding at the
Insurance Council of New Zealand Conference on 5/11/19. https://www scoop.co.nz/ stories/BU1911/500102/the-
insurance-industry-needs-to-increase-transparency.htm.
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cypraﬂm, Ax6opotriap mwadgdodIUrHHUHT FOKOPH JapaxacH, Hadakar,
MHBECTOPJIADHHHT XYKYK/IapUHH XMMOS KWIMINHUHI, OajlkH KanMTan
6030pH CcaMapaJOpJMIHMH{ OLUMPHUILNHUHT 3HI MYXHMM OMMUIApUAaH
oupn xucobnanamu. HlyHunraek, ax6opomiapHuHr madpodauruHn
TabMHHJIALI CYFypTa KOMITaHUSIAPUHUHT HMHBECTHLIMAABUIA
%0316GaTIOPIUTUHH OIIHPAIH.

Cyrypra  daonusatunuar  mwaddoduiury  Ba  OUHKIUIMHH
TabMHHIALI oyiinua HIMHH-TAAKAKOT  : MIUIapH OM3HUHT
MaMJIaKaTHMH3[a eTapiid Japaxana amainra ommpuimaraH. Cyrypra
coxacumard anabuéTinapHM TaxXJuil STHII HATKAIapU XaM  ymoy
$UKpUMU3HH Ky/UT1ab-KyBBaTnaitmu. TYFpH, CyFypTa COXaCHHHMHT y EKH
Oy HyHanmuapuaa TAAKUKOT MILUIApH aMaira omMpwirad. Macanasx,
C.Ymapor cyrypra (aoMHATHHH TAalIKWI 3THII, YHH OOINKapHIIHMHT
MHCTUTYLHOHAJI aCOC/IAPUHM TAKOMIULTAIUTHPHII, CYFYpTa XU3Martiapu
6030pHHN PUBOXTAHUII TCHACHLIHANAPUHHE 6axXoJall XaMJa YHU JaBiaT
TOMOHMJAH  TapTHOra  coJMim  Ba  Y3UHU-Y3M  OOKapwin
TY3WIMANapHHUHT (DaoNUAT OPUTHUII MeXaHHU3MIIAPUHH, IIYHUHITIEK
CYrypTa $aoNMATHHH PUBOMJIAHTHPHUIIHUHT KOHLENTYal KOMAAIapHHH,
MIWUIMM  CyFypra  KOMIAHMATApWHU  OOINKApHUIIHMHT  ycryOuii
acocJapuHM HINUIad YHMKWIN XaMmJa CyYFypTa OO30pHMHH HCTHKOONHa
PHBOXUIAHMIIMHE GE/rHIAll MyaMMOTApHHH TajKHK STran . BHpoK,
YHUHT TagKMKOT HIIWAA cyrypTra ¢aomusTHHUHT wmaddoduurn Ba
OYHKJIUTHHM TAabMMHIANI Macalianapyd TaJAKHKOT JOHpacHIaH dYeTnAa
KOJITaH.

K.Kynmomes cyrypra GaoauUATHHUHI MaMJIaKaTUMH3 YYyH SHIH
manapugad  Oupu  OYnmumm  kyTHnaérraH  ¥3apo  CyFypTanaim
JKAaMHATJIAPUHH TaIIKHJ1 STHII METOAOJIOTHACH Ba XyKyKHMil acociapw,
yiby kaMUATIapAa CYFypTa MIMMHHA TAITKWI STHUIN Ba aMaira oINPT
HyHamummapy kabu  MacananapHM — ypraHraH, aMMoO CyFypTa
daonuaruaunr waddodaurd Ba OYMKIMIHHM TabMHHJIALITA OMJ

% |Iptranos A.A, Fnyxosa T.C. [IpakTHKa pacKpsITHA HHHOPMAIHH POCCHHCKMMH CTPaXOBEIMH KOMIAHMAMH //
OuHaHcoBas aHamMTHKa: mpobneMbl ¥ pemenud. 2009. Ne2. URL: https:/cyberleninka ru/article/n/praktika-
I BSkrytlya-1nformatsu-rossxysklml-sn'ahovyml-kompamyaml (nata obpamenus: 10.02.2021).
* Vmapos C.A. “HKIHCONMETHH MOJEPHM3AUMA KWIHII UIGPOMTHIA Y3GEKHCTOHIA Cyrypra (aommats
PHBOUIAHHIIHHK Gowmkapuu” MaB3ycua 08.00.13 — MeHexmeHT HXTHCOCIMTH Gyiiimda u.¢.4. WiIMHI JapaxacHHH
OJIMIN YHYH TaKIMM 3TIIIMAH quccepTaims astopediepara. — T.: 2012, -49 -6.
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Macasajiap TagKHK sTHAMaran’ . I".XanukynoBa 3ca cyFypTa TH3UMH Ba
YHH aMal KWIHII MEXaHM3MHUHMHI Ha3apuii Ba ycmyOuii acocmapw,
V36eKkiCTOH CyFypTa TH3MMHHHHT XO3MPrM XONaTH Ba  YHHHT
PHBOXKTAHUIIMHUAHT aCOCHII MyaMMOJIapH XaMAa TaKOMWUIAIITHPHII
HyHanuoapy 6Yiu4a TaAKUKOT MIUIAPUHH aMaira OwHpraH. bHpok,
Myaumg cyrypra aonustuHuHr madgdodaura Ba  OYMKIMIHHM
TabMHHIAI HYHATUIINAA TAAKUKOT S’ITKasmar::u-l2 n

CyrypTa COXaCHHHUHT TypJIM HYHIMUUIAPHIA WIMHI H3/TaHULLIAp
onu6 Gopaérran T.Baiimyparos”’?, U.A6aypaxmonos®”, U.Kerkaes”
Ba H.Maprnox;a275 Kabu ONMMJIAQPHUHT WIMUH HIUIApUHHU ¥praHuil
HaTWXKalapH yJiap TOMOHUZAH Cyrypra ¢aomuaTuHUHT maddodmury a
OYHUKJIUTMHH TabMHUHIAIl  MacalacH TagKWK  STHIMAraHTUTHHH
Kypcarau.

BU3HUHT HazapuMM3za, cyFypra daomusTHHMHT maddodura Ba
OYMKJIMIMHM WIMHHM JKUXaTHaH TyLIYHTUPUMII xamja OaxoJain
ME30HJIapH 03acHiaH TaJAKMKOTHWIAp ¥pracuia sAroHa EHIAIIYB
MaBXyn 5sMac. Macanad, [l.JlumatoBa Ba A.SfHMHHMHI ¢uKpHUua,
CyFypTa TaIKWIOTIApUHUHT axGopor waddodnurudn ©Oaxonauina
Kyiiunara yura Me3oHaaH Qofinananum eTaan276:

1. CailitHu 6axonaml — caliTHHHT KyJIaiTUTA Ba 03U0aA0PITUTMHH
6axoJan;

2. AX60pOTiIapHMHT OLIKOpP STHJIHIIM — KOMIIAaHUS TYFpHUCHIArd
MabJIyMOTIAPHHHT YHHUHT caifTHIa TYTHKJIMTHHK Oaxonani;

0 Kynnomes K.M. “ViGekmcromna ¥3apo CyFypTafaliHMHI METOJONOrHK aCOCHapHHH TaKOMWUTAMITHpHM
Mas3ycuaa 08.00.07 — Momus, myn MyoManacu Ba KpeauT uxticocaury 6yitma u.¢.x (DSc) mimuit JapaxacHHu
OJIMIN YUYH €31IraH JHCcepTaums apTopedepati. — T.: 2019.-756.
M Xamukynopa I'T. “Cyrypra TH3UMM BA YHM aMal KIIMII MEXAHM3MMHM TAKOMMWLIALITHDHIN® MAB3yCHIA
08.00.07 — Moyms, My MyoMaiacH Ba KPEAHT HXTHCOCTMIH O¥imdya mKrucomuér ¢annapm Gyhuua ¢.x. (PhD)
WIMMIL JapaKacHHM OJTHIN Y9yH E3raH AuccepTanmicy asropegepary. — T.: 2019. - 63 6.
7 Baiimyparos. CyFypTa ()aONHATHHRHT Ha3apHIH-METONONOTHK Tamoiwuiapy. // T.. “MoMus™ HiMuiA XypHAH,
1/2018. - 132-137 6.
3 ABmypaxmonos M.X., Axmenosa M. CyrypTa - MAMIAKaTHHHT IKTHMOW-MKTHCOIHI PHBOXCTAHHMIINAA Ky
monmusBuii Boctac. // T.; “Xankapo Momus Ba xuco0” snMuit 3neKTpoH xypHami. Ne 3, mronb, 2019 i
7 Kemwkaes W.F. VIKTHCONMETHM MOJCPHM3ALMANAI Ba 3PKUMNAIITHDHIN LIAPOMTHAA CYFYPTa (aoiMsATHHM
PUBORIAHTHPHIN MaCATATAPH. /1 T.: “Monus™ wiMuit sxypHam1, 2/2016. — 129-134 6.
7> Maspynosa H.A. Kaiita cyrypTany cyFypTa TAUIKHIOTHHHHI MOJHABHIL 6apKapop/IHTHHH GOMKAPHII OMHIH
cuarina pusonotanTupu. // T.: “MKTucommér Ba TabmuM” xKypHay, 2019 finn Ne3, 43-47 6.
7 Junatoea JI, Slmma A. Ouenxa WMH(OPMAIMOHHOM IPOIPAHUHOCTH CTPAXOBHIX KOMHAHMH. BroiuteTeHs
pefiTHHTOBOrO areHTCTBa “xcnepT PA”. ¢.3. https:/raexpert.rw/researches/insurance/transparency/.
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3. PR (Public Relations) - koMnaHHsAHUHI PR-xu3MaTé MIUHHAHT
cuatHE Gaxonaml (Te3KOPIHK, KyTaiIuiMK, CYpOBIapHUHT Ma3MyHH
Oyiinya amanra oIIMPHITaH HLIUIAp).

BusHunr QukpuMu3ya, OUp KaparaHia, MOKOpHIa Kaiia 3THIraH
MesoHmap cyrypra GaomusTHHHHT ahGodiury Ba OYHMKIMTHHU
GaxoJialll Y4YH eTapJiaeK Tyronaad. BUpoK, KeATHPHIAraH ME30HIapHU
YYKYpPOK TaXIHJI KUIICAK, YHAA KAMYIWIMKIIAP MaBKy ]l SKAaHJIMTH AKKOJI
ceswnaad. MacajaH, Cyrypra KOMIAHMSCHHHHT :caliThjaa EpHTIWIMAIIH
mapt O6yiraH axGopoTiap pyHxaTHHH KeJTHPHII Ba YHH Oaxonaid
3apyp. UyHkm, cyrypra 6o3opu Kyunu OynraH Jasjatiapaa
OenrmnaHrad Tajadra xypa, CyrypTa KOMIaHWUIApH TETHILIH XYXOKaT
Ba ax0OpOTHapHH Y3 caifTiapuaa XKOMNAIITHPHILIAPU MaxOypuit
xucobnaHany.

IepManusaudr “CyFypTa IIapTHOM&Iapu TYFpucuaa”ru KoHyHu
(Insurance Contract Act)za cyrFypra KOMMAHWSICHra TETHHLIH
axbopornapuusr waddodaury Ba OYMKJIMIMHM TabBMHHIIALI KaThHIA
HOpMAJIap WAKIHMAA §3 aKCHHM Tomran> . MacalaH, CyFypTaloBuYH
CYFypTa LIAPTHOMACH TY3WITYHIa Kajap CyFypTa KWIAUpyBYHra ymoy
CYFypTa MaxCYJOTHHHUHI XYyCyCHATIapy, IHApTiIapH, HCTHCHOJApPH,
KaOyn KWIHMIIH MYMKHH O¥nraH pucknap pyHxaTHHH Kypcarrad xXonjia
ax6opoT TakAMM OSTHIIH wWapT XxucobnaHaay. Cyrypra KWIIHpYB4YH
CYFypTa MaxCyJIOTHHHHT TapKUOU Ba TY3WJIMIUHHHU YpraHu® YHKKaHnaH
CYHITHHA IIAapTHOMa Ty3umra po3u Oynagn. Ax60poT Cyrypra
KWIAUPYBYMId aHHUK, COANA Ba TYIUYHapiIM THAAAa TaKAHM OSTHIUIIH
Tanab sTunagy.

Ilynn anoxuaa Tabkumnam Jio3uMku, I'epmanusHuHr “Cyrypra
HazopaTu Tyrpucuaa”ri Konynu (German Insurance Supervision Act)na
BaFinra mucbGaran cyrypra daonuartura oun ax6opoTiapHHHT
OUMKJIMTMHH TabMHHNaI 6yiinya Katop MaxOypuaTiIap IOKJIATHITAH
Vura kypa, BaFin ¥3 HasopaTd  JoHpacugard  Cyrypra

2 German Insurance Contract Act 2008. Insurance Contract Act of 23 November 2007 (Federal Law Gazette I p.
2631), as last amended by Article 2 of the Act of 10 July 2020 (Federal Law Gazette 1 p. 1653).
https://www . gesetze-im-internet.de/englisch_vvg/englisch_vvg.html.
7 Act on the Supervision of Insurance Undertakings (German Insurance Supervision Act.
Versicherungsaufsichtsgesetz - VAG). 04.06.2019. hitps:// www bafin.de/SharedDocs/Downloads/EN/
Aufsichtsrecht/dl_vag_en_va.html.
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KOMITAHIAUTAPHHUHT XOJIATH TYFPUCHIATH MabIyMOT/IADHH Xap HwiM
9bJ0H KunuiM mwapt. IyHuHraek, y Kyiuaarunapay ¥3 caiiTuaa 3bnoH
KWIMIIM Tajiab 3Twiaam:

CyFypTa Ha3opaTHra ol HOpMaTHB-XYKyKHii Xy koKkatnap;

CyFypTa Ha30paTH >kapaéHura TaaJUlyKI¥ XyKyKHH Ba MabMypHid
Xy*oKaTap;

CYFYpTa Ha30pPaTUHUHT QYHKIHMACH Ba MaKCaIH.

byHna ¢oiinananysuunap I'epmanusa cyrFypra Ha30paTH TU3UMMHU
EWra ap3o 6ynrad Oomika JaBNaTIIApHHHT CYFypTa Ha3opaTH TapTHOH
OnmaH CONMMINTUPHII HMMKOHHATUTa 3ra Oymumm yuyH axOoporniap
eTapJIi MUK/IOPAa KOMIAIITHPUWIMILH 3apypP.

IOkopuparunap 6unan 6mp karopaa BaFin ¥3 caiftmna cyrypra
daonusATHra OMA KOHYHUIIHK XYXOKaTiHapuHu Oys3ratmrd  ydyH
CYFypTa KOMIMAHHMACH HXKPOUs AMPEKTOpHra HucOaraH KYIUlaraH Xaso
Yopajiapy TYFpHCHIArd axOOpOTIapHHM XaM 3BJIOH KWib Oopuinu
MaxOypuii XrucobaHaau.

Tapkuanam Kepakku, cyrypTa ¢aomustiHuHr maddodnurun Ba
OYHMKJIUIMHH TabMUHNa O¥itvda OyHaail TakpubaHudr aiipum MJIXra
ap30-JAaBiaTiapiAa XaM KYJ/UlaHWTaéTraHnurd, Qakar, ssTHpodra
caszosop. llly myHocabar 6unad Poccus @enepanusacuna 6y HyHamumna
amaira OWHPWIAETraH MIWIApHM TAAKUK OJTHUIHU VpHHIH, 7Aeb
xucobnaiimus.

Poccus DenepanuacuHuHr “‘Poccus Denepauusfcuna Cyrypra
HIUMHHA TalIKWI 3TUIn  Tyrpucuaa’ri  KoHyHmHHMHT 6-Mompacupa
CYFypTa TAUIKWIOTJIAPUHUHT pacMuil BeO-caliTHIa 3BJIOH KWIMHHULIH
MaxxOypuii 6Ynran axbopornap pyixaru KenTHpIwIraH’ . YHra kypa,
CYFypra  IIapTHOMacHHH  TY3UIIHHM  MYIDKaUIaéIraH  CyrFypra
KWIAMPYBYKIIAp, CYFypTadaHraH IIaxciaap, Had  OMyBYWIAPHUHT
BTHOOpUTA €TKA3HII YHYH CyFypTanoB4d riioban MHTepHET TapMOruaa
caiitura sra OyiummM Ba ¥3 <¢aonuaATH TYFpUcUAard KyHuaaru
MabJIyMOTJIADHH Ma3Kyp caiiTaa XoinaluTHPHIIIAPH 3apyp:

™ 3axou Poccuiickoii ®Geneparu “O6 opraHM3alHH CTpaxoBoro Aena B Poccuiickoii denepaiy” (HaHMEHOBAHHE
B pepakuyu denepanbHoro 3akoHa oT 31.12.1997 Ne 157-03, ¢ HIMECHEHHAMH H JOMONHEHUAMH 110 COCTOSHHIO HA
10.02.2021 r.). http://pravo.gov.rw/proxy/ips/?docbody=&nd= 102019955 &intelsearch=4015-1.
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CYFYPTIOBYH Ba YHHUHT OWIMAUIAPH, BaKOJATXOHANApPHHUHT
TYIMK HOMH, MaH3WIH (KoiL1alira »oiu), TejieoH pakamyiapy Ba WLl
BaKTH;

CYFYPTAJIOBYHHHHI aKUMAIOPIapy (MIUTHPOKYIIAPH, ab30JIapH),
paxbapJiapu TYFPUCHAArH MabIIyMOT;

CYFYPTAIOBYHHUHT IOPHIHK MIaxc cudaTuga AaBnaT pyixaTvaaH
VTraHJIdrd, COJIMK TYNMOBYMHUHT wHAeHTHHKaiwms pakamu (CTHP),
cyrypra 06030pH CyOBEKTHHH ArOHA JaBJiaT PEECTPHIArH Kaill pakaMu
XaMJla CYFYPTANOBYH JUIEH3UACH Ba YHHHT aman KM MyIIaTH
TYFpUCHIA MABITyMOT;

amara olMpIWIAETral CyFypTa TypiapH pyiixaruy;

CyFypTaJjialll KoMJajlapy Ba CyFypra Tapuduiapy;

CYHITH y4 H#MWI MYMOard CYFYPTaIOBUMHMHT OyXranrepus
(MonusABMif) XHMCOGOTH Ba YHHMHT XAKKOHMIUINTHHH TacAUKITOBYH
ayJUTOPIIHMK XYJIOCACH;

CYHITH Y9 HIWI HYMJATH CYFYPTAIOBUMHUHI KOHCOMOALMAIAIITaH
(kaMIlaHraH) MOJMSABHIi XHCOGOTH Ba YHMHT XaKKOHHHJIMTHHH
TaCAMKJIOBYH ayAUTOPIIMK XYJIOCACH,

CyFypTajoByura OepHiraH KpeauT peiitudru (arap OepwiraH
Oynca) xampa yHM Kaiita KYpHO UMKMITaHIMIH EKH  OeKop
KWIIMHTaHJIMT Y TYFPUCHAArH MabIyMOTIIap;

CYFYPTaNoOBYMHMHI  (GaoNUATH TYFPUCHIArH, NIy KyMJIaJaH
CyFypra Typnapu Oyiimda YHUHT U Taxpubacu TyFpHCHOAry
Ma®JIyMOTIIap;

CYFYPTATOBYMHHUHT accounauds (MTTHGOK), my KyMIaaaH MOJIHS
0030pu Ba CyFypTAaNOBYMIAPHHMHT MpPOQECCHOHAN OHpIamManapu
Coxacunard y3uHW ¥3u TapTHOra COMYBUM TAIUKWIOTIAPHTa ab30JHIH
TYFPHCHIArH MabIyMOTAp;

Ma3Kyp KOHYHHUHT Tanabnapy Ba HIIOWIapMOHIMK KOHJAIapHIaH
Ke/TM6 YHKKaH X0J14a G0LIKa MabllyMOT/Iap.

Kusurn myHpaku, cyrypra ¢aomustuaunr maddodaurn Ba
OYHKIMTHHM TaBMHHJIANI  X03acMIAH IOKopuaa caHa®  YTUIraH
axbopoTnap CyrypTanOBYMHMHI, BAaKONATIIH OPraHHMHI Kapopjapu
Kabyn KuwnmHraHmaH Ccyur, sapypuat OYnraHma, yHu pyixaTaaH
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yTKasuIraH KyHjaH 6omnab 6ewl Ui KyHHaa ymoby CyFypTaioBUHHHHT
rmoban WHTepHeT TapMorWjard caiTHAa >KOMNAIITHPWIMIIN Taniab
3THAAMH.

Bu3HMHI Ha3zapuMH34a, CyFypTa KOMIIAHHAIapH TOMOHHJIAH
doiitanaHyBYMNap Y4YyH Kepawid axOopoTiapHH VY3HHHHT riioban
HHTepHeT TapMoruaard caiTuaa >KOMNAIITHPUIUTra YpHATWIraH Tanad
ypunnu Ba Oapua mnapamerprnap Oyiiuda cyrypra ¢aoJUSTHHHHT
wadgdodnurd Ba OYHKIWTHHH TABMHHJIAIITA XHM3MaT KWIagd. Bupok,
Poccus ®enepaumacuaudr “Poccus PDenepauuacuaa cCyrypra HUIIMHA
TAIIKWIT 3TUI TYFpHcHaa ri KOHyHUHMHE 10KOpHaa KypcaTtub YTuiran
tanabnapunn I'epManmssnuar  “CyFypra HasopaTH TyrpHcHIa’ TH
KoHynn OWiaH COJHINTHPCaK, aipuM xKuxamiap Oyiimua ¢apk
MaBXyJJIUTUra KY3UMH3 Tyliaad. ABBano, [epMaHuaga cyrypra
daonuATHHH TapTHOra CONHUINra KapaTWIraH HKKHTa KOHYH aman
kwiagn:  “Cyrypra  Hazopatu  TyrpucHaga’th  Ba  “Cyrypra
mapTHoOManapH tyrpucuaa’ti KonyHnap. Poccus denepaumscuaa sca
“Poccus Denepaimacuia CyFypTa HIIMHE TALIKWI 3THHI TYFPHCHIA TH
KoHyH Mazkyp coxaHH TapTHOra comyBYH Maxcyc KOHyH XHCOOnMaHaau.
VYHpa cyrypra $aosMaTHHE Ha30paT KHIIWII MacalanapH Xam ¥3 akCUHH
rorraH. Cyrypra IuapTHoManapu Oyiimua XyKykuil Hopmanap Poccus
DenepauusacHHAHT DYKAPONHK KOAESKCHIA EPUTUIITAH.

IlyHn anoxupa Kaij 3THII KepaKKH, V36ekucronma xam CYHITH
Awuiapga cyrypra (aonMATHHUHI OUYHKJIWTH Ba maddodauruHu
TAPMUHJIAIN FO3aCHIAH MAaBJIyM HIUIAp aManra OIIHPWIMOKIA.
“Kadonar”, “Vsbekunpect” Ba “Gross Insurance” kabu cyrypra
KOMIIaHMSUTApH TOMOHHAAH Mas3Kyp CyFyprajoBuiiap ¢aomustara 1oup
MabJIYMOTIap KEHr XaJlk OMMacura oMmaBHii axO0poT BocuTanapu Ba
pacMuii Be6G-caifTyiapu opKaiH eTKa3IMOK/a.

V36ekncron Pecry6mukacu Basupnap Maxkamacunusr 2019 i
31 npexabpparm  “Visbexucton Pecnybnukacu Monus — BasHpIMIH
xysypugarn  Cyrypra O030pHHH  PHBOKIAHTHPHII  areHTJIMTH
($aoNIMATHHU TALIKKWI ATHII 4opa-Taabupnapu TyrpucHua’tu 1060-coH
Kapopura acocaH MasKyp AreHDIMK GaoMusATHHMHT TYNHK iiynra
KYHWITawIury cyrypra ¢aonmuaTHHUHT maddoduury Ba OYHKIMIHHH
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TabMHHJIAII JapaXacHHH FOKCATHIINTA XH3MaT Kimagu. Y6y Kapop
6unan Cyrypra 6GO30pMHHM PHUBOMNJIAHTHPHII areHTIIMTH 3HMMMacHra
cyrypra 6030puHBHT wap oIy Ba OUMKIMIUHM OWHMpPHII Baskudack
JOKIATWIAK. Y36ekncToH Pecry6nukack Monus  BasMpPIHTHHHHT
pacmuit BeO-caiitu (www.mf.uz)na cyrypra daonuarura ouj
axOGopoTIapHH JBIOH KWiMO OopagMraH pyKH MasMyHaH sHa
OOMUTHIAN. AreHT/IHK TOMOHHAAH OO30PHUHT OYHKJIUTHHU TabMHUHIIAII
Oyiinya KWIMHraH JacTIabKku Kajamiapaad OupH MasKyp cafTia obJIoH
KWIMHAETraH cyrypra (aonusTura oun CTATHCTHK MahilyMOT/IAPHHHT
TapKHOH Ba TYy3WIHIIH XaMAa cHM(paTHHH AXIIWNalira KapaTwirasauri
TaxXCHHIa ca3oBop.

T¥¥pu, wirapu xaM MaMiIakaTHMH3[a CYFypTa Qaonusrura oup
MabayMomiap Y36ekucTon Pecry6mukacu Monus BasHpiHTH CaiTu
opkanu €putub GopwiraH. buz OyHM HMHKOp KWIMIIJAH HHPOKMUS3.
BHpOK, CyFypTra CTaTMCTHKacH WIrapu CyFypTa KJIaccjlapH KeCHMMIA
ouvKyianMarad. lllyHuHraek, cyrFypra KOMIIAHHSIapH KECHMMIA
CyFypTa TapMokiapu OViiMya CTATHCTUK MabJIyMOTIap XaM €Tapiii
Aapakana EpUTIWIMAaraH.

busHMHr  skcmepT  QuKpUMH3Ya, CYFypTa  (haONMATHHHHIT
wappodnrk Ba OYMKIMK Japakacd XaMjaa CYFypTa MaxcyJoTd
HCTCBMOMMIIAPUHUHAT CYFypTa (aoJIMITHHU TapTHOra cojMul Ba
Ha30paT KWIMIH OpraHura kenub TylraH Mypo»aaT Ba IIMKOSTIapH
COHM ¥pracHia KOppe/siLMOH OOFIMKIMK MaBKyd. ByHuHr cab6abu
IYHaKyY, MAHTHUKaH (PUKpiaraHa, Cyrypra KOMIaHHSUIApUHUHT OyTYH
baonuaTi cyrypra xkwimupysunnap yuyn maddod sa oumk 6ynrania,
Ha3apuMM3a, CyFypTa KWIAHPYBYWIAPHUHT [IMKOAT Ba MYPOXKaaT/Iapy
COHHM OyHuanHK imwinan-iimwira ycub 6opmaran 6yaap aau.

busHunr  Qukpumuzua, pecrybnukamusza yMyMmuii  XoslaTaa
CyFypTa (GaoJIMSTHHHHI OYHKIMTH Ba wadpdodaury etapnu papaxana
TabMHHIaHMaraH. Hazapumuzna, Oy Kyiingaruiapia HaMoéH OyIMoKaa:

MOTEHIOMAN CYFYpTa KWITUPYBYMIAPHHUHT CYFypTa KOMITAaHHSUIapH
GaonuaTd Ba ymap TOMOHMAAH TaKIMM OTWIAéTraH CyFyprTa

* Y s6exucron PecnyGuxacn Basupnap Maxkamacuauur 2019 #wn 31 nexabpaaru “Y36exncron Pecny6nuxacy
Monus pasupmurn Xysypuaark Cyrypra 6030pHHH PHBONUTAHTHPHIN ATCHTIHIH (GaoTHATHHY TAIIKII 3THID Hopa-
TanGupnapu Tyrpucuaa”ru 1060-con kapopu. https:/lex.uz/docs/4677911.
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MaxcyJoTfIapH TYrpuUcHaaryd XxabapAopiHMK JapaKaCHHH  OIIHPHII
JI03UM, CYFYPTAHMHI YCTYHJIMK Ba ad3auidk TapadiapuHu coana Ba
oJyIMi TWIIA EpUTYBYH oMMaboN KyJUlaHMamap WILiab YUKHUIMaraH;

mIaxap >Koiapaa HCTHKOMAT KIJIYBYHM aXoJiira HucOaTaH KHIIIOK
JKOiap/a AIIOBYH aXOJHHHUHT CYFypTa (GaoJIUATH TYFPUCHAATH OHITUMH
Ba TacaBBypJIapH Tanabra XKarob Oepmaiiy, CYFypTa
MaxCyNoTIapuHUHT  maphodIMrHHA  TabMHHJIAIITE — KapaTWirad
cTagmapt Tanabrap w0 YMKWIMaraH Ba aKcapHiT CyFypra
KOMIIaHISTAPHHUHT BeO-caliTyiapiia NMOTeHIMANT CYFYpTa KWIAHPYBUYH
y4yH 3apap OyJrad MabIyMOTJIap €TapiIH HMac;

CyFypTa KOMITaHMSJIADHMHHHT pacMuii BeO-caiitmapuaa xap Owup
CYyFypTa Typu O¥iiMua cyFypTajall KOMJaNapH TYJIUK ¥3 aKCHHH
TONMaraH, Cyrypra (GaonusTHHH TapTHOra COJIMII Ba Ha30paT KHJIHII
OpTaHJIApUHUHT CYFypTa KOMITAHMAUTAPHHHM TEKIIHMPHII HATWXKATIApHUHH
XaMIa ynapra HHcOaraH KYJUIaHHJIraH >kKa30 4YOpajapuHH OMMAaBHE
ax00poT BOCHTANIapH, LIy >KyMJIaJiaH, TAPMOKHM TapTHOra comyBYM Ba
Ha3opar KWIyBYM OPraHHUHI' pacMuii BeO-caliTHma MyHTa3aM 3BJIOH
KAIHO Gopulll aMaTHETHHH KOPHU STUILL MaKcaara MyBoOHK;

CyFypTa KOMNaHUANApUHHUHI pacMuii BeO-caiituga MaxOypuii
TapTHOAa IBI0H KWIMHHIIM J03uM OYnraH axOopotnap pyixatuHd V3
WYHTA OJITAaH HOPMATHUB XYAOKAT MILIA0 YHKHII JIO3UM.

IAIS ToMOoHMIAaH MabKyJUtanraH “CyrFypTaHUHr  acocHii
tamoiwutapu” (Insurance Core Principles), EW Ilapnamentu Ba
Kenrammmnauar 2009 fiun 25 nosOpaarn “Cyrypra Ba KaifTa CyFypTa
TAIIKIWIOTIAPUHUHT (DAOTHATHHYA TAIIKHJI 3THII Ba aMmalira OLIMPHII
Tyrpucuga (Solvency H)”ru 2009/138/EC upektuBacu (Directive
2009/138/EC Of The Evropean Parliament and Of The Council of 25
November 2009 “On the taking-up and pursuit of the business of
Insurance and Reinsurance (Solvency I1)”, Poccus ®enepanuscuHuHr
1992 imn 27 oxrabpna kabyn kunmHraH “Poccus depeparmscuaa
CyFypTa MIIMHH TaWUKWI O3THW  TYrpucHga’rd, Ko30FHUCTOH
Pecnybnmkacunaunr 2000 iun 18 nexabpma xabyn kwnuHrad “Cyrypra
daonuaTH  TYFpUCHIA’TH KOHYHIApuia Cyrypra (GaoJusATHHUHI
ouMiyiurn Ba waddodymMruan  TasMMHIAII  OYiiHya  YpHaTWIraH
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tTanabnap Xamaa Kymiab JaBlIaTJIADHMHT  MIIFOp  TakpHOasapu,
TaJKUKOTYM Ba OKCIEPTIAPHUHT XYJIOCAJIAapUHU yMyMJIAIUTHPHIO
acocHa Kyiiuaaru Taxmmduiap uiuurad YuKWImH:

CYFYPTAHHHT YCTYHIHK Ba ad3aumuk TapadnapuHu comna Ba
oMt Twiga éputyBuM ommabon KYJUlaHMa XamJa  CyFypra
MaxCyJIOTHHHHT OYMKJIUTHHH TabMUHNIAm O¥iinda craHaaprt Tanabnap
HAILI1a0 YHKHII,

CyFypTa KOMIaHHIAJIapHHUHI BeO-caiitimapuma xap Oup cyrypra
Typu O¥yiiMya cyrypragaml KOWJAIapUHH KONNAIITHPHIN, CYFypTa
GdaonuATHHM TapTHOra COJNMII Ba HA30paT KWIHIH OpraHiapu
TOMOHMAAH YTKasWIraH CYFypTa KOMIAHHAJIAPWHH  TEKIUHPUII
HAaTWOKaJlapUHK  XamjJa yjapra HucOaTaH KYJUIQaHWITaH — ’Kas3o
4JopaJlapuHH OMMaBHii axOOpOT BOCHTANAPH, LMY XyMJIaJaH, TAPMOKHH
TapTUOra CoMyBYH Ba Ha30paT KWITyBYH OPraHHUHT pacMuii BeG-caliTHIa
MYHTa3aM BJIOH KITHO OOpHIL aMaTUETHHH JKOPHIA STHILL,

CyFypTa KOMIaHWSJIApUHUHT pacMuil BeO-calfTnapuga MaxOypui
TapTU6aa >KOMIAITUPHITUINH JI03UM G¥iran ax6opoTiap pyixaTHHH Y3
HYUra OJIraH HOPMaTHB XYOKaT Huuiab dyukum. AxGopotnap pyixarura
CYFypTa KOMNAHHMACHHUHT JaBjaT pyilxaTHaH YTraHIurd TYFpUCHIAaru
FyBOXHOMA Ba CyrFypTa GaoNMATHHH aMmaira OIIMPHOI XYKyKHHH
OepyBYH JIMUEH3MSHUHT pakaMM Ba GepWIraH CaHACH, TabCHCUWIIApH,
YOKpOHS anmapat pax0ap XOAuMIIApH, KypcaTunaéiral cyFypTa Xu3MaTH
TypjapH, KaMMJa CYHIH Y4 HWIHH KaMpab oiraH GaonustT HaTHXanapu
TYFPUCHOA XMUCOOOT, TAlUKM ayAWTOPJMK TEKIUMPYBHIAH YTKa3WIraH
KaMUma y4 MWUIMK MOJHABHH XHCOOOT, CYFypTa TaIIKWIOTHTA
Maxajuidii Ba Xankapo peHTHHI areHTIMKIApH TOMOHHIAH OepusraH
peHTHHr xamMpa cCyFypra TAWKWIOTHHUHT  HpodeCCHOHAN  Ba
npodeccuonan GYnMaraH accolMalMsIapra ab30JMCH TYFPUCHOATH
MabITyMOTIapHH KMPUTHII MaKCaara MyBO(UK.

TaakukoT HaTWxanapu cyrypta (aomusTuHUHT wadpdopaurd Ba
OYMKJIMTHHH TabMHHJIALI FOPHUAUK Ba )KMCMOHHMH LIAXCIAPHUHT CYFYpTa
baonmmaTy  xakuma  xabaphOpIMK  apaXacHMHMHI  OIIMIIMAA,
CYFYPTaHHUHI WKTHCOAUET TAPMOKIApH Ba axOIM HYMra KHpuG Gopuiu
KYIAMHHUHT KeHraiHIMAa, axOJMHHHT CYFypTa CaBOIXOHJIMTHHU
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OUIHUIH/A Ba CYFypTa MaxcyJIOTH HCTEbMOTYHAapH TOMOHHAAH CYFypTa
MaxCyJOTJIapUHH TaH/all UMKOHHSTHHUHI FOKCATHIINIA MyXHUM OMHI
6Yu0 XHUCOOTaHUIIIHM KYpcaTay.

Xynoca xunu6 aiftranaa, cyrypra QaonusTuHUHT maddodauru
Ba OYMKJIMTMHHM TabMUHJIAM O¥Huya vnwabd YuKWIraH TakiugiapHHHT
amamuérra TaTOMK OSTHOI HATWKACHAA IODUAMK Ba O KHMCMOHMI
IAXCNApHUHT CyFypra ¢GaonuaTy Xakupa xabapiopiurd omaj,
CYFYPTAaHUHT HKTHCOAUET TAPMOKJIApH Ba aXOJd HWYWra KUpu6 Gopuin
KYJIlaM{ KeHTasau, CYFypTa Maxcynortnapu cudaTd Ba HapXHWHH
TAKKOCNAll YYyH IOpPUAWK Ba JKHCMOHHH IIaxciapra TEHT IapT-
[IapoMTIap ApaTHiIaa, CyrypTa (aonusTH Oyiinya WIMHHA-TAAKUKOT
HIIaPHHH aMaJira OMIHNPHII CaMapaJopJIUrH OLIa .

§4.3. Cyryptanopuniap GaocaAsSTHHH PeHTHHT TH3HMH ACOCH/A
f6axoJaml caMapaJopJATrdHE OMHPAI

CyrypTra KOMOAHMSUTADUHUHI camapaii (aojusT HOPHTHINN Ba
yJapHUHT UKTHCOAUETAArH axaMHATHHY OWIMPHII, HryOXacHs, CyFypra
XM3MATIapUHUHT OMMabomnurd Ba ko3ubagopnurura vambapuac
6ormuK. ByHra, dakarria, cyrypta ¢aomuatuna OusHec-xapagHiapHi
SAXIIWIAIN Ba CYFYpTa XH3MaT/IapH aCCOPTUMEHTHUHH KeHraiTUPHII YN
6unad opumub OymMmaiimu. Cyrypra Xu3MaTJapuHMHT cudaTHHU
OIIMPUII Ba CYFYpTa KWIAHPYBUWIADHUHT Tanab IoKopu OYiaran sHru
CYFypTa MaxcyJoT/lapura 3XTHEKHHA KOHAMPHUILIA MHUTHHA Cyrypra
KOMITAaHUUTApUHUHT XaJIKapo CyFypTa 6030psapu 6unan
WHTETpaLMUTAYBY, XAIKapo PERTHHr areHTIMKIApUHUHT PeHTHHT
6axonapyuHu ONMIUY, HA3apUMH3Aa, MyXUM OMHJ OYIM0 Xu3MaT Kriaay.

Bupok, MaMJIaKaTUMHU3a CYFypTa KOMITaHHSTapHUHUHT
(haoMMATHHH XaKapo PeHTUHI areHTIMKIapd TOMOHHAAH pPEeWTHHT
6axonaHviira spumMin  6opacuaa MyalisH MyaMMoJiap MaBxyq.
ABBAJIO, MUJUTHH CYyFypTa KOMITAaHMAJIAPUHHUHT aCOCHA Ba MOJHMSBHMA
tdaonuaT O6¥iiMua KypcaTKMWIapH, TYIOB KOOWIMATH, JIMKBHIUIWIWIH,
pHCKJIapra MOC paBHIN[A UIAKJUTAHTHPWITaH 3aXHpa MHUKIOPH XalTKapo
pe#ituHr areHmmkiapu (Moody’s Investors Service, Fitch Ratings,
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Standard & Poor’s, AM Best)HuHr peHTHMHr Oaxosiaml Me30HJIapHra
Tymuk  kaBoO Oepmaiimn. Illynunrgex, ywby Xankapo peiTHHr
areHTIMKIAPUHUHT MOJIHS MHCTHTYTJIAPHHHHT, Iy XyMJIaJaH, Cyrypra
KOMIMAHUAIApUHUHT (aOMUATHHH pedTHHr Oaxonamn OyHH4a XH3MaT
XaKM MHKIOpH, OH3HMHI CyFypTa KOMIAHMAIApHMM3 y4yH HHcOaTaH
kuMMaT. ByHiaH Tamkapy, alipuM CyFypTa KOMOaHUAIapy paxOapnapu
XankKapo pedTrHHITa 3ra OYIMIIHUHT MOXHATH Ba aXaMUATHHH XaHy3rada
TYJIUK TYOIyHHO eTMaraH KypHuHalH. ‘,

Cyrypra KoMmaHusnapu  (aoNMaTHra  Xaikapo  pelTHHT
areHTIUKIapyd TOMOHMJaH OepwiaraH pedTHHr OaXOHUHI TabCHPH,
YMYMaH, CyFypTTOBYWIAPHUHT XaJIKapo pedTHHIra sra OYIMIIMHUHD
3apypJIMTH Ba axaMHATH KYiiab TaJgKUKOTYWIAPHUHT 3BTHOOPHHH
yaura xan6 srrad. Xymnanau, Mike Adams, Bruce Burton Ba Philip
Hardwick ¥3 TankukoTmapuga Monust OO30pHHHHI caMaparmy (GaosiusaT
K{pcaTHIIMHUA TABMHHJIANI Ba CYFYpTa KOMITAHHANAPHHHUHT MOJHUSABHIA
OapKapOpiIMIMHH Ha3opaT KWIMINAA PEHTHHT areHTIMKIaPUHHHD
pormra 1okopu Oaxo 6epraHnap281. Cyrypra Tapmoruga 6030p
ONepallHsUIAPHHUHT MYPaKka® TeXHHK TyCra 5ra 3KaWwiIMIH CyFypTa
KWIOUpYBUMNIap,  MHBecTOpjap Ba  OOmKaJapHUMHT  CyFypTa
MaxcyJIOTJJapuHH COTHMII HyKTaJapuna ax0opoTiapHMHT  YTKHMp
4CHMMETPHK XYCYCHMAT/JIApUra TYKHAII Keauuuiapura cabab O6yiMokza.
Bu3HUHr Hazapumuzga, Oydra yximam MyamMMOJIApHH Xal OSTHOLIA
PEATHHT areHTIUKIapH TOMOHHIAaH OepWiraH KpeJuT PeHTUHTH MyXHM

YpuH TyTagy.
Neil A. Doherty, Anastasia V.Kartasheva Ba Richard D. Phillips
amasira ouIHprax TaaKHKOT HaTHXKaJapy pedTHHT

CYFypPTaJIOBYWIAPHUHT MOJIMSABHIT OapKapOpJIMIHHHA yJIap TOMOHHAaH
CYFypTa mapTHoMacu OViiMua 3uMMacHra OJIMHTaH MaxOypusTiapHU
Oaxkapa onMin KOOMIMATH HYKTal HasapuaaH OaxOJAlUHUHT MYyXHM
Bocutacu cudatiga HaMOEH OYIMIMHH K}“'pca"rraﬂzgz. DuxkpuMH3ya,

! Mike Adams, Bruce Burton, Philip Hardwick. The Determinants of Credit Ratings in the United Kingdom

Insurance Industry. https:/doi.org/10.1111/1468-5957.00007. Journal of business finance & accounting, United

Kingdom. Volume 30, Issue304, April 2003, Pages 539-572. https://onlinelibrary. wiley.com/doi/abs/

10.1111/1468-5957.00007.

* Neil A. Doherty, Anastasia V. Kartasheva, Richard D. Phillips. Information Effect of Entry into Credit Ratings

Market: The Case of Insurers' Ratings. https:/doi.org/10.1016/j.jfineco.2012.05.012, Journal of Financial
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peldTHHr  areHTMKIapH, ¢akar, CyFYPTAJIOBYMHUHT  TYJIOBra
KoOMNMATUHY GaxonamaciaH, Oalku YHHHT MOJIMABHIA GapKapopsiurura
TaLCHP 3TYBYH OOIIKAa OMUJUIAPHU XaM Oaxosaiiam.

Karen Epermanis Ba Scott E.HarringtonHMHr TabKHIAIIMYA,
CYFypTa XH3MaTiapyd XapHjopiiap¥ CYFypPTaJOBYMIAPHUHT PeUTHHIUra
Ce3rMpJiMK OwiaH éHpalaxy, ynap HacT pedTHHT KYpcaTKUYura sra
O6ynran cyrypra KOMIAaHWIapuHUHT  “marketplace”  anexkTpon
mwiargopMacu opkand Takiud 3TraH MaxCy/JIOTJapura ap3oH Hapx
TAKIUM  KHWIHag . ByHnan kypuaub6  Typubauku, 6osop
MyHOca0aTiapd IOKOPDH Japakaja pHUBOXKIAHTAH MamJjiakaThnapja
CYFYpPTa MaxcCyJIOTH HCTEBMOJYHIAPH CYFypTa IMOJUCIAPUHH XapHil
KWIMIIA  CYFYyPTAJOBYHIADHHHT  ONraH  pPeMTHHrHra  axaMusT
Geprimany.

Rubayah Yakob Ba GomkanapHuHr ¢pukpruia, pedTHHT TapMOKAArd
¢bupManapHMHIT MONMSBHI OapKapoOpMMIMHH HHCOMIT  aHUKIaIra
MyDKa/UIaHrad  6Yynu6, y  HCTCBMONYWIADHUHT  WINOHYHHH
MycTaxKamiaml, KOpHopaTHB OomKapyB, pako6ar  YCTYHJIMIH,
madPodnuK Ba KOMITAHMS MMIDKMHK SXIWIANTA XU3MaT Kilamw .
Ma3Kyp TagKUKOTHHIAp CYFYpTaaoBYMiIap (GaoNUATHHHHI peHTHHIrHra
oM KapaluUlapyHd pPHUBOXIAHTHpUII acHocuzaa Manalisus cyrypta
KOMITaHUSUTADMHUHT MONUABHI XonmaTuHM Gaxosam Oyiinda 6up Heyta
PEeITUHT TH3UMAAPH aMall KWIHIINHY TABKUIaian.

PeltruHr areHTnMKIapd TOMOHWAAH OepuiraH pedTHHr GaxOHuHT
cyrypra Qaonusatara Tabcupd Xakuga Robert W. Klein Kyiiuparu
¢dukpnapay O6mngupran: “Cyfypra TapMOFHAa SKMHAA Ky3aTWIraH
MOJIMABMA  KUMMHYWIMKIAP Ba Xa€THU  CYFYpTaJOBYM  HHMpHUK
KOMIIAHIUTAPHUHT YHYAIMK MyBadhakMATIN YMKMaraH pexjiaManapu
OPTUIAH CyFypPTa KOMIIAHUSUTAPUHHHT MOJUABMII XONaTWHU Gaxonaum

Economics Volume 106, Issue 2, November 2012, Page 6. hitps://www.sciencedirect.com/science/
article/abs/pii/S0304405X12000943.
3 Karen Epermanis and Scott E. Harrington. Market Discipline in Property/Casualty Insurance: Evidence from
Premium Growth Surrounding Changes in Financial Strength Ratings. Journal of Money, Credit and Banking, Vol.
38, No. 6 (Sep., 2006), pp. 1515-1544 (30 pages). Published by: Ohio State University Press.
https://www jstor.org/stable/38391127seq=1.
* Rubayah Yakob, Zulkornain Yusop, Alias Radam, Noriszura Ismail (2012). Camel Rating Approach to Assess
the [Insurance Operators Financial Strength. Jumal Ekonomi Malaysia 46(2) 2012 3-15.
https://www researchgate.net/publication/ 236900920_Camel_Rating_Approach_to_Assess_the Insurance_QOpera-
tors_Financial_Strength.
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6yiiuua  peMTHHI  arcHIIHKIADHMHMHT  GaonuiTd  Te3  Kysra
TamnaHMoKaa’. Vw6éy wMyawud CcyFypTaJioBUd pPEeHTHHIHHUHT
nacaifuIuy YHHHI OU3HECHH YHITab TypHIH KOOHIUATHIa KECKHH TaAbCHP
KYpcaTUIUd MYMKHH, 1e6 Xucobnaiinu. ManTukan ¥iina6 xaparaHna
XaM IyHmad. Achuga Xankapo peHTHHI areHUIMKIapd  CyrypTa
KOMIIAHMACHHHUHT MONUABMHA OapKapop/MIHHM pelTHHr OaxosaluHu
MyaiisH OuUp MymuaTra MyJpKkasuiaimd. Arap, HaBGatmard peiTHHIHH
aHMKIall KkapaéHuaa CYFypTajJOBYHHHHI agGOCHH Ba MOJIMABHH
KypcaTkuwiapuaa canbuif TeHIeHUWs Ky3aTunraH Oyica, TaOUMIKH,
pEUTHHT areHTIMIrd yimldy KOMIMAaHUSHUHI PpeHTHHIMHM nacaiv
TOMOHTA KaifTa KYypHO YHKaIH.

MabnyMKy, CyFypTa KOMOAHMsnapH Ba Oolka MOJIMSABHI
MHCTUTYTIAPHUHI' peMTHHTHHN aHUKNAII }03aCHAaH TYpJH EHAaIyBIap
MmaBkyd. CyrypranoBumiap V3MapUHHHT  ONlepauuoH  QaonuaTu
*kapaéHuaa V3umra xoc “Kap3 Mabnary” IIaK/UIaHTHpagH. SIBHM,
CYFypPTQJIOBUM MIDKO3/IapH TOMOHH/IAH TYJIAaHTaH CYyFypTa MyKogoTIapy
3Basura cyrypra Xomucajapu cogup OYNMIIM HaTKacHAa €TKasWIraH
3apapinapHd KoIviab OepuMIIHM Hazapia TYTYBYM CYFypTa HOJMCHHH
yjlapra TakIdM OSTHII OpPKaTH Kap3 MaxOypUATHHH, SBHU CYFypTa
MaxOypusaTuHu  KaOysn kunaau. Cyrypra MaxOypuATHHH TYJIHK
Oaxkapui y4yH CYFypTalOBYH MOJIUsABHI GapKapop 6y mumu go3uM. Ly
MyHocabat OwiaH I.Voronova, G. Pettere 6aHk1ap Ba Goluka MONUABHEH
UHCTUTYT/IApra PeNTHHT AareHTIMKIIApH TOMOHMJAH KpeAuT PEeWTUHTH
TaKIUM 3TWICA, CYFypTa Ba KaiiTa CyFypTa KOMOAHWUIApUra YNapHHUHT
MIDKO3/Iap Ba XaMKopyiap OJIMOArd cyrypra Ba KaifTa cyrypra Oyiinda
MaxOypusmiapuay  OGaxkapuil  KOOHNUSATHHM  4aKc  STTUPaJuraH
HIIOHWIMITHK peHTHHIH Oepwnanu, ned Xucobmaim .

Yuling Wang cyrypta coxacuna PhD wimuii JapakacHHH OJIHII
YYYH é&3raH AuUcCepTaldiacHia CyFypTa KOMIAHHANapu (aoiusaTHHH
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Robert W, Klein. Insurance Company Rating Agencies: A Description of their Methods and Procedures. DOL:
10.13140/RG.2.2.32522.06088. Project: Insurance Solvency Regulation Georgia State University (1992).
https://www.researchgate.net/ publication/316317052_Insurance_Company_Rating_ Agencies_A_ Description_of_
Their_Methods_and_Procedures.

Gl Voronova, G. Pettere. Rating as an Assessment Instrument of the Insurance Market Participant’s Security
(2015). https://www researchgate.net/ profile/ Irina_Voronova/ publication/266523792_ rating_ as_an_assessment _
instrument_  of the_insurance_market_participants_  security/links/551975a70  cf244e9a4572813/rating-as-an-
assessment-instrument-of-the-insurance-market-participants-security. pdf.
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XaJIKapo PeHTHHI areHDIMKIADH TOMOHHAAH pelTHHr Gaxofain
MacajaiapuHH  épuTran’> . Y ¥3  JACCEpTALMACHAA  MONHABHIA
peiftuHrnap OwiaH myrymianyBun A.M. Best, Standard and Poor’s Ba
Moody’s  Investors  Service kabu  pedTHHr  areHTIHKIIApH
CYFYPTANOBYMHUHI KPEAUT PUCKUHH MOHHTOPHHI KHJIHIL Ba MOJIUABHIA
6apkapopiurura HucOaTaH HOAHUKIHKIAPHH MNACAATHPHIINA MYXHM
ponas  VilHAIIWHH anoxXupa 2bTUpod OTraH. YHUHT ¢ukpuva,
CYFYPTAIOBYMHUHI pPEeNTHUHrHHY OLIMpUI €KU KaMalTUpHII Hynu
O6upan cyrypra KOMIAaHHSCHMHUHT MOJHSBHE GapKapopiaurd OuwnaH
60oFrnmuK ¥3rapunurap TYrpucHia SHTH axOOpPOT/IapHH, YHHM KOHYHUM
TOMOHJAH TYNOBra HOKOOMJI Ae0 3BJ0H KWIHIAAH OJIIUH 3BJIOH
KIWIMHHLIHN JaBjiaT Ba CYFypTa HCTebMOJIMUIIAPH YUYH KaTTa axaMHUATra
ara.

Cyrypra KoMmaHustapyd  (GaojMaTHUHU — pedTHHr  Gaxomall
METOJONIOTHACHHH HMIUIad 4YMKUID Ba aMmaira owmMpuin 6Viinya Xam
KaTop TagKUKOT HIWIADH aMalra OIUMPHWITAHIMIHHU TABKUIALI 3apyp.
Macanan, B.H.Canun Ba M. AUypHHOBaHHHr Kaiij STHIUHYA,
CYFYPTAJIOBUYWIAPDHHHT PEUTHHIMHH aHWKNam OVitmua  xoprokuil
Mamnakartiapia wioiald 4JeKWIraH MeToIWKa peWTHHTr XucodJain,
IIYHHHIIEK pelTHHr Gaxosall Y49yH ¢oipaiaHunaaurad MHKIOP Ba
cudar KypcaTkuunapyu rypyxuHu Gatadcmn xucobra onamr:. BHpOK,
TAAKUKOTYWIApHUHT ukpura kypa, OyHAal MeTOAHUKATaPHHHI
OupopracH KypcaTKHWIApHH Gaxomam Mez0HTapuHM o4ub Gepmaiimm,
6y xonat ¥3 HaBOaTHA, Ma3Kyp METOJMKAJIAPHU aMaHETAA KYJUTAIHH
KUHHHIAM THPA.

CyrypranoB4iiapHUHT MOJIUSBHH OGapKapopJIiru Ba
HINOHWIMJIMTHHHA aHUKIam OyiiMya pediTUHr OaxoNaHWIIN YyJapHHHI
Moy Oo3zopunma MyBapakuATIH GaonuIT KYpCaTHIIMHUHT MYXHM
mapry xucobnanagu. AifHaH, Anja Theis, Michael Wolgast ywmby
Macayara ¥3 35THOOpIapHHY KapaTHO, CYyFypTa KOMIAHHACH aKIUA EKH

7 Yuling Wang. Two Essays on Property-liability Insurer Rating Transitions. Florida State University, College of
Business. A Dissertation submitted to the Department of Risk Management/Insurance in partial fulfillment of the
requirements for the degree of Doctor of Philosophy (2009). https:/fsu.digital flvc.org/islandora/
object/fsu:175809/DataStream/PDF/view.
% Camus B.H., Yypwnora WA, MeTOTMKM COCTABNEHUA DEMTHHIOB CTPAXOBIIMKOB: 3apyGeXHbHi OMBIT H
oTedecTBeHHasd MPAaKTHKa. // BectHuk ®A Nel 2004 r. —<.44.
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GOoIKa KAMMATIH KOTO3JIapHH MoJius 0o30pHra 9uMKapui Hymu OunaH
Y3UHMHT KanuTanra GYaraH SXTUEXMHW KaHOATJIAHTMPHIILA XalKapo
pelTHHI areHTIHKIapH TOMOHHMJAH TaK[UM OTWITaH PEHTHHT
anMairTuputb GynMalinuran napakana kuiiMatra ara Oynanm, AeraH
(UKpHH WIrapy cypraﬂnapm. Bu3 6y epaa ymby TaAKUKOTYHWIADHHHT
duxpnapura Kyluwirad xonpa IYHU TabKALTAAMHI3KHY,
CyFypTANIOBYWIAp KanHTan MaOnarnapra OynraH TanaGMHH MOJHS
6030pMAaH KOHZMpMAaraH TaKAWpAa, yJiap CyFypra MyKoQOTiapu
XOKMMHH KECKHH OIIMPHII OPKAIM MOJUABHIA XONATHMHM AXIIMIAIIH
MYMKHH. ByHra spHIIMIIAa CyFypTa KOMITAHUSCHTA XallKapo PEHTHHI
areHTIMKIAPHHUHT pelfTHHriura sra Oynum eTapnu  XucobiaHam.
YyHKH, CYFypTa MaxcyJIOTH HCTEBMOTYHIAPH, KYTIPOK, IOKOPH PEHTHHT
KypcaTkuunapura Jra OyiraH CyFypTJIOBYWIADHHHI  CYFypra
MaxCyJIOTIIApUHHU Xapw/l KHTHULITra MOMHILUTHK OUNAHpaaH.

AM. Best Europe xankapo peHTHHr areHTIMrd Tax IHITYMCH
Michael ZboronHuHr ¢ukpHyYa, Ma3Kyp areHTJIMKHUHT MOJIHSIBHMH
Gapkapopnuk 6¥iinya pedTHHrH — Oy CyFypTa KWIAHPYBYWIAp ONaujaa
CYFYPTAIOBYMHHMHT ¥3 3MMMacHra oJraH MaxOypHATIapHHH Gaxapuil
KOOWITUSTH TYFPUCHAA PpEWTHHI areHTJIMIHHMHT (QHKP-MyJI0Xasacu
xucobnanaan’ . OfaT/a, peiiTHHI CYFypTa KOMIIAHUACHHUHT MHKIOP
Ba cudar KypcaTKuwiapy xamIa Ou3Hec HyHanuImy Ba OanaHCHHHHT
6apkapopnurvaM TYIMK 6axosiamn acocuaa 6epunaan. PeiiTuHr 6axonam
YKapa&HUHUHI MyXHM KOMMNOHEHTJIapvIaH OMpH pEHTHHI areHT/JIMIH Ba
CYFYPTAJIOBYH TOIl MEHEXMEHTH Ypracuaa ax6opoT anmMamium Oyiinda
JouMUi MynoxoTHH #iynra xyium xucobnanagy. llyHucH nuxkarra
Ca30BOPKH, Michael  Zboron  ¥3  TagkukKoTHaa peATHHT
CYFYPTANOBYHHUHT (AONTUATHHH SXIIWIAINTA KapaTWIraH TaBcus €ku
cudarHy TacAMKIaiguraH cepTdUKaT 3MaciIuMrura y3 >bTHOOpHHM
KaparTraH.

® Theis A., Wolgast M. Regulation and Reform of Rating Agencies in the European Union: An Insurance Industry
Perspective. Geneva Pap Risk Insur Issues Pract 37, 47-76. (2012). https://doi.org/10.1057/gpp.2011.33.
https://link.springer.com/ article/10.1057/gpp.2011.33#citeas.
" Zboron M. Reputational Risk in the context of A.M. Best's Rating Analysis. Geneva Pap Risk Insur Issues Pract.
2006, 31, 500-511. https://doi.org/10.1057/palgrave.gpp.2510088. https://link.springer.com/article/
10.1057/palgrave.gpp.2510088#citeas.
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Pakobatra acocnanran cyrypra 0Oo3opuza, Hadakar, cyrypta
MaxCyJIOTH HUCTeBEMONMYMIapy, O6anku GaHKIap, HHBECTOpJap Ba JaBjiaT
YYYH XaM CYFypTa KOMIAHHUACHUHU TAHJIAIl MyXUM axaMHUAT kach aTaqu.
BHU3HHHT (UKpUMM34a, MOJMABHI XuxataaH Oapkapop, HILOHWIM Ba
Xap TOMOHJAaMa >K03ubanop OYnMII y4YyH CYFYpTajOBYM MYHTa3aM
paBHIIA ¥3 (HaONMATHHM MYCTAKHI PEHTHHI areHTIMKIApHHH Kaib
STraH X0Jia peiTUHI Ha30paTHaaH YTKa3uO OOPHINH TO3HM.

XosMpru KyHAa VY36eKHCTOHZA MOMMA HMHCTHTYTNApH, Ly
KyMilaJaH, CyFypTa KOMOaHUIapH (paojHMATHHHM pPEHTHHI ME30HNapu
acocuna Oaxonmaml OunaH MaxaUMid axaMHATAarM y4YTa pedTHHr
areHTIMTH INyFy/UlaHagd. YnapmaH Oupu 1996 iimnma Vi6ekucton
baHKJIapH acCOIHALMACH Xy3ypHAa TaIKWI STWirad “Ax6op-pedTunr”
KOMIIaHUACHIHP. YOy KOMIAHHS CYFYPTIOBYWIAp (aoNHsSTHHHHT
PEHTHHIMHM aHUWKIAIOAa KyHHOard MKKUTa KypcaTKH4ra 3BTHOOp
KapaTagu’ "

CYFypTaI0BYHHUHT MOJIUABHI OapKapopsiure (HIMOHLIHIHTH);

CYFypTa KOMIIAaHMSICUHUHT TYJIOB KOOMIHMATH.

Cyrypra KOMUIaHUSCHHUHT MONUABHIA GapKapopnury
(VIIOHYWINIUIY)HH PEUTHHr 6axoJaiua MyaiissH BaKT OpalMFUAa YHHHD
daomHATHra 3XTHMOJ TYTHITaH HOKYJIai TallKH Ba HYKH OMUUIAPHUHT
TABCHDP 3THIIM OPTHUAAH aMalldard TYJIOB KOOWIMATHHHM CcaKIald KOJIuIn
HMKOHHATH TErvIIM KypcaTKU4Iap acocia HyKyp TaX M 3THUNAIH.
ByHza 3Hr MyXuM KypcaTkiwiap cudartuga CyFypTalioBYH TOMOHHMIAH
aMajira OIIMPWIAETTaH WHBECTHULMA CHECATH, CYFypTa IMOPTETHHUHT
MYBO3aHaT/JallyBH, MIDKo3jgap OazacMHMHr  OapKapopiiru  Ba
PHIBOXKJIAHTaHJIUTH, KaiiTa cyFypTa cuécatd, QuiMamnap TapMOFUHHHT
XO0J1aTH, KOPIIOpaTHB OOIIKapyB Ba CYyFypTa MaxCyJOTJIApUHMHI cudaTu
OwiaH OOrTMK KypcaTKuWiap YpraHwiagu.

Peitrunr  6axomamja  CyFypTa  KOMOAHWSCUHMHI  TYNIOB
KOOHIMATHHM Gaxonam MyxuM YpuH Tytamu. llly cababmu pedTHHr
areHTIUIY TaXJIWTIHIApH MaBXKyJ aKTHBIApPHH XHcoOra OJraH XoJija
CYFYPTJIOBYMHHUHI MIDKO3NAp OJIUAAru MakOypHATIapuHH Oakapuur
KOOWIHATHHH TaX/ Wi KWIMIUrAa Karra JBTHOOp KapaTtagu. Yy

2% Pejirurru GQUHAHCOBOI YCTONMMBOCTH CTPAXOBHX KomnarwH (2020). http://ahbor-reyting uz/ru/rating/.



KYPCATKMYHM TaxXTHI KWIHHIJA CYFypTa KOMITaHMACHHMHI MOJHSBHIi
XUcoB6OTHAa  aKc OTTHPWIraH  MablyMOTIapiaad, UIYHUHTACK,
WHBECTHLIMS OPTETHHM TaBCH(IIOBYY paKamiiapaaH GoHaanaHunaim.
“Ax60p-pelTHHT” pedTUHT KOMITaHHACH, acocas,
MaminakatumMusga — Gaoamar  kypcataérraH  TwkopaT — GaHKJIapH
¢aonusTura pedTHHr 6axo 6epuin Ownan wyrymwtanagd. Hly Gunan
6upra, MasKyp KOMIaHHS TOMOHMAAH CYFYPTAJIOBYHIAPHUHI PEHTHHIH
XaM BJIOH K6 Gopunagy (4.4-KkaaBajira Kapasr).
4.4-xanBain
“Ax00p-peHTHHI” KOMNAHASACH TOMOHH/IAH CYFYPTAJIOBYHJIApPra
OepHiiran pedTHHr xipcanmtmapnm

. " PeiATuur
CyrypTa KOMIIaHHAJIapH o — PeliTHHr 6yiinva Gepunran

HOMH MPOrHO3 cana
1. “Xalq sug’urta” cyrypra uzA+ Viko6uit 2020 .,
KOMITaHHACH Mait
2. “Alfa Invest” cyrypra ZA+ VokoGuik 2020 .,
KOMITaHUACH v obu Mai
3. “Asia Insurance” cyrypra 2020 #.,
KOMIIAaHUACH uzA++ bapiapop MapT
4. “New Life Insurance” cyrypra 2020 i.,
KOMIIAHUACH uzA++ bapkapop MapT
5. “Gross Insurance” cyFypTa 20191,
KOMIIAaHUACH uzA++ bapiapop aBrycT
6. “Euroasia Insurance” cyrypra 2019 #.,
KOMIIaHHACH uzA++ bapxapop OKTAOPH
7. “HHro-Y36ekuctan” Cyrypra uzA+ VoGt 2019 1.,
AKLHSATOPITHK XKAMUATH UIOHB
8. “Ishonch” 6anknapapo cyrypra 2019 &,
KOMITaHHACH uzA bapxapop Mait
9. “Alfa Life” cyrypra 2019 .,
KOMIIaHUACH uzA+ bapkapop anpenb

2 Crmcok HpHCBOCHHBIX peitrurros (2020). hitp://ahbor-reyting. uz/ru/rating/crmMcok-PUCBOCHHEIX -PEHTUHIOB-2/.
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Kangpan wmapayMmMoTIapuaaH KypuHHO TypuOauku, 2019-2020
Hwiapaa pecnybnukaMuzga ¢aonuar kypcaraérraH 30 gaH OpPTHK
CyFypTa KoMIaHusiapuaad 9 tacu “Ax60p-pedTHHI” KOMITaHMSICUHUHT
peiiTHHrHHY onymra Mymappad 6ynrad. Ynapaad 4 Tacu “uzA++”, sHa
4 tacH “uzA+” Ba 1 Tacu “UzA” peHTHUHIUHU OJITAHJIMTHHHU >KaIBaJI
MAaBJIyMOTIapH KypcaTud Ty pubu.

busz 2021 i#iun 15 deppans Xonmatura MamilakaTHMH34a (HaousT
Kypcara€trad 6apua CyFypTa KOMIAHHJIADUHHUHT pacMuii BeO-caifTinapu
OpKaH yJap TOMOHMIAH MaxaUTnid pedTHHr KOMITaHUsJIApUHHHT
PSUTHHTUHM OJNraHJIMK TYFpUCHAArW MABIYyMOTIAPHU YPraHauk.
Vpranmm HaTvKanapy UIyHH KYpcaTauk, 4.4-xanBania KeJTHPHITaH
CyFypTa KOMNaHuwsIapuaaH Ttamkapy, “Kamuran cyrypra”  akuus-
JIOPITHK KAMUATH, “Y36eKHHBECT” 3KCIOPT - HMIIOPT CYFypPTa KOMITa-
HUsCH” aKUMAZOpIHK kamusath, “Kabun cyrypra”, “Ysarpocyrypra”,
“Yuusepcan cyrypra”’, “DD General Insurance”, “Alfa life” Ba Gomka
CYFYpTa KOMIaHUSJIapH XaM “AXOop-peHTHHI” KOMIAHHACH TOMOHH-
JaH pedTHHT OJNIraHJMKJIapH aHuknaHmd. [Jemak, “Ax6Gop-pefTunr”
KOMOaHWACH ¥3 caliTHAArM cyFypTa KOMOAHHUANApH PEeHTUHTHTa OHH
MabJyMOTJIAPHY SIHTUIIAMaraH.

MamiakaTiMU3ia CyFypTa KOMITaHUsUIapu (aomusTiHHN Oaxoant
OpKaslM yjapra pelTHHr OepanuraH KOMHOAaHUsJIapuIaH sHa Oupu
“SAIPRO” ax00poT-peiiTHHI KOMITAHUACH XHUCOOIaHAIH.

Yuby xommanus 1999 iwina Ttamkun TtomradH Oymuo, 2004
tmngad Oomuia® CyFypTaNIOBYWIAPHHMHI pEeWTHMHIMHU aHUKJAm OWiaH
LIYFy/UTaHHO Kenamin’ -, Maskyp KOMNAHHAHHHT CYFYpTATOBYIAPHHHT
PENTHHIHHU aHMKJIAI METOAMKacu Oyiinda cyrypra GaonusaTHra Oz
KypcaTkMwiap anoxuaa, Monus daonuaTura ouJ KypcaTKHWiap
aNOXH/Ia TaX)TH KWIMHAH.

IOkopuna 6aéH sTwirannapra Kymmmua cudaruga TabKHAJIAI
nosumky, 2019 dimnga V3GekucToHZa MONMS WHCTHTYTIApH, LIy
KyMjlaaH CYFypTa KOMIAHWLIapu (aoNUATHHUHT  peHTHHIHHU
aHuKIam OWiaH IUYFy/UTaHaQUraH SiHTH PEeTUHT areHTJIWrM TallKul
stunau. “Standard and Sensetive Ratings” ne6 HoMJIaHYBYM Ma3sKyp

¥ Meronuka  orpenenenms  peliTHra  cTpaxoBumkos  (2020).  htips:/insurance.uzreport.uz/cgi-

bin/main.cgi?raz=13&lan=r.
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areHT/IMK Y36eKHCTOH MOnMA 6G030pd HIITUPOKYHIAPHMHUHT MHUJUIMIA
acconpaluscura ab3o O0ynraH 27 ta Ba MHKpoMONMHA HMHCTHTYTJIApH
MIWUIMH accouuauuscu TapkuOumarn 37 Ta MoOJHSA TalOKWIOTIApU
OWlaH XaMKOPJIMKJIA YJIapHHHT peHTHUHIVIADHMHH aHUKIaw OyitMda ¥3
daonuATUHN HYira kyitran™". 2021 itun 22 sHBapb XoNaTura ymoéy
PEHTHHI AareHTIMTH TOMOHHAaH VY36eKICTOH CyrFypTa 6030pHIa
tdaomuaT kypcaraétrad 7 Ta CyFypTa KOMIaHUSCHIA TypJId JapaskaJaryu
pedTuHr OGaxonapu 6epunran. Kyiiuparu xanpanga ymOy Cyrypra
KOMIAHIAIApUra  GepWiraH  peflTHHT  JapaXalapd  TYFPHCHAA
MaBJIYMOTIIAp KEATHPWIraH (4.5-xaasajira KapaHr).

4.5-xaaBan
“Standard and Sensetive Ratings” peliTHHI areHTJIHI'H TOMOHHJAAH

CYFYpPTAJIOBURIAPTa GepHITaH peliTHAT KypcaTKHLIApE>

CyFypTa KOMOaHHSICH . PeliTuHr 6¥itHua PelTHHr
Peitrunr
HOMM NMPOrHo3 GepuiraH caHa

1. “Hamkor sugurta (uz) “A+” “GapKapop” 2020 i.,
CYFypTa KOMINAaHHACH aBrycr
2. “PSB insurance” cyrypra €A i « v 2020 #.,
KOMHAHUACH (uz) “A+ bapkapop CEHTA0pb
3. “V3arpocyrypra” cyrypta | (uz) « ' 2020 i.,
KOMIMaHHACH “AAA-" bapxapop HOAOPD
4. “Agros hayot” cyrypra (uz) « » 2020 i.,
KOMIaHHACH “AA+” Gapxapop HOAODb
5. “Alfa invest” cyrypra “a A « " 2020 it.,
KOMITaHHACH (uz) “AA Gapkapop nexabpb
6. “Kapital sug'urta” CA A « ” 2020 it.,
CYFypTa KOMIIAHUACH (uz) “AA bapxapop Jexabpb
7. “Alfa life” cyrypra wr nw « v 2020 if.,
KOMHaHHACH (uz) “AA Gapxapop nekabpp

4 Kpartxuit npecc-penns o jestembHocTH Arenrcrsa (2020). http://snsratings.uz/rw/rejtingi/13-osnovnaya/press-
tsentr/press-relizy/14-kratkij-press -reliz-o-deyatelnosti-agentstva.
%5 PeHTHHI-IMCT MPUCBOCHHRIX peitTirTos PA “Standard and Sensetive Ratings” mo cocrossuio Ha 22 SHBapa
2020 roga. http://snsratings.uz/ru/rejtingi/12-osnovnaya/press-tsentr/novosti/110-rejting-list-po-sostoyaniyu-na-22-
yanvarya-2020-goda.
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Kansan MablyMOT/IAPMHN TaXIHJI KWIMII HaTvkanapy “Standard
and Sensetive Ratings” pedTHHr areHTIMTH TOMOHUAAH TaCAMK/IaHIaH
“CyrypTa KOMIIaHHJTAPUHUHT TYI0B KOOHIHMATH Ba MILIOHWIHIMIMHHHT
MIUTHI PETHHT HIKAIACH’Ta MYBO(HK 3HI FOKOPH peHTHHr 6axo (uz)
“AAA-" “Gapkapop” NpOrHO3M 6umaH “VYiarpocyrypra” cyrypra
KOMIIaHUACUTA 6epymraﬂzg6. Vby peliTHHr O0IIKa CYFypTa KOMIIaHHA-
napura HucbaraH “Y3arpocyrypTa” CyFypTa KOMIAHHACHHUHI TYJIOB
KOOWIMATH Ba WIIOHWIMJINIH 3HI IOKOpH JapaXkaga >KaHIUrHHH
TacaMKIaiay. (uz) “A+” peitruarn Gepunran “Hamkor sugurta” Ba
“PSB Insurance” CyFypTa KOMMOAHMSIAPHHUHT TYJIOB KOOWIHATH Ba
HIIOHWIMWINTA OOIlKa CYyFypTa KOMIAHHANapHra HucbaTaH IOKOpH
Japakajia 3KaHJIMTHHU TacOuKIafiad. BHpOK, pedTHHT areHTIMIHHHHT
¢bHKpyYa, MamJIaKaTAard WKTHCOAWH, MONMMABMH Ba TWKOpaT OuiIaH
GOFIMK HOKYJ1ail Y3rapuiiap CyrFypra KOMOaHHsACH (HaoHATHTA TabCHP
KypcaTHuild MyMKHH.

XKappanga KenTHpwiraH OoOIIKa CYFypTa KOMIAHMANApH XaMm
“Standard and Sensetive Ratings” peHTHHr areHTIMIH TaXJIHWT4WIApH
XyJlocajiapura acocaH TerHILUTH pedTHHT KypcaTKiuwiapyra sra 6yiraH.

Tapkugnaml Kepakky, CYHITH HWInapia MaMJIaKaTUMHM3HUHT
Oap3d  CyFypra  KOMOaHwsUlapdy Hydysnd  mioban  pedTHHT
areHIMKIADUHHUHT XalTKapo peHTHHIMHY onMilra MyBaddak 6¥naunap.
Illy wmyHocabar OunaH IOKOpHAarn KagBal MabJIyMOTIapUHH
KEJITHPUIIHA Makcaara MyBoduk, ne6 xucobnaiiMmus (4.6-xansanra
KapaHr).

XKanpan MawaymoTinapuiaH KypuHuO tTypubauku, 2019 fun 5
nekabpaa Moody’s Investors Service xankapo peHTHHI areHTIHIH
“¥Y36eKkuHBECT” SKCIOPT-MMIIOPT CYFypTa KOMIIAHMACH™ aKIMAJOPIHK
JKAMHATHHUHT MOJHSABHE 6GapKapopiuruHu rokopu ©Oaxonad, ymly
KoMmnaHusara “Bapkapop” nporHosu OmnaH “Ba3” peHTHHr mapaacHHH
6epran. PefiTHHT areHTIUIH “Y36eKHHBECT” CYFypTa KOMIAHUSCHHHHT
V36ekucToH cyrypTa 6030pHAard Ky4iM MaBKEHHH 3HTHpOd 3TraH Ba

™ HarmoranbHas PeHTHHTOBAS MIKAJA [LTATEXECTIOCOBHOCTH M HANEXKHOCTH CTPAXOBHIX KOMIIAHMH MO METOAMKY
PA “Standard and Sensetive Ratings” (2020). http://snsratings.uz/images/ratings/NShR_Ins.pdf.
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fepwiraH pEUTHHT KOMIAHMA OOIIKAPYBUHHHT  Ky4aNTaHIMTHHU

TaCAUKJIAIIUHH TabKUAJ1araH.

4.6-xanBan
Xankapo peiTHHI areHTJIHKJIAPAHAHT peliTHATAra 5ra 6yaran
MHAJIJIHH CYFYPTa KOMIAHHSJIAPH TYFPHCHAAA MabﬂyM0T297’298’299’3 00
Ne CyrypTa Xasnkapo Pelirunr PeifruHr PeiiTunr
KOMMOAHHUSICH peiTHHT 6yiinua Gepuarau
HOMH AreHTJIHTH HOMH MpOrHo3 caHa
1. | “V36ekunsect” Moody’s Ba3 1 “Bapkapop” | 2019 ii.,
CYFypTa Investors Service 5 mexabp
KOMITaHHSACH
2. | “Kadonar” Fitch Ratings BB- “Bapkapop” | 2020 i.,
CyFypTa 27 Hoa6p
KOMMNaHHACH
3. | “Yaarpocyrypra” | Fitch Ratings BB- “Bapkapop” | 2020 i.,
CYFypTa 18
KOMIaHHACH Jekabpe
4. | “Temiryo'l Standard&Poor's B+ “Bapkapop” | 2021 i,
Sug’urta” 25 saHBaph
CyrypTa
KOMIAHUACH

Fitch Ratings xankapo peiruar arentnurd “Kadonar cyrypra
KOMNAaHUACH” aKUHAOOPIIHK KaMUATHHHHT GaomsTiuay “BB-" pelituar
Japaxacu OwinaH GaxOJarawIMTHHMHC ca®abMHH H30X71a0, Maskyp
KOMIIaHWA JaBJIATHHUHI MaKOPHUTAp MYJIKH SKaHJIMIH Ba KOPOHAaBHPYC
NAHAEMUSACHHUHT canibuii okubaTIapura HucOaraH KOMIIAHUA MOMHUABHIA
KYpCaTKH'IAPHHUHT Oapkapopnuru xamaa KalMTa/UTanry B
AapaKacHHUHT IXINHINTHHA Kaig 5TraH.

Mabaymku, “V3arpocyrypra” CyFyprTa KOMIAHHACH MAaMJIAKAT
CyFypra 06o3opuAa eTakyd KOMMaHMsUIapAaH OHpH XHcoOnaHaau.
Komnanusuunr 2020 iun 18 gexabpna Fitch Ratings xankapo pefTvar

i Mexuyuaponnoe peirunrooe aresrcrso “Moody’s” 06BABHIO O TNOBHIIEHMM pelTHHra HarmHOHATLHOM
W‘Péxosoﬁ KOMNaHMH “Yibekumusecr” A0 yposus “Ba3”. hitps://kun.uzru/news/ 2019/12/11/mejdunarodnoye-
reytlllgo‘;:)y&agm‘tstvo—moodys-obyavilo—o—povyshenii-reytinga—natsional—noy-s\‘raxovoy-kompanii-uzbekinvest-do—
urovnya-ba3.

Fitch noxrsepmuno pedrunr kommamsm Kajonat na yposse “BB-", mportos “CTaBHIbHBIH.
glggttps://www.ﬁtchratings.com/research/ru/insurance/ fitch-affirms-kafolats-ifs-at-bb-outlook-stable-30-11-2020.

Fitch nmoxrsepmwno  peitrunr  kommanum  Ysarpocyrypra “BB-”, mporHos  “CraGribHbii”.
13})tgps://wwwﬁtchratings‘com/ research/ru/insurance/fitch-affirms-uzagrosugurta-at-bb-outlook-stable-2 1-12-2020.

“Temiryo'l-Sug’urta’ra  Standard&Poor's areHTIMTH  TOMOHMIAH  Xaikapo peHrunr  Gepuim.
https:/fwww. gazeta.uz/uz/2021/01/29/temiryol-sugurta/.
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areHTIUurHHUAT “BB-" peliTMHr napakacMHM Kyira KUpUTTaHH Xam
Oexxusra smac. bynunr cababu mryHmakuy, koMnanusira Oysnait pedTuHr
JAP@XACHHHHT GepHIMIIM Y 36eKMCTOHHHHI MIULTHI BAMIOTAJArH y30K
MyIAaTIM JeOoNT 3MUTCHTH peliTHHru OunaH Oup Xunm Hmapaxana
Oymmura kaparuiarad. lllyHuHraek, pedTHHr AapaxacH CyrypTaioB-
YHHHHI KULUIOK, XY KaJIMTHHHA CYFypTaitam Oyinda TH3UMIIM aXxaMUATra
3ra KOMIIaHHs SKaHJIUTHHH XaM HHOOaTra oNraH.

“Temiryo'l Sug’urta” CyFypra KOMIAHHACH Y36GEKMCTOHHHHT
HOJABJAT CYFypTa CeKTOpHAa Xalkapo peHTHHI areHTJIMTHHHHT
pPEeHTHHIMHH OJIraH AacTiabKku CyrypTanoBun xucobnaHagu. PelTHHT
areHT/IMIY Tax,ILTYIWIAPUHHHT QHUKpHYa, TAKpUOan O0IIKapyB IypyxH
KOMIAHWAHHHT ONiAMra KyHwiraH Basudanapuad OaXapWIMIIMHHA
MyBaghakMATIN Tap3Ja TabMuHNAO kenMmokraa. bomika kommnanusAmap
6unaH Takkocaanranaa, “Temiryo'l Sug’urta” cyFypTa KOMOaHUACHHHHT
daonuaTHra WkoOWA TasCHp KypcaraéTraH oMM, Oy pHCKIapHH
OOLUKAPUIITHUHT [AKIUTAHTaH TH3UMHIUD.

Busuudr  gukpumMuzya, ungaH-funara  xankapo — peHTHHr
areHTJIUKJIApHHUHI peldTHHrura cazoBop O¥ynmaérran Va6ekucron
CYFYpTa KOMIIAHHAJIADH COHHHUHI OpTHO OopHinuHH, anbarra,
KyBOHap/nu xonat cudaruaa Oaxonam MyMkuH. bupok, 2021 imn 1
SIHBAaphb X0JIaTHra MamiakatTumuzga 40 Ta cyrypra KOMIaHuscu ¢paonusT
KypcaTaéTrariIMriHH 9HTHOOPra oJicak, XalKapo peHTHHITa sra OynraH
KOMIIaHMAIAPHUHT COHM aTWTH 4 Ta €KU YMYMHUH CYFypTalOBYMIAp
couunuar 10,0 ¢pou3sMHM Talukua 3TralwIMCd aH4a ayuHapid XoJaT
3KaHJIMIH AKKOJI K¥3ra TalllaHau. AHHMKca, Xa€THH CyFypTa KWIHILIIa
MXTUCOC/IANITaH CyFypTa KOMNaHUAJApUHHUHI OHpOpTacH Xajlkapo
PeHTHHI areHTJIHKIAPUHUHT PEHTHHIUTA 3ra SMAcIUIMHU caIOHii Xoar
cudatuga Gaxosam 3apyp.

Illy ¥ypuHma Takkociaaml yuyH OHp MHCOIL V36exucTon
Pecnybnmkacu Mapkasuii 6aHkuHUHT xucoOoTura kypa, 2020 itun 1
SHBAapb XOJaTHra MamJakaTHMuzga ¢aoiusaT KypcaTa€rraH TIDKOPAT

3
OaHkIapuHUHT coHH 30 TaHM TaIIKUI 3TraH o ObTHOOpIH XKHUXATH

3 Y36exucron PecrryGamkacs Mapkasyit Gankususr 2019 fiiary GaomaTu TyFpucuaa xucoboru (2020). — T.:
2019. - 40 6. https://cbu.uz/upload/ medialibrary/d0d/ Markaziy-bankning-2019-yil-uchun-hisoboti.pdf.
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LY HAKH,

2020 iwmn 22 despaas

XoJlaTura JKaMH  THKOpaTt

GaHKapuHUHT 26 TacH Eku 86,7 (GonsH XanKapo peHTHHI areHTJIMKIapH
Moody’s Investors Service, Fitch Ratings, Standard&Poor's Ba Poccus

DenepalsICHHHHT

“Oxcnepr

PA”
pedTUHIIapHHK onuura MyBaddak OYnarax

pEUTHHI

302

AreHTIINTUHHUHT

4.7-)ansan

Ko3orucTon PecnyOnrKacHHHET YMYMH# cyFypTa TApDMOFHAA

daonuaT KypeaTaéTran XajaKkapo peiiTHHITA Ia CYFypTaJ0BYHJIAD

TYFPACHAA MABJIYMOT

303

Ne Cyrypra Xankapo Peiitunr | PeiTunr Peifrunr
KOMHOAHHSICH HOMH PeHTHHT Oyiuua Oepwiran
ATeHTJINTH MpPOrHo3 caHa
HOMH
1. | Xansix AM. Best B+ “Canbuii” | 09.12.2019
2. | Eppa3us AM. Best B++ | “bapkapop” | 26.07.2019
3. | Buxropus A.M. Best B+ “bapkapop” | 26.07.2019
4. | HOMAJ HHniypanuc A.M. Best B- “Bbapkapop” | 30.01.2020
5. | Basel - - - -
6. | JJonmoH-Anmarsl A M. Best C++ “Usxobuit” | 05.03.2020
7. | KK 3uMC - - - -
“UHTEPTHY”
8. | Kazaxmeic Fitch Ratings BB- “Canbuit” | 27.04.2020
9. | KazakhExport - - - -
10. | Amanat Fitch Ratings B “Canduir” | 28.04.2020
11. | Jysan Garant S&P Global B+ “Bapkapop” | 22.08.2019
Ratings
12. | Cexrpac Unmypanc - - - -
13. | ACKO - - - -
14. | Kommeck-Omip A.M. Best B- “Bapkapop” | 27.02.2020
15. | Hedrranas crpaxopast S&P Global B+ “bapkapop” | 26.06.2019
KOMITaHHA Ratings
16. | 3epHoBas cTpaxosas S&P Global D - 20.03.2020
KOMITaHUs Ratings
17. | Freedom Finance S&P Global B “Bapkapop” | 21.11.2019
| | Insurance Ratings
18. | Sinoasia B&R - - - -
19. | TpauncOiin - - - -
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3Moﬂlsnymor (2020). https://cbu.uz/oz/credit-organizations/ banks/rating-scores/.
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JOkopuma  Kalii  STWITaHMgek, Y30eKHCTOHAa  (aonusT
KypcaTaéTraH CyFypTa KOMNaHMsSIapUHMHr athurd 4 Ttacu &ku 10,0
dhon3n XaKapo peUTHHI areHTJIHUKIAPHHUHT PEHTHHIUHHA oNraH Oyica,
2020 iiunHuHr 1 ceHTAOps XonaTura Ko3oFMCTOHHUHT YMyMUId CyFypTa
TapMoruaa (aonuar kypcaraérran 19 ta cyrypra KOMIAHHACHHHHT 12
Tacu &k 63,2 pomsu A.M. Best, Fitch Ratings Ba S&P Global Ratings
XallKapo PEeUTHHT areHTIHKJIAPDUHUHT PEHTHHIMHN KYyNra KUPUTHINTaH.
byHu KyiMzma KeINTHPWITaH >KafBajl MAabIyMOTIApHIaH XaM KypHII
MYMKHUH (4.7-kaaBajira KapaHr).

MasnyMoTiapra kypa, 2019 iunga Kosorucron Pecrnybiukacu
CyFypTa cekropuga XaMu 27 Ta CYFypra KOMOAHWsCH (aosmsT
K¥pcatral 6¥ym0, y1apHHHT
19 Tacu yMyMuii cyrypTa TapMOFHZa, 8 TacH 3ca XaéTHU CYFypTa KHIHII
TapMOTH/Ia CYFYpTa XM3MaTJIapUHH KypcaTraH.

2020 ¥unHuHr 1 sHBaps Xojarura, maskyp AaejgaT SHMpa
CyFypTa MYyKOQOTIapUHUHT XaxMH 0,69 ¢GOM3HM TallkKMia 3TraH.
Xon6yku, 2020 itmnna V36ekucronna ymoy kypcatkud 0,4 GOM3HH &k
Kosorucron  PecnyOnukac — cyFypTa  CEKTOPMHMHI  TETHILIM
Kkypcarkuuuaad 0,3 MyHKTra KaM MUKIOPHH TaIIKHI 3TraH.

2020 #un Hos16ph ofinga “S&P Global Ratings” xankapo pedATHHr
areHTIUrn V36ekucToH Pecrybnukacy yMyMuii CyFypTa CeKTOPHIAru
MaMJIakaT Ba TapMOK puckuaM Poccus, OzapOaibkoH, XHHAHCTOH,
Typxus Ba Kenns nammaTnapumaru kabu rokopu ne6 Gaxomamm .
PelTHHT areHTIUrd TaxJIWTIUNapUHUAHT ¢Qukpnapyu O6¥Hnuya Mamuiakar
PUCKH, Xap AOWMIHJIEK, CYFYpPTa CEKTOpHIa TapMOK Ba MaMJIaKar
puckunn yMyMmuit 6axonampa (Insurance Industry and Country Risk
Assessement — IICRA) karra Gocum kypcarand. MamMnakaT pHCKHHH
faxomnam pedTHHT areHTJIUTHHUHT UKTUCOMMET, CHECAT, MOJTHSA TH3UMH,
TYJIOB MAaJaHUATH Ba KOHYHJADHUHT YCTYBODJIMTHUTAa TABCHP 3TYBYH
MaMJIakaT PUCKM TYFpucHIard (UKpPUHM y3HOa akc 3TTHpamu. “S&P
Global Ratings” xaikapo peHTHHI AareHTJMTHHUHI TabKHIJIALINYA,
V36ekucTon axomucH, GHPHHYM Tanaa, KYHIATHK dXTHEK MOIApH Ba

' Ouenka 0OTpacleBEIX M CTPAHOBBLIX PHCKOB CTPaxoBOro cekTopa: CeKTOp OGmIEro crpaxoanus PecryGmuxu

V3b6exucran (2020). https://www.uzdaily.uz/ ru/post/57022.
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03UK-OBKATJIAPHU XapHI KWIagH, OUpOK CyFypra MaXCyJIOTHHH 3Mac.
Vmby xonar Ba MOJMSABMH CaBOIXOHJIHMKHHMHI IIaCTIMIH CyFypTa
CEKTOPHHMHI TapakKKuii 3TMIMra xanan O6epmokaa. CyFypTa CEKTOpH,
aBBAIMIEK, CYFypTa XH3MATIapHHHHI axoJiM opacura Kupub® 6opuin
Japaxacu macTiuurd OmnaH axpamu6 Typagd. 2019 jun saxynnapu
6yitnua cyrypra Mmykodotnapunuar SAWMMparu ynyum 0,34 ¢ousau
TAIIKWJI 9TraH. AXOQIMHUHT CYFypTa HONUCIApHHU coTub onvm 6yinya
Xapakatjiapy ypTada axonM >koH 6ommra 5 AKI monnapyH#u TaIKUn
stanu. Baxonanku, Oy KypcaTkuy puBOMUIaHTaH AaBnatiapaa 2000
AKII nonnapuiaH KynpoK MHKIOpPTa TEHT.

Hlynpait xwimb TapkupIalml 3apypkH, CYFypTa CeKTOpHAaru
MaBXXyl MyaMMOJIap CYFypTa KOMIAHHATAPUHMHT XaJiKapo PeHTHHr
areHTNHKIapd TOMOHMIAH peHTHHr 6axonapuHM OJMIIUIApUra eTapiu
mapouT  sparMasanTtd. bupox, cyHrm iwutapaa V36exucron
Pecrry6bmmkacu IlpesumeHTH Ba XyKyMarH TOMOHHIAH TapMOKHH
TH3UMJIM  PUBOMCUTIAHTHDHINra KapaTHna€rraH OSBTHOOp Kenrycuza
Mas3Kyp CEKTOpPHH MKTHUCOAMETHMHI WIFOp TapMOKIapugaH Oupura
ainanumura cabab Oy MM MyMKHH.

Munnuii cyrypra KoMIaHusiapd TOMOHHMAaH Hy(y3aH Xankapo
peituHr arenmmkiapd (Moody’s Investors Service, Fitch Ratings,
Standard & Poor’s, AM Best)HHHI peifiTHHIUHM OJMIN yYyH KyHHIarud
TaKIMnap MIUIad YHKHLIH:

CyFypTa KOMIIAHISUIAPUHUHT IOKOPU KalUTA/UIALIYB Japakacura
SpUIUMII, OYHWHI Yy4YyH HHBECTHIUUUIAPHH XKl ITHIL, YJIAPHUHT
CYFypTa KWIAMpYBYWIap, Had OJNYBYUMIIAp Ba CyFypTa, OMpraimkiaa
CyYfypra Ba Kaifta cCyfFypra mapTHomaimapu Ofiimya Oomka
CYFYpTaIOBUMIAp ONIUAArH KOPHI Ba KeITrycuAard MaxxOypusTiapHU
Oaxxapa onuI KOGHWIHMATHHH OIIHPHIIL;

Ou3Hec-MoEeHHA TpaHchopMaLys KHJIMIIL xucobura
XapaxkaTnapHd ONUTHMAUIAIITHPUII Ba peHTabelTuK JapakacuHH
OWIMpHLI, CYFypTa Ba WHBECTHIMSA HOPTGHETHHUHT IOKOPH cH(aTHHU
TabMUHIIANI Ba JHBEPCH(HKALMAIALL,

Typiid pUCKIIapHM XHcobra onraH Xoijga e€Tapiud Cyrypra
3axMpajapyHd  IHAKUIAHTHPUII — OPKAIH  TYIOB  KOOWIMATHHU
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MyCTaxKamiaill, CyYFyprTa KOMIAHHAIAPUHUHT  PHCK-MEHEXMEHT
TH3UMUHH CcHUQaTHH OOMKAPUIUHUHT 3aMOHaBHi CTaHIapTiapura
MYBOGUK/IAII THPHLL;

CYFypTa Qaonuata TypJsapu O¥iinua 3apapiiivK KYpCaTKUYHHH
MyHTa3aM TaxJUUl KWIHII OpKaJId CYFypTa olepaiHsaapUHHHT
caMapafopJMIriHM OUIHpHUII, axOOpOoT TEXHONOTHANApH TU3UMHHU
TYJIUK MOJEPHHU3ALMA KWIMHHUILIMHA TabMUH/IAII.

Xynoca KWmMO alTraHaa, CyFypTa KOMIIAaHHAJIApH TOMOHHaH
Moody’s Investors Service, Fitch Ratings, Standard & Poor’s, AM Best
KabH XxaJikapo PEeHTHHI areHDIMKIapUHHUHT PeHTHHIMHU OJMILIAPH
OyiiMya vnab YMKWIrad TakIMGIapHAHT aMaTHETTA SKOPHIL STHITHINN
yMyMaH MwuUmii  cyrypta  GO30pMHMHI,  XYCYCaH  CyFypTa
KOMMaHWAJIADUHUHT XaJIKapo CyFypra Oosopiapumaru oOpycdH Ba
HyQy3UHMHr  OLIMIIMIa,  CYFyPTaJIOBYWIAPHUHT  pPHBOXKJIAHraH
JaBJIaTJIApHUHT CYFypTa Ba KaliTa KOMNAaHUsUIapu OWNIaH XaMKOPJIMK
KHIMII MMKOHHUATHHUHI KeHraiduimmra ca6a6 Oyiaagu. Illynunraexk,
Ma3Kyp TawKIu(IapDHUHT aMaiiérra TaTOUK STHIMIUM HATIWKaCHIA
CYFypTa MaxcCyJIOTH MCTEbMOMYWIAPUHUHI XalKapo peMTHUHITA 5ra
6ynran cyrypraloBywiap Ba YJIapHHHI MaXCYJIOTIApUHH Xapuj
KWiMIITra OYiraH KU3WKUIIMHUHT OPTMINHIra, XOPHKHI Ba MaXayutui
UHBECTOPJIApHMHI CYFypTa COXacUra HMHBECTHULMS KHPHTHIILIAPH
6yiinua TamabbycnapuHu  par0aTiaHTHpHIUra Xamaa CyFypTa
KOMITaHMSUTADUHUHT CYFypTa (PaOIMATUHH PUBOAUIAHTHUPUILL, MIDKO3JIAp
COHMHM OIIMpUII Ba OIy OPKAJIM MONMHMABHH GapKapopiurd Xamuaa
HIIOHYWIMJIMTMHH TABMUHJTALUTa SPULIHIAIH,

IV 606 0yiinua xyaocanap

TypTuHun 606 6¥iiya amManra OMMPUAraH TAAKUKOT HaTHKANapU
CyFypTa MaxCyJOTH WCTEBMONYIIADUHMHT MaH(paaTiapuHU XHMOS
K 6opacuia  Karop MyaMMoNap MaBXY/UTUTMHM — KYpCaTiu.
YyHOHYHM, CyFypTa IIapTHOMAaJapHAa MabyMOTIApHUHI aCHMMETPHK
Tyclla 3KaHIUTH, SbHY, CYFypTa [apTHOMAJapHaa CyFypTa MaxcCyJIOTH
UCTEBMONMYIWIAPDMHUHT MaH}aaTiapd erapad Japakaga 3bTHGOpra
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OJIMHMAraH, CyFypTa IIapTHOMAacH/a aKC 3TTaH WapTiap Mypakka® Ba
YIAPHMHT Ma3MyHH HCTEBMOJIYMIAp TOMOHMJAH TYJIHK aHrnab
OMMHMaiM XaMAa CYFypTa MaxCyJOTIApHHHHT HapxyiapH madpdod
sMac, alipuM XoJIaTyiap/ia, CyFypTa TapuQiapH acocCH3 OLIMPHIMOKIA.

TaJKUKOT HATIKAJIAPHra acoc/IaHTaH XoJJa CyFypTa MaxcyloTH
HCTEBMOMTUNIAPUHUHT MaH(aaTIapuHM XMMOS KWIHIIHY Ky4aRTHpHim
MakcaaMaa CyFypra MaxcyJOTH HCTEBMOMYWIAPH TOMOHHAAH Kenub
TYyIIraH  MypoXKaaTIapHH  TaxJuinura  OaFMillulaHraH  MaB3yJlH
TeNneKypcaTyBnap TalIKWI STHII Ba OMMaBHii axOopoT BocuTalapuaa
YUKULLTAP YIOITHPHII, CYFypTa IIapTHOMANapyuia CyFypTa MaxcyloTH
HCTEBMOTYIIAPUHHHT MaHaaTIapu KaH9IaJIHK HHobaTra
OJIMHTaHJIUTHHHU TaXJIH KWIHII MaKcaJuAa CYFypTa HiapTHOMalapHHH
JKCIIEPTIAap TOMOHHJAH MYCTaKWi, XOJHCOHa Ba  ajoJaTiii
IKCIIEPTU3aCHHH TALIKWI STUIIHM Taknug stamus. LIyHuHra€eK, cyFypTa
HIapTHOMAcH IIApTJIapUHH  CONNANAIUTHPHII, YJapHU CyFypra
MaxcyJIOTH MCTEBMONYWIApH YYYH TYUIyHapJd Ba aHMK OaéH T,
CYFypTa Maxcy/JdOTH HCTEHMOMYWIAPHHUHT MaH(paaTIapHHH JI03HUM
Japaxaja XMMOSJIIAHHIIMHM TABMHMHIAIl  MakKcaauaa  YJIApHHHT
MaHdaaTiapuHM XHMosam OyiiMua OazaBWii CTaHmapT/Iap Hiutab
YMKMLI TaKTH} STHNAIM.

Cyrypra  daomustuauar madpdodaurn Ba  OUHKINTHHH
TabMUHJIALI 103aCHIAH KYTUIal [NaBJaTIapHUHT WIFOP TaxpHuOanapw,
TaOKUKOTYM Ba SKCHOCPTJAPHUHT XYJIOCAIAPHHH YMYMJIALITHPHII
acocua Kyiuaard Takiaugriap HUU1ad YUKUIAN: CYFYPTaAaHUHT YCTYHIHK
Ba ad3ayuk TapadaapuHu coAJa Ba OLJIHIA TWIa EPUTYBYM oMMabor
KYJlaHMa wuw1ab YMKULI, CYFYpTa MaxCyJOTHHHHI OYHKIUTHHH
TabMMHJIam OVitMya crtaHgapt Tanabmap Muw1ab YHKMIL; CyFypTa
KOMITaHWSUTApMHHHT BeO-caiiTiapuaa xap OMp cyrypra Typu Oyiimua
CYFypTajialll KOWJIapUHH SKOMNAIITUPHUIL;, CYFypTa (PaomusaTHHU
TapTHOra COMHII Ba HA30PaT KWIHII OpraHjiapyd TOMOHHIAH YTKa3WIraH
Cyfyprajiopuunap GaonMATHHH TEKIIMPHII HAaTIDKalapyuHH XaMza
ynapra HucOaTaH KYJUIAHIWITaH K430 4OpalapvHH OMMaBuii axbopor
BOCUTAJIApH, 1Ny >KyMJaJiaH, TAPMOKHM TapTHOra cojiyBYM Ba Ha3opar



KWIYBYH OpPraHHHHI pacMuit BeO-caiiTHIa MyHTa3aM 3BJIOH KWiub
OopuIll aMaNTHUETHHH JKOPHI STHII.

ByHnan TamikapH, cyrypra KOMIIAHWSUIADUHMHI pacMMii BeG-
caittapua MaxOypuit TapTHOHa JKOMJIAIITHPWIMILH JIO3MM OVirad
axbopomnap pyHxaTHHH ¥3 HuMra oJraH HOPMAaTHB XYXOKAT HINad
YUKHOI, Ma3Kyp pyiixatra CcyFypra KOMIAHHACHHHHT  JaBJiaT
pyHxaTugaH YTrabMrd TYFPUCHIArd T[YBOXHOMa Ba  CyFypra
GaonuATHHN aManra OMMPHIN XYKYKHHH OepyBYHM JIMLEH3MSHHHD
pakaMH Ba OepwiraH caHacH, TAbCHCUMIAPH, IKPOHS ammapar paxbap
XOIMMJIapH, aMaJIra OLIMPUIAETTaH CyFypTa XU3MaTH TypJjiapH, KaMuaa
CYHrM y4 HwiHM KaMpa® oJjiraH ¢aoiuAT HaTKAIapud TYFpUcHAa
X#co00T, TAalIKU ayAUTOPIMK TEKITHPYBMIAH YTKa3WwiraH KaMuaa yd
HWUIMK MOJNMWABMIT XUCOOOT, CYFyYpTa KOMIIAHMACHTA MaXa/ulMif Ba
XalKapo pedTHHT areHTIUKIapd TOMOHWIAH OepriiraH pedTHHr XaMaa
CYFYpTalOBYMHMHI MNpodeccHoHan Ba mnpodeccHoHan Oyiamarad
accouMalysiapra ab30JUrd TYFPUCHIArH MabiyMOTIapHU KHUPUTHLI
Makcaara MyBO(HK.

Yumby 606 noupacuaa aMalira OMIMPWIraH TaAKUKOT HATIDKATIApH
6ylinda cyrypTa KOMIIaHHsJIapH TOMOHHUAAH HY(y3/IH XanKkapo peidTHHD
areHTJIMKIAPHHHUHT PEHTUHTHHU OJIMII YYYH KyHupgard Taxiaduiap
Hn1ad YUKWIAW: CYFYpTa KOMIIAHMSAUIAPUHUHI IOKOPH KaITUTAILIAUIYB
JlapaXkacura 3pHIUd, OYHHHT YYYH HHBECTHIHSIIAPHH JKAI0 OSTHIIL,
CYFYPTAJIOBYWIAPHUHT CYFypTa KWIIMpyBYWIap, Hap OJlyBYWIap EBa
CYFypTa, OUpraiukaa CyrFypra Ba KailiTa CyFypTa MapTHOManapu 6¥iinya
6olKa CyFypTa KOMIAHHAIApU OJUIMOArH XXOpUil Ba Kerycuaaru
MaxOypustiapuu Oakapa OMMII KOOWIMSTHHHM omMpHl, Ou3Hec-
MOAETHM  TpaHchopMmammd  KWIMII — XHcoOWra  xapaxariapHH
ONTUMAJUIAMITHPHUIL Ba PeHTA0EIUIHK AapaXkaCHHH OLIMPHIIL.

TaakukoT HaTiKalapd acoCHAa CYFypra Ba  HHBECTHIMA
HOPT(eIHHUHT I0KOpY cU¢aTHHH TabMHHNALI Ba JUBEPCH(HUKALMIALL,
TYpJH PUCKIIAPHU XucoOra oraH X0Jia eTapiau CyFypra 3aXHpaJapHHU
IAK/UTAHTHPHLI  OPKAJIM CYFYPTAJIOBYIIAPHUHT TYNOB KOOWIMATHHH
MyCTaxkamnall, CYFypTa KOMOAHMISUIAPUHUHT  PUCK-MEHEKMEHT
TU3UMUHH cHbaTHH OOLUKApUITHUHI 3aMOHAaBHIl CcTaHAapT/apHra
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MyBOQHUKIAIITAPHLL, CYFypra GaonuaTy Typnapu OyiiMua 3apapiuivk
KYpCaTKHYWHA  MYyHTasaM  TaxJudl  KWIHLI = OpKaJlH  CYFypTa
ONEpalMIADUHMHT  CaMapafdOp/IMrMHK  OlIMpHMII  Ba  axGopor
TEXHONOTHAIAPH TH3HMMHUHH TYIMK MOJEPHM3aUUS  KHJIMHULIMHH
TabMUHJIALITA KapaTwirad Takmidrap Muwiad JuKuIIm.
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V BOB. V3BEKHCTOHHUHI MUJUIUN CYFYPTA
DAOJMATHHU XAJIKAPO CTAHJIAPT BA TAJIABJAPT A
MYBO®UKJIAIITHPHII HCTUKBOJLJIAPU

§5.1. Cyrypra paonusiATHHE PaKaMJIH TEXHOJOTHAIAD ACOCHAA
PHBOJIAHTHPHITX MyaMMOJIADH

V36exncton PecriyGnukacH MKTHCOIMETHHMHT pakobatéapmoli-
JIMTUHY TabMHHJIAL, 6aHK-MOJIMA TH3UMHUHUHT XaJlKapo CTaHaapT/iap Ba
HOpMarnapra MyBOQUK PUBOXNJIAHUNIM, IIy0XacH3, TAPMOK Ba coXanapra
HMHHOBALMOH JIOHHXa Ba FOAIADHUHT KAHYAIMK TAaTOMK STWIAETTAHIUTH
6wian gambapyac 6ornuk. by Oopama MamnakaTUMH3 MKTHCOAMETHrA
HMHOBALMSHUHT MyXHM LIAKIH cUpaTUAa PaKaMIIH TEXHOJIOTHTAPHUHT
TE3KOPIIUK OuilaH >Opuii STWIMIHM non3apd axammsrtra sra. 2020 itun
25 suBapparn Y36exuctoH Pecny6muxacu ITpesunenru 1L Mupsuées-
HuHr Omuii Maxcmicra MyposkaaTHomacuaa “PakaMiu TeXHOJIOrusuiap
Hadakar MaxcyloT Ba XH3MamIap CH)ATHHH ONMPagH, OpPTHKYA
XapaxaTinapHu Kamaﬁ'rupaﬂu”305, neb ajoxyaa TabKUIAHTAHIWTH
Oexu3 3Mac.

HKTuconMETHUHr 6apya coXamapura, Wy >KyMiaJad OaHK-MoJHs
TH3HMHTa paKaMJId TEXHOJIOTHSUTApHU KOPHH STHII XOJNaTHHH TaJAKHK
STHNI HATI)KATapd Ma3Kyp TH3MMHMHI TapKuOuii KUCMH OynraH
CYFypTa CEKTOPHIA XaM MabjlyM HILUIap amajra OLIMpWIAETTaTHIH
KypcaT™okza. ¥Y36ekucron Pecny6nukacu Ipesunentususr 2019 i 2
aBryctaaru “V36exucron Pecrry6nukacHHMHT CyFypTa 0030pHHH HCJIOX,
KWIMII Ba YHHHT JKaJal pHBOMUIAHUIIMHH TabpbMHHIAII  Hopa-
Tanbupnapu  Tyrpucuna’tu  IIK-4412-con  Kapopuma  cyrypra
$haoNMATHHY TANIKWI DTHNI Ba TapTHOra CONMII COXacuja 3aMOHABHIA
ax6opoT  TexHoJOrMsJapuAaH  KeHr  (oifimananum, — cyrypta
XM3MATJIAPHHUHT JIEKTPOH TyplapuHH (aon xopwit oIl Ba
PHBOXUIAHTHPHII PECIyONIMKaMu3 CyFypTa O030PUHH HCIOX KWIMII Ba

5 YaGexucron PecryGaukacu [lpeswness [asxar Mupsnepumur Omaii Maomicra MypoxaaTHOMacH// XK

cy3u, 2020 iun 26 AHBapS.
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XaJal PUBONJIAHTHPHIUHMHT acocui ifyHanuuuiapunan O6upu >THO
6eNrHIaHraHINT Y SETHOOpra MOTHK .

Cyrypra XU3MaTJapHHHUHT JJIEKTPOH TYpJlapH HHTEpHET-CYyFypTa
&K1 3aMOHABHH THIIJIa alTraHAa paKaMJild CYFypTa TeXHOJIOTHAJIApHHUHT
LWAKIIApHIaH GMpH XHcobnaHamu. Y36eKucToH cyrypra 6030puaa
CYFypTa XM3MaTJIapHHUHT SNIEKTPOH TyPJIapyHU KYJUTAaHWAKMII XONATHHA
TAaXJIII JTHILJAH OJOHH ymly HyHanuinga XOpIKHit NaBlaTiapaa
aManra OIMMPWIASTraH MUUIapHH Ypranwin ¢oil@anad xomu smac. IT
coxacHmarn MyTaxaccuc A.AXMeNOBHUHT (ukpHra Kypa, OMpuHYH
anekTpoH cyrypTa Typnapu AKHIna sxopuif stunran 6ynu6, 6y 1994
jiutapra TYEpH kenagi . KU3HFH LIy HIaKH, HHTEPHETAArd AacTiabKu
CYFypTa BaKOJIATXOHATApUHH CYFypTa KOMIAHHUAJIApH 3Mac, Oalku cy-
rypra GOpokepnapu Ttamkui stumrad. AKIamar “EindMylnsurance”
Opokepiiik KOMIAHMACH 1994 Mnpa HHTEPHET TApMOFHIA Y3UHMHI
caiftian  gparagu. Keitmnuamuk “Progressive”, “ElektricInsurance-
Company” Ba “Allstate” cyrypTa KOMIAHHAJIApH XaM TapMoKia ¥3
caffT/IapuHd ApaTHO, MIDKO3Napra 3J7eKTPOH CYFYpTa XM3MaTJapUHU
KypcartraH.

Cyrypra Xu3MaTIapuHH 3JIEKTPOH MIAKIga MIDKO3NIapra TaKIuM
STHIIHUHT {3UTa XO0C MyaMMOJTapy MaB Ky IIMIMHA EAJaH YMKApMaciIiK
3apyp. 'an, OGupuHYM ranma, CyFypTa KOMIQHWUIAPHHUHI OM3HEC
Kapa€HIapHHU KOMMBIOTEPNALITUPHIN Ba JacTypuil Maxcyjoriap
OwnaH Tapmumiam GyiiMya AMpUK MUKIOpAa MaGnarmap capduianiHu
Tanab OSTHINM XaKHJa KeTMOKIAa. BH3HUHr (UKpHUMH3Ya, paKamiid
iaThopmanapra acociaHraH XoJjfa CyrypTa onepalHsIapiHH amanira
omMpuin, 6up TapadnaH kubeppuck ne0 aramyBud xaBpHU lozara
kemrupanp’ . 1llyHHHTAEK, CYFYpTanoBYHM Ba CYFypTa KHIIMDYBUH
daomuarara  oua  KYmnab — MabIyMOTIAPHMHT  MaX(HIUTHTHHU
TabMUHJIAII MyaMMOCHHH Hai0 KWIaay.

306 & . -
Y36exucron Pecny6mikacu TpesuaerTemunr 2019 jout 2 asrycraary “V3bekucron Peciry 6nuxacHHHHTI CyTypTa
6030pHHM MCTIOX, KIUTHIN B YHHHT %a/al PHBOMUIAHHIIMHH TABMHHIAL YOpa-Tanbupapd Tyrpuciiate [1K-4412-
ggﬂ kapopu // https://www lex.uz/docs/4459802.
Axmenos A. MHHOBALMH B CTPaXOBaHHH. TEOPHA H MpakTHKA //xypHaln ICTNEWS. ~2016. - Ne 3. — c.44-45.
HicrHaes XM, Vcmonamies B.Y. CyrypTa cOXacuHM DAKaMJAIITHPHIIHHHT ¥3Mra XOC XyCyCHMSTIApDH.
“PakaMiM HMKTHCOAMETHH INAK/UIAHTHDHIIHHHI XOPIDK TaxpuOacHpaH camapam ¢oljanammn Hywnapu”
MaB3yCHIArK XaJKapo OHJIANH WIMHH-aManuii KOH(epeHIMs MaTepHamiapd. TOIIKEHT Moy HHCTHTYTH. 2020
¥un 20 mait. T.: 2020 iun. 82-6.
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Kafin sTHir 3apypku, MaXxoH CyfypTa xusMarTiapu Oozopuja
paKaMiaH TEXHOJOTHUIAPHM JKOPHIA OSTHII Ba PHBOMNJIAHTHPHIITA
Kapatwirad “Insurtech” ne6 HoMnaHyBuYHM crapTanm JoOWHXanapUHK
MOJUSUTAIUTHPUINTa KaTTa 3bTHOOp KapariiMokiga. “Willis Towers
Watson” cyrypra OpokepiHMK KOMIIAHHMACH YTKasraH TaJKHKOT
HaTiwkanapura kypa, AKlllga 2013 #ungan 2018 fmnHuar OupHHYH
SpMMra Kagap XaéTHH Ba COFJIMKHH CYFyprajam OViinua crapraim
noiinxanapura 5,1 wmupa. AKI pomnmapu, OaxTcH3 xoaMcaiapaaH
cyfypranali Ba MyJKIapHH CyFypTajam  (o3acuiaH  crapran
noiinxanapura 4,2 mapa. AKIL gosmrapy MUKEOpUAaru myJ1 Mabiaraapu
cap¢)nanraH3°9. Ywmby cyrypra TypiapdHd pakammamrupuin Oyiivua
JKaxoH cyrypra 0o030pHia aMaira OIIWPHWITaH HHBECTHLMSIAPHUHT
Kapuii6 58,0 ¢omzu AKILL, 7,0 dousu Byrok 6puranmsa, 5,0 dowusu
I'epManus Ba Xuto#, 4,0 dousn Xungucton, 3,0 ¢pouzn dpaunusara sa
KonraH 18,0 dousu sca 6bouika JaBnaTiiap XHCCacHra TYFPH KEJIraH.

Kentvpunran pakamnap, oKopuaa Kain ostuinranunek, 2018
AWIHUHT OUpUHYH Apmura oua 6Ynub, OWHHHr HazapuMH3ga, ywly
pakamnap 2020 HuMIHMHT OxHpHra Kenud® KeckHH Omrad Oy/uiu
MyMKuH. ByHu nry OunaH acocnami MyMKHHKH, OGYTYHIH KyH/Ja >KaXOH
cyFypra 0o30opuaa pakoGar KeCkuH KyuaiiraH 6¥au0, MIDKO3NapHHHT
Tanabiapura Moc KenaauraH sHTH CYFypTa XU3Mar TypaapuHu Takiugp
i, aiiHaH, Insurtech cyrypra TeXHONOrHSNapH OpKAMM TaKIUM
stunagn. byHra xed KaHAail mwak-nry6xa OyIUIIM MyMKHH 3Mac.

Cyrypra XM3MaTiapUHH KypcaTHLIZa pakaMiIy TEXHOJIOTMAIAPHH
Kymamra V36ekucToH — PeclyGiIMKaCHHWHT  TAIIKH — HKTHCOMHIA
tdaonuaTHAa MyXUM YpHHHH srauioBdd Poccus depepaymscuna xaM
anoxymza JBTHOOpP KapaTWIMOKOa. bByHM Kyiida KeNTHpWiIraH
Janiinapiad XxaM Kypuil MyMKuH. 2012-2016 fmnnapna Poccus
CyFypTa 0030pHIa 3/1€KTPOH CYFYPTa MOJIMCIApHHH COTHOI CYpbhaTH
72,0 dbowusra ycub, 5,5 mapa.pybnau tamkun strad. 2017 dwiHUHrC 9
ot MobaiiHupa 3ca 2VICKTPOH CYFypra XW3MaT/lapMHM KypcaTHIn

% Pa3sBUTHE 2NEKTPOHHOrO CTpaxosamus, CTpaTerds pa3BHTHA CTPaxoBoll orpacin Poccuifckoit denepaumu Ha
niepuon ¢ 2018 o0 2021 ropa. ¢.20. // https://raex-a.ru/files/research/2018_bsr_research_voll.pdf.
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opkamn 20,5 mupa.pyois cyrypra Mykodotiapu Tyrurasran’ . Bynu
my O6wiaH wsoxnaml MyMkuHKM, 2017 #wungan Gowna6  Poccus
CyFypTAJIOBYWIApUra aBTO(YKAapOJMK >KaBoOrapjMruHu MaxOypwit
cyrypranam 6yiinya 3JeKTPOH MOJIMCIApHH COTHILIra KOHYH JoMpacuia
pyxcat Oepwiras.

“Dkcriepr  PA” pelTHHr areHTIIMTH MabIyMoTIapura Kypa,
Poccusana asTodykapouk kapoOrapIuraHi MaxOypuil CyFypraniaiiHi
Xycobra oJMaraH TakJAHpa XaM 3JIEKTPOH CYFypTa Xu3MaTiapy XaXKMH
’ajan cypbaTiap/a OLIMIIAAa AaBOM 3TMOKHa. bupruxa, 2018 Hunpa
Poccus  @epepammsacu  cyrypra 6osopu  GyiiMda  aBTO(YKapoJHK
#apoOrapaurviHi MaxxOypuii cyrypracu Oylinua xejind TyuiraH cyrypra
MykodoTHapuHH xucobra onMaraHia XaM OSJEKTPOH  CyFypTa
XM3MamIapy KypcaTHINZaH Keiaub TymraH cyrypra MykoQoTiapu
XaxMu 6,0 MIpA.py6ITHM TAMIKI STran .

Ko3orucroHna XaM CyFypTa XH3MaTJIApHHU KYpcaTHIIAa HHTEPHET
TapMOFUZAH camapaid QoiiananMokaa. Ymly mamiakarga 2018
i 2 monpa “Kosorucron PecryGiaMkacHMHMHT CyFypTa Ba CyFypTa
(aonusTH, KUMMaTIM Korosnap 6030pu Macananapu O¥itnua adpum
KOHYHUWIIMK XyX@OKaTJlapura KymMM4a Ba ¥3rapTUIUIap KHPHTHIN
Xakuaa’th 166-1V-commn Konynnunr xaOyn kwimHummH KozoFucToH
Pecrybnukacu cyrypra Go3opuaa pakamnM TEXHOJOTHSUIAPHH KYIUTall
Gopacupa Myxum Kajam Oynmu. lanm IyHpaku, MasKyp KOHYHra
MyBopuK 2019 #mn 1 sHBapgaH Mamulakar XyOyAdZJa TPaHCIIOPT
BOCHT&lIapl  STaJlapMHUHT  (QyKapoNMMK-XyKyKHH  KaBOOTrapJIMruHU
MaxOypuit cyrypra Kwmnl (akaT O3JIeKTpoH IHaKija amaira
OLIMPUNHINY Gearunad K}“fﬁl/mzmm.

Tavkupiam no3uMke, Ko30FHCTOH Xyayawaarst Xap TpaHCIIOPT
BOCHTAaCH 3racH V3MHHHI (yKapOIUK-XyKyKHHl >kaBOOrapiMruHy
MaxOypuii cyrypranaum 6yitMya Noiuc Xapua KWIKII ydyH SHIWIHKIA
CYFypTa KOMIaHUACH EKH YHHHT (QHIHATHTa MYPOXaaT KIJIHIIH [IapT

*° urasos A.A,, Bposranos [1.B. llndposHianms cTpaxoBoro peIHKA: 3a1a4u, IpoGneMbl H EpCieKTHBE // M.: ~

"]‘])’Pﬂan “OKoHOM¥Ka ¥ ynpasnenue”, Ne2 2018 r.c.115.
312 Bynywee crpaxoBoro priHKa: NEPENOMATS TPEHH, // WWW raexpert.ru,
3akoH PeciryGmuxu Kaszaxcran or 2 mona 2018 r. Nel66-1V “O BHeceHMM W3MeHEHHMHl M JONOTHEHWH B
HEKOTOPHIE 3aKOHOJATEAbHBIE aKrhl PecrmyGnuku KasaxcraH o BompocaM CrpaxOBaHHA M CTPaxoBoi
ACATENLHOCTH, PBIHKA UEHHbIX Oymar”. //www online.zakon.kz.
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sMac. Y xoxnaraH xoiigan “/laBnat xpemur Gropocu” aKIMSAAOPIIMK
KAMUSATHHHHT ArOHa CYFypTa MabiyMoTiapu Oazacura KUPWUTHITAH
CyFypTa KOMIIAHMUIADUHHHI BeO-calitura kupub, Maxcyc aacTyp
OpKaJIH MabilyM JaKuKanapja CyFypTa MOJUCHHH Xapul KHIHIILIapH
MyMKHH. Masinymotnapra kypa, 2019 HunHUHr sHBape oiuja, SBHHU
TPaHCTIOPT BOCHTAIApU OSraJIAPUHUHT (YKAPOIMK KAaBOOTapSIMTHMHHU
MaxOypuii cyrypranam Oyiinya CyFypTa HOJHUCIAPUHH BJIEKTPOH
MAKIa PACMHITAIITAPHIITa pyxcaT OepuiaraHiaH cyHr OUp oif mumna
300,0 MHUHITa 3JIEKTPOH CYFypTa MoJiMciapu cotwran’’. 2020 iunma
Kozorucronaa 17 ta cyrypra KOMINAaHUSACH aBTOTPAHCIIOPT BOCHTANIAPH
srayapura QyKapoIHK-XyKyKHH >kaBoOrapiuriaHu MaxOypuil Cyrypra
K 6y iinda omnaifH cCyFypTa XH3MaTIapyuHy KYpcaTraH.

Ilynu amoxuaa xaifn STHIN 3apypKH, MaMJIaKaTUMH3a XaM
paKkamiIi TEeXHOJOTYSUTAPHUHT OHup KYpuHHINK cU(aTHAZ >JIEKTPOH
CYyFypTa TYpJapyHU PUBOXJIAHTHPUINra KaTra 3bTHOOP KapaTHIMOKIA.
Macanan, “Kadonar” cyrypTa KOMOAHHACUHUHT BeO-caiiTHaa Kyiuaaru
MablIyMoTiAap MapxkynA: “CyFypra NONMCHHM YHUHTU3OAH YHKMaraH
X0JiAa 5 JakuKana pacMHUIIAIITUPUITHY XoXtaticusmu? www.kafolat.uz
OpKaJlM apu3ajapHd pacMmuitnamtupuar’, “Cyrypra XuzmaTiapa
MOGHIE acTypu opKanu™ ¥, Viby KyMIanapHH 4yKyppoK Taxiui
sraguraH Oyicak, YyHIAa CyFypTa XWU3MATIapHHH KypcaTHIIard
WHHOBAllMOH €HAAIIYBHH, aHUKpPOK KWIMO aifTraHnma, CyFypTaHHHT
paKaMJIalITHPHITaH KHEDACUHH Kalll() 3TULI MyMKHH.

2019 itrnaa “V36exuHBECT” CYFypTa KOMIIAHMACH TOMOHM/AH OH-
JafiH cCyFypTa XuU3MaTJIapy KypcaTviira UXTUCOCTIAIraH “insurance.uz”
moifmxacu  amManmérra TatOuk  sTwon.  CyFypra  MaxcyJioTH
WUCTEBMOTYWIAPH Y3NIaPUHUA KU3UKTHPraH CYFypTa MaxCyJIOTJIApHHH
OHJIAH Tap3ga WHTEpHeTAard yiuly caiiTmaH Xapua KWIHLLIapH
MYMKHH 6y1am’. Xo3upru KyHaa ymly koMnaHus, HadakaT, OHNaiH
CYyFypTa XW3MaTIapuHW KypcaTtMoKIa, OanKu CyFypTa Xoaucajapu
coaup OynuMIIM HaTWXKacHIa €TKA3WIraH 3apapiiapHH KoIUlalila Xam

* Onnaitn cTpaxopanme B Kasaxcrane. 3a sanBapb B KasaxcTane nmpuobpereno 300 ThiC. 3MEKTPOHHBIX NONHCOB
aBTOCTpaxoBaHmA// https://allinsurance kz/news/market-kaz/97 14-za-yanvar-v-kazakhstane-priobreteno-300-tys-
elektronnykh-polisov-avtostrakhovaniya.
i “Kaonat” cyrypra koMnaHuscH caituuunr o caxudacu// www kafolat.uz
315 «YsGexunupect” OnmaliH CYFypTa coXacuza insurance.uz Hu Taxid atagu. (2019). //www.uzbekinvest.uz.
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owaiiy TU3UMMAAH camapamui ¢oiinananmokaa. lly ypunna, cyrypra
XM3MATJapUHM MUXKo37apra OHJIaiiH TakMg 3Tm OomKka Cyrypra
KOMIIAHMSANAPHIA XaM SAXIIH Hynra KyWHIrawIMTHHA Kaiig 9THO yTum
3apyp.

XKaxoH HKTHCOAMETH Ba Xankapo Moyms  Oosopnapupa
Ky3aTWIaéTrad MHTerpanus xapa€miapu V36exucron UKTUCOAUETHTA,
OMHOOApHH, YHHMHI aXpajiMac KHCMH OViran cyrypra Xu3MaTiapu
6030pH TapaKKMETHIa XUAIMN TabcHp KypcaTMoKIa. by ¥3 HaBbaruna,
pkrucoqun  onuMm  IIL)Konomwnor Kaiim 3traHuaek, “byryHru
rnobamnanryB  kapaéHuJa CYFypTa Xus3Mmarinapu ©Oo30puaa IOKOpH
pakobar IapouTHAAa CYFypTa KOMIAHHMSUIApH acocHi  JHMKKaT
9BETUOOPUHU CyFypTa MaxcCyJIOTIapHHU COTHIIIZIA SHI'Y
TEXHOJIOTHsUIapAaH (Qoiiananuira KapaTHind JiozuMm Oynaad. byHaa
3ca CyFypra KOMMaHHMANAapd onawra MHTepHET TeXHOJIorusiapura
acoCJIaHr'aH SHTM WHHOBAILMOH JOHMXanapHH amasra OIIHPHIL Talabu
Kyﬁmann”316.

Japxakukar, cyrypra xu3Mariapu O030pH FOKCaK PHBOXIIAHTaH
XOPHXKHMI JaBnariap TaxpuOacura Hazap cojaguraH 6yncak, Cyrypra
KOMNAaHusANapu (aonuaTHa paKamid TeXHOJOTHANAapra acociaHrad
XU3MaT/Iap aJUlakadoH #yiara KyWWIraHIMTHHUHT TyBOXH OYnamus.
Macanan, myHéHuHr HUpHK CyFypTa KoMmaHusnapugaH Oupu Allianz
AG kommnanmsacd 2017 iwnga y3uHdHr OusHec jKkapaéHNIApHHH
pakamnamtupumra 800,0 mnn.AKII gosnapu akpaTHIIMHU MablIyM
Kuirag’ . Illy ypuHma tapkumnam xouskh, 2018 iimnpa kaxon
MHUKECHAA CYFypTa coxacura pakamid TexHonorusnap (digital
technology)uu »xopuii sTHII Ba puBOXUIaHTHpUmra 2,6 miupa AKII
JOJUTapu MHUKIOpHJArd MaONarfIapHHHT MyHaNTHPWITAHIIUTH CYFypTa
XM3MATJIApUHH paKaMJIALITUPUINTa HEYOFAH axaMusT Oepuia&TraHim-
THIaH JAnoNaTaup -, DKCHepTIapHUHT bUKpHra Kypa, GyHmaH keiium

31 YKonomunos LY. Mmmiit CYFypTa KOMIAHMAIApH (aoiMATHHH WHHOBALIHOH TEXHOJNOTHANAp acoCHIA
PHBOXKIIAHTUPHIE HCTHKOOITApH. // “Xankapo Momaa Ba Xucob” WiMuil anekTpoH aypHam. Ne 1, pespams, 2018 .-
7-6.
3'7Mbracingpattem-change—model-innovau'on—across-banking-insurance-and-asset-management. http://perspectives.
eiu.com/financial-services/future-financial-services-transforming-industry/article/ mbracingpat-tem-change-model-
innovation-across-banking-insurance-and-asset-management.
8 Insurtech funding in 2018 close to all time record. https://www postonline.co.uk/technology/3881261/insurtech-
funding-in-2018-close-to-all-time-record.
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CyFypTa XU3MamIApUHM KypcaTUIONAard HHHOBAaLlMOH HyHaiumuap,
aiiHaH, CyFypTa KOMHNaHHW:napu (aonmdaruaa ONOKYelH, OyIyTiau
TEXHOJIOTHAJIAp, TEJEMaTHKa, CYHBMIl HHTEIUIEKT KabH 3aMOHABUH
TeXHOJIOTHsUIApHHU KYJUTaHWINIIK OWIaH U30XJIaHaIu.

Hemak, cyfypTa Xu3MamiapyHd — KypcaTMHija  pakaMiu
TexHOJIOrHslap OwiaH OOFMMK HWHHOBALMSJIApHH  KyJutami, Oup
TOMOHJIaH, CYFypTa KOMIIAHHACH TOMOHHIAaH YOy HyHajgumiga karra
MUKIOpAa  HHBeCcTHLMsnap  capQuialiHd, MKKMHYA  TOMOHIAH,
KOMIIaHHANA axOopoT TEeXHOJIOTHANIApH, NacTypui HIDKHHHUPUHI Ba
WHTEPHET COXACHHU YyKyp Ounaguras MyTaxacCHCNap WILIANWHA
Tako3o staau. lllyHHMHraek, coxara HWHHOBALMAJIADHHM >KOPHI 3THI,
Ha()akaT, cyFypra KOMIIaHHsIapuja OOmIKapyB Ba ONepalloH xapa-
JKaTJIapHH KUCKapTHPHIL, OaJIKM CyFypTa XU3MaTIapH MCTEBMOITYWIApH
yUyH XaMm Karra KyJnalnmMk spartamd. SpHH, CyFypTa coxacura
WHHOBALMIAPHU JKOPUI THI, CYFypTa NONMCUHM PacMUNAIITHPHIL
Ba CcOoTHO onuu, CyFypra MykoQoTHHM xucobyami Ba TyJnam
>kapaHIapyHH TYJIHK WHTEPHET TEXHOJIOTHAJIapH, XyCYCaH, OHJIaiiH
LIaK/I[a aMaira OIUPHII HMKOHHUATHHY Oepanu.

MannyMku, 6apya coxamapaa Oynranu kabu cCyrypTa TapMoruia
XaM PaKaMI¥ TEXHOJOTISUIAPHM KyiUiaml ry1o0aji MHTEPHET TapMOruaa
pakaMJIH 1uiaTdopMaap sipaTHII OpKalH aMaira omHpwiagy. Pakamin
miathopMa JacTypdif HWioBaMapHH KHCKAa MYUIaTaa MIUIA0 YHKUIIHM
HazapAa TyTYBYM OOIIKapyB Ba CEPBHC BOCHTAIAPHHUHT TEXHHK
apxXUTEeKTYpacHHHU y3Hna My>1<accaMﬂamTI/Ipa,zu/I3 ¥ Vumar acocusu
CyFypTa KOMIIaHWANapH, Mwkosnap Ba Oomika manaarnop Tomounap
ypracuga Teskop axOopoT aNMaplMHYBHHH TabMMHIANOWTaH OYHK
CTaHJapTiIap TaloKW/ STalH.

CyHrru #wuiapia xankapo amManuéTaa ¢ykaposap, TallKWIoTIap
Ba  MaxcyJOTJIapHMHT  KOMIUIEKCMHM  pakamiaH  1uiaTrdgopmana
OMpIAINTHPIaH pakaMiM DKOTH3WMIIAp BYXyZAra KelIMoxkaa. MacanaH,
JYHEHMHI €TaK4Yd CYFypTa KoMnanuanapuaaH 6upn “Ping An” (Xwuroit)
uryHJal pakaMmiIM 5KOTH3HM IuiaTdopmacura sra 6¥iaub, oxupru Gem

3 Illennae X.M. Cyrypra COXaCHIA paKamsM TexHONOTHANADHH K§/UIAIIHMHT Gab3n Macamanapu. The

Intrnational Online Conference Proccedings on Digital Economy: Impacts, Challenges and Prospects. 23" of April

2020. Tashkent: Management Development Institute of Singapore in Tashkent. ISBN: 978-9943-4969-9-6. — p.162.
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fma 500,0 MWUIHOHZAH OPTHMK OHJIAMH MMKo3fdapHra OaHk iy,
COF/IMKHHM CAKJTAIL, “aK/UIM’ [axap Ba yii->koi KypHiHiuy 61iaH 60FIHK
XH3MaTJapHd KypcaTMokaa. KomnaHus Typiv TapMoKiapra Xu3Matr
KiwiyBud 11 Ta sSHrM pakamiaM 1aTopMalapHu ApaTAu Ba CyFypTa
aredTiIapd COHUHM 1,4 MIJLTHOHTA eTkazm .

PHUBOUIaHTaH MaMJIaKaTJIAPHUHT TaKPHOAcHIaH KeMMO YHKKaH
xonga Vi3bekucroHn PecrmyGnmukacu cyrypra Gosopuma  daonust
KypcaTtaéIraH CyfypTa KOMNaHWsIapH ¥3 O6u3Hec Kapa&HnapuHH
PaKaMIIH TeXHOJOTHAJNIAPHHHT 3HT COUIA [IaKUIapHHU KYJLUTall acocuaa
TAWKW 3TUINra XapakaT KUIMOKAa. AKCapusaT CyFypTa KOMIaHUsIApU
afipuM CyFypra XHU3MAaTJIApUHU pacMHit BeO-caiftnapura
xoitnamrupunras Ba Android rmardopmacuna vuainurad MoOHIb
WIOBaJiapy OPKAJIM OHJIAifH Tap3la COTHIUHM Hynrad Kyiirad. Macasan,
pecriyOnuka cyrypra OO30pMHHMHT XYCYcHil cekropuna ¢aosmiT
Kypcaraétran “Gross insurance” CyFypTa KOMIIAHMACH Y3HHUHT
WWW.Lross.UZ CcaiiTH OpKald MIDKO3JIapra TPaHCHOPT BOCHTaIapH
srajiapuHuHr GyKaponuk kaBoOrapJuruHu MaxOypHi cyFyprasaii,
Ky4Mac MyJIK CYFypTacH, aBTOCYFypTa (kacko), THOOMii cyrypra Ba
ca€xar cyrypracu Kkabu CyrypTa XH3MaTJIapuHH OHIAaliH COTHII
TH3AMMHH XOpHMil 5Tran . THAMMHMHT MIDKO3 YUyH KyJaiiiMK TOMOHH
IMIYHAAKY, OMpHHYMIAH Y CYFYPTa NOMMCHHH Y3Ura KyJjai wapmiapaa Ba
CaHOK/M JaKuKajapJa pacMuiltaldTHpaaH, HKKHHYHIAH CyFypra
KOMIIaHHACHTa XH3MaT Xaku cH}aTHmza TynaHaaWraH Cyrypra
MYKO(QOTHHM amajjaru TYJIOB TH3UMIapH, Macaiad, Payme TH3UMH
OpKany yiiiaH €Ky MID XOHAaCHIaH TypuO aMaiira OMIMPHUILM MYMKHH.
Maskyp xapaénna HHCOH OMMIM, JeApiH, HIITUPOK ITMaaH. Pakamu
TEXHOJIOTHSUIAPHH HOKTUMOMM-UKTHCOAUM XaéTHuHr Oapua xabxasa-
pHra XopHii 3THLIIaH KY3/1aHTaH acOCHH MaKcaJl XxaM LIyH/aH ubopar.

lly 6unan 6mpra, V36ekucton Pecrybnukacu cyFypra coxacura
PaKaMIM TeXHONOrusNlapHU Kyyutamwaa Oup KaTop MyaMMojap Kysra
Tauutanaay. XKyMianas,

320 PPN . . . ) .
Building a tech-enabled ecosystem: An interview with Ping An's Jessica Tan. /

h:tps://www,mckinsey.com/~/media/mckjnsey/business%zOfunctions/mckinsey%20digitalfour%zoinsights/mckinse
Y4/02(;)fquarterly%2020] 8%20number%204%200verview%20and%20full%20issue/mckinsey-quarterly-2018-number
-4.pdf. P.90.
21
! “Gross Insurance” CyFypTa TaUlKIIOTH BeG-CaliTHHIHT fow caxudack (2020). www.gross.uz.
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XO03UPrd KyHAa CYFypTa KOMIIAaHWAIApHAa MaBXy[ KOMIBIOTEpNap Ba
JacTypiap Xamja Karra XaXuJard MabiyMOTHapHH KaOyj KWmuil,
cak/jialll Ba Kaifra unuiam KoOwMsTHra sra 0yiraH cepsepiap Tajabra
kaBoO OepMaiinn. MKkkuH4YuAaH, CyFypra KOMIAHUAIapupa Kyiuia-
HUIAETraH OHJIAHH CYFypTa Xu3MAaTjapH pakamiM IuiaTgopmarnapra
acocnaHMmarad. bByHnaH Taiikapy, MamylakaT MUKECHAAa CyFypTa
HMIapTHOMAJIAPHHHU pYHXaTra OJHMLIHHUHT ATOHA SJIEKTPOH ManJyMOT/Iap
bazacu MIUIa0 uMKHIMaradH. Xap /[OMM XaM axojidaa Cyrypra
XU3MaTJIapUHH HHTepHET TApMOFU OPKAIM Xapua KWidira Iapr-
IAPOUTIIAp €TapJ/IU Aapaxcajia spaTUIMaraH.

Cyrypra coXacuaa 3aMOHAaBHUi TEXHOJOTHUIAPHHU JKOPHIL STHIL, 3
HaBOaTHJa, Xap OHp CyFypra KOMIAHHACHIAH 3apyp JacTypuit
MaxcyJOTJIApHH Huuiab YdKum EKA  XapuJ KWIHI, paKaMIid
iargpopManap SpaTHIl HWIUIApUra KaTTa MHKIOPAAa HHBECTHULUA
MabgarnapuHy xan® oSTumHM Tanab kwiagu. DUKpUMH3YA, SKHH
iwnnapaa Y36ekMCTOH MWUIHIL CYFypTa GO30pPHHH Xalkapo CyFypTa
6o30pnapura HHTErpalMsCHHH TabMHHJIAIL, KoJaBepca, peciryOivka
XYKyMaTH TOMOHHWJAH HWKTHCOAMETHMHr ©Oapya  TapMOKIApUHU
pakamytalITHpu O¥iinua KaOyn KWIraH Kapopiiapy 3 HaTH)XXaCHHH
Oepamu. lllyHu amoxupa TabKUAJAll KEPaKKH, OJJEKTPOH CyFypTa
XM3MATIapy IOPUAMK Ba JKUCMOHMII maxciap OynMum Mypkosnapra
aH4Ya KyJainuk sipatuind OunaH Oup KaTopaa CyFypTa HMIApTHOMACHHH
Ty3UIll BA YHra XU3MaT Kypcatvwl OwiaH OOrNHK CyFypTa KOMIaHHACH
Xap@KATIAPHHY KECKMH KHCKAPTHPAIH 2.

CyfFypTa COXacHMHHM KEeHI' MHKECHA MCIIOX KWIHIL, TapMOKHHHT
WYKH Ba TalIK¥ pako6aTOApIOLUIMTHHH OLIMPHLI, CYFypTa Maxcy-
JIOTJIApHHUHE OMMaOOIUINTH Ba aXxoJid YUyH KyJaiiuruHyd TabMUHIIAL,
CYFypra MaxcCYJIOTH HCTEbMONYHIAPUHUHT MaHbaaTnapuHd XHMOS
KWML, OH3Hec-KapaGHNapHH XalKkapo HOpMa Ba cTaHjaapr/apra
MyBOGUKIAIITHpYII OopacHia MabiIyM HILUIAp aMajira OLIMPWIAET-
FAHJIUTMHU TabKUUIAIN YpHHIM. XycycaH, V36exucton PecnyOnukacu

*2 [llennaes X M. Cyrypta XH3MaTHapH KYPCATHIUHHHT HHHOBALHON ifyHaMHILIapy. “MKTHCOMHET TapMOKJTAPH Ba
coXanapura HHHOBALWANADHH JKOPHH STHII MeXaHH3MIAPHHH TAKOMIUIANITHDHIN® Mas3ychiaru pectly0imka
OHnaliH wiMuii-aManui KoHdepeHuna Tesucnap Tyiamu. Y3bexucroH PecmyOmukacu BaHk-mommis akageMMACH.
2020 itmn 15 maii. — TomkeHT: “Monua” nampuéTH, 2020. 409-6.
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[pesumentuHuar 2019 #mn 2 aBryctaaru “¥Y36eKHCTOH
Pecry6/IMKacCHHHHT CYFypTa OO30pHHHM HCJIOX KHJIHLI Ba YHUHI Xajai
PHBOMCIAHUIIMHH TabMHH/IAI Yopa-Taabupnapu tyrpucuna” 11K-4412-
COH Kapopura acocaH CYFypTaHWHI alpHM TyprnapH 6¥iinda anexTpoH
nosuciapuu (“E-monmuc”™), nry >xymnaanan MHreprer, Mobun wiosanap,
HH(POKHOCKIIAp OPKAIH PAaCMMIUTAIITUPUII MEXaHH3MHHH JKOPHH STHI,
yJAapHH KOFO3 INAKHAArd CyFypTa LIApTHOMAalapura (HOJHCIapura)
TEeHMIAIITHPWITAWINTH HCTHKOOJIJa 3aMOHAaBHM CyFypTa apXUTEKTy-
PACHHN HHHOBALMOH PUBOXUIAHHUILH Y4YH MAPT-UIAPOUT APATAIH .

busHMHr ¢UKpUMH34a, CcyFypTa (aoNnMaTHHM SKMH Ba ypTa
UCTHKOO0JI1a HHHOBALMOH PHBOMUTAHUIITA YTKUD MYXTOAUIMK CE3UIaH.
Il'an cyFypra koMnaHuwsicH ¢aoJHATHHY pPaKaMIH TEXHOJNOrHsIapra
TpaHcqopMauMs KWIMII Xakuaa GopaéThp. Xo3Mpru KyHpaa Yibexuc-
TOHAA CyFypTa OHM3HECHHH TpaHcdopMalMsiaul kapaéHyd aHya CcycT
KeuMoKaa. Pecriybmikanaru inpuk Xycycuii cyrypra KOMIIaHUsUIapUAaH
Gupn — “Asiainsurance” cyrypra KOMIAHWICHHUHI pacMuil BeG-caiiTy
(Wwww.asiainsurance.uz) opKaau IOpPHAMK Ba >XHCMOHME IIaxciapra
JMIEKTPOH IHaKiga TakgUM OSTWIAETTaH CYFypTa MaxcysoTAapHHH
ypranvu, akar, TpaHCHOPT BOCHTANAPH OTAAPHHUHT  (PyKapOTHUK
XaBOOTapIMIMHN MaXOypuil CyFypTa KHIHOI TOJIMCHHMHI OHJIafH
COTYBUHM Hynra KydArannmuruHu kypcatad. bupok, Ooika cyrypra
MaxCyJioTnapH, MacanaH, yi-)Kod cyrypTacH, OaxTcuz XonucanapiaH
CYFypTa KWiuil Typ/iapu Oyiinda oHJIaiH CyFypTa HOJHCIapHHU COTHIN
SNIEKTPOH WAK/IAa MaBXyA sMac. BusHuHT Oy Gopanaru KapariapuMu3
MacanmaHu 4yKyp Kampa®b onmaran Oyicana, CyFypTa KoMOaHHsIapyaa
OH3HeC-KapaéHHM paKaMJIAIITHPUII HYHAIMIDMAA KATTa XaXKMIard
TAIKWINA HOUTApDHH aMmMaira OWIHMDHII JIO3UMJIMTH  AKKOJI  Ky3ra
TauuIaHaIH.

Krish Krishnakanthan, Jens Lansing, Bjorn Miinstermann, Peter
Braad Olesen and Ulrike Vogelgesangnapaunr ¢ukpuya, cyrypra
TapMOF¥ MaxcysioT Miial YHMKWLL, CYFypTa AabBOJapHHHM Oaxonamn Ba
SHI MYXMMHM CYFypTa MaxcyJIOTH MCTEBMONYWIApDMHUHr MaH(paar-

323 3 -
VaGexucrou PecnyGimkacu pesuaerrunnnr 2019 it 2 asrycraary “Y36ekucrol PecrryGimkacHHpHT cyFypra
6030puHy mcox Kuman Ba yHUHT xazan PHBOXJIAHMLIMHH TABMHHIAM Yopa-Tanbupiapu Tyrpucana” [TK-4412-
COH Kapopu.// hitps://www lex uz/docs/4459802.
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JAapUHM KAaHOATIAHTHPHUILAA, KYIPOK, paKaMJId TexXHonorusapra
TasHMOKZA >". 3aMOHaBHHl NyHENA axGOPOT TEXHOJNOTHUIApH HULIA0
YUKAPUIIHUHT akpaiMac KucMmura ainanumuy Oapobapupa cyrypra
KoMIIaHuAIapura Insurtech TexHomorusnapu Xycycuaa TacaBByp XOCHIT
KMAMII UMKOHUATHHHU OepMOKHa.

BusHUHr HazapuMH3ia, pPaKaMJIAIOTHPUII 3aMOHABHI CYFypTa
daomuATHHUHAT ApaiiBepu cudaTthaa MaiifoHra YMKHIUK, TaOHHiA.
CyrypTa GaomuATHHM paKaMmJIAIITHPUIN, YHHHT MyaiisH KHCMUHH,
MacajlaH, CYFypTa [OJINCIapHHA COTHII TEXHOJIOTHACHUHH PaKaMIH
acocra yTkasum Owiad aMaiara ommaiigu. Cyrypra ¢aoaustuaa
paKamITH TEXHOJIOTHsJIapJaH caMapary (GoiTaTaHUIIHUHT 3HI OKHJIOHA
YU peasl BAaKT pPeXXMMHZIa MabiIyMOTJiapra sra Oymum xXucoOiaaHagu.
ByHpmaii HaTibkara SpUIIMII Y4YyH CYFypTa KOMIaHHsIcH OH3Hec-
MOJENUHUHT ©Oapua KHppanapuHu TpaHchopMalnua KWIHID Tanab
STHIIAIH.

CyrypTa ¢aonusaTHHH MOAepHH3aLMs KUIMII HWDIap JaBOMHIA
MabHaH Ba JKUCMOHAH 3CKUpUO KoJiraH axOopoT TeXHOIOTrMsIapu
maTgopMacHHHM SHIWAALI, CYFypTa KOMIAHHACHHH PakaMiHd MyXMTAA
WITAINMHH ~ TabMUHJIAMOWTaH CTaHAApPT JacTypuil  MaxcyJomiap
KOMIUIEKCHHU XapH/ KIWIHII EXYJ ApaTUIl JI03UM O¥ma i,

3amMoHaBHT Cyrypra (aonusTHHH axO0opoT TEXHOJIOTUsIapH
TU3UMJIAPU OPKAJIM WHHOBALIMOH PHUBOXJIAHTHPHIN, JACTIab, Cyrypra
koMnaHusacHHUHT VIHTepHer mnargopMacHHu  sApaTdil, 3apypuil
JaCTypHii MaxcyJoTIapHu coTHO onuumi, Oy JkapagHra ax0opor
TEXHOJIOTHSJIAPH COXACHJIard MATAKaTH XOJIUMJIAPHH XanG 3TUil KaOu
HUpHUK XapakaTJapHH amalra OIIMPUINHH TaKo30 5Taau. BHpOK,
OM3HMHI (PUKpUMH34Ya, CYFypTa KOMNAHUACUHUHT OH3Hec-MOJeNHHH
TpaHCc(OpMalsl KWIMIL, HCTUKOONIA CYFypTa OabBOJAPHHH Kaiita
HUUTAIHUHT aHUKIMTM Ba Ym0y [abBOJIApHUM TapTubra conuijaa
onepallioH XapakaTJlapHM KeCKWH KHCKapTHpPHUIl HMKOHHATHHU
spaTajiu.

3 Krish Krishnakanthan, Jens Lansing, Bjorn Miinstermann, Peter Braad Olesen and Ulrike Vogelgesang. IT
modernization in insurance: Three paths to transformation. (2019). //https://www.mckinsey.com/industries/financial-
services/our-insights/it-modernization-in-insurance-three-paths-to-transformation.
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Lly ypuHma Kalla >TMIN >koM3KH, Y3bexucTon Pecry6mukacu
MpesupentiHunr 2020 #un 5 okrabpaaru “Paxamiu V36ekucTon —
2030” cTpaTerdsAcHHH TacIUKIAIl Ba YHH caMapaid aMaira OIMpHII
yopa-tanoupnapu tyrpucupa’tu [1P-6079-con PapMOHHHHUHT Kabyn
KWIMHHION Ba yHra kypa 2022 itun sxyHura kagap xap OHp axonH
nyukth 10 Mour/cnan kaM 6yjMaraH MaBIyMOTJIapHH Y3aTHHI
Teanurugard HMHTepHeT TapMOFWra yJaHMII HMKOHMATH OwWiaH
TabMHHIAHUION Oapuya coxanap KaOu cyrypTa: GaoqusaTHHH paKamJIH
TEXHOJIOTHSJIApTa acOCIaHraH XOJIAa UIIIaM PUBOXIAHHWILY YYYH IIapT-
WIApOMTIAp ApaTaan . 3epo, MAMIAKATHMH3HHHT 6apya XydyAlapuaa
10KOpu HIHTepHET Te3JIMrMHM TabMHHIaAMacaH TypuO, HAaHHKM CyFypTa
daonuaTHHH, 6ayIKH GOIIKA COXAIADHH XaM paKamMIalITHPHO 6y iMaian.

2021 fwmnHuHr 1 sHBaph XOnaTHra, peciyOnukaMmuzia (aoausT
Kypcaraérran Oapua Cyrypra KOMIAaHMsUTapuHHHI Inoban HHrtepHeT
TapMOTHA2 pacMHhii BeO-caliilapy MaBKyJ Ba ynap OpKalH
dolinanaHyBunnapra 3apyp MabIyMOT/Iap TaKIuM 3THO GOpIMOKAA.
CyHrri maiftnapna CyFypra KOMIIAHMsUTApU TOMOHHJAH pacMHUil BeO-
caifr rardopManapd OpKaTH CANOXUATIH HUCTEBMONYWIapra OHIaiH
CyFypTa XM3MaTjapu KypcaTull Hynra kyiunmoxnaa. Bupok, cyrypra
coXacHMra 3aMOHaBHH pakamid IuiardpopManapia  HUUIARgHraH
TEXHOJIOTHSJIAPHH XKOPHIA 3TUIL Talad Japakacua sMac.

V36ekucTonna MOTEHUMAN CyFypTa KWIAMPYBUMIapra OHIAH
pexHUMIa  CyFypra  XM3MATIAPHHH  KypcaTHIl  PHBOMJIAHTAH
JaBIATNapHUHT TETMUUIM KYpCaTKHYIapuaaH aH4a OpTAa KOJMOKZA.
Macanan, 6ynman Gem #mn onmun Espomama 99,3 mipa.eBpo
MMKIOpHOard cyrypra MykodoTiapu E€kd  yMyMu#  CyFypTa
MykodoTnapuHuHr 8,2 (OM3H OHJIAMH CYFypTa MHOJKCJIAPHHHM COTHIL
opkamm kemu6 TymraH. 2019 imn  axymnapu  6yiimda  Poccms
®enepammsicuna moban MHTEpHET TApMOFH OPKATH COTHIITAH CYFypTa
nonicnapu 6yitnua 67,8 Miipa.py0is MUKIOpHAA CYFYpTa MyKO(OTIapH
kenu6 tymraH. By ymymuii cyrypra mykodotnapuHunr 4,6 GOU3HHH
TalIKUI 3TraH.

B Y36exucton Pecny6mixac [Ipesupertumunr 2020 simn 5 oktaGpmarm “Pakammu VisGexmcron — 2030
CTPaTerHACHHH TACOMKIAIN Ba YHM CaMapald aMaira OWMpHIl dopa-TaaGupnapu Tyrpucnpa’ ’rd [1P-6079-con
Dapmorm.// https://www lex.uz/docs/5030957.
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®ukpuMHA3Ya, HUCTUKOOJAA aHbaHABUIL CYFYpTa KOMIAHHUSIAPU
O6unan Oup Karopa pakaMiH CYFypTa KOMIIAaHMSUIApH XaM (aoiusr
Kypcatrmm kytwiagy. 2019 dunpa Poccusa ®epepaupsicuna “MaHro”
pakaMJIM CYFypTa KOMMAHHUACH (aoNMATHHUHI iynra KyWIraHIurdHg
OyHra mucon 6ynangu. YmoOy kommanus 60 py6ab MUKOOpUAArd OMIHK
cyrypra Myko¢oTH 3Bazura yH-KoiapHd EHFUH, CyB OOCHIM Ba
fomika HoXyL XoNaTiapaaH 3,0 MTH.py6iraua cyrypra KHIMOKIa .

Adcycku, V3bexucTon cyrypra Gosopu OyiiMua kenu6 Tywras
CYFypTa MYKO(QOTIApUHUHT KaHYa KUCMHU EKM Hedya ¢ouzu rioban
HHTepHeT TapMOTH OpKajid COTHITaH CYFypTa MOJUCIapH Oyitnya
KeNHO TYIIralwIMre TYFPUCHAA CTATHCTHK MabIyMOTIap MaBxyl sMac.
CyrypTa coxacHHH paKamJIaIITHPHII Makcaguja 3JeKTpoH nnardopma
ApaTHIl, HUPHK  HHTerpallsjialiraH  MabiyMoTiaap  OazacuHM
IIAKJIAHTAPHUII YYyH KaTTa MHUKIOpAAa WHBECTHLUABHII Mabnarmapra
axTHéx wMaexynA. llyHunraek, Oapua CyFypTra onepauysaIapuHH
pakaMIaIUTHPUII Y9yH JACTYPHH MaxCyloT/iap TH3UMH €Tapid 3Mac.
Konaeepca, cyFypra KOMHIAHMANApPUHUHT MAaBXKyJ KOMIBIOTEpIIapH,
cepBep KypWIMaJIapH KaTrTa MabiyMoTiaap 0a3acHHM XOTHpacHaa
caKJalll KyBBaTHTIa 3ra 3Mac.

CyrypTaHMHI MXTUEPHII Ba MaxOypuili Typnapw, my >XyMmjiagaH
TPAaHCIIOPT BOCHUTAJIAPH STaJIlAPUHUHT  (PYKAPONUK KaBOOTapIIHIMHU
MaxOypHii cyrypTa Kwidil O¥iiHdYa 3JeKTpOH MOJUCIIApHU COTHIN Ba
pacMHIfNAIITUPHII HMINITAPHMHH CYFYpPTa KOMIIAHWSUTADUHHHI 10o6ai
HHTepHeT TapMmoruaard pacMuii BeO-caiiTh OpKaidM aMaira OLIMPHMII
€TapJIM Jlapakaja iyira KyimiMaras.

Cyrypta ¢aonusThra pakamJid TEXHONOTHSIAPHM KOPHi JTHIII,
MIDKO3JIapra »JIEKTPOH CyFypTa XH3MaTjJapHHH Kypcatdml Ba Oy
HYyHamMImgarn MOUIAPHAHT XYKYKHA acoC/lapMHH — MycCTaXKaMJIalll
Makcaauaa Kyiuaard taxmiuduiap Muial YuKWiIA.

CYFypTa KOMIMAHMAJNIADUHH paKamJid TEXHOJOTHAIAp acoCHa
{ILIallra Kogup OynraH 3aMoHaBHif TeXHHKa Ba KypwiManap OunaH

% Bymmit Ton-menemrep Mail.ru cospagr UT-crpaxosyio — Ge3 o/MCOB, NOCPEIHHKOB U BO3HH ¢ OyMaramu.
Harepesio ¢ Buxropom Jlaepenxo: xak ycrpoena «Manro», B uéM Oesia TPaIMIMOHHBIX CTPAXOBBHIX KOMIAHHH U
HoYeMy npobieMHBIC KIMCHTH NPHHOCAT Nomb3y. hitps://ve.ru/services/103056-byvshiy-top-menedzher-mail-ru-
sozdaet-it-strahovuyu-bez-ofisov-posrednikov-i-vozni-s-bumagami.
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KHUXO3NALl, CYFypTa (aoNMATHHH pakamiii Iuiatdopmara YTKa3HII
6wiaH OOFNIMK XapakaTJApHH MONMUAIAIITHPHUII MaKcauja XanKapo
MONMS TAIKWIOT/IApH, XOPWDKHI [JaBiIaTAApHUHI HWHBECTHLVLUIAPHHH
Gerapa3s, TeXHUK KYMaK KYPUHHIIM/A a0 3THIL;

CyFypTa KOMITAHHSUTApHHHHT HII (haONUATH XYCYCHATHIAH KeIub
yuKkuO, 3aMOHABM JacTypHil MaxcyJIoT/iap ApaTHil, Cyrypra
GaoNMATHHA paKamJaWTHPUII OYifMya MHHOBALMOH FOSIIApHH HLLIA0
YHKHAII HMKOHMSATUIA 3ra CTaprarn KOMIIAHWARApHHH TAIIKWI 3THI,
MaMJIakaT MHKECHJA CYFYpTa IIAPTHOMAIApHHH pYyHxarra OJIMIIHMHI
SFOHA 3JIEKTPOH MabIyMOT/Iap 6a3acHHY HUUIA0 YHKHIIL,

CyrypTa GQaoJHATHHH paKaMJIU TEXHOJIOTHIAP acoCHia caMapaiy
TalUKHI 3THI, CYFypTa KOMIIAaHWsUIapH Ba CYFypTa KWIIHpYBYHIApra
TETHIIUTA MAbIYMOTIAPHMHI MINOHYNH CakIaHMIIM Ba MyXodasa
STWIMIIHHA TABMHHJIANI YOpaJlapyHU KYpHIL, CyFypTa XHM3MAaTlapuHH
rinoban MHTepHeT TapMOFH OpKaM XapuJ Kwidil 6yiu4ya IOpHINK Ba
JKUCMOHHIA IIaxciiapra IMKOHHUAT Ba IAPT-IIAPONTIAp ApaTHIL;

UXTHEpHil Ba MaxOypud CyFypTa TypnapH, Iy >KyMJalaH
TPAHCIIOPT BOCHTANAPH 3TaTapHHHUHI (PYKApOJMK >KaBOOrapIUIHHH
MaxOypuii cyrypra KunMil OyiiMda 3neKTPOH MOJMCNApHU COTHIN Ba
PaCMHUMIAIITHPHII MILTAPHHH CYFYypPTa TAIUKIWIOTIAPUHUHT Fiioban
HurepHer TapMoFuaary pacMuii BeO-caliTH OpKai aMaira OIHPULLL.

Xynoca ¥pHuUAa KaHA OTHIU JIO3UMKH, CYFypra CEKTOPHHH
PaKaMJIM TEXHOJIOTHSUTH TH3UMIa TpaHc(opMalis KWIHILTa KapaTwirag
TaAdIapHn aManuérra TaTOMK OSTHIN HATHXKacHLa IOpUAMK Ba
JKMCMOHMI IaXcnapra 3JIEKTPOH CYFypTa XU3MamIapuHM KypcaTHII
cubaTd Ba KYdaMU KEHrasld, axoJIMHHHI CyFypTa XHM3MaTIapura
6yaraH TamabuHM Xap TOMOHJaMa KOHIMPHIL HUMKOHHMATH ApaTWIajH,
CYFypTa KOMITAaHHSTAPVHUHT CYFypTa HIapTHOMaTAapHHH TY3HIL Ba YHra
XU3MaT KWl  OunaH OOFIMK MEXHaTH  CHIWUIAIITHPHIAIU.
HlyHunraek, wumma® YuKWIrad TakTHGIapHH aMatuéTFa  JKOpHi
STWIMINM  HATWDKAaCHJa CYFypTa  KOMIAHIUIAPUHUHT  CyFypTa
¢aonuaTHHY amalira oLUMpHIN GHiIaH GOFNMMK XapaXkariapd KHCKapaau,
NOTeHLHAN CYFYpTa KHWIIHPYBYHIAPHHHT CYFYpTa NOJMCHHH COTHO
onumn O¥iiMuya BakTH Ba capdg-xapaxariapyd TeXanagd, CYFypTa
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XoJucanapy coavp OYNMUIM HaTHXXachia CYFypTa KWJIIHpYBYMIapra
eTKa3WwiraH 3apapiapHd Te3KOpJHK OwraH Komiall, OpTHKYa
610pOKpaTHK TYCHKIapHU 6apTapad STHII HMKOHUATH SpaTHIAaH.

§5.2. Cyrypra dpaonustannE TapTHOra connmra oujg Solvency 11
XaJIKAPO CTAHIAPTH BA YHH Y36eKHCTOH CYFypTa aMa/IHéTHra
TATOMK >THHI HYRanAamiapa

Cy¥rypTa onMHAaH Ky3/a TYTHJIMAaraH BoKea Ba XOAUcanap COMUp
6yNUITM HAaTWOKACHA €TKa3WIraH 3apapiiapHy KOIUTAHIHHUHT CaMapaiu
BOCHTACH cu(aTHIAa HKTHCOOHET Ba axONd TYPMYII HapaKaCHHHHT
bapkapopaurura ce3wiapni mwxobuil Tascup kypcaragu. J.CyaraHos
TABKMUTATAHKM/EK, “IHT aBBAJIO, CYFYPTa COXACH MKTHCOAMETAA M6
YMKADHII  KApalHMHUHT  Y3JIyKCHU3JMIHHM  TAabMHUHNAI  OpKajiH
HKTHCOAUETHUHT OapKapop TapakKHETHAAa acocuii oMuwulapaaH OHpu
xucobnaHca, MKKMHYMIAH, CYFypTa COXacH HKTHCOOUEITa CAIMOKIH
Xa)KMJ1aTH WHBECTHULMSJIADHU KHPHTUIUH OWNaH axpasaud Typann”327.
bupok, cyrypra GaonuATH HUKTUCOOMETHUHT OomKa (aomusr
HyHanummapuaad Ty6naH ¢apk Kwiamd. SIeHHM, CyFypTa KOMIIAHUSICH
IOPUIMK Ba KHCMOHHUI IIaxciapra CyFypra XM3MaTHHM TaKJIUM 3Tap
9KaH, KeNrycuaa, aHUuKpoK KWiMO aifTranna, Cyrypra LIapTHOMACH
amanna OynraH xap KaHgall BaKT OpaJIMFHJIa CYFypTa XOMHCACH COIHP
6ymumy Tydaitny MKO3HUHT MYJKui MaH(paaTiapura 3u€H eTraHaa
mapTHoMara OHHOAH 3WMMAcCHIa OJIraH MaKOYpHATHH Oa)KapHilu
nmo3um Oymagu. BusHuHr (ukpuMuzya, aifiHaH ymby XonaT Cyrypra
KOMITAHMACHHHUHT TYJIOB KOOWIMATH Joumuid Oapkapop OYIUIIHHM
TaK030 3TaJly.

Iy HykTam HazapJaH, CYFypTa KOMIAHMACHUHUHT TYJIOB
KOOWIMATH MycTaxkaM O¥nuuiniaH, Hadakar Japnar, 6aike KT COHIH
CYFYpTa MaxcyJIOTH MCTEEMOTIWIAPH XaM MaHdaaTmopaup. Tad onuin
KepaKkd, KYIOTMHA JaBiaTiapia, XycycaH, Y30eKHCTOH CyFypTa
aMaTUEéTUIA CYFypPTa KOMIIAHHAIAPUHUHT TYJIOB KOOWIMATHHE Oaxomam

377 Cynranos AM. V36ekucronna pucKIapHM KaiTa CyFypTanama Y3apo CyFypTaiamm TAMOMMLIAPHHY Ky/iau

HMKOHHATIApH. // “Mosmn Ba 6aHK MK 21€KTPOH WM KypHaiH, IV con. Hioms-aerycr, 2020.- 91-6.
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Ba TerMuuid Mebépnaphu 6enrmnamn Epona Mkruconuit Xamxamusatu
(EBpona HrtTudokusuur cobux Homu) Kenramwmmmar 1973 fnn 24
woary “XaéT cyrypTacu/iaH TalllkapH, yMyMHMH cyFypTa (aonusrura
JOUp  KOHYHJAap,  Kapopiap  Ba  MabMypud  KoWJanapHH
MyBoouknamtapui Tyrpucuna’ru 73/239/EEC (First Council Directive
of 24 july 1973 On the coordination of Laws, Regulations and
administrative provisions relating to the taking-up and pursuit of the
business of direct insurance other than life' assurance) 6HpHHYH
JlMpexTHBacHra acocaH aMaiira OIIMPIIHG KeTHHMOKIA *.

Xaét cyrypracu 6Vitnya TYJI0B KOOWIMATH Map:KaCHHH XHcob6ialn
sca Epponma Hrmudoxu Xamxamuard Kewrammnuar 1979 imn 5
maptaara “XaéT cyrypracura oM KOHYHJIap, Kapopjap Ba MabMypHii
KoMO@lapHd MyBoduKIamTupuin Tyrpucuaa’ty  79/267/EEC  (First
Council Directive of 5 March 1979 On the coordination of laws,
regulations and administrative provisions relating to the taking up and
pursuit of the business of direct life assurance) 6upunun J{upexTHBacH
acocua XMCo6-kuTo6 KuuHamy > . Kaiiy STHIraH MKKajla Xy»@okaT XaMm
Solvency 1 crTaHmapTMHHHI acOCHMHHM TamKuWl 3Tagd. KeHnH4anuk
EBpona HWxrucommit  Xamxamusth  Kenrammuuur — 88/357/EEC,
90/619/EEC, 92/49/EEC, 92/96/EEC lupextuBasapura MyBOGHK
CyFypTa Ba KaifTa CyFypTa KOMITAHHSUIADHHHMHI TYJIOB KOOWIMATHHH
Xucobnam yciay6uérnapy OMpo3 TaKOMWUIAIITHPWITaH OynuiuMra
Kapamaii OyryHru KyH tanabnapura >xaBo6 Oepmaiinu.

A.CTeXKMH XaM OM3HHUHI (QMKPHMH3HH KyJU1ab-KyBBaTiab
WyHaai ésamu: “2009 iwira kamap, seHH EW nupektuBacu 6unaH
Solvency II xonuenuuscu Kabyjl KWIMHraH JaBpra Kajap Kapui6 36
iun nasomupa Solvency 1 Tamoifwinapd aMan KwiraH sad. YmoOy
Tamoiusuiap 6030p pUCKIApHHH XHCOOTa ofIMacaH TEXHUK PUCKIapaaH
yiIym cupaTHaa Kanural HOpMaTHBIApHHH Oaxonam ydyH, ¢akar,

*2 First Council Directive of 24 july 1973 On the coordination of Laws, Regulations and administrative provisions
relating to the taking-up and pursuit of the business of direct insurance other than life assurance (73/239/EEC).
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=CELEX%3A31973L.0239.
32 First Council Directive of 5 March 1979 On the coordination of laws, regulations and administrative provisions
relating to the taking up and pursuit of the business of direct life assurance (79/267/EEC). https://eur-
lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A019791.0267-20021219.
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cTaHmapT (QopMysanapHd KYJUIAIIHU Has3apja TyTann”33°. Xonbyku,

CYFYPTa KOMIIAHHACHHHUHI TYJIOB KOOMNHATHHHM Oaxonaiiga KOMIIaHHs
taonuaTUra TapcHp 3TyBuM Oapya pHUCKIApHH HHOOATra OJIMII Ba
IIyHra MyBO(MK 3aXHpajiapHH IMAKUIAHTHPHII MYXWUM aXaMHAT Kach
STallH.

V36ekucron Pecny6nukacu Ilpesumentunuur 2019  fimn 2
aBryctiara “V36ekucToH Pecry6IMKacHHHHT CyFypTa G030pHHH HCIOX
KWIMII Ba YHHHT JKaJaJl pPUBOXJIAHHIIHHU TabMHHIALL  4Opa-
Tanbupnapu Tyrpucuna’’ru I1K-4412-coH Kapopua TapTHOra COMHIN Ba
NpyAeHUMA] HA30PAaTHHHI CAMapaTd MEXaHW3MJIaPHHH XOPWi 3THIN
opKanu CcyFypra OO30pDWHMHI HIIOHWIWIHIH Ba 6ap1<apophumﬂn
TABMUHJIAIITA KapaTWIraH Cyrypra GaoMsTHHW TapTudra COJMIN
TH3UMHHH  HWHCTUTYIMOHAN  PHBOMJIAHTHPHIL, CYFypra 0o30pu
Mpog)eCCHOHATT HIUTHPOKYMUIAPUHUHT KAUTAJUIAINYB Japa’kacHHH,
TYNOB KOOWJIMATH Ba MOJMSIBHH 0apKapOpJIMIHHH OLIMPHII, YJIaPHHHT
aKTHBNApu CHU(ATUHM SAXHIWJAIL, IIYHUHIZIEK, CYFYpPTATOBYMIApHHHT
uHBecTUIMA  (DAaoJUATHHH  PUBOMJIAHTHPUIL  COXaHM  TapaKKHii
STTUPMUIHMAT  acocHMit HyHaIMuuIapy cudaTHIa KeNTHPHIraH .
Maskyp Kapopna V36exucron Pecry6mikacu Momus Basupiurura 2020
iimn 1 sHBapra Kajxap CyFypTa TamKHIOTJApPUHUHT (aojHsSTHHU
TaBaKKaTYWJIMKKA KapaTWiraH EHalllyB acocuja TapTHOra COJUINra
HYHaNTUPUIITaH, CyFYPTAIOBYHWIAPHHUHT KAIlIUTAIH €TAPIHIMIH Ba TYJIOB
KoOmnuaTH O¥iiMda XanKapo cTaHZapTIapHH CyFypTa ¢aoiusTura
60CcKIYMa-60CKHY JKOPHH 3TUII cTpaTerwicH JoWuxacuHu Basupnap
Maxxamacura KHpUTHIL Ba3u(acH IOKIaTUITaH.,

BusHMHr ¢QUKpUMH3ua, aifHaH, CYFypTa KOMIIAHWAIAPUHHHT
(aoTUATHHU TaBaKKATYIIMKKA KapaTWIraH éHIallyB acoCHIa TapTuora
couira HyHaITUPWITaH, CyFy pTalOBYMIAPHHHT KalUTaMH eTapJIHITHIY
Ba TYJIOB KOOHIUATH O¥iiiya XaNKapo CTaHaapT JeraHa, JoKopHaa Kai
o6 YTuaraHupek, nactnad, EWra aw3o-maBnariapaa, KeHMHYATIHK
OyHEHUHT OOIIKa PUBOMUIAHTaH MaMIIAKaTIapUHMHE CYFypTa CEKTOpHUra

¥ Cremu A. Solvency II: nepeMeMsl B perylausd H [OCIGRCTBHA aad  phimka  (2019).
https://gaap.n/articles/Vnedrenie_Solvency_II_peremeny_v_regulyatsii_i_posledstviya_dlya_rynka/.
3% Y36exncron Pecry6mukacy [Tpesunermuamar 2019 imn 2 aBrycTAary “Y3iGekncTos Pecy6xacHHHHT CyFypTa
6030pHHH HCITOX KWIMII Ba YHUHT XKafal PHBONUIAHHIIMHY TABMHIIALI 90pa-TaabupIapH Tyrpuciaa’’ra 1TK-4412-
cod Kapopu. hitps://lex.uz/docs/4459802.
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xopuii stwirad Solvency I cranmapti IymyHmaﬂM332. apsoke,
“Solvency” aramacH HHITM34a cy3 OyaMb, y36ex Twmra “TYJoB
KOOWIMATH” JeraH MabHOJA Tap)KUMa KWIMHAIH.

Vwby xankapo CTaHAApPTHH 4YyKyp VprahraH xojiga YHH
V36ekucTOH CyFypTa KOMIIaHMsUIap (aonusTura GocKuumMa-60CKHY
XOpHM 3THII COX@aHUHI acOoCHi MyaMMolapHgaH OHpH caHanaj.
Solvency II cTaHAapTHHUHT amMayl KMJIMII MEXaHM3MHMHH PHBOMXJIAHTaH
Mamiakariap, SHr asBajio, EM MuconMma TaakuK OTHII Ba YHH
MaminakaT  CYFypTJIOBYMIAPDUHHAHT  (aonusTura JKOpuil  3THIN
HMKOHHATIApHHH WJIMHUH KUXaT[JaH acocjiaml Makcaara MYyBOGHK
xpcoOaHaau.

TapakKaTuUIHKKA KapaTWIraH ¢EHAallyB acocHaa TaprTubra
COJIMINTA HYHAITHPWITAH, CYFypPTATOBYIIAPHUAHT KAITUTAIH €TapIINTH
Ba TYnoB KoOwimsTH Oyiimya Solvency II xanmkapo craHmapTHHH
V3bekucToHna skopHil OSTHII HaTIKAacHga MaMnakaTha (aosusaT
lopuTaéTral xap KaHOalh cyFypTa KOMHOAHMACH OJIOMHOAH Ky3gda
TYTHAMAaraH MOJIMABHH-HUKTHCOAMI HHKHpO3JIap 103 OepHIINTra KapaMaii,
Y3UHHUHT TYJIOB KOGUIUATHHY Tanad Aapaxacunaa caknad Konagu. By ¥3
HagbaTu/la, [JaBIaT Ba CYFYypTa MaxcyJjoTH HCTEHMONMYWIapH
MaHbaaTIapura Moc KeJlafu.

CyrypTa KOMHOAHUANAPUHHUHT (AONUATHHH TABaKKATIWIMKKA
KapaTwiraH €HJAalyB acocuna TapTuOra coiumra HYHAITHPHITAH,
CYFYPTAIOBYMIAPHUHT KAlMTaId €TapIMIH Ba TYJIOB KOOWIHATH
Oyitnua Solvency II Xankapo CTaHOApPTH, YHHHI TapKubM Ba >KOpHI
STHIIA fo3ara KejraH MyaMMoJiap XaMJa YJNapHH Xajd STHIITa OHA
KYTI1ab XOpHyKHMI WIMHM-HKTHCOAMI anabuéTiap MaBKyI.

Francisco Carrasco Bahamonde “2020 iunna Solvency II mapxu” (The
2020 review of Solvency II) wommu Makonacuma Solvency II
CTAaHOAPTHHHU KOopHii >THII OVitMya EW nupekTHBaIapUHH TaxXJIWil 3Tap
3KaH, ¥3 35THOOpHHH 2019 imn wroHb, ofiupa kaOyn Kunubran EN
IMpEeKTHBACH CyFypTa  KOMHOAHWSAJIAPUHMHT  TYJIOB  KOOWIHATH
Kanuranura OenrunaHrad TanabnapHu XucoOmam OWIaH dYekIaHraH-

* llennaes X.M. SOLVENCY 1I Ba yiH V36eKHCTOH CYFypTa CEeKTOpHIA AKOPHIT YTHII HCTHKGOTapH. / “Momust
B3 GaHK vImM” 3IEKTPOH MIMKI XypHamH, V coH. ceHTAOPS - okibps, 2020. -28-6.
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nurura Kapatage . LLIyHHHIEK, Y Ma3Kyp AMPEKTHBAAA CYFYPTAIOBYH
TYIOB KOOWIUATHHH TapMHHIAm OViiMya KanmuTajn eTapJIMrHHA
xucobnam ¢opMynacd y4yH 3apyp OVnraH KEYMKTHDHITaH COJIHK
TYJIOBNApH, CYFYpTa TaBaKKATYWIMKIADUHHHT Y3rapuiiy, KpeauT
peHTHHIHCH3 F03ara KeJiraH Kap3JopJiHK, Oupakana pyixarra oJJMHMaraH
CyFypTa KOMIAHHUSJIApH YYyH KalHMTal KyiwiMaiap ¥3 akcHHHU
TONTAHJIUTHHH TAIKMK 3TTaH.

JyHEHUHT #upuK rnoban cyrypra KoMIiaHusiapuaad oupu Allians
GroupHuHr “TaBakKalM4WIMKIAD Ba HMMKOHUATIAp TYFpPHUCHOA XHCO-
6otu” (Risk and opportunity report)aa KeNTHpPWIMOIMYA, KOMIIAHHA
cyrypra GaonMaTH Ba aKTHBJIApUHM OOLIKApUII HOHPAcHAa TYPJH
TaBaKKATUWIMKIApra, >KymjaaaH, ©0030p, KpeauT, aHACppaiiTHHT,
6usHec, orepanMoH, CTPaTeryK, JUKBUTHIMK TaBaKKATIWIHKIApUTa
ayuop 6ynamint. Y6y TaBaKKaTWIMKIAPHM CAaMapand GOLIKapHII
MakcaauAa KOMMAaHHS TaBaKKATYHIMKKA KapaTWiraH EHJallyB
acocugard Solvency II cranmapruHd ¥3 QaonusTura >KOpHil 3TraH.
KomnaHmsara xoc 6ynraH taBakkasqwmknap Solvency Il nuku mMozenn
acocuia yim4aHaau.

David Teo, Sifang Zhang Ba GomkanapHuur “Ocué-TuHa okeaHu
MuHTaKachaa Solvency opkanu taprubra comumr. Ocué-Turu oxeaHH
MHUHTAaKACHHHHI aJIOXWUJa JaBiaTjapd Ba MHHTaKalapyd YYyH XaéT
CyFypTacHJaH TamKapH, Oomka cyrypraga SolvencyHu xucobmam’”
(Asia Pasific Solvency Regulation. Non-Life Solvency Calculations for
Selected Asia Pasific Countries/regions) MaB3ycHaari TaaAKUKOT HIIKAA
Mmyamnunap Ocué-THUHY oxeaHM MHHTaKacuIard JAaBiaTiIapHUHT
CYFYpTa CEKTOPHMHHM TapTHOra cOJyBYH OpraHjapd TOMOHHIAaH XaéT
CYyFypTacHJaH Talllkapyd, OOmIKa CYFyprajga KyJUIAHHIAETTaH TYJIOB
KOBWIMATHIA OUA TANabnap Ba yCy6IapHH KUECHI TAXTIIT STramiap - .
Myamnudnapausar ¢uxpura xypa, Solvency II cranpaptunu >xopui

33 Francisco Carrasco Bahamonde. The 2020 Review of  Solvency 1.
https://www.economiayseguromapfre.com/numero-4/the-2020-review-of-sol vency-ii/?lang=en.
34 Allianz Group. Annual report, outperform transform rebalance, Risk based steering and risk management (2018).
https://www allianz.com/content/dam/onemar-keting/azcom/Allianz_com/investor-relations/en/ results-reports/
annual-report/ar-2018/en-AR-Group-2018.pdf.
3% David Teo, Sifang Zhang. Asia Pacific Solvency Regulation Non-Life Solvency Calculations for Selected Asia
Pacific Countries/Regions (2011). http://thoughtleadership.aonbenfield.com/ Thoughtleadership/Documents/
201110_ab_apac_solvency_regulation.pdf
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stam 6unaH Gornuk EBpormaza pyit 6epaérran cyrypra (aomuATHHH
tapTibra conui 6yitnya y3rapumuiap Ocué-TuHY OkeaHH MMHTAaKacHaa
6y Gopama KecKMH y3rapuumapra caGa6 OyavmmM MyMKUHIATHHH
MPOrHO3 KWIraH.

“Cyrypra TamabbycnapuHunr omMmaboruru” (Access to
Insurance Initiative) smoituxacu Ba IAIS xamkopnukna TtaiiépiaraH
“WHKII0O3MB CYFYPTaJa PUCKKa KapaTwiraH Taptubra comuinr” (Risk-
based Supervision in Inclusive Insurance) Homm xuco0GoTIa pHCKKa
KapaTHJITaH EHJalllyBra acoCjaaHraH CYFypTa CEKTOpPUHH TapTubOra
COJMII TH3UMH — Oy CYFypTa KOMITAHHACH OyY KenaéTraH Mypakkad
pUCKIapHH aHUK/IAl Ba Oaprapad oTHIUra HYHaITHpWITaH >XapaéH
SKAHIMTH TabKHIIaHraH . XHCo6oT MyaudIapuHUHT  QUKpHYa,
CYFYpPTa Ha30paTd OpraHjapH TOMOHHMIAH KaOyJl KWIMHTaH aMangard
TapTHOTra CONUIN TH3UMIIAPHHM Ky#Haard yura acocuii Toudara 6ymuim
MYMKHH:

1) Solvency I cranmapTu acocupa HazopaT KWIyBYHM Oprasjap
Gapua cyrypTa KOMIAHUATapy y4dyH (oiinanaHuiagural Karuraira
MUHHMan TanabnapHd XucoOnam y4yH HaMyHaBuit EHJAllyBHH
K¥Jutaiioy.

2) CyrypTa KOMIaHHWICH TY/JIOB KOOWIUATH HOHpacHia PUCKHUHT
OJIMi OMHUTApHHM 3 TApKUOHTA OaJIH.

3) Muknop Ba cudaT OMUITIADUHUHT KOMILIEKC TYIUIAaMH acoCHAa
CYFypTa KOMIIaHHACH KalluTaaura HucOataH tanabiapuu GeNriaiau.

M.IOprenc amanra omuprad TagKMKOT HaTmkanapd Poccus
®enepaumscuna Solvency Il Tamoitiniapu acocuia sSsHrA HOPMATHB-
JIAPHH aMaTHETTa XKOPUM STIWIMINK CYFYPTAIOBYMIAD HKTHCOAMETHrA
6ocuM ¥TKa3aéTralIMTUHK KS"pcaTraH337. Yuunr ¢uxpuya, Poccus Ba
EBponanuk MyTaxacCHCIApHHHI XaMKOPJIHMKAA aMaira OHIHpTaH
Solvency II crangapTisu xopuit st 6¥itnua EBpona taxpuGacMHUHT
Taxaunu EBpomnaga Maskyp CTaHJApTHH KOPHH 3THIHIIMAAH Kynra
KHpUTHNraH caMapa KyTWIraH caMapajiaH Kypa IOKOpH Oyiras.

% Access to Insurance Initiative. Hosted by GIZ Sector Project Financial Systems Approaches to Insurance
Gesellschaft fir Internationale Zusammenarbeit (G1Z) GmbHRisk-based Supervision in Inclusive Insurance,
Newsletter-International Association of Insurance Supervisors (2015). www.iaisweb.org > file > iais.
IOprenc H. Tocynaperso paspenut puckd. CTPaxOBUMKH AOGHIHMCH NMPH3HAHUA CHCTEMHON 3HAYHUMOCTH H
CMATHeHAA peryanpoBanu (2020). hitps://www kommersant.ru/doc/4308094.
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Eppomaza Solvency II ctanmaptu acocuaa cyrypTa QaonuATHHH aMaira
OoLIMpHILI OU3Hec-)kapaéHapHU TapTHOra coiviLga aH4ya KHAWHYHIMK
BY)Kyra KeJITHPMOKIA.

B.YUuctioxun Ba H.BypaBneBa ¥3 WiIMMI-TaAKUKOT HILIapuja
CYFYPTAIOBYWIADHUHT TYNOB KOOWIMATHHH OaXonamija puHCKKa
Kapatwiran é&HmamyB acocupa Solvency II crampaptunu Poccus
Qenepaudsacd CyFypTa CeKTopHAa KOpHH OThHml OmnaH  Gornuk
MacalajapHH MyXoKama KWiran . Myamwiuduap OyryHrn KyHuma
CYFYPTAJIOBYMIIAPHUHT TYJIOB KOOMNIMATH Ba MOJMABHH OGapKapopiu-
MMHM Ky/Utab-KyBBaTiam Makcaauna Poccus baHkM TOMOHHMEaH
ynapHuHr ¢aosmiaTuaa ro3ara KelaJuraH pUCKIApHH MOC paBMIIJary
Kamudraa Ba 3axypaiap OWiaH Komjamra iyHaITHpUIrad cuécaT aManra
OIIUPUNAETTaHMMIMHH OaéH 3TraH.

Alexander Braun, Hato Schmeiser Ba Florian Schreiberaunr
TagKuKoT uuliapuna Solvency II cranmapTuaa Hasapaa TyTunrad 6o3op
puckiapy OunaH OOFIMK KanMrtaara OenrwiaHrad tajgabra cyrypra
KOMIIAHHACH PHOS STHUIIHAAH Keaud 4HKuO, CyFypra HOPTQETHHHHT
KIaCCHK HazapuaCH acocHia XaéT cyrypracu Oyiinmda KoMIaHHaiap
aKTHBMHM TAKCHMIIAIIHK ONTHUMAUIAIITHPHII 3apypJiMrH  HIrapu
cyppmraH339. IllyHuHriek, onumiuap puckka acocnanraH Solvency II
crangaptd EWra ap3o-masnatiap cyFypra KOMIAHUsJIapUHU TapTHOTra
COJIMIIHM MOJIEpHHM3aLMs] KUIHMII Ba YHFYHIAIITHPHIITA HyHANTHpWI-
FaHJIMTUHE ¥3 TaJKUKOT WIIUTapuaa Kaix 5tu6 yrrad. MyanmdnapHusr
¢dukpuya, Solvency Il viarop HOpMAaTHB-XYKYKHi XyXOKaTiap cUpacHra
KHPHHOINra Kapamaii, YHUHr 6030p PHCKM MOIYJIH CTpecc-OMHILIapra
HucOaTaH Kyaa oIuil XyucobmaHaau.

Shane Magee, Cornelia Schilling Ba Elizabeth Sheedy amanra
ommmprad Taakukoraa 2004-2012 #wwmapga 107 Ta  cyrypra
KOMIAHUACHHM T[7100an TaHjdall acocHia pHcKIapHH OGomkapuu,
pUCKJIIap Ba caMapaJopiuK KypcaTKM4Wiapy ypracupard ¥3apo

3% B Yncmoxun u H Bypasnesa. Ot Basens I1 x Solvency Il wm 4o TaKOe PHCK-OpHEHTHPOBAHHBIH IIOXOA K
OLIEHKE ILIATEKECTIOCOOHOCTH CTPAaXOBIIMKOB: EPBHC Lard Ha IyTH BHEOPEHHUA, 32124l W NepCeKTUBH (2016).
https://www.insur-info.ru/press/125074/.
3 Alexander Braun, Hato Schmeiser, Florian Schreiber. Portfolio Optimization Under Solvency II: Implicit
Constraints Imposed by the Market Risk Standard Formula, The Journal of Risk and Insurance, 1 June 2015,
https:/doi.org/10.1111/jori.12077. https://onlinelibrary. wiley .com/doi/full/10.1111/jori. 12077,
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GOFTHK/IHK TAXJIWI STHTAH . TagkukoTyunap y3 WiMMii ULUlapuaa
puckiapuu 6omkapum uaaexcu (RGI) Solvency Il cranpaptunuHr 61Mp
KaHya KOMWJaNapHHH Kampa® OJITaHNMIiHU Xamja ¥3 uuwura GoIIKapyB
Ty3unMacvga  pHCKIapHM  Oomkapum — 6yiiMd4a  JUPEKTOPHMHT
MaBXXy[JTUTH, PHUCKIapHW Oomkapum OYinuya KyMHTa TaBcHU(H Ba
aupekropnap KeHranrmHHHT TapMOKJa HII Taxkpubacura sra 5KaHIHK
XOJIaTJIapyHH OJITAHTUIUTAPUHY TabKUIaraHiap.

Jesus Huerta de Soto “Solvency II munr xanoxaru xarocu” (The
Fatal error of Solvency 1) MaBzycunars wimuii Makonacuaa Solvency I
CTAaHAApTUra ACOCJIAHT'aH CYFYPTa KOMOAHWAIAPHHH TapTHOra COJHMILI
PEXKHUMHUHU KOPUH STWIMIIM TapMOKIard WIMHH FOSJIapHH HOTY¥pHU
K¥maHwmim oKubaruaa naiao 6ynrad ned xucobnaiimr ", Myammig
SAHTU PEeXUM Y30K MYAIATIH HCTHKOOJIJA CYFypTa COXacH pPHBOIIA-
HHUIIMHH KaTTa XaB() OCcTUra Kysnay, AeraH (UKpHH WIrapud cypras.
X.Caro Solvency II craHmapti xakuaa ¥3 KapauuiapuHed OaéH 3Tap
9KaH, XO3MprH BaKTJa CYFYpTa CEKTOPH MOJHS Ba PUCKIIAPDHH TaXJIHI
KHJIMII Ha3apUWsACHHUHT “OHr WIFOP” OacTakIapUHU aMaJluéTra >Kopui
STHIl OpKAIM CYFypTa KOMIIAHWSJIADUHHUHT TYNOB KOOMnIMATHra
TajnabnapHu “Ty3atiin” Ba “‘MOJEpHHM3ALMA” KWIMINIa KapaTwiral
KOHYHUYMJIMK HCJIOXOTJIapH >kapaéHMHH OomuaaH Keuupa&TraHuHU
atoxuga Kaiig sragu. TaakuKOTYUHUHT PUKpHra MyBopuK cyHrra 200
MM JaBOMHOa CYFypTa KOMITAHHSIAPH HEOKIACCHK MOJIMSA HazapusicH
Ba PUCK acoCHUIAard KuHMAT TaXJIWTMHUHT Xe4 KaHOail 3aMOHaBHM
Jactaknapucus, Solvency II acocumarnm kaHpalaup HazapHACH3,
aKcapuAT XoJiaTiap/a ¥3 3MMMacura oJiraH MaxOypHAT/iapHHU GakapraH.
Kypunn6 typubmuku, X.Cato Solvency I craHaapTaHM CyrypTa
CEKTOpUTa JKOPHIi 3THINra Kapiuu OYraH.

Solvency Il cranmapTiHU CyFypTa CEKTOpHUra >KOpHid 3TUII OWwiaH
GOFIMK MaBXyld amabuérnap, XucoOoTiap Ba WIMMH MakoJaTapHH
TaxJIAT 3THII HaTWwkamapud OMp TOMOHIAH, Ym0y CTaHIapTHH >KOpHH
3THII UCTUKOOJAA JAaBNIATHHHI CYFYpTa CEKTOPUHM TapTHOra COJIMILIra

*0 Shane Magee, Comelia Schilling, Elizabeth Sheedy. Risk Governance in The Insurance Sector—Determinants
and Consequences in an International Sample, The Journal of Risk and Insurance, First published: 17 July 2017
https://doi.org/10.1111/jori. 12218, https://onlinelibrary . wiley.com/doi/ full/10.1111/jori.12218.
*! Jesus Huerta de Soto. The Fatal Error of Solvency H. Economic Affairs, The University of Buckingham, first
published: 01 June 2009. https://doi.org/10.1111/5.1468-0270.2009.01900.x. https://onlinelibrary. wiley.com.
/doi/full/10.1111/.1468-0270.2009. 01900.x.
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Macbyn 6ynra" BaKOJIATIH uaopazapu YUyH CyFypTa
KOMIIAHMAJIADHHUHT TYJIOB KOOWIMATH Ba KalWTalM eTapiMrura
HOpDMAaTHBJIap VYpHATUIN OpKanM TapMOKHM Oapkapop ¢aonusar
KYpcaTHUIMHA TabMHUHMAIIMAAH Aanonar Oepca, MKKUHYM TOMOHJAH,
Ma3Kyp CTaHJAapTHH PHUBOXJIAHAETraH NaBjaTiap CYFypTa aMalHETHIA
xopuif ot  OOCKMUMa-0OCKMY amajra OHIMPHIMIIM MAakcaara
MYBOQHK DKaHJIUIMHH Kypcaray. bav3u onumiap, Macanad, X.Caro
Solvency Il craHmapTUHU CyFypTa CEKTOpHUra >KOPHMH 3THHI KarTa XaTo
SKAHJIMIMHH aCcOCJIAllra Xapakar KWwirad. BUpok, OM3HUHT HazapuMH3/a,
Solvency II cramgapruan EHMra aw3o - jgaBiamiapga  amaira
KHPUTWININM, HadakaT, CyFypra CEKTOPHHHM TapTuOra CcoyBYM
opramiap, Oajqky cyFypTa KOMIAHWAJIApH Ba YJIapHHUHT MIDKO3/14pH
YUVH XaM caMapaii KaHJIHUrHIaH Japak 6epMoKa.

2007-2008 itwnnapaa o3 OepraH rio0an MOIHMSBHH-HKTHCOIMIA
uHKupo3 EMra ap3o - JaBIaTIapHUHI MOJIMSABHMI HazopaT TU3MMMIA
ajoxyga XoiUtapaa Ba OyTyH MONUABHI TH3MMHOA YMyMaH >KUIIUHI
KaMYHJIHKJIAp MaBXKy[ SKaHJIMrHHA HaMo&H 3TAM. CyrypTa CEeKTOPUHH
HA30paT KWIMIIHMHT MWINHHA Monemu Eppona mosus 6030pnapUHHHT
raoGanianlyB Ba MHTErpalisiiallrad, y3apo OOFIaHraH peaa XoJIaTHIaH
anya optaa Koirawmurd EU [lapnamentu Ba Kenrammnunr 2014 iwn
16 anpenmaru 2014/51/EU upextuBacuga (Directive 2014/51/EU Of
The Evropean Parliament and Of The Council of 16 April 2014)
TabKHUTAHTaH .,

I'moban  MonusBMif-MKTHCOOMH WMHKHpo3 daeBpuaa Eepoma
Iapnamentn Utrudok napaxacuna Gapya ab30-JaBiarTiap yyyH TEHT
IApOMTIapHH  ApaTUIl Ba TabMHHJIAIIra KapaTwiraH AHaja
HHTerpaumsnaimrad EBpona HazopaT TH3MMHra YTHINFa AabBaT 3TraH
aau. 2008 i HoaOpp ofimma EM kommccmsacu XKak ne Jlapossepa
paucauruaa IoKopu aapaxanaru I'ypyxra Urtnok tapkubHra KupyB4YH
Japnariap GyKapojdapUHM XHMOS KWIMIIHM AXIIWAall Ba  MOJIUA
TH3MMHTA YJAPHUHT WIIOHYMHH THKIAII MakcaaMia MoJus, uIy

32 Directive 2014/51/EU of The European Parliament and of The Council of 16 April 2014. Amending Directives
2003/71/EC and 2009/138/EC and Regulations (EC) No 1060/2009, (EU) No 1094/2010 and (EU) No 1095/2010 in
respect of the powers of the European Supervisory Authority (European Insurance and Occupational Pensions
Authority) and the European Supervisory Authority (European Securities and Markets Authority). https:/eur-
lex.europa.ew/legal-content/ EN/TXT/?uri=celex%3A32014L.0051.
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KyMJaZlaH CyFypTa CeKTOPMHH TapTHOra cCONUIN MeXaHH3MIIAPHUHH
TAKOMWUTAIUTHPHIN TYFPHCHAA TaBCHAIAp HMILIA0 YMKHII BasHpacHHU
kyiau. IOxopu napaxkagark I'ypyX pHCKHHM KaMaWTHpHil —Ba
KeJTycuaard MONMUMABMHA MHKUPO3NApHUHI >KUIUIMHIHIHHM Xucobra
o6 Ha30paT TH3UMHHU MYCTaXKaMJallHH TaBcHs 5TAM. lllyHuHraek,
Monus 0030pH YCTHAAH Ha30paTHH aMaira OWMpyBYM y4Tta Ebpoma
MOJIMSBHI HA30paT THU3UMHHHM TAWIKWI STHIIHH Takind 5Tau. SIbHu,
0aHK WM, KUMMAaDIM KOFO31dp, CyFypTa Ba MEXHAT IEHCHSCH
COXAaCHMHM TapTHOra CONYBYM AIOXMAA HA30PaT OPrarIApHHH TY3HII
Mmacaacu EU [NapnamenTu Ba KeHrammu ongura Kyinnam.

2010 iwmnpa Eppoma Ilapnamentsn Ba Kenramm EM mukécuna
MOJIHA CeKTOpHIa Hasopar opraHjapuHH (ESAs) Ty3uinHM Hazapaa
TYTYBYH y4Ta Kapop Kabyn kwinu. EU Ilapnamentn Ba KeHramuHuHr
1093/2010/EC kapopura acocan Eppona 6aHK TH3UMHHH TapTHOTa
cosmm 6unaH myry/utaHagurad Espona 6ank xusmatu (Evropean
Banking Authority-EBA), EHW [Ilapnamentd Ba KeHramuHuHr
1094/2010/EC xapopu 6unan EBpona cyrypra Ba MexHAT HEHCHsIapH
xusmard (Evropean Insurance and Occupational Pensions Authority-
EIOPA) xamma EU Ilapnamenta Ba Kenramunuur 1095/2010/EC
Kapopura 6uHoaH EBpoma KMMMaT/iH KoFo3fdap Ba 0030p XHU3MaTH
(Evropean Securities and Markets Authority-ESMA) Tamkwi 3THIAH.
EWHuHr ymGy TaprtHOra coqyBYM XM3MaTiapd OyryHIM KyHAa XaM
¢aonusar kypcarmokna.

Magrnymky, puckka KapaTwiraH EHJAIIYB acocuaa TapTHOra
ConuuIra HYHANTTHPHITaH, CYFy pTAIOBYHIAPHIHT KaIlTUTAIH eTapJIMIUIH
Ba TY110B KOOWMMsTH GYitnda Solvency IT cranpaptu EU IlapnamenTy Ba
Kenramwmnuar 2009 iun 25 Hos6paarn “Cyrypra Ba KaiiTa CyFypTa
TaMIKUNOTIAPHHUHT (GAOMHATHHU TAIIKWI STHID Ba aMajira OLIMPHII
TyFpucuaa (Solvency II)’ru 2009/138/EC Jupextusacura (Directive
2009/138/EC Of The Evropean Parliament and Of The Council of 25
November 2009 “On the taking-up and pursuit of the business of
Insurance and Reinsurance (Solvency II)” acocan sxopwii T .

e Directiv; 2009/138/EC of The European Parliament and of The Council of 25 November 2009 “On the taking-up
and pursuit of the business of Insurance and Reinsurance (Solvency H)”. htps://eur-lex.europa.ew/legal-
content/EN/ALL/?uri=celex%3A32009L0138.
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Vmby upektuBa EM Xynmynuzma ¢aonusar Kypcara€TraH cyrypra Ba
KaliTa CyrypTa TalIKWIOTIapHHU HA30paT KU/IHILI Ba pPUCKHH 6axosamra
aCOCJIaHraH TAPTHOra CONMMUIHUHT 3aMOHABUI TH3UMHHH HAMOEH 3TajH.

EU ITapnamentd Ba Kenrammauur 2009/138/EC JupextuBacuia
Solvency II cranmaprunm 2012 imn 1 HosOpmaH Kydra KHUPHUTHII
MyiDKajaHrad a4, bupox, EHra an3o-maBnaTiapHUHr TapTubra
conuul TH3UMHUHM Solvency Il cranmaprura MyBoGUKIAIITHPHIN Xamaa
MasKyp CTaHAapTHH KOpUH OSTHII OyiiMvya TerHImIHH TaH€prapiuk
MIUTAPMHH ~ amalira  OIIMpHII y4yH OeNrwiadraH  MyJIJaTHH
y3aiTHPHUINTa 3apypaT TyFUIIH.

Illyuun xucobra onraH xonga Espoma IlapnaMeHTH Ba
Kenramnuuar 2012 i 12 cenrsOpaaru 2012/23/EU JlupexruBacura
(Directive 2012/23/EU of the Evropean Parliament and of the Council of
12 September 2012 amending Directive 2009/138/EC (Solvency II) as
regards the date for its transposition and the date of its application, and
the date of repeal of certain Directives) acocan Solvency Il crannapTHHH
xopuit sTHin Oyinua 2009/138/EC  TupextuBanudr 309-moanacu
6upuuuM xatbomHcuaa Kypcarwirad myiar 2013 imn 30 moHe 1e6
GenrwiaHgy Ba Iy xarGournAaH KeluH “OMpHHYM KMYMK naparpadna
KYpcaTiiiral KOHyH1ap, Kapopsap Ba MabMypHii Konganap 2014 i 1
AHBapHaH Ky/UlaHwiagd”® ~— JeraH  MasMyHIOaru SHTH - XaTOoln
KUPHTIIIH .

Adcycku, Solvency Il cTaHIapTHHH Kydra KHPHTHII YIyH TEXHHK
XyXoKaTiap Ba ycoryOwmii kypcaTmanapHu Taiiépnam, EMra awso-
IaBJIATMapHUHT CYFypTa COXacHOard KOHYHUWIMK Xy»OKaTJIAapHHH
Solvency II crannapty Tanabjapura MOCJALITHPHII YYYH aH4a BakKT
tanab stumm wHoGarra onuau6, EM Ilapnamentn Ba Kenrammmunr
2013 i 11 gexkabpaaru “2009/138/EC (Solvency II) JIupexTHBacunu
Ky4ra KMPUTHII MyAAaTHHH Y3raptupum TyFpucupa’ru 2013/58/EU
JIupexrtusacu (Directive 2013/58/EU of the Evropean Parliament and of
the Council of 11 December 2013 “Amending Directive 2009/138/EC
(Solvency II) as regards the date for its transposition and the date of its

34 Directive 2012/23/EU of the European Parliament and of the Council of 12 September 2012 amending Directive
2009/138/EC (Solvency II) as regards the date for its transposition and the date of its application, and the date of
repeal of certain Directives). https://eur-lex.europa.eu/legal-content/GA/TXT/?uri=CELEX: 320121.0023.
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application, and the date of repeal of certain Directives (Solvency I)”
6wian Solvency Il cranmaptuau EW xyaymuna xyyra kupuram 2016
v 1 sHBaph 5THO Genrmwiana . DpTubop GiitaH KapaiiguraH 6ycaxk,
Solvency Il cranmapTuHu xopuil Kuwmuim 6yinda 6up Tomonnan, EH
JOMpacHia TEerHiuld MeBEPUI XyjoKaTiap HUUIa0 YuKMIN, HUKKMHYH
TOMOHJ&H, ab30 - JaBIATIAPHHHT CYFypTara OHJ KOHYyHYWIMK
xyxokatinapuas Solvency Il Tanabnapura MOCIAIITHPHII YIYH KapHit 7
finn kepak 6yiraH. .

busnnsr ¢ukpumuzya, Solvency II nupéKruBacn EHN cyrypra
(kaiita cyrypra) KOMIAHHUIAPH XaMOa CyFypTa rypyxjapHHH Ha3opaT
KWIHII Ba TapTHOra COJNMIUHH pUCKAa KapaTHIraH &HpallyB acocuna
amanra ommpuimn 6yiiMua xajakapo craHgapr xucobmanamu. Cyrypra
MyKOQOTIApUHUHT XAKMH 5 MJIH.€BpOJaH KaM OyJiraH KM4YMK CYFypTa
KOMManMsIapyura HucGatan Solvency II cTaHZapTH KyIU1aHATMaiIn .
Cyrypra Ba Kaifta cyrypra cOXacMHM TapTHOra COJHII Ba Hasopar
Kunum  Oyiiua  MasKyp — CTaHIApTHHHI  MaKcaad  CyFypTa
KWIOUPYBYMIAp Ba Had OMyBYWIApHUHT MaH(aaT/IapuHH €Tapiy
JapaxaJa XMMOsUIaLIra KapaTWirauaury OuiaH axaMusS TIAUD.

Hlynuen pukkarra casosopkd, EW  goupacuma Solvency 11
CTAHAAPTHHU TYNUK >KOPH STHIMINMHM TabMUHIam, Oy Oopana
TETHIUIM HOpMaTHUB-XYKYKUI XY>oKaTiiap JOHMXaJapuHU Taiépiam Ba
CYFypTa cexropuHM Hasopar Kunum y4uyyH EHW Ilapnamenta Ba
Kenrammuuur 2010 #iun 24 wos6pparm  1094/2010/EC  xapopura
(Regulation (EU) No 1094/2010 Of the Evropean Parliament and of the
Council of 24 November 2010 establishing a European Supervisory
Authority (European Insurance and Occupational Pensions Authority),
amending Decision No 716/2009/EC and repealing Commission
Decision 2009/79/EC) myBoduk Tamkun stuiran EIOPA >xaBo6rap
xucobnanamr’. EU IMapnamentn Ba KeHrammHuur ymoly Kapopu

“f Directive 2013/58/EU of the European Parliament and of the Council of 11 December 2013 “Amending
Directive 2009/138/EC (Solvency If) as regards the date for its transposition and the date of its application, and the
date of repeal of certain Directives (Solvency I). hitps://eur-lex.europa.ew/legal-content/EN/ALL/?uri= CELEX%
3A32013L0058.

Directive 2009/138/EC of The European Parliament and of The Council of 25 November 2009 “On the taking-up
and pursuit of the business of Insurance and Reinsurance (Solvency II)”. https://eur-lex.europa.eu/legal-
fgntem/EN/ALL/?uri%elex%3A32009L0138.

Regulation (EU) No 1094/2010 Of the European Parliament and of the Council of 24 November 2010
establishing a European Supervisory Authority (European Insurance and Occupational Pensions Authority),
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MaxOypusTIapu
XU3MATJIAPHUHT

6unan EIOPAHMHr BakojlamiapH, XyKyK Ba
OeJIrWIalIM. Macanay, EIOPA  Monusasuii
rnobajianryBy Ba XanKapo CTaHJapTIaPHUHT aXaMUATH ToGopa omub
6opaéTrannuruan uHobarra onub, Mirtudok tapkubura kupMmaiinuran
Oolika naBnaTiap Cyrypra CEKTOPMHHM Ha30paT KWIYBYH OpraHjiapH
O11aH XaMKOPJIMK KWIHIIH Ba MYJIOKOT YPHATHUILH JIO3UM.

Solvency II craHmapTH CcyFypTa KOMIAHHANIAPUHMHT TYJIOB
KOOMIUATUHM TapTHOra COJMINHMHT 3HI MYXHM KOMIIOHEHT/IapUHH
Oenrmnaiiopd. Ky#upnaru pacmpa ymOy CTaHAapTHHHI  TapKuOuii

TY3WIHIIHN KCJITUPWIITaH.

1-koMuoneny

Mixaopuii
(quantitative requirements):

* C¥rypTasoBYiHIAT
HOPMATHE B2 aMailars
KanuTaara MOK1opui
Ta1ataap.

= PyUcKaap TapCHpL 0CTHAR

KanuTad y3rapniiuau
Gaxonain Tamoiiiirapnra
ACOCIaHIaH Sa3aBHi pHICK
Kamiranuug Xucodaau

VUYH CTanaapt
dopyyIani
LIAKATARTAPHL

5.1-pacm. Solvency Il cTangapTHHEAT TapKHOHH Ty3HIAIIH

Taralaap

2-KOMMOHEHT

Cudat raraliapn
{qualitarive requirements);

= BOMKApVR TH3HMBER
puBOACIagTHPIL GViuua
cndar ranadbiapH.

* busnec-wapacHiapHi
aMaIra oImupHEE BA

PHCKIIpHH
GOMRAPHINHHT IMKH
TH3UMEHN TVARKOHAN
apatimy 6¥ifliria cudar
Tasalaapu.

3-KOMBOHCHT

AxGopoTaapHUHr
ounkarHra Tatabaap
tdisclosures):

& AXSOpOTIapHIHT
madhodanri ga
OMMKHMIIHY TabMIHIAL
Bl XHCOOOTHAPHI TAKAUIM

s

aram Gyinva Eppona
Wrrngoxn Gapua
AARAATIAPH YUYH STOHA

vai .

i Cyrypra
ROMIIAHWAIaPH Ba
rapTHOTa COAYBUH
opraunaphisr ¥apo
XaparaTy gopyarisi
AHHKIAUL

348

amending Decision No 716/2009/EC and

lex.europa.eu/legal-content/EN/TXT/?7uri=CELEX%3A32010R 1094,
*® Directive 2009/138/EC of The European Parliament and of The Council of 25 November 2009 “On the taking-up
and pursuit of the business of Insurance and Reinsurance (Solvency II)”. https://eur-lex europa.eu/legal-
content/EN/ALL/?uri=celex%3A32009L.0138ra acocaH TAAKMKOTYH TOMOHHAAH HINIA6 YMKHITAH.
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Solvency II aupextuBacuaa Genrwianrad Tanabnapra acocan EU
WKPOMS OpPraHIapH TOMOHHJAH CyFypPTa KOMINAaHUAIAPHHUHT GaoausaTu
yCTHAAH Ha30paT KWIYBYHM Ba TapTHOra CoJyBYd TaMOHHILIapHH
AHMKJIAIITHPHII  XaMAa CYyFypTaloOBYMNIap Ba CYFypTa Ha30paTtH
OpranjlapUHUHI ¥3apo MyHOcabaTH MexaHH3MIIapH Ba TanabiaapHHU
YpHaTHIIIra KapaTHirad XyxoKariap TYIuiaMH Taii€praHraH.

S5.1-pacMpaH  kYypuHMO TypuUOJAMKH, 1-KOMIOHEHT CyFypTa
KOMIIAHUACH KaNWTAJIWHHHI HOPMAaTHB Ba aMaljlard MHKJAOpJiapura
TanabinapHd 0axONAlTHUHT CTaHAAPT MOJEJIH Ba TaMONIIIapUHHU 3
wupra osrad. KanutajllHHHr amManfard MUKJIODMHHM aHHKIA Y4YyH
CYFYPTAJOBYMHUHI aKTHBJIapu Ba MaxOypusaTiapudu Oaxonain
Tamoiiitapn Solvency 11 JlupextrBacuna xaM ¥3 akCHHH TONraH Ba
MOJHABHIT XHCcOOOTIapHHUHT XanKapo crangapti (International Financial
Reporting Standard) Ttamoiwinapu Ounan yxmam  XucoOnaHagu.
Macanan, cyrypraioBud KamWTaiMHWHT aMaljard  MHKIOPHHU
aHUMKJaW Makcagud Y4 yH OanmaHCHM Tysumpa Oapya axkTUB Ba
MaOXOypHUATIApHH GaXONAUIHMHI MYXMM TaMOMWUIapuiaH OupH
ajonatnd Kuimar OVilmua Gaxonamr  xucobsanamu. Cyrypra
MaKXOYpHATIApHHN GaxOJNAIIHUHT MyXUM TAMOHMJIM 3Ca OHI AXIIH
Gaxomnamr (best estimate) TamMoHHTHAMD.

CugatHu Gaxonaul KOMIOHEHTH CYFYpPTATOBYMHHMHI PHCKIAPHH
OOMKAPHLI TH3MMHUHKM CaMapaiH APATHINra HyHAITHPUITaH 3HI MYXUM
Ou3HeC-KapaéHiapHM TALIKWI STHINra Kyitmmark cudar TanabiapuHu
Oenrunaitmm:

CyfypTa KOMIAHMWACH OOIUKApYB OpraHiapyd Ty3WJIMacH Xamja
HYKM Ha3opaT Ba ayJWTHHHT (QYHKUMAIapura TanablapHu ¥3 u4ura
OJIyBYM UYKH HA30paT TH3MMMHH TALIKUI STHII,

pPUCKNapHH GOIIKapHLI TU3MMHHH SPAaTHUIL;

MaJiakaam akryap ¢pyHKUHMACHHH TAbMHHIALL

ax0opoT  OKMMJIAPMHUHI OyTyHaurd Ba  maddodaurunu
TabMUHIALL.

5.1-pacMma KesrMpWIraH 3-KOMIIOHEHT CYFypTa KOMIIaHHAJIApH
TOMOHHIaH axOOpOTHapHHUHI OYHKIMTH Ba waddodumra  xaMaa
XHUCOOOTNAapHH TaKAMM OTHIN OViiMya TanabnapHd xamaa CyFypra
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HazopaTu Oprand  Ba  CYFypTa  KOMIQHWACUHHHI  ¥3apo
MyHocabaTiapuHu 6enrwnainy. Yiby KOMIOHEHT CyFypTa CeKTOPHUHH
TapTHOra COJyBYM OpraH Y4YyH XaM, CYFypTa MaxcyJioTd
UCTEBMONYHIIAPH YYYH XaM CYFypTa KOMIAHUACH aXxOOpOTIapHHUHT
OYHKNMIH Ba magdodIuruHy OUWMpHIIra KapaTHITaHIMIH OrIaH
axpanub Typanu.

YMmymad, EMra ap3o-mapnatinapHuar taxpubacn MJ[Xra anzo -
AaBNATIAp, Wy XKyMAanaH Y3Gexucronaa xaMm Solvency 1l cranpapTian
cyrypra ¢aomuarura OOCKHYMa-00CKHY JKOPHMH STHIN MaKcajara
MyBOUK SKawIMrHHH Kypcaragu. llly ¥ypunpa, ymby crangapTHH
Poccua  ®epepaumacu Ba  KosoructoH Pecnybnukacuaa —kopwid
STHiMIIM OmnaH OOMIMK aManra OIIHPWIASTraH MILUTAPDHH TaXJIHII
KWINIIHY JO3UM Je6 TONAMK.

Mawnymkn, Poccus @epepaumsicuna cyrypra  (GaoadUsTHHH
TapTHOra CoOJMHII Ba HasopaT KwiHin ¢yHkumsacu Poccus banku
3MMMAacHra OKIaTIWIraH . Yuiby OaHKHMHI TapkuOuii Ty3wiIMacuaa
Cyrypta 6030pu nemaprameHTH GaoNHAT Kypcaramd. AHHaH, ywby
IJenaptaMeHT bytyHn Poccus cyrypranmodmiap accoudalMacH Ba
cyrypra (KaliTa) KoMHaHuwsiapu OwmnaH Oupranukga Poccud
Denepanuacuna Solvency II cranmaprunu 60cKH4YMa-60CKHY KOpHit
STHWINIIHHY TABMAHIAWIM.

2019 #mn  axyHnapu Oyiimua Poccus bavku  XucoboTHaa
KeJITUpWIHIINYA, PHCKKA KapaTWwiraH ¢EHJallyB acocMia Cyrypra
0030pMHM Ha30paT KWIMII Ba TApTHOra COJMII MEXaHH3MHHH >KOPHI
STWIMIIM MyHocabatu 6wiaH Poccus DBaHKHMHUHT BakonaTiapHHH
keHraitupum 6y#uya Poccus @enepaumscuuuar “Poccus ®Penepa-
HUsCHIa CYFypTa MIIHHY TallKWT 3THIN TYFpUcHAa T 4015-1 depepan
KOHyHHra KylMM4Yanap KHPHTUIN [o3acHaaH Tawiubriap TtadépnaH-
rap””’. Kamuran €TApIWIMIMHH AaHHKJIAIIAa aKTUBJIap KUHAMAaTHHHHT
y3rapum pUCKMHH XHcoOra ojraH xoijia y3 Mabnarnapu (Karmuraau)HA
aHMKIaW yciyOHETHHH OeNrwIoBYM CYFypTa KOMIIAHHSIAPUHHHT

9 3akon Poccuiickoii Penepaipu “O6 opraHu3alkH CTpaxoBoro aenma B Poccriickoil Menepaun” (HaHMEHOBaHUE
B penaxuun QeaepanbHoro 3akona oT 31.12.1997 Ne 157-03, ¢ m: M JIONC MO COCTOAHHIO Ha
10.02.2021 r.). http://pravo.gov.ru/proxy/ips/?docbody=&nd= 102019955 &intelsearch=4015-1.
0 T'onosoii otuer Bamka Poccun 3a 2019 rop, Vrsepxaen CoseroM upektopoe Bamka Poccum 13.05.2020.
http://www.cbr.rw/collection/ collection/file/27873/ar_2019.pdf.
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MOJNUSBHIT GapKapopIMry Ba TYJIOB KOOWIMATHHH aHMKIam Gyinya
gurn  éHgamyeiap Poccus Bankuamar 2020 iwn 10 sHBapaaru
“CyFypTaOBYWIAPHUHT TYIOB KOOWIMATH Ba MOJMABMA Gapkapop-
aurura anoxpaa tamabnap tyrpucuna’rd 710-11 Hu3oMmura acocad
HKOpHH sTwrag’ .

Poccus BaHku ToMonMmaH TaitépnanraH “2019-2021 imwuiapaa
Poccus denepauusacu Moiua 6030PHHH PHBOMJIIAHTUPHINHHUHI aCOCHIA
HyHanuimnapu”’aa KeIXTUpWIMIINYa, CYFypTa "\cexcroppmn Sapxapop
PHBOXITIAHTHPHIITHUHT, YHHUHI paKko6aTOApMONIUIUIH Ba WHBECTHUHABHI
KO3UOAIOPIUTHHHA OIIMPHINHUHI MYXUM INapTiapuiaH Oupu cyrFypra
KOMIIaHUAJIADUHHHT PUCKJIAPUHU TYNMHK KaMpab onraH Xosza 6axosai,
KallHTall MUKIOPMHHHT KaOyn KWiIMHA€TraH puckiIap TaBcudu Ba
Jlapaxkacura MyBOGHK KeNMIUM, KOpPIOpaTuB OOMIKapyBHUHI Hysra
KyHwirad TeHsuMH @ Xamaa  QaosusaTHuHr  wadpdodrmury  Ba
MaBJTyMOT/IAPHMHT OYMKIAMMHM TabMMHMAm xucoGnaHamr -, Illy
Mmakcaana Poccus banku Solvency Il Tamoiimnnapura acociaHraH
CYFypTa CEKTOPMHH TapTHOra COJMII Ba Ha30paT KWIHIIHHHI PHCKKa
AyHanTHpWIraH EHOAUIyBHHM >KOPHI OTHIIra OMPHHYHM Japakasi
axaMuAaT GepMoKaa.

Kaiig stam nosmmxy, Poceus bBanmku 2017 imnga “Poccus
Qefepaluiac CyFypra CEKTOPMHHM pHCKKa KapaTWiraH &HJaulys
acocHaa TapTHOra COJIMINHHM >KOPHM STHII KOHUENUHMACU’HH HILIa6
YMKOM Ba KEHI JKAMOATYWIMK, 0OIy >KymIagaH HIMHH poHpalap
9bTHOOpHra TaKIHM aTIm, Ymby konuenuusina 2016 ivn 1 sHeapaan
EW xymynupa aman kunaérran Solvency II cranmaprunm Poccusiia
HOPHH STHINHHHT ad3aJUTHKIapH, YHHHI TAPKAOHM XaMna >KOpHil 3THI
TapTiOH Ba My iaTiapu ¥3 udogacunu tomras. XycycaH, KOHLENLHAIA
CYFypTa CEeKTOpPHHH PHCKKa KapaTiiraH EHJallyB acocHja Has3opar
Kwmm Ba Taprubra coqMIl  CyFypTa  KWIOMPYBYIAPHMHT
MaHdaaTIapuHM camapand XMMOS KWIMIDHM TabMHHIAIl OPKaH

**! Monomenue Barxa Poccuu “06 OTAENBHEIX TPeGOBAHUAX K PUHAHCOBOH YCTOHIHMBOCTH H ILTATEKECTIOCOOHOCTH
Crpaxopinukos”, Ne 710-IT ot 10.01.2020. https://www.cbr.ru/search/Ttext=710-%D0%9F+.
352 " .

OCHOBHbBIC HalpaBleHus PasBHTHA ¢ 0BOr0 phiHKa Poccuiickoit denepaipm Ha nepuox 20192021 rogos.
Matepuan nomrotoenen  JlemapramMeHTOM ~CTpATETMYeckoro pasBMTHA  (HHaHCOBoro pomka (2019).
glsttps://wwwcbr.m/ Content/Document/File/71220/main_directions. pdf.

KoHuemma BHeApeHWA pPHCK-OPHEHTHPOBAHHONO MNOAXOAa K DPETYJNHPOBAHMIO CTPaxoBOr0 CEKTopa B
Poccuiickoit Penepauyn (2018). http://www.cbr.ru/content/ document/file/41412/concept_solvency _ ii.pdf.
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CYyFypTa caHOaTHra HOIOHYHM OWIMPULI, MIUIHHE Ba 4YeT oI
HHBeCTOpHapH yuyH Poccus CyFypTa KoMIaHHAJIApUHUHT Waddodymru
Ba  MHBECTHMLUMABUH  KO3UOAJOpPIMIHHM  OIIMpPHNI,  CYFypTa
KOMIIaHMsIapira Huc6aTaH TapTHOra COJNHIN Ba HA30paT KHJIMII
TApTUO-TAOMWUIAPUHA  X4JKapo  TaH  OJHHTAaH  KOHYHYHJIMK
xyaoKaTiapura MyBoduknamTHpum Solvency Il cranpmapTunu xopwii
KWIHITHHHT aCOCHH MaKcay YKaHJIMIM O6aéH STHraH.

Maskyp xoHuenumsga Solvency II TapkubaH yura Oup-6MpH
6unad y3Buii OorjlaHraH KOMIIOHEHTJIapAaH HMOOpaT SKAHIUIH Kaij
3THIUO, Xap OHp KOMITOHEHTHHUHT Ma3MyH-MOXHATH O4MO Gepuirad.
1llyHuHraex, KOHUempAaa 2-KOMIIOHeHT OyiHya TanabnapHd vmwiab
YUKHIIHUHT TaxMUHUA Myaaatd — 2018-2019 fiwinapau kampab onrad
6¥nub, yHuHr Kyura kupuird 2020 dwira MyoKkajUiaHras. [ -KoMIIoHEeHT
6yiinua Ttamabnapuu piaé uukpm 2019 ifiwnga GollulaHMIDM Ba
TaxMuHaH 2021 finnjga Tyraiy KOHUENUHAAA KYpCaTHIraH.

3-xoMmoHeHT O¥iinya TanabnapHu vuuiad dukum myzagzatd 2020
twiga 6ouutann6, Taxmusad 2021-2022 iunnapaa SKyHIaHa u.

bupok, Poccusnmuk 3kclepT Ba TaAKHKOTYUNAPHUHT (HKpH4a,
cyrypta cextopura Solvency II crangaptvHM Kyimampa aiipum
MyamMMoOJiap fo3ara 4YMKMOKIZa. YUyHoHuw, A.bpenuxuH cyrypra
3aXUpaTapuHi XMCOOJIAIUHUHT SHrH TapTuOHM Wirapu aMaiga OynraH
TapTHOra HMcOaTaH aHya MeXHAT Tajiab Kuiamu, Ae6 xucobnmaiinu. ¥V
(UKpHHM [aBOM OTTUpMO, wWwyHAail &3amu: “Cyrypra 3aXupalapHHu
xuco0-kuTo6 KwiMin Ba Oaxoaml y4yH Kyl COHIH MajlaKanu
aKTyapHiilapHd *)ai0 oTvm Tajgab STHIATM XaMIa XO3HUpAa MaBKyX
Oynran ax6opoT TEXHOJOTMAIAPH TH3MMHHHM TaKOMWLIALITHPUIIHH
tanab Kwiagd Ba  CyFypTAIOBYWIapra MabMypHil IOKIaMaHH
ommpann”>,

Kosoructon  Pecriybnmkacn  cyrypTa  CEKTOPHHH — PUCKKa
KapaTwirad €HJallyB acocHuia Ha3opaT KWIMII Ba TapTHOra COJIMIIHH
HazapAa TyTyBuM Solvency Il craHmapTHHU >Kopuil KWIMID XaKu/a,
pactnab, Kosorucron Pecrybnukacu XykymaTunudr 2019 iun 27

34 Bpemixun A. I'ocyaapcTro pasgemr packd. CTpaxoBRIMMKH A0GwHCh NPHIHAHHA CHCTEMHOM 3HAYHMOCTH H
cMArieHMa peryymposanns. /Tasera “KomMepeanTs” ot 30.03.2020. hitps://www.kommersant.ru/ doc/4308094.
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aBrycTjard Kapopu OwnaH MabKyjnanrad “2020-2024 #Awuiapma
KozorucTor Pecry6imkacHHH MOKTHMOMH-HKTHCOAMH PUBOXIIAHTHPHILL
nporHo3u”’ga Kaig 3THO }”rrmlraH355. Xycycan, cyrypra 6030pHHM
TAKOMWLUTAIITHPHII MaKcagula KyHHaarwiapHu HazapJa TYTYBYH
Solvency II xankapo craHgapTH aMalHMETra JKOPHH dTHIaIH:

Cyrypra KOMIAHMACHHHMHI KalWTanuMra Tanabmap (kanuranra
MUHHMa)I Tajgablap Ba TYIOB KOOWIMATHHM TabMHHNIAIl YYYH
Kanuranra Tanabnap); :

PHCKIIapHU OOLIKAPHUII TH3UMU;

PHCKJIADHH Ba TYJIOB KOOMIIMATHHH ¥3M TOMOHHMIaH Oaxosamt
(ORSA);

WYKH HAa30paT TH3UMH.

BusHuUHT Ha3apuMmu3fa, CyFypTa Ha30paTH TH3UMHM MOJIUABUI
0030pJIapHHHI  PHUBOMNJIAHMIINIA TYCKHHIWK KWIMAcluld — 3apyp,
akchH4a, Solvency II pexyrMu Mukgopuii 4YewksToBnap Ba KaThHit
KoMJanap YpHHTa PUCKIM OW3HEC OpKAIM KaNUTATHH KyNaHTHpwI
XHCOOMIAH  IXTHETKOPIMK  AaCOCHAar HHBECTHLIMOH  CHECATHH
parfatiaHTupann.

Kozorucron Pecny6nukacuHuHr Monusg 6030puHH  pHBOXKITaH-
TUPHIIl Ba TapTHOra COJIMII areHTIHrd ToMoHumaH 2020 i1 gHBapb
OfMma TacaukiaHraH “CyrypTa CeKTOpHHM PHBOXIAHTHPHUINHUHT
acocud iyHanumoiapu”ga Solvency Il  taMoMWIIapuHH KOPHH 3THII
Aynu Gunan pHCKKAa KapaTWira EHJAINYB acOCHIArd Ha30pPaTHHHT
TAKOMIWUIAIITHPWIMIIA Ba YHHHT JOMpacHla CyfFypra KOMIAHHSA-
JapUHUHT Typid aKTHBJIapd Ba MaxOypusaTnapura xoc 6ynraH
PHCKIapuHH XucoOra oirad Xoijaa ¥3 KaluTandHu xucobnam yuyH
MHHHMan MUBKIOpHWif Tajabmap  YpHaTWINIIH TABKMIJIAHTAH .
HlyHuuraek, Maskyp Xy»okaTaa CyFypTa KOMIAHHMACHHUHT PHCKIApUra
MYBOQMK KeNafuraH KanuTaTHUHT MaBXyUIMrH Oyiinya TanabHU
YPHAaTHIHK K382 TYTYBYM NPOTIOPUMOHAT TapTHOTa CONHMIUHM Xamaa
XanKapo taprubra coyBud TH3UM yHcypiapuuu (Insurance Regulatory

355
> Iportos coumansHo-3koHOMMuECKOro paspuTHi Pecry6maxu Kasaxcran Ha 2020-2024 rozsl. Omobpen Ha

saceanun  [lpasurenscrBa PecnyGimmkm KasaxcraH (mpotokon Ne 31 or “27” aerycra 2019 roga).
glst;tp://economygov.kzjm/kategorii/pser.
OcHoBHE1e HaNpaBNeHHs Pa3BHTHS CTPAXOBOTO CEKTOpa. AreHTcTBO Pecny6mikn Kasaxcran M0 peryMpoBanmo
1 paseuTaio unancosoro psiaka (2020). https:/finreg kz/cont/11.pdf.
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Information System (IRIS) xopuif oTHII OpKaTM CyFypTa
KOMOAHMAJapyAa  PUCKIapHH  OOMKAPWINIHM  aMalira  OIIMPHIN
BasHdaapu OeJITHIaHTaH.

Bupok, Ko3oructoH cyrypra cexropuza Solvency II crannapTunu
JKOpHif ATHII [03acHIAH OJIMM XaMza SKCIepTiap Typ/uya Kapail Ba
¢ukpnapra sra. Macanan, H1.MMuHoB K030FUCTOH CYFYpTa CEKTOPUHHU
Solvency II craHpmaprura yTumuHH Kyuiab-cKyeeaTnaiinn Ba Oy
CTAHHAPT CYFypTa KOMIAHMJIApUra pUCKJIApHM  OOLIKApHIIHU
ONTUMAJLIAIITHPHIN, CTAaHAApT GopMyia TapKUOH XaMJa Ty3WITHIIHaru
KaMYHWIMKIapHHA GapTapad THII Ba CYFypTa KOMIAHHACHHM OOIIKapHIIl
TH3UMHHY  OyTKyn  y3rapTHpUII HMKOHMATHHHM  Aparamu, 1eb
xucobmaiim>>'. A.EpnecopuuHr dmkpura kypa, Solvency I
CTaHIapTHHHU xopHit kunum yayH EBpora Utrudokura 10 Hun kepak
6ynran’ . Poccusaa ym6y cranmapt 2018 iunga xopuil STHIH Ba
2022 iwira kenu0, yHH SKYHIall pexanamTHpuirad. KorucroHpa
Solvency Il cravmapruam >xopuii St myanata 2020-2024 iwnap
5THO Oenrwnanrad. YHuHT (¢ukprda, ymOy MyagaT KkaM, aMmaira
OLIMPHUJIAZIMIaH MILIAp 3¢a KYIL

Oxopuna 6u3z EH, Poccus ®Denmepaumsacu Ba KozorucToH
Pecriybnmkacuaa puckka acociaHraH ¢GHOaulyB acocHga CyFypra
CEKTOPUHH Ha30paT KWIHII Ba TapTubra commm 6yiimya Solvency II
CTAHOAPTUHU >XOPHHA STWIMIIN OWIaH OOITMK MacajlajlapHH TaJIKHK
sTaMK. DHmu 6y Gopana V3GekMcTOHIa amanra OMMPHIAETTaH 4opa-
TagOUpAapHU TaxJIMN KWICaK, Makcaara MyBo(uK O6ynany.

FOKopuaa Kaii STWIraHHnex, Y36eKHCTOHIa PHCKKA KapaTwirad
EHANIyB acocHaa CyFypTa CEKTOPWHM Ha30paT KWIMII Ba TapTHOra
conuumr OyiiMya Xankapo cTaHZapTJIapHH >OpPHH OTHII, WIK MapTa
V36exucron Pecry6mukacu Ilpesuaentusuar 2019 #inn 2 aBrycriaru
“Y36ekucTOH Pecry6nMKacCHHUHT CyrypTa GO30pHHH HCJIOX KWIHMII Ba
YHHHT JKaal PpHBOMNJIAHMLIMHH TabMUHNAWl  Yopa-Taabupiaapu
tyrpucupa’tu I1K-4412-con  kapopmaa Twira oJHHrad. JSIBHH,

7 Umsmmios 11, Peryasrop XOHeT MEHATH PHIHOK YCKOPEHHEIMH TeMnaMH. https://kursiv kz/news/strakhovanie/2019-
09/kazakhstanskie-strakhovschiki-budut-po-novomu-ocenivat-svoi-riski.
*% Epmacos A. Uro Takoe Solvency II?  https/kursiv.kz/news /strakhovanie/2019-09/kazakhstanskie-
strakhovschiki-budut-po-novomu-ocenivat-svoi-riski.

236


https://kursiv.kz/news/strakhovanie/2019-
https://kursiv.kz/news

Va6ekucton Pecriy6nukacu Monus  Basupaurura  MaH®aaTiop
TaKWioTIap OuinaH Oupraiukaa CcyFypra  KOMIAHHUSJIApHHHHT
($haoMATHHH pHUCKKA KapaTWIraH EHALTYB acocuna TapTubra comuuira
HYHaNTUpWITaH, CYyFYPTANIOBUIAPHUHT KAlTUTAIM ETAPJIVIIUTH Ba TYJIOB
KoOwmaTH OyiiH4a Xankapo cTaHAapTIapHH cyfrypra dQaonusrura
6ockMuMa-00CKMY JKOPHH 3THIN CYpaTeruAcH JOMMXAacHHH HIUIab
YUKUID Ba Basupmap Maxkamacura TakauM STHIN  Basudacu
IOK/IATHIITaH. .

Vmby Bazudanu Oaxapum Makcaavga 2020 imn 17 wronna
Vabekucron Pecny6nukack Monns  Basupmury  “V36ekucTon
PecrryOmuKkacHHUHT CcyFypTa ©OO030pHHM pPHBOMIAHTHPHUII CTpaTerus-
CHHH Ba CYFypTJIOBYMNAPHUHI KAlUTAIM ETapIWIMTH Ba TYJIOB
KoOwinsTi O¥iin4a xamkapo CTaHAApTIAPHH CyFypra daoausarura
6ockHuMa-00CKMY  KOPHHf  STHII  CTPATErHACHHH  TACHUKIANI
Tyrpcuaa”ru Baszupnap MaxkaMacu KapopH JIOMHXacHHU TaH&psab,
www.regulation.gov.uz mopranura skoinamrHpaM . Ymby Kapop
Jiofimxacunaa Solvency 1l pexxumy KyHuaaru ydra TapkHOHMii KucMaH
ubopaT 3KaHJIUry KypcaTwiras:

1-rapkubuii kucm. Kanuranra HucbataH Muxkzopuit TamabiapHu
6enrunaru;

2-tapkubuii kucM. Kopriopatus 60LIKapyB TH3UMU;

3-Tapkubuit kKucM. AX60poT OYMKIMrura Ba xucobomiapra 6yiran
Tanabnap.

Kapop noiuxacuga ymoly TapkuOHil KHCMIapHHHI Xap OHPHHMHI
MasMyHH EpUTWITAH XaMmJa yJIapHH >kopuid stuml 6yirda KyHugaru
Mynanariap 6eNrwiaHrad;

1-Tapxubuit Kucm 6yiinua Tanabnapuu uimnab yukum 2020 ifunaa
Gomnanany Ba MUKIOPHUIA TaAKUKOT/I4D HATIKAJIapHra Kypa, TaXMHHAH
2021 imnpa TyrawiaHaay.

2-Tapkubuii KucM OViipya TanabmapHu MuUiad 4YUKUIN MYIaTH
2021-2022 iwuap.

0 Y36exucron Pecry6maxacH Basupnap Maxkamacummmr “V36exucton Pecry6IHKacHHHHI CyrypTa 6030pHHH

PHBOXIAHTHPHINL CTPATCTMACHHH Ba CYFYPTaJIOBYWIADHMHI KallMTalM €TApMIATH Ba TYIOB KOGWIMATH GyiMda
XaJIKapo CTAaHIApPTAapHH CyfypTa ¢aommsrara GockuuMa-60CKHMY KOpH 3THIN CTPAaTErMACHHM TaCIAMKIALL
TYFPHCHA TH KApOPH JIoHUXacH (2020). https://regulation. gov.uz/m/document/20040.
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3-Tapkubuii kucM Oyitnua TanabnapHu umwiab yukum 2023 iun
3TUO GenrunaHras.

IOkopuna kaiia STUAraHHIeK, pHCKKa KapaTwiraH &HJalnyB
acocua TAapTHOra conuiura HYHaITUPWITaH, CYFypTaJIOBYMIAPHUHT
KallMTaId eTapiWwIMrM Ba TynoB KobwmmAru O¥iimdya Solvency II
crannaptid EU Ilapnamenru Ba Kenrawmsusr 2009 ifun 25 HosOpaaru
“CyrypTa Ba KaiTa CyFypTa TaWIKWIOTIAPUHUHT (PaOTHATHHH TaIIKHI
STHII Ba aMmanra omMpHm Ttyrpucuna (Solvency IIY’ru 2009/138/EC
Hupextusacura (Directive 2009/138/EC Of The Evropean Parliament
and Of The Council of 25 November 2009 “On the taking-up and pursuit
of the business of Insurance and Reinsurance (Solvency II)” acocau
KOpuii sTHrad 6ynub, cyrypra KoMIaHHsnapuHi Gapkapop daomdst
KypcaTHIUH Ba TYIOB KOOMIHATH MOMMO Tanab mapaxacuiga OymumuHu
TabMHUHIANAU.

2016 iunraya EMpna amanna 6ymib kenran Solvency I crannaprtu
2008-2009 itnnnapaa 103 6eprad rmoda1 MONHUABU-UKTHCOIMIT HHKUPO3
IaBpHa MONHS CEKTOPH, UIy >KYMIAZaH CYFypTa ceKTopuaa aiipum
MOJIMS Ba CYFypTa KOMIaHHSUIADUHHMHT TYJIOB KOOWIMATHUra canOuii
TabcUp Kypcatau. By ¥3 napGatuma, ymby cranpapt 6yiimya cyrypra
KOMHOAHMSAJIAPUHUHT  TYJIOB  KOOWIMATH, KanWUTANH  eTapJurura
YpHaTwirad TanabllapHH Kaiita KypuO YHKHIIHH TaK030 3TIH.

2016-2020 iwmapaa EWpa Solvency Il crammaptuH#M >xopuid
sty Ounad  6ormmK  Taxkpuba MasKyp CTaHIApT  XaéTHii
SKaHJIMTHHH, CYFypTa KOMIAHWAJIapu XyY KeNHIIM MYMKHH O¥iran
6apya puckiapra MOC paBHIIAA KaIUTAl €Tapau OYIMINMHH KYPCaTaH.
EHN, Poccus Depepammsicu TaxpubacuiaH Kenub YHKKAH XoJjia
V36exucron cyrypra daonustuga Solvency II CTaHAapTHHH OOCKHYMa-
60CKHY JKOPHIA STITHLIIHHH MaKcaara MyBoQHK ne6 XucobnaiMus.

Bupok, MasKyp Xajlkapo CTaHApPTHH MaMJIaKaTUMH3Ja >KOPHid
STWIHIIK YYyH CYFYpTa KOMITAHHWAIADUHHHI €Tapny Aapaxana TEXHHK
Ba TAIKWIUHA TOMOHJAH Taiéprapivk KYpHILUIApUHH TAbMUHIIALI 3apyp.
SbHM, cyrypTa koMnaHusuiapura Solvency I cranpapTHHHHT TapKuOHiA
KUCMJIapUHH 4YyKyp OWlajurad Majlakald MyTaxacCHCIapHH xanb
KWIHLI, KOMIBIOTEp AacTypiapu Ba OOMIKa axOOpOT TeXHONOTHAIApH
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TH3UMMHH MOJAEpHH3aUus Kwinin Taug ostumaad. UHlyuusrnek,
CYFypTa KOMITaHUsIapHa CTaHJapT GopMynanap OpKajiH 3aXHpaJapHH
XUcOoOnaiauraH, TYJIOB KOOWIHATH Ba KalHUTalra MEHEMAaJ TajlabiaapHu
TYFpU XUCOO-KHTOO KHWJIaquraH akTyap MyTaxaccucnapra Oymanurax
9XTHEXKHN AHHUKMAIITHPHIN Ba Xal 3TUIN Jo3uM Oynamu. Solvency 1
Tamoiiwsuiapy 6030p pUCKIApUHM XHcoOra ofMaclaH CYFypTATOBYH
Kanuranura OeNrvlaHraH HOpPMAaTHBJIApHM Oaxonaml y4yH, ¢akar,
ctangapt ¢opMynanapHu KyJUIAIIHHA Hasapia, TyTagd. XonOykd,
CYFypra  TalIKWIOTHHUHI  TYJOB  KoOunmuaTuHM  Oaxonampja
CYFypTaJIoBYH (paoyuaTHra TabCHUp TYBUYM Oapya pHCKIapHH HHOOaTra
OJIMII Ba IOyHra MYBOOWK 3aXHpPAJAPDHU DIAK/UIAHTHPUIN MYXHM
axaMuAT KacO Taau.

Puckka KaparwiraH &HJalllyB acochJa TapTHOra conuiira
AYHanTUpHIITaH, CyFypTATOBYHIAPHUHT KATHTAIM €TapIHIHTH Ba TYJIOB
KoOunustu Gyiimua Solvency II crammaprunn VibekucToH cyrypra
CEKTOpHra >XOpHMif 3THII HaTHXKacHia CYFypTa KHIAMPYBUWIAPHHHT
MaH(}aaTIapHHU caMmapai¥ XMMOS KHIMII TabMWHNAHAAH, CYFypTa
TH3UMHra G¥nraH MINOHY FOKCAMagy, MUUTHIL Ba YeT 3J1 HHBECTOPIapH
YUYYH MHUIMH CyFypra KoMnaHwsslapuHuHr maddodaurn  Ba
WHBECTHLIMABUI »k03MOaZOpIMIM OIIafH, CYFypTa KOMOAaHWsUIapura
HUCOaTaH TapTHOra CONMIN Ba HA30paT KWIMLI TapTHO-TAOMHIUIAPH
Xankapo TaH OJIMHTaH KOHYHYHITHK Xy3oKaTiiapura
MYBOGHUKIAIUTHP AT TH.

HlyHuHraek, cTaHOApTHUHT O KOPHH OTWIMIIOK  HATHXKACHUAAQ
NOTeHUWan oOBEKTHapHU CYFypTa XUMOSACH OWlaH Kampab o
Jlapakack KeHrasau, cyrypra MykogoriapuHunr SWMMparu caiMoru
XaMAaa axoJsiM KOH Oomura TYFpH KelaJuraH Cyrypra Mykodotiapu
MHKIOPH ce3WIapiiy paBHIlAa OMIaaH.

Hlynpait kunub Tapkuayaml  KepakKH, CyFypTa CEKTOPHHH
Gapkapop pHBOMUTAHTHPHILHUHT, YHUHI pakoOarbapIoniiurd Ba
HHBECTULIMABUHA  JKO3HMOANOPIMIMHN  OLMMPUIIHMHT acCOCHH IApTH
Solvency II xankapo CTAHAAPTHHHM MaMJIaKaTUMHU3[a >KOPHHA 3THII
OpPKany cyrypTa KOMOAHHSUTApUHHAHT PUCKIIAPUHU TYJIMK KaMpal onrax
X0/Ja Gaxonai, KarmuTal MUKIOPHUHHHI KaOysl KWJIHHAETTaH PHUCKIap

239



TaBCH(H Ba Aapakacura MyBO(HUK KeJHIIH, KOPIOPaTHB OOIIKApYBHHHT
Wynra KydwnraH TH3MMH XaMaa daomusaTHuHr waddodumra Ba
ax0OpOTIaAPHUHT OYMKJINTHHH TAbMHHJIALITA SPUINHII XucoOnaHagu. By
¥3 HaBOaTHAa, CYFypTa MaxcCyJdOTH HCTEhbMONYMIApH Ba JaBjar
MaHaaTIapura Moc Keaaiay.

5.3. T'no6annamys maponTHaa V36eKHCTOHIA CyFypTa
¢$aoIHATHHH XaJKapo cTAHJAAPT Ba HOpMajidapra MyBopHK
TAKOMH/IIANITHPHIH HCTHKOOLIApH

Kaxon MuKEcuaa MHTErpauus Ba ryobaUallyB >KapaéHIapUHUHT
AHama KydaliMl Ky3aTwiMokaa. byryHrm kyHaa rnobaimamyB
TyHIyHYacH XaéTUMH3HUHT TYpAH XabXamapura 4YyKyppoK Kupubd
Oopasri. Hobene MykodoTn naypeatu Joseph E. Stiglitz rnobannanrys
XakuAa uiyHmad é&srad: “[mobamnamys 3aMOHaMH3HMHI 3HI Ky
WIWTATHIAMrad  TepMUHNapugad Oupura aiimaHogm Ba y  kymnabd
Mypakka0 WKTHCOIMWI, CHECHI, MaJaHMH, FOABHH Ba 3KOJOTHK
KyWIapHHU ¥3uaa My>kaccammamrrapany’™®.

I'moGannanryB Ba MHTerpauys >kapaHiapy xap OMp JaBJaTHUHT
JDKTUMOHH-UKTUCOIUM PHUBOKIIAHUILIHIA TypjiM4Ya TabCHP KYpCaTHIIH,
Tabumif. Xankapo BaTOTa JKaMIrapMacH TIIo0aulalllyB, XaKHKAaTaH,
6yTyH MyHEHHMHI TapakKuii 3TMIOM y9yH KeHI UMKOHMATIAp SApartajiu,
6upoxk ymOy Xapa€H HOTEKHC KeuMoKna, aeb xucobnmaimr®'. Tan
LTy HOaKH, aiipum JaBJaTIapHUHT  KaXoOH HKTHCOANETUTA
HHTErpalUIallyBH OOIKa JaBiaTjiapra KaparaHja Te3 KeyaJd Ba
Ma3Kyp AaBiarTnapAa UKTUCOAMN Veum OmnaH 6upra kamOarayTMKHH
KaMaiuIly Ky3aTunaam.

HUKTHCOAMETHHHT, LIy S>KyMJaJaH MOJIMA-KPEAUT THIUMHHHUHT
rnoba/yIalllyBl ~ XallKapo  CyFypTa  OO30pPHHHMHT  PHBOIaHMII
TeHACHUWsUIapura ¥3 TabCUPUHHM YTKa3MacAaH KoiaMmamu. [lactaspan
Kaiil 3THII Kepakku, riodannainyB xapaéHu, OUp TOMOHIAH XaJlKapo

3 Joseph E. Stiglitz. Globalization and Its Discontents Revisited: Anti-Globalization in the Era of Trump Paperback
— November 28, 2017. https://www.amazon.com/Globalization-Its-Discontents-Revisited-Anti-Globalization/
;‘12)/03933 55160/ref=sr_1_5?dchild=1&keywords= Joseph+E.+ Stiglitz&qid=1604122436&s=books&sr=1-5.
' Globalization: Threat or Opportunity? https://www imf.org/external/ np/exr/ib /2000/ 041200t htm.
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cyrypra GO030pHHMHT, HMKKHHYA TOMOHIAaH MWLUIMA  CyFypTa
6030pIapuHUHT CH(AT Ba MUKIOP KYpCaTKM4IapHra TabCHp KypcaTaiu.
PHBOUTAHTaH MamJiakariap cyFypra KOMITaHUSAJIApIHHHT
PHBOXJIAHAETraH JaBlaTiap CyrypTa 6osopnapura KHpuO KeIHUIU
MIWUIHI CcyrypTa O6o3opiapuzaa pako6arT MyXUTHHM KydJaWTHpHINIa
XH3MaT KHIHIM OunaH OWp Kartopia sHIM HMHHOBALMOH, PaKaMIH
CYFypTa MaxcCyJIOTJIAPHHUHT JKOPHii 3THIHIIIra cabab O6ynaam.

IlyHn anoxupa TapKMJIall KEpPaKKW;. Iobauiamys Ba
UHTerpauus >kapaéHIapiHHUHT MUUTHH CyFypTa ©o3opnapra HkoOHii
éxyn canbuii TaBcMpM XycycHaa OJIMM Ba MyTaxacCHCIapHWHI
Kapanuiapu  Typnuya.  Macanan,  C.PeifakoBHuHr — QHKpHua,
DHUBOMUIAHTaH Mamilakamiap Y3MapuHHHT CyFypra 6o30piapHHH
XOpIDKMIT CyFypTa KOMIIaHWsUIapura ouu® Oepuiuin WIMHH-TEXHHKA
TAPaKKUETHHHUHT WIFOpP IOTYKJIapHHH KHpUO KelMMmura sMac, Oanku
“HOMKTHCOOMIT” ycimybnap, YyHOHYH, MOHOTION MaBKeAaH (oiganaHumt,
ax00poT Ba TAWIBHKOT TeXHONOrHsuiapunaH ¢aon ¢oiimanadran rioban
pako0aT KypallHHUHT KyWId HIDTHPOKYMIapu Ouian pynapy Kenamu .
AxcunHya, Mehmet Balcilar, Godwin Olasehinde-Williams, Muhammad
Shahbaz cyrypra GozopnapHHHHr rnOOAUIANIYBH HKTHCOAUETHUHT
Oapua coxanapuHd Kampab onaéTraMruHy, Oy jkapa€HaaH CyFypTa
CeKTOPH XaM 4YeT KOJIMarawiuruHd ©0aéH »>Tap 3KaH, CyFypra
6030pMapuHMHT  rOOAUTAIIYBH TapMoKaa Oup-Oupura  yxmam
TeHACHUMAIAPHHHT KyJaiumiiura onub Kena&TraliuruHH
IaLKuunara}map363 . VYnapHuHr ¢ukpuda, cyrypra ©Oo3oprapHiaru
rmobannamrys, Kym — KUXaTAaH, CYFypTa  MaxCyJOTJIapHHHHT
yxmamnuruga, axO00opoT TEXHONOTHsAIapU COXaCHAArH  MHCICH3
¥3rapuurnapaa Ba JKaxoH 6aHkH, ByTyHXKaXOH CaBlO TAMIKIIOTHHUHT
KeHraiiu6 6opaétrad TabcUpUIa HaMOEH OYIMOKa.

*2 Pubakos C. Passutue CTpaxoBOTO PHIHKA B YCNOBHAX rnobamusammH. JlMcc.Ha COMC.KAH/.IKOH.HayK IO
crewnanbHoctn  08.00.07-Punanchl, ageHexHoe ofpamende M Kpeaut. M. duHHaHCOBasd akageMud IIpH
31'61 aBHTENLCTBE Poccuiickolt denepaumu. 2006.-¢.29.

Mehmet Balcilar, Godwin Olasehinde-Williams, Muhammad Shahbaz. Examining the Causal Relationship
between Globalization and Insurance Activities in Large Emerging Market (LEM) Economies: Evidence from
Bootstrap Panel Granger Causality, Eastern Mediterranean University, Department of Economics, Discussion Paper
15-39, November 2018.
https://www.researchgate.net/publication/329506017_Examining_the_Causal_Relationship_
between_Globalization_and_Insurance_Activities_in_Large Emerging Market_LEM_Economies_Evidence_from_
Bootstrap_Panel_Granger_Causality.
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BusnuHr ¢ukpuMH34a, CYFypTa CeKTopHJard riobauamys
)kapaéwiapd — CyFypra  KOMIAHWAJIAPMHHHr  ¥3mapu  daomusar
KypcataéTraH IOpUCIHKIMSIIapAaH TaIIKapyuaa tdaonusat
IOpUTHIIUIApH/IA, HUCTEBEMOTYHIIApra CyFypTa XU3MATJIAPHHA
KypcaTviga Ba yNapHH XyXOKaTIAIITHpHIIJA MyaiissH MyaMMOJIApHH
keatupub umkapasntd. By Xomatr 3 HaBOarmma, miobansiamiyB
apaéHIapUHUHT MIOTHUPOKYHUCH OYNraH AaBlaTNapHUHT CYFypTa
0030puHM TapTHOra COJYBYHM OpraHapuHUHT  GaoNUsTIAPUHI
MYBODHKJAIMITUPUIIHA Ba KOHYHYWIMK XYXOKATIAPHUHH  XalKapo
CTaHAapT Ba HOpMajiapra YIFYHJAIITHPUIIHM TaKo30 3TMOKIA.
V. .Muruganandamsauar  ¢ukpuaya, Taprubra coidyBYM opraH V3
IOPUCAMKIIMACHAArH CYFypTa COXAaCHHUHI PHBOMUIAHMIIMHH KyJinab-
KYyBBaT/IAlIK JIO3UM Ba 11y OwiaH OMpra CyrypTa KOMIaHUAIapUHHHT
XaJIkapo paxko0arbapiolUIMrHHM  Ba MOJMABUN  OapKapopiIUTrvHH
OIMPHIIZA MYXHM pOJNb YiHAIIN Kepak ''. BysjaH Tamikapu, Gomka
IOpUCAMKLIMUIapAa CYFypTa XU3MATJIApUHHU KypcaTaéTraH TPaHCMIJLIHA
CYFYpTa KOMIAaHUIAPUHA MOHUTOPHHI KWIHII YYyH Ha30paT KWIyBUH
opraniapHUHr HaoTUATHHH MyBogUKIamTUpHIL GHiaH Oupra TapTubra
CONMIIZA SHIH EHAAITYBIap UIUIad YMKHII Tanab ITHIaIu.

I'mobannanryB ImapouTHAa CyFypTa KOMIAHMATAPUHMHT OomIKa
0o30opiapa HINTHPOK OSTHIIMAArd acocHii MyaMMoJapaaH OupH
PHBOXIaHAETTaH MaMJIaKaT/IaPHUHT aiipumnapuna CYFypTa
KOMOAHUAIApH GaoausTHaa OyXralTepusHUHI yMyMKaOyn KWTHHTaH
tamoiiwuiapy (GAAP)ra aman KiwmHMaiin . Hatibkana, CyFypTa
KOMIAHUANApU MOJMsBHA XHCOOOTNIApHH Xalnkapo CcTaHzapTiapra
MyBodHK Tali€pian HMKOHUATHUTra 3ra 6y nIMakizy.

Illy ypuHZa TapKMANAII JIO3MMKH, Y3GexucToH Pecry6nmkacu
IIpesnpertunuar 2020 iun 24 deppangard “MonusBuii XHCOOOTHHHT
Xallkapo CTaHjAapriapura yTum Oyitnya KymuMd4a dopa-tanbupriap
tyrpucupa”ru  IIK-4611-con  kapopura  MyBopHK  MOSIHABUIL
XMCOOOTHHHI XalKapo CTaHapT/apura YTHHIHA KaJa/LUTaliTHPHIL

3 Muruganandam V. Global Changes in Insurance Markets. International Journal of Applied Research & Studies,
iJARS/ Vol. VVIssue I/Dec, 2012/261, ISSN 2278 - 9480. http://www.ijars.in.
%5 Globalization and the Insurance Industry. October 23rd, 2008. https://www.globalization101.org/globalization-
and-the-insurance-industry-2/.
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OpPKAIM XOPWXKWII HMHBECTOpJapHu 3apyp ax6opor Myxurd OwiaH
TABMHHIAI Ba XaJIKapo MoJa 6o30papura KUPHIN UMKOHMATIAPHHH
KeHralTMpMimi,  LIYHUHTZAGK, XWMCco6  Ba  ayauT  coXajlapu
MyTaXaCCHCJIAPMHH XaJIKapo CTaHAapTiap Oy¥Huua Taiépnam TH3SMMHHA
TakOMWUIAIITApHIN Makcaguaa 2021 #mn 1 sgeBapmaH 6Gomwiab
AKIMAIOPAHUK JKaMMATIAPH, TIOKOPAT OaHKIapH, CYFypTa TALIKHWIOTIIAPH
Ba HHPHK COJIHK TYJIOBYMIAp ToM(acura KMPUTHIraH OpUAMK Maxciap
MOJNMABHH  XMCOOOTJIADHMHI  XalKapo  CTaHJApTIapy  acocuja
Oyxranrepus XHCOOH IOPUTH/IMIOMHMA TalIKWI 3tagn Ba 2021 itun
sKyHapuaad 6ouwiab MoMABUI XHCOOOTHH Ma3Kyp XalKapo CTaHAapT
acocuaa mﬁépnaﬁan366.

Busuubr dukpuMuszda, 2008 iiunma Vibexucron Pecry6mukacu
Momns BazupiauruauHr IAISra ap3o OYaMO KHUpHIIM MaMJIAKaTHMH3
CYFypTa (aonmuaTHra xaxoHja YMYMIBTHpO® 3TWIraH CTaHAapT Ba
HOPMAllapHH > KOpHH OSTWIHIIM YYyH KaTTa WMKOHHAT SpaTiH.
MabnyMoT ypHuna Kaiin sTHm Kepakku, “CyFypra Ha3opaT4wiapu
XaIKapo acCOLMUMACHHUHI acocuii Basudacu cyFypra Ha3opaTH
COXacCHJAary Xajlkapo TaXpubaHH YpraHuil, CyFypTa Hazopatd Oyiuda
CTaHAapTiap, Hopmanap wunUlad 4YMHKMINAAH, KoliaBepca, CyFypra
Ha3opaTH MwUIMH opraHinapyd ypracuaa Taxpuba — aIMalluil
Macatanapunas nGopar’™?’.

IAIS Tomonmman 2011 i#mn 1 oxrabpaa wWuouia6 YHKWITaH
“CyrypTaHMHr acocHii IpMHUMILIAPK” GYTYHTH KYH/ia Xa/IKapo MHKECAa
CYFypTa QaosiusTd Ba yHM TapTUOra comun G¥iiiya acocHii CTaHxapT Ba
HOpMa 6Y7M6 Xucobmanagn . Maskyp XyXokaT CyFypra (aonHsTHHH
TapTiOra coyui 6uian GOrMK 26 Ta MPUHLMITHK Y3 uyura onaxd (16-
WIoBara Kapar). YjaplaH 3HT acocHiiiapura artpodrm4ya TyXTaiub
YTHIIHY 03MM, 1e6 XHcobMaiMu3.

¢ Vabexncron PecnyGmuxacn Tpesnnenrurmmr 2020 iiun 24 deppanmary “MomusaBiii XMCOGOTHHHT XaNKapo
CTaHfapraapura  ymumnm  Gyiimda  Kyummua  vopa-Taxbupnap  TyrpHcmma’rn  [IK-4611-coH  KapopH.
?Gt}ps://lex.uﬂdocs/4746047.

llennaes X M., Xamukynosa I'. T., A6mypaxmonos H.X. Tamky uxrecomsii haosust cyryprach. Y3bekucTon
P(:frly6nmcacn Omuii Ba ¥pTa Maxcyc TabJHM BasUPJIMIH TOMOHHMAaH 5231200-“Cyrypra vmu” TabmuM AyHamuum
gymma TaxCui oNagrran Tanabanap ydyH Japcivk cudaruaa TaBcus druarad —T.: “Yymmon” Haupueéry, 2014.-19-

368
Insurance Core Principles. Updated november 2018. Intenational Association of Insurance Supervisors (IAIS).
https://www.iaisweb.org/pagdsupervisory-matexial/insurance-core-pﬁnciples/ﬁle/77910/all-adopted-icps-updated-
november-2018.
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“CyFypTaHHHI acOCHH IPHUHLMIUIAPW HUHT OEMNHYH TPHHIUIH
“HlaxcnapHuHr naékamiwimry” [e0 HOMJIaHagy Ba YHra Kypa
CYFYPTAJIOBYMHHMHI MYJIKAOPJIapH, IIYHUHTACK, CYFypTa KOMMNaHUACHIA
HaszopaT OYHKUMACHHH Oaxapuiura Maceyn OynaraH gupextopriap
Kenramm ap3onapy XaMaa Wkpous pax0apusaT V3 3uMManapura
IOKJIaTHATaH Basu(alapHUHr Oa)kapyyIMIK YYYH TerHITH J1aékarra sra
OYIMINMHM Ha30paT OpraHjapyd Tana® KWIMIIM J03uM. XaKHKaTaH,
CyfypTa KOMIIAaHHACUHHMHI MOJIMSBHII Oapkapop (aonuaT KypcaTHiu,
TYJIOB KOOWIMATHHHHI MycTaxkaM OymumM Ba 6ozopaa MyBad-
bakusaTIH (aoNUAT IOPUTHINM, KT IKHMXATAaH, CYFYPTaJOBYHHMHT
FOKOPH TypyBuM oprannapu (KysaTys keHram, J{upexropnap KeHralim)
Ba FDKpOMs OpraHd paxOaplapUHHHT CYFypTa coXacHiaard OWJIMMH
Xamza kacOuii TaékaTu fapakacy OwiaH GenruyiaHaau.

Ilyrm xpcobra onral Xonaa Y36ekucroH Pecry6iaukacn Monus
BasHpuHUHr 2013 imn 30 anpengaru “CyrypTaJlOBYMHHHT, CYFypTa
OpOKEpPUHHHI XaMmza yjap ajoxuaa OYJIHHManapuMHUHI paxGapura Ba
bom OyxranTepura KyiwiaguraH Majgaka Tanabllapy TYFpHCHIard
HU30MHM  TacOuKiIall Xakuzaarh 42-coH  Oyiipyrura acocaH
“CyFypTaJIOBUMHHHI, CYFypTa OpOKCpHHUHI Xamja yjiap anoxuja
O¥muHManapuHuHr paxOapura Ba 6om Oyxranrepura KyHHaagIuraH
Manaka Tanabrnapy TYFpPHCHIArH HH30M” TacAHKIAaHraH Ba Y3GeKHCTOH
Pecriy6aukacu Anyusa Basupiura ToMoHuaaH 2013 itmn 30 maiina 2462-
COH GWnaH pyiixaraan yrkaswiran . Tyrpu, ym6y Husomra GuHoan
CYFypTaJIOBUMHUHI paxbapy Ba Oom Oyxrarrepura HHcOaraH Maliaka
tanabnapu 6enrwianrad. bupok, “CyrypTaHMHT acOCHil NPHUHLAILIAPH -
HHUHT OCIIMHYM  TpUHUMIWAA  Kafim  STWIraHMAek, CyFypra
KOMITaHMSICHHUHT IOKOpH TYpPYBYM OpraHiapH, XycycaH, MYJIKIopJap,
KyzatyB keHramud Ba JlupexTopriap KeHrallM ab3ojlapura HucOaTaH
kacOMii TaékaTmwIMK Tanabnapy GelruaaHMaraH.

busuunar ¢ukpuMuzua, “CyFypTaHHHT acocdii NpPHUHIMILIAPH
TanabnapugaH Kkenu6 uYMKKaH Xonga VY36ekucToH Pecrry6nmkack
Monua BasupuHuHr 2013 #iun 30 anpenparn “CyrypTajioBYHHHHI,

* V3bexncron PecnyGmaxach Mo pasupuHuEr 2013 fimn 30 anpenmarn “CyrypTATOBYMHHHT, CYFypTa
OpOKEPHHMHT Xamfa yNap anoxuga OY/mHManapHHHHT pax0apura Ba Goml GyXrarrepura KyiunaguraH Majaka
Tanabnapy TYFPUCHAATH HH30MHH TACAMKIA XaKuaa rH 42-coH Gyipyru. https.//www lex.uz/docs/2177702.
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CyFypTa OpOKEpHHMHI XaMza yJap aloxuaa OyInHManapHHUHT
paxb6apura Ba 6ol GyxranTepura Kyiuiaaurad Majaka Tanabiapy
TYFpUCHAAr HU30MHH TACIAMKIall Xakuna’rd 42-con Oyipyrura
CyFypTa KOMIIAHUACHHHHT IOKOPH TYPYBYM Opramiapd, XycycaH,
myJsikaopiaap, KysaryB keHramu Ba JIUpekTopiap KEHrall¥ ab30Jiapura
HHCOaTaH KacOMWil NAGKATIWIMK TanaOMHU OeNriioBYM KyIIMM4Ya Ba
y3rapTUpHLLIap KUPUTHUII MaKCaara MyBOQHK.

IAIS TomoHMAAaH TacaukiIaHraH  “CyFypTaHUHT  acoCHid
NpUHUMILIAapH”aa ¥3 UHOJaCHHH TONraH MyXHM NpPHHUMIUIApJaH OHpH
CYFypTa KOMIAHHMSANAPUHUHT KopriopaTMB OOIIKapyB  TH3MMHIa
Kyifwrad Tanabnap xucobnanagu. Cyrypra ¢aonusTHHH Ha30patr
KUIYBYU OpraH CyFyPTAIOBYHJIAPIAH CYFypTalaHTaH IIaxCIapHUHT
MaH(}aaTIapUHU XUMOS KIWIHIL, CYFypTa KOMITAHUACHHUHT (aoUATHHU
acocjlaHraH Ba akKJ-WAPOK OuiaH OOIIKApHINHH TabMHMHIAMIa KOJUD
KOPIOpaTHB GOIIKAapyB TYy3WIMACHHH LIAKIUIAHTHUPWIHIIMHYU Ba >KOPUH
STWIMINMHHM Tanal KWIMIIM KypcaTwirad. PuBos;iaHraH pAasiamiap
CyrypTa (aoiaHaTH aMaIMéTHaa KOPIOpaTHB OOIIKAapyB MeXaHH3MHIa
Karra >BTHOOpP KapaTuiaad. MacanaH, ['epMaHHUSHHHT KOpIIOpaTHB
KOHYHYMIIMIHY, aifHuKca, “CyrypTa HasopaTtu TyFpucuiaa’ru KoHyHnuna
CyFypra KOMMOaHMACHHM Oomkapuiiga KysaTryB KeHramd Ba HXpO
OPraHMHHUHT KaBOGrap/MrH GerwiaHras .

busHunr Qukpumuzua, cyrypra QaomusTiga camapaad KOprio-
paTuB GOmIKapyB TH3UMHU axOOPOTIAPHUHI OYHKJIMTMHM TabMMHIAILL,
CYFypTa KOMIAHMsUIApUHU OOIIKApUIAa AaKUMAJOPIapHHHI  POIIH,
Hupexropnap Ba KysaTye KeHramm XaMJa TOIM-MEHEXEPIapHUHT
XKaBOOTap/INMMHM OINMPHIN, WYKH HA30pPaT Ba PUCKIAPHH OOIIKapHLI
TH3HMHHM Ky4JalTUpHIL, OM3HECHH FOPUTHIN KOMAAPHIa OFUIUMai pHos
KWIMIUHY TaKo30 stagu. 1y ypura TabKumIam 3apypky, Y36eKHUCToH
PecnyGnnkacu Mapkasuii 6anxu 6omkapyBUHUHT 2020 it 25 Maiinaru
“Twxopatr 6aHknapuna KOprNopaTHB GOLIKApyB TYFPUCHAArH HH30MHH
TaCAMKJIAaIl  Xakuaa’td  12/8-con  kapopura acocan “Tikopar
Ganknapuna koprnopaTus 60IMKapyB TYFpPUCHAA HU3OM” TacOUKIAHTaH

™ Gal J. Corporate governance of insurers in Germany. German National Report. ZVersWiss 109, 41-64 (2020).
hﬁps://doi.org/lo.1007/512297-020-00467-9 World Congress of the International Insurance Law Association
(AIDA). https://link springer.com/article/10.1007/512297-020-00467-9#citeas.

245


https://doi.org/l
https://link.springer.eom/article/10.1007/sl2297-020-00467-9%23citeas

Ba Atua Bazupyuru TomoHuaad 2020 fimn 30 monpga 3254-coH 6unaH
pyixarra onuHran’ .

bupok, xaHysraya MaMjaKaTUMH3Ja CYFypTa KOMIaHHMAnIapuiaa
KOpIopaTHB OOINKApYBHHU TAIUKWI 3THIN Ba amajra OoHpui Oyiuva
anoxuaa HOPMATUB-XYKyKUil XyxiokaT uiuad yukuiMarad. XonOykw,
XOPWKMA MaMJakariap Takpubacura acocllaHraH XoJiAa Cyrypra
KOMIAHUSAIAPH YYYH KOPIOpPaTHE OOIIKAPYB TH3UMHUHH MIUIA0 YHKHII
Ba JKOpUM OSTHII CYFypTa (aoJIMATHHH SHTH TOFOHAara KyTapHuiga
MYXHM OMII OYIHO XHU3MaT KUIaIu.

“CyFypTaHUHI acoCHii NPUHLMIUIADU A CYFypPTaJlOBYMWIAPHHHT
HHBECTULMA (GAONMATHHUA TapTHOra COJIMINra O/ alOXHIA CTaHAapT
MaBXy[. YHra Kypa, CYFYPTaJOBYHHUHT WHBSCTHLMA (aOIHATUHH
aMainra OUIMPHINHAA Io3ara KeqUIIM MYMKHH OyYnraH pHCKIapHH
6aprapad 3THMII OpKAMH YJNAPHHHI TYIOB KOOWJIHATHHA TabMUHIALI
O6yiiuua HazopaT OpraHM TOMOHMAAH CYFypTa KOMIMAHUACHHHHT
HHBecTHLHA aouATUra HuicOaraH tanabnap OenrunaHraH.

MasnyMkH, cyFypra (QaoNUATHHUHT y3Mra XOCTHIH 3apapiapHH
KOIUIAIl YYYH €Tap/id MUKAOPAA KarlMTal Ba TeXHUK 3axXHpaiap spaTHill
3apypnauruau Tanab kwiagu. By ¥3 HaBOaTHia, kanuTajara 5XTHEK Ba
TEXHHK 3aXUpalapHH KOIUIAIl YyYyH e€Tapau OynaraH Xakmjaard
aKTUBJIapra IyJ1 MabJiarnapyuHH >KOWIAIITUPHII Ba LIyHra MOC PaBHIIA
aKTHBNapra o3ra OYJIMIIHM Tako3o 5Tagd. CyFypTaioBYM aKTHBH
noprdenvHuHr cudat Ba TaBCMPM Xamja aKTHB Ba MACCHBIAPHMHT
y3apo OOFJUKIIMIM CYFypTa KOMIIAQHMSCUHUHI TYJI0B KOOWIMATHHH
baxomaniga MapkasHii YpHHHH Srajuiaiaun.

Cyrypta ¢aoJMATHHHA TapTHOra COJTHILI Ba HA30paT KWIHII OpraH{
TOMOHMIAH CYFYPTIOBYMJIADHUHT MHBECTULHA (aonHATHra ypHaTHII-
raH HopMaTuB Tanabnap, ¥3-y3unaH aéHKH, YHUHT MHBECTHLIMA CTpaTe-
rwicura TapcHp Kypcaraad. Oparaa, ymOy Tanabnap cyrypTaloBYH-
HUHI' MHBECTHLMSA GaonusTd OYiiMua TerdlLTH KoHjaiap Ba YeKIIOB-
JIApHU HazapJa TyTraH HOPMAaTUB Xy;OKaTjapAa ¥3 akCHHH TOMau.

7 ¥36exucton Pecrybmukacu Mapkasuii Gamku Goukapyssuumr 2020 i 25 Matigaru “Twxopat GaHknapuma
KopropaTus 60IIKapyB TYFPHCHAAIH HH3OMHM TACAMK/IANI XakHia tH 12/8-co kapopu GunaH TaCAMKIAHTAH BA
Annust Basupiru Tomonmnan 2020 iimn 30 wmonaa 3254-con Gunan pyiixatra ommraH “Tipkopar GaHkiapuna
KOpropaTHB 6omkapys TyFpHcHaa Huzom”. hitps://www lex.uz/docs/4888804.
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Bywra Mucos TapuKacuaa V36exucton Pecriybaukacu Mosus Basupu-
maur 2008 itmn 20 HosOpaary “CyFypTalOBHIIApHUHT CYFypTa 3axHpa-
napy TYFpUCHAarH HH30MHH TaCAMK/Ial Xakuaa ru 107-com GyHpyru
6unaH TacHMKIAHraH Ba Y36ekucToH Pecry6nukacu AUt BasMpIIHIry
TomoHuAad 2008 iiwn 15 nexabpna 1882-cou Ounan gapnar pyixaruaas
yrrazwirad “CyFypTaJIOBUMIAPHHUHT CYFypTa 3axvupalapy TYFpHCHIArd
HuzoM”HH KeJITHPHILI MyMKI/IH372 . Maskyp Husomaa cyrypTrajoB4miiap
TOMOHHWJAH CyFypTa 3aXUpalapHHH HHBECTHULMS 00BKINapura »xofinam-
THpum 6yifnua HopMaTHBNap Genrwnanran. LllyHumraek, Y36ekucTon
PecnyGnuxacu Momus Basupuaudr 2008 iimn 22 anmpennaru
“CyrypranoBuwiap Ba KaiiTa CyFypTaJOBYWIAPHUHT TYJIOB KOOWIHATH
TYFPUCHAArM HU3OMHH TacauKiam Xakunaa’ra 41-con Oyipyru OunaH
TAaCAMKIAaHraH Ba VY3bexucron Pecny6nukach AQMs BasHpIHTH
ToMoHMaH 2008 iun 12 maiina 1806-con Ounan masnat pyiixatvpaH
YTxazunran “CyrypranoB4miap Ba Kaita CyFypTalOBYWIAPHUHT TYIIOB
KOOMmHATH TYFpucuaard Hu3oM”na XaM Cyrypra KOMIAHHMSTAPHHHUHT
aKTHUBJIADUMHH JKOITamTHpHID OYiinya HopMaTuB Tanabnap ypHa-
THIITaH .

Ymby rtaxnmun Harmxkanapu [AIS TomoHupaH Wiiab YMKWITaH
“CyFypTaHHHI acOCHi NPMHLMILTAPH HAHI ¥H GellMHYH NMPHHUMINAJA
OenrwnaHrad crtampapT Tanabnapura, MabiyM MabHOJA, pPHOA
STWITaHJIMTHHH KypcaTau.

Cyrypra daomusTuHH xanKapo cTaHgapTiap Ba Tanabnap goHupa-
CHJa TamKW STHLAA OHW3HECHH IOPUTHII NPHHLMIM ajioxMaa YpuH
TyTagu. “CyFypTaHHHT acocHii NMPHHUMIUIAPU HUHT YH TYKKH3UHYH
NpHHIMNMaa “bH3HeCHH IOPUTHII’HHHT CTaHAApTAapH EPUTIUITaH.
Maskyp cranpaprra MyBoduK Ha3opaT opraHiapH CyFypTa IIapTHOMAacH
TY3HWIMINIMAAH OJJUH Ba IIapTHOMa aMaija OyiraH JaBpia, LIapTHOMA

n Vibekucron Pecrybmaxacu Moy Basupurmmr 2008 i 20 xosGpmarn “CyrypTaloBUiUIapHHHT CyfypTa
3aXHMpANAPH TYFPUCHIAIH HH3OMHH TACAMKIAIN XaKuaa 1H 107-coH Gy#pyru GunaH TacCAMKIAHTaH Ba ¥ 36exucron
fu’ecnyﬁnmcacu Amms Basupiury ToMoHuman 2008 imn 15 nmexaGpma 1882-con 6unam gasnar pyiixatuoan
YTKasunran  “CyryprafoBWIIapHHHI CYyFypTa 3axHpajapu Tyrpuchmard Husom™. https://www lex.uz/docs/
31;;16}62#1416879.

Y3bexucron PecrryGmaxacu Moms pasupHHHHT 2008 #mn 22 anpengarm “CyrypranoBumiap Ba Kaiita
CYFYPTANOBYMNAPHHUNT TY/I0B KOGHIMATH TYFpMCHIArM HU3OMHH TaCAMKJAII Xakuaa'ru 4l-con Oyiipyru Gunan
TaC/MKNIaHTaH Ba Y36eKHCTOH Pecny6mikach AZHs BasHPIMrH ToMouMAaH 2008 i 12 maiiza 1806-con Gunan
JaBnat pyiixatynan YTraswiras  “CyFypTatoBYwiap Ba KaiTa CyFypTalOBYHIAPHHET TYMOB KOOHTHATH
TYepucunaru Husom”. https:/www lex.uz/docs/1354126#1354330.
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6yitnua Gapua MaxOypusTiap TYNMHK OakXapwiMaryH4a MIDKO3/apra
aZoNaTIN XU3MaT KypcaTHIl MaKcaauaa CyFypTa OW3HECHHH IOpHTHLITa
tanabnapau Oenrunaiiny. Cyrypra OW3HECHHM IOpUTHILIra Tanabiap
HUCTCHMOTUMIAPHHHT CYFYPTa CeKTOpura O¥araH MIIOHYHHH OIIMIIINTa,
CYFYPTAJIOBUMHUHI HyQy3ura cajOuii TabcHp KWTYBYH PHCKIApHH
103ara KenTupyBuM 6apkapop 6ynmaran 6uznec-moaenaan doifzanaHuin
OPTHIAH CYFYPTATOBYU (PaoNMATHAA FO3ara KeJjaJWraH PUCKIApHH 3HT
FIACT Japakara KeATHPUILTa KapaTwirawivry 6unan STioopavaup.

“CyfFypTaHHHT acOCHi MPUHLMIUIAPU Ta aCOCaH HA30paT KIIYBYH
OpraH CyFypTa KOMMaHHAIApH Ba BOCHTAYHNApIaH MMKoznap OunaH
HIITAIIA FOKOPH JapakaJard KacOui naEKaT/JWIMK Ba 3apyp Jdapaxana
Manaka OymmmuHu Tanab kwianu. UlyHuHrIek, Maskyp HpUHIMITIap
JoWpacuIa  HaszopaT  KWIYBYH  OpraH  CYFypTaIOBYHIap  Ba
BOCUTAYWJIAPJaH YJIApHUHI OHM3HEC-MaJaHUATHHUHT aXKpaiMac KHCMH
Oynran  Mmwkoznap OwnaH agonamid  MyHocabathma — OYIHIMHHHD
MPHUHLMIUIAPY Ba MpOLEypajlapiHH HazapAa TYTYyBYH TapTHOHM HILTab
YUKWINM Ba JKOpUM OSTHIIM Jo3uM. YOy Xalkapo CTaHAapTHHHT
V36eknucTOH Cyrypra (aonHATHIA SKOPHl STWITAHIMK XOJATHHH
ypranuim HaTwkajgapu, Oy Oopaja MamMNakaTUMM3Jla MyaiisH HiIiap
amManra  ONIMPWITAHIMTMHM  Kypcatad. Macanan, V36ekucTon
Pecrry6mukacu Momma Basupunubr 2008 iinn 26 nexkabpaaru “busHec
COXacH yUyH CYFYpTa XWU3MaTJiapH KYpCaTHIIHHHT AroHa TanabjiapH Ba
CTaHMApTJapy TYFPUCHIArd HU30MHM TacOUKJIAml XakujaaTv 120-coH
6yipyrura MyBodHK “bu3Hec coxacH Y4YyH CYFypTa XH3MarjapH
KYpcaTHIIHUHT ATOHa Tanabiapy Ba cTaHOapmiIapy TyrpucHiaa Huzom”
TacouMKTaHraH Ba Y36ekucToH Pecrybmmkach AUIMS  BasHpIHTH
TomoHMaaH 2009 #un 28 suBapna 1891-con Ownan pyiixarmaH
YTKasymraH”“.

V3-y3unan paBwanku, ym6y Husom 6m3Hec coxacH ydyH
MymkannaHran Oymu0, yHAa axXOoJMHHHT CYFypTa Maxcy/loTd
HCTebMOTYMCH cuaTuaard MaHdaariaapu Ky3ga TyTWiIMarad. YcTura-

4 Y36exucton Pecirybnrxacn Mojms pasupuumer 2008 #un 26 nekabpmarn “Busuec coxach YUyH CYFypTa
XH3MaT/apH KYPCaTHLIHUHT STOHA Tanabnapy Ba CTaHIApTIapH TYFPHCHIATH HH3OMHM TacAHKIALI Xakuma rH 120-
coH Gyitpyru. https://www.lex.uz/docs/1433001?query=6usrec% 20coxacn%20y4yn%20cyrypTa%20 xusMatnapu-
H1%20kypcaTrinHuHr%20sroHa%20Tanabnapu%208a%20cTaHaapTiapy.

248

epe


https://www.lex.uz/docs/1433001?queiy=6H3Hec%25

ycTak, GU3HEC COXacH YYyH CyFypTa XH3MaTIapHHH KYpPCaTHIL JieraHza
TanGupKopIuK xaBGIApMHM CyFypTalaul wiapTHoManapu Oyiuua
CyFypTa XMMOSCHHH TaKIMM OSTHIN TywlyHuiamu. BaxonaHku, aipum
naenatnapaa, xycycat, Poccus ®enepaunsacuna 6y 6opana 6up Heura
cTaHAapIap Uiwiab YMKWIraH Ba aMaaMETTa XKOpUi sTHiraH. YyHoHYH,
ByTyHpOCCHS ~ CYFYPTajJoOBYWIap HTTHGOKM TOMOHHJAH  HILIab
YUKWUITaH Ba 2018 imn 9 asryctma Poccust baHkM TOMOHMIaH
TacaukIaHran “Cyrypra TalIKWIOTJIaDM TOMOHYiAaH Mosmsa 6o3opuia
oniepaiMsNIapHE aMalira omMpuin 6yiinua 6a3aBuil cTaHaapT” Cyrypra
TAWIKUIOTIIADUHUHT CYFypTa MaXcyJIOTH HCTebMOMYUIapu OunaH y3apo
MyHocabaTiiapuga HOCOFIOM (aONHATHH OJJIMHH OJMIL, CYFypTa
MaxCyJIOTH  HCTEbMOJTMMIAPHHUHT  KOHYHHMIf  MaH(aaTiapu  Ba
XYKYKIapy XMMOSUIaHHIIMHA TAbMHUHJIALI, CYFypTa (aoJusaTHHN aManra
olUMpHIIa axOOpPOTIIAPHUHT XaBGCH3NMK [apaXacWHU Ba CYFypTa
MaxCy/MOTJIApUHUHT CHGATHHH OLIMPHINra KapaTHATawIdrd OmiaH
axaMUATIUIUP.

IOkopunarunapaan xenu® 4YHKKaH Xo0jJa MaMJIaKaTUMHU3Ia
“CyrypTaHuHr acocuii NpUHUMIUIapU”ma OeNrWwiaHrad CTaHgapTiap
acocH/la CyFypTa Maxcy/loTH HCTEbMOIYHWIAPHHHHT MaH(aaTiaapuHi
XHMOsi KWwinm OunaH GOFNUK CTaHAapT TanaOsiapuHd viwiad 4HMKUL
TaKnug sTHIaIH.

Mamnakatumuzaa cyrypra GaoaMITHHM XajiKapo CTaHOApT Ba
Tajabnapra MyBo(GHK/IAIITHPHIIJIA )KAXOH MUKECHIA YMYMTaH OJIMHTaH
CMTHu KeHT opHii 3TUm MyxuM YpuH Tytagd. CMT 6¥itnua cyrypra
daomisTuHM cTaHAAPTIAIITAPUIN JyHE Taxpubacuaa cuHanrad 6yiuo,
y ISO ToMoHmpan Mma® 4YHKWIraH CTaHZApIIap acoCHAa aMaira
ourpuwiagy. CMT 6yiinya cudar ceprudukarira sra 6ymaum cyrypra
KOMIIaHMsTapUra JaBiaT Ba XajKapo TeHAep TAHIOBIAapHAa HIITHPOK
STHIUHMHT MYXWMM WIapTjiapuiad Oupu XxucobmaHamu. IlyHuHrOex,
yiby cepTuduKaT CyrypTa MaxCyJOTH HCTEBMOMYWIapH Ba Ou3Hec
XAMKOpJNApPHUHT MIIOHYHHM KO30HUIIA CYFypTa KOMIAHHACH YYYH
KaTTa axaMUAT KacO 3Tau.

Bpurtanus cranpaptiaap uHctUTyTH (British Standards Institution)
Ba “Z/Yen Group” Tax/TWIHil MapKa3l XaMKOPJIMKIA YTKa3raH TaAKUKOT
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HaTIDKa1apy MOJIMABHI XM3MaT/iap coXacHIard TalikwioTnap Gorka
TWKOPAT CEKTOpIapH, KyMJiaJlaH, KEMaco3/HMK Ba 03UK-OBKAaT CAHOATH
KopxoHanapura  HucOataH  uXTHEpUH  craHgapTmapiaH  kaM
dofnanaHUILUHA I(S’/pcaTraH3 7 Maskyp TagkUKOTIa Kaid 3THIMIINYA,
CYFypTa TapMOTufa KyHupgard Xaikapo cTaHIapTiapAaH caMmapaid
toiinanannd KeITMHMOKAA:

Oyxranrepus XucoOH Ba TYIIOB KOOWIMATH CTAaHAAPTIIAPH;

O6u3HEeCHM  IOpUTHMIN  CTaHAApTIapd  (MacanaH, Cyrypra
JabBOJIAPHHU KYpUO YMKHII CTAaHJApPTH);

aHAeppaiiTUHT CTaHApTH;

HapX Ba 3aXMpPaHH IMaKJUIaHTHpULI O¥iinda akTyap cTaHaapriap;

ax60poT Ba MabJIyMOTIApHH OOIIKapHIl CTaHAApT/IApH.

ISO cyrypra daonuarvaa SHCH CTaHIAPTIAPHH >KOPHUH 3THII
ycTua uuap skaH, 0y 6opaga Kyitugaru craHAapTAapHU SKOPUil STHII
MYMKHHIMIHHH acocaaian’ :

CYFypTa MaxcyNoTIapyuHy Uijiab YMKULI Gyiiuda cTangapr,

CyFypTa MaxcyJIOTH TyFpHcHaru axoopotiap 6yiiHua craHgapT.

Cyrypra MaxcyloTHHH MIILTab 4MKUIm GYifnia ctaHaaptiap Kubep
puck €xu Tabumii odarTnap pUCKM XaMIa SHICH TEXHOJOTHSJIApHH
ApaTHII/ia 1o3ara KelaJuraH puckiapHd xucobra onraH xonja cyrypra
MaxCyJIOTIapyHU Hiiab YUKUIHK MakOy UTALITHpUIIra KyMak Gepanu.
CyrypTa MaxcynoTH TyFpucuparn axGopornap OyiMya craHmapTiap
HCTEBMONYHAAPHUHT CYFYpTa XH3MaTIapHIaH KaHOATIaHHWII Ba YHH
TYUIYHHUHI Japa>XaCHHH OLIUIIUra XU3MaT KHIa/IH.

BH3HUHI Ha3apUMU3a, CYHITH MMTMpMa HWUMKAa Y36ekucToH
CYFypTa KomnaHwsiapu TomoHuzaHn CMT 6Yitnua xankapo 1ISO cudar
ceprudukarura sra OYauin ro3acHIaH WHTWIMIN KydaiiMoxma. IlIy
YpuHna Kaifn osTHm nosumkd, 2004 Hwima “VsGexuHBecT” cyrFypra
KOMIIAHUSACH MaMJlakaT cyrypra Oo3zopupa OupuHun  Oyyimb  ¥3
tdaomuaruga ISO 9001 xankapo cupaTHH OOWIKAPUIN THIUMUHH

%5 Opportunities for Standards in Insurance. Prepared by Z/Yen Group for BSL
https://www.bsigroup.com/LocalFiles/en-GB/standards/BSI-Standards-research-report-Opportunities-for-Standards-
in-Insurance-UK-EN.pdf.
57 An opportunity for collaboration: Standards, conformity assessment, accreditation and insurance. International
Organization for Standardization ISO Central Secretariat. https://www.iso.org/publication/PUB100420.html.
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Hasapaa TYTyBYH cepTugatra sra 6)”mraH377. Arap OyHman 17 iiun

MyKazziamM CyFypta coxacuaa ISO 9001 xankapo cudar ceprudukartura
aTHrd OWTTa CyFypTa KOMIIaHWsIcH dra 6¥nran 6ynca, 2021 Hun 1 mapr
XOJJaTMra YJMapHHHI COHM S5 TaHM TalIKWwl 3Tagu. Ymby cyryprta
KOMIAHWATApH  TYFPUCHIArH  MabiIyMOT  Kyimparn  »xajaBanja
KeTHpWITaH (5.1-xaJBanra KapaHr).

XKanBan MabIyMOTJIAQPHHH TaxJWl KWIMIN HAaTHXXAIapd IIyHH
KypcaTMOoKIaky, 2021 iiun 1 Mapt XonaTHra MamiakaTiMusaa Qaonuar
kypcaraétrad 5 ta cyrypra xomnauuiacd CMT 6¥imga I1ISO 9001:2015
xankapo cudar ceprudukaTara a3ra. YIMapHUHr 3 TacH, SABHM
“V36exunpect”,  “Ysarpocyrypra” Ba  “Kagonar”  cyrypra
KOMMOaHUAJIApH JABJIAT KATHTATH HMINTHPOKKAA TAIIKWI 3THWIrad 6ymub,
Ma3Kyp CyFypTalOBUMWIAap HWUIap JaBOMMAA CyFypra MykodoTiapH
Tyurymu 6¥iinga sur kyw “Ton-5 cyrypra KOMIaH#siapy TapkHoura
kupagyn.  “Temiryo’l-Sug’urta” Ba “Apex Insurance” cyrypra
KOMIAHMAIApH HOJABIIAT CEKTOPUra TaaLTy ki 6Ymm6, 2020 imn

5.1-xanBan
ISO 9001:2015 xankapo cudar cepTHPHKATAra 3ra CyFypTa
KOMIAHHAIADH TYFPHCHAA MAbIYMOT
(2021 iimn 1 MapT XonaTura)

Ne Cyrypra xoMnaHusicH Ceprudukauus Aman KHIHII
oprasu MYAIATH

1. | “V3bekunpect” cyrypra “SGS Tashkent Ltd” 24.06.2022 .
KOMIAHUACH 4eT 371 KOPXOHACH

2. | “Vaarpocyrypra” cyrypra “Cert International” 22.12.2021 1.
KOMITaHUACH MWK

3. | “Kadonar” cyrypra “ICS Group” MYXK 03.01.2022 .
KOMHaHWACH

4. | “Temiryo’l-Sug’urta” cyrypTa “Cert International” 15.03.2022 &.
KOMITaHUACH MYX

5. | “Apex Insurance” cyrypra “Sert Management” 31.10.2022 i.
KOMITaHUACH MUYXK

STy 36exunsect” NONMYYdI  MEXKIYHAPOOHBIH  CeprHQMKAT  CHCTEMBl  MCHEDKMEHTa  KAYecTBa.
https://www.gazeta.uz/ru/2019/07/05/uzbekinvest/#!
% ¥agpan CYFypTa KOMIAHWUIADMHWET Ba “VY3CTaHNapT” areHTIMIMHMHT pacMuit BeG-caifTnapumaru
MABIYMOTIIap aCOCH/A TAIKHKOTYH TOMOHHAH HILIal YHKuaraH.
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HaTwKanapy O¥iuua MasKyp CyFypTJIOBUWIAp CYFypTra MyKodoTnapu
Tyirymu Oyitnua “Ton-10” Ta CcyFypTa KOMIAHWTapH p¥iixaTura
KUpaau.

Tax omui KepakkH, pecrnybIHKaMH3 CyFypTa KOMIIaHHATapHHHHT
Xxankapo cudar craHmapmiapd OYiiMua cepTUdHKaTIapHM Kyira
KADWUTHUILY, YJApHUHI JKaXOH Ba HYKH CYFypra Oo30prapuparu
MaBKEMHH MYCTaxKaMJIaHUIIMIa, CYFypTa XusMamiapu cHudare Ba
Ou3Hec-)KapaéHIAPHUHT  SXHIWIAHWIONTA  KAPATHITAHINTH  OWiaH
svTHGOpra nofiuk. Ilyuunraek, cyrypranopurutapaudr 1ISO 9001:2015
xankapo CMT acocupa Qaonuar KypcaTHIIM YJapHHHT XanKapo
XaMKOD/IMK ~ aTOKaJapUHH  PHBOMUIAHTHDHIN BAa  WHBECTHUMABHIA
KO3UOATOPIMIMHU OIMHUIIUIA MyXHUM OMHIJT OFJTHO XM3MAaT KWiagy.

bupok 1okopupa Kaiig stranuMusgek, ISO 9001:2015 xankapo
cudar MeHeXXMEHTH cepTHdHKaTUra 3ra OYIIraH CyFypTanoBYHNap COHU
5 TaHu Tamkwl STanu. Baxomanku, 2021 #mn 1 MapT XonaTura
pecnyOnukamuzga kamd 40 Ta CyFypTa KOMIAHHACH (aosusT
IOPUTHHIMHM HMHOGATra oJjicak, Xalkapo cu¢ar cepTUdMKaTHra sra
CYFypTa KOMIIaHUAJIAPH KaMHU CyFypTAIOBYWIAPHHUHT 12,5 pousunu
TAIIKUI 3THIIM HaMo&H O¥nanu. BU3HMHT ¢ukpuMmuzva, ymby pakam
V36eKHCTOH MKTHCOMMETMHHET IVI06aN HMKTHCOAMETra MHTErPaLsCcH
MyCTaxkamjiaHaéTraH OyryHr KyH Tanabnmapura xaBoO Oepmaiimu.
Ilynn »vTHOOpra onraH XonJa MIUUIME CYFYpTa KOMIIaHHAJIApHHH
xankapo cranmapmiapra acocimaHran CMT  acocupa  daonust
KYpCcaTHIIMHH TABMHUHJIAINHA MakKcaara MyBoduK, nebd xucodnaiimus.

Cyrypra daonusTy TYyrpucumard KOHYHYWIMK, OHMpHMHYM Tasija,
V36exucron Pecny6nukacurunr @ykapomuk komekcH, “Cyrypra
daomaTn Tyrpucuaa’ry KoHyH Ba ynap acocHia Miniab YHMKWITaH
HOPMaTHB-XYKYKHI  XyJdOKaTiap  HMKTHCOMUETHH  MOJIEpHH3aIUsL
KWIMIIHMHT 3aMOHaBUH TanabmapuiaH aH4Ya opTAa KOJIMOKJA.
V36exucTon Pecry6nuxacuHHHT JKaxOH HUKTHCOOUETHTA
UHTErpalMsUIalllyBl Ba IvlobannamryB >kapaHiapu 4yKypJialulaéTraH
6up pmaBpna MWUMH CyFypra (QaonuATHra OuMJ  KOHYHYHJIHMK
XyAOKaTIapH  Xankapo  crapaapT  Ba  HOpMalapra  TYJHMK
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myBoduxamupuiMaras. 1llyGxacus, Oy Xomar Mamilakaria CyfFypra
(aoSUSTHHH H34HJI PHBOXJIAHHIINIA TYCKHHIIMK KHIIMOKIA.

Ilyss xucobra osraH Xojga CyFypra (QaonmsATHTa OHJA
KOHyHYHITHK ~ XyAOKaTJapuHH, symnanad, “Cyrypra ¢aonuste
tyrpucuaa’ru Konynau IAIS ToMonuaaH MabKy/uiadran “CyrypTaHAHT
acocuii TamoiuIapH Ba Xankapo ¢aon cyFypra rypyxJapHHH HazopaT
KwiHInHUHT ymyMuii TuzuMy” (Insurance Core Principles and Common
Framework for the Supervision of Internationally Active Insurance
Groups), EIOPAHHMHr HOpMaTHUB XyXoKaTnapuna OadH  STWIraH
Tanabrap, HopManap Ba CTaHJapTIapra MyBOGUKNAIITHPUIN TAKIHG
STHTALIH.

V36ekucTOH MHUTHI CyFypTa KOHYHUIIMIHHHE XaJIKapo Tanabnap,
HOpMasap Ba CTaHAapTJapra MyBO(UKIAIITAPHII HATHXKACHUAA CYFypTa
Ba KaliTa CyFypTa KOMMNAHHAJIAPUHUHI TYJIOB KOOWIMATH sHada
MyCTaxKamiaHagH, axojdH, KOPXOHAa Ba TAIUIKWIOTIAPHUHT CYFypTa
TH3uMUra OynraH vwoHYM omand. LlyHuHrzek, MWUIMH CYFypTa
KOHYHYWIMTMHH XalKapo HOpMa Ba CTaHJapTiapra MOCIAIITHPHIIN
CYFypTa Ba KaiiTa CyFypTa KOMMaHUs1apH (aolUATHHHHT OUHK/IMIH Ba
wadpdoduurn Kydaiiminura, YIApHHHT XOPMXHA KOMIaHWsUIap OuiaH
XaMKOp/IMK  KWIHII  caMapaJoOpJUrdHd  OIIMIIMIa Ba  CYFypTa
XU3MATIAPUHKM KYpCaTHIl CH(aTH Ba KYJaMUHHHI KeHraiMiuura oymb
KeJIa.

Illynmait kw6 xymoca KWIMID MYMKHHKH, TIJioOanianryB
LIapouTHaa V36exucron HKTUCOAUETUHHMHI KaXOH HKTHCOIUETHUra
UHTETpalMsIAllyBH  YHHHT TapkuOuii kucMm OynraH  Cyrypra
daonusTHra 60cKHYMA-GOCKMY XaIKapo CTaHOapT Ba TatabnapHu
XKOopuii OSTHMIIHM Tako30 JTaAd. by JkapaéHpa Xankapo CyrypTa
XaMJKaMEITY TOMOHMIAH TaH oJiMHraH Ba IAIS TomoHMAaH HuLIa0
YMKWIrad “CyFypTaHMHI acoCHMii NpUHLMIUIApU’Aa Ky3da TyTWIraH
Xalkapo cTaHgapT Ba Tajnabmapun  xmcoOra oyirad  Xonja
MaMJIaKaTUMH3Oa CYFypTa OGaoJHUATHHM TAaWIKWI OSTHMIN Ba amManira
OLIMPHUII MYXMM aXaMustra sra 6ymaau. IlyHumraex, Y36ekucToH
CyFypTa KoMmnanusuiapu daonustura ISO 9001:2015 xankapo CMT
CTaH/IapPTIapUHH KOPUIl 3TUII OPKAIH HUCTCHMOIYWIADHHHT CHOATIH

253



CYfypTa Maxcyjoriapura OynraH TanaOMHH KOHOUMPMIL, KoJlaBepca
CyfypTa KOMIAHWSUIADHHUHI  Xaikapo ©Oo3opiapra  4HKHLIMHM
TabMUHIIALI JIO3UM.

V 606 oyiinua xyJocamaap

Vmby 606 noMpacuaa aMmaira OIMPWITaH TaaKUKOTIAp Kyiuaaru
XyJOCa/IapH{ IIAK/UTAHTHPHUIN HMKOHHATHHH APATHH.

AManra OIMPUNTaH TAJKUKOT HATHXAJADH MaMJTAKATUMH3HHMHT
CyFypra (aomuATHIa PpakaMIM TEXHOJOTHSJIAPHH >KOPHMi JTHINAa
MyaMMOoJIap MaBxKyJIMTHHH KypcaTan. XycycaH, CyFypTAIOBYWIAPHUHT
MaBXKyJ KOMIIBIOTEpIAapH Ba J[AacTypjapd Xamjaa Karra XaKMmaaru
MabIyMOT/IapHU KaOyn KWIMIN, cak/jall Ba KaifTa MIuiall KoOWmusaTura
sra 6ynran cepsepiap Tanabra xasod 6epmaiimi. IllyHHargex, cyrypra
KOMIIAHMANIApUAa KyinaHuna&rraH oHJaliH Cyrypra XH3MamiIapH
paxkamiin matdopManapra acocianmarad. byHaaH Tanikapy, Mamlakat
MHKECHIA CYFypTa IHApTHOMAJNAPHMHM pyixaTra OMUIIHMHT SroHa
37eKTPOH MabiyMoTiap 6azacu uuiad yMKUIMaraH.

Bu3HuHr  (QUKpUMH3Ya, CYFypTa KOMII@HHUIADHHH paKaMJii
TEXHOJIOTHA/Iap acoCHIa HULIAIura Koadp OyaraH 3aMOHaBHI TeXHUKa
Ba KypwiMalap OWiaH >KMXo3jall, cyFypTa (aonusTHHH paKaMJiH
wiat¢opMara yTkasum OmiaH OOTITHK XapaKaTIapHU MOJTHSUTAIITHPHLI
MaKcaJaHa XanKapo MOJIMSA TAIUKWIOTIAPH, XOPHXKHI JaBNaTIapHHHT
HHBECTHLIMUTApHHU OeFapa3s, TeXHHK KYMaK KYPHHUIIHIA Kand STHLI
Makcaara  MyBodHK.  CyrypranoBumjiapHHHAr  Hll  (aoiHATH
XyCyCHATHAAH Kenub 4uKuO, 3aMOHaBHMil JACTYpUil MaXcyroraap
Aparym, cyfypra (GaoJMsTHHH pakamnIaluTHpHII OYHHYa HHHOBAaLMOH
FOAMApHH HMHUIA0 YMKWII HMKOHHATHrA 3Ta CTApTan KOMIIAaHUSIApUHH
TAllKWI 3THHI, MAaMmjakaT MUKECHAA CYFypTa HMIApTHOMaiapvHU
pyiixarra OJIMIIHUHI ArOHa JJEKTPOH MABIyMoTiap 0a3acuHM HIIIab
YUKHIL JIO3HM.

Maskyp 606 gpoupacuna amanra OWIMPWITAaH  TaiKHKOT
HaTHIXanapH Y36eKHCTOHIa CyFyPTAIOBYMIAPHAHT TYNOB KOGHIHATHHH
TabMHHNaW Oyfinya YpHatwiraH Ttanabnap xap KaHjail BasusaTaa
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CYFYpTa MaxcyJloTH HCTEHMONYMIAPHHHHT MaH(aaTIapHHU MLIOHWIA
XHMOSICHHI TaBMHHJIALl UMKOHHMSTHIA 3ra 3Maciuruiy Kypcarau. Iy
cababnu TagKMKOTAA, AacTiab EWra ab30-1aBnamiapHUHT, KeAUHYaIUK
GomKa aBNaTIAPHUHT CyFypra Qaonuard Taxpubacula CHHaIraH
pHCKKa  KapaTwiradH €HJamys  acocujaa  Taptubra  conmmmira
HYHANTUPWITaH, CYFYPTAIOBYHIAPHHUHT KalIMTAIM €TApIUWIMIY Ba TYIO0B
kobuwnuaTH Oyitmua Solvency II Xankapo CTaHZapTHHH Y36eKHCTOH
cyrypra Qaonuaruaa 6ockMuMa-OOCKHY JKOpHMH OSTHIUHHM Hasapia
TYTYBYH TakITH(} Huiab yuKuigu.

TanKUKOT HaTWXKANApUHHUHI KYpPCaTHIINYA, XKaXoH MUKECHAA pyi
GepaérraH rnobasamyB Ba MHTErpaums >kapaéHnapy UKTHCOIUETHHHT
6apuya TapMOKJIapUHM, UIy KyMIAJaH, CYFypTa (paoiUATHHHU XalKapo
CTaH[apT Ba HOpManapra MyBOQUKIAIITHPUIIHM Tanad 3tMokza. IAIS
ToMOHMAaH HMIIab yukwiradn “CyFypTaHUHr acOCHii MpPUHLMIUIApH™
CyFypTa (paoJIMATHHU TAIIKWJ 3THII Ba aMajira OIIMPHIIHMHI XaJIKapo
cragjapTn cudaTuga TaH oauHraH 0¥nub, QyHEHUHT PUBOMUIAHTAH Ba
aipuM pUBOXUIAHAETTAH MaMJIaKaT/Iapu/ia Ky UTaHUIIMOK/A.

TankukoT movpacuza MasKyp CTaHAapT TajJabiapuHH V36exucron
Cyrypra <aonuaTHAa KYANAHWIHIODH arpoduidya TaxJwl OSTHIAA.
Taxnun namwkanapunuer kypcaruumya, “CyFypraHUHT —acocuid
NPHHLMITTapH~1a Hasapaa TYTWIraH CTaHZapTiap MamJlakaTHMM3
Cyrypra daomuaruaa TYIMK Y3UHWUHT akcuHW TomlmMaraH. IyHu
9bTHOOpTa OJIraH X0/11a TAAKUKOT HINHIa MIWUIMH CyFypTa GaoNusTHHA
MasKyp Xa/lKapo CTaHAapT Taiabnapura MOCIAIUTHPHIL I03aCHIAH aHUK
Taknudnap MuLab YHKUIAH.

Yoy 606 poupacuna Va6ekucTonaa taonusaT ropuTaérraH
Cyrypra koMnanusnapuauHr ISO xankapo CMT acocupa OusHec-
XKapa€HJIapuHM TAlIKWI OTHIN XONAaTH TanKUK OSTWIAH. TaaKukoT
HaTWXanapyHUHT KypcaTHilinya, 2021 fooHMHr 1 MapT Xxoslatura
peciy6muKkaMU3HHHT 5 Ta CYFypTa KOMIIAHHACH aHa Ly TH3UM acocHja
aommar kypcaTadTramaMry aHuKIAHAM. BHM3HHHT (uKpumus4a, Oy
Xonar OyryHru KyHHa cyrypra (aonusTHHM XaJlKapo CTaHIapT Ba
HOpManapra MyBOMK aMaira OIIMPHUIIZA TYCKHHIMK KWIYBYH
oMwuIapaaH Oupu xucoOnanamu. IllyHmaH kenun6 4YMKKaH Xonja
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TAAKUKOT HIIKAA CYFYPTAJIOBYMIAPHHHI XalKapo CTaHaapTiapra
acocianraH CMT acocupga ¢aomuaT KYpCcaTHIIMHM —TabMHHIALI
MakKcaira MyBo(HK KaHJIMTH aCOCIIaHAM.
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XVJ0OCA

V3bexucTonma cyFypTa  (QaonMATHHH  PHBOXIIAHTHPHMIIHHHL
acocuii HyHAMIUTAPHMHUA TAAKUK KWIMII acocHia Kyluaard xyJjaocanap
ONUHIH.

1. Cyrypra daonusrura onJ Hazapuii Kapanuiap Ba SHAalIyBIapHA
KHECHH Tax/iWwl KWIMID HaTiwkatapd Oy Oopaga pHBOXKIaHTaH
naenamiap xamaa MJIX MaMnakaTiap, oIy )yMIafaH, ¥ 36eKHCTOHIHK
OJIMMJIADHHMHT Kapall Ba EHmamryRnapuaa (apk MaBXyIJIUTHHH
KypcaTau. PHBOXUIAHraH MaMJjlakaTinap OJMMIAPHHHHT  CYFypTa
(baoNHATHHUHT Ha3apuil acociapura JOMp HIMMIM MILIAPH MaTeMaTHK
anmapaTra ©oii 6ynraH pucknap HazapuacH, VAMHTAp HazapusCH Ba
HOKyJIai TaHiall Hasapusicd OWNaH y3apo OOFNHMKNIMKOA SMIMPHK Ba
MAaTEeMaTHK MOJAC/UTAINTUPUII  acOCHAA aManra OLUHPHITaHIurd
anukinaHgy. byHnan ¢apriu paBumiga, 6u3HUHT WiaMuil anabuéniapaa
CyFypTa (aonuATHra OMJ Ha3apHil Kapall Ba EHJalIyBJap aHbaHABHI
Tap3aa cyrypTa (OHIWHM MAKIUIAHTHPHII Ba yJjapAaH ¢oligaraHuim
OunaH GOrNMK HKTUCOAWH MyHocabaTnap TM3MMH cH(aTHAA TaIKHH
KWIMHHUIIM Ba OyHJa MaTeMaTHK MOIEJUIALITHPHII XamJa SMITHPHK
Tax)I1 yCyJUlapuaH eTapyii Aapaxana (hoiganaHMacliurd Xycycuzaa
XyJioca KWIHHH.

2. TagkuKOT MIIMIA MyCTAKWUIMK Hwulapu Y3GekucToHaa
CYFypra (aosdsATH PHUBOXIAHHIIN MyalisH Me3OH/Iapra Kypa Oernra
Bockiuura axpaTwiran Xonna YpraHwiy. VpraHHII HATIKANApH Xap
OMp GOCKHYHUHT Y3Mra XOC XyCYCHATIAPUHH aHHKIANI BAa acOC/IAHTAH
Xynocajap 4YMKapuil MMKOHMATHHH Oepmu. 1991-2002 ifwinapaa
Va6exucronna CyFypra (QaoJHMATUHHHT PUBOMJIAHWIIM COXAHH JaBnaT
TOMOHHJAH TapTubra COJMII TH3UMH TYIMK IIAKIaHMarad Xosiga
KeuraH Ba Oy XOysaT TapMOKZa canOMii TeHAEHIMIAPHUHT l03ara
kenumnra cab6ab 6ynraH. KefimHuanuk cyrypra (aoiuMsaTHHH JaBjatr
TOMOHMZAH Ky/uiaO-KyBBaTinalml OwiaH OOrNMMK CHECATHHHI amajra
OMPHININK Ma3Kyp COXaHH >Kajal pUBOMNJIAHHMLIMIA IIAPT-IIAPOHT
APaTralJIurd TaAKUKOT UIINJIA ATTOXHAA IBTHPOP STHRIY.
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3. Cyrypra ¢aonuaATd Ba HKTHCOAMH Vcuill Ypracumard
OOFIUKIUKHUHT  3KOHOMETPHK  MOJENIapra  acoclaHrad  xoJija
YTKa3WIraH TaxJWIM HaTIKaJapH cyrypra mykodotu Ba SHMM xaxmu
ypracuna perpecCHOH-KOPPE/HILMOH OOrMHKIMK MaBXy/J SKaHJIUTMHU
Kypcarau. Mazkyp skoHoMeTpuk Taxaun 2019 Hunpa MM xaxmu
Gyitnua nyHEa SHT IOKOPH YPHHHH 3ra/uiarad 16 Ta maBnaT Muconmja
amanra ommpwind. Illyauaraex, MJIX MamiakaTnapu Muconuga Xam
cyrypra ¢aonuATH Ba HUKTHcOAMH VYcumul ypracupard OGOFIHKIHMK
SKOHOMETPHK MOJCIUTAIITHPHIN aCOCHIA Tax IWN KMITMHH.

4. TagKHAKOTAAa CYFypTa MaXcCyJOTHHHM, IIy XXyMiaJaH MaxOypuii
CyFypTa TypJapu 6¥ifuda cyFypTa MaxcyJIOTHHH COTHO ONHIIAA CYFypTa
KWIAUpYBYWIapra  CyFypTa  KOMIAHWACHHHM  3pKHMH  TaHjaml
MMKOHUATHHH SPaTHII 3apypJiurd WIMHH KHUXaTAaH acoCTaH[IH.
CyrypTara MIKO3NAapHM >Kan® STHII >kapaéHHAA CyFypTajJoBYWIAp
ypracuaa ¥y3apo XypMmaT XHMCCHHM MIaK/UTaHTHpui, OyHaa 6o3o0p
TaMOMWLIapura puos KWIMIN, CYFypTa Tapudiaapu cTaBKaTapHHH
acocCcHM3  MACATUPUINHMHT  OJIMHH  OJIUNI, CYFypTa MOJMCHHHA
pacMUIUIAIITUPHIL Ba CyFypTa TYJOBJApHMHM aMaiala OLUIHUPHII
kapaéHuma “cyrypra KWIOUPYBUMHHHI BaKTUHHU Texkall” TaMOHIUIHIa
pHOS KHIHII COXaJa COFJIOM pakoOaT MyXUTHHH IAKLIaHTHPUIIHHHT
MYXHM LIapTH SKaHIHrH ucboTnanmu.

5. V3bekucronma cyrypra (QaoNMATHHMHT  PHBOXJIAHHII
TeHJASHUMSUIAPUHH TaXJIFUT STHII, XOPVKHMEM MaMJIaKaT/JIapHHHT WIFOp
TaXpUOacMHU YPraHuill acocuaa MHWUIMHA CyFypTa OO30pHMHHM HCIIOX
KWHIL, pecyOyiMka cyrypra OO30pHHH >KaXoH cyrypra Oosopura
UHTerpalysIallyBUHH TabMUHNaW OyiiMua Xajikapo cTaHAapTiap Ba
HOpMaJlapHH MamJjlakaT CyrypTa 6030pura TaTOMK 3THLI XaMJa CyFypTa
0030pHHM TAapTHOra COJMILTA KapaTwiraH KOHYHUWIHK Ba HOpMaTHB
XYHOKaTIapHH TH3UMJIM TaKOMWUIALITHPHIN o3acujadH Takaud Ba
TaBcUsAMap wMuUIab umkum acocuil Basudacu OynraH  Cyrypra
GaoMHATYHU TapTHOra CcOJMII Ba HA30paT KWIMIO JaBlaT OpraHy
xy3ypuaa Cyrypra QaonuaTHHA  MOJEpHM3alMsi KWIMII  Ba
PUBOMJIAHTHPHIL OYitnva Macnaxar KeHTralldHH TAINKHI 3THII TaBCUA

STHJIH.



6. AMatra OIMpWIraH TaAKMKOT HaTixanapu 2020 iunga 6yTyH
ayHéna  OynraHd  Kabu Vsbexucronna  xam KOPOHaBUPYC
HHGEKUUACHHUHT TapKaIMIIMHY OJIIMHU OJMIN MakcaJuAa KapaHTHH
YOpATAPUHMHT KYPHIMHIM CYFYpTa (GaoIusTH PUBOKIAHWIUNIA canOuit
TaBCHP KypcaTrawiMrHHH HaMo&H 31au. KopoHarupyc naHaemuscH
XaéTHH CyFypTa KWIHIIHUHI PHBOXUTAHUIIWHH aKC 3TTHPYBYM acocuid
KYpCaTKHYIIADHUHT, XYyCycaH, CyFypTa XM3Mamiapd KypcaTHil
X@KMHMHHHT KECKMH nacaiiuiuura cabab OynraHnuru aHUKIaHIM.
TanneMus mapouTHaa MoyMsA 0030pHaa HOAHHKIHK, aKiMsd Ba
obMrauMsap HapXHHUHT TYIIHO KETHLIN SXTHMOJIMHM Ha3ap/a TyTraH
X0J1a CYFypra KOMNAHHACHHMHT MHBECTHUMA MOpPTheanHH caMapani
Gomkapumy, OyHAa ro3ara KeJlaJMraH TypJid puckiapHM 6Gaptapad
STHUIM Makcaara MyBOoQMK dSkawnurd acocianmgu. lllyHuHrznexk,
NMaHAeMHUK PHUCKIApAAH CYFypTajialllHi aMaira OIIUPHINHUHT JaBiaT-
XYCYCHMH IUCpHKYHIMK IUAKIJIAPUHM KOpW JTHIN  TYFpHUcHAa
TaKiap MUUIA0 YHKUIIH.

7. Cyrypra MaxcCyJlOTH HCTEBMOIYMJIAPHHHHI MaH(}aaTIapHHH
XMMOsLTalr MaKcaguaa yyiap TOMOHHUAAH Kenub TyLIraH Mypo>KaaTiapHH
TaxJIunUra G6aruiiiaHrad MaB3yJid TelieKypcaTyBlap TAlUKWI STHLI Ba
OMMaBHif ax00pOT BOCHTANApWIA YUKHOUIAP YIOUITHPHMLI, CYFypTa
UlapTHOManapua  CyFypTra  MaxcyJoTH  HCTebMOTYHJIApUHHHT
MaHbaaTiapy KaHYaIMK HHOGATTa OJIMHIAHIMIMHM TAXJTWI  KHJIHII
Makcaquna cCyrypra [IIapTHOMAJapHHU JKCIEpTiap TOMOHHIAH
MYCTaKWI, X0JIMCOHA Ba aA0JIATIHM SKCIIEPTU3aCHHH TALUKWI STHIIHHHT
Makcaara  myBoduxknmura  acocmanau.  Cyrypra  miapTHOMacu
HIapTiapuHd  COMANAIUTHPHULI,  yJapHH  CYFypTra  MaxcyJoTH
HCTEBMONMMIIAPH YYYH TYLIYHapiH Ba aHHK ©OaéH BTHII, CyFypTa
MaxcynoTiapy HapXJTApUHUHT WIMHI acOC/IaHTAaHJIUTUHU TABMHHIIAII,
Cyrypra xoaucamapu cogup Oynumm  okubaTHaa — e€TKaswirad
3apapnapHy KOIUIalifa cyFypTa MaxCyJIOTH MCTEBMOTYWIApUIaH Tanad
STWIaguraH XyAoKamiap COHMHM KECKHH KHCKApPTHUpHII Ba KHCKa
MyAnatnapaa 3apaprapHd  KOIUIAall 4OpalapUHUM KypHW, CYFypTa
MaxcynoTy HUCTeBMOYWIAPUHHHT MaH(baaTIapiHU JIO3MM Japaxkaja
XMMOSUIAaHUIIMHE TabMHHJIALI MAaKcaJuJa YNapHHHT MaH(}aaTnapuHH
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xuMositam  6yiiuda OazaBuil CcTaHgapmiap HULIA0 YUKMIN TaKIA]
KWIHHIH.

8. TamkukoT HaTwKanapura acocaH CyrypTa (aonusaTHHUHT
OYuKIHMrd Ba WAa@PodIUrHHN HIIOHYWIM TabMHHIAIl Makcaguaa
CYFYpTa MaxCyJOTHHUHT OYMKIMIMHM TabMHUHNAW Oyiuda craHoapT
Tanabnap spaTHIl, CYFypTalOBUWIApHUHI Beb-caifriapuna xap 6Hp
CyFypTa Typud OyiiH4a CyrFypTaljall KOWAATApUHH  KOHIAIITHPUIL,
cyrypTa $aoNHATHHH TapTHOra CONMII Ba Ha30paT KWIHII OpraHjiapH
TOMOHHWIAH YTKa3sWIraH CYFypra KOMIIAHMsUIADHHH — TCKIIHUPHIIO
HATWKANADUHW XaMJa yjapra HucbaraH KYJUIaHWITaH —Ka3o
YopaJIapUHM OMMaBHi ax60pOT BOCHTANIApH, LNy XyMJIaJaH, TApMOKHH
TapTHOTra COJIyBYM Ba Ha30paT KWIYBYH OPFaHHUHT pacMHi BeO-caiiTHaa
MYHTa3aM 3BJIOH KWIMO OopHil aMaiuETUHH >Opuil 3Thm Oyiinya
TaknudIap ururab YAKHIIH.

CyrypTa KOMNAHHATApUHHHT pacMuii BeO-caiiTiapuia MaxOypHii
TapTHOa KOWNAITHPMIHLIH JO3HM O¥nraH ax6opoTnap pyiixaTuHu ¥3
WYUra OJFaH HOPMAaTHUB XYMOKAT MIUIA6 YMKHII MaKcaara MyBO(QUK.
AxGopoTnap pyixaThra cyrypra KOMNaHHACHUHHHT AaBaT pyHxaTuaaH
YTraHJIird TYFpUCHIATH TYBOXHOMa Ba CyFypra (GaosIMATHHH amaira
OUTUpHII XYyKYKUHH OepyBuM JIMUIEH3MAHHHI pakaMH Ba Oepmira
CaHacH, TahCHUCYWIAPH, WKPOUs armapar pax0ap xoquMiapu, amanra
OIIUPUIAETIaH CYFypTa XM3MAaTd TypJapd, Kamuaa CYHIH y4 HWIHU
KamMpab onraH QaonumaT HaTXKAApU TYFpMCHAA XMCO0OT, TallIKH
ayIUTOPNMK TeKIIMPYBHAAH YTKa3HAraH KaMuia y4y HWUIMK MOJUABUI
XHcoBO0T, CyrypTa TAIIKWIOTHIA Maxalidii Ba Xalukapo peWTHHT
areHTIMKIapd TOMOHH7AaH OepunaraH peHTHHr Xamia CyFypTa
TAIIKWIOTHHHUHI  NpOodeccHOHAT Ba  NpodeccHoHan  OynamaraH
accoualysainapra ab3OJMId TYFPHCHUAArH MabIyMOTIAPHU KHUPUTHIL
TaKIHG STUWIIH.

9. TankuKOT HaTWXAapUra Kypa, CYFypTaJOBYWIAPHUHI HOKOPH
KaNUTA/UIAIIYB apaXKacura SPHUILHINY, OYHUHT y4yH HHBECTHULHATAPHU
Kaj10  OTUIUM, YJapHUHT CyFypTa KWIAHPYBYWIAp  OJIAWIAry
MaxOypuaTaapuHu Oaxapa OJMII KOOWIMATHHWHI OLUMIUK, OH3HEC-
MOZE/NIMHH  TpaHCopMalMs KHiIMIN  XHCOOMra  XapakaTIapuHU
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ONTHMAJUIAIITHPHIIHN Ba peHTabe/UTMK Aapa)KaCHHH OMIHPHLIH, CYyFypTa
Ba HHBECTHUIMS MOPTQETMHUHI IOKOPH cubaTHHH TABMHUHIALIM Ba
JuBepcUUKalIIaLIN V36exucron CyFypra  KOMIAHHUAIApH
TOMOHMAAH XajlKapo PpPelTHHI areHNIHKIAPUHUHT  peHTHUHIMHU
OJIMLLIAPHIA MyXHM OMMJI OYIIHMILK aHHKIaHIH.

10. Cyrypra xoMnaHusapy (aONMATHHH paKaMIId TEXHOJIOTHS-
Japra TpanchopMauMs KWIMILAA yJapHH HIyHAal TEeXHOJOrHsuiap
acocuzia MuUIamra Koaup 6ynran 3aMOHaBMH TEXHMKA Ba KypWIMAalap
Ownan kuxo3naml, Ccyrypra (aonuaATHHH pakamiad IuiaTdopmara
YTKasum OunaH GOFJIMK XapakaTiapHH MOJMUIAIITHPUIN Makcaauia
XanKapo Mojiud TAIKIIOTIAPH, XOPWXKHI JaBNATIapHUHT HHBECTH-
sUapuHy 6erapas, TEXHHK KYMaK KYpHHUIINA2 Kalb 3TUIN Takmubu
vuuiab yukwimn. CyFypra KOMIAHHSUIAPUHMHT Wil (GaoSMsaTH XycCy-
CHATHAAH Kenu6 4nMKUO 3aMOHaBHiI JacTypuil MaxCyJoTiap spaTHLI,
CYFypTa (aoJHATHHH paKamjialUTHPUII 6YiiM4a HHHOBALMOH FOANAPHU
HIUIa0 YHKUII MMKOHHATHMIA 3Ta CTAPTANl KOMIAHMANAPMHM TAIIKHIT
STHIN, UXTUEpWA Ba MaxOypwH cyrFypTa Typjapd, UIy >KymJjaaaH
TPAHCIIOPT BOCHTANIApH STajJapUHHMHT (QYKApOIHK KaBOOrapIHrHHA
MaXOypHi cyrypra Kumum 6¥inda 3MeKTpOH MOHCIAPHH COTHIN Ba
PaCMUHIAIITHPHLI HIITAPUHY CyFYPTaJIOBYWIAPHHHT I106a1 HHTepHeT
TapMOFMAAary pacMHuil BeO-caiiTH Opkany amanira OIIMPHII Makcajra
MYBO(DUK 5KAHJIMIY acOCTAH/IH.

11. TangkMkOT HaTWkanapura acoclaHWIraH XoJla pPHCKKa
KapaTwiran €HpaulyB acocuaa TapTubra comuura HYHaJITHPWITaH,
CYFYPTAIOBYWIADHHUHI KaNUTAIM CTApIHIMTCH Ba TYJIOB KOOWIMATH
6yiuya Solvency II XalKapo CTAaHAAPTHHH Y3GeKHCTOH CyFypra
daonuarura Gockuuma-Gockud KOpHH ST Takimd STWwigH. By
TAKTNGHUHT KOPUH OTWIMIIM HATHXKACHAA IOpPUIMK Ba HKHMCMOHMIA
HIaXCIApHUHE CYFypTa TH3MMMIa OYraH MILOHYH IOKCanaad, MaxaJuTii
Ba XOpIXKKMHA HHBecTOpnap ydyH MWUIMIA CYFypTa KOMIaHUSIAPHHHHT
wappodnurn Ba MHBECTHUMABMI >kK03MOANOPNHTH OWIANHM, CYFYpTa
KOMnaHuslapura HucOaTtaH TapTuOra CcoONMMII Ba Ha30paT KWJIMII
TapTUO-TaOMUILTApU XaNKapo TaH OJIMHTaH KOHYHYMIHMK Xy3OKAaT/IapHra
MyBOGMKIaWITHPHIAAH.
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12. AMaira oluHpUITaH TAOKUKOT HATHXXaJIapH CyFypra $aoausaTu
TYFPUCHIArH KOHYHYWIHK, GMpHHUM rania, Y3bekucton Pecrmy6iiuka-
cunuHr ®ykaponuk komekcH, “Cyrypra ¢aonusaTH TYFpHCHIA TH
KoHyH Ba ynap acocuaa Humuiad 4YHKWIraH HOPMAaTHB-XyKyKHi
XYAOKATNAp HWKTHUCOMUETHH MOJEpHH3aLMA KWIMIDHAHT 3aMOHAaBHI
TanabnapunaH aHua OpTAA KOJNTAHIMTHHM KypcaTmd. VY36eKUCTOH
PecriyOnMKAaCHHUHT aXOH WKTHCOMUETHra HWHTETPaIMsIallyBd Ba
mrobautanlyB Jkapaéwiapyd dyKypiaumaétraH Oup HaBpaa MUWUIHi
CyFypTa (aonuATHra OWA KOHYHYMIIHK XYXOKATJIAPDUHUHT XAaJIKapo
CTAHIApT Ba HOpManapra MYBOQHUKIAINTHPWIMATaHINTd CyFypTa
GaoNMMATHHE H3YWI PUBOMUIAHUMINNTA TYCKHHINK KWIa€TraHIurd
aHUKITaHIH.

Illynu xucobra onraH xojaja Cyrypra Gaoqusarura ouj
KOHYHYMIIHK  Xy}OKarTjapuHH, kymnagad, “Cyrypra daonustu
Tyrpucuaa”ti Konynnu Cyrypra HazopaTH XalKapo accOUMalMacH
(International Association of Insurance Supervisors - IAIS) TomoHHIaH
MabKy/UtanraH “CyrypTaHHHI acocuii TaMoiMIUIapu Ba xankapo ¢aon
CYFypTa TypyXJapuMHM Ha3opaT KWIMIUHHHT YMyMHA TH3HMH™
(Insurance Core Principles and Common Framework for the Supervision
of Internationally Active Insurance Groups), Espona cyrypra Ba MeXHar
nercusnapu xusMaru (European Insurance and Occupational Pensions
Authority - EIOPA)HMHr HOpMaTuB XyAokaTiapuiaa O6aéH OTHIraH
Tanabnap, HopManap Ba CTaHAapTiapra MyBOGHKIAIITHPUIN TAKIMH
Unad YHKHIIH.

Xynoca cudaTHaa TabKUIAl Kepakkd, TaAKUKOTHM amalra
ONIMPHUII HATW)KACHAA INAK/UTaHTHPWIraH Xxyjocaiap Ba HuUUab
YMKWITaH TAKTHQ-TaBCHAIAp VY30ekucToH Pecrybnukacuaa cyrypra
GaosMATH PUBOMJIAHMIUMHMHI acochil WyHanmmuiapuan Oenruinad
OJTMIIZA MYXHM XHcca 6YITHO KYUIHnaau.
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2-nj10BA

1998 iimaaa Vibexncron Pecnybinkaca MoJias Ba3HpJIMIrAIA
KafiTa pyiixaTaad yTKa3HWIral CyFypTa KOMIAHAJIAPH TYFpPHCHAA

380

MAaLJIYMOT
Ne | Cyrypra KOMOAaHHHCH Ycrar KOpnaak MaB3AIIH
HOMH donan
(MHEET
cim)
1. | ¥36exunBect 3652655,8 TomkenT 1.,
X.CynaitMaHOBa Ky4acH,
49-yit
2. | V3arpocyrypra 2000000,0 Tomxenr ., JIyTduit
Kyuacwy, 18-yi
3. | Kadonar 272710,8 ToukeHT m. YnnoHsop
Kyqach, 88-yii
4. | Manan 51693,5 TomKeHT 111., Xank1ap
OYCTIHIU KY4acH,
8-yii
5. | APK cyrypra rypyxu 3020,0 TomkeHT 1., oOyp
Ky4acH, 14-yit
6. | Mexp Hypu 400,0 Touxenr ., bByxopo
Kyuacu, 24-yii
7. | Hmony 200000,0 TomkeHT m., A6ayia
Tykaif kyuacy, 85-yi
8. | AXKCK 5000,0 TolKeHT 1.,
MogapayHHaxp ky4acy, 30-
yi
9. | Canigx 6,2 TomkeHT ml., Acaka, 1-
6epk kyua, 4-yif
10. | Uynosun 600,0 TouikeHt 1., Oiibek
Kyyvacu, 47-yit

380 35
VY36exucron Pecry6nukacu Monus Ba3UPINTY Mabily MOTIIapH.
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11. | OMOHOT-XUMOS 200000,0 Tomxkenrt ., [Hlaxpucab3
KyyacH, 85-yii
12. | V36excyrypra-Xayzmer- | 1000,0 ToluKeHT 1.,
Jluxy AKII X.CynaiiMaHOBa Ky4acH,
Josnapu 43a-yit
13. | JIn3uHr-cCTHHBECT 980,0 TomxkenT m., Hapowmii
KyyacH, 44-yii
14. | bupxeroprcrpaxopanue | 300,0 Towxkext w., HaBouit
Ky4ac, 7-yi
15. | OMammm 500,0 TomkeHT BunosTu, Yupuuk
maxpu, Hasowii
MpOCIIEKTH, 95-yii
16. | MeTpo 4475,0 TomkeHT 1., IlleByeHKO
K¥uacy, 62-yit
17. | Ancxom 10470,0 TomkenT m.. AMup Temyp
Ky4acu, 1-6ommm 6epk kiya,
2-yi
18. | Byroptmauu 27,0 TouikeHT 1., 3apKaitHap
Kyvacuy, 15-yit
19. | Temupnan 4000,0 Tomxkeut 1., HaBowuii
Kyyacu, 9-yi
20. | V3AUT 2000,0 TowkeHrt u1., Typo6 Tyna
MHHT Kyyacu, 1-yid
AKII
Jonapu
21. | V3kooncrpaxdoHn 9484.,0 Tomxkent m., AmMup Temyp
Kyuacu, 60a-yi
22. | TpaHCHHIIY3paHC 10,0 Munr TouxeHT ., OKKyproH
AKIII Ky4acH, 25-yi
Josnapu
23. | [lapanus 198,9 Tomkent m., A.Koauputi
KyuacH, 418-yii
24. | I'ypnan 774,5 Xopasm Bunosty, ['ypnan
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tymanu, MHKun06 xyyacu,

49-yii

25. | Aarno-Tamkest 200,0 TomkenT ., dypkar
MMHT Ky4acy, 1-yi
AKUI
JoNTapH

26.| ST 10,0 Byxopo Bunositu, byxopo

m., HuzoMmuii kyqacu, 20-
yid
27. | Acko-Bocrok TomkenT m., Yepkacckas

Kyvacwu, 25-yii




3-ni10Ba

YMymHuii cyFypTa TApMOFAIArH CyFypTa KOMOAHHANADH GA0IHATH ACOCH KypcaTKH4IapHHAHT
y3rapamn™®, (mapa.cym)

Ne | Cyrypra KOMNaHHMS/IADAHHHT Cyrypra myxkodoraapu Cyrypra t¥n0Baapu
HOMH 2019 2020 iinn S"srapnm, 2019 iina | 2020 iinn S"arapnm,
] Hua ponzga dousaa
1. [“V36exunsect DUCK” AXK 285,6 2629 92,0 24,2 66,6 275,2
2. “(Erross Insurance” MUK 222,1 251,8 113,4 31,0 49,0 158,1
3. [“V3arpocyrypra” AX 252.6 178,2 70,5 97,6 91,4 93,6
4. | “Kadonar cyrypra xommanusacu”| 150,7 149,4 99,1 33,8 36,8 108,9
AX
5. | “Eurasia Insurance” MYXK KK 129,7 144,9 111,7 12,7 30,1 237,0
6. } “Apex Insurance” MYK 40,2 120,3 299,2 0,5 4,8 960,0
7. | “My Insurance” MUK 494 101,3 205,1 5,7 14,5 254.4
8. | “Alfa Invest” MWK 96,2 97,3 101,1 18,2 16,1 88,5
9. | “Temiryo’l-Sug’urta” MUXK 56,3 52,8 93,8 6,9 11,7 169,6
10. | “Asia Inshurans” MYK 71,8 51,4 71,6 10,2 19,4 190,2
11. | “Kafil sugu’rta” MUK 40,0 50,0 125,0 0,9 1,9 211,1
12. | “Kapital sug’urta” AX 46,5 49.4 106,2 14,1 11,6 82,3
13. | “PSB Insurance” MYX 21,1 48,0 227,5 0,2 4,9 2450,0
*! Ya6exucron PecrryGankacs Mojins BasupIMIH MabTyMOTAAPH aCOCHIA TATKHKOTYH TOMOHWAH HIILIAG YHKMITAL,
316
[14.| “Alskom” AXK ] 485 44,1 90,9 8,2 14,4 175,6
15. | “HUnro-V3bekucran” CAXK [ 353 37,5 106,2 2,7 7,7 285,2
16. | “Asko-Vostok” MYXK 31,8 35,1 110,4 7,4 15,0 202,7
17. | “Imkon-Sug’urta” MYX 3,6 29,7 825,0 - 0,3 -
18. | “Xalq Sug’urta” MUXK 39,6 29,1 73,5 2,0 8.8 440,0
19. | “Universal-Sug’urta” AX 26,8 25,6 95,5 1,9 4,1 215,8
20. | “Hamkor Sug’urta” MYX 19,0 25,1 132,1 1,4 1,6 114,3
21. | “Inson” MYXK 12,9 17,1 132,6 0,6 1,7 283,3
22. | “Ishonch” BCK MYXK KK 11,3 16,5 146,0 0,9 3,6 400,0
23.| “Omad Sug’urta” MYX 0,02 14,3 71500,0 - 0,05 -
24. | “Global Insurance Group” MYXK 11,5 12,7 110,4 0,9 1,1 122,2
25. | “Garant Insurance Group” MK 9.3 11,8 126,9 0.8 0.8 100,0
26. | “DD-General Insurance” MYX 9,2 10,0 108,7 1,1 1,4 127,3
27. | “Perfect Insurance” MUK 1,3 9,1 700,0 - 0,03 -
28. | “Unipolis” MUX 5,2 2,8 53,8 0,2 0,2 100,0
29. | “Aria sug’urta tashkiloti” MUK - 0,8 - - -
30. | “Semurg Insurance” MUYX KK - 0,3 - - -
31. | “Sharg-Sug’urta” MYK - - - - -
32. | “Trust-Insurance” MK - - - - -
XKamn 1727,5 1879,3 108,8 284,1 419,6 147,7
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383

Ne MuHrakanap Kamu cyrypTa MykodoTapi TApKHOHIA MHHTAKAJAPHHHT yIyIIH
(% na)
2010 2012 2014 2016 2018 2020
1. | Kopakannoructon Pecmy6nukacu 2,4 2,1 2,4 2,5 2,7 2,4
2. | AHAWKOH BUJIOATH 44 4,1 43 42 4.5 3,6
3. | Byxopo BunoaTtu 3,8 3,5 3,9 4,0 4,0 3,9
4. | Xu33ax BUIOATH 09 1,3 1,7 2,2 2,2 24
5. | Kamkagapé€ BunosaTu 3,9 3,4 42 41 3,4 3,2
6. | HaBonii BunosTn 1,9 1,9 1,9 2,3 3,1 3,2
7. | Hamanran susioatu 2,8 3,1 3,4 3,7 3,7 45
8. | CamapkaHz BWIOATU 3,9 4.6 44 43 43 3,9
9. | CypxoHnapé BUNOATH 2,3 2,4 2,6 2,8 2,8 2,6
10. | Cupnapé Bunoaru 1,2 1,5 1,7 1,5 1,5 2,1
11. | ToOIUKEHT BUIOATH 6,1 6,6 7,3 7,5 7,0 8,1
12. | ®aprona BUnoOATH 4,7 5,1 5,6 5,4 5,5 5,1
13. | Xopa3m BunosaTu 2,0 2,4 2,9 3,2 3,3 2,8
14. | TomkeHT Waxpu 59,7 58,0 53,7 52,2 52,0 52,2
Kamu 100,0 100,0 100,0 100,0 100,0 100,0

383 Ya6exncton PecryGnmixack Mous Ba3sUIHTH MabTyMOTIAPH ACOCHAA TAIKMKOTYH TOMOHHIAH MULIAG YMKMITaH.,
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6-nJ10Ba

2012 iinana V36exkncron cyrypTa 6030pH 6yiinua cyrypTanoBYHJAPHHHT KOHUEHTPAUHSAIAILYB
384

Aapaxacu

Ne Cyrypta CyrypTa Bozop Cyrypra Bozop yaymu
KOMNAHUSVIADHHHEAT HOMH |  MYKo(QOT/1apH YJIyIIH TYa0BJAapH (douzna)

(mapa.cym) (dousna) (mapa.cym)

1. { Vaarpocyrypra 50,6 17,7 7,4 16,1

2. | V36exunpect 43,1 15,1 6,2 13,5

3. | Asia insurans 29,3 10,3 10,5 22,8

4. | Kadonar 20,9 7,3 2,2 4.8

5. | Transinsurance plus 18,7 6,5 2,2 4.8

6. | bomka CYFypTa 123,3 43,1 17,5 38,0
KOMMaHHUAIapH

Cyrypra 6030pH 0¥iinua xxamu 285,9 100,0 46,0 100,0

38 V36exucron PecryGmikac MOMHA Ba3upHI MAKTYMOTIAPH 8COCHAR TAAKHKOTH TOMOHMAAR HIIa6 uYsKunran,
320

7-nnoBa
2017 iinana V3Gekucron cyrypra Gosopu Gyiinya cyrypTaaoBun/IapHHAT KOHIEHTPANHAIANIYR
zlapzmcacu385

Ne Cyrypta Cyrypra Bozop Cyrypra Bo3zop ynymn

KOMIAHMAIAPHHHHT HOMM mykodoTtiaapn YJIYLIH TY/10BAAPH (¢onuzna)
(mapa.cym) (¢ponzna) (mJapa.cym)

1. Y‘fsarpocyrypTa 134,3 14,5 93,2 34,5

2. | Va6exmmupect 130,8 14,1 20,3 7,5

3. | Gross insurance 81,3 8.8 11,4 4,2

4. | Kadonar 80,3 8,7 23,9 8,9

5. | V36exunBect xasT 63,5 6,8 37,6 13,9

6. | bomka CyFypra 437,2 47.1 83,6 31,0
KOMIaHUANTapH

Cyrypra 6030pu 6yiin4a :xamMn 9274 100,0 270,0 100,0

%5 {aGexucron Pecry6muxacu MOIMA BA3MPIMIM MEBIYMOTHIAPY ACOCK[IA TARKMKOTHH TOMOBWIAH MINLTAG auKuiras.
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8-u10Ba
2019 iimapa AAM xakMHEA2 CYyFypTa MYKOQOTIAPHHHHT YIYIUH 3HT

karTa 6yaran gynéanar TOII-10 Ta naBiaatu Tyrpacuaa
386

MaBIYMOT
Ne JaBaaTnap SIMM Cyrypra SAHUMaa
XAKMH MyKopoTH cyrypra
(Mapa. AKII XaKMHA MYKO(OTHHHHT
aomnapn) | (mapa.AKLI yayms (%)
A0JLTIApH)
1. | Taiipan 590,0 117,8 19,97
2. |T'oskoHr 366,0 72,3 19,75
3. | Kaiiman 4,0 0,76 19,00
opoJiapu
4. | Xanyb6wit 351,0 47,1 13,42
Adpuxka
5. |AKUI 215232 2460,1 11,43
6. | XKany©wuii Kopes 1618,0 174,5 10,78
7. | Hanus 348,0 37,1 10,66
8. | Hamubus 12,0 1,25 10,42
9. | Byrok Bpuranus 35553 366,2 10,30
10. | Duntagnus 269.0 273 10,15

3 World insurance: riding out the 2020 pandemic storm. Swiss Re Sigma No 4 /2020,
https://www.swissre.com/dam/jcr:05ba8605-48d3-40b6-bb79-b891cbd11¢36/sigmad_2020_ en.pdf maraymornapu
aCOCH/A TaJKMKOTUYH TOMOHM/RH HIIUTl YHKUITaH,
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9-nj10Ba

2019 iinaga aX0/H Kol GoUIHra CyFypTa MyKoQoT/IapHHHHT YTy IIH

387

sar karra 6¥aran aynénunr TOII-10 ta napnaTa TyrpacHja

MABJIYMOT
Ne | Hamaaraap Axoan Cyrypra | Axon: »koH OOmIHra
COHH MykodoTa Cyrypra
(Mamn. XaKMH | MYKODOTHHHHT
kamn) | (mapa. AKHI yiaymn (AKIII
JOJ1IIApH) a0JL1apH)
1. | Kaiiman 0,06 0,76 12 666
oposapu
2. | F'oakoHr 7,5 72,3 9 640
3. | AKII 3282 2460,1 7 495
4. | HIBeitapus 8,6 59,0 6 860,5
5. | Hanus 5,8 37,1 6396,5
6. | Mpnangns 4,9 29,0 59184
7. | Makao 0,6 3.3 5500
8. | JroxcemOypr 0,6 3,1 5165
9. | TaiiBan 24 119,8 4993
10. | ®unnangus 5,5 27,2 4948

387

World  insurance:

riding out the 2020 pandemic storm. Swiss Re Sigma No 4 /2020,
https://www.swissre.com/dam/jcr:05ba8605-48d3-40b6-bb79-b89 1cbd 1 1c36/sigmad_2020_  en.pdf;

Population,

total. https://data.worldbank.org/indicator/SP.POP. TOTL ?most_recent_value_desc=false. MabiymoTsiap acocuna
TaAKMKOTHH TOMOHHMAAH HIILUIA0 THKMIran,
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11-n10Ba
CyrypTa KOMIAHHS/IADH HHBECTHIHA NOPTQETHHUHT TAPKHOK (an;(.cifm)389
Ne | K¥pearkuunap ﬁmmap
2002 |2004 (2006 |2008 (2010 (2012 (2014 {2016 (2018 |2020
1. | bank geno3uTtiapy 35,7 1423 1622 (84,7 |133,0 |217,9 {293,9 |390,1 |1042,5|1818,9
2. | KumMatnu Koroznap 11,0 94,5 |114,0 |132,3 |122,6 | 191,8 |250,6 {358,7 |708,6 [958,6
3. | Kapa mabnarmnapu (3aémnap) | 0,1 - 0,2 0,7 3,3 5,8 6,7 7,1 13,9 42,1
4. | Kyumac mysik 0,02 |0,1 0,3 6,8 21,9 |19,4 27,8 |49,5 120,4 |285,3
5. | KopxoHanapHHUHT ycras | 0,7 1,7 35 9,6 17,1 31,9 (43,5 |60,6 125,1 (272,1
(boHAMZArN UIITUPOKH
6. | bouika uHBeCTULIMSIIAP 0,9 2,6 4,6 6,5 2,4 24 1,2 1,5 0,2 5,7
JKamu uaBecTHRHANAD 48,4 |141,2 | 184,8 | 240,6 | 300,3 |469,2 | 623,7 | 867,5 |2010,7 | 3382,7

3 $36exucton Pecny6mikacu Mosis BasHDIHCH MabIyMOT/IAPY aCOCHAA TAAKHKOTUH TOMOHHAAH MILTAG YMKHIIAH,
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12-u0Ba

Manpemus AaBpuaa Y3GekncTonaa cyrypTa GpaoaHATHHEHT ACOCHH KYPCATKHIAPHAATH
3"3rapnm.nap39° (mapa.cym)

Ne | KypeaTku4aap 2019 iinn (Mopakiap KecHMHAA) 2020 iima (Mopakaap KecHMHAA)
I I III v I II II1 v
1. | Cyrypta 522,8 1253,3 1792,5 | 2313,9 503,1 1015,6 1587,7 2213,7
MykodoTnapu
2. | Cyrypra 180,2 383,5 579,6 813,5 176,9 340,9 491,2 737,6
TYnoBAapu
3. | Cyrypta 653567,7 | 581148,7 | 736866,3 | 848609,4 | 713185,6 | 816303,3 | 972681,8 | 1091056,3
MaXOypUATIapH
3% ¥36exncron Pecrybaukac Mogus BasUPIHIH MabITyMOTAaPH ACOCKHIA TANKMKOTUM TOMOHHAAH ULLIA6 YMKWITaH.
326
13-unoBa
XaéTHu CyrypTa KRJIHII TADMOFHAATH CYFYPTa KOMNAHHSAIADH GaoTHATHHHHT acoCHi
KypcaTKHWIADHHHHT j‘fsrapnmu”1 (mapa.cym)
Ne |  Cyrypra koMnaHusIaApMHMHT Cyrypta mykodoTtiapn Cyryprta Ty10BNApH
HOMH 2019 2020 #na S‘/uapnm, 2019 iinn | 2020 un S"arapum,
inn % npa pousaa
1. | “New Life Insurance” MUK 214,4 89,9 41,9 230,6 88,9 38,5
2. | “O’zbekinvest Hayot” MWK 95,1 74,9 78,8 110,4 86,8 78,6
3. | “Agros Hayot” MYXK 96,2 62,9 65,4 109,8 48,2 439
4. | “Evroasia Life” MY1XK 78,5 36,8 46,9 239 25,0 104,6
5. | “Kafolat Hayot” MWK 22,4 22,8 101,8 14,4 18,4 127,8
6. | “Alfa Life” MUK 67,4 21,5 31,9 39,1 38,0 97,2
7. | “Apex Life” MUK 11,2 17,6 157,1 1,0 6,8 680,0
8. | “Alskom Vita” MUX 1,2 8,0 666,7 0,2 59 2950
Kamnu 586,4 334,4 57,0 5294 318,0 60,1

¥! Y 36exucton Pecry6aukac Mojtus Ba3MP/IMTH MabIyMOTIAPH ACOCHIA TANKMKOTUH TOMOHHAAH HIIA0 YHKHITaH.
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14-n10B2
Cyrypra Mmyko$oTIapHHHHT CYFyPTa TAPMOKJIApH G¥iiHYa TAKCHMIAHAUHAAATH Y3rapuuLaap

392

Nt | KypcaTknuaap 2019 #inn 2020 iiun Viarapum
Cymma, Kamura Cymma, Kamura % na
MIpA.cYM HHcbaTan % MJIpA.cYM HucbaTaH %
aa aa
1. | YMymnit CyFypTa 1727,5 74,7 1879,3 84,9 108,7
TapMOFHJArH CyFypTa
KOMIIaHUAIAPH, uy
JKYMIIaJaH:
- | MaxOypuii cyrypra 298,1 12,9 338,0 15,3 113,4
- | UxTuépmii cyrypra 1429,4 61,8 1541,3 69,6 107,8
2.  Xaér cyrypra TapMOFHAAFrH 586,4 25,3 334,4 15,1 57,0
CyFypTa KOMIIaHHAJIAPH, 1Ty
AKyMnanas:
- | MaxOypwii cyrypra 15,2 0,6 22,9 1,0 150,1
- | Mxtuépuii cyrypra 571,2 24,7 311,5 14,1 54,5
Kamu 23139 100,0 2213,7 100,0 95,7
2 ¥36exncron Pecry6nukac Monus BasMpIuri MABIYMOTIAPH aCOCHIA TaLlRHKUrm3;§M0HmaH MILLIAG YMKHITaH.
15-unoBa

Cyrypra TYI0BJIAPHHHHT CYFypPTa TAPMOKJIAPH 6¥iiHYa TAKCHM/IAHHIIHAATH ¥3rapuuuiap

393

Ne | K§pcarkuuaap 2019 iiun 2020 fiun §’3rapum
Cymma, Kamura Cymma, Kamura % na
MJpa.cym aucbatan % MJIpa.cim HucdaTan %
Aa aa
1. | YMymui CyFypra 284,1 34,9 419,6 56,9 147,7
TapMoFruiaru CyFypTa
KOMIIaHUSTIapH, ury
KyMJIaJaH:
- | MaxOypwii cyrypra 90,2 11,1 128,0 17,4 141,9
- | UxTuépuit cyrypra 193,9 23,8 291,6 39,5 150,4
2. | Xaér cyrypra TapMOFUAAru 529,4 65,1 318,0 43,1 60,1
CYFypPTa KOMIAHUAJIAPH, LIy
KyMIaJlaH:
- | MaxO6ypuii cyrypra 4,3 0,5 5,7 0.8 132,6
- | MxTnépuii cyrypra 525,1 64,6 312,3 42,3 59,5
Kamu 813,5 100,0 737,6 100,0 90,7

3% §36exucron Pecrybuxach Mo BA3HPTHIH MabilyMOT/IAPH ACOCMAA TAIKMKOTHH TOMOHU/IAH HUUIAG HHKUITAH.
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16-nn0Ba
Cyryprarunnr acocuii npanrnuniaapn (Cyrypra
HA3OPATYHAAPHHHHL XaJKAPO ACCONNANHACH TOMORHJAH HILIad
lummn"an)3 %4

. Hazopar opraHuHMHI Makcaay, BaKOJIaT/iapy Ba MaXOypHATIapu.
. Hazopar opranu.

. AX60poT anMaIlHHyBH Ba MaXQHIUTHUKHY Tanab KUTHHALIH.

. JInuensusnanm.

. HlaxciapHUHT NaéKaTIWIATH.

. Hazopargaru y3rapuuiap Ba roprdenny y3aTHinap.

. Kopnoparug 6o1ukapys.

. PuckiapHu 6oluKapyin Ba MMKHM Ha3opar NpoLeaypaiapH.

. Hazopar 6¥yitn4a mapx Ba XHco6OT.

10. OroxytanTHpyBYH Ba Ty3aTyB4YHd HYopasap.

11. MaxOypuaATIapHUHT OaKapiTHIIMHN TABMHUHJIAIL

12. CyryprajioB4H (paoSUATHHH TyraTHII Ba 0030pAaH YHKHILL.

13. Kaiira cyrypTa Ba pUCKIapHH Y3aTHIDHHHI 60IIKa IaK/U1apy.
14. baxonani.

15. MuBectuius GaoansaTy.

16. T¥noB KOOWIHATHHU TAbBMHHJIAII MaKcaAuaa KOpXoHaJa pUCKIapHH
GOILIKAPHIIL.

17. KanMTaqHUHT eTapIWINTH.

18. Bocurauunap.

19. Bu3HecHH IOPUTHILL

20. Ax6opoTiIapHH OMMaRBHii OLUKOp 3THLL,

21. Cyryprana ¢upubrapaukka Kapiy Kypalluil YopanapH.

22, XKuHowmii paosMATIAH TONMWITAH AapOMaiJIapHH JIeraJUTalITHPHUIL Ba
TEPPOPH3IMHA MOJIMSUIALIITHPHLITa KapIlK Kypaml Kypar.

23. KoMnaHusinap rypyxu Aapaxacuia Ha3opar.

24. MakponpyaeHUHa Ky3aTyB Ba CYFypTa Ha30paTH.

R 1NN b WN -

Nl

3% Insurance Core Principles. Updated November 2018. International Association of Insurance Supervisors (IAIS).
https://www iaisweb.org/page/supervisory-material/insurance-core-principles/file/77910/all-adopted-icps-updated-

november-2018.
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25. Hasopar ¢aonuaTHaa ¥3ap0 XaMKOPAMK KWIHII Ba HIUIapHH
MYBO(QHKIAIUTHPHIL.

26. TpaHcyerapaBuii XaMKOpJIMK Ba MHKHPO3 XOJaTJIapUHH OOIIKapHIl
OVitHya MIIIapHA MyBOQUKIALITHPHLI.
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