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«bun3 xo3uppaHok, TapauumeTUMUIHUHT WH-
K,Mpo3faH KeMnHrn gaespu xacuga uyuyp inina-
wumn3, 6y 6opopa y3ok, mygaaTra Mmynxan-
naHraH pacTyp uwnab uumkumw xacupga 6owu/
uoTupuwmnmMuns kepak. by gacTyp uyrucogu-
€ TUMUBHWMHT acocuii TapMmounapuHu mopgep-
HM3auunsa Kuamw Ba T eXHUK sHrunaw, mamna-
KaTVUMU3HUHT AHIU MappanapHu arannawu
YyY4YH TypTKu 6epajuraH Ba XxaxoH 603o0pu-
fa payobaTb6apAowWwWNUTrMHY TabMuHnangnrax
3aMOHaBWil WMHHOBALWOH TeXHOoNornanapHu
XOpui umnuw 6yiunyva maucapgnu noimxanap-
HN y3unfja Myxaccam 3TULN JapKop».

MN.A. Kapumos

KNPl

Xa"oH wuk, TucogméTtura Tabcup KypcartraH rn1o6as MonnsBui
WHK,MPO3 XOM allé eTka3nb 6epyBuM UK, TUCOAMETIM Mam/iakaT-
NapHWHT 60 MyaMMOCUHU — ByHAal WK, TUCOAUETHUHT ax,0H
WHK,Mpo3ura HucbataH TypryH amacnuru Ba 6y Typgarm Uk, Tuco-
OWA YCULLIHUHT 6€eK,apopaUrMHN HaMOEH 3TAM.

Ywby BasusaATAaH YMKMO KETULIHMHI AroHa MynmM XoMm awé
9KCMOPTM MOAENMAAH YEKMHTaH X;onga WK TUCOAMETHW Xagjan,
Kyunu Ty3unmaBsuii gveepcudmkauma “Mnvw 6unaH nk Tucogui
YCULLIHUHT MHHOBALMOH MOAENUra ytuwaad noopart 6ynuiim 3a-
pyp. 'Y36€eKNCTOH MHHOBAUMOH Tapak,“MET iynura Kkupmac 3kaH,
XaxX,0H UW\TUCOAMETUHUHT TEHT X,y YKIM UWITUPOKYMCUra aiinaHa
onmanau.

AllHaH MaHa Ly HyK;Tanm Ha3apAaH MHHOBAUVOH Tapak,KWET 3Hr
YCTYBOpP UCTUK;60NM MyHanmwinapaaH bupura ainadagv ea rno-
6an MKTCOAMET KOHdUrypaumsicu yrapaéTraH LuapouTaa yYHUHT
ax,aMysiTn siHaga owunb 6opaan. Bup k.atop mMamnakarnap xa-
X,0H XyXanurnga arannaraH ypHuHW siHaga sixwmnnalura, xax,oH
CaBAOCH, XaslK,ap0 MeX,HaT Tak,CUMOTMAarn y3 UXTmcocnallyBuHu
y3rapTvpuv (oONTUMaUiawTpuw) opH'asm MK, TUCOANETHU Tap-
MOK, EKM X,yAyOuiA Xux,aThaH MoAepHu3auusanall, Takomuiall-
TMpUW acocufa sHaja MycTax,kamnawura WHTUAMOK,fanap. By-
HWHT YYyH Xau1K,apo, MUHTaLaBuii Ba MWINNIA canox,uatgaH poii-
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JanaHraH X,0M14a, MWIIMA WK, TUCOAMETHUHT WIMMWIA Ba TEXHWK
TalKWa 3TYBUNCUHM (haonnawtypul N103UM.

By wux;atgaH, LWyHU Tabkuanawl XOWU3KW, X,03Uprv Bak,Taa
puBOX/IAHraH MamaakaT/apHUHT WHHOBauuMsa cuécaTnm Tobopa
arpeccuB xycycusaTra ara 6ynn6 60pmok,da, YyHks 603opgarm
WK, TUCOOWIA Ba TEXHOJIOTVMK ETaKYM/IMK Y/IapHUHT AyHEda Ccué-
CUIA X,YKMPOH By/Mum yyyH 3aMuH sipatagu. MaHa wy cababnm
X,aM, MHHOBaUuMs (paonuAaTy AasnaT/apHUHE HadhaH;aT pak;obart-
YNNUK X,0NaTuHK, Gasikm YHWHT MUAANIA XaBQICU3INUTMHU  X,am
MyCTa>;kamnall y4yyH cTparteruk kypon 6ynué ~ncobnaHagu.
BynapHuHr 6apyacu MHHOBALMOH Tapak,K;MET 3apypusTu, AHIK-
NVKNAPHN XOPUIA 3TUW K;00WMSATU 3aMOHaMU3HUHT — XXI ac-
PHUHI 3HT Myx,uM Tanabu akaHupaH papak 6epagn. 3amoHa-
BWn pa”obaT kypawwuga cy3, 6upnHum HaBbaTpa, pecypc-
nap, mogaunii 6onnuknapra araauk Tyrpucuga amac, 6anku
AHTUVKAAPHM XOPUIA 3Ta onnw ~obunuatu Typpucnga
6opagn.

Y36eknctoH Pecny6nukacu lMpesungeHtn N.A. KapumMoB WH-
HOBaLMOH Tapak;“METHUHI MyX;UMAUrn TyTpucuga o6up Heya 6op
TabkmgsaraH Ba OYryHrM KyHaa Y306eKUCTOH WHTeNnekTyasl ca-
JIOX,MATHN KEHTanTUpuW Ba yHAAH camapasivm doganaHuil, wusi-
MUA-TEXHOMOTUK, TALLUKWUIWA Ba WXTUMOWA-UK,TUCOANA CO™aHu
MyHTa3am siHruiab Ba TakoMuiawTMpu6 6opuwl acocuga vH-
HOBaLMOH PUBOXNAHULWIHUHT 3aMOHaBUA Mogenura yTuw yuyyH
bapya 3apyp pecypcnapra, LapT-liapouTiapra ara 3KaHaurm
anox,uga yk,Tmpub ytraH. By aca mamnakaTHUHT WTUCOAuWii Ba
WHOYCTpUan pUBOXJ/1AaHraH Mamnakat/iap H*atopuaaH ypuH aran-
nawm y4vyH 3apypuii WwapT Ba MycTax;kam acoc 6ynm6 xuamart
K;unagn. VIHHOBaLMOH PUBOX/IAHULL CLeHapuiicn MyBadpdoak;nat
K,030HMLUUIA WLLIOHY PUBOXJIAaHraH MamiakaTNapHUHT ax,0oH
6o3opuaarn ypHUHUHI 3ancpnatuysul, Hydy3nm pak,06at Kyyu-

1 MacanaH, amepuka caHoaTu TaHa33yNWHUHI WWNNUK cypbaTtnapu 2009
nnnpa 1946 inngaH 6epu yTraH fasp nuupa aHr o *opu 6yngun, nwnab uuk,a-
puw cancuuatTuaadH dgoiganaHmw pgapaxacu 69,1% rava — 1967 limngaru
9HI NacT KypcaTku4ynaprada nacail‘l,qm. OHr )KI/I,CI,,D,VIVI MONUABUIA NWHUNPO3HN
2008 UWAHUHT HOA6pbL olinpaaH 6o0wnad amepukanuk aBToMo6MAb uwnNabd
UMH;apyBUMnapu 6owpaaH ytkasaumnap. Espona UTTudok,m Ttapkmbuparn pas-

natnapgaH >eq 6upu imn gaBomuga caHoat ycuwura apuwa onMagu. Max-
6a: www.unian. net/rus/news/ news - 316196. htm/. 223.05.09.
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HUHT K;aiiTa Tak,CUM/TaHULIKM Ba Ky4yaiinb GopaéTtraH >kax;oH MOo-
NMSABUIA  MHK,MPO3KN OK;ubatnga 6030p KOHBIOHKTypacu y3rapu-
wura 60rnvk, pasBuwga opTné 6opmok;ga. Myannudnap xa-
Moacy X,03Upry t3ara kenraH LwapovTaa Bak;ThaH Ty Malca-
Anja xagan “apakat Kuwiiw 3apypairn Yykyp TaH onagu. bus
[apx;0n 3aMOHaBWil MHHOBALWMOH MOAE b acocuaa camapaam Mus-
i pak,06aT6apA0LWIMKHM SpaTyira KUpuwWmwmnmm3 nosmm, oy
6usra uctuk;6onga katta goiiga Ba MMTUE3NAP O/IULL MMKOHU-
HU 6epaaun. By xux,ataaH Xax,0H nutncoanétuga bywab k;onra
YPUHNApHN Te3nnk 6unaH arannaw, aiHn Bak,TAa UArop TeXHo-
noruanapra ara, Tanab gapaxacugary SHrM camapagop Kopxo-
HanapHu ApaTuw 3apyp. VIHHOBaUMOH UHAYCTPUANALWITUPWLL TYT-
pucuga cys 6opraHga, 6u3 yTraH acp 6owwiapuga ax,0HHUHT
b6apya fasnarnapujarn MHAYCTPUANalWTUPULLHK Hasapga TyT-
raHuMm3 Wyk,. Mnanuii W TMCOAMETHUHT H6apK,apop PUBOXIaHW-
WMHN TabMyHNa6 GepyBun omwn cudatugarn SHrm MHHoOBaLu-
OH-MHAYCTPUAN MOAENbHUHT LUAKITaHULLN Xax,0H VK, TUCOANETH
TapaK;METVHUHI X,03Vprn yknaaura MyBO(MK, KesnLKn SI03UM.
Xax,0H Xyxanuk TuanMura KyLWWin y4yH Kyusm TeXHOMNOrMK
nngamavkka ara 6yuw 3apyp. Y3bekuctaH GyHpgain ynkaH Ba-
3upanap euMMuHM TOMWLLHMHI 6apya WMMKOHMATAapura ara
>amga OU3HUHT MamiakaTMKM3 ongura KyhiunraH mak;cagniapra
SpULWNLLIN YUYH TyCuK; BynagmraH x.ed K,aHgan xunaauin cababnap
MaBXy/[, amac.

Myannudpnap xamoacu WHK,MPOo3[aH KelnHrn gaspgarn pu-
BOX/IAHULL WKKW XapaéH — aBBa/irm wtucoguii Tysuamanap-
HUHT 6apfam TOMWLWKW Ba SAHITMAAPUHUHE K;apop TonuwM Xapa-
EHNapPVHWHI YWAryHaawyBu opk,aim 6enrnnadiwmnra acocnaHa-
an. ByHpa X,03up MaBXyf WK, TUCOAWIA, MONWUABUIA Ba XyXasmk
WHCTUTYTNApU SHIM TEeXHOMOMMK-UWNad uyuk.apuil Tu3nmnapu-
HUWHI puBOXNaHWW Tanabnapura myBodvK, pasuwga y3rapuiim
n03uM, akc x,0nga ynap y3 aonuatuHm tyratagun. Tapuxuii Tax-
puba LWyHW KypcaTtMmok;gaku, 6y kabu Tapkmbuil WHK,Mposnap-
HUHT 6apTapad STWIULIKM Ba Xax,0H WK, TUCOAMNETUHUHI WK, TUCO-
ONiA YCULLIHWHT SIHMM BOCK,Munapura K,.agam Kyiuwm 6unaH uk;tu-
COOVETHUHT TEXHONOIMK Ty3usMacu bunaH 6up k;atopga yHWHT
WHCTUTYLMOHAN TU3NMK, LUYHUHTAEK, eTakui hupMa, MamiakaT
Ba MVHTaK;a/lapHVHT TapkMbu x.am y3rapap aKaH.
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VHK,Mpo3aaH uvKuLL KeHT MUK;Ecnin reocuécuii Ba n tucogunii
y3rapuwiap 6unaH 6upra keyagu. bab3u Tagk,vK,0TumMnap xa-
>0H VIK;TUCOOUETUHUHT TU3UMAWU WHK;MPO3U X,aKuaa Ccy3 HopuT-
MOK;Janap. XXax;oH TU3MMU HEeru3MHUHI Ba yHra xusmart Kypca-
TYBUA MOJIMSABWIA Ty3WSIMaSApPHUHI KOAAancu xam 3"TUmosiaaH
Mnpo”™ amac. PvBoxaHraH mamnakariapgaru peleccus wapo-
NTUAA VLTUCOAMIA YCULLIHUHT SHIU Y3YH TYNK,MHAapuaa >ax,oH
U TUCOOUETUHMHT SHIM Mapkasnapy — XuWTod Ba X“HOMCTOH
LIaKINaHMOoK; Aa. XKax;oH MO/MABUiA TU3MMI NONNBaIIOTaUTN 6yNn6
6opmo”aa, rnobannallys aca rnokanm3auus, SbHN Xax;oH utu-
cognétnga Ocué-TnHY OKeaH MWHTaK;aCUHWHI TyTraH YpHU Ky-
yainb 6opaéTraH MMpPMK MUHTa aBWil ukK;TMcoguii UTTudo™nap-
HVHT LWaKN1aHuWmn 6unaHd ypuH anvalluMok,a.

X,ap K;aHgal Mmamnakar, LWy XymaagaH Y36eknctaH yuyH X;am,
VIK;TUCOAMNIA CasloX,MATHM cabMlallra K;apatuwiraH Ba siHrv uwiab
YMK;apULL YUYH LLIApT-LIapoMTNapHN Xajan cypbartnapga Laksi-
NaHTVpPULLHM Ky34a TYTYBUM Y3 CTPaTErnsACUHWUHI MaBXyauru
NHMMPO34aH KeiinHIN Tapa™K;METHUHT 3apyp WwapTtn 6ynnb caHa-
nagwn. by cTpartervk aktmenap Ba MYKM GO30PHU XOPWXWIA Yaii-
KOB KanuTasimgaH >wmos “mavw >‘avga W \TUCOAUIA YCULIHWUHT
UCTVK;60/1M MHHOBALMOH yHanvlinapuga pa”obaTbapaow Kop-
XOHaNapHW WaknnaHTupmw éyinnya aon Tapkmbuii Ba UIMMUiA-
TEXHVK CMEcaTHW amasira OWWpULIHM Hasapga Tytagn. ByHuHr
YUYH CTpaTervk pexxanawTUpULLHHT camapasiv TUSUMU Ba UYKK
KpeauT mMaHb6anapura TasiHraH Ba >xaOH MOMUABUIA UH MPO3Nn-
HUHT 6e”apop/nKka onné Kenysum TabeuprapugaH x,umos ~mna
onaguraH “yapatnv MUNIMA MOMUS-MHBECTULMA TU3UMK Tanab
aTunagw.

Yw6y xux;atnapHu x,.amvga WArop TEXHOSIOTMK WHAYCTpUS-
nawTtmpyw XapaéHnapuHu xagannawtmpuiwl MyaMmoaiapuHu,
VK; TUCOANETHUHI UHHOBALMOH MYHANTUPWUATaH MOLENVNHY Llak/l-
NaHTVPULLHVHT MypakkabnurmHn abTubopra onraH x;onga, 6u3
MOHOrpadMAMU3HUHT HasbaThary HalwpvHU aliHaH MaHa LWy
Macanara 6aruwnaguk. Maskyp Hawpga myannudniap rnoban
VK, TUCOONETHUHT >;03VPr1 PUBOXNAHUL XapaéHUHN YHUHT Tex-
HOJOMVK, MakKpouuTucoauii Ba 60LLK,apyB xmx;atiapn 6unaH 6up
OYTYHNUKAA, Y30EKUCTOHHWHI MWIINA WMHHOBaUMS TU3MMUHM



LWaKNNaHTUpULL HyK;Tam HasapugaH acocnab 6epuwra "“apakaT
K.unaunap.

Pecnybnunkamma mycTak,unanrmHuur 20 nnnnurn apadacmga
Xa"oH WK, TMCOAMETUAA t03ara KesraH r1o6an MOUSaBUIA MHUKM-
pO3 Ba VHK,MPO34aH KeluHrn Tapakkuétra 6ornuy pasuwga
to3ara kenraH kynnabé x,onarnapHn siHa 6up 6op ypraHm6 uu-
UM 3apypusaTy Tyrungun. Maskyp KUTOGHUMHT spaTuavwmra ai-
HaH MaHa Ly ros Ba WAMuii Aaspanapga ywoy mMacasiaHuHI Kec-
KiH Myiannvwn cabab 6ynaw.

Kntob Y3b6ekuctaH Pecny6nvkacn ®aHnap akagemusacu k-
TUCOAMET WMHCTUTYTUHUHT Uyhngarn myannudpnapgaH mobopat
Xamoacu TOMOHWUAAH E3uraH: Kupuw — u'T. dpaHnapu [OKT.
A.®. Pacynes; |1 606: 1.1 —wKT. chaHnapu gokt. A.®. Pacynes,
12 — vkT. chaHnapyn pokt. P.A. AnumoB Ba VKT. dhaHniapu
Hom3. .M. “yp6boHoBa, 1.3 —u"T. chaHnapun Hom3. [.B. Tpoc-
TAHCKUA, 1.4 — akagemuk P.A. Y6aihgynnaesa; Il 606 2.1 —
U T. chaH. fokT. A.®. Pacynes Ba VKT. dpaHnapu Homs. J1.J1. One-
Huukas, 2.2 —u"T. chaHnapu Homs. .M. K,ypboHoBa, 2.3 —U™T.
paHnapu pokt. P.A. AnumoB Ba U"T. dpaHniapu Homs. .M. Kyp-
60HoBa; Ill 606: 3.1 —u”T. chaHnapn Hom3. [.B. TPOCTAHCKWIA,
3.2 —wup. dpaHnapy Hom3. [.B. TpocTsHCKuWiA, wKT. chaHnapu
Hom3 O.UW. Mcmawnnos, 3.3. —ukT. haHnapy Hom3s. M.A. Aigu-
HoBa, unmuin xogum E.M. Wvnunoea, 3.4 —uT. chaHnapn HOms.
X.T. MyxutamHoB, W"T. chaHnapy Hom3. J1.B. KawinseBa, wvKT.
paHnapn Hom3. P.A. Coguk,0Ba; IV 606: 4.1 — ukT. paHnapu
Hom3. M.T. Hap3sak,ynoBa, 4.2 —uk,T. haHnapu aokr. P.A. Ann-
MOB, WHY. paHnapn Homs. 3.P. Axmenosa, U'T. haHnapy HOMS.
M.J1. Mup3saeBa, 4.3 —ukT. dpaHnapn Hom3. ¥Y.C. HoAMpPXOHOB,
4.4 — vk T. thannapy Hom3. H.M. KOcynosa; V 606: 51 — n'T.
paHnapu Homs. J1.lU. CyntaHoBa, 5.2 — wuT. haHnapu [OKT.
C.A. BopoHUH, 53 — wkT. dhaHnapn [okt. C.A. BOpOHUH;
VI 606: 6.1 — wn"T. chaHnapn gokt. A.M. “ogupoB, 6.2 — KKT.
paHnapn Homs. H.P. AcagynuHa, 6.3 — ukT. dpaHiapy HOM3.
C. CeBnvikaHy; VIl 606: 7.1 —wkT. dpaHnapm Hom3. M.A. Aligu-
HOBa, VKT. dpaHnapu Homs. .M. PynomoBa, 7.2 —VKT. dpaHnapu
Howm3. P.b. MypTtasuHa, 7.3 — W T. dpaHnapu gokt. J1.IN. Makca-
KoBa, 7.4 —uKT. dhaHnapn Homs. ®.Y. 3ompoBsa; xynoca —u'T.
thaHnapu pokt. A.®. Pacynes.
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Yw6y HawpHu Taképnawga uvk,Tmcosh daHnapu Hom3oau
A.A. AbgyBanueB haon MWTMPOK aTau. Myannudnap Kynés-
MaHy Taliépnawga K.uMmmaram dukpnap 6unaH kymak 6epraHu
yuyH akageMuk N.M.VckaHgaposra Talakkyp usx;op atagunap.

MoHorpadusa ®aH Ba TEXHOMOTUAMAPHU PUBOX/TAHTUPULLHK
MyBodomunawTupul [fymutacuHuHr ®A-®7-004 «Munnuii n”-
TUCOAMET pauobaTbapAoWINIY PUBOXIAHULLMHUHT MHHOBAaLW-
OH MoAenv» Mas3ycuparu rpaHtu gompacuga YsP ®A N 1tuco-
OVET VHCTUTYTU TOMOHUAAH 06 6opuaraH Tafk,uk;0Tnap Hatu-
Xanapu acocuga TanépnaHrat.

Myannucnap xamoacu WAMWIA Myaccacanap, TallkuaoTtnap
Ba MyTaxaccucsap TOMOHUAaH bungupunagurad TaHk;uanin ukp
Ba Myno”asasiap x,amga TakimdpnapHm Kytuo uonagu, ynap yyyH
MUHHATAOPYWUAVK Bungvpagn X,amga Kenrycu uwinapga yiapHu
nHobatra onagw.
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1-60B
XANOH MONNABUN-ULTUCOANNA WHLUUPO3W BA
YHUHI Y3BEKWCTOH WUATUCOAMETUTA TABCUPY

1.1. XXa™oH WHMpO3n wapouTnapuga MWINui
UATUCOAVETHN JaBfiat TOMOHUAaH TapTmbra
COJINWIHWHI AHTU AabBaTnapu

Y36eknctoH MpesngeHtn UN.A. KapMmoB TabknanaraHugek:
«BYryHrM KyHHWHT 3Hr gonsap6 myammocu — 6y 2008 innga
6OLUNAHIaH Xax;0H MOMNABWIA MHMMPO3W, YHUHT TabCupy Ba casl-
6uii oumbatnapu, to3ara KefaéTraH BasusiTAaH uvK,UW nynnapu-
HU n3nawpaaH néopat»1 Y Hadhak;aT MyTaxacCUCNapHUHT ypra-
HULW npeameTy, 6asky x,am PUBOXJ/IAHIaH, X;aM pyBOXJ/I1aHaéTraH
Mamiakatiap cuécuini apbobnapuHUHT gUKTaT Mapkasuga Typ-
raH macasna 6ynné "onmok;aa.

XKa"oH MOMABMIA-MK;TUCOANIA UHK;MPO3M LaponTuga Xai a-
po Banwta ®oHau (XB®) TomoHugaH kynnab-‘ysBat/iaHyBuu
Ba YHUHT HyTan HasapugaH xaoHgaru n*tucoguin 6apk;apop-
JINKHW Ky4alTUpyBYM MakpowTucoguin Tagbupnap k;atopuga
K,yingarnnapHu caHab yTul MYMKUWH:

— [JaBMaTHUHT POSIMHU MabMypuii Ha3opaTHU KamaTupuLl
HyTau HazapugaH Tyb4aH uaita Kypmo un™nl, Xycycuii cekTop-
HU KeHraTupuw Ba U TUCOAMETHU NubepannawTnpuw crTpare-
TUACUHN PUBOXIAHTUPULL;

— BaJIl0Ta Ba COMMK; CMECATUHM amara OLWpUL — Mak;cag,
pasnar 6lompkeTn AeduuMTUHN Wy Aapaxasa “MCcK,apTupuL Ke-
pakkW, TOKA MHANALMSHU t03ara KentupmaraH, Xycycuin MHBec-
TULMANALWHA MOHOMONNAaLWTUPMaraH, Xopwxnii aktueniapra Ta-
XKOBY3 KWimMaraH x;onga yHu MoAvsnaluTMpuLl MyMKUH GYCKH.

LyHWMCK paBLUaHKn, MWW "TUCOANETHMHT Gapapopauru
XB® TaBcusinapu 6axapuIMLUMHUHI HaTwxanapvHu 6ax;onaw
ME30HM X,aM, YHWHT aiox,uaa ramxypsuvk npegmeTtn xam 6yna

1 KapumoB W. A. XXa>;oH MonunsABUR-nK;TMcoauniic MH Mpo3un, Y3bekucrtaH
wapouTuga yHu 6GapTtapad I3TULWHWHT Wynnapu Ba 4vyopanapu. — TOLKEHT:
Y36ekncTtoH, 2009. —4-6.
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onmaiign. Monussuii épgam Kypcatuwl ok;ubarnapy yuyH Ba
KpeanTHM KainTapuw byinya xaBobrapamkgaH K,oumw XB® pax,-
GapriapuHUHI acocuini Tamonnnura aiinavm6 wonan. Ly cabab-
m XB® uap3 6epuvwl yuyH gaenaTtHi TaHnawaa K,yinmaarm aroHa
ME30HHM acoc K;umb onagu: Mamnakat y3 kpeguTtopnapwura
Aap3vHu Tynawra “ypbu etagurad Oy mwwmn n103uM. ByHra 6o+-
vt x,onga, ywoéy kpegutiaw WMHCTUTYTUHW WUCMOoX; K Wuw 3apy-
pyaTn XB®HUHT 3ngauatav cuécaTn HaTwkacuia kenvé uvk;a-
AW, YyHKU DOHAHWHT r106an1 MaHdaaTy MUIIUA MATUCOANETHU
XOPWXUIA KanuTan ydyH «Ouull» Mak,caguaa TapTuéra conuii-
fJaH noopar 6ynunb, ywby kanutan uwnos 6epysyn caHoatra amac,
6asikm acocaH MOSMA Ba XOM allé cekTopura uapaTuaraHamp.
By kabw apanallyBnapHWHT 3HT yMymuii canbuini ok,mbatnapm
uaropuga: uap3 onyBuM AaBnarhaH kanutasHu onué unnb ke-
TUW Ba XyXasnvK aonuatmgaH kenaguraH polifjaHuHr karra
UMCMVHUHT YeTra YMK;Mb KETULLIK; aHbaHaBUii NLLMad yunkapuw Typ-
NapUVHWHT KECKUH “mcapnb keTuwwmra onub kenyBun MUni
6030pgaH mMax,aumii nwiad uiuapyByUMIapHn CUKMG Ymk,apuil
(MMnopT TOBap Ba xmM3martnap yYyH UMKOHMATNap apatub Ge-
pyBuUM COMMK, Ba 6OX TapTMbu op”anu); max,a/umin pecypcnap-
HW, XXyMnagaH Mex,HaT pecypcnapuHu ¢haon akcnnyataumsa bW
(MW X, @ HWHT, VLW >aKuy kamrapMacu, neHcus, Hadak,a, KTUMMO-
WA UMTUE3NApP MWK;GOPVIHUHT YCULLIMHKU Yekniab “yiuw) Ba ar-
poh-Myx;UT gerpagaumnacy KabunapHu caHab yTuil MyMKWH.

Arap Ba3usiTHM X0nMcoHa 6a>;onanguraH 6yncak, pyBOXaaH-
raH mamnakariapga MUivMin maHgaaTnapHuHr roban maHda-
atniapfaH yCTyH KyWWIULLMHU KypULLMMU3 MyMKWH. MacanaH, AK/]
Monua Basupu T. leiTHepHuHr G-20 mamnakatiapura 2009 Ba
2010 ivnnapga y3 AWM gaH MHK,Mpo3ra K;aplum Kypaw Tagoéup-
napu yuyH 2%paH axpatuiw TakimdumHn doak,at AnoHus Kyinab-
K;yBBaTiagn. NepmaHus Ba ®paHuma gasnatnapu pax,bapniapu
3ca VK, TUCOAVETHN AaB/aT TOMOHMUAAH TapTnéra CONUWHN UHK;U-
po3ra Kapwum 3Hr camMapasin BocuTa fAe6 3abTupodd 3Tawiap.
X,aHy3raya VHK,Mpo3ra K;aplm mamsiakat/iapHUHT SKKa y3n Eku
MVHTaK,aBWin anbsiHciap, macanaH, Eespona Wttudok,n (EN) gon-
pacuga Kypawui aHbaHacy 4aBOM 3TMOK,Ja.

Acocuii 3upgamaT ékn «rnobasn GoLK,.apyB gunemMmacus>HUHT
MasMyHV LlyHAaH MbopaTku, Xax,0H WK TUCOANETM — rnoban

Scary Words From Martin Wolf: End of Global Imbalances//
www.nakedcapitalism.com
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06BbEKT, U Tucoguii cnécar aca MWIINIA JaBnar govpacua Laks-
NaHagn. AliHaH WyHAan BasmATha GupyHUM gapaxann 3bTmbop
[OVIMO [aBnaTHUHT MWW MaHdaatnapura kapatunagn. WH-
K,upo3srava 6ynraH gaspga rnoban maHdaaTnap xax,0H WK,TUCO-
OVNETVHWHT eTakun cybbekTu, aliHaH AK,LL Munnwin maHdgaatna-
pu 6unaH gespnu yinryHnawm6 ketraH agu. By aca oxup-okubat
rnobas GOLIK;apyB MHK;MPO3UHWMHT MyX,MM cababnapugaH 6vpu-
ra annaHmno6, 6yHn etakun 60w apyB CyObHEKTM TOMOHUAAH YHUHT
t03ara kenuwy Ba OK,MbaT/IapuHUHT ONAUHW ONUW €KN ONAMUH-
JaH aliTnb 6epuL, WyHWHrAeK, yH1 6apTapad sty Gyimya Kynaw-
napura Moc TagbupnapHi amasra oLWMpuLl UMKOHUATAAPUHUHT
MaBXyZ, aMacaurnga Kypuw MymkuH. Wk Tmcogwii cmécat pe-
raHga, 6y epga MyaisiH MUTUCOAWIA cTpaTerusHu amasra owu-
PULL YUYH MDXTUMOWMA-UATUCOANIA xapaéHnapra gasnar TOMOHU-
[JaH Tabcup KypcaTull BOCUTanapy Ba Luakiiapu, ycyanapu Tu-
3UMK  TywyHunagu. Mutncoguin cTpaterusHUHI Mak;caj Ba
Basvdanapn MamaakaTHUHI MyaisH Tapa™GueT 6ock;uuura, rio-
Gannawys Lapoutnapmga aca —yMymaH Xax;0H W TUcogméTn-
HUHT Tapak,k,uétura 6ornvk, ynaau.

Xax;oH MUTUCOAMETUHUMHT rnobasnawysun énuy, n tnucoanii
cMécaTHM amanra owwupulira UMKOH 6Gepmaiign. 3amMoHaBuii
MONUSABUIA WHCTUTYTNAp TOBapHM aiupbolwniaw amac, 6asiku
Kynpo” kanutasn aimpb6olwniawra xm3Mar Kunagu. XXax,0H Mo-
s 6030pnapy AyHEHUHT 6Up YekkacuaH GOLK,a epra Ly K,anap
KaTTa MuK,AopAary Ny /1apHu WyHAan Te3nukaa yTkasuamwmnHn
TabMUHIa6 6epaguniapki, 6yHga Munanii nyn cmécatn, GuprHum
HaB6aTga, 6030pnap Tanabura, WyHAaH KeWMHIMHA N MTUCOONET-
HUHT 14Ky 9x,Tuéxnapura mysodnnawmwra Maxoyp 6ynagw.
Hatmwkaga, diakar kaTra MyK,fopfari Kanutanra ara mamsaakar-
nap TyK;m “onaTHW arannangwnap, xX;aahaH 3uén ouMKInK aca,
pvBOX/1aHaAETraH Mamakariap VK, TMCOQMETUHM sAHada 3andonalw-
Tpn6 tobopaau.

)"03Uprn AaBPHUHE 3HT MyX,MM XYCYCUSITU rnoban Monussuii
MH "MPO3 o™mbaTtnapuHyn GapTapad 3TV Ba Xax,0H MOUSABWIA
TY3W/IMacuHu UC/ox; Wumwgad néopart, 6y aca y3 HasbaTunia,
anonga faBnatsiapHUHr MOHeTap cuécartura MHK,Mposra ~apLum
y3rapTypuwnap KuputuwHA Tanab atagw.

VIHK;Mpo3ra K;aplum cmécat fap”~on UHK;UPO3HWUHT XUganiinm-
rmra myBodbuK; KenaguraH Kynamnapra ara 6ynmagn. PuBox-
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naHraH mamsnakaTnap TOMOHMAAH OGUPMHUYM aKC TabCup YHWUHT
TapK;amb KeTULWIUHW TyxTaTulira MHTUAUWAAH mnbéopart oéynaw.
Jactnab 6aHK TM3MMWHWM TapTubra KenTupuw 6yinda xagan
Taabupnap amanra owupungn. Acocuii 3bTUOOP WKKU TYpyX;
MyamMmosiapHu Xan aTuwira Hhapatwign: 6upuHUngaH, Kpeaut
TM3UMW TaHas3ynura iyn K,ynMac/imk, SbHU MOJSIMSIBUA MHCTUTYT-
napHu ca™nab uonuLW; UKKMHYMAAH, PELLECCUSHUHT OSIANHA ONnLL
ékn >eq bynimaraHga, OywalwTvpuy, uwnab YnuapuLLIHWHT XNa-
AWl TaHassynura iyn uynMacnuik.

Opataa viHK,Mpo3ra ~aplum Kypaw cruécatu Tabcup aTaguraH
TYpT cox;a Hasapga TyTunagun: 6aHk TU3UMWHKU ca™nab K,onuu;
nyn-kpeauT cuécatu Tagbupnapuv; pean CEeKTOpHWU Kynnab-Kys-
BaTNall; ax,o/MHM Xumos Kumuw. BbaHk co”acuaa uHKMposra
Napwy Yopanap 6aHKNapHW K,aiTa kanuTasawTipuwl, 6apk;a-
popnawTupyBun kpeautnap 6epul, 6aHK TU3UMUHN PECTPYKTY-
pysaumsa umnuw, 6aHknapHuHT 6upnallysura €k ynapHu mun-
nuinawTtupurwra épgam Kypcatnw kabv TagbupnapHu y3 nuvra
onagn. Pean cekTopHu uynnab-k,yBBatnalwl 6yinya tagdupnap
NYKN TanabHu K,oHgupuLira inyHanTupuarad Ba U4k 6aHa/IMKHKU
TabMUHMOBYM TapMo™napra épaam Kypcatuil, Kuimk ea ypra 6ms-
HecHU “ynna6-“yBBaTnawl, Maxcyc 6wxeT XamrapmanapuHu
Talkua 3TUW, AaBAaT TOMOHUAaH 6epuyBUM K;ap3napHu Kynaii-
TMpuwra k;apatunagu. Ax,onura épgam Kypcatuw Gyiivya Tag-
6upnap xamrapmanap 6yinya kadgonar cymmasiapyHu OLIMPULL,
WLWICU3MapHN UaiTa y™MTUW  Ba SHMW LWapouTra MoCnawTupuLL
JacTypnapuHv nwnab umk,mw, neHevs doHANapuHn Munaniinau-
TUPULL, Tab/IUMra VHBECTULUMANAPHY KynaiTupuwaaH néopar.

Myn-kpegut cuécatnga Hdiauusara Kapwm cnécargad ged-
nAaums xatapu Tydpainm k.atop mamnakatnap (AK,LU, Espona
UTTnchok,n, AnoHms, XmToi Ba 60LLK;anap) TOMOHUAaH dons cTas-
KanapvHy nacamtupuvil Ba akCuMH4Ya (pom3 cTaBKanapuHu OLIn-
puw (Poccus, Benopyccus, Vcnanans), Munnuii Basiiota KypCcuHm
nacantupuil, 3ax”pa MebEPIAPUHN MC apTUPULL, Mapkasuii 6aHK
TOMOHWAAH JaBnaTt 6roMpKETUHN TYrpuaaH-Tyrpu Kpeautiaw iynm
6unaH parbatnaHTMpyBuM cuécaTra ytuw kysatwniagu. by Tag-
6upnapHUHr gespnn b6apyacu Mabmypuii-60LLK;apyB WK, Tcoau-
&1 ycynnapugup.

MonusBuii  MHCTUTYTNapra épgam Xycycuid myrnkgopnapra
TErMLWNN NakeTNapHUHT pacMaH ékn amania YeknaHuium éunaH
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6upra keunwwn Tabunii. By aca kanuTanU3MHWUHT hyHAameHTan
Tamolinnm cudatmgarm Xycycuii Mynkumank xXyuy“napu ea Luax-
cuii MacbynuAT Me3oHura HucbaTtaH Lybx,aHu to3ara Kentupa-
an. By aca xopuit MHMpo3 rnobast TU3MMIM XycycusiTra ara
aKaHurmgaH x,amga uTmcoauin Hasapusa 6unaH xyxanuk ao-
NVATU ypTacugary sugamnaT, ékm Hasapus UH Mposu Ba U Tuco-
Onii amannéT nHMMpo3un cudpatmga HaMoéH byvwmngaH sHa 6up
60p ganonart 6epaan. VIHK;MpO3HWHT t03ara kenuvwura Taptuéra
CONULLAAH YeKnaHuL amac, 6ankm TapTnéra COMMLLIHMHT Ba Tap-
TM6ra conyByM BOCUTANIAPHUHT MEBEPIAP TUSUMUHUHI, LUYHUHT-
[OeK, MHCTUTYLMOHaN 6oL apyB Ba SAHMM MHCTUTYLMOHAN i*apop-
NapHVHT MaBXypg amacnurn cabab 6yngu. byHga gespnv 6ap-
Yya Jasnarnap, SbHW yNapHUHI pax,6apnapu, TapTnéra conmHaguran
6030pra ytuwra Ba’TMHYanuK Tagbup cucdatuga “apaw no-
3UMJIMTVHX Ba [aBnar TOMOHWAaH keparvgaH opTu” pasuwga
TapTubra conuw Xa”oH W TUCOAUETUHWU PUBOXTAHTUPULLHWHT
NOCTUHAYCTpMaN cTpaTternscura ymymaH Tyrpv KesiMacimruHu
AXWKW TyLWyHagunap.

VHK;upo3ra “apwun 4opanap [acTypuHu camapasiv amasira
owmpull 6up ~atop My*m MacananapHuHr e4nmMn 6unaH 6o +-
nv”™. BupuHun mMacasia MHMMpo3ra Kaplum OacTYPHUHT Xycycus-
TV Ba Mak;cag/iapyu Muivii n*TMCOANETHN PUBOXIAHTUPULL CTpa-
Tervscy Ba WK, TUCOAMIA CUMECATHUHT AKyHWI Maucagura "aHua-
Nk 6ornvk; akaHnurm 6unaH undoganaHagn. Arap WHK,Mpo3sra
H'apum facTyp AaBpuil xycycuaTra ara 6ynca, y x;0/14a Monus-
BUI CnécaT Ba YHUHI Xatapiapyu WHK,Mpo3[aH KEeWVHIN WK;TUCO-
OvéTra “aHgain Tabcup kypcatagu? Arap 6y cmécat y3o™ myga-
Aartra My/bkasinaHraH Ba «sHrM utucoguii cmnécar» cudpatura
ara 6ynca, yHUHI BasudanapuM WHHOBAUWMOH NOCTUHAYCTpPUas
VK;TUCOAVETHM K,apop TOMTUPULL Mak;cag/apu Ba XaéT cudatu-
HW owuvpuw Basudpanapn 6unaH KaHgain 6ornaHaan? Maskyp
CaBOJ/I/TAPHUHT t03ara KefMWWHYHTE y3u Mab/iyM gapaxaja Aas-
nat TOMOHWAaH WMTUCOAMETHW TapTubra COMULLHWHT MaBXy[
ycynnapu camapacus aKaHMrmHu Kypcatagu. VIHKuposgaH uu-
Kuw Bylinya Teskop yYopanap "abyn KWAvHraH X,031pru Bak,T7aa
Makpou\Tucoauii CMECaTHUHT YCTYBOP MyHanuwnapuHu 6enru-
na6 onvw gonsap6 macana 6ynn6 x,ucobnaHagy.

Munnnii cuécat (maHgpaatnap) 6wunaH rnoban Kagpustnap
ypracugarn 3ugauaTHUHT GapTapad 3TUAWLWIKMHU UK TUCOAUIA
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CUECaTHUMHI AHa 6up Myx;um 6enrvcu cudpaTnga sbTUPOd 3TULW
MYMKUH. Y16y BasuaHuHT eYuMUHU WK, TUCOAMET COoX,acuja
to3ara KenraH xanapo X,aMKOPJIMKHUHE y3ura XoC TOMOH/apu
MypakkabnawTnpnb H60pMOoK,aa.

BupuHungaH, rnoban X,amMmKop/IMKKa X,a/m apuLIMIraHuya mykx,,
6MpPO” MHK;MpO3 wWapontmga y OObEeKTMB 3apypusTra aiisiaH-
MoK;Ja. X,03Vpr1 Bak;TAa Xask;apo X;aMKOp/MK cox;acmia LUyH-
Jail BasuAT K;apop TOMraH: asiox;uga Aasnarnap X;ykymarnapu
K;aH4yanmK Kyusiu 6ynca, ywby X;amKop/vkaa UXTUEPUIANUK ane-
MEHTM LWy KaJap KarTa.

VkknHungaH, MXTMEpUiA pasBulga y3apo Kenvwmb OJIULLIHK
AHaga MypakkabnawTtnpnb wbopyBun cuécuii Kaapuatnap,
MaHaatnap, x,aéT cTaHg4apTNapu Ba 3KOJIOTMK YeknoBnap Mma-
cananapu Oyiinya 3MaguaTIap MaBxyg,.

YunHumgaH, MUniA MK TUCOAMETIAPHMHT Xasik,apo casfo, art-
pody-MyX,UTHN Myx,0hasa Kumw Ba 6owk;a Wy kabu rnoban
Myammonap Oyiinva maxbypuatnap Ba Macby/MATHU Y3 3UM-
mMacura onuiira Taiép amacnuru Kysra TawnaHagw.

TypTuHUMgaH, 6up HeutacuHu X,mcobra onmaraHga, aespnu
6apya mMamnakaTnap y3 MOHeTap CuécaTuHu TapTmbra conu
YUyH MWW TalKWNoTAapaaH HK,0py TYpYyBUM, XaskK;apo Tallku-
NOTNapHU WakNNaHTMpuwra wowmnmangunap.

[JaBnaTtHuHr rno6an 60LLUK,apyBHUHI acocuii amasira oLwnpyB-
ynucK cudpatmgarn ypHu ysrapnb 6opmok,ga. Arap gactnab gas-
natHuHr rnoban 6olk,apyBgarM NWTUPOKMHK 6eBocuTa Ba 6un-
BOCUTA LUAK/Napra aHvK; axXpaTULLHUHT unoxu BynaraH 6ynca,
SAHITN Kax,0H WATUcogMéTnaa sSHrm TapTub LwakniaHaéTraH Ba
Xank;apo uTTndok;1ap “amga MUHTaK;aBuii UHTErpaumoH rypy”-
NapUHUHT a™amMUSATK Kyyalimb 6opaéTraH waponTaa AaBiaTHUHT
rno6an 6ow”apysgary 6unBocMTa ULITUPOKN YCTYH Bynunb 6op-
MoK;Ja. AHW Bak;TAa AaBnar, y3 Bakonat/IapvHUHT MabiyM K;uc-
MWHW TPAHCMWA/IMIA MHCTaHUMANapra TawcMmnarad x,0/14a, KeH-
raitmpu6 6opmok;aa.

Kynumnvk puBoXxiaHraH mamiakaTnapHuHr pax,6apnapu rno-
6au1 MHK,MpO3ra K,aplmn Kypaiwga Xycycuii MynKYUANKHUHT 06-
PYyCYHU TyLUMpyBUM Ba 6030p W TUCOAMETUHWHI (hyHAAMEHTaU
acocu —k;abyn “mnuHaguraH K;apopsapra MHCOHHUHT (61puHUK
HaBbaTha, TaAOMPKOPHUHT) LIaxcaH xasobrapaurura nyTyp eT-
Ka3yBuM YopanapHu Tatouk; k,uamo™ganap. [asnar (LWyHUHI4eK,
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XaMUAT X;am) Xycycuidi xatapnapHu y3 OyliHura onvwira Tanép,
ABHU MYJIKHW y3 Tacappydura onuw cmécatu Y3MHUHT KEWHIv
K,agammaaék; xatapnapHu tacappyd 3TULLHWM MyK;appap uwnné
K;ynmo”\aa.

AmManifa ofhp ax;Bosra Tylwm6 K,01raH KoMnaHusnapra Monu-
ABMIA épaam KypcaTull OpK,anu ynapHu gasnat Tacappydwura
onvHuWK 03 GepMmok;da. [aenart Tacappydura onuwn xyaa
bynmaraHga, y4uta iiyn 6unat: anox,uga ompmanapHuHr K,apsna-
pViHK Tynawl, KaiTa kanutannawTmpul optasn akumanapra ani-
MaLITUPWL, LWYHUHTAEK, WMrmnué ponaraH maxeypusaTnapHu
nHNaAumaAnaw ynu éunaH amanra owvpuaMmotga. Jasnat mo-
naABWiA MyaccacasiapHuHr 6apya naccusnapu (Maxéypustia-
pv)HK Kadponatnaw nyav 6unad, KanuTanHWHT TyrpugaH Tyrpu
KAPUTUANLLN OPK,&M X,aM y3ura onuwra monnn. Monussuii
WHCTUTYTNapra épaam Xycycuid Myskgopnapra Tervwnm nakeT-
NapHWHI pacMaH ek amanga Kuckapuwm 6wnaH 6upranvkga
Keunwn Tabumii. By aca xycycuii MysiK X,YKYKlapuHi - Lwybx;a
ocTura Tywmpm6 Kysan.

Tyrpu, x;03Mpr1n MyJsikH1 fasnat tTacappydura onuw siHa éup
MYX;UM XYCyCuATra ara — Oy YHUHI MaxOypuianunk Ttascudu.
TyrpuaaH Tyrpu gasnar tacappydura yTkasvaaH Tawapn au-
PYOKU3MHUHT YMYMWUIA KEHTanLin, SbHU “OKUMUAT MHCTUTYTNa-
PUHUHT UHAMBUAYaN K,apopnapy COHWHWHE yCullK, ynap TOMO-
HuaaH (6030p aMac) KMM Xak, Ba KMM HO™a’ akaHnurm aHuw\na-
HULLW, LUYHUHTAEK, AaBNaTHUHT WATUCOAMIA areHTnapra ynap Kaiicu
Xu3MaT TypnapvHu KypcaTuwiapy Ba KaHgai Ttosap wuwnab
YmK,apuLLIapy KepaknurmHyu 6enrunab 6epuwira Tanépsmrn Ky-
3aTunagun. bup TomoHgaH «Lehman Brothers»HHHr TaHas3synra
103 TyTMWwK Ba «Bear Stearns», AIG Ba CitiBanknapra kypca-
Tunrad, 6030p MyHocabaTnapu TanvHura xxaBo6 6epmanguran
Jasnat épgamMm —6oLwwua TOMOHAaH, MHAVBMAYaN K;apopiap Ha-
TwKacu x,mcobnaHaan, SbHU MabMypuii GowapunaguraH uk,Tu-
COAMETHUHI WYUK K,OHYHUATIapura myBogu™ kenaau.

)Y\a™K;aTaH fasnart Tacappydura yTkasuaraH UHCTUTYTNapHUHT
haonuAT 3acugaH K;abyn KWivHraH X,ykymart Liapopsiapy Has-
6aTparm TamomaH Tabumin Kagam 6ynagun. Bytok BpuTaHWAHWUHT
cobuk, bow Basupu I. BpayH 2008 AWAHMHT Ky3uga X,ykymar
Hasopatyu ocTura TywraH OGaHknapHuM Kuumk 6usHecra sHaga
Kynpo” mabnar captpnawra yHaaraH agn. bupo” 6y kabu yapop-



nap ok;ubatnapvHui Galiopar Kunuw Mypakkab amac: arap “yky-
MaT nynnapHu Kaepra capdnail kepakauru Tyrpucuga 6ynpyk;
Gepap sKaH, gemak y arap 6yHaaii cnécuii 6ytopuaraH UHBECTU-
umsinap camapa kenrmpmMaca, y3 6aHkura épgam KypcaTuiim Lwapt.
AbHK aasnat épgamu x;am, MabnarnapHUHr caMapacusnuri x,am
6own B6epk Kyyara KApub K;onagu.

X,031pga Kynuuaunk xykymatnap <«TU3UMHW LlakniaHTUupyBs-
4 KOpXOHanap» MyamMMOCUHW YNApHUHT XyXanuk chaonuatu-
HU TapTM6ra conmLl UWNapuHN AxXLWWaLL, ynapra Xykymar TaLl-
KWoTNapyM TOMOHMAAH sHaja abTMbopAnpok; myHocabataa 6y-
M ynn 6unad xan atuw MymKMH aeb6 x,ucobnaigunap. By
Kabun Taknudiap rapum Mwnab uvkapuw (aiHuuca, nHdpaty-
3unmara oug) TapMok;1apu yuyH >'av Kysinawl MymkiH 6ynca-ga,
KynpokK, 6aHk co™acu yuyyH MysxannaHagu.

By kabu TapTMbra conuw camapagopsmru Myk,appap Lwy6-
X,anapHn Kentupmb unk;apagn: aBBasl OyHAall TU3UMHU KypuLl
MYMKMH GysiMaraH 6ynca, Huma cababpaH y TycaTnaH camapanmv
6ynnb konaan? Maskyp (OMPMaHUWHT yHra fgasnar TOMOHWAaH
KypcaTunyBum xusmatnapra yambapyac 6ornvk; 6ynuumaaH Bo3
Keunw sHaga camapanupo™ “mcobnaHagu (rapuvm fHaga My-
pakkabpok; 6ynca-ga). Jasnar MeHeXMeHT Ba TaHa33ynra yd-
paraH TU3WUMHMW TaLUKWI 3TYBUM MYJIKOOPAAPHUHT YpHUTa Kenu-
WM MYMKWUH GynraH WK;TUCOOUA areHTHWHI akTuBnap Ba TEXHO-
norvsinapra ara 6ynnwn y4yH MMKOHUAT sipaTtnb 6epuan 103mm
Ba CMECATHUHI X;akUK;Ui1 caHbaTh X,am ailHaH MaHa LyHaaanp’.

ViK;Tcoguii  MHK;MpO3 cuécatumnap Ba 3KcnepTnap ongura
3aMOHaBUi XyXXanuK TU3UMAAPUHUHT (haoNUAT IPUTULLN BYyTin-
ya katop yHAaMeHTas1 MacasanapHu kyagu. Ywoy macana-
nap WHTeNNekTyasn Tapak,KUETHW, SHMN XauvKaTH UAPOK 3TULL
Ba 6up xun xxasobra ara bynmaraH MyaMmMmosiap edYMMrHU Tanad
aTaam.

KeHr myx;okamaga Oy/raH 4opaslapHUHT KatTa KUCMU MWsi-
i MukEécaa x,am eTapav fapaxaga CUECHMIi Kymak OofraHm
nyk;. Ly6x;acu3, MONUABMIA CEKTOPHM TapTubra conuw 6Gyinya
Kywrmua Tagbupnap Tyrpyucuga kapop uabyn kuavwga Lwo-
LWIKAMACK NO3MM, aKC X,0M14a Y AWNpuH xatapnapra onnb ke-
nvwmn, Kenrycuga aca - Typauv iopucavkumanap ypracuga ap-
OUTPaXXHUHT PUBOX/IAaHULIMIA Ba AYHE MOMUSABWIA Mapkasnapu

1 Financial Times. 2009. May 27. P. 9.
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Xaputacuga KyuynapHUHL Xonalumi Taptmbugary ysrapuviiiapra
onunb kenuwn mMyuappap.

Mo>;ustura Kypa, TapTméra conysuniap >"osmpga éowua mam-
nakaTnapHuHr TapTubra CconyBYM Ky4YnapwHWHT haonunsatura
3bTMOOP uUapaTmaraH Xx,0/14a K.apoprap k.abyn uwia onmangu-
nap. X,03vpru WwapovTaa MUAMn MONNSBUIA CEKTOpNapHu Xal-
i"apo MOHWTOPUHT MWL MEeXaHU3MW Ba ynap xaTapiapuHuHT
rpaHcyerapasuii GuTMnap K;atHawuunapv Ba TapTubra cosnys-
ynnap TOMOHMAAH X,ucobra onnHMWKn aon3ap6 Basucara ainna-
HMG6 GopMmok;ga. By epaa acocwin myammo, rrobannawraH 6o-
30p/IapHUHT MUAWMIA Japaxaja TapTubra convHuwnganup.
AnbatTta, basenb WwapTHOManiapn kabu MyaisiH xask,apo Kenu-
wyBnap xav maexyg. LWyHuHrgek, Typam mamnakatnapHuWHT
rapTméra conyBuM TALLKWAOT/IAPUHMHT y3apo MyHocabat mexa-
HU3MNapu xam 60p, macanaH, «International Organization of
Securities Commissions» (IOSCO) —dhoHg 6030pnapuHn Eku
MHMMPO3 AaBpuia eTakun mamiakaTnap mapkasuii 6aHknapu-
HUHI  X,amKopnvkgarn aonumaTuHu Taptuéra conmb Typysuu
MWNIMA OpraHnapHn GupnawTUpyBUM Xauk,apo TaluKuIoT Mas-
Xya. Bupor® 6y to3ara kenraH 3vaguataapHu 6up K.agap M-
warca-ga, 6ytkyn 6apTapad ata onimainigu.

My MMun, xasH;apo gapaxaga Taptmbra convw vwnapun 6ow-
nangn. 2009 iunga JloHgoHA4a y3 ongunra UK, TUCOAUIA WHK,MpOo3-
HM H6apTapad aTuLIra K;apaTuiraHd X;amKopavkaarn x;apakariap-
HU 6enrmnab onuwHM macag kunmb kyiiraH «Katta lhivrnpma-
TANIMK»HUHT UKKUHYM cammuTn 6ynnb ytan. G-20 etakunnapu
«...rnoban MHK,Mpo3 rnobdan uapopsapHu Tasiab atagu» ferad
ukpHn é7Nnagunap. CamMUTHUHE SIKyHN0BYM GaéHHOMacuga
«...(hapoBOHANKHK Tak,cumiab Gynmanan, diawar yMyMUin yCuLL-
rMHa 6apk;apop Oy MmN MyMKUH Ba GU3HWMHT r106an TUKIaHWULL
pexammn3 3’NTUEXIAaPHU KOHAMpULW Ba Hadia™aT puBOXIaHraH
MamnakaTnapga, 6ankm 6030p MyHocabartiapy LuaknnaHaétraH
Ba OYHEHWHI 3HI HOYOP Mamakarnapuia xav UWaoByuIap Ba
YNapHUHT oWanapu yuyH W XonapuHn TabMuHnab 6epuiira
K;apaTwniy, LWyHWUHrAeK, da’aT LWy 3aMOH KMLLIMNAPUHMHT 3Mac,
6askn Kenaxak aBnoffapHUHI X,aM MaHaaTiapuHi akc 3TTu-
puwmn Kepak», Aeb abtupod atunagn. JIOHAOH CaMMUTU WLLTW-
COAMETHU TapTubra conuwl macananapu, XycycaH, oK,0pu gapo-
mMagra ara mHeectopnapHu (185% raua) anb 3TyBUM Xemx-
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doHaNapra ong MacananapHi Xai 3Tviw byinya aHua warop-
na6 ketaw.

«G-20» Takmdhnapy TaBcusiBuin Tascudora ara 6ysnca-ga, eTak-
UM MamakaT/IapHUHT pax;6apnapv Xyga Kyn macananap 6yiu-
ya AroHa cuécatHy mwnabé vvkumwra apuwannap. AliHK Bak,Taa
Xafk;apo fapaxajarum uvwnap cypbarnapu Taptubra ConuLiHu
yHUbrKauusa kuamw (bup xunnawtmpuw) nynuaa xagan x,apa-
KaTnaHuwra UMKoH 6epmaingn. Typnu mamnakatnap y3 maHda-
artnapu ydyH Kypawagunap; Tabumniiki, ynapHu taptuéra conmiu
co™acmga A MHNAWTUPULL OCOH Keumaiigw.

Xan™apo pgapaxafa MonusBuii haonUSATHM KOHCEHCYC aco-
cupa Taptubra conuil Tyrpucuia K,ampoB Aompacu KeHr 6ynraH
K,apopriapHy K,abyn KWW CUECWIA XMX,aThaH MyX,UM CUDKULL
6ynapgmn. Xask,apo TawKWIoT/ap X;03vpya MWW MOSIMSBUIA
CeKTop/siap MOHUTOPWHIUHWA PUBOXIAHTUPULLTA Ba YHUHT HATU-
XanapugaH VHBecTuumsanap K,abyn KuiayBuM Ba MHBECTOP-MaMm-
nakatnap monus 6030pU UWITMPOKYUAAPU X,avka MWW Tap-
TMbra conysunnap TOMOHWAaH doliganaHvl yuyyH TaBcusnap
nwnab unvwra y3 AvKKarnapuHi K.apatuwiapyu 3apyp.

NuTtncognétHn Ttaptmnbra conysBuucy cudpatvga AaBnaTtHUHT
BasndacuHn Kypub umk,ap akaHMu3, y pybapy kenraH Ty6aaH
AHMM NapagurMaHy abTmbopra onvw nos3vMMm. KynrnHa aHbaHa-
BUI co™aniapga YHWHE TyTraH ypHuU Xanuapo TapTubra conyBuu-
napfaH aHya optza k;onagn. Munnuini 6aHKNapHUHT Uaita Mo-
NMANALWTUPULL CTaBKacu, MUNIWIA BasIlOTa Kypcu, UMMOPT TYCUK;-
napu, aKcnopT cybcmansnapu, Conuk, COMULL, MXTUMOWIA cuécar,
Tab/uM, Kagpnap Tanépnaw — GynapHuHI 6apyacu vk, Tcoguii
TapTmbra COMMWHWHI LWyHAalk BocuTanapviku, ynapra fasnar-
HVHI TabCcupy kamannb, Taw v TapTnéra conyBUMNAPHUHT Tab-
cupu optagu. Mo”matura kypa, GyHAa cy3 X,yKymar Tapuxga
WK 60p y3 Xygoyauvaarn WLWTUCOOMET Ba WMXTUMOWIA X,@ETHUHT
6oLK;a coManapun ycTugaH Hasopar KW XYKYKuaaH KMCMaH
BO3 Keuuwun no3MmMaurn yctuga 6opmouaa.

Xax,0H Taxpubacu 6030p MexaHU3Mura acocnaHraH, aasnar
apasalwlyBu Xyga 03 gapaxaga bynraH, y3uHu ysu Taptubra
COJTyBUM MK;TUCOANET HUCOATaH camapasMpok, 3KaHIUMMHU Kypcart-
mo”ga. MHumpos cabok,napn Taptmbra conuHmaingnraH 603op
X;aM VK;TUCOAWIA TU3NM, X.av JaBaTHUHE y3ura 3apap Kentupys-
a1 6Up Katop KyTuamaraH MyamMmOSapHU to3ara KenTupuLLm
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MYMKUH 3KaH/IMIMHW KypcaTMokaa. By aca 6030pHUHT eTapin ga-
paxaga 6apapop nHpaTy3niMaHy sapatvl Baywnab typuwira
Aoaup amacnuMrmHn kypcatagu. by xwux;argaH >;03vprv 6ocumy-
Ja Gapuya puBOXNaHraH WHOYCTpuan mamniakaTnapga gasnar
MYX;MM YPUHHW 3rasinamouja Ba arasiawja AaBoM 3Tagu.

YKa™oH MONVSBWIA UK, TUCOAMIA MHK,MPO3U, YHUHT YyK,YP/IUrv Ba
AMHaMuMkacu — rio6an xapaéHnapHuHr MU n°\tucogméTra
TAbCUPVHUHT YCULLNHW HAMOEH 3TAW. )"aéTHuHr gespnu 6apuya
Xabx,anapyga, anHu’\ca, VK TMCOAMIA cOX,anapfa pvBOX/IaHWG
6opaéTtraH rnobannallyB XapaéHu MHTerpauust Ba koonepaums
KynamiapviHu KeHrantupau, aliHu Bak,T4a, Xaslk,apo pak,06arHu
Ky4yantmpmn6 obopan. ByHUHT opTuga munavii MaHdpaaTnapHu
amasra OLWMPULL YUYH XWUAAWUM CUHOBMAPHMW Y3 nunra onraH Kec-
KNH pa”obaT MyX,uTun Typuban. Bup k;atop Xopwxumin gasnatnap
WHK;MpO34aH KelvHrn gaspga y3 6030pnapuHy X;UMOS LML
Ba 3KCMOPTUYM-KOPXOHa/IapHu Ky/iab-K;yBeatiiawl 6yinda caon
X,apakarnapHu amasira owvpuniapu okumbarnga maskyp Basu-
AT AHaAa Mypakkabnawmnb 6opagu.

BynapHuHr 6apyacu aca Typnu Tycuk;lap Ba X>MMOs Mexa-
HMU3MAapVHKM 6apno K;WAULWHUHT UCTUNGoNN AyLurn Lak-Luy6x;a-
CU3MIUTUHW, WK, TUCOAMETTA (haK,aT MUK KanuTasHi KUPUTULL X;CO-
6uaH peueccusiHA eHruw MyMKUH amMac/MrMHu Kypcaragm. Mas-
Kyp WyHanuwgpa x,apakatnaHaétraH fasnatsiap SHru UK, TUCoAuii
TapTUOHM LWakKNIaHTUpULWra Tabeup KypcaTul WUMKOHUSTUHU
Myk;oTaguiap Ba OXMp-0OK,Mbar, )xa”oH UUTUCOAWIA nepapxmsicu-
[a ynap sHr Yekka ypuHMapHu arannawra maxéyp 6ynaavnap.

X,03vpry  WwapouTnapga MwWuIMin UK, TUCOAMETNapHM >Xaaan
PUBOXTAHTUPULLHWHI AArOHa ynm — 6y MWINnin nwnab uvik;a-
pyBUMNAPHM X;UMOS LMWL Ba MaHdaaTnapvHi Lynnab-LyssaT-
naw 6yiinya haon cuécat oMb 6opull opkasm xa"oH 6030p-
napy 6unaH KeHr MUK;Ecnm MyHocabatnap ypHatuw x,ucobnaHa-
an. ByHpain wapovTnapga pauobar My*MTUHUHT PUBOXJ/IaHULLIN
OMpPMHUM Japaxann ax,aMuaT Kacb aTagu, cababu kopxoHanap
ypTacuga monusiBuii pecypcnap yuyH, ToBap Ba xu3mariapra
Kamain6 6opaéTraH TanabHu K;OHOAMPWLL YUYH Kypall KeckuHna-
w16 Gopagaw.

XKax;0H MOAMABUA-ULTUCOANI NHUMPO3U Y36EKUCTOH MHCTU-
TyUMOHaN Ty3WIMaIapuHUHT TalK;u AabBaTtiapra MyBodu” xa-
BO6 Gepa onvwra TanépriMriMHKM Hamonuw s™Mngu. VhxTtumowii-
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ULTUCOAMNIA XapaéHNapHUHT JaBnar TOMOHWAaH camapanv Tap-
TM6ra COMMHULIM WK;TUCOAMETHUHT 6apk,apop YCWIM Y4yH Ba
TawM MyX,UTHUHT Te3 y3rapub TypyBuUM LLapoUTIapura YHUHT
louopn fgapaxaja mocnawimé onvm ydyH acoc 6ynvé xusmar
Kunau. YsbeknctoH Pecny6nvkacu Mpe3sngeHtn N.A. Kapumos
TabkungnaraHmgek: «X,ykymatmumus ToMoHngaH 2009—2012 wun-
napra mynxannab k;abyn KunuHraH WVHk;uposra "apLum Yopanap
[aCTYPUHWHT MHK;MPO3 TabCUPVHM IOMLIATULL Ba GapTapad) 3TuLl-
Ja ponu Ba aamusATu katta 6ynau. [Jactyp mamniakaTumu3
MONNABUIA-UATUCOAUIA, BoaXeT, GaHK-KpeaAnT TUSUMUHUHT Gap-
Luapop Xx.avga y3/ayKCuM3 WUWNAWWHA TabMUHAALW, WK, TUCOANET-
HUHT peasl cekTopy Tapmo”iapy Ba KOpxoHanapra épaam kKypca-
TULL, a>;0/IMHA MXXTUMOWIA Ly/inab-LyBBaTnallra H;apatwiraH Yopa-
TagbvpnapHUHT amanvii camapacuHn 6epan»1l

Tawky Myx,UTHUHr cudpat Xux;aTgaH y3rapuiim mMamiakatu-
MU3HU  KTUMOMWA-ULTUCOANIA PUBOXNAHTUPMULLHWUHI acoCKi
Max,caf, Ba yCTyBOp BasudpanapuHu ysraptmpmaraH X,014a 6us-
HUHI ONAUMU3ra SHIU-AHTU BasudanapHn KyHAanaHr b™Miaaum.
Pakob6arbapaoll VK, TUCOANETHW LLAKITaHTUPULL, NYKU HOMYBO-
Uk, IMKNapHu GapTapad atuw 6yryHru kyHaa myesaddaumnsr-
N TaWw™ VK;TUCOAMIA cnécart yTkasuL ydyH 3apypuid wapT 6ynmb
K;onvouga. BupuHum HasbaTaa, 6y MHK;MPO3 WwapouTtnapuaa ca-
Mapam 3amMac Ba MyCTauusi puvBOX/1aHa oMUl Ba MOCAaLUMLL
K;obunuatura ara 6ynmarad, Wy cababnm xam mMofepHusaumns
UMNMW, caHauusnawl ékM TyraTwinln Hasapga TyTWiaraH xyxa-
NVK cyOGbekTnapy yuyH Taannykamaup. Fapum ypta myanatnv
nuctmybonga, cyscms, AaBnaaTHUHT TapTubra convwl Ba Hasopart
Kunmw Basudpanapu Kyvyantupunica-ga, ynap x.aagaH tawuapu
TapTnbra conuHagnraH Myx;utga amac, 6asku, pa*obat mMyx;utu-
Aa amasira owwupunuwn Tanab atunagn. Pak,06ar MyX,MTWUHK
cau1ab "onmw Ba PUBOXIAHTMPULL XKax,0H MOMMABUIA-UTNCO-
OV MHK,MPpO3M LapouTnapuga Ba y baptapad sTuaraHgaH ke-
MnHIM Tapak;Mmét paspuga 6Gapapop pUBOXIAHULI TapoBK
X,ucobnaHagn. MaHa LUYHUHT YUYyH X,aM, AaBnaT TOMOHUAAH Tap-
TM6ra convw Ba Aasnar X,MMOSi 4yopasiapuHu Kyyantmpuwl Tag-
6upnapy kyn “onartnapfga acocuii pak;06aT MexaHW3apuHu
cak;1ab KoM €k ynapHu sHaga gpaonnawtmpuw yiinya tag-
6upnap 6unaH Gupranukga onné 6opuniaau.

1 Kapumos W.A. Acocuii Basndamms — BaTaHMMu3 Tapa™mMéTtn Ba xan-
K,MMU3 (papoBOHAUTUHWN fiHAfa KCANTUPULWIANP. — TOWKEHT: Y36eKNCTOH,
2010. - 35-6.
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1.2. )Xa™oH uH™Mpo3un cabo”napu: Xa”OH MOIUNABUII-
UATUCOOMI MHAMPO3U 0mbaTnapuHUHE canodwnii
TabcupsiapnHu GapTtapad 3TULWHUHI y36eK mMoaenu

Xax,0H MOMABWIA-NK, TUCOAMIA MHLMPO3K pecnybmkammns
VK, TUCOAMETUHWHT Tawm canbuii Tabcupnapra 6apaownm sKkaH-
NMrMHKM KypcaTan. Mox,usaTura Kkypa y acku MabMmypuii Gyinpyk,-
603/1MKaaH OOLLK;apyBHUHI 6030p TU3UMMUIa YTULLHMHI 6U3 TaH-
naraH «y3bek Mogenu» y4yyH CMHOB 6yngu, ges onamus. Y3be-
KUCTOHAA VK TUCOAMIA MCNOX,0TNap MUAUA MOAENUHUHT LIaKn-
naHvwm uyinngary My“vm Tamonnnnapra tasHaau:

—SAKYHWUI HaTWXacu ax,0NMHVHE TYpMYLL AapaXacuHu ycTu-
PULWHM TabMUHAAWra MapaTuaraH MXTUMOWI RyHanuL;

—Mex;HaTra flaék;at/in ax,0/IMHUHI oNTUMan 6aHANNIMHN Tab-
MUHNaraH Xx,0n4a, WK TUCOAVETHM 6Gapk,apopnalTupull Ba Mak-
POMK,TUCOAMIA yCULL MyaMMOSapuvHU >'an aTuwl yptacugarn my-
no3aHatnm Hucobart;

— XYXa/IMK CyObeKTNapuHn nwnad YWK;apULLHWHT 3HT HOK,O-
pn caMapafop/MIMHA u3nawra nyHantTupysyn 6030p MexaHus-
MUgaH dholiganaHul opk;aam nAtucoamii TaptTmbra conu;

—wnwnab uuk,apyBumniapra (MK;Tucoauii mak,cagra MyBodvk;-
NukAaH Kkennb uvkKaH X;0M14a) aosiMaT TYPUHN, uliniabd vuk;apu-
naguraH ma”Ccynot >;akvvM Ba HOMEHKaTypacuHu, nwnab una-
pULL-XYXXa/TMK anok,a1apy AOMPACUHW 3PKUH TaHaa X,yKyKMHu
Tak;,AuM aTraH x;onga vwnab unk,apyliHi gasnat TOMOHUAaH 6e-
BOCUTa 6OLLK,apuLLaaH YEeKMHULL;

— TY3UIMaBUiA-MHBECTULMA CUECATMHM TaHawaa, Xopvknia
KanuTasiHu XXanb 3TWLI Ba «YEK/I0BYM LLAPT/IAP»HN XOPWUIA 3T,
LWYHWHTAEK, WK TUCOAMIA BOcuTanap Ba parbatnapgaH dongana-
HULL, WLIOHYM WXTUMOWIA kadhonatnapHu TabMuHIAW OpLiam
VK;TUCOAMETHN TapTubra conuwga AaBnaTHUHT daos POJIUHM
cak,n1ab uonu;

—6030p MyHOocabaTnapuHu LakNIaHTMpULWHWHT 6apya 6oc-
Amunapuga, 6upuHUM HasbaTada, ax;O/IMHUHT MKTUMOWIA Xunat-
JaH Kam TabMUWHMaHIaH Kariamnapy —6onanap, ykysum éwnap,
HOrMpoHaap, MeHCMOoHepsap Ba bowuanapHn >WMos “nauwra
K,apaTuiraH Ky4am vXTUMOWUA cuécat yTKasuLl.

MamnakaTHu Tapak™nii aTTUPULL, W TUCOQUETHU SHTUMaw Ba
ModepHusaumsa Kwiw, WVHuMposra kapwm Kypaw AacTypuHu
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H6akapuLl yuyH Kyd Ba MMKOHMATNapHW cachapbap atnwga Y3be-
KACTOH rno6an WMHK;MpO3 Tabcupy Ba xasunapura “apwum Typa
onuwW 6unaH 6upra, KaMm COHM MamakaTnap K,aropuga vk;Tuco-
OVl Ba MXTUMOWI PUBOXIAHULIHWHE 6apk;apop CypbaTt/iapuHm
TabMWHNAraH ~onaa, ax,0fIMHUHT TYPMYLUM (hapOoBOHINIVHA SHaAA
ycTupuwra xam apvwa ongu. fasnatumus pa6apu N.A. Ka-
pyMOB TabkugnaraHugek: «bus TaHnab onraH w Tucoguin Ta-
paK,K;MET MOAEMHUHI HaK;aaap TYrpy SKaHWHU Ba amasiga y3vHu
Tyna onaraHvHu "aéTHUHT Y3 siHa Ba siHa Tacavk;1ab Gepmok;-
Ja. Ywby MogenHvHr Tamoiinnnapn acocuga MamiakaTyuMu3Hu
UCMoX, 3TULL Ba MoAepHuU3auusa “umnvw 6yiinya x,.ap TOMOH/IaMa
Ba Uy\yp yinaHraH Tagpwkuii Tapa®ueT gacTypuH/ nsuun aman-
ra owMpraHUMmn3 UHLMPO3HWHT, Xa"oH 6030puaaru KeckuH ysra-
puw Ba 6eK;apop/IVKHUHT MK, TUCOAMETUMK3IA, MOMSA Ba GaHK
TM3MMUra canibuini TabCUPUHKU ce3unapan gapaxaga kKamantu-
pyl UMKOHMHK Gepan»1l

ANMHUHT ycuw cypbatnapu 6yinya Y3b6ekmctoH XBo Ba
Wk, Tucoauii X,amMKop/IMK Ba puBoxnaHuuw Tawkunotn (MPT)
Mab/lyMOTNiapura kypa XaoH MWIIUMA W ATUCOANETUHUHI eTak-
un TYPT/IMIKM Tapkubura kupagm, xycycaH, pecnybnukaga AVM-
HUHT ycuwn 2009 nvnga 8,1 %Hn, Xutonga — 8,7%, X,mHAauc-
ToHAa —5,7% Hu Tawkun atau (l-xagsan).

XKax,0H MONABUR-N TUCOAUIA WHK,MPO3W OK,ubatiapyvHu os1-
OVHM O/lyBUM Ba OMLLIATYBYM OMW/MIap Karopuia Kyimparunap-
HU ano’™vpa Tabkuanaw MyMKUH:

— Y36EKUCTOHHUHT WK, TUCOOMETHWN WCMOX, 3TWW Ba MoAep-
HU3aUWsa K,WIULLHWHE Y3 Mogenu, y30™ nctubonga Muivii MaH-
(haatnapra spuLLIMLLHL Y3 ongura mak,cag K,unmb K;yiraH x,onaa,
y pactnabku mnnapaaHok; «LWoK Tepanusicu» ycynnapu Ba 60-
30p MUTUCOAMETVHUHT Y3VHWU Y31 TapTubra conmwim Tyrpucmaa-
rM noctynargaH 60w TopTraH;

— MabMypuin-o6yinpy*6031nK TuamMmaaH 6oLwLapyBHUHT 60-
30p TM3MMUra yTuLl XapaéHura Tagpwxuii éHgaulys, CekmMH-acTa
Ba 60CK,MuMa-60CK,u4 1CoX,0Tap nynu;

1 Kapumos W.A. Bapua pexa Ba gactypnapumni BaTaHUMnU3 Tapak; né-
TUHU LOKCANTUpULW, Xanunumms @apoBOHAUTMHN oWwunpuwra xusmat “nnagu. /
Y36ekuctoH Pecnybnukacu Basupnap Max,kamacuHuHr 2010 linnpga pecny6-
NNKaHU WXTUMOWNA-UATUCOANIA PUBOXNAHTUPULW AKYHNapu Ba 2011 hun wk;-
TUCOAWIA BACTYPUHUHI 3HT MyX;uM yCTyBOP Ba3udanapura 6apuiinaHral mMax-

nucugarn mabpysa. — Xask, cy3u, 22 aHBapb 2011 i.
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—yTWW gaBpuga gasnar 60w UC/I0X,0TYM Macby/IMATUHN Y3
3umMacura ofiun 103uM;

—Y36eKncToHga MOSIMABUA-NLTUCOANIA, BHOOKET, BGaHK-Kpe-
OVT TU3MMAapu, LWYHUHIAEK, peas VK;TUCOAMET TapmokK;1apu Ba
KOpXOHaNnapuHUHT Gapk,apop Ba Y3/MyKcu3 aovMaTVHU Tab-
MUHNALL YYyH 3apyp Ba MycTakam pecypc 6a3acuMHUHT eTap/u
3axupacu sipatusraH.

1-xapBan

Pean ANM ycuw cypwbartnapu

(yTraH pgaspra HucbaTaH %pa)
Mamnakatnap 2006 . 2007 0. 2008 . 2009 0. |
) MHANCTOH 9,6 9,9 6,4 5,7
XwuTtoii 11,6 13,0 9,0 8,7
Bpasunnusa 3,9 6,1 52 -0,2
Y36eKUCTOH 7,5 9,5 9,0 8,1
Poccusa 7,7 8,1 5,6 -7,9
KaHaga 2,8 2,2 0,5 -2,5
FepmaHus 3,4 2,7 1,0 -4,7
AK, LW 2,7 1,9 0,0 -2,6
AnoHus 2,0 2,4 -1,2 -5,2
dpaHynsa 2,2 2,4 0,2 -2,6
byrak BputaHua 2,8 2,7 -0,1 -4,9

Man6a: World Monetary Fund and OECD, «BupxeBoi BeCcTHuUK Boc-
ToKa», 14.09.2010

VHK;Mpo3 ok;ubatnapuHu GapTtapad aTuwaa Xykymar TOMO-
HUZaH y3 Bak;Tuda Ba x,ap Tapadnama yinna6 2009—2012 iun-
nap yuyH mymkannab kabyn “MnuHraH nHMposra KapLim x,amaa
MONUSABUIA-NK, TUCOAMNIA, GOMXET, GaHK-KpeauT TU3MMAAPUHWHT
6apuapop Ba y3/yKCcm3 (aonnaTMHU TabMUHIab GepyBYn K,apop-
nap MaxmMyun >;amga KopxoHanap, W TUCOOUETHUHT peasl CEeKTo-
pura épgam Kypcatuw Ba MamakaT ax,0/IMCUHN VXKTUMOWIA K,yr-
na6-k;yBBatnaw 6ylinua Tagbupnap karta ax;amuaT kacb atagu.

VIHK;upo3ra uapliy AacTYPHUHT Y3GEKUCTOHHU WXXTUMOWIA-
WK, TUCOOWIA Tapak,K;uil aTTMpuWwgars acocuini ycTyBop MyHanmL-
napu «.atopuga KyhingarnnapHu ano’vga Tabkugnall ou3:

—3KCNOPTUYN KOPXOHAaNapHUHI 6apuapop haouaTUHU Tab-
MUHNaLW Ba K,ynnab-kyBeat/all;

— Max;anmidi Mwnab uyuk;apyBuuiap ToBapsapura UYkm Ta-
nabHun paréaTnaHTUpuLL;

— VILLUTUCOAMNETHVHT peanl cekTopuaa WMHBECTUUMS haosmsTu
pecypc 6a3acUHMHI YCULLMHU Ba KEHTAWWLLIMHA TabMUHAALL;
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— 3/1EKTP 3HEepreTVkacu TapMOrUHN MOAEPHM3ALMSA KWL,
SHEPrUs TaslabvHn LWMCLAPTVPULL Ba SHEPINS TEXOBYM TUSUM-
NapHn XOopuii 3TnL;

— KNYMK OU3HECHU PUBOXMAHTUMPULL, SHIMA WL XXONNapuHU
ApaTvLl Ba ax,0rm 6aHAMUIVMHM OLUNPULL ULWAAPUHK KYNna6-K;ys-
BaT/1alHN Ky4YaliTUpuLL.

Xax;oH nHuuposura 6oravy pasuliga 3KCMOPT ToBapapu-
HUHT SHT MyX;UM Typnapu 6yinya ayHé 6030pnapuga KOHbIOHK-
Typa émoHMawraH 6up wapouTaa haonmMaTn 3KCNOPT Max,Cy-
NoTNapu mwnab vvk;apulira “apatuirad Max;a/umin KopxoHanap-
HU K,ynnab-"yBBaT/iall Ba parbarnaHTupuLL, 3KCNOPT CasioX;UATUHA
MyCTax,kamnall, Xax,0H 6030papuga Max;a/umii Max;CynoT X;ak-
MUHU ca™nab Ko/ Ba sSHaja KeHrantupuw 6yiinda amanwii
TagoMpnapHUHT Kabyn KWimHAMMM My MM ax,ammsTra ara éyngu.

XKa"oH MONuSBWIA-MK,TUCOAWIA VHK,MPO3M Luapontuga, 6upuH-
un HaebaTaa, uwnab umK;apuLLHU MOAEpPHU3aunsa MManL, Koone-
pauusi asiok;anapvHu KeHranTupuw, 6apk;apop X;amKOp/vK My-
HocabaTnapuHu ypHatuw, matainuii uwnab unuapysumnnap mMax;-
cynoTnapura uyku TtanabHu parbatnaHtupuw X;ucobugaH
WK;TUCOANETHVHI peasl CEKTOPU KOPXOHa/TapUHUHT MONSBWIA
6apK,apop/MIMHM TabMUHAAW Ba K,y/niab-“ysearnaw Tagouvp-
NapVHYHT X>eM ax,aMusaTn kaTta éyngu.

XyxXanuk Ty3uniMasiapvHn H;ynnab-K,yBeatiail oyinnya Myx,um
MyHanmwinap K.aropuga Convk; HKUHU eHrualawTMpuw Ba par-
GaTNaHTVpULL, COMVKK;a TOPTUL TU3MMMHU coaganaTypuil Ba
yHUbrkauusa “mnuw 6yiinda uywmmMya TaabupnapHn caHab ytuu
MYMKWH.

VIK,TUCOQVETHNHI MyX;UM TapmMoL/IapuHn Xagan MoaepHusa-
ums MWW, TEXHWK Ba TEXHOJOTUK K,aiTa LlypoTaHTUpKLL, TpaHc-
NOpPT KOMMYHUKaUUSIIapVHN Xafasl PUBOXIAHTMPULL Ba WXXTU-
MOWIA MHppaTY3NIMa 06 bEKTAAPUHN KYpULL ULLITAPU YUYYH WUYKK
MaHbanapHu cadpapbap aTu X,McobugaH MHBECTULMSIIAP Xanb
9TMW WHK;upo3ra K;apwm JacTypHU amasira Owupuwiga SHr yc-
TyBOp Basudpa 6ynmb K;onaw.

XKax;oH MOMUABUIA-VK;TUCOOWIA NHK,MPO3W LWapouTiapuaa nuirop
TexHosorusanap Ba Mwnad uYMK;apuULLIHUHT 3amMOHaBwii Ty3uMa-
napura xagaa yTULWHN TabMUHNALW, MaxX;a/iiviA XOM alléHn KOM-
n/ekc Kaita uwnaw Oyiinya y3apo 6orvk; 6ynraH, pak;o6ar-
6apgow Max,cynotiap vMwniab uvk;apa onaguraH TapMok,iap Tu-
3UMUHN LWAKNNAHTUPULL aliHKK;ca My MM ax,amusiT kacb atagw.
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Y36eKncTaH AnNnM WYKA Max;CyNIOTUHUHT YCULL cypbaTnapu
2008 nnnpa 9%, 2009 innga 8,1%, 2010 iivnga aca 8,5%Hu
TaLLKWI 3TOM, Xax,0H MONUA UHCTUTYTNAPUHUHI Xy/locacura Kypa
Oy AyHEnarn aHr uopun KypcaTkmunapgaH oupugump. Mamniaka-
TiMn3 AVIM 2000 iunnra HucbataH Tak,K,ocnaraHga, 2010 iivnga
2 b6apobap (6y gaBp nunga xapwupg K,00unuatTu naputetn 6yinu-
ya x;ucobnaraHga AVIMHUHT yeuim 2,6 KappaHu Tallkui aT1au),
ax,0/m XoH 6owwmra Tyrpu kenysun AVIM aca 1,7 6apobap owgp,
B6ynapHvHI 6apyacu aca UK, TUCOAMETHUHI OK;0pn cypbatiapaa
6apk;apop ycub 6opaéTtraHngaH gasonar 6epaau.

Pecny6nvkamuszga 2000 vvnga AVIMpaa caHOoaTHUHT X;ucca-
cn 14,2%Hn Tawkun atraH 6ynca, 2010 iAunga 6y kypcaTkmu
24% HW, TpaHCNOPT Ba a/IOLaHWUHT Yyl Teruwnu pasvwgaa 7,7
Ba 12,4%Hwu Tawknn atau, xmsmatnap oOyiivda 6y pakam 37%paH
49%rayva ycaun, WMok, XyxanurnHuHr ynywm aca 30,1%paaH
17,5%rauva “mcapan, G1poK, LYHN TabKuanawl XXOU3KKU, KWLLIOK,
XYXXaNUTMHUHT AAMU MUKW MacynoTtgarm ynywm kamaiivb 6o-
paéTraH 6up wapomTga 6y cox,aga Max;CynoT eTULTMPULL HL0-
pv cypbatnapga kynainmok;ga, 2010 vnga K,Mwno™ xyxanuru
Max;cynoT/iapy uwiaé yvk,apyw 2009 mngarvra HicbataH 6,8%ra,
2000 nnra HucbataH aca 1,8 6apobap owaw.

NutncognéTtHm nuBectuumsnaw »;axvm 2010 iivnga 9,7 mnpg.
Jonnapra TeHr, SbHW aBBa/IrK nira HucbataH 13,6% ra kyn
6yngn, 6y aca ANMHUHT 25%H1K Tawkun atagu. YMymuii nHBec-
TULMA X;aKMUAa XOPUXUIA MHBECTULMSANAp Ba kpeautiap yny-
WM 28,8%Hu, TyrpuaaH Tyrpy XOpMXuin UHBECTULMSAIAP MUK;00-
pu aca 2,4 mpa. AonnapHy Tawkun atau. bapua kanutan uyimn-
mManapHuHr 3,6 Mnapg. gonnapgaH 3néan ékm 37,5% 6apua
MONMSBWIA MaHbGanap X,MmcobmpaH TEXHWK Ba TEXHOJIOMUK "aiTa
XMX;03nal yuyH nyHantupungu. Mamnakatga uHipnsuma gapa-
Xacu 6enrmnadHraH yerapagad owmb ketmagu Ba 2009 linngaru
7,4%paH chapk;an pasuwaa, 7,3% HW Talkua aTau.

Knunk 6usHec Ba Xxycycuii TagbupkopaukHuHr AMparu
ynywn Ba Mam/iakaTt UUTUCOANETUHN PUBOXIAHTMPULLIAArN pPosu
ownb 6opaéTraHuHN anox;ufa Tabkuanawl xxouns. MacanaH, arap
MasKyp CekTopHuHr AMparn “mccacn 2000 innga TaxmuHaH
31%HuK Tawknn aTraH 6ynca, 2010 iinnga aca 52,5% ra TeHr
6ynaun. by VK, TUCOAMET Ma3Kyp CEKTOPUMHUHI Jas/fiat TOMOH/UAaH
Kynna6-uyBBaT/iaH/iLWM HaTwxkacuamp, xycycaH, 2010 unga ku-
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uymK 6u3Hec cybbekTiapura axpatunnagurad kpeautnap > axm
1.4 6apob6ap kynaiign Ba 2,7 TPAH. CYMHMW TallKW/I 3TAN, XyMa-
OaH MuKpokpeauTtnap x,akvmn 485 mnpg. cymgaH opTtub. by
KypcaTtkny 2009 iunnra HucbatbataH 1,5 6apobap kynaiiaw.

Nwnab umk;apullHn KeHr Kynamanm max;ainuinawmmpuil aa-
cTypu govpacuga 1076 noivx,a amasara owvpungu, 6y aca ma-
X,aNIMANaLWTUPUAraH Max,Cy/ioTnap MWnad Ymk,apuwl X,aKM1UHU
1.4 6apobap owwmpuira MMKoH 6epan, UMNOPT YPHUHU GOCULL-
HWHT camapacu 3,4 MApA,. [onnapHW Tawkmn atam, 6y aca 2009
Mnnra HucbataH 1,2 maportaba kynaup.

[JaBnaT TOMOHWMZAH K\ynniaHraH Tagbvpnap tydainnm monvs-
6aHK TM3MMK MycCTax;kamnaHgu, HaTwkaga TvxopaT 6aHknapu-
HUHT Xamun kanutanu 2010 wmnga 36%ra ycan Ba 6aHknapu-
MU3 apurad 23% mugopugarvu KanutasiHUHT eTapwivk gapa-
Xacu basenb K,ymuracy TOMOHWAAH ypHaTuraH sa 6yTyH ayHéna
H'abyn K;uvMHraH xask,apo ctaHgaptnapgaH 3 6apobap kynaup.
ByryHrn KyHaa Y36eKUCTOH 6aHK TU3UMU K,arbiii xanapo Tanao-
napra xaBo6 6epa onaguraH 3Hr 6apk,apop TMsMMmnapgaH évpu
6ynuwn 6unax yeknaHnb ~onmaii, 6ankn 6up katop 6enrnnax-
raH HopMaTuenap Gyinya x,am y3MHUHr H6apuapop ypHura ara.

YMmymaH onraHga, 2010 innga MK;TMCOOWETHUHI peas CEKTO-
pura RyHanTupwiaraH KpeauTnapHUHT ymymuid X;akmm 35%ra
Kynangn. KeiunHrn nnnnapga 6aHkIapHUHT KpeguT noptdenu
Tapkubu Ty6paH ysrapaun. ByryHrm kKyHaa GaHKNapHWUHT Xamu
KpeaunT noptdpenmHnHr 85,1% wnykn maHb6aniap “mcobugaH Laks-
naHraH. »Xax,0H MOMUABUA-U\TUCOANIA WHK;MPO3W LuapouTnapu-
fa 6y >omar MK TUCOAMETUMU3HW PUBOXNAHTUPULL UCTUK,60MM
YUyH XyAa My*MM ax;amuaT kach atagw.

ByHaa Tawuy K;apsnap, acocaH, y30K, MyAnaTauv, ULTUCoanET-
HUHT (hak,aT cTpaTternk TapMoK,JIapvH1 MOLEPHU3AUNS KWL,
Knumk 6msHec Ba Xycycuii TaAbUPKOP/VK CyObEKTIapuHU Kyr-
na6-k,yBBarnaw Oylimya UHBECTULMA SIONNX,aNapuHA MonusnaLl-
TUPULL YYYH Xant HWMHMo \ga.

MacT peHTabennu, VK;TUCOAUiA Xux,ataaH HOYOp KOpxXoHasap-
HW TyraTul Ba KOPXOHAaNapHWMHI MONWUABUIA HapLapopaurMHun
owmpuw Mak,cagmaa 6y xapaéHra TwxkopaT 6aHknapuHu xanb
aTUw Bylinya K;atop mvwnap amanra owupungun. Hatwxkaga, u-
Xopat 6aHknapu 6anaHcura 6epunraH 147 ta 6aHKpPOT KOPXO-
HaHuHr 140 Tacuga uwnab uvk,apuvil UaiiTa TUKAaHau, YnapHUHL
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67 Tacu fIHIM MHBecTop/sapra cotungu. baHkpoT kopxoHanap-
H/ MOJEpPHM3aLMsA K WINLL Ba TEXHOIOTUK K,aiTa Xu1X;031aLl yuyH
6aHknap TOMOHWAaH 156 mnapAd. cyMm MUK;4opuAa WHBECTULMS
axapatmngu, 21 MUHrAaH 3UEA, U YpHU Tallkun K unmHaun. Kaita
rMKNaHraH KopxoHasapga vwnab uvk,apul X,axkMu 460 mnpa,.
CYMHU TawWKWi K,Wimb, yMymMunin Kuimatn 165 MAH. cymaunk ma>;-
CY/NIOT 3KCMOPT K,UAMHAW.

VIK;TUCOQUETHUHT GapK,apop/siMri Ba xagas TapakKui aTu-
lwmaa vk;Tucoamétra capdnaHaguraH MHBECTULMSIap MUK,A0pY
MyX,uM Me30H 6ynnb x,ucobnaHagn. AMangarv ViHeectnumsa ga-
cTypy goupacuga 200 gaH opTuK; /I0MX,a amasira OWVpugn,
Ly XymnagaH, innvra 50 MuHrTa asTomMo6uib uwnab ymuapumil
K,yBBatura ara oynraH «M-300» pycymparn eHrun aBTomMobusb
nwiab YvK,apulHK y3nawtupuww», 200 MUHT TOHHA Kanid yrnTm
nwnab umkapuw Kyeeatura ara bynraH «[ex,“oHobopg Kanuii
yruTniapy 3aBoAv K,ypuamiwm» Ba X;.K. LLyHM Tabkngnaiw >ows-
Kn, dhak,aT aBToMO6Ub yNnapuHU Kypull Ba PEKOHCTPYKLUUS
KW yayH 378 MH. gonnapra TeHr mabnar ysnawtupunaun sa
6y 2009 nungarvra Huc6ataH 31,5% ra kyngup, 270 KM 3amMoOHa-
BUII aBTOMOOBWUNL Wynniapu doiganaHvwra Tonwupuaan.

HaBsouii asponoptn 6asacuga «HaBouit» xanik;apo MHTEpPMO-
Janb NOrncTMKa MapKasuHUHT Lypuanwm 6yinya katta mwnap
amanra owwmpungm, 6y aca Hasouii wax;pyu asponopTUHW [0-
6as1 norucTuka Tapmorura GupnawTupura UMKoOH apaTtam, Ha-
Tmxaga y opuanm 50,1 MUHT ToHHa ékm 2009 iimnra “aparaHga
3 6apobap Kyn K Tawmungu.

AHrpeH wax,pyugarv 2009 unga doinganaHuwra Tonwmpun-
raH Xasik,apo NoructTvka mMapkasv TOMOHMAaH 4 MMH. TOHHaAaH
OpPTVK, 0K Tawuw amasira owupuian, mamnakatumms MUHTaK;a-
napw Ba ®aproHa BOAMIACM BMNOATNApW ypTacuaa ui AaBomu-
[Ja y3/1lyKCu3 TPaHCMNopT K;aTHOBM TabMWHMAHAM.

HOK;0pn TEXHOOMMK TENEKOMMYHUKaLMA TapMoiapu, Xycy-
CaH, KOMMbIOTEP TEXHMKAcK, axbopoT TexHonoruanapu, Nurtep-
HET, ys/IM TenedOoH anoK;aCUHUHI Tapak;K,METW cTpaTeruk ax,amm-
ATra ara. byryHrn kyHga MamnakatuMusga yaam ano”a xvsmar-
napugaH oiganaHyBUMNAPHUHT YMyMUIA COHM 19 miH. abo-
HeHTOaH 3uég 6ynub, 6y 2000 innra HucbataH 200 6apobap
Kynavmp. AiHn Bak,Tga WHTepHeT xm3matmgaH doliganaHysum-
nap coHn 1,6 6apobap owmb, 7,4 MIH. KALLIMHW Tallkua 3TMOK,Aa.
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EpnapHuHr menunopatus “onaTvHn axwuvnawl byiinya gactyp-
nap govpacugaru foinx,anapHi amanra owmpuw yayH 150 mnpg,
aonnapnuk mabnar capgiaHgun, Hatmkaga 6y 724 KM fIMK KOJ-
NeKkTop-ApeHax Tapmok,apu, 208 Ta menunopartus Kyay™ 6apno
STV BA PEKOHCTPYKUMSA KWL, K,apuitb 14 MUHT KM. KONNEKTop-
OpeHax TM3MMUHM TabMupnall, kaita Tuknaw Ba 335 Ta 3amo-
HaBuii Menuopaums TEXHUKACUHU Xapua, K;Unmw UMKOHUHK 6ep-
AN, BYHWHT yyyH xan”apo MOSUA MHCTUTYTNAPUHUHT 62 MIH.
gonnapgaH 3vépn mMabnarnapu xané atungy sa y3nawtupungy.
HaTtmxaga 260 MUHI rektap cyropuiaguraH epHuHr mesnvopa-
TUB X,0/1aTV AXLWUNaHIN.

MXTMOWIA cox;aHn pUBOXMNAHTMPULL Macanacu >gp AoUM
OaBnaTHUHT AUKTaT Mapkasuga Typagu, XycycaH, Tab/ium Myac-
cacanapuHuHr MOAAMIA-TEXHUK 6a3acnHM SHajga MycTax;Kamsat,
COrNMN™HU cak;law co>acuga cudpaT ysrapuwinapuHi amanra
OLWMPULLIHX TabMUHAALIra Xyaa karta 3bTMoop Kapatuiagu.

AY36EeKUCTOH UUTUCOAMETUHMHI 6ap~apopanrn 6opacuga cy3
IOpUTUITAHAA VKKA My>UM Macana —sHIMM W ypUHIapuHU sapa-
TV Ba MamiakaTUMn3 a“OSIMCUHUHT TypMyLl dhapOBOHNTUHU
owvpuw byinnya gonslap6 Basudanap e4YuMMHU anoxmga Tab-
kmgnaw xoms. 2010 imnga amanra owvpuaraH Tagéupnap Ty-
daiinn mamnakatummnsga xxamm 950 MUHrAaH OpPTUL, WL YPHWU
TalWKUA 3TUNAN, AHTU TalKUA 3ITWIraH U YPUHNAPUHUHT 604
MUHIOaH 3néan ékn 65 chomsm Knumk GusHec cox,acu Ba oep-
Mep xyxanuknapura, 210 MuHrgaH opTurn KacaHaudumk cox,a-
cura Tyrpu kenagw.

LWyHn Tabkmanaw xxouskn, 2010 nmnga 6romxeT cotacu my-
accacasiapy XogUMAAPUHWUHE U ~aK,1, NeHcusnap Ba MXTUMO-
nin Hadpak;anap, cTuneHamanap Muk;aopu 32%ra, a’oNMHMHE yMy-
MWiA Nyn gapomag/iapyu aca XoH 6owura — 1,3 6apobap owaw.

Y36eKUCTOHHUHI WHK,Mpo3ra Kaplm TaabuprnapHu amasira
owMpULL HaTwxacuga spuwirad mysadpdhak,matnapn Hydqysnm
XasiK;apo MOSIMSIBUIA Ba ULTUCOAWIA MHCTUTYTNAP, XymnaaaH, Xan-
K;apo BasltoTa ooHan, XKaroH 6aHkK, Ocné Tapak™MET H6aHkn Ba
OYHEHVHT BOLLK;a eTakyn MOMUA UHCTUTYTIapyu TOMOHUAAH 3bTU-
podh aTungw.

Hydysnu xanuapo akcrnepTnap Ba UK, TUCOAUNNAPHUHT SKWMH
Annnap faBomuaa Xax,0H WK, TUCOAUETUHUHI TapakK,MET iyHa-
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nvwnapy Ba 6awopatniapy Tyrpucuga 6eprad ymymnawTupwi-
raH TaBcudpniapura Kypa, Xa"oH MOMUABUIA MHK;UPO3UHWHT Kec-
knHinurm 2011 Annga cekuH-acTa nacaiinb 6opagu, Xax;oH UKTu-
COAVMETUHUHT CEKMH-acTa yCcuwm KyTWIMOK,4a, 6mpok, ByHaaru
pYBOX/IaHML MH MMpO3raya AaBpfarn cypbat/iapiaH aHua nact
6ynaan.

Munanii MUTUCOANETNAPHUHT MaKPOWK,TUCOAMIA X,0NaTUHUHT
OGyHAall Xax;oH MuK,Ecugary nyHanvwnapu doHnga Y3sbekuc-
TOHHWHT WK, TUCOAWIA X,0M1aty imbepannaliraH UK, TMcoguétra ara
K;aTop Mamiakatiapgary x,0nargaH aHda sxwy 3KaHu Mab/ym
oynaw.

2009 ANNHWHT OKTSIOpb omMaa Y36eKUcToHra Tawpud 6y-
topraH XB® mXpouu gUpeKTopsiapuHUHT 6aéHoTnga «Y36eku-
CTOH X,yKymaTu ax;TMETKOpAuK 6unaH onnb 6opraH cmécatu Ty-
thaiinn 6y gaBpAa Tapakk;uéT yuyH 3apyp OynraH etapnv gapa-
Xagary pecypcnapHv Tynnaw Ba MH Mposra Lwaplm Kypalumil
UMKOHUSATUIA 3ra 6ynraH x;0n4a, Xa"oH w Tucoauii MHUMPO3n
Tabcupnapura 6apgow 6epa ongu», nes TabkuanaHaau.

ETakum Tax,nnunnapHyHr Tabkugsiawsiapuya, Xxask,apo 6o-
30PHWHT HOTYPryH yCulK, K,atop mMamiakarnapga sca ToBap-
napra 6ynraH n4kM TanabHWHI gaBoMav nacainb 6opuwim nhtu-
COAMETHUHT peasl CEKTOPMHM ONra X;apakat/iaHyBuu cypbatiap
YyUyH MycCTax,kam acoc sipatunuiumra épgam 6eponmangu.

WHUMPO3 3HI KecKnH Tye onraH Bautda AaBfaTHUHE KEHT
Kynamnapgaru apasnawlyBu 6upumHun Hasbatga 6aHk-Monns Tu-
3VMUHUHT JIMKBUAJIMTUHU MyCTax,kamiall Ba unoTteka Kpeautu-
Aarn KamunnaunkaapHu hyuotuwra K,apatwign, WA TUCOANETHUHT
pean cekTopwu, KM4MK 6U3Hec Ba Tafabupkopauk cox.acura aca
eTapnn ax;amuaT 6epunmagn.

Bupok, Y3bekuctoHga "abyn uuWiavHraH Ba amasra owwmpun-
raH VHKMposra k,aplm JacTypHWHI acocuii Basudhacu xax;oH
MOJSIABUIA-VK; TUCOOUIA WUHK;MPO3M LuapouTnapuga uuTucognét-
HWHT peasl CeKTOpM KOpxXOoHanapuHu uynnab-k;yBeaTnall Ba
MOSIMABUIA GapK,apopamnrMHi TabMmnHiab Gepuiira K,apatuiraH
cMécaTHu yTkasuwgaH méoparaump, 6y GupuvHUYM HaBbaTga WLL-
nab unapuliHN MoAepHU3aLUS KL, KOONepaTuB aslok;anap-
HU KeHranTupul, MycTa>kaMm X;aMKOPAWK MyHocabaTtnapuHu
ypHaTuLW, Max,a/ymii nwnad ynuapyBUuniapHuHI Macynotnapu-
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ra u4kn TanabHu parbatnaHTupv opuasv amasira owupuna-
. MaHa wy ma*cagiap t3acugaH “abyn HWMHraH Tagbupnap
Y36eKkncToHAa WK,TUCOAUIA yCull Ba caHoaT Ma’‘CysioTnaguHm
nwnab ynkK;apuLl X,aXKMUHUHT KeHralinw cypbat/iapuHi cak,/1ab
Lo/ MMKOHMHK 6epan.

Etakun akcrnepTnap Ba Hydy3nu Xxask;apo MOMNSA WUHCTUTYT-
napu, wy xymnagaH Ocué Tapa™vMéTt 6aHkn myTaxaccucnapu-
HUHT abTUpobapura Kypa, Y3b6ekuctaH Pecnybamkacu UK;Tuco-
OVETUHUHT X,03VprM PUMBOXJ/IAHULL cypbaTnapu rnoban peuec-
cusl WapouTnapuga yHUHr 6apuapop ycull AuMHamukacu Ba
6a3aBuii KypcaTKM4NapuHUHT TYPryH X;on1ariapy HamyHacu 6ynné
X;ucobnaHaan.

YMymaH ofraHfa, eTtakyu VK, TUCOA4YN onumMnap, Tanundunap-
HUHT UKpUYa, WK;TUCOAMIA MCNOX,0TNapHn Aasnat pa’bapsuru
ocTMfa amasra owupuw Tynu” 3pKUHNaWTUPUW CUECATUHU
yTKasuwaaH Kypa aHya Kam iyk,oTvwnapra oMb kenap kaH.
ByHU Xax,0H MOVABUA-UK, TUCOAWIA WHH;UPO3N LuapouTiapuga
Y36eKNCTOH 51°K;0/1 HAMOEH 3TaW.

Xuton Xank; Pecny6nukacy monmsa Basvpy Ce CHOIMKIH UK TU-
COAMETHU PUBOXMAHTUPULLIHMHI «y36€eK Mogenv» >aviga Y3be-
KnctoH Pecnybnvkacu wapoutnga mysaddauuariv amanra
owmpunaétraH VHK,Mpo3ra Kapwm AaCTypPHUHI acocuii Tamoli-
unnapu ax,aMvMsTM Ba TabCup camapacuHu t”opu 6ax;onagu.
MamakaTUMU3HUHT MyBadpha™MATAn n Tucoamnii Tapa’K;uétu-
HWHF XaoH4a TaH ONIMHULINHM Y36EeKUCTOH Ba XUTOW ypTacu-
Jarn Taalwy VK TUCOAMIA anouanapHUHT PUBOXIaHUG GopuLLmn-
JaH X,am KypuvLl MyMKWH, xycycaH, 2009 ivnga nkkn gasnar ypra-
cugarn ToBap anaHmacu “axmu 2 mapa. AKW gonnapuaad
X,aM oLan.

YMymaH onraHga, aliHaH MOJIUSIBUIA-UK;TUCOAMIA MHLMPO3 60-
30p MyHocabaTnapura acoc/siaHraH MK, TMcoguétra ara mMamna-
KaT/apHWHT Xax,0H Taxpubacura TasHraH, WYHUHTAEK, MUIniA
Tapuxuii Mepoc, aHbaHasap Ba MEHTAIMTETHU X,ap Tapadiama
3bTMOOPra onraH Xx,0/14a ApartuiraH pUBOXIAHULLIHMHT Y3 MoAe-
nvra acocniaHraH Y36eKnMCTOH WK, TUCOANETUHUHI ALWOBYAHMIUTY
Ba 6ap”apop/vrnHu Kypcatgu.
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1.3. lH™Mmpo3sra Napwm gactypsiapHUHT camapagopsinrum
Ba MHAMpPO34aH KenuHrm tapa”™méT ycTyBOpJIMKIapu

Typnv pasnatnapfa WHUMpO3ra K,apwm cuécatHu amaira
OLIMPULL MexaHW3MMapyu Ba KynamapuHu TaHnawra Tabeup
KypcaTyBuM OMWANapHW Tarnn “nnannuk.

2-xapgsan
XXa”oH mMonuaBmnii-n~TMcoanin UHWUPO3NHUHT
TabCUP KypcaTull fapaxacura Kypa mMamsakatiaapHu

TN3NMapn
I. Mact xatap gapaxacura Il. YpTaua xatap Ill. FO™opu xartap
ara mMamnakartnap papaxacura ara papaxacura ara
Mamnakarnap Mamnakatnap

A. Nu™po3gaHTesnuk A. Xom awé pecypcnapura A. XXyaa oFMp myammonap-
6unaHyn”™a 6ownaraH Ba 6011, MHAMPO3JAHTE3NINK  ra 3ra, WHAMPO3 GownaHun-

AaTTurynnuk éunadcmuécar 6unaH unaétraH WwnaaH aBBasipo” yTa KeCKUH-
topuTaéTraH KU4nKpoKk, Mamnakarnap nawm6 KeTraH mamnakarnap
Mamnakatnap (ABcTpanusa, KaHapa, XXAP, (Bontu™byiin gasnatnapu,
(Ncpoun, Hopserus, OrE mamnakaTnapm) PymMuHua, YkpavnHa, Wcnaw-
duHNaHaus, Lseumns) ovs, VpnaHays, KM\priasmcro)

B. W Tncopuin xux,atgad B, MyBosaHatgaH unkkad, B. VIHAMPO3HUHT GUpUHYM
TapaHuii aTraH,TaHa33yHU  BGUPOK; YNApHUHT Taptann-  TYKWHWA YHUYAIUK Ky4n

fasnar TOMOHUAaH épaam wura iyn “yiimaraH Ba Tabcup aTMaraH, 6upo”
KypcaTunum Tygainnm HucbaTtaH MybTagun cuécar- KeMNH BasUSAT KECKUH-

6apTapad aTraH Ba TuMkMa- ra yta o/firaH Mamnakarnap nawvbé ketraH mamnakarnap
HaéTraH MmamnakaTnap (Poccus, 170 30 FHCTOH, (Cpeuns,Mekcuka,
(AU, AnoHun, Fap6uit Yexwus, BeHrpus, Mon blia) MopTyranus)

EBpona MamnakatiapyHuUHr

6up “mcmu)

B. TuknaHnw aHua xagan B. XXa”oH xyxanuk Tusu- B. TapaMunéTt gapaxacu nact

KeyraH, 6upo” “o3npga Mura 4y*yp uHterpauus- 6ynraHgaw”™n NH Mpo3

«™3n6 KeTuw» Xxastun nawmaraH,xuaaunii canéui NonaTtnapura Mycra™un
MaBXyZ, HMpUK Mamnakatiap TabcupnapAaH y3uHu >WIMost “apliniuk KypcaTta onmait-

(Bpasunusa,XuToii, XXaHybu- |*vna onraH mamnakariap AvraH mamnakarnap
LWap”nit Ocué pgaBnatnapu) (O3apbaiixoH,Y36ekncraH, (kynunnuk Adpuka
TypKMaHUCTOH Ba 6.) MamnakaTnapu)

WHK;upo3raya gaspfa MaBxyfn OynraH wuutucoguii x,onarra
6ornmk, pasuwpa (MHASUMA Aapaxacu Ba fasnat 6rmpKeTu
KamoMagzu) Ba MLTUCOAMETHM Ge’apopnawTupyBuM ko3ara Ke-
NaéTraH xartapsiapra xaBobaH WHK,Mpo3ra K,apwm MUavin gac-
TypnapH/ y3 Bak;Tga amasra Oupull MMKOHUATAapu byiinua
6apya MamnakaTiapHu WapTavM pasBuliga yd rypy’ra axparuw
MYMKUH (2-xaaBan).
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1. XaTap gapaxacu nact 6ynraH mamsakarnap, UHgns-
uvs Ba Aasnat GMKeTM KamOMafUHWHE yn “yhinnagwuraH ga-
paxacu 6unaH TaBcudnaHagmn, asangaH 6apk,apoprawTrpyByn
MybTagun nyn ea cmckan cnécatgaH conganaHagu.

A) YHuyanuvk kaTta 6ynmaraH, rnobannawimil Tabempy octuaa
MK Mpo3ra 3 TyTraH, Gmpoy, canbuii xxapaéHnapHu xagan 6ap-
Tapad ata onraH mamnakarnap (VMicpoun, Hopserus, ®uHASHAMA
Ba 6owk;anap).

B) JaBnaT TomMoHMAaH dhaon épgam Kypcatunuwim Tydaiim
KelimHrm nnnnapga WATUCOAUETUHWMHI TUKMAHMLLUM Ba yculn
Ky3aTuiaétraH OYyHEHWHI WK TUCOAWIA >XMX.aThaH PUBOX/IaHraH
MamnakaTnapu.

B) YcuwHuHr touopy cypbaTnapura KaitraH, 6upok; X,03vp-
Aa W \TUCOOQNETUHUHT «K;U310 KeTul» xashu to3ara kenaétraH
ANPYK pMBOXIaHraH Mamsakarnap.

2. Xatap gapaxacu yptada oysiraH mamsiakariap, VHKW-
posra kaplm MUvin AacTypiapyvHn amasira OWmMpuLL HaTmxa-
cmaa y3 Kyum 6unaH MOsMSABUA-UATUCOAMIA WHK,MPO3HUHI cas-
6uii 0™mbaTtnapuHu 6apTapad 3Ta o/raH mamnaakarnap.

A) NH"vpo3gaH Tes3 uuk,Mb KeTa 6ownaraH XoM awé pecypc-
napuvra 6ol mamnakatnap (AecTpanus, KaHaga, XXAP, OMEK
Mamakatiapm).

B) MyBo3aHaTgaH unk;aH, 61Mpo” ynapHUHT Tapk,anmwmra iy
b\yWiMaraH Ba HucbataH MybTagua cuécatra yTa osiraH Mamsiakar-
nap (Poccus, 1"03ofhctoh, Yexns, BeHrpus, MonbLua).

B) Xa>;0H Xy>anuk TUsnmura vyk;yp MHTerpauusiawimaraH,
Xnganii canbuii TabeupiapgaH y3vHu >MMos Kuna onraH Mam-
nakatnap (Os3ap6aiixoH, Y36ekuctaH, TYpKMaHUCTOH Ba 60LW-
uanap).

3. Xatap papaxacu r”™opu 6ynraH, KeCKUH MyamMMmo-
napra ara mamnakarnap. by mamnakatnap XB® TomoHugaH
uynnaHunagurad 6apk,apopnawTupysyun Ba OloMKeT xapaxaT-
NapvHn K;UCK;apTUpULL YopanapuHu, WYHWUHIAEK, MUIUA Baulio-
TaHW MycTax;kamnaw yyyH pou3 cTaBkanapuHW OLUMPULLHA Y3
nuura os1lyBUM JACTypiiapHU aManra OWUpULL yuyH BYyTYH Kydna-
pvHK cadapbap aTuwra Mmaxbyp bynraHnap. by mamnakatnap-
HUHT KaTTa uMcMmn 6aHK cektopuga Xugguin myammonapra gy
kengunap sa 6aHKknapHW Jasnart Tacappydura ytkasuw xamaa
NaliTa KanuTannawTMpuw YopanapuHu Kypuwra maxoyp 6yn-
avnap.
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Xax,0H " Tncoamnin MHK;MpPo3n TypsIM Mamaakarnap X,ykymar-
NapuHN  MHK,Mpo3ra Laplm Kypaw pactypiapuHn vwnab uum-
Kuwra Maxo6yp atau. Mapum x.ap 6up Mamnakar y3 ynugad
6opca-ga, K;apopsapHu Typau “ykymart pa’6aprapu 6up-6mpu-
1.1 6ornmk, 6yiMaraH Tap3ga, Myctauwn uabyn umncanap-ga, «uH-
AMposra K;aplum» acocuii YopasnapHu WK, Tucoauii paréatnaHTu-
PULLHWHE y4Ta acocuii Typu Tapkmbura Kuputu MyMKWH.

1 WHdppaty3unmaHn spatuwl Ba sIHTMAal yyyH gasnaT WH-
HecTuumanapu. by iliynnap Ba Typapxoinap Lypuavwin Ba Tab-
Mupnaw, maktabnap 6apno aTuw Ba Wy kabunapgaH nbopar.
[Jasnat 6ytopTmMacu uwnab uyuk,apyBumnap yyyH YNapHUHT TO-
Hapnapura TanabHu, a®osm yyYyH aca — MW YPHUHWU TabMUHNA0
6epaan, 6y aca UK TUCOANETHN VHK,MPO3LaH UMK UM YUYH TYPTKU
6epagn.

2. Uctebmon TanabuwHu cyécuamanap, conn’ uMTuésnapu
opk,anv, 6asaBuii hoM3 CTaBkaCUHM nNacavTUpuL X,ucobuaaH
par6aTnaHTupuw, 6y aca kpegutiap byinnya (ogamnapHu siHa-
Ja Kynpok, Xapuj uuinuwra yHgaian) Ba 6aHk aenosutiapu
6yinua (6y nyn mabnarnapuHyu cak,laMac/iMkka Ba MyBOQUVK,
paBuLLAa ynapHW Kynpok; capdonawira yHaanan) covs craska-
NapuHWHr nacaivwura onué kenagu. ByHWHT MOX,MATW WyHAa-
K1, ofamiap UCTEBMON YUyH Kynpok; nyn capdoiiaigunap sa LwyHya
KaMpoK, xxamrapaauniap, 6y opk,anv aca nyn vk, tucogmétra coiiaa,
U XaKkM Ba GOwK;anap Tap3nga Kynpok, K.antapunagn. by >am
WK, TUCOAUIA yCuLL YyUyH oMuna Bynagw.

3. Monus nHCTUTYTNapn Ba 60LLK,a Y3VHUHI KaTTa Kynamna-
p1 X;amga GOLLK;apyBHUHT 3amdpiainb KeTraHamrn ounad (ainHaH
MaHa LWy yNapHU WHK;WPO3HUHT GUPMHYM “ypboHM Gynuvwira Ba
TaHas3ynra ydypawura cabab 6ynaau) axpannbd TypyBUM «TaH-
NaHraH» Kopnopauusnapra «WoWnIMHY épaam» KypcaTuLl.

Anox,uaa aaBnatnapHUHr MakpovK;TUCOAWA KypcaTKnuaapuHu
XaJiK;apo kpeaurtopnap, MacanaH, Xasnk,apo Bantota ®oHan (XBP)
KabunapHuHr Taslabnapura MociawTupuw byinnya Tagéupnap-
HU X,av anox,nja Tabkuganaw mak,cagra MyBOqvK;.

YMyMaH oniraHfa, y €kn 6y AaBnaTtHUHT WHK,Mpo3ra "apLlum
yopanap gactypuv, ogataa, yumHum rypy” (9bHu gasnat 6toaxe-
TMaaru x,0nar, Mamnakar pa’6apnapuvHUHI cuécuii K,apaiuiapu
Ba GaHKnap ypracuparn kenuwys Tabcupura 6ornu” 6ynaam-
raH) TagbvpnapugaH, yHra “ywmmMya pasuwa 4actnabkm UKKn-
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Ta acocuil Typyx,HUHr Typnu Kydyra ara Tagbupnapn cumbmos-
napugaH noopat 6ynagu. VIHK,uposra K;apLum Kypaw gacrtypna-
PUHWHT Typ/iM MOAENIapuHu amasira ownpaéTtrad Ba Typ/im xa-
Tap gapaxacu bunaH TascudiaHyBun 6up HeuTa Mamsakatnap-
HM GaTtadhcmnpok; Kypmnb umk;amma.

Poccua gactnab 6vpuHum iynHM TaHnarad ~onga, y3 u'tu-
COAMETUHU MHppaTy3uIMa Ba mwiad ynapuwira Typav-TymaH
Kyinnmanap ynu 6unaH >Mmos K,Wnwra x,apakar K,unav. bupok;
NHPaTY3UIMaBUIA UHBECTULMA NONKX;annapn KyTUAraH Hatuka-
napHu 6epmaan Ba >;yKymar Y3 OUK,K,aTUHU UCTEBMO TasiabuHm
paréatnaHTupura K,apara 6ownagn. CyHrrn ~ykymat KOHLen-
LUMSICMHKN 3bTMOOopra onagurad 6yncak, 2009 innga PO x,ykyma-
TUHWHT VHK;MpO3ra K;apLum yopanap AacTypuHuUHT Myingarn 6aHa-
napy anox,maa Ku3svkuw yirotagu:

1 WNwcusnvkka Kapwm Kypaw, SbHW KylwmMya v ypuHna-
pVHM AipaTyi, KaapnapH Haita Taliépnall Ba mwicusnapra xycy-
CUIA KNYMK BM3HeC Gyinya v Gowwnawm yyuyH 43,7 mnpg. pyo.
axparuigu. byHaa vwicusnapra TynaHagurad Hadoak;a MUK;4opuy
x,am owmpungu. Xamu ynapra 33,9 mnpg. py6. axpatungu.

2. doiga conurn ctaBkacn 24%paaH 20%rava nacantvpuigu.

3. MuHTaaBUin WHK;Mpo3ra uapwuy Kypaw Tagobuprapuxm
amasira owmpu HaTuxacuga MuHTaanap 6yinya GrogxeTtna-
py MYTaHOCUOMUTUHN TabMUHAL, Y/TaPHUHT KaMOMafWHUHT
onAanHu onuw makcaguga 150 mnapg. py6. axpatuagw.

4. [actnab 6ona ydy éwra TyaraHgaH CyHr capdoiaHiwm Ky3ga
TYTUraH OHaUTMK KanuTasimgaH ywoby myaaarra eTMaciaH asBavl-
poK, Y-XOW LlaponT/iapuMH/ axwunnawl mak;cagnapuga doiaa-
nanvwra (6y epga kpegut Gyiinua K;ap3 Ba hous Tynawl Kysga
TyTunagn) pyxcat 6epungn. XXUCMOHUIA LwaxciapgaH ONnHyBYY
COMMMUHN X;ucobawifa Conuk; Yermpmacu Muk;gopu 1 maH.gaH
2 M/H. py6.ra owmpungu.

ALILL. AmepukaHVHI TUKIaW Ba UaWTa MHBECTAUMSal pe-
Xacu MKKMTa acocuii MyHasIMLIHW Y3 uuura onagv: mamsiakat
n*TncogméTura katta muuécnapga fasnar WHBECTULUANAPUHU
KAPUTULL Ba COMUK;TAPHU K;UCK,apTuUpuLW. Y 6upmHun Hasbataa,
NLLCU3/IMKKA KapLum Kypall, UCTMK;60n4a aca 6apk;apop WK, TUco-
AV ycuwra épgam KypcaTulHW Hasapga TyTagn. Pexa Kyin-
jarnnapgaH néopar:

1 XXKVCMOHMIA WaxcnapgaH onvuHaguraH conmuiap Ba Gr3He
COJIK,JTAPUHN  KamMaTUpULL.
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2. Nwcensnuk Bylinua Hadhak,a Tynaw yyyH MUHTak;anapra
cybeuansnap 6epu, 6y kabu Hadak,anapHy Tynaw MyaaatuHu
y3aiTMpuL, Kacbra k;aiita Tanépnaw gactyp/iapuHu MOUSBUIA
TabMUH/ALL, COM/IMK,HU Ccak;lall yYyH WMHBeECTMUMSAnap, unoTeka
Typapxoinapu aranapu yduyH Kypcatunnagurad épgam mMuuaopu-
HA OWWpULW Ba ax,0/IMHUHI KaM TabMUHNAHraH K,arnamnapura
03U"-0BK,aT épgamy KypcaTuLl,

3. Vlynnap Ba MuMMAvK CyBu TU3UMMIAPUHN TabMUAp/aLl, MaK-
Tab Ba ackvpraH GMHOMApHU TabMmupaaw, WiMWA Tagk,WK,oTnap
Kabu unHdpaTysuamManapHn MHBECTULUMAALL.

Pacmnin mabnymoTnapra kypa, AaBAaTHWHT GUpuMHYM papa-
Xanm mak;caay, conuunapgaH 03of oynuwra uHtuamwaup, 6y-
HUHT yuyH 288 mnpg. AK,LU gonn. axpaTtuirat.

AK,L Monua cektopura gasnar TOMOHMAAH KypcaTunaguraH
épaam Tyrpycuga cy3 bopraHga, andarra, TARP gactypu x.aku-
Aa acnatnb yTuL XXOu3, Y fHa X,yKymMaT TOMOHWAAH y3rapTuil-
nap kvputuiarad «MoscoH pexacu» HOMU BunaH x.am Malx,yp.
Jactyp MmyaMmosv akTuBnapHu MyK;0TuLIra K,apatuaraH, WyHUH-
roek, y AK L, Monua Basmpnurn 6aHKNapHUHT UMTUESNN akuuns-
NapvHN coTMG ONULLIM Ba YIAPHUHI akTuBiapu Oyiinda kadgo-
natnap 6epulinHM x.av Hasapga Tytaau. by monusswii TM3uM-
HW corfoMnawTupr Gyinya 3Hr camapany yopanapgaH 6upu
neb x,ucobnaHaau.

WyHuHraek, AKAL MpesngeHtn b. O6ama haH, TeXHONorns-
nap, aHepreTuka Ba MHHOBAUMWAHW PUBOX/IAHTUPULW 6unaH 6or-
JVK, Xxapaxatniap ydyH 100 mnpga. gonnap axpatuavwimra spui-
an. By mabnar AMepukaHWHI TUkKNaw Ba MHBeECTAUMANaLl TyF-
pucugarn “oHyHuga (American Recovery and Reinvestment Act)
Ky3ga TyTUAraH mMamaakaTHWHI WHK,MPO34aH uvk,apul byinya
Tafbvpnapy 6yTyH NakeTUHWHr TaxmuHaH 13%Hu Tawkun aTa-
on. Amepukanuk Ttagkuk.otumnap @. Wanupa Ba A. KOTUHMHT
é3nwnapuya, 6yryHrm kyHga AK,Llga mMyHOo3apaHuHr acocwulii
yprycu paH Ba TEXHUKAHW PUBOXIAHTUPULLTa eTap/n fapaxa-
Ja mabnar axaparuiantumugaH, Maskyp MonvagaH camapaiu
dholiganaHnnmok,gamm Ba 6y X,0nar KyTuaraH TeXHOMOMMK, WK;TUCO-
OVl Ba MXTUMOWIA HaTwKaapra apuwnLl xapaéHnapyu TOMOH
eTaknamok;gamm kabu macananap TOMOHra K,apab 6opmok;aa.

By Ba 6owlk,a omunnap gyHé oyiinya AL eTakunnmk K;unmo
KenaéTtraH WK TUCOAMETHUHT WHHOBALMOH CEKTOPUHWHI XyAa
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MyX,MM 3KaHWHWU 6enrunabd 6epaan. Vnrop TexHonornsanapHuHr
KaTTa Kucmm AMepukaga vwiad ynMnmok.na, Fapé Kopropa-
uusanapu aca x,aHy3 oyHEHUHr 3Hr pakobatbapaoll Ba Hydy3nm
KoMnaHuanapu pyixatmga etakumnvk tmnmok;aa. by TomoHaaH
OYryHrn KyHga BalMHITOH y3M eTakuu/iMK BasuATHU K\yndaH
6epmacnvkka UHTUANW BunaH YeknaHnb K;onmai, 6ankm AyHé-
HWHT BOLLK;a MamiakaTiapvgaH YCTYHUIMHN SHafa MycTax,kam-
nall yyyH x,.am x;apakart K;WiMOK,Ja.

2009 AnnHudr anpenuaa AK LWL Munnuwid dhaHnap akagemus
CUHUHI ANNAWK ydpawyBuga npesugeHt B. O6ama 3Hr myx;um
MUNMIA Macasia —TagM™oTiap Ba UXTUPO/Aap YYyH XapaxaT-
napHun AVIMHUHr 3% mugopuraya Ba yHAaH X;aMm Kynpok, oLunpu-
JWVHN 3BJIOH Mmngu. AHaH WwyHra yxwaw mak;cag 2000 iunn-
pa MopTtyrannaga 6ynné ytraH cammutga Espona UTTudok,u-
HWHT JlInccaboH cTpaTerusacy Tapknoura >am KUpUTU/IraH 34 sa
>;03vpru Ba’*taa mMyeBadhak;uaT 6unaH aMmanra owMpUIMOK;Aa.

AnoHnA. VHKMPO3HUHT AHada vy ypnawmb ketuwmra osmoé
KenyBun canbuii TabcupnapHu 6aprtapad aTtuwra épgam 6Ge-
pyBUM AYKYMaTHUHT GUPUHYM Japaxann sHr My™MMm Tagbupna-
pv K;atopuaa, 3Hr aBBasio, 6aHO/IMKHUHI eTapny Aapaxaja tok;o-
pu KypcaTknunapuHn ywnab Typyw Ba Bak;TVHYa uvuicusnapra
WKTUMOWIA €épaam KypcaTull 4yopanapu 3Hr MyX,UM caHasiagu.
By vopa-Tagbupnap k;aropuga, 6upuHUM HaBbaTtda, K,ynnparn-
napHu acnatmb ytuwl MyMKUH:

—06aHANNKHM MyHTa3am TapTuéra conmé Typu yuyH KOpXO-
Hanapra 6epunagurad cyocuamsnap MuK,A0PVHU OLUMPWLL;

— fasnat 6aHAoNVK XU3MaTUHWHT Maanvili Ba MUHTaK;aBuii
6ynumnapu, WYyHUHrAeK, uw 6epysunnap 6unaH haonuaT opu-
TYBUM XyCyCWii kagpnap areHTavknapv paonmatuHy dpaonnal-
TMpuw 6yinya Tagbmpnap MaXmyuHu Kabyn KWinLL;

— haonmAaT putaétraH KopxoHanapa v ypuHnapu Muk;-
40Py MCK,apULLMHVHT ON1IAVHN ONUW Ba aiiHW Bak,T4a XOPUWX-
NUK vwynnapra épgam KypcaTtuwl makcagmga sHrv v ypuHaa-
PV TaLKWI 3TULW, LWYHWUHIAEK, Ba“TUHYa/IMK ywnapHn 6axapuil
YUYH Ty3WaraH LapTHOMaNapHUHI MyaaaTuaH assan Tyratusiu-
LWWHMA ONAMHN onuw Byinya TagbupnapHu amasira OWWpuLL;

— WMKOHM 6opuya Kynpo™ uwcusnapHu uw 6unaH TabMuH-
naw Makcagmpa wvw 6epyBunnap Ba Kagpnap areHtavkiapu
haonATUHU KeHranTnpuw 6unaH 6uprannkga Kkaco-x;yHap-Tex-
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HUK Tab/IUM Ba MyTaxaccuciap MasiakaCcuMHU OolWuMpul TU3umaa-
PUHN SHaJa PUBOXIAHTUPULL Ba X;.K.

ANoHMA X, yKymaTn MmyalisiH WK, TUcoauii LuapouTnapra MyBoO-
dus® 6ynrad nyn-kpeguT cuécaTuHu amasnra owupaun Ba dbyHpa
acocaH Kyhingarn nyHanuwnap 6yinnuya Tawkunuii Ba MONUSABUIA
épfamnap Kypcatungu:

—MOUABUIA BOCUTAUUIUK UHCTUTYTNAPUHN PUBOXIAHTUPULL-
ra x;ap Tapanama épgam KypcaTtuLu,

— KW4YUK, ypTa Ba MUPUK KOPXOHasapHW MOMUABUIA Kynnao-
K;yBBaTNaLL;

—SAMNOH KOMMNaHuaap1m TOMOHUAAH amasra owmnpunaérrad xo-
pwxuii nolinx,anapra MonusaBuin épgam 6epull;

—TYyp/iM MyammosiM 6aHKNapHUHT akumanapuHu cotné onysun
KoprnopauusiHi TawKua 3TUW Ba YHUHT )ao/IMATUHW KeHraiTu-
puiLL;

— ooHA 6030pu Gapk;apopnuUrnMHKU d)aos MOAUSABUIA Eépaam
OpK;a/iM TabMUHNALL;

— 6Up Bak,THUHT y3uAa COMUK, CONULL K,ompanapura aHunumk
KApUTraH >‘onga, KoOpxoHasap aonusaTh Ba yNapHUHT Gyxras-
TepnuK X,MCOBOTNAPUHUHT OYUMIUTUHM TabMuHNab 6epyBun
TanabnapHu OWNpuLL;

— unoTeka KpeautTnapu Ba ep TpaHcakuusanapu byimya mo-
nnaBuiA épaam KypcaTuLl.

Mamnakatga WHK,MPO3HM GapTapad aTuwga, Yyih-Xoih xa-
pua K;unuwaa conuk, cTaBkanapuHUHI Bak;TUHYaIUK nacanTupu-
MWK, KNYUK Ba ypTa KOPXOHasiap yUYyH XO4UMAAPHUHT MXKXTUMO-
uin 37TMExapu yuyH capdnadagurad mabnarnapugaH onvHagm-
raH COMULIHVHI KaMantupunuwmu, wyHuHraek, UTTKU (namni-
TagK;MK,0T Taxpnba KOHCTPYKTOPAMUK wWlapun) xapaxatnapwu
6unaH 6ornau” 6ynraH COMUK; UMTUE3INAPUHUHT KeHraliTupuaun-
WMHX Ky3[a TYTYBUM COMUK; TUSUMWUHUHT WUCAOX, "MAVNHULLK MY-
X,MM MOMMABUIA Kymak X,ucobnaHagn. VHK;Mpo3 OK,mbaTnapuHu
eHrnMé yTuw Ba uUcTM™6onga MamaakaTHUHT WXTUMOWA-UK,TUCO-
A TapaH;K|IVETuHM TabMUHNAW t03acupaH cTtpaTtermk Tagbup-
NapHUHI amanra owupuanwmn ~ykymat TOMoHugaH 6ogxetaaH
15,4 TpnH. nena (169 mnpa. fonnap) muk;gopuga mabénar axa-
patuiagun, yHra xycycuii kanuTtan “yinnmanapgaH kenagurad
MabnarHu KyywaguraH 6yncak, 6y MuK,00p TaxmuHaH 56,8 TprH.
neHa (600 mnpg. gonnap)ra TeHr 6ynagun. ByHpaH Tawuapw,
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) yKymat poHA 6030puHM Kyniab-k,yBeariall Mmakcagmaa 50 TpaH.
neHa muk,gopga Kadonar mMaxobypuatnapuHu 6epagu.

Ywby cTpaTeruk tagbupnapHuHr 6axapunuwim Hatmxacmga
XYCYyCUil ceKkTopAa XOHMaHuwW to3ara Kenagu, y y3 Hasbatuga,
MOMINA COX;aCUMHUHI MycTax,kam 6ap”apopnattysura onvé kena-
an. By aca MHMMPO3HMHI canbuii o”mbaTnapuHu Yyetniab yTuw-
ra Ba xan”apo monus 603opuaarv ysrapyByaH BasuSiTHU X,Mco6-
ra onraH x;014a MamsiakaTHu UK, TUCoauiA COrnoMNallTUPULLIHUHT
CTpaTeruk pexanapvHu xagan aManra owmpullra KeHr UMKo-
HUATNap apaTaaun. 1'ynnaHunagvrad Tagéupnap WyHWHITOEK, UYKU
mex;HaT 603opugarn “ncha gaBpaa UWCH3NUKHUHT yeuwmra inyn
Kyimalign. PexanawTtvpunaéTraH MOMUSBWIA XapaxkaT/iapHUHT
MyX,UM HaTmxacu KyTunaéTraH Kyn Kappasivm mxobuin camapa
X,ucobnaHagn. 2011 nnrava 6ynraH gaBpga mamiakatga 1,0—
1,9 M/H. amangarv 1w ypuHiapu cakiaHnb K,onvm sa Taxmu-
HaH 1,4—2,0 MAH. AHTM UW YPUHNAPUHUHE TalKui 3TUNNLWLIK
pexanawTupuamMok;aa.

XUTON. XNTOMHMHT NH mpo3ra K;apwm Kypaw gactypu 2009—
2010 iAmnnap y4yH Kabyn k;unmHraH. WHK;uposra Kapwm Kypadw
yuyH axpaTtunraH 585 mnpg. gonnapgaH 104,6 mnapg. Xutoid
K;ULLNo™N1apuHA pyuBOXNaHTupuwra, 43 Mapa. — MXTUMOuii cy-
rypra TapmorvHu aparvwra, 6,1 Mnp4. gonnaphaH opTULpoK;, —
MLWCU3NKKA Kaplm Kypaw Mak,cagnapura nyHantmpungu. by
MamnakaT CaHOaTUHUHI Kynpo”™ 3KCMOPT yuyH MysDKasinaHraHu-
HW abTMBOpra onaguraH Gyncak, UHMPO3 Tydhainm mMamnakart
Max,CysioTsapura Xxa”oH, 6upvHuM Hasbataa, Amepuka Tasiabm
KECKUH Kamainb ketaw, wy cababnm Xuton “ykymaTu WK;TUCO-
OVETHN K,ynnab-"yBeat/awl pexanapuga O6upnHun Japaxanu
Basupa cudbatmga Kpeaut gactypriapura KeHr Mu ecsm Mosiv-
ABUIA mabnarnap KApUTWLL OpKa/iM MUKW UCTEBMON TanabuHu
OWMPULLHM Y3 ongura mak;cag Kwmb kyhgu. XuTonnuknap-
HUHT X,yKymaT TOMOHMAaH KypcatunraH 6yHaain épgamura xaso-
6u Typnu rypy” ToBapnapura TanabHuHr owvwmnga y3 udoga-
CUMHM Tongu. XWToW aBTOMOGWUNbL 6Go30pugary ~onat aliHuk;ca
Kyunu TaaccypoT k;onaumpaun: XuTtohga uik 6op, oyHEHUHr 6oLw-
Ka Mamakatiapu, Wy xymnagaH AMepukara HucbataH Kyn ma-
LUMHA COTU/IAMW.

WNykn TanabHm owmpuw Makcaguga Xutoin "“ykymatu dooii-
JanaHaétraH WKKUHYM YyCyn WHpaTy3unmara KeHr Kynamiu
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WHBECTULMANAP KMpUTUwamnp. VHK;Mpo3ra K,.apwm yopanap gac-
Typu govpacuia aBX o/fraH Kypuwmw kynamaapu Xuton ANM-
HUHT ycunga akc aTmouda, Wy éunaH 6upra afekTp aHeprus-
CVUHW UCTEBMOMN X;aM LUMcapub 60pMOoK;aa.

Nukn TanabHu paréatnaHTUPULLHWUHT YYuHUN Wynn — «6log-
XeTgarnnap» gapomMagvHu owmpuwanp. Xutoga WKKA v
numga neHcuanapHn 10%ra owmpul pexasnaluTUpuiraH.

EN mamnakatnapu. EVl mamnakatnapvHUHL UK TUCOAUIA WH-
K,Mpo3 6unaH 60rnvk; y3-ysmaaH KypuHu6 TypraH xycycustnapu-
OaH 6upyu — OBy YHUHT Tapkmbura KupraH Mamnakatiap UuTmuco-
OVETVHVHT Ky4sin gapaxagarn ysapo o6ornvk,aurngmp. bow a-
ya K;wb antaguraH 6yncak, UTTUPOK,HUHI eTakun UK, TUCOANET-
NapuHWHT TaHassysra 103 TyTULWKW HUchaTaH Kam pUBOX/aHraH
Mamnakatiap W TUCOAMETUHVHT X,aM TYLLKYHIVKKa Tywnb K;onu-
wura cabab 6ynaaun. Arap 27 TagaH 16 mamnakaT eBpojaH pac-
MWA BanoTa cudpatuga honganaHuwvHM >;ucobra onaguraH
Oyncak, YHUHI Kypcu ysrapuwy (UHK,MPO3HUHI AacTnabku y4
oin gaBomupa gonnapra HucbaraH 20%ra Tywmnb ketgu) 6y
Mam/iakaT/lapHuHr 6apyacura 6up yna Tabcup Kypcatagu, 6yHn
sca EBpona Mapkasuini 6aHku (EMB) nyn-kpeaut cuécaTuHm
yTkasuwaa anbarra abTMbopra onvwra Mmaxoyp. VHUMPO3HUHT
AiHa 6UP Myx,M TOMOHM YHUHT EW 6aHK cox,acura, ainHu’ca, Ky4-
N Tabeup Kypcatuwmaa, cababu AK,LaaH chapk;im pasuwiga,
EBponaHuHr pvBOX/IaHraH MmamiakatTnapvga aliHaH y vk, Tucoau-
ETHVHI pean CeKTOPUMHM KpeauTiaw maH6au ~mcobnaHagw.

2008 ANNHUHT gekabpuga EWMHWMHT UK, Tncognii TMKMaHULL
pexacu TacavunaHgn. Pexa ukkyi ycTyBop lyHasmwga amasnra
owmnpunan. PaosIMATHUHT BGUMPUHUM AyHANULWIN — UCTEBMOSIUM
Tanabu Ba WWOHYMHW pardéatiaHTUpULL, YHUHT yyyH 200 mMapa.
€BpPO axpaTtv Taknnd atuaraH. WKKMHUM AyHanmw — y30K,
NCTUK;60N4a UKTUCOAMET pak;06aT6apAoLL/IUIVHA KyHalTUPULL.
OHeprusigaH doiganiannl camapagopanruiy owmpuw, ATTKA
camapaZopMrMHA OWMpULL Mak;caamia MallnHaco3/InK Ba Taj-
K;uMOT MHpaTy3uIMacuHu, To3a TEXHOMOTUAMIAaPHU PUBOX/1aH-
TUPULLIHX Hasapfa TyTraH WHBecTUumMAnap gactypu uwnaé uu-
K,unau.

WATUCOQVETHUHT MOMUABUIA CEKTOpPU ycTuda TyxTanaguraH
6yncak, y EMBHUHT Karbhin Hazopatu octuga. VHk,upo3 6oluna-
HUWKW 6unaH EBpona mapkaswii 6aHku KaiiTta MOoamanawTipuL
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cTaBkacuHM 1%radva nacaiitupamn, 6y aca kopxoHanap Ba a“onu
YUYyH Kpegut 6030pugary BasuATHW Axwunab onvwra xap Ta-
padhriama épgam 6epan. BaHKIapHUHT NMMKBUA/IMKKA 3ra ByvLn-
HW TabMuHAAW Mak,cagnga EMB y3MHUHI WHKMpo3ra KapLum
Kypall cmécatuga acocuii Bocuta 6ynunb k,0iraH oduk, 603opaa-
i onepauusinapgaH caon Tapsga goliganaHan. CtaHgapT x,ad-
Ta/IMK TeHAEepnap Ba CyTkan KpeauTiap épgamuga NMKBUA-
NNKHM owwvpuw Kabu aeBan holiganaHuiMmaraH onepauusinap
X,.aMm haon KynnaHuna 6owwnagn. Y30k, Myagatam K.aita Moavs-
nawTvpuw onepauusinapu Gyiinda kpegutnaw myggatnapu 12
oiirava ysanTnpungu. Kpegumtnap onvw yuyH 6aHknap MMKO-
HUATNAPVHA OLUMPULL Makcaauga rapoB akTuBAapu yvyH tanab-
nap kamamtvpungy Ba TabMWHNAW YYyH Kabyn K,WavHaguraH
K;MMMAT/IM K;0ro3/1ap pyxaTn Kynaitmpungn. YMymaH onraHja,
EN mamnakatnapy WHK,Mpo3gaH unviw AynnapuvHi nanawga
kadponat, TabMUHOT Ba CyrypTa MexaHusmaapura Kynpok; abTu-
60p k,apatgunap. YNapHWHI acocuii madpkypacu — MOnusiBUiA
TU3MMHKU Bapk,apopnawTvpuw Ba AN garm kabu WWOHY WH-
K,MpO3VHM eHrnb uvk;uwaaH mbopar.

EWVHWHI mHUuposra kapwmy kKypaw AacTypu YHUHT YCTYBOp
AyHanMwnapyu WHK;UPO3HWHT Kennub uumkmwura cabab 6ynrad
acocuii MyamMmo, aHVK,poK; alitaguraH 6yncak, Tanabd eTULLIMOBYY-
UM MyaMMOCUHUHT €4UMUHW TOMULL, LWYHWHIAEK, JIMKBULJIVK
WHK;MpO3X Llapoutnapmga Monussuii 6o3opnapHu 6apk;apop-
nawTtmpuwaaHd néopat éynaw.

1l-pacm. EVl mamnakatnapugarn mcrtebmonyduniap
VUWOHYM mnHpekcnl

1www.forexpros.ru
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EN mamnakaTnapvHu WHKMpo3ra Kapwm taptubra conui
X;apakarsiapu HaTwkanapvHu tax, mn umnné kypammi. EV mam-
nakatnapy WUTUCOAMETUHM TUKNALIHUHT asioxX,uaa Xu>;atiapu-
HA Ky3aTull MyMKWH OynraH aHr My“MM MakpoWLLTUCOAMIA MHAW-
KaTtopnap Ba KypcaTKMu/iapHM Kypuob uumkK,amus:

— WNCTEBMONUYUNAPHMHT ULLIOHYM WHAEKCU ucTebMoaYniap-
HUHI W ATUCOAMI wapouTnapra 6ynraH pyx,usatHu mdoga aTta-
An. YWey vHaeke KMiAMaTUHUHSL XyAa nact 6ynuwwvra k;apavar,
ynapHuHr 2009 imn anpenupaH 6ownab kKysatunaétraH ycub
6opvll TEHAEHUMACU UCTEBLMON TasabuUHUHT owunb 6opaétra-
HUaaH papak 6epagu (1-pacm).

— ANMHuHr 2009 Ann 3-4opakpary ycuw cypbatiiapu
0,4%Hun Tawkun ataun. bupok; ymymaH onraHga, EVHuHr AVM
AVHAMWKACUHW HOoaHW" ae6 aiTuwl MyMKuH, cababu oxupru
onapgarn ymyMuin ycuwl acocaH 6up HeuyTa 3HT pMBOX/IaHraH
MamnakaTnapgary ycuwl Tydpainnm kysatungu (2-pacm).

VHK,Mpo3gaH XnMaAnA asusaT vekkaH gasnarnap “atopuga
AK,lWHWHr aHbaHaBWii caBLO-MLTUCOLMIA X,amKopsiapn BGynMuLL
JNloTuH Amepukacu gasnatiiapvHu aitmub ytuw myMmkuH. HO3ara
kenraH BasuAT JTOTMH AMepukacu MamiakaTnapuH NHK;UPO3HUHT
MUHTa ara canbuii TabcupiapvHn 6aptapad sTuLl, 03ML-OBK,aT
Max,Cy/i0T1apu Ba 3Heprus 6ax,0CUHVHT KyTapunno KeTULIMHWHT
oNavHM onuw Maucaavaa 6apya KyynapHu GupnawtupuLl Ba Xa
pakatnap pexacuHu uwniad uuk;mwra maxoyp atau. MuHTak,aga-
MM MOSIMSIBUIA TaLLKWNOTNAPHUHI Ba “YKYMAaT/apHUHT UHMMPO3-
HW 6apTapc aTuw Byinya K,apopnap "abyn Kuauwra Typsavua
EHJallyB/ aca aBOJSIHU AHaja MypakkabnawTtmpub béopau.

2-pacm. EV mamnakatnapun AWM gunHamukacunl
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ApreHTuHa. XXax,0H MONNABUIA-VK; TUCOANIA NHK;MPO3K ApreH-
TUHAHW YHWUHT UK;TUCOAMETN ycub KenaétraH 6up Bak;Toa y3 [0-
mura ongu. 2003—2008 iimnnapga AVMM gespan 65%ra ycaw,
3KCNopT TaxmyHaH 3 mMapoTaba, Mapkasuwii BaHk BantoTa 3axu-
pacu TypT spum 6apobap owaun. Uk;tucoguin TM3MM ymymaH orl-
raHga avBepcuiUKaLMaHHIL 10K;0py Aapaxacu bunaH Tascud-
NaHraH, wxtumowuii co®aja Ba Tallk,M caBgofa WXobuin cun-
Xuwnap KysatuaraH. Bupok, Xax;oH WH"MPO3U apreHTUHanNK
ToBap vwnab ynuapysuniap yuyH Tawku 6usHec wapouTnapu-
HM EMOH Tapadira y3rapTvpuw 6unaH yeknaHnb K;onvagu, 6asikm
amangarm MOLE/HUHT 3HT 3aud) TOMOHIapK Ba Kamuuankiapu-
HW, SbHW KanuTaaHWHT Mera®ounwn (bup inga 20 mnpg. fon-
napgaH 3vén) Ba acocuii MWINUIA 3KCMOPT ToBap/sapy Hapxu-
HUHT Tywmn6 KeTuwn kKabuiapHu oumb Tawnagw.

2009 AUMHUHT MapTura kenmb ApreHTuHa X;yKymatun WnH"-
posra uapwm yopanap nakeTHU yMyMUiA Tap3ga LakinaHTu-
pn6 6ynam Ba 6up “aTop aHvK; K,agamiap Tawnagu. bynapgaH
AaBnat WHBECTUUMSANAPUHN KEeHrauTupuwl; peas CeKTOPHU
K,yn1a6-k,yBBaTnall; MHBECTULMSA Ba MHHOBALWA >Xapa&HnapuHu
convik;nap Gyiinya parbatiaHTUpuULW; UCTEBMON TanabuHu 6up
Mapomga cak;nab Typull; SKCMOPTHW parbarnaHTupuw; aasnat
Lap3napuHUHT Mab/lyM KUCMUHM PeCcTpykTypusauusanail; Ap-
TeHTUHAHWHT CaBAO-WK, TUCOAMIA MaHaaTIapuHA X,UMOS KWL
byiinya Tagbupnap aHr Myx,uM caHanagu.

Heonnbepan ucnox;otnap gaspuga Tawkua aTWiraH Xycycui
xXamrapma neHcust TM3MMUHK TyraTuwl Tyrpucugaru t"apop Ha-
TmKacuga TaxmvHad 95 mnpa. neco muk;gopuga katta mabénar-
HVWHI JaBnart Hasopatura yTuwm MyX,uM ax,amusTra ara 6yngw.
AcocaH Kypwiuw Ba WHAPATY3UIMaHN PUBOXMNAHTUPULL YUYH
[JaBnaT MHBECTULMANAPKN >;aXM1 OLUMPUAAN, WYHUHTAEK, «bapya
apreHTVHanuKIap YYyH XamoaTuuivk uwnapu pexacu» pneé
HOM/TaHTaH peXaHu amasira OWMPUL acocuii yHanmw 6ynnb
K,0ngn. CyHrrin Tagomp 400 MUHT KUWMHU UW BunaH TabMyHNa-
WM N103UM. ApreHTrHa Munauii 6aHkyn opk;anv JaBnaT KU4uK Ba
ypTa 6usHec yuyH «mybTagui» kpegutnap (Munnuk 14% >wico-
6ugaH 10 nnra) Tak,num ata 6ownagn, NCTEBMON KPeAUTUHUHT
AHIN RyHanuwnapw, Ly xxymnagaH, asToMobunb Ba 60LLK,a Y30K,
Mygaat cpoiiganaHunaguraH ToBapiapHU Xapug KWinw yuyH
KpeauTnap axpartuw iynra Kyhiunam, gasnat TOMOHUAaH cyocu-
AvsanaHagvraH unoteka kpeauTtu waknnada éownagw.
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LWyHpain K,uamb, ApreHTuHa X;yKymaTu WHK,MpO3 Llapoutia-
pvaa X;aMm MaBXyf MOAESIHUHI acoCuili TaMonuinapuiaH yetra
YMK;Maauap Ba MakpowK,TUCOAUIA MoAepHu3aumsanaw cuécatm
Jovipacuga anox,uga abTUOOPHM UK, TUCOAMETHU AaBnaT TOMO-
HMAaH TapTuéra CoMULLIHKN KydyanTupura K,aparmok,aa.

Bpa3uansa ymymuii nHk;upo3 doHnga BP)Y*X (bpaswnnus, Poc-
cus, >"MHAUCTOH, XWTOW) rypy“mgary 6owk;a mMamiakarnapra
HucbaTaH y30”pok, MyajaT A4aBOMUAA aHuya AXWK  HaTuwkanap-
HM KypcaTtuwra mysadda™ 6ynan. bpasnnuns reorpacums Ba
cTaTucTMKa MHCTUTYTM Mabpy3acura Kypa, mamiakarha CyHrru
18 imn gaBomwmpaaryn sHr Kyunu nacaniw kysatungun. VHCTuTyT
6epraH MabnymoTnapra Kypa, caHoar uwnad yuk;apuwim k;ucha-
puwn 2008 mn pgekabpaa 12,4%Hu Tawkun atam, 6y 1991
nmngaH 6yEH OMNWMK AMHAMUKAHWHE 3HT éMOH KypcaTKuunaup.
2009 imn sHBapb oinaa bpasunna uMnopTu "~axmu 3Kcnopt
NaxmmngaHd 518 miH. gonnapra owgaun. byngaii BasusaTt 2001 iun-
AaH 6epu unk 60p KysaTuigu, rapuum yua Bak;tiapga MamnakaT
1998 iimnrm MH MPO3 OK,MbaTnapuHn Xx,aHy3 6owgaH Keunpaét-
raH agu. Tax;nunumnapHuHr dpukpura kypa, bpaswnua rnoéan
NHK,MPO3 TabCUPUHW [apX,0n cesa onajuraH gapaxaga aoH
MOSIMSA TU3MMUTA KYUYNn MHTerpaumsanawrad amac. bupo”™ yHuHr
XOM alé Ba maTepuasisiap aKcnoptura nyHantupuaraH WATmco-
OVETN Xa>;0H HapX/TapVHUHI Nacaimb keTuluura Taiép amac su.
YTraH AnnHuHr Ky3uga akcneptnap bpaswnusa AVIMHuHr 3,4%ra
yCULINMHK Baluopar KunraH éyncanap-ga, XBO®HWHT oxupru Mab-
py3acugaH 6y pak;amnap 1,5—2% akaHu mabiym Oyngu.

>No3uprn BasuATAa KpeguTnap onvw 6paswamanuk Tagéup-
KOP/I@pPHUHT 3HT MyX;uM MyammonapugaH 6vpu 6ynub uoivoH™-
pa. Fapun MB choms craBkacuHu 2,5 doousra kamaktmpnd —
11,25%ra TywwupraH 6ynca-ga, 6y >‘onar TwxopaTt 6aHkniapu
TOMOHVAAH 6epunyByYM KpeautTnap oNul MMKOHMATNapuUra Kart-
Ta TabCcup Kypcarta onmaan. WK, TUCOONETHUHI KpeauT Ba WHBe-
cTuumsanapra amac, 6askn nctebmonuunap Aapomaganapura 6 ot-
nn™ 6ynraH Tapmo’niapy (03UK;-OBK;aT, TUKYBUUNK Ba Nonab3an
caHoaT/iapu)jarmHa a’Bon HucbataH mxobuigup. Nupuk cy-
nepmapkeTsiap TapMmok,iapu kKeHrannb 6opmok;ga. KocmeTuka
mMa>;cynotriapy uwnab uugapuw 2008 annga 27,5%ra ycaum,
napgomepusa caHoatu ™ opu cypbart/iapga pPUBOXIAHMOK,Aa,
aiHaH MaHa Wy Tydpainnmn bpasmnua 2009 inga AK,LLaaH y3n6
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KeTraH Xx,014a, AyHéfa eTakym napgromepus uwnad unuapysyn-
cura annaHuwm MymKmH.

Mabnymkn, bpasunus peueccuara 3Hr CyHrrunap uaropuga
KMpAMW, YHOAH 6upuHUnnapgaH 6ynné un™né ketuwm x.am a™tu-
MOnAaH WMpok, amac. ByHun munnvin AVM guHamukacnga x.am
akc atmok,ga. WXPT akcneptnapm 2010 nunga Bpaswnnusagaru
ycuw 4%Hu Tawkun atagu, Aeb 6awwopar uungunap. YTrad -
napgarv MHMMpos3nu BasuAaTnapgaH hapk;iv pasuwga, mMamna-
KaT karTa MuK,gopsapha Xask.apo pesepsnapra ara (207 mnpa.
ponnap).

NatBunAa. MHKMposra Kapwm yopanap tyrpyucuga cys3 topu-
Tap 3KaHMW3, VK, TUCOAMA MHLUMPO3HM HUCOaTaH Ormp keuympaét-
raH mMamiakatnap K;aropuga JlatBusHM Tu/ra onvw xous. Taw-
K.apugaH épgam Kypcatunmaca, Jlatens y3 UK, TUCOAUETUHWN TUK-
nain onmacnurn advk,. XBdpaH KpeguT ONULLHMHE MaxOypuii
wapTtnapugaH 6upu aca 6H4KET KamoMaguHW ~MCH apTUpuLL
x,ucobnaHagn. by Mak,cagra apuLLIMLLI y4YyH 3ca JlaTBua Xykyma-
™ 6up Karop HoaHbaHaBwii TagbupnapHu kynnaii 6Gownagw.
Ynap k.atopuga - 6104KeT cotacuga MLWI0BUUNAPHUHT MUHU-
Man 6a3aBuii M XakuH1 kamanTupuw Ba KKC (KywmnraH umi-
MaT CO/IUTM)HM OLUMPULL, NEHCUS ELUMHW y3aliTUpULL Ba NeHcus-
napHu cesnnapav MyK,goprapaa Kuck;aptmpuw (10%ra, vwnai-
AuvraH neHcuoHeprap ydyH aca — 70%ra). JlatBua muconuga
XYKyMaT YYyH aHbaHaBUiA «UHK;MpO3ra K,aplun» TaaoupnapHUHT,
XB® Tanabnapura 3ug KeJIMWNHA Kypyuw MyMKWH. LLyHaan skaH,
XB®ra kpeaut cypab mypoxaar Kuavwira Maxeyp oyniraH 60LLK,a
MamaakaT/IapHUHT XyKyMaTnapy X.am WYKu WK, TMcoamin cuécart-
HW ac/mpa uapamMa-laplin ToOMoHra «bypub tobopagunap».

LWyHpaid kw6, 2010 imn KeCKUH MONUABUA-ULTUCOAUIA WH-
LLWPO3AaH KEUHIM XaoH W TUCOAMETMHM THKNaLl LWNOPWU OCTU-
Aa ytMmok,fa. by XapaéH Typniv mamniakatnapga Typsvya Keu-
MoLa: «ULUTUCOAMETN Xafasl PUBOX/IAHAETIaH» Mamiakariap,
6uprHUM HaBbaTha, XuToi Ba Poccus TUKNAHWULLHMHE 0™0pun
Cypbart/iapMHy HaMOWWLL 3TMOK,Aa. YHUHI m3ugaH BPX,X mawm-
nakatnapu, WyHuHrgek, Typkns sa XXAP 6opwmok,ga. 2010 iivn-
HUHT ypTanapuga uwnab uvk,apunrad AWM x,axvmn Bylinva Xu-
TOW x,artoknm AnoHusgaH y3nb ketau Ba AK,LUgaH keidnHru
2-ypvHHW arannagn. EWV HWHT puBOXIaHraH mamniakatiiapy Ba
AK,lWaa TknaHuw cypbartiapy aHya MybTagun keumok;aa, VIX,PT
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Mamnakatiapy opacvga FepmMaHUsHUHT ax,BosM HucbaTaH sAx-
wupok, — 2010 nn oxmpnapuga AWM ycuwm 2%ra TeHr 6ysi-
an. Poccna yHaaH MKKM MapoTaba tok;opy cypbaTtnapHm —>Ka-
X;0H 6aHKM mabaymoTnapura kypa 5%Hu, Pd Uk Tucoguii pu-
BOXNaHUW Basupaurn “ucobnapu 6yinnya 4%HM HamoMLL
3TMOK, Ja.

Bollk;a mamnakatiap Muconuaa, HK;Upo3 Ba’tuaa Aaenart 'y
ékn 6y mMyamMmMonM KomnaHuusnap, 6aHKNapHWUHI aKTUBNapuHU
COTMOG OJIMLLVHW, CYHTPa Y/IapHUHT COrTIOMAALLITUPUANLLN, KaiiTa
TalKWA 3TN Ba KeNrycuga XycyCunnaluTUANLLINHA KypULL
MYMKVH. AliHaH Aasnat WMHK;Mpo3 6olu™apyByuncy BasudacuHu
y3 3umMacura onagun. bupok,, Ly Bak,Traya, K,atop Mamnakariap
ypTaga Tyxtab “onMaciukHW, aKTUBAPHW COroOMAALTUPULL,
ynapHu gasnat My/sKku cudpatmga onub K,onmaraH x,014a, 6ankm
6030pra KaiTapuwHu y3 ongura ma’‘cag K,uamé HYiop.

TapTnbra COAWLIHWHI MOHETap BOCUTaNapuHu amsepcudu-
Kauusa Kuwimw Ba nys-KpeauT cox,acugary HasopaT yHKuusana-
PVHV XNAANA paBuLLaa KydyaiTUpuw 3apypanruHi aHrnab eTtuvi
rnoban MHUMPO3HMHT My™ MM cabornamp. VIHK;MPO3HUHT siHa 6up
MyX, MM caborn 6mKeT-conn” CUECATUHUHT MHK;Mpo3ra K,apLum
CasIoOX;UsIT camapagop/IMIMHUHT McboTn Byngn.

Y36ekucToHga MUAnnii W\TUCOQUETHUHT, YHUHT 6apya Mosu-
ABUI WHCTUTYTNAPUHWHI Ba MWMNa6 ymuapuil TapmOK;NapuHNHL
6apK,apop pPMBOX/IAHULLM YUYH 6apAOoLLINANKHUHT 3apyp 3axu-
pacu fApaTwigm, y aca casio™MAaTHM fHaja omvpuira, Uarop Ta-
paK,MET yUyH MycTax;kam MOWAEeBOPHMW LUAKNNAHTUPULLTA KEHT
NMKOHWUATNAp spaTtagu.

Xax,0H nK;Tncognétmaa MHMMPO3HWHI Y30L, AaBOM 3Tuliura
Napamaii, Y36ekucTtoHAa KeHr Muk;ecnapfa Tapkubuii “aita
uypuwniap Ba 6030p MeXaHW3MWHWM MycTax,Kamnaw wunapu
OaBoOM 3TMOK,Ja, unwnab uyuvk;apull prBOX/IAHMOK;4a, 3KCMopT
KypcaTknuyiapu ownb 6opmouga, 6upvHum HasbaTaa, HoK,0puv
uywmaraHd K;uimatra ara Ma’*cynotiap vwnab ynuapuil X;axmu-
HUHT ycuwn cababnv yHUHT guBepcudumkaumnsacu Ba eTkasvb
Gepvw reorpadouacu KeHrammok,4a, XOpPWXWii MHBeCcTUUMsSNap-
HU Xanb 3Tuw xagan cypbvartiapga ycud 6opmok,aa.

Y36ekuctoH Pecny6nukacu MNpe3sngeHtn N.A. KapyMOBHUHT
«Kax;oH MOSMSABUIA-UK, TUCOANIA NHMMPO3KN, Y3OBEKUCTOH LLapou-
Tmaa yHu 6apTapad) aTULLHWUHT Aynnapuw Ba vyopanapu» eb Hom-
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naHraH, Xa”oHHUHI eTakuu UK;Tucoguniapyu TOMOHMAAH 3bTU-
pody aTWUAraH KntTobmaa 6aéH K;unHraH 2009—2012 avnnap yyyH
My/mKannaHraH VHuMposra kapwm yopasap AacTypuHU 4Uykyp
TaOpWXUiA UCNOX,0TNap CUECATUHWMHT MaHTUAWA AaBoMu cuda-
Tmaa Tascudpnall MyMKUH. Y36eKUCTOHHUHT VIHK,Mpo3ra K,apLum
yopanap AACTYPUHUHT YCTYBOp WyHanuwniapn 6laxeT, Monus-
6aHK Ba KpeauT TU3MMIapPUHW Kynnab-kysBatialwl Ba MycTa’-
Kamnawl, MuYkM Ba Tawk,u 6030pnapha Mmax;Cynot pak,06aTbap-
OOWANIMHN TabMUHNAW Makcaanaa vwnab umk,apuiHA TeXHUK
Ba TEXHOOTWK XWX,aTAaH AHrunawaaH néopar. Maskyp tagovp-
NapHWHT amasira OWWPUANLIN KEAUHTU UKKA A numga TUXOo-
pat 6aHknapu ymymuii KanutasiMHA WKKM Gapobap owumpuiira
UMKOH 6epau, ynapHUHr eTapnnnuk gapaxacu basenb H'ymura-
cu Tanabnapu acocuga 6enrnnaHrad xask;apo craHgaprnapgaH
TaxMUHaH y4 mapotaba kynaup. wnab yvk,apuiiHi MoAepHU-
3aums MWW, UHHOBALMOH TEXHOMNOMUANaPHW XOPUA 3TULL, pe-
CypcnapHu Texall Ba Max,Cy/l0T TaHHAaPXMHM nacanTupuLl X;uco-
6rgaH pean CEKTOpP KOPXOHaNapUHUHT MOSVSBUIA HGapk;apopau-
TMHU TabMUHMAW My~ MM ax;aMmuaTra ara. Xyxasunk HpUTyBum
cy6BbeKTnap yuyH COMMK; IOKMHW Makcuman fapaxaja kamamntu-
pyw 6yinya Tagbupnap ~abyn kKuavHau. Maanumii akcnop-
Tep-KopxoHasapra MMUC/ICU3 dapaxaja épgam Kypcarungn, ynap-
HUHT 6ap”apop haonuAaT HaTuxacuga 3KCnopT Max;cynotna-
pn x;akvm 2009 Amnga cesunapnau ycau. Kuumk 6usHec Ba
XYCYCW Taf,OUPKOPIVKHY PUBOXIAHTUPULLHM parbaTnaHTupul-
ra asiox,Mga abTMeéop uapartungu - 6yryHrn KyHga maskyp tap-
mMo” MamnakaT AVMHuHr 50%Hn eTkasmb 6epagu. 2008 iiuvn-
AaH 6ownad MH mposra K,apum yopanap AacTypuHUHT myBad-
dhak,uATAM amanra OWMPUANLLN XKax,0H MHLMPO3UHUHT canbuii
OK,MbaTnapuHu KamanTMpay Ba Kam COHMM Mamakatiap “arto-
praa Y36eKkucTtoHra MK, TUCOAMETHWMHI Gap”apop ycuw cypbart-
NapuHM TabMUHAWra Ba ax,0/IMHUHT peas AapoMajuHN OLu-
pvwra umMkoH 6epan. XXymnagaH, AWM HuHr yeuwn 2010 innga
8.5%Hn Tawkun aTam.

BMTHuHr PuBoxnaHunw pactypu Espona sa MOX, mawmna-
KaTapu MuHTak,aBuii  6lopocuMHUMHT Mapkasuii Ocué genapta-
MEeHT gupektopn M. A06 TabkugnaraHungek, Y36eKMCTOHHUHT
WHK,Mpo3ra k,apm acTypuHy/ amasira OLUMPULLHUHT 3HT My UM
WKOBUIA HaTwkanapugaH 6upy — mamnakar ax,0/IMCUHUHT T10-
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6an UHK;UPO3 canbuii TabCUPWHW AEApnn ce3maraHnurngagmp.
XB®HUHI MabiiymoTnapura Kypa, Y306ekucToH MH Mpo3 ok;ubart-
napuHn 6apTtapad atuwaa dak;arruHa MO)N mamnakatnapu
opacuga amac, 6asku Kynuuank 6ow”a Mmamnakariap ypracuga
X,aM 3Hr AXWK Hatwka — AVIMHUHT canmok; M Ba bGapk;apop
ycuwmra spvwan. Taw™m canbuii TabcupnapHu oMwaTiwaa
Xa"oH uHMMpo3n Tax“umgnapura y3 sa’Tuaa, x,.ap TOMOHNama
yiina6 xaBob Gepuvwl cuécatn Kyn kengu.

1.4. XXaoH monusaABWiAi MHMMPO3M WapouTuga
WXTUMOUI cuécat

XKa"oH MOAuSABWIA-UK,TUCOANIA WUHAMPO3MW LIApoMTUAA YHUHT
WKTUMOWIA OK;ubatnapura 6ax,0 6epuw Ba ynapHu 6GapTapad
aTuw Bylinya Tagbupnap vwnaé unvw macananapuHuHr a’ta-
MusTM 6opraH capu opTMb 6opmok;aa. byHaal x,0naTHUHE Ho3a-
ra kenuwwura kynnaé mamnakartnap ax,0/IMCUHWHI KaTTa “MCcMu
TYPMYLU AapaXacUHUHT KECKMH nacaimb keTuim, WxTumowuii sa
MoNuABUA-UATUCOAMI Tabak;anawmil KynamaapuHUHT OpTu6
KeTuwmn cabab 6ynaw.

XKax,0H 6aHKNHUHT «XXax,0H n*TncognétnHmnHr 2010 iinn unc-
TUK;60MNapy» Mabpy3acuga antuavwmnya, XaoH MOMABUNA-
ntncoguin MHMpo3n ok;ubatniapu cydHrrm 10 nn gaBomuga
OyHEfa VK TUcoaui ycull Ba MOMUANALITAPULL MOAENNAPUHUHT
y3rapu6 ketuwwura oMb kenap akaHl XXax,oH ANM 2009 nnnga
2,2% ra kuck;apay, 2010 innpga 2,7%ra, 2011 innga aca 3,2%ra
ycagn. PuBoxniaHaétraH mamnakatnapga 2009 iuvngarn 1,2%
ra TeHr vK;Tucoguii yeuwra Hucbatad 2010 imnrm 5,2%, 2011 ann-
Aa KytunaétraH 5,8% ra TeHr 6ap”apop ycuw AypycT UCTU-
60nHN ncboganaian. PvBoxnaHraH mMamnakatrnapga aca ANM-
HUHT HUC6aTaH nacTpo” cypbatnapaa,2010 inmnga 1,8% Ba 2011
nnnga 2,3%ra ycuwn kytuamok;ga. 2009 iivnga ceswniapnu
pasuwaa Kuck;apraH (14,4%ra) xax,0H caBgocu "aXMUHUHT, 6a-
wopatnapra kypa, 2011 nnnga 6,2%ra ycuwm KyTWImMok;aa.

Fapun Xax,0H NK;TUCOAMETN ByHAAN KEWMHTN pUBOXNAHWLIN-
HWHI ONTUMMUCTUK CLEeHapuiicu ax;TumongaH >orm 6ynvaca-aa,
YHU UCTMOONMHWM BalwiopaT KWvw aBBarMaeKk BasUATHUHT

1 http://gtmarket.ru/news/state/2010/02/08/2519
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HoaHuUAurn cababnu mypakkabaup. CyHrrm 6up Heua 4opak
JaBoMuia McTebMoNnuunap Ba Tagbupkopsiap WLWOHYM y3rapu-
wura 6ornu” pasuwga x,amga nyni-kpeanTt sa 6o4KeT TOMOHU-
OaH paréaTnaHtTupuw TyxTatunrad mygaataad éownab vk;tmco-
avii yevw 2011 nnga 2,5%pgaH 3,4%ravaHn Talkun 3TUwmn
MYMKWH.

Mabpy3aza TabkngnaHunya, UK, TMCOAWIA YCULLHUHT MXOOuiA
AVHaMUKacu TUKNaHraHnaurura ~apamaw, ax;0H WUUTUCOANETH-
HWUHT MH P03 cababnn KypraH 3apapsapuHn K;onnaw yuyyH 6up
Heua linn kepak 6ynagu. MacanaH, 6a>;0napra kypa, 2010 inn-
Ja MH™MMPOo3 HaTwXacuga aHr Hoyop wapoutnapgda (kyHura 1,25
AK,lL ponn.gaH kam) AwaiguraH Kawunap COHW TaxMUHaH 64
MJTH.ra eTvwm KyTUIMOK;Aa.

LWyHuHraek, kemHrn 5—10 iinn gaBoMuga TaBaKKa/THUInK-
Ka MOWWMIVKHMHI nacainvwmn, TapTubra convw 6yinya Hucba-
TaH Yek/aHraH yopanapHu “ynnaw Ba KpeAWUT/IalHUHT UK;TUCO-
anli ycuw faBpu yuyH Xoc OyraH TaBakkasuuavk gapaacu
toopu BynraH 6ab3u TypnapuHu “nctaptupuw Gyiinya Tagoup-
napuHu yTkasuw, 6upuHun HaBbaTaa puBOXNaHaéTraH mamna-
KaTnapfa kanutan eTuliMac/urura Ba YHUHI KuiAMatM owmnob
keTuwmra onné kenagn. Oxmp-ok;ubart, KelmHrn 5—7 imn ga.o-
MyAa puBOX/I1aHaéTraH Mamiakatiapgarn W TMCoAnin yeu katta
MuAgopaary Ba ap3oH MONMANALUTUPULLHKM cauiad ~osmw Mym-
KNMH 6ynraHgarn x,onatgaH 0,2—07% ra nact 6ynmwimnm MyMKUH.

Hatmxapna, 6awopatnapra kypa, puBoXiaHaétraH mamsiakar-
napra KMputunaétraH TyrpuaaH-Tyrpu WHBeCTULMSANap X,axmu-
HUWHT 3HT katTa mu”gopu 2007 nnnra Tyrpn kennb, AVMHWUHT
3,9%Hn Tawkun atrad 6ynca, y ypra mygaarnm uctuoonga 2,8—
3,0%rava "uck;apnb KeTuwmn 3"TuMosngaH y3ok; amac. Arap pu-
BOX/1laHaéTraH mamnakatiapga >XamMu WHBECTULMATTAPHUHT
20%paH opTn™ KuUCMK TYrpuaaH-Tyrpu WMHBECTULMANap X;ucca-
cura Tyrpy KenvwmHn nHobatra onagurad 6yncak, éyHaai kuc-
AapuLll XnUAAnin ok;mbatnapra oMb kenagw.

LyHn ano™maa Tabkuanall )XOu3Ku, xax,0H MOSIMSBUIA VHK;U-
po3u LwapouTnapuga >aHy3 faBoMm 3TaétraH Bolea-“ogucanap
WKTUMOWIA-UATUCOANIA MyamMMOapHM X'arn 3TULLHWHI Aon3ap6-
M Ba My™MM/IMIMHU SHa 6up 6op Tacauk;namo™ga. Yoy
Myammosap anox;uga mamnaakar, GYHEHVHI MUHTa aBuiA, Xasik;a-
PO TalKnNoTAapu Ekn WMPUK MONA Myaccacanapu govpacuga
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K;abyn KWnHaéTraH WHK;Mpo3ra "aplum Kypaw pfdactypnapuja
eTakum ypuHHM srannamouga. Man wyHAaku, xax;oHgarn ntu-
coaouii TaHas33yn Ba MOMUABUIA WHUMPO3 LLapouTnapuga vxtu-
MOWIA-MK, TUCOAUA MyaMMONapH/ Xan 3TUW Macasiacu sHaja
nonsapb Tye ongw.

XKa"oH uK,TMcoanini Ba MOMMSIBUIA WHK,MPO3UHWHI aBX OJINLL
JapaxkacuHu Tax;/mn K,wiraH x,0nga, nwensnap coHu 6up Heva yH
MUWSIMOH KMLLIMTa OPTULLY TaXMUH K,WMHMOK;da. LWyHuHrgek, ay-
HEHVHI Gapya eTakum Mamnakarnapuga nH uposra “apwm gaon
Ba KEHI MUK;ECNM Yopanap Kypuavlumra K,apmain, ymymaH osiraH-
[a, Xax,0H ULTUCOANETN MK;TUCOAMIA TaHa33ynra 13 TYTMOK,4a Ba
OYHEHVHT K;aTop Mamnakat/iapuga mwnab Yvk;apuyLLHH nacaint
KeTuwmn X,aHy3 naBoM 3TMoOK,Ja. i ypuHnapw WMck;apMok;aa,
KOpxoHanap TyraTwiMmouga, MOMUSBWIA Ba KPeauT WHUMPO3U
yyK,ypiawmb 6opmok;aa. VIHBECTUS KUPUTULL, SIHTM KOpXOHasap
ApaTvll Ba uwra TYLUMPULL, SHMM YW YPUHNAPUHA TallKun 3TuL
YUYH XuUganin paréatnap maexyg amac. X,artoku, AK,laek pu-
BOX/I@HraH Mam/akarfa X;aM MOSMSABUA WHK,MpOo3 (aiHuca
Kyumac Mysik 603opuza Ba aBTOMOOWIb KOMMOAHWSANAPUHWUHT
6aHKpOT BynLLIKN) OK;ubaTuaa MUHrNAb HK,0pu Manakaim myTa-
Xaccucnap Ba ynapgaH >av Kynpok, OAAWiA uwunnap uwicus
k,onaunap. Kyn coHnm akcneptnap dukpuya, AMepuka MeHat
6030pMHM TUKNALW YYyH 6Up Heuya mnnap Tanab atunagu. >ar-
TOKW, BOLeanapHUHI MyBaddhak;UaTNM puBOXNaHMLWUra ~apa-
Maii, AMepuKa UK, TUCOAMETUHUHT MHMPO34aH Xajan 4yn™mo ke-
TUWIM Ba UWICU3NUKHUHT 2007 Anngarn 5%nuk gapaxacurada
nacanTypuw ymymaH batuopar x,aMm K;WIMHMasanTu. ByryHrmn KyH-
na AK,lWaa vwcenmsnukHuHr yeuwm 9% artpodmga Ba Mamnia-
KaTgary 4asoM/IN peLeccun W YPUHAaPUHUHT K UCK;apum 6unaH
6upra kysatunmoua. Moody'sHHHr mawx;yp n*tucogumcu XK. bpy-
3eannc G6epraH Gax,onapra kypa, AILLI mex,HaT 6030pn 2013—
2014 Awvnnapga y3 mebépura kenagw.

LWyHra 6ornvk; x,014a, MONUABWUA-UATUCOAWI WHUMPO3 Lua-
pouTnapuaa WK TUCOAWIA YCULLUHW parbat/iaHTUpuULL Ba SHMN MW
ypuyHaapu fpatvw 6yinya JlInccaboH cTpaTternsicn rosifiapyHu
AHa[a PUBOX/IAHTUPULL Ba MycTax,Kamnawra acocnaHub gao-
AT oMb 6opaétraH EV MamnakaTtnapuHWHT MKTUCOLMET My-
BO3aHaTVHU TUKNALL pexacuHn siHaza 6aradennpok, Tax,/un aTné
Kypamus.
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EBpona keHrawm TomoHugaH 2008 imn 26 Hosibpga K;abyn
K;WIMHTaH Maskyp peXaHWHr WXTUMowli TomoHnapu WUttudpon-
HUHT 6apya ab30NapuvHUHT GaHANUK AapaXaCcWHWHI nacanum
Ba VLU YPUHAAPUHWHT KMCK;apnb KeTumra K;aplum X,apakar K;winLw
X,amfa ax,0nm gapomagn xapug K,00unuatuHu cak,nab uonvwra
LuapaTwiraH X;apakatnapyHym MyBOUK,TALLTUPULLHWA KyHYaATUPULL-
ra uapatunraH. Pexaga >XaMWUATHWHT 3HT HOYOp “aT/iamniapu
Ba Masiakacu MacT MLIYM Kyuu, SSbHU KeHr Kynamga 6epwnysuv
épAamMcn3 SHIUM Wwapoutnapra Mocnawmé Ketuwm wyiivH 6ynraH
ax,0/IMHN X;UMOS1 ‘MamLira anox,uaa abTubop Kapatwnagu. OHT
MyX,MM Ky4 uyiungarn inyHanuwnapra “apatungu. Vw 6epysum-
NapHWHr QaonAMruHm paréaTnaHTupurLL Ba ULLOHYMHU MyCTax;-
Kamnaw nynum 6unaH vwgad Gylwatviiap COHUMHU MUHUMYMra
KeNnTupuw, SbHU TagéupkopnapHn 6aHaNVKHU cak;nab ~onvwra
MyHaNTUpULL YUyH LLA@ponUTIap ApaTul MysmxannaHau.

Pexa EBpona wXTUMOWiA xamrapmacu mabnarnapvHu capd-
naw gactypuHun "aita Kypr6 uvkmw BasvdpacuHm y3 nuura onmo,
6y mabnarnapHu, OGUPUHYM HaBGaTda, vwuuIap MasakacuHu
oLImMpuLL EKM yNnapHU y3 YPHUHK cak;nab uommwmn éku Gywartun-
raH Taegmpga Te3po” 60LUK;a v Tona oNvwn Makcaauaa Kaita
yumTtuwra capgiaw Hasapga Tytunagun. byHaaH Tawk,apy ab3o-
Mamnakat/ap SHrv Te3kop pexanapHu uwnab yuk;uwniapm, byHaa
acocuii YpuUH ax,0fIMHUHI KaM X;UMOsiNaHraH K,arjiamnapu sa Ma-
nakacu nacT uwiuuiapra nyHantupunrad me”Hat 6o3opuaa daon
cuécat onub Gopuwra axpatunagum. VUTUCOANETHUHT Te3 Ta-
pak™nii 3TyBUM TapMOK,1apuia SHM WL YPUHNAPUHA SpaTULLHA
paréatnaHTMpuLl Mak,caauia, VHTEHCUB Me HaT xapaxatnapu-
HW Tanab aTyBuM xm3maT Typnapura KAC cTaBkacuHu kamaiTu-
pvw Ky3ga TytuaraH. LyHuHrgek, nHK,Mpo3HuHr 6aHg 6ynmaraH
a“onvHu “ynnab-k;yBBaTnai onaguraH Ba aiHu BauTAa YHUHT
mex,HaTra 6ynraH parbartura 3apap eTkasunb uyimainguraH xasg-
CU3/IMK Ba Yy3rapyBuYaH/IMK cTpaTernsnapyu MHTerpauuscuHn Ta-
nab atmwm 6apyara Mab/lyM 3KaHW TabkugnaHagu.

LWy 6unaH 6up “~atoppa Xax;0H WK TUCOAWUA WHK;MPO3UHWHT
Keunwmn BasuATHU Ty6aaH ysraptupmb tobopan. EV mamnakaTt-
napv Xxykymatnapu HoK;0pyv WKTUMOWIA CTaHJapT/iapHU cauyiab
Luovw KaHgai oumbaTtnapra onmb KenuwnHu adrnagunap. by
x;ak,ga 2010 imn 6ax,opmga FpeunsiHuHr gedonT ék;acura Ke-
nné “onuwm, 6aHkpoT 6ynraH VcnaHamsa xan~apo X,amxamusT-
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JaH épaam cypab MypoxaaT KWW GYHUHT SKKon udonacu-
avp. Mamnakatnap vkku iyngaH 6upvHu TaHnaw Tanab atuna-
OvraH wapouTtra Tywmnb H;onaunap: W xa“ Ba MNeHcusnapHu
KamaiiTupuw €ku aaenar GlKeTn 6anaHCVMHU Ba LWaxcuii Mo-
nvaBUIA canox,uaTHn ny*otmw. 2011 inn yuyH GHOIKETHN pexa-
nawtnpuwga EBpokomuccua Paumcu XXose MaHyanb bapposy-
HUHT Kalig aTuwnya, 6apya GHMKEeT xapaxaT/iapuHM KeCKUH
yekniaw yopanapvHu KypmacnukgaH 6ow’a unox iyk, agw.
MacanaH, MNopTyrasiva gasnat xapaxatnapuHu 6apya mopga-
nap 6yiinya 5%ra kamaitupuwHmn, Vicnadus aca KK,Cam 23%ra
OLIMPULLIHK pexanawTnpan, bywk bpuTtaHusa aca ax,0/1mMcuHU
KamapnapHu cu™n6 6ornawra, cababv gasnat 6ogpkeTn gedmum-
Ta ANMHUMHT 11% HM Tawkmn STUWIMHK Tabkugnagu. Mabnar-
NapHW Texall Wmnopyn octTuaa vl X,aM\apuHu kamaitupmob, ne-
cusa éWwnHM owmpa 6ownagunap.

By x,onat t03acugaH Y3bekuctaH Taxpubacu anox;uga abTu-
60p Tanab K,unaau, Xax,0H MOSIMABNA-UK; TUCOAWIA NHK,MPO3K Lua-
pouTnapuia gasnar cuécatu, buprHuM HaBbaTaa, ax;omm TypmyLu
JapaxacVHUHT nacainnb ketuwura iyn K,yimacivkka ~apatui-
an. Pecnybnvka pax,6apusatv bupvHunnapgad 6ynué VHK;upos-
ra Kapww yopanap AacTypuHu 3b/IOH “MNAM Ba YHU amasra
owpuwra Kkapuwamn. YMo3upru KyHra kenub, gactnabku AkyH-
napra Kypa, LWyHW Tabkugnatl )Xou3ku, Mypakkad nHUupos Lwa-
pouTnapuga >av pecnybnvka myalisiH UK, TUCOAMIA HaTwxanapra
spuwgun. 2008 innga ANMHKMHT yerw cypbaTtnapy 9,0%Hu, 2009
nmnga —8,1%Hu, 2010 innga aca —8,5%Hun Tawkun atau, 6y
3Ca XaOH MOSMS MHCTUTYTNApUHUHE 6ax,ocura Kypa ayHé byinua
SHT H0Opu KypcaTkmunapgaH x,ucobnaHagn. Arap 2000 iannga
Mamnakatr AVMga caHoat ynywm aturn 14,2%Hun Tallkui atrad
6ynca, 2010 iinnra kenmb 6y Kypcatkud 24%ra eTan, TpaHCnopT
Ba a/ok,a ynywm 3aca Moc pasuvwga 7,7 gaH 12,4%ra ycaum.
Lvuniok, xy>kanurnimndr AMparn x;uccacv 30,1 paH 17,5%rava
KUCK;apauW, aiHu Bak,Tga 3ca Tapmotga eTuwTupwuaraH ma’‘cy-
NoTnapHUHr ycuw cypbatiapu 1,8 6apobap owau.

Mpe3ngeHTt N. KapnmMoB TaBcusa 3TraH UC/oX,0T/1apHn amanra
OLUMPULLHUHT GeLl acocuili TaMOMWIMra acocnaHraH MXTUMOWIA-
N TUCOANIA CUECATHWUHI YCTYBOP WyHaNMLINAPUHWHT TYrpu TaH-
na6 onvHUWK MHKMpo3ra Kaplim Kypall 4opanapuHUHL H0K,0pu
camapajopaurira SpuULLULLIHKHT Kanutu 6ynné ~ncobnaHagw.
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Y36EeKNCTOHHUHT VHK;Mpo3ra K,apwm 4vopanap LAacTypPUHUHT
MOX,H/HT GOLIK;a Mamnakatiapu gactypnapvaH dapk, Kuiys-
UM MyX,M TOMOHU LUYHA@KW, AacTypAa WKTUMOWIA oMuAiap abTu-
6opra onuHraH. bup H'atop M) Mamnakatiapu X,ykymarniapu-
HUHI WHK,MpO3ra K,aplyv Kypaw gactypnapy Tax; /M LyHW
KypcaTavku, ynapaa acocuin ypFy Monvsa cektopuHm H6apk,apop-
nawTupuw, nHpaTtysuaManapHi, KN4k Ba ypta 6usHecHu pu-
BOX/IAHTMpPULLTa K,apatuirad. byHaa VHK,MpO3 gaBpuia a>;onv-
HUHT TypMyLW AapaXacuHu Mebepuia ywnab Typuw 6yinya
WXTUMOWIA Macanasiap VMHUMpo3ra Kapwuv gactypnap govpacu-
OaH 4uK;apnb TawsiaHraH. Knumk 6usHec Ba xycycwii Tapoup-
KOP/IMKHU PUBOXIAHTUMPULL HaTuxacuga ww YpUHNaPUHUHT
TalKu 3TWIMLLIK, caHoaT KOpXoHanapu 6wunaH koornepuusana-
LLYB acocuia KacaHaunMKHU PUBOX/TAHTUPULL, LLIYHUHTOEK, SHMM
06bekTNapHM uwra Tywmpuw, ¢aonnaT KypcaTaétraH wnwnab
ysuapuwiapHn “aita uypvw Ba KeHrantuvpuw 6owua MOX,
Mamnakatnapuaa KysatunnaétraH UWCU3NUKHUHT KEHT Kynamap-
Aa ycuwn iynmga Ba XXaMUSITHUHT MKTUMOWIA kaidhmaTnapuga-
M NecCMMUCTWK X,0NaTNapHuHr Kyyahuwwura ~yapatnum Tycwk,
6ynmM6 xu3maT uwnagu. factyp TaabuvpnapuvHUHL aHvK;, WXTU-
MOWIA MyHANTUPWAraHIMrn haH, Tab/uM, COI/IKHMA cauiall Ba
MafaHuUAT Ccox,alapuHA Jasnat TOMOHMAaH >‘gp Tapadiiama
K;ynnab-“yseaTnawga x,am y3 udogacvHu tonagu. baHk Ty3un-
MaTaPUHUHT, XYXasMK IOPUTYBYN CYOBEKTNAP Ba ax,0NIMHUHT WH-
BECTUUMSA >XapaéHnapuga WwWTUpoKnHW cadhapbap uunvw Ba
AHaga parbatnaHTupu x,mcobura nukvM TastabHu owmpuw 6yinm-
ya TagbupnapHn amasira owvpuw Basudanapuvra ano*nga abtu-
6op Kapatunmok;ga. by kabu noinn’anapHu amasira owMpuIn-
wura Kuwnok,na yin-xon “ypuwl Ba WXTUMOUI MHGpaTy3unma-
HA PUBOXIAHTUPULLHW KajannawTupuw AacTypuHu MUCO
UMW MYMKWH. Jlolinx,a K,ULWnoK,iapumMmns K;uédpacHy 3aMoHa-
BUIi apxXuTeKTypa Ba MHAyCTpuan acocga TybgaH ysrapTupuLl
Ba AHrWIaLW, UMLWIOK; ax,0nmMcyu TypMyw gapaxacuHu TybaaH
oLMpULL Ba LWax,ap Wapoutura s vHaawTpuwra xm3mar Kuna-
an. Y30k, nctubonara mysmkannadHraH ywoéy AMpuk AacTypHM
amavira OLMpULL YUYH JIOANX,anawTupuyLl, caHoaT-K,ypuamLl, My-
X,AHANC/IMK-TEXHUK XMX;aTAaH MyapaT/n 3amoHaBuii cano’natra
ara 3apyp Tawkwavin Tysunmanap, parbaTnaHTvpyBun yopa Ba
UMTUE3NAP TU3UMUK ApaTuiraH. Maxcyc Tawkuia 3TuaraH 6aHk
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Ba YHUHT Xoinapgaru Loxob4yanapy opk,anm ywoy maucagiap
YUyH Kuiimatn 390 MuNanoH gonnapgad 3nég mabnar axparuw
Ky3ga TyTunraH, 6y aca 2009 uniru kypcatkuunapgaH 4 mapta
Kynaup. bapya “Mwnok, TymaHnapuga “viimatn 400 MaH. gonn.
6ynraH 7600 Ta yiA-XOWN K,ypuavwin pexanawiTupuaraH.

«WbxTmonii doukp» Kamoatunamnk hUKPUHU ypraHuw map-
Kas3n TOMOHMAaH Tak,aum atuarad 2009 inn akyHnapn 6yinnya
Xamoatumavk (OUKPUM MOHUTOPUHIM Mab/ymoT/apura Kypa,
Y36eknctoH Pecny6nukacu Mpe3ngeHTUHUHT VIHK;Mpo3ra K;apLum
Kypaw gactypuHu 94% doyk,apo Tysim” K;yninab-kyBeatnanau.

Xax,0H MonmsABUMiA-nuTUCOANIA NHMMPO3KN 0 nbaTnapuHn M-
wamiw byinya y3 Bak,Tmga k;abyn K;unuHran uapopnap, U.A. Ka-
prmoB Tawabbycu 6unaH uyabyn “mnuHraH WHKMpo3ra “apLuu
yopanap [AacTypUHUHT MyBadda’MATAM amasra OLMPUIULLN
Tydhaiinm, dyk;aponapHuHr 6eprad 6ax;onapu Gyiinya, MOUSBWIA-
n TMcoaMiA MHK;MPO3 ynap OUNacuHWHI MoAAuli ax,Bonura Tab-
CMp KypcatmaraH.

3-pacm. XXa"OH MOMUABUR-UNTUCOLNIA NHANPO3N
CU3HWHI Ba Oufla ab30/1apUHIN3HUHT MOoAAni
a”Bonura "aii gapaxapga Tabcup Kypcatgun?

88,9

Y k«ocatmanaliP napaxapa Ta-bcp Kypcatau Kyunu Tabcup Kypcatau

XKax;oH MONUSABUA-MLTUCOANIA NHK;MPO3M Y3BEKUCTOH iy a-
ponapuHuHr 2010 Wungarv ynapHUHT WKTUMOWIA KalicmaTna-
pvra x;am Xxmgauii canbuii Tabeup Kypcatmagmn. AX;0NMHUHT KaTTa
Memmn SMMH 12 ol numaga MamnaakaTgarun MKTUMMOWA-nATucoamnii
ax,Bo/1 fAHaga axwunadagun, xap 6elnHyYn pecrnoHAeHT aca ax.-
Bo/1 2009 inngarm kabu y3 6apk,apopnurvHu cauiab K,0naau,
nes cukp 6ungupan. CypoBHOMa, MamnakaTHUHT aespnu 6ap-
Ya ax,onvcn YsbekuctaH Pecnybnukacu MNpesngeHtn U.A. Ka-
pYMOB TaHnaraH WK, TMCOAMETHN PUBOXIAHTUPULL Ba oy apo-
nap x;amga ynapHUHI oula ab30MapUuHUHT TypMyLw hapoBOH-
NUTMHK  loKcanTupuwra “apatuiraH Maxcyc AacTypuHu )Y'ap
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Tapathnama uynnab-“yeeatnalin Ba MabKynnawiMHU siHa 6up
6op TacguMnagn. MamnakaT [lMpe3ngeHTn TOMOHMZAH amasra
owmvpunaétraH cuécart “aéTMMMU3HMHI Gapuya co’anapuja y3u-
HUHT WKOBWIA HaTwxanapuHu Gepmok;da. by aca y3 HaBbaTuaa,
Gapya ax,0/m K;aTnamaapuHuHr Ty6 mMaHdpaaTnapu gasnar cué-
caTtuHUHr 6ol mMacanacu cudatnga “apanaguraH Y36eKUCTOH-
HUHT Kenaxarn 6yknaurura Xan“MMm3HWHT UWOHYUHM olumpa-
OV Ba ONTUMUCTUK PYX,MATUHW SHaja mycTa’kamnaingn. Hatu-
Xaga Mamnakarga ao/IMHUHE XaéT (papoBOHNUIU AapaxKacu
Ba ypTa Taba“anunap coHu To6opa ycmb 6opmo’ga. By aca
a™oOJSIMHYHT y3 MaéTnaaH MaMHYHIMTMHUHT OpTU6 6opuwnga y3
ngogacuHn Tonaau.

4-pacm. A™MH 12 o nunpga, CU3HUHT (PUKPUHTM3Ya,
MamMmiakatgaru WwKTUMouni-n‘Tucoauin ax,Bon ai papa-
Xaga y3srapagu? (cypanraHnap coHura HucbaTaH %pa)

Conu™ I0KMHW eHTVANALITMPMLL Ba parbaTtnaHTUpuLL, CommK;La
TOPTULW TU3UMUHM COALANAITMPULL Ba OGMP XWaaWTUpULW 6yinn-
Ya KyLmya yopasiap XyXasivk IpuUTyBUM CyObeKTNapHU Kynnab-
KyBBaT/aLLHUHI YCTYBOp Basudaniapu x;ucobnaHagn. VIHK;upos-
ra Kapwwv yopanap gacTypvHM amasira owupul goupacuga
conn™ nMTHé3napu Ba npedepeHuusnap 6Gepuw ~“ncobugaH
XyXanuk oputyBuM cyobekTnap uxtmépuaga 500 mapg. cymaaH
3néa mabnar cak;naHub K;0nMHAW Ba ynap ainaHma mabnarnap-
HU TynavpuL, uwnad umKapuiHU TeXHUK ~aiTta KyponnaHTu-
pVILL, SHIW TypAari Max;CynoTiap Uwiab Yvk,apuwHn inyara Kynn,
XoAuMAapHW Moaauii par6aTnaHTupuwira capdnadan.

W Tucoguii yCULIHM TabMUHNAL, SHIU UL YPUHNAPW TalluKu
K;UnMwW, 6aHANIMK MyaMMOCKHN X.an 3TULL, ax,0NVHUHT Aapomag-
napv Ba (DApOBOHMUIMHM OWMpUlaa Tobopa My MM YpuH Ty-
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TaéTraH KM4YnK 6rU3HecC Ba XyCycuil TaabupKOPANKHY xagan pu-
BOX/IAHTUPULL, paréaTnaHTupul Ba K;ynnab-Kyssat/iawira ano-
>Voa abTNOOopP Kapatunan. ByryHrn kyHaa KUk 6usHec cyobekT-
napy AVMHUHT 50%HK opTUrMHM uwnaé uyvuapmok,na. by
kypcatknu 2000 innga 31%Hu Tawkwn atraH. By Hatwxa, 6u-
pvHYM HaBbaTAa, KMYMK GUsHecC Ba Xycycuii TagbupKOPSIMKHUHT
Jasnat TOMOHMAAaH Joumuid Kynnab-"yBeaTnaHaétraHn camapa-
cuamp.

2010 Annga KMYMK caHoar KopxoHanapu yYyH SroHa COsuvK
Tynosu 8% AaH 7%ra nacantupungm, sikka Taptmbgaru tagovp-
Kopaap y4yyH aca Kaig atwirad conm”™ Muk,gopu yptada 1,3 6a-
pobap kamalTupungu. TagbupKOPNapHUHT Y3 ULIWHW TaLuKui
aTUW 6unaH 6ornu” cap-xapaxariapu ceunapnu gapaxaga
KucK;apan. MacanaH, apxuTekTypa-pexanawTunpuwl TonwupuL,
TynnamnapuHu onuw Kuivartu 4 6apobap, foin>;a-cMeTa X;yx-
XatnapvHu akcnepTusagaH ytkasuw 2,5 6apobap, kagactp >k
XaTtnapuHu kamantupuw “umiimatn 2 6apobapra nacaintu-
punau.

Vinn pasomupa MHBEHTapu3auUMsi HaTkacuia aHunaHra
K;apuii6 2 MUHT Byl GUHO KUYUK TagbupKopiMK cybbekTiapu-
ra wkapara 6epungu, 6yHga 6uHonapHu mxapara 6epvw Ta-
pudinapy cyb6bekTNapHUHI ~aepaa XoinalwiraHun Ba ynapHUHT
haonuaAt Typura kapab 3 6apobappaH 10 6apobapra uanap
KamanTupungn. Maskyp cekTopra axpatuiraH Kpegut pecypc-
napy ymymuii >axmi 1,8 TpAH. cymgaH owauw.

2009 nnnga ViH npo3sra uapwm yopanap gacTypy goupacu-
Ja amasira owmpuaraH yopa-tagabupnap camapagopauru Tyrpu-
cufa cy3 oputraHga, YapHUHT 3HT MyX;UM WKKMTa Macana —
AHTU UL YPUHNAPUHWU apaTvll Ba a™ONIMHUHT TypMyLl dapaxa-
CMHM fHaja owwupuwra WyHanTMpUAraHnH1 anox;uja Tabkua-
naw xons. 2010 unga mamnakatga 950 muHrgaH 3uvég v
YPHW ApaTtuiaun, yaapHuHr 604 MUHIM éKM yMYMUIA MUK;0OPUAAH
65% Kunumk 6usHec Ba hepmMepsivk cox;acnga, 210 MUHAaH 31é-
AN KacaHauunuk coacuja uaiita Talkua 3TuaraH v ypuHna-
puanp.

LyHn Tabkugnaw xousku, TowkeHT wapuga 2010 imn an-
penb oiinga 6ynmb ytraH «V/H mpo3sra "apwm gactypnap cama-
pafopsury Ba UHMMpPO34aH KeAUHIM PUBOXIAHULLIHUHT YCTYBOP
nyHanuwnapn (Y3bekmctaH mmuconmga)» Xasak,apo uamuii-ama-

57



nnii KOHDEepeHUMa Xax;0H MOMUSIBUA WH™MMPO3KU OK;ubatiapu-
HUHT canbuini TabcupnapuHu baprtapad 3TUW Ba U TUCOAUETHM
y30”™ Myaaatnm uctuk;6onra mymkannaé guHamuk UCiox, Kunuil
to3acugaH pecnybnuka taxpubacuHu ypraHuwra éarvwnaHan.
YHpa 46 mamnakatgaH 400 gaH 3uépq gasnart BaxamoaT ap606-
napw, Tagbupkopaap Ba akcnepTnap, WMpPUK xan™apo TalKunoT-
NapHUHT Ba MONA MHCTUTYTNAPUHUHT, XycycaH, bupnawraH Mwun-
natnap TawknnoTu, Xank,apo Bantota doHam, XXax;oH baHku, Ocné
Tapak;k;uét Ba TuknaHuw baHku, Vcnom Tapak;uét baHku,
EBpocué N Tucoguii )*amMKOpAuru Bakuanapu WWTUPOK 3TAU-
nap.

EBpona Ba MA)* mamnakatnapu 6yiivia BMTTOHuHr (UNDP)
MUHTaK;aBuin 6lopocn Mapkasuii Ocné genapTameHTV AUPEKTO-
pn Max,mMys AOGHUHT Tabkuanawmya, rnodasa MHMMpPO3 xax,0H
Muuécnaarn WXTUMOUIA PUBOXIAHULLITA HUX,09TAA Kyynu can-
6uii Tabcup Kypcatan. TaxmuHaH 240 MUNAWOH KWWK MWAAH
6ywartnngm, 170 MUAAWOH OfaM Hovyop a’“Boara Tywub K;ongu.
Y36eKMCTOHHUHI MHMMpo3ra Kapwm yopanap AacTypuHu aman-
ra owmpuwgarn Myx;um mxobuin HaTmxanapugaH 6vupu wyHaa-
K1, MamsiakaT ax;0onncu rnoban UHK,MPO3HUHT canbuii oumbatna-
pvHM amanga feapnu ceamagun. Kyunu mXTumMouit CUECAaTHUHT,
aHuuca, Xax,0H WHK,Mpo3n LwapouTtnapuga onmb éopunnwm —
6y XypAa >'am OK,uoHa éHgalyB. XKax,0H 6aHKUHUHT Y36ekuc-
ToHAAarn BakosiatxoHacu pax;6apu Jly Bpedop Mapkasuin Ocné
JaBnatnapu yuyyH ro6an WHK;MPO3HUHT MaKpouK;TMcoauin o”u-
b6atnapu yctuga tyxtannb, Y36ekucTtoH VIHK;uposra K,aplim 4o-
panap 4acTypUHUHI Ba YHUHI Aoupacuia X,ykymaT pa’6apnapu
TOMOHMAAH Y30K; UCTUK,601ra Mys/KannaHraH yctyBop Basuda-
NapHUHT amManra owupuaulln MamiakatHu siHaga myBadda-
KMATAN MXTUMOWNIA-UK; TUCOANI Tapak;K;METUHM TabMuHNab 6epu-
WMHU Tabkuanab yTau. XKax;0H UHKUPO3WHUHT MUINA UK, TUCO-
OVETra TabCUPUHU KamaldTupuwra W TUCOANETHW AUBEPCU-
urkauma KWUIUWHUHT Yy yp yilnaHraH cuécaTtuHu amasira owu-
puw, Nyn-kpeauT TUUMUHW PUBOXMNAHTUPULLHM parbaTinaHTu-
pvw op”tanu spuwungun. Jly bpedopHuHr dpukpuya, Ysbekuc-
TOH — By KMYMK 6M3HEC Ba XyCycuii TagbupKOPAUKHKU, MeHaT
6030pNHU pUBOXNAHTUPULLra, a™0an AapoMagiapuHn owmpuLira
K;apatwiraH pean 4dopa-tagbupnap kabyn kuwiraH MuHTak,aja
eTakyn Mamnakar.
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Il BOBb
Y3BEKUCTOH UUTUCOAVNETUHWHT
MHHOBALWMNOH PUBOXJJTAHNLWLI MOAENUTA
MOCNTAWYBWUHWHI METOOONOITMK ACOCNIAPNK

2.1. Mnnnnin n*TncoamnéTt pauyobaTbapioWANTUHUHT
MHHOBaUWA KOHUenuuanapu

ByryHrn KyHga wiarop MHHoBauuoH u~TucoguéTtra ara 6yn-
Maii Typub, 6apuapop puBoXiaaHuwra apuwnd bynmaingn. Mo-
OOMUKM Taliép Max;CynoT Xax;oH 6o3opuga Gupnamyu cektop
ToBapnapura (ras, naxra, HepTb Ba 60w anap) HucbaTaH aH4ya
0K, 0pY K;uiiMaTra 3ara skaH, Max,Cy/sioTra uwioB 6epull gapaxa-
CU WaHyanvk ”opu bynca, gemak, y ékm 6y gaBnaTHUHT pak,0-
6aTtbapaoWwnnrn x,.am LWyHya wouopu bynaau.

LUYyHUHTOEeK, WK, TUCOAUETHUHI WHHOBALMOHNK Aapaxacu
YHUWHT MHLUMPO3 OK;ubaTnapvHn eHrné yTuwira K;0AUpJauruHi X,am
6enrnnab 6epagun, 6yHn 6musra 2008 limngarn Bok;eanap HaMOEH
aTAn. Mamnakat 6xeTun aesapam 6yTKyn XoM alé akcnoprtura
K,apam 3KkaH, 6030p KOHbIOHKTypacy Ba AaBfaT raszHacu X,akKmu
X,am ylwoby xom aléHuHr 6o3opgarn Hapxaapu 6unaH 6esocuta
6ornu” 6ynagw.

)A0o3Mpru KyHAa, AYHEHUHT K;aTop Mam/akat/iapy Xax,0H Mo-
NNABUIA MHK,MPO3MAaH YnK;aéTraH 6up BaTAa, KOHbIOHKTYpPaHUHT
KaTTa uuknnapu Hasapusicu myannucpum H.O. KoHpgpaTbeBHUHT
WAMWIA Tagk;uk,oTnapy fHa gonsapb aamuaT kacb aTmok,gal
Ywo6y Haszapusira MyBOYMK, 3aMOHaBuii WHUMPO3 80-hnnnap-
HUHT oxupupaa 6ownaHraH KyTapuauw TyAKUHuAa sHru aasp,
ABbHM nacalimé 6opyBUM TYNKUH — UATUCOAUIA TU3UM «K;aliTa
IOKMaHULW» XapaéHura yTMWM Ba «COBYH nydparu»faH, YHUHT
énnacura K,agpcusnaHuwiy nynum 6unaH x,agfaH 3vén opTukua
TynnaHraH kanutangad xanoc 6ynuw Ttanab atuaraH gasp TOMOH
KeckunH 6ypunuw sicagu. LLyHnHraek, KoHppateeB domkpura kypa
X;ap 6Up UMK AHTM MyaisiH 6up Tapuxumii lWwapouTnapparn Tex-

1 KongpaTbes H.O. Bonbline LUKNbl KOHBIOHKTYPbl U Teopus npepasu-
neHusa. — M.: 3KkoHoMuKa, 2002.
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HONOMMK TapakMETHUHT, uwnab un’apul Kyydnapu puBoxna-
HULIWHUHE SHTKM 6Up Bocumumaa keyanun, MaHa LWYHUHT YYyH Xam
y yTraH UUKHWUHT ogaunii 6up Kantapunuwm x,ucobnaHmangu.

KoHapaTbeBHUHT WNPUK LUKAnAarn KytapuayBuu Ba nacai-
n6 6opyBun 6GOCK;MunapuHu 5-pacmpa KypcatuaraH TypT ¢hasa
(paBp)ra 6ynuw K,abyn K,WUanHraH.

5-pacM. KOHApaTbeBHUHT TypT oasann LUKIu

by daszanap XoHnaHuw (TMKNaHWLW); toKcanuw (paBHak; To-
nuw); TaHas3yn (peuyeccusi) Ba TYWKYHAUK (genpeccus) peb
HoM/1aHaau.

KyTapunyBun 60ck;uy xan”apo u’Tucognértaa k;opu gapa-
Xagarn XyXanunk KOHbHHKTYpPacuUHUHT y30”, TaxmMuHaH 20—30
MMn gaBomMuaa eTakuuavK KunaguraH ()KOHMaHUL Ba HOKcasmL)
AaBpHKU wampab onagu, byHaa y fvck;a MmygaaTnm dykyp 6ynma-
raH MHUMPO3NapHN OCOHNMK BunaH eHrné yTraH x;onga, UHaMumk
pnBOXnaHagu. lNacann6 60pyBYM 60CK,M4Y (TaHas3ys Ba Tyll-
KYHNUK gaspnapu) — 6y y30” myaaatiuv, TaxmuHaH 20 iiun ga-
BOM 3TaguraH nact Xy>Xas/imk KOHbIHKTYypacu eTakunmaunk Kuna-
avraH pgaBp, 6yHaa rapun Ba’TMHYaNMK KyTapuauwnap 6ynuné
Typca-ga, genpeccus Ba Tagbupkopnuk aonsIMIMHUHT nact
Japaxacu eTakuyunuk Kunagu, ok,mbarga ax,0H WK, TUCOANETU
6apk,apop puBoOX/saHManamn, Bak;TU-Bak;T 6unaH 4yy*yp MH Mpo3-
napra Tywun6 konagn. WyHpah kunnmb, KyTapuauw 60cK;uun
ONANAAH WHK;MPO3 Ba TYWKYHAMKNAP OABPUHUHT KENUWWU My-
H,appap 3akaH. WyHucu axabnaHapnuku, aiHaH genpeccu-
Ara yuyparaH pgaspga WNTUCOAMETHUHI WMHHOBauwuanapra
MOWWMAMUTUA 3HT K™opu 6ynap 3kaH. [enpeccusi «TUpPUK
LOMMLW» YYYH UMKOHMATAApP u3nawra Maxbyp 3atagu, UHHOBa-
umsa xapaéHnapu aca ynapHu 6apatapacd ata onagu. by x;onatHu
Uik 6op Hemuc Tagk;uk;otumcu . MeHw (Mensch, 1979) aHuk;-
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naraH Ba «AenpeccusiHUHI Tpurrepam camapacu»1laeb Homna-
raH, 6yHza y genpeccusi UHHOBaLMA XapaéHUHN NapakaT/1aHTu-
pu6 60pUWNHN Ha3apda TyTraH. . MeHLW, WYHUHTAEeK, UHHO-
Bauusl xxapaéHu 6up mapompa Gynmacnuru Ba y aBpuii TaB-
cudpra aranurmHKM Xx,amga 6y xapaéH x,ap cadap guddysusa
XapaéHuaa UHHOBALMOH KnacTepsiapHUHT t03ara Kkenvmwun éunax
TyrawmnHu kypcatné 6epraH. AmMepukanuk Tagk,u*otun K. ®pu-
MeH (Freeman, 1987)HUHT Tabkuanawmya, 6y KOoHMaHULW Bak;TW-
Aa 03 6epaan2 Yamacu, MHHOBALMSA XapaéHUHN prusnb o6o-
pvw BaTW genpeccus gaspy Ba “MCMaH XOHNaHUL AaBpUHU Y3
navra onraH x,0M4a, y30K, Bak,Tra dy3usica kKepak. Bupok, KyHu
keya M.Xupooka (Hirooka, 2006)3 kaTTa mu gopaarn amnupuk
MabAyMOTNapHM Tax;nun “Mavw acocuja WHHOoBauusinap gud-
dysusacu 6unaH KoHapaTbeBHUHI WUMPUK UMKANapu ypTacuia
y3BUiA 60rnmunmk 6opnurnHn ucbotnab 6epam Ba sHruavknap
anddysnsacn Mycta™ma WwakinaHuw MexaHusmura MyBOGOUK,
KoHApaTbeBHUHI WNPUK UMKNMdarn kytapunuw 6yinnadé WHHO-
BauusnapHu opanatné Tynnaé 60pulinHKM Tacauknaguw, 6yHu
6-pacMpa KypuwwuHrnu3z MymkuH. WyHpal k;unnb, sHrunuknap
anddysnsacn KoHapaTtbeB UUMKAWHWUHT KyTapuayByu 60CK;u4n
6unaH Tynu”™ Tap3ga MyBoun® Kenaam Ba LUKHUHT 3HT 10K;0pU
uyK;K;ucuga y3 mapomura etagn. byHaaH aca kyiugarnya Myx;um
amanimin xynoca yYmkapul MYMKWH: OaBNaTHUHI WHHOBaUWS CU-
écatn MmyBadaMsaTu genpeccust Ba XOHMAHULW AaBpuia X;yKy-
MaT pax,6apnapuHVHI MHHOBALMS XapaéHNapuHu Kyvyahtupuil
CYHepreTuk camapa 6epa onaguraH BaTHU ONAVHAAH Kypa Onu-
w1 Ba yHM haon “ynnab-k;yBBatnaiira MMKOHWATAapura Tyna-
Tykuc 6ornu”. AkcuMH4a, arap xXykymaT €pAamMu KeuymkTupuaca,
WMHHOBaUuANap camapaopnuru cesuwnapnu pasuwga nacarivé
Ketaau.

6-pacmpga KoHapaTbeBHWHI TYPTUHYM Ba GELIUHYM LuKina-
py kypcatunraH. TYPTUHUYM LMKAHWUHI acocuii MHHoBauusinapu
cuchbatnga XX acp MAMUA-TEXHUK WUHK;UWNOBUHUHT 3HT ax;aMusT-

' Mensch G. Stalemate in Technology — Innovations Overcome the
Depression. New York, NY: Ballinger. 1979.

2 Freeman C. Technical Innovation, Diffusion, and Long Cycles of
Economic Development. The Long-Wave Debate / Ed. by T. Vasko. Berlin:
Springer. 1987. P. 295-3009.

3 Hirooka M. Innovation Dynamism and Economic Growth. A Nonlinear
Perspective. Cheltenham, UK — Northampton, MA: Edward Elgar. 2006.
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6-pacM. KoHApaTbeBHUHI UATUCOAUNIA PaouK
UUKNNAPUHUHT KyTapunuuwu 6yiinaé nHHoBauyusnap

anddysusacu

KoHapaTbeB 4-Unknu KoHpgpaTbeB 5-Uuknn
1940 1950 1960 1970 1980 1990 2000 2010 2020

N Tyunapn — aToM 3HepreTukacu, KBaHT 3/IeKTPOHMKacuK Ba
nasep TexHonoruanapu, 3NeKTpoH X,ucobnaw mawmHanapu sa
nwnab yuk;apuWHY aBTOMATNAWTUPULL, CYHbUIA Nynaolw Bocu-
Tacuja anok;a Ba TefieBMAEHWEHN caHab ytuw xous. Wy éunaH
6up k,atopga, 6y faspaa aBTOMOOWICO3NVK Ba aBUacoO3NNK Tap-
MOK;napua X,am xajan pusoxaaHul 03 6epan. TYpTUHUYM Tex-
HOMTOTMK 6OCK,MY4 MHCOHUAT Tapuxmaa Xax,0H UK;TUCOAUIA PUBOX-
NaHWLWKMHW 3HT 10K,0pn cypbaTtnapra kytapam, 1950 inngaH 1973
nnrava 6ynrad gaspga ycuw cypbatnapy 4,9%Hu Talukun aTau.
TypTUHYN LUKNHWUHT gunpeccus gaspu 1973 hvngad 1982 iinn-
raya 6ynraH mygaatHu y3 muaura onagu. CyHrpa XXOoHNaHuW 103
6epan Ba KoHApPaTbeBHUHT X;03UPrn GewnHYN Uuknm 6oLwwnaH-
an. TYpTUHYM UMKngaH GelwmnHun umkara ytuwaa xax;oH mwnaé
yvKapuw Xx,axmu gespnu 11%ra Kuck.apan. bewnHunm TexHo-
NOTNK 60CLUUYHUHT HETU3UHU MUKPO3NEKTPOHMKA, LIAXCUA KOM-
notoTepnap, axbopoT Ba 6GuoTexHosorMsanap Tawkuia 3tagu.
BewnHYn TEXHOMOTUK LUKMHUHT YHOAH aBBasIr LWKMHUHT 3HT
My“MM WHHOBaUusinapura acocnaHraH camapagopnuru, Tabumi-
Ku, nacTpok; 6ynan: ayHé byinnya ANMHUHT ypTaya Mnnank ycui
cypbatniapu 1983—2001 iimnnapga nacannbé ketau Ba 3,1%HMu
Tawkun atan. H.A. KoHapaTtbeB WIMWA MEPOCUMHWHI 3HT HYy-
dy3nn 6unumaoHn poccuanuk onum HO.B. HAkoBewl'HUHT huk-

1 fAkosey HO.B. 3noxanbHble MHHOBauun XXI Beka. — M.. DKOHOMMUKaA,
2004.
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pvya, 2001—2002 Wnnnapgarn uk;Tucoguin nHumMpos KoHgpatb-
€B LUKIANHUHT 6elunHYM KyTapuanw 6ock;mungaH SHrm nH Mpos-
nap Ba AunpeccusnapfaH papak 6epyBunm nacaiimé 60pyBuM
uMknura yTuwHu 6ownab 6epaw.

X,03Upru gaBpraya xaoH TeXHUKaBUNR-UTUCOANIA puBOXa-
HUWKaa (AHranagarn caHoaT MH unobugaH 6ownab) TexHono-
TMK yKnagnapHUHr keTma-keT b6up-6umpura xoi 6ywaTtmnb 6epa-
auvraH 6ewwTta aéTuii UMKIMHM axpaTtuw MymkuH. ByHaa 3amo-
HaBuii WK, TUCOAMETAA eTakum OynraH axb6opoT-TexHosorusnap
yknagun >am >“mcobra onvHagu. bus vk;tucoauii Tapak METHUHT
K,yingaru, x,ap bupunga myansaH naMnin-texHuk oTyk,1apgaH qoii-
fanaHuw 6unad 6ornuk; 6ynraH, My*Mm Tapuxmin 60CK;u4napuHn
axpatauk (3-xagsan).

AliHn BaTaa, y30™ Myagatnm TeXHUKaBUn-n*Tncoguin Tapak;-
K;WETHUHT “apop TonraH cypbatnapy LWYHW KypcaTMOK;4aku, Mas-
Kyp TEXHOMOTMK YKNag YCULIHUHT OXUPrY MOoroHanapura xyga
AK,MH 3KaH — 3Heprus maHb6asnapu HapxX/apUHUHT KyTapuaviim
Ba TYLIMG KeTULIK, Xax,0H MOJSIMABUA WHUUPO3U — OYyNapHUHT
bapyacn eTakuMauK “unnaétraH TEeXHOMOTUK YKNaAHUHT XaéT
unknn Tyrab 6opaértraHM Ba HaBOGaTAArMCUHWUHI acocuia WK;Tu-
COOMETHU Ty3unMaBuin "alita “ypuwnap gaspu 6olinaHraHngaH
ganonat 6epagun. ByryHrn kyHaa siHru, ONTUHYM TEXHONOMMNK YK-
NafHVHI Takpop uwnad Ynkapuw TU3UMKU LIAKNNaHMOK,4a, YHUHT
K,apop TOMULUM Ba PUBOXJ/IAHWULIW KEArycu nurupma-yrrus iun-
narn rnoban vk, Tucoguii Tapak“MéTHu 6enrnnad bepagw.

ByryHrn kyHfa etakuumnuk kK;unaétraH Ba SIHTMAaH to3ara ke-
naétraH TexXHONOruKk yknagnap ypracmga Mabaym W34YUNANK
MaBXyfZ. ETyK TeXHOMOrMK yknag — SHTUCKU Y4YyH AacTtnabku
arnunin, mogauii Ba MONUABUI pecypcnapHuUHr (6ownaHruy Ka-
NUTaNHUHr) MaHban “mcobnaHagmn. YHUHI govpacua sHru Tex-
HOMTOTUK YKMAAHWMHI acocuil TexHosnorusinapu, wy 6wunaH 6up
uaTopga ynapHuWHr max,cynotnapura tanab x,.av t"apop tonagu.
AHMN TEXHOMOTUK YKNaAHUHT UK LWaKAW YyTraH YKNagHUHE Tex-
HOMOIMK 3aHXupnapu yctugarn “ypuama cudatuga aknna-
Haaw.

By xux,atgaH amepukanunk tag*m*otum K. ®pUMEHHUHT Tab-
kngnawuda, 6aHaNUK Y3yH TyAuuHaarn yHanuwHu yrapTmpys-
M Kypwima ponvHu b6axapap akaH. MOAOMUKW, UHK;Mpo3nap
Ba gunpeccus aasBpua WLWICU3NUK AapaXaCUHUHT K,0pyu Ba
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UW >NaK;VHUHT NacT 6ynuiim myk,appap 3kaH, aliHaH genpeccus-
nap paeBpuia 3Hr MyX;M WHHOBauusniap K;apop tonaau, Aemak,
WXTUMOWA MHHOBauusnap >am Wy K;agap Myx;um ax,amusTra ara
6ynaan. VDKTumMouidi Ba TEXHOMOIMK WHHOBauusinap uagamba-
K,afdam 6opuwn kepak. Wy ca6abnu K. dpumeH: «OaunoHa
WK, TUCOAMIA Ba WXXTUMOWII CMECATHWHI YCTYBOp Basuglacu Tex-
HUK SHTUNWKAAPHU parbatnaHTvpu, ynapHu MyBou” mxTu-
MOWIA y3rapuwnap 6unaH yihryHnawTtupuw Ba 6y opk;ann ge-
npeccus AaBpuHU LMcrapTupuw iAynnapuHn Tonuwaad noéopat»,
neb ésraH agn (Freeman, 1987). by macana to3acujaH X;aMxu-
X,aT/IMKHVHT MaBXyZ aMacnuru WK Tucoamii ycuwl ydyH rnoban
Tycuk,napgaH 6upu 6ynn6 kenmo”ga. Vxtumouii uagpuatniap
Ba Mak;cagnap, cuécuin Bocutanap Ba TE€XHONOIMMK WHHOBaLMSA-
nap ypracuga ysura Xoc yd4 TOMOHMaMa 60rnn nnk MaBXya.
Arap XaMusiT Mas3Kyp y4 Kateropusi opanuruga “amxu’atTnivk
AynuHyn Tona onca, y X,0Nn4a WHHOBALMOH-TEXHOMOTMK cakpall
Ba MWXXTUMOWIA (PapOBOH/IUK YUYYH WXOO6UIA LapT-llapouT apatu-
nagw.

HOk,opnga 6aéH atunraH doukpnapra 6ornuk, pasmwga, KoH-
ApaTbeB LUKIUHUHT Aenpeccus dasacuga (k;onaesepca, ysra ut-
TUCOAMA UMKNNapHUHT genpeccus dasanapuga >am) Monus-
BUA TU3UM, UKTUCOAUET Ba WXTUMOWIA COX;aHW AassaT TOMOHMU-
AaH “ynnab-K;yBBat/iall, 3HI aCOCUA TeXHO/TOMMK MHHOBaUWANapHU
Xopuii aTuw 6yinya KeHr MU~ écnmn Ba camapann Yopa-tTagbup-
nap Tana6 atunagu.

WyHpain k;unub, genpeccus faBpu, SbHU AaBNaTHUHT TapTuob-
ra conub TypyBuM ponM KydyaiiraH gasppa, WUTUCOOUIA PUBOX-
NaHvW TaWaupUHU Xan K;WiyBuM —K;yapat/iv Aasnat TOMOHUAAH
cTpaterusinapHM amasnra OWUPULL YUYyH 3HT Kynail Ba’T X,Uco6-
NaHagu.

V. LlymMneTepHUHT Tabkuanalumya, «4enpeccus Aaspuaa 13
b6epaguraH xapaéHnap MWWOHYCU3NMK Ba TapTUBCM3NMKNapHU
ngona atagn, 6ynapHum 6u3 SHrM MyBo3aHaTHU mM3nall, yMmyMui
Ba3VAT/IAPHMHI HUcGaTaH Xajan Ba XuAAui ysrapuwinapura
mMocnalwyB cudpatnga TywyHamms»1l WyHpali “nnnb, aenpeccus
Xapa&HUHUHT MKOOUA TOMOHU YHUHT aBBasIr KyTapunuvil aas-
pugarn 6apk;apopnvkza to3ara kenraH 6apya xatonuknap ok;u-

1 WymneTep N Teopua skoHOMuueckoro passutus. — M.: Mporpecc,
1982.
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6aTnapuHu 6GapTtapad aTMW ynn 6unaH AHMM 6apK,apopsnk
Aonatu TOMOH eTaknawmaa 3kaH. [lenpeccusi, y3 Mox;usitura Kypa,
UHTM 6apkK;apopauK K;apop TonmaryHya gaBoMm 3Tagu. [enpec-
cusa JaBpufa vwnab 4vvkapull xapaxaTnapuHWHT ce3unapau
1ap3fa kamalhivwmn Kysatunagu, 6yHra ToBap Ba xu3martnap 6a-
NOCUMHWHT nacainnb keTuwmn, 603opaaH pakobarbapgoLwnurn 3andg
nATucoanii cyb6bekTnapHuHr umunb ketuwm cabab OGynagw.
KomnaHusinap «AekoHLeHTpauusiaw cTtpaTternsicu»ra MaHTu-
KaH 3ug, 6ynraH cTpaTernsiHi Xopuin atagunap, yHaa ynap nuku
TapTMb ypHaTuwra x,apakat “unagunap, OGU3HECHUHT MyX,uMm
Gy/iMaraH TypnapuHu Tak,cumaawl €k coTull Wynn 6unaH aco-
cuii haonuAaT Typnapy KOHUEeHTpauuscuHu amasira owupagu-
nap. Huc6ataH Kyuynu KomMnaHusinap 3aud KoMnaHusiiap >;uUco-
6ura, AsbHU pak;0batyniapfaH HucbaTaH ap30H Hapxnapga akuu-
AnapHU, Uaapnau xo4umaap Ba MUXO03/apHW y3nawTupub onraH
X,0nga Kyyanné 6opagunap, 6yHun 6u3 AyHEHUHT pUBOXNaHraH
MamiiakaTnapuHuHr 6apyacuga 3 6epaéTraHvHU KypuLnmms
MYMKWH. BynapHuHr 6apyacu BasuaTra ymMyMaH OJiraHfa cof-
NloMNalTUpyBYM TabCup KypcaTaju Ba UCTUK,6074a UK TUcoaui
yCULL YYyH LWapT-llapouT sipatagu.

VHHOBauusinap acocaH puBOX/aHraH MamnakaTnapaa vwnaé
ynmnnG, ynapHu Tapak,K,METHUHI siHaja topupo”™ noroHana-
pura kyTapagu. Brupok, puBoxnaHraH mamnaakaTiapga mMaBXy[
MHHOBauusnapaaH olifanaHran x,0n4a, 6ab3n pMBoXIaHaéTraH
MamakaTiap >'am TeXHONOrMsfalWyBHUHT siHaja HLOPUPOK;
noroHasiapuHu arannaingunap Ba pUBOXJ/IAHraH X;amga pUBOX-
naHaéTraH MamiakaTnapra y3 Ma’cy/0T/apuHu 3KcnopT “una
6ownalignnap. byHaain BasuaTnapha pUBOX/AaHraH Ba PUBOX-
NaHaéTraH mamnakatnap ypracuga pa”obar Kypalwu to3ara ke-
nagn, AbHN XapaxaT/apHu KamanTupuw Ba cudpaTHW OwMpuLL
Kypawu. Xan*apo UaMUin-TEXHUK Tapak,K;uéT Hyk;Tau HalapuiaH
WHHOBALMOH nNapagurmara Taannyuav BasuaT MaHa LWwyHAaw.
WHHOBauusinapHuHr audpcpysmacu gapaxacura Kypa, UXTmpoum
Mam/iakat 6uiaH MasKyp MHHOBauusinapgaH goinganaHyBun ma-
nakatnap ypracupgarn myHocabatnap ysrapagu. ByHuHr caba-
61, XOPMXKXUIA TEXHONOTMANAPHU UMMOPT K,WAraH mamaakarnap
KaMpok; MeHaT capdnawagn, MacanaH, 6yryHrn XuToin kabwu.
XX acp 6ownapuga At"LU Ba MKKUHYM XaOH ypylwingaH KeinH-
m (1950—1975 ii.nap) MHHOBaLWMOH-TEXHOMNOIMK Xafan tkca-
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v gaspuia AnoHWs aHuya nacT vwnab uukapuwl KuiimaTtuira
ara 6ynraH, wy cababnu ynapHuHr pakobatbapgoLlwnmk Xycycu-
ATU "opu 6ynraH. XIX acpHUHT UKKMHYM apmu Ba XX acp
6ownapuga AK,lU EBponaga sipatunraH uarop TexHonorusanap-
HW XXOPUIA 3TUW OpK,ann y3 U TUCOAUETMHMU Xajan PUBOXNaH-
TMpAMW, Ba TEXHONOMUK eTakumaurn >amvga K;ygpatnu mwnaé yu-
ANapuw Tydhalinu xa”oH uk,Tucognétnaa "yYyKMpOoH/INK K;una 6oLu-
nagn. NKknHYM xa”oH ypywunaaH cyHr dAnoHuma A/ AynupaH
6opan Ba Fap6 TexHONOrnsnapuHW KeHr Muk;ecnapfaH Xopui
3TaM BaXXagan puBoxnaHa 6ownaan. KoHapaTbeBHUHT TYPTUHUN
KyTapunuw uvknn gaspuja FAnoHUs puBOXIaHraH mMamnakar-
nap k;atopufaH ypvH arannagu Ba TyK;umaunnuk, nynat, aBTOMO-
6unnap, HedpTb KMMECHK, 3NeKTp acbobnap, MUKPOINEKTPOHUKA
Kabun >'ann 3aTyBUM MHHOBaUusAnapaaH Mysaddauuar 6unaH coii-
JanaHraH x;onga, nnrop Fap6 Mamnakatnapu gapaxacura etné
ongu. Kynna6 nHHoBaumsnap y3apo 60ruK,ANTUHUHT CUHepre-
TWK camapacu Tydhaiinm puBox/aHraH MamaakaTnap untucogm-
éTn Ba (papoBOHNUTU O~OpKU ycuw KycaTkuynap 6unaH opTuo
6opgun. ANULI AVM oxuprn 100 nnnga 30 6apobap, AnoHusaga
aca 80 6apobapra owpun (Hirooka, 2006)! By ypuHAa LWyHU
TabKMAMall XOW3KN, aiiHaH UHHOBALMOH-TEXHOOMMK XaAan K-
canvw “ncobura fAnoHma 1950-iimnnap Ba 1960-Wnnnapparu
AK,lLira Ba 60w”a pvBOXNaHraH MamnakaTnapra HucbartaH 03
ANNAUK K;0N0™UKHWU Ba TEXHONOMMK y3uauwHyu bGapTapad ata
onau. fHrn TexHonoruanap éyinnya eTakimankka UHTUANW Ano-
Hus pasnatura 1950-Annnap Ba 1960-Wnnnapga caHoATHWUHT
nynart “ynuw, kemaco3nuMk Ba aBTOMOOUICO3/INK Kaby acku Tap-
MOK;lapu 6ylinya >am eTak4yy ypuUHHU arasanawra UMKoH 6epau.
Kopesa Pecny6nukacu x,aMm KoHApaTbeBHUHI GelnHYn KyTapu-
AU UMKNW AaBpuHK y3 nuura onrad 1970 iunnpgaH 2000 livnra-
Yya ailHaH MaHa LWy NynHu 60cnb yTam. M. Xupooka Xax;oH WK,Tu-
COAVNETUHUHT Y3YH TYAKUHAN LWKANapu CUHXPOH paBuiga co-
OVp OYNUWMHW Ba KeUYMKKaH MamsakaT/lapHUHT WHAycTpua-
nn3aunmam CyHITU KaTtTa UUKNAapHUHT KyTapunauwwura Tyrpm
KenraHnHun kypcatué 6epgun. by aca wHHoBauusnap guddy-
3UACUHUHT Aenpeccus AaBpupa CekmHnawyBuMHW Ba HaBbaTaa-
r KyTapunuwga aHrm kyy éunaH TMknaHuwmHy adrnaragu. WyH-
Jali aKkaH, X;ak,u™ii MTHHOBaLMOH KCcanl CUHXPOH Tap3ga da-
Kar KoHApaTbeBHWHI HaBbaTgarn kartra LUWKAUHWUHT KyTapwu-
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nmwnaa 3 6epuwin MyMKUH, arap keuukkaH 6ynca — sHa 40
nmn kyTuw tanab atunagu!
4-xagBan
AVMHUHI ypTadya AMNAuK ycuw cypbatnapu, %pa*
IMamnakar 1970-75 1976-80 1981-85 1986-90 1991-95 1996-2000 2001-05

AK,LL 3,1 2,2 2,9 2,6 1,8 3,3 2,3
AnoHus 4.4 3,2 3,0 4,9 1,3 0,2 2,0
KaHapa 6,2 3,8 1,4 2,1 1,2 4,1 2,9
Kopes 13,3 10,6 9,1 11,4 9,7 3,3 3,6

*Xagsan WATucognin “aMkopnuk Ba Tapa’MET TaWKUNOTUHUHT AUM
AvHamukacu 6yiinva mabnymotnapu acocupa Tysunrad (OECD 2008).

ByHU KoHApaTbeBHUHI TYPTUHYM LUKAN Bowwmaa AnoHuaaaH
TaxmuHaH 10 linnra KeymkkaH Ba KoHApaTbEBHUHT GELUNHYN LKAN
6oLwnaHnwn unaH MHHOBALMOH toKcanraH Kopes muconuga kypu-
WNMU3 MYMKUH.

VIHHOBALLMOH-TEXHOMIOMNK HOKCaNUWHN amanra owupraH Ko-
PEAHUHT UK, TUCOAMIA PUBOXMNAHULIM AUHAMUKACKU OyliMya aHukK,
MabsiymoTnapra 3Hr puvsoxnaHraH mamnakatnapga AVMHWUHT
ypTaya WWAAWK ycull cypbaTnapuHu Taocnal opk,aiu ara
OynMwnMn3 MyMKnH (4-xagsan).

XagsangaH KypuHu6 Typubankun, aHr ANHAMWUK PUBOXIAHULL
Kopesiga KysatunraH, aiHuk;ca, KypunaéTtraH AaBpHUHT GUPUHYN
apMuga, abHu 25 NNk nHTepeasnja Kysatuarad, byHaa ntu-
COOVETHUHT MMANKK ycuw cypbatnapm 10%paaH o”~opu bynraH!
AL, KaHaga Ba finoHMsga puBOXaHuMLW cypbatnapu Hucba-
TaH nact 6ynraHnurn KysatuwaraH, cababu, ynapra siHrm TexXHos10-
rmanap to3acujaH Kyuau okcanuw kKysatunmaraH 6ap”apop Ba
MyBO3aHaT/M pUBOXaHMW Xoc 6ynraH. by aca maskyp mawm-
nakatnap 1950—1970-Annnapga TypTUHUYM TEXHONOMUK yKnaga-
HW y3nawTupuw 6yinya eTakuynank LuaraHnHmn, 6ewmHun KoH-
ApaTbeB UMKNM gaBpuja 3ca aBBa/ilM MHHOBaLMOH-TEXHO/10TNK
IOKCANTNIWHWHT MeBanapuiaH 6ax;am KypaéTtraHnuknapujaH ga-
pak 6epaan. WyHn Tabknanaw xomnsku, 1950—1970-innnapga
ANOHNA UATUCOAMETUMHUHT WAAMWK YCULW cypbaTnapu XaMm Tax-
MuHaH 10%Hu Tawkmn atraH. Cynrrim 15—20 iimnga n*tucogm-
étpa OyHaai ycuw cypbatnapuHm XuUToi HamoéH 3TMmok;aa. by
aca puBOXnaHaéTraH Mamnaakatnap uw tucoaméruga ~auun’uii
WHHOBALIMOH-TEXHONOTUK toKcanuw ANMHUHT MKKM XOHaNn COH-
nap 6unaH 6enrunaHyByYn MyTnaK, HOK;0py ycull cypbaTnapu 6unaH
bupra KysatunaéTtraHuHu kypcaTtaju.
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XKax,0H TaxXpmnbacuHWHI KypcaTuwimya, TaxmuHad 20 linnnap
MyK,a44amM Mamiakatiap Ba MUHTak;anapHuUHr pak;obarbapaoLu-
nurnM Typpucupari mMacana ymymaH KyH Taptuéura ‘yinnmac agu,
6yHra cabab AYHEHWHI OK,0pu Japaxafa pUBOXIaHraH mam-
NakTNapuHUHT puBOXNaHaéTraH MamnakatiapaaH YCTYHAUTN X.ed
6up wybx;a TyraupmaraH. Xutoli, bpasunusa, Mekcuka Ba ) MH-
OUCTOH Kabu Mnpuk MmamnaakatnapHUHT XXa”oH 6030puHU daon
Tap3ga arannawu, «saHrM MHAYCTpras Mamsiakatiap» AeraH HoM
ocTmaa 6yTyH 6up rypyx,HUHr, WYHUHTAEK, 61up K;aTop cobu” co-
UManncTUK MamiakaT/apHUHE Xax,0H malifoHura kupub kenu-
w1 6unaH 6ornvk; paeuwga x,ammacu Tyb6aaH ysrapau.

AHrM pauobaT ycTyHAuKnapura ara sHrM MamnakaTiapHUHT
Xax,0H Xyxanurura knpnoé 6opuwin, Fap6é mamnakarnapuga uil-
naé untapulHWHT TpaHCMUAAURNawWuWw >xapaéHu 6y Mamna-
Katnapga myrtaxaccucnapHu pako6atbapfolivk macananapu
6unaH wyrynnaHuwra Maxeyp atau. Xax;oH uk;Tucogmértugaru
Kyuynu ysrapuwinap fapouii EBpOMaHWHI KUYMKPOK; HOK,0pU pu-
BOX/1aHraH Ba ypTaya pMBOX/laHraH mamiakaTnapwura, aiHuk,ca,
Kyuynum TabCup KypcaTAu, ynap Y3MHUHI 04MWK Japaxacura
60rnuK; X,onga UMW napagurMmanapuHn anMallTupu 3apypu-
ATUHU >uc aTaunap. Fapum 6yryHrn kyHga kynnab pak;obar-
6apaownnk Hasapuanapu 6yTyH ayHéna 6apuya Tungarun aa.-
naTtnapra HucbataH KynnaHca-ga, y3uHWUHT gactnabku KypuHU-
wuaa y 6upmnHum HaBbaTAa, pMBOXIAHraH Mamsakatiap Y4yH
MyJIXannaHraH agu.

Munnuii papaxapgarn pako6ar6appownuk, M. MNMopTepHUHr
Tabkmgnawuya, 6y mex,HaT YHYMOOP/UITUHU MyHTasaM WUXTUPO-
nap sipatuw xapaéHnapu Ba WHHOBAUMUSNAPHU XOPWIA 3T
opK;a/In pak;obatumnapra HucbataH JouMUA paBuLLga HOK;0pw
ca™nab Typuwaunpl

M. lMopTep pak;06aTbapAoLlLIMKHUHT TypTTa acocuii 60ckK,u-
YMHWU axpaTtaau:

"' 1) nwnab untapuw omunnapun 6oc”mnym, GyHga mamnakar
Tabuat pecypcnapu ékm ap30oH WHCOH pecypcrapura TasHagu
(xom awé n*TucoaunéTn);

2) nHBecTmumManap 6ock;uun, 6yHAa acocuin ypFy Munauni
WHBEeCTOp/aap TOMOHMAAH camapanu MonusaBuii mabnarnapra
6epunagn (nyn cuécartwu);

1 MopTep M. MexayHapofHasa KOHKypeHUus. — M.: MexayHapoaHble
oTHoweHnsa, 1993. —C. 5.
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3) aHrnuknap 6ocuuun, MUAAUA KOMNaHUAMAPHUHT haon
HoBaTOP/IMK paonuaATn 6unaH 3 6epagun (MHHOBauusanap WK;Tu-

CoanéTn);

4) 6oiinuknap 60CK,M4N — WXTUMOWUR-UK,TUCOANIA OOKNUK-
napHu Tynnaw (MHHOBALWOH WK, TUCOAMETHUHI SIHIM MoroHacura
yTuw).

Mo™naTn 6ylinda, pgactnabku yuTa 6ock;uyga mamnakatga
WK;TUCOOMIA yCULL Ky3aTmnagu, oxmprucuia aca yHUHr pak;o6at-
6apgownnrn nacainmb ketaau Ba ok,mbarga, n tucogmétaa UH-
K;Mpo3 X,0M1aTu ByXyAra kenagu. bupok, 6yHaa 6up 60ck,nygaH
NKKMHYMCUTA YTULL TYPAW WHK,Mpo3nap 6unaH 6upra KeuyumwunHm
X,aMm X;aMm Tabkuanail kepak.

PuBoxnaHraH mMamnakatnapga wiMm-paH pak,00aTUHUHT Ky-
yariné ketTuwm 6unaH UKKM MyX;uMm caBosira aBob Tonuiira x,apa-
kKat kungu: pa”obatbapgownnk Humara 6ornu”™ Ba pauobat-
6apAOoWIMK OMWNapura UHHOBAUMOH EéHAallyB Hyk;Tau Hasa-
priaH yHU siXWinMnallra kan Tap3fa Tabcup KypcaTuil MyMKUH?
MamnakaTnap Ba MUHTaK,anap pak;06arbapAoLWANIMHUHT X;03Upru
BaK;TAa Xax,0H dpaHmza 3Hr gonsapb 6ynraH acocuini Hasapusna-
puvHK yu rypy>ura: AMepuka, bputaHua Ba CkaHOUHABUA UMW
MakTabnapu Hasapusnapura 6ynuw MyMkuH. byHaal 6ynuHuw-
HWHT acocuii cababu, MyaistH MaMnakaTHUHT UTucoauii-reorpa-
UK Myx,UTU TafK,MK;oTYMnapra x,an 3TyBUYM TabCUp KypcaTuLlun-
nagup, cababu ynap gactnab ys mamnakatnapuga saMnumpuk
Tag*n”otnap onub 6GopraH X,0n4a, YAapHWHI HaTwkanapuHu
yMyM/ialwiTMpraninap, WyHAaH CyHr YHU XasiK;apo Aapaxara KyTtap-
raHnap Ba 6y epfa ynapfaH eTtapnu pgapaxaga mysaddak;usr
6unaH amanuétga conganaHunraH.

M. TTOPTEPHUHT UAMUIA MLWINapyU MamMaakaT éKM MUHTaUaHUHT
6oLuK;a nTucogmuii cybbekTnapra HucbaTaH K,aHgan K,unmné pa-
K,006aT yCcTyHAurura apuwia onuwun b6ylinya onné 6opunraH tag-
K,MuoTnapra xyga karra x,ucca 6ynné kywmnau. YHuUHr 6y 6ap-
ya TafK,MK;,0T/TapHUHT MyX,uM “omganapu ukku ¢ukp acocuga
apatuaraH: «Mwnnunii pasHak; mepoc 6ynmaign —y spatuna-
Av»1Ba O«Munanii Muk;Ecnapparm pak;06at6apAoLIMKHUHT SHT
OK;WU/I0Ha irOHa KoHUenuuacy — 6y Mex,HaT YHyMAOpAUrnanp»2

1 MopTep M. KoHkypeHuus. Mep. ¢ aHrn. — M.: N3patenbckuii fom
«Bunbamc», 2002. — C. 162.
2 Ywa eppa. 168-6.
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M. TTOPTEPHUHT 3HT MyX,UM Ha3apuii Taa™mK,0Tn —eEpK;uH ndo-
JanaHraH MuHTaaBWi Xu>;aTnapra ara caHoaT Knactepnapu
Hasapusacu 6ynmb, y pa™obart adsannmknapm poméugaH kenno
yngaguraH “yiivgarn xynocara acocnaHaguw: myalisH 6up Tap-
MOK;a (haonuaT pUTYBUYM hMpManiapHUHT reorpaduk xux;aT-
AaH A™MH Xonnawmnwm MUHTaK;anapHUHr pauobart yCTyHAUTUHN
ApaTuLL YUYYH K)ynail wapouT x;ucobnaHagu. MopTtep 6yiinya kna-
cTep — Oy «MyaliaH 6up cox;aga haonuaT KypcaTyBuM Ba pao-
NUATUHUHT yMyMUANUrn 6unaH TascudnaHysum x,amga 6up-6u-
pUHW TyNAMpyBYKN reorpaduk KywHW 6yaraH ysapo “amMKkop KOM-
naHusnap Ba ynap 6unaH 6ornu” 6ynraH TawkunoTnap rypy*m»1
Knactepnap kynamnapu 6utta wax,apgaH 10 6up ~atop "yLHH
Jasnatnapraya y3rapub Typulin MYMKUH.

MopTep 6apya knacTepnapHUHT PUBOXNAHULLIUHU 6UP Xun-
Ja K;ynnab-“ysBatnall N03uMM, YyHKW Kali 6up knactep xagan-
poK; puBOXNaHaau, ali 6upy CyCcTpPoK; KeUNLWNHU oNnanHaaH 6u-
W MYMKUH 3amac, Aeb Tabkugnangu. MaHa LYHWUHT YYYH X,aMm
Aosupga hatat opu pUMBOXIAHULW cypbaTiapura sra knac-
Tepnapra épgam kypcatuw Tapadgopu 6ynraH x;ykymar cuéca-
TV Tyrpu amac.

MopTep y3 HasapuacuHu AlMNL wapouTnapuga onmb 6o0-
punraH Tag™vK,0TNap acocuga spatraHuHu K;yiugarnnap opita-
N aHrnaw MyMKWH: KNacTepHU PpUBOXIAHTUpULWLIAA Y3 Kydura
TasHULW, NYKM BO30PHUHT Kyunu Tabcupu, Tawn rnobanusayms
XapaéHnapuHWHI, XycycaH, TpaHCMUANniA KopnopaunsanapHuHr
(TMK) kyucun3 Tabcmpu. Pak,06at yCTyHAMKNAPU PUBOXNAHULLN
Ha3apuaACUHU SKMHAAH KYpWMO YUKW YHUHT «pOMOG» Haszapus-
curava bynraH yyta malx;yp HasapusilapHUHT CUHTE3U 3KaHau-
M aHunaHagu:

1) SHIM ycuw Hasapuscu, M. Pomep TomoHugaH 1986 nnggs
nwnab uuk;mnarad. M. Pomepraya HeoksiacCMKNapHUHT Mamna-
KaTAaa WK, TUCOAMi ycuw MeHaT YHYMAOP/IUTK Ba MamaakaT a>,0-
JINCUHVWHT ycuLlKn Kabu myainsH omunnap éunad 6enrunab 6epu-
NaauraH yerapanapra ara geb6 Tacau”oBYM TacaBBypaapu X,yKm-
POHAUK K;unraH. M. POMepHUHr napagurmacura myBodvK; Tabaum
YUYH MHBECTUUMA axpaTtuw AVIMHUHT ycull cypbatiiapu Ba Mam-
nakat a>;0fIMCUHWUHT TypMyLll (DapoBOHAUTMHU SiHAA4A KYNpok;
owwupuwra épgam b6epagu;

1Porter M.E. Clusters and the New Economics of Competition // Harvard
Business Review. November-December. 1988. P. 78.
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2) Pap6uin EBponaHuHI KWYUK MamiakaTnapuga uwnab um-
Anarad nwnab ymMuapyBunm —mUCTebMONYM MyHocabaT/iapy Hasa-
pusicu acocuii abTUGOPUHN UwNab yn™apysuunniap 6unaH UCTEbL-
Monuunap ypracugaryn MyHocabaTnapHu Xagas pUBOXIaHTU-
pu6 6opuwira k,apatagu, cababwu yHWHr épgamuga wvwnab
YMK,apyLLHU pUBOXNaHTUpULWITa épaaMm 6epyByun MHHOBaLMANap
apatunnagn, geb6 “mcobnaiaun. MNMopTtep aca aiiHaH Tanab 6030p-
Jarv ysrapulnapHu KyBu6 yTuwinm Ba vwnab yuk;apyBumra “aH-
fangup 6Up SHIMAWKHU Taknud STUWKM Kepak, ucTtebMonunnap
aca uwnab uvkK;apyBUMHU X;amMMa Bak;T y3 AWK;K;aTUHW MHHOBaLM-
Anapra ara 6yavw Ba y/iapHu XOpUil aTuwra K,apatuwumra gab-
BaT 3TUWN No3uM, Aeb Tabkuananau;

3) TapMOK;Nn pUBOXIAHMW Mogenn; 6yHra 6upuHun 6ynmn6
WHIAU3 unk;Tucoauucu A. Mapluann acoc cojraH Ba y aiox;uga
KOPXOHaHUWHI pak;06aTtbapaoLlvrira apuwwnLL yYyH yxwatl Kop-
XOHanap TapMOrvMHM sipaTuwl Ba ynap 6up-6upuHU TynaupraH
X;ona aonunaT KypcaTtuwmn JI03UMANTUHU Tabkuanainau. Mop-
TEPHUHT pauobart ycTyHnuknapu pombuga 6y Hasapumsa «ysapo
60rnvK; Ba 6MpP-GUPUMHK TYyNnAUPYBYM» Tapmowyiap Tabpuduga
y3 nhoJacuHN TOMraH.

lOk,opnga kentupunraH MopTep pomb6uaarn yyta Hasapus
cuHTe3n X. [JlaHHUHT uylimMyanapu 6unaH 6upranukga 7-pacum-
4a KypcaturaH.

MOpPTEPHWHI yYMHYM KOHLUEenuuscura myBodmk; pak;o6atbap-
OOLWTNKHN PUBOXAAHTUPULLHUHT TypT 60CK;uum 60cnb ytunaam
(8-pacmra myBodhuk,): 1 — mwnab umk,apul omMmusnapura acoc-
NaHraH pak;o6at (ax,0nv XOoH 6olwura Tyrpn Kenagurad gapomag
nacT mamnakatniap), 2 — WHBecTuuusinap acocuparu pak;obar
(ax,0nu XOH 6olunra Tyrpu KenaguraH gapomaj ypradya mamna-
katnap), 3 — MHHOBauusnap acocugary pa”ob6at (Typmyw aa-
paxacu ok,opu 6ynraH mamnakatnap), 4 —6oiinMknapra acoc-
naHraH pak,06at. [acTtnabks yd4 60ck,muyfa Mamiakatha ycuil
Ky3aTunnagu Ba WK, TUCOAMETHUHI paobaTtbappownuru Ba ax,o-
JIMHWHT TypMyLWw hapoBoHAUTN ownb 6opaaun, 6yHAa YHUHT WU-
TMcOANETM Tabuuii pecypcnappaH coliganaHiw acocuga pu-
BOX/IaHWLW WaknuaaH paHra acocnaHraH vk, TucoguéTt — eunum-
nap uk;tucognétura TomoH ytné 6opagml TypTuHum 6oc™nuga

1 Schwab K., Porter M.E., Sachs J.D. The Global Competitiveness Report
2000—2002. N4. Oxford University Press World Economic Forum. 2001. P. 3.
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pUBOXNIAHULI cypbaT/apu nacasau Ba MamsakaT MH uposra o3
TyTaau.

CaHoat knactepu Hasapuacu M. MopTepHuHr worupan M. OH-
paiT TOMOHMAAH fHaja puBOXIaHTUpunaun. Pak,06atbapaoLu-
JIMKHVWHI MamfakaT nunpary MUHTakK,aBuii TadoByTnapu Ba pa-
K;006aT YCTYHNUTUHUHT reorpaduk Kynamnapn 3HPanTHUHT Taa-
K,U"OT 06beKTU cudpaTmaa xusmat K,ungu. Y pak,06at yCTyHAuUrun
XanK;apo éknm Munauin muuécnapga amac, 6ankm MuHTaaBuii
Japaxaga apatnnagm, 6yHaa MUHTaK,anapHUHT PUBOXIAHULLIN
YUYH Tapuxuil WwapT-wapounT, 6U3HeC pUTULL MafaHUATUHUHT
TYPNAU-TYMaHAUTU, NWNa6 YMK;apuLIHW Tallkua 3TUW Ba Mabiy-
MOT oNuW Kabunap Myx,uM a*amuatra ara, ed TaxMuH K,WiraH.

HaTtmwkapa, M. DHpaliT «MUHTaLLABKil KNnacTep» Has3apusiCUHM
Aapatan. «MuHTak,aBuii knactep — Oy WyHAall caHoaTt knacTe-
pukun, 6yHaa yHra ab3o chmpmanap reorpaduk xux,atgaH 6up-
Gupura siK;uH XoinatraH 6ynaan», kn «MUHTak,aBuii knactep —
6y XyXa/IMKHWHT 6uTTa Eékn 6up HeuTa y3apo OOrNUK; TapMoOK;-
napvga aonuaT opuTyBun cmpmManap arnomepaumsacu»’. M. OH-
panT MUHTaK;aBUil KNacTepHUHT pak;06aT YCTYHAUTUHUHT Y4 no-
FOHACUHU axpaTtraH: xa/kK;apo, MWIIMA Ba Max;aniumii (nokan).

YMymMuii K, Tucoguii-reorpadunk x;onatura kypa o6upnawtu-
punraH, 6Upok; Typau Aaenatnapga xovinawraH 6up Heyta ca-
HoaT WTaHdapTnapu xask;apo pa”*obart ycTyHnurura ara 6ynraH
MUHTaaBuii KnacTepHuU WwaknnaHTupagu. byHaain Tungarn knac-
Tepra LWUBeiiuapusa (basenb w.) Ba FepmaHusAHMHT PeliH gapécu
6yinnpa (JleBepkyseH, ®paHkdypT-MaitH Ba JlloBurcxadgeH Lwa-
X,apnapu) xornatiraH KMME caHOaTUHWUHT TypTTa WTaH4apT épuunH
mucon 6yna onagw.

Xax,0H xyxanurnga MmykammMannawuwl xapaéHu yyyH acoc-
HUHT t03ara kenuwmHn K. ®pUMIHHUHT «TexXHOMUTUCOANA na-
pagurmanap» Hasapusicu opk;anv TYLWYHTMPULL MYyMKUH. K. ®pu-
M3H Hasapusicura MyBodivk, KoHapaTbeB-LUymneTepHuHr >ap 6up
uuKnuaa xxa”oH uutucogmétmnaary TapmornapnaH GUPUHUHT yc-
TYBOp YPHUHU 6enrnnab 6epyBunm 6MTTa «TEXHOWK,TUCOAWUI nNa-

pagurmMa» "“YKMpPOHMAUK Kwunagu2 Maskyp napagurma xa”oH
1Enright MJ. Why Clusters are the Way to Win the Game // World Link.
N 5. July / N.4, August, 1990. P. 24-25.

2 AnvHHble BONHbLI HTIM 1 coumanbHO-aKOHOMUYeckoe pa3sutue. — HoBso-
cnbupck, 1991. — 224 c.
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XYXa/IMTUHUHT eTakyu Mamnakartiapu ara 6ynraH aHr axwy ama-
i bunuMmnap TU3MMWUHK Y3 uuura onagu.

>\ap 6P Nnapagurma LaknnaHuLl, lKcanuwl Ba XaoH Xyxa-
NINTUHW iHafa PUBOXAHTUPULL YUYyH 3apyp 6apya TEXHOMOMMK
6unumnap Tyrab 6ynraH WHK,MPO3 dpaszacuHy GolwwgaH yTkasagn.
PusoxnaHuw gapaxacura Kypa HucbartaH nacT ypuHHW aranna-
raH Mamnakart yuyyH Xa”oH Xyxanuruga texHon’*tucogunii napa-
aurMa anmaluvHaétraH gaspaa TEXHOJOTMK K;YPOsaHuL Xuia-
TMAAH aHya oH;0py TypraH mamsnakaTtnapra etné onuw sa 6up-
JaHura 1oK;opy Tapa’K;uéTt gapaxacura Kytapuivil y4yH UMKOHUAT
to3ara kenagun. HucbartaH kam puBOX/aHraH mamaakaT/iapHUHT
OK,0pV Aapaxana TapaHuil aTraH gasnatnapra etmé onuwura
mMucon Taputacuga, 1970—1990-iimnnapgarn TeXHoUuTUCoAuni
napagurma anMawaétraH gaspga 6yHra apuwa onraH ®UHNAH-
OVSHU KenTupuw MyMkuH. By HasapuspaH Y36ekuctoHga >am
dhoinganaHnl MyMKWUH. YHUHT arannab TypraH ypHura acocna-
HWG, TeXHOUNTUCOAMIA napagurMa 3BOJTOLUACUHUHT AyHaNWULL-
napvHW ONAMHAAH Kypa O/l Ba MUNAUA UUTUCOAUETHUHI pa-
K,006aT6apAoWNIMHN OWNPULL MakK;caguaa 3Hr Tyrpu, ycTyBop
cTpaTervk nyHanuwiapHu TaHnab onuw MyMKWH.

LWy Hyk;Tan HasapfaH, haH Ba HOLOPU TEXHONOTMK TapMo”-
NapHW pUBOXNAHTUpULWLIAA OMMAaBUi UNMUIA Kawduértnap x;am-
Ja ToBap Ba XU3MaTNapHWHI AHMM UCTULG0AAN 6030pnapuHu
ApaTtuw 6unaH yeknaHwo k,0nmain, 6ankym 6upuHUYM HasbaTtaa,
n°\Tncogmétaa 6esocuta TapaHuii ITULHUHT SHIM MeXaHU3mu
cudpaTungaru, yHUHr gompacuja myHtasam Ba TYXTOBCU3 paBuLu-
fa un’tucoguii xux;atgaH mysadydaMatan AHrUAuKNap knac-
Tepnapu tosara kenaguraH Ba QaonuvAT opuTaguraH Munaui
NHHOBaUWa TuanMmnapuHn (MUT) Apatvil 3Hr camapanun Hatuxa
6ynn6 “mcobnaHagw.

ByHaai TM3MMNapHUHr camapanu paonunaTt KypcaTulm yuyH
Hadhak,aT Kyuynu nnm-paH Ba Tab/auM TU3UMU, 6anKky MHCTUTYLMO-
Ha/n WapouTAapHUHT BYTYH 6up Maxmyu Tanab atunagu.

MWUTHM WaknnaHTupuw KoHUenuuacu ytradH acpHuHr 1980-
Annnap 6owungaH pusoxnaHa 6ownagn. byHaa «Munnunii» cysu
TaBcUM aiHaH «fasnar» WHHOBAUWUA TU3UMWU feraH MasMyHHU
aHrnatagu.

Typnu mamnakatnapHuHr MUT 6up-bupugaH dapk; K,unaau.
Wy kyHraya MWTHUHT groHa 6up Tabpudu MaBXys 3mac.
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WyHuHrgek, typnu mamnakatnap MAT ongura Typam mak,cag-
nap “ynmnuwm MymkuH. MacanaH, ®paHumsaga MWTHUHT aco-
cuii Basudpacy MywmMMmya vl ypuHNapuHy Talkua atuw, Fepma-
HUS4a — WArop TEXHOOMNANapHN puBoOXAaHTUpuWwaaH néopat
4eb6 x;ucobnaHagn. byHaa eBponanuk akcnepTnapHUHr 6epraH
6a”onapura Kypa, x,ap MKk MUTHWUHT yMyMUiA camapagopauru
aepnu 6up xun.

VHHOBauuA haoiMATUHUHT pUBOXNaHULLNIa Ha AaBnaTt Typu,
Ha cuécuii TapTubnap Tabcup Kypcata onagu. ViHHoBaumsa cao-
natn pegepan gasnatnapga x.am (AK,LU, FepmanHus), yHutap
Jasnatnapga xam (PpaHums), KOHCTUTYLMOH MOHapxus Aasnat-
napuga x,.am (bytok bputanua, ronnaHausa, Vicnanus), WyHUHT4ek,
KOMMYHUCTUK TapTubra ara gasnatnap (Xutoih)ga >am MyBad-
dhaumaTam puBoXnaHasepagu. byHaa yMyMURAUK LWyHAaKW,
XOpuxaa WHHOBALMOH XapaéHnapHUHI puBOXIaHuwmn 6ap’a-
pop cuécuii BasmAT Ba 6apuapop aonuaT KypcaTaértraH utu-
coavéT waponTnapga 3 6epraH.

Munnuii u~Tucoanin cuécat paBnaTHUHT uUwnad umk,apul
KyUY/apuUHUHT PUBOX/AHULI AapaXacuHu owupuwira, sHrm wn-
MWUIA AyHanuwinap, BeHYyp 6M3Hec Ba GOLIK;anapHM pPUBOXIAH-
Tupuwra 6up xunga épgam kKypcatagu.

MWT koHuenuuacu EWN HWHF 6up Katop ab3o-mamiakatna-
puaa, wyHuHraek, AK,LlU Ba AnoHusaga KeHr pusoxnaHraH. Mun-
NNA MHHOBaUUS TU3NMMM UHHOBALWMOH haonuaT cybbekTnapu
MaxMyugaH, ynap ypracugaru 6unMMNapHUHT to3ara Kenuum,
Tapk;aniwy Ba ynapgaH doiganaHuil xapaéHnapuHu TabMUH-
na6 6epyBun MyHOcabaTnapfaH Tawkwn tonagu. VHHoBaums
TU3UMWHUHT acocuii 3NemMeHTnapu “atopuja WHHOBAUWUS WH-
hpatysnamacu, MONUSBUA MHAPATY3UIMA, UIMWIA Casox,usT Kabn
KWYMK TU3UMAAPHM caHab yTUL MYMKMUH.

YnapHUHT x,ap 6uprnaa Tafk;uk;0T1apH1 MOANANaWTUPULLHUHT
acocuin k,ucmmn (100%rava) 6r0axeT MmaHbanapmgaH (x.av deae-
pan, x;am MVHTaK,aBuiA 6roxeTnap) amasnra owupunagu. Xopu-
XU Mamnakatnap Taxpubacu LWyHW KypcaTMOK;4aku, OYHEHUHT
ey 6Up MamnakatTmga MUNNWK MHHOBauusa TU3MMU 6O-
30p, XyCyCuii CEeKTOp TOMOHMAAH MyCTa”Mna WakKaiaHTu-
punmaraH akaH. bapya mamnakaTnapga MUNAMin U TUCOOMET
pak,06aT6apAOWANTUHN OWNPULL MaKcagmaa Munauii MHHoBa-
ums TM3umMm 6apya aNeMeHTNapuUHUHE y3apo MyHocabatnapuHu
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MyBOMOUK,NaWITUPNG Typull acocupa TUIUMHU LWAKANaHTUpULL-
[a fgaBnart eTakuum ponb yhHamngu, Munnuii, TapMmo”™ Ba MMHTaK,a-
BUA PUBOXAHULIHWUHI YCTYBOP WyHa/MWAAPUHN, LUYHUHTAEK,
pecypcnapHuUHr yCcTyBOp MyHanuwnapga TynaaHUuWnHY TabMUH-
na6 6epagaw.

Paro6aT6apAolWNNKHUHT KYpUb un™nnraH KoHuenuusnapu-
HW Y36ekucTaH LwapouTnapura mocnawTupuil UMKOHUATAapU-
HW Gax;onaraH x,0N4a, K;aTop xysocanap YmK;apuil MyMKUH. OHT
aBBa/10, LUYHM TabKugiaw >XXOW3KW, YNapHUHT 6ab3vnapu ava-
NMéTtaa “ynnaHuaMokK;4a Ba Xax;0H TeHAEeHUusnapu ysalura Ty-
LWn6 onraH.

MWUTHUHT ano>;uga aneMeHTnapu Y36ekucToHga >'am spa-
TUAraH Ba ynap x;03upga oaoavaT KypcaTtMok,Aa. YnapHu sroHa
6up K;ygpatnu, 6upok; mocnawys4yaH Ty3unmara éupnawTmpuLl
Tanab atunagu. byHpali Ty3unmaHu “aHpali 6ow’apull Mym-
kKnH? dauat 6Mp Hapca aHuK,, BUANMIapHU akageMuK UHCTUTYT-
napgaH BeH4Yyp KopxoHanapra camapanau Tapsga y3aTuinmwmnHu
TabMuHNat 6epa onaguraH, SHIM 6UANM Ba TEXHONOTUATAPHUHT
TXopaTiawyBuHN amanra owmpuwira Kypbu etaguraH 6unmm-
nap uHdpatysmaMacy Maskyp Ty3usIMaHWHI Herm3um 6yna ona-
an. Y36eknctoH MUTHUHE 3HT 3anc TOMOHU X;am —aiHaH MaHa
wy. bupok, 6ycu3 WHHOBaLUA Xapa&HWHW PUBOXIAHTUPUO
6ynmangw.

Xa”oH Taxpubacu pak;06aTb6apaoLL/IMKHN OLVPULLHUHT 3HT
camapanu iynnapugaH 6upu myalisiH TapMouK;a TEeruwan X,am-
KOp Ba épAamun KOpXOHasapHUHT, KYyLWUAraH K,uimar 3aHXupu-
HUHT 6apya nwTnpokuynnapu GupnawysmHu yanaa HaMoEH aTraH
Knactepnu éHpallyB 3KaHWHW KypcaTMmok,na. Knactepnu éHpa-
WwyB 6ylinya aonnaTHW, GU3HUHT PukpumMnsya, 6o3opra MyBo-
gk, 6ynraH pak;obar My*MTK Ba pak,06aT Kypalun maBxypg bynraH
Tak,gupgarnHa amanra owunpull MyMKuH. By xux;atpaH 6ab3uv
MK, TUCOOAMETUMNAPHUHT... «paK;006aT Kypawmuga kiactepnapra
anox,mga ypuH axpartmnagu, cababu ynap 6030p vK;TUCOANETU-
HWHT BOLLK;a UHCTUTYTNapu, XycycaH, ~ykymart, yHuBepcuTeTnap,
KoMnaHusnap Ba 6owuanapHWHT caMapacuHu owupuwra um-
KOH 6epagu»lpaeraH pukpura Kywmnuwra Tyrpyu kenaau.

1AnumoB P., Kamnnosa M., Kyp6aHoBa [I. KnactepHas KoHLeNuus 3Ko-
HOMMWYECKOro pasBUTUA: Teopua U npaktuka. — TawkeHT, 2005. VHCTUTYT
skoHomukn AH PY3. — C. 36.
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Kynna6 pgasnatnap TOMOHWAAH Knactepnap cuécatuHu Kyi-
naw knactepnau noiux;anapHu aduknawra inyn 6epgun. OyHé
6yinya 500 gaH 31Mépn knacTepnu noinx,anap Maexymn. Y36eku-
CTOHAA >aM, GU3HUHT (PUKPMMU3YA, KNacTepsiapHu to3ara Ken-
TUPULW MYMKWUH BynraH HykK;TanapHu uU3nawHy Wynra wyimw no-
3UM, cababu ynapHu Kenaxakga Tynuk; pasuwga KoHuenums
cupatnga, AbHU MakpouTucoauin Gapapopnvkka IpuLLInLL
Mak;cagnapuga onné 6opunaguraH UUTUCOANIA CUECATHUHT K;ypo-
nn cupatma Tacouvk iall MyMKUH 6ynaau. byHaa TyK;uMadnnumk
caHoaTW, 03UK;-OBK;aT caHoaTu, HedTb-ra3 caHoaTu, TpaHcnopT-
norncTuka xmamatnapu Ba Kypunuw matepuannapu vwnab um-
K;apv kabwu k;atop TapMOK;napHW K;ampab onuw MyMmkuH. LLy-
HUHrgek, TowkeHT, CamapkaHj Ba 6ollua Lax,apnapga Muiani
Ba MUHTaK,aBuii TexHonapknap apatuw 6yiinya Tagbupnap TyF-
pucmnga x,am 3cnatué yTull Xous.

Cy3cus pasuwga, 6y Munnunii NK;TMCOANETHUHT pak,06aTbap-
AoWNnK cudpatnapuHUHL SHIM MaHbanapuHu manaiura UHTUANLL-
JaH x,am fapak 6epagu. LyHuHraek, pak;06atbapaownnk cano-
X,MATUHN Tynna6 6opuw, M. MopTep byiinya, K,0puaa Tabkui-
na6 ytunraHugek, 60ck;uuma-60ocLmy amasnra oWnpUINLLUHN X,am
én0aH YMK;apMacnuk 03uM. BU3HUHT bukpumMnsya, rapum knac-
Tepnn éHgjalyB sHaja loK,0puMpoK; 60cK;u4nap yy4yH xoc bynca-
Aa, Y36eKncToH gactnabkm 6ock;uuga typnbamn. YsbekmcrtoHga
X,031pya, pak,06arbapfoWINKHA OWNPULLHUHT 6a3aBuil oMuUA-
napugaH (Tabuat pecypcnapu, ap3oH uwun Kyuum) donganaHmn-
MOK;Aa, ailHn Bak;TAa, HMcbaTaH 1oK;opu noroHagarn omunnap (daH,
TexHonoruanap, TabavMm, nHpatynama) 4esapam uwira CosivH-
mMaraH. Ynapcus aca knactepnu éHgawys KyTuaraH camapaHu
6epmaingn. WYHUHT yuyyH X,am, UK;TUCOANETHM GUP TOMOH/ama
Knactepnawra x,aggaH 3vén 6epunub ketuw onra “apakartna-
HULW yuyH MyBaddhak;uaT kentupa onMaian. YpHu kenraHga LwyHu
antyw kepakku, 90-AnnnapHUHr yptanapuia 6vp K;atop puBox-
NaHraH Mamnakatnapga, MacanaH, 'epmaHusga ytkasuaraH kna-
cTep/n cuécaTHUHIr myBaddaunaTCU3NInKKa yyparaHm Typpucu-
Aa mabnymotnap 6opl

LyHUHTAEeK, KnacTepsv KoHUenuns UHHOBaLMOH oMu/ra Tas-
HUWMHK Tabknanab ytuw kepak. Wy 6unaH 6up k;atopga, kna-

1 Pa3BuTMe pervuoHa B CUCTEMe HauWOHaNbHOW 3KOHOMWKU. — HOBOCY
6upck, 1996. — 142 c.
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cTepnap ysapo pak;obargow 6ynraH doupmanapHu x;am bupnatu-
TUPULINHY X,aM éafaH JrK;apMacsvk kepak, 6y aca y3 HasbaTnaa,
pak,06atunnapra MWOHY acocupa LlaknnaHaguraH Tagbupkop-
NUK MYyX,UTVHU SpaTuliHK Tanab atagu. Adcycku 6usga Ho-
cornom paudobar myx;utn x,am yupab Typagn, Hatmxaga aca, «Y3be-
KnctoHgarn 6aHKpoTAuK Tagbupnapu gomura opgatga, NUPUK
Ba ypTa KopxoHanap Tywu6 k;onagn, puBoxsnaaHraH 6030p WK;Tu-
coavétura ara mamnakarnapfga aca bynap — acocaH Maiiga
tupmanapanp»l

WyHaain akaH, MUANUIA MHHOBALMA TU3UM/IAPUHU PUBOX/1aH-
TMpUW acocupa pak;06arbapollINKHY OWUPULLHUHT Ha3apuii
KOHUEenumanapuHu, Y36eKUCTOHHUHT UATUCOAMIA Tapak;"MéTn yuyH
AHaja Kynpok, dolija KenTupuwmy mak;cagupa sHaga uvyLyppok;
y3nawTmpumil Myx,uM a*amuaTra ara aKkaHuHu fiHa 6up 60p Tab-
kngnab yramms.

2.2. Y36eknctoHga WHHOBaAUUS TUIUMUHU
WwaknnaHTupuwaa gaBnaTtHUHT pPonu

>MN03Mpr Bak,TAa pPecnyo6/IMKaHUHT UUTUCOANn cnécatn Wk,Tu-
COAVETHM MHHOBAUMOH PpUBOXNaHTUpULLTa, lOK,0py camMapaniu
WKXTUMOWI yHanTMpuaraH W TUCOAMETHU ApaTuwra K,apatui-
raH. Mpe3sungeHt N.A. KapumoB «XXax,0H MOMMABUIA-UK, TUCOAMNI
MHAMPO3KN, Y36eKkncTaH wapontnga yHu bGapTtapad STULWHUHT
Mynnapn Ba 4opanapu» acapuga Y36eKWCTOHHWU WMKXTUMOWUNA-
WK, TUCOAUIA PUBOXNAHTUPULLHUHT ~yAnparn ycTyBOp iyHanuw-
napuHn 6enrunab 6epan: mamnakatga 2009—2012 Wnnnap y4yH
K;abyn K,unavHraH uHAnposra K,apwy yopanap AacTypuHU amasra
owmnpuLl; U ATUCOAMETHU Tapkmbuii KaWta K,ypuw Ba AUBEpPCU-
hukaumnsa K;unuw; a”ofNHUHI TYPMYLL AapaxacuHu TybaaH ysrap-
TUPpULW, MYNKAOP/IAPHUHT ypTa Tabak;aCuHW ApaTuLl; Mamnakat-
H/ MoAepHM3auns Kunvw Ba G6aHANMKHU OLWUPULLHUHT MyX;UM
oMunn cudatmga uwnaé uyvtapuwl Ba VXTUMOWIA Ty3uSIMaHu
pUBOXNaHTUPULW; 6aHK UWWHA TakomMuaiawTnpuw?2

1 CanumoBa b.W. dopmuposaHne n pasButne UHCTUTYTa HGaHKpoTCcTBa B
Y36eknctaHe. ABToped. ... AUCC. KaHA. 3KOH. Hayk — TawkeHT, 2007. —C. 3.

2 Kapumos WN.A. >Xax;oH MOAUABUA-ULTUCOANI WHK,MPO3U, Y36EKMCTOH

wapontmga yHu 6atapad I3TUWHUHI Aynnapu Ba 4yopanapu. — TOLKEHT:
Y36ekunctaH, 2009. —56 6.
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LWyHM TabkManaw >XOW3KWU, X;03MpPr MOMUSBUIA-UK,TUCOAUIA
WHMMPO3 TEXHOOIMK YKNaAapHUHT YPUH anmaluvHyBu 6unaH
y3BUI BOrNUK;, MUNAWUIA UK, TUCOAUETHUHT MyBadpdhak;uaT 6unaH
y30K; MyAAaTnu pUBOXIAHTUPMLWIAA eTakun uwnab uumk,apuil
TapMOMTapUHUHT SHIM TEXHONOTUK yKnagnaap Hern3mHu, GUpuH-
un HaBbGaTAa, HAHOTEXHONOTMSNapHN Xafan y3nawTupuw My-
>VIM ax;aMusiTra ara. Y/IapHUHT Kesrycua pUBOX/IaHWULIMN T/10-
6an mMuMécnapga VHTensekTyan peHTara ara 6yavw MMKOHWUHU
6epaan. Wy 6unaH 6mp ~atopAa, yHU Takpop vwnabd ynkapuil
yerapacuHUVHI Tyras 3Macnuru Ba Gy/nrycum TEXHOIOTUK PUBOX-
NaHuW MWyHaNUWWHUHT HOAHUMINTM XKy[a KaTtTa MHBecTUuus
Xatapsapu Ba y30K, Myggatnu 6awopartnawl uwnapuga K,uinH-
YNNMKNAPHUHT t03ara kenuwura cabab b6ynagw.

YnapHu 6apTtapad 3TUL YYYH SHIM TEXHONOTUK yknag Ty-
3UIMaCMHN TYrpu aHuknaw xyga My“Mm, YyHKU ywoéy yknapg
PUBOXAaHMLIN aCPUMU3HUHT ypTanapuraya 6ynraH gaepaa rno-
6an1 Ba MUNNIA UNTUCOAMETHUHI ycuwmHn 6enrmnab 6epagu.

LWyHn Tabkuanaw Kepakku, 6elwmHYn TeXHONOTNK YKNagHWUHT
YyCULL MMKOHMATAAPW NOEHUra eTuwn oumbaTmgarn TyaunamaBuii,
JepvBaTUBAPHUHT rno6an monusasBuii nydaknapuHUHT «Eépu-
NWN» HaTuxacuia Kesmb unkk,aH MonunsBuiA, WyHuHraek, AK, L
uap3 Maxbypuatnapu MOSMABUIA NUpaMUAACUHUHT BYy3uaunwn
cababnu t3ara kenraH “ap3 WHMPO3NAPUHUHT CUHXPOHAUTK
AHIN Tapuxga MUC/ICU3 BapOH/IMK KENTUPYBUM XapaéHnap yuyH
K;yapaTnu X;apakaTnaHTupyBuuM Kyd sapaTtagn. JIMKBUANWKHWUHT
yeknaHuwmn KpeauT MyNbTUNMKATOPUHUHI akc ~apakaT Kyuura
HucbaTaH Kyn Mapotaba Kyunumpok; 6ynuwn mMymkuH. By wanap
Ky/amnm MyammosiapHu lOMLIATULL YUYYH eTakuu gasnartnap 6iwg-
XeT UMKoHUATNapugaH 6up Heva 6apobap opTuy 6yaraH yywmmya
pecypc MmaHb6anapu Tanab atuniagu.

Ta”nunnap ~o3upru Ba’*tTga pyi 6epaértraH MoUABUA-U TU-
COANIA MHLUMPO3 Ba GELUNHYM TEXHOMOTMK YKIaaHUHT HaBbaTaa-
rmcm 6unaH ypmH anmaluvHu xapaéHu ypracuga 6esocuta 6mp
6ornu nuk 6opnuruHu Tacaunamok;ga. by aca Tusnmnn ne6
aTa/iMULL X;031MprKM rno6an WUHUWPO3HMHI 6apya Mypakkabnumk-
napura k,apamaii, yHaaH 4n™n6 KeTull YUYyH SIHTU TEeXHOMOruK
YKNaAHWHT LWakaHUWWHA Tak;030 3TMouAa. YHUHT KeHramnu-
WX XaNOH XYyXanurn MK, TUCOAMIA YCULUIMHUHT SIHTU [aBOMJIN
TYJIK;VHU Y4yH MOAAWI acoc spaTaju Ba KagpcusnaHuwjaH CyHr
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JofraH kanutanra, WyHUHrgek, tyxtab étraH uwnab ynyapuil-
NapHM MoAepHU3auusa LunuwW X,ucobura puBOXIAHTUPULL Ba
Tapa™K,MET MaKOHWUHU KEHranTMpuwW y4yyH BGYHEOKOPMUK KyUUHU
6axw atagu.

BYryHrn kyHaa TEXHOMOMMK YKNagHUHI aCOCUHU MUKPO3ekK-
TPOHMKA caHoaTu, AacTypuii TabMUHOT, axbopOT-KOMMYHMKaLUA
TexHonorusanapu, ac6o6co3nuk, paguoTexHnuka caHoaTu, anok;a
BOCUTaNapu caHoatu, nasep TeXHUKACU Tallkuna atagn. TexHuk-
W TUCOANIA PUBOXNAHULLIHWUHE BYTYHIM KyHAa K,.apop Tonub 6ynraH
y30K, Mygaatniv cypbatnapu LyHUM KypcaTmogaku, X,03upaa
eTakuym OynraH 3amMOHaBUIl TEXHONOMMK YKAaAHWHT Gapk,apop
YCULI yerapacu Xyga fKUHnawmné K,o0nau.

X,03vpgda waknnaHné 6opaétraH ONTUHYM TEXHOMNOTUK YK-
naj, 6a3aBuii TEXHOMOTUAIAPHMW, XyCycaH, 6UOTEXHOMOTMANapHH,
HaHOTEeXHONOrMA, MaTepuanniap TEXHONOIMACK Ba axbopoT Tex-
HonorvsnapuHu y3 nunra onagu. by k;atopga HaHOTEXHO/OMM-
ANapHUHT TyTraH YpHU Xyaa touopn, cababu Tyb6aaH sHIN, SbHA
NMHhopmaTuka, Monekynap 6Monorus, reH Myx,aHaucauru, TMbou-
ET kabu cox;aslapHUHT H0K;0p1M Mappanapra KyTapuamwm aliHaH
MaHa wynap 6unaH 6ornuk;. X,03upaa Maskyp TeXHONOMUK YK-
nap, pUBOXIAHULLHUHT KYpTak/nK AaBpugaH ycul aaspura kagam
K,YAMOK,la. YHUHT KeHranuvwura 3apyp TeXHONOrnsiNapHUHN 03-
nUrn Ba eTapnv gapaxaja K,apop TonmaraHauirui iiyn 6epmasn-
™, wy 6unaH 6up "aropga WXTUMOUR-UATUCOAMI MYX,UTHUHT
ynapfaH KeHr Kynamnapga cpoligananuwira Takép amacanru >au
MabiyM fgapaxaja ynapra TYCKUHAUK K;unagu. Fapun aHr SHM
TEXHONOIMANAapPHN y3nawTMpULL XapaxaTtiapu Ba ynapgaH ¢oii-
JanaHuw Kynamnapu ycué 6opaétraH 6ynca-ga, bupok; 3amoHa-
BUA WKTUCOAMET Ty3unmacugarn TeXHONOTrMK YKNafHUHI yMy-
MU X;@KMW Xyda 03nurnya uosiMok;aa.

LOYyHEHUHT eTakunM WK, TUCOAVETNApPUHUHT Tyb6aaH Tapkubuii
y3rapuwim Tyrab Ba Kenarycu yH nunnuk yptanapura KytunaétraH
AHMM TEXHONOIMK YKNaAHUHT yculWw faspura kagam 6ocuwl 6u-
naH cudpat xutatgaH cakpaw 103 6epagu. ANLU nnmuin xam-
rapmacu 6awopartnapura kypa, 2015 iunra kenub HaHOTEXHO-
nornsnap 6030PWMHUMHI AMAAWK aknaHmacu 1—1,5 TpnH. fon-
napHu Tawkun atagul

1 Epwos M. Kpusuc 2008 roga: «MOMEHT MCTUHbI» AN rNo6anbHO

3KOHOMWKN W HOBble BO3MOXHOCTWM Ans. // Bonpocbl 3koHOMuku, 2008 r.,
Nel2. - 4-26 c.
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KOk,opuga k,aiig aTuaraH TapMok,1apfaH Tallk,apyu YHUHT K-
cannwKn yyyH TasiHd 6ynraH Tapmok,/1lap: CaHOATHWHI 3/1eKTPO-
TeXHMKa, aBuauus, paketa-KocMocC, aTom Cox,anapun, acbo6Cco3/uK,
CTAHOKCO3/MK, TabAnm, ano™aga >am Kysatunagn. Ynap éunaH
6up K;aTopfa SIHIM TEeXHONOrMK YKNagHWHI Tapuanuwm 6unaH
60rnn”™ GynraH: COrMWK,HU caklaw (reHeTUK kenunb 4ukkaH Ka-
cannvknapga Xx,yxalipa TexHosorusnapu Ba Taw’Mc meTtogna-
puHn K;ynnaw Tydannm camapagopnurn 6up Heya 6Gapobap
opTu6 KeTaguraH) Ba K;uwnow Xyxanurn (Monekynsp 6uosnorus
Ba reH Myx,aHAuCAurn Ty~ napugaH goliganaHuw Tydannn),
LWYHUHTAEK, onanHaaH 6enrmnab 6epunaguraH xycycusTnapra ara
AHIN MaTepuaniapHu spatviwl kabu TapMmok;iapaa X,am WHK;W-
no6 pyi Gepuwn KyTunmok;aa. HaHomaTtepuannapHuHI to3ara
Kenuwmn 6unaH GOrNVK; paBuULWIAA, SIHTU TEXHOMOMMK YKNALHUHT
noliieBop TapMokK;napu K;aTopuaaH KUME-MeTasinyprus Maxmyu,
K,YPUIWLL, KeEMAcCO3/INK Ba aBTOMOOGUMNCO3/INK TApPMOK,/lapy X,am
ypvH arannaigm.

Y36€KUCTOH WATUCOAVNETUHUHT WMHHOBALMOH PUBOXIAHULL
nynura ytmwmn 6mp k;atop myammonap 6wunaH 6ornvk;. VK;Tuco-
OVETHUHT Xajan yCUWWHW TabMUHMIA6 6epyBuYn WHHOBALMOH-
TEXHO/I0TUK UNTUCOAMETHUHT YHUBEpPCcCas MOAENN MaBXy[ 3amMac.
Tapak,K;UETHUHT MHHOBALMOH Wynura yTuwira wapouT spaTyBum
oMuaNapHuM aHu™nab onuw mypakkab xapaéH, cababu ywoy
MyHanuwaa dyHaameHTan Tafuuk,0Tnap Ba LiakinaHraH Hasa-
pusinap Xyga 03, WyHra K;apamaii, Mamiakart siHTU, XycycaH, Ha-
HOoTexHonornsnap cox,acu 6ylinya TexHonorusinapHu Ttag m”
K;WNnW Ba XOpwuii atuwra mabnar capdgnawra “ogump 6ynca,
Xax,0H UK, TMcoanéTnaa eTakun ypuUHHU 3rannaii oNuWn aHuK;.

WyHaaH kenmb unumb, Tabkuanail >XOU3ku, MHHOBaLMOH WK TU-
COAMETHU LWaKNNaHTMpPULW eTapan gapaxapa ysol, AaBoM 3Ta-
OuraH Ba Kyn xapaxart Tanab k;unagurad xapaéH, LyHgain akaH
X,ap 6Up pMBOX/aHraH Mamnakar 6y nynga wuHauBMayan éHga-
LWYBHN n3naign. Y36eKUCTOH AykymaTu onaunga TypraH ycTyBop
BasupanapgaH 6upu xom aléra mxrtucocnawraH nuTucoaméTaaH
AMH MCcTM™6onga WHHOBALUMOH MK, TUCOAMETIA YTULIHN TabMWH-
nawpgaH mbopaT. YWwo6y BasugaHn aMasira olwMpuil Makcaguaa
Maxcyc ugopanap goupacupa kKyhvgarnnapHu Tawkun aTuw
nosum:
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1) Tabuunin, TEXHOTEH, MXTUMOWIA Ba MLWTUCOAMUIA COX,anapaa
WHK,MPO3/1 X,0NnatnapHu bawopart K,uinw Ba 0N14WHU 01U, AaB-
nat uapopnapuHu akcnepTtusa “uavu,

2) WHHOBALMOH WK, TUCOAMETra yTUW cueHapwuiinapu Ba Wyn-
NapuHn Tax,Mn LAInLL.

Arap mMamnakaT MycTak;wi gaenat Gynuwira Ba y3 ax,0/1ucu
YUYH MeBbEpuil X;aéT gapaxanapuHu TabMuHnab 6epullra UHTU-
nap akaH, gemak, MUHHOBaLMOH UuTUcoanéTra yTul X;aéTuin 3apy-
pustra annaHagn. By X,0NaTHUHT WMXOOGWI TOMOHMW LUYHAAKM,
Y36EeKMCTOH K,aTop reorpaduk Ba reonH tucoauii cababnap Tty-
haiinin y3ok, Ba’T Xax;0H 6030pura goak;at Xxom alé eTkasunb
6epyBuMn ponnHM Gaxapa onmangun. LWy cababnu pecny6nvka
Xax,0H 6030pura K\ylwuaraH K;uiamar ynywm katta 6ynraH Ba 6y
epaa MaBXy[, «MHCOH KanuTanugaH» toK,0pn gapaxanapga ¢oi-
JanaHunaguraH HOE6 ToBapnapu 6uniaH yn™uwm nosum. bynap
3ca MHHOBaUMSANapHU PUBOXIAHTUPULL YUYH eTapnu fdapaxana-
rM MyHTa3am WHBECTULMA O“MMWHU Tanab atagu.

Bu3 nHHOBauusnap Tyrpucumaa cy3 lputraHuMmusga, gak,ar
caHoaT Ba UMLLION XyXalurn yuyyH amac, 6anku xxamumaTHU 60LL-
K,apuil, YHW TalKua 3TUW cox;anapura X,aM WHHOBaUUSiIapHU
Xan6 STUWHKM Hasapaa TyTamu3. CTpaTervk K,apopnap H'abyn
K,WMW Ba YHW amanra owupuul, XycycaH, Mysodul uapopnap
K,abyn K;UuNuUHUWK 6mnaH 6OrnNuK, cTtpaTtervk xatapnapHu 6ax,o-
naw metognapu 6yiuya MHHOBauuanap xyga myx;um. Cababu
cTpaTerMsHy TaHnaw gasoMuga iyn Kynunrad xatonapHu amanga
6GOLLK,apyBHUHT BOLLIK;a MOroHanapuga geapnm Tysatub oynvai-
an. Kynumnuk xopwxuii ntucogumnap ukpura kypa maskyp
coX,a AaB/IaTHUMHI MK, TUCOAWMI PUBOXNAHULWINAA WYy Kagap My-
X,MKK, Wy cababpgaH Hadauat Hazapuin nwnap ytkasuw, 6aakm
6oLLK,apyB coacumparm WHHOBaLMANAPHU Y3 uynMra oaraH Tax-
puba yTkasuw >‘am kaTTa aaMusitra ara.

Y3UHUHT 6apya WUMKOHUATAAPUHU n Tucoauétaa pauobar-
6apAoLlWanKHMA owmpuira K,apataétraH YsbekuctoHga “apop
TonraH Mypakkab BasuaTgaH Kenub uuk;ub, mycta™mn puBoxna-
HULL YYYH WYKW CasloX,UAaTHU X,ucobra onraH x,0/14a, UHCOH Kanu-
Tanura, Tabaum, aH, COrIMK;HM cak,nawl co™anapnHn pUBOXIaH-
TUPULL YUYYH UHBECTULUANAP KAPUTULW, MUNMINA UHHOBALUMOH TU-
3MMHU ApaTuw, U TUCOAMETHU MOAEPHU3aALUSA K WUAUW, W ATU-
COOVETHUHT I0K,0pN TEXHOMOIMK coX,anapuia sHru paulobatbap-
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OOL CEeKTOp/iapHU PUBOX/IAHTUPULL, UWNA6 YMK,apuLl, MXTUMO-
ui Ba MONUABUIA MHpaTy3MIMaHn "aiTa Kypuw Ba KeHranhtu-
puw 6ynda gaenaT CUECATUHWUHI 3HT YCTYBOP AyHaNuwWnapuHun
aHnunab onuw Mak.cagra MyBO(MK,.

WyHpan akaH, 6yryHrn kyHpa 'Y36ekuctoHparn pean Basu-
ATAaH Kenub 4vKK,aH >;0n4a, KEHI UHHOBaUMSANap OK,MMWHU Tab-
MUHNALL, YapHU XaMUSTHUHT 6apya cox,anapura XXopuid 3TuLl
Ba yHAaH camapanu coiganaHunil 06bekTUB 3apypuaTtanp. 17abyn
K;unuHraH WHK;upo3ra K;apwy 4yopanap gactypu 6y >ux,ataad
Ty6AaH y3rapulinapHu Hasapga TyTagu.

2009—2012 iinnnapra mymxkannaHraH VIHK,Mpo3sra “apwm 4o-
panap fgactypufa acocuii gu’k;aT pecnybsivka WUUTUCOANETU-
HUHI XOM allé akcnopTura mxtucocnawysfaH WHHOBALWMOH Ta-
pak;K;éT Tunura ytuwura uapatunnagn. BYHUHr y4yH MHHOBaLWOH
aonnmk KypcatkmunapuHm 6up Heya mMapoTaba kyTapuw Ba
N TMcoanéT camapafopanruHu 2—3 6apobap owmpuw Kysga
TyTunagn. AnbatTa, BasuanapHu Tyrpu aHukjaw Ba Kypcart-
KnunapHu 6enrnnab onuw 3apyp, 6uMpok, ongura K;yanaraH max;-
cagnapra apuwnL y4yyH 6ynapHuWHTr y3u etapnau amac. UkK;Tuco-
Awnii cnécat TagbupnapuHm Tyrpu 6awopart K;uauw, pecypcnap-
HU UCTVK,60N1M WyHanuMwiiapra y3 BaH;Tuaa nyHanTupuw, yiapaaH
camapanu goiigananuwra apuwnw >amxkyga myx;um. LWy mau-
cagnapfa UUTUCOAMETHM camapann UHHOBALUOH PUBOXIAHTU-
py yyyH K,yinparm yopa-tafbupnapHu amanra OLMPULL Mak;-
cagra myesogu”:

1) UK, TUCOAMIA YCULLHW KpeAUTAAWHWUHT NWHHOBALMOH PUBOX-
NaHuw ynura ytuwaa épgam 6epa onaguraH MUKW MexaHu3Mm-
napuHu apatuwl 3apyp. MOAMABUR-UK;TUCOAUIA WHK;MPO3 Myn-
KpeauT cuécaTvHW XUAAUNA y3rapTupulira maxoyp atau.

2) thaH, TabAMM Ba COMUK,HM ca™naw cox,anapuvHu Moaus-
nawTupuw gapaxanapuHu xax,0H cTaHgapTaapura sumHaawTu-
puUL, WYHUHTAEK, XXamrapMa MebépnapuHn xagan puBoxiaHa-
éTraH MamsakaTiap gapaxacura eTkasuw Mmak;cagra MyBOUK;.

3) WHHOBALMOH Tapak,K;uéT hynura ytuwra X,anak,ut 6epysun
COJVIK, TYCUK,JTApVHN NYK,0TWULLIHKW, XyCyCaH, aBOM/IN Koonepauns
3aHXupnapyn 6unaH mypakka6 uwnaé uuk;apuwHN sHada K;uid-
MHNawTMpmb bopaguraH KACHU 6ekop "MAuUWHKM pexanall-
TMpuw x;amga acocuini doHgnapHu “aiita 6ax,onaw. )*0o3mpru
Ba’\TAa ynapra etapaum gapaxaga 6ax;0 6epmaciunk HaTtmkacu-
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Ja, aMmopTu3auusa YyerupmMmanapuvHUHE X>axMi acocuin choHanap-
HW ogaui Takpop uaiTa uwnab yukapuw yyyH tanab atunagm-
raH kanutan uyinunmanapra HucbataH MKk mapotaba kam. ByH-
OaH Tawuapu kopxoHanapra UTTKW yuyH 6apuya xapaxatnap-
HW, KagpnapHu y"MTULL Ba AHIN TEXHUKaHMW y3nawTnpul xapa-
XatnapvHu mwnab uuk,apul xapaxartnapugaH uvk,apub Taw-
naw yyyH MMKOHUATAAp Tauaum STWIWLWKN J103UM.

WyHaai K;unné, UK;TUCOONETHN MHHOBALMOH Tapak;K;uét nynu-
ra yTkasul yyyH fdasBnat CUECATUHUHI acoCuili BocuTanapu-
AaH doliganaHuw 6yHAan yTUWHM amanra owmpuiira MMKOH
6epaau.

Ywoéy cox;aga w’tucoguii cnécaTHu amanra owwmpuwga yc-
TYBOp ax,amuATra ara 6ynaguraH uHHosauusanap, K,ynnab-"yssaT-
naw MexHu3Maapu Ba YCTyBOp MNyHanuwiapHUHr 6up Heuta
rYpy"MHuU axpaTtuné KypcaTull MYMKWH:

1) oM X;aéTHM TabMuHNab G6epuw 6unaH 6esocuTta 6
nn™ nHHoBaumANnap, eTapnn gapaxaja ap3oH Ba cudartam o3n”-
OBK,aT Max,CynoT/apuvHu uwnaé uukapuwira MMKOH 6GepyBuun
KMLWIOK; Xy)Xanurn wuwnab uukapuwimgary WHHoBauusniap LWy-
nap “atopugaavp. byHaaH Tawk;apyu aHeprus pecypcriapuHuHL
TexanumwunHu TabMuHnab 6epyBun MHHOBaLMAIap, WYHUHTAEK,
Nynnap "ypuUAULLWMHKM ap30HNaWTUPULL Ba WYX X,0naTUHU ca’-
na6 Typuvlwra, anok;a BOCUTa/lapuHU ap30oHAaWTUPULL Ba KEHr
éinwra NMKoH 6epyBUYM MHHOBaumsanap. ANONMHUHT KaTTa HWMCMn
YUYH Hapxu UMKOH gapaxacuga bynraH 6up uatop mMy~um gopu
BOCUTasIapMH/ unwnab uvkapuil x,am Maskyp rypyx,ra Kuputu-
raH. by Typgarm WHHOBAUMWAMAPHUHT XyAa MyX,UM ax,amustra
ara Toudpacu ackmpraH nHdpaTtysuima wapovtnapuga 3" TmMmon-
NINK fapaxacu KeCcKVH olnb ketaguraH xarapsapHu 60LK;apuL,
Tabunini opaTnapHUHr, WHK,MPO3apHU MOHUTOPUHT “Mauw Ba
ONAMHN onnw 6unaH 6esocuta 6ornun”.

by #yHanuwpa pecnybnukaga ceswnapav ysrapuwinapHu
amasnra ownpuw MyMKnH, 6yHaa LWyHU abTubopra osmw N03um-
Kn, Kyn x,onatnapga 6yHaai WHHOBaUWSINAPHWHE sAiroHa GyropT-
Mauucy gasnart 6ynuwin kepak. BYHWHr ycTura, pecny6ankKaHuHr
6vp uatop x,ygyanapuaarn akctpeman tabuuin wapoutnap 6yHu
My appap kumb Kyagu. LWyHaan k;umb, MHHOBaLMAIAPHU XO-
puin aTnw, 6y cox,aga YCTyBOp WyHa/nMwnapHW aHuk,1ab onuw
JaBnaTHUHT Basudpacy 6ynu6 ~onmo”aa. BUSHUHT PUKPUMU3-
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ya, X;03Upru Xa”oH WHK;UpO3U LlapouTnapnaa WHHoBaLusiap-
HUHT By Typy~M y4yyH MHAMKATMB 3Mac, 6asku AUPEKTUB pexa-
nawTtupuw 3apyp bynaau.

Xax;oH Taxpubacu WyHU KypcaTMOK,fakn, byHaal uwiapHu
Tawkna aTnw b6yliMya inynra LynnnraH Ba y3auHW sXWn TOMOHAaH
KypcaTa onraH TexHonorussap MaBxyh. MacanaH, 3amoHaBuii
ax6bopoT TexHonornsnapugaH (3N1ekTpoH Ba >\K.) qpoliganaHuo,
JaBnat TeHAepnapuHu Talkua 3TULLL.

2) MMNOPT YPHUHM GOCYBYM Ba Max,a//ivii ToBapnapHu wuwl-
na6 un™apuiwra WyHanTMpuaraH MHHoBauusanap. Maskyp “onart-
4a VHOMKATMB Ba AUPEKTMB TapTubra conuwpaH ynryHnaumkaa
goliganaHuwl macagra mysodguk; 6ynagu.

3) 6apya akcnopTra yHanTMpwWIraH MHHOBaUWUSAapHU Y3 nuura
OJ/ITaH Ba ynapHu xax,0H 6o3opura onnbé un*nwga gasnar éppa-
MU >'an AMyBUYM ax;aMusiTra ara UHHoBauusinap.

4) WNK;TUCOAMETHUHI TYypnu-TymaH co”anapupa Fap6 yuyH
aHbaHaBuil 6ysraH WMHHOBauusanap, 6yHOoan «WHHOBALMSIAPHM
TaHnawpa» 6eBocuTa 6030p Tabunin mexaHnsm 6ynmb xusmart
b Mnagw.

Y36eKknCcToHAa WMHHOBALWOH WMTUCOAMETHM LIaKNNaHTMpuL
Ba PUBOXMAHTUPULL YYYH WXTUMOMWA-UATUCOAUA MYyX,UT )Yamm
eTapnn gapaxaga mxobuii amac, 6YHUHI 60w cababu karTa
TpaHcakuusl xapaxatnapu “uncobnaHagu. lyHaaH kenn6 umn”-
K;aH >"onga, pecnybnukaga UHHoBauus GaonnsaTUHN PUBOXIAH-
TUpULW cTpaTerMsacuja UHHOBALUMOH Ty3usManapHy WakinaHTu-
pULl Ba PUBOXNAHTUPULL MEexXaHUu3MaapuHuU apaTtuwl Kysga Ty-
TUMOTW JIO3UM.

VIHHOBaALUVOH M NTUCOAMETHU PUBOXIAHTUPULWIAA AAaBAATHUHT
eTakuuanK poanHn Gaxapuwun Tabunii, cababun HK,0pM TEXHO-
NOrMK TapMoK;lapra MHHOBaLMsanapHu Tatou” atuw umMMmart sa
xatapnu uw. By xutatgaH 6yHpali Tapmo”napra UHBECTULMSA-
nap KMpuTuwHKM ano”mpga 6up pupma ToMoHupaH (arap 6y iu-
puK 6up koprnopauus 6ynmaca) amasira owumpué 6ynmangu.
ByHpali BasuaTAa xatap XyAa loK,0pu, MaHa LWYHWUHT YYyH Xam
WHHOBaUUA noin~anapuHy MoAMaNalWTUPULW AaBnaT TOMOHMU-
JaH, KM BEHUYyp KOMMaHuaaap, KM KOpXOHaNapHUHT Anpuk
6upnawiMacu TOMOHMAAH amasnra OWUPUANLLN N103UM.

AliHaH paBnaT TOMOHWAAH ax6opoTra ara 6ynuw Ba 6030p-
Jary BasvATHW MOHaHA 6a”onaw mamsakatHM cTpaTeruk pu-
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BOX/TAHTMPULL YUYYH 3HT MyX,uM GynraH WHHOBaUWs Noinx,anapu-
HW MOMMAnawTMpul MMKOHWHU 6Gepagun. ByHpain x;onatnapga
AaBnat parbaTnaHTMpyBYM CONWK; cnécatm €kn TaHnab 6eBocu-
Ta MonuvaAnawTupuw éppgamuja pean é€pgam Kypcatuwm Mym-
KnH. By aca Y36ekucTaH y4uyH aiiHuk,ca gonsap6, yyHkn 6y epaa
KpeaAuTNapHUHT KaTTa “MCcMU KMuck.a mygaatnapra 6epunagn sa
eTapnun TynoBs uobunuaTura ara Tanad Masxypn amac.

[JaBnatHuHr MonuanawTMpuW ponugaH Tawuapu siHa 6up
K;atop Basuchanapu x;am masxyf 6ynunb, ynapHuHr amanra owu-
punuwn 60LWK;a Macananap eyMMuHu Tonuwra épgam 6epaam,
XycycaH: 1) MIHHOBaLMOH cox;afary ycTyBop lyHanuwiiapHu 6en-
rmnaw; 2) crtpatervk pexanawTupull Ba gasnart oylpTmacu
npegMeT —TOBap Ba XusMmarnap pyrxatuHu 6enrunabd onvw;
3) VHHOBaAUWS COX;aCUHWHI TalKWAWA MexaHu3MnapuHu spa-
TWLW, WHHOBaUMA nolnanapuja NMMPUK KanuTanHUHT “aTHally-
BMHW parbatnaHTupuw 6yiinya nwnap; 4) NHHOBALWOH NolnX,a-
napHu akcnepTusa Ba TaMUA KUauL.

JkcnepTusa yTKasmwaa AasnaTtHUHT TyTraH ypHW, anbéatra,
Xypa Myx;yuMm, cababu TaBcust aTuiaéTraH 6apya MHBECTULMS ONN-
X,a1lapn MHHOBaLMOH TaBcudpra ara 6ynonmarign. MacanaH, AK,LL
MUNNA UK, TUCOANETUHUHT MyBaddak;USSTAN NHHOBALMOH PUBOX-
NaHnIM Kenaxakfa WMHHOBAUWOH MonuvanawTupuw obbekTna-
PUHWHI camapanu WAMWIA, W TUcoauii Ba MapKeTUHI 3KCnepTu-
3aM 6unaH Kynpok; gapaxaga 6ornuk;. MacanaH, AK,lWaa ypTa-
ya 1000 Ta nHHOBaums noinacugad duak;ar 7 TacuruHa X,axvk,araH
X,aM BEHYYyp KymaruHu onagu. WMHHoBauusa noiivx;anapuHu 6y
Kabyn "aTbuil TaHnab onMHMWK KanuTan capdnaw xaTapuHu
MUHVMMYMra onné kenagu. Y36eknctoHga x,aM MHHOBALMOH /10iK-
X,anap 3aKCnepTU3acuHUHI camapasv TU3MMUHUW apaTuLl SI03UM.
ByHaa akcnepT KOMUCCUACUHUHT MyCTaMnnury Ba ugopanapa-
po 6ynuwKn YHWHI Tawkua Tonuwmga 6ow Tamonmn 6ynuwim
Kepak. Ba 6yHa 3kcnepT KOMUCCUSACUHWUHT MOAUANalTupuIn-
WK1 6unaH y ToMoHuAaH TaHnab onvHraH MHHoBauus nolin™ana-
py myBadhak;uaTu ypracma TyrpuaaH Tyrpyu anoka ypHaTuL
Xyga My~ um.

MoAOMUKN, MHHOBALMOH haoN/IMKHWN Lynna6-"ysBaTnail yuyH
WMHHOBAaLMA f0lnX,anapy TaHA0BUHN KOHKpPeTAaWTUPpULL K;aTbuii
Tanab aTunap akaH, mamsakaTgaru puBoxsaHraH ax6opoT WH-
paty3nnmMacu Ba aHu” Talkun aTuaraH MOHUTOPUHT — By WH-
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HOBAUWOH VUTUCOAUETHU LIAKNAAHTUPULL YUYYH 3HT 3apyp wapT
X,ucobnaHagu.

Arap WHHOBAUWOH WK;TUCOOAMETTa >Xa"OH WK, TUCOAUNETUHWNHT
pUBOXAHWLL AMHAMUKACK HyK;Taum Ha3apugaH K;apanaguraH 6ynca,
y >onga 6y noCTUHAYCTpUan TeXHOMOIMK yKnaara yTUWHU aman-
ra owuvpuwanp. by xunx;atgaH MHHOBaLWOH WH;TUCOAMETHU pu-
BOX/MAHTUPULLHUHI acocuii 06beKTU uykn 6030p X;ucobnaHa-
AN, YMMHANCTOH Ba XUTOMHUHI Xafan puBOX/IaHUW Taxpubacu
X,aMm "o3upru MonnsBUR-UTUCOAMIA WHLLMPO3 BasvAaTUAA WUKK
MyaMMOnapH/ >ai 3TULL Ba Xax,0H MK, TMcoAnétnaa Myctax;kam
YPUH 3rannawpga sHr Tyrpu nyn — 6y nykm 6030pHU TYRMHTU-
pULL 3KaHWHW KypcaTMoK;da. YTKasuaraH UK, TUCOAWIA Tasyumn LUyHU
KypcaTMmoK,fakun, sHWH Bak;Tnap4a NYky 6030pHU TYRMHTMPUL Ba
pecnybnukaga aHr Myx,uM TOBapAapHUHr 6apya rypyx;napu 6yiu-
Yya UMNOPT YPHWHM 3rannaw 6ow cTpaTeruk Basuta 6ynun6é
K;0Nnwn Kepax.

Mamnakatga lok,0pu TexHonorusnap cox,acuga Wk,Tmcoawmii
cvécar yTkasuwpaa, MaHdaatnapuHy ouM X,MMost uunuwira Taiép
GynraH Ba yNnapHUHI xax,0H 6030pugaru ynywuHu x,ap K,aHaan
Mynnap 6unaH owwupuira UHTUNaAMraH YCTyBOpP MakpOTEeXHO-
norvsanapHu Ba uwnab yvkK;apyBUMIApHU aHuk;nab onvw My *nm
x;ucobnaHagm.

ByHAaH Tallk,apu toK,0pu TEXHOOrUANap cox;acu bylinya xasi-
K;apo Mex,HaT TalucumMoTmaa UWTUPOK 3TUW cTaHaapTiap, TeXHO-
noruanap, coTuaraH max,CynoTnapHu Kynnab-uyssatnawl Ba ys3a-
TULL TUSUMJTAPUHUHT YIATyHNawyBn Ba 6upialyBnHN, NHHOBALU-
OH Xu™atgaH TabcupyaH axbopoT My MTUHUHT APaTUULIMHN Tanab
aTaau.

X,03uprn wapoutnapga >ap uaHgaih MuAauii UK TUCOAMET-
HUHT YeTAa b o/mb KeTULMHWHI cababu WK, TUCOAMA TUIUMHWHT
WHHOBauuAnapra HUcbaTaH yk,yBCU3/INrn X,ucobnaHagm, HaTuxa-
Aa aca yfkaH MMKoHuaTnap “yngaH 6ol 6epunagun. X,03upru
Tapak;K;MéTt gaBpuaa Xax;oH U TUcoaneTn uwnab ymkapuwl Lnkn-
NapVHUHT KeCKUH “~nctapub keTuwmn Ba eTakium uwniaé 4dn a-
pyBUMnap Ba MOMUABUIA Ty3uUSIManapHUHT t03ara kesraH BasuvaT-
HUHT y3rapuwura mocnawuwl Ba’TUHUHT 6Up Heya 6Gapobap
kKamalind ketuwmn 6unaH 60rnvk; 6ynraH, WyHUHrAek: 1) puBoX-
NaHraH KOMMNbHTEpP Ba TE/IEKOMMYHUKALMA MyX;UTW; 2) KOMMblO-
TepAa noiinx;anawTUPULLHWUHT Ba TEXHONOTUAAPHWUHT KEHT XO0-
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puii aTunuwmn; 3) BGOLIK;apyBHUHI TapMOK, W Tamonunnapu sa
BasucanapugaH yHKLuMoHan Typaapura yTuw opk;anu TabMuH-
NaHyBYM AHTM TEXHONOIMK yknagra ytuw oumbaTtuga kenubé
UuMK,K,aH MOMIUSIBUA-UK;TUCOANIA UHLUPO3HM BOLIAaH KeYnpMoK,aa.

Tabkugnalwl Kepakku, ULTUCOAWIA XapaéHnapaaru cudart y3ra-
pyuwmn nwnaé yvk,apuwl caMmapafopsiUiMHUHT KECKUH yCcuwmn 6u-
NaH to3ara Kenuwm MyMKUH, yHra aca Mab/lyMm loLopu noroHara
KyTapuiviw >‘amga 3apyp My”™MT to3ara KenraH taagupgarvHa
apuLIML MYMKWH 6ynaan. Pecnybavkaga SHruanKNnapHu puBox-
NaHTUPULL YYYH MaHa LWyHAan WXO6MIA MyX;UTHW LWakNaaHTu-
pyw MamnakaT WHHOBaUWSA CUECATUHWHT 3HT MyX;UM Tapkubuii
uucMura annaHuwnM 103uM.

Y36€eKNCTOH WUUTUCOANETMHW WHHOBALMOH PUBOXIAHTUPMULL
yuyH 6Up LaTop TaabupnapHu yTkasu maicagra mysodu”, ynap-
HW "yiimparn Tapsga wdoganawl MyMKWUH:

Makpou*Tucognin cmécatga: 1) nyn-kpeauT Ba GOAXKeET Cué-
catura 6ab3u ysrapTuwnapHu kmputuw. WHAnposra uaplim
yopanap [AacTypuvHM amasira owupull HaTtmxkacuga y3o”™ mya-
0aTnn KPeAUTHUHT MUKW MaHbGanapura TasHyBYM Ba MHHOBaLMU-
OH (PaoNNMKHU paréaTNaHTUPULLHWUHT KEHT TapMO™IN UHCTUTYT-
napu Tusmmura ara bynraH pecny6nuvka mMonuvs TU3UMU ApaTu-
nmwn nosmm. XycycaH, UTTKW yuyH xapaxatnapHu AUNMHUHT
3%raya eTkasu JI03UM.

2) mMoHononuAra k,apwm cuécat camapagop/iurMHU KeCcKUH
owmpuLl, faBnart KopxoHanapu (éku gasnar akumsnap naketura
ara KopxoHanap)Hu 6OLIK;apvLll YYyH COr/IOM pak;06at Myx,UTu-
HU ApaTuw 3apyp. ByHaall kopxoHanap y4yH SIHIM TEXHOJ10TUA-
napHu Ba Max;cynotnap TypsapuHu y3nawTtupuw, uwnaé ymn’a-
PUWHM MOAEPHM3AUMA KWINW WWIAapUHN pexasnap waknuga
KOHKpeTnawTupuLw J103UM.

3) 2012 iimnraya ~K,CHM 6Gekop K;unuwi, acocuii doHanap
WHBEHTapu3aLnsiCMHM yTKasuw Ba "aiita 6a”onaw, NTTKN yuyH
Ba SIHIM TeXHWKanapHu ysnawtumpuwl 6yiuya 6apya xapaxart-
napHu conun” TynosnapugaH osog “mnuw tanab atunagun. broa-
XETHUHT WyK,0oTuaraH gapomagnapu casfo COMUKIapuUHU TUK-
naw, WyHWHrAek, x;am amangaru, >am gHrM socutanap op”anu
ONMMHaAuraH peHTa gapomagnapu 6unaH K;oniaHuWmM MYMKUH.

M TUCOANETHN NHHOBALMOH PUBOXIAHTUPULL cuécatmga, 6ms-
HUHT huKpuMKU34da, 6up Katop TagbupnapHu amanra OWUpULL
nosunm 6ynagw:
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1) y30K; myggatam n°tucoguii ycuw NOHYHUATAApWU, MUUIA
pauobart yCTyHAUKNapWN Ba TEXHUK-UK,TUCOANIA PUBOXIAAHULLIHNHT
rno6an MyHanuwnapuaH Kenmb uuuk;aH X;014a TEXHUK-UK;TUCO-
anii TapaK;METHUHT YCTyBOp BasudasiapuHu TaHnaé onuw Ba
amanra owwvpuw. Amanra owwmpunaraH Takaupga 6apya 3apyp
MEe30H/1apHU LOHAUPpA onaauraH sHr ycTyBOp MyHanuwnap K,aro-
puga KyhimparmnapHu caHaé ytTul MYMKWH:

— 3aMOHaBuii axb6opoT TeXHONOrnsANapuHU ysnawTupuL;

— Uyéll 3MeKTp 3HepreTUKacuHW PUBOXAAHTUPULLIHK par-
6aTtnaHTMpuLL;

— 3CKMpULL Aapaxacu Y3MHUHI KPUTUK Yerapacura eTtuob
KenaéTtraH 3N1eKTp CTaHUMsIap Xnx;03napuHn sHrmnaww, WyHUHr-
A€eK, MaBXy[ aNeKkTp CTaHuusinapvHi MoAepHu3auns “mavu Ba
SAHTUMAPUHU  K,YpULL;

—Tabunin rasHu Kaita vwnaw Ba yHAoaH doiganaHuw Tex-
HOMIOTUSANIAPUHU PUBOXJ/TAHTUPULL;

—KOMOUMHauMsaNalrad K Tawunw Tes3Inrn Ba UWOHYANANTA-
HY ce3unapnu Tapsfja axwwuniawra MMKOH 6epyByYM 3aMOHaBuii
TpaHCMNOPT TYryHAapuHY PUBOXIAHTUPULL;

— Typap-Xoi “YpPUanwmnHN pUBOXIAHTUPULL Ba 3aMOHaBWiA
TexHonornsnapgaH donganaHunraH x,0n4a yin-xomn-koMmmyHan
XYXXa/IMKHN MOAEepHU3aLMsa K;UIuLL;

— axbopoT uHgpaTy3unIManapuHM CyHbuii iyngownap Ba
ONTWK TONa aloK,acn acocupa, wax;apnapga yanvm anok,anapHu
pPUBOXNMAHTUPULL;

—Hovwab unK,apuLl cox,acuHWU 3aMoHaBuii yckyHanap (Tn6-
OGMET yUyH AmarHocTuka ac6obnapu Ba nasepnapHu, TabimMm Tu-
3MMU YYyH “uncobnaw TexHukacu Ba 6.) 6unaH moaepHusaums
K;WuLL.

TEeXHUK-UK; TUCOANA PUBOXIAHULIHWHI YCTYBOp HyHanuwna-
PUHUHT Ma3Kyp pyihixaTu pecnybivka WAMUIA-caHoaT Casiox,us-
TUHU 3bTUGOPra onraH >"ofga 3aMOHaBUR MIMUA-TEXHUK Tapa’-
K,METHUHI acocuii aHbaHanapu acocuga Ty3unraH 6ynub, y op-
'a/m AaBfiaTHUHT MHHOBALMOH PUBOX/AHULI CUMECATUHW LLAK/I-
NaHTUpUW Ba amasra owunpuwl MymMKUH Gynaau.

2) X,03vprv wapoutiapga pecnybinka unmuii-caHoat cano-
X,UATWHU cak;Nnab koM Ba chaonnawtupul Gyinnya yopasapHu
Ayingaru yHanvwnapra k.apatuw mak;cagnu éynap agu:
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— WUTTKNHK gaBnat ToMoOHMUAaH K;ynnab-k;ysBarnawl, paH cu-
TMMU 10K;0pY CcaHoaT TapMoK,JlapvHW PUBOXNAHTUPULL Ba ULL-
na6 yvapuWHN MOoAepHU3aUMA H;WIUWHN paréaTnaHTupuLL;

—y36ek KopxoHanapwura xa*,oH 6o3opuaa pak,06at yCcTyH-
NUTMHK TabMUHNA6 6epa onaguraH TeXHONOTrMANapHU aHuk,ab
O/IMW Ba PUBOXNAHTMpPULLITA Epfam KypcaTuLl, LYHUHIAEK, Y1apHA
Tapuwatnw 6yinda mak;cagv gactypnapHu amasnra OLMpuLL;

— WCTUK;60111M 3aMOHaBWn TeXHOMOrMANapHu Ba WAMWUIA-
TexHnK axbopoTnapHu MmamnakaTra UMNOPT UUAUWHKU cybecu-
ananaw;

—paBnat kymarunga UTTKN HaTmxanapuHn TuxopartnawTu-
pUWHY TabMUHNA6 6epyBUM UHApaTy3UIManapHu, LWy xymnia-
[aH, BeHUyp hoHaNnapu, xamoaT WaMuii Ba axbopoT Mapkasna-
pu, Myx;aHOAUCNUK napknapu Ba 6olwi”anapHu ApaTuLL.

3) >XKax;oH MOoNuABUA-UK,TUCOAMI WMHUUPO3N O MbaTnapuHu
b6apTapad LWAMW YYyH atamMuaTan 6ynraH, MUHHOBALWOH PUBOX-
NaHnW CUECATUHUHT 3HT MyX;UM RyHanuwun “uncobnaHraH UHHO-
BaLMOH (Dao0N/IMKHM parbaT/laHTUPULLIHMA amasra OWwnpuLL K,yiiu-
Jarv aneMeHT/IapHu y3 uyura onagu:

—KOpPXOHaNapHWHI Uwnab Ynk;apuLLiHn MOAEPHU3ALMSA K WAL
Ba SIHIM TEXHOMOrMsAapHN Xopuii aTuw byinya Gapya xapa-
XatnapuHu unwnab uyukapul xapaxartnapu tapkubupa >‘mcob-
ra oW Ba yNapHW conuk;nappaH 030[4 K,WanLL;

—cyryprta KoMnaHusaiapu Ba NeHcusa xxamrapmanapura BeH-
yyp nolintanapupa UWTUPOK 3TUWIra pyxcaT 6epull; WIMuii-
TagMK;OT nwiapu axbopoT UHgpaTy3naImMacrMHn cak;nawl, nimnii-
TeXHWK KyTybxoHanap TapMornHu "“ynnab6-k,yseatnail, ynapHUHT
ax6opoT Tapmo”“napu Ba Mabnymotnap 6asacupaH coiligana-
HUW ByiiMya XmM3maT KypcaTuw gaonuatnHu cybcuamnsanal,

— XOpPWXNA MamnakaTnap WIMUA-TEXHUK cano™Msatu Ba un-
MUR-TEXHUK Tapak "METUHUHI YCTYyBOP MyHanuwiapuHu amasnra
owvpuwaa aon UWTUPOK 3TULL,

—aK;mii MynKHU MyXx,00asa KWL Ba YHra aranumk X,y \yKu-
HU TabMWUHNAaL.

4) Munnuii n“TucogmETHn Gawopat “mauw Ba pexanawTu-
puw. MHHOBaLWOH Tapak,k,MeT cuécatn pecnybavka WK, TUCoamé-
TUHU PUBOXNAHTUPULLHKM BalopaT K;uiuiw, gactypiall Ba UHAW-
KatTnuB pexanawTupuw 6unadH MyBopUMIAWITUPUANULLN  Kepak
6ynraH gaenat WK, TUCOAMUA CUECATUHWHI COJUK;-OI0MKeT, Taw\n
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caBfo0, caHoaT Ba 6ow”™a TapkMbuin LmMcMNapu MasmyHUHU X.am
6enrnnab Gepuwn n03UM.

MamiakaTHU WXTUMOWUMN-VK,TUCOANIA PUBOXNAHTUPULLHK Ga-
wopat “unnuw, JacTtypnap Ba WHAMKATUB pexanawTupuw 6up
nn, 6ew nun, yH iun Ba linrmpma Mnnnuk GawopaT faBpu YuyH
6axapunuwm kepak. 3aMOHaBUIi (aH-TexXHWKa TapakK,Wétn
WapouTnapuga xXyxanuk haonuatn cyobektnapu, gaesnat 60Lu-
K;apyB opraHiiapu Ba yMyMaH XaMUSITHUHI Kesaxakga WIMui-
TEXHUK Ba WXTUMOUA-UTUCOANIA PUBOXNAHULIN TeHAeHumana-
PUHWHT UMW 6awoparnapura 3”TUEXK KartTa.

VOXTUMOWA-nATCOAMIA PUBOXAAHULIHU BaliopaT K,Wwinw Tex-
HONOTUACUHM y3rapTupuw Tanaé atunagu. bawopat uyunuwga
MaBXy[, UIMKOHUATAapAaH Ba KyTUNraH HaTuxanapgaH ynryHnukaa
hoingananraH x,0n4a, TYPryHANKHU €Hrmé yTuw Ba utucopguii
YCULIHN parbéatnaHTUPULLHUHT Lapop TonraH aMannétuHn ysrap-
TMpULW Mak;cagra MyBOUK;, SbHA MaMaakaTHU MXTUMOUIA-UATU-
COAMi PUBOXNAHTUPULLHUHT UHAUKATUB pexanapuHu LakniaH-
TUpUW YCTYyBOpP Basudpa 6ynmb Konmwmn Kepak.

Y30K; MygaaTin ULTUCOAUIA PUBOXIAHULLHUHT TApUXUA Tax-
pubacu WyHN KypcaTMOK;4aku, X,YKMPOH TeXHOJIOTuK yknagnap
y3rapaéTraH gaspfa SHIM TEeXHONOMUK YKAAAHWUHT 3HT MyX,UM
oMWINapuHM Y3 Bak;Tuga ys3nawTupuil acocmia Wiarop puBoX-
NaHuW yYyH axolnb UMKOHWUATAap ouunap akaH. N Tucoaunér-
HW MOJepHU3auna UMAnLW, UHHOBaLMOH PUBOXIAHUL Aynura yTuw
Y36eKNCcToH U TUCOAMETUHM Xajan Ba 6apuapop WK TUCOAMIA
ycuw nynura onné YnMw y4yH KeHr MKOHuATNap apartagu.

BYHVHI yYyH pecypcnapHu siHTUM TEXHONOIMK YKIaAHU K.apop
TONTUPULLHUHT 3HT UCTUK;60NNN AyHanuwnapura uapatuwl 3a-
pyp Ba ynapHv PUBOXIAHTUPULLHWHI apanaw cTpatervsacu Ta-
nab atunagu. Y36€eKMcToH UAMUA-caHoaT MaXMyacUHUHI pak,o-
6art ycTtyBopaurura ara yHanuwnapuga xax,oH 6osopuga ysura
MOC YPUHHM Xajan aranjawra “apatuiradH etakyumnimk crpare-
TMACUMHU Kynnaw MymkuH 6ynagmn. K,0no™uvk KysatuaraH liyHa-
nuwnapga unropnapra etmé onvw cTpaTterMsacuHM amanra owu-
puw no3um. Pak,06at ycTyHaurn 6up k,agap opTaa K,0nraH cox;a-
napga xagan etnbé onmw Ba UTTKW HatwxanapuHu uarop
TxopatnawTupuw ctparteruacu Tanaé atunagn. UTTKN Hatu-
XanapuHu TuxopaTtnawTupuil UAMUA TagkMH,0T Ba ULIAaHMa-
NapHUHI camapafop/iurMH1 Ba XafalsIMTMHU OLLMPULL YUYYH X,ap
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K;aHOain cTpaTeruanap x;am etapav gapaxaga gasnatgaH épgam
0NN JTO3UM.

LWyHW Tabkuanaw XOW3KW, SAHIM TEeXHONOMUK YKAafHWUHT
WaknnaHnwmn gapaxacura kypa yHuU Talkuna aTraH uwnab yu-
K,apULLHVHT KanuTas CUTMMM Xafan ycagum, WYHUHT YYYH XaM y
WaknnaHaéTraH xapaéHgarv U TUcoaui YCULLIHWUHT SHIWN TYNKU-
HUra Kywmnnunb ketuw HucbaTaH OCOH, hak,aT 6yHAa AHITN TEXHO-
NOMNK YKNAAHUHT 3HT MyX,UM WAMUIA UWAaHMmanapura TasHuL
nosum 6ynagu. Y eTyknuk gaspura “agam Kyirad, OyHUHT yuyH
Xyfda kaTTa uHBecTuuusanap tanab atunagu.

Acocuii ooHANapPHUHT HUCHGaTaH ackupraHnurun cababnu mn”-
TUCOANETHUHT MMMOPT TEXHOMOTMK HGalacura uainta yHanTupu-
nnw, MATUCOAMETHM WHHOBAUMOH Tapak“MEéT nynura yTkasull
bylinya TagbupnapHu Tes3nuk 6unaH k;abyn ‘mnuw tanab atuna-
an, cababu ca®nab K;0AMHraH UNMuii-uwnab yuuapuil cano™ns-
TM MHHOBALMOH PUBOX/AHULI CTPaTerusacuHM amasnra owmnpuLL-
ra UMKoOH 6epagu.

Y36ekucToHaa MHHOBaLUMOH W ATUCOAMUIA PUBOX/IAHWUW CTpa-
TETUACUHUHT amanra OWNPUINLLIN YHU UHBECTULMANAPHUHT Aun-
NnK ycuw cypbatnapu 25%rava 6ynraH xapgan Ba 6ap”apop
n’tucogunii Tapak™MéT iynura onnb untaam. by pecnybnuka
VK, TUCOANETUHN UHHOBALMOH PUBOX/IAHULL Hynura ytuwura, aonm
TypMyLl hapOBOHAUIMHM OLIMPpULLITa Ba Xax,0HAa y3ura ok,
YPUH arannaraH >"ongg, xXanuapo XyXasmkka yihryHnawuwura
NMKOH 6epagum.

2.3. Tapmo”™napapo MyHocabaTnapgarn myammonap
Ba Y36ekncToHOa MHHOBauusa Knactepnapwu
Ba TU3UMTAPUHUHT WakaaHuwm

Pak,06aTt6apgow TapMo™napHu, AbHW KK TUcoaunii daonmart
TypnapvHu TaHnab onuw macananapu SiKuH kenaxakga Y3be-
KNCTaH UK, TUCOANETUHUHT pa’obaTbaphoLlIUTMHK peast oLnpu-
WM MYMKWH OynraH knacTepnapHu LWaKAIaHTUpULL 3apypusiTi
MyamMMOCUHWN fo0Nn3ap6 Basudanap ~atopura kKytapagu.

ByryHrn kyHaa fasnaTt OoLK;apyBuM 06bekTnap cugarmga
pa®obaTtbapgow TapmonapHu aHvknab onuw Ba PUBOXIAH-
TMpUW — pecny6anka MATUCOAUIA CUECATUHWUHI 3HT 3apyp BO-
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cutacuamp. bupok, MUNNUIA UK, TUCOOUETHUHT pa”obaTbapaoLu-
JITUHKU OWIMPULL HYTan HalapupaH UCTUK,6onaa nutucoanii da-
0NMAT TapMouiapu Ba TypaapuHu TaHnab onvw Ba par6atiiaH-
TMpuLw, 6oluada k;unmb aitaguraH byncak, «ycuwl HyuTanapus»
X,03Mprn Bak,T Y4yH HOaHbaHaBuii 6ynraH 60LiK,.a Me3oHaap aco-
cnaga TaHnaé ONMHULLIN 103MM.

MamnakaTHUHT Tabunin-pak;06aT ycTyHAuknapn (Eku K,Mecui
ap3annvknapu) mMaBXxypn Ba ynapHuWHr acocuga 6030p WK, TUCO-
OVETUHWHT acocuii MHCTUTYT/Iapu X,03UprM KyHAa eTapsv gapa-
Xaja camapanv haonusaT pUTMOoK;Aa Ba GyHra 60ornm”™ paBuLl-
Ja fKVH yH linnnvkga pak,06atéapgolwl ges taBcucpnaHrad tap-
Mo~nap 6030pAa eTakuum ypuHAapuHU cak;nab uonagunap.

ETakun KOpxoHaNapHWHI WMMKOHMATApUHU 6Gaonawl LyHU
KypcaTmok,faku, nutucognérga pauobarbapgow uvwnab yna-
puwnapHM aHu™Mnaw ysraya €HpalyBHW Tanab atmo”ga, caba-
61 X,03Mpru wapoutnapga 6030pHUHT ano™nga OfNIMHIaH Cek-
Toprapuaa yCTYHAMK ~MAuw x,am MUAInia, >am rnoban gapaxa-
napparn pak;obat kypawmupa mysaddauuaTra 3puULLNLLIHK
kachonatnamangm. TapmMok; 6030pHUHI rnobannallysu Lapo-
utnapuaa MUINniA KopxoHasnap pa’o6aT KypawwuHu onub 6o-
puwra K;ogup 6ysicarmHa pak;obatb6apgow 6yna onagu, 6upo”
OGyHAa KOpXOHa (KoMnaHusa) TpaHCMUNAnA 6ynuwn wapTt. ByH-
Aali x,onaTaa KOpXoHa ofgMHPO” sipaTu/rad, sibHu rnob6an ga-
paxana eTakunm MWAANIA KOMNaHuManapHu apaTull xapaéHuaa
JaBnat TOMOHUAaH KypcaTunaraH épgam cudarmga 6a”onaHysuu
uwnaé yvkapuw canonsTura TasHagu.

Bupok, Xxom aweé 6asacura acocsiaHyBYuM ULTUCOAMET pak,o-
6aT6apAOW/INTUHA OWNPULIHUHT UCTUK;60Nn y”, cababu AHrm
pak,06aT6apAoll KOMNaHWsiNapHu Laka1aHTUpu HadauaT XoMm
awe, 6ankn 6apya MHTENNEKTyan pecypcnapHu X,amxanb aTuLHN,
ABHU 3aMOHaBWiA TexHonorusnapgaH camapanu doliganaHui-
HU Tanab atagum.

Fno6annawys LwaponTuaa Xax,0H MOJNSABUA-UK,TUCOANIA WH-
K,Mpo3u ok,unbaTnapvHum abTuboOpra onraH x,onga 6030p MK, TUCO-
OVETUHWHT Haszapuii acoc/iapyvHy YHUHT LMK PUBOXIAHULLIN
HyK,Tay HasapujaH ypraHuiira K,u3ukuwl cesunapnav gapaxaja
owaan. ®aH-TexHVKa Tapa’k;uéTu macananapu aiHuuca kaTta
umsanmw yinrotagm, cababu aHaH acocuin TexHosorusaap mMmam-
nakaT uvK;TMcoanétn 6unaH 6up K.atopga yMymMaH Xax;oH WK, Tu-
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cogunétnparu, myalisH 6up Tapuxmini gaspga UUTUCOAUETHUHT Y
€kn 6y MnpukK Tapmok;napuga doiganaHnnaguraH 6asasuii Tex-
HOJTOTUANTAPHUHT TEXHOJIOTVK fapaKacuHu TaBCUNOBYU «TeX-
HOMOTWK yKnag»Hu 6enrnnab 6epagw.

TexHONOrMK éHgawys HyuTau HasapugaH pauob6artbapaoLu-
NMKHKY 6a”onawl WK, TUCOAMET PUBOXIAHULLIWHUHE X,03Upru 3a-
MOHaBWA BOCK,MUM YUYYH aiHWK,ca KaTTa ax,amuaTra ara. XKax;oH
VK, Tucoanii. ®opyMuHuUHr pak,06atéapgownnkim 6ax,onawl nH-
Aekcn yuTa mHaekc (ynapHu 6ap”apop paobatbappoll uK,Tu-
COAWI YCULIHUHT 6ow omunnapu >am feb ataw MyMKUH): Tex-
HONOTUA, XXaMUAT UHCTUTYTapWU, Makpou TUCOANIA MyX,UTHU YMYM-
nawTupuw acocupa x,ucobnaHagu. )osmpaa MamaakaTHUHT
pauob6aTbapAoWNnrMu YHUHT TEXHOOTUK Xu™atgaH puBoxXia-
HULW Japaxacu, MHHOBaLWOH puUBOX/IaHMLITa K;,04upaunrn opita-
NN aHvK, naHaau.

LWyH¥ Tabkngnat XXOon3ku, TEXHONOTUK PUBOXNAHULIHUHT 9HT
UCTWK,601IM MyHanuwnapugaH 6upu knactepriapHu LakinaH-
Tupnwaunp. M. MNopTep byiinya knactep — 6y MyalisH 6uUp TymaH
ékn Mamnakatga paobar ad3annuknapura ara 6yniw ma’‘ca-
Anga K;apop TOMraH UK;TUCOAMiA xmn™ataaH ys3apo 6ornu” 6ynraH
hupmanap, TabMMHOTUYMMIApP, apanall TapMoK,j1ap Ba TallkuioT-
napavpl XXa”oH WK, TUCOANETUHUHI 3aMOHaBWIn PUBOXTAHULL
aHbaHanapugaH Kenub uukk;aH >;014a, TEXHONOTUK (MHHOBaLU-
OH) KnacTepnapHuHI WaknnaHuwm gonsapb macananapgaH 6u-
pura alinaHgw.

Xax;oH TaxpmbacUMHUHI KypcaTuwmya, Kynnaab wuk;Tucogui
puBOXNaHraH Mmamnakatnapga, XycycaH, AnoHuaga MAAAUA UH-
HOBaUWOH TusumMnapHuHr (MUT)2 apaTnanwinga knactepnam me-
ToadaH poiiganaHmnaaun, MMcos yuyH, 6y éHaallys aBToMO6GWb
caHoatuga Tynvk, Xopui atmnraH. MacanaH, JETRO kopnopa-
unam 11 knactep spaTraH Ba ynapHu myBadda™mat éunaH pu-
BOXnaHTupmok;nal WyHuHraek, tapknbéaH POCCUAHUHT HayKo-
rpagnapura yxwaw X,yayami WiaMmuii-uHHoBaumsa KkKnactepnapu
apatnamo™aa.

WyHn Tabkugnaw kepakku, Fapsapg 6usHec maktabu mab-
nymoTtnapura kypa, AK,LlLU nutncognétmnaa 32% paH 3mép 6aHa-

1Michael £ Porter. The Competitive Advantage of Nations —US: Free
Press, 1998.

2 \HHOBaLUMOHHas akoHomuka. / TMop ped. OblHKMHA 1 MBaHoBOW. — M.:

Hayka, 2004.
3 http: //jetro.go.jp/en/invest
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NIMKHW KnacTepnap TabMuHna6 6Gepaan (6r04XeT cekTopupgad
Taw”apwn). AliHn Ba*taa, WBeumna vk, Tucoguétnga knacrepnap-
[a rapuu ynap kampok; kynamnapra ara 6yncaga, mex;Hatra apo”-
nn ax;onuHuHr 39% 6aHa. Knactepnapgaru mex;HaT YHyMAop-
Nnnrv gapaxacu Ba vy >~y MUH;AOpMapy yptada mamiakatga-
rmaaH aHya HK;opy 3KaHAUTUHKU Tabkugnaw xxouns. Knactepnap
TaMoWnnura acocaH TallKW/ 3TWIraH vwnab ynkapuw cekTop-
napu MaBXyf amepuka wrartnapua Tosap Ba XxusmMariapu MuH-
Ta®afaH Taw”apura akcnopT “mMavHagu, uw Xx'au aca yptaya
AmMepukagarn muk;gopnapgaH 29%ra Kynpo”.

Pecny6nuka nytucognétnHn 9 mH nctnbonga uHayctpuan-
WHHOBALUWOH pUBOXNAHTMPULW yuyH AVMHUHT yeuwmnra HucbaTtaH
CaHOATHWHI ycul cypbaTnapuHu cak;nab “onuw Ba AHaja owu-
puw 3apyp, 6yHra aca MHHoBauus PaosIMATUHN UHBECTMLMANALL
Ba knacrtepnap Ty3U/IMacHN PUBOXIAHTUPULL OPK;a/in 3PULLINLL
MYMKWUH. WNnAM-haHHW MHBecTuumusanaw AYHEHWHT PUBOXIAHTaH
MamniakaTnapuaa xagan ycuné 6opmo”ga, UTTKN xapaxatna-
pu AWMra HucbataH domsnapga: Al ga —2,55%, FepmaHus-
pna —2,26%, AnoHunaga —2,78%, ®paHumnaga —2,05%, WNta-
nmaga — 1,13%, byok bputaHuaga —2,05%Hu Tawkun ataam,
MOAOMUKN 6GuammnapHuHr 90% ra cyHrrm 30 Wun gaBomuga
ara 6ynuHgnl

3amMoHaBuii 60ck,myfga 6elwmHUn TEXHONOTMK yknagnaH on-
TUHYMCUTa yTUW acocupa MUIIUA WATUCOAUETNAPHU WHHOBA-
LUMOH PUBOX/TAHTUPULL MOAENN amasira ownpuamok;aa2 by xu-
>NaTaaH Y36ekucToHga UATUCOAUETHUHT MUMMUIA UHTeNNeKTyan
cano™mAT Ba 60l Tabuuini xoM aweé pecypcnapura TasHaguraH
WHHOBALMOH MOAeNIMHW amasnra owupuwmn Mak;cagara mysodu”
6ynaaun. Pecnybnmka MHHOBALMOH Tapak;K,METHUHI «eTnb 0nyB-
yn» mogenupaH Bo3 Keumb, MUTHUHT KnacTepnn Ty3uiMacuHm
PUBOXNAHTUPULL acocufaru MHHOBauUus nolinanapuHu UHBEC-
TMumusanaw ycynugaH Kkynpo” doinganaHuin MyMKUH.

LWy Hyk,Tau HasapgaH TeXHONOruk (MHHOBALMOH) knacTep-
nap Y3b6ekuctaH uK;Tucoamétu pa*obarbapiolINIMHUHT «yCULL
Hy"Tanapu» 6yna onagw, ynap y3MHUWUHI YHUBepcannuru Tydai-

1 MunbHep B.3. YnpaBneHue 3HaHWSMW B COBPEMEHHOW 3KOHOMWUKe./
HayuHblii goknag. 3 PAH. — Mockea, 2008. — C. 10.

2 BapwaBckuii A.E. MNMpobnembl 1 nokasaTenu pasBUTUS MHHOBALMOHHbIX

cucteM. B KH. «MHHOBAUMOHHBIA NyTb pasBuTUA ANns Hosol Poccun». // Mog,
pea. Nopernaga B.MN. —M., Hayka, 2005.
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v, 6yTYH uwnab umk,apull xapaéHura: Tagk;u*otnap onubé 6o-
pviLl, Max,Cy/noTHW Non*;analiTupyil Ba Tallkna 3TUWwAaH 60Lw-
na6 yHun vwna6 umyapul Ba Taliép x,0n4a uctebmonunra etka-
3M6 Gepuwrava 6ynraH xapaéHra TabCcup KypcaTa onagurad
loLopyu MynbTUNAMKATMB caMapara ara 6ynagu.

TeXHOMOIMK KNnacTepriapHUHT y3ura XO0C TOMOHMW LWYHAaKK,
YNapHWHI aCOCUHM TalLKWA 3TyBYM MHHOBALWMOH TeXHosornsnap-
JaH MamfnakaT pak,06aT6apAolWnrMHn owuvpuwra épaam Kyp-
catraH x,0n1aa, 6up-6upura yxwamaraH Typam tTapmounapga coii-
JanaHul MyMKUH. ByHAaH Talwk,apy Ma3kyp 3amMOHaBWii TEXHO-
noruanap ycTyBop TapMOK,JapHUHI pak,06aT6apAoWwnrnHn
KyyakTupuil, pUBOXNAHTUPULL Ba K,ynnab-k,yBeatiaiira x,am ys3
X,MCCACMHN K,YLLULLN aHn”,

TexHONOorMK KnacTepnapHWHI acocuii Basudpanapu “atopu-
Ja KyhiuparnnapHu caHab ytamua:

1) TaBcusa aTunaguraH xmsamatniap UCTEbMONYNNAPUHU KEeH-
raiTupuwgaH MaHdaatgop 6ynraH KopxoHasapHu MysK Wwakau-
ra Ba KynamsapvHu abTubopra osiMaraH >;0714a MHHOBALMOH Tex-
Honorusnap aranapu 6ynraH KopxoHanap knactepu goupacura
Koonepauyusinaw;

2) knactepfa Xa"OHHUHI 3HI AXWW WHHOBALMOH TEXHOMO-
rmanapu acocuaa Tanép Max;cynotniap uwnab ymapyBum Tex-
HOJTIOTUK 3aHXUPHW sipaTULl, AroOHa TEXHOJIOTUK nnaTgopMaHu
K;apop TONTUPWULL;

«3) auBepcudmKaumanaHraH Tapmok;nap 6ylinuya ToBap wuLW-
na6 uuk,apyBuUMnapura KOMMaekc TEXHOJIOTUK Xu3matnap Kyp-
catumu;

4) knacTep wunuymgarm KopxoHanap Ba KnacTep Xxuamarnapu
uctebMonuunapu ypracuga camapann >;aMKOPJIMKHW amasra
owIMpuLL;

5) >jam cudpaT, X,aMm MUK,[0p XuraTaaH MaBXypd TeXHONOorus-
NIAPHUHT MyHTa3aM pPUBOX/AAHWULIM YUYYyH LUapoMT/ap spaTull,
LWYHUHTAEK, KNACTEPHUHT TEXHOTOTUK UMKOHUATNApK Typnapu-
HN KeHramtTupuu,

6) knactepgaru UWTUPOKYM KOPXOHANAPHUHI TEXHOJI0TUK
UMKOHUATNAPUHN CTPaTerMk pUBOXIAHTUPULL AyHanUWAapuHn
uwnaé Yuk,uL.

Oxuprn yH hnvnnukga TexHonoruk (MHHOBALMOH) KaacTep-
napHu sipaTulira Kusvkuw adya ycau. LWy 6éunaH 6upra puBox-
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NaHraH mamnakatiap TOMOHWAAH MWAAUA UK, TUCOAUETNApHU
NATUCOAUIA PUBOXAAHTUMPULLTA KOMOaHusanap, tapMok;nap &xu
CEKTOpPJ/IapHUHT aHbaHaBuiA rypyx;napra 6MpuKnLLN OpK;anun amac,
6anku knacteprapHu sipatvull HyK;Tau HalapuaH Lapanajuran
6ynan. VK, TMCOAMETHUHI KnacTepnau Ty3unamacu pak,0baTr Xycy-
cuATK 6unaH Ba pak;o0bar ycTyHAurura apuwmw maHbanapm 6um-
NaH siHaja AXWUpoK, yilryHnawaau, sibHu KnacTtep govpacujaru
nwTupokdmnap 6up-éupn 6unaH 6esocuta pauobaTnawmanau,
cababu ynap Typauv Tapmouiiapra xusmart kypcartagunap. Knac-
Tep aonMAT KypcaTull WapouTnapuHn axwunaiwira myHantu-
punrad gaenaT Ba XyCyculii MHBeCTMUMsANap vk;tucoauii caonu-
ATHUHT feapnan 6apya cybbekTnapura doliga KenTupuLnHu
YHYTMAac/IMK 103UM.

Tabkuanawl Xousku, TeXHONornk (MHHoBaLmsa) knactepnap-
HU ApaTUWHUHT ad3an TOMOHMAapW MWAAUA WUATUCOANETHUHT
Kenrycugarn pak;06ar6apAownnrMHM TabMUHAALW Ba Ky4yamnTu-
pUW HyK,Tau HasapugaH aHu” HaMO&H 6ynaaum, YyHKU kKnactep-
HUHT YMYMaH uwwiab uvk;apul camapagopsvrura TabCcup Kyp-
caTull fJapaxacu YHW LaKMTaHTUPULLHUHT 3HT MyX,MM MeE30HU
6ynub >;ucobnaHaam.

Xax,0H TaxpubacugaH doliganannb, pecnybnmkaga MHHoOBa-
LUMoH Tapmounapapo caHoat (UTCK) Ba X,ygyauii knactepnapHu
(M"K) pumBoxnaHTMpuw Hermsamga MUWTHUMHT paobaTtbapaoL
TY3W/IMacUHU SipaTvull MyMKUH. YNapHUHT Basudacu MHHOBALU-
ANapHM Xamnalwl Ba yAapHUHT HaTuxanapuHu TxopaTtnawTu-
puwaaH néoparaup. ByHaan BasusiTiapga MHHOBALMOH J10MK-
>;aflapra MHBECTULNS KUPUTULL, 3aMOHaBUiA UIMUA-MHHOBALVOH,
WHBECTULNA-MONUABKIA, nwnad ynapul Ba MXTUMOWA MHppa-
Ty3usiManapHu KOMMJIEKC PUBOXAAHTMPULL MYMKWH, ynap aca
6up BYTYH K;unmb GupnawTupuarad knacrepnap Ty3uamacu Lak-
nnpa pecny6bnuka MUT poupacuia pUBOXIAHULIN MYMKMH.

Y36€eKNCTOH UNTUCOAMNETUHUHT y3ura XO0C TOMOHAPUHK, XY-
CyCaH, YHWHT KaTTa 6ynmaraH “yayauHu, Xy>XalaurmHUHI TapMok;
TapknbuHm abTMbOpra onraH >;0n4a, TapMok;napapo NHHOBALVOH
KnactepnapHu puBoXaaHTMpuULWL maucagra mysocu” ynap aaw.
Y\yoyavii knactepnapHu UK, TUCOAMIA palioHniap govpacuga ax-
patné onuw MymkuH, macanaH, CamapkaHg, Hasouit Ba Byxopo
BUNOATNAPUHKN BupnawTupraH Mapkasuili uk,Tmcoguii painoH fo-
npacuga. by x;onatga x;yayauii knactep spaTuiura mMamsaakat-
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HUHT Ma3Kyp X,yayouii éupnuknapu ara 6ynaraH UMECWIA YCTYH-
NVKNAPUHUHT yXWAaLLAUTK acoc 6ynM6 xusamaT KWWK N03UM.

WyHn TabkMpanaw Kepakku, KnacTepsiapHUHT MaskKyp Tumu
WHHOBAaLMA-UHBECTULNSA (PAONUATUHN PUBOXIAHTUPULLHMHT MaN-
cagsm iyHanuwwura ara 6ynagu. WyHaaH kenmb um”™aH x,0naa,
NTCKHM puBOXNaHTUpULLIAAH acOCUii Mak,ca, MakpOUHHOBaLUS
nonnx,anapuHn, xycycaH, acocuii kanutan Ba UHHoBaUus (PoHA-
napv yuyH, MakpoTexHosorusaap Ba uwnab uymk,apuwl Bocuta-
napvHu apatuw 6yinda 3sHeprus Ba pecypc TexoBuu noilin a-
nap, WyHUHrAeK, X,am U4K1 6030p YUyH, X;aM Xax,0H 6030pn y4yH
My/DKannaHraH Max,cynotnap uwnab Ynmkapuil, LWYHWHTAEK, WH-
TeNneKkTyas MHCOH KanuTasMHKU Tynnaiira uxtucocsalys X,ucob-
naHagn. byHpa cy3 6upuHuM HaBbatga, ycTyBOp Knactepnap
ycTuga 60pMok;aa, SbHU «rasHu K,aiita uwnail, HeTb-KUME, KUME
caHoaTu, aHepreTuka, aBTOMOOGUNCO3MUK, 3/IEKTPOTEXHUKA CaHO-
atv, MalnHaco3/nK, hapmMaleBTMKa kaby 3amoHaBuiA cox;anap
Ba Mwnab ymkapuw TapMok,napuHu Ba anbatta, ax6bopoT TeXHO-
norusinapy Ba TeNIEKOMMYHUKaLMS TU3MUIAPWHMN Xafan puBOX-
NaHTUpura anox;uaa aamusT 6epuil, SKUH Kenaxakia pak;am-
N1 Ba KEHT dpopmaT/iv TeneBuaeHuera yTuwl x,ak,uaa 6opmousa.

Wynap k,atopuga, 6upnHYM HaeBbaTha, eHrua, Ty MMadnuank
Ba 03M"-0B”aT caHoaTuja naxra Tosiacu, 60LIK;a UMLLIOK; XyXa-
NUrn Max,cynotnapu Ba XOM allé pecypcnapuHu uy’yp k;aiita
nwnab yvKapulHW, LypuanMw maTepuansiapu caHoaTUHW siHada
puBoxnaHTupuw, cucpatnu Ba bapk,apop Tanabra ara 6ynrad
Tainép ma’cynotnap TanépnainguraH KopxoHasap Tawkua aTura
anox;ufa 3abTMOOP K,apatml gapkop»l

Tabkugnawl Kepakku, aitHaH WIrop MHHOBALMOH MyHanuLWIapH
6MprMHYM HaBbaTha WHBEcCTMUMANaW acocuja «WiaMuin Tagku-
K;,0Tlap — amanuii nwnaHManap — 0An*aHn MONUSBUIA Tab-
MUHNAW Ba WK;TUCOAMI parbaTnaHTMpuLl —SHIN TEXHUKA, 0" 0-
py TexHonormanap Ba paH CUTMMU HOK,0pU Max,CynoT uwnab
yMK,apuLll — MapKeTUHT Ba Max,Cy/l0THU 6030pra 0anb Ymk,uw —
CaBOHM TalKna 3TULW» Kabu u3uun x,apakatnap saHxuwpugaH
néopat MHHOBAUUA-UHBECTULMUA NONNX,anapuHn Xagan puBoxX-
NaHTUpUW MYMKWUH 3KaH. Tabkugnaw kepak, NOoNuX,aHuHr x;ap

1 KapumoB W.A. Acocuii Basngammus-saTaHuMm3 Tapa”MéTtu Ba xan’u-
MU3 (hapoBOHAUTMHUN AHAAA HOKCANTUpULWLAMP. — TOLWKeHT: ¥Y36eknctoH, 2010.
- 59-6.
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6up 60cK,MuMga AHIM rosnap Ba UXTUPONAPHM Xamnal, Tynnaw
Ky3ga Tytunagnm — 6y upuHunpaH, UKKMHYMpaH aca, 6y epaa
rosiniapHy UHHOBaUUANAPHUHT AHIU X,aET unknnapuga tmwxopar-
nawTvpuw Macanacu KyHganaHr typagu, ynapHu siHa Kenrycu-
4a XOopuil aTuWw Mak,cagnapuga BeHuyp chupmanapura cotuw
3X,TUMO/IN >aM MaBXy[,.

M KHW WaknaaHTupuw mMacanacuHm Kypub uuk;agurad Gyncak,
YNapHUHT 60W Mak,caau MyansiH x,yayanapna MHHoOBauUWoOH dao-
NINATHW KOMNEKC WKXTUMOWUNR-RYyHaNTUPUATraH pUBOXNAHTUPULL-
HY TabMuHMIab GepuwgaH nbopat. bByHra towopu TexHonorus-
napHu Ba >am N4KK, >aM Talk;u 6030p yUYyH haH CUTUMU HOK;0pr
6ynraH pauyobaTtbapgow ma’cynotnapHu, ToBap Ba xusmatnap-
HW KeHr MU Ecnapfa apaTtuwl mak;caguga 6unumiapHn, MHHoBa-
UMSiTapHU, MHBECTULUA-MONUSABUIA MabnarnapHu 6upnawtmpuL
acocuja Me30- Ba MuUKpogapaxanapharu WHHoBaLuUs JoluX,a-
napuHu xamnaw Ba TxopartnawTupull acocuja spuLiml Mym-
KUH. By aca y3 HaBbatuga, "yayAHU KOMMAEKC WXTUMOWUN-UK,TU-
COANA PUBOXNAHTUPWULL, WHCOH CANIOX;UATUHU OLUMPULL, LUIYHUHT-
ek, TabuaT pecypcnapugaH ok,uioHa qolijanaHuil, SbHU Tabumia
6oinuknapaaH camapanu doiiganaHul Ba ynapHu My>;odasa
UUINWHN TabMuHNab 6epagw.

Tawknnuii xumx,atgaH VXK ycTyBop knactepnap, SbHU TEXHO-
napknap, apkuH wW TUcoAuini 30Hanap Ba 6GoLWk;anap acocuja
waknnaHagn. U"KHUHT MUHTaaBUn ax,amuaTn “yayauid UHHO-
BauUMs TU3UMJTAPUHUHT Y36eKncTaH WHHOBAUWOH ULTUCOANETU-
HUHT UCTWK;60N1N TY3USIMACUHU PUBOXNAHTUPULL, LWYHUHTAEK,
Xa”oH 603o0puga pa*obatbapaow uwnad yuk,apul BocuTana-
py caBAOCUHU KeHranTupuw nynu 6unaH 3KCNOPTHU AMBEPCU-
dhukauma “mnuw Mak;cagnapuga vHTerpauusnawys Ba AUBeEpP-
cudpukaLmsanallyBHUHT y30K;, Myaaatnm gactypnapura MyBoduk,
paBuLLga MHHOBALMOH /IONNX,anapHn UHBeCTUUMsAnawaad néopar.

Pecny6nvka uk;Tucognétu knactep Ty3uSIMacUHUHI Lwaknna-
HULWIM Ba X,aéTWIA 3apyp WHHOBAUWMOH WyHanuwiapHW WHBECTU-
uusanaw xapaéHnapuHu yso™ myggaTtnum uctuk;6onga Kypub
umkuw Tanab atunagun. by “onatga MUTHUHP Ty3unmaBuin a4-
pocu 6ynraH WMHHOBAUMOH WyHanuwiapHW cTpaTernk WHBecCTu-
UMANaWHUHT KOHUEenTyan WyHanuwnapuHu aHu™naw n03uMm.
BU3HWHT (hMKPMMU3YA, XaX,0H MOUSABUIA-ULTUCOANI UH MMPO3K
WwapouTnapuga UK;TUCOAMETHN PUBOXNAHTUPULWIAA K ynaarnnap
Mak;cagra mysocu”:
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1) 2015 nunravya 6ynrad gaspga (wWaptam 6upmnHYM 60CK,ny)
WHHOBaUMWOH-UHBECTUUMANAW (PaosIUAaTU YyCTYBOp MyHanuwnia-
PVHU PUBOXJ/TAHTUPULL, XyCyCaH:

— VHCOHHWHT VHTENNEeKTyan CasioxX;uATUHW Tynnall, 3Hr asBa-
f0, hyHAaMeHTan haHnap wiMuii kagpnapuHy éwapTmpuil, onui
TabAum cudpaTnuHn owmpuwl, UTTKM Ba MHHOBALMOH yHanuL-
Jarn caHoaT kagpnapuHu “aiTa Talépnaw Ba ManakacuHu
owvpuL;

— MWT Ba YHUHI ceKTopan-kiacTep KUYUK TU3MMIAPUHU
apaTtuw, xycycaH, UTCK Ba N)*K acocuga yHUHT UAMUA-MHHOBA-
LIMOH Ba MHBECTULUNS-MOMUSABUIA SAPOCUHN LWaknnaHTupmw. byHaa
KnacTtep Ty3uamacu Tapkubura Tapmo”nap Ba MmuHTaaga pao-
nnaT kypcataétraH 6apua wakngarv (gasnat, akuusagopauvk sa
X;.K.) KOpxoHanap, WIMWA TalKnunoT/iap Ba 0/vii y*yB Myacca-
canapv KApUTUAULLN N03UM. DHT MyX,uMU — By MUTHUHT Mak-
po-, Me30- Ba MuUKpoZapaxanapugarn ~aétuii MHHoBaUMOH 60cC-
K,MunapvHun 6MpmMHYM HaBbaTha WHBecTMUMSANallHWM TabMUHMAA6
6epuL;

—nasnat MHHOBALMA-MHBECTULMA CUECATUHUHT K;OHYHUIA acoc-
NapvHn ApaTtuL, yap HK;0pyu TEXHOIOTUANAapHU Tuxoparnall-
TUpULL Ba YCTYBOP WHHOBAUWMOH MyHanuwnapHu gacTtypuii-mak,-
cagsm wynnab6-“yeeatnail, n*tucoguii paréatiaHTMpuLLl Ba AaB-
naT-xXycycuii MHBecTuuusanaw mexaHusmnapu éunaH mytaHocu6
6ynraH K,oHyHnapga y3 ndogacuHn Tonuwm n03um.

2) 2020 hnnrava 6ynraH gaBp (MKkMHuM 6oc™ny)ga NTCK Ba
VX,KHn uHBecTnumanaw opk;anm MWTHWUHT t03ara KenraH knac-
Tep Tysunmacu acocuga W TUCOLUET TY3U/IMacuHu [UBEPCU-
hukaunsa kunuw. by acocuii KanuTanHW TEXHOOTMK MOAEpPHU-
3aums Kunuw, pauyo6atbapgowl UCTebMON ToBapsapuHU spa-
TMW Ba WXTUMOWIA cOX,a4a WHHOBALWOH XMU3MaT/apHW KeH-
raiTmpuw ydyyH acoc TabmuHnab 6epysum 6uoTexHosnorusnap-
HW, axb60pOT-KOMMYHUKALMS TU3UM/TAPUHUHT acOCUil TEXHOMO-
rmsnapu, aH CUrMMK 1oK;0pu 6ynraH uWnoBs 6epyByn caHOaTHU
pUBOXNAHTMPULW Kabu Makpofapaxanapja WHHOBaLMOH Tex-
HonorusnapHu apatvw 6yinya MHHOBAUMOH NONNX;a/lapHA KEeHT
MuuEcnapga xamnawra épgam 6epulin kKepak.

3) 2025 iunpaH 6ownab Ba uCTUK;6onda (YUMHYM BOCLUY)
pecnybnuka n*TUCOANETUHUHT Bapya TapMoK;napu Ba UWXTUMO-
Wi cox;aga Ty3uMaBWii-MHHOBALMOH MOAepHU3auus “MAnLHM
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My/xannaw. by MHHOBaUMsANapHW YCTYBOP PUBOXJ/IAHTUMPULL Ba
Makpofapaxagarn Tyran KOMnaekc MHHOBALUMOH LUKMHUHT LLak-
NaHuLWW, UHTEeNNeKTyan KanuTasIHWHT KeHr MuH;Ecnappa Tynna-
HUWW, 3HEepPrusa Ba pecypcnappaH Texamkopauk éunad doiga-
naHuwW Herusmpa 3 6epuwn no3umM. MUTHUHT t03ara KesraH
knactepnapuga HaHOTEXHOTOTUSANAPHUHT, ONTUK3/IEKTPOHMKA Ba
ax60poT TexHonoruanap, 6uoTexHonoruaaap Ba reH Myx;aHauc-
NIUTN TeXHOornsanapn, aHepreTnka TEXHONOINANAPUHUHT KEHT
MuU~écnapga Takpop uwnab vukK;apuannHA amanra owupuL,
WYHUHIAEK, 6Up "aTop MHHOBALMOH TEXHOMOTUANAPHY Lynau,
6VpnHYN HaBbaTha, aHepreTMka Ba 3KOMOMMK X,Mmosra ara Ty-
papxoinapHu Tynu” paBullja KOMMbHTepawTMpuwra yTuuw-
HY amanra owwunpull sI03UM.

WyHgan “mnn6, 2025 Annrava Ba yHAaH ~am kelinH pecny6-
nmka AVMHUHT yeuwn Tynvk; pasvwja Mex,HaT YHYMAO0PAUTUHN
owunpuw “mcobura TabMUHNALLIMHM N1I03UM 3KaH, WHHOBaLManap-
HUHT WHTEHCMB omMunniapu ynyumn aca AVMHWHT ycuwl cypbart-
napnga 60—70% uerapacuga O6ynuwn kepak. ACOCWUIA Kanu-
Ta/lHW WMHHOBALMOH Takpop uwnab uuk,apulira nHBectuumanap
ynywnHn ANMHuHr 30—32% mMu~gopuja ywnaé Typuil no3uMm,
nwWNoB 6epyBYM caHoat aca )"am UUku, >'amxax,0H 603opnapunga
COTUNMWN MYMKWUH OynraH o"opu TEeXHONIOTMK MalluHanap Ba
XUX;03napHu, pak;06arbapgowl, aH curumn tok,opn 6ynraH ma-
CynioTAapHu ANnNu uwnaé ynk;apuwHuUHI 50%aaH kam 6ynmaraH
K;UICMUHM TabMUHAAK onagw.

Arap pecnyb/inKaHWHI "03MpPrn W ATUCOAUIA ax,BONNHK Tax>'“
nnn Hunagurad 6yncak, Y36ekuctoHha MWW MHHOBaLMA TU-
3MMUHM WakKNnaHTupuw Ba MyBadda™maTnm amanra owupuLl
YUYYyH Makpouk,TUCOAWIA wWwapouTnap uapop Tonub 6ynraHuHU
Kypamus. YTraH Wunra Ta’uocnanguraH 6yncak, 2010 naunga
MamnakaTumusHmHr AVMM 8,5%ra ycraHu, caHoart cox;acu 8,3%ra,
nrTucoanéTummnara xanb aTunraH uHBecTULMUAIApP X;aKMU
13,6 % ra owraHuHn kypamunsl 2010 iAunga acocuin kanutanira
Xanbé atunaraH naeectuyuanap mamnakatr AVMMHUHT 25%Hu Taw-
Knn atawu.

1 Kapumos W.A. bapya pexa Ba gactypnapumus BataHumus tapa”ué-
TUHN OKCANTUPUL, Xan“MmMu3 (hapoBOHUTMHK owwmMpuLlra xumsmar “mnagu.
Y36ekuctaH Pecnybnukacu MNpe3ugeHtn W. KapumoBHuHr 2010 iinnga mam-
NakaTUMU3HN WXTUMOWUA-UATUCOAMNIA PUBOXIAHTUPULL SiKyHNnapy Bau2011 innra
My/DKannaHraH aHr Myx,uM ycTyBOp yHanuwnapura 6arvwnadrad Y3P BMHuHT
mMaxnaucuparu HyTk;u/Xan” cysu, 2011 . 22 aHeapb, Nel6.
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Bupok; pecny6auvka WMUTUCOAVNETUHU PUBOXIAHTUPULLIHUHT
WHHOBAUMSA-UHBECTULMA CTPATErMACMHM amMasnra OWwupul Mak,-
caguja pdasnal WMHHOBAUUA-UHBECTULMA CUECATUHM YyTKasnLl
mMacagra MyBo(MK,1Ba y AaBnaTHUHI amasira owmnpuiagurat
y30K, Mya[aTnu MK, TUCOAMIA cCuécaTUHUHT y3aru Oynué xusmar
K,MAMLWK NT03UM.

KnacTtep TysunmanapuHu Ba napansen pasulija WHHOBaLU-
Aanap Ba TexHonorusnap 6030pu BOCUTaNaAPUHW PUBOXIAHTU-
pyw 6yirya MHHOBALMOH-UHBECTULMOH MEXaHW3M/IapHU MyKaMm-
MannawTupuw yHanuwnapu cudatnga, 6usHuHr pukpummsya
K;ylimgarmnapHum axpatuwl MyMKUH:

— cTpaTeruk 6awopatnapHu Ty3uw goupacuga ®aH-TexHu-
Ka Tapak;K;uéTn KoMnnaekc AacTyPUHUHT SKMH 25—30 iinnnap y4yH
nnMunin-6awopaT acocnapuHu spatuLl;

—NCTKK,601 yuyH (TaxMuHaH 20 nnnra) nwnab ymk;apuil Kyu-
NapyHN PUBOXIAHTUPULL Ba XOWNAWTUPULLIHUHT KOMMNNIEKC WH-
HOBaUMOH AacTypuHu nwnab un™uw, gactyp aH, nHHoBaumsanap,
MeX,HaT pecypcnapuHi pUuBOXIAHTUPULLHW, pecypcnapHu, Xycy-
CUIA Ba XOPWXWUIA WHBECTULMANAPHU Xanb 3TULLHWHT OonTuMarn
HucbatnapuHu TabMUHMaWra ~apartnnagu,

—paBsnat 6olkK;apyB MexaHU3Mu goupacuja, kinactep UHHO-
BauUMsa TM3NUMKM 6unaH y3apo 6ornuk, éynraH pecnybnmka MATHK
K,apop TonTupuwl. BoLiK,apyB MexXaHW3MUHUHI camapagopnru
WHHOBaUKUA NoiMx,anapuHu PUBOXIAHTUPULWI Ba WHHOBAaLMSA
haonmaTn HaTwxanapuHu TXopaTnalTUPULL, acocuii KanuTanHu
MOAEPHU3AUMNA KWIULIHW TabMUHAALW, UHTENNEKTyan caox;usT-
HW Tynnaw, pak,06atéapzoll ToBapaap Ba xuamartnapHu uwnad
yuK;apuvl UMKOHMATNapua HaMoéH bynaaw;

— dyHgameHTan Ba amanuii Tagk;uk;otnapHu ANMHUHT 4—
5%paH kam 6ynmaraH MuK,fopga MonvsanawTupuwl Ba paréart-
NnaHTUpuW uwnapuHn 6axapuw. LyHWHraek, gasnart TOMOHU-

1 laBnaTHUHT WXTUMOMWIA-UATUCOANIA CUECATUHUMHI 3HT MYyX;UM TapKM6uii
e cudbaTnarn MHHoBauUA-MHBECTULMA cnécatn geraHaa, 6us xyxanuk
cybbekTnapu ypracugarn 6030p MyHocabaTnapvHUHI Koonepauusnallysu
Ba AuBepcudmkaumnanallyBy KyyairaH wapoutnapuga AaBnaTHUHT WHBECTU-
LMOH-MONVABKNIA Ba Ty3W/IMaBMA-MHHOBALMOH Tafbupnapyu MaxXMyuHW TyLly-
Hamu3, y aca unrop éunumnap Ba loLopy TeXHoornanap acocmga U ATucoam-
ETHN PUBOXIAHTUPULLHUHT CTpaTernk maucafnapuHu amasra OWWPULLHK
TabMuHnat 6epagw // CTpaTernyeckuii oTBeT Poccunm Ha Bbl30Bbl HOBOTO
Beka / J1. AGanKUHHUHT yMyMuWii Tax,p. ocTnaa. — M.: Ok3ameH, 2004. 289—
290-6.nap. by epga ywby MoHorpaduaga 6epunraH TabpuHUHT Myanandg
TOMOHMAAH Tax,pyp K;WIVHraH LWakam Kentupunagu.
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JaH convk; Ba amopTusauusa cuécatn éppgamuaa, aH, maopud
Ba WTTKW cox,acmga aonumaT kypcaTyBuuiap Wl X;ak;uHW pu-
BOXJ/laHraH Mam/akatnap fapaxacurava KyTapull opk;anu
WUTTKW yTKasuwHuW mn tucoaunin xuataaH paréaTtiaHTUpULL;

— WHHOBaLMA foiux;anapu Ba JacTypiapuHu amanira owu-
puwaa faBnaTt-xXycycuii 6usHec X,aMKOPAUrKM acocuja TexHo-
nonvcnap, caHoat 3oHanapu, 313 Ba 60LWK;anapHy WaknaHTu-
puw. VHHOBaumMsinap TaHNoOBMapHW yTKasull Ba AaBfaT WHBecC-
Tuumanapura kBoTa 6epuw acocmja, Xycycuin BeHuyp 61U3HecHU
ynapHu amasra owuvpuiira xané atuw op”anum HOEG toK;opu
TexXHonornsnap Ba TeXHUK TU3MMaap spatuwra gasnaTt TOMO-
HugaH 6ylopTmanap 6epuw ynu 6unaH TapmoLuapHU UHHOBA-
LWOH PUBOXNAHTUPULLHK parbaTnaHTupuL;

— BEHUyp Tagbupkopaury Ba KAYMK MHHOBALMOH KOPXOHAa-
napHu KeHr muécnapga puBOXAaHTUpuW. Maskyp nyHanuwi-
Ja BeHYyp TaAbVpKOP/IMKKA KOHCA/TUHI Ba HPUAMK Xu3maTt
KypcaTuw 6ylinya HOTMXOpAaT BEHYYp accouunaunsanapuHy, oas-
naT-xycycuin BeH4yyp hOHA/IapMHU Tallkua 3T Maucagra my-
BOGOUK;;

—JaBnat TOMOHWAAH WHTeNNeKkTyan canoMATHN Xxamialw Ba
Kagpnap TanépnawHu parbatnaHtTupuw. ByHaa XUCMOHMIA Ba
PUANK WAaXCNapHUHT Tab/IMM YYYH XapaxaTiapu, WYHUHIAEK,
Unm-ghaH x,aMmaa uaMniA Xxogumaap yuyH myspKannaHraH yin-xof,
MWXTUMOMA Ba MagaHuin “ypunuw obbekTnapura xané astunna-
AWraH UHBecTMUMANapHK, Wy XymaagaH, naiyvnmavk acocuparv
nHBecTUUMANap Ba 6y mak;cagsap yy4yH naii MHBecTuUUs OOHA-
napv Tysuw ynu 6unad ynapHu conunapaaH 0304 LW (Eku
KaMmakTMpuLl) MyMKUH;

— WIMWii roA Ba UXTMpPONapHM AaBnat TOMOHMAAH X,MMOS
UMAMW Ba UAM-QAaHHUHT MUANNIA XaBMCUINUTUHN TabMUHNAL
Hy~Tan HasapujaH naTteHT ugopanapu uwapuHM Takomuanal-
TUPULL, WYHUHTAEK, UHTeNNeKTyan KanutaaHu mamiakataaH uu-
UMG KeTULIMHM Yeknall MeXaHU3MWHU UWNad YuK,uL;

— unMuWin rosnap, Ty"nap, MHHOBaUMsanap Ba TexXHONorus-
nap 6030pVMHN PUBOXIAHTUPULLHU parbaTiaHTUpULL, SbHU WH-
HoBauusnap Ba TEXHOMOrMANap MWIIMA 6030pPUHM  LIaKINaH-
TMpULL.

WyHaalh K,uimnb, MHHOBALMOH PUBOX/IAHWLIHU MHBECTULMANALL
MEXaHW3MUHM MyKaMMannawTupuw AyHanuwinapyu nMHHoBauus-
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nap Ba TexHosorusnap 603o0pu BocUTaNapuHu X,aMmga Kknacrep
Ty3unManapuHu puBOX/IaHTUpULLTa AKuHAaH épaam 6epaau, 6y
3ca pecny6nnka MUTHU waknnaHTMpuw Ba camapanu caonu-
AT KypcaTuwm yuyH xxyaa MyX,um.

MWTHM puBOXIaHTMpUW goupacuja MHHOBauusiap Ba Tex-
HoMornAnNapHW TuxopaTtnawTupuw ponsapb macana 6ynu6é
K,0IMOK, A2, MUTHMN WwaknnaHTMpuLira KUpywraH Xopuxuin mam-
nakatnap Taxpubacu wyHn kypcatmo”gaku, 100 Ta MHHOBAUWU-
OH rosfgaH ¢pak,at 30% TwmxopaT MyBaddak;uaTura apuLLraH.
MHHOBauusinap Ba TexHonorusanap 6o3opuHu (UTB) puBoxnaH-
TMpMW ywby MyamMMOHUHI eynMy 6ynuwm MymkuH. ByHra aca,
LWaKNNaHTMpULL YYyH UHBECTUUUS pecypcnapura 603op Tanabm
3ap'ypwii WwapT 6ynraH MONWSBUIA MHBECTMLMSANALL BOCUTasapu
6unaH MHHOBaLUWSANApPHU WHBECTUUUSANALWHUHT pean obbekTna-
pura Kyhiunmanap mMexaHusmaapu yprtacuaru ysapo anok,anap
acocua 3puUWIMAAWN 103MM. MonusiBUiA MHBECTULMANALW WL-
napvHu pean MHHoBauwoH Ba UTTKW o6bekTnapuHu, MHHOBA-
LUMOH noinx;a Ba AacTypnapHu, pak,06aTtbéapaoll WHHOBALMOH
TbBapnap Ba TEXHOMOTMANAapHU COTMOG ONULW-COTULL opuanm
amasira owunpuwl MYMKUH.

WyHn Tabkupnaw kepakku, UTBHU WaknaaHTUpuil Ba YHUHT
aonuATUHM Mynra uyhimwga aHr Myx,uMm tTamoiimara pmos aTull
N03UM, AbHU, UAMUIA rosnap, KawdueTnap, uxTtuponap, naTeHT-
nap arasiapuHu Ba Hoy-xay myannudpniapu, 6apya nnmuii Tagk,m-
K,0Tunnap Ba MHHOBaTOpP/ApHU X,ap “aHpali 6030p, AbHU Bupxa,
KOHKYPC, ayKUMOH Ba X;.K.O4a WUWTUPOK 3TMLIMIa MMKOH sipaTuL
Kepak. )MaTTokm Maxcyc 6upxa nuueHsuscura ara oGynmarad
WHHOBaTOpNap Y4YyH x,aMm pacMuii 603opnapga 6apuya onepauyu-
anap (bynap WHTepHeT caBgocy GYyNuIM MYMKWH), WIMWIA ros
Ba Hasapusanapra Mmyannudnvk “ykyk iapu Ba WHHOBauusanapra
aranvk X,y YyK;UH1 K.aiig aTvw uomganapura aman “warad “onga
YTKasnamwm no3nm.

Muposapauaa, WTBHUHT to3ara Kenuwun pecnybnuka mMun-
NNA K, TUCOANETUHN UHAYCTPUAI-MHHOBALWOH PUBOXIAHTUPNULL
YUYH KatanumsaTop, MHHOBALUMOH rosi1lapHu aMasira owmnpuLl, Ly-
HUHTOEK, UNTUCOAUNETIa XOPXKUIA UHBECTULMANAPHM Xanb aTuw
YUYH KaTanmsaTtop BasuacuHun 6axapuiv MyMKnMH. BO3OPHUHT
MasKyp Typu XaoH W ATUCOAMI PUBOXNAHULL XycycuaTnapu
HyTan HasapugaH MamiakaTHUHT Xxanapo Mme”Hat Ta”CumMoTu-
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Ja >"aMfa VK;TUCOAMETHU Ba XaMWSATHW PUBOXNaHTUpUWIAA Yid-
FyH paBuwga vwtupok atuwura x;am épgam 6epuin MyMKUH.

WyHpali unnnb, pecnybankaHu MHHOBALMOH PUBOXIAHTUPULL-
HUHT yW6BY WyHanuwnapuHW amanra owupuwl yyyH 6y cox,aga
JaBnaTt cMécaTuHU pUTULL Mak;cagnapuja maxcyc gasnat Ty-
3uIMacuHu apatuwl Tanab atunagun. WyHaaH kenmb uukkaH >;0naa,
6un3 Y3b6eknctoH Pecnyb6nukacu WK;TMCOANET Ba3MPAUTUHUHT
MaKpOUK;TUCOANIA KOMMAEKCU Tapkmbmaa WHHOBALUOH-TEXHUK
puBOXNaHUW 6ylindya Tawkunuii Tyamnma (bynmm €kn genaprta-
MEHT) TalKua 3Tuw 3apyp 6ynub, y Y3beknctaH WK, TUCOanETH-
HV MHAYCTpUan-MHHOBAUMOH PUBOXNAHTUPULL BasudanapuHu x.an
3TUW Ba haH-TeXHMKa Tapak;“MeTn WyHanuwnapuHu benrunawl
Macananapu 6unaH wyrynnaHagm.

TexHOoNoruk (MHHOBAaLWOH) KnacTepaapHu sapaTuLl yUYyH Kpu-
TUK TexHonormanap pynxatmHu 6enrunab onvw 3apyp. bus-
HUHT cbukpmummusya, by x;onarga, pecnybamka Munauii nk;Tmcoam-
6TV TapMoK, UMKOHUAT/Iapu Ba Max,a/iiuii pecypcriapHu X,Uco6-
ra onuraH Xx;onda 3Hr 3apyp WMHHOBALWOH TexHosorvsanapHu
PUBOXNAHTMPULW AacTypuHM unwiad unumw tanab atunagu. by
epaa, y pecnybnukaga amanra owmpunaérraH mMax,anamnnawTm-
pvw gacTtypura yxwaw 6ynu6é, Matanniuin nwnab vuk;apysumnap
YUyH TaBCcuSA aTunaguraH, max;annvin wapoutnap Ba ma’annui
pecypcnapgaH dgoiganaHné nwnab ymk,apuil MymkuH 6ynagm-
raH max;cynotnap pyixatu 6enrunnab 6epunuwin KepakanruHu
anTneé yTuw Xous.

Ywo6y ma*cagaa a“MH UCTuK,60n14a Y36EeKUCTOHHUHT UK, TUCO-
ONA pUBOXAHULIN YYYH XM3MaT “MNYyBUM MHHOBALMOH TEXHOSO-
rmsanapHy aHunaw 6yinya Tag™uvuotnap yTkasuw Mak,cagra
myBou” 6ynagun. JaBnaTHUHT WHHOBALMOH-UHBECTULNOH CUEé-
catura myBohuK, nwnabé uvk;unaguraH ®aH-TexHUKaHW PUBOX-
NaHTUpULWL KOMNAEKC AacTypuHU Taépnall Ba yHU Kabyn K;unu-
HAWK ywoy MacanaHuHr eynmmn 6ynmb xusmart ~Mavwm mym-
KnH. ByHpali x,onatga, KOMNAEeKCAUAMK Tamoiuanra aman Lian
Xyga myx;um, cababu MHHOBaUWOH-UHBECTULMOH cMécaT cTparte-
rmsacu goaH-TexHuKa Tapak,k;uéTt AacTypuHuHr acocu 6ynumé x,ucob-
NaHagm Ba, WyHAan akaH, ynap yiryH pasuwga 6up-6vMpuHmu ysapo
Tynavpuwn Ba bupranukga ~apakat "Mnuwn Kepak.

AGuH Ba y3ou xopuwxk mamnakatnapu (FepmaHus, AnoHus,
Poccusa, A1MMU Ba 6.) TaxpmbacuHn ypraHuw Kenaxakga Y3sbe-
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KMCTOH WK, TUCOAMETMHUHI pak;0baTtbapiolnk x,onartura cesu-
napnu Tabcup KypcaTtuwim MYMKUH OynraH Kyhuparn TexHoJso-
rMKk (MHHOBaUWOH) KnacTepnap pyWxatmHu 6enrnnab onuwra
UMKOH Gepaau:

— HaHOoTexHonoruss (HaHo3/M1eKTPOHWKa, HaHomarepuannap,
HaHOTEXHMKKA).

Arap y36ek oNMMNapuWHUHI HaHOTEXHOoMOorMsaMap co*acmaa-
M vwnaHManapu (Tagk,uoTnapu)HuHr WaMnii gapaxacuHu 6a-
X;onanguraH 6yncak, 6ab3u coanapga ynap xa”oH gapaxana-
pura Tyrpm kenaam, XycycaH:

— X,yXaipanap 6unotexHonorusicn (6UOTUBOUET, TeH MyX;aH-
ancnurn, Myxanpanap nononumepnapm);

— axbopoT TexHosnorusnapu (axbopoT-Te/IeKOMMYHUKALUS
TM3UMAapu, gactypuii TabMUHOT, MaTemMaTuK MogennaawTmpuil
TU3MMK Ba X,.K.);

—sIHrM MaTepuannap (komnosutnap, NoaMMmepsap, Kepamuka
mMaTepuaniapu, Maxcyc xoccanapra ara matepuannap Ba "oTuLl-
mManap, yTa kartvk; matepuannap, 6uomyBodvk; maTepuannap,
Kkatanusatopnap).

MacanaH, reHeTVK maTepuas — 4e30KCUPUBOHYKNENH KNCO0-
Ta (AHK)HMHT y3rapuwn 6unaH 6ornn” Myxaiipanap 6MoTexHo-
NOTUACK KNacTepPUHU ApaTul MYMKWUH. TeH MyX,aHAuCAUrn M-
MaT/M XycycusiTnapra ara reHnapHu 6up opraHuamaaH WKKUH-
yncura yTkasmw Ekun reHnap YHKLUACUHW KydyanTupuw Eku
KydcusnaHTupuw (TpaHcgopmauus) opk,anm 6ouua opraHnusm-
Aa Mak;cafsv ysrapulinapHu amasra owmpulira UMKoH 6epaau.

FeH my~aHgucnurugad dolifanaHuwl op~anm UctanraH TMPUK
opraHusmpa macagnu ysrapulinapHu, macanaH, caHoaT MuK,Ec-
napuga ok;cunnap vwnab yvk,apuLl, yCUMKK Ba X,aiiBoHnap Typ-
NapVHUHT MHCOH 3 Tuéxnapura MyBoduk; pasuiga macyngop-
JIUTUHU  oWUpULWL, TYpPSM UPCWUIA KacanauknapHv fasofawl Ba
6oLUK;anapHun amanra OLUPULL MYMKUH.

MaxTa ry3anosaCUHUHI TeHEeTUK Myx;aHaucnurura baruiinaH-
raH Tagk;uk;otnap 'YsbeknctoHga 1980-linnnapHuHr 6ownga akag.
0O.C. Coauk;oB Tawabbycu 6unaH 6ownaHraH. )o3upru Bautra
Kenub, oNMMIapuMn3 «reHnapHu yuympuoé Kyihiuw» («reH Hoka-
yT») metoaugaH congananmw iynm 6unaH reHnap aonimrnHmn
6onn"apuil TEXHOMOTUACUHN AipaTraHaap Ba naxra TONacUHUHT
Y3YHUTW YUyH XaBobrap 6ynraH Ba ryanawira TyCK,MHANK “MyBYn

109



6up HeuTa reHnap aoNUATUHN TyXTaTtub Kyiaunap, WYHUHTAEK,
IOK;0pY arpoOHOMMUK KypcaTkuuiapra ara TpaHcreH rysanos Typ-
napvHu onuwra mysadgdak; 6yngunap. WyHpgan “mnm6, Hucba-
TaH y3yH Ba HK,0pu cudpaTnu Tonara ara Tesnuwiap TpaHCred
rysanosi onuw 6yivya MHHOBALMOH ros amasra OWwupunau.

YwWw6y Haszapusa acocumpa TexHonorusanap spatvw Mak,cagu-
Aa 2003—2009 iimnnap gasomupga 6up k.atop hyHpameHTan
Tag\vk;0T/iap amanra owupungu, xxa*oHga 6upnHum 6ynumé Ysoe-
KUCTOHAA EPYrNUKHW TYBYM K;U31A/y30™ "M3UN CNEKTPHUHT
peuenTop reHnap ounacu KnoHaawWTupunan sa tTascudpnabd be-
pungun. KelinHrn 6ock;uunapga «reHnapHu yumpmno ~ynuw» iiynm
6unaH rysanosiga ywoy reHaapHUHr gaoninrnim 6ow”apuil
TEXHONO0rMACK Mwnab Ymk,uiam, UHHOBALMOH FTOSSHUHT H0K;0puaa
TabpunaHraH Hasapusacy rysaHUHr TpaHcreH TypaapuHUHE sipa-
TWAUWK op”ann Tynu”™ y3 UCO60TUHU TOMAW.

NabopaTopua wapouTnapmgarn gactnabku reHeTuk Tax,/mn-
nap mabnymoTiapura kypa, ywoy «reH-HokayT» TeXHOJ10TUsicU
acocuja ONIMHraH rysa yCUM/IUIM aiiHaH ylwa apouTtnapaa yctu-
punraH HasopaT ycuMnuknapura HucbataH 2—3 mapoTaba xa-
Janpok, BeretatmeB ycuuwra Ba 2—3 MapoTtaba y3yHpou wungu3
TU3NUMUTa 3ra AKaHAUTKN, ynapHuHr 10—15 KyH unrapu rynniawm
Ba eTUIMWN X;aMmAa TOSTACUHUHT Y3yHAurn 5—10 MMra y3yHpok;
6ynuwn kysatunagul

X,031pru BaTaa «reH-HoKayT» TEXHOJIOTUSICU acocuaa OsviH-
raH ry3aHuHr MKKMHYM aBnogu MamsaakaTuMus X,ykymaTu TOMO-
HUAaH MOSIMANAWTMPUNNG,. NHHOBALMOH JIoiKX;anap govpacuga
Jana wapouTtnapuga KeHr muk;écnapga cuHab kypunmok;aa sa
Kenrycu imnnapga vwnaé untapulira Xopuin aTuwl pexanatd-
TUPUIMOK;Aa.

Xax,0H 6030puaa naxta TONacu Hapxu Y3YHAUTU, MycCTax,-
KaMnurn, uHrndkanurn (MMKpoHenp), paHrgopnurn kabu cudar
KypcaTtkuunapu opk;anu 6enrunaHagu. MacanaH, MUKpPOHelp
KypcaTtkmunapun €moHpok, (4,9—5,3) Tonara HucbaTaH MHrMuka
Tonanu axwun mukpoHenpra ara (3,5—4,9) TonaHuHr x,ap 6up
Kunorpammu Tosa 6o3opupga 8 ueHTra “mmmartpo” 6a”onaHa-

1 A6pgypaxmoHoB . HoBble 6uoTexHonornu a co3gaHum BbiCOKOKaye-
CTBEHHbIX COPTOB TPAHCTEHHOrO xfonyaTtHuka // MupoBoli hrHaHCOBO-3KO-
HOMMWYECKUIA KPU3nucC: HauuoHaslbHble UHTepeCbl U MHHOBaLMOHHaA NOJINTUKA.

MaTtepuanbl pecny6/MKaHCKOl Hay4YHO-NpaKTUYeckoi KoHdepeHunn. —Talu-
KeHT: Monusa, 2009. —C. 100—105.
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an. Tona 603opugarn pak,06aT6apAoW/IMKHA TabMUHAALL YUYH
Iouopu cudatan Ba y3yH Tonanu naxra HasnapuHu apaTtuwl my-
>VIM aaMuSTra ara. Y36eKUCTOH MnaxTauunury Kenaxaru Hk,o-
pnaa 6aéH sTunraH rysa 6UMOTEXHOIOTUSICM Ba reHoOMuUKacu 6u-
naH y3Buii 60rnuK,, reHnap TeEXHONOTUACUHN XOPUA 3TULW BYryH-
MM KYHHUHT 3HT Aon3ap6 WHHOBaLMOH Ba3udacu x;ucobnaHagu.

BuoTexHonornsinap HatwxanapuaaH U TUCOAUETHUHT Kyiu-
Jarn TapMmok;napuga doiiganaHuw MyMKUH:

— COMMK,HW cak;lall Ba BeTepuvHapusifa, sSibHUW ailHaH auar-
HOCTUKYMJTAPHUWHT SHIW aBnognapu, Bupycra “apwu Ba ycumrta-
napra K,apluv 4opuBOp BOCUTasiap ONWL, TeH AMarHocTukacu Ba
reH TepanuacuHy yTkasuw Mmak;cagnapuaa;

—caHoartja, xycycaH, buononumepnapgaH 6uokaranusarop-
nap cudpatnga goligananmga, 03vK,aBuin ‘ylimMmyanap onuL-
4a, He(pTb MacynaopaurMHn owmnpula, rasHm "ainta uwnaw-
Ja, pydanapgaH Hogup MeTannap axpatné onuwpaa doigana-
HUL MYMKWH;

— ™MWIOK, Xyxanuruga éuoyrntnapgaH cdoganaHui;

—aTpo-My*MTHU My~ odasa K;uiuLl, XycycaH, TynpokK;iapHu
6uopemMuamTaumnsa KUNMW Ba CyBHWM To3anawija.

Onuit Ba ypTa Tab/MM aHbaHanapuHu 3abTubopra osraH X;on-
[4a, acoCcvHU MateMaTVK MoZesnialwTupy TUSUMUHN ApaTuLl Tex-
HOMIOrTMAM TallKua 3TraH AacTypuil TabMWHOT Ba MoAennawTu-
PULLHWHT YHUBEPCa/ KNacTepuHU spaTtul MyMKuH. byHpaii kna-
CTepHM ApaTul ydyyH Y3b6ekuctoH Pecnybnukacu ®aHnap
akagemMusicu TusuMuga >av, onunii Tabaum TU3MMuaa >av Mana-
Kanu kagpnap masxygn (Mupso Ynyréek Homumgarm ¥Y36eKncToH
Munnuin yHuesepcutTeTn pakynbTeTnapu Ba MaMaakaTHUHT GoLwl-
a onuii y"yB topTnapuga).

Tabkuanaw Xousku, mateMatvk mogennawTnpuil TexXHoNo-
TMSACUHW Kyhingarm cox,anapga camapanau “ynnawl MyMKUH:

— MamMaakaTHU WXTUMOUK-UTUCOANIA PUBOXNAHTUPULL CLe-
HapuiiiapuHn XXOpuii Ba UCTWK;60/1 Y4yH MoZenalTmpuil, 6ou-
K;apyB “apoprsiapu K;abyn “Mauw yuyyH puBOX/IaHWW baliopat-
napu Ba 6owkK;anapHu Ty3uLl,

— MUKPO3/IEKTPOHUKA Ba CaHOATHUHI 6GOLUK;a TapMoK;napuga
MaTepuannap oUW yuyyH TEXHOMOrMsNapHM MoAennawTUupuL;

— Mypakkab TeXHWK TU3MMAapHU SONNX;analTUpULLHN aB-
ToMaTnawTMpuLLl Ha3apusacy Ba MeToANapuHU MogennawTupuL;
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®B— GepunraH ynyamnap 6unaH Typau cox,a Ba Tapmok;napaa,
MacanaH, casuynogga sasvaTnapHM mojennawtupuwga umu-
TauloH Taxpubanap yTKasuWHUHI UHCTPYMEHTas BOcUTanapu-
HA (MogennawTmpui;

-- aTtpoh-my*mTHM My ohasa kwmauw cox,acuga bouvwapys
NapopnapuHu “abyn Kunuw o“mbatnapu Ba 3KONOMMK BasuAT-
napHu mMogennawTupuL.

LllyHaan akaH, mMamiakaTHUHT Xopuli pako6atbapAoLunnk
BaslihanapuHu xan atyBum Ba Tabumii Kuécuii adlannuknapra
TasgsHYBUM TapMOK,TapHUHT, LWYHUHTAEK, UCTUK;60/111M paobaTbap-
OOMNUKHU TabMUHNAb 6epyBUM TEXHOMOTMK (MHHOBALWOH) Knac-
Tep/iap ApaTyBYM TapMoOK;NapHUHI ONTUMasl HUcHaTnapuHu Tab-
mAupgaw macagra mysopu gup. byHpa cy3 HK;0py TEXHONO-
rA/  apHn nwnab yuvk,uw Ba ynapgaH doligananduw yctnaa 6opumo,
ynap Hadaar maskyp TexHosorusnapra Xxvm3mMart KypcaTullHu,
£an*n KO"°PW TexHonornanap 6asacuga, XXymnagaH, ycTtysBop
TapMokaP yyyH >am SSHIM yCKyHanapHu SpatullHn X,am y3 nuuu-
ra onuwmn Kepaxk.

reXHos/IOTNK KnacTepsapHu apatvul yyyH MyX;um LapT-wwa-
pOtnap Tanab 3TUIMWWHW Kaig 3Thw Kepak. ByHWHT yuyH
Y36ekuctaH n tucognérunga etapavm 3amuH spatuaraH, Xxymna-
[aH, xa»;0H 6030pura Ymk aH WMpUK MUINNIA KOPXOHanap mas-
Xyna- byHaain kopxoHanap 6M3HECHW PUBOXIAHTUPMULL Hy Tau
Ha3"PurAaH kenub ymk™aH x,014a uiMuin Tag*n*oTnap Ba TEXHUK
ulldanmanaP yuyH kaTTta Mabnarnap capdnawira, 3amMoHaBui
TeXHosormsanapra ara 6ynuw Mak;cagnapuga Wnupuk XOpuxumia
Wwepuknap 6unaH X,amKopank “Mauwra, Xxank,apo MmeHaT Tak,cu-
MoTWAa UWTUPOK 3THWra Maxobyp bynagunap. YMymaH onraH-
O3 YNapHWHT MWAAWA UUTUCOAMETHUHT YMyMUIA pak,0baTbap-
OOMNUTUHNM TabMUHMIA6 6Gepa onuwra LOAWP WWPUK MWW
kopl:.opauusanapra aiinaHu6 6opuwmnga "“osmpya 6ab3v OTYy"-
napHwu KypuwnMun3 MyMKUH.

[Maskyp wapT-wapouTtnap, Aasnat TOMOHMAAH Xuaauii épaam
kypCaTtunraH TaugmpgaruHa, W*"TMCOANETHMHT pa*obaTbapaoul-
AVIrHM owmpu 3acugaH peas CUIXKULWLIHK aMasira owunpuiira
MMKOH 6epuin MyMKUHAUTUHK fiHA 6up 60p Tabkuanaw 3apyp.

Y36eknctaH WK, TUCOAMETUHUMHI Gapya Tapmo™napu y4yH pu-
BOX /laHmwm rnobannawysmn Ba Xax,0H 6o3opura kKupnb 60pu-
W YUYH KYnaii wapT-lwaponTiiapHu apatuw —y3 ongura Mamia-
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kaT pako6aT6apgownuruin OLIUPULIHU Mak,cag “Mnuné "yiiraH
MWTHW waknnaHTUPUWHWHE 3HT gon3ap6 Basudacu 6ynné

KOXo3uprn BasusATaa kynjaab y36ek KopxoHanapuHuHr p " 0-
6aTtbapgownunrura ynap MaCynoTWUHMHI HucGaTaH nacT Hapx-
napu Tydannn spuwmnmok;ga. byHpali BasvaTnapga nmpuk
MUMNIA KOMNaHWsiNapHU, MmacanaH, MosiMsa-caHoaT rypy*apuHu
(MCrIN) sApaTtvwra 3bTM6Op KapaTuw 3Hr uctuubonam “mncobna-
Haau. Pakob6aTb6apaoll 6M3HECHU PUBOXIAHTUPULL MUPUK KOP-
XoHanap y3 atpogiapua y3MHUHT MOJNSABUKN, ULLIA6 YMKapuLl,
caBf0, MHHOBaLMOH MaHdaaTnapu Tabcup gonpacura xeaib atyB-
UM Kyn COH/MIM nwna6 YMKapuLL, cepBuC Ba OOLLK,a KOPXOHa X;amaa
TaWKNAOTAAPHUHT TapMoK; Ty3u/IManapuHU LWaknnaHTupumra
0nun6 kenagn Anb6aTTa, aillHaH NMpuUK Kopnopauuanap 6usHec-
HUHT ppaHyali3nHr, ayTCOPCUHI, TAPMOHU MapKETUHF, TEXHO-
napkiap WHHOBAUWOH MHKy6aTopnap kabu waknnapugaH KeHr
donganaHagunap, ynap tygainm n*tucognin baonmnat G/6bekT.
napu coHu xagan ycub 6opagu.

Pakob6atbapfoll TapMOK;lapHM TaHnawra MoC TEeXHOMOMMK
(MVHHOBAUMOH) KacTep/aapHW LWaKIIaHTMpULW, pecnyo6unku
PUBOXNAHTUPULLHWHT SHTA WK, TUCOAMN cTpaTermamu uw/lab
YMKWLLHK Tanab 3TUWKWHKM Tabkugnaw >Xous. BbyryHrn kyHpa
pecnyb6svkaja 3KCnopTuAa XOM alé pecypcrapyHUHI Ba nact
KylwimnaraH “miiMatra ara Ma*cy/ioTIapHUHT YCTYH/IMIM XOC By/raH
pecypc-3aKcnopT cTpaTernsicm amasnra owmpuamMmouga. Y3bekuc-
TOHHU WKTUCOAMIA XMX,aTAaH PUBOXIAHTUPULLHUHT y3ra lymm
MaBXyq AbHU Y paH CUrMMuK 1K,0py BynraH max,cynotiap aKc-
MOPTHbIM cesunapnu pPaBULLAA OLUMPULLHU Halapaa TyTyBYM CTpa-
TerMsiHM amanra owupuwaaH noopart. Bupok, GU3HUHT IUKPU-
Mu34a, 6y iiyHanuw ucTuk,60nra ara amac, cababu y sgHrm muynab
YnKapuLaapHU PUBOXNAHTUPULL YUYH KaTTa MabiarHu, LWyHWHr-
AeK MUAAMA M TUCOAUET Ty3uIMacuHU Kynpok dapaxaga Ca-
HoaTHM XycCycCaH, WLWI0B 6epyBYM CAHOATHW PUBOXMIAHTUPULL
TOMOH KECKWH y3rapTupunuwnHm tanab atagu. busHunHrua, 3H
Makbyn Ba onTurMan ihyn - 06y X.ap UKKM cTpatervsmu 6upra
KywraH sibHU Y36€KUCTOH UATUCOAMETUHU pecypc-unHoBauVIoH
puBOXn'aHTupuwHu Yy3MAA XamaaraH pUBOXMIaHUW cTpaTerus-
cngaH dpoliganaHuw Ma*cagra mysodu” 6ynaau.

113



AllHaH MaHa Wy cTpateruk myHanuwaa Tagk;u~otnap sa wun-
MUIA-TEXHUK WULLTaHManap, HK;,0pu Manakanu kagpnap Ttaiép-
nall, 3HT SHIM KawguWEeT Ba MWNaHMaNapHW XOPUA 3TULL, Tax-
puba vwnab ynk;apunapuHn Spatul Ba X,.K. YYyH katta mab-
narnap capdnaw BocuTacuga max,aMin  KopxXoHanapHUHT
haonuaTMHM parbaTnaHTupuwl Ma*cagra myBocuH;anp. dasnat
Y6y )XapaéHHUHI ~apakaTnaHTupyBum Kyumn byna onaau, caba-
6u 6y dpa’aT AaBATHUHT Kyun eTa oflafuraH mu écgarv uwanp,
XyCyCcuin 6usHec aca mamnakatHu U TUCOAUA PUBOXIAHTUPMLUL-
HUHT Ma3Kyp cTpaTerusicMHy amasnra owupuwga >"amkop cuga-
TMAa Yn™Mun Kepak.

WyHaal akaH, ywby cTpaTernsiHa amasnra owmpuil yYyH ma-
>:anuii KOpXxoHanapra ynapgarun uwnab yuk;apuiHu gmeepcu-
hukauusa "Mavw yyyH gaBnart TOMOHMAAH €épAamM KypcaTuamiim
Kepak, XycycaH, conu” TabTunnapu, UHBECTULMA Yermpmanapu,
conu” Ba TYNOBMApPHUHI CTaHAapT CcTaBKanapuHu nacanTupui,
pecnybnukaga nwnab yntapunmalignurad yckyHanap yyyH vm-
nopT 60XnapuHn 6eKop K;WauL, TEXHOMOTMK (MHHOBAaLMOH) Kna-
cTepnap yyyH gaenat 6ylopTManapuvHu WaknaaHTupuLl A03uMm.

LYHUHTAEK, PUBOXA@HULLHWUHI pecypc-UHHOBaLmMa cTpateru-
ACMHM amasra OWMnpULL YYyH AaBNaTHUHT Xycycuii 6usHec bunaH
MyHocabaTnapu wWaknm cudaTngarn Xycycuin-gaBnat X;amkop-
nurunaaH, oYHEHUHr eTakyy kKoMnaHusnapu éunaH Mywma Kopxo-
Hanap apatuwHu paréatnaHTupuwaaH doliganaHil MyMKUH.

WyHpan *mnn6, Y36eKUCToH U TUCOANETUHU PUBOXAHTU-
PULWHWHT yWw6y cTpaTterusacu pecny6nuvka W TUCOAUETUHUHT Ta-
6unii KMécuii yCcTyHNuknapm x,ucobura ~osunppa pak;obarbap-
Jow 6yna onraH TapMonapuvHN sHaja puBOXAaHTUPUW BunaH
yeknaHmb6 “onmaii, AHrM pa”obaTtbapgow wuwnabé yntapuw Ba
KopxoHanap — l0"opu TexHonorusnap Ba cepBuc xusmatnapu
TapMoMNapuHN WakANaHTUpULL YUYYH WapouTnap ApaTull yuyyH
X,aMm KeHI UMKOHUATAap o4yaan, 6y aca y3 HaBbaTuga, UCTUK;60/-
fa Y36eKUCTOH WATUCOAUA PUBOXNAHULWWUHUHT, LWYHWUHTAEK,
Hadpa”aT N"TUCOQNETHWHT, 6ankn 6YyTYH MamiakaTHUHI pa*obart-
6apOoWANIMHK owmnpuwiaa Myx;um Herus 6ynmb xusmat Ku-
nagu.
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Il BOBb
MUNANA UATUCOAMET MHHOBALWSA
CANOMMATUHN PUBOXJTAHTUPULWHWHI
MHCTUTYUMNOHANT ACOCNAPU

3.1. MuAnnin N*"TNCOANETHUHT MHHOBAaUUSA
CaTIO/;VATUHU WaKANaHTUPULW Ba PUBOXJAHTUPULL
Tatnnnura MHCTUTyunoHan éHpawys

)o3upru Bautaa Xa”OH WK, TUCOAMETUAA WHHOBAaLUSANAPHUHT
a’aMVSiTU, WMHHOBALUMOH XapaéHnapHu amanra owupull iyHa-
nuwnapu Ba MexaHusmnapu ysrapub 6opmo”ga. byHaa MHHO-
Baumanap uk,Tucoguii TapaMETHUHT 3HT MY UM, UK;TUCOAUNETHN
WMHTeNNeKTyannawTmpumira acocnaHysum “apakatnaHTupyBuu
Kyuura alinaHné 6opmo”ga. WyHra 6ornuy pasuwga X,03upru
WwapouTnapga UHHOBaLMOH, aiiHaH 6unnmiapra acocnaHraH, ma-
nakanu vwun KyYmHW y3ura xamaraH to”opu aH curumura
ara TeXHOMOrMK U°TucogméTt pakobarbapgow 6yna onagw.

ByryHrn kyHaa MHHOBaLUMOH Tapa™MéTtaa WHHOBaLUSANaPHUHT
UYN3UKIM MOAENN eTakyu ponb yiiHamoga. Ywo6y moaenra my-
BO(hM" nwnab uukunraH pyHgameHTan uUaMuii rosnap amanuii
TafK;uK;,0Tnapja akCcuHuM Tonaau. MaHa wWwyHAaalh Tagk,uk;otiap
MHHOBaLMsaNap ydyyH acoc 6ynnb xusmart K;unagu, ynapHu amarn-
ra owmpuw HatTmxacuga UNrop TexXHosornsanap ts3ara kenagu.
Mogenb XX acpfa y3uHu dak;aT mkobuin TomoHAaH Kypcatau
Ba, Y3 HaBbatuga, XXI acpfa x,av puBoX/saHraH Mamnakarniapga
ca3oBop OynAraH ypHUHU y~oTmanau. PuBoxiaHraH mamnakar-
napga ywéy mogenra KylwMMmya Tap3ma acta-CekMH «MHHOBa-
LUMANAPHUHT Kyn COHMM MaHb6anapu moaenu» >aMm>Xopuin atun-
Mo™da, yHra myBOohVK, MHHOBaLMANap WMHHOBALMA TUIUMWHUHT
uctanraH “Mcmupa tosara Kenuwu MymkuH. Fapum wnmuii Tag-
AnhoTnap MHHOBAUMAMAPHUHT MyX,UM X,apakaTnaHTUpyBUM Kyun
6ynnb “onca-ga, YHUHT ArTOHa PUBOXNAHTUPYBYN OMUMU >™MCO6-
naHmaign. WyHra 6ornu” pasuwga, UAMUA-Tag K0T TallKu-
NOTNAPUHWHI aHbHaBWA TYTraH YPHUHU K;aiiTa Kypu6 umk;uw Ta-
na6 stunagun. AHrm nnmnap Hadpaat gasnat uamMuin-tag’ Mot
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TawkunoTnapy kM KOMNaHusIapHWHI Tag K0T 6ynuHmana-
praa, 6anku Kynnaé WXTUMouin Tyaunmanapga x;am spatuamo”-
Ja. VIHHOBaLMOH XapaéHnap yuyH MyX,aHOWCIapHUHT, CaBAO areHT-
napu Ba 6ow”a énnaHma unwuunap 6unaH 6up “atopga UCTEbL-
MOIYMAAPHUHE >"am KYHAanuK SHrM Taxpubanapu Ba paonuar-
napu my™mm >“cca 6ynmné Kylwmamwm MyMkuH. Mwnaé yntapuu,
caB[O Ba UCTEBMON coanapuiaH kenub TywaauraH Taknud sa
rosnap acocumia SHIUAUKAAPHUHI t03ara Kenuwu urTucoani
areHT/iap ypracuga ysapo MyHocabatnap axwy nynara Kyiuara
TM3UMNap yyyH xoc. ByHaaH Taw”apu, MHHOBALMOH XapaéH Tex-
Honormanap cox,acu 6mniaH yerapanaHnb ~onmaian, 6ankm MHc-
TUTYLMOHAN, TalKuanii Ba 60w apyB MHHOBALMATAPMHMN X,aM Y3
nunra onagu. by 6unumnapHn mMaBXyf aHbaHaBUl KOHUEenuus-
nap Tapkubura gespnu kuputub 6ynmaingun, 6ab3vga ynap fo-
npacugaH 4yn™n6 Y'am ketagu. Ynap myalisH tTapMmo”napaa 6aHg
CyObeKTNapHUHI HOMOAAWA akTuBnapuHu udopa ataau; KOM-
naHusinap ywoéy 6unumnapgaH MakcMman gapaxaja camapa
6unaH gpoiiganaHnllra MHTUAMWAAPK Kepak. VIHHoBaunsnapHuHr
Kyn coHAu MaHb6anapu mofenu anemMeHtnap Typau-TyMaHauru-
HM MakcuMas Tap3fa “mcobra onraH “onga pUBOXIAHTUPULL
MeXxaHU3MKN Ba YNapHUHT MWXOAUA ~aMKOPAUTA yYyH WapouTiap
Aapatvwra “apatunnagu.

VIHHOBaLMANapHWHT MKKUTa acoCuin moaenu Tax, M Hop-
MaTVB Ba CYO6beKT EHAalyBAAPUHUHT ONTUMan YWryHAUrnHMW
u3nal MyamMmoCuK AUKTaT Mapkasfga 6ynub k;onaeepaaw, Aerad
Xynoca unapuiira ca6ab 6ynagu. Ywo6y mMyaMMOHMW X,an aTULL-
Ja Kyn “onatnapga WKKATa: «WMHHOBAUWsapHu K;ynna6-"yB-
BaTnalw» Ba «MHHOBaUuUsA (DaoNUATUHUHT MyalisH cybbekTnapu-
ra épgam kypcatuw» napagurmanapu ypracugarm etapsv acocra
ara 6ynmaraH uxTnnog My*Mm ypuH arannangu.

LyHn Tabkugnaw xousku, 6y napagurmanapra my”obun
cupatnga “apamacnvk nosum, 6ankm ynap 6up-6upuHu Tynau-
puwun kepak. bByHra aca «MyaMmMOnawTUPUL MaKOHU»HU KEeH-
raiTvpul Ba ano’mpa mMacananapHu >'al 3TULIHUHT XyCYCUii
cTpaTernsicu cucpatna o *opuga "aiif aTUAraH x,ap UKkm éHaa-
WYBHM Y3 uyura ofraH napagurmara yTull OpK;ainm 3pullmLl
MYMKWUH. BU3HUHT dhnkpummsua, 6yHM cybbekTra WyHantupun-
raH éHfjalys govpacuja amanra oWwupull MyMKUH. Y3 aonus-
TUHW PUBOXIAHTMpULWAA (aon WWTUPOK 3TyBUM cybbekTnap
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Ba ynap Talkua aTraH Tynu”™ éup daonuat tmammm “mncobnaH-
MWW Tag™ M KWauw, noinx;anaw Ba 6ow”™apuw o6bekTapu-
HUHT y3rapuln YHUHT 3HT acocuil xycycusatnapugaH bupura
alinaHuwmn no3um.

Xapgan cudhat ysrapuwnapura yuyparaH gMHamuK Ba HoaHu”
MyX,UT MHHOBAUWOH Tapa”néTHu 6ow apuw byinnya SHrn-sHrun
BasuganapHu onara cypagum, ynapHu aca aHbaHaswuii TU3UMAK-
NyHanTupunraH MeHeXxmMeHT ékn 6eBocuTa XOpux TaxpubacmHu
Aynnab xan aTué 6ynmalign. IHHOBaLMOH pYBOX/AaHULITa yTULL
WMHHOBaLMA cano™MatngaH gpolijanaHnil Ba pecypcnapHu onTu-
MannawTupuw 6munad yeknaHmb k,onmangn, 6ankm n*TmcognéT-
HUHT UHCTUTYLMOHAN TY3U/IMAcUHW ~aM TU3UMAN y3rapTupuLl-
HW Tanab atagu. WyHra 6ornn” >‘onga, WA TMCOAMETHU UHHOBA-
UWMOH pUBOXIAHTUPULITA TYCMMHNUK "MAYBUYM >;0NatnapHUHT
to3ara KesiMwun YHUHT 3HT My“MMm WyHanuwnapu 6ylinya siHrmya
éHpawysnapHn uwnaé unmwHu Tanab atagu. by ToMoOHAgaH,
WHHOBALUMOH UK, TUCOAMETHU LLAKINaHTUPULL Ba PUBOX/TAHTUPULL
WHCTUTYTNApPUHN fApaTull ynapHu 6GapTapad atvwga myx,um
Napjam 6ynnb xmsmat “unagm. VHCTUTYUMOHANU3MHUHI MeTOo-
OOMOTNK acocnapura TasHyBuM w Tucoauii “onat Tax;mnu ai-
HUK,ca “‘mmmatnmaup. by iiyHanuw da™at n*tucoguii nyHanuu-
napHu “ncobra onuw 6mnaH yeknaHné ~onmargmn, 6asakm UHCOH
PaonMATUHUHT y3ra co>;anapuja 3 bepysum 6ow”a, U TUco-
OVETHUHT peasl CEeKTOpM TexXHONOoruk 6asacy LWwaknaaHuwura
TabCUp KypcaTyB4yM XapaéHnapHu >am abTubopaaH yetga "on-
avpmangu.

VHCTUTYUMOHan HasapusHWHT KOoHUenTyan Tamolhunnapu
Heok/laccuk NyHanMWHWHT "aapaH 3nén abeTpakT, TypryH éHga-
WYB/APUHA €Hrn6 yTulira MMKOH sipatagu Ba MWIIWMA W ATUCO-
ONA TU3MMHU MHHOBALMOH PUBOXMNAHTUPULL WMKOHUSATAAPUHM
6enrnnab onuwra épgam 6epaaw.

LWy Ba’Tra K;agap, UHCTUTYyUMOHaN tTa’nungad unumnap uwk
TUCOAMETN 3NeMeHTNapu 3BOALMACMHM 6a’onall Ba PUBOX-
NaHuWnHKM GawoparT K,uamwga kam oinganadunrad. byHra 6or-
vk, pasuwga O.C. JIbBOB uK;TUCOAMA Taguu”otnap ycnybnapwu
MaXMYWUHU, WY XymnagaH, éunumnap u TUCOANETUHUHT MEeTO-
O0N0rMK annapaTuHU TakoOMUANaWTUPULLHUHT 06BLEKTUB 3apyp-
nurnHn Tabkugnangul

1 bBoB [.C. JKOHOMUYecKass Teopus U X035CTBEHHas npakTuka Il
OKOHOMMYEeCKasi Hayka COBpeMeHHoi Poccun. — 2000. — Ne5.
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MOAOMWKN MHCTUTYLMOHAN MyX,UT — By XyXasiuK HpuTyBUx
cybbekTnap (paonuATUHU Ba y/apHUHT y3apo MyHocabatnapu-
HW TallKua 3TyBUM K;omganap Tynaamy 3KaH, XyXanunk cyb6bekT-
napu ¢aonnaTM UHCTUMTYUMOHan éHpawys govpacuia WKKuTa
MyX;uM: TpaHcdopmauus Ba TpaHcakuma Exgawysu acocuga
TaBcupiaHagn. YnapgaH 6upuvHuMcuga tag ntotumnap auk; a-
TN MYKN OMWUSITAPHUHT XY)XXanuK IpUTyBUYM cyObekTnap gaonus-
TWra TabCcup aTvwmnra kK;apatunagu. VkkmHun éHpgallys 3ca, y3
HaBbaTuga, Taw’™mM oMunnap TabCUpUHWU Kypub uuagnm. LUyH-
aai "mnu6, O. YNNbAMCOHHUHT UHCTUTYLMOHA Ha3apusanap tac-
Hudpmra MmyBon” MHCTUTYTAAPHU TacHUdnaw, 6upmMHuM HaBbaTaa,
«XyXanuk cybbektTura MyHocabar» 6enrucu 6yiinya amana owm-
pUAMLWLN Kepak, SbHU UYKM Ba TalM WHCTUTYTNapra OyanHuwwmn
nosnm skaHl WyHpain akaH, GunumnapHu uwnaé vym™mw Kop-
XOHanap aonusaT iyHanuwnapuaad 6upu akaHnHu “ncobra ona-
auraH 6yncak, SHrM 6unMMnapHn mwnaé Ynuml MHCTUTYTAapu-
HM TacHUNALWHWUHT facTnabku 6enrncyu ynapHUHI XyXanuk
IopUTYBUYM cybbEKTra MyHocabatu “ucobnaHagn. byHaa 6upuHum
MyHanuw govpacuga KopxoHa Ba hMpMa «uumfaH», SbHU SHIU
6unumnap vwnab yntapuwra Typau 6owk;apys éHgawysuia y3
nogacmHm TonraH mebépnap, Kenuwysnap sa LapTHomanap
TM3UMUK op”anu Taun “mnmHagu. VIKKMHYM AyHanuw WK;TUCo-
OV TaWKWIoTapHU «Taw™apugaH» Tag*n” atuwra nyn ovagm,
3BTUOOP XYyXaNuk PUTYBUM CyObEKTIap ypracugarn MyHoca-
6aTnapHu ypraHuwra "“apartunagu.

3amMoHaBuii MHCTUTYUMOHaN Hasapua “yiaungarn my“mm My-
aMMonapHu “an aTuwra acocsiaHagmn: UHCTUTYTNAPHUHE to3ara
Kenuw MoOMMATUMHM TYLIYHTUPULL, Y3rapyByaH LuapouTnapga ynap-
HUHT (paonuAaT KypcaTuWMHU YPraHuw, UHCTUTyUMOHan TapTuo
MOMMATUHU aHu™Mnaw Ba UHCTUTYUMOHaN y3rapuwiapHu 6ax;o-
naw. KO"opuga 6aéH aTuaraH UHCTUTYLMOHAN WK;TUCOAMET lyHa-
nvwnapu goupacuga 603o0p TpaHcdhopmauuacu xapaéHnapu-
HW ypraHu aHbaHaBuii UK;TUCOAWI Tax;ina OOUPACUHU KeHrali-
TMpagu Ba WHCTUTYUMOHAN TU3UMHWM LWaKANaHTMpULL MyamMMo-
napuHu Tag ™ aTULLHUHT YMyMUIA Hasapuii acocnapuHun “ncobra
ONlyBUM KOMMJIEKC EHpawysBaaH oiganaHUWHUHT Ma’cajgra
MyBOhn”™ 3KaHUHM acocnab 6epagn. Komnaekc WHCTUTYUMO-

1 YunbAmcoH O. SKOHOMUYECKNE MHCTUTYThI Kanutanusma: hupmbl, pbiH
KW, OTHOLWEeHYeckan KoHTpakTaumns. —Cl6.: leHnsgat, 1996.
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Hasl éHAAallyBHUHT YMyMWIA Halapuil-meTof0N0rMK acocnapu
cuchbatnga chatat anonpa KypunaértraH hyHanuw yyyHrmHa xoc
6ynraH myaiisiH XycycuaTnapHu aHu™nab onvw kepak 6ynaaw.
AHbaHaBuii MHCTUTYUMOHaAN Tanunga WHCTUTYT TyLyHYacWUHU
pa”ro6at My"MTUHU LaKNNaHTUPULLHUHT MyX,UM LuapTnapuaaH
6upn cudatmga, uk,TMcoauii cybbekTnapra tagum atunnaguraH
xiy«;ylyiap Ba uyeknawnap waknnapu cudatmga axpatné ona-
MU3. AHIM UHCTUTYUMOHAN W TUCOAUETHUHI y3Ura XOC TOMOH-
napu wapTHoManap TU3MMUHU, pacMuii Ba HopacMmuii “omganap
Tax; N1, TaWKWAWA Ba MHCTUTYLMOHAN Ty3usiMa LWakniapuHu
Tagku™ atnwgaH mnoéopat. TU3MMAWM EHAALWYB WHCTUTYLMOHAanN
Ty3usiMa Ba yHAArn ysrapuwiapHu YHUHT WUYKW TallKUIuii Tap-
KM6MHM 3bTUGOPra onraH ~onga "ampga MXTUMOUR-U TUcoauni
TM3nMra Kupub 6opuln Hy*Tam HasapuiaH Tag” " aTULIHN Ha-
3appa Tytagu. byHaa yHUHT gMHaMWKacUHW ypraHu Kynuaaru
HyK;Tau HasapfaH kenub ymn”aH >;onga amasira owmpunagu:

1. BupuHumngaH, ysrapuwniap gasomuga Typau omunniap sa
3UAANATAAP MaXMYW TabCUpU OCTUAA TUSUMHUHT X;aMm MUK,A40p,
X;am cudpaT KypcaTtkuunapu ysrapaau;

2. VIKkuHumnpaH, ysrapuwnap tongacm TUSUMHUHT y3rapuwl
Xapa&HWHUHT MyalisH yHanuwra ara 6ynunHn Hasapga TyT-
mMaiau;

3. YunmHunpgaH, x,ap K;aHgan mxTuMounii-uk, TMCOaUin TU3nM y3ra-
puwnap xapaéHuga ysura xocsaumrura UWoH4Y “ocun “unnagm sa
Y3UHUHT AXAUTAUIMHKM ca™nab K;onvwra x;apakaT Kunagu.

WyHpoaH kenmb ym™aH x;onga, W Tucoguii TM3UM gMHaMuKa-
CUHUWHI acocuii xycycusiTnapu k,atopuaa YHUHTr 6ap~apopnuk,
K;alTapuiyBYaH/IMK KM Takpop/iaHMac/vK TaBcudnapm Ba siky-
HUA HaTWXKaHWHT HOAHUMUK fapaxacuHu caHab yTuw MyMm-
KWUH. TU3MMAM MeToAo0rnsAra puos atraH )"onga, WyHU Tabkua-
naw Kkepakku, TU3UM 3/IEMEHT/IAPUHUHT Y3 YHUHT UYKM ano’a-
napwv TaBcutpmHn 6enrunab 6epanu, WYHUHIYYYH X;aMm, U Tucoaunii
TU3UMHWHT UHCTUTYUMOHAN AWHaAMWKACKM aCOCUMHU XyXanuk
IOPUTULW WAapPOUTNapUHUHT Mypakkabnawysn Ba MaHdaatnap
TpaHcopmauusicura xasob Tapuacuga Ccyb6bekTNapHUHT Ke-
nuuwuniraH "apakaTtnapuHUHT HaTuxkacu 6ynraH YHUHI UHCTUTY-
UuoHan Ty3uaMacu ysrapuwnapu Tawkua atagu. Y3 Xyxasnuk
aonuaTtn xapaéHmga U TUCOANIN TU3MM CyObeKTiapun Laxcui
nctaknapu Ba TpaHCaKUWOH camMapafop/nK Hyk;Tau HasapuiaH
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Kennb unK,aH X,0M14a, YHUHT UHCTUTYLMOHa/T pacMuiiniallyBUHUHT
Mapkas/salwimMaraH TaHM0BWHM YyTkasaawnap. MapkasnawimaraH
TaHMOBHM pacMUl UHCTUTYT/ap Ba AaBnar TOMOHWAAH MaH 3Tui-
MaraH HOpacMmWii MHCTUTYTNAp Ba MaH 3TUAraH HOPacMUi UHCTU-
TyTnap >aMm amanra owupuwinapn MymMkuH. Cy6bekTnapuHuUHT
XyXanuk aonusatuHn 6eBocuTa UIWITUPOKYUIAPK TalKua 3TraH
MapkasfnawimaraH TaH/f0BAaH hapk;nvM paBuwiga, MapkasnatiuraH
TaHM0B XaAMUATHUHT CMECUIA TU3NMIapU CybbekTnapy TOMOHM-
[AaH, Waxcuii MOTMBNALWITMPULL acocuaa amasra owmpunaguraH
pacMuii MHCTUTYTNAp MEXaHU3MMHM wlra TYWWUPULIHU y3uga
noaa atTaan. MapkasnaliraH TaH/I0B XapaéHuga K;OHyHWi TaH
OJIMHFaH pacMuii MHCTUTYTNapra Xyxanuk cybbektnapu ys my-
HocabatnapuHu TapTuéra connb Typuw ycynnapugaH éupu cu-
patmpa “apaligunap, 6upok; yHun mytna® tanab neb “mncobna-
mMaligunap. AliHM Ba’TAa, pacMuii MHCTUTYTNap Kyn xpnnapga
MapkasnaliraH TaH/0B CyObeKT/TapMHUHT «MKOAU» aMac, 6asiku
KyMpokK; MapkasfnawimaraH TaH/0B JouMpacuia MaBxyn obynrad
HOpacMuii MHCTUTYTNAPHUHT pacMuiiniallyBu HaTuxacu 6ynuo
X;ucobnaHagunap.

XX aCpHUWHT CYHITU YH AWNvknapuga siHrm TexHonorusnap-
HUHT Xajan pUuBOXIAHUILIN «axXbopoT XaMUSiTU» to3ara Kenu-
WWHN My~appap “nnub “yinan, 6y aca axbopotnap anmMalluHy-
BMTa acoc/iiaHraH WXTUMouiAi MyHocabaTnapHUHT SiHIY Typu thapop
Tonuwwura cabab 6ynaun. Typnum nam-gaH cox,anapuiaru tTyk,-
NapHW CUHTE3/10BUM CUHepreTuk éHpawysfaH doiiganaHuu,
WXTUMOWIA TU3UM/TAPHUHT aMas K;WIuw XapaeH/aapuHu 3BOJI0-
UMOH N TUCOANET Aeb HOMMaHYBUYM HyK;Tay HasapgaH Kenmo uuk;-
UaH >‘onga TyWyHTMpuWwra hyn odygun. VIHCTUTYTNapHUHT aman
K;W1yBUM MepapxvK TU3MMU 6unaH 6enrnnaHyBuYM peasl MyTaac-
CUBNNK YHUHT acoCuin Tagk;uk;0T 06bekTn cudatnga 6a”onaHa-
an. Maskyp WyHanuw Bakuniapy WCTEbMOJIYMHUHT ONTUMAa
TaHMNOBM MOAE/IMHVMHT HEOKIacCUK acocfapuHU WHKOp 3Tagu-
nap. Ynap aliHaH 6up xun wapouvTtnapga Typsv UK;TUCOAUlA areHT-
napHuHr debn-aTBopnapu 6up xun GynamMaciurMHu TaH onagu-
nap, WyHUHTAeK aTpod-My MTHUHT y3rapyByaH LiapouTnapuga
K;apopnap "abyn “mnuwga ebn-aTBOPHUHT U3UYNANNK OMUNNU-
HM 3bTuMbopra onagunap.

MoLOMUKM TEXHONOrMK TapaMéT WHHOBauWsiiap amasra
owmnpunagurad Xyxasavk pUTULW CyOBbEKTUHUHT TalLIKUANA Wak-
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nura 6ornuk; akaH, P. HunbcoH Ba C. BuHTep y3 Taak,uuoTnapu-
H/W allHaH MaHa Wy Macanara k,apatub, ynap WK, TUCOAUA areHT-
nap TOMOHWAaH 6WMAUMAApHM 3rannawl Ba yAapHW TaHaalHu
AroHa 6ump xapaéHra 6upnawTupannap. Ynap gupmara 6unmm
arannawHn TabMuHNab GepaguraH TalwKuNoT cudatmaa K,apa-
avnap. VIHHoBauMoH xapaéHHu Tanun “Mnuw gasoMmuga xyxa-
NINK HOPUTYBYM CYOBEKTHUHI WK TUCOAMIA TU3MMAa WHHOBaLUSN-
napHu amanra OWUPULLHUHE 3HT My*MM 06bekTn cudpatnga um-
KMWwn Mabnym 6ynau. Ywey myannudgnap «Cenekuus (TaHi0B)
XapaéHu wyHgan 6up 67MHKK, Yy opKanu Taw”™M Tabcupnap
(Taknud arpu YM3UTUHUHT cumkun) dupma cdaonuaTnga ys
ndogacuHn Tonaam, dupmagarn myku ysrapuwnap aca (dpwup-
MaHWHI KeHranuwm) 6owua dupmanapgaryn ma”cynotnap 6a-
X;OCUHWUHT owwuwunra onmb kenagu», Aed Tavkuanangmnapl

EHAaLLYBHUHT ax,aMUAT/I TOMOHU LUYHAAKU, XYXaNNK Cy6bek-
T TOMOHMAAH TaHA0B ycynugaH doinganaHuw HucbataH o*unno-
Ha MHBECTULMA ~apopuHK TaHnab onuvw Ba "abyn H;unuwra UMKOH
6epagu. Ywby napagurmMa TeXHONOTMK XapaéHHU AuHaMUK
X;onatga Kypub uuk;agu, MHHOBauMsnapHuUHr cababnapuHu, uk;-
TUcoaui ok;ubatnapuHu, ynapHUHT >ap Xun KypuHuwnapu sa
amanra owupuwl wWaknaapu byinya pa”obaTHUHT XycycusTna-
puHn Ta™nun “mnagu. J1. Coete Ba b. BepcnareH anox;uga mam-
nakaTnapgaru Kuécuii adp3aniuknapHUHr MaBXxyaanurmHu, nxtu-
COCNalyBHUHI Typau Aapaxaja 3KaHAUTUMHW TEeXHOMNOruK Ta-
paK,METHUHI TYpnu pJapaxacu 6unaH 60rAUUANTA OpK,ann
TywyHTUpuwra ~apakat kunagunap2 Wk, tucoauii agabuétnap-
[a «TexXHONorus» TywyH4yacu 6unuMm wWwaknnapu Ba BocuTaniapu
cupatmnga kypunagn. Mwnab ynkapuw ommnun cudatngarn Tex-
HOMOTNA TyLyHYacuW TEXHONOMMK y3rapuliiapHu aHuk;nawra,
mpMaHu K;aiiTa Ty3uw XapaéHnapura YHUHI TabCUPUHU ypra-
HUWra acocnaHagu.

WyHaan k;unub, 6GU3HUHT PUKPUMM3YA, MHCTUTYLMOHaN pu-
BOXNaHuWra TaBcudg OGepaéTraHfa TEXHONOrMK ysrapuwiniap
Tax,mnvra anox,uga ypuH axpaTtull 103uMM 3kaH. Xamuatga
MaBXys uouganap TUIMMUHMAArn ysrapuwinap maskyp yara-

1Nelson R.R., Winter S.G. Neoclassical evolutionary theories of economic
growth critique and prospectus // Economic Journal. — 1974. — December.
- P. 893.

2 Soete L., Verspagen B. Competing for growth. — Merit: University of
Limburg, 1998. - P. 11.
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puw Hatwkacu cucatnga TaBcudiaHagun. UXTuponapHu uw-
na6 yn™Mi Ba XOpUA 3TULL XapaéHura 6eBocuTa xanb atunraH
WK;TUCOAUIA CYyObeKTNAPHUHT asiox,naa rypyx,u TeXHONOruK ysra-
puwnap Tabcupu ocTupa amangarun uouganapHUHr SHIM TU3K-
Muaa 6up H*aTop Tak,CMMOT YCTYHAuKNapura ara 6ynagu. Lapo-
Mag/lapHUHT yCULIN Ba YMapHWUHT AHIM ~ouganap TynnaMUHUHT
ypHaTUAUWM HaTuxacufa MaHdaataop cybbektnap ypracuja
acMMMeTPUK Tak;CUMIaHULLIM Maxcyc u3naHuwnapHu Tanab atys-
4y MyammonapgaH x,ucobnaHagn. VOKTumMonin camapanm WHCTU-
TyTnap TU3VMMUHUHE ApaTuavwmn TpaHcdopmaumsHu mysBadda-
K;MSTAM amanra OWNPULLHUHT X,a1 3TYBYM WapTu cudatmnga Kypu-
nagu.

TexXHOMOrK y3rapuwnapHy TYLYHTUPULL YYYH TEXHONOMMNK
napagurma Ba TEXHOJIOTMK TPaeKTopus KOoHuenuusanapupaH
doinganaHnnagn. TexHoM0ruMK ysrapuwnap — 6y y3ok, myaaat-
nn hbapasnapHu WaknaaHTupuw gasoMuga “ucta mypaatam
hapasnapHu x,ucobra oayBYMN Y3NYKCU3 XapaéHaup.

K. lepec, K. ®pumeH Ba b. I7IOHc0Hr|apH|/|Hr MXTUMOWIA-
WHCTUTYLMOHAN Ha3apusiHu pUBOXIAHTUMpULWITa "ywraH >“mcca-
napuHu anox;ufa Tabkuanaw 3apyp, TEXHOJOTUK MacananapHu
WHCTUTYUMOHaN xapaéHnap 6unaH ysapo 6ornnnukga Kypuo
uuk,MW 6ylinya ynapHuUHT xu3matniapu aiHu”ca kattal TexHo-
NOrMK napagurMaHvHr amasira OLWUPUANLLIN MWKTUMOUA-UHCTU-
TyumoHan TU3UMHWHI MWAWIA Ba Xasik;apo Aapaxanapga ysra-
puw xapaéHnapu 6unad 6ornmuanp. VIHCTUTYLMOHaN Ba MXTU-
MOWA y3rapuwnap wuirtTucoauii ycuwHm 6enrmnab 6epyBun
oMmunnapaup. X,03Upru KyHga siHrM UHCTUTYUMOHAaN WK;TMcoau-
€T Ba 9BOJIOLNOH U TUCOANET HalapuUsaNapuUHUHT KOHBEpPreHuum-
Aanawunw xapaéHnapu ceaunmok;ga, 6y ynapHUHT ymyMmuin Hasa-
pyiA acoCnapuHUHI MaBXYOJUTN: WK;TUCOAMIA CYyObEeKTNapHUHT
OK,MfIoHa hebn-aTBOpNapyu Yerapanapy mMabXyanuUruHW, Kapop-
nap kabyn kunvw apaéHuHuHr 6awopart K;unmbé éynmacnuru,
K;aliTapu6 6ynimacnnrmHn, cenekuns Ba y3apo 60rNuK;JIMKHW TaH
ONMHUWIN Kabunap 6unaH 6ornuuanp. IBOJOLNOH U TUCOANET
TagK;UK;0T 06bEKTTAPUHUHT KeHrannb 6opuwn, yHra MHHoBaum-
OH y3rapuwnap ax;aMUaTUHW ypraHuw "“ywuamm Ba SHIU WH-
CTUTYLMOHAN WK, TUCOAMET TOMOHMAAH y3rapuwnap xapaéHuga

1Jonson B. An institutional approach to the small country problem. —

In.: Small coun-tries facing the technological revolution. — London and
New York: Printer publishers, 1988. — P. 281—282.
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areHTNapHUHI TalKun 3TUAMWKN Ba TallKUNWiA TaHMo0B Macana-
NapuHu ypraHull WKKW EHAaWyBHUHT AKMHNawnwmra cabab
6ynaau.

)ap uaHgain 06beKTHUHI MO™MATU YHUHT TY3UIMacuHu aHn”-
naw iiynn 6unaH eTapnu gapaxaga Tynk, ounb 6epunagu. LyHra
6ornukK, x;0n4a, Tagk,u™ aTmnaguraH KaTeropusHUHI acocuin Tap-
Knbuin k;ucmnapu yctnga anomga tyxtab ytuw tanab atunagw.
VIHHOBaUMOH CanoX,UATHUHT WHCTUTYUWOHaN Ty3WsIMacu YHWHT
yuTa TallKu/ 3TyBUMCK (PECYpC/iv, UYKM Ba camapasnu) 6upnuru
cupatnpa npopgananmb, ynap 6up —6upn 6mnaH ysapo 60ruk;
Ba poinpganaHunraHga yd4 “MCMAW MOX,MAT cudaTuga HamoéH
6ynaan (9-pacm).

VIHHOBaUMOH CasOX;UATHUHT Pecypc TalluKUN 3TYBUUCK YHMU
WaKNIaHTUpULL yYyH y3ura xoc acoc 6ynm6 xmsmart “unagun. Y
Ayhngarn Typam dyHKUMOHan Basudpara ara my*mm Tapkubuii
AMeMmnap: MoAAUR-TEXHUK, axbopoT, MOANS, MHCOH Ba 6oww™a Typ-
jarn pecypcnapfaH néopat. MacanaH, Moaguii-TEXHUK pecypc-
nap mopaumii acoc 6ynmb, canoxX,UATHUHT TEXHUK-TEXHOJ10TUK
6asacuHu 6enrnnab 6epagun, y aca MHHoBauus QAo IMATUHUHT
Kynamnapu Ba cypbatnapura Tabcup Kypcatagu. Y3 Hasbatuga,
YNapHVHF Y31 3ca nwnab yukapuwl BocuTanapu TaépnaHagu-
raH Tapmo”napga waknnaHagun, oy tapmousap aca SHrM TeXHo-
nornanapgad ponganaHuw Wynu 6munad ynapra Kenarycumga vil-
natunagurad éku uwnatuaManguraH noteHumMan MMKOHUATAap
6epagunap.

9-pacM. MHHOBaLUA CaNOMMATUHUHT MHCTUTYLMUOHAnN
Ty3uamacu
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Pecypc TapkmbuUHUHT HaBbaTaary Tawkmn aTyBuncn —ax6o-
poT pecypcu (yHUHr 6unumnap 6asacu, mogennap, anaroputm-
nap, gactypnap, noinx,anap Ba 6ow”a wy kabu caon waknna-
pv) 6ow”a TypnapugaH dapk;iM paBuwaa Aespan Tyrasanas-
Maingu. Bupok; pecypcnapHUHr ylby Typu mycTavMn amac Ba 'y
y3 >"onnya dhak,at noteHumMan a*ammuaTra ara, 60Lk,a pecypcnap
—Taxpuba, Mex;HaT, Manaka, TeEXHUKa, TEXHOMNOTUS, IHTEPIUsi, XOM
alweé 6unaH 6upnawcarnHa MHHOBaLMA CanioMATUHUHT ~apakaT-
NaHTUpYBYM Kyuun cupatmia HamoéH 6ynagwn’.

MonusBuii pecypcnap WHHOBaUMA CanOX;UATUHUHI pecypc
Tapkmbura maBxXyfh pecypcnap Ba Myobun “yiannmanapgad
doiiganaHunmaraH UMKOHUATNAPHUHT y3BUiA Gupnurn cudatu-
fa kmputunagu. WyHpan “unub, ynap Hak,n MmaBXyfn OynraH Ba
aHuy 6up ma’capg >"amga BasupanapHu amanra owuvpuwiga
honganaHNANLIN MYMKUH GYNraH MOJIMSBUIA UMKOHUSATNAP MaH-
6anapu Ba 3axupanapu Maxmyu cudatnga TascucpnaHagu.
ByHoa monusaBwiA pecypcnap Muenopu MOAuaBuii “yapaTHu,
TUUMHUHT MOAAuMIA 6oinuknap apaTuwl Ba xu3matnap Kypca-
TMWAA MWTUPOK 3TULW MOBUAUATUHU akc 3TTupagun. bupok;, Tab-
MUHI0BYM BasudpacuaaH Talik;apu MOMABUIA pecypcnap cyFyp-
Tanaw QyHKUMACUHKM BGaxapnb, 6yHAaa y MHHOBaLMUSA Caslox;UsiTu-
HW TalKkun 3TyBYM MOAAMUNA-TEXHUK, axboOpOT, MHCOH Ba 6o a
pecypcnapHu nyn 6upnurnga 6a”onangun. LyHpali 3kaH, mas-
Kyp PECYpPCHUHI ax,amMusiTu UKKM é"°nama xycycuatra ara. bup
TOMOHJZAH, y Yek/aHraHauru myHocabatu 6unaH HucbaTaH Te-
XXaMKop BapuaHTHM u3nawra, 6opugaH kenub 4k aH >"onga
X;apakatnaHulra, MaBxyz oMmunnapgaH doiifjanaHvuiHu xagan-
nawTmpuwra, SbHU 6yTYH TU3MMHU X,apakaTra KeaTupuiira Mmax-
6yp sTaau. bBouwk,a TapadgaH, YHUHI YeKNaHraHINK XyCyCUSITK
WHHOBALMOH CaslOX,UATHUHI LUaKANaHUWW Ba YHU amanra owu-
puwra Tyc MHAnK (“mamwm myMmkmH. WyHpali 6ynca-ga, ga’at
6up Hapca Lak-Wy6x;acn3 pecypcnapHuUHr 6y Typu MHHOBaLUSA
cano™natura 6esocuta (cuchat Ba MUMLAOP Xu™aThaH) Tabcup
KypcaTtaau.

VHHOBaUusi casioX;UATUHUHI HaBbatgarm pecypc TapkubuHW
WHCOH pecypcnapu (kanuTas, OMwW/) Tawkun atagu, 6y pecypc
TabMuHNab 6epyBum Basuacu 6GunaH (aBBanrunapuaek) 4vek-

1 KanuTuy . ®yHKLMOHANbHO-UH(hOPMALMOHHBIA cuHTes HTUP /
I Kanutny / /| 2KoHOMMKaA YKpauHbl. — 1999. — Ne 10. — C. 36—45.
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naHm6 “onmaii, 6anku 60w KpeaTmsB Kyy cudartnga x,am un’*agu.
fAHa WyHUCKM MyX,UMKW, KypcaTub yTuaraH KOMMNOHEHT WHHOBa-
UMsi CasloX,MATUHUHT Hadhak;aT pecypc Tapkmbura, 6asku YHUHT
NYKK, aliHWK;ca, HaTwxaBuii Tapkubura >'am 6eBocuTa Tabecup
Kypataau.

VIHHOBaLMs1 Canox,MSTUHUHT UKKUHUYU WYKU TapKMOuii K,ucMu
— aBBa/IM Gapya 3/1eMEHTNAapPHUHT APO~IMINK Ba caMapajop-
NMAUK XyCcycuATNapuHu TabMuHNab 6GepyBun uvmMmnepaTusaup.
YMyMaH onraHga, Maskyp Tawkun 3TyBYM MHHOBaUMs dhaonums-
TUHWHI Mak;cag/iv amasira OWWpULl MMKOHUATAAPUHU TaBCcuUg-
naian, STbHU TUSUMHUHT TYPAW-TYMaH SIHIMAuKNapHu 6ownab
GepuLl, ApaTuLl Ba KEHT éinw ma*cagnapuga pecypcnapHu xanb
STULLHWUHT TUXopaT camapagopaurn Tamonunnapn éyrinda k,06m-
nmatuHn 6enrunab 6epagu. WyHpal Kunmb, WMUKM Tapknbuii
K;UCMHU SIHTM Ma’Cy/I0THW spaTull Ba XOPWA 3TUW XapaéHna-
py, SSHIUUK SPaTyBUYNHW >'am UTOP rosiiap Taegum 3TyBUM haH
6unaH, Taiép ma’CynoTHU UCTbEMON 6030p 6uIaH anouacuHu
TabMuHNab 6epull xapaéHnapu, WYHUHIAEK, MHHOBALMOH Xapa-
€HHM 6ow™apull MeToZ Ba ycy/nsapu BocuTacumia TacHudiall
MYMKWH. 17Maiig aTuaraH Tawkuia 3TyBUYM aH4ya Mypakkab Ba My-
X;UM MMcobnaHaam, WYHUHE YUyH X,am YHU 6atadcnn Tax’yiun unmw
YUyH 6ab3u myannudnap TyanaMaBuii-MHCTUTYLMOHAN Ba hYHK-
unoHan éHpawysnapfaH oinganaHUWHN TaBcus K,unagunap.
ByHOa Ty3unMaBuUi-MHCTUTYLMOHAN éHAallyB WMHHOBauus dao-
NUATUHW YHW amanra OWMPYyBYM WHCTUTYUMOHaN cybbekTnap
TU3UMU HyK;Tau HasapugaH, WYHWHTAEK, YHUHT YYyH Talw”™ cox,a-
nap - daH Ba mwnab ynkapuw 6mnad n*Tucogmnii ano™acu Tomo-
HUAaH axpaTub ypraHagu. PyHKUMOHaN EHAalyB WMHHOBAaLUS
XapaéHNapuHUHT faBpuil K,OHYHUATNAPUHU — UHHOBAUWUSA Max,-
cynotn nwnab umkapu, yHu aknpboluniail, Tak;,cumnall, UcTeb-
MO “MNWW Ba WHHOBALMA CaNOMATUHUHT WUYKU Tapknoéu xa-
BO6 6GepaanraH WHHOBALUS XapaéHu LUKIUHWU siHTMnaw kabu-
napHu 6enrunab 6epaaw.

WHHOBaLMsA Cano™MATUHUHT YYUHYM TalIKWUI 3TYBUUCU HATU-
XaBuil (camapanu) Tapkmbé “mcobnaHagmn, y maBxyfn NMKOHUAT-
NapHu amanra OWMWPULLHUHT AKYHWIA HaTWXacUHUHT mncogacu
cuhbatnga (MHHOBaAUMOH XapaéHHM amMasnra owupuw gasoMuga
OJIMHTaH SIHTU Max,CynoT KypuHuwmnaa) uukagu. WyHaai ~unuo,
Yy — WHHOBaLMsa cano™MATUHUHI Ma“cag/vn TaBcudu 3kaH. by
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TalKna 3TYBUYMHUHI MYX;UM/IMTA Ba YHU ano*;uga axpatunb kypca-
TULWHWHT Mak,cagra MyBOU NI YHUHT OLWING 6opulln, y3 Has-
6aTuga, UyonaraH Tawkun 3aTyBUYMAApPHUHT (MacanaH, pecypc) pu-
BOXNlaHuWMra éppgam Gepuwn 6unaH y3 TacauruHu Tonagw.
Bow”™aya *mnn6 alitaguraH Gyncak, HaTMXaBUA TapKNo y3nm Mu-
Jopuii Ba cudpaT ysrapuwinapu Hatuxacu 6ynraHu >“onpa, UH-
HoBauMsa canox,mstm 6unaH 6mp k.aropga OyTyH TU3MMHKU )'am
SAIHFM NOroHasapra oan6G YMuML YYyH NoTeHumMan MMKOHUSATNap-
ra aragup.

VIHHOBauusa cano”™MATUHUHT pecypc, NYKU Ba HaTwxasuii Tap-
Knénapu yptacugarn y3suid 60rnuk;nuK amanga ynapHWHr on-
TUMan HucbaTuHu (YNnapHUHT Cano™MATHW sipaTull Ba PUBOX-
NaHTupuwgarn TyTraH ypHuaaH Ba a*amuaTugaH Keanod uukK.aH
X;0N4a) aHuuNab onuwWHKW 3apypuatra alinaHtupagu. MacanaH,
pecypc TapkMBbUHWHI ap3umaraH “nccacu, ogarga, cudar ysra-
pULWAPUHUHE MUNLOp y3rapuwnapuaH ycTyH 6ynuwm cabab-
nn 3ara kenagu. byHaa 3apyp pecypcnapHuHr Ba*T Ba MakoH
6yinya yeknaHraHAUrMHK ynapgaH dpoinganaHuHN xagannat-
TUPULL, XXapaéHHU TalKWI STULIHUHT SSHIWM ycynnapuaaH cdoinga-
NaHuLW, ynapHW xané 3TUWHWUHI AHIM MaHbanapuHuM n3naw op-
Nanu Tynu® ékn “mcmaH 6aptapad 3TV MYMKWH. ByHaa WHHO-
BaUUs CanoMATUHUHT TalKUA 3TyBUYMAApU KypcaTKMYNapuHUHM
oNTUMaUT AapaxajaH OrMWVHWHT MyalisiH Yerapacu MaBxyz, 6ynu-
Wwn 6apyara aéH. HAbHW, GUpop OGUP INEMEHTHUHI Kenarycuaa
y3rapuwuy yHaaH kenagurad ooiijaHuHr nacanné ketuwmra, éxku
LonraH aneMeHTNapHuUHI QaosiMATU camapagop/IUIMHUHT Kama-
M6 ketuwwnra onnb kenagn, byHra cabab ynapHUHI iroHa 6up
Tnmaga masxyanurngmp. WyHaan k;unnb, MHHOBaUUs cano*,us-
TM Ty3uUSIMacMHW ONTUMANAAWTUPULL MYyaMMOCK XyAa Myx;um
mMacana, bupok; mypakkabnuru Tydaiinm anonaga, sHaga 6arad-
CWPOK, YpraHuwHu tanab atagu.

VIHHOBaUMOH-iyHaNTMpWAraH xagasna puBOXnaHaétraH UK, Tu-
COOMETHUHT LWaKNNaHUWKW MOC WHHOBAaLMA My MTWUra acocriaH-
raH 6ynuwn Kkepak, ywoéy My mT 6up ToMoHAaH UHHOBaLMOH ha-
ONIIMKHUHT ou;ubatn bynca, 6ol a TOMOHAAH YHUHT cababuamp.
BU3HWHT DMKpUMK3Ya, UHHOBALNSA MY MTUHU UKKUTA y3apo 6or-
WK, Xntatn byihinda Kypub yun™mw f103uMm: 1) XaMUATHUHT WUH-
HOBaLMSA Ca/lIOX,UATUHU PUBOXNAHTUPULLIHN TabMUHNA6 6epys-
un X;aéT PaoNUATUHUHT W \TUCOANIA Xn'aTaaH Mak;cafra MyBO-
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dvK; TalWwKknua 3TUATaH MakoHu cudpatuga; 2) xyXasunk cy6bekT-
napu MHHOBaLMA canoxX;uATUHW Tynnabd 6opuw Ba amanra owu-
PULLIHWHT y3apo 6o0rfaHraH Bocutacu cudartmga. WyHra 6ornun”
X,0N4a, UHHOBAaLMA MYX,UTUHUHT X;aMm MXOA, WAL, X,aM YHU X O -
puii 3TuLIra YOp/sIOBYM 3apyp OMWUANapUHU aHuuiab onuw Mak;-
cagra myBodu” 6ynagu. bByHaa onTuman WHHOBALMA MyX,UTU
0uunL, TU3MM 3KaHVMHU TabKMAMALL XOU3, SbHU YHUHT ynyamiapu
WK;TUCOAUIA XapaéH cybbekTnapu aTnéxnapura mysodu” pa-
BMLWWIAA y3rapun MyMKWH Ba WwapTtaup. Ta*;nunnap acocuga 6u3
WMHHOBaUMS pao/nsiTUra TabCcup KypcaTyBYM OMUISTAPHU aHUK;-
naguk Ba rypyx,naguk (5-xagsan).

VK;TucoguiA  pUBOXMAHULLIHUHT SIHTU KOHUEMNUUSACUHU LlakK/-
NaHTUpULWAA MHHOBAUMSINAPHWHT TyTraH ypHU 03acufaH Tak;aum
aTuAraH chmkpnap Ttaw”m 6etapop wapouTnapaa TU3UMHU pu-
BOX/TAHTUPULLHWHT YHUHT y4yH Ma’6yn 6ynraH iynnapaaH 6upu-
ra oTNaHTMpuLra Ba y3uHuU-y3u TalKua 3TULW XapaéHUuHN uwra
Tywupn6 tobopuwra ~oanp bynraH 6ol apys TabCUPUHU ano-
X;uga axpatnb Kypcatuwra UMKoOH 6epaau.

Munnuii Xy>xanukaa MHHOBaLUWOH TapTubra conmil UHCTUTYT-
napv TU3UMU MXTUMOUR-UK;TUCOANIA YCTyBOpAuKNapra mysogun”
K;apop Tonagu. WHHOBaLMOH TypAarnm WHCTUTyLMOHaN Mogesb
YMYMUIA XyxXanuk paonmatu macananapu byimya pnBoxaaHraH
MUNMNA MHCTUTYLMOHAN K;OHYHAAPHWUHT, WYHWUHIAEK, WHTeNnek-
Tyan (ak;qni) MynK Typpucugarn UOHYHAaPHUHT OGYNULIUHK Ta-
na6 atagu, cababu MHHOBaLMOH PaonuaT —O6y AHrM bunumnap-
HY arannaw Ba yHW 6030pHUHT BOLWK;a MWTMPOKYUIapu 6unaH
amanra owwmpuuwra 6ornu” 6ynraH Twxopat aonnaTuaup.

5-xagsan
|/|HHOBaLI,VIFI q)aonvamra TabCUpP KypcatyBuyn omMwusniap
Omunnap daonuatra TYC MHNUK d®aonuatra épgam
rypy~m AMnyBun omunnap KypcaTyBuu omunnap
TexHuk- XaTapnu noiin*anapHu monusinawl- — Xyxasauk Ba WIMUA-TEXHUK
n’\tucoanii TUPULW YYyH Mabnar eTUWMOBUYUANTY; WUHpaTy3nIManapHuHr,3apyp

MOAAMIA Ba UNMUIA-TEXHVK Ga3aHUHT  MOAAMIA-TEXHUK BOCUTasap Ba
3audiMrn, peseps “yBBATNAPUHUHT  MOSIUABUIA Pe3ePBUHMHT MaB-

Ay~nurn: xopuit nwnaé ynkapuil XYANWTW; MHHOBaUMA haomaTu

MaHdaaTnapuHUHE “YKMPOHINTU YUYH MoaAniA paréatnap
HOpunank MoHononusara “aptum, conun’®, VHHOBauus haonmsatuHmn

aMopTusauma, nateHT-nuueHsns Aynnab-"yBBaTn0BUYN "OHYHWIA

AOHYH/Iapu TOMOHWAAH YeknoBnap  4opa-tagbupnap
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Owmunnap
PN
Talknanii-
6ow apyB

MxTumonii-
NCUXOIOTUK

WHcTUTyLMoHan
(pacmnii
Ba HopacMuid)

daonuatra Tyc MHNUK
AMnyByn omwunnap

MaBxXya, TalwKkunnin TyaunManap, “ag-
AaH 3né MapkasnaluyB.TallKuaoT-
NapHW TawKW 3TULLHUHT nepapxuk
TamMONNNNAPUHUHT KOHCEpBAaTUBAUTY,
axbopoTNapHUHT BepTUKan oMu-
HUHT YCTYHAUTW, TALWKUANA ENny 11K,
ucha myppatnapga capdnaraH Mab-
napnapviHi ynapunb onuwra nyHan-
raH/IVK; MHHOBAaLMOHXapaénnap UWTmn-
POKYMNAPUHUHT MaHaaTnapuHn MyBo-
OUNNaLITUPULLHWHT Mypakkabaurm

Ma”oMHUHT y3rapuwn, AHMM U 13-
naw, i“apop TontaH aonuaT Typ-
napuHn "aiita “ypuwl, debn-aTtsop
Tap3napuHUHTL, i*apop TonTaH aHbaHa-
NapHUHTr 6y3nnuwn kabu o*mbatnap-
HW KenTupuné unapysum ysrapuiu-
napra “apwuiuk kypcaTuw; 6esocuTa
Tawv;apugaH kupub kenaguraH 6apya
AHrMAVKNapra "apwuank KypcaTtui

VHcTutyumoHan mebépnap

nATncoauii aucpyHkumsaicn cababnm

WHHOBALUWNOH PUBOXTAaHULWIHNHT

MaBXyZ, Mebépnapu Ba TpeHgnapu
Ty3unmacu ypracvuaarv suagustnap

dbaonuatra épgam
KypcatyByu omunnap

Tawknnuii TysunmanapHuHr
y3TapyByaHnuru, 6o apys-
HWHT AemoKpaTuk ycnybm,
ax60pOoTNapHUHT TOPU30OHTanN
OMMMUHUHT YCTYHANUMN; pexa-
NaLUTUPULLIHUHT UHAYKTUBAWTY,
Ty3atuwnapra iyn 6epuiy;
Mapkasnawuwgad ynapu,
aBTOHOMAIMK, Ma’cagnu,
MyamMOonn rypy~napHuHT
TaWKWA 3TUANLLIN

MatbHaBwuii pasbar,
XaMUATUNINK TOMOHUAAH TaH
ONVHULLIN, MyCTa™/ (PaoNusT
YUYYHUMKOHUSITNAPHN
TabMUHAALL, WKOAWIA Me HaTHM
IPKMHAAWTMPUL

VIHHOBAUVOH (haoNnkHN TaN-

OVPNIOBYM, SIHTW TOBap Ba XW3-
Matnap uwnaé un apuanwmHn
par6aTnaHTUpyBYu MHCTUTYLMO-
Hau1 MEeBEPNAPHVHT LUaKINaHNLLIN

MaH6a: myannudnap TOMOHUAAH TYy3unraH

3.2. Tag6UPKOPAUKHUHT MHHOBALMWOH (OYHKLUACHU:
Hasapuii Ba mMeToAOMOrMKM Macasnasnap

VNTUCOANETHU MHHOBALMOH PUBOXNAHTUPULW ynura gpa’aT
Mam/akaT caHoaT CasloxX,UATUHW cudat xuraTgaH ysrapTupui,
MHHOBaLusaNnap 6030pUHN PUBOXIAHTUPULL acocuaa yTull MyMm-
KnH. By 3ca, y3 HaBbatMaa, KMYMK KOPXOHaNapHu LWakinaHTu-
pvw Ba 6apk,apop PUBOX/IAHWULIMHW TabMUHMAW 6UNaH y3BUi
6ornvk, 6ynnb, ynapHMHIr MHHOBALWOH paonnuru camapanu n™-
TUCOAWIA YCULLIHWHT 3HT MyX,MM OMMWANapugaH Xx;ucobnaHagu.
Tanbupkopnuk Tyunmanapu aonuatuaa UHHoBaLUANapPHUHT
MaBXya/urn éku Wyk;nurn Tafbupkopnnuk CEKTOPUHUHT >"03ump-
M gaepgarv canox,ustm Tyrpucupa tacasByp 6epubruHa "on-
Mali, 6anku KOpXOHanapHUHI 6ap”~apop/nk ~osiaTUHU Ba Ke-
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Nnaxakga ynapHu sHaja puBOX/IaHTUPULL UCTUK;60M11apuHK Ga-
Aonawra x,aMm MUMKOH sipaTagu.

VIHHOBaUMOH XapaéHnap Tapkubu Ba TaBCcU(Uil Ty3usMacu
Tax,/IMNN, KNYNK UHHOBALMOH KOPXOHanap SIHMM rosifiapHu Wwakn-
naHTupuw, Taxpuba-KOHCTPYKTOPAUK (KaMpok, — WaMuUiA-Tag-
MK;OT uwnapmnga), 6o3opra Xopuin aTuw 6ock;nunapmga Hucba-
TaH haon 6ynagmnap, ommasuin nwnab unkapuw 6ocmumnpa aca
HU™oATAa kaM (haonnuk Kypcataguniap, AeraH xynocara o01mn6
kenau. Kuumk MHHOBAUMOH KOpXOHanap WHHOBauus paonunsitu-
HWUHT y3ra nwtupokumnapu (MAMuin Tag Mot UHCTUTYTNapu, onui
yuyB topTnapu Ba 6.)HUHT akymiAi MYSKUHW TkopaTaawTupuL
XapaéHnapuga mMyx,um ypuH arannangu.

MHHOBaunoH Tagb6upkopnuk (AT) geraHga ros Ba UXTUPO-
nappaH coinpganaHn6 aHrM ToBapnap Ba TexHonorusanap spa-
TUW XapaéHu TywyHunaan. byHpgaH Taw’™apun, UTHU AHTUAKK-
nappaH amanuii coliganaHuw iynm éunaH xycycuatnapu 6yiin-
Ya 3Hr AxXWKM ToBapnap (Max;cysoT Ba Xu3maTtnap) Ba TEXHO-
noruanap apatuavwunra onné kenaguraH MXTUMOWUMA, TEXHUK-UK;-
TMCOANIA XapaéH cudatnja x.am Tabpudnawl MyMkuH. Mo ns-
Tra kypa, UT WHCTUTYTUHM MyKamMannawTtupuw MATHU pu-
BOXNaHTUpULW acocu 6ynnb “mcobnaHagun, y aca WMHHOBALMOH
MHPpaTY3M/IMaHN WakNNaHTUPULL, AaBaTHUHT TapTuéra conumil
Ba WHHOBAUMOH Ty3uamanapHu ~ynna6-k,yBBatiall MeXaHW3Mm-
napv Ba BOCUTa/lapuUHM SXLWIMMAL HEern3uAa YHUHT SXAUTANII-
HW Tuknawra épgam 6epagu. AliHaH WMHHOBAUUSA Xapa&HUHUHT
y3u x;am U THM puBOXMIaHTMpULW AacTypiapu Ba ynapra épgam
Kypcatuw “ncobura pgaenat TOMOHMAAH Ma*cagnium TapTubra
conuw o6bekTn bynuwm kepak. MUTHM puBOXNaHTMpuWAa
WHCTUTYUMOHaN “aMKOP/UK Ba YHWHT TyTraH ypHu 10-pacmpa
y3 ndogacuHn TomnraH.

)ap “aHgain TagbupPKOPNK X;aM UHHOBaLUMOH GyniaBepmangm,
WHHOBALMOH Max;Cy/noT uwnab yn*apuilliHn WaknnaHTMpuLw, yH-
OaH dolijanaHul ékn YHUHT andpdpysmsacn Hatmxacupa Taga-
6upkopnunk congacMHn onuwira UMKoH 6epraH TagbuUpPKoOpnK
WHHOBALMOH 6ynuiin MymknH. Bo3op u*TucogméTtu wapomtuga
WHHOBALMOH TaAbUPKOPAMKHN PUBOXIAHTUPULL NCTEBbMOAYUNAp
TOMOHMAAH WHHOBauuanapra tTanab éynuwura, MuAaniA N TUCo-
OVETHUHT pUBOXJ/IAHraH WAMWUA-TEXHUK canox,uatura, xatapau
WHHOBALVOH (DAO/IMATHU MOMMANALWTUPYBYMN BeHUYp hupmanap
Ba VMHBECTOP/IAPHUHT haonusaT kypcaTtuwura 6ornm”.
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VIHHOBaUMOH (haonmaT cybbekTnapuHn Tampkuk, 3TULL AeraH-
Aa puBoxnaHraH 6030p u TMcogMETMAA YNapHUHT YPHU, ynap
K;aHgain u°tTucogmin mMyHocabatnapga Ba K;aHgail BasudanapHu
amanra owwupagunap, geraH macananapHum Kypub umk,uw Hasap-
ha Tytunagn. Wik, Tucoguidi xux;aThaH pUBOXIAHTaH Mamakar-
napga Xyxanuk cy6beKTNapUHUHT WHHOBAUMOH aonmatn Ta-
6maT Ba XycycuaTu Tyrpucuparn Hasapuii K,apaluiapHu Ta’-
nnn aTmacgaH, MWAIUMA UHHOBAUWMS COX;aCUMHW UCM0>\ K,unuw
XapaéHnapu aman Kunuwy nos3um 6ynraH ycTyBOp MyHanuuwi-
napHu 6enrunab onvw Ba amasira OWMWPULLHWUHE WI0XK 6Byn-
Maian. PuBOXNaHraH Mamnakatiapfa KU4uMK TagbupKopruk
cy6bektnapn AUNMHUHT acocuii KUCMUHW uwnab uuk;apagu.
WTTKW yuyH capnaHaguraH 6apya xapaxarnap yMyMuin x,ax-
MUHWHI 2 faH 5%raya LMCMUHN UCTebMON ~uniraH >‘onga, 6apya
AMPUK TEXHONOTUK AHTUAUKAAPHUHT AeApnn ApMu aliHaH ynap
TOMOHMAAH nwnaé ynapunagun.

VIHHOBaUMOH KOpXOHaapHUHT 3HT My“uM Basudgpacu —paH-
TexHuka Ba uwiab yn™apull cox,anapu ypracugarm BocuTayu-
NNK ponnHK Baxkapuw, paobart wapoutnapuga ynap ypracu-
parn uk,Tucoguii aumpbownawHn >eq 6up y3uauwnapcms
TabMunHNab 6epuwgaH néopat. VIHHOBaLMOH KopxoHanap UaMmii-
TeXHUKaBuin GaoMaT Ma’CyNoTUHU YHAAH Mwnab uvk;apuw co-
x>acuga chonganaHuw MyMKWH GynraH x;onartrada (MHHOBaLWOH
Max;Cy/IOTHUHT TYpan 06beKTAapuHM apaTuw op~anun) eTtkasnb
6epuwgaH Tallk,apu, gapomMag KenTupuw 3"TUMosiura ara siHru
naTeHT MXTUMOUA 3X;TUEXHM K,oHAMpuULLra K,0oamp 6ynraH Tuxo-
pat “aMKOPWMHW u3naw uwaapvHM >aMm amanra owupagunap.
WyHpalhh “mnnb, MHHOBALMOH KOpxoHasap ¢aH-TexHMKa co’a-
cupga apatuaraH Max,Cy/l0THU XyXanuk TapMmousiapuga apatmna-
auraH ma’‘cynoTra TpaHcdopmauuacu (ysrapuwin) xxapaéHmaa
to3ara KefnyBuM xapaxarnapHu uucaptupul byiimya MXTUMO-
niA aX, TMEX HaTmxacu cudpaTnga waknnaHaam. VIHHoBauuoH Kop-
XOHanap 6ab3un xapaxartnapHu b6apTapad 3TULW Ba ynapHU Kuc-
K;apTupuwra épgam 6epagu, AbHU ynap 6030p MyHocabaTtiapu
pouvpacuga WIMUA-TEXHUK MHCTUTYTNap Ba XyCYCUI XyXafuk
cyb6bekTnapu ypracuarm camapasam X,aMKOPAUKHU TabMUHMIa6
6epyBuYM MHCTUTYUMOHaN BocuTa cudpatnga unuagunap. NHHoO-
BaUMOH KOPXOHaNapHUHT Y31, arap yNnapHUHr oaonimatn WaMnia
TaOK;MK,0T UHCTUTYTNapu Ba XyXaNMK CyObeKT/TapUHUHI UHHO-
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BaUMOH Ma’\CyNOTHM ApaTULl EKN UAMUR-TEXHUK SHTUANKIAPHU
ynapfaH Tuxopat Hyk;Tau HasapugaH goiijanaHuwl UMKOHUAT-
Napurada eTkasuw 6unaH 60rnuK, xapaxaTtnapuHu K;uck,aptu-
puwra épgam 6epraH Tak;aupga, Mmyctaumun xyxanuk cyobektna-
pu cuchbatnga axpatunagun. Lapx,ak,u™aT, MHHOBaUWOH Tagnobup-
KopfaH ap™nu pasuwga gupmMa MHHOBALMOH Ma’Cy/10THU
apatvwja MYku TpaHcakuusnapHu mu™gopaH Kynantupuo6, ys
pecypcnapvHu camapacu3 capnawm MyMKUMH. PuUpMaHWUHT
pecypcnapHu yHymMcu3 capdialin Hatmxacugarn xapaxartna-
py 04nK; 6O30PHUHT TPAHCaKLUMOH XapaxaTiapuiaH, SbHU WHHO-
BaLMOH MXTUCOCNALIraH KOPXOHaNapHWHI ywoéy TpaHCakuUsHK
TalWkua aTUW XapaxaTtnapugaH owmnb KeTUmn MyMKUH.

WyHaan "mnnub, MHHOBaLMOH KOpXOHanap XyxXanaunk cybbekT-
NapuHUHI 6030pAaH MHHOBALUWOH Max,Cy/10T Xxapug, K;uauw éunax
60rnvK, TpaHCakuMoH Xapaxatnapu, Xy>Xanuk Cy6obekTUHUHT y3u
TOMOHMAAH yXwalw Max,CynoT apaTuil 6uniaH 60rnvk, U4k xapa-
XaTtnapgaH kam 6ynraH Ba’‘Taa to3ara kenagu.

ByHpain x,onatnapga WK cybbekTnapu ~atopura pugnk
Wwaxe 6ynmaraH UIMURA-TEXHUK co™aja Tafabupkopauk daonums-
TV 6unaH wWwyrynnaHaéTtraH XXUCMOHWIA WaxcniapHu, sibHu 6y cao-
NNAT Typu 6unaH wyrynnaHuwra ryso*Homa ofiraH Xycycuin tag-
6vpkopnapHu x,am “ywuw MymkuH. bowtava “mnun6 alitaguraH
6yncak, 6ynap WK;TUCOAMETHUHI Typau cox,anapura oug SHru-
NuKnapHn Kawd ataéTraH Ba amasra owmpaéTtraH uxrupoymnap,
KOHCTPYKTOpAap, TeXxHonornap sa 6owua mxoa kuwuiapuamp.
Opatpa, UT cybbekTnapu Tawkunnin 6enrnnapu, 6axapaguran
nwnapu Xycycusitnapu Ba uxTucocnallysura Kypa TacHudna-
Hagn (6-xapgBan).

6-xxagBan
MHHOBaAUMOH TagbunpKopaunk cybbekTiapmu
CekTop Cyb6bekTnap
Nasnat — VHHOBALMOH XapaéHnap 6o’ apysBMH1 TabMUHIA6

6epyBun Basvpnuknap Ba ugopanap TawKuaoTnapu;
—Y3P ®A namMunii-TaguuoT UHCTUTYTNapu “owunga
haonuAT puTyBYM TallkuaoTaap Ba bynuHmanap;
—fasnar TOMOHUAAH Tynu™ ékn “ncmaH
MonuanawTUpunagurad HoTmxopar TallkuaoTaap.
Tafn6upkopnuk —acocuii haonusaT coTvl Makcaguia ma>;cynot
Ba XxmM3marnap uwniab umk.apuw 6unaH 6ornuy 6ynraH
6apya TalKWIOT Ba KopxoHanap;
— Xycycuii HOTUXOpAaT TallkuaoTaap
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Tabnum —X,yyUMiA MaLoMM Ba MOMMSNAWTAPUL MaHGaupaH ~aTbu
Hasap 6apuya onwii y*yB topTnapv Ba yHUBepcuteTnap;
— onuit y*yB MyaccacanapuHuHr 6eBocuTa Hasopatu
Ba GolI"apyBu ocTMAarn éku ynap 6unaH yiolraH uimuii
Tag MUOT MHCTUTYTNAPK;
— 6eBocUTa ONMiA Tab/UMra Xu3Mat ~MyBUM TalLKUIoTNap

Hopasnat —ma’*cagun doiga onuwaaH néopart bynmaraH xycycuii
HoTWxopaT KopxoHanap;
TaWKWNOTNap  —XyCycuii MHAMBKMAYan TawkuaoTnap.

MaH6a: myannudnap TOMOHUAAH TY3uUAraH.

)ap “aHAain MHHOBaUWOH haonuaT Tagabupkopauk daonuns-
M “ucobnaHagu Ba AHIM rosnap usnaw (AHrM ma’‘cynotnaH
TOPTUG AHTM Ty3uamMaraya) Ba ynapHu 6ax,onaw; 3apyp pecypc-
napHu Xan6 3Tul; KOpXOHa ApaTull Ba yHU OOLIK,apull; MOA-
OV fapomag ONuW Ba apuLLIMAraH HaTuXKajaH LiaxcaH K,0Hn v
kabunapra acocnaHaau.

MNHHOBaLMOH TafbupKoOpAuK — uK;Tucoauii haoNUATHUHT cep-
[*mppa Typn. NHHOBaLMOH MaCyNoTHM Takpop vwnabé ynuapul
umknu 6unaH 6ornuy “yhingarn Tawab6yckopank aonnatu
TypnapvHu amasira ownpyBYN XUCMOHUA Ba LOPUAKK LIaxcnap
Tanbupkop OynuMWN MYMKUH:

—VHHOBauus macynotu spatuw (6esocuTa MHHOBALUWMOH Tag-
6UpKOPAVK);

—BOCUTauYMAnNK BasudacuHn 6axapul (MHHOBaUWOH Ma’\cy-
NIOTHU X;apakaTnaHTUpuL Ba yHM 6eBocuTa sipaTyBuUMgaH UCTEb-
Monuura eTkasuw 6unaH 6oramM” xusmatnap Kypcatui);

— MHHOBauuA haoMATUHN TabMUHNALW Ma’‘caguba MoNus-
BUli cOo>;afa haonAaT KypcaTuLl.

HncbaTtaH mycta™vmn 6ynraH >,014a WHHOBaLWS cox;acuparu
TaaGUPKOPANK PaONUATUHMHT YOGy Typnapu TawKuanii-xyty-
["iA waknn, onepaunanapyu MasMyHU Ba yNapHUHI amasra oLwu-
puanwmnra kypa ysapo gap” “mauwura “apamaii, 6up-6upuHn
Tynanpagun. VIHHoBauma Qaonvsaty Typu waxcuii maHdgpaatnap-
OaH kenub un™k;aH >“onga, haonmaTt cox,acu, nysa mabnarnapura
6ornuk, pasvwaa TaHnaHagu.

KW4YnK MHHOBALMOH KOPXOHA/IapHUHT Ky4/11 TOMOHNAapK K;ato-
pura wynngarniapHu KUpUTULW MYMKWUH:

— WHHOBAUMOH LMKN AAaBOMUAAUTUHU nc apTupuira MMKOH
6epyBun 6ollLapyB “apopsiapuHu Te3kop K,abyn “nnuw;

—ynap 6unaH 6eBocuTa Ba LIAxcaH asoua Wwymw Tydaiiam
AylWMMYa XapaxaTapHUHE NacT/vru;
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— 6ow”apyB MepapxXUACUHUHI MUHUMaNAurn cababnu taw-
Kunotaa pacMUATUUANK TagobuprnapuHuUHL RyKInuru.

ByHaali kopxoHanap daonuatTugarn KMAMHYUAUKNap Kyn-
po” npodheccroHan MeHeXMEHT AapaXacUHUHT nacTauru, Tawl-
KW MOAUANaWTUPULL UMKOHUATAAPUHUHT YeKNaHraHaurm, UL
YPUHAAPUHUHE NacT gapaxaja uxtucocnawysu 6unaH 6ornu”,
Mex;HaT Tak,CMMOTU fapaxacUHUHI nacT/urn 6unaH 6ornuk; ~onga
Tapkuénin 6ynMHManapHUHr Kyn amaciuru cababnm KMYuK WH-
HOBaLMOH KOpXoHanap cuHepreTuk camapara ara éynagw.

KWUYMK MHHOBALMOH KOpXOHanap TabCUcUMAapu y4YyH, TUXO-
paT xaTapu LwapouTuaa YHUHr MyBad@ak;usTu yuyH LIaxcuii
XaBobrapnvkka "apamali, Tagbupkopank aoUATUHUHE H0K;O-
pv gapaxagarm MoTuBauuscu xoc. VIHHOBaUMOH TaA6MpPKOPnK
MOTMBUra “yiugaruiapHu KMpUTULL MYMKUH:

—XyCycuin mxoauii noim™anapHn amasra owmpul UMKOHU-
aTnapu;

—”Mapopnap “abyn “mauwpga mycta®Mnnank Ba 3pKUHANK Aa-
paXacCUHUHT 0 opunuru;

— WHHOBALMOH cox,afa myBadhak;uATHUHT WKOANA TaH oNu-
HMWK Ba "opu gapaxagary ummupxra ara 6ynuw Ba 6.

Tanbupkopnukaa oK;0pM MHHOBaALMOH (DaosiiukK yuyyH TaaK;u-
K;OT 9PKUHINTU, ~OT03603/TMKHUHT WY AUTK, AHTUANKNAPHUHT Te3-
nuk 6unaH mMabKynnaHuwy katta épgam 6epain Ba WYHUHIAEK,
MHHOBaUUA paonmaTn — 6By yHYanuk katta 6ynmaraH cdupmaga
XyXanuK oputaétraH Tagbupkop yUYyH y3 Hydy3uMHU OLInpULL,
AHaga MUNECNMPO” TalLKWUAOT TY3ULW YUYYH ATOHA MMKOHUAT X,W-
cobnaHaan. bapya Typgarn pecypcnapHuHr YeknaHraHnuru Ty-
harinm 6MU3HeC AHIM TeXHONOorMaAapHn xagan vwnabd un uw Ba
doligananuil, sHrM ma’*cynoTtnap sipatvil, Ainpuk KopxoHanapra
dhoiganaHvl ydyyH Tuxopat acocnapuga 6epunaguraH SHrnank-
NapHu caHoaT HaMyHanapurada eTkasuwaaH maHdgaataop.

3aMOHaBUA UK, TUCOAWIA Xapa&H/apHUHT TaBaKKa/l4yuauk Ba
xatapnapyu papaxacUHUHT K,0pUINrM WHHOBALMOH KOpXoHa-
NAapHUHT MOCTUHAYCTPUAN XaMUATHU LIAKINaHTUPULL XapaéH-
napwvra Te3nunk 6mnad mMocnawysura 3"TUEXHN KenTupubé um’a-
paan. WyHWUHraeKk, 6030pPHUHT TylinHraHanrn 6usHecga pato-
6aT YyCTYHAMKNApUHU M3nawra 3apypat Tyrgupagu, 6yHra aca
XyXanuk lputuw xapaéHnapura UWHHOBALMOH KOMMOHeHTNap-
HW XOpWUiA aTuW MNynnm 6unaH 3puwn MyMKUH. ByHpaai wapo-
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nTnapga puBOXnaHraH mamnakatnapga haH-TexHuka tapau-
ETUHUHT NTOKOMOTUBY ~Mcob6naHraH, AMHaAMUK y3rapyeByaH Basu-
ATra xagan MocnallyBYaH/IMKHU Ba Y3 X;0NaTUHU Yy3rapTupuLL
LWOBUNMATUHM aliHaH KMYMK TaA6MPKOPANK LWakniapm Hamonuw
atagn. Cyscus, MHHOBALMOHMINK (byHKUUACK NPpUK Tagbupkop-
nuK coacupa >avm HaMO&H 6ynagu. bupok; 6y KOopxoHa Kyna-
MUHWHT KaTTanurn cababnu tosara KenysBuM WHEPTIMK HaTuXa-
cupga kampo” gapaxana HamoéH bynaau.

Bup “atop wTucogumnap WHHOBALMOH TanbupKOPAUKHK
WHHOBALUMANAPHN X,apakaTtnaHTUpuW K;06unusatura ara pucknun
(TaBakKkanuuanK gapaxacu katta) 6usHec 6unaH 6ornargunap,
WHHOBALUWOH TaAbupkop/snk cybbektnapu “atopura Tuxopar
Xunx,atnaH Kynan nonn*anapHu amanra owmpuil Ba YHUHT aco-
cupga doliga onuwra “oguMp KUYMK TaBakkanuu dupmanapHu
knputagunap. bupo”™ KNYMK MHHOBALMOH TaA6MPKOPAMK LIaK/-
napvgaH taw’apu (xatapav SHruankNapHu CUHOBAAH YTKa3uLL,
Tyran uwnos 6epuwl Ba caHoaTha polifanaHuwradya etkasuil
mMa’tcagugarn BeHuyp KopxoHasap ynapHUHT TUNWK Bakunnapu
X;ucobnaHagm), UHHOBALMOH TaaOUPKOPAUKHUHT AUPUK TaLLKn-
nuin waknnapu >avm aonuaTt Kypcartagu.

VIHHOBAUMOH KOPXOHaNapHWHI MMPUK Waknnapu >am, manga
Wwaknnapu >av Kyhiugarn TawkunoTnap KypuHuwmnga ys udo-
AacvHn Tonagm:

—nwbnNapmMoHInK Mapkasnapu (busHec-nHkybartop), Kywma
TanbUPKOPAUKHY PUBOXAAHTUPULLITA KyMaknawagn Ba KU4YMK
KopXxoHanapra X;y“yk;uii, yxrantepnuk, uk;Tucoguii Ba 6ow”a
TypAaru xusmatnaap kypcatuw Ba 6ow”apyBHW TabMuHNanau;

—XOpU 3TyBUM hrpMa, WIMUA-TEXHWUK SHTMANKNAP Ba 0O bEKT-
NapHW XOopuil aTuw, naTeHTNaw Ba fvueH3usanaw, 6osopra yu-
K;apuvwira, UXTuponapHu TuxopaT mak;cagnapuga doiganaHui
Ba NMLEH3MANap coTuwra muxrucocnawanu.

OMopuga HoMNapu KenTUpUAraH MHHOBaUMOH TaabupKopnK
WwaknnapugaH gap™iv pasuwa, BeHUYyp rpmManap mMyansH oup
Tyran WHHOBAUMOH Ma’cy/noT onuw ma“caguga spatunagurad
Ba’TMHYanNuK Ty3unma “ncobnaHagu.

KWYrMK MHHOBALUMOH KOPXOHaMapHWUHT aiiHaH LWyHaak Anpuk
cybbekTnapra HucbaTtaH Tagbupkopnuk doigacn oM UMKO-
HUATNapu “yhngarn “onnapga aHya t”*opu 6ynagw:

— GO30PHUHT KMYNK CEerMeHTnapura nyHantupuaraH crparte-
rmanap “ynnaHunraHga,
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—6030paa Wwarbnin pak,06aT Ba Mypakkab Tycuk;nap 6ynma-
raHga;

— vwnab ynkapuw Ba 6030pra UMK ML YUYYH KatTa X,axvmaa
kanutan Tanab aTuamaca;

—haH Ba TeXHUKaHWHI opasvk; cotanapuga 6asasnini UTTKU
HaTuxXanapmngaH onganaHuaraHaa;

— uctebmonuunap 6unaH 6eBocuTa anok;a MMKOHUAN MaB-
Xygn bynranga;

—amanra owmnpunrad WTTKW HaTwxanapugaH Kyn BapuaHT-
v poinganaHnl UMKOHMATAApUAA, ynap Typam aTnéxnaap y4yH
Tatéuy, K;WIMHraHaa;

—haonmAaT yuyH nutucoguii wapontnap HucbataH 6ap”apop
Ba XOM allé, matepuasniap, 3x,TMET K,ucMm/iap, aHeprusa Ba O0LLK;a-
nap Hapxwu TypryH 6ynraHga.

KWUYMK MHHOBALMOH KOPXOHaMapHUHI H0K,0pM caMapafopiv-
TMHW SHTW UAMWIA rosiapra Ba MHHOBAUMOH Ma“Cy/lI0THU peanu-
3auma ‘unuw opfanun AKyHuii HaTwxara ara éynuw éunaH 6or-
JUMK, aHWK; MyamMMOJIapHWHI edynmmura HucbaTaH Te3Kop XaBob
K,aliTapa 0nuWM opuanu TYLWYHTUPULW MYMKUH. KM4YMK MHHOBa-
LMOH KOpXOHaNapHWHI y3ura XOC XycycuaTaapwu cTpaTerusiHu
WaKINaHTUPULLHWUHT 3HT My“MM OMWMIapUHU TaHNaw 3apypus-
TUHU BYXYZAra Kentupu6b, ynap napameTpnap KypuHuwumaa 6e-
punraH. (7-xanBan).

7-xagBan

MHHOBaLNOH KOPXOHAa/TapHUHI y3uUra xXoc XyCycuaTnapu

Ba CTpaTernk BOCUTaslapHU WakKANaHTUpuLW YyyyH ynap
TOMOHMAAH 6enrvnaHyByYM napameTpnap

Knunk MHHOBALMOH KOPXOHAHWHT KNYnK MHHOBALMOH KOPXOHaHU PUBOX-
y3ura xoc xycycuatnapu NaHTUPULIHWHT CTpaTernk TaHI0BUHM
6enrnna6 6epyBun napametpnap

PecypcnapHuHr goumMuii eTuwmosunnurn Pecypcnapra ara 6ynuw Aynainuru

PUBOXNAHULWHWHT Typan 6ock;uunapuga Pecypcnapra ara 6ynuw “ynannuru
Typnu éppamnapra 6ynraHsapypusit Ma’cynot >;onam

B030p KOHbBKHKTYPACMHUHT HoaHu uru BusHec-noligesop

CaBpo Tyrpucugaru ax6opoTHUHT BusHec-noiigesop
Kamamru

Kagpnap TapkMOWHWHT y3ura Xocauru, dolifanaHnILIHUHT 0AANAINTN

Taf6UPKOpP LUAXCUHUHT y3ura Xoc KypcaTkuinapHuUHr oganiinuri

TOMOHNapu

Xatap (TaBakkanuunauk) gapaxacu CTpatervk Ta"mnHuHr "agamnab ropvwmra
ra“opu chaonuat cabab 6ynyBunm ma’‘cynoT “onatu
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KNYMK MHHOBALMOH KOPXOHAHWHT
y3ura xoc xycycuatnapm

MoHoma”*cynnunk

KOpXxoHa TY3WLHWHT y3ura xoc
ycynnapu

KOpXOHaHWHI pUBOXMAHULL Cypbatnapu
HoTekucurn

KopxoHa “uiiMaTuga HomMoAAuiA
aKTUBNAPHUHT YCTYHANIM

KopXxoHaHMWHT éwnurn

KnunK MHHOBALMOH KOPXOHAHU PUBOX-
NaHTUPULLIHWUHT cTpaTernk TaHNOBUHMN
6enrnna6 6epyBun napametpnap

Pecypcnapra ara 6ynuw “ynannuru

Ma”*cynot “onartu
BusHec-noiiaesop
dolijanaHnLHNHT OAANANNTN
KypcaTkn4napHUHI oaaninnru

BusHec-noiiagesop
dolifanaHnLLHWUHT 0AANAANTA
KypcaTKn4apHUHT oaaninnrm

BusHec-noiigesop

BusHec-noligesop

Ma’CyNnoTHUHT Taapuxuii (asontoumoH)  Ma*cynoT x,0natm

PUBOXTAHNLLN
MHHOBaLMOH (DaoIMAT HaTMXanapuHm
cotyw a\rumonu

Pecypcnapra ara 6ynuw Kynainuru
KOpXOHaHWHT arajiaraH ypHUHU
abTM6Opra onraH>;ongaru Ma’cysnot ~onatu

Kyuy 6ocumun ongungarn 3andimk Pecypcnapra ara 6ynuw “ynainuru

MaH6a: myannugnap TOMOHMAAH Ty3uaraH.

VIMpuK MHHOBALMOH KOpXoHanap aonnaTUHUHT camapagop-
NUrn MHHOoBauusNapaaH KeHr Muécnappa poinganaHull MMKo-
HUATNapW Ba y3nawTupunraH 6o3opnapia KeckuH pak,06atr mas-
Xyp 6ynraHga kytapunaau, 6ynap aca MHHOBaUWSIIAPHU XOpPUiA
K;WMLW yYyH WMpUK mabnarnapHy >‘amga MHHOBaLMOH Ma’*cysoT
nwnab untapuw pactnab w”fopu MUk gopnapga xapaxartnap-
HM Tana6 aTtagw.

LyHMHTaeK, Mypakkab TexHuK TusnmnappaH doriganaHuul,
[aBOM/IM CMHOB, Taxpunba TandbupnapuHu yTkasuwl, MHHOBALMOH
Ma>;Cy/IOTHW NuUEeH3nANaW Ba cepTUduKkaTnawTMpul OpK;aun
X;aM camapagopnunk owmnb 6opaau.

Knuunk kopxoHanapgaH chapk,iv paBuwaa, TaaoupKopaANKHUHT
MMpuk Ty3unmanapu 6aslaBuii, cTpaTerMk WHHOBaUUSAMAPHU
y3nawTupuw yyyH MoAAui Ba MOMUSIBUIA MMKOHUATAApra Kyn-
po” ara 6ynagunap. Kynam camapacu Ba kaTTa kanuTajara ara
6ynraHnapu tydannu ynap Munanii n°TMcogmét UaMmnin-TexHuK
TapavMéTra spulIMLIN YYYH YCTyBOp aaMusiTra ara cTpaTervk
TexHoNorManapHn ysnawTnpuw Kyyura ara 6ynagunap.

VHHOBAUMOH TaaOVPKOPANKHUHT WNPUK TallKUAWA waknna-
py K;aTopuga WAMUA-TEXHUK Maxmyasap, My aHAWC/UK Map-
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Kasnapwu, TexHonosaucnap Ba TexHonapknap, Tafk,uK,0T KOHCOop-
uuymnapu Ba nHkybaTopnapuHu caHab yTulw MYMKWUH, MHHOBAa-
LUMOH Max,Cy/I0THM TmxopatnawTupuw ynapHuHr Mabnarnapu
x;ucobugaH amanra owupunagn. MMpUK MHHOBALWOH Taa6up-
KOpAKWK Wwaknnapu aH curumm o*opu 6ynraH uwnaé ynapuil-
HW PUBOXJTAHTUPULLITA, MUNANIA UK TUCOANETHUHT UK, TUCOAWIA areHT-
napu ypTacuga xajan pasvwga XXopui aTu Makcaguja Tex-
Hosornsinap TpaHcepTUHM amasra owupulira épgam 6epaau.

$®aon MHBECTMLMOH Ba MHHOBALMOH (haonuaT yyyH HucbaTaH
rno6an omunnap myx,umpo” “ncobnaHagu.

BupnHungaH, ycub 6opaétraH 6030pnapHUHI rnobannawlysu
Ba GailHanmuHannawysun. bab3n cupmanap aonmatn xaoH
MULLECNapura KyTapuamok;ga. Ynap siHrm 6030pnapHu y3nawl-
TMpuWw 6unaH vyeknaHuwb k;onvain, 6ankm 6y 6030pnap 3 TMEX-
napura HucbataH y3 Ty3uiMacuHu >‘am y3rapTupMmok;ganap.

VIKKMHUYngaH, KopxoHanap xanbé atuaraH TeXHONOMnK pak;o-
6aTHUHI AHTM Japaxacu. OCKUM TexHUKa Ba TEXHOOorusapHu
AHMMNapura anaMawTMpuw sHaga Tesnawmb 6opmo”aa.

YunHumpgaH, ucTtebMONYMaapHUHI Hapxra 6ynrad uapawna-
PUHWHI y3rapuwun. Tanab atpod-Myx,UT Ba casioMaT/IMK YYyH
XaBpcu3 6ynraH, mHansuayasn 3"TUEXNapHM "OHANPYBYM SIHIU
ToBapnapra uapatuiraH. BasuatHu Tesnukpa ysraptupuil op-
Aanin KopxoHanap pa“obatuuniapHu eHruwra “apakat uunagu-
nap. ToBapnapHuHr Xx,aéT UMKNM K;uc"apnd 60pmok;aa.

ByHAain BasusaTAa OaBNaTHUMHT MHHOBauUuWA cuécaty npoTek-
LMOHM3M liyHanuwmaa keHranmb 6opaan. LyHuWHrgek, 3aMoHa-
BWIA WapouTnapga MHHoBaumaaap KopxoHanapHUHT Awab K,o0nu-
WWHUHT My™“MM oMunura ainaHagu. Arap ynap atpod-myx;ut
curHannapuHu y3 sautuga k;abyn “nnonmacanap sa y3 aonu-
ATAapyVHK YHra MyBogu” Tap3ga Malita Tawkun ata oamacanap,
6y ynapra pak;06aT6apAoLInkKHA WyK;0TULW XaBhuHU Tyrgupaaun.

KopxoHanap 6yryHru kyHga uwnab ynkapuw muk,écnapu 6y-
nya aHbaHaBuin pa”obaT k,atopuga pa’ob6aTHUHT SHIWM ynyamu
— BauT 6yiinya mycob6a”aHu x,am abTubOpra onuwaapu 03uM.

KopxoHanap myBadhha™MaTn sHrM ma’‘cynotnap Ba Mapke-
TUHTHUHT aiHW”ca TabCupan KOMOUHaLUscKM 6unaH benrunaHa-
on. ToBap HapxuiaH Kypa «MMXK03 UctarmHu cda”mnab onui»,
cepBuUC XxM3maTnapu, coTunraHaaH KemmHru xmsmar, eTkasunb 6e-
PULL YUYYH HOK;,0p1 Taéprapauk, MUxosnapHuHr anonaa tanabna-
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pyHM 3bTMbBOPra ONULL, KEeHr Typ/siM accopTUMEHTra ara 6ynu,
CUPATHUHT TyTraH YPHUHU TYLWYHU6G eTu Ba YHWUHT kadponatu-
HW TabMUWHMALW XyAa kaTTa ax,amusAtra ara. bynapHuHr 6apua-
C/ 3ca KOPXOHaNapHWHI TalWKWanim Ty3uamacu Ba 6GOLIK,apuLl
ycny6napuHn ysrapTupullHu Tanab stagu.

LlyHaai skaH, TafbupKopAvk chaonusaTuaarm MHHoBauusinap
JeraHfa yamjaH aBBa/ITM MOHaHAMAaH cudaT xux;atgaH dapk;
K;unyBun (TexHonormsanap gapaxacu, UCTebMO XycycusaTnapu,
Tawkna 3aTuW MykamMmManauru, pecypcnapgaH camapanu oii-
JanaHuw, 6030p daonuatu cudatnapu Ba X;.K.) MwWOUIapMoH-
JINK MEeHEeXMEHTUHMHI 6apya cox>anapugarn sHrunuknap (pu-
BOX/1AHWLL, MapKeTUHT, Uwnaé yn™apull, aiHaH 6ol apyB Ba X,.K.)
Hazapga TyTunagn. IHHoBauUMOH XapaéH ros tsara kenuwugaH
6ownab yHMHr amanuétga K,ynnaHuwwurada 6ynaraH LUKIHU Y3
nuura onagu.

LOyHEHMHT eTakuMm caHoaT KOMNaHWUSINApUHWUHT Taxpubacu
LUYHN KypcaTMOK;Aaku, ynapHUHT myBada™maT uHHoBauusanap-
HY GOLWK,apULLHUHT AXANT TU3UMUHU Uwnaé yn™nw bunad 6or-
NVK; 3KaH. VIHHOBauusinapHu 6ow”apuil MexaHu3Mu SHTUUK-
NapHu KoHLUenTyan foin anawTupy TUSUMUHU, UHHOBaUMsNap-
HW TabMWHAAW LWAaKNMapUHUHT APaTUMULIWHU, WHHOBALVOH
pecypcnapfaH coiganaHvHN ONTUManNawTMpuLW Ba Tallku-
NUii-Ty3nnmasuii  Walita uypuwinapHu Hasapga TyTagu. SAHrm-
nuknapHy 6owk;apuwl 6yinnya AyHE Taxpubacu SHrUAUKNapHN
MHHOBALWOH TOSiTAPHUHI CUHTE3M 60c MunaaHok; Ky3aTub 6o0-
puw KepaknurngaH gapak 6epagu.

Y371yKCU3 WMHHOBALMOH Xapa&HHUHT MO™STM — 3X,TUMONN
MaBXyf 6ynraH ysrapuwnapHu Mak;cagin usnawjaH Ba UXTU-
MOWIA >"amga uK;TUcoauii AHrMnuknap maHb6am cudpatmgarm 6y
y3rapuwinapHu TMsumMan Tax,annngaH néopart.

VIHHOBaLMOH (hao/IMATHUHT UHTENeKTyan pecypcnapu — oy,
6uprHYN HaBbaTha, Xo4UMAAPHUHT Bunumu, Taxpubacu sa Ay-
HEK;apawnapnanp. VIHHoBaUWoOH xapaéH Lapopnap Kabyn uuavw
XapaéHura 1oK;0py Manakanaum, Tawab6yckop XxoguMmaapHu xanb
STUAMWKHK Tanab aTaau. byHra kagpnapHu Taliépnail Ba k.aita
Taliépnaw vwnapuHn cudat Xux,ataaH ysrapTupuil, MeHaTHu
TalWkua 3TUWHN y3rapTupuw, 60w apyBHUHT ONTUMan TU3UMU-
AaH hoganaHvw opuanu apuwmnnagu.

Kagpnap TaliépnallHWHT SIHIWM napagurmacu acocupa mxo-
ONA lWaxCcHW WaknnaHTMpuL Ba puBOXAaHTMpuw étaau. Kaap-
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nap TaWépnalwl xapaxaTaapura uwuM Kyydum ydyH xapaxartnap
amac, 6askm KOPXOHAHWHI paBHaK, TOMULIKN yYyH 3apyp 6ynaau-
raH y3ok; Myaaat/im uHBecTuuusnap cucpatmga k;apanagu. Yuys
XapaéHu ykyBumnapra myalisH 6up kac6 Oyiiunua 6unmm Ba Ma-
naka 6epull 6unaH yYerapanaHnb kK,onmainau, 6anku ynapga sHru
GUINM COX,a/TapviHA Y3NalITUPULL, SSHIM UXTUCOCKIAPHY ara-
nall y4yH K;06unvaT Ba CTaknapHu puBOXIaHTUpULLITa ~apaTtu-
nagn. Tabaum oMW XapaéHuaa WKOAKOPSINK 3M1EMEHTU Ky-
yaagu.

AHIN KOHUENUUSAHUHT MY~ MM Tapkuobuin ~MCMWU LWaxXCHUHT
MycTauun puBOXNaHUWK macanacuamp. MacanaH, ANoOH MeHex-
MEHTU TU3MMUAA Kagpnap TaképnawHuHT yuta My MM Xux,atu
axpaTtunagu:

— 6owK,apyB: XOAUMAAPHUHT Uwnad ymk,apuwHn mysadda-
UMATAN amanra OWWpULl Ba KOPXOHAHW PUBOXIAHTUPULL YUYH
3apyp 6ynraH 6unuMm Ba Manakanapra ara 6ynvwu,

— Wwaxe cugartmgarv: XoAuMAapHUHT npodeccuoHan ycuim
Ba MaHcabu 6ylinya KyTapuauiym HatTmxacuja LWaxcusaTuHU Ha-
MOEH 3TWLIM Ba PaoANAT KypcaTuLiu,

— WKTUMOWRA: LAaXCHUHT WXTUMOMWANALLYBM Ba XaMUATHM
PUBOX/TAHTUPULUTA UylWaAuraH X,MCCACUHWHI KEHrannLuu.

ByHaah Tabnum XOo4WMAAPHUHT MOCMalyBYaHAUTUHU OLLU-
paan, yNapHUHT y3rapyByaH LlapouT/iapra MoC/allyBUHU, SIHTK
TexHonoruanap Ba Me“HaTHUHI AHIM LaknnapuHu arannawra
MOWUNUTUHN TabMUHAARAN.

Mex;HaTHW TallKun 3TULLHWHT SHIW ycynnapujaH 60LWK,apyB
cox,acnfa x;am, Mwnab uvwapvwga x;aMm doirganasunanu, Top
nxTucocnawysfaH BO3 Keuunmok;ga. Vxtucocnuknap ypracu-
Jary TadoBYT KECKMHAUTU KamMainb 60pMok;Aa, XOAUMAAapHUHT
Basudhanapu opTMoK,Aa, MyBoM” paBulLga WU ypUHIapu Tac-
Hupunpgarn Tabaanawys Kuck;apub 6opmok,na. MyaisH 6up
nwnaéd yukapuw BasudanapuHM xan aTu yyyH cacdapbap
AMAVHTAH aipyum uwymnap rypyx;napv Tysunmok,fa, ynap MyansH
Aoupanap goupacuga mMaxoypusatnap Tak;CMMOTW Bakuniapu
cuhbatuga Mancynot cudpaTuHU Hasopat UWau, MOMMABUNA My-
KodpoTnapHu Ta*cumnaw 6yiunda mw onnb 6opagunap.

WyHaal umnub, onepauusnapHUHT «rOpU30OHTaN Tynnamu»
cudpaTnaa KeHranmwu, sbHM 6up Typaarvu Basudpanap goupacu-
Aa vwra xyaa katra Typau-TyMaHauknap KApUTuw Ba Maxoy-
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PUATNAPHUHI «BEPTUKaN TynjaMu», SbHU GYHOPUIraH UWHU Ga-
Xapuwga uvwumnnapra siHaga Kynpo”™ MycTa“Ma/IMKHU TabMWH-
naw, YHUHI MaxbypuaTnapu “atopura Mex;HaTHU pexasnaliTu-
puLl Ba Y3 MeX,HaT cupaTuHU Hasopart K;unuw byinnya 6up k;atop
BasuhanapHu Kywuil opk;aau 03 bepaau.

Bow™apyBga MWTUPOK 3TUW Ae6 HomaHyBuM ycnybaad
honganaHn MIYMNAPHA MHHOBALMOH XapaéHHWHT 6apya 6oc-
K;uunapura Ba K;apopnap “abyn “umnuwra xané atnavwmga ys
ngogacuHm Tonagn. KopxoHa chaonuatura, aiiHuk;ca, uwnab
UMK;apULIHW STHTUNALL, MOJIMSIBUIA-WK;TUCOANIA 6a3aHn MycTax,Kkam-
nawra KusuKui XOAMMHUHI KOpXOHara araauk kKuniwga wil-
TUPOK 3TUWIMHN TabMUHNAKAW. ByHra xogumnap 6unaH 6ow” a-
pyBuUMsiap MaHdaaTnapvHm A MHAAWTUPULLTa MMKOH 6GepyBun,
YNapHWHI LWaxcuii xxamrapManapvHy mwnab uvk;apuiira MHBec-
TMuna cudpatnga cadapbap 3TyBUM akuMsnawTUpULL OpK;asn
spuwmnmouaa.

Moaanii-TeXHUK pecypcnapHy onTuManawTupuil xmutosnap-
AaH, nabopaTopusnapgaH, 4acTrox,lap napkuaaH, WiMnUA-TEXHNK
axbopoTnap mMabnymoTnapu 6asacupaH, waxcuin 3)*M, Mykam-
Masn onepauus TU3MMapu Ba X;.K.AaH camapanu coinganaHuil-
HM Tanab atagu. Ywby pecypcnapgaH camapanu goiiganaHuil
SAHTU MWNaHMaapHy Mwnab yuk,apulira xagasn Xopuii atuwra
éppam bepagau.

WHHOBaLMOH Mogen Tapkubupary TawwKWAUR-Ty3unIMmaBuii
K;aliTa Kypuwnap TawKuauii Ty3uaMaHWHT ynyamaapuHu, YHU
MapkasnawTupuLl, pacMuiAnaliTMpuLl Ba Mypakkab/nk noroHa-
napuHy y3rapTUpulLHK Haslapga TyTagu. VIHHOBaUMOH TallKu-
nuii Tyaunma “yiuparn TanaénapraxaBo6 6epuin 03uM: SHIK
rosnapHu MyHTasam to3ara KenTupuil, amangarv Talkuimii K,oun-
Janap Ba Tagbupnapra SHrMANKNapHU XOpUiA aTUW X;amaa ynap-
HW KYHOA/MK aManuid UWNapHUHT 6up “ucMmura annaHTupuLL.

VHHOBAUMOH Ty3usiManap "“ypuamanapHUHr Noinx,aBuii Ta-
MounnapugaH doiiganaHuiga y3 TUMCO/IMHU Tonaau. YHUHT
MOX,MSITU Y KN By UAMUA-TEXHUK MyaMMOJapHW Xl aTuaaH
6ownab AHrM TypaarM Max,CysoT sipaTulirada OyaraH MyalisiH
MyamMonap e4YvMMUHW TOMULWra K,apatuaraH noWux;anatl rypyx;-
napu goupacupa MoAAUIA, MHCOH Ba MOJIUSIBUIA pecypcriapHu
6upnawTupnwaaH nbéopart. Jlonx,anaw rypy*n ax,amusatin ga-
paxagaru Tawkuauii-6owk;apys mycta*nnaurura ara. KopxoHa
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pax;6apusaTi BasudanapHu, ynapHn baxapuw mygaatnapu, Moja-
OniA pecypcnap Ba MOAWUSABMIA MabnarnapHUHT AUMUTUHU aHu”
6enrnnab 6epaan, GUPOK; YHUHT XOpuUii aonusatura ong maca-
nNanapra apanawmaiign. Jloinx,anaw rypy*m KOpXoHaHWHT (Map-
ka3, 6ynum Ba X,.K.), Wybba KOPXOHACUHUHT anox,uga 6up 6yru-
HW cudhaTuga €k Bak, TMHYaNUK MXOoAUI Xamoa cudatuga pac-
MUANALITAPUINLIN MYMKUH.

Nonnx;anaw rypyx,MHUHr 6ow”a 6up Typu cudcatmga 6us-
HECHUWHT SIHTU COX,a/lapvHN PUBOXNAHTMPULL Mapkasnapu («cTpa-
TErMK XyXanuk 6ynuHmanapu», «AapoMaj MapKassapu»)Hu
Kypcatuwl MYMKWUH. YNapHUHT 3HT MyXx,uM Basudacu LyHaain
MaCy/noTHU uwNabé uukuw Ba y3nawTupuwagaH mbopaTtku, 6y
Ma’CyNOTHUHI coTunuwun dupmara 6o3opga bapuapop ypuH-
HM TabMuHNab 6epa onenH. MaBxypn kM noTeHuman gapomag-
M 6030pnapHM u3naw xu3Martnapu 6yHaah mapkasnapHUHT
9HT My~ MM Tapkubuii “mcmum “ncobnaHagu.

Pap6pa siHrMnuknapHu 6oLlK;apuwira Tagbupkopnuk éHga-
WwyBn Ae6 HOM ofnraH éHpallyB KeHr Tap”anraH 6ynu6, YHUHT
MOMSITU WYHAAKW, SSHIM MaCY/IOTHUHT UXTUpOoYn-Taabbycko-
pu rypy” ékn GyNIMHMaHWHT pa>;6apn 6ynaau, YHUHr Basudacu
SAHTU Max,Cy/I0THU Mwnab un™mw 60ck;uumgaH cotm 6OCK,num-
raya eTtkasuwpaaH ubopataup. byHaali éHpawysB SHIM Max;cy-
NOTHU MWIab Yn”™ MW Ba XOPUIA 3TUWHM Te3nawTmpuira, UMKo-
HUATNAPHUHT SiHafia KeHrpoK; TypaapuHU CUHOBAAH yTKasumwira,
KopxoHa 6ynuHManapu Ba xvM3martnap ypracuaaru Ty3usiMaBuii
yerapaHu 6apTapad atuwra épgam 6epagu.

VIHHOBaLUMWOH Tapak,k;uéTra nyHanTupuaraH xyxanuk 6ow” a-
pyBM TuU3MMMAA MapkasnawTupuaraH 60LLK;apyB ocTuaarn Ba
MyCTaK;W1 LWakKanaHyBuM XxapaéHnap ypTacugaru MyTaHocub
HUCHaTHM ywnab Typuwl 103UM.

VIHHOBaALUMWOH Xapa&HHWHI camapafop/IMIMHN OLUNPULLHWUHT
9HI MyX,MM BasuganapuaH 6upu SHrUAMKAApPHWM Tycub uysaau-
raH Ba Y/IapHUHI TabCUPUHW KamalTupaguraH oMunnapHu y3
BaK;TMga aHuk;1ab onuwaaH mbopar; aiHu BaTAa SHrUAMknapra
yn oyaguraH omunnaap Ba KyyaapHu Kynnab6-"yesBatnall N03UM.

AHrMNMKNapHU TyxTatub K,ysiauraH Tycukiap K,atopuga y-
AnparnnapHyn caHab yTul MYMKUH:

— TawkunoTnap (i"apop TonraH TawKWAWA TU3Mmra, Xyn'v
Mebépnapra SHIMAMKNAPHUHT MYBOU VK Aapaxacu, MaBXy[
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TEHT X,Y YK IMNUK MyHOcabaTnapuHu cak;nawra x;apakaTt, pauba-
puATHW cycTnuk 6unad ~ynnab-k,yBBatnawl, HagaaH 3uén map-
KasnawyB Ba 6owuanap);

— KOMMYHUKauuanap (etapnv fjapaxaja puBox/aHMaraH
KOMMYHUKaLUA Tapmoru);

—KomMneTeHunaNap (xoauMNapHWHr Taxpuba, 6unmm Ba ma-
nakacw);

— Ncuxonorna (AHrMAnknap ogatuii Xx>onar yuyH xaBgp cudpa-
maa K,abyn kunuHagn).

YMyMaH ofnraHfa, WHHoBaums aosimaTu KOHLEenuuscu Kop-
XOHaHUWHI MyalisiH cTpaternsnapu goupacuga amasra owunpu-
nagu.

MHHOBaUMOH haonunAT Hasapuscu Ba aMasiMéTn Tamnm Ho-
BaTOP/NK PAOSUATUHUHT BUpP ~aTop MEeTOoA0N0rMK Tamolinnna-
PUHWN aHuK, Nallra UMKOH SpaTan, XycycaH:

1 AHrunuknap eTak4uIMKHW arannall yyyH yiinab tonunagu.

2. Ma’*cagnu TMamMnawTupuarad SHIMAMKIapHU MHHOBaLMOH
UMKOHMATAp MaHb6anapuHu Tax,imn “‘mnuwgaH éowniawl 3apyp.

3. AHIMANKNap KOHUEeNTYya MK Ba 3eX,HNUNNKHWU Tanab atagw.

4, AHTMAVKNAPHWHT K;aTbuil Tanabn BasnATHN «xoinmpga», BO-
K;eanap K,aliHaraH Xonga Tampkuk aTuwaaH Ba NoTeHumnan ucteb-
MONYUNAPHUHT KalidumaTnapu Ba ucTaknapu Tyrpucuga mabiy-
MOT onuwiaaH néopar.

5. Camapanu Gynuwun ydyyH SIHTUAuKNap ofaunii Ba X;aMma-
6on GynnWwK N103UM.

6. AHrMavknap AKyHuii HaTuxara, MyalisiH 3" TUEXHWN K;,0HAM-
puwira aHn”® MyHanTupuaradH 6ynuMwn kepax.

7. AHrunuknap ucTU™GoN Ba XOPWUI BakT 3X,TUEXTAPUHU
ncobra onraH “onga onnb 6opuanwn 103UM.

8. Camapanu sHrMnuknap Knymk kawdunétgaH 6olwwnaHagn.

B030p MKTUCOAMETUHU LWaKNAAHTUPULW Ba’TMAa AaBfaTHUHT
WHHOBALMOH TafbupKOpAMK Ty3unmanapu aonuatura apana-
WYBW KYy4/n, K,aTbuil, KEHT MU écnapga 6ynvwmn nosmm, 6030p
NCNOX;0T/IapPVHMHI amanra owupuauwmra kKypa y acTta-CekuH
3pKMHNawnb 6opaau.

WyHaan knnnb, gaBnat MHHOBaUUS cnécatu AaBNaTHUHT aHuK,
mMacagnap, Tamonnnap, Typau ycynnap, MexaHusmsiap Ba Ux-
TMcocnawraH WHCTUTYTNAap acocupa uwnab uvkmnraH MHHOBa-
LUMOH TaabumpKopankHu TapTubra conuw Ba "“ynnab6-kysBaTtnall
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TagbunpnapuHMHI MyBO3aHaTra Co/IMHraH TU3UMUHU akc 3TTUPU-
Wwn no3uMm. [asnat MHHOBaLMA TUUMUHUHI Maucaan TaHnabt
OfINHTaH YCTYBOp WyHanuwnap acocma unm-gpaH Ba caHoaTHU
WHHOBALMOH PUBOXNAHTUPULW RAynura yTuwaaH méopat. Ywoy
Ma“cafra apuwinLL yuyH Kyhmgarm my*um BasudpanapHu amanra
OWMpPULL NO3UM:

— Max, /Ui Mwnaé ynuapul TOMOHWAaH WHHOBauusnap-
HUHT «0”0pyn TanabMANIMHU» OLUNPULLHUHE TalWKUNnii Ba UATK-
coauii MexaHusmMaapuHu apatuw, gyHaameHTan daHnap, My~ um
amanuii TagumuoTaiap Ba MWIaHMasapHUHT Xagan puBoXaaHu-
WMHN TabMUHNALL;

— WAMUIA, NAMWA-TEXHUK Ba MHHOBALMOH (DAONNATHUHT HOP-
MaTUB-X, Y YK;Uil aCOCMHM TaKoOMWNAaLWTUPULL;

— WIMUA-TEXHUK MaXKMyanapHWHr 6030p MUTMCOANETU LWa-
pouTnapura mocnawysu, aH, TEXHOMOrMMA Ba TEXHWKaHW pu-
BOX/AHTUPULL Mak,cagnapuga gasnart Ba XyCYCuid KanuTasHUHT
y3apo O6Or/UK,JINTUHWN TabMUHNALL;

— [aBnaTHUHI TapTubra onuw Ba 6030p MexaHusmaapu-
HUHT O"M/IOHA YATYHAUTUHN, haH, TEXHONOMNSA Ba TEXHUKaHU pu-
BOX/AHTUPULLHUHT YCTYBOP MyHanuwnapuHu amasira owmpuLl-
Aa WaMuiA, MIMUIR-TEXHUK Ba UHHOBaUMSA aonnsaTuHm 6esocuta
Ba 6uneocuTa paréaTnaHTUpULl TaabupnapuHu apatuul;

— (haH Ba TexHMKa cox;acuia onuin manakannm UAMUIA Ba My-
>NaHAWMC XO0AUMIAPHN Taliépaawl TUSVUMUHU MyKamMmMasnalTUpULL;

— ¢haH, TEXHO0TMA Ba TEXHUKAHW PUBOXIAHTUPULL Gyindya
yCTyBOp WyHanvwnapga WiMuin Tag™Mk,0Tnap Ba 3KCnepuMeH-
Tan vwnaHManapHu 6y co”agaru xax,0H hyHanuwnapuHu (TeH-
OeHuMsnapuHm) abTubopra onraH x;onga Kynnaé-"yeeaT/all;

— 0/  MaKTabHWUHT MAMUR-TAg M 0T CEKTOPUHM Kydail-
TUPWULL;

— WNTUCOAMETHUHT Mypgochaa Ba chy” aponuk cekTopsapu
ypTtacnga 6unnmnap Ba TeXHonornsnapHu 6epuw 6ynnya gao-
NUATHW haonnawTUpuLL, KKK éuynama “ynnaHmnaguraH TeXHo-
norvanapHu puMBOXNaHTUPULL Ba ynapAaH olianaHulHN KeH-
rantTupuu;

—Mapbuii MoXaponapHWHF to3ara Kenuwm, TeXHOreH Ba 3Ko-
NOrMK poxeanapHWHr O4MHM ONWLWITra Ba ynap kentupaaurad
3MEHNapHM KamanTupuwra épgam 6epyBun UNMUIA Ba WUAMUIA-
TEeXHUK l0TyK;1apfaH Xxagan goiiganaHuul;
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— K;yponnap, x,apbuii Ba maxcyc TexHukanapHu uwnab uu-
K/l Ba MOoAepHU3aumnsa uuavw, mygogaa-caHoatr Mmaxmyanapu-
HW pPUBOXNaHTUpUWITA épaam KypcaTtuul;

—TeppopusmMm, XymnagaH xask;apo Teppopusmra Kaplm Ky-
palHWHI TEXHUK BOCUTanapu, LWakn Ba ycyniapuHu Mykammar-
nawTnpu.

8-xapBan
WUT HM paBnat ToMOHMAaH TapTubra conuw Ba
uynna6-~yBBatnaw ihyHanuwnapu 6yinda ycynnapu

NyHanuuw WT HnM paBnaT TOMOHWAAH TapTubra conuw

Ba uynna6-“yseaTtnaw ycynnapu

NnMuit-TexHuk - hyHaameHTan Ba amanuii chaHnapHu prBOXIaHTUPWLL;

épaam - GupnawraH WIMWA-TEXHWUK Ba Tab/UM Ty3UManapuHu sipatuw Ba
TU3MMAN y3rapuwiiapHu amanra oWMpuLL;
- AaBnar Ba mgopanap MynknapujaH o°nnoHa doiiganaHu
MeXaHU3MIapuHU XOPUA MauLL.

Monussuii - MO/INA-KPeAnT Ba MHBECTULMA MeXaHU3MIapyvHU axXLumnaLl,
éppam - CONU" TU3UMWHW TakoOMUNaLLTUPULL;

- UMTHésnap Ba npeepeHumnanap TM3MMUHN TaKOMUNALITAPULL.
Tawkunnuii - MHHOBAUMOH MHAPaTy3W/IMaHN TakOMUAIaWTUPULL;
éppam - MOHoMosnuAra ~apwu crécatHn Mysou nalTrpuLl Ba HOMHCOM

pa”o6aTHn ~muchapTupuil;
- xanuapo Tanabnapra mysou” pasulga ctaHgapTaawlTApUL
Ba cepTudukatnall TU3UMUHN UWNad yn nw;

Ax6opoT- - MebEpuii-*yNyMii 6azaHn apatui;

KOHCANTUHT - KOHCA/ITUHT XM3MaTnapu AroHa axbopoT MaigoHUHM ApaTuLl;

éppamu - aK;min MynkHu my”odhasa v LWakn Ba MeToaapuHn
MyKaMMasInaluTMpULL;

- Kagpnap WiMuii cano®MAaTUHW sHada KydanTupuLl

Man6a: Mmyannudgnap TOMOHMAAH TY3UIraH.

WTHN pgaBnat TOMoOHMAaH “ynnab-k,yBBatnawl MeTon Ba Me-
XaHu3MnapuHuHr MAT x;onatym Ba MHHOBaLWOH UHdpaTy3nIMa-
NapHU pUBOXNAHTUPULL Aapaxacura O60rAuKAUTUHA ypraHuLl
acocnga WTHu gaBnat ToMoHMAaH TapTubra convw Ba K,ynnab-
AyBBaTnalW WyHanuwnapu 6yiinya ycynnapu rypyx,naHgun (8-xag-
Ban).

KO™opuaa 6aéH sTunraHnapgaH kenuné umk;ub wyHaam xynoca
ynapul MyMKWH: gasnat 6wgxeTugaH «besocuta» mabnar
axparmaraH, 6asku ynapHu nyky Ba Tawl*m mMaHb6anapgaH kenu-
WMHK parbaTnaHTupraH Ba ynapra UMTUME3NW LlapouTnap spart-
raH x;onga, 6unsocuta TapTubra convw annapartmgaH doingana-
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HMG Kepak/in camapara apunin MyMKWH 3kaH. ByHpai Basu-
arpa 6up TomoHgaH 6l axeT mabnarnapy uMcmmn Texasnca, 6oul-
i"aTomoHAaH —WTHU puBOXNaHTUpuUW “ncobuaaH aasnat 6t4-
XETUHUHT Baxapunuiin ydyyH Lapoutiap apatunagm, SbHu Kop-
XOHaslap Ba XyCycuil waxcrnapfaH TywaauraH conuvuiap Ky-
puHUWKAa MabnarnapHUHr Kenuwmn optaau.

3.3. Y3beknctoHga tagbupkopank daonuatnga
WHHOBAaUWNS XapaéHNapuHU TalWKua 3TUWHUHT
nTucognii MexaHmsmu

VIHHOBaUMOH TaAO6MPKOPAIMKHM LWAaKANaHTMpuLW Taxpubacu
NWTUCOANETHUHT MasKyp COX>aCuMHM TallKui 3TWW Ba PUBOX-
naHTMpuw 6yiinya MnMuin Tag M oTNapHUHI eTapan 3aMaciuru-
HW KypcaTMOK,Aa. YHUHT Typnu xun*atnapuHun, N*TUCOANETHUHT
MHHOBAaLMA CEeKTopM Gapya WHCTUTYTAApuUHW 6upnukaa TU3UM-
NN ypraHuwirmHa yweéy CekTopHuM camapann 6oLk;apul mexa-
HU3MUHW MWNaé yn™wra, YHUHT MUAAUA UATUCOAUETHU WUCMOX,;
AManwaa TyTraH ypHU Ba ponuHu 6enrnnab onuwira, WyHUHrAekK,
pPUBOXNAHULL K;OHYHUATNAPUHN aHUK;Nab onuwra UMKOH 6epagau.

Nnmuii-uwnab vmnkapuw gaonuaTtnuHuHr 6o3op Tanabnapu-
ra mocnawysu, TOBap Ba CaBAO WHHOBaUUA/IAPU MEXaHU3Mu
opuanu uctebMonuunap TanabnapvHu 60LWK,apull, WIMKUA Tag-
K,u"oTnap, uwnabé ymkapull Ba COTULI cox;acuparm MHHOBaLWS-
napHu Xopuii aTuw acocufa paobatumnapgaH yctyH 6ynub
6opuw acocumpa 6apk;apop pMBOXNAHWULW CUECATUHW LIaK/IaH-
TApUW MWUAAUA WATUCOAUETHUHT MHHOBALMA CanoxX,MATUHU pu-
BOX/NaHTMpuWra épgam 6epyBun omunnap ~“ncobnaHagu.

N ATUCOANETHUHT MHHOBALUVOH Tapak;K,Wid 3TTUPULL AYJIUHUHT
y3ura Xoc TOMOH/IapuHU 3bTUBOpPra onraH X;0/14a, yHu amanra
OLUMPULL MEXAHU3MUHUHT XYCYCUSATNAapuHU GenruioBYn acocui
TamoinmnnapHn aHu™na6 onuw 3apyp. Bus uMUTMCOAMETHWHT
TYpP/iM TapMOK,JTaPUHN UHHOBALMOH PUBOXIAHTUPULLHUHT aco-
cuii Tamonunnapu ~atopura ysrapulinapHUHT MyHTasamauam-
MM, UHHOBALMOH y3rapuiisiap MexaHU3MUHUHT Yy31YKCU3 y3rapuo
TYPYBUYM WXTUMOWUIA 3>TMEX Ba aHU”™ 6mMp Maucagra H apatusi-
raHnurura MyBouUANUIMHU KAPUTaMu3.

Y3rapuwnapHWHr Y31YKCU3NUTU Tamoiunm 6up oHgarn 6y-
3UNuW Ba NMTUCOAMETAA AHITU YKNAAHWHT WaKInaHuwnaaHd amac,
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6anku MoaAuiA-TEXHUK Ba TEXHOMOMMK 6a3anapHuHS, TallKuimni-
uK;TMCOAUIA MyHOcabaTnapHUHI U3YMANMK BunaH ysrapuwmnaat
néoparaup. Msuun ysrapuwnap mMexaHusmy paobatbapgolu-
JIMKHWHT 10"0pun JapaxacuHu arannaw 6unaH 6up H;atopaa, Tap-
MOK;NapHUHT Xa”OH GO30PUHMHI X;ap KYH y3rapub TypagwuraH
KOHBIOHKTYpacura mocnallyBuHu x;am TabMuHnab Gepagu.

VIHHOBaLMOH y3rapuwiiap MexaHU3MWHUHT Yy3/1yKCU3 yara-
pué TypyBUM WXTUMOUI 3Xx;Tuéxnapra HucbataH MyBOU UK
TamMonnnm wnNMUii-Tag M "oT TaWKUAOTAAapPUHUHT nwnab uuk;a-
pyuw 6ynuHmManapu 6wunaH gaon X,aMKOpAuK Kunuwura tasHa-
an. Vbxtumonin ax,TméxnapHu “OHAUPULLHUHT acocu cucpatmaa
TaBcMpniaHyBYM MHHOBaUMSANap wWirop uvwnab uuk,apulliapHu
WwaknnaHTupagu. I"TUEXNAPHUHT 31acTUKAUTK, ynap Tysnama-
CUHUWHT TYp/U-TYMaHAUIM Ba AUHAMWUKIUIU WHHOBaLUANAPHUHT
TYPAN 3X, TUEXNAPHN BUPTUHA AHTUAUK BUaH K,OHAUPULLUHY LWapT
K;unné uysam.

VIHHOBAUMANAPHUHT TuXopaTnawTupuaMwmy anox,nja ax;tu-
éXnapHu K,oHanpuwra épgam 6epagun, 6y aca y3 HaB6aTuaa,
AHaja o opyn gapaxara ara tanabsiapHuHL WaknnaHuWmnHKn 6en-
rmna6 6epagn. YapHUHT lo3ara Kenuwm nukM Ba xax;oH 6030p-
napuga TapMo”apHUHI pauobaT YCTYH/IUTMHU TabMuHNat be-
pyBUM SHIY rosinapHy mU3natl yyyH TypTku 6ynagu. LWyHaain umnmo,
WHHOBALMOH UK, TUCOAMET WaponTnapua Typav TapMOK,/TapHUHT
y3apo 60rnun,anrM Ba Tapauk.uin 3TN TabMUHAaHaAMW.

Y3rapuwnapHUHT y3AYKCU3IUTU TaMOWWIM Ba WMHHOBALMOH
y3rapuwnap MexaHUu3aMUHUHE Y3YKCU3 y3rapné TypyBuu MXKTU-
Mouin 3"Tuéxnapra HucbataH MyBOUMIMK TaMoWnnm ysapo
y3BuUiAi 60rnuk; 6ynnb, mMesoHnapu WK, TUCOAMIA ycuw cypbatnia-
PUHWHT OWNLWIN Ba aX,0/IMHUHT TypMyLwW apOBOHNUTUHUHT Op-
TMwunaaH nbéopat 6ynraH aHuk, ma’cagra “apatuiraHnvk Tamo-
AnNuHK amanra ownpull xapaéHuaa k;ynnab-k,ysesatnaHagm sa
Kyyantupunagu.

AHML Mak;cagra “apaTtuaraHgnk TaMonuam pruBOXAAHULWHNHT
WHHOBALMOH XyCycuAaTNapuHu TaBcudgnaingm sa 6yHaan puBox-
naHuwWw xapaéHuga tosara KenyBum x;amga TapMokK, PUBOX/IaHU-
WK 3NeMeHTNapuHUHT Hada™at y3apo OO0ruKINrMHK, 6anku
X;apakatniap hyHanuwm Ba MOTUBALUACKMHU X,aM akC 3TTUPYBYM
cabab-o™nbar MyHocabaTnapuHUHI y3ura Xoc Tap3ga tosara
Kenuwmn 6unaH 6enrnnaHagu.
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KOMopuaa "aing atTuniraH Tamoimanap cuMémosyu MHHOBAaLWOH
PUBOX/IAHWULW XapaéHnapu MyHTazaM/IUTMHU TabMWHNALWTA,
nwnab umuapuwl cekTopugaru ysrapulinapHUHr XaMuaT y3sra-
pviiapura MyBoUK;IMIMHA TabMUHNALLra, MyalistH 61Mp TapMOK;HK
PUBOXNAHTUPULL AyHanuwnapuHn 6enrnnab onuwra sa UTu-
COAVET TapMmoUuJapuUHUHT camapanu (aonuaT KypcaTulnHK
6enrnnab 6epyBuM UHHOBALMOH Yy3rapullapHUHT WYKW Ba Tall-
["'v omunnapuHn axpatué onuvwra UMKoH sipaTagu.

TapMoK;/lapHN MHHOBALMOH PUBOXIAHTUPULL MexaHu3Maapu
TM3UMKN BOLUK,apyB MEXaHW3MUHWU, Tawkua 3TUW MeXaHU3MMU,
nwnab unuMl Ba XOPWUIA 3TULW MeXxaHM3Maapu, MovaiawTu-
pvw Ba parb6aTiaHTUpULL MexaHu3Maapu, TEXHOI0TUK TpaHc-
dhepT mexaHusmapu Ba auih MYAKHU X,MMOSI KMNuUW Mexa-
HU3MMapUHW Y3 nuura onagun, ynapHuHr 6apyacu 6upranvkga
WHHOBALVOH PUBOX/IAHWLI CTPATErnsiCUHUMHI camapanu amasra
OWMPUAULLIVHA Ba WHHOBALMOH Ty6 y3rapulinapHuHr 6030p
KOHBIOHKTYpacu LwapouTnapura MocnallyBMHU TabMUHMARAN.

Typnn Tapmounapga WHHOBAUWOH >Xapa&HNapHUHT PUBOX-
naHuwmn 60LLK,apyB, MapKeTUHr Ba caBAo TU3MMUAa camapanu
WHHOBALMOH MEeXaHW3MapHW LWaKIIaHTMpULl Ba amasra oLu-
pununwmnra Tabcup kKypcataau. bBupo” mMonusBsuii pecypcnap-
HUHT eTUWIMAac/IUIM Ba MWNab6 yYukapuwl Xux,03/1apuHUHT ~af-
OaH 31épn ackupraHnurn vmwnab umk;apunaétraH max;cynoTra Ta-
nab papaxacuHuHr 6e”apopnurn 6unaH bupranukga, UK TMCoOaneT
TapMOK;TapyHN PUBOX/TAHTUPULLHUHT UYKU Ba TallK;M UMKOHU-
ATnapuaaH AuHaMuk ysrapyByaH 6030p KOHBHOHKTYpacuHU X,Uco6-
ra onrad x,onga, 6up mapomga goinganaHuwra épgam 6epyBum
WHHOBALVOH MeXaHW3M/IapHUHT MOcallyBYaH TU3UMUHUN LlaK/-
NaHTMpULW 3apypuUsiTUHU KENTUPUG uuK;apagu.

X,ap K,aHO4a MHHOBALMOH PUBOXJ/IAHWUW — By acocuii UHHO-
BaUus xapaéHu 6ynubruHa “~onmai, 6ankum yHU amanra owu-
py yyyH 3apyp 6ysraH omuanap Ba wapouTnap TUSUMUHU pu-
BOX/TAHTMPULL X,amMaup.

11-pacmpa KypcatuaraH MHHOBALVOH PUBOXIAHULL 3N1EMEHT-
NapuvHWHT y3apo 6OrNuMINIM CXemMacu WHHOBALWOH pUBOXa-
HUW XapaéHugarn cabab-ok,mbatr MyHocabaTnapuHW, LWYHWUHT-
4eK, Typau TapMokK,JlapHW pUBOXAaAHTUpUWgarn ysrapuil-
nap TaBcucpy Ba yHanMWNapuHW X,am aHukK1aw MMKOHWHWU be-
paau.
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Tapmok;napgary Tawkuanii K,MAVMHYUIUKIAPHUHT Kynalinb
6opuwn moaamii nwna6 yntapuwgarn 6aHgsiap COHWHUHE Ka-
Mainnb6 6opuwin >;ucobura axbopoT-60LLK,apyB cox,acugarn 6aHs-
NapHUHr MyailisH TapTmbga opTtmb 6Gopuwwnra onnb kKenagu.
WyHpali 6ynca-ga, 6y aHbaHa y3mHu obnarai Ba yHU mwnab um-
NaPULIHWHE 3Heprusa 6unaH TabMWHNAHTaHAUIN, MexaHu3auus-
nawTupuanwn Ba aBTOMATNAWTUPUANLLMHUHT KEeHranuwm 6um-
NaH TYWYHTUPULW MYMKUH. Tapmok,nap 60LK,apyBMHU KOMMbIO-
TepnawTupuwl PUBOXAAHUW Ba WUCA0"N “MAUWHUHT TEXHUK
HEerm3uHU TalKua 3TULIKN SIO3UM.

WyHaan K,unmnb, HHOBALMOH PUBOXIAHULI Xapa&Hu aeraH-
[a, WIMUA-TEXHUK COX;aHWHT XaMUATHUHT U NTUCOAUIA Ba MXKTU-
MOWA PUBOXIAHTUPULL XapaéHnapura MHTerpaumnsnawlysm Ha-
3apfa Tytunagu. byHpai uHTerpauus UaMUA-TEXHUKaBUA co’a
épaammnga aH CUrMMU H0K;0py Max;CysioTnap Ba Xm3maTnapHUHT
AHrM 6030pnapuHK spata onaguraH Ba pak;06aT MaBLEVNHN MycC-
Tax;kamnaniauraH camapanv SHIMANKAapHUHT 6apk;apop OK,uMu-
HW AipaTULL YYyH Ky4ynu parbaTtiapHu to3ara KenTupyByYuM UHCTU-
TyTnap TU3MMUHU LWaKNAaHTUPULLHK aHrnataan. Hatuxkaga, cu-
datu, Hapxu, Kynamnapu Ba 6o3opra unvw myagatnapura kypa
MaBXyZ TY/0B Lo6uaunaTura sra Tanabra myBoduk, 6yaraH sHrm
Max,Cyn10T Ba XM3MaTnapHu spaTyByuM MUAWA WHHOBALWUOH Tu-
3uM to3ara kenagu. LyHra 60rnuk; paBuiga, «UK;TUCOAUETU-
MW3HU MOAEpPHU3aUNSA LMWL, TEXHUK Ba TEXHOMOMMK SHruMaaL,
YHUHI pa*o6atbapioWUIMHN KECKUH OLIMPULL, 3KCNOPT cano-
X,MATUHW KOKCaNTupuLwra K,apatuiraH Myx;uM YCTYBOP foWunx;a-
napHu amanra owmpuw 6ylinya Jactyp uwniad umkuw 3apyp.
[actnabkn x;ucob-kntobnapra kypa, ywoby gactyp € mnru-aHep-
retrka, KUMé&, HedTb-rasHn "aiTa uwnaw, MmeTasiyprus Tapmo’-
napwura, eHrn Ba Ty*Mmaymank caHoatu, ‘ypunuw matepuanna-
py caHoaTu, MallUHACO3/MMK Ba U TUCOAUETHUHI GOLIK;a co a-
napura ong ymymuii kuiimatn 24 munnuapg AtLLI gonnapugaH
3népn bynran k;apuin6 300 Ta MHBECTULMS JIOMMX;aCUHN Y3 nuura
oMU MYMKUH. XXymnagaH, 6yHaa siHrM "ypunuiw nonnanapn —
18,5 munnuapg fonnapHu, MogepHu3aumsa Ba PEKOHCTPYKLUSA
K,MNWLL, TEXHUK Ba TEXHOJIOTUK "aiiTa Xux;o3naw 6yiinya nonn-
X;anap aca TaxMuvHaH 6 MpA. AON1apHN Talkua K;unagm»1l

1 KapumoB W.A. XXa”oH MONUABUIA-UTUCOANIA WHH;UPO3KN, Y36eKkucTaH

lwapouTuaa yHu 6aptapad) STULLHMHT Kynnapu Ba 4Yopanapu. — TOLIKEHT,
2009. - 37-6.
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Y36€KUCTOH UK, TUCOAMETU TapMmok;napuia WHHOBALMOH XXa-
paéHnapHn pUBOXNAHTUPUL XYCYCUATAAPUHU Ba WHHOBALMOH
PUBOX/IaHML KOHLUENUUACUHU Mwnab yn mw 3apypusaTuHM abTu-
6opra onraH >‘onga, 613 haH-caHoaT Ccanox,UATUHUHI TEXHO/O0-
rMK Tapak“nMéTtura TabCcup KypcaTyBUuM OMWIMAPHU axpaTAuk.
OmMunnap etapivuavk, TYpAU-TYMaH/MK Ba MyBOU UK Tamo-
nnnnapu acocmga aHu™nab6 onvHAW.

Munnnii UATUCOANETHUHT 6Gap”apop WXTUMOUR-UATUCOANIA
PUBOX/AHWLIN WUHHOBALMOH Tapak METHUHT My MM OMW/IN X;UCO6-
naHagn. VXTUMounii-uk;Tmcoanin wapoutnap gaH curumy katra
TapMo”IapHU PUBOXJ/IAHTUPULL YYyH Taw™m Myx,uT sipaTagu.
VIHHOBaUMOH CanoMATHU PUBOXIAHTUPULL XapakTepu Ba Mab-
nym ma’cagra “apatunraHnuruHu 6enrnnab 6epyBuUM UHTEN-
NleKTyas1 KkanuTas, WHBEeCTUUMS Kanutanu Ba TalKuaunin kanutan
nukn omunnapamp. CyHrru linnnapga Y36ekucTtoHaa aHaH Tall-
KWAWIA KanuTaaHWHT ponn ycub 6opmok;aa, 6y aca yHu KK, TUCO-
OVET TapmoLyiapy MHHOBALMOH Cano™MATUHU PUBOXNAHTUPMULL-
HUHT 3HT MyX,UM WYKM OMWUNM cudaTnga Tabpudpnawra cabab
6ynmo™ga.

XKax;oH UNTUCOAUETUHUHT MHHOBALUMOH WyHanraHaurm yuk;a-
punaéTtraH Max,Cy/NoTHUHI cudaTtv Ba pa’*obaTbappowwnurura
OH OpK TanabnapHu unrapu cypagu, UHHOBALWOH PUBOXIAHULL
pecypcnapura aranvk K,WIALWHWHI YeK/aHraHaurm aca Kombu-
HaTop-ypuH60ocap 6OLIK;apyBHU, SbHU WK, TUCOANET TapMOK;1apu-
HA VMHHOBALWOH PUBOXIAHTUPULL MeXaHu3MaapuHu amanra
owmnpu x,ucobura Talwkuauii kanutangaH camapanu doligana-
HUWHW BUPVMHYN fapaxanu ax;amustra ara “mnnb uysaw.

Y36EeKNCTOH WK TUCOAMETM TapMOK;lapuia WHHOBALMOH Xa-
paéHnapHu pUBOXMNAHTUPULW camapafopnvrn MyalisH 6up ca-
HOaT TAapMOTMMHWUHT MHHOBALWOH PUBOXAAHWLL MMKOHMATNApKU Ba
Kylimparn omunnap Tabcupu ocTuga LlaknnaHyByM MOAENUHU
X,ucobra onraH x;onga 6enrnnaHagn (12-pacm).

TabkuanaHraH OMUANAapPHUHE y3apo TabCUpU Y36EKUCTOH WK;-
TUCOAMETN TapMoLLIapyM UHHOBALUMOH PUBOXJ/TAHULLIVHUHT y3ura
XOC XyCYCUSITIapuvHM Ba WMHHOBAUWMOH canox,ustgaaH doigana-
HULWIHWHT 3HT camapanu MogenuHu 6enrunab 6epagu. Munnuii
WK;TUCOOMETHUHT 3aMOHaBUii 6OCK;Munapuja TapmoK;1lapHU WH-
HOBaLMOH PUBOXAHTMPULL XapaéHnapn byindya TynnaHraH ma-
X;amii Ba XOpWXWUIA TaxpmbanapgaH kenub un™mb, Kyhuaarun
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acocuii MofennapHu axpaTuwl MYMKWH. AHrunuknap 603opu-
HUHI gaBnaTt cekTopu aon puBOXIAHAETraH X,0Mataa, LUyHW
Tabkngnaw MyMKUHKW, Y36eKUCTOoHAa YyCTYBOp-AyHanTupuaraH
MoZesnb 3HI UCTUK,60N1 X,ucobnaHagu.

MHHOBaUMOH Max,cynotnap 6030pu fAasniaTr CerMeHTUHWHT
YCTYBOpP-NyHaNTMpWUAraH Mogesnu gabfiaTHUHE YCTYBOpAUKIapu
Ba gactypnapun tnsnmum socutacuga WTTKWNHUHT gaBnat TOMO-
HMUOAH MOMUANAWTUPUANWIVHA Ha3apaa Tytaan. by mogen nkku
KypuHuwra sra:

— 6rogKeT ycTyBOp-iiyHanTupwunarad mogenu, yHra UTTKU-
HUHT gaBnat WIMMA-TEXHUK YCTYBOp WyHanuwnapu Ba AacTtyp-
napu 6yiinya 103 ¢ous gaenat GaxeTn ~ncobupgaH MoNus-
nawtvnpunuwn xoc. byHaa Mynk aranurn Typnuya 6ynaraH wn-
MU Tag MUOT Ba WIMWUR-TEXHUK TawkuiotTnap aosvmar UWTn-
pokdmnapu x,ucobnaHaau;

— apanall-ynywnu ycTyBop lyHanuwnapra “apatuiraH Mo-
nenb. by MOAENHUHI y3ura XoCc TOMOHW wyHaaku, UTTKWHN
MOMMANaWTUPULWL Aasnat X,amga Xycycuid (TwxopaTt Ba HOTUXO-
part) Tawkunotnap ToMoHUAaH amanra owupunaan. NHHosaum-
OH Max;Cy/noT 3rasapv apanaw fasnart-xycycuin Tysunmanap
x;ucobnaHagun. Ynap WYHUHIAEK, X,aM UCTeBbMONYU, >"aM COTyBYM
6yna onagwnap.

[asnat Ba 6030p Ty3uIManapuHUHT y3apo O6OrIunKInK me-
XaHU3MU MOLENVHUHT KaMyuaury ynap WHHOBaUWOH ma’cynot
6030pKN CUTMMUHWN X;ucobra onmacnurugaaup. WMHHoBauus 60-
30pU CUTMMW y3rapuwiapuHyi X;ucobra onvw yyyH 6us 6y mo-
AennapHu Kyhugarn taptuba ysrapTUpULLHU Takiudg atamu3
(9-xapgBan).

9-xapBan
Y36€eKUCTOH UATUCOAMETN Tapmo”~™NiapuHu
MHHOBALMNOH PUBOXJ/aHTUPULW MoAesnsiapu

WTTKWpa pasnat MHHOBAUMOH Ma”cynoT 6030pu chfhmh

CeKkTopu ynywm 10 ~opu Nact

HO"opu I. AHrmnnuknap 6o3opu gasnat |Il. Jasnat UTTKW mapkasgaH
CerMeHTUHUHT KBa3n60o3op AovyBUM MoOAenn
mMogaenu

Mact . AHrnnuknap 6030pUHUHT IV. Aurmnuknap 6030pUHUHT
Mapkasra UHTUYBYM MOAENN  pUBOXNaHMaraH gasnar cCerMeHTu

moaenn
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9-xaaBanga >ap 6Up oMUN UKKKU XU — X,apakat (“uiimar)-
NapHUHT UOopKU Xagannnrm Ba nacT gapaxanapuja taBcud-
naHraH. Ok,0pu Ba nacTt “miiMaTnapHUHI aHvK; gapaxacu abco-
noT amac, cababu ywby mogennap MaBX;yMWA-MaHTUKUA Tas-
cudpra ara, 6y aca aHW" MUK,A0P ynuyamaapuHu Tanab aTmaiawn.

AHrMAnkKnap 6030pUHUHT AaBnaT CerMeHTUHUHT KBa3nbo3op
mogenun WTTKWra capcnaHyBuM ymMymMunin xapaxatnapga gas-
naT CEeKTOPWHUHI yNyLwWwn KaTTasaurn, UHHOBALMOH Max,cysoTnap
6030pPUHUHI AaBnaT CerMeHTu CUrMMmu KaTtanurn 6bunaH Tas-
cutpnaHagw.

ByHpaii 6upukyB fasnaT 6030pUHUHI AaBnaT WAMURA-TafK;u-
K,OT Ba WIMUA-TEXHUK TallkuaoTnapu uwnaHmanapu unaH Tyin-
WHUWWHW Hasapga TyTaaun. byHpaad 6o3op waptnngup, cadabu
WTTKN HatwxanapuHu Tonwupuwga MyskK aracu ysrapmangu
Ba Ma3Kyp Max;Cy/fioT MUCTebMOST K,MAMAaTUHUHT 6030p Tacauru
03 6epmaingun. Mapum aiHaH 6Up TeXHOMOTUS GUP HeuTa MUl
TawkunoTnap TomoHmgaH uwnab yuk;unca-ga, byroptmaum ynap-
AaH dakat 6utTacuHm "“abyn umnagu, ékn 6y akuma onguHaaH
pexanawTtupunraH 6ynaaun Ba ogartga, 6apya nwnab yntapys-
ynnap xapaxaT/apuHu K;onnawHu Hasapga TyTagu.

Y36€eKNCTOH W ATUCOAMETN TapMO~1apuHU MHHOBALMOH PUBOX-
NnaHTMpuwaa 6yHaan mogengaH dgoiganaHuwl MoTuBauus Ba
paréatnaHTMpuil MexaHu3amaapuHu gaonnawTmpmainigm, 6y aca
WHHOBaLMA Ccano™MATUHU PUBOXAHTUPULITa TYCUUHANK ~mna-
OV Ba WK;TUCOAMIA ycuW cypbaTnapuHUHI nacanné ketuwura
oMb kenagw.

Jasnat UTTKW mapkasgaH K,04yBYM MOAeNn AasBfiaT CeKTo-
puHuHr UTTKWga aon uwTUpoK I3TULIUHKU Ky3ga TyTagu. Y
MabMypuii-6yiipy*6031u1K N"TMCOANETN YUyH Xoc 6ynmb, 6yHaa
6apya WAMWUIA-TEXHUK TalwkKunoTaap pAgasnatra Ternwnnanp.
MapkasnawtupuamaraH tusnmaa 6yHgan tawkunotnap uwnaé
yMK;apuLL XyCcycuin cekTop, haH aca AaBnat cekTopu Tacappydu-
Aa 6ynraH Bak;TAa to3ara keauwym MyMKuMH. byHpaain x;onatga
NCTEBMONYN — U TUCOLAUETHUHT XyCYCUii CeKTopu, mwnab uiua-
pyBUM — faBnat WIMWUA-TAOK;UK;0T EKU UAMUA-TEXHMUKABUI Tall-
Knnotu GynraH UHHoBaUMOH Ma’*cynotnap 6o3opu maexyn byna-
an. Mawmnakatga gasnat WaMWIA TalkuiotTnapu lyHanuwuy sa
CasIoX,MATUHU cak;/1ab K;onuw uctarn Masxypn 6ynraH ta’gupgaa,
6yHAan Ba3vAT to3ara Kenuwm MyMKuH. Bupok, yHOoaH amanga
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doliganaHnw Xycycuin mwnaé umkapuwl cektopmpga WHHOBaLWU-
OH "apopnapHu usnaw, wWwakinaHTUpuW Ba amanra owunpuLl
uwinapvHu cesnnapnv Tapsga veknab ~yagu, vwnaé yvtapuil-
OaH y3unraH x;onga WHHOBaUMOH Max,Cy/oT sspaTuil aca MHHOBa-
LUMOH XapaéHHU PUBOXMNAHTUPULIHWUHT AUCKPETAUAUTUHN 6en-
rmnaé 6epagn >‘amga anox,uaa etakym TapMOK;IapHUHT Ba yMY-
MaH Mamiakat Mutécupa UK TUCOAUA ycul cypbatnapuHu
CeKknHnawTmpaau.

AHrnnuknap 6030pNHUHI Mapkasra MHTUAYBYM MOoAeNun AaB-
NaTHUHT eTapnu Japaxaga Xvuaauin ycTyBOpP/AMKNaApW MaBXyn
6ynca-ga, gasnat uamuii-tag "~ ot Ba WIMUAR-TEXHUK TalIKUNOT-
napu canox;UATUHWHI KaTTa 6ynmacnuru 6unaH TascudnaHagu.
byHgain “onatga gaeBnat y3 ma’‘cagnapuvHu amanra OoLunpuLl
YUYH XyCycuii TallkuioTnap uwnaHMmanapugad doiiganaHagn sa
WIMWUIA-TEXHUK Ma"cynotnap 6o3opupa WHTennektyan ma’cy-
NOTNapHUHI gaBnatra Kapawnu uctebmosiyuniapuaH Talkun
TonraH MUPUK CermMeHTn axpanub unagu. Ta“nun aTnnaétraH
mMogesnb gasnart 6030pu Typau Tagk;u*otumnap yuyH ouuk, bynca,
AbHW 6y 6030pAa Kyunu pawobar maBxyn OynraHga t”opu
camapara 3puwmnWLn MYMKWUH.

AHrnnuknap 6030pUHUHT AaBnaT CerMeHTU puBOX/IaHMaraH
Mogenu gasnat 6ytoptmanapu Ba UTTKW gasnat cektopn mas-
Xyn éynmacnurn 6unaH axpanué typaau. byHgaii mogens 3aud
puBOXNaHraH WATUCOAMETNAp YUYyH XOC O6ynub, ynapHUHT UnMm-
paHHM puBOXNaAHTMpUWra >'am, XyCyCuil cekTopra “apawiniu
UAMUA-TEXHUK TawkuaoTnap tag™MuyoTnapuHn monua 6unad
TabMUHAaAWra x,.avm Kyynapu etmanau.

UTTKN co”anapuHuHr nwnab uuk,apuwl 6unaH uHTerpayms-
nawvw gapaxacura 60rank, pasvwaa TapMo1apHUHT MHHOBA-
UMOH PUBOXMAHULWIUHUHT TYPT MOLE/IMHU axpaTuwl MYMKUH.
MoTeHuMan yeknaHraH WHHOBALMWOH Max,cy/oTnap 6030pu MO-
Lenu KopxoHanap TomoHugaH ytkasnnaguraH NTTKUHUHT yny-
wn " opu bynraH >‘onga gactnabku pgapomapgnapHuHr 0116
K;yAnnuw papaxacuHUHT oK,opunurn 6unaH TaBcudgnaHaau.
JapomagnapHuHr kyn Muk,gopnaapga onué “YAnanwuHuHL ga-
BOMUIAAUTN UMUIA-TEXHUK Max;cynoTnapra ax;Tuéx éunaH 6up
K;aTopZa (TynoB K,06unmaTura ara TanabHUHI nacanné ketuwu
cababnu), UTTKW yTkasuwra KopxoHanap TOMOHMAaH Xypaa 03
MUK, Aopnapaa Mabnarnap axapatuauwm cababnu wuwnaHma-

156



nap TakNMUHUHT X;am Kamainnb ketuwwura cabab 6ynagu. by-
napHuHr 6apyacu 6yHpain ma”“cynot 6030pu CUTMMAAPUHWHT
Topaiuné 6opuwn TeHAEHUMACMHM t03ara Kentupagum Ba caHoat
TapMoK,/1apyu WHHOBALMOH PUBOX/IAHULWIW CNUPASIUHWUHT K;uc a-
puwmra onné kenapgu.

VIHHOBaUMOH Max;cynoTnap crarHaumsanu 6o03op mogenu tap-
mounap wmungarn UTTKWHuHT 3and) puBOXNaHUWwK Ba ynap-
HUHI acocaH MyCTak,un UAMUA-TaAUU OT TallkuioTnapu uliaH-
Manapu “ucobugaH ytkasunuwm bwunaH TascudnaHagu. dacT-
na6ku gapomagnapHuHr 10K,0pu Mugopnapaa onamné Kynnnauwm
cababnu Tynosra k,ogup Tanab nacanub ketagn. Mogomuku,
nwnab uuk,apmw NTTKU >akvmm 0"opu 6ynmac skaH, BasusT
X,aM WyHra gpawa, avHn UTTKW xyaa ax,amuatcus tapsnapga
amanra owwupunaguraH Ba Mainga TeXHONMOTMK Takomuanallys-
nap xoc 6ynraH TYpryHauKkka yudpaigu.

WapTHoMmaBuit UTTKWMHUHT noTeHuman keHraiiné 6opyBun
6030pn mMoaenun Tapmok,nap mumgarn UTTKU tok,0pn gapaxa-
Oa puBOxnaHaéTtraH 6up Bak,T4a AapoMagfiapHUHT 0N1U6 K;yhunLu
japaxacu nactamrun 6wnaH TaBcupnaHagwm, 6y aca wapTtHoma
TOMOH/TAPUHM TalLKWN 3TraH Tawkunotnap kyun éunaH NTTKA
yTKasunw x;ucobura 6030pHU KEHramTUpuLL yyYyH acoc sipataju.
By vwnap tTapMok; nunga ytkasunagurad tag mMK.otnapHu Tyngu-
puwra, nwnaé YnyapuHn gmeepcudukauma “Mamw ydyyH acoc
apatuwra épgam 6Gepaan. X,03Mpru Bau;Taa Maskyp Mopgesib
Y36ekucTtoHga “ynnaHuamok,aa.

CaHoaT MHHOBaLWMOH MaCynoT/napuHWUHI MOTeHuuan KeHra-
M6 6opyBuM 6030pn Moaenu Tapmok;nap nungarn WTTKN etap-
I pUBOXJ/I@HMAraH x,onariapuja gapomagiapHu oMb uynuuw-
HW OapaXacWHUHT nact 6ynuwm 6unaH TaBcudpiaHaau, 6y aca
mMaskyp UTTKVHW KeHraiTupuLl, WYyHUHrAEK, WIMUR-TEXHUK Max;-
cynoTtnapra TanabHu oWuUpULL yYyH 3aMUH apaTtagu.

Ywoéy mogennapgaH WATUCOAMET TapmoLuapuHU MHHOBaLW-
OH pPMBOXIAHTMpULW amanunétnga dgonganaHuira MHHOBAaLMOH
MyHanuwaarn puBOXNaHUL OMWINAPUHUHI eTapnu gapaxagja
X,ucobra onuHmaraHaurm tycu” eynmo’ga. WyHUHr yuyyH >am
613 Y36€eKNCTOH U ATUCOANETM TapMo™1apuHU MHHOBALMOH pu-
BOX/TAHTUPULLHUHI apanall MOLE/INHN LaKINaHTUPULLHN MakK;-
cagra mysopu” geb x,mcobnaimns, y aca keHrainb 6opaétraH
MoAen acocma MHHOBALUMOH PUBOX/IAHWULI CTpaTErnsaACUHN Llakn-
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NaHTMpuULW Ba TYPAY OMWUIJTAPHUHT y3apo GOrukK,JITUHU >;1Uco6-
ra oMW, WHHOBALUWOH XapaéHnapHu puBOXNaHTUpuWwAaa Aas-
NaTHUHT UWITUPOKUHM 4Yeknalwl Ba MWK TUCOAMET Tapmounapuga
WHHOBALMOH XapaéHnapHu pUBOXIAHTUPULL WapTaapuHu 6en-
rmnawHu kabunapHy abTubopra onuwun 3apyp.

MOAENHUHT 3HT MyX,UM 3afiemeHTnapugaH 6upn WMHHOBALMOH
XapaéHnapHu 6owtapuwaa gaBnaTtHUHT UWTUPOK 3TULW YNyLIn
X;ucobnaHagn. VIHHOBaLUMOH PUBOX/IAHULLHUHE AKYHUIA Mak;caau
WK, TMCOAMIA YCULI 3KaHWHU 3bTMbOpra onaguraH 6yncak, U tu-
COAMET TapMoK,napujary MHHOBALWOH XapaéHnapHu mMonvsanal-
TMpvwaa gasnaT Ba XYCYCWA CEKTOPHUHT MLIITUPOK 3TUL YNy-
wura 60rnvK; x,0n14a A TUcoauii yeuw mogenu Kyinuaarmya tawl-
knn Tonuwun nosmm (13-pacm).

VIK,TUCOANETHUHT TYpAn TapMoK;iapuia UHHOBaUUSA XapaéH-
napv puBOX/IAHULLMHUHT y3uUra Xoc XycycuaTnapyu MHHOBAaLMOH
puBOXNaHuUW XapaéHMHU amanra owupuwra tabak,anawraH
éHAawyBHN Tanab ataan, cababu Tapmok,nap pecypc-xom auué
6a3aCUHUHT TYPAU-TYMaHNUIM 6unaH, WyHUHrgek, ~ynnaHuna-
AuvraH TexHukKa Ba TexHosorusnapu xycycuatnapu 6unaH oup-
6upugaH dapk, “nnaau.

10-xagBan
™ Tncoanét tTapmonapuHM MHHOBaLUWOH
PUBOX/AHTUPULL MexaHuU3IMapwu

Nnmuii-Tag n™oT cotacu TexHono- Nnmuii roanapHn WNHHoBaums
Ba MHHOBaUWA haonuatun rmanap waknnaHTnpuw XapaéHnapuHu
fiyHanuwnapvHu gasnar  TpaHcdepTu Ba amasnra ~ynna6-"yssatnaw

TOMOHMAaH TapTM6ra owmnpuw

conuvuw

60c Munm TacumnaLl,6oc- TafpuKnii 3KCn/lyaTaumoH hyHOameHTa1 MovsnaLL-
MY par6aTiaHTypuLL, VHHOBALMSANap, Y3NaWTUPULL, TEXHO- TUPULL, ama/inii MonnsanaLl-
6ocunu srannab onvw, 6oc Muma- NOTUK Y3NawTUpuLL  TUPULLLAKYHUIA MOnMAnaLL-
MaxOypuid xypnukgawab- 6o0cimy MexaHu3mnapu, Tpuw,dyHaameHTan par-

GYCHM TOMLUMPULL,CENEKTVB Tawwabbycnap, Ma“Cy/oT UMNOPTY, BaTNaHTpULL, Tyraniatl-
par6aTnap,6030p OnNnop- AHIM/MKNAPHM Ma’\CysioT 3KCMOPTU  HUHT ady3asiinri, Laxcuii
TYHWU3MY MapKasgaH ~ouma y3fialmvpuil,  YPHUHN 60CuLL, TEX- WHHOBaLMANApHM “ynna6-
y3rapuviniap, ma’*‘cagin TEXHOOTUK HOJTOTUK UMMNOPT AysBartnawgan Mt ot um-

NOMUIANVK,AKYHUIA YOMUA-  KyTapuauL, YPHVHM 6ocuL, NOPTUHW, NYKW Tyrannawl-
NK,60C™MUNN reHepauys,  \yXKyMKop Ma’Cy/IOT-TEXHOMO-  HU,KOPWIA STULLHW Ky4m-
MHMPO3HK GapTapad y3nawTmMpmw UK 3KCMOPT,TEXHO-  PULLHWU,VHTEeNNeKTyan aran-
3TULLLCENEeKTVB Ty3aTuLiap, MexaHu3Miapy /I0TUK KOMMOHEHT- a6 ONnLLgyraniosyn
OroyLUHTMPYBYM My"odhasa, nap mmnopTu Xan6 3TULIHW,AKYHUIA Ly-
Xaiipuxo™uk, to3ara YPHVHN 6ocuLL nainvk sipatiwHn Lynna6-
KENWLL MexaHu3mnapu MexaHu3Mnapu /yBBaTNall MexaHu3mnapu
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Y3nra xoc xu*atnapugaH kenub unaH >‘onga, W \TMcoamér
TapMo™apuHM MHHOBALMOH PUBOX/IAHTUPULLIHUHE Aylingaru
MexaHu3MnapuHy axpaTtuw mymkuH (10-xagsan).

MeXaHM3MNapHUHT WyHAalh TU3UMUHW SpaTULL Kepakku, ynap
Y36EKMCTOH WUNTUCOANETM TapMOIapuHU yAapHUHT y3ura Xoc
XyCycusiTnapuHu “ncobra onraH >"onga MHHOBALMOH PUBOX/IaH-
TUPULLHW aManra owupuwra épgam 6epa oneunH. Y36eKncToH
N ATUCOANETN TapMOK;NapUHUHT Hada™aT ylapHUHI MHHOBALWOH
pUBOXNAHUL Aapaxacura Kypa, 6anky 6y TapmMouNapHUHT NX-
TUMOUR-UK;TUCOAMNI ax,amuaT Ba ynapHU UCTMK;60n4a PUBOX-
NaHTUpULL MMKOHMATAApUra Kypa Xam HK,0pu gapaxaga aud-
pepeHymauymscn (taba’anawyBn)Hn >am abTMbopra onraH x;onga
TapMOK;lapH/ MHHOBALWOH PUBOXAAHTUPULLHWUHT ONTUMan Me-
XaHW3MUHWU TaHnaw no3umM, byHaa matpuua-Ty3unmaBuii ycriy6-
OaH dolganaHuw ma“cagra MyBoduK, 6ynmb, YHWHI acoCKMHU
MamMnakaTumMm3 uwnab dvkapul Tysuamacu KypcaTkudnapu sa
YHUHT (paH CUTMMWHUHT Xax>0H Uwnab uYunk;apuwnHnHr (PUBOX-
NaHraH, SIHIMM MHAYCTpMan Ba puBOXNaHaéTraH Mamnakarnap
6yinnya anox,nga) WyHOanm kypcaTtkuyunapu 6unaH Huc6aTuHM
aHvK;naw Tawkun aTtagum.

OnvHraH HaTuxanapgaH WHHOBAUMOH WMKOHMATAAp MaTpu-
uacura MyBO(vK; paBulia TAPMOK;HUHT arannaraH ypHUHU aHuK;-
naw me3oHu cudpatnga doliganaHuil MyMKUH.

11-xagBsan
Y36€eKUCTOH UNTUCOANETN TapMONTapUHUHT
MHHOBALNOH MMKOHUATApU mMatpuuacu

TapMO”MHUHT Xa”oH uwnab Tapmo™gary nwnad Yn"apuLHUHT Xax,0H Ba
Yntapuwmngarn ynywuHUHL Ma’annuii daH chthmh HUc6atTn
TapMOMHUHT MUNNKUA nwnab
untapuwgarn ynywura 1 paH 3uép 1 paH Kam
Hucbatn
1 aaH kam Vctuh6onnn pusoxnaHétran Wctu™6onnu, 6upo”
Tapmo™nap Losiob; Tapmo™nap
1 I
1 paH3nég HopeHTtaben uHtennektyan >agan pvBoxiaHaéTraH
cupumnu TApMonap Tapmo”iap
1] \Y

BepunraH maTpuuaHuHr GUPMHYM KBaJpaHTMAa XXamu caHo-
at uwniab yvk,apuwin byinda xxa”oH ynywmnaaH optaa “onaétraH,
61po” nwnab yntapuLLHUHT ™opu haH curumura ara Tapmon-
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nap 6epunraH, 6y aca yHAa xafan WIMWIA TafkuuoTnap yTka-
3uwra UMKoH 6epaaun, ynap aca y3 HaBbatmga, uwnab unapuil
KyynapvHu puBOX/IaHTUpuwra mysodu” mHBECTUUMA mabnar-
napv maBxyp, 6ynraHga TapMOK;HM XXa”OH MUK,Ecura KyTapuuira
éppam 6epaaw.

VIKKMHYN KBagpaHTAa "~0NoK; TapMoK,1ap XolhnawTupuiran,
yNnapHUHT haH CUrMMK fapaxkacu yprada xax,0H Muécnapura
KyTapunuwra TYCMMHAWK KWayBunm omun “~mcobnaHagun. LUyH-
Aali aKaH, TApMOMHUHT MWIMWA-TAAMMK;OT co™acura K;ylimm4a pe-
cypcnapHu yHantupuw tanaé atunagu.

YuynHun KBaAPaHT Xa”OH W ATUCOoAMETUra HucbaTaH MuUIAui
WK, TUCOAMET Ty3unMacuga “umccacu katra 6ynraH Ba ysura WH-
TennekTyan pecypciapHUHI aHya kaTTa KynamaapuHu xanoé
3TYyBUM TapMOK,1apHu y3 wnuura onagu. bynap mypodaa yuyH
nwnaé ynapuwl ékn 6mp *atop UATUCOAMIA PUBOXIAHTAH MaMm-
nakatnapga n*TMcogunéTHuHr “ncapub 6opaértraH ycTyBop Tap-
MOK;/lapy O6yInWn MYMKUH.

TypTvHUYM KBaZpaHTAa MWAAWA vwnaé yvkapuwgarn ynyum
XaoH murécnapugaH o opu bynaraH, haH cMrMMmn aca aHdya nact
Tapmo®nap TynnaHraH. By xopwxuil MamiakaT/apHUHT YLy
TapMoK;4a YHU fiHaJa PUBOXJ/IAHTMPULL Mak;cagnapuja unmuii
TaK;M"oT/apHM yTKasu y4yH pecypcnapHu xanb atuwra uH-
TUAULWNAPUHUHT 6unsBocuTa ganunau 6yna onagu. by Ttapmo”
Maannuii TagbupkopnapHuHr xa”oH 6o03opnapugarm pauobar
Kypawuga anox;uga abtubopura cazoBop OyuLM NIO03UM.

Y36€KUCTOH WK;TUCOAMIA PUBOXNAHULIMHWHT 3aMOHaBUin 60c-
Kuum Tapmo” dpaHnapu Ba AHIMAUKAap 6030PUHUHT YHYaAsIUK
oK;opu 6ynmaraH pgapaxanapu 6unaH tascudpnaHagmn. WyHUHT
YYyH “ynnaHunaguradH MHHOBaLMOH mexaHu3mnap 6y gapaxa-
napHu KyTapuuira RyHanTupuanuLwm no3mm, YyHkn 6ycus mamna-
KaT W ATUCOAMETUMHM SAHIM TEXHONOrMK acocnapra kKytapub
6ynmaingm. MaHa Wy Mak.,cagna 6upuHuM 60ck,Muga acocuii
9bTM6Op (hyHAamMeHTan, aManunii Ba SAKYHWIA MOMMsnawTUpuLL
MexaHu3Mnapu 6unaH ynryHnvkaa MapkasgaH “ouma TpaHcdop-
Mauua (ysrapuw) MexaHusmugaH dpoliganaHuwira “apatuamm
nosnm.

ByHoali MexaHW3MapHWHT XOPWUIA 3TUAWWK SHTUAKUKNApP
6030puHN puBoxNaHTupuwra sa WTTKWHM 6esocuta wwnab
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yuk,apuil ob6bekTnapuga yTkasuwra paréartnaHtupagm Ba X,.am
JaBnaTHUHI 6eBocuTa apasallyBuHu, Yam 6unsocuta parbat-
NapHUHT BYNULINHK Ha3apha TyTagw.

OHr aBBaU10, fAaBfaTHWHI G6eBocuTa apasnalwysu fgasnaT 6y-
lopTManapugaH doligananmwga, aH Ba TEXHUKAHWUHI YCTYBOP
MyHanuwnapu 6yinya Tafk;uk;oTnap ytkasuw Ba ma’‘cynotnap
nwnab untapuwpa (pyHgameHTan, amanuii Ba SKyHUA MOus-
nawTtupuw cTpartermanapu) HamoéH bynuwim kepak. flasnat 6y-
topTManapu TU3MMU AHIMANKNap 6030PUHUHT ANPUK CETMEHTU-
HY, aliHu”ca, UK;TUCOANETHUHT Ba YHUHT WMPUK BYypuHiapu pa’o-
6aTbapAoWwNIMHA OWNPULL, LWYHUHTAEK, WHHOBALWOH XaBg-
CU3NIUTUHN TabMUHNALW Bylinya UCcTU 6oNn INTUEXNAPUHN roh-
avpuw 6unad 6opnuny 6ynraH K;ucMyiHn haonnawTupuwra épgam
6epaau.

AHrunvknap 6030pUHN PUBOXIAHTUPULL NULEH3NUANIAPHU CO-
TUW-COTUO ONuW XapaéHnapuHu "am aonnawTNpuWHN Ha-
3apga TyTagun, 6YHUHT y4yH aca AnueHsnanap onuw byihnya ain-
naHmMa mabnarnapvHu Kywuaral “mimar conmpugad 0304 “MuLu
Ba Mak;cag/iM KpeaAuT MexaHusmugaH dorijanaHnil /103uM.

MapkasgaH ~ouma TpaHcopmMaLma mexaHn3Mu KopxoHanap-
Aarn MHHoBauua (PaoUATUHUHT MOMIMABUIA MaHbGanapuHW KeH-
raitTmpuwHn Kyspa TyTagu. byHra UTTKN xapaxaTtnapuHu
Max,CynoT TaHHapxura KMputuw, uwnab ymkapul annapaTuHu
AHrMNaW cypbaT/iapuHu TesnawTupuira MoinnanrnHy papoar-
NaHTMPYBYM Xafan amopTu3aumss MexaHU3MUHU brynnaul, Lwy-
HUHTAEeK, Waxcuii NHHOBaLMSANapHU Ba XXOPWIA 3TULIHN Kynnab-
K;yBBAaT/I0BUM MexaHU3Mnap, akcnayataumuoH y3nawTupuLLHKu, Tex-
HOMOIMMK TUKAALIHW, TEXHOMOIMMK WMMOPT YPHWHU 3rannatiHu
pap6aTtnaHTupyBuM mMexaHusmnaap épgam 6epagu.

BupuHun kBagpaHTra KMpUTUAraH Tapmouiap YYyH SKYHWiA
MOMIMANALWITUPULL MEeXaHU3Mnapu, Xycycuin MHHoBauusnapHu Ba
Max;Cyn0T 3KCNOPTUHU Kynnab-‘ysBatnawl MexaHu3maapu 3Hr
camapanu “ncobnaHagun. WkKknHYM KBafpaHT Tapmonapu
WTTKWra capchnaHagurad mabnarnapHu owmpuwHn tTanab ata-
an. WyHuHragek, WHHoBauMoH XxapaéHnapHu 6ock;uuma-6oc uy
amasira oWwunpuLL, SHIMAKKAAPHY y3nawTnpuw, Tagun”*oT nmnop-
TUHU, WUYKW TYTasanK, XXOPUi 3TULLHU y3aTull Kabu MexaHWn3M-
napfaH conganaHvil 103UM. YUMHUM KBaAPaHT TapMOK;/1apu YUyH
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|yannmaBuii Kaiita Kypuw, K,MCK,apTupuul, ywoby kBagpaHT MLl-
nab uymuapyBuuiapm Max,CynoTMHU UCTHEMOS K;WI1yBYM TapMOK;-
napga pecypcnapHu texoBun UTTKWpaH goliganaHmw mexa-
HU3MAapuHW Hynnaw nosum 6ynaan. TYpTUHYM KBagpaHT Tap-
MO~apu y4yH 3HI camapanu mMexaHusmnap cudartnga
hyHAaMeHTan MonuAnalwTMpuL, WapTHOMaBuin Tapgmk;oTnap,
amMasimii MoNuANAWTUPULL MEXaHU3MMNAapUHN TaBCUS 3TULL MYM-
KWH.

TapMOoK,lapHN MHHOBALMOH PUBOXIAHTUPULL MexaHu3Mnapu-
HW TaHnawra Taknug atunaétrad andpdepeHuman éHpallyBHUHT
amasira olwmMpununKn, BUpuHYnAaH, x;ap 6up mMyansH TapmMo~HUHT
UMKOHMATNaprAaH camapanu oinganaHumiura, MKKMHYMAaH, gas-
nat 6l4XeTUHU KaiTa Tak,cuMmnaiura, yuYnHuyngaH, uctn6onnu
WHHOBaLMA foiunx;anapu Ba AacTyp/ilapHM amanra owwupuiira
KEHI MMKOHMATNap spaTtagu.

Typnvn Tapmok;napfa UWHHOBaLMWOH XapaéHaapHu pUBOXJ/IaH-
| npyw xycycnsTnapuHn abTubopra oaraH ~onga, SHru koonepa-
uMa anok;anapuHn Tuknaw Ba Kypuwra épaam 6epyBun MHTer-
pauma MexaHu3Maapu acocuja ynapHuUHI y3apo MyHocabaTna-
puHK Tiynra Kyiuw ma’cagra mMyBodovk; 6ynagu, 6y opuanu aca
TapMOK;/TapHUHT WHHOBALUMOH Ma’cynioTnap Xax;oH 6o3opuga
camapanu ypuH arannawm tTabMunHnab 6epunaau.

VHHOBaUmMsa cano™MATUHU OLWWPULLIHUHT camapanun ycynu,
OU3HNHT PMKpMMK3Ya, pakobaTbaphoWNK gapaxacuHu owu-
pyiLl, MUTUCOAUIA YCULLHUHT 6ap”apop cypbaT/iapvHu Ba y/1apHu
PUBOXAHTUPULLHWHT MHHOBALWOH MyHanyBYaHAUTUHN TabMWH-
na6 6epuw Mak,cagniapy Hyk,Tau HasapuiaH WK, TUCOAMET Tap-
MOK,lapuHN y3apo "aMKOpP/UTrK xapaéHupa TexHosorusanap
TpaHcdepTuHu haonnawTupuwgaH néopataup.

Tapmok;nap y3apo 60raunnruHuUHr GyHaan crparterusacu
ynapHu PUBOX/IAHTUPULLIHUHT UYKK 3ax,upanapuvHu cadapbap
AMnuwra nyn ovagu, KanuTanHWHE X;apakatv hyHanuwnapu sa
Tapkubu ysrapuwin x;ucobupaH Kywmmya pecypcnap KesauwmHu
TabMUHAAKAN, VUK TUCOANET TapMOK;lapyu PUBOXaHMLI fapaxa-
C/YHM MyBO3aHaTra Kentupulira, uHTerpaums X,amga TeXHoa0ru-
anap TpaHcepTV MexaHM3MNapuHM KOMMJIeKC amanra owu-
pyw x;ucobuiaH WK TUCOANET TapMOK;/TapUHUHT UHHOBALMOH pu-
BOX/TAHULLINHN BOLWIK,apULIHN MYBO UK, NaWTUPULLTA MMKOH
apaTagu.
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3.4. MUnAnii MHHoBaUUA TU3UMU Cano™MNATHU
camapagopnurnHm 6a”onaw ycynnapu

Xax,0H wn Tucoguii MHMMPO3U LWapouTnapuia MHHOBaUUA
haonuATUHM TapTUGTa CONMULW MEXaHU3MU TallKUIMA TOMOH-
napfiaH Tawapu MHHOBaLMAMapHU UATrucoauin paréarnaHTupumL
Ba pexanawTupuwHn >am mymxannangm. NHHosaumsa daonus-
TUHW MUTUCOANIA parbaT/iaHTMPULL MHHOBALMOH XapaéH uwTu-
pokuynnapu MaHdaataapu, ynapHuUHE ax, Tuéxnaapura Tabeup aTuw
6unaH 6opnuaup. NHHoBaLmanapHu paréatnaHTMpul MHHOBA-
umanap 6wunaH wWyrynnaHyBYM KOPXOHasIapHUHT MK;TUCOAMIA Ba
WXTUMOWA MaHhaaTnapvHu K;0HAMPULL YUyH K ynalinuknap spa-
TUWHU aHrnatagn. VHHoBauusnapHu u~tucoamin paréatnaHtu-
pULL MEeXaHU3MU KOMMIEKCANANK, NCTUNBONUINK, TPaHCNapeHT-
NK Kabwn acocuii Tamoimnnapra TasHULWN Kepak.

VHHOBaumnAa haonaTvHU pexanawTupuil MHHOBaUUsa onu-
>N\anapu Ba AacTypnapuHu Taliépnail xapaéHuga gactypuii-man-
cagnu TaBcudra ara 6ynuwn kepak. Ywo6y nontanap maxoy-
puii TapTubaa cTpaTteruk Ma’‘cafra Ba YHM amasira owupull
Mynura ara 6ynuwun wapTt. byHaa x,ap 6up nonn™a €kn gactyp
6u3Hec-pexa ékum TexHuk-n*tucogmin acoc (TWUA) épgammaa
n Tucogmnii XutatgaH acocnab 6epuauwmn 103mMMm.

MabnyMKn, MHHOBaUNS PaoUATUHVHT TaLUKWUA STUAULLIN MeX;-
HaT Ta”CMMOTW Ba Koonepauusicn 6unaH, 3apyp pecypcnap Tab-
MUHOTM 6UNaH, MHHOBAUMOH UMK/IHM caMapasim amasra owupuLL
TagbvpnapuHu TaHnaw Ba amasira owupuw 6unaH 6opnavaamp.
MHHOBauua aonmatuHm 6ow™apuill MexaHU3MUHUHT TallKu-
NINA TOMOHM WHHOBaUWsANapHW XOopuii aTuwaa kampo” xapa-
Xxatnap 6unaH 6ornuk; 6ynn6, 6y nHHoBauus paonunAaTuHKU da-
onnawTupuwra épgam bepagu.

ViHHOBauusa (haosIMATUHUHT TalKUANR-ULTUCOANIA MeXaHU3-
MV 3aMOHaBWiA MOJIMABUIA WHK;UPO3 LapouTnapuja MHHOBaUUs
TU3UMMApN Hy~Tanm HasapufaH Kypub uukunuwm nosmm. Meto-
OO0NOMMK Xux;atAaH MHHOBaUUA TU3MMU Typpucuparn tacaBByp
WMHHOBaLWSA XapaéHura, yHUHT i*apop ToONuWKU Ba Keuuwwura Ax-
NWUT 8HAALYB 3apyp/IMTUHU TaH OJIMLIHW aHrnataju.

VIHHOBauusa TU3UMMAPUHUHI MO™MMATU Ba TpaHcdopmaumscu
MyamMmonapu “o3vpya kaM ypraHuiaraH. VIHHoBauusi TU3NMMUHU
6up uyatop myannudiap WHHOBAUMOH WHpaTysunma 6unad,
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WHHOBAaLMA (haonusaTura X;ampo>" anemeHTtnap 6unad 6up Hapca
[eb6 >;ucobnarigunap. BU3HWHT hrkprmmsya, acocuin ypFy Taw-
KA 3TULIHWHT WYKW 371IEMeHTnapu Kuédpacu cudpatugarn Ty-
3unmara amac, 6askv YHUHT MOX;uAaTM — y3apo O6ornvk;nuknap
MexaHu3Mura >am K;apatuiuwm no3mMm. byHaai x,onarga MHHo-
Bauus TM3UMU fAeraHaa, 6vM3 MHHOBaAUMA (DAONUATMHM amasnra
owwnpuw 6unaH 6o0rnuk; >Yonga t03ara kenaguraH WK,TMcoami
MyHOcabaTnapHu TyLlyHaMus.

WyHaalhi “mnub, MHHOBaLMA TU3MMIApPU SHTUAWKAAp spatu-
NaguraH Ba TaTowk; aTuagnraH oaauini o6bvekTnap cudarmga amac,
6ankn acocuii Basudgpacy MHHOBaLMS haonmaTuaaH néopart bynraH
y3ura xoc ukprucoguin Tysunmanap cudatmga ys udogacuHu
Tonap 3kaH.

VIHHOBaLMA TU3UMAAPUHUHI acocuii Basudgacu SHIM 6Manm-
napHu, TYpau Xun SHIMAKAapHW apaTuil, SHIanknapaaH ama-
nnétaa cdonganaHnwaaH néopatamp. AliHaH MaHa Wy PYHKUU-
SA1apHN UHHOBAUMS (PAO/IUATUHUHT TallKUAWA-UTMcoanin me-
XaHU3MW WUHHOBALMOH Ca/IOX,UATHU LWakKnaHTpuwaa Ba yHaaH
camapanu golijanaHuwiga x,av amasara owunpulm f03uUM.

Bu3 MHHOBaUUS TU3MMIAPUHU Y4 XU gapaxaja Kypub uu-
K;amu3. Mukpogapaxa, 6yHaa axwunnaHmb 60pyBYM MHHOBALUS-
nap acocuga fovMUIA pasuwga matcynotnap Ba yAapHWHT na-
pameTpniapu sHrMnaHn6 Typuwn o3 6epagn. Mesogapaxa, Tex-
HUKaHWHT SIHTM aBnofsapu anmalunHyBu, ypTa Myagatnu
NMUTUCOANIA UMKNNap acoCuHW TallKun 3TraH acocuii dpoHanap
haon "MCMUHUHI AHTMAaHUWK 03 6epaan. Ba HW™OAT, Makpo-
Japaxa: Myx,MM TasiH4 UHHOBauusiap acocuja TeXHOMOIMK y3apo
6ornaHraH vwnabé ynwapuwniap MaxMmymn cudarnga etakim Tex-
HOJTIOTUK YKNaAapHUHT afiMalluHYBUHWHT Xajannawysu, y Tax-
MUHaH annuk nnnga 6up mapotaba 3 Gepagu.

VHHOBaLmMs MyalisiH Ty3uniMara ara 6ysraH KOMMaekc TU3um
haonmatn HatwkacuHu udoganangn. UTTKU cox;acu, uwnab
YMK;apuvLl Ba UCTEBMOS MHHOBAUMOH XapaéH TYy3UIMacUHUHT aco-
cuii anemeHTnapu “ncobnaHaan. byHaa TUSUMHUHT >'ap 6up
anemeHTn myalisH BasudaHn 6axapagu. NTTKU cox;acupa wH-
HoBauus apatunagn, uwnaé yntapul cox;acmga y uwnaé yn’a-
punagm, NCTebMon cox;acuga aca peanusaumsa “mnuHagu. VIHHO-
BaUMOH TY3U/IMaHUHT )Y"ap 6Mp KOMNOHEHTMAAH Ma’cajra MyBoO-
dhu” doiganaHnnaca, x,amga MHHOBaUUAIapHUHr 6up 6ocmyupaH
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WMKKWHYM BOCK,Mura yTuwim MuHuMan xapaxarnap éunaH amanra
owmpuaraH Tak,AMpAa WHHOBALMOH XapaéH camapanu 6ynagu.
LyHaai akaH, MHHOBAUMS TUSUMU Ty3uMacu, 6U3HUHT PUKPU-
MU34a, YHUHT 3/IeMeHTNapu ypTacuia K,aHfaii anouanap Mas-
Xyanurura 6ornvk; éynagn. ®uMkpMmmsya, 3aMOHaBUil MHHOBA-
UM TU3UMW TapMOK; MOAE/IN, UHHOBALMOH 3aHXUP MOAENUHU >aM
Y3 nuura ofaraH SHr1 TalKWAnn Ty3usiMaHu Halapga TyTagu.

VIHHOBaLMA TU3UMIAPUHUHT TapMo” moaenuaa 6enrnnaHran
MyalsiH yyacTkanap Ba yHU 6axapyBumnap axpaTtub onvHagu,
6y aca acocuii, 3HI Myx;uM BO”eanap TapMmokK; rpacuruHm Tanép-
nawl yuyyH UMkKoH 6epagu. LUyHAaH CyHT SHI Myx,UM BOK,easapra
Moc 6ynraH 6atadcmn Tapmo” rpaduknapuHM Mwaab Ymk;umw
MYMKWUH 6ynagun. TapMmo” rpadduruHn Kyim Tapmok,napra axpa-
TUL WHHOBAUWS Nnoiu”acy yyyH Macbyn xogumaapra y3 Basu-
hanapura 6yTyH AuK aTnapuHu xanoé aTuwira MMKOH spataju.
Noinx;aHUHT Kyiin TapMolLiapra axpaTunuwiy pax;éapniap yvyyH
x,ap 6up 6ock.muga x;ap 6up ydvacTkaHW camapanu Hasopart
uunuwra épgam 6epagu.

3amMoHaBUil MHHOBAUUA TU3MMMUHUHI 3aHXUpnu mogenun 6y-
TYH MHHOBaLMS XapaéHUHU anox;uga, MyHKUMOHan €K TapKu-
6uii “ucmnapra: pyHgameHtan tagmhotnap, amanuii Tagk;uk;oT-
nap, Taxpuba nwnab ynkapuw Ba uwaHManap, vwnab unta-
puwira Taéprapauk, nwnab ynkapuwl Ba cotTuwigaH néopat 6ynraH
K;McMnapra MaHTUK;aH axpatnob t0B6O0PULLHUHT HaTUXacu X;ucob-
naHagn. WNHHoBaums xapaéHu WHHOBAaLMA UUKAUHWUHT 60c”nu-
napu 6ylinya 6unuMNapHn ysaTull Ba SHIM TOBapHM 6030pra
UMK, apPULLIHUHT YA3UK;IN 3aHXUPU KYPUHULWLINAA 3Mac, 6ankm yHu
TalWkua 3TyBUM Typnu OyruHnap ypracuparu KauTyBum asnok;a
3aHxunpu cucpatnga ndoganaHagu.

3aHxumpnu éHgallysia MHHOBAUMAHUHT MyBadaunstn eku
MyBadpak;uATCM3NNTMHN 6eNrMI0BYN OMWU MHHOBALMOH LUK-
HUHT Typnu dpasanapu ypracuga MaBxy[ anouanapHuHr cama-
pagopnurn “ncobnaHagu. 3aHwxupnu mogenpa PaHHUHT ponu
Ty6aaH y3rapaaun. Y HadpaaT MHHOBaums rossnapy maHbau, 6an-
KW WHHOBaUMS UWKAWHWHT X;ap "“aHpali 6yrnHupa tosara kKenu-
WK MyMKWH BynraH MyammonapHu "an aTuw pecypcu X;am byna
onagu.

BU3HWHT hrKpUMU3ya, Y36EeKUCTOH LWapouTuga uHterpauus-
nawraH Ty3usiManapra ara MHHoBauusl TusumaapuaaH goingana-
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HULW 3HT onTuman 6ynagun. VHTerpauusnawrad Tysmama y3 on-
Auvra aHn” KyiunraH maucagra apuwnil mak,cagmga uHHosauums
haonuATh GunaH wWwyrynnaHysum 6up Hedta Typau TalUKUIOT-
NapHUWHTr GupnallyBuHM Hasapga Tytagu. Camapanu haonust
KypcaTaéTraH UHTerpauusnaliraH MHHoBauus TuamMmaapura Mu-
ran Tapuk,acuga AnOHUSAHUHT «K3paLy»napuHu, SbHU chupma-
NapHWHT caHoaT-MoNus rypy~napura éupnawyBuHN KenTupuul
MYMKUH.

VIHHOBaUUSANapHUHT A TUCOAMA XuhataaH TyTrad ponura 6o f-
JMK, paBuWga ynapHu SHrUAukKnap, MHHOBaUWOH Ma’cy/noT Ba
KawduéTtnapra, WyHUHIAEeK, UHHOBAUUATAPHUHT UAMUA-TEXHUK
(cudhat) papaxacura 60rnvk; pasvga — WUHKUNo6uii (TyéaaH
aHrn cudpatgarn), Hucbarad a*ammatnn (cudbarnun) Ba yHYauK
ax,amuATra ara 6ynmaraH Typnapra axpartuw ma’‘cafgra MyBoO-
douk,amp.

VHHOBaLmA xapaéHu Ba MHHOBaUWUSA haOSTUATUHUHT WK;TUCO-
OV MexaHU3mMun TaUAUHUHT My MM Hasapuil Ba MeTOA0/10MM1K
mMacanacuHum 6u3 MHHOBaLMA (QaoNUATUHUHT UHAMKATOpapu
TU3UMUHM nwnad yn™nwaad néopat aebd ~mcobnalimns. ByHUHT
YUYH AHIUAAH SHTM BasudhanapHu xan atuwira UMKoH 6epysuu
Tagk,mroTnap, uxtuponap Ba Kawduérnap KypuHuWKnga mas-
XyQh 6ynraH uiamMunin-TeXHWK nwiaHMma cudpatnga 6enrmnab onuw
MYMKWUH OynraH MHHOBaUWA CasloX;UATU KypcaTKuunapuHu Knpu-
MW Tanab atunaawn.

LUyHUHTAeK, NHHOBaLMA CaNoX;UATUHU TaBcudnatl yuyH aH
chfhmh Kypcatkuunapu 6unaH 6up k;atopfa WHHOBAUMOHMIUK
KypCcaTKMUMHU >'aM XOPUl 3T 3apyp. YHWU SAHMM max;cynoTra
Tanab Ba 3X,TMEXHUHI naligo 6ynraH naintugaH 6ownabé yHu 6y
TanabHu K,0HAMPUL Mallcagnapuja katta muk;gopaapra vwnaé
yuk,apuwiraya 6ynraH Ba’T opanurn cudpatmga aduk1aw Mym-
KVH.

CyHrpa, nimMmuin-TexHnK cano™maT KypcaTkuunapuaaH doliga-
naHvw nosum 6ynaan. Mwnaé untapulliHUHT UAMUA-TEXHUK
casiox;usiTn KOpXoHa Tacappyduga 6ynraH unmuii ax6opoT, uLl-
na6 umk;apyBuum myTtaxaccucnap Tapkubu, KOPXOHaHWHT 3apyp
XUX;03Napu Ba TalKWUIWA Tysunmacu 6unaH TascudnaHagu.
VwnaHManapHUHr UIMUA-TEXHUK CasoxX,usiTu Talép uwnaHma-
nap muk;aopw, Tagk,mhotnap cudatn, yaapHUHL Xax,0H gapaxa-
napwura mysoduk,nurn 6munad 6enrnnaHagu.
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Typnv WHHOBaUMSA TU3UMMAPU YUYYH Tab/UM CasioX,USTUHU
aHnMnaw mMy*mMm a*ammaTtra ara. Y 0oAuin, yptTa Maxcyc Ba ypTta
Mab/lymoTra ara XxoAumnaap coHu 6unaH, acnMpaHTypa Ba AOK-
TOpaHTypaHu TyranfnaraHsiap CoOHW 6unaH x;am, WYHWHIAEeK, XO-
aumMnap kacbuii TapkMObUHUHT cudpaTt KypcaTkuunapu, ynapHuHr
Xan™apo TalwkunoTnapra ab3onnru 6uaaH >am TaBcudIaHULWK
MYMKWH.

Ba HW™0AT, MHHOBauWA paonnATK Ba anonpa vwnamanap-
HUHI camapafop/UruHu nwnaé ynumunaétraH Ba Xopuin aTuna-
8TraH siHrMnuknapra capdiaHraH xapaxarnap Ba y/lapHUHT Ha-
TXKanapuHu Ta’K;ocnaw ynu 6mnaH aHuuiall MyMKWH.

3aMoHaBuii haH-TexHMKa cox,acupa pa”obatin 6030p Me-
XaHuU3Mn TapaHuii aTmo”ga. VMIHHOBauusa cox;acupa i“apop To-
naguraH 6030p MyHocabaTnapy MaXMyWHUHT 6eBocuTa Mo-
Jacy «uHHoBauuanap 6o3opuanp». VIHHOBauusanap 6030pu
AeraHfa, GU3HUHT PMKPUMM3YA UHHOBALMANAPHM SipaTuLL, y3natl-
TMpUL, y3aTul Ba polijlanaHull xapaéHuaa tsara kenaguras
6030p MyHOcabaTnapu MaXMyWHU TYLWYHULI Kepak.

Bo30op WNTMCOAMETUMHUMHI 6o a CeKTop/apu CUHrapu WH-
HoBauusinap 6030pu MyalsiH WwapouTnap MaBxypg OGynraH Tau-
AupAaruHa Hopmaa pUBOX/IAHULWIM MYMKUH. YHWHT daonuat
KypcaTuLin Y4YyH, 3HI aBBasio, MYJKYUANKHUHT TYpau wakniapu
Ba 6030p MHApPATY3UIMACUHUHT LWakinaHMwm Tanab atunagu.

Bo3op mexaHusMu wWaMniA haonuaTt bunad LWyrynnaHyBym-
nap Ba (aonMaT HaTuxanapu uUctebMONUYUAAPUHUHT pauobaT-
nawysu Ba UWNTUCOAUIA TEHINUIM YYYyH wapouT apatub 6epaau.
[asnat nHHoBaumanap 6o3opuga 6apya uctebmonumnap 6unaH
TEHT paBuWga wWepuk cudartvga uuk;agu, UimMnii aonunsiTHu
Aynnab-K;yBBaTnalHUHT acTypuii-mak;cagiv, uMTnésnap cuécaru,
MonuABWiA kKadonatnap Kkabu mexaHusMapuHu uwnad uvk;agw.

VHHOBaumusinap co™acuparn 6030p MyHocabaT/lapuWHWHI ca-
Mapagopanrn a’*amuaTnu Tap3ga YHUHT edumura 6ornu” 6ynrax
y3nra xoc myammo — 6y MHHOBauusnap TpaHcdepTun Mmacana-
cngup. AcCnMHU onraHga, MHHoBauusiapHu 6up TOMOHOAH UK-
KuHuyncura éepunuwinga nHtennektyan (@*numin) mynk y‘yk;na-
pyn >am 6epnb b6opunagn, MoAOMUKN, ByHAal TONWKPULL XKa-
paéHn opaTtha, WHTEN/IeKTyan MYJKHW  YHUHT sipaTyBuMCMAaH
GUMPOBHUHT UXTUEpUra TyNvK, paBullja yTka3mb 60puliHN Ha-
3apga TyTmaian, 6ankm MynK araCMHUHE MHTeNnekTyan Mysk-
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naH (MM) choinpganannw 6unad 6mup ~atopaa, UMCMaH yHra arasnavk
K,MNMW Ba Y3 UXTMEpuAa cak;naw >‘yKy“apu x;am ca’naHub
k,0nagn. MacanaH, anonga nuueH3ns LWapHoMacu Laptnapura
Kypa /ULEeH3Ua COTyBYMCKM, COTYBUYM TOMOHMAAH amanra oLu-
punraH 6as3aBuii TEXHOJIOTUSIHWUHT SIHTU TakoOMunalyBfapura
6enyn ara 6bynuw x,y*yk.ura sragup. bow”a TapadpaH, nuueH-
31a COTMW, ogaTha MyailsH X,yayauin (MamnakaTt, mamnakarnap
rypy~n) verapara ara, 6y aca VIM sapatysuucura 6ow”a xapu-
Aopnapra NUUEH3ns coTUl opk,ann doiga oavMw MMKOHUHK
6epaau.

Mo>;uatura Kypa, MHHOBauusinap 603o0pu Kyn >;onatiapga
MYKOOPHUHT 3ranunk >MYMK;NapyHUHT MabiyM  K;ucMuHum UM
obbekTnapura ytkasagu. Wy Hy“Tam HazapgaH MHHOBauumsnap
6030pM MYMKYUANK Y Y MHUHT 3aMOHaBWiA KOHUenuusanapu
TOMOHMAAH ypHaTunaguraH “oHyH-“omnganapgaH amanga ¢oii-
AanaHuw 6yimnya aHr UcTuk;60n1mn cox,anapgaH 6upu cudartnga
HamMO&H 6ynagau.

BU3HUHT hukpuMmn3ya, Maskyp KoHuenumusagaH, XycycaH, Typ-
nn cybbekTnap ypracugarn Mynk4uank Xy“yku tapkuéugaru
BakonaT/iapHM Tacumnall UMKOHUATAapu TyTpucugaru, 6030p-
HUHT HOpMan haonuAT KypcaTuluy WwapTnapu cudatmga Mysk-
YUNNK O6BbEeKTAapura arasvk X;y“YK1apuHu aHuk, fainf Kuauw
Typpucuaaru TesucnapgaH gpoiganaHunil nHHoBauusanap Ba ynap-
HUHT TpaHcepT MyaMMOMapuHW Tampkuk; aTuwaa katta oli-
Ja kentupagun. Munnamin HHoBaLMA ApaTyBUUIAPHUHT Xy YK;Na-
pura aHuk; Tabpud 6epuwl 3apypuini wapTt 6ynub, 6y ynapra
6oLLK;a Mamakatnapra AuueHsmanap cotuwaa, naTeHtTnap Bsa
nuueH3smanap coTuw ypTacmpga acoc/an MyBO3aHaTHU ywuniab
Typuwaa VMIM ob6bekTnapura aranvk “mavw Gyinya Xykyk;napu-
HW causab “onuwra épgam 6epagw.

LWak-wy6x;acns, byHaan x,onatga MHHoBauusiiap TpaHcgep-
TU cox,acuga YyK\yp yihnaHraH pgasnaT cUEcaTVHMW LWaKNIaHTu-
pyL, MamMaakaT UWTUCOANETVHN PUBOXIAHTUPULL YUYH Y30/ uUC-
TuK;60n4a to3ara kesyBuM BasuSATHU X;ucobra onraH X,014a, YHUHT
WaknnapvHn Typpy TaHnaw xyga Myx,um ax,amuat kacbh atagu.

ViHHOBauwmanap 6030pu yU4yH XocC 6yaraH K,ynmaarm acocuin xy-
cycusaiTnapHum axpatumb kypcaTuwHn MyX,um aeb ~“ncobnaimus:

—  VHHOBauwusniap 6030puga UHTENNEKTYan MYSKHU (SHIU Tex
HVKa, NaTeHTnap, NMueH3nsnap, 4acTypuil TAabMUHOT) COTULL LUAKN
6ynraH Typau-TymaH ToBap/sap aiinaHmb opaau;
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— MHHOBauusanap 6o3opuga ToBapgaH kyn mapoTtaba doi-
JanaHuw MyMKMH (MacanaH, maxcyc bynmaraH nuueHsusara ara
UXTUPO Typau Tapmousiapga “yniaHum MymkuH). LLyHuHraek,
thak,ar asiox,naa AHrMAnK aMac, 6anku aroHa UAMUA-TEXHUK Aa-
paxara ara TexHos0rmanap Komnaekcu Kynpok; cotunnagu. Kag-
pnap Talépnaw, uwnapHu myeBodunawTupuw, ysapo 6ornm”
AHIMAVKIAP YUYYH Xapaxat/siap X;aMm YHUHT “uniiMaTura Kuputuiaau;

— WHHOBauusnap Hapxu dak;at yHu fpaTtulira capdnaHraH
XapaxaTnapHuUHI MUK, 40pU 6uiaH amac, 6aiky YHUHT UCTEebMOSI
uniimaTtn Ba MHHOBauusnapra 6ynraH Tanab 6unaH x,av 6enrvna-
Haaw;

— MHHOBauuanap 6030pu LOPU Aapaxajarn HOaHWK;/UK-
ka Ba xatap fapaxacura ara. by fHrM my~obun sHrunuknap-
HWHT, BUP Xungarv UXTUPONAPHUHT t03ara Kenuw 3x, TMmMonn éunax
6ornu™ 6ynn6, 6y 6030paa xartapnap cyrypracuHu, 6awopart-
NAapHUHT TyTraH YpHW Ba ysap CU(AaTUHUHT OWMWPUINLINHN Ta-
na6 stagm;

— WHHOBaLUMsAMap 3aMOoHaBUil 6030puMHU t03ara KenTupuil-
HUHT AHTM AyHanuwun 6up K,aTop KOpPXOHanapHWHI Mamniakat
nunga >am, xax,0H 6o3opnapua >am TEXHONOMMK anMalluHyB
(TexHonormanap TpaHcepTn)ga UWTUPOK aTUWKNLaH nbéopar.

VHHOBaLumanap TpaHCEPTUHUHT SHI PUBOX/IAHTaH LWakia-
pugaH 6upn cudatmaa TexHonornanap TpaHcepTn nwnad yu-
K,@pULLHVHT TEXHONOIMNK fapaxacuHu owuvpuwaa, Muianii ntu-
COANETHU XaOH XyXanurura nHterpayuanallysBmHy vyuypaat-
TMpuWAa Myx;uM ax,aMmusit kach ataau. WyHra 6ornuk; pasvwaa,
WHHOBaUWs cuécaTu goupacuja TexXHOSOTUSINIapHUHE Xasik;apo
TpaHchepTuHn TapTubra conuw Ba "“ynnab-uyBBaTialHWHT
Jasnat MexaHu3MapuHu uwnab ym™nw Ttanab atunagu.

TexHonornanap TpaHcdepTn uHppaTy3maMacuHu pasnart
TOMOHMAAH “ynnab-"yBBaT/NaHULIN UHHOBAUWUS CUECATUHUHT IHT
MyX;UM YCTYBOp WyHanuwnapugaH 6upura annaHuwmy nosmm. by
cox,afa 6upuHYM Japaxanu yopa TexHonorusnap TpaHcdep-
TVHVHT TapMo”™ Ba MWHTaLaBWUA Mapkas/iapMHW TallKWa 3TULL-
AaH nbopar.

VIHHOBauusa cTtpaTerMsacuHu camapanvm W TUCOAWIA cTpaTteru-
SAHUHT 3HT MyX,MM Tapkubuin uncmnapmgaH 6upn cugatmga wakn-
NaHTUpWLL SHIM Macy/s0Tnap, TEXHUK XapaéHnap, uwnab ynta-
puw Ba 6OLWK;apyBHU TallKMA 3TULLHW camMapann XOPUA 3TuLl,
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3aMOHaBuWii Ba UCTUK;60n4ary KopxoHanap WK TUCOQUETUHU pu-
BOX/TAHTUPULLHK Xajannawtupuw TanabnapujaH Kenmbuuk,-
KaH X,014a, MaBXyf Max,Cy/sioT Ba YCKyHaslapHu TakoM Wit
PULLHWHI Mak;cagnapu, coanapu Ba MOC WynnapuHu, aHAED
onuuw kabwunapHu y3 unuura onagu.

BollK;apyBHUHT X;ap 6up 60cK,uunga (MUNANA W\ TUCOOUET,
MWHTaK,a, KOPXOHa) MHHOBALMSA CTpaTernsicu y3mra xoc xycyor
AaTnapra ara 6ynagu. MacanaH, xax,0H MULEécnapngarn vHHoBa:
umMa cTpaTerusacu SHrM yHKUMoHan WyHanuwra ara TeXHUKaHW
XOpUi atuw, Ty6AaH SAHMM TEXHOJIOTUK XapaéHnapHu uueb
YMK;WULW, UHCOH (PaONUATUHUHT AHIN TypriapuHU to3ara Kemm
6unaH 6ornvk;. Mesogapaxanapga 06beKkT YHUHT diao/mstiv Ba
X,a6T UMKNM Hy Tanm HasapupaH Kypwuniagu. KopxoHa mAé€cra-
pra MHHOBaLMS cTpaTernscu (UpMaHuHT YMYMWUiA cTparerysicu-
HUHT 6Up Kucmn cudpatmga TaBcupnaHagn. KopxoHa méor
Jarn MHHoOBauus CTpaTernsicu YHWHI WHHOBALMWOHAVK Japate-
cn ékn ysrapuwnapra moimnnurn 6unad 6ornu”. ByHga cy3
KOPXOH@HWHI TaWKNNNA-UTUCOANIA Ty3nAManapuHNUHT BayHUHT
MOAANA-TEXHUK 6a3aCMHUHT Taw”™n Myx;uT Tanabnapura mepu-
BOX/T@HULWIHUHT 6enrnnabd onuHraH ma’*cagnapura Mocralys-
YaHMK "obunuaTtn Tyrpucuga 6opagu.

VIHHOBauusa cTpaTerusicMHuHr mysadpdhak;usatun x;ap Gp my-
ansH nolin~aHuHr camapagopnurura 6esocuta 60ravk, Gyrgm.
Jlolinx,anapHuHr camapafop/NIMHU aHuK,falaa  foiv>;anapHni
TEXHUK-UK;TUCOAMNIA Tanun HMWMW ycynnapu eTakuyuink pom-
HW 6axapaau, ynapHu WwapTnu pasuwiga yd rypyx,ra omprawms
pULL MYMKUH.

BupuHun rypy”ra noliux;aHn 6ax,0nawra WMKOH spaTyBq/
6apya Me30H/IapHUHT pylxaTuHU Ty3uw ynu 6unaH 6a’onawt
HUHT 3HT O4AMI ycynnapuHu kuputamui. By ycynnap mesoH
NapHu TyAuK; X;ucobra ONULIHU TabMuHMAakan. Maskyp ycoyrt
NapHUHT KaMYUNurM LWyHAaKn, KOpXoHanapHUHI Gapyacux,am
MEe3O0HMapHUHT eTapnun gapaxagarun Tyauk; pynxatuHu Ty3aon-
Maiay Ba ynapgaH doiiganaHa onmangun x;am. Hatmxaga, kieb
My>;UM WK;TUCOAUIA Xu™aTtnap detga "onmb ketuwum Ba o'viear-
4a aca, pecypcnap uctur6onnu 6ynmaraH noiimtanapraaxpa-
TUANWKN X;aM MYMKUH.

Bax,onaw MeToANapUHUHT UKKUHYWN TYPYX;U NOAMX,aHn Gex,0-
naw yyyH mMesoHnap Ba >ap 6up Me30H yuyyH 6annap 6a’ocvHu
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(«Kyfa axwm»aaH «kyaa éMoH»raya) axpaTullHU Hasapaa Ty-
Tagn. Ano*nga Me3oHnap ékn ypuHnap yyyH ynapHUHT Myx;um-
nvurura myBogu”™ paBuwga MyaisiH 6annga (macanaH, 6upgaH
6ewravya) 6enrnnaHagn, gapaxa bynnua TaBcudpiap >am Mu-
gopuii 6ax;onaHagn. bax;o 6annap cymmacugaH kentupuoé umH;a-
prnaan Ba NOWWNaHWHE KuiAMaT KypcaTtknum cudatnga kypuna-
an. Ywo6y ycynnap 6ax,onawl Me30HWHWHT ogavinurn 6unax
axpanub Typaau, 6upok, noiiux,aHn 6ax;onawura cy6bektus EHaa-
WYB NOAWUNAHUHT MyX,UM "“MiAMaTtuHM 6Yy3U6 KypcaTuwim MyMm-
KMH. YW6yY ycynnapHWHI KaMuuaury LWyHAaKW, ynapaa Me3oH-
NapHWHT Typau “midimaTtnapu akc aTTupunmaigun, 6apya napa-
MeTp/siap TEHr canmo”iapra ara 6yiaam, LWYHWHT YUyH X,aM yLoy
8HAallyB NIONNX,aHNHT aHWK; 6ax;ocnHn Bepa onmaingu.

Jloiin™aHn 6a”onalHUHT YUnHYM TYpYX,u MOAUSBUIA ycynnap-
naH néopat. ByHaa, kynpok;, 6a>;0MalWHUHT Mab/lyMm ¢popMyna-
nap vwnatyBuvM Muenopuin ycynnapuiaH doiganaHmnanu, ywoy
dopmynanapga ad3anfMKHUHT YMyMUA HUCOUIA KypcaTKuuu
govpacuga noiinx,anapHy TaHnalwHWHT TypsiM Me30Haapu KOM-
6uHaumanapyn nwnatunagn. UTTKNHKM 6ow apuwpa noin™a Ba
ycynnapHu TaHnab onuw yyyH muugopuii 6ax;onaw gopmyna-
napuvgaH keHr donganaHmnmangn, cababu ynapHWHI 3HI aco-
CWil Kamuunurn 6a™onall Me3oHapPUHUHT TYPrYHAUIKN, acocnalura
cybbekTVB éHfalu, ax6opoTnap cuaTuHUHE NacT/nru, X,ucob-
NapHUHT aHu™ amacnurugagamp. Ynap nHdnsuns, xatap Ba Hoa-
HWK; MK, Bak,T Kabu oMunnapHu abTubopaaH yetaa “ongvpagu.
By ycynnap kytunaguraH goligaHn éup iinn x;ucobmugarn xapa-
XaTtnapra HucbartaH 6aonaian. AHU"po” 6ax,onaw y4yyH aca
AHafa Kynpok; myaaat (> Mcob ropnu3oHTHn) yYyH camapagopivk-
HU Ta™nun “mnuw Tanab atunagw.

CyHrr1 nunnapfa camapafopauk Hasapusacuga My“mm ysra-
puwnap pyi 6epau: Tvxopart camapafopaurn 6upuHUn fapa-
Xanun Basuda K,unnb “yimngu, Macynaopsvk KypcaTKMYUHUHT
ax,amusTm owné 6opmok;ga. Macynaopsinkka, WKTUMOWUIG-
nuTrcoanii camapafop/nkka Kyy-abTubop “apatul xapaxart-
M EHaallyBnapHu eHrnb ytuwira épgam 6epaau, xyxanuk dgao-
NUATM Mak;cagslapuHu sHaga aHuk;pok, udpoganangn, tagoéup-
KopnapHu pean lTyK;lap TOMOH iyHanTupagu. bupok, ~o3mpua
cudhat caMapacu, cTpaTermk Mak;cagsiapra yHasaraHank etapnu
Japaxaga y3 udofacuHum Toma oaraHuva iyk;. AcOCuii 3bTu-
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60p camapaHuHr MyTnak; Kypcatkuynapura k;apatunnmok;ga. Ca-
MapaHUHI MyTnaL, KypcaTkuunapu x,ap 4OUM X,am, aiHuuca, 10-
Anx;anapHn amasira OWUPULLHUHT AacTnabku 60ck,uunapuga aHr
Myx;uM 6yna onmangu. KopxoHaHWHr 60w Mak;caf Ba cTpaTe-
rusanapura N10n aHuHr MyBOMUK, NN, UIMWA-TEXHUK, NWNab yn-
K;apuwl mesoHnapu x,.an “mnyesum oMua 6ynuwim nosumm. Hucbuii
Kypcatknunap (fapomagivank WUHAEKCU, XapaxaTnapHu K;on-
naw myagaTtn) épaamun BasudacuHu 6axapagu.

BU3HUHT hnKpUMU3ya, NONUX,aHNHT Y30K; MygaaTnum ma’cag-
nap TOMOH “apaTuiulln YHUHT WATUCOANIA caMapacUHWUHT ce3un-
napnu ycuwura épgam 6epagmn. LWYHUHT yuyH X;am, NOANX,aHUHT
WHHOBaLWs CcTpaTerMsacuHM Tavnaw MyamMMOocCKu to3ara kenagu.
MaHa Wy Mak;cagnapga YHUHT n°Tucoguii xux,atgaH acocnatl-
HUHI ONMTMMasT YCY/IJIapuUHU TaHNab oMl 3HT MyX;uM Hasapuii
Ba MeTOL0/10rMK BasudanapgaH 6upun x,ucobnaHagu.

LWy 6unaH 6up LaTopaa, MHHOBaUUs haonMsaTUHU camapanu
PUBOXNAHTUPULL YYYH MyaisiH TallK;1 LlaponTaap Ba 3HT aBBasIo,
YHU MOAuanawTupuw Ba AaBnaTt TOMOHWAaH TapTubra conuvul
MyaMMOAPUHWHE >'an aTuavwmn Tanab atunagu.

WHHoBaumnsinapgaH camapanu gpoiiganaHa onaguraH Ba yHra
MoOuN 6ynraH WK;TUCOAMETHM LWAKINAHTUPULL YYyH MHHOBaUMSA
aonnaTuHN K;ynnab-uysBatnaliguraH Ba parbéatnaHTupaguraH
MaKpOWK;TUCOANIA MeXaHU3MHU sapaTull 3apyp. YwW6y MexaHu3Mm-
Ja MONuSA MHCTUTYTNapu Ba AasnaT Myx,uM ypuH TyTaaun. Kopxo-
Ha/lapHWHI MHHOBALMOH co”ajarn aonnnrn xam Mabiym Aa-
paxaja ynapHuHr aonsvrn Ba WHHOBaUMA >XapaéHnapuparu
nwtupokura 6ornn”. BUSHUHT hUKpMMM3Ya, MHHOBaLMA dao-
NUATUHU MOMUSNALWTUPULLHUHT acocuini MaHbanapu cudaTtuja
K,yinpgarmnapHu Kypcatuwl MYMKUH:

1. BroaxeTaaH mMonuMAnalwTUpuLL.

2. KopxoHasapHUHI xycycuii mabnarnapu, XymiagaH:

— ¢hoiiga;

— amopTusauusa yermpmanapm,

— alinaHma Mabnarnap.

3. KopxoHa akuuanapu aMmuccusicn >;ucobuaH xanbé atuna-
avran ma6narnap.

4. (“ap3 mabnarnapu, xymnagaH:

— K;ap3 “MMmatnu “~orosnapu 3Mmuccusicu >;ucobura xanb
aTunaguraH mabnarnap;
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— 6aHK ccyganapu KypuHuwnga xanbé atunaguraH mab-
narnap.

Ma3skyp MaHbGaapHUHT >'ap 6UpK y3 MHHOBALMS CasoX,nUsiTu-
ra Ba k;uiimatura, adp3asl TOMOH/Iapy Ba KaMuuvknapura ara.

Y3bekuctoHgarn X,03upru wapoutnapga wWHHoBauumsa dao-
NNATUHU MONUANAWTUPULLHUHT aHbaHaBWii MaHb6anapy WHHO-
BaUMaMapHM camMapanu x,apakatra KenTupuwl yyyH eTapav Mas-
i“era ara amac. WHHoBauus Xapa&HnapuHu MoAMaNawTUPULL-
HUHT pecnyb6nuMKamMu3 Y4YyH SIHIM MexaHu3MnapupaH, SHMu
TalWkuanii Wwakniapu Ba MHCTUTYTNapugaH doinganadmi 3apyp.
ByHpain saHrn waknnap cudatnga 6usHUHI rUkpuMunsda, “yinm-
Jarunapra ano“nga 3bTU60P K;apaTvw 3apyp:

— MOJIUSI-caHoaT rypyx;/lapuHn LaknnaHTupuL;

— Noinx;aBuin MOMUANALWITAPULLHA PUBOXIAHTUPULL;

— NIN3UHT onepauusiyiapuHy pUBOXIAHTUPULL;

—Xxan”apo kanutana 6o3opugaH MabnariapHu xan6 aTui.

VHHOBaUWs Xapa&HNapuHU MOMUAMALUTUPULLHUHT Takang
3TUAraH SHIMM WaknnapuHn KynnawjaH Tawk;apu, nutmcognétaa-
M MHHOBauus GaonIMrM MabiyM fapaxaja faBnaTHUHT dhaon
MWITUPOK 3Tuwnra >am 60riuk, 6ynagn. LWyHWHT yuyH X;03upru
3amMoHfa haH-TeXHUKa cuMEcaTu X,ap KaHgal caHoaT Xux,aThaH
puBOXNaHraH Mamsakatgary gasnaTt CUEcaTUHUHT Maxbypuii
anemeHTn x;ucobnaHagu.

MHHOBaLua cuécatm — 6y gaBnaT CUECATUHUHI SHTU Typu
6ynnbruHa K;onmMan, NIMUA-TEXHUK Ba caHOAT CUECATUHUHT Mab-
nyM MeTognapvHu rypyx;iawl Ba ynapAaH aHuk; mak;cagiapra
SPULLINLL UIMMWIA-TEXHUK SHIMNWKNAPHN papbaTtnaHTupuwaa ¢ooni-
JanaHuwgaH x;am néeopataup.

Yweéy hyHanuw gouvpacupa UHHOBAUWSA CUECATUMHUHE Y4 Ty-
PUHN axpaTnb KypcaTull MYMKWH:

— AHIUANKNap TaknuduHn parbatnaHTupuw ycynnapum (sH-
TMNVK sipaTyBuunapra MonvsBuiA Ba TEXHUK épam KypcaTtuul,
UAMUIA-TEXHUK UHpaTy3uaMaHu apatuw 6unad 6up ~atopga);

—SIHTUIMKap YUYyH TaslabHu parbatnaHTupu ycynnapu (aas-
naT xapugnapv Ba lwapTHOMasiapu, aiHuca siHrM ToBapJsiap,
XapaéHnap Ba xusmarnap 06yiunuya);

—SAHIUAKKAAP YYYH K)ynain wapout spatuw ycynnapu (conm”
Ba naTteHT cuécaTu, MK;TMcoamértaarn ~onatnapHu taptuébra co-
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nné TypyBuM AaBnat Mebeépnapu Ba Louanapu, Mex;HaT xaBg-
CU3NTN Ba aTpo-mMy MTHU Myx;ohasa “nauL).

CudpbaTt xu™atgaH sHrn pa”obatbapaowl macynoT ApaTtuil-
HUHT 6apya 60CK,MY1apuHM Y3 nyura oaraH UHHoBaUWS Xapaé-
HU YUYYH U34YUNNK Ba Y3NYKCU3NUK Xyda >am my*nMm. ByHra aca
ha’aT, x;ap 6up aBBasrM 60CK,M4 HaBbaTgarMcMHM amasra owm-
pULL YYyH WapouTnap Ba axbopoTnapHu Tanépnab 6epraH Tak;-
avpaarvHa apuwnw MymMKuH. VIHHoBaums xapaéHu makpo, Me3o
Ba Mukpoboc™nunapga 6up xumnpgarm TeXHONOrMK acocra ara
6ynagn. YMyMuin UHHOBaUMA >XapaéHWHUHI camMapafopanru
b6apuya 60c™Munapga yHvW TalKua 3TraH MHHOBauUuA XapaéHna-
PVHUHT Mugopu Ba pa*obatbapgownurn 6unaH 6enrnnaHagu.

Y3nykcus vwnaé unmw xapaéHuHu owwapuil TUSUMUHA
WaknNaHTMpuwW y4dyyH masxynd 6030p BasvAaTM Ba WHHOBaUUA
XapaéHUHMHI Mablym 60ocMunapua amanra owwupuiagurat
WWNapHUHT pak;obaTbapgownnrura KypcaraguraH TabCUPHU
>\cobra onumuw Xxyga Myx;umMaup. YTkasuaraH Tafk;uk,otnap ca-
MapafopsKHUHT 80%AaH 3Méa KMCMU ULLNaHManapHUHr gacT-
nabkn 6ocMmunapuga tosara KenuwnHm, 10% vwnab un™apuil-
Ja TabMUHMAHULIWHU Ba SHa LWyHYyacu doiganaHuw Ba’tuaa
amasnra owmpuanLLmn, TYTpuporn K,ynnao-k;ysatnaHuWHN KypcaT-
Mok;fa. MwnaHmanap Ma’*cagnapuvHu 6enrunab onvwga wil-
na6 yn“mnaétraH max;cynotgaH Makcuman gapaxaga camapa
ONVW, UWaHMaNapHUHT MUHUMaN b™MiAiMatnapy Ba MUHUMaU
Ba\TMHYANMK XapaxartnapaaH kenué yuk,uw no3um. VMIHHoBaums
XapaéHuHn Tawkun atuwaa 6y TanabnapHu abTmMbopra onuw

3apyp.
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IV BOB
MUAANA NWUTUCOAUETHN WHHOBALMOH
PUBOX/TAHTUPULWHW WHBECTULUUA BUNAH
TABMUHAAL MYAMMOJIAPY

4.1. N™*TUcogmnétHn mopaepHmusaumanaw wapontuaa
MHHOBaUMA XapaéHnapmHm MHBecTUuUAIaL

)M03MPr 3aMOH XaxX;0H XYXasiuru, YHUHI pUBOXIaHWLIM Ba
n Tucogunii yeuw Munanii nATUcoanETNapHuHr pak;06aTbapaoLu-
nurnHn 6enrunab 6epyBuM MHHOBALMOH PUBOXJ/IAHWULW Ba aco-
cuii Mwnaé uyukapuw OMUANApPUHUHT ycub GopaétraH WHTen-
nektyannawysu 6unaH TaBcudpniaHagn. PuBoxiaHraH mamnakar-
napga siHrm TexHosoruanap, yckyHanap Ba uwiaé yn’apuilHu
TaWwkna aTuwaa Myxaccam bynaguraH siHfM 6unumnap yaywm
ANNU NYKU Max;cynot (ANM) ycuw kypcaTtknuynapuHuHr 70%paax
85%rayacuHn Tawkmun atagu. PuBoxnaHraH mamnakatnap ANM-
HUHT OpTN6 Gopulinaa MHHOBALMOH TapKMOHUHT MylwaétraH x;uc-
cacu xagan ycmo”ga, macanaH, y Al aga 1999 iungarn 31%
AaH 2009 iunra kennb 34,6% ra owpaun; AnoHuaga ywoéy hnn-
nap pasomunga 30,6%paH 42,3% ra; EBponaga 45,5% pad 50%
raya owan. PuBoxnaHraH mamnakatnapga xa”oH WimMuin cano-
X,MATUHUHT 90% paH 3néan TynnaHraH Ba X;aKMmu 2,5—3 Tp/iH.
ponnap pe6 6a”onaHaétraH lOK,0py TexHosorusnap raoban
6030puHMHT 80% HK ailHaH MaHa LWy AasnaTtnap HasopaTt uyuna-
aunap. 2015—2020 iunnapra kenub YHWHr 4 TpAH. gonnapra
eTuwn kytuamorga. ®aH curumm o~opu 6ynraH TeXHONOMMnK
Max,Cy/ioT/IapHN COTUWIAAH KaTTa gapomag onvHagu. MacanaH,
Ma3sKyp Max,CyNoTHM 3KCNOPT umnanwgaH x;ap ninm A~ Taxmu-
HaH 700 mnpg. gonn., lepmanna — 530 mnpg., AnoHna — 400
MApA. gonnap gapomap onagu. WyHW Tabkugnaw XOou3ku,
X,03prn Bartaa thaH curuMm opu canox,usaTra «karra eTTu-
NVK» Mamnakatnapw aragupnap, ynap keiumurun 10—15 iiun ga-
BOMMAA TYPTMHUYM TEXHONOMUK yKnagHw Tyratub, aiHu Ba’*Taa
AHTM TEXHOIOTUK YKNaAHW fpaTull Ba XOPWi aTulira KUpuLl-
annap. WapH;nii Ba XXaHybuin Ocnépgarn 6mp ~atop MHAYCTPU-
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an Mamiakatnap aKkcnopTra nyHanTupuaraH MHAYCTPAaWTUPULLHN
MyBadphaMATNM amasra owmnpMok,aanap. X,03upru sataa dax
curumun ™opu ma’cynotnap byiuya xax;oH akcnopTuga ynap-
HUHT ynywn 15%Hu Tawkmun atagn. CyHITM yH iunnvkaa Xutow
I0NOpU TEXHOMOTUANAPHW PUBOXAAHTUPULL Ba XOPUA STULL
Aucobura cesunapan n tucoanii ycuwra spuwan. by gaepga
YNapHWUHT 91N caHoaT max,cynortugaru x,.uccacu 8,1% paH 35,4%
ra ycau. XuTtoih >ap iunm " opu TexXHONornk ma”cynotnap
aKcnopTuHu 20% pgad 3néara ownpub 6opmo”ga. Mucon yuyH,
Xutoga 3Hr 3amMoHaBuWii TeXHOMOrMsANap TapMok,lapn ma’cy-
notnapu x,axM1M oOXMpru yH hunga 27 6apobap ycam, Sanm caHo-
aT ma’“cynotugarn ynywm aca 35,4%ra owan.

lapun acta-cekMHAuK 6unaH bynca-ga, Poccusa x,aMm 3amoHa-
BUI XXaOH XyXasnurn xxapaéHnapuHuHr mxoobuii TeHaeHumnsana-
pv TMU3uMuUra kKnpub 6opmo”aa Ba IHI pUBOXIAHTAH MaMakar-
nap 6wnaH yptagarn n*tmcoanin TadoByTHU ~UcK;apTupnb 60p-
mMo/~ga. XKax;oH 6ylinya 0 opn TEXHOMOTUK MacynoTnap uwnaé
yn*apuwga PoccusaHunr ynywm 0,3% (AL —36%, AnoHus —
30%)HK Tawkmn atagu. KOMopu TEXHOMOIMK mMa’cynoTnap xa-
X;0H aKkcnopTuaa PoccusHuHr ynywmn 5% ra TeHr.

QkcnepTnapHUHT 6epraH 6a™onapura Kypa, acocuii kanutarsn-
HU KEHranTupusraH Takpop uwnab unapuwl pexumMmura ytuwaa
nwnaé umtapuw umHBECcTUUMsaNapuHm yd 6apobap, UWTTKWU Hu
aca — belw mapoTtaba owmpul kKepak'.

Yw6y €HfallyBHM amasira OWUPULL YYYH LWYHAAR TU3UMHU
nwnab ynmw Ba ApaTULl Kepakku, 6y TU3UM MamsiakaTHUHT
WUHTeNMeKTyan Ba WIMUA-TEXHUK cano™maTugaH ~nca myppat-
nappa Ba tok;opy camapafopnuk 6unaH wuwnaé uynapuwiga
dhoiiganaHuLl yuyyH KeHr yn O4YCUH.

LWyHra 60rnvk, pasvwaa, Tapkubuiti-uHeecTMLMa Ba UHHOBA-
uns cTpaterusicura mysocpu” 6ynraH Ty6aaH SHIM MHBECTULMS
CMécaTuHU WakniaHTupuw Tanab stunagn. d®a”at caHoaT Tap-
MO/ TapUHUHT uwnab unapuiwl 6asacuHu Ty6aaH aHrunaw, Tap-
KM6uin ysrapuwinapHy amanra owuvpuwl acocuparvHa uwnab
UYNK;apULLIHWHT aBBasITM TEXHOJIOTMK 6as3acy X.an 3Ta osmaraH,
Mypakkab Basudanap e4yMMMHM TOMULW Ba camapaau YCULLHM
TabMUHMAW MYMKUH 6ynaau.

1 YcuneHnne noteHuymana gna MUP B Y36ekuctaHe: Matepmans! Il pec-
ny6n1uKaHCcKoOW SpMapku WMHHOBALMOHHbLIX MAen n npoekToB. — TalkeHT, 29
anp., 2009 r.
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Y36eknctoH Pecnybnukacu [asnat crtatuctuka ymurtacu
MabsymoTaapura Kypa, daH chfhmn OK,0pY BynaraH oopu Tex-
HOMOMMK TapMOLLIAPHUHT SNU UYKM Max,CynoTgary yaywm tax-
MUHaH 1% HW Tawkun atagn. Pean cektopfa “aHy3 XUCMOHaH
Ba MabHaBWiA XuatgaH ackmpraH acocuini qpoHgnapgaH goiga-
naHuvWw " opu Japaxaga, AHIM OK,0pUM camMapajgop/iMkka 3ra
K;yBBaT/IapHW ApaTuLl uwiapu cycT keumo”aa.

FOuopu 6ynmaraH TEXHUK-TEXHOMOTMK cano™maTt nwnab uu-
K;apyw annapatv cudaTUHWHI NacT/UrM, caHoaT YCKyHanapu
NapKUHUHT ackupraun 6unad TascudpnaHagm. MalumHa Ba YCKy-
HanapHuHr yptada éwwn 30 limngad >av opTtuy. Kuwno™ xyxa-
UM MalnHaco3nurn, Metannyprus, KumMé Ba HedTb KUMEcHU
caHoatu, TypuauwWw mMatepuansiapu caHoaTu, eHrus caHoaTt, Xycy-
caH, Ty"MMaynnuk Ba o3n”™-oB”at Tapmonapuga 6y Kypcatkuy
AHaja katta. CaHoaTgarm acocuii hoHAIapHU AHrMNaw Koad-
huymneHTn nacaliné 6opmo”ga. Y aiiHuk;ca, eHrmn caHoaTga —
0,5% rava, kKMMEé Ba HepTb kKMmécnpga — 0,9% rava Ba UMUK
TEeXHUK Tapa™néT yuyyH aliHuk,ca Myx;uM ~ncobnaHraH — mawuu-
Haco3nunk Ba metanncosnukga — 0,9% rava nacargul

TexHUK Xu™atgaH ackupraH yckyHanap, TeXHONOornsnapHuHr
nacT gapaxacu Ba HK;0pu Xxapaxartnap Kyndunaumk KopxoHanap-
ra TynuN pgapaxapga pa”obarbapaowl max;cynot uwnaé uuk;a-
puwra nyn 6epmaingun. LWyHaali akaH, WA TMCOAMET TapMoK;napu-
HU MOoZepHM3aumnsa Kunauw, "ainta “ypuw Ba TEXHOMOIMK "aliTa
AyponnaHtTupul, WwyHuHraek, UTTKW yTkasuwHm xxagannawtn-
puw fonsap6 Basudpa “ucobnaHagun. bynap aca OYryHrn KyH-
4a MamnakaTHU U TUCOAMIA PUBOXNAHTUPULL AapaxanapuHu >'ap
Tapadnama 6enrmnab 6epaan, cababu MK, TUCOQMETHMHI pai’o-
6aT6apAoWNMrn UAMUIA TafK;ukK;oT1ap Ba UHHOBauus haonumaTtu
Tapak;“méTtn 6unaH Kyn xuratgaH éornuuaup.

ByHaa acocuii poHanapHu, 6upuHun Hasb6aTha, Kalta uuw-
nawl caHoatuia TMkKnall Ba sHruniaw, gaH curumu o opu bynraH
Ba H"OpPU TEXHONOIUK uwnadé uumtapuinapHUHr ~“MccacuHu
OLUMPULL, LIYHUHTAEK, acOCUiA KanuTaara UHBecTuuusanap Knpu-
TULW TY3WJIMACWHKU, XyCycaH, AHTU Typgarn max,cynotsiap Ba Tex-
Honoruanap dpoingacura ysrapTupuw my*uMm a*amusatra ara.

Pecnybnukaga MakpouTucoguini 6ap”apopnukHu "ynna6-
uyBBaTNall, WK;TMCOOUIA MyHOcabaTnapHu 3pKMHNAWTUMPULL Ba

1Y3P [laBnat ctatuctuka “ymuracu martepuanniapu.
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NCNOX, K;WInwW, NATUCOANETHN TapkMbuii Kanta K,ypuw aon WH-
BeCTUUMA-MHHOBaLMA cuécaTn aBasura oamb 6opunmo”ga.

MHBecTuuma cnécatmgarn mxobuin TeHaeHumsanapra pecnyo6-
nukaga 1996 WANHWUHT UKKMHYM sapMuiaH 6ownab acoc COMuH-
raH 6ynm6, 6yHaa gactnab ynapHu monuvsanawTumpuw maHbana-
pu Tapkmbu ysrapTupuna 6oluniaHraH.

VIHBECTULUMOH haonumaTHU haonnawTmpuwl Hatmxacuaa, 6u-
pvHuYn HaBbaTaa, Kynaih TagbupKopanK Ba MHBECTULUA U NIUMU-
HM apaTu *ncobura, ULTUCOANIA Ba MKXTUMOWUIA XNX;aThaH MXKo-
6uii ysrapuwnap to3 6epmok;ga. )"o3upru Ba’‘Taa MamnakaT
WK, TUCOONETUHUHI pean CeKkTopuaa 3CKUpraH yckyHanapra ara
KopxoHanap 6unaH 6up k;atopga, 3Hr sHrM TexHonorusnap Ba
yCKyHanap 6unaH K,yponnaHraH KopxoHanap X.am haonvsaT Kypcar-
mMouAa.

Y36eknctoH Pecnybnukacu [asBnat craTtucTuka Lymutacu
MabaymoTnapura kypa 2006—2009 limnnapga WiMUA-TEXHUK
Ma”CynoT/lapHUHT YMyMUin "axmun 2,7 mapoTtaba owgmn Ba 2009
nnnga 99,5 MApA. CymMHM Tawkun 3tan. ByHga GaxapwuiraH
NAMURA-TAA M"NOT UWAAPUHUHT X,&2KMU 63,7 MApA. CYMHU EKK
NAMUWA-TEXHUK nwnap yMyMuii “"aXXMUHUHT 64%HW TalKkua 3TAu.
AHN Ba’TAa, TalépnaHraH AHrM Ma’\cysiotnap HaMyHaCUHWHT
X,@kMn 0,6% &Ekn 674,3 M/IH. cymra TeHr 6yngu.

CyHrrn nunnapga WAMUA-TEXHUK UliamManapHu mosusnall-
TUpULW X;aXMW CEKMH-acTa ycub 6opmok;ga, by aca Taxpuba-
KOHCTPYKTOPJIMK ULWAAPUHUHE, Taxpuba uwnaé uuk;apuinapu
Ba AHIM MaCy/nOTHU y3nalWTUPULWHUHI gactnabku 6ock,uunapu
XapaxaT/lapuHUHT ycuwura, WYHWHIAeK, Masakanm xogumnap
COHUHWHI opTuwura onub kenawn. Pecny6nukaga wimuii Tag-
K;n™oTnap Ba TEXHUK UlNaHManap 6unaH WwyrynnaHyBYx TallKu-
notnap coHn 2009 nunra kenn6 413 Tarava ycgu. Hatmkapga
caHoaTha ysnawTupuw 60cMunra eTub KearaH camapanu siH-
rMnuMKNap CoHW MyHTasam opTué 6opmoaga. byHaaH KypuHuo
Typubaukn, 6upuHun HasBbaTAa, WUTUCOAUETHUHT pak,06aTbap-
JOownurn ynapHuHr cudat ~onatura 6ornuk; éynraH cgaon Mc-
mMnap (MawwmHanap, yckyHanap, TeXHOMNOIMMK nHuanap, TpaHcnopT
Bocutanapm Ba acbob6-yckyHanap, uwiad un’apuil xux;o3na-
py) AHrMNaHn6 Gopmouaa.

CaHoaTga uwiab uyn™apull annapatvHW siHrMnaw 6yinnua
MakK;caf/in CUECATHMHI YTKa3UMLIM acocuii KanutanHu WHBecC-
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TMumanaw Ty3WIMacUHUHT WXOO6MI TOMOHra ysrapuwura ca-
6a6 6ynan. Mucon ydyH, MmalimHanap Ba yckyHanap xapug Ui
YUYH axpaTtuaraH mHeBectuumnsanap ynywm 2009 iinnga 2006 iinn-
ra HucobaraH 22 nyHkTra owaun sa 51,2% Hu Talkua 3T4u, “ypu-
NNW-MOHTaX uwWiapu yyyH aca 23,4 nyHkTra, avHu 34,7% ra
kamangun. by aca siHrM K,yBBat/iap ydyH mabnarnap ”*opu yHym-
aopnuk 6unaH ycmb 6opaéTtraHmHu kypcatmok;aa (12-xagsan).

12-xapBan

Acocunii KanutanHu MHBECTULMNANAWHWUHT
TEXHONIOTUK Tapkuéu, (%)
2006 2007 2008 2009

XKXamu 100 100 100 100
\ypunnw-MmoHTaxX wuwnapun 58,1 55,1 42,2 34,7
MalwwuHanap, yckyHanap, xux;osnap 29,2 334 439 51,2
Bolwk;a xapaxartnap 12,7 11,5 13,9 14,1

MaHb6a: ¥Y36ekncToH Pecnybnvkacu JaBnaT cTaTuUCTUKa K,ymuTacu.

Acocunii choHANapHU TUKIALL Ba AHMMNaLW aHbaHacu, GUpuH-
un HaBbaTAa, KaTa uwnaw caHoaTuga gaH CUrMMu 1oK,0pu 6ynraH
Ba t0"OpPX TEXHONOrUK uwnab uuuapuwniap X,MccacuHUHI op-
M6 6opuwunra cabab 6ynmok;ga. Acocuii kanutanra KAPUTUII-
raH MHBecTUUMAnap Tapkuéugaru, XycycaH, sHru typgarm ma’*cy-
notnap Ba TexHonorusnap doligacura ysrapuwnap WMHBECTU-
uMs Maxmyanapu Ba yMyMaH uuTuCOAMETAArM Hapxnap myta-
Hocubnurmun caon TapTubra conuw 6ylinya onnb 6Gopwunrax
n3umn gaenaTt cuécatu HaTmxacuga 3 6epmok;aa.

ANM "axMuHn owwnpuw Ba HGap”apopnawiTupull acocumga
Kanutan “yinnmanap “axmuga WUHBECTUUMANAPHUHI ce3unnap-
nm yeuwmn 03 6epaun, 6y aca MATUCOAMETHUHI AedApnn 6apya
Tapmonapuga puBOX/aHUW AuHaMukacuHu 6enrmnab 6epgum
(13-xagBan).

13-xapBan
N~rTncopgmnéT Tapmotniapu Oyimnya acocui
KanuTasiHu MHBecTuuusanaw tapkubu, (%)
2006 2007 2008 2009

Xamu 100 100 100 100
Nwna6 ymkapuw co™acura

wy XymnagaH: 57,8 67,3 66,9 68,2
— caHoart 26,9 37,7 34,5 28,4
— uuwno” xyxanuru 4,7 34 2,7 3,1
— Typunuu 1,4 2,4 1,9 2,8
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2006 2007 2008 2009 |

— TpaHcnopT Ba ajno”a 23,3 21,6 25,1 31,4
—CcaBf0 Ba yMymun os”aTsiaHuL 15 2,2 2./ 2,5
Bowmwm;a co>;anap 5,6 5,4 6,1 7,5
Honwnab umk;apuil cox;acura 36,6 27,3 27,0 24,3

MaHb6a: Y36ekncToH Pecnybnukacu flasnaT cTaTuUCTUKA LyMuTacu.

XaasangaH KypuHn6 Typnbaunku, 2006—2009 nnnnappa wvw-
na6b umtapuw co”acupa acocuii kanuTasra WMHBecTUULUsANap
x,@kmn 10,4 nyHKTra ycraH Ba 2009 iinnga 68,2% HW Tawkun
aTraH. AliHM Bak;TAa HoMWwANab uuk;apuw cox,acura kKanutan
Ayannmanap faxmu 24,3%Hu Tawkin aTraH >Yonga, 12,3 nyHKT-
ra kamairaH. Maskyp y3srapuwnap pecny6amka WHHOBaLMOH
WK, TUCOAMETUHN PUBOXMAHTUPULL YYYH acoc 6ynraH peasn cek-
TOPHUHT ycnb 6Gopull TEHAEHUUACMHWN akc 3TTUPMOK;Aa.

MHBecTuumnsanap o“MmuHu "aiita Ta’‘cuMmnall TpaHCcnopT Ba
anoua Cox;aCMHU PUBOXIAHTUPULLTA Xanb aTuaraH kanutanniap
yAywmHn 6vp wagap owunpuanwmnHu (2006 linngarn 23,3%paaH
2009 iimnpga 31,4%rava) TabMuHnNab 6epgun. Ywoby mabnarnap-
HUHT KaTTa “mcmn Haeouli—Yuryay*"—CynToHyBaiicTor—Hykyc
Ba Fy3op—boncyH—KIyMYpFOH TeMup MynnapuHUHE SHIW yyacT-
KanapuHu Kypuw Ba mMaBXyp, “MCMWHU PEKOHCTPYKUUA K;WInLL
vuwnapu aManra owupunaértraH MuHTaanap yyyH axpaTtungu,
YA@PHUHT UWra TyLnpuanwm 6unaH mamnakaTHUHT 6apya Bu-
noatnapu cak;at mamnakaTt ‘yayauaaH yraguraH siroHa Temup
yn Tapmoru 6unaH 6ornaHagun. MNMekuHHU VicTaHbyn 6unaH 6o+-
noByYn TpaHCOCKUE MarnmcTpasvHUHr 6up “mcmmn bynraH TaxaH—
Capaxc—Malux;ag TeMup RynuHUHT “ypunuwm Typpucuga Map-
Kasuii Ocué pecnybnukanapu ypracuia X;ykymarnapapo apT-
HoOMa wum3onaHau. Mapkasuii Ocué mamnakaTiapuHu “~opa
AeHrns noptnapura onub unysun Ba EBponaHum Ocué 6unaH
60rnoBun TpaHcKkaBKas marucTpanu “ypuaulinHu kysga TyTraH
«TPACEKA» noinx;acMHMHI amManra owupuauwmn pecnybénuvka
YUYH y/IKaH UCTUK;6011n aaMnsaT kacb atagu.

TOWKEHT—AHONXOH—YL aBTOMOOWUAb WY/IMHUHT AOBOHAAH
yTraH K;UCMU PEeKOHCTPYKUmMa *mnuHgu. TpaHcocné—EBpona on-
TUK ano”a NuHMACUHUHI CamapkaHg—byxopo—OnoT y4yacTka-
cuparn 6upuHym HaBbatu dpolifanaHuwra Tonwupungu. Mawm-
NakKaTHUHT WXTUMOUR-UATUCOANI PUBOXAAHMULIN, LWYHUHTAEK,
MUIINA UUTUCOAUETHUHT TalWK;M "“aMAa WYKM WHBECTOp/iapHU
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Xan6 aTyBUYAHMUIU KyN XUX;aTAaH TPaHCNopPT Ba KOMMYHUKaUKWS
NHApaTy3UIMacuUHUHI X,onatura 6ornan’.

LyHn Tabkuanaw Kepakku, 3aMOHaBWiA LlapouTnapga WH-
BECTULMA PaoNnATU UWiad YMK;apuLLHA Tallkun 3Tiw Ba 60LW-
LapULLHMHT 3aMOHaBWUIn ycynnapuHu, WMHHOBaUUA (Ao UATAHU
PUBOX/TAHTMPULI acocuia uwnab yvMkapul annapaTviHu SHIU-
nawl yyyH uynail lapouTnapHu sipaTULLHM Hasapia TyTyBYA WH-
TEHCMB Takpop uwiab 4Ymk;apuliHM pUBOXNAHTUPULIra K;apaTu-
nagn. Munnvin UK;TUCOAMET Ty3unmacupa gaH CUrMMK H0K;0pK
6ynraH, pa®o6atbapaoLl, 0 0pu TEXHOMOMMK Ba 3KOOMMK TO3a
nwnab ynuapuwiap etakiym MaeebHU arannaliy fo3uMm.

ByHpai BasuaTnapga ntucoguii ycuuwra giawar n\tucoam-
6THUHI 6Gapya Tapmo’iapyM acocuil KanuTaavHW Ty3uIMaBWid-
WHHOBALMOH MOAepHMU3aumnsa ~uauvira mak,cagiv nyHantupuaraH
MHBECTULMAMAP KUPUTULWL, Kanutasl KyiAnnManapHu camapanu
6ow™apuvl op~any 3pULLIMLL MYMKUWH, LWY6X;acn3 ynap siHIM Tex-
HoNornk 6asara TasHraH MUAAUA U TUCOAVETHU PUBOXNAHTU-
PULLHWHI Ky4yan oMuaura alinaHagu.

ByHaa faBnat cTpaTervsicM WYKM MOJIUSIBUIA  pecypcriapHu
onTumannawTupuwira, 6aHk-KkpeaAuT TUSMMUHUHI WMHBECTULUSA
haoIMATUHU PUBOXIAHTMPULWITE, “ynain conum”™ TUUMUHK fipa-
Tiw, coHg 6030puHKN dpaonnawTupuw Ba matanamin UTTKA
HaTuXanapuHu TuxopaTnawTupuwra KapaTuinwn no3um.

)03Upru Bak,TAa MHHOBaUMS (PaonMSATMHU MONMUANALLITAPULL
Makcaguia doinganaHunaguraH mabnarnapHUHr acocuii MaH-
6an cucbatTuga: matannuii Ba pecnybnuka muécmuga axpartu-
naauraH 6rpxeT mabnarnapu; MHHoBauUWoH KopxoHanap (MK)
TOMOHMAAH LWaknnaHTupuaraH maxcyc HobromxkeT UTTKUHK
MonuanawTMpuw doHanapu mabénarnapu; KopxoHanapHUHT
Wwaxcuii mabnarnapu; Typnau TypAaru TuwkopaT Tysunmanapu
(MHBeCTMLMA KOMMaHuAMapu, Twxkopart 6aHknapu, cyrypra xa-
MUATNapKU, MoNus-caHoaT rypy\iapmn)HUHI MOMABWIA pecypcna-
pu; TxKopaT 6aHKNapPUHWHT KPeAUT pecypcnapwu; XOPWXuiA UH-
BECTUUMANAP; MUINUIA Ba XOPWXKUIA WAMUIA POHANAPHUHT Mab-
narnapwv; ax;oNIMHWHE LWaxcuii xamrapManapu XusMart K;uauwm
MYMKUH. KeinHru innnapga MHHOBaLWOH MOAMANALWTUPULL MaH-
6anapu Tysunmacuga GlxeTAaH axpaTunaguraH mabnarnap
ynywun kamalinb, aliHu Bak,TAa KOpXOHaslapHUHT Xycycuidi mab-
narnapu >;uccacu optn6 6Gopmouaa.
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ByHAa faBnaTHWHE TyTraH YpHU roaT my”~um, cababu gasnat
WHBECTULUMA CTpaTeruMsCcMHU LakNIaHTupuw 6unaH vyeknaHnot
K,0NIMai, 6anku ynapHu MXTUMOUR-UTUCOANIA PUBOXNAHTUPULL
gactypnapu 6unaH mysodunawitupagn, UiMuii-uHHoBsaums a-
ONMATUHWN parbaTnaHTUpULL Ba YHUHT YYyH LiapouTnap spatuu
l03acmgaH aHu TagbupnapHu amasnra owupagu Ba wxob6wui
WMHBECTULUMA-UHHOBAUUA W NMUMWUHW apaTagu.

daH Ba TexHonorusnap cotacupja gasnat MHBECTULUS CUE-
caTVHUHI 60w mMa’*caan U TUCOAMETHU MHHOBALMOH PUBOXIaH-
TMpULL YYyH MOAUSABUIA-UATUCOAMNIA LWlapoMTnap sapaTuw Ba Aas-
nar a’ammATura MOAIMK My“MM WUAMWA-TEXHUK noin anapHu
amasira owmpuwigaH néopar.

Bynap ycTyBOp MHBECTULUS NOMUX,aNapyvHU aMasra oWnpuLL
Mak,cagnapuga WimMuiA, MAMUA-TEXHUK Ba WMHHOBaLuMa daonus-
TUHW parbéaTnaHTMpyBuM WUATUCOAMIA Tanbupnap TUSUMWUHU pu-
BOXNAHTMPULWIHK Tanab atagn. Ynap katopuga: 1) namuii Taw-
KnnoTnap Ba UHpartysnnma ob6bekTnapuHu 6laXKeT Ba HO-
6l4XKeT K,ynnab-"yeearnaiw ycynnapu; 2) macagsv nonunanap,
JacTypnap x,amfa anox;uga uamuii xogumnap Tag*mrotnapuHu
TaHNoOB acocupa, Wy XymaagaH “ailTapunaguraH acocnapga
MOMMANaWTMpuULW; 3) CONUK, UMTUE3NapKU, KpeguTnalHUHT ano-
X;ufa MexaHu3m/apu Ba K;aiTapunaguraH MonusinawTMpuLl cxe-
ManapuHu Kynnaw kabunapHu caHab yTul MYMKUH.

ByryHrn kyHaa Y36eKucToH 6aHk TM3uMu xan™apo crtaHgap-
Tnap Tanabnapura xxaBo6 6epaay Ba KOpxXxOHa Xamga a”onu-
HUHT Byl MabnarnapuHy xanoé 3TULW y4yH MycTakam no3uuu-
Aara ara. TuwxopaT 6aHknapu kKanuTaauHWUHE eTapauauk gapa-
Xacu 23%paH optu”. AX,0NUHUHT OMOHaTnapn mu”gopu 2009
Minga 1,7 6apo6ap owAaun, CyHITU yH linn nunga sca pean cek-
TOPHW KpeauTnawra nyHantupuarad nukm maénarnap 25 6apo-
bapfaH 3méara kynangu. byHaa uWHBecTMUMS Mak;cagnapura
NyHanTupunraH 6aHknap KpeauTNapuHUHT YMyMuidi KpeauT nop-
Thenngarn ynywmn taxmmHad 70%Hu Tawkmn atgul WVk;Tucogu-
ETHUHI peasl CEKTOPUHU KpepuTnawpa 6aHknap kpeguTt nopT-
denu Tysunmacu my™um a*amuatra ara. Arap 2000 linnga kpe-
OUT NopTENNHUHT K,apuitd 54% Taw”mM "ap3nap 3Basura
WwaknnaHraH 6ynca, 2009 iimnga 6aHknap xamu KpeguTt nopT-

1 Kapnumos W.A. Acocuit Basudamuns-sataHuMMmn3 tapak*métm sa xan’u-

MW3 (DapOBOHIUIMHM sHAfA KKCANTUPUIWLAMP. — TOLWKEHT: Y36eKNCTOH,
2010 n. - 37-6.
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dhennHuHr 84% undykn maHbanap “McobugaH WaknnaHTMpunan.
By Whunnap gaBomupa ycTyBOp TapMOK;lapHW MOAepHu3auus
uunuwra nyHantTupuarad Kpeaut pecypciapHUHr YMyMUi X,aKmu
14 6apobap owaun. KopxoHanapHUHT MonuaABWiA Gapk,apopiuv-
rMHY TabMUHNAW Mak,cagufa nact peHTabennu Ba W ATMCOAWNA
HOYOpP KOpXOHanapHu TyraTull Ba 6y xapaéHra TmxopaT 6aHk-
napuHun xan6 kunuw 6ylinya Yopa-tTagbupnap Kabyn kK;unnHau.
Mwnab unk;apu-TeXHWK X,0NaTuHW TUKNaw Mak.cagmaa Taxmu-
HaH 100 Ta 6aHKpPOT KOpXOHa TuxopaT 6GaHknapu 6GanaHcura
yTKasunau.

NA"TNCOANETHUHT YCTYBOp TapMOapHU LWaKNAaHTUpuLW Ba
KeHraiTupuwra yHantupunagurad kpegutnap X;aKMuHW OLun-
puw Ba WMHBECTULMA Ao UTMHU KydahTupuw, wuwnad uuk;a-
PULIHM MHHOBALMOH PUBOXAAHTUPULL YYYH GaHKNapHUHI eTap-
M kanuTtanra ara 6ynuiun Ba MOAUABUIA Gapk;apop 6ynauimn
Tanab atunagun. WyHuHrgek, 6aHKk XM3MaT/lapUHUHE SHIU Typ-
NapuHn XOopuii aTuL, XyXasnk cybbekTnapy Ba aOJIMHUHT 6yl
mMabnarnapvHu y3o® Myagatnu genosutiap YUYyH xanb aTuHM
parbatnaHTupuw, n4ykn mMaHbanap “mcobupgaH yso” mynaatniv
KpeauTAapHUHI MycTakaM acocuHu fpatviw 3apyp. LUyHuHr
6unaH 6upra, KMYMK Ba XyCyCWUn BU3HECHU MonusnawTupuwiga
TKopaTt OGaHKNapWHWUHI POJIMHU OLIUPUL, MUKpoOKpeauTnaw
TU3UMUHN KEHTaTUPULL 103UM.

KO™opn TEXHOMOTMK MNWNab Ynk;apuLIHA PUBOXIAHTUPULL Ba
NUTUCOAMNIA XKMX,aTAaH nacT peHTabennm KopxoHanapHu MHHOBA-
LUVMOH liynra yTkasu ydyyH MOMMABWIA pecypciiap Ba UYKM Mab-
namap etvwMaéTraH LwapouTnapgaa camapanu uwnab ynapuil-
NapHu Apatul Ba AHrM “yBBaTNapHW XOpWUii aTuwra TyrpugaH-
Tyrpy RyHantupunaétraH 6eBocuTa XOPWXKWIA UHBecTMLMsANap
KaTTa K;U3uK;uW yirotagu.

BU3HWHT hnKpnuMm3da, XOpuxunii MHBecTuUMsiapaaH n tmco-
OVETHUHT MLWIAOK; XYXaNuK Max;cynotnapuHi uwnab ymkapui
Ba K;aiiTa uwnaw, ”opu cudaTtnu ax,0nm UcTebMosu ToBapna-
pUHK ApaTuw cox,anapua, 3apyp uMHdpaTysunma ob6bekTnapum-
HY WaknnaHTupuwaa doiganaHuw macagra mysoduuamp.
Pecnybnuka cano™MaTnm XOpUXWI MHBECTOpaap YYyH Kynai
Tabumnii-nK;TMcognin Ba NIAMUNR-TEXHUK OMuINap GupnurnHn Tak-
nnd ata onagu. byHpa 6o MuHepan-xoMm awé pecypcnapu,
MaBXyZ WIMMWA-TEXHUK Ba MeHaAT cano”MsTu, HoOpMaTuB-"y"y-
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KWA 6a3aHuHr, conmnna TopTUL TUSMMWUHUHE, BOXXOHa Ba MO-
nna-kpeanT cuécaTuHUHT ifapop Tonub 6ynraHu, 3KCNOpPT-UM-
nopT onepauusanapu Ba OOLIK;aNapHUHI MaBXyanuru kKysga Ty-
TMnaaw.

K.aing atmaraH omunnap 6unaH yiryHnukga 6030p Myx;uTu-
HUHT LWakKNnaHMWwn Taw™ KanuTasHu Xanb atuw Mmu récnapuHm
KEHraMTMpULL Y4YyH Kynain LapouTnapHu t3ara Kentupagu.
LYHMHT yuyH >'am KelnHrn nunnapga Y3bekuctoHpa 03 bepa-
8TraH WXob6uii ysrapuwnapgaH 6upu XOpwXuWin UHBECTULUS Ba
KpeauTAapHUHT ce3nnapan ycuwm x,ucobnaHagm, xycycaH, 2009
nnnpa 6esocmTa XOPWXKUIA WMHBECTULMANAPHUHT KanuTan Mab-
narnapHuHT ymymuii x;axkmugaru ynywm 2005 iungarn 21,7%paaH
hapk,in pasmwga, 32, 4%HW TawKWn 3TAN. YNapHUHT YMYMAUQ
Muk,gopu 2009 hnnpga 4060,3 mapa. cymra TeHr 6ynaul

Y3 HaBbaTuga, 6y Hapca XOpuUXuUin kanuTansapra ara KOpxo-
Hanap COHWHWHI, ynapHuHr AMparu, Tawk;u casgo aiinamacu
Ba ax,0/iM G6aHAnurugarn yaywumHUHr ownwnga y3 ndogacmHm
Tonau.

2009 nnnga HyWWraH uiiAiMaT apaTuilra kaTTa X;ucca KjyLure
XOPWMXWNIA KanuTan UWTUPOK 3TraH KOpXoHanap K;atopuia aBTo-
MOOWMb, eHrWA, 03K OBLAT, KUME, MeTanyprus caHoatu xyxa-
NINK CyOBbEKTIAPUHU caHab yTull MYMKUH. YMYMaH o/raHga, ywoy
KOpXOHasapHWHT akcnopT "axmu 3264,3 mnH. AK,lU gonnapu-
H/Y Talkun 3TAM. IKCNOPT HOMEHkKNaTypacuga eHrusn asToMa-
LUMHanap, aBTobycnap, 3NeKTp aHernsacu Ba mesa-cab3aBoT Max,Cy-
notnapu, ano™a xm3Maty Ba 6oL’ a ToBapnap eTakinuank Kunau.
ByHAa akcnopT Ty3unMacuja MallvHa Ba yCKyHanap, xu3amart-
nap Ba 03u”™-0B”aT TOBapnapu KatTa KMCMHW Tallkuia 3TAM.

Acocuint kanuTasra nyHanTUpuaraH MHBecTuumanap Tapkuou
TaMunu gaBnat kadonatu ocTuharm XOpXuin MHBecTuuusinap
Ba kpeautnap ynywm 2005 hnngarm 6,8%paaH 2009 iunra ke-
nmé 4,6%ravya nacanraHnHu kypcatmok;ga (14-xapgsan).

14-xapBan
Acocwuii kanuTanra yHanTupuaraH
MHBecTUUuMsnap Tapknéun, 2005—2009 wn.nap (%)

| Kypcatknunap 2005 2006 2007 2008 2009|
Xamu: 100 100 100 100 100
[OaBnat 6r0aXeTun 12,2 10,4 9,0 9,0 8,1

1Y36ekuctaH Pecnybnukacu flaBnat ctatucTuka “ymumracu matepuannapu.
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| Kypcatknunap 2005 2006 2007 2008 2009)

KopxoHanap ma6bnarnapu 46,1 48,4 47,6 44,1 36,7
A>;onn mabnarnapu 11,4 11,8 11,4 9,8 10,2
Xopuxuin nHBecTuums Ba kpegutnap* 6,8 51 5,0 4,9 4,6

BeBocuTa XOpXuii MHBECTULMANAP 14,9 13,4 17,8 20,9 27,8
BaHknap kpeautnapu

Ba 6ow”™a "ap3 mabnarnapu 3,8 4,1 3,1 5,0 52
Ho6paxeT coHgnap 4,8 6,8 6,1 6,3 7,4

*) X,ykymat kadponaTtu octmgaru.

MaH6a: 2006 iiun yuyyH ax6opoT-Tanunuii mabnymoTnap, Ysbekuc-
TOHAa nyTucoauii ncnoxpTnap noiux,acu / USAID, TowkeHT, 2006 ii. Ba
2006-2010 i#i.nap y4yyH Y36eKUCTOH cTaTuUCTUKa MabaymoTnapu/yYsP
[JaBnaTcTaTucTuNKa K;ymmTacu Tyniami. — TowkeHT, 2006—2010 i.nap.

CyHIT1 Annnapfa acocuii kanutanra nyHanTupuaraH Kynun-
Manap Tapkubuga mapkasnawTupuaraH pecypcnap ynywunHUHT
K;uck;apnb 6opuim Kysatunmok;ga. MacanaH, gasnat 61040xeTu-
AaH MonuanawTupuiagurad maénarnapu muegopu 2005 iinnga-
m 12,2%paH 2009 iimnga 8,1% rava kamangu, gasnart kadgona-
TM ocTuparm Xopwxkuih WHBeCcTUUMAap ynywu 3ca myBogu”
paBuwpa 6,8 %paaH 4,6% rava Kuck;apau, TyrpuaaH-tyrpu xopu-
XU MHBECTMLMANAp ynyLwn aca MOC paBulwlja yMyMURA kanuTan
mabnarnap “axmura HucbataH 14,9% paH 27,8% radva owau
(14-pacm).

Xopmxnii MHBECTULMSNAPHM Xanb aTuw uwnad 4vmkapuil
Ba MEHEXMEHTHUHI 3aMOHaBWiA ycynnapugaH gpoinganaHuwl co-
X,acufa X;aMKOPJ/IMKHU KyyalTupaau, Xax,0H cTaHaapTnapu fa-
paxacugaru ma’‘cynotnap uvwnab uu’tapuiHu iynra Kyagu,
Max;a/mii KopxoHanapga 6yTnoBun matepuannap, ysennap Ba
getannap uwnab ynapuiiHM KeHrauTUpuLl yuyyH UMKOHUATAApP
apaTagm, 6ynap aca acta-cekvH y3apo 60rnavk; uwiaé ynapuil-
nap KoMmnnekcnapu —kaacTepaapHuHr o3ara kenuwura cabab
6ynagn. Xopuxuii KOMNaHUSNapHUHT UWTUPOKN xan"apo Tex-
HOMOTMK Ba CaBAO0 «3aHXupnapu»ra kmpnb 6opuw x;ucobura
Taliép Max;cynotnapHu Taw”™m 6o3opnapaa CoOTULLHN eHrnniawl-
Tnpaau.

Xopuxuin kanutasHu xan6 atuw ‘yihngarm myamMosaapHu
X,an aTuwra épgam 6epaau:

— MaM/aKkaTHUHT Taslab “MInHMaraH WIMUR-TEXHUK casox;u-
ATUHU y3NalTUPULL;

— opTu”ya Mex,HaT pecypcnapu maBxyp OynraH Ba Tabuat
pecypcnapwura 6ot 6ynraH MyUHTak;anapra yiapHu xaganaunk ou-
NaH y3nawTupuw mMakcaguia kanutas Kenuwura Kymaknaliui;
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—SAHMN UW ypUHNAPUHY ApaTuLll Ba UWWIa6 YMK;apuULLIHK Talwl-
KN 3TULWIHWHT WMATOP YCY/NIapyHA y3nawTupuil Ba X,.K.

ByHAa WHHOBaLWOH co”™ara XOpPWXWIA MHBecTuumanap Kyn-
pokK; xanb aTunuwura Ba y30K; MyagaTnu agasnat MHBECTULUS
CUECATUHMHT MUNNIA MaHgaaTnapura MyBouK; Kenuwura abTu-
6op “apatuw nosum. WyHra 6ornu”™ x;onga, Ocué Tapak,“nmét
6aHku, XXa"oH 6aHku, Micnom 6aHku, XXaHybuin Kopes Ba AnoHus
MHBECTULUMA BaHKnapu kabu MUPUK XasiK;apo MOMUSA UHCTUTYTNa-
py Kpegutnapu ys3o” myapartan acocnapfa ctpatermk MHHoBsa-
LUWOH Nolinx,anapHyu Monusa 6unaH TabMuHNaLlra xané atunaau.

Xopwmxunin kKanutanHu xanb aTuw gasnat Kap3sapu guHamu-
kacu 6unaH 6ornn”. KpeanTtnapHuWHr canamo™nm “ncmu 6eBocu-
Ta MHBECTULMSA 3aMac, "aTTOKM MMPUK MaclTabnn Talk;u UHBEC-
TMuMANalW wapoutnapuga uMTNE3Nn dounsra ara Tysiosnap >am
aHya katTa 6ynu6, ma™annuin NUTUCOANET YUyH OTUPINK “MAULLN
MYMKWUH. TyrpngaH-Tyrpy XOpwXxuii MHBECTMLMANap 3ca UHBEC-
Topnapra KopxoHaHu 6ow apuwl yuyH >y~ 6epaan Ba Kynpo”®
AylWMa KopxoHanapHWHr ycTtas hoHanra 6agannap ~amga Kop-
XOHAHUWHT XOPWXWIA aranapujaH oNuHraH kpegutnapgaH néopar
b6ynaan. beBocuTa XOpWXUI WMHBECTULMSIAP XYCYCUI CEKTop
haonuATUHN Xagannawtmpaau, Taw™n 6o3opnapra Yk;uw mnyn-
NapuHun KeHrantTupagu Ba SIHIM TexHosorusnap X,amga 6oLlk;a-
pyB ycynnapura ara 6ynvwHu eHruanawTnpaaun. byHgali x,onat-
nappa onuvHraH oigaHu UHBECTUUMS KAPWUTYBYM Mamnakatra
onnb uMK,Mb KeTulAaH Kypa MamiakaT uuauga ~ainta MHBeCTULU-
anaw 3"TumMonu kynpo” 6ynagu. LyHuHraek, tagbupkopaunk
KanuTanAnHUHT KUPUG Kenuwun Tawk;u K,ap3iap Ky1amumHu owump-
mMangm.

Y36eKNCTOH WHBECTUUMUSA GO30PUHU KEHramTupuLl, xycycaH,
TYrpuAaH-TYrpu XOPWXUIA WMHBECTULMAMAPHM Xanb 3Tuw y4yH
Ayimparn TagbupnapHu amasra owuvpull Mak;cagra mMyBOdvK;:

— MHBecCTMUMsANawWw o6bekTnapu 6yinya axb0pOTHUHT oUUn”-
NUTMHM TabMUHAAL, KUMMATAU K;oro3nap 6030pu uHdpartysun-
MaCUHWHT WLWOHYIUAUTAHN OWUPULL, KanuTas XamrapuwHUHT
unoTteka waknuaaH doingananrad >onga pecnyonuka tyrpugan-
TYrpu nHBecTuumnsanapn oHANHM apatu, 6yHu 3'am Max,anauin,
X;aM XOpWXuii mynknap Ba (QOHA TU3MMUra KUPULLIKW MYMKWUH
6ynraH G6aHKNapHUHT akTUB “McMK X;ucobura amanra oupuLL
MYMKWH;
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— XaUiK,apo “amxamuaTnap, UHBecTuumMsa goHanapu, Kkomna-
HusANnap, 6aHknap NWTUPOKMAA AUPUK MWNab YmkK,apuinapHuHr
K;MMMaT/IM LorosfnapuHn xasnk,apo oHa 6o3opuaa xomnawTm-
pULWHM amManuéTra Xopuii aTuw Ba aiHu Bak,Tda (kagpnap Tai-
Eépnaw Ba Taxpuba Tynnaw gapaxcura Kypa) wy kaébu tagbup-
napHu yTkasuw yyyH pecnybnukaga 6030p MHpaTysmnamana-
PUHN ApaTuLL;

—pecny6nvnkaga nHBectTuumnsa haonmaTuHU chaoniawTnpulra
épaam 6epyBuM Ba 6enrunaHraH TapkMbuii Kaita uypuliiapHu
amMasra owunpu y4yH acocHM TabMuHNab 6epyBun U TMCOAMET
TapmMo”napu Ba uwnab ynkapull yuyyH UArop yckyHanap sa 6yT-
NIOBYM K;UCMAApPHU 0Nn6 KMpuwaa umMTnésnu Tapudnap sa 60x-
nappaH gooiiganaHmul.

K,ynaii MakpouK;TUCOAUA MyX,UT, N4KM 6O30p CUTUMU, KNYUK
Ba Xycycuil TaAOWPKOPMUKHU PUBOXIAHULL [apaxacu, uLuu
KYYMHUHT cudaTtn, uwnab ymkapuwl Ba 6030p WMHpaTysuama-
CUHUWHT X;0NaTh, MOJIUA TU3UMUHUHI PUBOX/IAHULL Aapaxacwu,
MeBbEPUIA-X;yUy Ml 6a3a Ba TagMM aTunaguraH UMTME3nap, Mas-
Xy/A XOM awWwé pecypcnapu kabu omunnap pecnyénukaga ysura
Aynail MHBECTULMSA UNIUMWHW WakNNaHTUpULW y4yH acoc 6ynné
xusmat “mnagu.

ViHBeCTMUUA-UHHOBALNA CUEcAaTUHU amMasra owunpuwaa aco-
cuin an™k;at, GUpPUHYM HaBbaTha, nwnabd ynapullHu MogepHusa-
UM "MvW, UK TUCOAVETHUHT eTakyn TapMoulapuHU TEeXHUK Ba
TEXHOJOIMMK K,aiiTa yCKyHasall mak;cagnapuga uHsectuymanap-
HW Xan6 aTuw mMacananapura "“apatunagu. LyHra 6ornu” pa-
BUWAaa, Y3bekuctaH Pecnybnvkacu MpesmaeHTUHUHT 2008 ann
15 wionga "abyn “mnuHraH «/HHOBaUWOH nolin*anap Ba TEXHO-
norusinapHu mwnaé yntapulira Xopuin 3TUWHW parbaTtnaHTu-
puw 6yiinya “ywmmuya yopa-tagbupnap Tyrpucuga»ru Mr-916
K,apopn Ba Y36ekuctaH Pecnybnunkacn Basupnap Max,kamacu-
HUHT 2008 nn 15 okTaGpaarn «TexHonorusnap TpaHcdepTy
6yiivya areHTNuk» [laBnat yHUTap KoOpxoHacu aonusTMHu Ta-
KoMunnawTupuw Tyrpucunga»rn 228-coHnun K,apopu ¢aH Ba
nwnab YnK,apuULLHUHT Y3BUIA X;aMKOPAUTUHU TabMUHAALL, vwiad
YMK,apULIHN MOAEPHU3aUUA KWW, TEXHUK Ba TEXHONOTNMN AH-
rmnaw >xapaéHnapvHu puUBOX/IAHTUPULL Ba parbéaTtnaHTupuLl-
HUHI camMapasiv MexaHusmaapuHu apartuw, dyHaameHTan Ba
amanuii Tag’m"otnap >‘amga MHHOBALMOH WlNaHManap Hatu-
XanapugaH doliganaHiw, UIMUA-TafK;MK;O0T TallkuaoTaapyu Ba
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NUTUCOAMETHUHT peasl CeKToOpWU yptacuja koonepauusniap sapa-
TULWHKN Ky3da TyTagu.

Xyxanuk cybbektnapu 6unaH MM30saHraH LwapTHoManap
6ylinya amanra owmpunaguraH amanuii UIMUA-Tag mMKk.oT Ba Tax-
pu6a-KOHCTPYKTOP/AIMK WWMapuHA Haxapul K,ucMuaa amanuii
TaAK;ULOoTNap Ba TEXHWK ULLAaHManap gapaxacuHu owmnpuLl, gax
CUTMMU 00PN TEXHOMOTUAMAPHM XOpUii 3TULL Mak;cagnapuga
2013 AnnHUHT 1 gHBapura uyagap yyB Ba uUiMuid-tagb”noT my-
accacanapu x;amga /0/An™a-KOHCTPYKTOP/IMK TallKuaoTaapu
Japomaj conurnaaH, siroHa CoJMK; Ty/l0BW, “ywunraH “~uimar
conurn Ba gaenaT Ma’cagnvM oHAnapura Maxo6ypuin Tynos-
nappaH (roHa WXTMMOWI/ TynoBAaH Tauwliapu) 0304 STUAWLIN
Ky3ga Tytunagu. 17abyn “MnuHraH “OHYHUYUIUK X,y@oKaTiapura
MyBOhUMK; Y36eknctoH Pecnybnukacu Basupnap Ma’*kamacwu
TOMOHMAAH Tacau’naHraH pyiixatnap 6yinua mogepHM3auums
mnuw goupacupga wiMuii TagmM~oT Myaccacananapv Ba Tall-
KnnotnapuvHyu “ainTa TabMuHMAW Ba TyNu”™ yckyHanaw Mak;ca-
avpa kentupunaguraH ac6o6-yckyHanap 60XxoHa TysoBnapu-
AaH (60XX0Ha pacMUiinawTMpUAnLLN YUYyH Ty/10BAapAaH Tawb a-
pu) o3zog kunuHagu. 2009—2010 #mnnap gasomupa gasnat
UAMUIA-TEXHUK JacTypnapu govpacumpa Taxpuba-KoOHCTPYKTOp-
NIMK NWapuHK amasra owmpaéTtrad uiMmnid-tagk,n"oT Mmyaccaca-
napu Ba TalKUNOTNAPHUHT WUAMWIA, TEXHOMOIMK Ba naboparto-
puvs yCKyHanapuHu mofepHusauns LuWavw ydyH mabnarnap ax-
paTuanWmn Ky3saHraH.

ViHBeCTMUMA-MHHOBaLUUA (PaoNUATUHN PUBOXAAHTUPULL HyHa-
NUWIApYHN MK TUCOAMIA amanuétaa amanra owupuw caH Ba
TexHosoruaaap co®acvHu puBOXNaHTUpULIra WyHanTupunaau-
raH 6ro4xeT Ba HOGOAXET MabnarnapgaH camapanu doigana-
HUL; MEBEPUIA-X,y yUnii 6a3aHn TaKOMUANALWTUPULL, WYHUHIAEK,
UNMWUA-TEXHUK WLLSIaHManap HaTwxanapugaH camapanu ¢oii-
JanaHuw; ycTyBop yHanuwnap 6ylivya Tagum”oTnapHu amarn-
ra ownpyBYn UAMUR-TEXHUK CcO”a TallKUNOTNaPUHUHT MOAAUNA-
TeXHUK 6a3acvH/ PUBOXNAHTUPULL Ba Takpop uwnab un™apuul,
haH curMmu oK;opy uwnab ymuapuinapHn TEXHOOTMK KalTa
AyponnaHTupuw 6unaH 60ornvk;aup.

2009—2012 iimnnapra mys/mkannadraH MH mpo3sra "apwm 4o-
panap pactypul conuk; TU3MMUHU fAHa4a TakOMUNNawTUPULL-

1 KapumoB W.A. Acocuii Basutamus-sataHnmmus tapa”mértun Bsa xany
MU3 (PapOBOHMUTUHM fHAja lKCaANTUPUWANP. — TOWKEHT: Y36eKUCTOH,
2010 .
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HWHI acocuii Yopa-Tagbupnapu uatopuia, xycycaH akcnopta
K;apatunraH KopxoHanapHu K;ynnab-‘yeBatnawl, Tawn 6030p-
napga ynapHuHr pauo6atbapaowinruHn TabMuUHAaW Malcag-
napvpga, ynapra aiinaima mabnarnapvmHm Tyngupuiwl yuyH 12 oii-
radya 6ynraH mypgatra Mapkasuii 6aHKHWHT KaliTa Monusnat-
TMpUW CcTaBKacuHUHTr 70 chousmaaH opTu” BynmaraH cTaska
6yliya UMTUE3NN KpeauTnap axpaTuwHu, Takép mMax;cynortnap
nwnab uvk;apura MxTucocnaluraH, XOpuxuii MHBecTuuusnap
KUPUTUITaH KOPXOHAaNapPHWHT KYLIWITaH K;UAMaT ConmraH Tawua-
pn 6apya TypAarv conuk, Ba TynosnapgaH 0304 “MVHULLN MYy[-
AatnHn 2012 nnnrava ysantupuw; 6aHk Kpegutnapu 6yiinya ke-
YNKTUPUATAH Ba XOPUW "ap3nap CymMMacuHu pecTpykTypusa-
uma ‘manw Ba 6rogKeT Tynosnapu Gynnya neHsnapHu 6ekop ~u-
v Ba 6ow”a WyHra yxuwatl Myx,uM MMTUE3 Ba npedepeHuuns-
nap TaeauMMm 3TULL; K;aTbUli TEXAMKOPINK PEXUMUHN XXOPUI 3TULL,
W NTUCOANETHUHT eTakuyuM TapmoK;napu Ba Co>;anapuga wwnad
YnKapull Xxapaxartnapu Ba Ma’CynoT TaHHapxuHu 20 chowmsgaH
Kam 6ynmaraH muk;gopnapga nacantTupuauwivHu paréartniaHTu-
puWwHW Ky3fa TyTagu, 6y aca max;ainuii ToBaprapHWHr pauo-
6aTbapAOoWINIMHM oWKpULIra WKOOKUn Tabeup Kypcataau.

JacTtypuii yopanapHn amanra OLWNPULLHUHT MyX,UM AyHanuL-
napugaH 6upu Xyxanuk lpuTyBuM cybbekTnap yyyH COMMK, K-
napuHM fHaja KucK;aptupuw x;ucobnaHagn. MacanaH, Xopui
ANAHWHT 1aHBapuaaH 6owwniab caHoaT cox,acuga MWnaéTraH KMunK
KOpXxoHanap Y4yH siroHa conu” Tynosu 8 gaH 7 dpousra Tywm-
punau, MONUSABUIA, MauLLnin Ba Gollla Typaary xusmatnap Kypca-
TYBUM MUKpOhupmasap Ba KAYMK KOPXOHanap aca aroHa Co/uk;
TynosuaaH y4 nun mygpatra 0304 KWINHAW.

MabnyMKn, acocuii MHBeECTULUANAp KOpXoHasnapHUHT 6apya
nMHBeCTUUMANap ~axmMuga ynywmn 70%HnN TalKun ataguraH Xxy-
cycuin mabnarnapu x,ucobugaH, TaxmmHaH 10% KopxoHa Tacap-
pydumaa k;onraH gpoliga “ncobmaaH amasnra owmnpunagn. bupok;
6GyHOa BasusATAa WHBECTUUMA (DaOIMTUMHU eTapnu gapaxaja
TabMuUHNaHUWKra ymug 6ornaw aH4ya mypakkab, kyn x;onarnap-
Ja KOpXoHa Hapx oMWAn X,ucobura BasuaThaH yuuumwra "“apa-
Kat kunagu. Kynpok; doiiga onvw mak;cagnapuga ynap max,cy-
NOTNapUHUHE HapXMHU owwmMpuLira “apakat “unagunap, 6yHu aca
Tyrpun nyn ae6 6ynmairgn. byHpain Basvsataa UHBECTUUUSNAPHU
MOMMANAWTUPULL YUYH XYCYCUIA MabnarnapHWHI 3HT WLLIOHYAN
MaHbacu amopTmM3auua uvernpmanapu x;ucobnaHagu.

191



Bupok; X,03Mpru MHAALMA OMUAN MaBXyfd 6ynraH LwapouT-
nappa amopTtu3auma mabnarnapu Tes “agpcusnaHagu Ba aco-
CWIA BOCMTaNapHy SIHrMnawW yyyH etapav X;akmaa ynapHu Xamr-
apull kaTta myammora annaHaau. LyHra 6ornuy paBuwaa, aco-
cuii poHANapHM SHIUMALWHUHT My*MM MaHb6acu cudatmga,
amopTmMsauma mabnarnapv posvHM owunpuw Ma’cagnapuga Huc-
6aTaH paonpo” amopTmsauma cnmécaTuHM yTkasuw a03um. by-
HWHT Y4YyH, 6UpMHUYM HaBGaTAa, acocuii ooHagnap 6anaHc “ninma-
TUHW MyHTa3am WHAeKcauus KWivll Ba aiHW Bak,TAa 3CcKuprad
Me~HaT BocuTasiapu Ba Tanab “unavHmaligurad uwnaé ynapuil
uyBBaT/1apvHu hoinganaHuwaaH yntapmnb Tawnall; KopxoHanapra
XYCYCUl MHBECTUMLMA pecypcnapy "aXMUHW ce3unapam owu-
pulira UMKOH 6epyBYY XadannawTupuarad amoptmsauns TMsMMu-
JaH doiganaHUWHWHT pyxcaT onuw amanuétugad xabapnall
amManMéTura yTULHN Te3nawTupuw Tanab atunagn. Xagannaw-
TpWaraH amopTtusauma épgamuja conu™ Ba vk, Tucoauii amopTu-
3auus K,Mimatiapy ypracuga katta TadpoByT ByXyAra kenagw,
MyBOChUK, paBullfa, COMVKK;a TopTunaguraH doliga Kuck;a-
paau.

N TNCOaMETHN MHBECTULMOH-TAPKMOWIA KaiiTa K;ypuLH1 aman-
ra OWUPULWLHUHT MYy™ MM AyHanuwmn aH curuMu 1ok;opu bynraH
nwnaé uuk,apuiHy 6esBocuTa MOMMAAAWTUPULL YCYNaapuHu
6uneocuTa ycynnapura anmvawtupuwaad néopart, 6y sHaga 0" o-
pupo” HaTmxanap onuwra parbatnaHtupagu. byHgan x;onatga
NTTKW Ba uHHOBaUMOH (PaonMATHWM amasnra OWMWPULLHU paF-
6aTnaHTupyBun épgam 6epyBun Maxcyc conu® UMTMEsnapu kabu
ycynnapgaH doiiganaHunagn. Maskyp €HpallyBHUHT MO™MMATU
KOopxoHa hoiifa CONUTMHUHT KaMaliTupuanwmngaH néopat 6ynno,
y UTTKN HaTtmxanapuHu mysada™matnm TuxopaTtiawTnpmi-
HUHT SIKYHWIA HaTwxanapura Ba etTapnv gapaxaga goiga onuwra
6eBocuta 6ornu™ 6ynuwmn Kepak. by ycynga gasnat xycycui
6usHec ongura myaisiH Ma’cagsapHu “yaaum Ba ynapra apu-
WML YY4yH AapomMag conurn Tynaw 6yinda umtnésnap wakiamga
MOMIMABUNIA pecypcnap axpartaau, 6yHaaH aca “yiinnraH macag-
napHu 6axapaéTtraH KopxoHanapruHa doiganaHa onagu.

ViHBecTMLMA (haonmMaTMHM Ba Tapkubuii "aita LUypuLIHU paF-
6aTnaHTUpyBYM Maxcyc conu” umTuésnapu “atopupga “yinupa-
rmnapHyu caHab ytuwl MYMKWH:
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—conukta TopTMnaguradH 6asaHuHr MUK A4OPUHU aHnM M nalwga
Tag™n"oTnap Ba uvWaHManap y4YyH Xopuii Hokanutan xapa-
XaTnapHu Tyauk; Tapsga “McobfaH uYuk,apul UMKOHUATH;

— WTTKW yuyH xapaxatnapHu convk;k;a ToptunaguraH 6asa-
OaH yvK;apuw myaaatnapuHu KopxoHa yyyH ~ynain 6ynraH gasp-
ra Kyuympuwl UMKOHUATU, By SIHTMAaH TawKua aTUNaétraH, aviHu
Ba“TAaa GenrvnaHraH conuk; UMTME3NapugaH Tynu™ gapaxaga
doiganaHa oMW y4yH eTapsm UMKOHUAT/apra ara 6ynmaraH
hupma Ba KOpxoHanap y4yyH aiHuca donganu;

— WTTKWN yTKasuw y4vyH ycKyHasap Ba GMHOMApPHUHT Xagan
amopTusaunam;

—KOpXoHanapra x;ucobnaHran conga conurnim UTTKU yuyH
capnaHraH xapaxartnapHuHr MyaisH counsunra Ekm Mab/ym aasp
nanga ynapHuHr ycub 6opuw cousura TeHr muigopaa Kkamai-
TMpULWITra UMKOH 6epyByM conun” KpeguTu Tak;auM 3TULL.

[aBnat 6l00XeTUHUHT conu”™ BynmaraH gapomaj maHbana-
pugaH coiganaHUWHUHT caMapafopuruHu oWnpuW AyimMya
MHBECTUUMSANAPHUHT UCTUN6oNn liyHanuwnapugaH 6upungup.
Conu™ TaBcugpura ara 6ynmMaraH xamu gapomagniap akuyusnap,
MXTUMOWIA Ba 3KOMOTUK XuaTaaH 3apapnan paonunsat ydyH co-
NuKNapHY y3 nuura onaguv Ba ynap 6waxeTt gapomag “ncMmu-
HUHT APMUHW TalKua 3TUWKM MYMKWUH. VbxkTumowui doiiganu
nwnab ymkapuw ¢aoanATUHU conunna TopTuw 6unaH 6ornn”
6ynmaraH 6lXeT gapomajnapuHu owupuw ma’*cagnapuga
ywoy taabupnapHuHr amanra ownpuauwm, 6up ToMoHAaH, yc-
TYBOP Ba MHHOBALWOH KOpXOHanapHu MMTWE3NN conwuna Top-
Tiwra épgam 6epca, UKKMHYN TOMOHAAH, U TUCOANETHN TapKu-
6uii H;alitTa "YpULLHN UHBECTULMANALL YUYYH KaTTa MOJIMSABUIA pe-
cypcnapHu Tynnaiwra MMKOH sipatagu.

BeHuyp KOpXOHasapHu spatuw >am daH curumu o’ opu
GynraH oK;0pu TEXHONOTMMK MwNaé yunapulnapHu puUBOXJ/IaH-
TUpULWITa WHBECTUUMSANAPHN Xanb I3TUWHWHT 3HT MCTU60nNun
MyHanuwnapungaH x;ucobnaHagn. WyHaaH kennb ym™aH >‘onga,
BEHYYP MONMANAWTUPULLIHA PUBOXAAHTMPULL Macanacu, aliHu-
ca, XXa"oH MoNuABNA-NTUCOANA NH MPO3K LWapouTnapuga fon-
3ap6 “ncobnaHagw.

MoNMANaWTUPULLHUHT YILBY TYpU MMKOHUATAApU X;a’n ataH
>'aMm yfiKaH, MacanaH, KeMMHrn yH nnn numga Espona BeHUyp 6m13-
Hecmga 102,8 mnpa. eBpo y30" mMyadatnu kanuTan xamrapun-
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WWHKHT, AabHn 1990 hnngarm 30,4%paH 2010 awvnra kenub
17,5%ra nacanraHu k;aig atuigu.

Tabkugnaw xonsku, pecnybnukaga tosap uwnab um™apys-
un 6apya cox,anapHuHr AVM x;axmugarn ynywm 1990 linngarm
66,7%paaH 2009 iunga 46,1%ra kamairaH. by aca uytucoau-
ETHU PUBOXNAHULINHUHT “OHYHUATUHU, ABHU Uwiaé unapui
cofanapu ynywm HucbaTu xusmatsaap KypcaTuwl COX,aCUHUHT
ycnb 60puiv TOMOH y3rapuwmHu mndopa atagn. 1990 limngaH
2010 hnnrava 6ynraH gaeBpga xu3maT KypcaTul co”anapuHUHT
x,uccacn 34,4% paH 49%rava KynairaH.

15-xagBan
Y36ekncTtoH Pecny6nukacu n~tucoaméTtm cox,anapu
oyhinya ANM TapKWOWHUHT y3rapuwu, (% na)

KypcaTknunap Munnap

1990 2000 2007 2008 2009
ANM xamu 100 100 100 100 100
TapMmok;napHuHr annu Aywunrad kuivatm  101,1 87,5 90,5 90,7 93,3
ToBap uwnabé ynuapuw coanapu 66,7 50,5 51,2 45,4 46,1
XymnagaH:
CaHoart 22,8 138 24,0 24,0
1"Mwno”™ xyxanuru 33,3 304 21,7 18,0
Xusmart Kypcatuw coxanapwu 34,4 37 39,3 45,3 47,2
Cod conuk;nap,
MMMOPT YYYH CONKK; 6unaH 6upra 11 125 95 9,3 6,7

MaH6a: myannudnap TOMOHUAaH Y3P cTaTucTuKa KYMUTACUHUHT
MYBOGUUK; iMnnap y4yyH mab/iymoTnapu acocupa Ty3uarat.

MuUnAniAi MK;TUCOOMETHUHI 3HI AMHAMWK paBuwga ycaéTraH
cekTopnapugaH 6upu mawmnHaco3nuk komnnaekcuamp. 2009 iinn-
[a caHoaT max;cynotnapu uwnaé uuk;apuw 2008 iimnra Hucba-
TaH 9%ra ycraH 6ynca, mMawnHacO3/IMK Max,CynoTniapn uwnab
ynapuwl aca 17,4%ra owan'.

16-xagBan
MalwunHaco3nukKk Mma™CynoTnapuHUHT
3HT My~ MM TypaapuHu uwnad yngapul
2008 iimnpga 2007 iinnra 2009 iinnpa 2008

HucbartaH, %paa Annra HucbataH, %pa
EHrun aBTomo6unnap 113,5 105,1
Ok aBTOMAalINHaNapun 115,6 162,6
ABTob6ycnap 139,4 84,6

1Yy36ekuctoH Pecny6numkacu Crtatuctuka mMabiaymoTHomacu 2009 iun.
YyYyH. — TowkeHT, 2010 Wnn. — 17-6.
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2008 iinnpga 2007 iinnra 2009 innpga 2008

Huc6ataH, %paa Annra HucbartaH, %pa0
ABTOMOGUNNAP YUyHI>UET *rcMnap 123,3 103,6
TpakTtopnap 101,1 112,3
KynbTusauma tpakropnapu 113,4 104,5
Kyunu Tok kabennapwu 167,9 101,8
CoOBYTKMY Ba My3naTtkuunap 57,7 2,8 p.

MaH6anap: 1 Y36ekncToH Pecnybnnkacu CTaTuUCTUKA Mab/lyMOT -
HoMacu 2008 iinn yuyyH. — TowkeHT, 2009 inn. — 19-6. 2. Y36eKNCTOH
Pecnybnukacu CTaTucTUKa MabaymoTHoMacu 2009 iimn yuyH. — Toww-
KeHT, 2010 imn. — 19-6.

MalunHaco3nnk macynornapu ynywm caHoat uwnaé yun™a-
PUWWHKUHT ymMyMnin “axmnga 2000 inmngarn 9,9% pgad 2009
n.pa 16,2%ra ycaunl

KelinHru iinnnapaa Y36eKucToH 3M1eKTpOTEXHMKA CaHoaTu Ba
aBTOMOOWUICO3NK Tapmok,fapuaga Wxobuin BasuaTnap K,apop
Tongn (16-xansan).

DOMeKTPOTEXHMKA Max;cysoTnap uwaad yYnm™apullHWUHT ycuL
cypbatnapu 2009 iunga 2008 nnra HucbaTtaH 20,9%ra owamn2
Nwnab umn™apunaraH max,cynotnap ymymuin Xaxmupa kabenb-
yTKasrny max,cynornap, TpaHcopmaTtopsiap ainHuk,ca Kynpok, uil-
na6 untapungu, Nt nwnab ynkapuw kanta ynra yiaungu.

CoByTKMY Ba My3naTkumunap uwnaé uukapuw 2009 linnga
2008 nunra HucbaTtaH 2,8 6apobap kynaingu3

Tabkngnaw >Xou3ku, aBTOMOOUICO3NUKHUHT TYTraH ypHU Ba
pUBOXNaHUWKN MamMaakat u TucoaméTun paobatbapholanru
nHAnkKaTopnapugaH 6upu 6ynué xusmat “mnagu. ABTomobun-
CO3/IMK Ma"Cy/ioT/IapuMHUHT ycull cypbatnapu 2008 innra Huc-
6aTtaH 2009 inunga 16,9%ra owpans

EHrun aBTOMOGUNNap vwnabd ymkapuw 2008 linnra Hucba-
TaH 2009 iunga 5,1% ra, K MawmnHanapn —62,6%ra kynangus

1 Y3bekuctaH Pecnybnukacu CtatucTuka mabaymoTHomacu 2009 iwn.
yYyH. — TowkeHT, 2010 inun. — 18-6.

2 9koHOMUMKa Y36ekuctaHa: NHMOpMaLNOHHO-aHanuTu4ecknii 6ronneteHb
3a 2009 r. LleHTp akoHOMUYeCcKnx nccnefoBaHuii. —TawkeHT, 2010. — C. 43.

3Y36eknctaH Pecnybnukacu Ctatuctnka mabaymoTHomacu 2009 ii. yuyH.
— TowkeHT, 2010 iun. — 19-6.

4 DKOHOMMKa Y3b6ekuctaHa: MHpopmauMoHHO-aHaNnMTu4Yecknii - 6ronne-
TeHb 3@ 2009 r. LleHTp aKOHOMUYeCKuX mccneposaHuii. — TawkeHT, 2010 r.
- C. 43

5 Cratuctuyeckoe ob6ospeHue Pecnybnukm Y3b6ekuctaH 3a 2009 r. —
TawkeHT, 2010 r. —C.19.
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Y30k; myggatnu uctuwbonra mysmkannaHraH My>umMm ycTyBop
MyHanul «acocuii eTakyu cox;anapHu MOAepHU3aLus KWL,
TEXHUK Ba TEXHOJIOTUK SIHTWawWra K;apatuiraH crpartervk a>a
MUATra MOIMK NOnX,anapHM amasnra owunpuw yuyyH aon nHee-
cTMumsa cuécatnHm onmb 6opuwgaH noéopart...»'.

2009 linnpga Y36eknctoHga caHoaT cox,acugary siHrm aco-
Cuii BocuTanapHu uHeBectuumsnaw 2008 iunra HucbataH 1,23
6apobap, malwmHaco3nMkga aca 2 mapoTtaba owaun2

Tabkugnall )xoun3, 3aMoHaBuii 6oc nygarm MHBECTULNSA CUE-
CaTVMHVHI y3Mra Xoc TOMOHW LWYyHAaKW, 6yHAa acocuii abTMbop
WArop TexHonoruanap 6unaH KyposnaHraH, K,0pyu TEXHONOMMK
nwnab uuk;apuwnapHu apatuvwra WyHanTupuaraH WHBeCTMLMSA
noiivx;anapura k;apatmnmo™aa. VIK,TUCOAMETHWHI aiiHaH HK;o0pu
TEXHOMIOTUK CEKTOPW WUTUCOAMETHW WMHHOBALMOH MyHanuwaa
PUBOXMAHTUPULLHK TabMuHNab 6epagu.

2009 nnnpa kabyn KunuHraH WMHBecTuuma gactypu Ba Tex-
HUK MOAEepHU3aUUSa K,WIAUWHUHT TapMoK; AacTtypura MyBOUK,
pecny6nuka MaliMHaco3nuk tapmornga 9 ta Wnpuk mwnaé uu-
K,apu 06bekTn choinganaHuwra tonwupungu. 2009 innga Hu-
X,05icura eTkasunraH cTpaTtervk nomm™anapaaH Y36ekncToH aB-
TOMOGMNICO3IUK Tapmornga vwnab uukapul camapagopauru-
HA owupuwira MMKOH fApaTtyBuM HamaHraHfa K;ypuiraH eHrun
aBTOMalUMHanap yyyH cpapa Ba umpok,nap nwnab yvkapul 3a-
BOAWHU ano”mpa kaig atvw 3apyp3

Bo3op wapoutnapuia MalMHACO3NMK MaXMyacUHU WHHO-
BaLMOH PUBOX/AHTMPULL KOpXOHa Ma’*cynoTnapu pak,06argoL-
JITVHW OWMPULLHUWHT K,aTbWil 3apypusaTn x;ucobnaHaau.

2009 .02 HOMONUABWIA aKTUBAP YYYyH MHBECTULMANAp ym
MW X,2XXMUHUHT 88,9% Ba 96,8% MyBOMMK, paBuLLIga Y36eKu-
CTOH aBTOMOOM/CO3NMK Ba 3/IEKTPOTEXHMKA caHoaTnapugaru
AHIM acocuii BocuTanapra WyHantupungui

1 Kapumos WN.A. Acocunii Basmdamus-sataHuMn3 Tapau MéTn Ba Xank;u-
MU3 hapOBOHAUTUHU AHAAa oKcanTupuwanp. —TOLWKeHT: Y36ekncToH, 2010
nvun. — 65-6.

2 cnonb3oBaHne MHBECTUUWIA B HehMHAHCOBbIE akTuBbl 3a 2009 r.: Cta-
TUCTUYECKUA BronneTeHb. Fockomctart. Y.M. — TawkeHT, 2010 r. — C. 108.

3 Kapumos W.A. Acocunii Basudamus-sataHMMU3 Tapauk;Métn Ba Xask,u-
MU3 DapOBOHAUTMHU AHaAA lOKCaNTUpUWANP. — TOWKeHT: Y36eknctoH, 2010
nun. — 43-6.

4 CTtatncTvk MabflymoTnap acocupga x;ucobnadrad: VHBecTuumsinapgaH
HOMONUABUIA akTuBnap ydyyH coiganannw 2009 inn yuyyH. Ctatuctuk 610n-
neteHb. Y3P Jasctat’ym, 2-4. —TowkeHT, 2010 iinn. — 53-6.
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AHrn acocuit BocuTanapra xané atunaguraH WHBECTULUS-
napHy mMonusanawTMpull MaHbanapu TapkMOWHU Tadk,u K,Wavw
HaTwkacuga WHBECTULMANAPHUHT acocuii K,UCMU KOpXOHasnap
mMabnarnapura Tyrpu kKeauvwm mabnaym 6ynau.

Arap 6yTyH Y36€eKUCTOH Oyiunya ywby mMonmanawTupuwl MaH-
6an 2009 n.na 36,9% Hu Tawkun aTraH 6ysnca, acocuii kanutan-
ra MHBECTULMANAPHUHT YMYMUI X;aKMuaa 31ekTpoTexHuKa ca-
HoaTuga KopxoHanapHuHr maénarnapu ynywn 31,4% Hu, aBTO-
Mob6uncosnukaa aca — 81,3%HN Tawkua aTaANn'.

CyHrru Wnnnapga pecnybnvkaga i“apop TonraH K;ynai uHse-
CTULMS MYyX;UTW Tydhaiinn MallMHACO3/IMK KOMMNJIeKCUra WMHBEC-
TMLMSINap KAPUTULL X,@XMW ce3unapan gapaxaja kynanau.
MacanaH, 2009 iinnga anekTpoTeEXHMKA caHoaTura xanbé aTun-
raH 6eBocuTa XOPWMXUIA UHBECTULMUANAPHUHT X,uccacn 47,3%Hu
Tawkua aTam, abHU 2008 limnara HucbataH 19,5 chous nyHkTUra
Kynanamn2

Bo3op wapouTMga uap3 kanutanu “ncobupaH y3 WHBECTU-
LUMAMapuHN KECKUH OLWNPUL MMKOHUATM MallMHACO3/MK KOp-
XOHanapu yuyH aliHuk;ca gonsap6 x;ucobnaHagu. Mwnab yn’a-
PULLHW TEXHONOIMK SIHrMaW Te3nuru, pak;o6arbapowl max;cy-
noTnapHu uwnaé yntapuwHyu Kynantupuw cypbatnapu Kyn
TOMOHAAH MallWHaCO3/IMK COX;acu KOPXOHaNapUHWHI WHBECTU-
UM UMKOHUATAAPUHUHT ~ail gapaxaja WU4ku MonuanawTmpuLl
MaH6anapugaH optunurura 6ornaunk;anp. 2009 linnga anekTpo-
TeXHUKa unwnab ymuapyBUMIAPUHUHT K;ap3 Mabnarnapu ynywm
12,2%ra, aBTOTpaHCNOPT BOCUTANapu Uwiad unk,apyByum Ty3u-
Manapga aca — 14,5%ra T1yrpu kenraH3

Acocuii kanuTasra Xxanb aTunrad K;ap3 MHBecTuLmManapu Tap-
KWOGUHWHT Tax;nmnu, 2009 Wnnga aBTOMOGUACO3/NK caHoaTMaa-
M yNapHWUHT yMYMUA "“aXMUHUHT 58,8% Tuxopat 6GaHknapu
KpeguTnapura Tyrpu KkenraHuHu KypcaTan, a/IeKTPOTeXHUKA Cek-
Topupa aca 6y kypcaTkny 69,9%HuK TalKua 3TraH.

Tapkuk, aTuNraH gasp mobaiHuaa, aBTOTpaHCNOPT BOCUTana-
py nwnaé uyuuapysuu Tysunmanappa SHru acocuii Bocutanap-

1 CtatucTuk mabnymoTnap acocupa ”~ucobnaHran: WHeecTuumanappat
HOMONUABWUIA akTuBnap yyyH cdolganaHuw 2009 inn yuyH. CtaTtucTuk 6ton-
neteHb. Y3P flaBcTtaty™m, 2-4. —TowkeHT, 2010 wnn. — 77-6.

2 iHBecTuumManapaaH HOMONMABUIA akTuBnap yyyH doliganaHuw 2009 iuvn
yuyH. CTatuctuk 6ronneTeHb. Y3P fasctat?ym, 2-*. —TowkeHT, 2010 iinn. —
11-b. "

3 Ywa epga, 77-6.
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HW MHBecTUUuManawga 6ow™a TalKUNoTAapHUHT Lap3 mabnar-
napy ymMyMuin UHBECTULUA X;&KMUHUHT 41,2%HU, 3NeKTpoTex-
HuKa caHoatmga aca — 30,1% Hu Tawkun atraHl

Bo30p ncnox;0TnapuHuHr Yyy*ypnawysmn 6unaH nwnab yn’a-
pUWwHY ModepHM3aunsa “Mnuw Ba "“anTa Xutosnawl UMKOHUAT-
napv N3NHT PaonMATUHN PUBOXNAHTUPULL acocuia cesunap-
M Tap3ga keHranmb 6opmouga. 2009 nnga 3nekTpoTexHuka
caHoaTuga SiHrM acocuil BocuTanapra uMHeBectTuumusanap ymymui
NaxmupaaH 6,1% MonuaBuii NU3WHT WwapTnapu 6unaH xapuj
AMNUHFaH Xuto3napra Tyrpy kenan2

Acocuin KanuTtanra UHBECTULUANAPHUHT Takpop uwnaéd uu-
Aapuw Ty3usiMacuHuU TaBCUI/I0BUYM CTATUCTUK MabsymoT/iap
pecny6aunka MalMHAcO3/IMK KOMMIEKCUHUHI eTakyu Tamo’na-
pnaa MHHOBALMOH XapaéHNapHUHT Xxajannurnaad gapak éepa-
an (20-xagsan).

20-xagsangaH KypnHué typubauku, 2009 nnnga aBTomoo6un-
CO3/IUK Ba 3NEKTPOTEXHMKA caHoaTnapuga vwnad yn apuHu
MoAepHM3auns MMAnW Ba TEXHUK SIHTUNaW ma’cagumpa acocuii
kanutanra xanb aTunraH MHBecTUUMANap YMYMUA X,aXKMWUHWUHT
Moc paBuwga 67,1% Ba 58,9% iiyHantupunraH. 2009 ihnnga
aBTOTpaHCNopT BOCUTaNapu uwnaé ynapyBum Xyxasauk Ty3us-
Manapura, SiHrM “ypuauwnapra acocuii kanutanra xané atun-
raH MHBeCTUUMANap yMymuin "axxmuHunr 31,3% kuputnngu, 6y
2008 #unpgarn kypcatkmugaH 15,7 chouns nykHTUra okK,0puanp.
OnekTpoTexHuka cektopuaa 2009 Wnnga sHrM “ypunuwnapra
acocuin kanuTasnra xxan6 aTnaraH UHBeCTUUMANAP YMYMUA > ax-
MWHUHT 21% WyHanTupunrad 6ynu6, 6y 2008 #mnrm maskyp
KypcatkunygaH 10 chou3 nyHKTUra Kynaup.

AYPUNNLWI-MOHTAX WWNapura kanutan xapaxartnap 6uniaH
YCKyHanap yuyyH MHBecTuuusnap ypracupgarn HucbatHu akc aT-
TUPYBYM WHBECTULUSANAPHUHT TEXHONOTMK TapkubuHu Ttag u”
3TULL, 3/1IEKTPOTEXHMKA, aBTOTPaHCNOPT BOcuTanapu nwniaé yum-
AapyBUM XYxXanuk Tysunmanapuga CyHrru iunnapga uwxobui
TeHAeHuuaAnap KysaTtuaraHuHu kypcaTtiu.

MacanaH, 2009 limnga n*TMCOANETHUHT 3NEKTPOTEXHUKA CeK-
Topuaa "ypunuw-MOHTaX uwiapura kanutan xapaxartnap ou-
NaH Xun~o3nap yyyH vHBectuumuanap ypracmgarm Hucéar 11% Ba

19wa eppa, 82-6.
2Ywa eppa, 145-6.
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89% HuK, aBTOTPAHCNOPT BOCUTanapn mwiab Yuk,apyBumiapga sca
- 32,4% Ba 61,2% Hu Talkun aTraH, 6y aca MHHOBAaLWS Xapa-
EHNapUHN UHBECTULMANALLHUHT YCTYHAUrMAaH ganonat 6epaan
(17-xapBan).

VHHOBauuna haoiMaTUHU MOMABUIA TabMUHAALW YHUHT Mak,-
cagnn WyHanTMpuUAWWKM Ba MaHb6anapuHUHI Kynaurura acocna-
Haau: gaBnat 6l 4KeTH, XY)XankK CyobekTTapUHNHE XyCycuii Eku
Xanb6 atnaraH mabnarnapu, WYHWHTAEK, W GylopTmadnnapu
Mabnarnapu.

NATUCOAMETHUHI caHoaT ceKkTopugarn uMHHoBauus daonus-
TUHW MoNMAnawTMpuwW MaH6anapu Tax;iunum, 2009 innga y3 Kyuu
6unaH 6axapuaraH Tag\MuoTnap Ba uwnaHManapHu monusnaw-
TUPULLHWHT acocuii MaHb6amn xycycuini mabnarnapgaH néopart aka-
HUHW KypcaTau.

17-xapBan
Acocuii kanuTanra Xxan6 3aTunrax
MHBECTULMNANMAPHUHT TEXHOMNOINK TapkKnbu
Kypcatkuunap 2008 2009
Ymymuid Maxmra HucbataH %paa Ymymuii > axmra HucbataH %paa

Aypunuw- MawmnHanap Bowta  “ypunuum- MawumHanap Bow"a
MOHT&X  yCKyHaslap, Xapaxar/iap MOHTaX YCKyHanap, Xapaxartiap

vwnapn  xu"osnap mwnapu  xuosnap

Y36ekuctaH 42,2 43,9 13,9 50,8 39,3 9,9
Pecny6nukacu

bylinya xammn

Ly XymnagaH:

OneKTpoTEXHUKA 34,6 60,4 5,0 11,0 89,0 -
caHoatu

AaTomMo6UNCO3NK 22,2 72,5 53 32,4 61,2 6,4

MaH6a: 1 MHBecTwuuusinapaaH HOMONUSIBUIA akTuBNap yyyH doiiga-
navuw 2008 inn yyyH. Y3P flaBcTaTk,ym. — TowkeHT, 2009 iinn. — 86-
88-6.nap; 2. WHBecTwuuuManapaaH HOMOMUSIBUIA akTuWBNap yyyH choipa-
nanuw 2009 nn yyyH. CTaTuUCTUK BonneTeHb. Y3P [laBcTaTKyMm. —
TowkeHT, 2010 iinn. — 86-88-6.nap.

Pecny6nunka caHoatnga 2009 livnga xapug KWinHraH siHru
TexHonorusinap, A4actypuii Bocutanap y4yH xapaxartnap ymyMuii
MUK;AOpUHUHT 82,5% yckyHanap, 10,2% - Tafk;uk;otnap Ba uL-
namanap Hatuxanapu, 2,7% - gactypuii TabMUHOT cOTUG onuwira
TYyrpn kengunl

' ¥Y36eknctoH Pecnybnukacupa WAMWUA-TEXHUK Cano™MAT Ba UHHOBaLUUA-
NapHN pUBOXNAHTUPULIHWUHT acocuii KypcaTkuunapu. Ctatuctuk 6ionneTeHsb.
Y3P [aBnat ctatuctuka Kiymmracu. — TowkeHT, 2010 iimn. — 125-6.
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fApaTtuniraH SHrM TexHonorusnap, facTypuini TabMUHOTAAP
Murgopu Typpucuparm cTaTUCTUK Mab/yMOT/IapHW ypraHuil
JaBoMua Wy Hapca Mabnym 6ynguku, Tax,un aTunaétrad hiun-
Ja pecnybnuka caHoaT cektopuaa 54% yckyHanap xapuj
Kunuwra, 22% — TaguitoTiap Ba vwiaHmanap Hatwkanapu,
12% —pacTypuii TabMUHOT “uccacura Typpu kenap akaHl

2009 Annpa VMK, TUCOAMETHWHI caHoaT ceKkTopuAarm KOopXxc
Hanap Ba TalwkuaoTnapga XXopuin aTunraH TeXHONOIMMK MHHOBA-
umanap ymyMuin MyK;0OpUHUHT 81,8% y3 kyunapu 6unaH, 16,8%
—6owMa TawkunoTnap éunaH x,aMKopaukga uwnaé yn nnraH2

Nnmuii TapaK,METHUHT 3HT MyX;uM RyHanuwnapuga 6apya
pecypcnapHu Tynnaw yweéy nyHanuwaapHu amasra owmpuilra
AoOMp XyXanuk cy6beKkTNapuHUHT MHTerpaunsanawmw gapaxa-
cura 6ornuk, 6ynagw.

CaHoaT KopxoHanapu Ba TalKuioT/iapu TOMOHUAAH TeXHOo-
NOrMK WMHHOBaumanapra capdiaHraH xapaxatniap TapkuMbuHu
ypraHuw opk,ann 2009 innnga 67,6% —TexXHONOIMK MHHOBALK-
anap 6unaH 60rnvK, MallMHa Ba yckyHanap cotnb onuwra, 13,8%
—SAHIM Ma’cynoTnap, xM3marniap Ba ynapHu unwnaé un’apuira
XOPUIA 3TUW MeToA/1lapuHM TaMkuK; 3TUW Ba uMwiab unuwra,
10,6% — AHIM TexHonoruanap xapug Kuaiwra Typpu Kenarasu
Mabiym 6ynanil

CaHoaT ceKTopu KopxoHanapu Ba TallKuioTnapu TOMOHWU-
OaH TeXHONOrMK MHHOBaLMAnap y4yH y3 Mabnapnapu x;ucobugaH
capdnaraH xapaxaTnapuHuHr 69,3% TexXHONOrMK UHHOBaLUSA-
nap 6unaH 6ornuk; 6yaraH MawvHa Ba yckyHanapHu coTub onuvwra
nwnatunraH4

CaHoaT KopxoHnapu Ba TallKunoTaapu TOMOHUAAH XOPUXUI
MHBeECTULMANap >;ucobngaH TEXHONOTMK WHHOBauuanap Y4yyH
capthnaHraH xapaxartiapHu ypraHuw Hatmxacumpaa, TeXHO0IMK
WHHOBaUus 6unaH 6opnu” MaliMHa Ba yCKyHasap coTub onu
YUYH XapaxaTsap eTakiu YpUHHM arannawm mabnym oynam
(80%)5

1Ywa epga, 124-6.

2Ywa epga, 95-6.

3Ywa epgaa, 70-6.

4Ywa epga, 12-6.

5Y36eknctoH Pecnybnukacunga WAMUR-TEXHUK Cano>;uAT Ba UHHOBALUSA-
NapHN PUBOXNAHTUPULLHUHI acocuii kypcaTtkmunapu. Ctatuctuk 6ronneTeHsb.
Y3P [laBnat ctatuctuka Kiymuracu. — TOWKeHT, 2010 inn. — 72-6.
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VIK;TUCOANETHN PUBOXAAHTUPULLHUHI X>03uprK Hocuununga
MHHOBaLMA haonmaTn >an 3TyBuUM OMWUA X,ucobnaHagu, cababu
nwnaé 4yvkKapuwHM y3 Bak;TMga MoAepHM3auns K;Wiuw, uarop
TEXHOMOrANapHN y3nawTupuLl, pecypc TexamMmKopauru caHoat
KOpXOHaNnapuHWHI 3apapcus uwnawnHy TabMuHnangm, 6y aca
nuposapauga Ma’cynoTHUHr pa”obaTtbappownurn Ba wwnab
UYMK;apPULLHWHT 6apk;apopnurnHn 6enrunnab 6epagw.

)o3upry wapouTnapga uarop Ba anHu’ca, OLOPU TEXHOSO0-
TMK vWwamanapHu camMapanu MHBecTuUMsANal 3Hr gonsapb Ba-
3ucha “ncobnaHagn.

Pecny6nunka caHoaTugarv UAMUA-TEXHUK vwnap TapkMouHu
TaDKVK; K;WNUW HaTuxXanapwu LWyHu Kypcatauku, 2009 nnnga wn-
Muii Tagkmk;,otnap 59,8%, n0iMKX,a-KOHCTPYKTOP/INK Ba TEXHO-
noruk nwnap 40,1% Ttawknn *maraH akadl

PuBoxnaHraH mamnakatnap Taxpubacu 6030p WK, TUCOANE-
T Ba 6030p MexaHW3MJapu KaTTa xaTtapra ara lk,0pu TexHo-
norusinapra x,amja MHHOBaUUS-UHBECTULMS Jolinx,a Ba AacTyp-
NapuvHUHT Y3UHK-Y3U ponnaty 6yiimya HoaHuu/MKNapra kam
Japaxaja mochnawraHanmrmHu Kypcatmok;ga. [laBnaT WMHHOBa-
UUSI-UHBECTULMSA CUECATUHUHT TyTraH ypHU ¢daon WHHOBAaLMS
cmécatn opk;asim Hadhak,aT 6030p MexaHu3MIapuvHW TapTubra
CONULIHN KyYaTupuwl, 6ankm wxobuin Tapkmbuin ysrapuwnap-
HW, MUWAAUIA MWNad Ymkapull Ba HOK,0py TeXHosornsnap acocu-
fa TaliépnaHraH ma’*cynoTnapHuHr pa*ob6at6apaoWwanrmHn Tab-
MUHNALW YYYH AaBfaT UHCTUTYTNapu Ba pecypcnapuHu >am ca-
hapbap “mnavw MyMKUH ByfaraH cox,anapga x,.am lk;,opugup.

VK, TUCOOVETHUHT 0K,0pU TEXHOMOIMK CEKTOPMapuHMN LIakK/l-
naHTUpuwW, 6MpmnHYM HaBbaTAa, MallVHaNapHUHT TEXHUK-TEXHO-
noruk, 6asaBunii TUSUMNAPUHN, 6O30P KOHBIOHKTYPACUHUHT Te3
y3rapyBuyaH 3aMOHaBMil LLapouTnapuHyu abTmbopra onraH x,onga
Ma"CynoTNapHWHI SHTM TypnapuvHu 6030pra MyHTasam u4uK,a-
puw cox,acuga WHHOBAUMOH (DaoN/IMKHW PUBOXAAHTUPULLHN
Tanab ataaw.

MHHOBaUMOH haonvk 6OLIK;apyBHUHI H6apya noroHanapuaa
Ba ailHW’ca, Makpojapaxasnapga vwnabé ymumnaguraH MOHaH/,
WHHOBaLWs cuécaTu Ba cTpaTerMscuHu Tanab atagu.

1 Y36eknctoH Pecnybnukacnga MAMUN-TEXHUK Cano>;uAT Ba WHHOBALLY
NapHN PUBOXNAHTUPULIHWUHT acocuii kypcatkmunapu. CTaTuCTUK GHONINETEHb.
Y3P [Jasnat ctatuctuka “ymutacu. — TowkeHT, 2010 Wnun. — 8-6.
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Bupok, “o3mpa uapop TonTaH BasuATAa 6yHu dhak,aT mMax;asn-
nuvii gapaxapga xan atné 6ynagu. MacanaH, WAMWA-TaaK,MK,0T Ba
TaXpnOa-KOHCTPYKTOP/INK UWIaPU YYYH WHBECTULUANAPHUHT
eTapnu peHTabennurura apuwnL yuyyH UaMUK-ULLINAG YMKapuLl
Ba Takpop uvwnab ymkapuw UUKANHWUHT Bapya Ty3uamanapuga
WHHOBauusAnap tanab atunagun, YyHkun 6y aBaHC MabnarnapHu
K;aiTapub onvw Ba ynapgaH kenaguraH coinga x;axmuga wn-
MUli-uWNa6 YMkapull cox;acuHuW “aiTa MHBecTuuuManawra um-
KOH 6epagan.

LyHn Tabknanall XXoM3ku, MHHOBaUMOH Ma’cynoTnap, naTeHT-
nap, NHTennekTyan MysakK 06bekTiapy YUyH aranuk X,yuyk,JapuHu
COTUWAAH, WYHUHIAEK, hoinganaH MyalisH axparmanap Kentu-
pyBYM MHHOBALWMOH TeXHoMoruanap Ba WiMui-tTagk;u ot ~amga
TaXpnba-KOHCTPYKTOPAIMK UWNapura KUpUTUAYBYU TyrpuaaH-
TYyrpu Ba noptdenb MHBecTMUMsANapngaH WHHOBALMOH-UHBECTHU-
LUMOH pecypcriiap ONIUW YYyH LapouTnap fpatuwl xyaa My~
aamuaATra ara. lWyHra 60rnuk, pasuwaa Takpop uvwnab yn a-
PULIHWHI MHHOBaUWSA-UHBECTULNS XapaéHnapu 6unaH OGOrnuk,
6ynraH Monus, KpeguT Ba 6l4XeT MyHocabaTtnapuHUHI B6YyTyH
TU3UMUAA MEBEPUA-X,YKYKUA 6a3aHy PUBOXIAHTUPULL Ba MYC-
Takamnaw 3apyp.

Takpop uwnab yn™apulHUHT KyngaH 6epu masxyps 6ynraH,
3CKM yCyN Ba MeXaHWU3M/TapUHUHE 3HT SHIM TexXHonorusnap aco-
cvfa MHHOBAUWMOH WK, TUCOAMET LWaKNAaHULWNHUHT SHIU TU3UM-
napuvra TpaHcOpMaLUMACUHUHT Y3Ura X0C TOMOH/1apKn XapaéH-
Ja VWITUPOK 3TyBUM 6Gapya 3n1eMeHTnapu Ba WU ATUCOAWNA LUKN-
nap TU3UMUHUHT y3apo TabCcup waknaapu 6unaH 6enrnnaHagu.
ByHpai ysapo 60rnuk,AnK MaBXxyfh amacnurn kyn “~onnapga
KatTa MXTUMOWIA ax,amusiTra ara 6ynraH nHdpaTty3uama Ba aH
curumu K opn mwnab ymkapuw Ba TapMok;napga TUSUMHUHE AX-
ANTAUTM BY3UNMLIN Ba UK;TUCOAWUIA YCULLHMHT TyXxTab ~onuwwura,
camapacus “apopnap Ba “apakaTnapHWHr Kynahuwuwura, 6y ane-
MEHTNapHUHI Tapak;"MétaaH opTaa Konuwwura onvb kenagu.

VIHHOBauusa haonmMAaTUHUHT camapajop/nri KopxoHa Ba Tall-
Knnotnap TOMOHWAAH XOPWii 3TUATaH TEeXHONOMNK UHHOBaLUMS-
nap murgopwu 6unaH 6enrnnaHagn. 2009 Wnnga ymymaH Y3s6e-
knctaH Pecnybnukacu 6yihnya TEeXHONOrMK WMHHOBaLUSANAPHU
Xopuit atraH 140 KOpxOHa Ba TawkunoTaaH 55% WK, TUCOANET-
HUHI caHoaT cekTopura Ternwnun. Pecnybnuka mu écumpa Xo-
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puiA aTunraH 462 Ta TEXHONOIMMK MHHOBaLUSAHUHT 48,9% caHoaTt
KOpXoHasapu Ba TawkuaoTnapura Tyrpu kenagw.

NATUCOAMETHUHT caHOoaT CeKTopura XXopuit atTunraH 226 tex-
HOJTOTUK MHHOBaUUAHUHT 81,8% KOpPXOHa/ITapHUHT Y31 TOMOHMU-
haH, 16,8% —6owk,a TawknnoTaap 6unad x,amkopnvkaa, 1,4%
60w a TawkunoTaap TOMOHUAaH uwiaé YnnaraHl

MalwunHaco3/INK KOPXOHaNapuHUHI WHHOBaUUA (aonuatu
camapagop/IMrMHUHr owmnb 6opuwn nwnab yuk;apunaérraH ma>™
cynotnap pa”to6artAoWANIUHUHT ycuwmaa Ba SHMM Typaaru
Ma’\cy/ioTniapHu ysnawTtmpuwga y3 ndgogacmHn tonaau.

Y36eknctoHga paréatnaHTMpuLL Ba COMMK, OKUHW eHruanail-
TMpuw, cosimna TopTMW TUSUMWHK coafanawTupu Ba yHUQu-
Kaums “unnw 6yiinya Kylwmmuya 4vopanap XyXanuk HpuTyBuUK
Ty3unmanapHu “ynnab6-uyBBaTnalHUHT My™MM lyHanuwnapu-
haH 6upn x;ucobnaHaan. 2010 nnga pecnyb6nuvka Xyxanuk
cy6beKkTnapura KeHr typgarv KywmmMmua convk; uMTuésnapu ta’-
OUM aTungu.

Mwna6 yvk;apuwHn mMa*anauinawtmpuw (MacanaH, aBTOMO-
61CO3INK caHoaTu yyyH GYTNOBYM “MUcMap wuwnad yuk,apuil
Mynra kyiunrax) gactypua UWTUPOK 3TaéTraH KopxoHanap y4yH
Aapomaj conuvru Tynaw Ba siroHa COMuK; Ty/s0BWU Gyiivya MMTK-
é3nap 6epwuaraH.

KanutannawTtmpuw Ba WHBECTMUMsNawra nyHantupuaraH
KOpxOoHanap Tabcucuyunapu AueuaeHanapu conuk.gaH 5 avn
Mygaatra o3opn “nanHagu.

YMymaH onraHga, VHKuposra kapwy yopanap AacTypuHu
amasnra owmpull gouvpacupa convk, UMTuésnapu Ba npegepen-
umanap 6epuw “mcobupgaH 500 mapa. cympgaH optu”® mabnar
XyxXanuk cybbvektnapu tacappydpuga “ongupungu, 6y maénar
yNapHUHI alinaHMa mabnarnapvHu Tyngupuil, nwnad Ynk;apui-
HA TEeXHWUK K,aiiTa Xux;03naw, AHMM Typaarn max,Cy/0T/1apHu
y3nawTupuLL, NYyMnapHM Moaanin paréatnaHTupu yuyH iiyHan-
TmMpungu2

MHBecTnumnsa ¢aonuatu Ba vwiab umk;apuwHU Xagas Mo-
JepHusauns uunuwra 6owk;a ma’cagnu Cconuvk; MMTuésnapura

1Y36ekncToH Pecnybnukacumga WIMUA-TEXHUK CaloXUSIT Ba MHHOBALMSA-
NapHU PUBOX/TAHTUPULLIHUHI acocuii kypcaTtkuunapu. CTaTUCTUK GHONNETEHD.
Y3P [fasnat ctatuctuka “ymutacu. — TowkeHT, 2010 imn. — 95-6.

2 Kapumos W.A. Acocuii Basudamus-BaTaHnMM3 TapaH METM Ba Xxan’u-

MU3 (DAPOBOHAUIVHU SiHAZA OKCANTUPUILAUD. — TOLIKEHT: Y36eKUCTOH,
2010 . - 41-6.
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HucbaTaH TesnawTupuaraH amMopTM3anms Kydau Tabecup Kypca-
Tagn. Bup k,atop uHAycTpuan puBOXaHraH Mamsakatnapga
amopTusauus mabnarnapura yMmymuii UHBECTULMAHUHT 60—65%
TYrpu Kenagum. YNapHUHI camapagopnuri Kynugarm hyHanuul-
napaa HamoéH bynaan. bupuHungaH, Xyxanuk puTyBUM CYyOBHEKT-
napga “ywumya nyn mabnarnapu TynnaHagu, ynap aca cod
doiganaH dapk;am pasuwga conunia TopTUAMangm; MKKUMHYKN-
AaH, amopTulauusa mabnarnapu goiiga Ba H'ap3 mabnarnapugaH
hap™nu pasuwpaa nyn mabnarnapu TYWYMWHUHI aH4ya 6apk;a-
pop MaHb6au Xx;ucobnaHagu, cababu ynapra uwnad uvvK;apuLl-
HUHF TaHas3y/nra yuypawu, kpegutnap 6yinya cTaBKanapHWHT
OLLMLLIW, HAPXJAapHWHT y3rapuin Ba 60LLK,anap kam Tabcup Kypca-
Tagu; yuymHuMfaH, amopTusauus Mabnarnapu — 6y KOpxoHa-
HUHT Xycycuidi nyn Mabnarnapu x;ucobnaHagu Ba K;ap3 mabnar-
napuaH BO3 KeuunraH Tawaupga ynap 6ylivya domnsnap Tysno-
BMHU Texalura UMKOH Tyraupaau, 6y aca vwwnab uiuapuil cama-
pagopaNIMHU oWnpaan; TypTUHUMAaH, aMmopTu3auns OHANHUHT
MaBXyg 6ynuiwmn Ba yHAaH 6enrmnadraH Mak,cagnapga donga-
NaHuw TagbupkopHu 6y nyn mabnarnapugaH uwnaé ynk;apuil-
HW KEHranTMpuw Ba MOAepHM3aUnsa Kunuw Mak;cagnapuaa oi-
JanaHuwra maxbyp ataau. [asnat TOMOHMAaH amMopTu3auns
doHAnaaH Mak;cagnm ponganaHnWHM Ha3opaTt KWinHUWK Mab-
narnapHy 6ow”™a Mak;cagnapra capdnawra iyn kyhmaiau;
6ewmHunagaH, AyHE Oyiinya TexHuka Tapauk,MeTu cypbatnapu
Xajannawunb 6opaéTraH wapouTnapa BakT OMWIM >'am XuUp-
anii ax,ammat kacb 3Tmé 6opmok,na. TesnawTupuiraH amopTu-
3auma Tagbupkopnapra acocuini hoHanap wwra TyWMpUaraH-
OaH KenHrn gactnabku nnnnapga MoAusiBuUin maénarniap onLHK
TesnawTMpagu Ba LWy opKanu y3 pak;obaTtumnapura HucbartaH
ce3nnapnan ycTyHAukka ara 6ynuwra épgam 6epaau.

Y'ap 6up Mamnakatga y €ku 6y amopTulaums cuEécaTUHWUHT
yTKasunuwmra Ba LOHyHUMnukaa 6olk;a maucagnm umtuésnap-
HUHT MaBXyanurura 6ornvk; pasuwga, goinga COMUTMHUHT On-
TMMa/a cTaBkacu MaBXyfn Oynuiin kepak, Mamiakatga amopTu-
3auus cmécaTy Ba Mak,cagm COMvK, MMTME3napu BocuTacupa
MHBECTUUMA aoNUATUHU parbatnaHTupuw uaHyanuk caon
amanra owmpwunaca, 6owk.a WwWyHdan wapovtnapaa gapomas co-
nurn ctaBkacu Wy Kagap touopu 6yauwn n103uM.

WyHaaih umnumb, TesnawTMupuirad amoptmsauus Ba macaanu
conn® umTnésnapupaH goiganaHml HaTuxacmaa KynruHa pu-
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BOXNaHraH Mamnakatnapga cod dgoinga 60w MHBECTUUUSA pe-
cypcu BasudpacrHu baxapuwaaH Tyxtagn. byHaaH Tawwsapy YHUHT
KaTTa K,UCMWU 3HOWNKAA WHBECTULMSNAP YUYYH amac, 6anku au-
BuAeHANapra capcnaHagurad 6ynaun, YHUHT K,0/raH K,ucMu aca
6yw “onguk; cudpaTuga LWyH4Yanap ax;amuaTuHu Ay~ oTAUKN, Ha-
TXaga MWHBECTMUMA cuécatura >ed “aHfal xuppauii Tabeup
Kypcata onmaii “ongu.

MallmHaco3nnmkaa UHHOBALMOH XapaéHnapHu pUBOXIaHTU-
PULHWHT MYy™MM LIApPTX WUAMMWA-TAAMK;OT WILAAPVHN KEeHTanTu-
pu6 6opaéTtraH, UIrop TeXHUKa Ba TEXHOJIOTUSIHW XOPUIA 3TaéT-
raH KopxoHasiap y4yH MMTUE3 N LIApPoMT/IapHu apaTué 6epuil-
AaH nbopaT. YckyHanapHu TesnawTupuaraH amoptmusaumsnall
ycynnapuaH dpoinganaHuil Mak;cagra mMyBodu”.

VHHOBaLMs cMEcaTWHWMHT 60l Ma’‘cagu TapMmokK; WaMuii Taa-
AMuyoTnapu Ba uvwnaHManapu 6wunaH wyrynnaHaétraH Wamui
6ynuHmanap, onuin y*ys toptnapu, T Ba wamuii Tmxopart ry-
pyX,NapvHUHI Koonepauuaiawysmn acocnga WMHHOBALMOH cano-
X;uATAaH camapann poiganaHuiwgad néopat 6ynmwm 103nM.

AGUH Annnap ydyyH MakpourTUcoauii ysrapuwinapHu abTu-
6opra onraH >"onga daH, TeEXHUKA Ba TEXHONOINAAPHN PUBOX-
NaHTUPULLHWHT YCTYBOP MyHanuwiapu: MallnHaco3uk, LWy Xym-
nafaH, UMLWAOK; XyXanurn mMalnHacOo3/IUTUHUHT SHTU TEXHOMNO-
rmsnapy Ba SHIM aBTOTPAHCNOPT TEXHOMOTUANAPUHY apaTulaaH
noopar.

Bo3op wapoutnapuga vwnaé ymuapuil aBTapkuscu Ba énuu
uwnaé yvuapull LUKANapUHU  WaknNaHTMpuw UaMuin  Tagk;u-
K;0Tflap Ba TEXHOJIOTUK yCKyHanap K;UAMaTtvHWHI 0 0punuru,
WArop TEXHOMOTMANAPHUHT MyHTa3am paBuliga Kynamnné 6opu-
LK, WYHWHTAEK, haH CUTUMU HLOoPU MaCy/NOTNapHUHT MabHa-
BUIA ackupuw MyaaatnapuHUHE “ncuapub 6opuwn Tydainnm
Xyfa mypakkabnawmb 6opmok;aa. By MabHoga xan“apo wuuw-
nab umkapull koonepayuusicu Ba WIMUIA-TEXHUK “aMKOPUK ycnub
6opaéTraH xapaxaTnapHu Tak,cumaawl ycyam >‘amaa uiaMnii-Tex-
HUK HOTYK;1lap Ba MasiakaM WWYM KYUYUHWHT KOHLEHTpaLuscu
WwaknuM cudpatnga xmsmat “nnagu.

Y30k, XOpux pasnatnapu Ba "~aMaycT/InK Mamaakatnapu
ypTtacugarn uwnab 4uk,apull-TeXHONOMMK Koonepauus mawiu-
HaCO3/IMKHUHT “ylingarn Tapmo”napuga aHu’ca EpkK,uH ndo-
JacuHW TonraH: aBTOMOBU/ICO3/MK, MMLUMOK; XYXa/NTn TEXHUKa-
CVMHU nwnab ymkapuil, 3/71eKTPOTEXHMKA caHoaTuaa.
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Y36eKNCTOH amarnga WiMuii, TEXHUKaBUiA casox,usaT Ba uwinad
yMK;apull Kyynapu MaBxypn 6ynraHum cababnum xank,apo koone-
paumnsga MWTUPOK 3TULW YUYyH HGapua wapT-apouTtnapra aragmp.

VcTrk;60nga Tanép mMallnHaco3NMK Ma’*cysioTaapuHM Tawk;un
6030pnapra ynapul ydyH Maxcyc AacTypHU uwiad Ymkuw ke-
pak, yHaa 6apya 3apyp 4yopanapHu, xXymnagaH, MapkeTUHr, Mo-
nna Ba Tawkunuii-x;yAy*mii “ynna6-‘ysBartnawl mMacasanapuHu
Haszapga TyTuw gapkopl

Y36€eKNCTOH MallMHACO3/IMK KOMMJieKcuUra kanuTtan spaTys-
Y/ MHBECTULMANAPHUHT KNPUG KeNULWN pecypc-TEXHONOIMMnK ca-
nox;uatpaH dpoinganaHvwra MMKoH 6epagn Ba 6y opkam aca
6YTYH MamniakaT WU TUCOAWETN TEeXHONOrMK 6asacuHU PUBOX-
NaHTupuLra apuwnw MyMKnH. iutucoamin ncno”*otnap xapaé-
HMAa 3amOoHaBWin TexHonorusanapgaH golganadHyByun, Hadak;at
nykn 6o03opnappga, 6anku Tawk,m 603opnapga x.am pa*obatbap-
Oow Tanép max,cynoT uwnab umk;apyBun TyrannaHraH TeXHOsO0-
FMK LMKAra ara uwnad ynapyil etakum ypuHHU arannawmy o3umM.

KLLTUCOAMETHUHT TpaHcopmMauusacy aaspuaa Tapkmbuin cu-
écaTHM aMasira OLUPULIHWUHI acocuii yHanuwnapugaH 6upu
MY/TKYUNK TAPKUOWHUHT y3rapull Kypcu, SIbHU Kyn yknaganu
WK, TUCOAMETTa xoc 6ynraH Typau wakngarn Myak4nivkK myHoca-
6aTnapuHuUHI 03ara kenuwun “ncobnaHagu.

Xamuat nrtucoguii “aéTuHM 3pKMHNaAWTUPULL cuécaTn wuu-
TUCOOMETHUHI HOAaBNaT cekTopupars ax;Bojara X;am Tabcup
KypcaTau.

HopaBnat MynK yayLWUWHUHT YyCU6 60puLLN KMYMK BU3Hec Ba
Xycycuin TagbupKop/aMK KOpXOHanapu COHUHUHI ycnb 6opuwin
6unaH 6esocuta 6ornu”. XXa”oH amanuétmga N TUCOANETHUHT
Y6y CEKTOPUHM PUBOXIAHTMpUWIra ano™mpa 3abTubop Kapa-
Tnnagn, cababu, 6upuHungaH, Knunk 6usHec Ba xXycycuin Tapg-
6GUPKOPNUK WK, TUCOAMETAA pak;0bar Myx;uTuHuM fpaTtagu Ba
K;ynna6-"ysBatnaian, UKKMHYNAAH, YWOY CEeKTOp UCTebMOAYM-
HUHT SHIN, AWWPUH TanabnapnHn aHn™naingn Ba ynapHu ~"OHAu-
puwra x,apakat K;unagu, 6ow”™ava unnmb antagurad 6yncak, uw-
naé untapuliHW puBOXNaHTUPULWITa épaam 6epagu. YduHuu-
OaH, Xax,0H Taxpubacu LWyHN KypcaTtMmo™Aaku, KU4uk 6usHec
AVPUK MUAANIA KOMNAHUSAMAPHWUHE LWaKAaHUWnM Ba Kearycu
PUBOX/IAHMLIM YUYYH acoc 6ynnub xmamat H;unagy.

1 Kapumos W.A. Acocuii Basncamms-sataHMMu3 TapauMeEeTu Ba xan’u-
MU3 (DapoBOH/IUIMHU fAHafa tKcanTupuwamp. — TOLWKEHT: Y36eKUCTOH,
2010 . - 65-6.
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Knunk 6u3Hec Ba Xycycuil TaabUpPKOPNUKHUHI ad3an To-
MOHNapugaH 6upu YHUHT 10K,0pu dapaxaga mocrallyByaHInK
Ba 6030p KOHBIOHKTypacu ysrapuwinapura Tes3nuk 6unaH xa-
BO6 “aiTapa onuw uoounuatTuamp. LyHUHraek, Kuumk 6usHec
Ba XyCyCuUi TafbUPKOP/IUK SHTU WW YPUHAAPUHU spaTulira
épaam 6Gepaam, 6y aca OGU3HUHT pecnybnmkamums ydyH, aonu
COHV ycuW cypbaTnapu HucbaTaH lK;0pu Ba MeX,HaT pecypcna-
PUHUHT KaTTa “MCMW KWLWNOK; Xoinapuga TynaaHraHAUrnHm
3bTMbOpra onaguraH 6yncak, Xyga gonsapb6 x;ucobnaHagw.
LUyHUHTOEK, KAYUK OU3HEC W TUCOAUETHUHI TEXHUK SHTUIUK-
napra MOWMANUTUHK KyyvaliTupuwra, pecny6avka vk, TucoanéTu-
HW TeXHWK Ba Ty3unMaBuil MopAepHusauus ~mauvwra épgam
6epaau.

Arap 2000 limnga KMumMk 6mM3Hec Ba Xycycuid TagbupKopavk
cybbektnapu tomoungaH ANMHuHr 31,0% Muegopupa max;cy-
notnap vwnab untapunraH, vwnap 6axapunraH sa xusmarnap
KypcatunraH 6ynca, 2010 iunga aca, ywby kypcatkny 52,5%Hu
Tawkun aTau.

Tawk;u 6030paa pa”obaTbapholivMK gapaxacUHWHT nact
oynuwnra aonmATHUHT ~aHpanaup 6up Typura éku xyga Top
ToBap rypyx;ura 60rnutnuK Kyynu tabcup Kypcataau. byHpaai
x;onatnapga ysrapysyaH 6030p KOHBIOHKTypacu Munauii uk;Tu-
COAVETHUHT canbuii xapaéHnapra 03 TyTuwura cabab 6ynaau.
LWy cababnu >;03uprn wapoutnapuga gusepcudukaLms nHKU-
PO3HW eHrné yTuw, pecnybnmka vK;TUCOANETUHN TapKubuHu Ta-
KOMUNAAWTUPULW YHUHT pauob6atbapAowIMruHn OLWNPULLHWUHT
My~ MM BOcuTacu “mncobnaHagm.

Jdueepcudvkauns xapaéHy maexyn uwnad yvk;apuiunapHu
KEHraWTUPULIHK, YNapHU SHIM aonuat Typnapu, ynap ounax
y3BWiA 60rnnK; 6ynraH TexHonoruanap 6unaHd 60ANTULIHN Ha3ap-
fa Tytagu. MacanaH, pecny6nvkaga “Mwnot xyxanuk max;cy-
notnapu éky MuHepan Xom alénapHu fHaga 4y yppo” Kaita
vwnawra k;apatuaraH KopxoHanap aparunamok,ga. bouk;a To-
MOHAAH AuBepcudukauus Top uUxTucocnalwlyBfaH y3ouaawui
Ba SIHIM TOBap »;amfa xu3mMartnap vwnab uyuk;apuwira yTuil, co-
TULW YYyH SIHIM 6030pJ/iapHM y3nawTupuwaaH mbopar, pecny6nu-
Kamu3 wapontunga U TUCOANETHUHT YMyMaH SHIM TapMOK,napu-
HU ApaTULIHW aHrnaragu.

Munnuii N"TUCOANETHUHT 3aMOHaBWUiA Tapkmbu mabaym Aa-
paxafa mamnakaTtHWHr “nécuii Ba pa”obart ycTyHAurn Hucba-
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Tura 6e3nuk, x,0n4a WwaknnaHagu. Ysbekucrtad yctuga tyxrana-
avraH 6yncak, aliHn Bak;Toa 6U3 Kynpok; Aapaxaga K;uécuii, abHu
WK, TUCOOMETHUHT LWapop TonTaH Ty3unmacuHu 6enrmnab 6epys-
un yCTyHAUKIapra aramMus. YnapgaH kynugarnnapHu anox,unga
Tabkngnaw MYMKUH:

— mKobuii Tabuunin-n*num wapoutnapu, 6y MMHMMan xapa-
xatnap 6unaH K,UMMaTAn K;ULWA0N XyXasiurm aKMHAapuHU eTuLl-
TMpuwra UMKoH 6epaau;

—TabuaT pecypcnapu, yum 6oii MuHepasn-xom awé 6asacw,
CyB-3HepreTuka pecypcnapu, pekpeauus pecypcnapv Tallukun
aTaau;

— Me”HaT pecypcnapu, YHUHT KaTtta “MCMUHKN Einap Ba me>™
HaTra naék,atnunap Tawkua 3TUWKM Ba Kekca éwnuniap Xucca-
CUHUHT X,&XXMWHUHT Kamsiuru 6uniaH axpanub Typagu.

Y36eKkncToH 3ra bynraH pauobat YyCTYHAWKNapUHU Tax;aun
aTaguraH 6yncak, ‘yiumgarnnapHu anox;uga KypcaTuil MYMKWH:

— cuécunii Ba X,y Yy i TUSUMHUHT HapK;apopanru;

— pUBOXJ/1aHTaH WIMWIA CaNnoX,UATHUHT MaBXyaJ nru;

— MamakaTt ax,0/IMCUHWHT 10K,0pM MabayMOT/IUIIUTHA.

Y36EKUCTOHHUHT 3HT MyX,uM ady3an TOMOHNapugaH 6upu
YHUHT 10"0py Mab/ymMOT Japaxacu Ba Manakacu 6unaH axpa-
N6 TypyBUYM Mex,HaT pecypcnapu x,ucobnaHagm. HOK;opn TexHo-
NOTrMSANapHUHE XOPUA 3TUAULWIM KaapnapHU 4yk,yp Kaita Taliép-
NawHn Ba Tab/MM 6epull yUYyH HOLOpWU XapaxaTtnapHu Tanab
aTMalign. Y3beknctoHga aonusaTt KypcaTaétraH Xopuxuin cup-
Manap y36eKUCTOH/INK MyTaxaCCUCNApHWHT MEHEXMEHT, Map-
KeTWHI acocsapura xagasa MocnalwlyB/vHM Ba Te3 ypraHuuHu,
WYHWHTAEK, Y/TapPHUHT H0K;0pU TEXHOMOTUK GUMMIa 3rasinrmHu
Tabkugnamouganap.

ByryHrn kyHaa Y36eKMCTOH katTa 6unmm pecypcnapura Ba
KUME, B1onornsa, reonoruk Tag(™k;otaap, Luwno” xyxanuru co-
X;a/TapyHUHT WIMWIA MakTabnapura ara 6ynn6, ynap uanta wuw-
JIOBYM CAHOATHUVHI pauobaTbapAoll TapMOK;NapyvHN PUBOX/IaH-
TUPULL YYYH OMUA BYNM6 XU3MaT “MAUWKU MYyMKUH.

Bup mamnakatga “mnécuii Ba pak;06ar YCTYHAUKNAPUHUHT
WHTEerpaumsacu YHWHr rnoban uk,TUCoAMIA MakoHzaru pauiobart-
6apaoWwnurMHn Kyyantmpaau.

>MNo3upry Bautda 6apya puMBOXIaHraH MamiakaTnap Tapa’-
K;WETUHUHT MyX;UM OMUNU Ba 6l0AXeT mabnarnapvHi TynampuLl
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MaH6aun daH curumu ”opu ma’‘cynotnap “ncobnavagu. Crpa-
Teruk xumatgaH 6M3HUHI MamnakaTummsga aH curummn 1K;opm
Ma’cynoT ycTyBOp Oynuun N103UM.

Pecnybnuka yuyyH SIHIM TapMOK;1apHU Xafan puBOXIAHTU-
pyWw UUTUCOANETHU TAKOMUNAALWTUPULLHN TabMUHNARAKW, N \Tu-
COOAMETHMHI 6owWw”™a TapMo™IapvHY WHHOBALMOH PUBOXIAHTU-
pyiLl yUYyH MyX;UM 3aMuH 6ynn6 xusamat Kunagu, 6y aca TapMoK,-
napapo ano”anapHu KyyahTvpuwira, opanu” Ba SAKYHUI Max;-
cynotnap 6030puvHM KeHraTupuwra épgam 6epagun. NH npo3
WapouTnapuaa Tapknbuin ysrapuwnapiaH WHHOBALMOH Tapak;-
K;METHUHT MyX;UM oMunn cudpatma oinganaHnl Kepak.

Y3 HaBbGatmga "o3npru wapoutnapga MHHoBaumsa XapaéHu
NATUCOAMETHU Tapkmbuin kalita “ypuwl Ba uwnad yvm™apuLlHn
ansepcudmkaumsa Kunuw mexaHmamm x,ucobnaHaam, 6y aca n”-
TUCOAMETAA SHIM TEXHOMOTMK yKNagra yTu yyyH 3aMuH sipata-
aun. XKa”oH Tapa™NMEeTUHUHT AKUH YH Annnap y4yH UCTU 60NnHM
6enrnnab 6epyBuUM Maskyp yknagHWHI acocu 6ynmb, daH Ba
nwnab YymapuLLHUHT HAHOTEXHOO0rMA, X;ucobnall Ba ONTUK TO-
nanu TexHuka, [acTypuin TabMUHOT, TeleKOMMYHUKaLuus, ax6o-
poOT XrM3Martnapu, UCCU UK Ba SHEPTUSHUHT SIHTU HOaHbaHaBUi
MaH6anapu (HedTb-rasra Myk,06u), nasep TexXHoNOrMsanapu, red
MyX,aHAUCAUTN Ba OMOTEXHOMOrnA kabwu Tapmok;1apu xusmart
mnagn.

HaHoTexHonorusnap épgamMmuaa apatunaraH ék,unrm afnemeHT-
napuv Ba OpW CUTMMAN aKKyMy/SsaTop/ap, K,0pyu YHYMIM Myéll
6aTapesnapu, opraHuk MmogfanapfaH CUHTe3naHraH o opu ka-
nopusinu ékunrunap donganu k,asuama-muHepan ex;uarunapra
3X,TUEXHU KamauTmpagm.

AHIM TEXHONOTVK YKIaA LWYHUHIAEK, COM/IMK,HM ca™ial Tu-
3UMUHN (MPCUIl KacanauknapHn AMarHoCTMKa K;unuw ycynnapu
Ba X,yXalipanu TeXHONornsinapuHn ~ynnaw opk;aim camapagzop-
nurn Kyn maportaba owaguraH) Ba “MLWOK; XyXanurmHy (Mo-
nekynap 6monorua Ba reH My*aHgucnurn Tyk.napuaaH doliga-
NaHvw Tycpaiinmn) x;am “ampab onagw.

K,aiig atTn6 ytunraH tapmo”™nap 6unaH 6up yatopga, TasH4
(acocuii) Tapmo”™nap: 3neKkTpoTexHuka, ac6o6co3nnK, CTaHOK-
CO3/IMK, Tab/IMM, aloH"a >'aM Xafan PUBOXNAHTUPULWIHK Tanab
3Tagu. HaHomaTtepuaniapHUHr to3ara kenuwm Tygannu (aBean-
AaH 6enrnnab MyiunraH xycycusnapra ara matepvannap), sSHrv
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TEXHONOTUK YKNaAHWHI TasH4Y TapMokK;napu K,atopura KUMEBWUIA-
TEXHOMOMMK Maxmya, “ypunuw, aBTOMOOMICO3NMK Ba OOLLK;a-
nap xam K,ywwnagu.

Victuybonga x,ap H'aHgain n tmcoguii gacTypHu amanra oLu-
PULLHUHI YCTYBOp lMyHanuwy mamnaakat pauoabTéapaolnnru-
HA OWWPULLHK TabMWHAAW Ma’‘cagmpa WK, TUCoAMETAA TapKu-
6Uin ysrapuwnapHn Yykypnawtupuw cuécatuHu gaBoM 3TTu-
puwgaH noéopat 6ynuwn nosum. Pecny6navkaHuHr 2009—2012
nmnnapra mymkannab kabyn k;unuHraH VIHK;upo3ra K;apLuin 4o-
panap gacTtypuga acocuii abTM60op UATUCOANETHN XOM allé 3KC-
NopT H;WI1yBYA TypAaH UHHOBALMOH PUBOXJ/IAHIaH Typra yTkasuLl-
ra K,aparunagw.

)Mo3upru wapoutnapaa pecnybnuka ydyH Takpop wwnab
YMK,apuLl Ba pecypcriapHu K;ata Ta’cumnall, SbHU KanuTtanniap
oK,MMmngarn HoMyTaHOCUBG/TMKHN MHHOBALMOH PUBOXAAHULLHU X,a-
pakaT/iaHTMpyBuYM omun cudatmgarm gmeepcudmnkaunsagaH oi-
fanaHraH “onpga 6apTapad 3TUWl MeXaHW3MapuHW sipaTuwra
AHIM MMKOHUATAAp 6epunmo”aa. by epga cys3 rasHu k;anrta umuwl-
naw, HedpTb KUMECK, KUME caHoaTu, aHepreTnka, aBTOMO6UICO3-
JNINK, 3N1eKTPOTEXHMKA caHoaTu, hapMaleBTMKa, CTAHOKCO3/MK,
3aMOHaBUN axb6OpPOT TeEXHOorMsANapyu TapMorM Ba Te/IEKOMMY-
HUKauMsnap TM3MMM Kaby 3aMOHaBWIA 1OK,0pyM TEXHOOMNK Tap-
Moiyiap Ba uMwnaé ynapuinapHn xagan pUBOXIaHTUPULL YyC-
Tmga 6opmo”ga.

Wy 6unan 6up “atopaa, naxra Tonacu, 60w a MMLiok; xyxa-
nnrn Max,Cy/ioTnapyu Ba XOM allé pecypcriapuHu siHaga 4yyp-
po” “alita nwnaw 6yinya eHrun, Ty*MmMmavynank Ba osn”™-os™at
caHoaTt/1iapuHu, Aypuauw maTtepuasnniapu caHoatu Ba 6ol anapHu
sHaja pUBOXNaHTUPULITa anox;uga 3bTMOOop K,apaTvw 3apyp.

VNTUCOAMETHUHT UATOP Tapknbura apuwnLl Hyk;Tam Hasapu-
OaH, 6upuHuM HaBb6aTga W TUCOAMETHUHT Xagas yCuWn Ba WUH-
HoBaUMANAPHU UWAa6 Yn™apuiura XOpuin STUMNULLINHKW, SHTK
nwnaé ynapuwl pecycnapura 3"TUEXHU KaMm Tanab aTuauwiu-
HW, pecnybnMKaHUHT Xax,0H XyXasunk MyHocabatnapuaa TeHr
X,YKYK/M acocnapga WWTUPOKNMHU TabMUHMNA6 6Gepa onaguraH
cekTopniapu, Tapmo”iapu Ba haonunsaT Typnapu puBOXIAHTUPU-
amwmn no3um. NATUCOANETHU TapKMbuii y3rapTUPULLHUHT yMYy-
MU KOHUENUMACKM PUBOXMNAHULIHUHI aliHaH MaHa Wy Mym
MyHanuwnapura acocnaHulin Kepak.

213



Y36€eKNCTOH MATUCOAMETMHUHT "“nécuii Ba pa”obaT adzan-
nuKnapuHn abTnbopra onraH x,014a, MUTUCOANETHUHI XasK;apo
caBfofia aHbaHaBUii YCTYBOp/IMKKA 3ra OynraH TapMoK,lapuHu
Xagasn puBOXIaHTUpPULITA Kynpo” Xx,apakaT k;unuHagu. by
AMWA0N XyxXanurm Ba MUHepasn Xom alénapuHy uwnad uuk;a-
pvw Ba 4yyp kaiiTa uwiaw 6ylivya meHaT Ba pecypcrap cu-
rmMu Katta tTapmonapgup. VIHHoBaunoH TapaUWMETHM amanra
owmpuw >ap 6up ano”Mpa TapMokK; YYyH MOHaH[A Mak;cagnu
caHoaT cuécaTMHM amasra owupuwiHKM Hasapga Tytagu. Maca-
naH, U"TMCOOMETHN MHHOBALMOH-TEXHONOIMK PUBOXNAHTUPULL-
HUHT  MyX,M OMUAN “MLUMOK, XYXaNNK Max,CyNoT/IapuHUHT 3HT
K;MMMaTAn TypaapvHu nwniab ynkapuwl Ba K;aita mwiawira acoc-
NaHaaun. Y3bekucTtaH pecypcnapra 60i ~mwiol Xyxanuru ca-
nox;uaTn cox;ubu Ba y lhimnura 10 MAH. TOHHagaH 3Mén MeBa-
cab63aBOT Max,CynoTnapuvH1 eTULMpULL UMKOHUATAapura ara.

VIHHOBALMOH-TEXHOMIOTUK PUBOXJ/IAHMLL aHya KaTta MosnA-
BUIA pecypcnap Ba MyaisiH Bak;THU Tanab atagu. HedTb Ba ras
caHoaTUHU PUBOXNAHTUPUW HedTb Ba rasHW reosornk-"nau-
pyB ULWNApUHX amasira OLWUpPULLHN, MaBXya ~yBBaTnapHu Kaiita
XUX,03nal, yiapHU yrneBofopos XOM alécuHu fiHaga vy yp-
pok; uaiiTa uwnawra yHanTupull, aBnakepocuH, Ansenb Ek;usn-
fhch Ba OGEH3UHra 6ynraH WUYKM IX;TUEXHW TyNna"OHNW K;0HOW-
puWHN Ky3ga TyTagu.

K,ypyavw vHOYCTPUACUHU PUBOXIAHTUPULL YYYH pak,06aT-
fapgow Max;cy/noTnap, AHrM Typaaru Kypunuw matepuannapu
Ba AHIN aBfof4 KOHCTPYKUUANApUHK, WYy XymaagaH, 6asabT To-
nacu acocupa UCCU™NUK U30Nauusacyu matepuanniapu, utym-
nonvMepAaH TaépnaHraH HOMLLOK; TOM €énaguraH MaTepuannap,
yTra ungamnu matepuannap Ba 6ow”™anapHu uwnab uvmkapuLu
X,ucobura yHUHI TapkubuHu TakoMuniawTupu Tanaé atunagu.

MeTannyprua Maxmyacua Tapkubuii ysrapuwinap paHriu
Ba LOpa MeTannapra vwioB 6epull gapaxacuHu owmnpull Ba
X;aXMUHM Bapk;apopnawTupuira k,apatnnagn. Masxyn vwnaé
YnuapuLlnapHn pPeKkoHCTPYKLUSA KWInW Ba TEXHUK LanTta Xu-
X;03nau, "a3né onuw Ba MLWNOB 6epull, Ly XymaajaH, acocuii
nwnab umkapuw YMMHAMNApWHKU KaiTa uvwnaw co’*anapuja
AHTM TEXHONOTMANAPHN XOPUA 3TuL, cepTudukaTiaw 3“mcoobu-
JaH cudaTtvHy KyTapuw uinapu amasnra owuvpuamMoua.

MalwmnHaco3nuk Maxmyacuaa sHru TexHonorusanap, yckyHa-
nap Ba ma’annuii pecypcnap acocumpa pauobarbapnoll max;cy-
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notnap nwnab yn*apulliHn KeHrantupuw nosum. Camonércos-
NINK, aBTOMOBUICO3/INK, KULWION XYXa/Ury MalnHaco3uru, 1k
KyTapruy-tpaHcnopT Xu~o3napu, Mypakkadé mMauvwmii pagnoanek-
TPOHUKa TexHMKacu, “yéw oToaniemeHTNapu, nnactmacca Mav
cynotnapu uwnab ymuapuil, axbopoT TexHosoruanapu sa gac-
Typuii TabMUHOT Kabwunap 3Hr My“Mm Tapmo™nap cudartumga
6enrnnaHraH.

FO™opu TexHonoruanap co®acuga 6aHg 6ynraH KkopxoHanap
Ba GMOKMME, 3NEeKTPOoHMKa X;amda aManuii aapo dusnkacu co-
>hacuga UAMUR-TEXHUK TapaM@THWHI 3amoHaBuii Ty napu-
faH donganaHnw aH CUTMMKU H0K;0py MUWNab uYmk;apuliapHn
PUBOXNAHTUPULL YUYYH acoc 6ynub xumsmat Kunag.

KuMé MaXmyacuHu puUBOX/IAHTUPULLHUHT acoCUiA MyHanuu-
napu - xopuxja casfo yinnapu tawkua 3TUW, WMPUK UXTUCOC-
nawraH pupmanapra areHTIvK “y*y~ napu Tak;aum 3TUL, Mapke-
TUHT cMécaTMHM TaKoOMWUNIAWTUPULL OpK;anuM Max,CynoTnapHu
Tawn 6030pra uyukK,apuw “ncobnaHaau.

VictebMon ToBap/aapu CeKTOPUHWU 3KcrmopTra hWyHanTupunmno
PUBOXNAHTUPWLL €HrWA, 03KK;-0B™aT, hapMaleBTrKa, MeBa-cab-
3aBOT Ba Mebesib caHoat/napy KopxoHanapuga UHBECTUUUSA J10-
nn™anapuHun Xopuii atTuw “ncobugaH amanra owmpunagu.

Bupok; “o3nprn Ba’taa Y36ekucToHga MHHOBALMOH-TEXHO-
NOrNK Ba TapKknobuii pUBOXNAHULLHWUHT WXOOUIA omunnapugaH
MaBXy[ MMKOHUATAapAaH kenunb umkKaH X,0naa, Tynuy gapaxa-
na doliganaHmnaétraHn iyk,. Katrta Tycuk; 6GynaéTraH Hapca
WK, TUCOQNETHUHT AHTU — MHHOBALMOH-TEXHOMTOTUK PUBOX/IAHNLL
noroHacura yTuwuK y4dyyH ~ampoB [oMpacu KeHI TeXHOJSI0MMK
MoOJepHu3aumnara Mamaakarga ax, TMEXXHUHT MasXxyanurunganup.

4.3. WHBecTUUMS MY MTUHU aXwWNUalW Ba XOPUXUIA
MHBECTOP/IapHUHI MHHOBaUuUa ©aon/iurMHu owunpuil

Y36ekuctaH uukn 6030puaa MHBECTUUUS Ba MHHOBauUus da-
ONMUAITUHU XagannawTupul X;03Upru Ba’‘Tga 3Hr gonsap6é ma-
cana x;ucobnaHagun, cababum pecnybnumka kanutannap 603opwu
Ao3npua eTapnu gapaxaja puBoxnaHmaraH. BU3HUHT puKpu-
MU34Ya, MHHOBAUMSIIAPHM MOIUSNALITUPULLHA KOPXOHANAPHUHT
Laxcuii, Kynpo™ —uyeknaHraH maénarnapu “ucobugaH amanra
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owmpuw MyMKuMH 6ynaau. KynruHa Xxyxanuk cybbekTnapuga
ailnama mabnarnap etapnu 6ynmaigun, 6y aca Xopuid xapaxart-
nap yyyH doiigja Ba amopTu3aumsa axparmanapugaH doingana-
HUWra Maxobyp aTagn, HaTxkaga kenaxakga crtparterumk pa”o-
6aTbapOoWNKHUHT nacaimb keTuwwnra onmb kenagu. byHra
60rNuK; paBnaa XOPUXUIA WUHBECTOPSIAPHUHT MHHOBauus da-
ONMTUHM OWMNpULL 3apypuaTu to3ara kenagu. Wy 6unaH 6up
ratopga, XaoH MOSMABUR-UK;TUCOAUA UHK;MPO3KN X;aM Xasnuapo
KanuTan X;axkMu Ba WyHanuwnapu >‘amga XOpuXWUid MHBECTOp-
NapHUHT paonuaTura x.am Xuaanin Tabcup kypcaTau. ByryHru
KyHAa, macanaH, 1990 hnnra HucbataH Tauocnamguran 6yncak,
60li Tabunin EkM ap30H MeHaT pecypcriapuHUHI, UMTHME3nap Ba
npedepeHymanap TynnaMmuHUHT y3u eTapau ynmaign. dak;at
K;ynai UHBECTULMNSA MY MTUTUHA UHBECTULMANAP KENINWUHU KEeH-
ranTupuiira, KopxoHanapHu Max;ainuii ma“cynotnap pa’obart-
6apgownnrnim ywnab typuwra k;oamp 6ynraH 3amoHaBuii Tex-
Ho/MorManap Ba Xux;03s1ap 6unaH TabMuHAAWra UMKOH sipatagu.

XKaroH XyXanurnHuHr 6up kucmm Ba rnobannalys xapaé-
HUHWHT MWTUPOKYNCKU cudaTuia Y36eKMCcToH WK, TUCOANETU XO-
PVXUIA WHBECTULUAMAPHUHT KUPUO KENULWWHW KeHrakTupuLl
MyaMMOCWHWU camapanu Tap3fga >an atuwra uHtuamok.ga. Wy
Mak,caffa pecnybnuka xopwxuii kanutasn, 6GupuHun HaBbaTtaa,
6eBocuTa XOPWXUI MHBECTUUMANApP Y4YyH pak;obar kypawuja
MaBXy[, MamnakaTt ycTyHnuknapugaH caon doiganaHmo’ga
Ba AHIMMIAPUHU ApaTuLira x;apakar “Mamok;aa.

Mpe3naeHT N. KapumoB TabkugnaraHugek, «nMHH;upo3faH Ke-
AnMHIM paBpfa uwnab unapuwHu ausepcudpukaums “mavw ea
yyryp Tapkubuii ysrapuwnapHu amanra owwupuwira WyHanTtu-
puaraH y3o”™ Mygaatav UHHOBALMOH NOoWnX,anapHu apaTuLra acoc
CO/IraH Ba yHU amMaJsira olwunpaétraH mamaakarnap 6upuHYn Has-
6aTga loTyk*a spuwagunap»l Maskyp macananapHuHr Xan
ATUNUWIN Y36EeKUCTOHra 3KCnopTAa XOM aléHWHT yCTyHaurura
6apx;am 6epuira, nwnab Ynkapul TapknouHm daH curummn o opm
TexHonornsnap TOMOH Ty6aaH ysrapTupuiira, UK;TUCOANETHUHT
naxrta, ra3 Ba 6ow”™a ToBapaapHUHT Xax,0H 6o3opugary Hapxna-
py KOHBIOHKTYpacura 6ornu nnrnHn 6aptapad atuwra, ax,onu-
HUHT TYpMyLl JapaxacuHu KyTapuura, 6apk;apop wuk;Tucoawmi

1 BoicTynneHue MNpe3sungeHta Pecny6nvkn Y36ekuctan lKcnama Kapumo-

Ba Ha LlepeMoHun OoTKpbITUA 43-ro ExerogHoro 3acepaHuns CoseTa ynpas-
nsawwmux Asnatckoro 6aHka passutus / lMNpasga BocToka, 2010 r., 4 mas.
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yCcULL yYyH 3aMUH Ba Kachonatnap sipartuira UMKoH 6epaau. Tab-
Kngnaw XOousku, y3oN Myaaatsiv MHHOBaLuMA S0ANX;anapuHUHT
amMasira owmnpuanLInra KywmnaraH K,uimar ynywm tokK,0pu 6ynraH
Max,CynoT/1apH/ uwwnab unk;apyBuM TapMoK;iapra XOpuxXuii uH-
BeCTULMANAPHUHT 6apK,apop Kenub TypULLIMHW TabMuHAaL op-
K,a/IMrMHa 3puLWINLL MYMKWUH.

Pecny6nukaHuHr 2009—2014 Annnap y4yH MyJ/kannaHraH
nwnaé ynapuwHn MoaepHu3aumsa K,unuw, TEXHUK Ba TEXHOS0-
TMK K;aTa Xux;o3naw ohnx;alapuHn amasra owupuwl AacTty-
pura ymymuii k;uinmatun 42,5 mnpg. AKLU ponnapugaH 3nég 300
OaH OpTUK, MyX,MM UHBECTULMSA noiinacu kuputnarad 6ynué, ynap
HI MyX;UM TapMOK;/TapHU SHrMnaw, WMpUK TPaHCNOPT Ba KOMMY-
HUKauusa nonnx;anapvHn amanra OWnpuLL, SHIM 3aMOHaBUiA WLL-
na6 uuk;apvwnapHn apaTtull Ba pecypc capdu kam bynraH Tex-
HoNorvsanapHu Xxopuii atuwra k;apatuniraHl

VHBecTuumMsanap typpucuparm xax;oH “ncobortura mysogu2,
1991 —1999 ihnnnappa Y36eknctoHra taxmmHaH 90 mnH. AK, LU
Aonnapura TeHr TyppugaH-Typpy Xopuxnin nisectuumsanap (TXW)
Xanb6 atunaraH. TXWHKM xan6 atuw guvHamukacu 2004 limngad
ycnb 6opam Ba 2007 hivngaH 6ownab KeckuH kydarau. Maca-
naH, 2007—2009 iimnnapga x,ap iunm yptada 1500 maH. AK, LU
agonnapun3 x,axmuga TXWM xan6 atnarad 6ynunb, ynapHuUHr nnn-
NIMK yeuwin TaxmMmHaH 30%Hu Talwkun aTau.

LWyHuHrgek, ok,opuaa aig atnarad Jactypgarm cyMMaHuHr
TaxMuHaH AapMuHn (21 mnpg. AK LW gonnapu) TyrpugaH-typpu
XOPWXUIA MHBECTULMANAP TalKua 3TUWK 1o3um. MyHTasam ycub
60pyBUN TXWHUHT y3nawTupunnwn kagpnap sa Talkunuii pe-
CypCrapHUHI 0K;0pn gapaxaga cacapbap aTMAULIUHKU, MUHTa-
K;aBuil Ba TapMoK; Aapaxanapuga 60LWK,apyBHUHT TapTMbaun uL
0nn6 6opuwnHn Tanab stagu. bowk,a TapadgaH, byHaali katta
x;axmnapga TXWHWHT xan6 atnauwm MyBO(IUK, WUHBECTULLUS-
WHHOBALUS MYX,UTUHUHT ApaTUAULLUHU 3apypuaT Kununb ~yaau.

MHBecTuumna myx;utm (MM) — 6y y €km 6y XyXasiuk TU3MMu-
HA WMHBECTULUMANALWHWHT Mak,caara MyBOUKANTMHU 6Genrnnab
6GepyBUN IDKTUMOWIA, VK, TUCOAMIA, TALLKUANIA, X,YK Y MiA, CUECWIA WapT-
WwapouTnap TynaaMUHUHT YyMyMAaalTupuarad tascupunamp.

1BbicTynnenue MNpesngeHta Pecnybnukn Y3bekuctaH Wcnama Kapumo-
Ba Ha LlepeMoHUn OTKpbITUA 43-ro ExxerogHoro 3acefaHua Coseta ynpas/is-
owmx AsmnaTtckoro 6aHka passutusa / lMpasga Boctoka, 2010 r., 4 mas.

2World Investment Report 2000. —New York and Geneva, 2000. —P. 286.
3 Y3P [JascTatuym mabfaymoTnapu acocupa “mcobnab uuk;unraH.
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MHBecTUumMA MyxX,UTUHU 6ax,onawra 6up Hedyta y3ura Xoc
éHpalwysnap Masxypn 6ynum6, 6usHuHr cpukpumunsya, ynap opa-
cupa 3Hr mak;6ynu “yiimpgarn omunnaap TynnamuvHu 6ax;onawura
acocsiaHraH oMunnu éHgawys x;ucobnaHaau:

— nTucoaunii canox,mat TaBcudu;

—XYXaNK PUTULLHUHT YMYMUIA aapaxanapyn (MoAaniA w-
na6 uyvuapuwl TapMoK;NapuHUHE PUBOXAAHULWIKW, TyrannamaraH
K;yPUIULLAAPHUHE, acocuii ooHANapPHUHT 3CKNPULL Aapaxacu);

— 6030p MY MTUHUHT eTykaurn (MHppaTy3unima, Xycycuii-
nawTmpu, UHPAALMSA, ax;0NIMHUHT MHBECTUUMSA XapaéHura xanoé
3TUATaHANK Japaxacu, max,anivin 6030p CUrMMKU, 3KCNOPT UM-
KOHUATAAPW, XOPWKUIA KanuTan UWTUPOKK);

— Cuécuii BasuArT;

— WXTUMOUA omunnap (ax;0NUHUHT TYpMyLL Aapaxacu, pea
U *;aum MUK L0PKU, ax;0NIMHUHT Max;a/iii Ba XOpWXWUii Tanbup-
Kopnapra MyHocabaTu, XOPUXUA MyTaxaCcCUCNapPHUHI wLiaLl
lwapouTnapu);

—wmonuaBuii (6rogxeT gapomagmn, 6104XeT pecypciapura ara
6ynnW UMKOHUATU, XOPUXWUI BanoTaga KpeauT onuw, 6aHkK
dousn gapaxacu, a™onv XOoH boliura Tyrpyu KenaguraH xamr-
apManap mugopwu, y3ok, Myagatnu kpeauTnapHUHL ynyLm).

>\ap K;aHgalh XyxXannk TUSUMUHUHT UHBECTULMA MyX;UTW X,ad-
JaH 31én AnHamuknurn 6unaH TascudnaHagm Ba MyHTasam pa-
B/WAA AXWKN EkM EéMOH TOMOHra ysrapub Typaau. LyHra 6o0r-
vk, pasuwaa, M 6apk;apop Ba bawopar K;WiMHraH, 6upuHun
HaBbaTaa, “OHYyHWI cox,anapgarv 3BoALMA (Taapuxuii pUBOX-
NnaHuw)ra Myx;ToX. BU3HMHT UKpUMM3Ya, MUNANIA K,OHYHYUNKHK
Max;a/mMii Ba XOPWXUI UWHBECTopnap y4vyyH “oumpanapHu 6up
XUNNAWTUPULL RyHanuwmnaa puBoOX/IaHTUpULW 3apyp. Yw6y éHaa-
WwyBaaH onganaHraH x;014a, Y36€KMCTOH MHBECTULMA MY MTUHN
TaxX; N K;unamus.

2000 iivnnappaH 6ownab Y3beknctoHga UHdASUMa cypbar-
NapuHu nacanTUpuLLHM Ba MOJIMA COX,aCWHM COrnomMaalTupuLl
YUYH LWapouTtnap apataauiMHA TabMUHAOBYN KECKUH Mys-Kpe-
OVT cnécaTu amanra owmMpuamMok;aa. «Y36eknctoH Pecnyb6nuka-
CUHUHT TaA6UPKOPANK DaoIUATU IPKUHAUTKU KadhonaTtnapu Ty
pucnga» 1"0HyHU K;abyn KunuHraH. Pecny6nuka WHBeECTULUSA
MYX;UTUHM Axwmnnawga Y36ekuctoH Mpe3ngeHtn N.A. Kapnmos-
HUHT 2000 nn peBpanga Micno”™otnap Ba nHBectTuuusnap 6ynm-
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Ya upgopanapapo MyBOMUMNAWITUPYBYUYM KEHraw maxsiaucuaaru
Mabpy3acu KeCKuH Oypuauwl SCcOBYM ax,amuaTra ara 6ynau’.
[laBnaTHVHT 3HT 10K,0pU Japaxacuga unk 6op xopwxuii Tag-
6vpkopnapra Myammonap, “"OHyHnap Ba ynapHu TaTtbuk; aTuwl
MexaHu3mMnapu tsacuaH, vk;Tucoauii ucnox,otnap éopuwmaa-
M cycTnuknap cababnapw Tyrpucuga QUKp anMaluHuUL Tak-
nnd aTunan. Xopwmxuini 6U3HEC yUyH KOK,0pu gapaxagaru Kynai-
nuknap TapTméuHu Kadponatnaw 6ylivya BasudpanapHUHT My-
AMMAINTU Ba 3apypsiury TabkuanaHau.

2000 nunnappaH 6ownab Y36ekuctaH uvTUCOAMETUrA X,.aM
XOPWXWUIA, X,aM MWANWIA KanuTanniap KMpub kenuwmga mxoobui
TeHAeHuuAnap kysatungu, 6y aca acocuini dhOHAAAPHUHT AHIU-
NnaHvwmaa y3 ndogacuHu tonan. NHeectuums xxapaéHaapuHuHT
Mykn mabnarnap >;ucobmpgaH xagannawysu kKyvyanmb 6opmo”-
na. 2002—2003 unnapga 6up "aTop “ykymaT WapopriapuHUHT
Wabyn K,unuHuwnra2 6ornvk; pasuwga pecny6savkaga UHBECTU-
uma PaonnATUHUHT MYAYK U My>UTU ce3nnapnun gapaxaga ax-
wunaHan, 6y TXMHu xanb atvw Kypcatkumunapuga y3 akCuHu
Tonau:

1. Pecny6nukara xan6 atnnaértraH TyrpugaH-Tyrpu Xopuxui
WHBECTULMANAPHUHT X,&KMK Y'am 6apuapop ycmok;aa. MacanaH,
2000 iimnga ynapHUHT X,&XMW TaxmuHaH 65 mnH. AI'LU ponna-
pUHKU Talwkun aTraH 6ynca, 2008 nunpga 6y kypcatkmy 1 700
MAH. At"LU gonnapura TeHr 6yngu, avHm TXU x,akmmn 26 6apo-
6ap ycaunl

2. XXan6 atunaéTraH XoOpuxnii kanutan TapkMéu x,am Ty6aaH
y3rapa 6ownagun. Arap 2001 iimnga TyrpuaaH-Tyrpu Xopwxuin
WHBECTULUANAPHUHT > XMN U TUCOAMETIa Xanb aTunraH xopu-
XU UHBeECcTUUMANap yMyMud X;aKMUHUHT 13,4%HKN Tallkua 3T-
raH 6ynca4d cyHrru iimnnapgay 74—75%ra TeHr 6yngu, 6y aca

1Xany cysu, 2000 i., 2 cdeBpansb.

2 Y3bekuctan Pecnybnukacu MpesngeHTUHUHT «Y36ekucTtoH Pecny6au-
Kacufa Xxopuxuii Bantota MyomMasiacuHu TapTnbra convw 6opacugaru Lymm-
Ya yopa-tagbupnap tyrpucuga» Nel1d-3099-coHnun ®apmoHn 27.06.02., Y3P
Basupnap Ma’kaMacuHUHT «TyrpugaH-Tyrpu Xopwxuini UHBECTULUSNAPHK
Xyuy mii X;umost MAUWHKM  KyYainTupuwra Aoip uywuMya yopa-Tagéupnap
Tyrpucuga» K,apopu 2.05.03 Ne205, Y3P Basupnap Ma”kaMacuHuHr «Banto-
Ta 6030pMHN AHAZA IPKMHNAWTAPULL Ba aJiMallTUPULL KYpCNapuHu 6upxun-
nawTtupuw vyopa-tagéupnapu tyrpucuga» K,apopu, 11.06.03 Ne260 Ba 60LU-
U'an%p}}366Kl/ICTOH Pecny6nukacu [Jasnat ctatuctvka K,ymutacu MabiymMoTnapu.

4 "TUCOAMETHN 3PKUHNALWTUPULL, pecypcnapgaH camapany coiganaHuiy
— 6U3HMHT 6ow KyHanuwumus. Y3P TMpe3ugeHtn . KapumoBHUHT Basup-
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pecnybnunka WUK;TUCOANETUHUHT KPeaAuT TapKubra K;apamaunrmHu
ces3nnapnu gapaxaga kamantupau.

3. Xopwxuii KanuTanHu TapTubra conuwiga x,am ~atop mxo-
6uii “onatnap t03 6epmo”~ga. Arap 2000 iimnga 100% xopwu-
XWiA KanuTanau KopxoHanap coHu 4,6%aaH KaMHU Tallkua 3T-
raH 6ynca, 2009 AuaHWHT oxmpura kenné 6y kypcatkny 37,3%ra
TEeHr 6ynan, 6y aca Y36eKMCTOHZa XOPUXNA UHBECTOP/Iap yuyH
WMKOHUATNAPHUHI KeHranné 6opuwmngaH papak 6epagn (19-
Xaasan).

4. Nu™mpo3nu “onatnapra “apamai, 2009 inunga n*tncogm-
6THU MHBecTUUMANaW >axmu 8,2 MApA. AoNnap 3KBUBANEHTU-
na ycau, 6y aca 2008 ihunra HucbataH 24,8%ra kyn. >Xan6
3TUAraH XOPWXWIA WHBecTUUMsiap >‘axvmn gespnu 1,7 mapta
yCAWN, YNapHUHT acocuii "MCMUHWN TyrpuaaH-Tyrpu XOPWXnin mH-
BeCcTMUMANap TalKkua 3Tn6, ynapHuHr ycuwn 1,8 6apobapra TeHr
eynaun'.

19-xapBan
Y36eKMCTOHAArn XOpPWXUIA KanuTasa UWTUPOK 3TraH
KopxoHanap COHU
2000 2002 2004 2006 2008 2009

XOpWXMUiA Kanutan uTupo-
Knaa haonmsaT KypcaTaérraH

KOpXOHanap CoHu 1795 2087 2412 2919 3995 4057
YnapgaH 100% xopuxuii
KanuTanum kKopxoHanap 83 359 527 826 1307 1513

MaH6a: Y36ekucToH Pecny6nukacu flaBnaT cTaTUCTVKA LyMATACH.
Mxobun guHamuka, oapitapop wxobuin TpeHgnap £k;“on

KYPUHMOK;a, OGynapHUHI opTuaa 3ca pecnyb6/iMKaHUHT “OHYH
UMK,apyB4YM, WXKPO OpraHaapu Ba 6GU3Hec-6upraiManapuHUHT
mMex,HaTu Typubau. tOk;opuga kentupuaraH kypcatkuunap VM-
HUHT Y3/1YKCU3 AXWKNaHnb 6opaéTraHuHN KypcaTagu, Wy 6unaH
6upra, pecny6amnka UHBECTULMA MY MTUHW AXLIWALL YUYH Y/IKaH
UMKOHUMATIapra ara, XymaajaaH:
1 Pecny6nukara xan6 atunaétraH xopuin TXW axmn (1,7-

2,0 mapa. AN gonn.) mamiakatTMMWU3HUHE YiKaH WUHBECTULNS
cano™naTura mytaHocub kenmangu.

nap Ma”kamacuHuHr 2001 #unga pecny6nvka WATUCOAUA-VXTUMOWUIA pu-
BOX/MaHWWK sikyHNnapu Ba 2002 WWAHMHT acocuii ycTyBOp/iMknapura 6aruii-
naHraH mMaxnucugarm Hyt un/Xank; cysu, 2002 imn, 15 despasb.

1 KapumoB WN.A. Acocwuii Basucamnm3 — BaTaHUMU3 Tapak,UnETUHN HOK-
cantupuw Ba xan” papoBOH/IUTUHUN OWMPULL. — TOLWKEHT: Y36ekncToH, 2010
nnn. — 50-6.
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2. TXW katta “mcmn (90%paH opTmpu) HedTb-ras CekTopu
Ba TEeJIEKOMMYHMKaLusanap cox,acvia TynjaHraHd, LoaraH “mcmu
—TaxmMuHaH 200 maH. AK,LU gonnapu uk;TUCOAMETHUHI Gowua
ceKTopnapura Typpu kenaaw.

3. K,aig atnnrad 2 cektopra XOpmxuii nHBectTuumsanap nnpuk
noivx,anap acocuga Ba X,ykymar gapaxacuga (YsbekucrtaH Pec-
nyénukacn Basupnap Max,kaMacuHUHT anox,uja K,apopnapwu
6unaH) xan6 atunagm, by aca WMHBECTUUMSA MYX,UTWU Ba YHUHT
OMU/IMTAPUHUHT ax,aMUSATM Ba TYTraH YPHWHU, LWYHWHTAEK, ynap
éppamnga xanbé atunagurad TXU x;akMuHU fiHaga Kynpo” yek-
naé “yaaw.

4. Y3bekucTtoHra kupub kenaétraH TXWHUHT reorpaduk
(“yayguii) Ta’cMMoTM X,aM MUHTak;anap WHBECTULMA MyX,UTK
UMKOHMATNapu (ynapHuUHr pecnybnuka MiMra “nccacu) gaH Tynuk;
doinganaHunMaéTraHnHy kypcatmoua. MacanaH, TOWKEHT LWax,-
pv ynywun 72,0%Hu Tawkun atagaum, 6y 6up TomoHgaH 6y epaa
MacanaH, TeXHOMapkK ApaTuLll yuyH xyaa axwmn 6asa sparca, 60LH,a
TapadpgaH pecnybnukagarn 6ow”™a BMNOATNAPHUHT dooligana-
HUNMaéTraH cano™MATUHU akc aTttupagmn (20-xansan).

20-xapBsan
2008 nnpa Y36eknctoH Pecnyb6nukacu HoOMONUABUNA
cekTopura Keamé TywraH TyrpuaaH-Tyrpm Xopuxuii
MHBECTULMAMApP, XaMura HucbataH dousnapaa
Y36ekncTtoH Pecnyb6nunkacu Bunioatnapu Xamn TXUN, %pa
Y36eknucToH Pecnybnukacu

LWy xymnapaH: 100
K,opauannopuctoH Pecnybnukacu 57
AHOVXOH BUNOATU 3,7
Byxopo BunoAtTx 2,0
XKnsszax sunoatu 0,2
faw~agapé sunoATU 11,7
HaBowit Bunosatu* 0,5
HamaHraH Bunostn 15
CamapkaHf BWI0ATH 2,6
Cuppapé BunoaTtn 0,2
TOLUKEHT BUNOATKH 4,2
®PappoHa BWUNOATH 0,4
Xopa3m BWIOATU 0,1
TOLKeHT wa™pu 72,0

* HaBOMWA3pKUH MHAYCTPUaN-UuTUCOANIA 30HACK TallKUA 3TUATYHra K;aaap.
MaH6a: Y36ekncToH Pecnybnvukacu aBnaT cTaTUCTUKA LyMuTacu.
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5. X,03uprn Bataa MWNAWA CTaTUCTUKA XOPWKWUIA WHBECTV
umam ara ga’at mwnab TypraH KkopxoHasnap 6yiuya mabaymoT
6epaan, aliHM Bak,TAa aca 6ab3u cababnapra Kypa ynapHWHT
MyalsiH bMcM amanuii dpaonuaT 6unad wyrynnaiMmangm. Maca-
naH, 2005 .pa 1999—2004 ii.nap gaBoMuga Tallkua 3TUAraH
XOPWXWUIA WMHBECTULMANN KOpPXOHanapHuHr cak.at 71,6% dao-
nuAaAT Kypcatgu, gonrad 28,4% scay éku 6y ToBap uwnab unta-
puw ékn xmamaTnap Kypcatuw 6unaH wyrynnaHMmaraHl

Y36eKUCTOH MK;TUCOANETUrA XOPUXUIA MHBECTULMUSANAPHN Xanb
3TULWIHM KeHranTupuwaa Kywma KOpXoHasapHUHr aonuatu
MyX,MM ax;amuaTra ara. 2001—2010 innnap gasomunga pecny6-
nukaja Kywma KopxoHanap COHW UKKM MapTafjaH 3uén opTau.
By KOpXOHanapHUHI COHWHWHT YCULLK, acocaH, TOLWKeHT wa’pu,
TowkeHT, CamapkaHA BWAOSTAapu »;ucobura amanra owmMo”aa.
Pecny6nvnkaHuHr 6ab3n BUNoATNapu, MmacanaH, Cupgapé, Xopasm
BUAOATNApPUAA YHUHT Kamainb 6opulun KysaTtuamok;aa.

Ma3kyp Ba3uAT Y36eknctoHga WHBECTULMS MYy MTu ~onatu
Ba YHWHI acocuii Tapkubuin K;ucMnapvHu sHaga CUHYKOBUK
6unaH ypraHuwHu Tanab atagu. )"ap 6up mamnakarga 10—12 ta
y3ura XoC OMWNNAPHUHT MaBxXyz 6ynuwiun, ynapgaH MOX,MpoHa
doinganaHa onuw MamaakaTHUHI MHBECTULMA Xanb aTuw uM-
KOHUATAApW YYyH 3aMUH 6ynnb “ncobnaHagm, ynapHUHT MaBXys,
6ynmacnuru éku ynapgaH camapanu goiganaHa onMmaciauk Typ-
NN-TymMaH xaTapiapHUHF t03ara kenuwuaa HamoéH bynaau.

VIHBECTULUMNSA MYX;UTUHWHT Kylingarn 6up K;atop My“MM OMun-
NapuHn axpaTtné Kypcatull MyMKUH: Tabuuit-pecypc, MHBECTU-
uus, COMUK;-KpeauT, nHdpatysnnma, kagpnap, WiMui-TexXHonormK
Ba MHHOBALWOH canox;uaAtnap; MXTUMOWRA, Talkunuii-éowuapys
Ba Makpouk,TUcoAmin wapoutnap “amga 6030p Myx,utu. Yoy
oOMWANap WHBECTULMA XaTapnapuHUHT 4 TYPY MHUHT MaBXyn
oynuwmn (Eknm Gynmacnurm)ra tTabCup Kypcatagu. Y3bekucrtaH
Wwapoutnga ywoy xatapnap rypy\napumHu kypub un*amus.

Cuécuin wapountnap. by omun Y36eknctoH Pecnybnunkacu
Mpe3ngeHTn N.A. KapMMOBHUHI MyCTax,kaM npojacu Ba Xaco-
patn Tydainm 1990 imnnappaH 6ownab pecny6nukaHn MOX,-
HUHT 6OLWK,a gaBnaTnapu opacuma axpartnbé kypcatuwura ca-
6a6 6yngun, 1993—1994 linnnappaé” 6y KypcaTkuy Herusmga

1Y36ekucToH ntucognétu.Tarnunuii wapy. 2004 inn.—TowkeHT, 2005
nun. — 68-6erT.
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MaMaakaT MHBECTULNA KMPUTULL YUYH uynai Myx;uT 6yinda etak-
ynnap K;atopugaH ypuH ongun'. BU3HUHT pukprummsya, «CUECKii
WapouTnap» AeraHfia cuécuii Ba WXTUMOWKA 6GapK,apopiukHU
TYWYHAW Tyrpu 6ynagu.

Monuasuin wapoutnap. VK, TMCOANETHUHT, TallK;u caBao, O/-
TUH-Ba/KOTa 3axmpanapuHUHr 6ap”apop Ba HK;0pu cypbatnap-
Aa ycuwin, Y36eKMCTOHHUHI MUHMMaN gapaxagaru Tawk;u ~ap3u
pecnyb/MKaHUHT MKXOOUIA UHBECTULMUS MY MTUHU ylwiab Typuw
YUYYH «MOSIMSIBUIA LiapouTnap» OMWIMHMWHE ~uccacu HoK,0pu 6y-
nuwwura onnb kenagu. LWy 6unaH 6up ~atopga, XOpWXnin x,am-
KOpNapHWHI UHBECTMLMA Ba caBfo Gutumnapu Oyiivya maxoby-
puaTnapHu Tynu”® pasuwpa 6axapul Maucaguia KoHBepTauus
Ba TpaHcdepTnap MexaHU3sMWHW MykammannawTtupuw 6ylinya
6vp “aTtop uvwnapHu amanra owwupuw Tanaé atunagu.

Tabunii Ba WXTUMOWUI WapouTnap. MycTauunnuk iunna-
puga 6030p U TUCOAVETUHM LWIAKNNaHTUPULL XapaéHuga Y3be-
KMcTtaH Tabumii-uuamm 6oiinuknapuHn Hadauart cak;nab uonuwra,
6ankn yHU siHaga Kynantupuwra myBadpdak, 6ynan, aHepreTumka
Ba rasiia MycTak,uiurura, WKTUMOWA X,aMXnX;aT/IMKKa 3puLLan.
OaunoHa nuTnucoauii cMécaTHUHIr amasnra owmnpunauwim pecnyénu-
ka Tabuunin 6oiinuknapyn Hernsmpga SHrM TapmMolapHU PUBOX-
naHTupura, CMHepreTUK camapara 3pulliuwira UMKOH 6epau.
BU3HWHT hUKpUMM3Ua, OMUANAPHUHT By rypyx,n pecnybankaHuHr
MXOBUIA BU3HEC-MYX,UTUHU LIAKNNaHTUPULL YUYYH XU3MaT Kuiagu.

Jasnat 6ow”™apyBu Ba TapTubra conuul wapoutnapu.
Bowk;a Mamnakatnap TaxpmbacuHu ypraHuw wWyHU KypcaTau-
K1, yTUW WATUCOAMETUNN MamnakaTnap aBBarM yyta omunanap
TYPYX,MHM TabMUHNawWga Kynnaé ~“MiAnHuynnuknapra gyy kengu-
nap, YsbekunctoHga aca 6U3HWHI pukpummnaya, 6y macana y3
MXobuin eummnHn Tona ongu. LyHra uapamaii, «gasnat 60wk;a-
pyBM Ba TapTuGra cosmil WwapouTnapu»ra spyivwiaa 6up uatop
>:an aTunmMaraH myammonap x;av masxyg. by rypyx, pecny6nu-
Kaga kynaii 6usHec-myx,UT BasnganapuHUHr mXobuin x.an atu-
nvwunra aHr Kam Tabcup Kypcatagu, 6yHu uyinuaarnnap opk,anv
KypULL MYMKUH:

A. Pecny6nvka K,0HyHnapura Te3-te3 ysraptuinap sa “yLmn
Yanap Kuputuauwn. Anox,uga Mebepuii Ba X,YMYKUA X, yxoKat-

1 Laenderanalysen der Frankfurter Allgemeine Zeitung GmbH (FAZ),

Informationsdienste, Laenderrating Kazahstan|Usbekistan, Frankfurt-Main,
Januar 1994.
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NapHUHT Kapama-"apwuanry, n3vua amacanrn sa 6up-6upuHu
WHKOP 3TYBYM MebEPAAPHUHT MaBXyasurn caunaHué “onmon-
Aa. MacanaH, Agnns Basupaurn TomoHmaaH 27-anpen 2009 iiuvn
1948-TapTn6 pasamu 6unaH pylixatra onmMHraH Y36ekncrtaH Pec-
nyé6nnkacn Mapkasuin bBaHkuHMHT 16-mapTt 2009 aungarn 7/2-
coHnu Wypuk,HOMacy Ba yHra Kyluumua Tapsugaru 28 sHBapb
2010 Wnnpga Aanusa Basvpaurn TomoHugaH 1948-taptub pasa-
MW 6unaH pyinxatra ONMHIaH YHra KWpUTWAraH ysraptuwiap.
DKCnepTAapHUHI Tabkuanawnapuya, y Max,aunii nwnaé ym™a-
PYBUMHUHT X;YK,YK;lapuH1 yeknabruHa ~onmai, 6anku amangaru
K;OHyHNapra, xycycaH, Y3bekuctaH KoHcTutyumusam, «Tanbupkop-
NIVK 3pKnHANTM Kachonatnapuayppucunga», «Tagbupkopauk ka-
honatnapu Typpucuga», «MebEpuin-xyKyk.uii aktnap TyTpuUcCU-
Aa»Tn "oHyHnapra, ®ywaponuk Kkogekcura “am 3ung kenagu.

Conuk,, KpeauT, BasloTa, NHBECTULMANAPHN 60XXoHa TapTu6-
napu co”acupga MebEpuin-~y "y Min 6asza ApaTUNUWUHUHT Y3
AKYHUHW TonMaraHu tagéupkopank aonnatu éunad wypynna-
HULIra XOPWMXUIA MHBECTOpap yUYyH 6apk;apop, Mak,6yn wapouT-
napHu TabmuHnab 6epuwira Tyck;uHAuk yunaan. Wy éunaH 6up-
ra, 2010 limn 6owmngarn, SbHU NpogpeccroHan acocnapga ww
0116 6opuwin 03nM GyniraH pecnybaunka NapnameHTn cannosu
uabyn "MNuUHaéTraH KOHYHNapHUHI cudaTuHn Ty6aaH axwunnal
6yinya Y36eKUCTOH lNpe3ngeHtTn ToMoHmMaaH 6enrnnadraH Basu-
hanapHuHr pyébra un*apunuwmnra épgam 6epuwin nos3nm’.

B. Xopuxuii Ba Ma™annuii kanutaaHy xanb aTUW Ba yHAaH
doliganaHnil xapaéHura Tabcup Kypcatuwga, Tagbupkopauvk
6unaH myHocabaTnapga Cy6bekTuB oMW >"aHy3 KaTTa poO/ib
yliHamok;fa. MiHBecTopnap tosacugaH K;apopnap k;abyn K,uawi-
4a Kyn x,onnapga uHeectopnap X;y y“napuHuHr yeknaHuwm 6u-
naH 6upra kevyaguraH Ba oxup-o*mbat pecnybavKaHUHT UHBEC-
TULMSA MYX;UTUHW EMOHMallyBUra oinbd KenyBuuM TOp EKU TapMOK;
éHAallyBN eTak4uankK Kuamok,ga. by aca xopwxuii Ba max,as-
nniA TagbupKOPNKK, YMyMaH GU3Hecra HucbaTaH >MMosi Mexa-
HU3MNapu Ba éHAallyBAapuUHN KyHanTUPULLHN LWAPT K;UWIn6 Kysau.

B. Bowuapys cox;acuga xoinapgarn pacMUATYNNINK, koFfo!
60311K, Manakacusnuk Ba 6030p M TUCOAUETM MEXaHU3MMU Ta-
MonnnnapmngaH 6exabapnuk kabu kamumnuknap Tynuy pasBuLl-

1 Kapnmos W.A. Acocuii Basndamn3 — BaTaHMMU3 Tapa’k;uétn Ba xan-
K;UMU3 (PapOBOHIUTMHU AHAfa KCaANTUpUWANP. — TOWKEHT: Y36eKNCTOH,
2010 #wnn.
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na 6aptapac satunmaraH 6ynun6, ynapra Y36ekuctoH MNpesngeH-
™ WN.A. Kapumos 2000 iinngaék; abTmbop K,apatraH agnl Ywoy
Maxsnucaa fasnat, Max,a/Mii Ba HasopaT opraHnapy arannarat
MaBK,en Ba XyKYy“NlapuHW CyUncTebMos K,unaétraHnuknapun TyF-
prcnga >av cys oputunaraH. K0*opuga 6aéH atunraH sasusaTtnap,
OU3HUHI UKpUMMK3Ya, YWy rypy”*Hun 6Gap”apop WHBeCTMUUS
MYX,UTVUHU SApaTuLll Y4YyH 3apyp OynaguraH 3Hr WUWOHYNU TYypT
TasHYHUHT MuMga 3Hr uwoH4ycusura amnaHtupagm, 6ab3m non-
nappa aca — WHBECTULMA XapaéHnapu yyyH Tycu™ Ba TOPMO3
6ynuwura cabab 6ynagw.

BU3HUHT QUKPUMM3YE, «UHBECTULMSA-WHHOBALUA MYy MTU»
(MNM) TywyHYacnm nxobuii MHBECTMUMS MY MTUHUHT AaBOMMK Ba
IBosiouuAcKY cudaTuga, YHUHr HaBbaTharm Ba sHaja HokK,opu
Tapa™néTt 6ock;uunm cudpatnga max;asmii akcnepTiap Ba My-
Taxaccucnap cy3 6onnvrngaH ypuH arannawv nos3vm. YMyMad
MWXOOWNIA MHBECTMLMS MY~ MTU ME30HMapu yyyH XaBob 6epagum-
raH MM 60cK,uum MHBECTULMANAPHUHT HadauaT ycuura épaam
6epuvln Ba WapouUT apaTullm Kkepak, 6anaku, GupuHUn Hasbataa,
ynapHuUHr cudat, TEXHUK Ba TEXHOJIOTUMK fapaxacura xaBob
6epuwn nosum. MM 6oc nunpa, 6GU3HUHT uKkpumMmnsyda, gasnat
cmécaTu Tabnum, haH Ba TEXHOMOrUSANAp CO»;acura nyHanTupu-
naguraH UHBECTULUANAPHUHT HUC6aTaH toK,0pu (MyHTasam ycub
60pyBYn) ynywn 6unaH xapakrepnaHagu. ViHBectuuusa-nHHoBa-
ups canox,msatn bylinya Tabak;anawTUpULLIHKA Y3 nuanra onrad aon
MUHTaaBUn cuécat knacTep MexaHusmuaaH camapanu doiga-
naHulra — TeXHONOMMK xux;atgaH 6ornu” 6ynraH (cektopan
éHpawysra my~obun cutatunga) sa aon MHHOBauuusa daonu-
ATUHU TabMUHI0BYN eTakin KOMNaHusaaap, uxTucocnaliraH Tab-
MUHOTYMNApP, acocuii Mwnab uyuk;apyBunnap Ba Mctebmonuunap
TapMo™MNapuHUHTE “yayaAnid KOHLUeEeHTpauuscu acocuja WHOYCT-
pnan Maxmyanap apatvwra épgam 6epagu, YHUHT, SbHU YHU
TalWwKnA 3TULLHU KNACTEep/IN LWWAKAVHUHT AKYHUI HaTUXacu «ymy-
MWA MHHOBALWMOH MacynoT» X,ucobnaHagu.

Y36ekncToH Pecnybnukacuga vHBeCTULUA-UHHOBALUSA My UT-
HM apaTul Maulcagnapuga 6up “aTop Yopa-tTagbupnapHu amanra
oLIMpULL TaBCcUA 3TWUIaau, XycycaH “OHYHUYUIUK COX;acupa:

1 Y36eknctoH Pecnybnukacu MpesngeHTUHUHr MuTucoguii ucno>;otnap

Ba MHBecTuLManap Gylinya MyBOUK;NalITUPYBYM KEHralw Maxsjaucuparu HyT-
K,n/Xany cy3u, 2000 inn, 2 deBpansb.
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— XOpWXuii Ba mMaannuii nHBecTopsap YYyH K,oufanapHu
yHUgMKaUMa “Manw dyHanuwmga mykamMmmannawTupuw 103um
6ynraH 6apk;apop K,0OHyHAap MaXMyWHWU TabMuHAaw. ByryHru
KyHAa maBxypn 6ynraH, acocaH, y3VHWHI gactnabku sasudacu-
HY 6axapub 6ynraH, 1990 Vinnga Homabsym GynraH mamnaakat
Ba 6030pra XVKHM Xan6 st MexaHU3MWHW uwra TylupraH
(alinn”™ca, pacTnabku puBOXIaHWW G0cC Muupa €k MHAUBUAY-
an Taptubga Taugum 3TunraH) MMTUE3Nap Ba npedepeHuuns-
napHu MyHTasam pasBuwga 6ekop k;unnb 6opuw Tanab stunagw.

TaxmuHaH 2014—2015 nnnnapra kenub, sHr Mak;6yn ymymuii
«paMKanu wapouTnap»ra yTULWHK Tyratuw 3apyp. ImMTnésnap
Ba npecdepeHumanapHu a’at nHHoBauusanap co>;acuga ao-
nuAT KypcataéTtraH, pecnyb6/nKaHUHI anox,uga «Mmypakkab» MuH-
Tak,anapv Ba TapMOLLIapuUHU PUBOXIAHTUPULWL Byinya ycTyBop
Jactypnapga, aKkcnoptra, MHpaTysuaManapHu pruBOXIaHTUPULL-
ra MyHantupunaraH nonuntanapfa WWTUPOK 3TaéTraHnap yuyH
cak,n1ab K;onuw MyMKMH. MaHa wy mMa’cagnapga sasupnuknap
Ba Bakonatnu opraHnap x;amga ngopanap, 6usHec-6upnawma-
NapHUHr myBohn nawTmpunraH aonnaTMHN Tallkua aTuw man-
cajra mMyBoguk;;

— «TYrpuAaH-Tyrpy XOpuxuii nMHBecTuumanap», «noprdesb
WMHBECTULMANApW» TyllyHYanapyu TabpuduHU "OHYHUII TapTub-
Aa "abyn kuavw wapT, 6y XOPUXWUIA KanUTasHUHT acocuii Typ-
napvHyn gudpcbepeHunauusanall Ba TacHudnawra, XMK obyinnua
MUNNNIA "MCOBOTHU camapanu pUTULLIra, Max,ainuin uk;Tucoau-
ETHUHT Xanuapo K;uécuii Tax;nunnapaa uTupokK aTuwmra épaam
6epagn.

Tawkunuii yopanap:

— MHBECTUUMA My™MTu Kynpo”™ pecnybnuka (K,OHyHUYUINK Ba
MXPOo) Japaxacupga waknnaHagun, aeb6 sabtupod atunaau. Wy-
HUHTFAEK, YWoy BasudaHn >an aTuwira pecnybamkaHuHr MyansiH
BUAOATNAPU Ba MUHTaanapuHu «xkanbé umnuw» 3apyp. by 6ms-
HECHW K,OHYHUIl Myx;ohasa KunMw Ba YHW PUBOXNAHTUPULL,
Typnn ngopanap —Y36eknctoH Pecnybnukacu Taw”™M WK;TUCO-
AniA ano™anap Ba caBfo Basvupnaurun, Agama Basupsuru, Convk; sa
60XxXxoHa “ymutanapu, 6aHk Tysuamanapu Ba “OKUMUAT kabu
opraHnapHuUHr aoNUATUHN TalKun 3TUW YYyH OMUNIKOPSIUK Ba
MacbyNUATIUIVKHN OlWMpULLIra onuné kenagu.

Bo3 yctura 6y TOMOHAAH 6GM3HUHT MaMnakaTaa MXobuin Tax-
puba waknnaHnb 6ynraH. MacanaH, Pecnybnuka Agnusa sasup-
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nurn BuioaT 6ynnHmanapu 6unaH oyopuga uaing atmé ytunraH
Ty3unmanap TomoHugaH 2010 innga ®appoHa Boguincmparu yura
BUIOSATHUHI X,@ap 6upuaa WUHBECTULUSA MY MTU Tax,JIUN K;WINHraH;

—Mmatannuii “ykymart TallkuaoTnapu XOpuxXuin MHBecTUumus-
napHu 6owuapuwl BocuTanapuHm, MANANA GU3HECHN GOLLIK,apuL-
JaH dhapk; K,MnyBUM XOPUXWIA MHBECTOpap 6unaH “aMkopnukaa
haonuAT LPUTULL YyCyNnapuHn ysnawTtupmub onvwnapu, nHeec-
TUMaNap TypaapuHu, Xopuxuii nHBeCcTULMANaWTUPULL acocna-
PUHKU, MOTMBALMACKA Ba MeXaHU3MAapUHW ypraHuwnapu 3apyp.
MacanaH, Typau noroHagaru pax;6apnap 6usHec-cpopymnapaa,
oMMaBuii axbopoT BOCUTanapuarv Yvkuwnapuaa «uylma Kop-
xoHanap fApatuwra» (K,K) vak,mpagnnap. Bax,onaHkn, t"K — 6y
yTUW AaBpu UATUCOAETM YUYH XOC ByfraH, XOpUxuii UHBECTULU-
AN KOPXOHaNapHUHI daonmat kypcatmuwm Ba XK xanb atuw
ycynnapugaH 6upu xonoc.

K,K TywyHyacugaH coliganaHmil Ba yHra “yinnysum 1™ opu
Tanabnap xopwxuin Tagbupkopnap TOMOHUAAH AaBnat CUECTU-
HUHT WapTu cudatmga, peuunmeHT mamaakat TOMOHUAaH Has30-
paTt “MnuvW yyyH aH4ya K)ynain 6ynraH waknga XxopwxKuin kanutan-
HM Xanb aTvwra Ba yHU HasopaT “uauwra UHTUAUW cudatuga
TYWYHUIULWIN MYMKUH:

— Y36€eKUCTOH wWapontuga >yayauin-6owapys xapaéHna-
PUHWHI KOMMMEKC TU3UMUHU UWNabd UYuK,MW. BYHUHT YUyH MWH-
TaK,a UuTMCOAMETUra MHBECTULMANap Xanb aTu y4yyH XaBob6-
rap Tysunmanap aonuatn camapaopsirnHn 6ax,onaw yyyH
WHBECTULNA-UHHOBALMNA Xapa&HNapuHWHT Tapmok, (TapMok;
Ba3UpANKNapuUHUHE Bunostnap byinuua 6ow apmanapu) Ba >yay-
anin (Bunositnap, “opa”*annopuctoH Pecnybnukacu 6ylinya) mo-
HUTOPUHIMHW TallKui 3Tuwra éHaallysfiapHM amasra owmnpuLl-
ra UMKOH sipaTyBuM WHTerpaumsnawraH ax6opoT pecypCcuHu
WwaknnaHTMpuw Ttanaé atunagu;

— Myaccacanapapo MuIaMiAi MOHUTOPUHE TYPYX,UHWU sipaTuLl
(OaBnat cTaTuctmka “ymutacu, Y36ekuctoH Pecny6avnkacu Talw-
n n™Tucoguii anok,anap Ba caBfo Basupnuru, Agausa Basunpnu-
m, NTUcoanéT Basmpnuru myrtaxaccucnapu, UK,TMCOAMETYUN ONTNM-
nap). NHBectnumsa Myx;utm MOHUTOpWHrura (6a”onawra) Y3be-
KUCTOH X;aMKOp/lapu Ba XOPWXWIA MHBECTOP/IapHM Xanb aTuL;

— Y36ekucToH “ykymatu kowupa WHBecTopnap (Xopuxuii
Ba Max;anuii) KeHrawmHu Ty3uL,
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Ax6opoT-Tax;aunuii nwnap:

— pecnybauka MHBECTUUUS My*MTUHM Gax;onaw, yHW XOpwu-
XUl 6U3Hecra Tak;AuMOT 3TuLW, axbopoTHOMa MaTepuaniapuga
(6powtopa, knTobnap, NHTepHeT) acocuii 3bTM6opHM 1990 iinn-
nap y4yyH xoc 6ynraH Y36eknCTOHHUHT Tabunin-pecypc, kagpnap
cano”™matura, MMTME3Nap Ba npedepeHuusnapra amac, 6asku
6V3HECHU PUTULW Y4yH GeBocuTa WapT-wapoutnapra, 6usHec-
MYX,UTHVHT Ba AaBnat kadonatnapuHuHr 6ap~apopnurura t"apa-
TUW Kepak 6ynagu,;

— Y36eKnCcToH OMMaBuiA ax6bopoT BocUTanapu, pecnybnvka-
HUHT XopuxAaarn BakonaTxoHanapu caintnapuga 100% xopwu-
XU KanuTanara ara KopxoHanap COHUHUHT YCU6 GOPULLNHN EKK
apatunaétraH “ywma kopxoHanap (K,K)ga xopwxuin “amkop-
NapHUHI KEHT UWITUPOKNMHMU HaMOWWLI 3TULL;,

— XOpWXWIA nHBecTuumMara ara mysada™MAaTIn KopXoHa-
nap (XMK) TaxpmnbacuHu KypcaTull, ycTaB KanuTanunHuHr (pe-
MHBECTUUMANAp) ymymaH Ba ahpum hnpuk XNK 6yinnya ycnoé
6opuwmnra kynaaé muconnap Keatupuul;

—XOpWXKUii nHeectopnap 6unaH MUIAniA UK;TUCOANET CyObeKT-
napwv, ma*annuii 6owuapyB opraHsapu ypracuga tosara kenraH
MyHO3apanu macananapHu Typau AaBnaTt opraHnapupa kypub
ynnauwnra Muconnap KenTUupuL;

— WHBECTUUMUA MY MTU MOHUTOPWHIU HaTuXasiapu, MaBxXy[
Myammosap, yNapHUHT Xan aTuanwmy Tyrpucmga axbopot 6epul.

VHBECTUUUS MYX,UTUHUHT WWAMIMK MOHUTOPUHIMHU YTKa3NLL
JaBoMuaa Mamiakat WK TUCOAUETUHWHT UHBECTULMOH MyX,UTK
X;0NaTVHN anox;ufaa Xyxanuk TusuMmnapu (Tapmok,nap, MUHTaK;a-
nap, w*Tucoguini 3oHanap)Hu axparmaraH x;onga, ky3atub 60-
pyw 3Hr Mak;6yn BapuaHT “ncobnaHagu. Wy ma’cagnapaa vH-
BECTULMSA My~ MTU Me30HNapuHu “ncobnab uukuw mMeTofuKa-
CUHM nwnab un™mw Ba WK;TMcoguéTt Basupnurn x;amga OoLuk,a
MaHaaTAop TalwkKuaoTnap TOMOHMAAH LWYHAANR MOHUTOPUHT
amanra owunpuauwn mak;cagra myBsodmk; 6ynagu. LWyHuHrgek,
MamJ/iakaTHUHT MHBECTUUMA PENTUHIMHU O to3acugaH UxXTu-
cocfaliraH etakyu xask;apo areHTavknapgaH é6upu éunaH >am-
KOP/AMKHW TakWua 3TULW X,.aMm MyX;uM aaMuaT kacb atagu.

Xopuxuii (x,amga max,annuii) uHeBectopnap aonuatmga
WHBECTULMA-VMHHOBALMS MYX;UTUHW WakKnaaHTupuw 6ylinya gas-
nart ToMoHMAAaH amanra ownpuayBYmM Yyopa tagbupnapra xaBob
Tapuk;acuga “yiumgarun kypcatkuynapra apuiunnagu:
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—KylwuaraH “miimaTt ynywmu K;0pu 6ynrad tosapnap x,ucca-
CUHWHI MyHTa3am ycu6 6opuLuu;

— pPENHBECTULMNANAPHUHI 6apK,apop Ba ycnb 60pyBUn >‘ax-
MW X,amfa ynywm;

—unwnab YMuapuULLHKHE I0K,0pY Aapaxann TEXHUK Ba TEXHO-
NOTNK XU™o3naHuwra ax;TMEXn Ba YHUHI amanra OWnpunmLLIu;

—snoHusa, XaHybuin Kopes Ba 60LIK,anapHUHI Taxpubacu-
HU KynnaraH x,014a TEXHUK «HOY-Xay»ra 3ara 6y/IMWHUHT yCyBYM
OuHaMukacu. MacanaH, AnoHusa "ykymaTu TapmxaH y3 TEXHUK Ba
6OLLK,apyB canoMATUHN, BUPMHUN HaBbaTAa, NULEH3MANap LWak-
nnparn, XOpuxuii TexHosoruanap x;ucobmpaH Kydantupuwra
X,apakat “"nnu6 kenraH. 1987—1991 iunnapaa ANOHUAHUHT Tex-
Honornsanap UMNopT (XOPWXUiA naTeHT, Myannudank X,yKy na-
pu aranapura posAnTU Ba AuueHsuanap Oyiuya Tynosnap Ba
6ow”a ak;min aktuenap) XK mabnarnapugad 10 6apobap owmnb
KeTraHl

—XOpWMXKWiA MONUSABUIA pecypcnapgaH da’at TexHonorusnap
UMMOPTU KypUHULIMAA 3Mac, 6ankm kanutaa MMMNopTU Wwaknuja
xX;am oolifanaHnil, 6y Max,annid UAMUA MHCTUTYTAAPHUHT pu-
BOX/IAHULLW YYYH KEHT Nyn ovaju;

—6030p MYX;UTUHUWHI y3rapulisiapura y3 Bak;Tuga Ba Te3/nK
6unaH MyHocabat 6unanpull Ba «pean Bak;T» pexumuga 6oLu-
K,apyB K;apop/sapuHu K,abyn “mauw Makcagumpa ax6opoT TeXHO-
norvanapuHu puBOXNAHTUPULL;

— XOAUMIAaPHU YKUTULL XapaxaTnapuHUHT Max;Cy/sioT TaH-
Hapxugarv ynywuHu owupuw, cababu, tK,0pM Manakanm Xo-
AnMnap KopxoHa pa’o6atbapfoW/INIMHU OLMPULLIHUHE  3HT
MyX,MM LLapTiapuaaH 6upu “ucobnaHagu.

Y36eKNCTOH WMHBEcCTMUMA cuécaTtu, MUIINIA UK, TUCOANET, 6U-
pUHYM HaBbaTha, peasn CEKTOp 3X,TUEXTAPUHUHI y3ura Xoc Xy-
cycusaTnapu Ba adp3as TOMOHAapUHKU 3bTubopra onraH X,0naa
Taknud 3TuMaéTraH yopanap, XOpUXWUA kanuTan YMyMUR X;ax-
mugarn XKHUHT 6apk;apop ynywu 2012 inngad 6ownab yHUHT
Annnuk ycuwnHn 40—50%ra eTuwunHKW, Aywuarad Kuiamart yny-
LN HOK;0pu 6ynraH TapMmo”napra KyannuwuHu TabMuHnaot oGe-
pULLA MYMKWH.

VHBECTULMA-UHHOBALUUA MY MTHUHT LWAKANaHULWIN Ba PUBOX-
NaHULWUHUHT Tax;anaum, ywoy xapaéHnapHUHT MWIAUA MOHUTO-

1Lawrence R 1992, Why is Foreign Direct Investment in Japan so low?;
TNC, 1.3. (Dec.), p.p.41—49, World Investment Report —1993, p.42.
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PUHTU XOPWXUIA nHBECcTUUMANap, GupuHun Hasbataa, TyrpuaaH-
TYrpyY XOPWXUI UHBECTMLMSNAP LWakKIuaarn Xopwxuidi kanuTan
MWTUPOK 3TraH KOpXoHanapHu pylixatgaH yTkasuw Ba Xx,ucobra
ONUW TU3MMMHU Mab/lyM Japaxaja y3rapTUpuliHn Tanab ataau:

— pecnyb6nukagaru Typam Myaccacanap KypcaTKuunapuHu
yMyMAaawTupuwra UMKOH 6epyBumn SAAroHa pyinxatgaH yTkasyBun
(mabnymoTnap 6asacu) TalKUAOTHU ApaTULL;

— Hacha™aT XOpuxnii “aMKoOpapHUHT “nccanapu cymmacu-
HW, 6anku ynapHUHr acocuii Wwaknnapu — monuaBuii mabnarna-
py; TEXHMKA Ba Xux;03nap (ynapHu sHrunaw), kagpnapHu, Lwy
XyMnagaH XOpuXuin mapkasnapga y“MTull Ba Xxoaumap Tpe-
HUHTUHW TalKUN 3TULW; AapoMajsiapHn penaTpuaLusacu X;axmu,
peVHBECTULMANAP X;@KMUN Ba GOLLIK,aNnapHu X;am axpaTtné kypca-
TUWIra UMKOH 6epyBuYM CTATUCTUK >"MCOB-KUTOBNAPHU PUBOX-
NaHTMpuLL.

)CO6-KUTOBNAPHUHT AHTU TU3UMU LIYHUHTAEK, XOPWXWNA
WHBECTUUMANAPHUHT X;03uMpya XTW MaBkeura ara 6ynuuw Ta-
nabnapura xaBo6 6epmanaunraH, NeKMH puBoXnaHaéTraH Ba Te3
opaga ywo6y Ttanab (MuHuman 30% yctaB (POHAMHUHT 30%,
150 OO0 AMLLI ponnapupaH 6ownab) gapaxacugarn mas’era
ara 6ynyBun uHBecTOpsap (GaonUATUHM Ky3aTulira UMKOH Tyr-
anpagn Ba 6y 6unaH pecnyb6nukara xanb6 atunaguraH Tygu-
OaH-TYITpU XOPUXWUIA UHBECTMLMSANAP SAMU X,aKMUHN ompuLira
apuwmnagm.

4.4, Y36eKUCTOH yayanapuHn WMHHOBAaLMWOH
UHBECTULUANALIHUHT y3uUra Xoc Xun”-atnapu

Y36ekncToH Pecnyb6nvkacugarm Tapkubuid yrapuwiniap, YHUHr
MYTaHOCUOBNUIX Ba YCULL CypbaT/IapUHMHI XaganialyBu UHBe-
ctmums chaonuaTHUHT haonnawysn 6unaH 6esocuta 6ornn”-
anp. Mamnakatgarm WXTUMOWR-UK;TUCoAuUiA ~onaTHUHT Gapk;a-
POPUTX KN XU>;aTAaH YHUHT anox;uga X;yayauin Tysunmanapu
WATUCOANETUHUHT "“onaTu 6unaH 6enrmnaHaan. LWy cab6a6nu,
MUHTaK;anapHu 1K, Tucoauii xxunatgaH puBoXaHTMpuwra, ynap-
HU WHBecTUUMsiap 6unaH TabMWHAAHMWWUIA Ba wwiaé uuua-
pyll TapMOMIAPUHUHT UWNA6 YMK;apull-TeXHUKA Ga3aCUHUHT
MOAepHM3aumnsa KUam Ba K,alita Ty3uwra xunaaunii abTnéop K,apa-
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Tunagn. YnapHu >an atuwga uwnad Yuk,apuLLHUHT KOHLLEeHTpa-
UMAM gapaxacu Ba UXTUCOCNALlYBW XyCcycuaTaapu, mamiakar-
HUHT anox,uaa X,yayavin TysunmanapuHUHT Y3uUHU y3u Monus-
NaWTUPULLNHWHT TYPAN WMKOHUSITIapu, MUHTa"aBUii WMHBECTU-
Uvs cMécaTuHU WaknNaHTUpuLWaa o3ara Keamwm MyMKUH 6yraH
HOMyTaHOCMGNMKNapHn 6GapTtapad 3T macananapu autk.at
Mapkasga Typuliun LwaprT.

MHBecTnumsa cuécatmga MuHTa"aBuin y3ura XOC/MKAapHU
3bTMGOPra oNuL yYyyH 3HI aBBaslo, MUHTaK;aBuil cnécarparu tap-
KM6uin cunxuwnapra Ternwnm 6ynraH, ynapHu ctpaTtervk pu-
BOX/AHTUPULLHUHT MLWNa6b YnK;apuLL-TEXHUK XYCYCUATAAPUHUHT
TYPAU-TYMaHAurn 6unaaH 60ornn™ Myx;uMm MyamMOSapHU aHuvK,1ab
onuw 3apyp.

Tabkuanaw Xousku, Xyayauin Tyamama Tapmok; Tysunmacura
Kypa aH4ya CeKWH ysrapagu, cababy MUHTaK,aBUiA Ty3uSIMaHWHT
acocuii aneMeHTnapu myansH x,yaygra kyuynu 6ornuk, 6ynagw.
Bupo” aHrv NyayanapHUHT y3nawTUpuanwm, SHrM mwnaé yvk;a-
py 6GUPAUKNAPUHWHT ApaTUANLLN MyadsiH MUHTaK,anap ypHUHU
y3rapTupagmn Ba SHIM X;yayauin mwnab uuk,apuvil Maxmyanapwu-
HWHT ApaTunuwunra cabab 6ynagw.

Tapmo”™nap Ba anox;uga uwnaé uvnapulliapHuHT Xyayaui
GUpANIM Xyaa Kyn oMunsiap TabCupu ocTuga K;apop Tonagw.
Ynap ~atopura myansiH XygyAHUHT MUHepas-XxoM alué, ék,uaru-
JHepreTuka, MoOAANNA-XOM allé, nwiad ynapul-TexHuKaBuii Ba
MeHaT pecypcnapv 6unaH TabMUHNAHTAHNNK AapaXacCuHn Ku-
pUTULL MYMKUH.

X,03upru Bautza Y3b6ekuctoH Pecnybnukacuga 6030p mexa-
HU3MMapura Ba Xyayauin Tapku6 Tonuw ycynnapura acocrias-
raH cudpat xux,ataaH Ty6aaH SHIM XYXanuk MoAenu LWaknnaH-
MoK,fa. MuHTak,a Ba ‘yayanapfa fHru uk,Tmcoguii Tysmamanap-
HUHI Mypakkab LWaknaHuW Ba PUBOXIAHULL XapaéHnapu o3
6epmMok,fa. MaHa WyHAaW wapouTtnapja WK TUCOAUA y3rapuil-
nap Munnuii Mogenu TamoWWNNapuHUHE yn6owynnapy Ba be-
BOCMTa fipaTyBuMnapu >;avaa 6axapyBumniapu cudatuga Ma-
X;anuidi Xykymat ugopanapu Uuk,mok;aa.

Arap WCnox;0TAapHUHr gactnabky 60ck,uunapmga WK, TMCO-
OVETHUHT aBBa/ITU Ty3uaMasiapuMHuM Oy3ull Ba GynArycu Tu3um
YUYH 3aMUH ApaTull yopanapu KypuaraH oynca, kenrycu 60ck,ny-
4a SHIU WXTUMOUWKA-UATUCOANI TU3NM apatuw Byinya, 3aMoHa-
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BMIA MyBO(ON NAaLLTMPYBUMN UK;TUCOAMWIA Ty3unmanap sapatuw oyiin-
ya haon gasnaT Ba WXTUMOWI haonmMaT amanra owmpuna 6ow-
naHau.

MamnakaTHU WXTUMOWR-UK;TUCOAUIA PUBOXIAHTUPULW Ba
MyansiH x,ygayana u Tucoauin ncnox,0TnapHu amasra owuvpuwga
3Hr My“MM Basuga MXTUMOWUIA Ba XyXanuk xapaéHnapugaru
nATUCOANIA McnooTNapHu uykypnawtmpui 6ylivya Tagbupnap-
HUHT y3apo 60rNMK,AUMM Ba TabCUPWMHW aHuKNawgaH nbopar.
AliHaH MaHa Wy 6030p y3rapuwnapura K,aplnank Kunysuu
OMUNNAPHU aHuKNall Ba ynapHu 6apTapad atvw OGyinda nyxra
yiinaHraH yopanapHu K;abyn “Mauw yyyH 3amMuH sipatagu.

Mamnakat WUUTUCOAMETUHUHT X,yayamii MyBO3aHaTUHW Tab-
MUHAaWAa, UHAMpOo3ra ~apliy Yyopanap Kypuwl Ba MaBXyfh HoO-
MyTaHoCu6AuKNapHu 6aptapad aTvw HyTau HasapupaH, Tap-
mMo”nap Ba >‘yayauin Tysunmanap ypracuia MHBecTuuma pecypc-
NapuHu OK;W1oHa Tacumnaw >an "MayBuM ax;amusiTra ara.

MycTa™Mnnvk nunnapuga MonusBuii pecypcriapHUHr X,yay-
AV TaCUMIaHMLWIKW MaM/aKaTHUHT 3HepreTnka Ba O3UK;-0B™aT
MYCTaMANUTUHN TabMUHNALW BasuanapvHn Xan aTULl, LWYHUHT-
OeK, acocuii Tapmok;napHu (HedTb-ras, KMME, MallvHAacO3uK,
MeTannyprus) xagan puBoXNaHTMpuwra 60rauk; x;onga Ker
MWUNECNIM MHBECTULMANAPHU y3nalwTupuwira uapartmnagu.

bMapop TonraH aHbHanapra kypa, pecnybnukaga nHBectuuus
pecypcrnapuHMHI kaTTa kKucmm 6apk;apop u Tucoauii x;onatra
ara MuHTaanapra iyHantupunagn (21-xapsan). bynap aHr
aBBa/10 TOLWKEHT BUNOATU Ba TOLWKEHT wa’pu. Ywoby 60l unw-
na6 4umkK,apuL-TEXHUK canoMmATra ara MUHTaaHy PUBOXAHTU-
puwra, 2009 linnga pecnybnmka ymMyMnin MHBecTuumst mabnar-
napuvHuHr 26% capdnaHrad. WyHWHraek, nHBecTUUNANaPHUHT
katta kucmu K,awk;apapé sunosatura (17,6%) WyHanTupunrad
6ynn6, y 6upuHun Hasbatga, ywby Buiosatga € nrm caHoaTuHu
(ra3 kKoHNapvHu M3naw, *a3né oNu Ba TPAHCNOPTUPOBKA K;WINLL-
HW) puBOXaHTUpUWra épgam 6epaw.

1"opak;annopuctoH Pecny6anKacHUHI MaMaakaT UHBeCTULK-
AaM ymMymuin x,axmugarn ynywm (2000 inngarn 5,1%paH 2009
nnnpga 5,3%rava) ycau. bupo” pecny6avka nHsectuumsara ynraH
Tanab 6unaH Takaudg yprtacmga Ky4am HOMYTaHOCUOBNKHK ce3-
mo™ga. by 6upuHun Hasbatha, Opon AEHTU3UHUHT KypuLlnu my-
ammonapwu 6unaH 6ornn”, cababu 6y epaa mabnarnapHUHN Kat-
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Ta K,MCMM MaHa Wy canbuin x;ognca o“mbatnapuHu GapTtapacd
3TUWra Ba XyfAa 03 K;UCMUTMHA peasl CEeKTOPHW PUBOXIAHTU-
pvl Ba WXTUMOWA MyaMMOSIapHW X.an 3Tulira K;apaTwiMOK;4a.
21-xapBan
MonmnanawTUPUWHNHT B6apya MaHGanapu 6yiinuya
Y36eKUCTOH NyayAnapUuHUHT MHBECTULNSA
Mabnarnapugarm x,uccacu (kamumra HucbaTaH %pga)
2000 2005 2007 2008 2009 2005—2009 iimnnap

AaBoOMUAA WHBECTULMA
mMabnarnapuHuHr yeuwu, %

Y36eknctoH Pecnybnukacu

XymnagaH: 100 100 100 100 100 415,9
1. K,opa®annoPuctoH

Pecny6nukacmn 51 43 107 94 53 499,2
2. AHOMXOH BWN. 50 36 30 41 37 408,8
3. Byxopo Bu. 41 7.8 124 89 195 10,4 mapTta
4. XXunszax sun. 23 24 1,9 22 1,8 317,5
5. faw agapé sun. 16,9 146 152 191 17,6 501,3
6. HaBowuii Bun. 64 71 77 56 47 2741
7. HamaHraH Bun. 55 37 40 35 38 439,5
8. CamapkaHpg Bw. 57 49 54 46 44 383,7
9. CypxoHpapé sun. 34 53 53 43 42 326,2
10. Cuppapé Bun. 2,1 1,7 16 1,5 18 431,9
11. TOWKEHT BU/. 71 102 87 88 101 410,2
12. ®appoHa BuUn. 64 45 47 56 53 498,0
13. Xopasm Bun. 34 19 25 20 18 389,5
14. TOWKEHT wW. 23,6 20,1 156 19,9 16,0 331,2
15. Pecny6.Taw” apura 30 80 40 - - -

Man6a: 2000, 2005, 2007, 2008 Ba 2009 iimnnap y4yyH «Y36eKMCTOH
PecnybnmkacncTraTUCT MK MabyMOTHOMAacK» Tynnamnapum mabiymoT-
napu acocuga TysuaraH.

Mwna6 uuk;apul uxtucocnalwyeura ara tapMmonapHu pu-
BOX/TAHTUPULL YUYYH HUCOaTaH pUBOXJ/aHraH XoMm aweé 6asacura
ara byxopo Ba K,aw"agapé Bunotnapumga mabnarnap acocad,
AHTU WW YPUHNAPUHU ApaTull Ba ywWwoey TapMoMiapHU TexHUK
TakoMunnawTmpuwra nyHantupunan. bByxopo BUNOATUHUHT UH-
BecTuuua mabnarnapugarn ynywu 2000 Ba 2009 linnnapaa
myBodomk, pasuwpga 4,1 Ba 19,8%HM Tawkmn 3tan. Maskyp
MUHTaanapga apuwuiraH MHBeCTUUMOH TabMUHAAHTAHIMK Aa-
paxacu ynap uxTucocnaiwiraH TapMOK;JITapHUHT PUBOXJ/IaHMULL
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cypbatnapuvHu owumpubruHa wonmai, 6ankm WXKTUMOUA MyaMm-
MOsap euyMMUHM axwunawra xam katta épgam 6epaau.

AHanxoH Ba CamapkaHf Bunoatnapu ys x>yaypnapuaa as-
TOMOGMNCO3MK TapMOK,lapuMHN ApaTullra Ba ynapHu Kenrycu-
Ja aHaja puBOXNaHTMpuUwra 60rIvk; MyaMmonapHu x.an atuu
opfanu y3 maBk,eflapuHu aHya myctax;kamnab onuwra mysad-
ga™ 6yngunap. Wy cababnu kelinHrn nmnnapga 6y x;yayanap-
Ja ynapHu vHBecTMUMsAall cypbaTiapuHUHT 6Up K;agap nacai-
FaHWHU KypUW MYMKWUH. YAapHUHT GupuvHUMcupa WHBECTULUSA
mabnarnapuHuHr ynywmn 2000 nungarn 5,0%npaH 3,7%ra, uk-
KuHuncmnpga 5,7%paH 4,4%ra kamaingu.

Kanutan kyinnmanapHuHr cypbaTtnapu sa KysiamiaapuHu yp-
raHuW LWyHW KypcaTouky, eTapiav gapaxaja Wxkobuin nHeecTu-
uma Myx,utura ara 6ynmaraH MUHTaK,anapHUHT MOMIMSIBUI pecypce-
napra 6ynraH Tanabu aHr kam K;oHamMpuniap sakaH. MacanaH, Xo-
pa3m, Cupgapé Ba XXun33zax BUNOATNAPUHUHT YMYMUIA UHBECTULUSA
omugaru ynywm y3MHUHT TYPryH nacT gapaxacuga cak;naHuo
k,ongn Ba 2009 i.ga x,.ap 6upn moc pasuwga 1,8%Hu Tawkun
aTAM, rapum ywoéy MuHTaanap WK, TUCOAMETUHW Ba ax,0/IMHUHT
TYPMyLW AapaxacuHW KyTapull y4yH aHya kaTTa mabnarnap ta-
nab atunca-ga. byHaa WwyHW Tabkngnall XXou3kun, Maskyp X;yayn-
napHu puBOXNaHTMpuW 6ylivya yTraH hnnnapga k;apop TonraH
TeHAeHuuaNnap Myctauunnnk nmnnapuHWHr 6olinapuraya ynap
WK;TUCOAMETUN TapMo” Tysunmacumaa daH curuMmun ™ opu Gynrat
Ba aKcnopTra yHanTupuarad uwaad YmH;apuLLHUHT YMyMaH MaB-
XyA amacnurura onub kenraH. by Bunostnapga etapav gapa-
Xaja MmycTax;kam uwnab ymk;apuwl 6asacuHuUHr yunurn Tydai-
M Tagbupkopnnk cotacu eTapnu paBuliga pyvBOXIaHMaraH.

YTkasunaraH Tajgkuk,0Tnap Hatuxacuja mamnakar anox;uga
MUHTaLaNapUHUHT WXTUMOWI-UK; TUCOANIA pUBOXIaHULWIMAA >'an
aTuNMaraH Myammosiap Ba HOMyTaHoOCWGAMKNap MaBXyanuru
aHuuniaHan. Ynap kynngarnnapga ys mdofacuHm tonagu: MuH-
Tak;anapHVHr MonusaBuMiA pecypcnapra 6ynraH ax;TUEXUHUHT 6up
Xnnga TabMuUHAaHMacauru, 6y aca ynapHUHT YK;TUCOAWNI Tapak;-
AMETU YyUyH 6Up XUA WapouTnapHu spatvwra iyn 6epmaingu;
6up K,aTop BWAOATAapAa Y/AapHUHT Uwnaé Yn™apullHUHT Mab-
NlyM cox;acura mxTucocnawyBuHuU 6enrnnab 6epyByYM KOpxXoHa-
NapHUHT AYK UK.

Ynapga etapnu gapaxaga 6ap”apop uwnaé unapuw 6a-
3aCMHUHT MaBXyf amacnurun tagbupkopsnk co™acuHu eTtapnu
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Japaxaja pMBOXIaHTUPULLHM TabMuHNalWra Ba JasnaT vHBec-
TiumManapy gactypuHudr (AW[) muHTak,anapgarv MXTUMOWIA-
WK;TUCOAUA MyaMMOJIapPHUHT X,.an 3TUAWUWK Ba ynapia sLWoBum
ax,0NM coHu 6unaH Tanab atuaraH gapaxagarun MyBOMUK,JIUTU-
HUHI TabMWHMAHWLLMIA UMKOH 6epmangu.

Pecnyb6nukaHuHr anox;uga x,ygyauin Tysunmanapu 6yilinya
MHBECTULUMA pecypcsiapy Tak,CUMOTU Ba ynapfaH coiganaHui
X;0natuHUHI Tax;amnn ANAHn vwnab yn™Mw Ba yHM amanra
owmpuw 6ylinya gactnab kabyn "MnavHraH éHgawysnapHu 6up
K,afap y3rapTupuLll KepakiuruHu Kypcatmok,ga. lan wyHaaku,
ynapHu uwnaé un™Mwpa acocuin 3abTMG60P ano’mga Tapmok,-
NapHU puBOXIaHTUMpULITa Ba UwWAab yn™apul 06 bEeKTAaPUHNHT
Mab/iyM 6up TyprapuHu apatuwra uapartunrad 6ynmé, muHTa a-
nap n’tucoauii TapaMéTun gapaxacuHu TeHrnawTupuw maca-
Nanapura xyga kam 3bTubop 6epunagun. AHa WYHUCKU ax;amu-
ATANKN, AaBNaT MHBECTULMANApUHK Ta\cumaaliga MHCOH OMUNK
abTMbOpra onuHMangn. Mogommkun, a"onun 3ud Xxomnnawran >yaya-
napaa fiHrn U ypuHAapuHy fpaTtuwl, HopMan TypMyLl LWapouT-
NapuHN TabMUHMALW ax;0nn HUcbaTaH cuiipak sawanguraH TymaH-
napra HucbaTaH aH4ya kaTTa mabnarnapHu Tanab atagw.

22-xafsan
Y36eknctoH Pecnyb6nukacm mMmuHTaanapuHUHI a”onu
COHU, NNTUCOAMETIra Xanb aTuraH MHBecTuuusanapgaru
ynywwu, (kamura HucbaTaH %pa)
2000 iiun 2005 iinun 2008 iiun 2009 iiun

A”onun WuBec- A”onu WHBec- A”onu WHBec- A"onu WHBec-
COHU- TULMA COHW- TULWUA COHWU- TULWUA COHU- TuUuus
na mabna- pga  mabna- pga  mabna- pga Mabna-

FHfla rmga puaa puga
Y36ekuctaH
Pecnybnunkacu
XyMnagaH: 100 100 100 100 100 100 100 100
1. “opa™annorucToH
Pecny6nukacu 6,0 51 6,0 4,3 59 9,4 5,9 53
2. AHOWXOH BU. 9,1 5,0 9,0 3,6 9,0 4,1 9,0 3,7
3. Byxopo Bun. 6,0 4,1 5,8 7,8 57 8,9 5,7 19,8
4. XXwn3zax Bun. 4,0 2,3 4,0 2,4 4,0 2,2 4,0 1,8
5. Maw”apapé sun. 8,9 16,9 9,0 14,6 9,2 19,1 9,7 17,6
6. HaBouit Bun. 3,3 6,4 3,7 71 3,0 5,6 3,0 47
7. HamaHraH Bun. 7,9 55 7,8 3,7 7,9 3,5 7,9 3,8
8. CamapkaHj Bu. 11,0 57 11,0 4,9 11,0 4,6 11,0 4,4
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2000 imn 2005 nn 2008 iunn 2009 iinn
A”onun WHBec- A”onu WHBec- A”onu WuBec- A”onn WHBec-
COHM- TULUMA COHU- TULMUA COHU- TULUUSA COHU- TULUA

Da mabna-  fla mabna- na mabna- pga ma6na-

rmga rmpa puga puga
9. CypxoHaapé Bun. 7,2 3,4 7,2 53 7.8 4,3 78 4,2
10. Cuppapé sun. 2,3 2,1 25 1,7 2,5 15 2,5 18
11. TOWKEHT BUN. 9,7 7,1 9,4 10,2 9,1 8,8 9,1 10,1
12. dappoHa Bu. 10,2 6,4 10,9 4,5 10,8 5,6 10,8 53
13. Xopa3m Bu. 55 3,4 55 1,9 55 2,0 55 1,8
14. TOWKEHT wW. 58 23,6 8,2 20,1 8,7 19,9 8,7 16,0
15. Pecny6nukagaH
Tawuyapura - 3,0 : 8,0

MaH6a: 2000, 2005, 2007, 2008 Ba 2009 nnnap yuyyH «¥Y36eKncTOH
PECI'Iy6I'II/IKaCMCTaTI/ICTMK Mab/yMOTHOMacu» Tynnamnapu Mmabs/lymoT -
napu 6yinya Ty3unraH.

Anox,uga MmuHTaanapgaru a’oau COHU Ba MHBECTUMUUSA Mab-
narnapun 6ylinda ynywnap HUCOATUHUHI KWECWUIA Tax;IMan LUyH-
JaH panonat 6epmok;aaku, pecnybaivka BUNOATAAPUHUHT KyMyu-
nurnga ysnawTtupunagurad UHBecTuuumsanap ynywu 6unaH ywa
epfa fwalguraH ax,0nu ynywu yptacuga 2 kappanu TagoByT-
nap maBxyn akaH (22-xapBan). MacanaH, AHAWXKOH BunoaTuga
YHUHT ax,onvcun ynywu 9,0%Hu Tawknun atraH 6mp sataa, nHBe-
cTMUMA MabnarnapuHuHr ynywun datar 3,7% Tawkun 3Trax.
HamaHraH Bunosatuga 6y kypcatkuunap mysodpu” pasuwpa, 7,9
Ba 3,8% Hu, CamapkaHpg sunoatunga — 11,0 sa 4,4%, ®aproHa-
pa - 10,8 Ba 5,3%, Xopa3smga —5,5 Ba 1,8%, CypxoHpapéaa
— 7,8 Ba 4,2%, >Xwnssaxga — 4,0 Ba 1,8%HKN TalKun 3TraH.
Ma3skyp KypcaTkuuynapHUHr HucbataH mxobuii bupnuru pecnyo-
NIMKaHUHT ha™aT 6Mp HedTa MUHTaK,acuga Kysatunau. byHu ke-
AnMHIM Annnapga 3 6epraH ynapHuHr doligacura 6ynraH Ty-
3uAmaBuii ysrapuwnap 6unaH 6ornaw MymkuH. MacanaH, "aw-
Napapé sunodatura (9,7 Ba 17,6%) yHuHTr “yayamnpa HedTb-ras
MaXMYaCUHWUHI Tawkua aTuanwmnra 6ornu”™ >onga katra Monu-
ABMIA éppam kypcatunau; Hasouit Bunoatura (3,4 Ba 4,7%) —
TO~meTannyprus Ba KUMéE komnekcura 6ornvk; pasmwaa, K,opa-
AannornctoH Pecnyb6nukacu rapyum y3 ax,0/iMCcuM COHUra MyBO-
dvk; kKenaguraH nHeecTuumanapHu onca-ga (5,9 sa 5,3%), 6mpok;
MabnarnapHuHr katta “mcmy Opon AEeHTU3UHUHT Kypuwmn o”*u-
6atnapvHn 6apTtapad aTMw 6munaH 60rnNukK; KeHr Mu écnn tag-
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6upnapHn amanra owupuwra capdgnaHuwm tydainm 6y MuH-
Taafia UHBecTuumanap tanabm GunaH Takaudu ypracuga Kyn-
N HOMYTaHOCUOBANK MaBXyZ. TOLWKEHT waxpuga a™oau COHU
6unaH vHBecTMUMANap ynywu ypracugarn WUKKM Kappanauk Ta-
¢oByTHM (8,7 Ba 16,0%) wnwnab yuk,apuwra unxtucocnawiraH
KOpxoHanapHu mogepHusauua “mauw ~manw 6ylinya inpuk
noin™anapHWHI amanra owupuaiwun Ba 6030p WHpaTy3un-
MaCUHUHI Xafana puBOXAaHMWKM 6unaH TYLWYHTUPULW MYMKUH.
Tabkugnaw Xousku, 6y MuHTak,anapfa Maskyp KypcaTtkuunap
Hucbatnapugarm Wxobuii TeHAeHUMsaNnap MamiakaTHUHT ano-
x,uga xyayanin TysunmanapuHu MXTUMOUK-UNTUCOLUA PUBOX-
NaHTUpULW gapaxacugary MaBxyfh HOMyTaHOcu6aunknapHu 6ap-
Tapad aTuwra épgam 6epa onmagm.

MuHTaLaBnin Xnx,atagaH MHBECTULUA PecypCapUHUHT NOTEH-
unan maHbanapugaH doiiganaHuwgarn “au \nii BasnAaT, MUHTa-
K;aBuii MHBECTULMUS JacTypnapuHM uwniaé uukuw Ba amanra
owupuwaa thapop TonraH €HAallyBAapHu y3rapTupuill yyyH 3a-
PypuAT to3ara kenraHuHuW KkKypcarmouga.

Xyxanuk aonnatuHn bow™apul 6ylinya muHTaanap x\y-
AyLNapUHUHT KeHrainmb 6opuwin 6unad ma™annuin 6ogxertnap-
HUHT MHBECTULMSANAPHU MOMMSANaWTUpuWwaarn TyTraH YPHUHK
ownpuw Y4yH WMMKOHUATNAPWU KeHrainné 6opgu. Bbupok; ywoy
MaHb6aHMHI MHBECTUUMA Mabnarnapugarv ynywm ~osmpya xyga
kam Ba ypTtaya 10%Hu Tawkun aTmoga. ByHga wmax;annwii
6o aXeT mabnarnapugaH acocaH, “yayAHUHT HOUwNad un’apuil
3MTUéxnapu yyyH coinganaHuamok,na, SbHU ynap UHBeCTUUMA
MyHanuwwura ara amac.

Ma”annuii opraHnap pOJIMHWHI 0pTM6 6opuwK AeraHga
Mapkas Ba MUHTaanap MaHgaaTnapuHuUHr Mmysodu”iallysu Ba
MUHTaanapgarun Tapkuouin yarapuiiaapHUHT yCTyBOp MyHanuLL-
napuHu gasnat TOMOHUAaH TapTubra conuHunaaH gasnat To-
MOHUAAH ynapra épgam KypcaTull inynura acta-cekuH ytné 6o-
pUWNHU TabMUHNALW Ha3apaa Tytunagu. byHaa gasnat épgamu
Kanutan KyhiunmanapHu TyrmgaH Tyrpy mMonvanawtupuw op’a-
M x;ampa Talkunuii, XyKyKuii Ba ax60opoT TaBcudura ara xus-
MaT Kypcatuwl ynu 6unaH Xyxasnuk Ty3uamanapuHu paréart-
NaHTupuwaa >aMm y3 ndogacuHu TONULN MYMKUH.

Tapknbuii ysrapuwnapHu amanra owupuwira AyHanTupun-
raH MHBECTULMANap >;aKMWHN KECKUH OWnpuw Ba U TUCOANET-
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H/ PUBOXMNAHTUPULLIHUHT MHHOBALWOH MoAenura yTuwrnHa 6a-
pK;apop MXo6uil MakpouuTucoamnii TeHAeHUmMANapra apuwimwra
oMb Kenuwn MyMKUH. By RMyHanuwpaa 6ocunraH kKagamnap
MHBECTMLMANAP X,2KMWHW OLMPULLHUIMHA 3amac, 6anku ynap-
HUHT MUAAWA XYXanuk TapkubuHu TakomuaiawTupuira ny-
HanraH x,0n4a yCuwWnHW x,.am Kysga Tytaau. by eppga coHp 60-
30PUHWHI eTap/u gapaxaja pvBOX TONMaraHu K,apLinank LuayB-
4 OMUA X,McobnaHaaun, YyHKM y X,03uprn 6oc nyga tanab atunarax
MUK,Ecnapfa TapMo’iapapo Ba MUHTak,asiapapo Kanutasna OK;u-
MUHW TabMuHNab 6epa onmangu.

MuHTaaBUN Xnx,atgaH UHBECTULMA pPecypCcnapuHUHT NOTEH-
unan maH6anapugaH golifananv 6yinnya to3ara kenaraH Basu-
ATHUHT Ta“NUAM MUHTa aBWA WHBECTUUMS AJacTypiapuHu unul-
nab unmumw Ba aMasira OWMPULL YYyH Lapop TomraH éHpallyB-
NapHU y3rapTupull YYyH 3apypusAT to3ara KenraHuHu kypcart-
Mok;fa. ByHaoaH 6yEH MUHTak;aBUii MHBECTULMS CTPATEruMsiCUHM
6enrmnab onuwga yHUHT MamaakaTHU WXTUMOWA-UATucopni
PUBOXNAHTUPULLHWHI Yy30K, BaTra MysbkansaHraH maHdaarnia-
pv 6unaH sHaga Yyambapyac 60rnuanrura apuLLInLL 3apypusaTu-
JaH Kenu6 umumw nosum. Ano*npa MuHTa“anapHUHI MHBECTU-
LMst TAbMUHOTUIA yNapaa SiloBYM ax,0M COHUHK, (DAoUSIT Kypca-
TaéTraH Tapmo”niap Ba uwiab 4yvkK,apuwiiapHu MoAepHu3auns
KMoy Ba uvwniab yntapull-TexXHUK 6asacuHu Kaita Tuknaw
ULWIapuHU X,ucobra onraH X,0/14a, SHafa abTMOopANpPoK, By
Tanab atunagu. Maskyp macananapHu >an atuwjga uwnab uu-
K;apuw MXTUCOCNALYBUHUHI y3ura X0C TOMOHNapu Ba uwiab
yntapuLNapHUHT KOHLEeHTpauuscy Japaxacu, anox.uga xyay-
OV Ty3unManapHUHT TYypsiM MOJIMABUA MMKOHUSITIApW AuKTat
Mapkasfga 6ynuwim nosum.

ViK;Tucognii ncno”otnapHu uy*ypnawtumpuwl 60ock;mumaa uH-
HOBaLMA-UHBECTULMNSA COX;aCMHN PUBOXIAHTMpULL Byinya cama-
panu TaabupnapHuWHr amajnra owupuauura Typad Myammo-
napHu, 6upnHun Hasbatga, UIMUIA-TAOK,MK;0T Ba WIMWUN-TEXHUK
MacananapHu xan aTuwaa AaBnaTHUHT eTakuuanK posiMHU cak;-
na6b ponraH x;ongarvHa apuLlmnil MyMKUH.

BiogxetaaH “alitapunmaingnraH monvsanawTMpuwHm carart
IOK,0pU camapasv amanuii Tagku~oTnap ydyH cak;nab “onuuw
kepak. WHHOBauusi noiivx,anapura gaesnat TOMOHUAaH 6epuna-
auraH 6raxeT épgaMy TaHAOB acocupa amasira OWunpuann
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nosum. Jloiinx,anapHm 6yHaal acocga taHniab onvwpa MHHOBa-
UUSI-UHBECTULMS (PaONUATUHMHT 0 0pPU TEXHOOTMK, 3KOMOTUK
To3a, pa’o6atbapaolwl Ba MMMNOPT YypHMHM 6OCyBYM ToBapnap
nwnab uyvk;apyBuy TapMouaapuHM Tallkua 3TULW; 3aMOHaBuii
axb0poT TapMoiapuHM, TeNEeKOMMYHUMKaLna Ba TpaHCNopT BO-
cutTanapu fipatuwl nyHanuwnapu yctyBop “ucobnaHagu.

TwxopaT 6aHKNapUHUHI KpeauTaaw ycayouHu ysraptupuil
Ba Y30K; Mya4atav noiinx,afapHu MoansnawTupura yTuw yuyH,
6yH[a xaTap OMUNN TabCUPWMHW KamainTupuwra épgam 6epyBun
Y6y Ty3unmanapHy paréatnaHTupull MexaHUu3MUHWU KyyYanTu-
pyw nosum. byHaa doigagaH onvHaguraH COuK, CTaBKacUHM
Ba YMYMUA MOMMANAWTUPULL X,axmuga 6aHknap kpegut yny-
WMHM X,ucobra onraH x;onga H'aita MonmaNalTUpuULL CTaBKacu-
HU KamMalTMpu Myx;uM ax,aMusiT kach atagu. Xyxasaunk amanu-
8Tura 6aHknap TOMOHUAAH 6epuayBun y30™ Myaaatav KpeguT-
nap cous cTaBkasapvHU KomneHcauus MManw MexaHU3MUHU
XOpU aTUW Mak,cagra myBoduk, 6ynnb, 6yHaa 6rogxeTgaH b6e-
punyBun Kanutan K\yhunamanapuHuHr ywby KomneHcauusnap
AaXMuUra TeHI MUK;A0pAa KUCK,apTUpULL Kepak.

MyBadhhaMaTNM MHHOBALMOH PUBOX/IaHWLWITA LWYHUHTAEK,
TaAbMpPKOPNNK Ba XYCYCUA CEKTOPHWUHI MOMWUSBWIA mabnarna-
pvHK Y'aM Xan6 3TUL OpK,aIn 3pULLINLL MYMKWH. YNapHu ama-
nuin paHnap alHu”ca y3ura TopTUWKN MyMKUH. Ly 6unaH 6up
K;atopAa Nu3nHr oaonnatm éunad wyrynnadyBun 6aHknap tap-
mofhhh KEHramTMpuw, 6aHK-MHBECTOpaap TOMOHUAAH WHHOBa-
LMOH KOPXOHasiap K,UMMaT/iu Loro3napu nakeTuHu xapug “mnu-
HULWWHKW parbaTnaHTMpuw Kepak, 6y ynapHuUHr nytucoguii ao-
nmATMHKM Bupranukga 60wkK;apulira UMKOH 6epaaw.

bab3n amanuini TagvK;0TapHu K,ailTapuwl acocupa Monuvs-
nawTupuw MexaHusmMaapuHu Xopuii aTuw mak,cagra mysodu”
6ynagun, 6yHaa uaitapuamaingurad 60axKeT MOAMANaWTUPUAN-
WwmnaaH cak;at ycTyBop, 0 opn camapanop amanuii Tagk;uk,otnap
YUyH hoiijanaHuiHn cak,nab k,onuw 3apyp.

daH Ba MHHOBaLUMAMapHU gaBnaT TOMOHMAAH K,ynnab-‘yssart-
naw 6vnaH 6up uatopga Conuk; MMTUE3apu, Te3Kop amopTusa-
uus MexaHusmaapu, UMTUE3Nu Tapudsiap Ba GOLWIK;anapHu y3
uuura ofaraH paréatnaHTUPULIHWHT 6unBocuTa ycynnapu mMax-
MyacujaH siHaja KeHrpow cdoiganaHuwl n03um.

WyHnHraek, Tag™vk;oTnap Ba uwnaHManapHu 6GromgxeTtaaH
Taw™apy MonvaBuMA  Nynnab-k;yBBaTNalUHUMHI SHIM MaHb6anapu
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Ba LWIaknnapuHu manaw ma’cagra mysoduk,. MacanaH, MHHOBa-
una nonanapuHu TyppuaaH-tydu kpeautnawaaH 6aHK kpe-
OuTnapu cTaBkacWHW KOMMeHcauusnaw Ba kadonatnm maxoy-
puaTaap Tak,AuM 3Tuw amanuétura gaonpo” ytuw 3apyp.
AN (MHTennekTyan) MYNKHU XYKYKWA X,UMOSI  LUMIULLHK
TabMUHNALL, «HOY-Xay», TEXHOMOIMANAap 3KCNOPTUHU K,yNnab-K,yB-
BaTnaw Ba parbaTiaHTupuw TU3UMWHKU 6enrnnab 6epyBun Meb-
épuin cox,a haonuATMHM TapTubra conuw nos3um. Pecypc Te-
XOBYMN TEXHONOTMANAPHU PUBOXIAHTUPULL, UHHOBALMOH TY3WN-
Manapra HucébaraH MocnawyBYaH COAM™ Ba KpeauT CUEcATUHMU
amanra owupuwl, sSiHIM TexHosormsanap TpaHcdeptnga 60Xxo-
Ha UMTME3NAPUHN XOPUIA STUWIHM Ky3ra TYTyBYM WHHOBALMOH
TagOUPKOPAMKHM X,ap TOMOHMama “ynnab6-“ysBaTnaw Tanab
atTnnagun. VMIHHoBauma aonuaTu yuyyH mysbkannaHraH kagpnap-
HW Tanépnaw, aMUMA-TEXHUK Mapkasnap Ba 0auin y*yB Myacca-
canapuvHWHr Hogaenat Ty3unmanapu 6unaH camapanu >“amkop-
NIMK anok;anapuHy TabMuUHAALL, KAYMK MHHOBaLUUA cyb6bekTnapu
aonuaTMHKM “ynna6-‘yseaTtnaw My“nm BasudpanappaH X;ucob-
naHagn. WHHoBauma wuHdpaTy3MaIMacuHM spatull Ba PUBOX-
NnaHTMpuWw Gylhinya Tawab6ycnapra gpaon épgam KypcaTuw 3apyp.
)o3uprn gaBpha KopxoHanap, Tapmonap Ba MuHTauanap-
HUHT HOpMan daonuaT puTuwnaa 6upuHun Hasbataa, MHBeC-
TUUMSNapHU 3KcnopTra MyHanTupuaraH mnwnaé yn™apuwnapHu
TEXHOMOMMK MOAepHM3auus ~“nauira mak;cagivm Ba MaH3unau
Xano atvuw ynu 6unaH ynapHUHr SHrMAvMKnapra MoAUNANIMHA
TabMuHNa6 6epuw Myx,um iyHanuw 6ynm6 “mncobnaHaau.
VIHHOBaAUMOH WyHaNTUPWUATaH WK, TUCOAMETHU LWaKANaHTMpuL
Ba amasra owunpull MexaHusmaapuHu uwaab 4vukuw macana-
napu o3acugaH Y3bekuctaH Pecnybnukacu MNpesngeHtn N.A. Ka-
PMMOB TabkugnaraHuiek: «... Xax;oH 6o3opuaa pak,06aT sHaga
KecKnHnawnb 6opaétraH 6up wapouTha MaBXynsapuHU AHTU-
namacfaH, 3aMOHaBWI WMNTOp H"OpPU TEXHONOrMK Xutosnap
6unaH TabMWHNAHTaH KOpXOHasapHW spaTtMacfaH, SHIMM-SHTU
mMa\cysiotnap mwnab umapuliHm inynra “ynmacgaH typué n\tu-
COOVETHUHT pean UCTUK;60NMHM TabMUHAAL, LWYHAAN 3KaH ax;o-
N1 PapoBOHMUTUHN YCTUPMLL MYMKUH 3Mac...»1
1 KapumoB N.A. HcoH maHdaaTnapu ycTyBOPAUTMHN TabMUHAAL — Gaf
ncnox;oTnap Ba ysrapuwnapHuHr 6ow mak;cagn. . KapuMoBHUHT 2007 iun-
Aa MamnakatTumMmunusHu VI)KTI/IMOI/IIZ-I/I"TVICO,D,I/IIZ PUBOXNAHTUPULWL AKYHMapu Ba

2008 iinnra mys/mkanfaaHraH 3Hr My>uM ycTyBOp WyHanuwnapura 6aruwnaH-
raH Y3P BMHuHr maxnucugarn Hyt un/Xan” cysmu, 09.02.2008 ii.
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Pecnybnukaga wHHoBaLWA QaonUATUHM aonnawTupuil
6yinya mabnym macagra WyHanTupuaraH yopanap Kypuanwm
HaTuxacumpa ywoby macanaHu >an aTuw t3acugaH cesunapiu
loTy napra apuwmwra mysadpdpak; 6ynuHaun. Y3P [asnat ctatuc-
TUKa K;ymmtacu mabnymoTtnapura kypa, 2009 nunga pecny6nu-
KaHWHT MIMUA-TEXHMKA Maxmyacu 413 daonuaT kypcataétraH
UAMUA-TEXHUK TawkunoTnapgaH nbopat 6ynub, ynapHuHr 148
TacuHM UNMUA-Tag M™oT TawkuaoTaapu, 77 onuin y*ys optu, 3
caHoaT KopxoHacu, 29 eTakuM Taxpuba-KOHCTPYKTOPJIMK Ba
non*a-K;uaupyB MNaHManapu Tawkua 3Tau. )*o3upru Ba’Taa
namMuin co®apa, onuii ykyB MyaccacanapuHUHT WaMWin-neparo-
MK XO4MMIapUHK Xam X;ucobra osicak, 36,8 MUHI Kuwmn B6aHA.
Maskyp TallKuAoTAapHUHT Kyun 6unaH 2009 iunga 99,5 Mapa.
cymAaH 3nén WAMWR-TeXHUK uwnap amanra owunpungun. byHaa
6axapunraH WiMNA-TagK;u"oT ULNAPUHUHT MaXMy Xagan cypb-
aTnapfa ycau Ba Maskyp Aaspfa ynapHuHr >axmu 10,2 6apo-
6ap owpaun. By mabniymoTiap WAMWA-TEXHUK COMaHWUHI ce3u-
napnu Ttap3ga haonnawiraHmHn Ba YHUHT haonuatn ntuconu-
ETHM PUBOXNAHTMPULL TanabnapuHu K;oHaupuwra “apatuara-
HVHU KypcaTmok;aa. Pecnybnukaga ywoy kypunaéTtraH gasp yUyH
NNMUIA-TEXHUK CO™aHW PUBOXAAHTMPULWI 6ylinya acocuii iiyHa-
nuwnap 23-xagsanga KenTupuarat.

AmManra owupunraH UAMUA-Tag M "oT UWNAPUHWUHT YMYMWUIA
X,aXMuaa amanuii Tagku~otnap 2000 iunga — 72,3%, 2005
nmnga —77,0%, 2006 linnga —84,2%, 2007 iunga —86,1 %,
2008 nnnga —84,3%, 2009 nunga — 81,9%HK Tawkua atau,
ABHU KypunaéTtraH AaBp YY4yH YMYMUA "aXXMUHUHT yCUL cypbaT-
napun 12,4 mapTara TeHr 6ynaum, ynapHUHT XaMmu unmuin tag™u-
K,oTnapgarun ynywu 9,6 pons nyHKTura owau.

Tabkngnaw xousku, pyHgameHTan tag*m~oTnapHUHT ycuw
cypbatnapu amanuii UWAapHUHT yCULL cypbaTnapugaH cesnnapau
Tap3ga optaa kongy Ba 2000—2009 iunnapga — 7,1 maprara
TeHr 6yngu.

ByHaa vnmMuin-tagk;u™MoT uwnapu ymymuii “axmuga dyHpa-
MeHTas1 Tag*M"oTNnapHWHr ynywu ceswnapnau pasuwiga “nc’a-
pn6 6opau Ba KypunaétraH fasp nunga y 9,2 ous nyHKTuUra,
AabHKU 2000 i.garv 27,3%paH 2009 ii.qa 18,1 %ra kamangu.

2008—2009 i#i.napga nAMnin-Tag M~ oT Uwnapn puBoXaaHumL
cypbatnapu nacainu6 6opau. MacanaH, 6y agaBpaa ynapHUHT
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ymymuii >axmm 1,4 6apobap owan. dyHaameHTan tapumtoT-
nap >"axmn HucbaTtaH HK;0pyu cypbatnapga ycau. 2008—2009
Annnapga ynapHuUHr X,akMu TaxmuHaH 1,6 6apobap, amanuii
Tagk;uk;,oTnap x,axmm aca — 1,3 6apobap kynaigu.
Tabkugnaw >Xousku, UAMURA-Tag M OT WUWAAPUHN YTKa3nLw
KaTTa My gopnapha Moaaunn-TeXHUK Ba MeHaT XapaxaTtnapu
capdnawHn Tanab atagu. 2000-2009 nmnnapga 6y Xapaxart-
NapHUHT >axmm pecnybnvkaga 8 6apobapgaH >'am 3néara owgu.
23-xapBan
2000—2009 i#iuvnnap gaBomMuaa NYKU UMKOHUATAAP
acocmpa 6axapwunaraH UAMWUR-Tag™M~oT UWNAPUHUHT
NaXMun, Tapkubu Ba ycuw cypbaTtnapu
2000 2005 2006 2007 2008 2009 2000-2009

Avnnapparn
ycuw cypbar-
napu, %
I. XXamu nnmuii-
TEXHUK uwnap,
MJIH. CyM
ynapaaH: 10671,8 33946,8 42065,2 61900,6 71329,9 99519,3 932,5

1) Unmwuii Tag™n-

AOT nwnapw,

MJTH. CyM

wy xymnagaH:  5832,1 22554,3 28922,8 40894,3 46011,6 63709,1 10,9 mapTta

a) amanui

Tapg™n”or,

MJIH. CyM. 4216,5 17363,3 24359,6 35246,2 38726,9 52177,5 12,4 mapTa
>;uccacu.,% 72,3 77,0 84,2 86,1 84,3 81,9 +9,6n.n.
6) cbyHaameHTan

TajK,K;oT,

MJIH. CyM. 16156 5191,0 4563,2 5648,1 7284,7 115315 713,8
“nccacu,% 27,3 23,0 15,8 13,9 15,7 18,1 -9,2n.n.

2) Nnmwuii Tag-
ot unwnapura

capchnaHraH

xapaxarnap,

M/IH. CyM. 8100,8 24667,2 28493,4 39849,0 48873,6 68423,0 844,6
Xapaxat curumm 1,038
KoathuymeHTn (2005-2009

n.nap yuyH
1,389 1094 0,985 0,974 1,062 1,074 ypTaua)
MaHb6a: xagBan 2000—2009 iunnap yuyyH «Y36ekucToH Pecny6nu-
Kacu WAMUA-TEXHUK CaNoX,USTUHUHT acocuii KypcaTkuunapm» craTuc-
TuKa 6lneTeHn mabiymoTapu acocuga Ty3wuarax.
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BaxapunraH namuin-tag™K,0T MWAapyM Ba yNapHW yTKasuL
xapaxartnapn “aXMWHUHT “MEcuiA TaNUAnM LWYHU KypcaTMOK,-
Aaku, ywby cox,a x;03upya capgnaHraH mabnarnapHu MoHaHpg
paBuwaa “aiitapub 6Gepuwira k;ogup amac. Pecnybnukaga xa-
paxaTnap OfIMHraH HaTwxasap MUK, A0pUAaH 0Py 3KaHIUTU
Mabnym 6ynau. Macanad, 2000 innga 1 cymra TeHr HaTuxara
ara 6ynumw yuyH 1,389 cym, 2005 inunga — 1,094, 2008 iimnga —
1,062, 2009 nnga — 1,074 cym capdnaHraH. Ynap ga”at 2006
Ba 2007 nunnappa 61Mpo3 Kampok; 6ynu6, mysBoduy paBuwga
0,985 Ba 0,974 cymHM TallKun 3TraH.

Bupok; nnAMuiA-TagK;uK;0T COX;aCUHUHT Te3nnk bunaH doiiga
KentTupuwngaH ymmasop 6ynmacnvk kepak, cababu Tagk;uot-
nap 6olwnaHraHiaH ynapHUHT HaTkanapuHy uwiad ymuapuil-
ra amanuii Xopuii aTUAryHra "agap Taxpuba-KoOHCTPYKTOPUK,
noiinx,a-TagMk;0T Ba XXOPUiA 3T uwnapu 6unad 6opnn” >‘onga
aHya y30” Ba’\T ytTuwun Tanab atunaau.

Pecnyb6nukaga TypT MapoTaba yTkasuiraH MHHOBaLUS rosnapu
apMapkacuja taraum aTuaraH akcnosuuuanap, Kyn CoHAn noiu-
>\anap aHAUNMKAa WKo6uii HaTwkanap 6epaétraHn Kypuamok;-
4a, AemMak, aBBas1 capnaHraH mabnarnap cekMH-acTa Xyxasank
anaHmacura xan6 3TuUIMoK;aa.

YW6y COX;aHUHr NoTeHUMan UMKOHMATAapU uctu~6onaa aH4a
My“MM OpWUrMHas HaTuxanapra spuwumwira ymug 6epagu.

)o3upru BauTtga acocuii Ma’caj — MHHOBaUUA TEeXHONOorns-
napu 6030pUHK ApaTULL, MHHOBALMA haoMATUHM TuxopaT/iall-
TUPULL, WIMUA-TEXHUKA 0Ty 1apyHy Mwnab ynapuiura xopuii
3TULIHM TabMUHAALL, yN1apHU Kenrycuaa siHaga puBOXaaHTUpULL
YUYH Kepaknum MONusBUIA Ba moAaauii mabnarnapHu xané atuw-
AaH néopar.

XKax;oH Taxpmnbacu yHaameHTan Tagk,uk;otnap bynunda nm-
PUK WHHOBAaLMA fOWMX;anapuHM amasira owupuw uwnapu gas-
nart TOMOHMAAH, y3 HUX,0cura eTraH WaMuii-Tag n"oT Ba Taxpu-
6a-KOHCTPYKTOP/INK ULINAPUHUHT peanusaumacu aca — by Tan-
K;UK,0TNapHn Xopuii ataétraH dupmanap, KoMNaHUsANapHWUHT
Xycycuin mabnarnapu “mcobugaH MoONuANaWTUPUIULLUHA KYyp-
caTMmok;da. Y36eKUCTOH ycTuaa TyxtanaguraH éyncak, pecny6nu-
Kaga MaBxXyZ WapouTha maskyp éHpalyspaH “mcmaH coiga-
naHuwW MyMKWH. By aHr aBBano k\yihupgarunap 6unaH 6OrIuK,:
pecnybnvkafa pean CekTop OYHWHI yyyH eTapnu gapaxagaru
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Kydra ara amac, XyXaflMK HpuUTyBYM cybbekTnap WHHOBaLMOH
XapaéHnapHu Xopuii 3aTUW 60C MUYNHKU MonMsnawTupuw Gyin-
ya bapua xapaxartnapHu TynuK, y3 3vMMasiapura ol UMKO-
HUSITUra 3ara amacnap. Xycycuin 6U3HECHUHT UIMWUA-TEXHUK CO-
>\aHN PUBOXNAHTUPULWIAArN WWTUPOKA ~03mMpya MyHTasamsunk
6unaH TaBcudpnaHmaian. LWYHUHT yuyH >aMm, GU3HUHT UKPU-
MU34a, UWIMUR-TEXHUK SHTUAUKNAPHU XOPWIA 3TYyBUM KOPXOHA-
NapHUHr Xycycuih mabnarnapvHu wuHBecTMUMANawaa pJasnat
TOMOHMAAH MOMUANAWTUPULL Ba XOPWXKUIA KanuTasiHU Xan6 aTuLl
6unaH 6upra Kywm6 onné 6opuw 3apyp. byHaa ywby macana-
HU X.a1 aTuwigarn yaywnu uwTupok Hucbatnapu x,.ap 6up ano-
x;upga >‘onar 6yiinya 6enrnnaHmwmn kepak éynagu. Pecny6nuka-
Aa NAMUA-TEXHUK CO”™aHW MOMMsalWTUpULWAa acocaH LyHAaam
éHfalyBsra puvosa aTunuwm kysatunagu. Unuuii tag’m”otnap
Ba UlWNaHManapHu Mo nuvsanawTupulira nyHantupunagurad uH-
BECTULUANAPHUHT YMYMUIA CYMMAaCUHUHT TaxMuHaH 45% pasnart
GrofxeTuUra TyTpu Kenagu, XxapaxatnaapHuHr gonrad “mcmm ompma
Ba KOMNaHUSANapHUHI Xycycuii mabnarnapu x;ucobugaH amanra
owwupunagn. Yweéy cox,afa XoOpuxnin kanutan ynywm xyga Yam
03 (3%paaH KaMpok;).

Xopwuii aTuw 6opacupa TyxtanaguraH 6yncak, 603o0p wapo-
utnapuga uwnab uuk;apuwpga TexHUK tTy*apgaH doigana-
HUW Byiinya ~apopnap uabyn kunuwaa ormpank mapkasm xyxa-
NVK 1OpUTYBYM cybbekTnap Ba ToBap mwnab unapysuuniap 3vmMm-
mMacura TyTpu kenagu. bupo” 6y 6ocmupa ywoby Tysunmanap
WHHOBALMWOH K,apop/siapHu XOpuii aTu yuyH eTapau mabnarnap-
ra ara 6ynmarigunap. Hatuxaga 6up kadHya “‘ummarnu namuii-
TEXHWK posinap Ba lTyunap ysnawTupunmaii K;onub ketagu.
)Mo3uprn wapouTnapga ywoéy macanaHu X.an atvwra apuwmn
YUYH XXOPUIA STULIHA MOMMANALITAPULL XapaxXaT/apuHUHT kaTTa
AMCMUHM daBnaT y3 3uMMacura oaulmn 03UM.

M Tucoguii ucnox;otnapHn Yy ypnawtmpuiwl 6ockmunga tag-
GUPKOPNNK Ba XYCYCWIn CEKTOp/apHWHI MOMWSABUIA mabnarna-
pUHN xan6 3Tuw opwanu Yam mysaddaMaTanm UHHOBALMOH
pUBOXMAHULITA 3PULLNLL MYMKUH. YNapHU Kynpo” amanuii gaH-
nap ysura toptagu. Maskyp macanaHu >an aTuwiaa XOopwXKuid
KanuTasiHm xanb atuw >'aMm cy3cu3 >an KuwiyBuu aamusatra ara.

Pecny6avkaHUHT UIMUA-TEXHUK COX,aCUHU PUBOXIAHTUPULL-
HUHT YMYMWUA WXOOUIA TeHaeHuMaapuaa WHHOBaUus Ty3uama-
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NapuHy XohnawTupuwaa, gemak, baxapunaétraH WiMuiA uLnaH-
Manap Xx,axmuga >am cesunapam xyayauii HomyTaHOCUOBAuMK-
nap maBxyg. MacanaH, 2009 linnga 6axapunraH UaMuUin-Tagk,n-
K,OT Uwnapy ymyMmuin "aXXMUHUHT katTta “McMun (83%) TOLLUKEHT
Wwax,py Ba TOLWKEHT BUNOATUIa TYTpu kenaau. Y napHuUHr gonrax
katTa KucmuHu Hasouin (5,5%), byxopo (3,0%) Ba ®aproHa
(2,7%) BunoaTnapu Tawkun atagn. K,onraH BUNOSATNAPHWUHT
UNMUA-TEXHUK CO™aHW puBOX/IaHTMpuwpgarn x;uccacu 0,2 gaH
1,5%rava y3rapub Typaau. lWyHpaai ~mnnb, pecnyb6anKaHWUHT
acocuili UIMUA-TEXHUK canox,uaTn TOWKEHT MUHTaK;acuga TynaaH-
raH akaH. lMolTaxT BUIOATU MHHOBALMOH cano™MaATn “aHyanap
Kygpatay 6y/IMacuH, YHUHT ano”™mja MUHTaK;a/lapuHu TeXHUK-
WK, TUCOANA PUBOXNAHTUPULL XycycusiTNapuaaH Kenuoé un’k,aH
X;onga, 6yTyH pecnybnukaHu sHruamknap é6wnad “ampab onuuw,
Mam/akaTHUHr 6apya xyayauii 6yruHnapuHM WHHOBALWOH pu-
BOX/AHTUPULL YYyH BMp Xnnga TeHr wapouTnap sapatul Mas-
Kyp MMHTaa yuyH xyaa “umimH macana. LWyHUHT yyyH >'aMm WH-
BECTUUMS pecypcnapuvHu Taucumiawga 6ow”™a MUHTaK;aBui
6ynnHManapHu >am 6y cox,ara Xxané aTuw 3apypusaTUHU 3bTU-
6opra onuw 103nMm.

Xax,0H Taxpubacuga Ty6aaH dapk; "nayBUM —XYXYMKOp Ba
TUK/IOBYN WHBECTULMA CcTpaTernssiapm Mabaym. YNapHUHT 6u-
pUHYMCK pecypc TexamKop Ba H"opu TexHosornsnapHu spa-
TMW Ba SAHIM 6owWw”™apyB TU3MMAAPUHM XOpuUii 3TUw acocuga
WHBECTUUMSANALIHUHI HUcbGaTaH MocnawyB4YaH mogenuvra yTué
6opuw 6unaH TaBcudpnaHagu. ByHpail cTpaTernsi MHBeCTULMS
pecypcnapuHi UATUCOAMETHUHT yCcuULll Hy Tanapupa TynaawHu
Tana6 kunagn. TUKIOBYM WHBECTUUWA CTpaTervsicu MuHTakK;a-
HUHT XyXa/ MK Ty3aunMmanapvHu “McMmaH uLaiita Talwkun 3TUW Ba
YAapHUHT uwiab yntapul annapatuHU sHrwnaw iynu 6unad
WMHBECTULUMS XapaéHNnapuHu TUkKnallHW Hasappa TyTagu. Ysbe-
KMCTOH yYyH Oy WMHBECTULMUS CTpPaTErMsACMHUHE YOy X,ap WKKU
AyHaNUWMHKM anox,uaa MUHTa asmlapHUHT XTUMOWIA-UK; TUCOLNIA
XycycuaTtnapu “mcobugaH kennb umk;“aH >“onga myTaHocu6 yii-
rYHAawTnpuw mak;cagra mysoduugmp.

Pecnybnuka ano™npa MUHTaWaNapUHVHT UHBECTUUUS Mab6-
narnapuHy ysnawTupull gapaxacu 6yinda xycycusaTnapuHu
3bTUGOpPra onaraH »,0n4a ynap Xyayaui TysunmanapHuHr ~aicu
rypyx;ura TerMwnn 3KkaHWHW aHuK;naw Ttanab atunagu: HucbataH
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6oli; eTapnu gapaxaga 60l 6ynmaraH; doinga Kentupmaingn-
raH (peduuntnn).

HucbataH TapaHwuii aTraH mwnab ymk;apuvwl Ba 6030p UHGpa-
Ty3usmacura ara uHgycTpuan pusoxnaHraH muHtaanap (Tow-
KeHT wa”pu, TowkeHT, CamapkaHi, AHOWXOH BuioaTaapu)ga
nwnaé yvk;apuw MxtTucocnawraH TapmMotiapHu MofepHu3auus
AMnuw Ba haH cUrMmmn Lopu, L opu TeXHONOIMK uwnab uvk;a-
pULNapHU PUBOXIAHTUPULL Kenaxakaa aHr uctuubonnum éynum-
LN Kepak.

AcocaH xoMm alléra uxrtmcocnaluraH, Tapmok; uXTucocnallysm
HaMOEH 6ynmaraH MuHTak;anap (®aproHa, HamaHraH, Byxopo
BUIOATNAPN) YYYH YyCULI OMWAW KaiiTa uwnaw Ba uwnab un’a-
puw “ampa uvH@paTy3uiMaBuii GyruHaapra xu3mart KycaTull
TapMoMapuHun xafgan pusoxnaHTUpuwaaH uéopat Oynuin
nosum. 3anc mHaycTpmuan 6asara ara 6ynraH Ba ynap u’tuco-
OVETnaa arpap cekTtop ycTyeBop 6ynraH muHtaanap (CypxoH-
napé, Cuppgapé, Xopasm, XXunsszax Buaoataapu) "anta vwnawl
caHoaTnapvHu xajan puBOX/IaHTUpULWra 6yTyH KyunapuHu uapa-
TMwnapu 3apyp.

CamapkaHg, byxopo Ba Xua wax;apnapu uctn~6onu ynap-
AJa vwnab uyukapuw uxTucocnawysBu TapMOK;1lapuHKU MycTa*;-
Kamnall Ba keHratupuil 6unaH 6up ~atopga, Typnsm coacuHu
PUBOXaHTMPULW BunaH >am 6oruy,.
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V BOb
MHBECTNUNA-MHHOBALWA CANOMMATUHN
PUBOXTTAHTNPUIL MEXAHWU3MWNHN
TAKOMUNTNAWTUNPALL

5.1. NHHOBaUNA-UHBECTULUA XapaéHNHU TapTubra
COJ/TUWIHUHT MYN-KpeanT MexaHu3mu

Myn-kpegnt cuécatn (MKC) — nyn-kpegnuT TUIUMUHUHT Ny/
Taknudpura Ba y op~anu uHeectuuumanap sa pean AWMra Tab-
C/Up KypcaTa oNuW Kyuyura TasHyBUM 3HT MyX,MM MakpOWK;TUCO-
Ouin BocuTanapgaH 6upu.

OaunoHa Talkun aTuarad nyn-kpeanT cmécatn mamiakatja
WHBECTULNSA XapaEHNapuHN PUBOXIAHTUPULLTA Ba YHUHI caMa-
pagopUIMHA oWMpuLITa Xuaanin Tabecup Kypcatagn. MoHeTap
cuécaT Bocutanapum M ATUCOAUIA TU3MMAA WMHBECTULUA XapaéH-
napvHn ¢aonnawTUpUWLHKUHI acocuii wapTtn cucpatnga umno,
ynap 6030p ycynnapu Ba fasnaTHUHT W ATUCOANETHUHT YCTYBOP
coanapura uHBecTUUMANap KAPUTUAUWIKWHK paréatnaHTupul
6yinya onnb6 6opagmraH mabMypuii-TapTuéra cosysumn caonu-
ATUHUHT y3apo 6up-6UpuHKU Tynaupysum 6ornu nurm acocuga
laknnaHaau.

Xopuwxuii Mmamnakatnapga WHBeCTUUUS XapaéHnapuHu nyn-
KpeguT cuécaTu BocutTacupga taptubra convw mMogennapuHuHT
AMECUIA Tax; MM LWIYHW KypcaTtauku, rapun Espona UTTudho™m
Mamnakatnapu sa A“ ga amangarn MoHetap cuécaTHu (M°Tu-
COAVETHUHI MOAUSABUIA Ba GaHK WyHanuwmn) yTkasuwga Tado-
BYTNIAPHUHI MaBXyA/mMrura K;apamai, ynapHuHr x,ap upuga ywoy
CHEcaTHUHI UHBECTMUMSAra NyHanTupuaraH socutanapu n tuco-
OVETHN pUBOXNAHTMPMLUTa KaTTa TabCcup KypcaTagu.

Bap”apop w TUCOAWA PUBOXMAHULIHWUHI acocuii waptn —
opThiya MOMUABUIA WHBECTULUSA pecypcnapuvHuM XOM allé cek-
TopnapugaH KywunradH “Mimat ycuwmn 3Hr opu canomatra
ara 6ynraH Tapmo”nap (KomnaHusnap)ra “ainta Ta“cumnauw
“ncobnaHagu. Opatga, 6y hyHkLMaHU Monus 6o3opnapu, xXycy-
caH, 6aHK cekTopu Ba hoHA 6030pu Gaxapagu, ynapHUHr ca-
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Mapafopsivru aca gaBnaTHUHI MoHeTap cuécatura 6ornu” éyna-
AW, MOHeTap cuécaT 3HI aBBaslo, MaMnakaT Mapkasunii 6aHku
TOMOHMAAH TPAHCMUCCUA MEeXaHW3MU KaHannapu opasan amani-
ra owvpwunagm.

TpaHCMUCCUA MEXAHU3MUHUHT MOX;UATW LWYHAAKW, Ny Takiu-
v Ba chous cTtaBkanapuHm TapTubra convw op”anu Mapkaswuii
6aHK MOMMABUIA BOcuTaumnap épgamuja "alita taucvmmnaHagu-
raH MHBECTULMA pecypcriapuHUHT Tanab Ba Taknudura Ba oxup-
o™nbat, yMyMnin TanabHWUHI y3rapuwiura TabCup Kypcatagu.
MoHeTap cuécar TpaHCMWUCCUA MEeXaHW3MWHU WHBECTULUA Xa-
paéHuHu chaonnawTupuwra “yHanTupuw “yiunrad Basudana-
pu 6unaH mysodun nnkga, 6oc muma-6oc ny amasnra owmpuiagu.

3aMoHaBuUii Myn Hasapusacuga nyn-kpeaut cuécatu TpaHc-
MUCCUSICK LWIYHAAK MexaHU3M cudatuga TabpudnaHaguku, YHUHT
époamuga Mapkasuii 6aHknap MOMUSABWIA WHCTPYMEHTNap BO-
cuTacmpa mnrtucoguin xxapaédnap, 6upvHuu HaBb6ataa, MHQNA-
umara Tabcup Kypcatagu.

Opatpa, TPAHCMUCCUSA MEeXaHU3MWU «Nyn» Ba «KpeauT éHpa-
WyBW» Hy~Tan HasapugaH Ta*nun “mnuHagunl «Myn éHgawysu»
Jovpacuga MOHeTap CUECATHUHT U TUCOOUETHUHT pean CekTo-
pura TabCuUpU WHBECTULUANMAPHUHT MOpPTdIesb Hasapusacu Hy” -
Tau HasapuiaH Kypub umk;unmb, maskyp Tab/MMOT acocumnapu
Y. baymonb Ba XX.To6uHaup2 YW6Y Ha3apUAHUHT MOX;UATU
MHBECTUUMA “apopsapu U ATUCOAUIA areHTiap TOMOHUAAH Typau
MONUSABUIA Ba pean aktueiap (Monus 6030pu MHCTPYMeEHTNapw,
W TUCOOUETHUHT pean CEeKTOPU UHBecTUuManapu, Kyuymac MyJsikK
Ba 6.)HUHI fapoMagInauruHn x;ucobra onraH x;onga k;abyn “nnu-
Hagn. MoHeTap cuécatgary ysrapuwnap gactnaé nyn 6o3opu
dons ctaBkanapuHuHr ysrapub Typuwura cabab 6ynaau, ynap
3ca y3 Haebatuga, aktmeniap 6a”OCUHUHI napannen ysrapuwiu
op”~ann, KopxoHa Ba ax;onura 6esocuTa Ba GuneocuTa TabCUp
Kypcatagu. lNyn éHpallysu Hy*Tam HasapugaH MoHeTtap cuécar
nyn 6030pMHUHT POM3 CTaBKanapu ~“atopura KMpyBUM KpeauT-
nap 6yinunya poms ctaBkanapuHu ysrapTupraH X;0/14a, KOpxoHa
Ba a“OJIMHMHI 6aHK KpeauTnapu Tanabura Tabcup uunagu, Ba
HaTwkagja, n*tucoguérgarn ymymuin xapaxartnap Ba WHBECTU-
unsanapra, oxmp-ok;ubat ANM Tabcup kypcatagu (15-pacm).

1 Barth M., Ramey V. The Cost Channel of Monetary Transmission //
NBER Working Paper 7151. Cambridge: NBER, 1999.

2 Tobin, J. (1978) 'Monetary policies and the economy: the transmission
mechanism', Southern Economic Journal, 44, pp. 421—431.
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15-pacm. «Myn éHpawyBu» Hy‘Taum HasapugaH MoHeTap
CNEcaTHUHT n™Tncoamnétra TabCUpPU cxemacu

ANM

TpaHcMuccnsi mMexaHusmura nyn éHgalyBun MOHeTap Cué-
CaTHUHT TPAHCMUCCUSA MexaHuU3Mura «KpeguT EHAALYBU»HU
WakKNNaHTMpyBYM MexaHusmnap é6unan tyngupunagul «Kpeaut
éHpawysu» Tapadgopnapu 6aHk KpeauTnapuHu akTUBAAPHUHT
n’Tucogmétaa my*um a*amuatra ara 6ynrad ano“nga Typu cu-
hatnga axpatagunap. by ponb Typav gasnatnap yyyH Typauvua
6ynn6, 6up ~atop omunnapra 60ravk;, yfapHUHr opacuga Mo-
s 6O30PUMHUHT TY3U/IMLWIN Ba PUBOXJ/IAHMLL Aapaxacu, KOpxo-
Haslap Ba a0/iM YYYH YHUHI BocuTanapuaaH doiganaHa onvu-
NVK fapaxacu 3Hr My*mm x;ucobnaHagn. byHaa siHa WyHU Tab-
Knanaw kepakku, MOHeTap CUEcaTHWHr 6aHK KpeauTu op”anu
nTucoamnéTra TabCUPWHU aHbaHaBuil nyn éHgawysnapu Aou-
pacuja x,am, KpeauT EéHpallyBiapu govpacuga x,am Kypué um-
MW MYMKWH.

Kpeant éHaallyBnapuHUHT MyX,MM XyCYCUSITU LWyHAaku, Map-
Kasunii 6aHK CUMECATUMHUHT y3rapTupunuwmy Hadga™at nyn 603opu

1 Mishkin F.S. The Transmission Mechanism and the Role of Asset Pric
in Monetary Policy // NBER Working Paper 8617. Cambridge: NBER, 2001.
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doun3 cTtaBkasiapu, abHM 6aHK KkpeauTnapu 6yiinya pomns cras-
Kanapu muugopura, 6anku taw’ M MOANSNAWTAPULL YY4YH MYKO-
doTnap muHMgopura x;am Tabcup kypcatagu (16-pacm).

MoHeTap TPaHCMUCCUSAHUHT MyKamMas MexaHuamugaH oi-
JanaHraH >onga nyn-kpegut cuécatura ytuw 6030p Tamoiinn-
napura myBou” haonmaT KypcaTyBuu Ba TapTubra conmb Ty-
pyBYM OpraHsiap curHannapuHu 6030p areHTnapura ysatunb 6epa
onaguraH MosiMa TUSUMUWHUHI MaBXyfn 6ynuwmnHu Hasapga Ty-
Tagn. AiHn Ba’‘Taa puBOX/aHa&TraH WH;TMCOAMETra ara mamna-
katnapga nyn-kpeaut cuécatuga “ynnaHunnaérraH BocuTanap sa
MexXaHU3MAapHUHI camapajop/vrin Ba TabCcup KypcaTtuw gapa-
Xacu, xapakTePUHVHT, Y/TapHUHT AaBnaTt W TUcoAuin cCuécaTtuHUHT
6oLK;a Tapknbuin “mcmnapu BocuTanapu Ba Yopa-Tagbupnapu
6unaH bupranMkga TabCcup KypcaTULLIUHUHI Hasapuii xutatgaH
HucbataH Tynu” Ba aHu”™ 6a”ocu 3apyp.

ByryHrn kyHaa nyn-kpegut cuécatum Y36eKucToH utucoamé-
TN UHHOBaUWOH TapaUETUHUHT MYy MM, U TUCOAUETHUHT pean
Ba MOINSIBUIA CEKTOPUHUHT y3apo 6ornaHraH MHBECTULUS BEKTO-
puHu 6enrnnab 6epyBunm Tapkubuii “mcmura anaHuwn N03uM.

YMymaH onraHga, UuTUCOAMETHN UHHOBALMOH PUBOX/IAHULLN-
HY TabMUHNA6 6epa onaguraH MOAUSABUI CEKTOP YUYyH MONUS-
BWIA TU3MMra YyeknoBUu cuchatnga amac, 6ankm U TUCOANETHUHT
WHHOBALMOH PUBOXIAHULWIM Y4yH paréat 6ynuwmnra MUMKOH sipa-
TaguraH SIHIM WapouT Ba LWaknnapHuM spatuw Basudacu 3Hr
nonsap6 x;ucobnaHagw.

Bapuara mabnym, WA TUCOANIA, ailtHUK,ca NHBeCTMUMsANapra acoc-
NaHraH yCULWHWHI 6aHK Kpeautnapura Myx,TOXaurun katta. by-
HUHT YYYH WYKM MabnarnapHuHr ysu etapnu amac. W~tucopuii
ycuwHn “ynna6-“ysBatnawl makcagmia, Wyku TanabHu rouopwu
cypbatnap 6unaH keHraiTupuw 60W Mak;cag K,Wwinb KyhunraH
6up Ba’rTaa, 6aHK TOMOHMAAH KpeauTnaw X,aXMWUHWUHT " opu
ycuw cypbatnapuHu ca®nab “onuw Tanaé atunagw.

Maskyp HynHu wapTtnm paBuwiga xagannawTupuarad ycuil
BapuaHTu (iAynu) Aeb6 atall MyMKWH. Y LWYHUHTAEK, UYKU XKaM-
rapmanap 6unaH 6aHK kpeguTnapu ycuwun ypracuparn tado-
BYTHM cak;1ab "onuwHuM Hasapga TyTuwun 6apyara mabnym. by
BapvaHtAa Maskyp AedUUUTHM moausanawTupuw MaHbanapu
Typpucugarsn macana >‘av, kamuga ypta Mmygaatnu nctu6onaa,
y3 a®amuAaTuHM caknab k;onagn. byHaain maH6a ukkmTa — Tawl-
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K,apuaH kanutan kupuwmn éku gasnaTt mabnarnapu. byHaa ga.-
nat mabnarnapu cupatmga >am Mykymart xamrapmanapu (Tuk-
NaHuW Ba Tapak;K;MéT xampapmacu Mabnapnapv KypuHuwmaa-
rm), Y'am 6aHK TU3MMK Ba KOpXOHanapra 6epunaguraH kpegunt
KypuHuwiungarn nyn amuccuacugad coriganaHmnagn. MaHa wy-
HVHT YUYH X;aM XajannawTupunraH ycuw iynu govpacuia yHUHT
MKKATA HyK;Tau Hasapu Kypub unvmnagu. Ynap 6aHk kpegutia-
PUHUHT BUP Xungaru ycuw cypbatnapu 6unaH tascudiaHann,
ynap ypTacugary TacoByT — MoOnManalITMpuLLl MaH6anapuga-
Avp. BupuHuM BapmaHTAa Taw™ M MoAusalWTUpKLL eTakum bynca,
MKKMHYMCuMga —Taw™ KpeauTnapHu nuku (gasnaT) pecypcna-
py TOMOHMAAH K;onnaw ycTyBop.

BaHk kpeauTNapuHu Xxaaan KeHranTupuwl BapuaHTUHUHT 3HT
MyX;uM acdh3as TOMOHW, MOHaHA BapuaHTiapaaH dap™nn paBuLl-
4a, U ATUCOAMI YCUWIHMHI 0~OpuK cypbatiapura apuunwigaH
néopat. Tabuuniikn, 6aHK KpeanTaapu yCULLMHWHT HOK;0pU CYpb-
aTnapura kpegutnap 6yinya gpons ctaBkanapu nact bynraHga
(opgatpa, uHNAuMALaH NacT ékM caHOATHUHT ypTada peHTaben-
nurura TeHr gapaxagja) apuwuw MyMknH. ®ons ctaBkanapu-
HUHT yWwoby pgapaxacu (x,a”m™atga 6y «ap3oH nynnap» cuécatu
cupatnga HamoéH 6ynagmn) KopxoHanap yYyH ofira K;apab, sibHU
yNnapHUHT ma’cynotnapura TanabHUHr optné 6opuwn cudatu-
Aa TaBcuM)iaHyBUYM PUBOXIAHULITA, WWYHUHIAEK, acocuin hoHA-
napHu mofgepHusauma MNuW yYyyH KpegouT pecypcnapra ara
6YyNUWHM eHrMnnawTupuwra yn ovyagu. byHaa xagan puBOX-
NaHvWw BapuaHTM goupacuga W TUCOAMETHU PUBOXAAHTUPMLL
MogenuHu “yiingarnya tascudiall MYMKWH: «ap3oH nynnap»
cvécatu 6unaH MonuaBuiA pecypcnap “aXMWHUHT yCulIn —nacT
chous cTaBkanapu Ba ap30H KpeauTnap - UICTEbMOJ Ba MHBECTU-
LUMANAPHUHT YCULLIN — MUANA UK, TUCOANETHUHT PUBOXIAHULLN.

Mabnymku, xagan ycuw BapuaHTu 6up ~atop xatapnap Ba
canbuii o®nbartnapra >am ara:

—  VMHQASUMUSHUHT I0opu Japaxacu. baHk kpeaAnTnapuHuH
I0"opu ycuwl cypbatnapuga myku tanabHuHr keHrannb 6opu-
WY MHPAAUUSHWU to3ara KenTupyBuYM Tapknbuii HOMyTaHocub-
nuknap 6unaH 6upra kysatunagu. bow™a wyHpan wapontnap-
4a, KpeaAnTnapHUHTr Ba 6aHK TU3UMW aKTUBAPUHUHT YCULLW HO-
MUHa/T MYKU TanabHUHT OpTUW cypbaTiapuiaH owunb KeTraH
x;onatnapga Ty3unMaBuii HOMyTaHOCMGNMKAAp >'am to3ara ke-
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nagw, ynap aca uHgnsaumara onnb kenagu. Kywmmya pasuwiaa,
Tawm KanuTasiHAHT KUPWU6 Kenuwu coTunamaingurad Tosapnap
(K;ypuiuw Ba Kydmac MyJiK, Xusamartnap Ba X,.K.) 6a”0CUHUHT ycnb
KeTuwunra cabab 6ynagw;

—Taw”™ "ap3HuHT yeuwn. XagannawTupuarad ycuwl Bapu-
aHTuAa MMKOH “ajap Kyn (Tawk,y My*UT Ba MHBECTULMSA LIAPO-
UTK X,0M1aTu Hy”Tau HasapujaH) Tallk,u MHBeCTULUANapHu xanoé
aTVW Hasappga Tytunagu. Lly6x,acus, Waxcuii nuku K;apsra xus-
Mar K,uamw Myammonapu, 6y 6unan 6ornvk, 6ynraH xatapsap Ba ge-
donTnapHUHr 3"TUMonn XxaBp-xatap cudatmga TaBcudiiaHaaw;

—TynoB 6asiaHCU TY3U/IMACMHUHI EMOHNALLYBU. TallKu K;ap3-
nap OUMMWHMHI yculin Ba Taw™M kap3 6ylinvya dousnapHuHr
opTuWwK 6upranukaa TynoB 6anaHCUHUHT XOPUA onepauuana-
py “MCOBUHWHI KUCK,apULLM Ba YHUHT MaH(uii 6ynuura ax,-
MOJIMHU t03ara KenTupagu;

— MO/ 6030pNapUHUHT CYCT puBOoXnaHuwn. Monusi 60-
30pnapu CekMH puBOXJ/aHaAu, cababu BOCUTANAPHUHT sipaTu-
nvwura (kpegutnapra HucbataH ynapHu Tawkua atuw byhnua
K,yLUMMUYa XapaxaT/iapHu X;ucobra onraHaa) 3x,TUEXHUHT Kama-
M6 keTuwMra 60rnvK; paBulLAa, MHBECTOp/ap TOMOHMAAH ynapra
Tana6 >‘am nacannb6 ketagw;

—KpeauT XxaTapNapuHUHT Kynanuwn. bBaHk kpeauTnapuHUHT
lOK;0pM cypbaTtnapgfa yculuy (aiHuk;ca, ax;onura) K;ap3gopnapHu
6ax,0naw cuatvHu nacaiTMpulin Ba TY/IOBM KEUYMKTUpPUIraH
Aap3nap X,KMWHU OLWIMPULIN MYyK;appapaup.

XagannawTvpuaraH ycull BapuaHT govpacuja nyna-kpegut
CMécaTuHn amasira owunpuw byinuya Kyinngarn Basuga Ba My-
ammonap tosara kenagu:

— GaHKNapHUHT AUKBUANUTMHW TabMuHAaw. byHpaa pasnat
mMabnarnapvHy 6aHknap genosuTiapura waita MoausniawTm-
puw Ba XonnawTupuwaa 6aHKk TUIMMWUAA XaMaaHraH xaTap-
napHu abTMbopra onuw Tanaé atunagw;

— 6aHK TM3uMugarn xatapraapHy HasopaT Kuvw Ba Kamali-
Tupuw. Ly6x;acus, xatapnaapHu 6ow apul 6aHK MEHEeXMEHTHU
Tacappyduga, 6upo”, 6y kabu HasopaTaa iyn K,yiunaraH xaTo-
nuknap MonuMs TU3MMKU pax;6apnvk opraHnapu myammocura
ainaHagn. Ywo6y BapuaHTHM amManra owuvpuw govpacuja Ba-
NioTa xatapnapu, naccus Ba akTuBnap myggatvgarn HOMYBO-
PUK;NNK, aKTUBNAPHWUHTI NacT NUKBUANUTKN, «EMOH “ap3nap» Ba
6owk;anap ycnb 6opagau;
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— WHCTUTYLMOHanN y3srapuwnap. baHK TUSUMUHUHT MHTEHCUB
pUBOX/I@HUWN, PeHTaBeN/IMKHUHT K~ 0pu KypcaTkuunapu Mo-
nnsasuii 6030pHUHT Bowua 6ypuHnapura HucéaTaH MLWTUPOKUK-
nap yyyH ywoéy OYpWHHUHT y3ura TOPTYBYAHAUTMHWU cak;nab
LOMIULLHN Tak,030 3Taju.

XagannawTtupunaraH BapuaHtia Moans COX,aCUHWU PUBOX/IaH-
TUPULLHUHT AHTKM 60c™num “yiimparn 6enrunap 6unaH TaBCcUp-
naHagu:

—nyn Taknudaapn maHbanapuHuHT Ty6aaH y3rapuwn. AbHu
6aHK TU3MMUHUN ~aiiTa MOMMANALITUPULLIHN KEHTANTUPULL, XYM-
nafgaH, gasnat yYyH cod KpeaAuTHWU KeEHrakTupuLl.

—Makpounr*Tnucoguii xatapnap AwWnpuH ycub 6opaan. CyHrru
30—50 nnnuk Taxpmnba WyHM KypcaTMOK;4aku, XOpuin onepa-
unanap 6yinnya maHguin canbno MHUMPO3 (BantoTa, 6aHk, ~aps3
Ba TU3VMMKN, MOJIUSABUIA) YUYYH 3aMUH SpaTyBUYM IHT MY”MM Kyp-
caTkuunapgaH 6upun akaH. Kanutan kenuwun Eku KeTULUHWUHT
Bonatuaurn (ysrapyBuYaH/uUrM) yH4yanuk Tabcupnum 6ynmarad
MHAMPO3K "onatnapga x.am cesunapav pasuwga Kyyanmb ke-
TULIN MYMKWH;

—”Mabyn “unvHaétraH “apopnap 6yinda nyn-kpeguTt cuéca-
TV Ba Nyn TU3UMMHK TapTubra conyBUYMIAPHUHT TyTraH ypHu Ba
XaBob6rapnuru cesunapnu owaamn, cababu xaTo “apakatnapHuHT
can6uii o™nbatnapu kynainé 6Gopagu.

Bow”™a BapuvaHT — nyn TakNUUHWUHI yCULLW, HOMONABUIA
CeKTop Ba yMyMaH 6aHK akTMBAapuWHU KpeauTnaw cypbaTtiapu-
HUHT MNacaluWwuHKM Haszapha TyTyBUM MyBO3aHaTAalITUPUIraH
pUBOXNAaHULW BapuaHTUHW Kypub uyn”amus. Yw6y BapuaHTaa
6apya Ty3unmaBuii HOMyTaHoOCMBNMKNapHM GapaTtapd 3T
Makcaamuga «ycuw naysacu»fgaH Makcuman Tapsga wmkobuii
hoiganaHnwra "aparuarad nyn cuécatu BasudasiapuHu Tab-
pudnab 6epuw Ba Hadhak;aT opuii MmyammonapHu, 6ankm kena-
Xakga 3’TUMONM MaBXyp XatapnapHu )am abTubopra onrad
>Nonga, HaBbatgarn n tucoanini ycuw 6o0cMumn ydyH noiigesop
apaTtuw >aMm Hasapga Tytunagu. by Hy“Taum HasapgaH nyn cué-
caTUHUWHI Basudanapu “yiugarnnapgaH néopart:

—)XXOpUWin xatapnap Ba HOMYBOQVK;TMKIapHu 6apTapad) aTuL.
byHpa 6aHknapapo 6o3opga, KeuukTupuaraH “ap3fopnvk sa
«EMOH "ap3nap» 6yiinya Tapkmbuii HoMyTaHOCMBNMKNAPHKU y”o-
TULW YYYH MyaisiH BauT Tanab atunaan. Yoy BapuMaHTHU amasnra
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OWNMpULL HaTMxXacuga camapasy xaTap-MeHeXeMeHTUHU (SInK-
BUANVMK MHK;MpO3n xaBchura iyn 6epmaliguraH) Hasapga TyTyB-
4yu npygeHuran Hasopart TUSMMUHMW, MOHaHf “aiTa monuanatl-
TMPULW TM3MMK t03ara YMKULWN Kepak;

— HOMOMUSABUIA CEKTOP pecypcriapuHu xanb6 atuwaa 6aHk
TnmMunra Tabuunin Kywmmya cudatnga Ymk,yBum, UUKM Xamrap-
ManapHu Tynjalwra Ba Taw”™M kanutasHu Xanb aTviwra MMKOH
ApaTyBYM MONUSABUI 6030paapHN PUBOXIAHTUPULL,

— Nyn Taknnuu KkaHannapvHWHL y3rapuwunHn Hasapga TyTyB-
UM Nyn-KPeauT CUECATUHUHT SHIM BOesMKIapura usyunia Tanép-
rapavk x;amga MHNAUMSHU TapreTnaw cuécatura cekmH-acta
yTM6 6opuw. ByHpai wapoutnapga nyn TakanuHUHT acocuii
KaHannapu, 6aHk TMsnmuaa ANKBUAANK Tak;,CMMOTU, BaslloTa Kyp-
CU ycTuAaH Hasopart y3rapub 6opuiiu, Tawunm UHBecTuuuanap-
HUHT KWPUG KENUWIWHW TabMUHAa6 6epyBUM MHBECTULMA My>;u-
TV axwunaHnb 6opuwin Kepak.

YMymaH onraHga, ywby BapuaHT MHHOBAUMOH Tapak“nétra
acocnaHraH cudatam n*Tucogmnii yCUWHN TabMUHNa6 6epurLlHm
Ky3fa TYyTYyBUM SIHTM MOANS TU3MMUHU AipaTull Basudpacu 6unad
>'ap TOMOHNamMa yiryHnawmb ketagu.

MyBo3aHaTnawTupuarad (MybTagua onTMMasl) BapuaHT aco-
CUHWN TalWKna 3TYBUM WAPTAAPHUHT Gaxapuauwmy nyn TU3NMU-
HW TapTu6ra conyByYM opraHniap TOMOHUAAH MyalisiH X;apakatiap
amanra owmupuw 6unaH 6mp uyatopga, rnoban xom awe 603o0pu-
Aa Ba kanuTan 603opuaa WKOOUA KOHBIOHKTYpa ApaTuHn >'am
Tanab ataguM. AKC X,014a MybTaaul MNECCUMUCTUK WHEPLMOH
BapuaHT Ky3ga TyTunagu.

Ywo6y BapuaHTAa 6aHknap pecypc 6a3aCUMHUHT YeKnaHraH-
NUrn Kpeagutnap yCULWWHUHT MyBO3aHaT/lalTUpUAraH BapuaHT-
parngaH x,am nact 6ynuwura cabab 6ynagn. byHgaii x,onatnap-
Aa n tncoanéTtHun kpeantnaw ANMHuHr 30%paaH Y'am owmaii-
an. ByHaa kpeguTnap 6unadH genosutnap ypracugarn TadoByT
aHya kaTTa O6ynuwn MyMKUH. MoOoMuUKM 6GaHknap kpeautra
b6ynraH TanabHu wnukn mabnarnap ~“ncobupaH Tynut “oHgupa
onIMac aKaHnap, UATUCOANET YUyH KpeauTnapHu Taw™m uapsnap
aBasura axpaTtuw Tanab atunagu.

XagannawTtnpunrad ycuw sapuaHtn 6aHk TU3MMK Ba MOHe-
TanawTUpUWHN Te3nuk bunaH (n*tucogmétra HucbaTaH) ycTum-
pUWHN Ha3apga TyTagn. Tapknbuii HomyTaHocmbnuknapHu 6apa-
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Tapad aTULLHK Ba Nyn TakiMgu Ty3UIMacUHN AXLWWAALWHN Ky3aa
TYTYBUYM MOSIUSABUIA CEKTOPHU PUBOXIAHTMPULL MyBO3aHaTtnall-
TMpWaraH BapuaHTga y3 ndpogacmHm tonagn. HUW oaT, NHepUMOH
BapuaHT MOSINSIBUIA COMaHWHT XXOPUIA TapKUBUHKN >Nak;uaTaH cai’-
na6 “onuwHu (KoHcepBauusACMHWU) Haslapga TyTagw.

XapgannawTtupunraH sapuaHTga NMKBUANUK 6unaH 6ornu”
Ba3uAT MUKW pecypcnap eTUIMOBUYUAUTL Ualh ycuHaa Monus-
nawtmpunuwmnra, oxmp-o~*nbart, pean CeKTOPHUHI KpeanuT pecypc-
napugaH cdoinganaHnw nyHanuwura 6opnn® éynagn. Arap kpe-
ANTAAPHUHT KaTTa “MCMKU UMMOPT Xu~osnap cotmb onuw (M-
TUCOAMETHN MOAEepHM3aunsa KWUnw ydyyH 3apyp O6ynraH) éxu
XOPWMXWNIA UHBECTULMAMAPHU MOMUSANalWTUPULL yYyH capdinaHa-
auran 6ynca, y x,onga 6aHk nMkeungnurn 6unad 6opnu”™ Basmat
XNAauin MyamMmosiapHu Kentupué um™apuiim MyMKWUH.

MyBo3aHaTnawTupuaraH BapMaHTHUHT adp3anivru wyob”acms-
avp. bupo”, uHepumoHgaH cap™nn pasuwaa, pUBOXAAHULLHUHT
MyBO3aHaTnawTUpuAraH BapMaHTUHN amasra owmnpuLL nysa TU3un-
MUHW TapTubra cosyBuM Myaccacanap TOMOHUAAH Tapkubuin my-
aMmmMonapHu ¥an aTuw 6unaH 6up ~aTtopaa, MOSUSBUIA COX,aHn pu-
BOX/IAHTUPULWHN TapTubra conuw 6munaH 6ornu” 6ynraH xua-
ONiA Kyd Ba X,apakatnapHu Tanab atagu. MNyn maccacu TapkubuHu
y3rapTupu Ba 6aHK TU3MMWHW ANPUKIaAWTUPULW 3apyp Gynagu.

WyHaali akaH, MONNS TUSUMUHU MyBO3aHaTNalWTUpUIrad pu-
BOX/TAHTUPULL BApPUaHTUHUHT 3HT MyX;UM LUAPTWU YHU MOAEPHU-
3auus MManwW, SbHU Ty3USIMaBU WUCI0X,0T/1ap acocuja YHUHT
TapTubuii My*MTUHM "aiiTa Tawkun aTuw x,ucobnaHagn. Ba 6yHza
acocuii ypuH Mapkasnii 6aHKka Ba 'y TOMOHUAAH yTkasunaértraH
nyn-kpeauT cuécatura Teruwnm 6ynmimn kepak.

)"o3upru 3amoHaBuii 60c*nupga gasnaT mMaHb6anapu yCTyH
6ynraH YCUWHUWHT XagannawTupuiaraH BapvaHTn amasra owu-
punmok;aa. By pecnybnuka TvxopaT 6GaHKMapPUHUHT yMyMUid
Kanutanuga gasnat yAyWUHUHT ycub 6opuwinga, 6upmHyun aa-
paxanu ax,amusitra ara TapMoNapHUHT TYrpuaaH-Tyrpu Kynnab-
H;yBBaT/laHUWnAa, ~atop akuManopsnk KopxoHanapuga gasnat
aKkTMBAapu ynywnapuHuUHr t”*opunurn ca”naHub6 “~onuwuga
HamoéH bynmo”~ga. bupo” 6y eppa Y3bekuctaH Mapkasuii baH-
kn (MB)HUHT cTpaTteruk, opanu”™ Ba TakTuk ma”cagsapu ypra-
cvba 3MaauATAapHUHT MaBXyanurn wyoé~acusgnp.

Myn-kpeauT CMECaTUHUHT cTpaTernk macagniapu daat gaB-
nat "OHYHUYMNWK OopraHnapu TOMOHWAAH 3mac, 6anky cuécuii
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Napopnap 6unaH x,am 6enrnnab 6epunagu. Ynap yso”® myaaat-
nap fasomupa amasra owupunagu Ba 6olwnaHrny gapaxara
HMcHaTaH PUBOXJIAHULLIHUHE 3HT OK,0pM AapaxacuHu TabMWH-
na6 6epagwn. lNyn-kpeguT cUECATUHUHT YMYMK;abyn K,UauHraH
cTpaTervk Mak;cagnapu tapkuéuga tok,0pu 6aHanukK, WA TMcoani
YCULL, HapX/apHWHT, DON3 CTaBKanapuHUHI, MONUSABUIA 6030p-
napHuHr, BanTa 603o0pnapugaru aivpoolunall KypcnapuHuHr
TYPPYHNUTUHU caHab yTuUW MYMKWH.

Y36€KUCTOH WK, TUCOANETUHWUHT TpaHcopMauuacy xapaéHu
[aBoM 3TaéTtraH wapouvtnapga sasndanapHuHr Typan-TyMaHin-
m 6up xun masmMmyHra ara mMak;cag/sapHu TaHnabd onvw MMKOHU-
H1W Gepmaign. YCTyBOp cTpaTervk Mak;caj 3amoHaBuii 6030p
n"TncognéTtn Tanabnapura xaso6 OGepa onaguraH napameTp-
napra ara UK;TUCOAMi TU3MMHU ApaTuwaaH néopat. bupo”™ 6yH-
Jai xypa xam rnoban maucag 6030p UCONOTNAPUHUHT >ap
6up 60C UM yUyH, ynapHu "ak,u™ataH )aMm amasira OWMWpPULLIHK
TabMuHIab 6epa onaguraH y3 ma“cagnap TusnmuHu 6enrunab
OMNWHN WapT *mnub ~yagu.

CtpaTeruk ma’*cagnapra tobe 6ynraH nyn-kpeauTt cuécatu-
HUHT opanun” ma’‘cagnapu ynapra spuwviHA TabMuHiab bGe-
puwun kepak. Opanu”™ maucagnapgaH doiganaHuw nyn-kpegut
crnécatun yopa-tagbupnapura UK;TUCOANETHUHI TabCUpPUaHIUTU-
H/W Ba O/iIMHraH axbopoTnapra MOHaHg XaBob "alTapa onuLn-
HW aHuuNawra MMKoH 6epagun. AcocaH, opanu”™ ma’*cagnap 6up
Mnn Ba yHAaH 3vén mMypaatra MynmxkannaHagu. YpTa myagarnm
MOHeTap cTparteruanapra spuwuvw ma“*cagua KkpeguT, sasoTta
Ba gasnar “ap3napu 603opuga ontuman KoHdwurypaumsnapHu
WaknnaHTupuw Kynpo” opanu” ma’*cagnapra Termwnam 6éyna-
an. Y3bekuctoHga ypta myagatnm MoHeTap cTpaTerus puBOX-
NaHULWHWHT MHHOBALMOH Rynura yTull yUYyH KEHI UMKOHUSTNap
6epaguraH pa*obaTbapoLl, LOpPN TEXHONOIMK KOPXOHaNnapHu
PVBOXNAHTUPULLTA WHBECTULNANAPHN MOSUANAWTUPULLHN Tab-
MUHAALWra NYHaNnTUpPUINLLK Kepak.

Myn-kpegnT cUécaTuHUHT TakTUK ma“*cagnapura k;ucha mypg-
JaTtnappa apuwimnagmn, ynapHuHr 6enrnnadviln Ba ynapra apu-
wnw —TynuK; Mapkasuin 6aHk Tacappydungaanp. TakTuk mak,-
cagnap kucha mypnatnm tascudpra ara Ba nyn 6o3opu napa-
MeTpfiapuHu TapTubra conuw xapaéHuga amasnra owvpunagu.
Mapka3uii 6aHknap U TMCOANIA KOHDBIOHKTypara Tabcup Kypca-
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TUW Ba OpasIMK; Ma’*cadnun nyHanuwnapra sapuLinw ydyyH sasnoTta
KypcuaaH dhoiigananuw, pons ctaBkacu Ba rnysl MaccacuHu yara-
puwn camapagopsiurnHn X,ucobra onraH x;onga TakTnuk macaga-
napHu 6enrunab 6epagunap.

CTpaTernk ma”cagnapra opanu” Ba TakTWK MaLlcagnapHu
MyHTa3aM pasulija y3apo MocnawTupuwl Ba mysoduiawitm-
puw opuanu apuwnl MyMKUH. VIHAMpO3 Wwapoutnapuga nyn-
KpeanT CUECATUMHUHI 3KCTpeMan XyCyCUATWU AaBAaTHUHT WU ATU-
coavéTra apanawuwl KynamaapuHM OWMPULLHW Ba TapTubra
COMULLHUHT MabMypuil ycynnapugaH doiganaHuiwl coacuHu
KeHraTupuWHM 3apypuii wapTt nnmé “yaau.

)Ao3uprn Ba’*Tga wntucoanii cuécatga S"MH nunnap muunga
WXTUMOUA-UATUCOANA PUBOXNAHULWHK 6enrunad 6epyBun WUK-
KnTa opasiuk; BEKTOp HaMOEH 6ynmok,ga. VIHHOBaLWOH BeKTop
MUAAUA U ATUCOAMETHM K~OpKU TexHonorusnap Ba WHHoBaUUA-
napgaH golifanaHraH ~onga mogepHusaumna "Manw nyHanuwmn-
Aa 6opmok;na. VKKMHYM BEKTOP MHNALMAra Kaplm KypawHu
KyyaliTupuwra ~apatuarad. MaHa WYHWHT y4yH X;am nyn-kpeaut
CUECATUHMHI acoCcuil myammMocy — UHAPASAUNSAHU KECKWUH Kyda-
M6 keTuwura iyn 6epmaraH x;onga, WKXTUMOWR-UK,TUCOAMI Ba
WHHOBAUMOH Tapa™néT YY4yH UHBECTULMANAPHN MONNANALLTAPULL-
HW KeHTanTMpuL ycyniapuHu n3nawpaad noopart. bup Kapara-
ha 6y mypakkab macanara yxwangu. YyHku nHgnasauma Tyrpu-
cuparn Knaccuk tacaBBypra Kypa, HapxiapHUHT ycuwin nyn ai-
nawmvHn Te3nurn ysrapmaraH x;onga nyn TakAUUHWHT owmnb
6opuwn (KpeanTnawHUHI KeHranuwmn) éunaH 6ornmn”.

Nak™aTga, 3aMOHaBWUA MK;TUcoAMiA Bunumaap ydyH xoc 6ynraH
Kyn Xx;onatnapga akc BasuaT Ky3aTWIMOK;4a —SHIM TEeXHO0rms-
nappaH goinganaHuw KynaMmaapuHUHT KeHranné 6opuwin 6unax
YHU uwnaé un™apuw xapaxatnapu 6up 6upauk camapa Xx,Uco-
6ura Tyrpm KenaguraH WHBECTULMSNAPHUHT >"axMu Kamalinb
6opuwura 6ornn” >onga (gactypuii ma’cynotnapHu uwnaté
untapuwga ~aTtTokM Hosrava) xapgan nacalimb 6opmo”ga. by
3ca WHHOBaLMOH hupManapra onnHaauraH 6apya gpoiigaHn Hap-
XNapHu nacaiTupuwra nyHantupraH >"onga, y3 ToBapsapuHu
6030p4a COTULWHM MakCMMannawTUpuL cTpaTerMsacnuHn TaHnab
onuwra épgam 6epagau.

OvHaMmuk puBOxnaHaéTraH MamiakaTtniap yydyH Xoc 6ynraH
Hapx/iap 6ap”apop Ba “aTTokM nacalimbé 6opraH >"onga >am nyn
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MacCCaCUHUHT Te3/IMK GunaH yCUWMHN MaHa LWy OpK;ann TYLUYH-
TUPUW MYMKWUH. SAHMU TEeXHONOTUANapHUHT XOpWUii 3TUAULWIN
HaTuxacuga, ofataa, HapxnapHUHI nacaimwiy KysaTuiaaun, anHu
Bak,T4a 3ca MOHOMNONUCT/APHUHI Y3 MaHgaaTiapuHu yiinab
K,unaéTraH “apakaTtnapu ynapHu owuwnra onamé kenmok;aa.

Y3-y3ugaH Mabnym, My MacCacUHWHI Ba Myn annaHuwwmn Tes-
NINTUHWHT y3rapuwln Hapxiap AuHamukacura MyBOMK; Tabcup
KypcaTca-fa, bupok; y 4v3uk,av nponopumoHan 6ornnauk tas-
cucpura ara amac, rapuyvM y MOHeTapucTuK aliHuAT cudatmga
KypuHca x,aml

Pean wuk,Tucognétga 6y tabcup ®TT, Tabuuin Ba HOTabMMIA
MoHononusanap, MHOAAUMA KyTUWAapyu Ba UK;TUCOAUIA areHTnap-
HUHF Xamrapuwra Moinnanrn Ba 60wWK,a omunaap tTabcupuga-
M Mypakkab Hapx LaknsaHuw xapaéHnapu ok;ubarnaup.

XKax;oH 6aHKM akcnepT/apyM TOMOHUAAH amasra owupuaraH
Tagk;uk;oT1ap Myomanagaru nynnap mukgopu (AVMMra HucbataH
dousnapaa udoganaHraH nyn maccacu) 6unaH nHpnauma aa-
paxacu yptacuia myalisH Teckapy Koppensuus maBXygaurnHu
Kypcatamz, myomanaga nyn K;aHda kam 6ysca, mHdisaums gapa-
Xacu LyH4ya o opu.

)YMa“natga, Ny MaccacUHUHI 6epunraH guHamukacuga wh-
TMcoanéTaarm MHHOBaLMS Ba MOHOMOMA TapKMouii “MCMAapHUHT
yiiryHnawysura 60rnvk, pasvwga ToBapsiap MacCacUHUHT y3ra-
puwmn Kabu Hapxnap ycuwu x;am, nacanvwim >am MyMmkuH. Arap
OUPUHYMCK YCTYHAMUK K;uaca, Nyn TakAMGUHUHT yCuwmn MyansiH
yerapanapraya Hapx/apHWHI nacaiuwmy Ba ToBap uwabd umk;a-
PULWMWHUHI ycuwn 6unad 6upra kysatunagun. WKKMHYMCKM eTak-
YnInK “uaraHga, x,atTokM MyansiH mebEépnaprada nysa maccacu
K;uCK;apraHga x,aM HapxX/JapHWHI yCULWIKX Ba ToBapnap Taknmdu-
HUHI nacaiuwun KysaTtunagu.

LWy cababnu puBoOXIaHraH Baajan puBOXnaHaéTraH, UKTu-
COANETN Mypakkab Ty3umnuuira ara mamnakatnapga nyn Takau-
v Nyn MULLOPVMHW MabMypuil pexanawTtupuwl Wynn 6eunaH
TapTubra connHmaiigun, 6ankm 6unesocuta TapTnéaa, uyuTucoan-
ETHWHI Takpop vwWwNab umk,apuwl yuyyH nyara ax,TuéxumaaH kenvoé

1MV = PY, 6yHga: M — nyn maccacu; V — nyn MacCacUHUHT ainaHuw
Tesnurn; P — Hapx unHgekcu; Y — ntucogmérgarn peasn ma’Cynor.

2 bysranunH A.B., KonraHos A./. BeegeHne B komnapaTtusuctuky (Miccne-

[OBaHMe N CpaBHUTENbHbIN aHann3 counasibHO-3KOHOMUYECKUX CUCTEM: Me-
TO40N0rNSA, TEOPUA, NPUMEHEeHNe K NepexofHbiM 3KOHOMukam). — M., 1997.

259



yMKK;aH >“onga — nynHuM Taptubra conyByyM myaccacanap TOMO-
HuAaH TxopaTt 6aHknapuHu Kalita MonManawTupu yyyH 6e-
punysum kpeautnap 6yiinua cdomns ctaBkanapu (Laita mMonaus-
nawTupuw ctaskanapu) mMuLAOpKU OpK,asin amanra owunpunagu.
BaéH aTunraHnapgaH kenub uvkK.aH x,0naa MHPAALMAHN MOHe-
Tap Ba HOMOHeTap Tapkmbuili k,ucmnapra axpartuil MexaHu3mu
MaBXy[, AeraH TacaBByp to3ara kenagu.

VIHHOBaLMOH pUBOXAAHULW Wynura yTuw wapouTtnapuga nyn-
KpeauT CUECATUHUHT SIHTM MEeTOAO0MOorMsACY Lyingarn Tamonnn-
napra acocfaHuwmy n103nmMm.

1 Myn aMUCCUACUHM UWwNab vmk,apul cox,anapu TOMOHUAAH
nynra 6ynraH Tana6ra kypa onm6 6opuw kepak. Myn tTaknndu-
HUHT 60l KaHanu —TwxkopaT 6aHKNapuHK K;aita MonausnawTu-
puw, acocuii TaptTmbra conyBun —pouns ctaskacu (k;aita Monus-
nawTnpuw) 6ynnwn No3uM.

2. NMndhnaumsara “apwun kypaw tabumii MoHonosnusanap xus-
MaTnapy Hapxum ycu6 KeTULWWMHWHT ONAWHWU OMULL, LIYHWUHTAEK,
MOHOMNOMNAra K,apln KeCcKUH cuécar yTKasulHu >am y3 uyura
oNnLWIN WapT.

3. VIHbNAUMSHMHT nacalMwimMHM U ATUCOAUIA YCULLHUHT Ba
IOK;0pY TEXHONOTUsANapHn PUBOXIAHTUPULLHUHI dacTnabku
wapt1m cudatunga amac, 6ankum u TMCOaMETHU MOAepHU3auus
KWW Ba PUBOXMAHTUPULLHM parbaTtnaHTupuw 6yiinya 6apua
TapTubra ConyBYM MHCTUTYTNAPHWUHT AOMMWIA cabli-“apakaTna-
py HaTuxacu cudpatnga TaBcudial Kepak.

4. PuBOXNaHTUpUW MHCTUTYTNapu op”ann, NTTKNHK cy6eu-
Avsnaw Ba 6ow”a meToanapgaH doiganadHraH “onga MHHOBaA-
LUWOH (haoNNMKHUN MHBECTULUANAPHN KpeauTnall, BeH4Yyp Moau-
AanawTupuw 6unaH x;ap Tapadnama parbéaTiaHTMpull 3apyp.

Ly6x;acn3, Mapka3unii 6aHK MycTak;un Tap3fa UK, TUCOANETHU
MHHOBALMOH PUBOXAHTUPULW Wynura yTull MyaMMOCWUHW Xan
3Ta onmaian Ba 3TULWIM X,aMm MYMKWH 3amac. byHaaH Talik;apu, y
ofatha, acocuii Mak,cag uHdnauusara yaplin kypawgad néopat
[eb “mcobnalign Ba 6yHAa MOHeTap KypcaTkuunapHu Tapret-
naw TapTuéuHM €k MHMPNALNOH TapreTialHn TaHnanan. bupod,
6yHoa Mapkasuii 6aHK 6up K.atop 06bLeKTUB Tycu/niapra ayd
Kenagw.

Tyna”oHnu MHMNAUNOH TapreTnaw TapTMbuHM amasira owup-
raH Mamnakatniapga Mapkasuii 6aHk Typpucugarn “OHyHnapra
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6Mp uyaTtop ysrapuwnap kaputuaraH 6ynub, ynapra mMyBOQquk;,
Maannuii Taptubra cosyBuura Hapx 6ap”apopnurn cak,nab
TYypuL XYKyKn 6epunrad. Y36ekuctoH Mapkasuii 6aHkuga nyn-
KpeauT CUECATUMHUHT AKyHUIn ma’cagu 6yiinya 6y Kkabu K;aTbuii-
NIMK MaBXypn aMac. Y36eknctoH Pecnyb6nukacuHuHr «Mapkasuii
6aHK Tyrpucmaa»ru K,0HyHura Kypa max;afivin Taptnéra conys-
yn Mak;cagniap Xunma-xunl. “OHYHHUHI yunmH4uM 6aHgura MyBoO-
" Mapkasuii 6aHKHMHI 6O Mak;cagy MuInnii BanTa 6ap-
K,apop/auUrMHn TabMuUHAawaaH ubopat. Acocuii Basudanap
K,atopuja: MoHeTap Ba Ba/lloTa CMECATVHU amasira oLmpuLl, >Mcob-
KMTOGMapHUHI caMapaiv TU3UMWHN TabMUHAAL, 6aHK TU3UMU-
HW TapTub6ra conuw Ba HasopaT Kunuw, Monaus Basupnurn 6u-
naH 6upranukga — 6HOQKETHU KaccaBuini Gaxapunuwmn, onTuH-
BantoTa 3axmpacuHu GOLLK;apuULLIHK caHab yTuw MyMmkuH. LyHaali
Mnn6, ¥Y36eknctoH Mb 6up BaTHUHT y3uaa 6up HeuTa K;apama-
K;apwy BasudanapHn xan aTuw Maxoypuatu bunaH Tyk;Halaap.

Ma’cagnap k,apama-"apwmnnru, xycycaH, 6aHK CeKTOpuHuU
6apk,apopnawTMpull y4yH tapTuéra conyBuum HGaHknapra nuk-
BUA/IMK TaUAMM 3TULL, allHW Bak;TAa aca MWW BanioTa — CyMm
KYPCUHU X,UMOSI “MANULL YYYH YHU K,aTub onuw kepaknuru 6u-
naH 6oMu”.

Npean “onatga Y36ekucToH MB Yy3MHUHT X,aMUMiA UMKOHU-
ATnapugaH kenubé uuk;®aH X,014a Mak;cagnm nyHanuwnapuHu
MycTauun pasuwaa 6enrunab onvwn €ku ynapHu LaxcaH WULl-
na6 ym™aHpgaH cyHr “ykymat 6unaH myBouMnaliTUpuLIM Ke-
pak. BaniwoTa Kypcu cuécaTu Ba WK, TUCOAWIA YCULUHWUHT Mak,byn
cypbaTtiapvHy mMy”“okama kKunuwga x,.am anHaH LyHra yxwatl
Ba3uAT to3ara kenagu.

Mapkasuii 6aHK MaHaaTnap “apma-K;apwunurura >av gyd
kenagun. Knaccuk mmcon — uHdasumara kK;apwm kypawga gpous
CTaBKaslapuHu owmnpuw Tanab atunagn, 6upok; by aca, aHn Bak,T-
Aa, Mapka3uii 6aHKHUHI TapTubra conuw Maxoypuatu 6ynraH
6ab3n GaHKMapHUHT MOJIUSABUIA LiapouTnapura canbuini Tabcup
Kypcatuwn MymkuH. ByHpain wapoutnapga Mapkaswnini 6aHk
TapTubra conyBunm mebEpnapHn 6Mpo3 BylalTUpULLN, EKU NHA-
nAUMAHK veknaw byinya X,apakatiapfaH BO3 KeUuly MYMKWH.

AliHaH MaHa Wy epga nNya-kpeauT CUECATUHMHI cTpaTeruk,
opanu” Ba TakTUK Mak;cagnapra axparnnuwm o3 bepagn. Y3be-
KuctoH MB cTpaTervk ma’‘cagu MWAAWA BaniTaHW Ba U TUCO-
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OVl ycuw 6apuapopiiurmHin K,ynnab-k,yeeatnawgad noopar akaH,
JeraH TyxTamra kenamus. Opanuy, —WHBECTULUOH-UHHOBALMOH
MoZenra yTull Ba MOAEpHU3auus K,uauw maiwicagnapuga untu-
COAVNETHN WHBECTULMAMALLHWMHT TaKTUK KeHrantmpuwagaH mbo-
pat. TakTMK Mak,cagnap govpacumga acocuii Basudga — UK;TUCo-
OVET pean CEKTOPUHW KPEAUTNALUHUHT KEHTanTupmuamwnaup. X.ap
nnnn YsbekuctaH MB TomMoHuaaH uwnab unmnaguraH «Myn-
KpeauT CUMECATUMHWHI acocuil WyHanuwnapu»ra mMyBodovk;, nyn-
KpeguT cuécatm MakpouuTMCcoAuin CMEcaTHUHT 6up GynuMu cu-
hatnga kypub uukunagn. by kabu éHgawys govpacuia par-
6aTnaHTUpyBUN Nyn-kpeauT CUECATUHU YTKa3MLL YUYH KaTTa MMKO-
HUATNApP MaBXyA.

Mapkasuii 6aHk EBpona Mapkasuii baHku Ba dPepgepan 3a-
Xnpa TM3Mu Kabu y3MHWUHI acocuil — CyHrru 60ck,u4 KkpeautTopu
PONHN Gaxapuw 6uniaH YeknaHumb K;onmain, 6ankm TaHnad onuw
Mynu 6unaH uaiita MoNMaNawTUPULLHN X,amMm TabMUHNab 6epulumn
no3nm, byHAa TaHI0B KOPXOHA/TapHWHT KpeaUTHU K,aiiTapa onuvLl-
ra LoaAnpaukK Tamolinam amac, 6ankm ynapHuHr un°*tucoguii ta-
pak;k,uétra KywaauraH x,uccacu Oyiuya amasra OwvpUuanLIN
No3uM. BU3HWHT hrkpuMuK3ya, ualiita MONMANALWTUPULLIHUHT BYH-
Jai, VK Tucoauii yCULWHN MyAbTUNANKALUANOBUYN MaX, v Tu-
3UMWHN, SBHU UHBECTUUMSBUIA (Y30K; MyaAaT/iv) K.aita monuvs-
nawTupuw TU3MMWHKU AipaTull Mak;cagra myeBou”. YHu y3o”
MyA4aTAn Kaita MoAnsnalwTUPULLHNUHT UHHOBALMOH TU3MMK aeb
aTall )Xou3. MaBxyq xax,0H Taxpubacura TasHraH x,onga, y 6e-
BocuTta Mapkasuii 6aHK TOMOHMAAH Ba Maxcyc axpaTuiraH gas-
nat UHCTUTYT/lapu TOMOHMAAH amasra OWMWPUANLLNA MYMKUH.
Mwupon ydyyH Mapka3uii 6aHK ypTa Ba KAYUK OGaHKnapHu 2—3
nnn mypaatra anox,uja Tapmok, €KW MUHTala WK, TUCOAMETUHU
pPUBOXNAHTMpPULLAA KaTTa ax,aMmusiTra MOJIMK NOWKX,anapHn Kpe-
AnTnaw Makcaguja uaita MoNuanalTUpULIN MYMKWH. Y30K;
Myafatan maucagnv K;altapunaguradH monusnawtmpuw matcag-
Napupa mabnarnapHu Tak;,agum aTuwl TuxopaTt baHknapu goupa-
cva KpeauT JIMHUSNapu ouvll OpK,anu amasara OLWMpuInLImn
MYMKWH, Taegum aTuaraH ma“cagnum kpegutnap 6ylinya tanab
K,Wuw AyK,yK;napu ynap ydyyH kadponart 6ynagu.

WyHMHrAeK, uHdasumsara “apwm kypaw 6yiimya cefnektus
yopanapHu >am Kypuw J103MM: MOHONOMWSIra K,apwy TapTuéra
conuw Ba 6oLwWK,a UHPAaUMAra Kapwm cuécaTHUHT HOMOoHeTap
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yopanapvH/ KeCKMHNALWTUPULL; K0Py TEXHOJIOTUK CEKTOp,
WHHOBaUMSiNap, XTUMOWA Xnu3maTnap CeKTopy Ba UHpaTysm-
MacuHV pUBOXNaHTUpUW Kabwu, By aca y3 HaBbaTuaa, uk,Tmcoau-
8THUHI caMapajop/IMIMH1 owupagm.

BYHUWHT yUyH K,ynnab-k,yBBaT/I0BUM OIOAXET MHCTUTYTNapu Ba
UK, TUCOANETHUHI 00PN TEXHOMOTMK CEKTOPMapuHN Ba MHHOBA-
LUMOH haon KopxoHanapHu KpeguT 6unaH pax,6aTnaHTupuil Tu-
3UMAIAPUHK, XyMaaZaH, pUBOXAAHTUPULL UHCTUTYTAAp TU3NMU-
HW apaTuw 3apyp. Y KyihiunpgarunapgaH néopart 6ynagu: 1) Typau
conu™ UMTUEsnapu; 2) Ma>;cynoT uwnabd uYnk,apvl yuyyH Tyrpu-
faH-Tydun cybcugusanap; 3) uw xaku (XycycaH, MXTUMOWUIA co-
JWKKa TopTunaguraH) oHgnapuHm 6togxeT ToMmoHngaH cybcu-
avsnaw; 4) x;ykymaT TOMOHMAaH Mably/iiaHraH MHBECTULUNS J10W-
UX,alapuHM amanra OWWpuLl YYyH GaHknap TOMOHMAAH Xanot
aTunaguraH UHBeCTUUMS KpeguTnapu 6yiuya homs cTaBkana-
pvHK 6l04XeT TOMOHMAAH cyb6ecuamnanall; 5) 1~ opu TEXHONOTNK
Ba MHHOBAaLMOH (haos KopxoHanap TOMOHWAAH Xané atunaau-
raH kpegutnap 6yiimya pgasnat kadgonatnapu. by kabu 6Gapua
HOMOHeTap TaBcugra ara yopa-tagbupnap UK, TUCOAWET cama-
pafopanrnHn owunpul ma’cagmaa Mapkasuii 6aHK TOMOHMAAH
amasnra owmpuiaguraH nyn-kpeauT cuécatvHu Kyyantupagw,
napasnen pasuwja «xapaxarniap UHPAAUUACU»HUHT nacaiu-
wura x,amga lok;0pu TexXHONOrnK, UHHOBaLuMs acocuga UK;TUCo-
OV pUBOXJ/IAHULIHKM XajannawTtupuwra épgam 6epagu.

52 MHHOBauUna haonmatnHm xagannawTtnpul
WwaponTuaa Hapx WakanaHUWnHM TapTubra conuul

Y36ekuctaH Pecnybankacu n*Tmcogmétn HHoBaLMOH Tapah-
MET Mynura yTnb 6opaéTraH wapouTnapga, aiHuk;ca, XoMm alé
Ba aHepreTuka 6o3opnapupa HapxnapHuUHr 6apk;apopnatlysu
KatTa ax;amuaT Kkacb atagun. Hapxnap pgapaxacu WHBeCTULMA-
WHHOBaUusA aonuaTnura 6esocuTta Tabcup Kypcatagu, 6y aca
uwnabé ymk,apv coacuja Ba MHHOBALMOH Max,CynoTnapHu pe-
anu3auns umnuwga xasg-xatapaapHUHL yarapuwiy éunaH 6o+-
vk amp. Hapxnap 6apk;apop/AurnHU ownpuwl gaenat TOMOHU-
JaH Hapx WaknnaHUWWHW TapTubra conuw mMexaHu3mura, Lwy-
HUHTOeK, ToBap Ba XU3MaT/apHUHI 3HT Myx,uM 6o3opnapuja
pak,06aT gapaxacura kyn TOMoHnama 60rnuk;.

263



YMymaH onraHga, Hapxnap akanaHUWUHWUHT gaBnaTt TOMO-
HugaH TapTmbra conuw camMapagop/IMrMHU YATYpXn Ba UCTEb-
MOJT Hapxsap guHamukacu 6ylinda 6ax,onawl MyMKuH. Tax;nmnn-
NapHUHI Kypcatuwunya, 2002—2009 innnnap gasommaa MOHOMO-
nuanap Tabcupu octuia YArypXxu Ba UCTEBMOS HapXAapHWHT
HOTEKMC yculun Ky3aTunran (24-xagsan).

24-xapBan
2002—2010 #ivnnap paBomupga
Y36ekncTtoH Pecnyb6nnkacumpgarn Hapx Ba Tapudnap
MHAOEeKcn
Homnanuwmn 2002 2003 2004 2005 2006 2007 2008 2009 2010

VcTtebmon Hapxnapwu
wHgeken (MH) 121,6 103,8 103,7 107,8 106,8 106,8 107,8 107,4 107,3
CaHoaTt ma”cynotnapu uwnaé

yuk;apysunnapu Hapxnapu  136,7 127,1 126,5 128,1 124,0 110,9 107,7 129,5 116,44
nHgekcn (CMUYHW)
tOknapHu Tawwuw Tapudnapu
nHpgekcn (KOTTW)

O puaunk waxcnap yuyH
ano”a xusmartnapu yuyH 159,5 121,14 100,1 104,7 93,1 101,7 180,0 105,0 105,3
Tapudnap nHgekcu

186,2 130,1 1589 119,6 102,5 111,3 180,2 100,6 125,0

MaH6a: ¥Y36ekKucToH [JasnaT cTaTucTurKa K,ymmuracu mabaymoTna-
pn acocuga myannudg TOMOHMAAH Ty3unraH”.

Mctebmon Hapxnapu wuHgekcn (MHW) 2002—2008 nnnnap
yuyH 173,6 % Hu, caHoaT ma’cynotnapu uwnab yvk;apysunnapu
Hapxnapu nHgekcu (CMUUHN) —417,0%, oKNapHU Tawuwl Ta-
pudnapn nugekcn (KOTTU) — 946,4% Hu Tawkun atau. CaHo-
aT Max;cy/noTnapu uvwnab uyutapyBumnapu HapxnaapuHWHT (aid-
HVK;Ca, XOM allé, EK;unru-aHepreTmka pecypcnapuHmnHr) Ba K-
napHu Tawuw TapudapuHUHT L opu gapaxaga ycub keTtuwmn
nctebmon 6o3opugarn HapxaapHUHE 6apk,apopnurura canéuii
Tabcup Kypcatagu, 6y aca mabnariapHuHT K,aiTapuiMac/vK xa-
TAPUHUHT OWKNG KeTuwn Tydaiiam MUNInin Nk, TMCOANETAArn WH-
HOBaUWOH PaoIMKHY 3andhnawTupasm.

CaHoat TapMoK;lapugarm HapxnapHUHT gMHamMuKacu Tax;iu-
nn 2002-2008 iimnnap gaBomMuaa HapxJapHUHT 3HT HK;0pU yCuLn
3anekTp aHepretnkacuga (823,1%) Ba é*unrmn (808,7%) caHo-

1y36eknctaH Pecnybnmkacn Ctatuctuka mabaymoTHomacu, 2009 inn yuyH.

— TowkeHT, 2010. — 36-6.; Y36eKMCTOH MU TUcoanéTtun. Ax6opoT-tanunuii
6tonneteHb, 2006 1. sHBapb-CeHTAGPbL yuyH. MNTM. —TowkeHT, 2006. —20-6.
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atuga KysaTuaraHuHu Kypcatmok,ga (25-xapsan). LWyHra 6or-
JVK, paBuwaa, GU3HEC MyXUT ApaTull, MWIIUA MUTUCOAUETHU
MaNbyn Tap3ga MOAEpHM3auMs KW Ba YHWUHT pak;06atbap-
JOLWATMHM OWWPYLW Mak;cajiapyja caHoaT Max;Cy/n0TapuHUHT
(6upnHuM HaBbaTga, EK;unrM caHoaTy Ba 3/1EKTpPaHepreTMkaga)
MOHOMoN 6030psiapuga HapxJapHUHT acoccu3 paBuliga ycuo
KETUWMHUHT ONIAMHN ONuWra KapaTwiraH 4vopa-TagduvpnapHu
K,abyn uunuw maucaara Mysogu/,

25-xapBan
2002—2010 wnnnnap y4yyH Y36eknctoH Pecnyb6nukacupga

caHoaTt Ma”“cynoTnapu nwnab ynapysumnap
Hapxnapu WHAOEKCU

Tapmo”™nap 2002 2003 2004 2005 2006 2007 2008 2009 2010
CaHoar 136,7 127,1 126,5 128,1 124,0 110,9 107,7 129,5 116,4
OneKTpo-aHepreTuka 156,5 159,4 163,3 119,2 109,0 114,12 136,3 106,9 113,0
Ervnrm 146,0 148,55 1316 177,2 121,4 116,8 112,8 122,6 110,7
K,opa metannyprus 165,8 123,6 113,9 116,7 100,9 104,7 114,7 163,0 1117

PaHrnn metannyprua 150,4 132,7 172,9 159,2 167,9 97,4 39,1 2375 1094
Kumé Ba HetpTb kMmécn 1389 129,3 1259 1122 1074 112,0 133,3 99,0 117,2

MawnHa-coanmk 1227 987 106,66 1105 1141 103,4 1128 1017 1156
Hypuni 1391 1186 121,0 1227 1340 1117 116,6 101,0 120,8
MaTepuannapu caHoaty

EHrun 137,90 137,8 1089 1091 1146 1137 1211 110,5 126,9
O3un-osrat 118,9 1075 1144 1089 1213 120,6 1334 112,4 1192

MaHb6a: ¥Y36ekucTOH faBnaT cTaTucTuka uiimMmracu MabiymoTna-
pu acocupa myannug TOMOHWAAH X,Mcob6naHraH m

KelinHru iinnnapga KysatuaraH caHoaT UCTEbMONYMNAPKU YUyH
INEeKTP aHeprusacu TapudapuHUHT YCULLN SHT MyX,MM Ma’CysnoT-
NapHUHT MasKyp Typu 6ylinya nuku Ba XaoH Hapxnapu Hucba-
TUHWHT y3rapuwmga x,am y3 akcuHu tongu. Arap 2000 nnnrava
6ynraH paspga 6y HucbaT xax,0H gapaxacuHUHr 10—15%Hu
Tawknn atraH 6ynca, 2010 AnnHUHT Aekabp olinga 6y Hucbar —
nctevmMon K;yeeati 750 KBA raya 6ynraH caHoaT KOpxoHasniapu
YyUyH TaxmuHaH 33,36%, Ba K;yBBatu 750 KBA pgaH 3uépn 6ynraH
XyXanuk cybbektnapu yuyH aca 36,40%ra TeHr 6ynan (26-xag-
BaJ1). DNEKTP 3Heprusacu Ba 6oLUK;a acocuii ToBapaap N4k Hapx-
NapUHWUHT ycuwn U TUCOANETHUHT AeApnu 6apya cox;anapuja-
M Hapx/jap guHaMuKacu Ba MyBO3aHaTura tabCcup KypcaTtagu.

' Y36ekncTtoH Pecnybnmkacu CtaTuctuka mabaymoTHoMacu, 2009 iun yuyH.

— TowkeHT, 2010. — 36-37-6.;MY36eKNCTOH Pecnyb6anKacUHUHT MXTUMOWNA-
n~tucoguii “onatn, 2006 liun. Yspgasctatuym. — TowkeHT, 2007. — 75-6.
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YMyMaH onraHga, Hapxnap WwaknaaHUWWHWHE gasniaTt TOMOo-
HMgaH TapTmbra convw camapagop/IMIMHU YATYPXW Ba UCTEb-
MON Hapxnap AuHamukacu byinua 6a”onawl MYMKWH. Tax;aun-
NapHUHI Kypcatuwunya, 2002—2009 innnap gasomMmuga MOHOMO-
nuanap Tabcupu octuaa YArypxu Ba MCTEBbMOS HapXAapHWHT
HOTEeKMC ycuwmn KysatunraH (24-xagsan).

24-xapBan
2002—2010 #imnnap paBomupga
Y36ekncTtoH Pecnybnunkacungarn Hapx Ba Tapudniap
MHAEKCH
HomnaHuuwm 2002 2003 2004 2005 2006 2007 2008 2009 2010

VcTtebmon Hapxnapu

121,6 103,8 103,7 107,8 106,8 106,8 107,8 107,4 107,3
nHgekcn (MHW)

CaHoaT ma’*cynotnapv uwnaé
untapysumnapu Hapxnapu  136,7 127,1 126,5 128,1 124,0 110,9 107,7 129,5 116,4
nHgekcn (CMUYHW)

tOknapHu Tawuw Tapudnapu

186,2 130,1 158,9 119,6 102,5 111,3 180,2 100,6 125,0
nHpekcn (KOTTW)

IO puauk waxcnap yuyH
ano”a xmsmatnapu yuyH 159,5 121,1 100,12 104,7 93,1 101,7 180,0 105,0 105,3
Tapudnap nHgekcu

MaH6a: ¥Y36ekucToH [laBnaT cTaTucTuKa K,ymuracu mabaymoT ia-
pu acocupa Myannudg TOMOHMAAH Ty3uaraHl

Mctebmon Hapxnapu wuHgekcn (MHW) 2002—2008 #unnnap
yuyH 173,6% Hu, caHoaT ma’cynotnapu uwnab ynapysunnapm
Hapxnapun nHgekcu (CMUYHUN) —417,0%, oknapHu Tawuw Ta-
pudnapu nugekcn (KOTTUN) — 946,4% Hu Tawkun atan. CaHo-
at ma’‘cynotnapu uvwnab unapyBumnapu HapxnapuHuHr (aii-
HU”ca, XOM alé, EK;unru-aHepreTnka pecypcnapuHnHr) Ba K-
napHu Tawuw TapudapuHUHT K0 opu gapaxaga ycub ketuwm
nctebmMon 603opugarn HapxsapHuUHI 6apuapopnurura canbuii
TabCcup KypcaTaau, 6y aca mabnarnapHuHr ~aiitapuamacsiivk xa-
TapVHWHT owunb KeTuwmn Tydannu munnuii nTucoguéTaarn uH-
HOBaUWMOH haonnukHu 3andpnawiTupasm.

CaHoat Tapmok,napugarm HapxnapHUHT AMHamukacu Tax,au-
nn 2002-2008 nnnap AaBoMua HapxXJapHUHT 3HT 10 0pu ycuLn
371eKTp aHepreTukacuga (823,1%) Ba ékunrm (808,7%) caHo-

1Yy36ekncTtaH Pecnybnmkacn Ctatuctuka mabaymoTHomacu, 2009 inn yuyH.
— TowkeHT, 2010. — 36-6.; Y36ekucrtaH untucognértun. Axb6opot-ta*nunuii
6tonneteHb, 2006 . AHBapb-CeHTAGPL yuyyH. MUTM. —TowkeHT, 2006. —20-6.
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atTnga KysaTuaraHuHuW Kypcatmok,ga (25-xapBan). Wydra 6or-
JvK, paBuwaa, 6usHec Myx;UT spaTtuwl, MWAANA ULTUCOANETHU
Mak,byn Tap3fa mofepHusauums “unvw Ba YHWHI pak,06atbap-
JOLWUTUHKN OWIMPULL Mak;cagnapua caHoaT macynoTapuHuUHT
(6upuHumM HasbaTha, EunMnry caHoaTu Ba 3NeKTpaHepreTnkana)
MOHOMON 6030psiapuja HapxiapHUHI acoccus pasuwiga ycuo
KeTULWWHWHT OA4MHM OoNuwra “apatuaraH 4vopa-tagbumpnapHu
K;abyn k;unuw maucagra Mysocu”.

25-xapBan
2002—2010 Wunnnap yuyyH Y36eknctoH Pecny6nukacupga

caHoaT ma”‘cynoTnapu mwnabé ynapysumnap
Hapxnapu WMHAEKCU

Tapmo”™nap 2002 2003 2004 2005 2006 2007 2008 2009 2010
CaHxoat 136,7 127,1 126,5 128,1 124,0 110,9 107,7 1295 116,4
OneKTpo-aHepreTuka 156,5 159,4 163,3 119,2 109,0 114,1 136,3 1069 113,0
Ervnrm 146,0 148,55 1316 177,2 121,4 116,8 112,8 122,6 110,7
K,opa metannyprus 165,8 123,6 113,9 116,7 100,9 104,7 114,7 163,0 111,7

PaHrnn metannyprus 150,4 132,7 172,9 159,2 167,9 97,4 39,1 237,5 1094
Kumé Ba HetpTb kMmécn 1389 129,3 1259 112,2 1074 112,0 133,3 99,0 117,2

MawwnHa-co3nuk 122,7 98,7 106,6 1105 114,1 103,4 112,8 101,7 1156
1Mypunuw

139,1 118,6 121,0 122,7 134,0 111,7 116,6 101,0 120,8
martepuannapu caHoaTtu
EHrun 137,9 137,8 108,9 109,1 1146 113,7 121,1 1105 1269
Osn*osuar 118,9 107,5 114,4 1089 121,3 120,6 1334 1124 1192

MaH6a: Y36eKncTOH faBnaT CTtaTUCTUKa MMUTacu Mab/slymoT Na-
pun acocupga myannnd TOMOHUAAH 3;ucobnaHraH'-

KelivHrn iinnnapga KysaTuiraH caHoaT UCTebMONYMIapu yuyH
3/1EKTP 3HEpPrusicn TapudyapuHUHT YCULLA 3HT MyX,MM Max;Cy/oT-
NapHUHI MasKyp Typu 6yinya NuYkM Ba Xax;0H Hapxsapu Hucba-
TUHWHT y3rapuwunga x,am y3 akcuHu tongau. Arap 2000 iunrava
6ynraH gaeBpga 6y HucbHaT Xax;oH gapaxacuHuUHr 10—15%Hu
Tawknn atraH 6ynca, 2010 iinnHUHT gekabp oiinga 6y Hucbat —
nctebmon KyBeatu 750 KBA raua 6ynraH caHoaT KOpxoHanapwu
YyUyH TaxmuHaH 33,36%, Ba K;yBBatu 750 KBA pgaH 3uépn 6ynrad
XyXanuk cybbektnapu yuyH aca 36,40%ra TeHr 6ynan (26-xapg-
Bas1). DNEKTP 3Hepruscu Ba 6GOLLK;a acocuii ToBapaap UYKM Hapx-
NapVHUHT yCULIN UK, TUCOOMETHUHI AeApnu 6apya cox;anapvja-
M Hapxnap AuHamukacu Ba MyBO3aHaTura TabCcup KypcaTaau.

1Y36ekncToH Pecny6nukacu CtaTtuctnka mabaymoTHoMmacu, 2009 inn yuyH.

— TouwkeHT, 2010. — 36-37-6.;uY36eknCTOH Pecny6/nKaCUHUHT NKXTUMOWNIA-
n*tnucognii “onatu, 2006 Knn. Y3gasctat ym. — TowkeHT, 2007. — 75-6.
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26-xapgBan

Acocuii ToBapsapHUHI MYKU Ba XaOH Hapxjiapu Hucbatu
(2009 WUNHWHT aBrycT-ceHTA6pb ~onaTtura Kypa)

HomnaHuwum Nukn XanoH Nykn 6a”0CUHUHT

6a”ocu 6a”ocu Xa”oH Hapxnapura
HucbaTtn, %

Mwuc, (AI"LU gonn./ToHHA) 8896,8 9211,0 96,6
Maxta Tonacu, (A1 gonn./ToHHa) 3940,6 3558,5 110,7
Tabuuii ras: (ANLLI fonn./1000 ky6.

MeTp) — YATypXu uctebmonynnap 56,0 150,0 37,3
yHyH

DNeKTp 3Heprusicu:

(A1MU gonn./ KeT.coar) 0,04 0,11 36,40
— caHoart yuyH 750 kBA paH 3uép)
— caHoar yuyH (750 kBA raua) 0,05 0,15 33,33

- 1,91 (Esponaga
ABTO6EH3NH 98-mapkanu 1,07 (EBponaga) 56,02 1176
AI"LU ponn/l nwutp) 0,91 (AK,Wpa)

MaH6a: Myannud TomoHugaH OAB Ba MHTepHeT MabaymoTnapu
acocupga Ty3unarad'™.

XagBangaH MUCHUHT MYKM 6upxa b6ax;ocm 2010 in.ga xax;oH
HapxnapugaH 96,6% Hu Tawkun atau, 6y aca y3 aonnsatu ga-
BOMMAA XOM allEHUHT yWw6y TypuaaH oinganaHaguraH caHoat
cekTopu (kabesib, My3/aTkuy, 60LIK;a 3N1eKTPOTEXHUK ToBapaap
nwnaé ym™apyBun) KOpxoHasapugarn xatapnap gapaxacuHu
Xunagui owmwura onnb kenagu. WyHUHraek, Ty*madynnuk ca-
HoaTuga >av MHBeCTMUMS XaTapiapu kKyyasau, cababu naxrta
TOTACUHUHT MYKN 6AX,0CUHUHT YyCULIN 3WWArad un, martosap Ba
6ow” a xan™ ucTtebMoNM TOoBapNapUHUHT “MmMaTnawuné Ketu-
wura cabab 6ynagun. HOk,0pyn cudaT/iv aBTOGEH3UH NYKM 6ax;o-
CVHWHT Xax;0OH Hapx/iapu gapaxacura etub onuMwun aBTOTpaHC-
nopT BOoCcUTanapugaH goiiganaHysum >am l0pUanK, X,aM XXUCMO-
HWUIA Waxcnap yyyH K;MMmarnawTupysyum omun 6ynué ~ncobna-
Haau.

KelimHrn Wnnnapga MuUNauii uk,Tucoaméraa K,apop TonraH
HapxnapHUHr 6apk,apop ycull AMHaMukacu aonuaTt kypcaTnod
TypraH KopxoHanapga fpaTtuiraH uwnab yviuapuil canox;usatu-

1 www.uzex.com; [lenoBoit napTHep Y36ekucrtaHa, 6—12 aBryct2009
) cob6-kntobnappa munnuini BanwTaHuHr AK|LU pgonnapura kypcu Y3P MB
TomMoHuaaH 2010 ii. gekabpura 6enrunadrad 1 AL pgonnapu = 1640 cym
Kypcaa amanra owupuarax.
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H/ MOAepHM3aLus KWW yyyH acoc 6ynmb x;ucobnaHmangu.
MacanaH, 2002—2008 iiunnap opanurnga ymymaH w Tucogmer
byiinua acocuii choHANApPHUHT 3ckupuwmn 35,5%paaH 41,8%ra
owan (27-xansan). byHga ywoby gaBp nunga caHoatgaru acku-
pvw gapaxacu 41,7% paH 46,5% rava, K,Mwno” xyxanurnga —
33,5% paH 53,5%raua kytapungu. 2008 iunga TpaHcnopT co-
Nacupa 6y kypcatkuy 38,5%ra, anok;aga —35,2%, “ypuauwga
- 37,2%ra eTan. AHW Bak,TAQ, LWYHM Tabkugnaw xounsku, 2008
Annaa ackupuw AapaxacuHWHT nacaiimb 6opulin cesungu.
LWyHra k;apamaid, rapum MuaanMin U TMCOAMETHU MOAepHU3auus
wpmw 6yliya uynnaHunaétraH 4vopa-Tagbupnapra “apamai,
WMUTUCOANETHUHT 3HT MyX,MM TapMmokK;iapuga >‘aHy3 acocuii hoHA-
nap 3CKUPULWIMHUWHI 0"opu gapaxacu ca’naHn6 “onmo”ga.

27-xapBan
Y36eknctoH Pecny6nimnkacum umn*tucogmétn tapmo”na-

puparn acocuii dboHANap ackupumu,
2002—2008 iivnnap y4yH, %paa

Tapmounap 2002 2003 2004 2005 2006 2007 2008
Xamu 355 40,4 40,9 43,7 43,6 44,1 41,8
Wy XymnagaH
— caHoar 41,7 46,7 458 495 476 47,3 46,5
— “mwno” xyxanurn 33,5 37,6 40,1 41,9 50,9 53,9 53,5
— TpaHcnopT 28,4 325 330 349 372 385 352
— anoua 48,0 554 511 40,3 380 389 372
— uypununw 45,2 50,4 41,8 41,6 39,5 40,7 24,7
—caBo Ba ymMymuii
oBaTnaHuw 29,3 337 348 341 31,6 322 29,0

— chaH Ba nnAmuin
Xxusmart Kypcatmw 50,0 556 56,3 51,9 524 48,4 47,7

MaH6a: Myannudg TomoHugaH Y3P [laBnaT cTaTuCcTUKa KymuTacu
CTaTUCTUK MabnymMoTiapun Tynnamnapun acocunga 3;ucobnaHraH’.

XOM alé Ba 3Heprus HapxJapuHUHT OWULIN SKCMOPT TapKu-
6uaa 1oK,0pu TEXHONOTMK Macynotnap yaywuHu Kynaitupuil
YUyH parbatnaHTupyBuu omun 6ynonmagu. Arap, Y36eKUCTOH
3KCMOPTU X;@XMUHUHT ycuwmn 2009 innga 2008 iimnra HucbaTaH
102,4% H¥ Tawkun atraH 6ynca, aHeprus Ba HedTb Max;CynoT-
napn akcrnoptn — 142,2%, mawuHa Ba Xux,03nap — 38,4%,
KMME caHoaTu macynotnapym — 90,9%Hu Tawkun atgn2 2009

1dunHaHchl Y3bekmctaHa 2009. — TowkeHT, 2010. — C.50—51 (6oaxeT
Ba CypypTa Tawkunotnapu, 6aHknap, KA4YMK KOpPXOHa Ba Mukpodupmanap,
neLoH Ba dhepmMep XyxXanuknapucus).

2 Cratuctuyeckoe obospeHume Pecnybnukm Ysbekuctan 3a 2009 r. /
fockomcTat PY3. —TawkeHnTt, 2010. — C. 13.
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Annga MalunHa Ba XWX,03/1apHUHI 3KcnopTaarM ynywu dakar
2,9%HK Tawkun aTraH 6ynca, aHeprusa maHb6anapu 6ylinvya —
34,2% ra TeHr 6yngu. 2010 limnga aKCnopT Tapknéunga aHep-
rmsa maHb6anapu Ba HepT Max,cynoTnapu >uyccacv 24,8% Hy, nax-
Ta Tonacn — 11,3%, k,0opa Ba paHrin metannap 6,8%, xmu3mart-
nap 9,1%Hu Tawkun atau'.

2009 Mnnga caHoat Max,Cy/1I0TNIAPUHUHT YMYMUA  X,@KMUA,
3N1eKTpo3HepreTnka, € Mnru Ba paHriv MeTannyprus caHoatu
ynywmn 42,1%Hu Tawkun atau. (2010 iunpga — 38,9%) AliHn
Ba’\TAa, MalWHaACO3/IMK Ba METasINICO3MUK Ma’CyNnoT/apUuHUHT
x,uccacn 2009 nmnpga dak;at 16,2% (2010 nunga — 16,2%),
03WK;-0BK;aT caHoatn — 11,2% (2010 limnga — 12,6%), kumé Ba
HetpTb KumEcn —4,7% ra (2010 innga — 5,1%) TeHr 6yngw.
By aca munauii nK;TUCOAMETAA XOM alléra WyHanraH/uK X,aHy3
YCTYH 3KaHuAaH ganonat 6epaau.

VATUCOANETHUHT pean cekTopuAa WHNAUUA gapaxacura
3Heprmsa maHb6anapu 6ax,0CUHUHT yCcub 6opuwn, MUINIA Basto-
Ta alimp6ownalw Kypcuaarv aesasibBauus Ba UL X,aK;UHUHF OWNG
6opuwin kaTTa TabCUMp KypcaTMok;da. lVcTebmon cektopuja
HapX/apHUHF YCULIN acocaH Xapaxatnap WUH(NAUMACKA, MOHe-
Tap Ba 60WK;a HOMOHeTap omMwuaiap Tabcupu ocTuja 3 6ep-
MoMga. «Xapaxartnap-uwnab uuk;apuw» mogenuaaH gongana-
HUG GaxkapuaraH X,Mco6-KMTO6ap LWYHU KypcaTMokK,fAakun, YCTy-
BOp TapMoOK;/lapgary Hapx/JapHWHE «kagas yCuwmn Ta’CUMOTHUHT
HaBGaTgarn 6ocmunapupa, AbHW aliHaH Tanép Mma>;cynotnap
nwnab yuk;apaguraH TapMok,lapfa XapaxatnapHuHr owmnb ke-
Tiwura onub kenmok;aa, 6y aca y3 HaBbatuga, ynapHUHI pak,o-
6atbapgownurmHn nacantupn6b wbopagn. MacanaH, 03MK;-OB-
K,ar caHoaTuza o"opu gapaxana mMoHononnalwraH TapmoLliiap-
Aa pak;aT Hapx/JlapHUHI yCcUW OMWAN X;ucobura KeWuHru
nunnapga xapaxartnap 71 % ra kynangu, K,ypunuwpaa — 78%ra,
MawmnHaco3nukaa — 26%ra kytapungn»2 WK, TUCOANETHUHT
2006—2010 nnnapgarv puBoXaaHuwunaa ywoy TeHAeHUUs, ymy-
MaH o/siraHAa, y3rapuLlcus K;0/IMOK;4a.

AliHn Ba’rTAa uwnab unk;apuiaéTraH max,CysioT/apHUHT LiM-
mMaTnawmb keTuwnra mMaBxXyf K,OHyHnapra MyBOUK, «AaBp Xa-

1 Cratuctudeckoe o6o3peHne Pecnyb6nukm Y3bekuctaH 3a 2009 r. /
FockomcTtat PY3. — TawkeHT, 2010. — C.14.

2 KoHKypeHTHass noinTuka — OCHOBa 3KoOHoMu4yeckoro pocta // Hapopa-
Hoe cnoBo, 29 masa 2008 r.
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paxatnapu» Tapkunéura kuputunaguraH xapaxartnapHUHr ycuo
KeTuwWwun x;am ces3umnapnu Ttabcup Kypcatmok,fa (28-xapsasn).
MacanaH, 2002 livngaH 6owna6 2008 iunrava 6ynraH gaspga
caHoaT KopxoHanapuga acocuii gaonuar byiuya ymymunin xa-
paxartnap nuuga ynapHuHr ynywmn 18,8 gaH 23,3%rava kynalbi-
anl faBp xapaxaTtnapy mMabMypuii Ba caBA0 XapaxatnapHu,
onepauuoH (amanunil) xapaxaTniapHu, WYHUHTAEK, aipuM ConunL-
nap, Maxbypuin yernpmanap Ba xanpus Ty/0BAAPUHU Y3 nunra
onagn. AlHK Ba’TAa, Max,CyNoTNapHUHI Uwnad yYn™apuwl TaH-
Hapxu 6y pgaBppa 76,0%paH 73,1%ravya, mMonuasuii aonumaT
byinuya xapaxatnap 5,1% pgaH 3,5%rava nacaiign. WyHra 60-
[IVK; X>0M43, XapaxaTt/aapHUHT ycuwnra cabab 6ynaétraH omun-
napHu, Wy XymaajaH, yaapHu onTuMannawTupul Ba AaBp Xa-
paxatnapHu 4y*yp TaMivMa uMnuw Tanab 3TUAMOK,Aa.

BU3HWHT hukprmmsya, uwnad uvkapuw haonmatuga ~o3mnpru
BaUTAaA X;am, rapum cosuk, Ba 60LK,a UMTUE3Tap TaNanm sTunca-
fJa, xatap gapaxacu w”opunuruya caynavmok;ga. 2010 wnn-
HUHT 1 gHBapb X,onatura kKypa, Y3bekuctoHga wwnab Typrad
245,2 MUHT KopxoHagaH (hepmep XyxanuknapugaH Tallk,apu)
gak;at 10,8% caHoaT mwnab umk,apuwm coacuga daonuat
IOPUTULLMHKN LIYHra GOTNK; 3KAHAUTUHU KypuULl MYMKUH.

LyHMHraeK, KnumK Tagomnpkopnuk (busHec) cybbekTnapu “am
y3 haonuaTnapuHn caHoaT cox,acuga etapnu gapaxaga amasn-
ra owupaétraHnapu Wy~ 2009 Wunra oup CTaTUCTUK Maby-
MoOTnapra kKypa, Kn4unk 6usHec cybbekTiapyM ToMoHuaaH ANM-
HUHT TaxMuHaH 50,1% (2010 nnnga —52,5%) muk,gopuga ve>™
CynoT nwniab uuk;apuaraH Ba byHgaH da™at 16,9% caHoat uwniab
umK,apuLL cox;acura Tyrpu kenagu. by aca UK;TUCOAUETHMHI Mas-
Kyp TapMoruaaru tok;opu xatapnap (Wy XymaagaH —Hapx 6yin-
ya) 6unaH 6ornn™gup.

Mwnab um™apuw-TEXHWKABUIA ax;amuaTra ara max;cynornap
Ba lOKNap Tawuw HaApXMHUHT KECKUH KyTapunmb keTuwiura Kew-
WHIM linnnapgaa tTabunin MmoHononnsanap Ba MOHOMOUCT-KOPXO-
Hanap aonuatn coacumja Hapxnap LwaknnaHuwu yctuaat
JaBnaT TOMOHMAAH Ha30paTHUHI cycTnawmb KeTuwm x;am aco-
cuii cababnappaH 6upugup. By >‘onar TynoBnapHWHr amasra
OWMNPUAMACNTU, KWLWMIOK; XYyXanuk uwnab uyuyapuwmga nact

1 ®uHaHchl Y3b6ekucTtaHa. 2008 Tynnamu acocuga “ncobnaHraH. Y3P
[asnat ctatuctuka “ymmutacu, 2008 . — 119-6.
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peHTabenIMKHUHI to3ara Keauwm, ucTebMos ToBapaapu Ba Xus-
MaTnapHU Xxapug, KWinw y4yH ax;0fIMHUHT TY/I0B LWOBUNNATUHUHT
eTapan aMacnurn kabu MyamMmOSIapHUHI KeckuHnawmb keTu-
wura onub kenagw.
28-xagsan
2002—2008 Wunnappa Y36eKMCTOH caHoaTt
KOpXOHanapugaru xapaxatnap tapkmén*, %paa

Kypcatknunap 2002 2003 2004 2005 2006 2007 2008
Xapaxartnap, xamu
KKC Ba akuusnapcus: 100 100 100 100 100 100 100
1. Nwnab umk;apuwl
TaHHapxu 76,0 76,8 75,7 71,4 69,5 72,0 73,1
2. faBp xapaxaTnapu 18,8 19,0 19,7 253 26,9 251 23,3
3. Monusaswuii chaonnat
6yiinua xapaxatnap 5,1 4,1 4,6 3,3 3,6 2,8 3,5
4. Ano™npga (tpas”y-
noppa) 3vMéHnap 0,1 0,1 0,0 0,0 0,0 0,1 0,1

* Ma'bnyMOTnap 6+o,q>o<eT, Ccyrypta, caBao, TabMWHOT-MaULLINA TaLWKUIOT-
nap, 6aHknap, KM4MK KopxoHanap Ba Mukpodupmanap, e oH Ba epmep
XyXanuknapuHum “ucobra onmaraH >‘onga Kentupunagu.

MaH6a: CTaTucTuKka Tyniamu mMabaymoTnapu acocumia myannud
TOMOHMAaH “ncobnaHraHl

MoHononnawraH U TUCOANET LWaponTULa 3PKNH Hapxiap X;ap
OOUM >aMm Mwnab Yn™apuLllHUHE YCULIX Ba YHWHT camapagop-
NNTUHK owmpuw oMunun bynaBepmainaun. VHBecTMUMAIaLW YUYH
39HI camapanau TapMmok,lap “atopufa KanuTanHWHT ainaHuw
Te3nurn karra Ba “MMMAT YCKyHaNapHUHI >XWUX,03M1apHUHT Y3
HapxuHu (“onnawm, XOM aléHUHr, Marepuvanniap Ba 6yTnoB4YU
K,ucmnap YpHUHU Tynampuil 6runaH 60ravu, xatapnap kam éynrat
éK;unru-aHepreTuka komnnekcn (E3K), TpaHcnopTt, ano’a, caso-
BOCMTaUYMANK haonmaTu GunaH LWyrynaaHyBuM cox;asiapHu ca-
Hab ytTuw MyMmkuH. 2009 #iunrm ctatucTuka mabaymoTnapura
Kypa, caHoaT co™acura WyHanTupuaraH xxamm (Max;asinuii Ba Xo-
PUXWIA) MHBECTULMANAPHUHT KaTTa KucMu ESK ra Tyrpu kengm
(14,0%). Alinn BaTga, meTtannyprusa co*acura 4,1%, mawmHa-
co3nunkka —2,7%, eHrmn caHoatra — 1,4%, o3n’*-oB”aT caHoa-
Tura — 1,5% iyHantupunraH. by inn aca Xopuxuii UHBECTU-
umanap Ba KpeAWTNAPHUHI KaTTa KMCMW TpaHCnopT Ba asio”a

1 duHaHcbl Y3bekuctaHa: 2008 n duHaHcbl Y3bekncrtaHa: 2009. — I'c
komcTart PYs.
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cox,acura (55,4%), koHnap reonoruscu sa passegkacura (13,5%),
ESK (12,1%) TyFpn kenaul

2010 Wmnpga Y3b6ekuctoHga 9,7 mnpa. gonnap 3KBUBasIEH-
TMaa NHBecTuumsnap ysnawtnpunnt, 6y ANMHuHr 25% ra sk;u-
HW TalWkun ataan2 VIHBecTULManapHuHr 72% wwnab uvk;apuiu
KopxoHanapu “ypunuwura capg atungu, wyHaaH 38% ra sK,u-
H/ yCKyHanap Ba WArop TexHonornanapHu onuwra capdiax-
on. Bapya maH6anapgaH TeXHWK Ba TEXHOJOTMK “alita “ypon-
NnaHuw ydyH capdinaHraH mHBectuymsanap 3,6 mnpa. gonnapra
TeHr 6ynub, y 2010 Annga kuputuaraH 6apya kanutan K,yiunma-
napHuHr 37,8%Hn TawKkun aTau.

LWyHra 6ornvk, pasuwaa gasnar U TUCOAUETHUHI pean Cek-
TOPUHU PUBOXNAHTUPULITA YMYMUA épaam KypcaTuwl 6unaH 6up
ratopga, MAANIA UATUCOAUETHUHT H0K,0pM TEXHOMNOTMK TapMoX-
napuga uHBecTuMUMs-MHHoBauns aonnnMrmHy xagannawtupuwra
K;apatunraH yopa-tagbupnapHu >am amanra owupulln 3apyp.
BU3HMHI MKpUMM3Ua, HOK;0pyu TEXHOJIOTUK Max,CynoTnap pak;o-
6aTbapAoWINIUHN OWNPULL MaK,cadnapuia HapxnapHu Lakmn-
NaHTUpuLW Ba COoinsia TOPTULL MeXaHU3M/IapuHU sHaga Tako-
MUNNawTUpULWL 3apypuaTn to3ara kenagu. Xom awé tosapriapu,
EK,unrn-aHepreTnka pecypcnapu, WyHUHrgek, ano*nga crpare-
FMK Ba MXTUMOWIA MyX,MM Gy/iraH ToBap (xuM3mart)nap Hapxaapu
LWaKNNaHULWNHA TapTubra conmwl MyamMocu aliHuk,ca fonsap6
Tye oMb 60pMoK,Aa. YCTyBOp Tapmok;napaa, ogataa, MOHOMO-
nusm ca™naHu6 “onmok;ga. Victebmon 603opuga pauobart pa-
paxacu t”opu x;ucobnaHagm Ba WyHAalh akaH, «Tanab Ba Tak-
nu» Hapxu TynvK, Aapaxaga y3 parbatnaHTupyBUYMANK OYHK-
umsacuHm (lo™opu NUKBUAAMKKA 3ra ToBapnapgaH Taw’apwu)
amanra owvpagm.

Y36€eKNCTOHAA HapxnapHW 3pKUHAAWTUPULW XapaeHniapu
pa“o6aT WwapTaapuHu puBOXIaHTUpuLWra 6ornvk; pasmwaa 6oc-
K;uuMa-6ocK;uy amanra owmpungn. X,03uMpru Bak;Taa mamiakar-
Oa HapxnapHUHT Xyga kKyn Typnaapu 6yinya 6030p Hapxu yc-

1 Ctatuctuyeckoe ob6o3peHune Pecnybnuku YsbekuctaH 3a 2009 rog.
CTatuctuyeckunii c6opHuk. — FockomcTtaT Y3bekucrtaHa, 2010. — C. 27.

2 Kapumos W.A. Bapua pexa Ba gactypnapumuns BataHumu3 Tapauk;ué-
TUHW KKCanTMpuuw, XxXank;umus CbapOBOHI'IVII'VIHI/I owupuwra xusmart "VIJ'Ia,EI,VI.
Y36eknctaH Pecny6nukacu lMpesngeHtn . KapumoBHuHr 2010 linnga mam-
nakaTUMU3HU WXTUMOWA-UATUCOANIA pUBOXNAHTMPULL AKyHNapu Ba_2011 iinnra

MyJ/KannaHraH sHr my“Mm ycTyBop WyHanuwnapwura 6arvwnaHrad ¥Y3P BMHUHT
Maxnucugarn Hyt™m / Xan” cysu, 2011 i. 22 aHBapb, Nel6.
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TyH. [laBnaT Tabumii MoOHONOAUSANAP, MOHOMOINCT KOPXOHa Ma’-
CYNIOTNAPUHUHT, LWYHUHTAEK, CTpaTerMk Ba WKTUMOWA My MM
ToBapnap (xusmatnap)HuUHr anonga Typnapu HapxnapuHu tap-
TMbra conuw Xykyk,ura ara. Tabuuin moHononusanap cybbekT-
napu aonuaTn yctuaaH HasopaTHW KyydalTupull, HapxnapHu
acoccus pasumwpa ycub ketuwmra Wyn Kyimacnuk, WYHUHrAeK
6ow” a Basudpanap edyMMuHu Tonuw ma“cagnapuga 2010 Aun-
HUHT heBpanb oliaa Y36ekucTtoH Pecnyb6ankacuHUHT «MOHO-
noauvsara uapwu uwnapHu Taptuéra conuw Ba pauobaTHu pu-
BOX/AHTUPULL TUSUMUHWU SiHaA4A TakoMuiaawTupuw 4vopa-tag-
6upnapun Tyrpucuga»1gapmonHm uabyn unmanHgw.

Ywoéy x,yxxatra MyBouk Y36eknctoH Pecnybnmkacum mo-
HononuagdaH uyvuapuwl, pa”ob6at Ba TafbUPKOPAUKHU Kynnab-
KyBBaTnaw gasnart kymmtacu Y36ekucTtoH Pecnybnmkacu MOHO-
nonuagaH ynapul Ba pa”obaTHU PUBOX/IAHTUPULL KymMUTacu
cupatnga kanta Tawkun aTmngu. 1*apop TonraH TalwKUNOTHUHT
IHI MyX,UM BasudanapugaH 61Mpu MOHOMOMUCTUK (PAONUATHU
yeknaw Ba Tabuwuii MoHononuanap Typpucuparn ~OHyHnapra
puos aTULW ycTuAaH HasopaT ypHatuwaaH néopart. WyHuUHraexk,
ywoy dapmoHra mMyBO(uUK; KWUMK OU3HEC Ba Xycycuii Tagoup-
KOP/IMK KOpXOHanapu YyoWwMacuHu Ty3uw Tyrpucuga k,apop
Aabyn KnnuHraH 6ynub, yolwMaHuHr Basudacyu NLTUCOANETHUHT
MasKyp co”acu KOpXoHanapuHW TEeXHOMOTUK KaiTa Xux;o3nawl
Ba MOoAepHu3auua Kunuw, pak;obarbapgowl Ma‘CynoTtnapHuHT
AHTA TypAapuHN y3nawTupul Ba yHU Xa”OH ~ama Max;anuvi
6030pnapra onub umkuwAaa ynapra épgam kypcatuwpgaH noo-
pat. by Yopa-TagbvpiapHUHr amasira owmnpunuwn, anéarra, Ku4mK
613HecC Ba Xycycuii TaabuMpKopanK cotacuaa MHHOBaLUOH hao-
NINATHU XagannawTupuwl yyyH 3amMmnH apatagn. Y36eknctoH Pec-
nybnukacu Mpe3ngeHTnHUHr 2010 nn 2 maptaarn K,apopura
MyBOoMK Monus Basupnuru Tydunmacuga HapxHu 6enrunai
Mnpma 6owWwkapmacu2 Tawkun atunan. Ywoéy 6owkapMaHUHr
acocuini Basudpanapwv kynungarunapgaH néopar:

1Yy36ekuctaH Pecnybnukacu Mpe3naeHTUHMHT 2010 inn 26 despangaru
NeM®-4191 coHnu «MoHOMoONMAra Kapwy wuwnapHu TapTtubra conuw Ba
pak;06aTHW PUBOXNAHTUPULI TUIUMWUHU AHAAA TaKOMUANAWTUPULL Yopa-Taj-
6upnapu Tyrpucuga» d®apmoHun / Xank cysu, 27 sHBapb 2010 .

1 Y36ekuctoH Pecnybnukacu [MMpe3ngeHTUHMHr 2010 Wnun 2 maptparu
NeMd-1293 coHnm «Y36eKncToH PecnybnmMkacu MOHONONUAAAH ymk;apul Ba
pa®o6aTHU pUBOXNAHTUPULW Aasnat “ymutacu (QaoSMATUHU TallKua 3TUL
Tyrpucmga» ®apmoHu. VIHTepHeT-pecypc.
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a) Hapx WaknnaHuwm, MOHOMOJINCT KopXoHanap, Tabuunin mo-
Hononvanap cyb6bekTnapu ToBapnapu (Mwnapw, xusmatnapw)-
HUHT MOHOMOJ HapXMapuHUHT YekIn gapaxacuHu geknapaums
LWL, yNapHUHE acoccu3 pasulja YCULWUHUHT ONAMHU ONnLL
Macananapu 6yinda AroHa gasnat CMEcaTUHU YTKasuL,

6) Tabuunii MmoHononuanap cybbekTiapy Ba MOHOMOJIUCT KOp-
XOHanap ToBapnapu (Mwnapu, xusmMartnapu) TaHHapxu TapKu-
6UHN yyryp TarIMA MMnun, Max,Cy/0TapHUHT 3Heprus Ba MaTe-
pruansiap TanabuHu kamaiTupu ynu 6unaH ynapHUHT XxapaxaT-
napvHn onTuManawTupuw 6yinnya Taknaudgaap uwnaé ynmuw;

B) ToBapnap 603opnapuga, LWy XymaagaH CYyHITY UCTEbMOS
mMacynornapu Hapxnapu LOUHAMWUKACWUHWUHT TU3UMAU MOHMUTO-
PUHTUHWU OPUTULL, U TUCOAUETHUHI OOLLK;a TapMoK;napuga, ynap-
HUHF acoccus ycuwmra yn ‘yimacnmk macagmaa, Hapx wakn-
NaHuwmnra MOHOMNOJ1 Hapx/sap Ba TapugiapHUHT TabCUPUHU Ta>™
nnn “‘mnuu;

r) MOHOMOAINCT KOPXOHanap Ba Tabunini MOHOMNONNSA CYyBObEKT-
napu ToBapnapu (Uwnapu, xmamatnapu)HUHI acoccus Taps3ga
ycu6 KeTraH Hapx/apuHu KkaMaiTupuLl, ynap TOMOHUAaH nwnab
ynapuaraH ToBap Ba XM3mMaTtnapHM COTULLHUHI ONTUMan mexa-
HU3MUHM aHnnaw 6yhnya TaknudnapHm Kypué un*uu;

4) Y3bekuctoH Pecnyb6nukacm MoHomonuagaH udvk;apuwl Ba
pauobaTHU pUBOXNAHTMPULL AaBnaT ~"ymutacu aonuaTuHu My-
BOhy N NawTMpuLL o3acugaH y éunaH X,aMKopankHU TabMUHAALL.

Tak;AuM aTuraH "Mco6-kutobnap, geknapaunsa “mnmHagnraH
HapxnapWHUHT acocnaHraHavk npegmeTura kypa tabumini mo-
HOMOMNA Cy6beKkTNapu Ba MOHOMOMIMCT KopxoHanap aonuatu-
HMU "aMKopnukha Tekwupuw > y*ym MoHononmagaH unapuil
Ba pa’obaTHM pUBOXIAHTMPWUW pJasBnat “ymutacu Ba Monwus
Ba3pPAUTMHUHI Ha3opaTt-TadTvuw 60w 6GoLK;apMacn 3MMMacu-
ra TonwupuaraH.

)Mo3uprun KyHaa pecnybnukaga saroHa Hapx LWakanaHuwm
cnécaTtuHm yTkasuw byiimya maxcyc ngopa (Monvs Basupauru-
HWHIT HapxHun 6enrvnaw nurma 6ow”apmacu) Tawkua aTuara-
HUHW 3bTMbopra onaguraH 6yncak, YHUHI 3uMmacura TOMWu-
punraH BasuganapHu amanra owupuw 6yiindya mysocu” Bocu-
Tanap (MHCTpyMeHTapui)Hm uwnaé un™vw 3apypusaTy rosara
Kenagu, xycycaH, Tabumnii moHononuanap cybbektnapu Ba Mo-
HOMOMUCT KOpXOHasap ma’cynoTnapu HapxuHu TapTubra co-
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AW coacmnpa x,.am. dpatunagurad parébatnapHm MOHONOA KOp-
XOHanap coigacu Ba xapaxaTnapHUHI acoccus pasuwja ycu-
WWHM Yeknalra WyHanTupuw Makcagra MyBOCUK-

BU3HUHT huKpuMM3Ya, MWNad Ymkapull K,0pu gapaxaja
nxtucocnawraH wapoutnapga ga’at nwnab ymkapuw TaHHap-
XUHU 3mac, 6anku kywunraH xapaxatnap (K,X) Ba max,cynot-
HUHT TYNUK TaHHapxy (TT) MUKAOPUHM YaM Ta[pKUK 3TULL Mau;-
cagra myBoduk;. KX XyXanuk lpuTyBUYM CyOBLEKT Xoaumaapu-
HUHI MW “a™n Ba acocuili BOCUTaNapHUHI aMopTu3auums yerup-
ManapuHu y3 wnuura onagu. KIX xyxanuk lopuTyBUM CYObBEKT-
HUHT TEXHOMOTMNK Xapa&HHUHT MyBodvk; 6oc nungarn uwnad
ynkapuw XxapaxaTtnapuga 6eBocuTa «UWTUPOKU»HU TaBCUX-
NoBYM KypcaTkmy aeb x;ucobnawl mMymkuH. LWyHra 6o0rnuk pa-
BMLWIAa 1°X cyMMacuHu TapTnbra conmHaguraH Hapxnap 6yinya
MOHOMONMCTNAp TOMOHUAAH coTuaaauraH max,cynotniap peHTa-
GEN/IUTMHUHT MakCcumMan Ba MUHUMA AapaXacUHU aHuKnall yuyyH
acoc cuchatnga kabyn kmnuw makcagra myBoukaump.

KopxoHanap Ba Tapmok/iap MUKECUAA «KYyLUMAraH xapaxart-
nap» KypcaTKM4MHU aHMKNab onvw ax6opoT Ba CTaTUCTUK ca-
JIOX;USITHU KEHraTMpULW MMKOHUHKU 6epagu, 6y aca MoHoMos Ma’-
cynotnap 6o3opnapuvHu Taptubra COMULWHWHI camapan Moc-
nawyB4yaH MexaHU3MAapPUHN uUwnaé YnkKnw, TapmMokiapapo ak-
BMBANIEHT a/IMalUVHYBHW LIaKNIaHTUPULL, XYXaauK pUTyBYn
cybbekTiap uwnab uyMkapuw-mMonMsaBuin haonuATUHW acociu
6a”onall, CoOMMKKa TOPTUL TU3MMUHUN AXLUMAALL YYYH Xyda My-
XM aamuaTra ara 6ynm6, MUNanii UKTUCOOUETHUHT UKTUCOAWIA
ycuw cypbaTnapu 6apkapopnunruHy owmpuwira épgam 6epaau.
Taknudy aTnnaétraH éHgallyB aiHW BakTha amangaru, uwnab
YMKapul TaHHapxu Ba AaBp Xapaxartnapu acocupa benruna-
HaguraH HapxnapHWHE WakNAaHUWUHU TapTubra connw mexa-
HU3MUHWU MHKOP 3TMaian, 6anku yHu Tyngmpaau.

Hapxnap waknnaHuwmuHy Taptuéra CONMLWHUHT Taknudg atu-
naétraH mogesim MO™MMSITU WyHAAH mbopaTtku, MoHonon 6030p-
napaa «TeHr “aXmau kanutanra TeHr "axmnan doinga» éHpga-
LUYBU YPHUTA «TEHT X,&KM/IM KYLUUITaH Xapaxartnapra TeHT X,akM-
v goiiga» Tamoiunngad doinganaHyl TaBecusa aTunagn. Xyxa-
NIMK OpuUTYBYM cybbekTnap y3 aosiMaTUHU Hapx 4alikoBupaH
(xoMm awé Ba 60LlWKa KOPKU NUKBUAAN TOBapnap cotné onu-
[a) BO3 Keumb, uvwnab umkapuw xapxaTtnapu Ba Hapx/iapHu
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KamanTupuw, WHHOBALMOH TEXHOJIOTUSINapHM XOpWiA aTuwra
MyHanTupuwra MMKOH sapatagu. Hapxnap waknnaHuWnHn Tap-
rméra conuuw 6yinnya Taknug atunaértraH mexaHusmnapra my-
Bochuk, t03ara kenaétraH HapxiapHu «uwiab uyukapul xapa-
xatnapu Hapxnapu» aeb atawl MyMKWUH, cababu ynapHUHT MUK;-
[Oopy ONMTUMan xapxaTnap Muk;gopu 6ylivya 6enrnnaHagu. Y3
Max,CynoT/apviHi Ma3Kyp Hapxnap byiinua coTaguraH KOpxoHa-
NapHUHr onaguraH goligacn Muagopum, 6olwua MoHaHz WapouT-
nappga, Kyn xux,ataaH Kywuarad xapaxatnap Kynamaapura, SbHu
uwiab YnkK,apuLLIHUHT 6eBocUTa Xxapaxartnapy gapaxacura 6or-
K, éynagw.

«Mwna6é uyvk,apul Xxapaxartnapu» HapxJapUHUHT LWaknia-
HULWIM MoZenuAa Max,Cy/10T Hapxu Ba TaHHapXxu ypTacuiaru ys-
BUIi ano”a Hasappga TytTunagu, 6y aca Tabumii moHononusnap
Ba MOHOMO/IMCT KOpPXOHanap ma>;cynotnapu 6a”ocuHu TapTuo-
ra conub Typuw y4yyH AroHa MeTOA0J/I0TUK aCOCHM spaTuwira
UMKOH 6epaaun. MabayMKu, YNapHUHT KaTtTa “MCMUN UK, TUCOQNET-
HUHT XOM alé Ba EK;u/K-aHepreTuka KOMMAEKCH TapMok;napu-
Aa haonuaTt kypcatagu. >"03upru Bak,TAa MoHonosnuctnap da-
ONMMATUHWM TapTmbra conuw >xapaéHu (HapxnapHUHT geknapa-
uMs UmMavw, MmoHonos1 603opsiapHu 6enrunab onuw Ba 6oLik;anap)
Xyga Mypakkabnawmné ketmoufa Ba 6y W TUCOAUETHWHI aco-
CUl Tapmo™napu Ma>;Cy/ioTnapv yArypxu HapxXaapuHUHT MyH-
Tazam ycumb 6opuwimga y3 udogacuHm tonmouaa.

XyxXanuk cyobekTiapy yuyH 6up xun pak;obaT wapoutnapu-
HW ApaTu Mak,cagnapuaa, capg Ba xapaxaTnapHUHE (LY XyM-
nafiaH, conu® Ba yernpmasnap yyyH Ty/li0Bnap) 3/1€eMEHTNapuHU
aHuK; TacHudnawra NMKoOH 6epajuraH Hapx LUAKIIaHULW TU3u-
mMugaH doinganaHuw macagra mysodu”. Capd Ba xapaxart-
NapHUHF TacHUU nwnad Ymk;apyl TaHHaPXUHKW, TyIMK, TaHHapX-
HM Te3Kop X,ucobnab uym™vw, WYHUHIAEK, MYyBOGVK; HPUAMK
Laxe yyyH COMVK; HOKMapu apaxXaCUHU aHvH;iaw yyyH wapouT
AapaTué 6epuin N03UM. BUIHUHT hukpumMnsya, Tabumnii, me>;Hat
Ba 6oLlK;a pecypcnapaH goliganaHraHnmk yudyH 6apya Typaaru
TY/IOB/IAPHW HapPXNapHUHT Waknialmwnga «Moagauin Ba ynapra
TEHrnawTupuaraH xapaxatniap» rypy*ura KMputuwl no3mm. byH-
Jai x;onatnapga mMax;Cy/IoTHUHT peHTabennurmHu x,ucobnawaa
6enrunaHraH Hopmatmenap 6yinya ywby Tynosniap, WYHUHTAEK,
KOpXOHaHUHT MoAaauii Ba 6OLKa pecypcnapHu xapug “unavw
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Xapaxartnapu onvHaguraH coiga mukgopura TabCcup Kypcar-
Maingn. by Max;cynoT peHTaben/IMTMHUHT 4Yeknu KypcaTkuuna-
pUHK (MMHMMaN Ba Makcuman) x,ucobnaw Ba yHAaaH doigana-
HULIHW Ce3napav paBullfa eHrMnnawTmMpmeb, yHaaH Hapxnapu-
HUHT WaknnaHuwy gaenat TOMOHMAAH TapTubra convHaguraH
vwiaé ynkapul Tapmokiapuga dolijanaHmi MyMKUH 6ynaau.
MOHONOANCT KOPXOHAHWHT acocuin paonuaT Typu 6yinya 6en-
rmnaHraH peHtabennuk papaxacu uverapacuga (MuHMMan Ba
Makcumars) Mma’cynoT coTuwgaH onraH dgongacu CymmacuHu
«Hopman coiiga» feb ataw MyMKuMH. «Hopman doiga» Muk-
4opy KopxoHara dolifa conuru Tynau, WYHUHIAEK, KeHrantu-
punrad Takpop vwnab uukapuwl, MHHOBaUUS PAONUATUHN Xa-
JannawTmpull Ba pecypciiapHy Texall ydyH LiapouT sipaTuiira
UMKOH 6epaamn. Max;cynoT peHTabenIUIMHUHT 10K,0pu Yerapacu-
HW KyTapuw “mcobupaH onuHraH coiga («kywnmya doiiga»)
HUHT 6Up KMCMK JaBnartra yTkasunuwmy Ba MyBOOUK, Mapkas-
nawTtunpuarad oHanapga xamrapné 6opunuwin (macanaH, TUK-
NaHnW Ba TapakKMET xamrapmacu) n03umMm.

X,ap 6up 6030p WaKIM YUyH Hapx/JapHW WaknaaHTupuw 6yin-
Ya TaHNab onMHraH mMexaHusmnapra 60oravk; paeuwaa TapTnéra
conuu Metognapu tacHuduHM acocnab 6epuw Tanab atuna-
an. MoHonon 6o03o0pnapfa «uwiab unkapull Xxapaxartnapu»
Hapx/MapuHN LWakKNNaHTUpyBYM MogenaaH kennb umkaguraH Kyiiv-
narn 6eBocuta Ba 6unBocuTa BOCMTasiapfaH onganaHul Mak-
cagra MyBO(oMK: XapaxaTnap Ba peHTaben/IMKHVUHI Yeknn Mebep-
napuHu 6enrunall, cOTyB Ba Xapwup HapxiapuHu Kahg Kunauu,
Max,cynot 6ax,ocmaarn v X,akum yaywumHu Taptuéra conuvil, nyn
Maccacu Ba TynoBra kK°Aup TanabHu y3rapTupull, HapxaapHu
Aeknapaumsa Kuau, NctebMos1 ToBapaapu Xxapug Knnuvw x,ucob-
knTobnapuga nnacTuk KaptodkanapgaH doiganaHuwl, ToBap Ba
Xusmartnap yyyH TabakanawtupuaraH UCTEbMOJST COMUIUHUN XKO-
puii 3TULL, KOPXOHa/IapHUHT MebEpaaH OPTUK XapaxaTnapuHu
COMMKKa TopTunaguraH dpongara KApUTULL, GMpXa CaBAOCHHM
PUBOXNAHTUPULL, MOAANNA-TEXHUK pecypciap Ba Talnép max,cy-
noTnapHu TyrpuaaH-Tyrpy eTkasub 6epuilHM Tallkun 3Tuwra
épfaM Kypcatuw Ba 60Wka MeTognapaaH doiganaHuw. MoHo-
non toeapnap rypy”*ura xom awé tapmoknapuga uwnaé yuka-
punaguraH 6apya Typaaru Max;cynotnap, WYHWUHrAeK, EKunru-
3HepreTrka MaXMyacCUHUHT, 0K Ba MynoBYM Tallvll TPaHCNopTH,
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nctebmMon 6030pu Ba 6ow”a ano>;uga ToBap (Xxusamat)nap Ty-
PUHW KUPUTULWW Maucajgra mMyeBou”.

XapaxaTtnap gapaxacu 6unaH 6eBocuTa 60rnm” 6ynmaraH
«Tanab Ba Taknund» Hapxnapu waknnaHagurad 6osopnapga pa-
K;06aTHN PUBOXMIAHTUPULL Ba X;UMOSA K;UNWLW acocumpa Hapxiap-
HUHT WaknnaHwmaa y3nHu-y3m Taptnéra conuwHuUHr 6030p me-
XaHu3MmgaH goolijanaHnil TaBcus atTunagu.

Hapxnap waknnaHuwu, pak,06aTtH1 puBOXIaHTUPULL Ba X,MMOS
AMANWHKU TapTnbra conuwHuHr 6eBocuTa Ba 6unsocuTa ycyn-
napupaH gooiifjanaHraHga UMLWoK, Xyxanurn éunad caHoat ma\-
cynoTnapuv ypracuga, WK, TUCOAMETHUHI yCTyBOp Ba ynap 6unad
6opnuny, TapMok;napu yptacuga 603o0p Tamoiunnapura acocnaH-
raH TEHT K;MAMaT/M ToBap asMallnHYyBU LWAPOUTIapUHN ApaTuLL
MMKOHU to3ara kenagu. MyBo3aHaTnawTupuaraH TapMok,napa-
po asoanapra apuwInLL HaTuxacuga Hadak;aT KUYNK KOpXoHa-
nappa, 6ankM WMpUK XyxXanuk putyBun cybbekTnapga x.av
nwnaé unapuuy K,yBeaTnapu owmpuLLra UMKoOH Typunaaun. Hapx-
nap WaknnaHuWuHWHT AasniaT TOMOHMAaH TapTubra conunil, Xyxa-
NIMK CyOBbEKT/IApU Ba UCTEBMOAUYUNAPHU SYWLYKWIA X,MMOS K;UuLL
UwnapyHn amasra owmpuwaa épgam 6epysun BocuTanap pyixa-
TUHWHT aHULANTA Ba 04N nrn gasnaTt Ba 6usHec yptacuga conm’
loKnapu gapaxacu 6yinnya Ba UK, TUCOAWIA papbaTnapHUHr ponu-
H/ OWMpUL X;amia Max,a/inuii Max,cy/noTnap pak,06argowwnuru
KyTapuw kabu 6o0Llk,a mMacananap t3acujaH ysapo Mypocara
Kenuw ydyyH acoc spaTtagm.

Hapxnap waknnaHuwWnHW gasnat TOMOHMAAH TapTubra co-
NV XapaéHu XoM alé Ba é*nru-sHepreTuka pecypcnapu, UHCOH
cano™matn 6ax,0cMHM 60c Muma-60CcK;uy owunpuira Ba anHm
Bak,TAa — Mex;HaT BocuTanapu, TexHonormanap Ba MHHOBaLWS-
nap K,uiAMaTuHM nacaiTMpuira, ax;onm y4yH 3Hr 3apyp ToBap Ba
xusmatnapra (Wwy xymnagaH, TM66mMET, Tab/iMM, MabHaBUii Ba Ma-
OaHuil kamMon Tonuw cox;anapuga) ara Oynu MMKOHUATUHU
KyTapuwra AyHanTupuauwn mak;cagra MyBouvk,. bByHaa xax;oH
HapxNapVHUHT KECKUH KyTapuinb KeTULUHUHT MUNAUA nTuco-
OVETHU pUBOX/IAHTUMPULITA TAbCUPUHY OMLLIATYBYM BOCUTanap-
HV XOopuil aTuw 3apyp. HOK,0pu TEXHONOIMK Max,aninuii ToBap-
NapHUHT Hapx byiinya pa”o6aTaoWwanurMHn ownpuw mMacagna-
pnaa 60XXxoHa pacMuUinawTUpPUIMLLIK, MaCy/No0THM cTaHaapT-
nawTmpuil, ceptudmkaTaall, TpaHcnopT xapaxaTtnapu, WYHUHr-
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ek, «4aBp xapaxaTnapu»HuU KamaiTMpuLira K;apaTwirad yopa-
TagbupnapHu amasnra owuMpuwl maucagra myeodmk;anp. bBus-
HUHT DUKpMMU3Ya, EK;UNrn-aHepreTuka pecypcnapu Ba 60LLK,a
acocuii ToBapsap Hapx/JapuHUHT 6apK;apopaurnHy owupuira
épfam 6epyBUYM VK, TUCOAUIA BOCMTaNapHWU UWIa6 YMKMLW N03UM,
6y aca y3 HaBbGaTuga, WHHOBaUMA (PAO/UATUMHM XagannawTu-
puwra mwxkobuin Tabcup Kypcataau.

5.3. VIHHOBauMsa XapaéHnapura conuy, MexaHU3MUHUHT
paréaTtnaHTUPYBYN TabCUPUHU KydaliTupull

Y36ekuctoH Pecnybnukacumga WHHOBAUMOH WUTUCOANETHM
K;apop TONTMPULL YYyH WapouTnap Apatiw maucaanga MHHOBa-
uusnapHu apatuil, XOopuii 3Tl Ba TxopaTnawTupuwHy da-
onnawTupura épgam 6epyByun UMKOHUATNAPHU aHuK,nab onuw
mMa“cagra myBogu”. MHHOBaUWS XapaéHnapuHu pUBOXIAHTU-
puwra Tycuk 6ynyBum cababnapgaH 6upu amangaru CoukK,a
TOPTULW MEeXaHU3MAAPUHWHT MyKamMmas amacnurm x;ucobnaHa-
an. Convk,K;a TOPTULL MexXaHU3MU MHHOBauuMs haosMaTUHU Xa-
JannawTupuwl yuyH 3apyp 6ynaraH mabnarnapHu waknnaHtTMpuwira
6eBocuTa TabCcup Kypcartagu, WYHUHIAeK, NUHBECTMLMA xaTapna-
py “aM Kyn xux,aTgaH ynapHWHTr X,apakatura 6ornuk;. Jasnat
TypAu uckan MexaHusmnaapzaH dqpoiifjanaHraHd x,0n4a, Xyxanuk
cybbekTnapn haonUATUHN AHTU TEXHOOTUANAPHN XOPUiA 3Tu
Ba pecypc CuUrMmMmu HLOpU uwnaé 4ukK;apuwinapHu K,UCK,apTu-
puwra AyHanTupraH x,onga, ynapra 6esocumta Tabcup Kypcata
onagu. WyHra 6ornu”® pasuwaa, MUAAUMiA NKTUcoanétaa 6usHec
MY MTUHN ApaTul Tanab atunagu, Toku y doliganaHunaérraH
casio™MATHN MoAepHMU3aLUnsa KWINWHNA XagannawTupuil, UHHO-
Bauns paonuATUHM haonnawTUpuLLl Ba NUYKK X,aMaa Xax;oH 60-
3opnapuga *opu TexHoNornk ma’cynortnap pauobaréapnolu-
NUrMHK yctupuwra épgam 6epa oneuH.

Xa”oH amannétnga nHHoBauusnapHn uwnab yn mwta x,am-
4a ynapHu xopwuii atuwra mabnar KMpUTUWHK parbaTnaHTu-
pyBUM BOCUTanapfaH KeHr dpoiganaHnnagn. Ynap opacuja sHru
Xunhosnap Ba Kypuauwra kanutan uynunmanap x;amga UTTKU
YUyH Xapaxarnap cymmacura mytaHocu6 6ynraH goiga conurm
nMTUE3Napun; 6ab3n Typaarn yckyHanapHu cotué onuwra capg-
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NaHraH xapaxartfnapHu XOopuii xapaxartnapra KUpUTULL; KUYUK
WHHOBALMOH KOpXOHanap dpongacuHn (EKn TYLIYMWUHW) 3HT nacT
conu”™ ctaBkanapu byimnya convk,K,a TOpTULW MMTUE3Napu “ynna-
Hunagn. Opatga, ywoy umtnésnap UTTKU yTkasuw Ba SHrM
TEeXHWKa, YCKyHa Ba TEXHOJIOTUSINAPHUN XOPUIi 3TULITa UHBECTU-
uMsinapHu WyHanTupaguraH KomnaHusnapra Taugum 3Tunagu.
By MMTnésnap KOMMNaHUSIHUHE X;ucobnaHraH ooinga Conunrn cym-
MacugaH 4mk,apub TawnaHagu. IMTME3 MUK;40pY XOpuii atuna-
OuraH TexHuka K,umimartura HucbataH pomsnapga 6enrunnaHagm
Ba AnoHuaaa 53%HK (3NEKTPOH TEXHMKA Ba Xu™osnap YUyH),
Bytok bputaHnsaga 50% (TexHuka, TeXHO/orna Ba mMarepuan-
nap Ba >;.k.gaH hoganaHnWHUHT BUPUHYM Anaun yuyH), KaHaga-
Aa 10—15% (KOMMOaHUAHUHT MaMiakaTHUHT y3nawTupunraH éxku
y3nawTupunmMaraH X,yayanaa xonnawraHnurura 60rnvk; pasmil-
na) Ba VpnaHgusaga 100% Hu Tawkun atagw.

Y36eKUCTOHAA XYXanuK HpuTyBUM cybbekTnap aonmatu-
HW KeHraiTupuw yuyH mak,6yn n°*tucoguii Wwapout apatuw man-
cagnapvaa, CyHrrv hunnapga conm”™ TU3UMU UyK,yp UCNOX; K,UNnH-
MoK;Aa. M3umnnuk 6unad conuu, ctaBkanapu Ba Maxoypuii TynoB-
NapHu nacaiTvpuw Ba ma’6ynnawTupuw cuécatu onmb 6opun-
Mok,ga. 2008 inn 1 AaHBappaH Y36eknctoH Pecnybnukacu Ba-
3upnap Max,kamacuHuHr 2007 nnn 12 pekabpuparn 2[4-744-
COHNWN K;apopura MyBOMK; COMUK; TU3UMUTA XNLANIA y3rapTuil-
nap kmputmngm Ba aHrn Conu”™ kogekcu "“abyn “nnnHanl

AHrunanrad Convk, Kogekcura myBoduk; Y36ekuctoH Pec-
nyénukacu x;yayavpga conuunap Ba 6ouwa mMaxeypuin Tynos-
nap xopuin k.unuHraH. Conuk.nap “yinmparunapgaH ubopart:
puANK Waxcnap goingacugaH onuHaguraH Cosvk;, XMCMOHWIA
lWaxcnapHuHr gapomapg cosnuru, KAC, akums conuru, ep octu
6olinuknapngaH goiifanaHraHnnk yyyH coqauvwiap Ba Maxcyc
TynoBnap, CyB pecypcnapugaH goriganaHraHivk yu4yH Conuk;, Mysk
COMUTN, ep COMUTU, MXTUMOUIA MHAPaTY3UIMaHu PUBOXNAHTU-
puw Ba 06040HYNNNK CONUTKA, TPAHCNOPT BOCUTaN1apy YY4yH 6eH-
31H, An3enb EK;WIrucu Ba ras UCTEbMOSIN YUYH XXUCMOHUIA LLaxc-
napgaH onvHaguraH conut.

Max6ypwuii Tynosnap k;aropuga “yiugarniapHu caHab ytuw
MYMKUWH: iTOHa MXTUMOWI TynoB, broaxeTtaaH Taw apu lMeHcus

1 Y36ekuctaH Pecny6nukacu MNpesngeHTUHUHr «Y3bekuctan Pecny6ny

KacuHuHr 2008 inngarv acocuii MakpouK,TUCOANIA KypcaTKninapy nporHosu
Ba fjaBnart 6oaxeTn napametpnapu» dapmoHu, 12 aekadbpb 2007. Ne MNd-744.

279



Xamrapmacura dpyuaponuk cypypta 6agannapu, Pecnybnuka iiyn
doHaura maxobypuii Tynosnap, Pecny6nuka yn cdoHagura ax-
patmanap, gasnat 60Xxu, 60Xx0Ha TynoBnapu, MyansiH Typgaru
ToBapnap 6unaH YakaHa caBAoO “MNuLW Ba anox,upa xmamatnap
TypAapvHu KypcaTtull X,yK,y™ra ara 6ynuw yuyyH Tynosnap.

IO~opupga caHab ytuaraH convnap Ba Maxbypuii Tynosnap
6apua yuyH XXOpUi K;unmHraH conu™nap “ncobnaHagun. Ynap 6unax
6up "atopga ConvkK;a TOPTULIHWUHI cofjanaliTupunrad taptu-
6uaa TynaHagurad connMiap x;am MaBXyf: AroHa COoNuk; Ty/10BU,
AroHa ep conurun, Tagbupkopuk haonnATUHMHE ano*naa Typna-
py y4yH “aTbuii 6enrunnadrad atuarad conu”®. WyHuurgek, Conu?
Kogekcura myBou” AaBnaTHUHT YMYMMWIAWA AacTypaapuHu
amasra owuvpu AaBpuia LoHYHWI TapTnbaa Max6ypuin Tynos-
NapHU ypHaTUWIN MYMKWH 6ynraH anox,uga cpoHgnap >‘av tawl-
KUN aTUAUWN Ky3ga Tytuiagu.

KelimHrn limnnapga Y36ekuctoHga convk; TU3NMuAa Xupg-
avin ncno”otnap amanra owupungu. Conn” wKUHUHT ANMra
HucbataH 20,8% raya n3umnauk 6unaH nacanTnpmb GopuINLLIN
Y36eknctoH PecnybnmkacuHuHr WH nposra “apwu 4vopanap
pactypuga 6enrnnab k;yimnraH ma“cagnapra spuwiniira épgam
6epau. )*o3mpru KyHaa ynap typpvcuga mabaymoTra ara 6ynraH
177 paBnatHUHr 91 Tacmuga conn” KM Y36eKMcToHra HucbaTaH
to*opul JaHua, Weeuunsa, Bensrua, ®paHumaga conn” kn ANMra
HucbataH 40%, Poccnsaga —34,9%, benopyccuaga —27,5%,
Ao3ornctoHga 26,7%Hu Talwkua aTagu.

Y36eKnCcToHAa YMyMUA conuaa TOpTUW TuU3nmMn 6Gynunya
haonunAT toputaéTraH KOpxoHa ~o3upru kyHga 10 Taraya Typav
conu™ Ba Tynosnap (ep octu 6oWNMKNapu conu™napu, akums-
nap, 6ouik;a ysura xoc TynosnapfaH Tawapu) Tynaingu. Cogaa-
nawTupuaraH convy MexaHusmaapu uynnaHunaguraH Xyxanmnk
IOpUTYBUYN cybbekTnap ogataa, WUKKW Typaarm conm” — aroHa
CO/MVK; TYNOBM Ba SITOHA WXTVMMOWIA TY/IOBHU amanra owupagu.
MyTaxaccucnapHuHr 6epraH 6ax;onapura Kypa cosuvk;kK;a TOpTULL-
HUHT copfanaliTvpuarad TUsMMuUaaH LpuankK waxe “ncobnaH-
raH conu”™ TynoBuYunap ymymuiA MU~GOPUHUHI TaxmuHaH 95%
doriganaHagn2

1 MaH6a: Index of Economic Freedom / www.heritage.org/index/
Download. Aspx.

2 Haymos tO. HanoroBasi cuctema Y36eknctaHa: CpaBHUTE/bHbIV aHanus
| HanoroBble n TaMoXeHHble BecTu, 15 anpensa 2010 r. —C. 6—7.
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HapxnapHu waknnaHTupuwa conuk;nap, 6oxnap Ba Max-
6ypuin TyNOBNApPHUHT GUP LMCMU Hapxra ycTtama Hapx (6unso-
cuTa conuunap) cudatmga x,ucobra onnmHagu, GoLLK.anapu aca
— XyXa/sInK pUTyBUYM cyOGbekTnap doigacngaH onnHagn Eku
«[aBp XapaxaTtnapu»ra €k «uwnabd unapuil TaHHapxm»ra Ku-
putnnagn. ®oiga x;ucobmaaH conuk; TynoBUMAap YUYH COMMKK;a
TopTunaguraH doigaHn wuwnad 4vmkapuliHu MoAepHU3auns
LU, TEXHUK Ba TEXHOMOIMK K,alita Xunx;o3natl, SHrM TexXHoN0-
TUK XWX,03N1apHN Xapua KWavw, Maskyp Mak;cagnap ydyyH Ge-
punraH KpeguTnapHu K;aliTapuw, amopTusauma mabnarvHu yu-
Napunb TalwnaraH X;on4a NU3uHT 06bekTaapn KuiiMaTnHu Tynatu-
ra WyHantupuaraH mabnarnap cymmacura kamantupuw xy*y“u
6epunagu. Convk;k,a TopTunaguraH 6asa touopuga kaig stun-
raH xapaxaTnap amasira OWMpuWaraH Coavk; AaspugaH 6owwnab,
TEXHONOTUK Xn™o3nap bylinya aca —y gonganaHuwra Tagbuk,
aTunraHgaH 6owna6, yd4 nmn gasomuga (2010 himngaH — 6ewwl
nnn) kamantmpné 6opunagul WyHn épgpgaH un™apmacnvnk ke-
pakku, 2010 hmn 1l-AaHBapgaH 6ownab ywoy umTrés Tosapnap
(v Ba xm3matnap) wuwnab uuk;apyBuM COMUK, TysioBYMAapra
HucbataH x>am H'ynnaHuna 6ownaHaun? LWyHWMHrAek, «Kenrycu
AaBp»fa conu”™ TyI0BYUNAPHUHT CONMAa TopTunaguraH gapo-
MaaugaH aHrv uwnab uvk;apuinap, uexnap, arperatnapHu, Ly-
HUHIAEK cepusnn Ba OMMaBUl uwnab uuk,apunaguraH siHru
Ma’\cynoT TypnapuHu X;amfa TEXHOJ/IOTUK XapaéHnapHu ysnat-
TUpULW XapaxaTtnapu; 6apya Typaarn ac6o6-yckyHanap Ba Tex-
HUK ypuamManapHu, YNapHUHT ypHaTuAmWw cudpaTuHN TeKwmpno
Kypuw ma’*caguga KoMmnnaekc cuHab kypuw (Mwnab TypraH x,0na-
TMga) 6unaH OGOrVK; XapaxaT/sap; acocuili BocuTanap Ba HoO-
MOAAUIA aKTUBNAPHUHI XajaniawTupuiaraH ycynja x,ucobnaH-
raH amopTtumsauus cymmacu bunaH 6enrunaHradH Hopmanap 6yiiu-
ya X,mcobnaHraH amopTm3auusa cymmacu yptacugaru capk; ywnab
~onnHaan3

2010 nNHWHT goeBpanb olinaa CoMuKKa TOPTULW TU3MMmuUra
Kylimmya kmputuaraH 6ynmb, yHra Kkypa puank waxcnap doiija-

1Y36eknctoH Pecnybnukacu conuk, kogekcu. 159-moaaa, 4-nyHKT.

2Y36ekuctaH Pecny6nukacu «Conuk; Kogekcura ysrapuwnap sa Lywmnm-
Yanap kuputuw Tyrpucuga» LloHyHu. 2009 iinn 25 Hosibpaa "“OHYHUMIUK
nasaracu TOMoHMAaH ~abyn k;unuHrad, 2009 inn 4 pekabpaa CeHaT TOMOHU-
[aH Mablynnadrad / Xand; cysu, 31 gekabpb 2009 1.

3Y36ekuctoH Pecnyb6nukacu conu”™ kogekcu. 146-mopaa, 1, 2, 4-n.
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cugaH onmHaguraH Cosuvk, Ba sirOHa COMvK; TynoBu bylindya nmTu-
é3nap cpoiiga (napomag, Tywym) daonUATHUHT Malicn TypuaaH
ONMMHraHUAaH Karbh Hasap, CONWK; ConMHaanraH oligaHnHr 6apya
cymmacura HucbartaH “ynnaHunagml Yweéy x,yxxartra mysogu”
UMTUE3NAPHUHT aman KWW MyAaaTUHU OWMpULL X,.aM Ky3ga
TyTMnagm, dauatr 6YHUHT YYyH yNapHUHT cymMmacy conn” conu-
HaguraH doligaHnHr 30%aaH olwMacnurn kepak.

KOpnank waxcnapHUHT MOM-MYJIKUra conumHaguraH conau”
X;uco6nab unmwga conu” connHagurad 6asa uwnabé vymk,apuil-
ra stHrM XXKOPWUIA 3TUAraH SSHIM TE€XHONOTUK YCKYHamapHUHT K;Wid-
MaTtura TeHr MuK;AopAa, 6ew nmn mygaatra kamantupunagn topm-
OVK WaxcrapHUHT MOA-MyJ/iKura ConnHaguraH COMVK;AaH SHMU
TalkKknua aTUATaH KopxoHanap —paasnaT pyhixatugaH yTkasunrax
namTgaH abTMGOpPaH MKKM inn MobaHuga Tynuk; 0304 3Tuaaau.
Maskyp MMTUE3 MaliTa TalKua 3TUAraH PUANK Waxcniap Heru-
3ufa Talkua 3TUAraH KopxoHasapra, LWYHUHraek 6owua Kop-
XOHanap x;yayouga wy KopxoHanapfaH wkapara OfIMHraH ac-
606-yckyHanapgaH doiganaHraH x,014a y3 aonmatuHm aman-
ra owmpaéTraH LpUAKK Wwaxcnapra HucbaraH ~ynnaHnnmangm3l
Ma3skyp Tagbupnap 6U3HECHUHT MaBXyf Cafiox,UaTHU sHrunaw-
AaH MaHaaTAoOp/IUIMHA AHaja owunpagn.

AroHa conuk; TyN0BMHW Tynaw iynura yTraH conun” Tyn0BYU-
nap y4yH conuk, 6aszacuHu siHrM TeXHONOornk acbob-yckyHanap
onvwra nyHantupuaraH mabnarnap cymmacura kamaniTUpULLHN
Ky34a TYTYBUYM SHIM CONU™ MUMTUE3MN XOPWUI aTuAraH. )*mcobnab
yvK;apuaraH cymma conun” conuHaaurad 6asaHuHr 25%paaH ownb
keTmacnurn kepak. Conu™ conuvHaguraH 6asaHu kamaiTupuLl
TEXHOMOrnK ac6o6-yckyHanapHu doiiganaHuiira xopuin atu-
raH conu” gaspugaH 6ownab 6ew inn mobaHuga amanra owmn-
punagnd Ywoéy Ttagbup uvwnab udvkapuw co>;acuga gaonuat
lopuTaéTraH KMYuK KopxoHanap yyyH a*amuatnu épgam bynaau.

XyXanuk puTtyBuM CyObEKTIapHUHT olifgacHn owmnpuLl
Ba Uwnabé yvk;apuw casio™MATUHN MOAEePHM3aLna “MNUWHKN pa-

1 Vwnab untapulliHn MoaepHu3aumsanall, TeXHUK Ba TEXHOMNOTMK “aiiTa
XUNo3nalWHW amanra oWwnpyBYn XyXasnk oputyBun cybbekTiap TOMOHUAAaH
MMTUE3NApHU “ynnall TapTuéu Tyrpucuparn HU30MHU Tacau™naw >;a™vaaru
HMapopra y3rapTupuil Ba Kylumm4yanap kmputuw “a“nga : Monus Basupnuru,
WA Tucogunét sasupnuru, Jasnat conuy, uymutacy, Jasnat 60x “ymutacu Kapopu
(Apnus Basupnuru TomoHmaaH 2010 . 15 cpeBpanga TacamuiaHrad Ne 1688-2).

2Y3bekuctaH Pecnybnukacu conuk; kogekcu. 269-moana, 16-n.

3Y36ekuctaH Pecnybnukacu conn” kogekcu. 269-mopaa, 4-n.
4Y36ekuctoH Pecnybnukacu conu” kogekcun. 356-moaaa.
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rébaTnaHTMpuLIra H'apatuiraH BocuTasnap opacuia KypuaraH 3a-
papnapHUHI alipuMmaapuHn Taucnumnad yTkasuw MexaHUu3mMm ax-
pann6é Typagu. Convk; Kogekcmaa TabKuAnaHuwunya, «COJMK;
rynoBYM KypusraH sapapfiapHu ywoby 3apap KypwuaraH conu’
faBpugaH 6ownab kelnHrn 6eww Win nunga Kenrycura Tak,CuMm-
nab yTkasuwHM amanra owupuwra x,ak,anamp»1l Ywoéy Kogekc-
Aa Hasapfa TyTuaraH, Yermpunuwim no3mm 6ynraH xapaxartnap-
HUHT XaMu gapomaggaH owmnb ketuwun 3apap Aeb abTupod
aTunaan. XXopuid conuk; gaspura yTkasvauwun no3umm 6ynraH
yTraH gaBp 3apapnapv maexyg 6ynraH Tak,aupaa Coavk, Cou-
HaauraH 6asa KypusraH 3apap cymmacura kamaitupunagu. Yoy
MeXaHM3M uwiab YMK;apuWwHN PUBOXAHTMPULLITA, SHTU TEXHO-
NornsiNapHy XXOpPUin aTullra, SHrM Max,CcynoT TypaapuHu apatuwra
KaTtTa Muk;gopaa mabnarnap capg kK;unaguraH KkopxoHanap Y4yH
aliHnca myx;um. Cababu xopuii conu”™ gaeBpuaaru Kkarra xapa-
XaTnap 3apapnapra cabab 6ynagun, 6upok; Kkenrycu gaspnapga
YNapHUHT YpHU Tynuy, paBuwija k;onnaHnb ketagw.

ViHHOBauusa haonuaTuHU gasnat TomoHugaH “ynnab-k,ysear-
naw ycynnapuHu puBoXAaHTUPULLHWUHT sHIM 6oc™num 2008 iunn-
HUHr 15 nonnpa YsbekuctaH Pecnybnukacu Mpe3sngeHTUHUHT
«/IHHOBaUMOH nolinx,anap Ba TexXHONOrMsnapHu uwnab uuk;a-
puwra Tatéuy 3TUWHKW parbatnaHTupuw 6opacuga “‘ywumuya
yopa-tTagbupnap Tyrpucmga»rm K,apOPUHUHT 3b/IOH LWIVHULIN
6unaH 60rnuk,2 Ywoby mebepuii X, yxkartra MyBouK; nnmui
vwnaHManap Ba WHHOBAUMOH TexHosorusnapHu uwnaé uymn a-
pulira KeHr MukK,écnapaa XXopuii 3TULLHW TabMWHAALW Mak;caju-
Ja MoAepHu3auna “Mauw Ba AHIM TeXHOMormanap xamrapma-
napu gpatunmo’™ga. YnapHu WaknAaHTUPULIHWMHE acoCuii MaH-
6anapuHn Xyxanank cybbekTNapuHUHI amopTu3aunsa vermpma-
napu Ba cop pogacuHUHT Mab/lyM K;UCMU X,amga bytopTmaun-
napgaH kenagurad ma“cagnu Tywymnap tawkun atagn. MogepHu-
3aumsa KUauw Ba SHIM TeXHOorusnap Xxamrapmanapura nyHan-
TupunaguraH mabénarnap Xyxanuk HpuTyBuM cybbekTnap To-
MOHUAAH wiMuii-amanuii Tagk,uK,0Tap, MHHOBaLMOH folinx,anap-
HY Mwna6 yn™mw, Taxpmba-KoOHCTPYKTOPANK UWAAPUHU MOMNS-

1Y36eknucToH Pecnybnukacu conuy kogekcu. 161-mopna, 128-mopna.

2 Y36eknctoH Pecnybnukacu Mpe3ngeHTUHNHT «/IHHOBaLMOH nolin*anap
Ba TexXHOoJsiornanapHu nwnao YuK;apuuira TaTém” STULLHK paFGaTJ'IaHTMpI/ILLI

6opacuga “ywumya yopa-tagéupnap Tyrpucuga»ru Liapopu 15 mons 2008
nnn. Ne MU-916.
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nawTvpuwga Ba ynapHu uwiab uvuapull xapaéHura Xopui
3TMW Maucagnapuga doinganadunagnl

Ywoéy mebépuin xyxxkatnapra MyBodvk, pasuwga ykysB Ba
MAMUWA-TAJK;UK;0T Myaccacanapu x;amga Talknnotnapu, nonmx,a-
KOHCTPYKTOP/ANK Tawkunotnapu 2013 AmnHuHr 1 auBapura "a-
Aap oigagaH onvHagurad conu’, AroHa conuk, Tynosn, KAC sa
XYXanuk puTyBUYn cybbekTnap bunaH Ty3uaraH wapTHomanap
byiinya amanra owmpunaguraH amanuii WIMMA-Taaumk;oT Ba Tax-
pu6a KOHCTPYKTOP/INK MWWNapuHU 6Gaxapuw ~ncmura pasnart
Mak;cagsm xxamrapmanapu (poHanapu) maxoéypuii Tynoenapu-
JaH (aroHa wmxTumowuli TynoBpaH Taw”apu) 0304 “MaumHagu2
ByHaaH Tawuapu, Y36eknctoH Pecnybnvkacu Basupnap Max;ka-
Macu TOMOHMAaH TacAauk;naHraH pyixat 6yiimya mogepHu3auus
K;wmw govpacugary wWiMuii Tagmk;0T Myaccacanapu Ba Tall-
KMnoTnapu yyyH kentupunaguraH xun~osnap 60xxoHa Tynosna-
pugaH (60XxoHa pacmuiinawiTMpyBu Y4YyH TynoBAaH Talluapwu)
030/, 3TWU/raH.

2010 nmnga Y36eKUCTOH CONUK; CMEcaTtn MaMnakaTHU WXTV
MOUN-UATUCOANIA PUBOXIAHTUPULLHUHT YCTYBOP WyHanuwniapu
6unaH MyBOGMK; paBuwga uwnab uvmuapuliHu MoAepHu3sauns
K;WML, TEXHWK Ba TEXHOJIOTUK K;aiiTa XWX,03/1all, YHUHI MHHOBAa-
UMOH WYHaNTUPWIULLINHK KyYalnTUpuUWHN parbatnaHtupuwira
K;apatunuwm kysga tytnngud 2009 linnga doiiga conurn cras-
KacuHuUHr 10%ra, 2010 innga 9%ra nacaiTMpuavLLIN HaTUXa-
cuga KopxoHanap tacappyduia TaxmuHaH 52 MJ/1pa. cym Texa-
nuwwura cabab 6ynaun, 6y aca ynapra uwnabé uuk;apuiHi SHaga
KEeHranTupuLl Ba acocuil BocutasapMHu MOAEPHU3ALUNA K,UAULLIHA
XagannawTtupuwra épgam 6epagn. Knumk kopxoHanap Ba MUK-
pochnpmanap yuyyH siroHa COMUK; TYNOBUHUHI Ga3aBuili cTaBkacu
MyBodhMK, paBuwiga 8% faH 7% raya nacantupungu, 6y KU4umk
6un3Hec Ba Xycycuii TagbupKOp/INK Cyb6beKTNapuHu xadana pu-
BOX/aHULLINHK Lynna6-"yBBaTnall Ba paréaTtnaHTMpuwl mak,can-
napvga amanra owupuaMmouga.

1 Y3P MMpe3naeHTUHUHT «/HHOBaLUWOH foiinx;anap Ba TEXHOMOTMANAPHN
nwnab yntapuiira TatéuH; aTUWHKM parbaTnaHTypuw 6opacuaa Kywmmya yopa-
Tagbupnap Tyrpucuga»rn K,apopu, 15 nions 2008 . Ne MMK,-916.

2 Ywa eppga. 8-n.

3 y36ekncToH Pecnybnukacu Mpe3naeHTUHUHr «Y36eknctaH Pecny6nu-
KacuHuHT 2010 Wungarn acocuini MakpouLTUCOAMNIA KypcaTKnynapu nporHosun
Ba Aasnart 6loxeTn napametpnapu» Typpucugarn dapmoHu, 22 aekabpb
2009/. No Md-1245.
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AliHn Bak,T4a, 2010 linnga Tabunin pecypcnapgaH doiigana-
HVW camapafop/UrnMHN OWMpULWL Mak,cagnapuja ep conmrn ea
CyB pecypcnapugaH coiganaHraHinK y4yH COMMK; cTaBkanapu
1,15 mapTara, aroHa ep conurn ctaskacn —3,5% paH 5%rava
KyTapungu. Ywoéy TynoBAapHUHI KyTapuauwm ~“ncobura onuH-
raH mabnarnap cyropuniaguraH epaapHuUHr MennopaTus x;onatu-
HW axuwnawra capcnaHagn. LWyHuHraek, Maskyp conuwnap-
HUHT OWIMPUANLIN ep-CYB pecypcrapnjaH fsHaja caMmapasvpok,
dhoinganaHuLlra, pecypc TeX0BYN TEXHOMOTUANAPHN XOPUA 3TULL
ncobura ynapunaétraH max,CynoTNapHUHI TaHHapPXUHW nacai-
TUpULW AyNnnapuHu M3naw uwnapuHy xagannawtupuwra épgam
6epaau.

WyHpgan k;unnb, Y36eKncToHaa WA TUCOANETHU PUBOXIAHTU-
PULIHWHI MHHOBALMOH Tapak;K;WéT iynura yTuwmHn paréatnaH-
TUPYBUYM hUCKan MexaHusmaap aparuamok,ja. Ta“gum aTtuna-
TraH Kyn COHAW CONUK, UMTUE3Napu MabayMm Aapaxaga WTu-
COAMETHUHI ano>;uga Tapmok;napuga WHHoBauus (aoUATUHM
XagannawTtupuwra épgam 6epmok;ga. AiHM BauTtaa aca, ynap
patobaT MexaHU3IMWHUHI TabCUPUHU 3audnawTupagm, Jasnat
6logkeTura mabnarnap TywyMmuHu yeknab uysau. LyHra 6of-
an™ o xonga, X,03uprun Ba’‘tga, MUTUCOOMETHU MakpowuLTUCOAUNA
TapTnéra COJIULWIHUHT 3HT MyX,MM Basudacu, OGU3HUHT PUKpU-
MU34a, Xanb aTuaraH pecypcnapgaH camapanu dolifanaHui,
WHCOH Ba Tabuat yuyyH XaBhCU3NUTUHU TabMUHAAL, NHHOBALMOH
TexHonornsnapaaH KeHr poinganaHyl waptnapm acocuga ok;o-
pu TEXHOJIOTUK Max,CysioTnap vwnaé Ynk;apulliHn KeHramTmpuL
YUYH WapouTnap spatuwgaH noopart.

Bu3HuMHI hukpummnsya, “o3upru Bak,TAa, HadaaT GrogxKeT
mMabnarnapvHn 6apuapop aknaaHTupuw omunu 6ynraH, 6an-
Kn EK;unru-sHepreTvka pecypcrapu Ba 6owua 3HrT My*MM To-
Bapsap HapxXvHUHI 6apk;apopiallyBvH/ OMpULLITa TabCcup Kyp-
caTyBuUM Hapx LWakNJaHUWWHWUHT y3ura xoc 6apk;apopiawTu-
pyBunMcu 6ynu6 “mcobnaHraH WK, TUCOAMIA BOCUTanapHu uwnab
yvKUW Mak,cagra MmyBohuk;anp. VUTUCOANETHUHT yw by CekTo-
py ma’cynoTrnapu HapxwHUHI 6apuapopiawlyBu WHBECTULMUSA-
nap Ba MHHOBaUMs (DAONMATUHU KeHrahTupuwra épgam Kypca-
TMWKN Kepak, cababu 6yHAa MHHOBauMA xapaéHnapura xusmart
KypcaTyBuM cybbekTnapga uHpnauua éunaH 60rnuk; MHBeCTU-
una xatapnapy kamasgu. ®wuckan 6apk,apopiawiTupysunnap
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cupatmga coganu KasunmanapaH, ep, cys Ba 6ow’anapnaH
doiifganaHraHIMK yuyH TYNOBNApPHUHT «Cy3U6 OpYyBUYM» CTaBKa-
napvfaH, Maxcyc XXOpWi aTuaraH mexaHusmnapgaH doigana-
HAW MYMKMH. YW6y dmckan BocuTanap tabcupu “yiingarunya
OYNMLWN MYMKUH: XXa"OH Hapx/sapu gapaxacu xXugaui ysrapmb
TypraH Bak,TAa, WYHWUHTAEK, acocuii ToBapsapHu uwnab yun’a-
puw XapaxaTnapuHWHI owunb kKeTuwwura onmb KenyByunm "aH-
pangup 6up nMuYkM omunnap TabCcupu KyvairaHga 6apk;apop-
nawTupyBun Ty/ioBNap CTaBKaCUHW MacalTupuwl no3vm. ByH-
[JaH Taw”™apu 6eBocuTa Conuk; cTaBKkanapuHu nacanTnpuil 6unax
yeknaHmb K;onmaii, 6ankm 6unBocuTa conunap Ba Maxo6ypuii
Tynosnap (K"C, akuymsnap, ¢oiigagaH Ba v Xx,akun oHamMaaH
oNVHaguraH maxoypuii Tynosnap) TOMOHUAAH X,av CONU™ HKU-
HW acTa-ceknH uck;apTupmb 6opull kysga TyTunagu. BUsHUHT
ukpummnsda, 6yHn 6UpuHUM HasbaTAa luopu Aapaxanu ww-
noB 6epunagnraH ok,0py TEXHONOMMK Macynotnap uwnaé um-
papuLl cox,acvuja amasnra owupuw 3apyp, 6y YHUHT Hapx 6yiu-
Yya pak,06arbapgowanrnHn ycnb 6opuwmn “ampga mwnab un’a-
puUwW Kynamnapu KeHranvwunga akc atagw.

XXa”oH HapxnapuHuUHr 6e”apopnurn 6unaH 6upra KysaTtuna-
OuraH nHTerpauus xapaéHnapu kydaiinb 6opaétraH Lwapoutiapga
MUNANA NATUCOANETHUHT (aliHWLCa, tOK;0pM TEXHOMOTNK haosnu-
AT CO>;a/lapy) pUBOXIAHULLIUIA YNAPHUHT KECKUH ycuwn (naca-
ANWN)HUHT canbuin TabCUPUHN KaManTUpyBUM y3rapyByaH duc-
Kas1 BocuTanapgaH doiganaHuwl mak;cagra mysodu”. Mogomu-
KW, KynruHa Max,a//Mii KopxoHanap XOoM alwé, sipum Taliép
Ma>;cynoTnap, KOMNAeKTNoBYMu Ba 6ol a maTepuannap, Tanép
Ma“cynotnap etakasub 6epuw 6ylinya kucka myanatnum sa yso”
Mya4aTAv MMNOPT Ba 3KCNOPT WapTHOManapu 6unaH y3suii 6of-
NlaHraH 3kaHap, x;ap K;aHgail Hapx Ba BasTa KOTUpPOBKanapwu
y3rapuwinapu xyga Tesnk 6unaH ynapHUHT vwnab uvk,apuil-
MOMIMABUIA ax;Bonnra, WYHWHIAEK, WHHOBaumaaapHu uwnab yu-
LML Ba XXOPUI 3TULL MMKOHUATMApUra y3 TabCUpUHKU KypcaTa-
an. BU3HWHT dnkpumMunsya, uwnad yuk;apuiira MHHoOBaLmMA Jo-
An~anapvHn Ba TEXHONOTMANAPUHN XOPUI 3TUWIHKN parbatnax-
TMpyBUYM puckan 6Gap”apopnawTupysyn Ba 6ow”a MexaHU3M-
napfaH coiganaHi MUIIUA UK, TUCOAMETHU MOAEpPHU3aLns
K;WNULWHW XagannawTupuwira Ba YHUHr pa*o6atbapaowamruim
owunpuwra épgam 6epuwn aHn”.
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KelinHrn iinnnapga "abyn K,WivMHraH yopa-tagbupnapra kapa-
Mali, pPUANK LIaxcnapHyu COMUKK;a TOPTULL TU3UMUN aBBaITUAEK,
eTapnu gapaxaga paréatiaHTupyBun TaBcudra ara amac, caba-
6u faBnaTt GIOAXETUHUHI KaTTa K,ucMu codd chuckan Tynosnap:
KKC, akunsnap, Ho6oaxeT hoHanapra maxoéypuii Tynosnap ea
6olK,anap x,ucobugaH waknnaHmok,ga. Maxo6ypuii Tynosnap-
HWHT COMUK,K,a TopTunaauraH 6asacvHu Ma’*CcynoTnapHu CoTULL-
JaH TywraH colifa €k ToBap ainaHMacu Tawkun atagu. Yoy
1ynosnap 6yiinya, ogaraa, Xyxasnuk cybbekTnapu cosavk, UMTK-
é3napura ara amacnap. llyHaain skaH, oigagaH onvHaguraH
conu®, PUAVK Waxcaap MyaK conurn byiinya nvTnésnap Kop-
XOHa Tacappyduga konaguradH codp coinga muk;gopura cesu-
napnu Tabcup KypcaTa onmangu.

Ywéy TynosnapaaH doinganaHul CovK; MeXaHU3MUHUHT MOC-
NawyBYaH/IMIMHU NacanTupagn, HapxnapHUHT ycuwmnra cabab
6ynagn (aiiHuk;ca, “ywwunraH “vimaTn 1OK;0pu TOBapapHUHI),
[aBMaTHUHI pecypc/iapHM Texall Ba 3KOJI0TMK 6apk,apopsuk
cvécaTtvHM amasra oWnpuLL UMKOHUATAapUHU 3audnawTnpasm,
Nukn 6030p MCTEBLMONMUYMMIAPUHUHT Kynsab Typaaru SHr 3apyp
Max;cynotnapura ara éynuwura inyn éepmangu.

Nw xakn hoHAMHWHT KaikTa-“aiiTa Typnu conuk;nap, Ty/noB-
nap Ba yerMpmanap Tynawra Maxoéyp atunuwm mwnab uvuk,apu-
naétraH mMax;Cy/sioT HapXMHW olmpMaraH x,0n4a, uwnab vmk,apuil
Xo4MMNapu UW X,a™MHU YCTUPULL UMKOHUATIapuUHU KaMmanTupa-
Oun, 6y aca UHPNAUNSHUHT Kydyaluwura onmb kenagw.

KOpuauk waxcnap ydyyH Mysak conurugad doinganaHvil ntm-
COAMETHUHT pean cekTopuparu “ampa 6ow”™a Tapmok;napgaru
(ywoéy conu” 6yiinda uMmTuéE3ra ara bynraH anpum KopxoHanap-
JaH Talwk,apu) acocuin nwnab umk,apul poHANApPUHN SHTUNaL
XapaéHnapuHu amasnra OWWpPULLHK Yeknanau.

)o3upradya ep Ba cyBAaH polifanaHraHank yuyH TynaHagnraH
pecypc CONUK;NapUHUHT pecypciapHu Texalw yHKumMacu tynu?
paBuwaa 62axapunmaign. By kyn TOMOHAama kKarop Xyxa-
NINK HOPUTYBYN CYOBEKTNAPHUHT Ma3kyp Ty/sioBAapaaH Tynm” 0304
STWMWIKM €KW ynapHu Tynaw 6yinva kaTTa MMTME3napra ara
aKkaHnurnm (Knumk Tapbupkopnuk cybbektnapu, cdepmepnap),
WYHUHIAEK, yWwoey conuk; cTaBkanapu aca 6unsocuTta Tynosnap
Ba Mak;cagnm choHanapra maxo6ypuii TynoBnapra HucbaTtaH aH4ya
nacTamruya cak,naHné ~onuwmn 6unaH 60rnuk,.
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ViHTerpaums xaapaéHnapu ycmub 6opaétraH 6up wapouTtnapga
cosimsia TOPTULW TU3MMUHU TakoMUNAaWTUpuLW Gyinya nwnapHu
4aBOM 3TTUpUW Mak;cagra myBodmk,. Convk; Ba Tynosnap Tusu-
MW COMUK™a TOPTULL Gas3acUHU KeHranTupuw, conun” TynoB4YU-
nap COHWHM owunwn, 6up xungarn pa*obat WwapouTiapuHu apa-
TULW, WK, TUCOAMETHUHI pacMunii cox;anapmga Xyxanuk puTyBun
cybbekTnap haonuATUHN KeHraiTupuw acocuga 6oaxet mab-
narnapvHn ax,aMmnaTav gapaxanapa Kynantupuiw yyyH wapout
apatnb G6epuwn nosmm. Conuk;nap Ba TY/IOBAAPHUHI SHIN Tac-
HUPUHU Mwnad un™ mw mak,cagra myBocuk, 6ynm6l, 6yHaa uH-
HOBaUMOH lyHanTupuaraH U TUCOAMETHM LaknnaHTMpuw 6o0c-
mynpga conu™nap Ba Tynosnap X.an aTUWK 3apyp 6yaraH aHuk;
BasuganapuHm x;ucobra onuvw Xx;amga ynapHu "“McobnawHuHr
camapan MexaHuM3MMapuHu ApaTul 103UM.

CONUK;TAPHUHT SHTU TacHUMHM nwnab uukuwpa fasnat
6l0oKeTn gapoMagnapuHUHT “aicu Typniapu conu” TynoBYM-
nap yyyH peHTanu Xycycusitra, SSbHU MyalsiH GUp XrM3maT YyuyH
Ccy6BbEKTHUHT Aas/aTra xak Tynaw Tascudumra ara, ualicunapun —
XYXanuk IopuUTyBUN CYOBEKTHUHT (KUCMOHUI KN IOPUAKK LLax-
cnap) cop oligacnuHUHr 6Up KUCMUHU 0Nn6G K,yinw kabu codp
duckan, parbatnaHTupyBum €km MyBogMaliTMPyBYM TaBcu-
ra ara 3KaHWHW aHVK; Ba acocniv Tap3ga aHu™i1ab onuw 3apyp.
Conuk;nap, HoGAXeT hoHa1apra Ty/I0BNap Ba axpaTunaguraH
mMab6narnap 6yiuya COMUKK,a TOPTULL MEXaHWU3MU, LUYHUHTAEK,
YAApPHUHI HapXAapHUHI WaknnaHiwmaa akc aTuin Ba MOMNUS-
BWIA HaTUXanapHWHI t03ara Kenuwmy Kyn ToMoHIamMa MaHa LyHra
6ornun” 6ynaaw.

BU3HUHT uKprMuK3da, coNu™ TU3UMU MUAINIA Mwnaé yn a-
pULWHK pak;06aT6apAoLW/INIMHA Ba MHHOBAUMOH WyHANTUPUAraH-
JIUTVHKU owWwKMpuLITra “aMaa TapMokK;lapapo ToBap aiup6olinall-
Ja KuimaT 6yiinua mMyBO3aHaTra 3puliuwIra K;apatuw ma’*cagra
MyBOhMK, By/iraH Hapxiap LakinaHuwnaa, pecypcnap Texam-
KOpP/IUrK, 3KOMOrMK Gap”apop/iMKk Ba WXTUMOUA Tapa’*méTtra
SpuWIMLI cMécaTuHM amManra OLUpULL coxX,aslapuaa gasnat cTpa-
TernsanapuHm abTubopra onuWn NO3UM.

Bus ylinaimMunsku, convk, UCNO OTAAPUHUHT SHIM 6ocnunga
XyXanuk cybbekTNapuHUHT W TUCOAWETHWHI pacMuin co’ana-

1 MeTO,qOﬂOFMHECKMe OCHOBbl WMHBECTULMOHHOIO obecneyeHnss MHHOBa-
LMOHHOTO pasButuAa HaLLMOHaﬂbHOﬁ 3KOHOMUKM (HpOMe)KyTOQHbIIZ OT4yeT OoT-

fena «/IHBECTULMOHHO-UHHOBAUWOHHbIE MPO6G/EMbI» 3a SIHBapb-Aekabpb
2009r.). - C.65—70.
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puga haonuaATUHM MakCuman KeHramTupuwl Ba TeHr pa’obar
MYX;UTWMHW LIAKITaHTMPULL YUYyH 3apyp 6apya wapT-wapouTnap-
HM ApaTnb Gepuwl kepak. MaHa Wy Maucagnapza COJUK; HKK
JapaxacuHu Hadak,aT nacatTmpuil, 6askm 6apya KyynapHu Ha-
doak;aT KUYMK KopxoHanap, 6ankm 6apya vopuMankK waxcraap yyyH
y3rapyBuyaH, cofjanaliTupuarad COMvK; COMULI MeXaHU3MUHU
apaTtvwra kK;apatuw nosum. LyHaali BasuaTtra apullmvLl Kepak-
kn, 6yHga “aHgangup 6up conn” ékn 6ow”a MMTME3NapHn Tat-
VM aTMaraH >"onga, XyXasimk IpUTyBYM CyObEKTIap y4yH co-
nvK;"a TOPTULWIHWHI cogfanaluTupunraH cxemacugaH dpoingana-
HULW camapanu GY/CUH.

LyHW Tabkugnal Xoun3ku, X,aMm MMpUK, X,aM KWUNK KOpXOHa-
nap x;amga mukpodunpmMmanap paoanATUHU CONUK;K,a TOPTULL Me-
XaHW3MUHU MakcuMan gapaxaja fakuHnawTtupuw ma’*cagra my-
BO(U”, YyHKN BY MHHOBaUMS (DaoMATUHKU haonnawTmpura, pa-
K,00aT yuyH 6Up Xungaru wapouTnapHu spatuwira épgam bepagm.

BU3HMHI UKpMMM3Ya, LPUAKK Laxcaap YUYyH COUK; TU3U-
MUHM U TucoamnéTtaa “apop TonraH vwniab uYmk,apull uxtucocna-
LWYyBM AapaxacuHu x;ucobra onraH x,0n4a sipatuw xomus. buneo-
cuTa conunap TEXHOOTUK 3aHXUPHUHT dpa™aT 3HT CyHrru 6oc-
K;uumaa —OoXMpru UCTebMoN Ma’\CyNoOTUHU paenunsauus K;uimwaa
X,ucobnaHvwn, 6esocuta oiiga Ba pecypc CoOUrM aca Kopxo-
Haslap TOMOHUAAH MWAab Yn™apulHKHT Ba Max,Cy/noT peanusa-
uma “MAMWHWHT 6apya 6ocMunapuia TynaHULWKM SI03UM.

CyB pecypcnapu y4yH COMVK,HU dhalat CyB XyXaslurm Kopxo-
Hanapu («cyB Tak,CMM/IOBUMNAp») Tynaliiapu, cysaaH doiigana-
HyBuUM 6owa 6apya XyXanuMk CybbekTnapu aca CyBHU UCTEDL-
Monuura etkasmb 6epul xapaxaTtsiapvHuM “Mcobra onraH X,0n-
fary “miimaTuHu Tynawniapu kepak. byHaa cyB conuruHm pecypce
TyfnoBnapuaa x,ucobra onvw (CyB Xyxasurn KopxoHanapu yuyH),
CYB pecypcnapuHu coTu6 onuvil xapaxaTtiapuHu — moaauii xa-
paxatnapra Kywmb6 x;ucobnawl kepak (6ow”a 6apya OpUAKK
Wwaxcnap y4yyH). PecypcnapHu Texalura “apatuiaraH ctparerus-
HW amanra owupuwja pecypc TY/0BAAPUHUHT POSIMHU Ky4ali-
TMpULW Ma’cagnapuia Co/uK, UMTUE3Napu K;ynnaHwnaguraH co-
X;a/lapHu acta-CekuH ~Mcb™apTrprd 6opu (YnapHUHT aman ~Mnuw
MygAaTtnapuHu ysanTupMacauk Ba SHIM UMTUE3NAPHU XOpuii
3TMAac/nK) Kepak.

ViHHOBaLMA (haosiMATUHN XadannawTupuwl yuyyH wapouTtnap
apatvw ma’cagnapuja LYHUHrAek:
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—acocuii BocutanapHu Xx,McobaaH unapuilHn Te3nalTUpULLHM
MyJ/xannaraH >onaa, amopTmM3auust CuécaTuHn K,aita Kyprob UuH,uLL;

—TalKnnoTap Ba KOpxoHanapra unMuii-Tag™mk;0T Ba Tax-
pnba-KOHCTPYKTOPAMK WLWAAPUHN YTKasul Mak;caaupa Kenry-
CY XapxaTnap 3axupanapuHu spatul Y4yH UMKOHUATNap 6epuL;

— MHHOBALUMOH KOpXOHasap y4YyH ynapra xm3maT KypcaTuil-
HUHT ano™Maa WapouTnapuHn >‘aMmga 6yxratepus Ba CTaTUCTUK
X;uco6oTnap TOMWMPULIHWHI 3NEKTPOH LWakniapura yTUWwHU
Hazapga TyTraH >‘onga conu”™ pacMUATUYUNUKNAPUHWUHT Kynai
LwapouTiapvH apatuw uwnapuHn onnb 6opull 3apyp.

AHIM K;ouganapra Kypa, rapuv ~03vpru Bak,TAarm MexaHu3m Liapo-
uTnapuia aman K,unaétraH conu” umTuésnapu Maexypn 6ynmaca-
[a, COMUK; TYJIOBUYM YUyH COMM” OKM eHrMNawTpuarad taagupaa-
rMHa, cosimna TOpPTUL TU3UMUHWHT SHT HOK,0pM camapagopiu-
rmra apuwmw MymkuH 6ynagun. byHaain x,onatnapfa, Xyxanaunk
IOPUTYBYM CYOBEKTAAPHUHT KaTtTa "McMu y30i; MyaaaT/ivu UCTUK;-
6onga pak;06aT yuyH 6up xungarv wapouTtnapHu spatysun 6apia-
pop conuk; TM3MMugaH doganaHniuHm mavyn aeb x,ucobnangy.

KONopuga “ang aTM6 yTuaraH Ttamoihusnapra acocsaHmb
nwnab ynnaraH convk; TU3MMK aHuya y3rapyByaH, coaganaliTu-
punraH Ba HucbataH t”opu parbaT/iaHTMpyBUM TaBcudpra ara
bynagn. Taknud 3TunaétraH COMUK; TU3NMU LLIApoOUTUAA XOM
alwé pecypcnapu Ba «Mex;HaT» “MAMaTUHUHT KyTapunuinHu paF-
6aTnaHTUpUWIra, uwnad ymk,apull XM o3apuHUHE, TEXHONOINS-
nap, SHrMAnKNap Ba ax6bopoTnap HapxuHW nacanTupuwira um-
KOHMATAap Apatunagu. by aca nuku 603opaa uvk;apaétraH Max,-
cynotnapu cupatura ycmb 6apaétraH tanabnapHu ys Bak;tmga
abTubopra onaguraH Ba uwna6 uym™apuil camapagopsiMrvHu
owupuw Tyrpucuaa "airypaguraH max,aivii Topap vwiaé uu-
~Napysunnap mMacynotTnapuHuUHI 6apk;apop, MyBo3aHaTnalTUpWII-
raH, pa*ob6art Hapx/JlapuHU LWakKIIaHTUPULL YYyH AacTnabku wapT-
WwapouTnap ApaTuanwnra KeHr iyn oyagu. by Munnnii uk;tnco-
OVETHUHT pawobaTbapAoWwIMivHM oWwnpulira Mak;6yn tabeup
Kypcatagu. AliHn Bak;TAa, HapX KOHBbHOHKTYPaCUHUHDKAX,0H Hapx-
Napura Te3kop MyHocabaT 6uNauMpuLLIN YY4YH MMKOHUAT to3ara
kenaan, 6y aca y3 HaBbaTuga, MykM 6030pnapgarv Hapxnap-
HUHT KECKWH «y3rapuLLIU»HUHI ONAMHM onuwra épaam b6epagu.

VIHHOBaLMOH liyHanTupuaraH uTMCoOAuETHU LWaKIIaHTUpuULL-
Ja TaBcus 3TuNaétraH E€HjallyBHW amasira owupull, GU3HUHT
huKpuMn3da, pacMuini UK;TUCOAMET COX,aCWHW KeHranTupuwra,
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«HaPXHWHI» pecypcnapHn Texall, 3KO0rMK XaBhCU3INKHU Tab-
MWHNALL, VK, TUCOAMA YCULLHUHT OLOPK cypbaTnapuHu Mynnaé-Lys-
BaT/Nall BocuTacu cudpatmaarn posiuH1 Kytapuiira UMKOH 6epagu.

Munnuii MK;TUCOAMETHUHT pak,06aT6apAOWANTMHNA OLLNPULL
mak;cagnapuga 5—10 iinn mobaliHnga XoM alé Ba aHeprust MaH-
6anapvHMHr 6a”0CMHN Xax,0H gapaxacura 60ck;uuma-60ckK;ny
MK,MHNawWTMpn6 60pnwl mMa’cagra MyBoduK,. AHM Bak,TAa, Ma-
X,UUmiA KOpXoHanap GaoanaTy MMNOPT XOM allécu Ba aHeprus
MaHb6anapy acocuia toK,0py KyLLInaraH K,uimarra ara max;cynor-
napHu uwnab uyvuapuwra nyHantupunuwun sapyp. byHgai Ba-
31MATAA KynrmHa matannni, ainHuk,ca —TuknaHManguran tabvar
pecypcnapu kenaxak abnognap ydyyH cak,J1ab “onuHagun. OHr
MyX,UM TOBapnap HapxiapuHUHI 60cMuma-60cK,u4 KyTapno
6opunuwn Mwnaé unk;apysBum Ba LaiiTa WLWIOBYM KOpPXOHasiap
Max,CynoTnapmu ydyH COJIUK, HOKUHWUHI KamMantupub 6opunuiin,
LWYHWHTAEK, UK, TUCOANETHUHI peasl cekTopuaa pecypcrexamkop
Ba MHHOBALMOH NoiuX;anapHy uwra Tywupuw 6uwnaH 6mp Bart-
fa amanra owupunuwmn nosmMm. byHaai x,onatnapga xom aiié
Ba 9HEPrns pecypcraapuHuHL K,uMmmatnawmnd 60puwn McTebmon
HapxnapuHWHI ycub keTuwura, wyHAan akaH, UHAAUNMAHUHT
Kyyalinb ketuwmra onubé kenmangu. by mysodmk, paBuwaa, tTap-
Knbuii y3rapuwinapHin amasira owmpuiira nxobuin Tabcup Kypca-
Tagn, MUNNWA MK TMCOAMETAA (DAOTMATHUHT IOK;0pU TEXHONOMNK
cox,aniapu ma’‘cynotnapu ynywuHWHr owunwunra épgam 6epagu.

WyHaan k,unnb, 6030pHUHT anox,uga 6yrmHnapugarn pauo-
6aT WwapouMTNapuHUHT eTapau 6ynmaraH gapaxanapu, rno6anu-
3aumsa Tabcupnapu, UHHOBALWOH UK, TUCOAMETHU LWaKANaHTUPULL
3apypuUAaTH, Xax,0H UK, TUCOANETUHUHT BeLapopaunrin Conuk,k;a Top-
TUW TUSUMWHUHT camapann MexaHU3MAapUHU XOPWUIA ITULLHK
wapT kuamb ~yiimo~ga. Convkk,a TOPTULL cox,acugarn ucno-
X,0Tnap pak;aT CoNuK; HKUHU KamaTupuwra onmvb Kenuwun ke-
pak. Conuk,a TOpTUW TUIUMU MWUAANA U TUCOAUETHUHT paito-
6aT6apAO0LNUTUHA OWIMPULL Ba YHUHT MHHOBALMOH AyHaNnTUpW-
FaH/IUTUHU KyvyaiTupuira wapatuwiraH gaBsnart Hapx CUECATUHUHT
MyHanuwnapuvHm abTubopra onuwm kepak. Convkk,a TOPTULL-
HUHT MOCnalyByYaH TU3UMWHM Kynnaw Lwapoutnapuga Hapx
OMUAN MUIUIA UK, TUCOANETHUHT XOM alléra NyHanTupuaraHin-
TMHU eHrn6 yTUWl Ba WHHOBAUWOH TeXHOMOrmsanapHu xapan
XOPUR aThwaa Y3UHUHT paréaTnaHTupyBun PYHKUUACUHW SiHa-
Ja Kydantnpagu.
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VI BOb
MUNNNKA MHHOBALWA TUSUMUHUHT XA~OH
NWAMUN-TEXHONOTNK MAACYNOTNAPY BO3OPUTA
MHTETPALUNANAWLYBN MYAMMONAPW

6.1. Pecny6nnka nHHoBauma canomatugad
camapanun cdohganaHUWHUHI YCTYBOp WyHanuwiapu
Ba MHHOBauuda co”acupga MHTerpayuda
XapaéHNnapuHUHT y3ura xXoc xu’atnapu

Fnobannawys xa”oHaa t03 6epaéTraH 3aMOHaBWUii XapaéH-
NapHU X,apakaT/iaHTUPYBYM Kyun X;ucobnaHaau Ba X;ap K;aHgau
MYy*MM X;oauca Kabu SHrMgaH-aHriM UMKOHMATNApP Tak;AuMm 3TuL
6unaH 6up K,atopga AHrM xaTapnapHu x.avm onnb kenagu. Pu-
BOX/1aHa&TraH 6030p WK, TUCOAMETUIN Mamnakat 6ynMmuw Y3be-
KUCTOH rno6annawyB XapaéHura Kyysm Tabcup KypcaTa of-
malign, 6anku pa*obartbapaowl MuAAUMiA U NTUCOAWETHMW LWakK/-
NaHTupraH >onga yHra gak;at mocnawmé 60pun MyMKUH.

LWyHra 6ornn” paBuwia, Xax,0Hga UHTerpaums XxapaéHnapm
Kyuyaliné 6opaétraH 6up Bautga 6ap”apop puBoXaaHuwra ytné
6opuw gaBnatnapapo Ba xasnapo gapaxasapga Mamiakar nyu-
Aarn uK,TMcoauii myHocabaTnapHu TapTuéra COAULIHWHE SHIU
60CK;M4MHN LWakKNNaHTMpULWLHM Ha3appa Tytagu. Ly cababgaH
6030p uMcotoTNapuHK siHaga vy ypnawTupuw Wwapoutnapuaa
MWW UK, TUCOANETHN TEXHOOTUK MOAEPHM3ALMA "UuLW aco-
cnga n TucoauéTtHn 6apfapop puUBOXIAHTUPMLL Ba pak;06aT-
6apAoWNTMHN oWnpUW Macananapu pecnybnukaHunHr 2009—
2012 nmnnapra mymkannadradH VH"npo3sra "apwu yopanap ga-
CTypuaa aHr ycTyBOp YPUHHU 3rannaingn. Muaamin n"TucognétHu
6apkK;apop PUBOXIAHTUPULLIHUHT MyBadhak;uaTan crpaTermsacu,
3HI aBBasio, peas WapouTiapHn o06bLeKTMB H6ax,onaw Ba U TUco-
Onii TM3MM pa”*o6aTtbaphoWINTMHN TYLWYHULWTa SHIM MeToAo-
noruk éHgawysnapHun uwnabé un™mw 6unad 6oraun”™ Gynagw.
Bo3op wapouTnapuga Typnu noroHanapgarn uutmcoauin Tu-
3UMAAPHUHT PaoANAT KYypCaTULWMHUHT Maxbypuii omuaum cu-
dhatnga pak,06aT6apaoLWINKHA TaH OlhLWIra acocnaHraH TU3nm-
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M MeToA0/0TNK EHAALLYB MUNAWA UATUCOANETHU MOLEepHU3a-
UMM K;WAUWHWHT SXAUT TU3UMUHU uwnab yuguwra épgam 6epa-
OW. Y36eKUCTOHHUHT MyCTak,un gasnaT cudgpatuga K,apop Tonu-
WM MUANMIA MATUCOANETNAPHUHT y3apo 6oranuynurn ycmb 60-
paéTraH LwWwapouTnapga 13 6epMmok,ga. Xax,0H TapTubnapu
y3rapu6 6opaétraH 6up wapouTtga 6yHAan TeHgeHumanap Mu-
A MK, TUCOANETNAPHUHT pak;06aTt yCTyHAuknapuaaH doligana-
HULW MyaMMOJIapuHU GUPUHYM fapaxanu Basuda K,unmné Kysam.

Pecnyb6nvkagarn vk Tucoauii mMogepHusaums AuUHaMuKacu
vuwnab uvk;apuw MyHocabatnapu, utucoguii myHocabartnap
haHcopmaymsacnga, MUNINA 6030PHUHT Xax,0H 6G030PUHUHT
Tapkmbuin kucmm cucpatmga waknnaHné Gopuwmnga, Ysbekuc-
TaH WK, TUCOAVETUHUHI Tapknbuii ysrapuwiapuga sa UHHOBaL M-
OH COX,aHWHT WHCTUTYLMOHA/N acoC/IapMHUHI MycTax,kamiaHnb
6opuwmnaa y3 mcogacuHn TonaétraH XaMUSTHUHT WK, TUCOAMIA
napannsM TOMOH siHaAa Kyu4nupok; suMHnawnG 6opaétraHuHn
KypcaTtMok,aa.

XX acp oxupuga MHCOHUAT y3 Tapak,K,MeTnaa nocTUHAYCTPU-
an vK;TUCOAUETHMU sipaTul 6ock;munra K;agam K,yiuau, dyHaa ax-
60pOT TexHonorvanapu, KoOMnblTEpNawWTUpUIraH TUsnmIap,
lOK,0py MWNab uyuk,apull TEXHOOTMSIApU Ba yapra acoc/aH-
raH MHHOBALMOH TEXHOMOTMAMap, NHHOBALMSA TU3MMAapu, Typsiu
haonunaT TypnapuHUHT UHHOBALMOH TalKua 3TUAULWN MYyX;UM
ax,amusitra 3ara. [lMocTuHAycTpMan WuK;TUCOAMETHN sapaTuwaa
CYHITU HaTMXa WHHOBAUWMOH WK, TUCOAMETHM K,apop TONMUTUPMULL-
AaH nbopart 6ynuwim nosumm, 6y aca y3 HaBb6aTuga, Y36ekucToH
UK;TUCOAMNETUHN PUBOXMAHTUPULLHUHT CTpaTeruk nyHanuwm
6ynn6 xusmat Kunagu. Y306eKUCTOHHWHI MycCTak,un gaenat cu-
hatmga waknnaHuWyM MUWIIMA UATUCOAUETNAPHUHT y3apo My-
HocabaTnapu puBOXniaHW6 GopaéTraH wapouTnapga t3 6ep-
mowga. XXax,0H TapTuénapu ysrapnb 6opaétraH 6up wapoutga
6yHAan TeHgeHuMsaNap MWIAuMiA WATUCOAWETNAPHUHT pak,o0b6aT
yCTYHAukNapugaH coiiganadm MyammosiapuHu GUpuHYM ga-
paxanu sasuda Kuimé Kysap.

ByryHrn xa”oH MOMUABUA-UATUCOANIA WHK;MPO3K LuapouTna-
puga, 6030p TpaHcdopmauusacy 103 6epaéTraH x;onataa WKTu-
COAMET pak,06atbapgownnrn 6unaH MUKW KK, TUCOAMET pa’o-
6aT ycTyHAnknapuHu 6enrnnab 6epyBun 06BHEKTMB Ba CYyOBHEKTUB
OMWIMTAPHVHT y3apo 60rAu Inru mMyammosiapyvHu Ba Y36eKkuc-
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TOH WK;TUCOAMETU pak,06aTbapAoLUNUTMHN OLUMPULLHUHT amannii
XNX,aTnapuHn 4yyp wiMuin ta”nnn uunuw 3apypusatu odnu-
OMANH KypuHMOLAA.

X,03upru WwapouTnapga TeXHONOrnsANapHU KeHr gapaxaga
mMyBadpak,MaT 6unaH énnwiga UHTeNNeKTyan MynkgaH Tmxopart
Mak,cagnapuga - caBgoHu, Xank;apo UWIMUA-TEXHUK X;aMKOPJIUK-
HW pUBOXNaHTMpULWAA doiganaHnl MyX,MM ax,aMusiT kacb aTa-
an. MaHa wyHaal wapouTnapfa VHTennekTyan MYNKHUHT Xa-
X,0H Ba Muiauii 6o3opnapu wakniaHné éopagu.

MHTennektyan aonunaTt HatwxanapugaH oinganaHv sHa-
fa MyKaMmmannawTupuaraH Max,cynotnap fpatuwl Ba ynapHu
COTMLWI OpK;anuM kKaTTa Mugopnapga dolifa onuw y4yyH KeHr
UMKoHUATNap Apatagn. PusoxnaHraH (AK,LW, FrepmaHus, AnoHus
Ba 6owwua mMamnakatiap) Ba puBoXnaHéTtraH (XuTon, )mHauc-
TOH, Kopes Pecnybnukacu* Manaiisms, CuHranyp Ba 6oww”a) mam-
nakatnap Taxpubacu OYryHrn KyHaa WHTeNnekryan MyJKHU
6owk,apul PYHKLUACUHUHT Hauajap K,0py ax,amustra ara
aKaHugaH ganonat 6epMok,aa.

XKax,0H WH;TUCOAMETUHUHT, aiiHKK;Ca, HLopu TexHosorusanap
cox,acugaru WHHOBALUMWOH CEKTOPU Y3 MOX,usaTura Kypa rnobasn-
nawmné 6opmo”ga. HOK,0py TEXHOMOTUANAPHUHT ApaTuuwWK, ynap
acocuga ToBap Ba XM3MAaTMAApPHWUHT Mwnab uyukapuauwum, ynap
opuanu xax,0H 6o03opnapura un™mw Ba 6y cox,aga xan“apo
MHTerpauusHUHr KeHranmbé 6opuwin Papbuii EBponaparun 6up
K;aTop puBOXaHraH mamnakatnap, AK,l, AnoHus Ba XXaHyobuli-
Wap™nii Ocmé mamnakatnapu yuyyH WK,TUCOAMIA YCULLHWHI 3HT
MyX,UM cTpaTervk mogenura anaHgu.

LWyHaali akaH, nocTMHAYCTpanu3auMsaHUHr HaBbaTaarm 60c-
HWY/Oa 9HT MyX;UM W ATUCOAMIA ycuw Ba pa”obar Kypawwugaru
MyBadhpa*mAT maHb6an UHTeNnekTyan Mynk o6bektnapu sa ynap-
ra acocnaHraH wmHHoBauusanap 6ynué k,onagu. by aca y3 HaBba-
TMaa, Tagk,uK,oTnap Ba ulaHManap HatwxanapuHu my”odasa
K,WIMLL Ba WIMUA-TEXHUK Tapak;K;uéTHN SHaaa pUBOXIAHTUPULLHM
paréaTnaHTUpMWHKN TabMUHAA6 6epyBYM WHTENNEKTYyan MyJ/K
TU3VMU POJSIMHN AHaja owunpagu.

WyHuHrgek, dpaH, TabarM Ba caHoaT ypTacuaaru y3suin ano-
K;aap K;opu >yuy™Mii Ba TEXHOMOTMK MafaHuAT X;amaa pu-
BOX/1aHraH WHHOBAUMOH UHpaTy3uaMa op~anu TabMuHAaHaaM.
AHrn 6unumnap Ba TexHonormsnapra ara 6ynuw x,ampga ynap-
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[aH JaBnaTHU WKTUMOWURA-UK,TUCOAWI PUBOXNAHTUPULI MaHpa-
.Mnapuaa conganaHvl MamaakaTHUHT XaoH X;amxamusatuga
|yrraH ypHU Ba pOAUHM, XanK,HUHF TypMyLW Ba MUNAUA XaBdCU3-
NIK TabMWHOTU fJapaxacuHu benrunabd 6epaau.

VIHHOBaLMOH TEXHOMOTMANAaPHUHT PUBOXIaHnb 6opulln To-
itap, KanuTan Ba MeX;HaTHUHI iroHa Xax,0H 6030py LWakNIaHu-
wura onnb kenagu. WyHpali 6ynca-ga, cyscus, XXI acpga reo-
CUECMiA pak;06aT Kypawmnaa x;ap “aHfan gaBnaTtHUHT TyTraH ypHU-
HU @"OJIMHUHT Mab/IyMOTV Ba CaIOMaT/IUIU, UAM-aHHUHT PUBOX-
naHvwn, axbopoT TU3UMMNAPUHUHT UMKOHUATAPU, AHIU TeXHO-
NOTVK YKNAAHWUHT 3HT MyX,UM uwnaé ynapuil-TexHonornkK Tu-
3UMNAPUHUHT PUBOXJ/TAHULLN, XYXaIMK MEXaHU3MUHUHT 0™opwn
WHHOBaLUMA Qaos/IMTMHK to3ara Kentupuw ~obunuatu 6enru-
na6 6epagaw.

FnobannawyB Ba MaM/laKaTHWUHI XaxX;0H XYyXanuk MyHoca-
6aTnapura siHaga 4vyk,yp uHterpaumsnawmnb 6opaétraH 6up wa-
poutaa Y36eKUCTOH W ATUCOAMETUHUHT MHHOBALWOH Tapa’KuéT
nynupaH 6opuwin, mamaakat UATUCOANETUHUHT OUYUNIUTU MUS-
NNiA UK TUCOAMETHN PUBOXNAHTUPUW Ba bGap”apop u Tucogui
ycull cypbaTnapuHu cak;nab Typull yYyyH Myx;uM K)yposn 6ynuno
xu3amat “mnagun. Ysbekuctan PecnybankacuHuHr xanapo “amkop-
NINK Ba Xa>;0H MeHaT TacumoTuaa WLWTUPOKUA YHWUHT Tabuuii-
WK, TUCOANIA, TpaHcnopT-reorpaduk, MagaHWn-tapuxmin wapT-
lwapouTnapn Ba UMKOHUATNApW opuann TabMuHnab Gepunagw.

Y36ekncToH Pecny6/iMkacMHUHT Tax,/iun aTUNETraH gaspaaru
b6apk;apop v Tucoauii puBOXNAHULLM MablyM fapaxaja pec-
Ny6ANKAHWHT Tauly WK TUCOAMIA anok;anapu kKeHranbé 6opullmn
6unaH >am 60rnuK;.

2009 ihunpga pecnyb6nMkaHWHI Taw”™n caBAo annaHmacu
21209,6 mnH. AMW gonnapura etau, 6y aca 2008 iimnra Huc-
6ataH 11,2% ra (2008 nunga 2007 iivnra HucbataH 34,8%ra)
Kynpok;gup. 2009 innga max;cynotnap akcnoptu 11771,3 M/H.
AonnapHun (Taw”™m caBgo annaHmacuga yHuUHr ynaywmn 2008 iivn-
parn 54,2%paH dpapk;im pasuwga 55,5%Hn) Tawkua 3TraH,
nmnopt — 9438,3 MnH. gonnapra TeHr 6ynraH. byHga caBgo
6anaHcn x,akmn 2005 nmnpgarn 1317, 5 mnH. gonnapgaH 2009
nnnpa 2333,0 MAH. gonnapra etraH.

Max,cynotnap akcnopTu Tapkmbuga sHeprus Ba HeddTb Ma’-
cynotnapun ynywun 2008 inmngarn 24,7% padH dgapk; “mnub,
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34,2%Hu Tawkun atau, 6y gaspaa naxra tonacu ynywm 9,3%paaH
8,6%ra, mawunHa Ba xu*o3nap mysBogu" pasuwpga 7,6% paH
2,9% raua, i"opa Ba paHrnn metannap 7,0% pgadH 5,0%rava ka-
maliraH.

2009 unga vMMnopT TapkMbuga mallvHa Ba Xux,03nap yny-
wn 2008 hnngarn 52,4%paH dap” unnub, 56,5% ra, 03uK;-
oBK;aT Max;cynotnapy — mysopu” pasuwpga 9,0% Ba 8,3%ra
TeHr 6ynam, KUME Max;CynoTnapu yaywm x;aMm mMyBouK; pasBuLL-
Aa nacaiimé — 11,1% Ba 11,6 % HuW, sHeprns Ba HepTb Ma’cy-
notnapy — 3,5% Ba 4,6%Hu, i“opa Ba paHrnn metannap —
6,3% 1 7,7%)HN TalKun 3TAMW.

A™onn XOH 6olwura Typpu KenaguraH akcnopt 2009 hnnga
2005 nunra HucbataH 206,7 gaH 426,5 AI"LU gonnapura Kynai-
On éKn ycuwl MKk 6apobapHu Tawkun atau. Arap 2005—2007
nnnnapga a™onm XOoH 6owunra Typpu KenaguraH max;cynotnap
9KCMOPTUHUHT YyCULL cypbaTnapu UMMOPT KypcaTkmymaaH owmnb
keTraH 6ynca, 2008-2009 nnnnapga 6y kypcatkuy 0,295 nyHKT-
ra nacaviraH (29-xagsan).

29-xapBan
A”onn XoH 6owwnra Tyrpu KenaguraH akcnopT
Ba MMMOPT AMHaAMUKacCKH

KypcaTtkny Ynuos 2005 2006 2007 2008 2009 2005-2009
6upnurun nvnnapparu
y3rapuwnap
JkcnopT AINLLI gonn. 206,7 241,3 3351 417,8 426,5 +219,8
Yeuw cypbatnapu* % 110,2 116,7 138,9 124,7 102,1 -
Nmnopt AINLU pgonn. 155,6 179,7 193,9 270,9 341,9 +186,3
Yeuw cypbatnapu % 106,1 115,5 107,9 139,7 126,2 -

OKCMOPTHUHT MMNOPTra
- 1,328 1,343 1,728 1,542 1,247 -0,081
Huc6aTn

*130>": yTraH innra HucbaTaH ycuw cypbatnapu.

MaH6a: ¥Y3P [aBnaT cTaTucTuKa uymuTacu mabaymoTiapu aco-
cupa Tysuarat.

Tax;nmnnap wyHn kypcatmo”™gaku, 2009 livnga taw”™mn casno
alinaHMmacuHuHr 37,7% M[O)® mamnakaTnapura Typpu Kesnrad,
6y aca 2008 iunra HucbataH 3,1 nyHkTra kampouwl. CaBpo ali-
naHmacuy >"akmm KamaliuWwnHUHT 60w cababy 3KCNMOPTHUHTI K;UC-
Napuwmn 6ynu6, y 2008 iinngarn 3926,6 maH. AN gonnapugaH
2009 nunpga 3921,3 mnaH. AIMLLE gonnapura kamaliraH. byHaa
Taw”n caBfo ainaHmMacuga y3o”™ Xopux mMamaakarnapu >“mcca-
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cn cesunapnu Tap3ga ycam — 2008 ihumnparm 12537,8 MAH.
AK,lWW gonnapgaH 2009 nunga 13203,4 mnH. AKMU ponnapwura
eTan. Tax;mn K,UNuHaéTraH gaBpha XOpuxuii MmamiakaTnapgaH
KenaguraH MMnopT X axmy owan, 6y UK, TMCOANET TapMOK,/TapuHn
TeXHVK Ba TEXHOJIOTUK KaiTa Xu~o3snaw, Y36eKUCTOHHUHT Xa-
X,0H XY>anuK TU3nmura uHTerpauusnallysn Ba mwnad yvk;apui
pak,06aT6apAoLWNTMHA oWnpKLW Byinya gacTypnapHu amanra
owupuw 6unaH 6ornugup.

BU3HWHT hukpummsyva, U TUCOAMETHU WHHOBALMOH PUBOX-
NaHTupyw nwnab uuk;apunagurad ma’\cynotnap xapaxatnapu-
HW kamalhTupuwra (MH Mpo3sra Kapwm JacTypHUHT 3HT MyX,UM
Basudpanapm 6ynraH) onnb kenuw 6unaH YeknaHman, 6ankm
WK, TUCOAMETHMHI TapMo” Ty3unuwura, Typan Tapmo™nap Ba cek-
Topnap ypracugary uxTucocnalwlyBHW Ba KoonepauusnallysHU
puBOXAaHTMpULWITa >am ce3nnapnm Tabcup kypcatagu. LWyHWUHT
YYYH WMHHOBALMOH MeXaHW3MAaH WK, TUCOAUA YCULIHWUHT 3HT MY-
X,MM ycTyBOp omuau cudatuga doiganaHuw no3umMm. Taw’™u
caBfora cak;at “nécuii acsannuknapra ara noteHuman tosap
Ba XuM3MartnapHu xanb atuw 6unaH yeknaHub K,0nvain, 6anku
pactnabkm xbm awéHyn “alita uvwnaw TeXHOAOMMK 3aHXupu
Oyinya OK,0pn KywmaraH “umiimartra ara Max;Cy/10T/apHu X,am
apatiw Tanaé atunagu. Munamin M TUCOANETHUHT 3KCMOPT ca-
NOMMATUHN XNALWiA paBuwga myctax,kamnali onaguraH MHHoOBa-
UMOH Ma”CysioT Ba XM3MaTAapHU X,aMm LakNnaHTUpuw My nm
a*amuartra ara.

Y36€eKMCTOH 0 opu TEXHOJIOMMK 3aMOHaBuii nwnab yn*apumil-
napHu gpatuw op”anum MuUANun UATUCOAMETHUHT paobaTtbap-
OOWIUTUHU OlWMpULUTa UHTUNAETraHnHM 3bTubopra onaguraH
6yncak, MmamiakaT MHHOBaUUA canox;uatugaH camapanu dgoiga-
NaHULW UMKOHMATUra GOrNvK; >'onga «4eTaaH y3nawTupuil» cTpa-
TernsicmpaH “mMcMaH doigananuw 3apyp. LWyHra 6ornn” pasvwaa,
WHK;MpOo3[aH KeluHrn gaBpha pak,06atbapgowl U TMCOAMETHU
WwaknaaHTMpuw 6yinya BasuncanapHn abTubopra oaraH x,0naa,
pecnybnuMKaHUHT Taw”™ WK, TUcoaAniA anolanapuHn pPUBOXIaH-
TMpuw uctu*6onnapuHn Genrunawl s103uUM.

BbyHaa xa“oH n*tucogunértura nHterpaunanalinil gasiatHUHT
patob6atbapAoWnK AapaxacuHu 6ax;onaw Me3oHu >;ucobna-
Hagu, 6y opK;aim caBA0 MMKOHUATAAPUHUHE KeHraiuwm, Xxopu-
XU MHBECTUUMANap KUPUG KeNUWWHWUHI ce3unapnu Tapsga
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Kynaiuiwm, pak,06aTHUHI KeCKMHNalyBK Ba Ky/jam camapacura
SpULLINLL HaTWXacuga ULTUCOAMUIA ycuw cypbaTtiapu siHaja Xa-
pannawaanl

Y36eKUCTOHHUMHI rno6an pak;06arbapfownnrn mMax;aniumin
TexHonorusanapra acocnadraH 6ynumwm nosum; 6yHra 6u3 pak;o-
6aT ycTyHaurnra ara GynraH nosvuusnapga mMaBxyZh KyydnapHu
Tynnaw, yHu ywnab Typull Ba pUBOXIaHTUPULL OopLanun apuLlm-
WMMNU3 MYMKWMH.

Xax;oH uk,Tucognétn rnobannawnbd 6opaétraH faspga mMam-
nakaTHUHr MyBadp@aMATAIN YPUHHU 3ranialin yyyH Makcuman
YHYMJOpP/IMKKa, pa*o6aTbapAoLU/iMKKa 3puULLINLLTa Ba UHCOH Ka-
NUTaIMHW PUBOXAAHTUPULWITa AyHaANTUpWUAraH MyHTasam WHHO-
BAUMOH SiHrMNaHuwWw acoc 6ynnb xusmat “unagu. MaBxypn 6ax;o-
napra kypa, puBOXJiaHraH mamnakatnapgaa AWM ycuwmnHWUHT
50%paH 90%raya KWUCMM WHHOBALMOH Ba TEXHOJOIMK HKCa-
nMw opk,ann 6enrmnaHaan. VIHHoBauusinap 6apya caHoaT cek-
TOpW Ba Xxu3maT KypcaTull COX,aCUHWHI MaxO6ypuii waptu Ba
acocuini mexaHusmura arinaHné 6opmok;aa.

ViHHOBauusa haonmaTtn, AbHU XyXanuk (aonmatm cybbekT-
napy TOMOHMWAaH UIMWA-TEXHUK, TallKWAnii, 60LWK;apyB Ba 60LL-
Ka SHIUAUKNapHU apaTull, KeHr éiuw Ba doinganaHu xapa-
8Hnapy U TUCOAMETHW MOZEPHM3aLMsa UUAUWHWHT acocuii Mo-
X;UATUHW TallKun 3Tagu.

FnobannawyB wapouTnga Ba XaOH MOJUSABUA-ULTUCOANIA
WHK,MPO3n o”mbatnapuvHn abTubopra osiraH X;0n4a Xax;OHHUHT
WH;TUCOAMIA pUBOXNaHUWMAA haHHWUHT arannaraH ypHUHU ypra-
HAW Ba TYWYHU6 eTuwra K,u3m™Mw Kyydyainmb 60pMokK,aa.

Bunumnap wvk;TMcogméTura ytTu mamnakarga fHrm 6uamm-
napHn Munauii Ba rno6an 6o03opnapha y3napuHWHI pean uc-
TebMOnuMnapuHu (xapngopnapuHu) Tona onaguraH SHrM Tex-
HoflorMsapra, mMax,Ccy/soT/iap Ba xvM3Mat/japra camapanu tap3ga
alinaHn6 60pULLMHY TabMUHIOBYM AXANT TUUMHM LLAKINAHTU-
puwHM Tana6 atagu. byHaa vk TMCOAMET Ty3usiMacu daH chfh-
MW tOK,0py BynaraH Ba 0"OpU TEXHONOTMK TapMoK;nap ynywu-
HUHT owmn6 6opulIN TOMOH y3rapagau.

3amoHaBuin TexHonoruanapcus 6030p ULLTUCOANETN MUNANIA
M \TUCoamnET patobaTbapAOoLUINTUHUHT YCULLIMHW TabMnHAa6 6epa

1CupaxnaanHos H. inbepanusanns BHELWHETOProBbIX onepawmnin n KoH-

KYPEHTOCNOCOOHOCTb HaLMOHaNbHON 3KOHOMWKKU. // DKOHOMKU4Yeckoe 060-
3peHne. — TawkeHT, 2004. Nell. —C.71.
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onMalign. bo3op Tamolinnnapura acocsiaHraH TeXHOMOMMK WH-
HoBaLuManapHu Uynnab-k,yBBaTNoOBYM AaBnaT CUECATUHWHE WULL-
nab ymk,mnuwmn YsbekmctoHga amasnra owpunaétral UCnox,0T-
NapHUHT 3HT My MM Tapkuouii kKucmu 6ynubé xusmart Kunaau.

VDXTUMOWA-UATUCOANIA BA UIMUA-TEXHUK TapaUMET YUYyH pec-
Ny6/IMKaHUHT MHTENIeKTyas Canox;uaTnHn cadhapbap aTULW Mak,-
cagvja WHHOBALMOH PUBOXJ/IAHUW CTpaTerusicuHyu sapatuwira
Ha3apuii-MeTo40/10rMK EHAallyBapHn 6enrnnabd onui, LWyHUHr-
ek, Xax,0H xyxanuru rnobannawmb 6opaétraH wapouTnapga
Maskyp xapaéHnapHu camapanu Talwkun atuwra épgam oe-
pyBUM SIHIM WHCTUTYLMOHAN MyX,UTHU ApaTuwl Tanab atunagu.

Maskyp cTparterns gasnar, Xycycuii 6usHec Ba pyLaposvK xa-
MUSIT/IApU MHCTUTYTNAPUHUHT Ky41apyHu XXamnaraH x,0n14a Y36e-
KMCTOHHWHT nctuybonga paH Ba UHHOBaLMAMAP COX,aCMHU AMHAa-
MUK PUBOXIAHULIUHN TabMUHAa6 Gepuluura K,apatuiniiy 103UM.

Fnoban pak;0b6arga puBoXnaHraH uHgpartysuamara Ba WH-
HOoBaLMsapHW TxopatnawTupuw WHCTUTYTNapura ara Mam-
nakat myBaddamaTt H 030HagW. )*o3mupru, 6apya mamnakatnap,
rapum Typau pgapaxaga bynca-ga, MONUABUNA-UK;TUCOAMNIA WHKU-
pPO3HM 6oL aaH KeunpaéTtraH 6up Bak;TAa vwnab Ymik.apulHn Lanta
XW>;03M1all Ba AHMN TEXHONOTUAMAPHW XOPUIA 3TULL, BYHUHT X,UCOo-
6ura sHr kam xapaxatsap 6bunaH pak;o6arbapgowl max;cynoT-
napHu vwnab uuk;apuwl 6yinya YopanapHu y3 BauTuaa Kynna-
raH MamiakatnapriHa sHr kam nyuoTuwiap 6uniaH yva onmu-
napun 6apyamusra MabayMm.

PuBoxnaHraH Mamsakatnap Taxpubacu 6upuHum 6ockmuga
Y'ap uaHgali MamiakaTaa MHHOBALMOH WK, TUCOAMETHUHT TypTTa aco-
CUIA TUUMUHU PUBOXIAHTUPULL MYX;UM 3KaHUHW KypcaTMOK;4a:

— VK, TUCOANETAA Xax;0H Taxpubacu Ba bunumnapugaH doi-
JanaHyBUM WIMUIA Ba WHXUHUPUHT TallKUIO0TAapW;

— KOMNaHuANapHUHI Kam XapaxaTtnu ax6opoTtnapra ara
6ynuu;

— @™oNINTHUHI SIHTW yCKyHanap 6unaH uwnaw Ba pak,06art-
b6apaow ma’“cynotnap uwnaé untapul yyyH 3apyp 6unmm Ba
Manakara ara 6ynuu,

— Max;/mii Ba XOPUXMNIA KOpXOHaNnapHU MaBXy[ TeXHONo-
rmsanapgaH goiganaHuil Ba SHrMAapuHKM sApaTuw yyyH paréar-
NaHTUPYBYM ULWOBUNAPMOHANK MYy MTHN.

Tabkugnaw Xouskun, 6yTyH AyHE yUyH AHrKM 6ynraH éunvmnap
(MHHOBaUMAMAP)HN UWNA6 YUKW yYyH Maa/i/iii MHBECTULMS-
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NapHu Xan6 uuavigaH Kypa MaBXyn TEXHO0rMsaapHu y3nial-
TUpUWAAH ONIMHYBYM camMapa o OpUPOK; Ba YHUHT Y3UHU-Y3U
ponnatu xaganpo aunp. WyHUHraek, nuTMcoanETHN PUBOXIAH-
Tupuw 6yiinya BasndpanapHu Xan sTUW y4yyH 3apyp bynraH aco-
cuii Bunumnap, My“aHAUCAUK K,apopnapu Ba TexHonorusanap
Xopuxga MaBXypg Ba aH4yagaH 6yeH “ynnab kenuHMmok,na, 6upo”
Y36ekuctoHga ynapgaH x,03upya dpoiriganaHunmangn. «MHHo-
Baumsanap» —6y 6yTyH AYHE yuyH SHIM BUIMMAap aKaHWHU, «Tex-
HOMOTVUSINAPHUHT Y3NalWTUPUAULWIN» 3ca ha™aT KoOMNaHus YydyH
AHTUM OWIMM 3KaHWMHW aHrnaw xyga My*vMM. YapHWHT acocuii
MyHanuwnapvHm TeXHOMornaNapHn ysnawtnpaérraH KomnaHums-
NapHWHT y3napu 6enrunab onuwinapy n03uM.

Mamnakatumusga uvwnab uym™maraH TexHonorusanap 6wniad
ynapHu uwnab yuk,apuira Xopuii atuw yprtacuga x,aHy3 HOMy-
TaHOCUBGNMK MaBxXyd. bynapHuHr 6apuyacy SIHIM TexXHONOorus-
napHu Xopuii aTuw, doijanaHvil Ba KeHr éiuw yyyH par6at-
NapHVHT eTUIMacnurura 6o0pmb Tak;anagn. KomnaHnsiiapHu siHrm
TexHonornsnap Ba MONuUsABMIA pecypcnap Tyrpucuparn ax6o-
poTnap 6unaH TabMuHAALL Macanacu GUpUHYM Japaxann a>a-
MusATra ara 6ynvwm nos3um. Ax6opoTiapHuM Tapk;aTuwl ycynna-
pnaaH 6upn >ap MWIu yTKkasunaguraH WUHHOBALMOH rosinap Ba
noiunx,anapHuHr pecny6auka spmapkucuaunp.

ByHAa Y36eKUCTOH Yy4yH MOC 6yaraH, uirop mMamsiaakaT-UHHO-
BaToOp/IapHUHT Taxpubanapu Ba camapanum WHHOBALMUOH WK;TU-
COANETHU TalIKUN 3TULLHUHE, XyCyCaH, SHIU TeXHONOorMsanapHu
TKopaTnawTUPULLHWUHT MyBadddak;uaTin ycynnapm Myx,um a™a-
muaTra ara. XXaHy6u—lapk;uii Ocué mamnakaTnapu mogenu
Jactnab — Xopuxuil TEXHOMOTMANAPHU Xapua “umnuw, ysnatl-
TMpUL Ba MOCNALITUPULL, Napannesn pasBuwaa MAIIUMA unm-gaH
Ba O Tab/MMra MHBECTMLMANAp KUPUTULL, CYHrpa aca 6yTyH
OYHE YyUyH sHTKM BynraH TeXHONornsanapHu UMnTauma LuanwW, ax-
Wwunaw Ba Apatuw mMa’cagra MyBou” 3KaHWHU KypcaTAu.

Kuck;a mygaartna yCcTyBOpP/AMK —apatuaral TexHosnoruvsanap-
HW (Max,anvin Ba XOpmxunii) ysnawTmpuil, Mamaakat nikapucu-
Jary KopxoHanapra Xopuil aTuw Ba ynap ypracuga xagan
élimwpaaH néopat. Y36eKNCTOH KOpXOHasiapu Ba WIMUiA Myacca-
canapuvHu TexHonorusnap Ba WHHOBaUMAapHU MOAepHMU3auus
AMauw Ba ys3nawtvpuwgarn my*um myammosnapu Ba Tycuk;nap-
HW aHuKJaW Ma“caguia ypraHuw 3apyp.
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Kenrycmpga Tmsvumnu myammonapHu >an 3tMwga MKkuta My-
X;UM Tamoiunra aman “mavw no3um.

1 UTTKNHKN Mmonuanawtmpuwiga 6o gxet PecypcnapuHu my-
X,MM AyHanuwnap yyyH Tynnauw, 6y kyhiugalrinapHn aHrnatagu:

— oyHaameHTan 6unumnapHu keHraiTIPuaraH takpop wvw-
naé uvk,apuil; Y36eKUCTOHUHT 3HT Myx,um PaobaT ad3zannuk-
napupaH 6upun 6ynraH — «MHCOH KanuTanu»HUHT cudaT gapaxa-
CUHW OLLINPULL;

— amanuii MwnaHManapHu yCcTyBOp WyHaNMLIMNapHUHT Yek-
naHraH “mcMmu 6yinda amanra ownpuwl, 6y 6unaH ynapHuHr kKa-
NUTaNNaWTUpPUAYBUN K,UCMUHUHT YNYLWWHA OLIMPULL Ba pak;o-
6aT6apAoWNTUHA TabMUHNALL;

— 6unuMmnapHn 6030p Max;cynoTura anaHuWMHU TabMUH-
na6 6epyByYM MHHOBALMOH MHQIpaTy3unamalll sapatuwl.

2. Xycycuii-gaBnat “amkopnurn mexallamugaH coingana-
HUW. AManuii MwiaHManapHUHT Ba WHHOBALWOH WMHApPaTy3us-
Ma SpaTULLHUHE MabayMm “MCMWU AaBnaTt UWTUpPoKuaa, TEXHOMNO-
TMK MOAepHM3auma Kummw 3ca — acocaH, 6usHec TOMOHUAAH
amasnra owmpunun kKepak aeb6 ~mcobnanunap.

MaHa Wy Maucaafa 6u3Hec NWTUPOK ITIH WNPUK Mak;cagim
JacTypnap sipaTunuwn f03MM. Y1apHUHT B33ndiacu — Taik,vik,oT-
nap Ba uMwnaHManap casiox,usiTuaaH TeXHonaruk Tapak "MéTHUHT
MW YCTYBOp BasudhasiapyHn camapasiv amasira owmpuwga gooi-
JanaHvw, aliHy Bak;TAa YWOY CEKTOPHU «SAHIU UK, TUCOANET»-
HUHI nwnab un™apyBum Tapmorura anadlMpu6 6opuw kepak.

Ctparterns ma’cagnu pactypnap, ano*Mpaa noin™anap Ba
JacTypAaH Tawk,apyu TagbupnapHuHr sasudinnapu, myagatnapu
Ba pecypcnapu byiinya y3zapo 6ornm” 6ynaraH TU3MMUHK 6enru-
na6 6epuwwn nosum. byHpa “yiimparn aCOcuii BasudhanapHu
axpaTtvmb onuw Tak;030 aTunagu:

— TagkK,u™oTnap Ba uWNaManapHWHT YHU KeHrahTupuarad
Takpop wvwnab uumk,apul WapouTaapuHM X,.am Y3 uyura osnraH
pak,06atbapaoll CEeKTOPUHU ApaTuLL;

— camapann MUAINA NHHOBaLUS TU3UMMUHU LWAKANaHTUPULL;

— uHTennektyan mynk (UM) x,y yk,napnfaH goliganaHui ea
Myx;ochasa K,UauW UHCTUTYTAAPUHU PUBOXIAHTUPULL;

— TEXHONOrMK WHHOBauusnap acocui# U TUCOAUETHU MO-
AepHuzauusa mauul.

dyHaamMeHTan Tagun oTNapHUHT yCTyBOp 6asudanapuHn 6en-
rmnab onuwpa 6apya akagemuk YooLWMani|aHUHT anox,nja po-
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NUHU Tabkngnab ytuw xoms. Bupok, GU3HUHT ukpummnsya,
dhbyHAameHTan aHnapHu pUBOXNAHTUPUL, BrOOXEeT Xapaxart-
NapuHUHT caMmapajopurMHM TabMyHMaW pak;obatbapaowl Mus-
A MK, TUCOANETHW yCTUpULITa RYHaANTUPUAULLN NO3UM.

Akanemuk thaH cektopu dyHKuMsanapu, Tapkmbu sa mMonus-
nawTupuw mMexaHusmnapu AacTypuHU aHvk; TaBcudnad 6epuLl
Tanab atunagn. SHr aBBasio, hyHAamMeHTan daH cox;acmga xapa-
XaTtnapHu 6olwk;apuwgaH HaTmxanapHi 60LK;apuLira yTuw Bo-
cuTanapuHu usnab Tonuw 3apyp.

LWyHra 60ornu” x;0nga, Tagk;vk,ot1ap 3apypusiTMHn LWapT K;uimb
LyloBUYM BMP LaTop >;0nat/apHu Tabkuanab yTuil Xous:

— OMpUHYMAAH, WMHHOBaUUA aoNnATU camMapagopsiurnHu
owuvpuwra “apatuaraHd, katta UMWl Ba amanuii ax;aMmusTra ara
Tag n~otnap. VHHOBauusnap mamnakat utucoguii Tysunma-
cuja Warop ysrapuvwniap amasra owupuill Ba uwiad yvk;apuil
camMapafopnurnHu Kytapuw acocuga Kyaparnm uHaycTpuan
casioxX,uAT Apatuwja xyga Myx,um ax,amustra ara,

— MKKMHYMAaH, X;03Upry wapoutiapga uHHoBaunus cnécatm-
HUHT 3HT My“MM XYCYCUSITTapuHW, 6apk,apop WK, TUCOAWIA yCULL
YUYH pean wapT-lapontnapHu spatuwl 6yimya YHUHT UMKOHU-
ATAAPUHN UAMUIA Xux;aTaaH TYWYHUO eTuL;

—YUMHYMAaH, 3aMoHaBuii 6ock,nuga “ynnawl MyMKuH 6ynraH
MHHOBAUUSA cuécaTu MyaMMOSIaPUHWUHT WUMUIA-MEeTOoA00T UK
nwnaHManapu, 6y aca MamniakaT MHHOBALMOH casioxX;uatuaaH cama-
pann doiigananmw hynnapuHm unsnab tonuwHyM Tanab stagu;

—TypTUHYMAAH, MUIUIA UK, TUCOANET YUYH MyX,MM CTpaTeruk
ax,aMmusiTra ara 6ynraH, MamaakaTHUHI aliHaH WwWwnab uvK,apuLl
Ca/IOX;UATUHWN PUBOXNAHTUPULL Mak,cagnapuja UHHoBaLUS Cué-
caTUHM fiHaja MykammaiawTupullra nyHanTupuarad Tagk;uk,ot-
napra TanabHUHr K opuUInUrK;

— 6ewWwMHYMAaH, AasnaT xapaxartnapuHu monnsnawTupuil-
HWHT LyliMuM4ya MaHbanapuHu usnaw 6unaH 60rnvk; Tagk;uk;otnap.

VIHHOBaUVOH haonMATHUHT Typau LWaknnapugaH camapanu
honganaHuwWw WK;TUCOAUIA MCNOX;0T/1ap yTkasuw 6wunaH, Mamna-
KaT MHAycTpran MaxmyacuHu KavTa K,ypuw 6unaH 60rnuk; taa-
6UPAAPHUHT MOANANALITUPUAMLWINHK TabMuUHNab 6Gepagun. WH-
HoBauusinap MamiakaTHUHT pa’ob6aT ad3anuknapuHn Kydai-
Tupuwra épgam 6epyBuYM 3HT MyX,MM BoOcuTanapgaH 6upwu
xX;ucobnaHagm.
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ViHHOBauusisiapH/ gasnaT TOMOHMAaH K,ynnab-k,yBBaT/0BuM
TM3UMHWHI acoCuil aNeMeHTNapu gasnart 60 4XeT Ba HOGOAXET
doHANnapu x,ucobnaHagun, ynap WHHOBAUWMSA UWKAWUHUHE Typau
6ock,munapvga VHHOBaUus noliux,anapura épgam KypcaTtagu-
nap. By coHONMapHWHT Mab/yM KWCMU YYyH WHHOBaLMsSIapHU
K,ynnab-k,yBeaTnaw acocuin gaonuat Typu (BeH4yp) X;ucobna-
Haan. YNnapHWHI onraH K,MCcMM 3ca y3 Mak,oMmura Kypa ymymad
KN4k Tagbupkopnunkka épaam kypcataau, rapyum WHHoBauums
nonnx;anapu ynap MxTucocnallyBUHUHT acocuin 6ynmaraH, 6an-
KA Mabiym 6uMp KMCMMHM Tallkui 3Tca-ga. LyHra k;apamai,
K,apop TONraH TM3UM WHHOBAUWUS (DaONUATUHUHT TYnK; 6oc ny-
napu: dyHgameHTan Ttagk,uk,otnapgaH 6ownab 6030pHU KeH-
ranTupuwraya 6ynraH 6ocmunapuHu K,ampab onagu.

LWyHra 60rnvk; pasuwja MHUMPO34aH KeWVHINM puBOXIaHUL
Wwapoutnapmaa MUNAMiA U TUCOAUETHUHT MHHOBALMOH MoAenu-
HW fpaTulira Hasapuin éHpalyBnapHM uwnab umkuw 3apypus-
™ ycn6 6opaaun. ByHaa maskyp MyaMMOHUHT K;ylingarn acocuii
Xux;atnapumHu ypraHné un™vw. tanab atmnagu:

— MamnakaTnap Ba TapMOK;TapHUHI pak,06atbapgownuru-
HUHI UHHOBALMOH KOHLeNuuanapuHu, MHHOBaLUsaNapHUHT ynap-
HUHT PUBOXAHULW AWHAMUKACUTA TabCUPUHMK;

— pak,06aTt6apaoLWINKHN OWNPULL HYK,Tau HasapuiaH UHHO-
BaUMa CUEcATMHU PUBOXIAHTUPULL CcTpaTernsicu Ba X,03Upru
3aMOHaBWii fapaxacuHu Komnaekc b6ax;onaliHu;

—XaX,0H W TUCOANETUHN NHHOBALNOH PUBOXIAHTUPULLHUHT
acocuin omunnapvHn Ba pecnybsvkaga MuIInMin MHHOBaLWA Tu-
3VMUHM ApaTULL YYyH AacTnabku wapT-waponuTaapHu;

— MWAWIA UK, TUCOANETAA WAMUA-TEXHUK AHTUANKNAPHU Y3-
nawTupu xapaéHnapuHu gpaonnalitTMpuiira K;apatuarad yopa-
Tagbupnap TUIMMUHWU;

— pecny6auvka WAMWA-MHHOBALMA KOMMNAEKCUHWHI >Xa”OH
UIMUR-TEXHOMOMMK 6030pura MHTerpauusiawyBmu cTpaTermsacura
KOHUenTyan éHpgallysnapHu;

— WHHOBAUWOH W TUCOAUET TYPUHU PUBOXIAHTUPULL YUYH
K,ynavi wapouTtniapHu apatvw maucaguia UHCTUTYyLuoHan 6asa-
HU MyKaMMannawTupuw HyHanuwnapuHu,

— VHHOBAUVOH (Pao/IMATHUHT MXUMOUR omunnapu Ba ynap-
AaH camapanu conganaHnuwl UMKOHUSATNAPUHMN;
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— MUAIMA  MUTMCOAMET pa”o6aTtbapAolW/IUTMHN  OWunpul
WwaponTnapmaa MHHOBaLWOH Tapa™néT ynura yTuw yyyH paF-
6atnap Apatuw 6yinya cTpaterusnapHu.

Ywo6y Tagvk;0Tnap yTkasul AaBOMUAA ONIVMHIAH HaTuxanap
MUANIA UK, TUCOANETHN PUBOXNAHTUPULLHWUHT WHHOBALWOH MO-
OENVHW LWaKNNaHTUpULWL, MamsiakaT pak,06at6apaoLwIMrMH1 oLwu-
pyll yYyH SIHTW LapouTnap Ba MaHOanapHu “ampa ynapHUHT
XatoH XyXanuk Tusumu rnobannawysu tax;auanapura mocnaltl-
TUPYBUYN MeEXaHU3MMapUHU ApaTUWl YYyH WAMUA-MEeTOoA0M0MnK
éHAallyBapHU KeHraiTupagu.

OnuHraH HaTwkanapfaH amanuin poiiganaHui, pecnybsvka
MUHTaaBUn Ba TapMOK; XyCyCUATNapUHN 3bTnbopra ofnraH x,0naa,
UNMUA-TEXHOOTMK Tapau METHUHT YCTYBOP MyHaNMWINaprHu Ba
OacTypuil EHAaLllyBHU MyKaMmannawTupuw x,amga yHu amanra
OWNPULL MEeXaHU3MAapuHU >'am y3 nuura oaraH MUnanii u™tu-
COANETHM y30™ MyaaaT/iM UCTUNGON YYYH MHHOBALWOH PUBOX-
naHTMpuw 6yiinya gasnaT gacTypnapvHu uwnab un™mwga épgav
6epagun.

LyHn alTMl Kepakku, JacTypuil euymMra ara Myammonap
TaHMOBM y3ura xoCc Mypakkab Ba Kyn Me”HaT Tasiab ataguraH
Basuda "“umcobnaHagn. byHaa 3Hr My*MM “MAMHYUANK ynap-
HUHT XYyXanuk Tusumu tanabnapura mMyBOQUK,AUTMHU aHUnab
ONVW Ba WyHAAH Kenub uYvKK.aH >;0n4a, ynapHu TaHnaé onuvw
Me30HNapuHu uwnab ynnwapagup, 6y aca "aing aTuaraH myam-
MOnap TaHMOBUHUHT y3Ura XOC TEXHOMOTMACUHN Tanab ataaw.

Y3 HaBb6aTuga, MHHOBaLuMs PaonnaATUHW TapTubra conuw Ba
K,ynna6-"yBeatnaiwl BocuTasiapy TUIUMUHU LIaKNAAHTUPULL MYy-
BO(hU" b OHYHUIA Ba3aHu apaTull, WYHWUHIAEK, WHHOBAaLMAAapHU
ynnab6-k,yBBaTnall cox,acufa fasnaT cuécaTu 3/1eMEHTIapUHU
peanusauusa K;WiyB4M WMHGPaTY3UIMaHn i“apop TONTUPULW Aynun
6unaH amanra owunpunaanl

Y36ekncToH Pecny6/nkacUHUHT MycCTak;unavk hnnnapuga
amanra owuvpunraH gasnat UIMUA-TEXHUK cuécatn UIMUR-Tex-
HUK Canox;usiTHMW Myx,0paza "Mav Ba PUBOXJ/IAHWLUMHU Tab-
MuHnawra (30, 31-xagBanniap), MHHOBALWOH (DAO/IMATHN LLAK/-
naHTupuLwra, MK;TUCOAMETHU YyK,yp y3rapTvpuwl wapoutnapmaa

1YsbeknctaH Pecnybnukacu Mpe3sngeHTUHUHT «/IHHOBALWOH noiin’a Ba
TexHonormanapHy nwnaé ynapuilra Xopuin aTUWHN papbaTnaHTupuw Gyiinya
KylwrMmya yopa-tagbupnap Tyrpucuga» 15 uonb 2008 iunpgarn 916-coHnm
n;apopu.
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MXTUMOUR-NATUCOANIA MyamMMOnapHu >an atuwra 6yTyH Ky4yHU
Tynnawra kKapatungu. bupo”™ mMunnuMii MHHOBaUMS TU3UMUHU
ApaTvL Ba PUBOXIAHTUPULL XapaéHU Ba YHUHT XYXasnk lopu-
TUWHKMHT 6030p WapouTiapura mocnawysu 6up katop Tycu”
6ynysun omunnap 6unaH >am TaBcudpnaHagn. Nnmuii TagH;vukjoT-
NapHUHTI YCTYBOp iyHanuwnapum Ba WMHHOBauua ¢aonuAaTUHU
6ow™apuw mMexaHusMAapuHKW aHn a6 onuw ycynnapu etapam
Aapaxaga nwnab ynnnmaraH; UHHOBaLMSI COX,aCUHUHT TallKu-
NUR-nK;TUCoaniA Ba XYKYKWiA 6a3aCUHUHT OpTAA K;0NULWIK Ky3a-
TMAMoNaa; Y36eKMCTOH UAMWA-TEXHUK cano™maTugaH doigana-
HALW Ba MWAA6 YnK,apULL-TEXHOMOTUK WHCTUTYT/IapPUHN PUBOX-
NaHTUpULW Japaxacu sHaga TakoMuNaawTupuWwHKM Tanab atagun.

30-xapgsan
Tag”™mn~oTnap Ba mwnaHManap 6uwnaH 6aHag xogumnap*
Tag*n”~otunnap
Xamu daH daH Unmuii TexHuknap Epgamun bow”anap
[OKTOp-  HOM3. Japaxacu XoAumnap
napwu 6ynmaraH
PA 2421 447 1056 918 1224 1053 892
oYMTB 11738 996 4526 6216 715 1037 162
cCB 4465 666 1674 2125 105 457 47
K;CXB 1833 190 618 1025 344 617 148
XTB 1244 69 446 729 4 29 0
Bowk;anap 4444 353 911 3180 683 550 375
XAMU 26145 2721 9231 14193 3075 3743 1624

* Nnmuii Tagum™oTnap Ba vwnamanap 6unaH 6aHf Xo04UMNAPHUHT yMYy-
MUt mugopu 34587 kuwu. by kypcaTkuuy 6unaH YsbekuctoH MO>" mamna-
katnapu opacuga Poccua depepauusacu Ba YkpauHagaH KeluH 3-ypuHHMW
arannamngm.

Ma3skyp f0n3ap6 MyamMmonapHuUHr mysaddpak,uatnm >an atu-
AW MamnakaT UK;TUCOAMETMHU siHaZa KyTapuil Ba YHUHT Xa-
X;0H 6030puaa pak;06atbapAoW/IMIMHU oWwunpull Ma’*cagnapu-
Aa VHHOBAUMOH Tapa’k,M&T cTpaTerusicuHy sipatuil Ba amasra
owMnpUL camapagopsiMruin TabMuHnab 6epagu. Onaumuara
uylinnrad ma’*cagnapra apullinl yuyyH Aaenart UHHOBaLuMs cuéca-
TUHWHT “yiAngarn Basudanapy eYrMMnHy Tonuw Tanab aTtunagu:

—  caHoart TapMok,1lapuga vwnab uyuk;apv camapagopauru
HM Ba Ma’‘cynotnap pa”ob6atbapAolWwIMIMHN owunpuwra >an
AMNyBUM TabCUp KypcaTafuraH KpUTUK TEXHOMOrusaap Ba WH-
HOBaLMs JIOKX;anapvHn amMasira owupullia WHHOBaLUUS COX,a-

305



CVMHU PUBOXMAHTUPULUHWHI OK;W10Ha cTpaTterusiiapy Ba YyCTy-
BOp MyHanuwiapuHu TaHniab onuu;

— caHoaTt uwnabd YuK;apuWNHUHE UIMUA-TEXHUK HOTYK;napra
TanabuHU OWMpPULL, caHOATHM TEXHOTOTUK MOAEPHM3ALMA KWW
nonnx,anapvHy MonuanawTupuwra 6yw KanutanaHu xané aTuw
Mak;cagnapuga MHHOBaLMWA COX,aCMHU PUBOXNAHTUPULLHUHT yC-
TyBOp WyHanuwnapura TawKWanii yopa-tagbupriap Ba pecypc-
napHu Tynnaw,

— nwnab yntapuLl-TexXHO0rMK cano™MaTHN ca™naw Ba pu-
BOX/1AHTUPULL, YHAAH 3aMOHaBU TEXHOMOIMK AapaxasapHu Ba
AHaga luopu TexHosorusnapra yTulHKW Kynna6-‘yessartnaLiu
Mak;cagnapuga doiiganaHuu;

—TexHoNoranapHn TmxopatnawTnpuiw co*acuga kagpnap
Taliépnaw Ba “alita Taépnaw TU3UMWHU ApaTULL;

— MHHOBaUMA aonMaTMHU camapann Wynra Kyhuw mak;ca-
Anpa 1oK,0pu TabNuM fapaxacura ara etakin WUiMuii maktab-
napHu uynna6-‘ysBartnaty;

—XaJik,apo Ba MyBou M ialuTUpuIraH MuUiavin ctaHgapTnapra
TasiHraH pYBOXJ/1aHraH xan~apo cepTugukaLmsa TMSUMUHN SpaTuLL;

— MHHOBaUMA (aonMATUHU XaJannawTupuwl YYyH uxobuii
WK;TUCOAUIA Ba MONUABUI LLapoUTAapHM TabMuHNa6 6epuL;

— MHHOBaUMA cTpaTternsinapuvHn pexanawTtmpuil Ba uwnab
UL, NULEH3naNap CoTULL X;aXMu, NnateHTNaHraH Max;cynotnap
3KCNOPTMHU BU3HEC-pexanallTMpuLL UWAaPUHA YTKa3uL, UIMWIA-
TeXHWK Tag M oTnapHu Xax;oH gapaxacuaa MOHUTOPUHT “nnuL
mMa“cagnapuja nateHT-ax60poT TabMUHOTUHUHT AiroHa 6a3sacu-
HW ApaTuwl Ba NaTeHT-NUUEeH3us aonnsaTu co’acumaa nateHT
naopanapu pecypcnapugaH coriganaHui.

[aBnat nHHoBaLusa cnécatnga WIMniA-Tafk,uk;0T CEKTOPUHU UC-
N0™ UMAULWL, YHW y3rapTupuLl Kynamaapu Ba HucbatnapvHu 6enru-
na6 onuuwpa KyhmgarnnapHu abTMb60pAaH ymlapMacink 103um:

—b6axapunaéTraH Tagun™oTaap Ba UlNaHMaaapHUHT TaBCcu-
v, ynapHuUHTr gaBnat WAMWA-TEXHUK Tapa’K;uéTu WyHanuwna-
pura MyBOMUK,UTK;

— bGaxapunaéTraH ULWNapHUHT Typaapu, XxXymnagaH qyHaa-
MEeHTau1 Tagk;u oTNapHWHI X;uccacu (pean Xax;oH fgapaxacura
ara bynran);

— MyaccacanapHu MonMsaalwTMpuw MaHbanapu Tapkuéu, wy
XymnagaH 6roaxetaaH Tawk;apy MoAusnawTupuL yayLwm, CyHr-
M 3—5 nn gaBomMuAa YHWHI AUHAMUKacH;
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31-xagBsan
Mamuin Tag™m”~otnap Ba uwnaHmanap 6wunaH wypynna-
HYBYM TallKWNOTAAPHUHI Basvpnuknap Ba maopanap
oyinya, Typam UAMUA TaWKWAOTAap Ba MYJIKYNIUK
waknnapura kypa ta*cCumMmaaHuwmn

Basup- CoHu Wy xymnagaH
nuknap MynKk4namk Mnmuii TawknnoTnap Typnapura kypa
Ba waknura kypa

naopanap [Naen. Hopas. UTW nunut KB TMMNANB oTm ntm bow”anap
DA 45 45 0 37 2 0 0 0 2 4
OYMTB 36 36 0 1 0 0 0 33 1 1
ccB 6 6 0 1 0 0 0 0 0
K,CXB 34 34 0 21 1 0 0 0 3
XTB 30 30 0 23 0 0 1 4 2 0
Bow”anap 73 45 28 12 6 3 7 20 5 20
XAMN 124 196 28 95 9 3 8 71 10 28

MaH6a: ®aH Ba TexHONOrvsanapHu MysouuiawTUPULWL LyMUTacu
MabiymMoTnapu 6yiuya Ty3unrad.

— Myaccacaja Hoé6 xutosnap (3KcnepumeHTan Kypuama-
nap) mMaexyanuru. Mupuk Ho&6 kypunmanap, arap ynap yH-
JaMeHTan haHHV PUMBOXJ/IAHTMPULL Ma’*cagsiapura xusmart K,uica
6oKeT mabnarnapn “mcobmpgaH TabMuHAab Typuanwmn Ba SH-
iMnaHnwn kepak, 6yHpain UTW yuyH 6rogkeT MyacCcacacCUHWHI
TaLWKUANA-X YK YK WA Wakam ca®nab "onuHuWN No3um;

— WKTUMOWA-ULTUCOAMNI Ba SKOJIOTUK XapaéHiapHu mMoaen-
nawTtupuw Ba 6allopart unnuwga Myx;uMm GynraH tawkunoTnap;

—o6ow™a WIMWA-TaaK;uK;0T TalKnuNoTaapu, caHoaT KopxoHa-
napu, Xopwxuii Tawkunotnap é6unad anouanap 6ap”apopauru.

WyHaalh H;ummb, wk,Tucoanii MyHocabatnapHu 3pKUHNAaLWTU-
pvw wapoutnga rnobasn OMUNMAPHUHT Ky4uu, TEXHOOTUK MO-
AepHu3aums TabCcupu Kanutannap, Mwyn Kyyu, caBfo, TeXHOO0-
MK anMalluHyB Ba BajlTa-kpeauT MyHocabaTnapHUHr xan’a-
po mMuuécnapga ysrapuliHm 6enrmnab 6epagw.

6.2. MHHOBauusa co”acupga xan”apo mn™Tucoguii
MHTEerpauunaHMHr MHCTUTYLUUOHaN acocsapu

Y36eknctoHga 6030p MyHocabaT/iapy PUBOXIAHULLVHUHT
X,03Mpru 60ck,uunga Kynnab kopxoHa Ba TapMok;nap pauo6art-
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6apAOWNNTNHUHT LWaKINaHUWK, YNapHUHT Tapak;k,Métn Ba Myc-
Ta"KkamnaHub6 GOPULLINHUHT MY*MM OMWMW WHHOBaLMA aonus-
TUHWHT (haonnawnb 6Gopuwn HaTuxacugup. byHaa KopxoHa-
NapHu fiHaZa pUBOXIAHTMPULL Ba Xax,0H 603opnapuaa ynapHuHT
pato6aTAOWANIMHA KyYalTupuw Mak;cagsapuga KopxoHanap-
HUHT MHHOBALMOH pak,06aTAoWANIMHKN, YAapHU TYpau MUHTaK;a-
nap, Tapmok,f1ap, Mamnakarnapgarm kopxoHanap 6yiivya conuiu-
TMpMG Kypull WMKOHWATAAPU aHuk1ab onvw BocuTanapura,
WHHOBAUMOH haonnaT KypcaTkuinapmHm 6ow™apuwl naMmmura ara
6ynuw Tanab atunagu.

Y36ekuctoH Pecnybnukacu Mpe3ungeHtn V.A. KapnmoB Tab-
kngnaraHuaek, «...bus nH*nposgaH KeinmHrn gaspga TapaHuii
STUWMMN3, U TUCOANETUMUSHUHT Ga3aBuii TapMOK;NapyvHU MO-
AepHu3aumnsa "Mnuw Ba TEXHUK SHrMNaw, Y36eKMCTOHHUHT SHIU
MappanapHu arannawura Kyydnum TypTku 6ynyBunm, mMamsakaTu-
MW3HUHT Xa”oH 6030puaa pa”obatbapAowWwIMIMHN TabMUHNA6
6epyBYM 3aMOHaBUIN UHHOBALMOH TEXHO/IOTUANAPHUN XXOPUA 3TULL
6yinya uyllyp yinnaHraH ysok, Myagatan Mak,cagsin nonvx;anap
JacTtypvHn vwnab uvkmw Tyrpucuga yinawmmms nosmm»1

LWyHpali akaH, 6apya caHoat Tapmo”™iapu KopxoHanapu on-
avaa adiHaH 6up Xxun myammonap Typuéan: sHrugaH-aHru ao-
nuAaT coanapuvHu ~ampab onaétraH rnob6annalwlys wapouTna-
puga pa®obaTt Hadak;aT MUNANn, 6anku xa”oH 6o3opnapu mu-
Nécnapuga KecknHnawmb 6opmok;ga. WYHUHT yyyH X;am, Ma-
Aannuii KopxoHanap Max,Cy/sI0T/apuHUHI cudaTu Ba TEXHOS0-
rMK fapaxacu bylinya yCTYH/IMKKA ara XOpUXuii komnaHusnap
6unaH fAHaga xaganpo” Ba KECKMHPOM Kypaw onunb Gopuwinra
TYyrpu kenagu.

Xan™apo Taxpuba LyHU KypcaTMmo\gaku, XaOH XyXanuk
MyHOocab6aTnapu rnobannawmné 6opaétraH 6up wapomTaa UHHO-
BaLMOH Ba WMHBECTULMOH (haON/IMKHUHI Ky4yainnb 6opuwin, Liy-
HUHTAeK, Mamiakatga 6ap”apop W ATUCOAMIA YCULIHM TabMUH-
na6 6epa onaguraH UAMURA-TEXHUK CaNo™MATUHU ~ynnab-"yB-
BaTnaw Basuthanapu UUTUCOANIA PUBOXTAHULLIHWHT 3HT A0N3ap6
Myammonapwura aiinaHm6 6opmo”ga.

NATCOgMETHMHT pa”o6aTbapAoW/INIMHN OWMPULLIHUHT WH-
TennekTyan canoxX,MATHU PUBOXNAHTUPULL, UIMUR-TEXHUK NOAN-

1 Kapumos W.A. )Xa"oH MONMABUA-U TUCOANI WH MPO3K, Y3beknctaH

wapoutuga yHu 6aptapad I3TULWHUHT Wynnapu Ba yopanapu. — TOLIKEHT:
Y36ekucrtaH, 2009 ii. — 36—37-6eTnap.
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UBMapHN WakNIaHTUPULL, SHT SHTU TexHonoruanapaaH coiga-
NBHWW 6unaH 6ornn” 6ynraH aliHaH MHHOBALWOH OMWANapPU MaM-
NakaTHUHT Xasik,apo Mex,HaT Tak,cMMOoTura camapanu kupué 6o-
pywnHM TabMUHNA6 6epaaw.

Xyxanuk ainaHMacuMHUHT O06bekTM cudatTvaa UHTENNeKTy-
<\ My/SIK Mamnakar udykapucmga x.am, YHUHr Talk;apucuia X.am
Mxwa o6bekTnapra HucbaTaH aHya Xxaganpok, Tapk,ainw xycy-
(vurura ara. WUYHUHT yUYyH >'aMm, UHTeNNeKTyan MyaK4Ynank 6unax
(tornuk, MyHocabaTtnapHu W ATUCOAMA-"YK,yK;uii TapTmbra conuil
Myammosnapu, 6ow™anapugaH dapnu paevwga, xantapo Hy” -
MW HaszapfaH Kypuo 4nnauwun n03uM.

Y36eKnCTOHHMHT Xax;oH CaBfo TalkunoTura ab3o 6ynuum-
Ja ApatunaéTraH SHruauknapra WHTeNnekTyan araankHu Xx,yNy-
KWii My~ohasa uuavw, ynapHu camapanu TuxkopaTtnawTupuL
Ha K,OHyH Gy3unuwinapugad Mmy”~odasa Luauw 3aMOHaBUiA MuI-
A MK, TUCOANA-UWNA6 YuK;apul COMaCUHUHT MY MM Tapkubui
K,ucmura annaHagm.

«VHTEeNnnekTyan Mysk» TyllyH4acu XKax,0H VIHTennektyan mMmysk-
ynnuk Tawknnotn OKMMT)HKM Tabenc atraH CTOKION1bM KOHBEH-
uusicura myBodouk; (14.07.1967 i.) “yimparmnapHu y3 uuura
onagu:

—caHoaT MYJKu;

— UXTUpOMap yvyyH nateHTnap, gongann mogennap, caHoat
HamyHanapw, LWyHWHrAeK, ToBap 6enrnnapu, ToBap spatuiraH Xom
momnapu (TAXW), dupma Homnapu;

—unwnab yuk;apuLl, WIMWA Ba WXoguii coanapgarn NHTesek-
Tyan daonuatra Taanny™nmn 6apya 60LWK,a X;yKyKaap (Mwnab um-
K,apuw cupnapu, uwnaé uvkapvw unumaapu, XoaumaapHUHL
y3ura xoc 6unmm, manaka Ba KyHuMKManapu, 6ollk;apuwl meton
Ba ycynnapu, peknama Taxpubacu Ba HaTuxanapu Ba X,.K.);

— Myanaud vk “yuy~napu Ba Typaow Xy\yk;nap;

—unnm-thaH, agabnéTt Ba caHbaT acapnapu, dX,M yuyH gacTtyp-
nap, mabnymoTnap 6asacu.

WyHpan kunmb, Ypyreaiga Kyn TOMOHMama caBAo My30Ka-
panapuaa um3sosiaHraH ViHTennekTyan MyJsk X,yK,yK,JJapuHUHI caBao
Xux;atnapu 6yinda butum (TRIPS) uHTennektyan MyfAKHU My-
X,0pasza "Mnuw 6yinya MUHUMaA MebEepnapHu TabMUHNAG Ge-
pyBYM acocuii K,OHyHnap Tynjamu 6ynuw 6mnaH YeknaHumb ~on-
mMai, 6ankn ynapHm 6axapuil yuyH 3apyp 6ynraH TagbupnapHu
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X,am y3 umuura onagn. Butnm MWTUPOKYM MamnakaTnapHUHT
MUNNUA gapaxanapga ywoy craHaapT K.ouganapura puos atu-
WWHA TabMUHAALW Mak,caamaa xask;apo Aapaxasnapparu kysa-
TyB Ba Macna™atnap y4yH mexaHusmnapHu 6enrunab 6epaaw.

Ywoey butum Tapkmbura uHTennektyasa MyskHU Myx,0odasa
KwiMw Macananapu Oylinya acocuil KOHBEHUUSiNAp KUPUTWI-
raH. Maskyp 6UTUM HU3OMW WHTENNEKTYyasl MYKHUHI K,yingaru
TypnapuvHu y3 wnuura onagw: naTeHTnap, Myanaudivk Ba Typ-
JoLW X, yK,yK1ap, caBoo Mapkanapu Ba 6enrunapu; caHoat gu3aii-
HW, WHTEerpaa MuKpocxemanap Tononoruscu, ow atuamangm-
raH axbopotnap; reorpaduk kypcatmanap. butnm LWyHUHrAEK,
6upopTa MWTUPOKYM MamiakaT TOMOHMAAH fiMueH3usinaw Taa-
6upnapuga €ku Tanobupkopnuk waptnapu 6yinunuya ywoy bu-
TMMgaru “ouganapra puosi aTuamacnauirn éku pauyobatra casn-
6unii TabCcup KypcaTaéTraHu aHuK,JlaHraH bysnca, “ykymartnap ypra-
cuga macnax,atnap 6ylhinya acocuii Yopa-tagbupnapHu x.am
6enrnnab 6epagw.

Brutumaa puBoxiaHaéTraH Mamnakar/iap MHTeIeKTyan MyJsik-
YNNKK Macananapu 6ylinya y3 K;oOHyH4YMnuk 6asacuHu ywoéy bu-
TMMgaru waptnapra mysodu” Taptnéra conuwnapu ydyH e nmn
MygAatra TeHr yTull AaBpu Ky3ga TyTunagu. DHr puBoXIaHMa-
raH Mamaakatnap y4YyH yTuwl faBpu yH 6Up AWIHKU Tallkun ataau.

VIHCOH aK;/1, MHCOH 3aKoBaTu TyllyHYanapu UHTeNnekTyan mysk
06beKTNapn x,ucobnaHagy Ba «UHTeNNeKTyan (auuid) Mynk»
HOMM XaMm WyHAaH Kennb un™K;aH. VIHTennektyan Mmynk Xyky"-
napn (MMX,) 6mpuHuYM HaBb6aTga, Myannudank X,yK,yK,J1apuHu,
caHoaTt Au3aiHu YyYyH naTeHTnap Ba >"yKylapHu y3 uuura ona-
an. Myannndnvk XyKyku agabuin, nimuii acapnap apatysuuna-
pv Ba wxopa a’nura Teruwniu. fNarteHtnap uxtupouvnapra max-
CyC X.yKyK.Jlap Tak;Aum 3Tagy, WyHaan 6ynca-ga, UXTuposap siHru
6ynca Ba amanuini uwnab yukapul ax;amusaTura ara éynraH Tak,-
avpgaa nateHtnaHagn. Nwnab uvk,apuaradH max,Cy/I0THUHT Tall-
M KypUHUWUWHKU 6enrnnab 6epyBuYn SHIM KM OpUTMHAN 3CTe-
TUK K;apopnap caHoaT ausaliHu Aeb atanagu. )ap yd typgaru
WHTeNNeKTyan MysiK “yky*napuHu Myx,oasa “mnavi Baur oylinya
yeknaHraH. WHTennektyan MynK LYHWHTAEK, CABA0 MapKanapu
Ba 6enrunapuHu, ToBap 6upuHuM 6op Mwnad ymuapuaraH Xom-
HUHT reorpacuk KypcaTtmanapuHu x;am y3 uuura onagu. VM-
HUHT yWw6y Typrapu ycTuga TyxTanaguraH 6yncak, ynapHu
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MpAWLwWaa UHTeNNeKTyas Mex,HaT OMWIW rapyuu ynapga MaBxXynq
Oynca-ga, Mabnym K,afap kampo”™ HamoéH bynaau. LUyHra k,apa-
M, /I nwnab vvk;apyBuMnapHu y3 ToBap Ba xvM3MartiapuHu 6oLl-
unnapHukngaH dapk,nab onuvwira UMKOH sipaTil ma*caguga, My-
*<(pasa caBf0 Mapkacu 6unaH kadponarnaHagu. Casgo mapka-
napu nwnab yntapysumnapra nctebmonuunap TOMoOHUAaH ynapra
mMucbataH MKXo6Min MyHocabaTHW to3ara Kkentupuwra épgam 6e-
pagu. Ynap, WYHWUHIAEK, nctebmonyunapra nwnaé yn*apyBuu-
NIapHUHT y3 TOBapnapuHUHI cudatn Gyilinya Tak,AuMm 3TaguraH
nNx60poT/iapn acocmaa ToBapsap kM xusmataapHu nyxra yinnao
TaHnab onuwnapwra épgam 6epagw.

VHTennektyan mynkaaH pyxcatcus3 poinganaHuil YHUHT ara-
<N X, yKy"napuHu 6ysuw ~mcobnaHagu. CakCOHUHYM Wnnnap-
MUHT oxupriapura “agap 6y kabu K;0HyHOy3apnvknap MUAaui
fapaxara ara MmyamMmmonapHu kentupub uvk;aprad 6ynmb, dak;ar
MyJIK 3rasiapyM MaHdaatiapura 3apap kKentupuw 6unadH yeknaHwo
K,0/iMali, 6ankm WAMUIA-TEXHUK Tapak;*METHW >'aMm cycTnaluTup-
raH, WYHWHIAEK, MajaHuin x,aétra >'av canbuii Tabcup KypcartraH.

Bupok, keinmHrn hinnnapga VIMHKM myx,0asa “mamw mak;ca-
anfa mamniakaTnapaa K,abyn K,ManHaétraH K,0HyHMIapHWHL ynap-
MY amasnra owmnpull camapagopairi 6unaH 6up k,atopga, xas-
K,apo caBfora >‘aM cesnsiap/sv Tabcup KypcaTaétraHu y3-y3umaaH
KypuHn6 Typmnban. ByHuHr cababnapu xypa kyn, 6upok; ynap
opacufaH ydytacura abTM60p K,apatvw Tanab atunagu.

BupuHungaH, 6up K;atop MHAYCTpUas pUBOXJ/IaHTaH Mam/ia-
KaTnapga uk;Tmcoauini haosIMATHUHT haH cCUrMMK siHaaa o opu-
nawmb Ba TEXHOJIOTUK XW>;aTAaH WHTeHcuBawmb 6opmo”aa.
BYHUHT HaTwxkacupa, YNapHUHT 3KCMOpTra u4uk;apaguraH >'am
aHbaHaBuin (KUMEBUI Max,cynoTtnap, yrutnap Ba papmauesTuka
ToBapnapu), WYHWUHIAeK, HUCbaTaH SHrM (Te/IeKOMYHUKaLNS XU-
X,03N1apu, kKoMNbloTepaap, AacTypuii TabMMHOTAap) MacynoTtna-
py MHTeNNekTyan mMynk “yuy“napm o6bEKTU X;McobMaHMuL KaTTa
MUK, AOpAarn TEXHOMOTNK Ba WXOAWWA Tapknbuin ~mMcmnapHu
y3unga xamnamok,ga. Nwnab untapysumnap 6yHpali x,onartnap-
Oa ynap H'aepra y3 ma’cynotnapuvHu eTtkasumb GepuwnapugaH
K,aTbWid Haszap, WIMUA-TaAKUK,0T DaosiMaTu xapaxaTnapuHUHT
YPHUHW TyNAUPULL Mak;caauaa, YNapHUHT >YWKyKlapu MOHaH[
Tap3fa Myx;odhasa UuaMHuwmnaaH MaHgaaTtgopavpnap.

VIKKMHYMAaH, pyBoOX/IaHaéTraH MaMaakaT/iapHUHT kaTTa K,uc-
MUAA XOPWXUIA WMHBECTULMSANAP Y4YyH YEKNO0BJIAPHUHI Gekop
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K;WAnHUWK 6unad 6ornuk, x;ongda, NuueHsunsa éynnda ékn “ywma
KopxoHanapga naTteHTnaHraH ToBapiapHu uwiab uukK;apuLlHK
Nynra Kymnuw yuyH KeHr UMKOHUATNAp BYXyZAra kenmok;aa. bupo”
NMHOYCTpUan Xux;ataaH puBOXIaHraH MamsakaTiiap caHoart Tap-
MOMNapUHUHT By Typaarum MyHocabaTnapra KMpuwuw Ba y3
TexHonornsnapuHu Ta"aum atuw mucrarm nwnab ynapuw Taw-
knn atunaétraH mamnakatnapga VIM)YMHu myx,othasa k;unmw tu-
3UMK By TexHonoruanap yyyH yaapHUHT aranuk X;yKyK1apuHu
Max;anmin ~amkopnap TOMOHWAAH ynapAaH HOK,OHyHuIi uwnat
unapuwiga donganaHMacsivkHU Kali fapaxaaa TabMuHiab 6epa
onuwura 6ornu™ Gynaaw.

YUunH4MaH, xank;apo caBfo npegMeTn “ucobnaHraH vwnab
ynapuwl ToBapsiapMHUHI TEXHOIOTMK TakoMuanalwysura sHaga
cogpanalurad Ba ap3oHialliraH umuTaums Ba Takpop uwiaé yum-
K,apuLl BocuTanapu x,am MyBouk;naumnéd 6opmok;aa. MIHTennekTy-
an Mysnk 6yinya K;OHyHnapra eTapam fapaxana Karbuil puos
aTunmainguraH mamnakatnapga 6y ~onat Hadak;at nuku 603o0p-
napga cotuw, 6anku akcnopT ma’*cagmia >'am K;anbaku Ba yppuH-
Yya max;cynotnap nwnab yvk;apuLLIHKUHT YCub Ketuwmra onné kengu.

Xank,apo gapaxaga, acocaH, XXax,0H UHTeNekTyasn MyK Tall-
kunotn OKMMT) Ba yHAaH aBBanru tawkuaoTaap 6owvnnurnga
NHTeNneKTyan MyskHu 6up xunga my*odasa K;UanwHN TabMUH-
na6 6epa onaguraH K,omganapHu uwnab ynmwra ypuHuawnap
6olwnaHraHura 03 ungaH x.av owaun. Hatmwkana UM aranapu-
HY Myx;odhasa K;unui bylinya xan*apo MaxoypuaTaapHUHT acoc-
napu cuchatnga 6uMp HeuTa KOHBeHUMANap Kabyn K;UianHraH. 32-
Xagsanga 6apya KoHBeHUMANap saynap “ynnaHunaguraH aco-
CUin co™anap pyihxatn Kentupunagu.

17an6akn Ba yppuH4a ToBapnap 6unaH casao K;WauLIHW Ha30-
pat “mnnw ma*cagmpa Tapudnap Ba caBao Typpucugarm bouw
6utumra mysodmk; x,onga (FATT) yopa-Tag6bupnap k;abyn ynunuil
no3umMAanrn Typpucugary Taknugaap puBoXaaHraH mamnakart-
nap TOMOHMAaH My3okKapanapHuHr TOKMO payHauaaé™ nnrapu
cypuaraH agu. MysokapanapHUHT Ypyreali payHau 6ownaHraH-
Ja masKyp mamnakatnap “anbaku Toapnap 6unaH caBfo K;uaui
MyaMMONapuHMW Kypuo umkuw 6unaH yeknaHub K;onmaii, 6anku
MWITUPOKYN Mamaakatnap TOMoHMAaH K;abyn K;unuw mak;cagmaa
My~odasa “MAUWHUHT MUHMMa MebEpNapuHn uwnaé yuk;uw
>am Taknud atunau. Fapyun puBoxnaHaérraH MamsakatnapHUHT
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§Mo KatTa wucMm “anbakm mon*
5 §5 nap 6unaH caBAO KU
| §-1~-7 6yinya myalisH X,apakart-

napHu K,abyn k;unuwra

H uapwwn 6ynmacanap-aa,
| | | 88 pactnab MUHMMan CcTaH-
:q;\% i!’g paptnapra posum 6yngu-
M3 i @S nap.

B3~ o~ Mas3kyp Mamnakatnap
a™| ™| 6y Kabu mMysokapanapHUHT
| gi"tS-3, amanra owwmpuauwmn ynap-
| '6-"t a  pgaH y3 cuécatuHu X;ap TO-

NS> MOHNama y3rapTUpULLHWU

\§>;3g N Tanad aTUWWHN BYTKY Ty-
8 BHR § 8 WyHNO eTraH agunap. by
§5 5P cuécar TapakMéT Ba Gup
biylg”™ ~"atop mxTumonin cabab-

p§~]o €. nap ok,ubatuga nateHTna-
5a8& f§ HawWM MyMKnH GynraH my-
|,8 «| & aliaH TOBapnapHu pyixaT-
| &> & paH umk,apnb Tawnaam, ékm
N~ hapmaueBTMKa, KUME cano-
ed Y4 aTu, yrutnap, MHCeKTMuma-

3y4-17J naP Ba nectuumgnap wuw-
na6 uwuk;apuw co”anapu

| 6yinnua my~opasa “mMnnw-

" | 5  HW Anrnpma nnraya myga-
.'0o8§ _ patra (puBOXNnaHraH mam-

By % JfAakarnapfa  vXTmpo y4yH

!?: naTeHTHU Myx,0hasa Ku

<§pS v YWH tabmuHnaHagu-

8| |«8 | § ran gasp) TabMuHNab 6ep-
0] oo° | an. Ynap WYHWUHIAEK, MU-
00Qg-||S HuMman cTaHaapTNapHUHT
§JY.§~88 kabyn KUNMHWWW NATEHT-
3%