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OBWAA XAPAKTEPUCTUKA JUCCEPTALIUU

AKTyanbHOCTs paloTal. B ycmoBMax mepexosia K peIHKY Uis PasBHTHS BCEX
cdep sxoHoMHKH Pecniybnukn Y36exncTaH 0cOOSHHO akTyansHO NMPOBEAECHHE TAKO#
HHBCCTHLMOHHOH  mMOMHTHKM, Kotopas Oynmer akTHBHO  CHOCOGCTBOBAaThH
MaKCHMANbHOMY MNPHUBIEYEHHMIO HHOCTPAHHEIX MHBeCTHUMH. Kak HEOAMHOKPaTHO
yxasbBan Ilpesunpent Pecny6nuku Vi6ekucran M.A. Kapumos, «cieayer co3mats
eie 6onee GraronpuATHbIE 3aKOHOAATENbHbIE YC/IOBHS, FaDAHTHH, IKOHOMHYECKHUE
CTHMYNBl 11 IIMPOKOrO NMPUBNEYEHHA MHOCTPAHHBIX HHBECTHIMI B 3KOHOMHKY
CTpaHH, MPEXAEC BCETrO MPAMBIX HHBECTHIIHA..., YTOGB HHOCTPAHHLIE HHBECTHLHY
AKTHBHO Y4YacTBOBaNM B CTPYKTYPHBIX NpeobpasoBaHmMsaX Hauleil IKOHOMHKH,
YCKOPEHHH TEXHUYECKOTO MEPEBOOPYKEHUS H MOJEPHH3ALIMH IPOU3BOACTBAN .

HecMOTp# Ha IOCTOAHHO COBEPIUEHCTBYIOMICECS 3aKOHOAATELCTBO, BBEACHHE
psla JIEroT ¥ CTHMYJIOB, TEMITBI IPHTOKA MPAMBIX HHOCTPAHHBIX HHBecTHumi (TTHHA)
B Y36eKHCTaH BCE €mie OCTAIOTCA ABHO HENOCTATOMHBIMH, YTO CBHACTENBCTBYET O
Hanu4uHd B pecnybiuke cepbe3HbIx npobneM B obnacty npueneuenus [THA.

B 3roit cBa3n A crumyiupoanus pocra ITHY Heo6xoaumsl, Hapsaxy ¢ HHBIMH
MepaMH, BHHMATeNIbHOEe H3ydYeHHe OMEITa 3apyGexHbIX CTpaH B JAaHHOW 0GNacTH u
NPUMEHEHHE €ro MOMOXKUTENLHBIX ACIEKTOB C Y4eTOM OCOGEHHOCTEH CHTyauuu B
V3bexucrane. B stom mnase Beaymme crparst IOro-Bocrounoii Asuu (FOBA), a
umenno Kuraii, Pecny6anka Kopes, Cunranyp H apyrue, SBAMIOT HaM HarisgHsii
NpUMep 3KOHOMHUECKOro 03ROposJicHuA mpu nomomy [THH Ha 6ase monrocpouxoi
NONUTHKA U 3¢ PeKTUBHOrO MAaKpPO3KOHOMHYECKOTO YHPaBACHHUA.

Hmenno IIHM cranu OCHOBHBIM KAaTaIM3aTOPOM M3MEHEHHA CTPYKTYDHI
cobcrBeHOCTH B npoMsiunteHHOCTH JOBA, HCTOYHHKOM — CTMMYNHPOBAHHA
KOHKYPEHIMM H  YAYYUIEHMA 3KOHOMHYecKoil 3b¢eKTHBHOCTH, YCKOpESHMA
pedpOpMHPOBAHHA NPEANPHATHIA H HHTETPALHH 3THX CTPaH B MHPOBYIO 3KOHOMHKY.
A B pesynptate cTpanbl FOBA caMi yxke CTaIH 3KCMOPTEpaMH KanHTana.

I'ny6oxnii ananmus onmta npubinevenus [T B crpagax YOBA nossonut
BCECTOPOHHE M3YYMTh HX MNOJMTHKY B JAHHOH o6NacTH, BBIABMTL €€ IUZOCH H
MHHYCHI, 2 IJIaBHOE — Ha 3TOH OCHOBE MPOaHAMU3HPOBaTh NPOOAEMBI NPUBRCUEHHUS
MUY B Pecnybnuke VY3bexwcraH M ¢ yuetoM onbita crpaH IOBA 0603HaunTsh
KOHKPCTHBIE TNYTH "YBEIMYEHHMA HMX TMPHTOKA B HHTEpECax HAANBHEHLIETO
3KOHOMHYECKOTO POCTa HAIIEeH CTPaHbl B YCIOBHAX MEPEX0a K PHIHKY.

Bce ckasaHHOe M OnpeaenseT OOGBEKTHBHYIO HEOOXOAUMOCTh IybGOKoOi
HayyHofi npopaboTkH HaHHOH TeMBbl, O UeM NOAPOOHO CKa3aHO B AUCCEPTALHH.

Crenens u3ydennocTH npobiembl. 3a pyfexom Hakomwiocs Gombiioe
KOJMYECTBO MybnuKauuil, MOCBAIEHHBIX 3KOHOMHYECKOMY Pa3BUTHIO, B TOM 4HcCle
WHBECTHLHOHHON nonuTuke crpad IOBA. 3mece MOXKHO Ha3BaTh, B YaCTHOCTH,
pabotei: Hiscock G. Asia's Wealth Club (London, 1997), Islam 1., Chowdhury A.
Asia-Pacific Economies. A Survey (London — N.Y., 1997), Naisbitt J. Global
Paradox (N.Y., 1995), Hobday M. Innovation in East Asia: The Challenge to Japan
(Cheltenham (UK) - Lyme (US), 1997) u 1.4

' Cw.: Noknaza Mpemackra Pecry6muxn YiBexnctan H.A. Kapnmosa wa nepsoii cecchn Onmit Maxaiica PY3 stoporo
cotwisa // Hapoasoc cnoso. — 23.01.2000r,
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Cpean poccuiickux paboT no yka3aHHOH TE€ME MOXHO BBIACTHTH KHWIH
H.II. [Omutpuesckoii «Snouns u FOxnas Kopesa: napTHepsl M CONEPHHKH»
M., 1992), B.JI. Unosemuesa «IIpemenst «goronsmomero» pa3sutus» (M., 2000),
C.C. Cycnunoit «Pecnybmuxa Kopes Ha HOCTHHAYCTPHAIBHOH CTaiHM Pa3BUTHA
(xoneny 80 — 90 romo)» (M., 1997), II. Oumepa «lIpampie uHHOCTpaHHBIE
HHBeCTHIMH UiA Poccum: crparerus BO3pOXIACHHA npomeimneHHoct» (M., 1999),
H.B. Hroumna «HMugecrauy (M., 2000) 1 MHOTHE Apyrue. B HUX packphiBaroTcs
noHsTHe U cyth [TMU, naetcs ananua crpareruu ux npusnedenus crpadamu IOBA, a
TAKOKE CYIUECTBYIOILETO HHBECTHUMOHHOro KiumMara B Poccum M, 4T0 ocobeHHo
BKHO, KOHKPETHO BBIABIAIOTCH CYIHECTBYIOLIME IpobseMbl B naHHOH obmacrty M
IYTH HX PENICHHA B YCIOBHAX POCCHHCKOH 3KOHOMHKH.

IMpo6nemam npusnedenusa I[TMH moceauieH H pag TPYROB Y30CKCKHX YYEHBIX.
Ho Hano npH3HaTth, YTO HX €Iue He TaK YX MHOro. 31ech MOXHO BBIAENHTH paboTy
M.®, Aumnosa, II1.E. 3ummna, MK. 3usesa «HHOCTpaHHbIE HHBECTHLUMH M
npoextHblit  aHanu3» (T., 1996), Ko/IeKIHBHBIA Tpyd TNOA peaaxumei
AX. XuxMaroBa «Y30ekHCTaH: RECATH JIeT MO NyTH (OPMHPOBAHUSA PHLIHOYHON
axoHoMuxu» (T., 2001). JlanHo#i 06nacTH MOCBATHIH TakXe pAX CBOHX pabor
akap. C.C. T'ynamos, O.JO. Pammpos, I'.I. Haszaposa, A.3. Himyxamenos,
¥.C. Hagpipxanog, X.9. Amonos, K.K. Hecmaunos, ®.X. I'aji6ynnaes u ap.

B 1pynax y30eKCKHX aBTOPOB MBI HAXOJMM HEMaJI0 UHTEPECHBIX OLEHOK H
BBIBOXOB, Kacaromuxca nomutuky npueiedenus ITHU B Pecmy6auky Y36exucrtas.
Bumecte ¢ Tem B oraenbHeIx paforax HENOCTATOYHO PACKPHIBAIOTCA HMEIOMHMECH
npobneMel, a TaKXe MNaeTcs Majl0 KOHKDETHBIX IPEUTOKEHHMH Ha OCHOBE
3apyGexxHoro omnkita, B 4actHoctH crpaH FOBA, xotopele ofecmeunBanu Gbi
COBEPUICHCTBOBAHME AaHHOM momurnxk M poctr ITHAM. DOtum, mpexae Bcero, u
06ycnoBneHa akTyaabHOCTb HAIErO HCCICAOBAHUA.

Ces3b AuccepTauuoHHoi paboTsl ¢ TemaTHdeckumu mianamu HIP, Tema
AMCCEPTAUHOHHOK  paboTBl  BXOAMT B TEMATHYECKME  IUIAHBl  Hay4HO-
uccnenosarensckux pabor Tamkenrckoro I'oCyAapcTBeHHOro 3OKOHOMHYECKOTO
VHusepcutera MuHHCTEDCTBA BBICIIErO M CPEAHEro CHEHHAILHOrO 00pa3oBaHHA
Pecnybnuxu V3bexuctas u yTeepxkieHa Ha YueHom Cosere TI'DY 24.04.2003r.,
npoToxon Ne9.

Lenn neenexoBaHus — JaTh KOMIUIEKCHBIM, CHCTEMHBIM aHaNmM3 HOMHTHKH
npusneyenns I[THU crpan IOBA u Ha ocHOBe MX OnbiTa BHIpaGOTaTh HayuHbBIE H
MPAKTHYECKHE PEKOMEHAALMH 10 CO3MaHHI0 Oomnee GMaronpHATHHIX YCHOBHiT Ans
sexTusHoro npusneyenns ITHU B Yabexucran.

3agauu mccaenoBaHMsl, B COOTBETCTBHH C YKa3aHHOM HENBIO CTAaBATCA
cleyIolIMe OCHOBHEIE 331a9H:

— HCCMeZIoBaHHe IKOHOMUUYECKUX Mogened passutisa crpan FOBA;

— 0606wenne onbita npuenederns ITHH crpan IOBA ¢ uensio BhiABNeHHs
MOAXOAAIIMX METOMOB 1A CTMMYJHPOBAHUA NPHTOKA MHOCTPAHHBIX WHBECTHIHI B
YiabekuctaH, :

— aHanu3 otpacnesoro pacnpenenetus ITHH B sxonomuke crpan IOBA;

— M3yueHHe OMbITA pa3BHUTHUS Cepsl BBICOKHX TexHONOrMit B crtpaHax HOBA

nocpeacTsoM ApuBneyenns [THH;
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— aHaMM3 CO34aHHA H (YHKIIHOHMPOBAHHA CBOGOIHBIX YKOHOMHYECKHX 30H B
crpanax IOBA;

- XapaKTepUCTHKa NONHTHKY npupiiedeHna [THH Pecny6nuxu V3bexuctan; -

— BHISBNICHHE mpobieM, npenarcTByromux npuroxy ITMH B Y3bexucran;

— paspaCoTka KOHKDETHRIX IMPEIOKCHMH HW  pEKOMEHAAmui 1o
COBEPIIEHCTBOBAHMIO HOMMTHKH mnpuBieuenud IMHM, ysenwueHuio ux NpHTOKA C
yueToM onbita crpaH JOBA.

IlpeamMer uccienoBaHud — u3ydeHue onbita npuaneucHus ITHH crpad IOBA u
BO3MOXXHOCTEH ero ucrmons3opauus B Pecmy6nnke VibexucraH.

O6bexkT wuccnegoBanus - nonuruka crpai JOBA  mo  cosganmio
61aroNpUATHOr0 HHBECTHUMOHHOrO KIIMMara AjiA mpaBneyenns [THI. _

TeopeTHKO-MeTOXOOrHYECKOl  OCHOBOH  HCCHEJOBAHMS  ITOCIIYXHIH
Koncruryumsa Pecnybrmiu Y36exucran, QyH/aMEHTaIbHbIE TPY/ABl B BHICTYILICHUA
IIpesunenra Pecnybnuxn VY3bexucran H.A. Kapumosa, npuHUMmBL M HOPMSI
3akonos Pecriybimxu Y36ekncran «O6 mHoCTpaHHBIX HHBeCTHLMAXY», «O rapaHrusx
H Mepax 3alluThl @IpaB MHOCTPaHHBIX HHBECTOpOB», «0O6 HHBECTHIMOHHON
aearensHocT, «Q BHEHIHEIKOHOMHYECKOH AearenbHOCTH», Ykazos Ilpesnnenra,
TlocranoBneHuit Kabunera Munuctpos PY3 u mp.

BaxHbIMH  HCTOYHHKAMH [UIA  HCCIENOBAaHMA ABWIMCh aHAIHTUYECKUE
MarepHaisl, OOKMaAbl M APYTHE AOKYMEHTH 10 MHPOBOMY, DErHOHANbHOMY H
CTPaHOBOMY SKOHOMHYCCKOMY pasBHTHIO H II0 HMHOCTPAaHHBIM HHBECTHIHUAM,
onyOMHKOBAHHBIX, B YACTHOCTH, B TAKHX HCTOMHMKAX, kak «J[oknanm o MHpPOBEHIX
unsectrunax 2003» (M., 2004), «World Investment Reporty (N.Y. and Geneva,
1991 - 2004), European Bank for Reconstruction and Development. Transmon
Report Update (London, 1995 — 2003) u ap.

Ilpn TOATOTOBKE MMCCEPTAUMH HCIOJB30BAHBI HCCACAOBAHMA BELYLIHX
YYEHHIX — CHEUOHaAHCTOB B 00macTH 3kOHOMHKH crpaH IOBA, 3KOHOMMKH
Pecry6mixy Y36ekncTaH, DPAMBIX HHOCTPAHHBIX MHBECTHLIMIA.

Meroauueckan 6a3za necnenosanus. B npouecce HCCIeN0BaHHA NPUMEHAIHCDH
AHASIHTHYECKR, (OPMANbHO-TOTHIECKHH, HCTOPHYECKHI, CTPYKTYPHO-CHCTEMHBII,
NPOTPaMMHO-HENEBOH,  CPaBHHTENbHO-5KOHOMMYECKHMHT  METORBI, a  TaKxke
METONONOTHA H METORMKA, NPUHATHIE B OO/IACTH H3Y49CHUA H DEry/MpOBaHHA
HHBCCTHIMORHON JEATENBHOCTH, B TOM YHCTE HMHGOPMaUHOHHO-TEXHONOrHYECKHH
meroa, ceth MuTepHer.

Hayunas HOBH3HA HCCHNEJOBaHHA COCTOMT B OGOCHOBAHHM M pa3paboTke
Hay4HpIX H NPAKTHYECKHX PEKOMEHIAUMH NO cO3AaHmio Gonee GrarompUATHBIX
ycsoBuit ans 3¢dexrusHoro npusnedeHns [IMH B Y36exucran Ha OCHOBE aHanH3a
cooTsercTByIolero onbita ctpad OBA. B xole uccneaoBaHusa aBTOPOM NONyYEHbI
CNEeAyIOUHE HAYUHBIE PE3YNBTATH, COACPKAIINE 3NIEMEHTH HOBH3HSI H YTOYHEHHA
HEKOTOPBIX MONOXECHHIA;

1. TIpoBeneHo KOMILIEKCHOE, CHCTEMHOE, TPOrPaMMHO-HENCBOE HCCICHOBAHHE
mojiesiell SKOHOMMYECKOro pasBHTHA cTpaH IOBA M onpegeneHsl BO3MOYKHOCTH
HCIIOB30BAHMA OTACNBHBIX HX 21€MEHTOB B Pecniy6Gnuke Y36exuctan.
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2. PackphITh! 0COGEHHOCTH rOCYAApPCTBEHHOrO CTHMYJIMPOBAHUSA HPHBIEYEHHUS
IIMH B crpamax [IOBA, KoTOpble TIO3BOMMIH CO3JaTh  ONarONpPHATHbIH
HHBECTUIMOHHBIA KnuMat i npusnieyenns IIHH B oco6o kpymnHeix oGbeMax.

3. Beisenenst ocobGenHocTr orpacnesoro pacnpeaeneuns [THI 8 crpanax IOBA
B Pa3TM4HBIE MEPHOAS! pedhopM, KOTOPBIE MO3BOIHIHN Jo6UTECA npusiedyenns ITHHU s
NPHOPHTETHBIE Cdiepsl  3KOHOMHKH, OOECHEUHTh YBEIMYEHHE 3KCIOPTHOro
notcHuManta. B pabore ompeaeneHel MyTH HCMONB30BaHMS AAHHOTO OMNBITA B

Pecniybnuke V36exucran.
4. Hecnenopana poss co3ganHeix B JOBA BEHICOKOTEXHOJIOTHYHBIX OTpacieii B

ofecneueHnH IKOHOMHYECKOTO DPOCTa CTPAaH PErMOHA M BBHIABNCHB OCHOBHBIC
METOMB Pa3BUTHA AaHHBIX OoTpacieH mytem npusneucHus [THH.

5. O6ocHOBEIBaeTCA HEOOXOAMMOCTD CO3AAHHA B Y30EKHCTaHE TEXHOMAPKOB B
LeIAX Pa3BHTHA IIPY MOMOIUH HHOCTPAHHEIX HHBECTOPOB OTpaciieii B cepe BHICOKHX
TEXHOJIOTHI.

6. IlpoBenen cpasruTenrHbil aHanu3 nputoka ITHU B crpans LeHTpansHoii
Asnn (B w9acTHOCTH, Y3bekucraHa C JADYTHMH TOCYAApCTBAMM DErMOHA). JTO
MIO3BONIMJIO BBLIABHTH INOJIOKMTENbHEIC acnekTs! npuenedeHus ITMH B HekoTOpHIie
CTpaHbl PErHOHA H BO3MOXHOCTH HCIIOAb30BAaHUA HX ITO3UTHBHOIO OMBITA B JAHHOM
ctepe B Pecnybnuke Vibexucran.

7. B umenax pazsutHs 6a30BBIX oOTpacieli 3KOHOMHKH, CO3MAHHA HOBBIX
NPOH3BOACTE M YBENHYEHHA OOBLEMOB 3IKCIOPTA PACCMATPHBAETCA BO3MOMKHOCTD
co3naHMa B Y30exkucTaHe IKCNOPTHO-NPOM3BOACTBEHHBIX 30H, KOTOPHIE, Kak
noxassipaer onsir IOBA, apnsorcs omuuMH M3 caMbiX 3¢GeKTHBHBIX (haKTOpoB
npusnedenna ITHHU 3a cyer cozaasaemMoro B HUX GIarONpPHATHOIO HHBECTULIHOHHOTO
pexmMa.

8. Ha ocnoBe onmta ctpan IOBA pazpaboTaHbl OPraHH3alMOHHBEIE ACMEKTEHI
yAyMUIeHHs 6naronpuATHOrO HHBECTHLMOHHOrO KIMMara B Y36ekucrane,
obecnieunnatomme Gonbmui npurox [THHA.

Hayynas M npakTuyeckasi 3HAYHMOCTL Pe3yJILTATOB HCC/IeHOBAHMS
COCTOMT B TOM, YTO MOJIOXEHMA, BHIBOABI M PEKOMEHIALMH, IONYYEHHBIE B €ro
HTOr€, MOTYT OBITh HCIIOJIB30BAHEL

—~ TIPH COBEDINCHCTBOBAHHM JKOHOMHYECKMX M IPABOBHIX METOJOB H
NIPaKTHYECKOM pelueHnH npobneM npusnedenns [THH;

— B npoliecce HANBHEHINNX HAYYHBIX HCClieNOBaHUM B cdepe MpuUBIeYEeHHA
TIHY,;

— NpH MOArOTOBKE M MOBHIEHHH KBaTH(HUKAUMHM KagpoB, B TOM YHCIE
PabOTHHKOB rOCYAAPCTBEHHBIX OPraHOB, Y4YacCTBYIOWIMX B c(epe NPHBIEYEHHA H
peani3alliy HHOCTPAHHBIX HHBECTHIIMH;

~ MpPH YTEHHH KypcoB H pa3paboTke yueGHO-METOAMUESCKOH NUTepaTypsl IO
AHCLHNNHHAM, OTHOCAIUUMCA K cepe HHOCTPAHHBIX MHBECTHLIHH,

Peasu3anust pesysnbTaToB. Pe3ynsTatsl HCClenOBaHHS, KOTOpbIE MOTYT
cnocobeTBoBath 3 dexTuBHOMY (YHKUHOHHDOBAHHIO COBMECTHBIX MpEINPHATHIL,
BHEJPEHH! B AeATensHOCTh OTkpEiToro Axunoxeproro O6ectsa ¢ UHoCTpaHHBIMU
HMusecruunamu «Marvel Juice Co» (Ne 885 ot 24.12.2004r.).
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TIomydeHHBIE BHIBOALL, MPEMTOKEHHA H PEKOMCHAAUHH B NEPCIEKTHBE MOTYT
6HTh HCHONB30BaHBHl COOTBETCTBYIOUIMMHM TOCYJapCTBEHHBIMY OpraHaMH, B
KOMIETEHLHIO KOTOPHIX BXOAT BOIPOCH PaCIIMPECHHA IPUTOKA WMHOCTP2HHBIX
MHBECTHLMI M COBEPUICHCTBOBAaHHS METOJOB HMX mnpuBieycHuA. Kpome Toro,
pesyNbTaThl IMCCEPTAlMOHHOM paGoTel MOFYT OBITH HMCIONB30BaHHI B APOLECCE
OPENOJaBaHuA JHUCUMINIHH «OHHAHCHPOBAHHE HHBECTHLMOHHBIX IPOEKTOBY,
«OKOHOMMKA 33py6EXKHBIX CTPaH» U HP.

Anpobaums pabotnl. Juccepraiya o6cykaeHa ¢ MONOKUTENLHOR OLEHKOR Ha
COEMeCTHOM 3acefmanmu kKadenp «Mexamynapoamsle ¢uHaHCE» M «Muposas
IKOHOMHMKA M MEXAYHAPOAHEIE KOHOMHYECKHE oTHoweHw» TIOY (28.09.2004r.),
Ha 3acenaduu [IpoGnemHo-koopaHHaLMOHHOrC coBeta TIQY (27.04.2005r.), a
TakoKe Ha HayuHbIX ceMuHapax llenTpa 3¢exTHBHOH 3KOHOMHMYECKOH MOTMTHKH
npH  MuHucTepcTBe 3KOHOMHKM Pecmybmuxu Y3sbexucran (06.06.2005r.) =
Tamkenrckoro ¢punancoBoro HucruTyTa (25.06.20051.).

OcCHOBHBIE HaydHble IIOJIOKEHHA, IPAKTHYECKHE pe3yabTaThl, BBIBOABI H
PEKOMEHIALMM, MOMYYEHHBIE B XOAE HMCCICAOBAHMSA, HOJIOKEHbl B CHEAYIOUIMX
HAY4HO-NIPAKTHYECKHX  KOH(pepeHumsax: Ulecthanuareix  MeXayHapoaHBIX
TTnexanoBckux uteHrax (Mockea, 26 anpesns 2003 r.), «HacTHOe NMpaBo: aKTyasbHbIE
npobnemMsl rpaxzaHckoro mnpasay (Tawkednt, anpens 2004 r.), CeMHaauarsx
Mexnyuapoaueix I[InexaHoBckux ureHHsx (Mocksa, 26 ampens 2004 1),
«V3ibexucToHAa HMKTHCOAMIt MyHOCaGaTnapHM SDKMHMAITHDHIN  UIADOMTHAA
6apgapop wuyTHcOmMA Veumnu Tasmumnau» (Tamkenr, 6 Mas 2004 r),
«COLHANBHO-9KOHOMHUECKHE  NpoONmeMbl  NepeXOAHOH  AKOHOMMKM»  (OMBIT,
0606menns, 3axkoHomMeprocTH). (Cankr-ITerepbypr, 3 ~ 4 mions 2005 r.).

Ony0uKoBaHHOCTL  pe3yabTaToB. OCHOBHBIE HAaydHBIE  Pe3YNbTaTHI
Juccepraiun onybnukoBaHsl aBTopoM B 8 pafoTax, U3 KOTOPHIX 3 ypHAIbHLIE
CTaTbH H 5 TE3HCOB,

Crpyxtypa u o0beM AuccepTauum. JHcceprauus COCTOHT M3 BBEJCHHA,
CIMHCKA YCJIOBHAIX 0003HAYEHHH, eAMHHUL] H TEPMUHOB, Tpex Inae, 06beaAuHAIOIHX 8
naparpacgos, 10 Tabnmu, 3amoyeHHs, CHOMCKAa HCNONb3OBAHHBIX HMCTOYHHKOB H
JIMTEPATYPH! H IPHAOKECHHI.

O6vem auccepranuu (6e3 yuera CIMCKA HCIONB3OBAHHEIX HCTOYHHKOB H
JIMTEPATYPHI ¥ IPHIIOXKeHHH) — 156 ¢,

Ob61iee YUCIIO HCMONB30BAHHEIX UCTOYHUKOB ~ 224,

OCHOBHOE COJAEP)XAHHUE IHCCEPTALIMN

Bo BBegeHHH OXapaKTepH3OBaHbI AaKTYyaJIbHOCTh mpobneMbl, crenexs ee
H3YYEHHOCTH, CBA3b AMCCEPTAUHOHHOH paboThl ¢ TeMaTHYecKMMH MiaHamu HIP,
uens M 3aJaYd  HCCACROBAHHA, €ro TEOPETHKO-METOHOJIOTHYECKHE OCHOBHI,
MeTopHdeckas 6a3a, npeamer M OGBEKT, Hay4HAad HOBH3HZ, OCHOBHBIE MONOXEHMUS,
BBIBOABI M INPELIOKEHHA, BHIHOCHMBIE Ha 3aU(MTY, HaydyHas M IpaKTHYecKas
3HAYHMOCTD pe3yfbTaToB HCCIEAOBAHHA, peanHsaius, anpoGanu,
oty G/IHKOBAHHOCTH PE3YNBTATOB AHCCEPTALMM M €€ CTPYKTYPA.
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HMHeprasa raas a: «CraHoBneHHe 3xoHoMHKH cTpaH IOro-Bocrounoii
A3HH» — TIOCBAINCHA aHANH3Y MOJIENeli 3KOHOMHUECKOro pa3BuTHaA c1pan IOBA, ero
0ocobeHHOCTAM H Xoay pedopM. Bonpiiad 4YacTe IJIaBH WOCBAINEHAa CTPAaTETHH
aopusnederna IIMH B crpanax IOBA, ¢ aHann3oM ee 0c06eHHOCTEH H NMO3HTHBHBIX
Pe3yLTATOB.

Ocofoc BHHMaHHME HaMH YIEJNCHO H3YYCHHIO MOJAeNell 3KOHOMHYECKOFO
PasBHTHA B AZHHOM DErHOHE, WTO O4YEHb BaXHO myA Y3bekucrana, 6o 3a cyer
nposenenun makera pedopm crpans FOBA coepmmny HeGHBaNEIH IKOHOMHYECKHIE
PHIBOK, H 3TO TO3BOJMIO MM NPHONH3HTBCA K PARY 3KOHOMHYECKH Pa3sBHTBIX
Zepkas, a TI0 HEKOTOPHIM HOKA3aTe/IM — NEPETHATH MX.

Kak nokasano B juccepTaipm, MPOUECC 3KOHOMHIECKOro pa3puTha crpad IOBA
spnser cobolf HarmamHbii npuMep «aorodsmomero» passutud. Ilpexae Bcero
OTMETHM, 9TO, B OTIIMYME OT SNOHHH, KOTOpad yike Mepen BTopoii MHpOBOil BOHHOM
6bUta perMOHANBHOM SKOHOMHMUYECKH CHIIBHOH AepxaBo#M, 3TH rocyaapcersa
dakimaeccks He HMENM OnbiTa HHEYCTpHA3amuH., Jlanee, npucTynmad K
WHOYCTPHATH3AUMH, GONBIMHMHCTBO 3THX CTPAH CTaBHJIH nepes coboH mpexae Beero
LICJTH, TaK HIIM MHAYE CBABAHHBIC C MEPEXCAOM U3 (TPETHEro MHpa» B KPYT Pa3BHTHIX
ctpai. BaxHo M TO, Wro RUrA¢ B JPYIMX PErHOHaX MHpa HPOLECCHE
MHIYCTPHAILHOTO Pa3BHTHA HE ObUIH NMOANESPXKAHBI CTOMD IHPOKO H AKTHBHO, KaK B
IOBA, KpynHBIMM HMHOCTPAaHHBIMH HHBECTHUMAMH M KkpeauTamH. M, Haxower,
HHKOTAA B TIPOMUIOM CQepa pPHIHOYHOIO XO3AMCTBA HE HCMBITHIBANA HACTONBKO
MOINHOTO KDH3HCAa HHAYCTPHAJIBHOTO MpOM3BOACTBA, KaKk TOT, C KOTODHIM
cronkHynach Asua B 1997 r., Ho u3 xoroporo crpansl JOBA cyMmenH BbIHTH OYCHD
GricTpo.

B 10 xe BpeMA, HeCMOTPa Ha psx o0ImMX YEPT, MOXENH PA3BUTHA ITHX CTIPaH,
KaK NOKa3aHo B pabore, CymeCTBEHHO OTIMYAIOTCA APYr OT apyra, DakTHYecKy
3A€Ch MPOABWIUCH JBA PAasHbIX THIA CTPATErHM, KAXIBIA M3 KOTODHIX ABJAETCS
BECHMa BAXKHBIM M MPEMEUaTesbHbIM,

Tlepsbiit TN mpeictasned CsauranoM (I'OHKOHT), leranypom H OT4acTH
TIPHMBIKAOLIHEM K HUM TaiiBaHeM, KOTOPBIE HAYaMH aKTHBHYIO MHAYCTPHANH3ALMIO B
1960-e roasr. Croaa MOxHO oTHectH M Pecnybiuky Kopes, Taunana, Manaitsmo,
Hnponesmio. 3a CpaBHHTENLHO KOPOTKHH CPOK OHM JOCTHIIM BBICOKOTO YPOBHS
AH3HH, CO3AAIH BIEUATIAIOLLYIO TEXHONOrHYeCKy1o 6a3y mpoussoacTsa. ITpu 3Tom
ONHON M3 IMaBHBEIX HEPT MX 3KOHOMUUYECKOTO PA3BHTHA ABNACTCA OFPOMHAasA PONb
rocynapcTBa B HaHHOM IpOLiECCE, BCAYECKH CTPEMHBLIErocs HampaBUTh Ha LeNnH
¢opcupoBaHHOH HHAYCTPHANH3AUNH H BHYTPEHHHE, H BHENIHHE HHBECTHIHH.

Bropo#i Tun Mozenn peMoHctpupyer Kurali kak miaBHas 3xoHOMHYECKAs
AepXaBa perdoHa, HMEIOL[AA THraHTCKuil XO3AMCTBEHHBIK KM YenoBeuecKuii
noteHuuan. Jrta BecbMa cBoeobpasnan MOAEAb COSANHAET PHIHOYHBIE HHCTPYMEHTHI
C rocynapCTBEHHOH HAECONOTHEif, MPHYEM Hax 3KOHOMHYECKMMH 3aadamu TaM
JOMUHHPYIOT MOMTHYECKHE HENH.

IposenenHeiii B pabore aHanmM3 Xoa IKOHOMHYECKOro passuTHA crpan JOBA
MO 3THM MOACNAM BHIABJIAET MHOIO TONOKUTENBHBIX CTOPOH, 3aCHyKHBAIOIMX
BHUMAaHHA K B Y36ekucrane.



9

Tak, Ha HayanpHOM OSTane crpaisl IOBA nNpoBOJWIH  NOMHUTHKY
HMIOpPTO3aMEINeHHust, 4ToOn ofecneudTs BHYTPEHHHE PHIHKKH Heobxomumoit
nponykueii, Texunxoi, texnosiorwedl. IlocrencHno no6MBasCh pemenMA 3TOH
3aa4d, OHM HaYMHAIOT NPOM3BOAMThL TOBapH Ha 3KCNOPT. B pesymbrare Ha
cerogmmmamii  Jeps akcrioptT crpaH IOBA cocraBnser 3HaYHTENBHYIO AOMO B
MHPOBOI 5KOHOMMUKE, pH4eM GONBINYIO 4acTh HX 3KCHOPTa COCTABIAET IPOAYKL(HA
B c(hepe BHICOKMX TEXHOJIOTHiA, CIIPOC Ha KOTOPHIE B MUpE JOCTATOYHO BENHAK.

B 6bictpoM noaneme sxkoHOMukd HOBA, B TOM uHC/AE HOBEIX NPOH3BOJICTB,
OTPOMHYIO POib ChIrpaH kMeHHo ITHM, mupokHi mpHTOK KOTOPEIX 6bui obecniedeH
TIIPOMYMaHHON HHBECTHUHOHHOH MONHUTHKOH, ONarOnPHUATHEHIMH YCJIOBMAMH JUIA
BJIOXKEHHA KanuTajua. IIpH 3TOM HHBECTHIMH B OCHOBHOM INpPHBJIEKANHCH B BUAC
HOBO#H TEXHHKH H TEXHONOIHH C HebIO BHITYCKa NOTOBOM IMPONYKUHH.

Haubonee axrupusiii npurok [THY Hauasncs B 80-e rogst XX B., koraa Gsin
OCYINECTBIIEH NEPEXOA K PAa3BHTHIO HAyKOEMKHX oTpaciielt H co3aaHmo coGcTBeHHOM
Hay4YHO-TeXHHYECKo# Ga3bl. JNA CTMMYJNMPOBAHHA NPHTOKA NIPAMBIX HHOCTPAHHBIX
uupecTHimii crpansl FOBA HcIons30Bany pa3iiHyHEIE METORBI.

B nepeylo ouepegp, Kak MNokasaHo B pafore, OsUIM CO3MAaHEI MOIIHBIE
32aKOHOAATCABHBIC 6335[, YUYHATBHIBABILIHC HHTECPECH! HHBECTOPOB. Tax, B CTpaHax
IOBA 6Bt NpHHAT pAA 3aKOHOB, KACAIOLIUXCA JaHHOM cdepsl, — 06 MHOCTpaHHBIX
UHBCCTHIHAX, O COBMECTHRIX NPCINPUATHAX, O MPEANIPUATUAX CO CTONPOUCHTHHIM
HHOCTPAHHBIM yYyactueM M Ap.° MOWHbIM CTHMYJIOM SBHIINCH NPEAOCTABIICHHBIE H
IIOCTOSHHO MEHABHIMECH B JIYYMIYIO CTOPOHY NOOYAWTENIbHEIE MEXaHH3MBI B BHAC
HaJIOTOBBIX KaHHKYJI H JISTOT, IBTOTHBIX HMIIOPTHEIX TapH(OB, 06AErYeHHBIX NpaBUN
npueMa ¥ YBOJNBHEHH HHOCTPAHHOro NEPCOHANA, OTHOCHTENbHONH aBTOHOMHH A
MeHeKMeHTa npemmpustait u 1.3, CosganHas  3akoHopjarensHas Gasa
cnoco6CTBOBaNa NPHTOKY KAMMTANa NPAaKTHYECKH BO BCe orpac:m IKOHOMMK CTpaH
IOBA, nosBnieHMIO HOBHIX IPOM3BO/CTB.

IlpumMepoM  BEIIECKa3aHHOrO MOXET cayxuts Pecmybmmxa  Kopes.
ITpasurenscTBO 3TOM CTPAHBI AKTHBHO YCTPAHAIO HENOCTATKH B 3aKOHONATENIBCTBE,
perymupytomeM ITHH, ¢ yueToM moCTOAHHO MEHAIOMIKXCA YCIOBHEH, CrieLManbHbIC
NPaBUTENBCTBEHHBIE  OPraHM3aUuM  TPEJOCTABNAIA  KOHCYIBTaTHBHBIC  H
aAMHHHCTPATHBHEIC YCJIYTH N0 HHBSCTHUHAM H AP, ’

Roeonsno 3bdexruBHOM ABNAETCS W HHBECTHLMORHAA noiuTHka Kuraa. Tak,
ecnn  00BEM  HMHBECTHUMI OKasBIBACTCA HHXKE OMPEACNCHHOrO  YPOBHA™,
PETHOHWIBHBIC B/TACTH TaM MOTYT 63 CNCLMANbHOrO pa3pelleHUs WEHTPANbHBIX
OpraHOB INPHMEHATH COOCTBEHHBIE MEPbl, CTHMYNHPYIOIHE POCT HHOCTPaHHBIX
xanuTanosnokennit’, Tak, HHBECTOPEI OGECNEYMBAIOTCA XODOLIMMH YCIOBHAMH
(cknamel, OHUCHI, KujIbe IUIA YIPaBAAIOLIEro NepCOHANa, LIKOJB), OHH MONB3YIOTCA
JUIHTETBHBIM  OCBOGOXKIACHHEM OT HanoroobnoxeHua (0COOEHHO B OTHOLICHHH
KOPIIOPaTHBHOTO HaJlora M Hajora Ha COOCTBEHHOCTb), MM IPEJOCTABNECHbI

oM duwep Mayas. Tlpavsle HHOCTPAHHLIE HHBECTHURH 1S POCCHM: CTPaTerna BOIPOAACHHS NPOMBIULICHHOCTH, ~
M.: Ounanct u cratnernka, 1999. — C. 140 - 145; Jmurpneecsan H.IT. Sinosma u Owman Kopes: mapTuepnt K
conepuuxu. — M.: Bocroynas auwreparypa, 1992. ~ 200 ¢, www.nasledie.rw/oboz/Nel0_93/016.htm u ap.
3 0660 30 M. gonn. CLUA ana TOPOAOB, HO 3T3 MLAAHKA MOCTOAHHO MOAHUMAETCS, NOCKONLKY MYHHUHMANMTCTH
noyuaior sce Gonbimyio aBTOHOMHIO.

‘ CM.: ®uwep Mayns, Yxas. cou. - C. 145,


http://www.naslcdie.nl/oboz/2fel0_93/016Jilm
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BO3MOXHOCTH OecrnpendrcTseHHOH pematpuauuu mnpubeuiH, GecnouuiHHHOTO
HMIIOPTA BCETO HEOOXOMAMOro A1 NMPOU3BOACTBA .

B uenoM ananorwdHas nojaurHka orHocurensHo MM npoBoamnace, Kak
NOKA23aHO B AHCCEPTAIIHH, ¥ B APYTHX CTPaHaX PErHOHA.

B o0fmeM, MOXHO DOpHIATH K BHIBOXY, YTO Ha MPOTSXKEHUH BCETO
3KOHOMEecKoro passutHa crpad FOBA mnocne Bropodf MMpOBOH BOHHBI B
obecrneyeHHH KOHOMHYECKOTO POCTAa OrPOMHYIO poiib chirpanu umenno ITMH. B
CBOIO Oduepeas, HX MNPHTOKY crocobcTtBoBana 3¢dexTHBHAA HHBECTHIMOHHAA
MOJINTHKA, KOTOPYIO NPOBOAWIM BCE HOBBIE MHIAYCTPHANBHBIE CTPAaHHI peruoHa. B
pesyneTate Ha ceromuimHuit AeHs ITMHM npenacTaBiacHE! MOYTH BO BCeX OTPacisax
3KOHOMHKH 3THX CTpaH. 3a CYET HMHOCTPAHHOTO KandTala TaM CO34dHbl HOBLIC
OTpaClM, K npuMepy, — IO NPOHU3BOACTBY aBToMoGmnel, HHQopMamoHHbIX
TEXHONIOTHH, 3MEKTPOHHOM ObITOBOM TEXHMKH H Ap. B Hacrosmiee BpeMs CTpaHs!
IOBA ofecneunBator cBoeli npoaykuuei Gonpluyro wacte crpad mupa. Hakower,
npurox ITHU oxazan Gonsnroe BIHAHYE Ha NMOBBIIIEHHE GIAaroCOCTOAHUA HaCeNeHHs
crpan IOBA.

Bo BTOpoii raase: «OcHOBHbIC HANPABJICHUSA NPUBJICYEHHS NPAMBIX
HHOCTPAHHBLIX WHBECTHUHI B 3k0HOMMKY crpaH IOro-Bocrounoii Aszun m ux
MeTONbI» — mpoBeAeH mimybokuii aHamu3 otpacneBoro pacnpedencHua IIHMH B
crpaHax IOBA. BrlaABjIeHBI HX OTDacleBbIe NPHOPHTETHl B PA3/IMYHBIC INIEPHOIB
pedopM, BHOBH CO3ZaHHBIC IPOM3BOACTBA H OCHOBHBIEC ODEHIB! B HACTOAMICE BPEMA.
PaccMoTpensl HHBECTHIIMOHHEIE CTHMYJIBI, COCOOCTBOBaBIINE MPUTOKY KalHTala B
pasnHIHbIe OTpachay. Fonbaiad yacTs r1aBbl MOCBALICHA AHANMU3Y OCHOBHEIX METOI0B
paseuThna B JOBA BEICOKOTEXHONOrHUHBIX oTpacneii mpu nomoumu ITHH, a Taroke
ponu cBOGOAHEIX IKOHOMHYECKHX 30H (CO3) B pa3BHTHH 3THX K APYTHX CEKTOPOB HX
9KOHOMHKH.

B Hacrosmee BpeMa Y36eKHCTaH CTpeMHTCA npusneus Gonmsinoi obvem ITHI
N pasBHTHA SKOHOMHMYECKOrO NOTEHUHana CTpaHel. M B 3TOM OTHOIIEHHH
BO3HHKAIOT BONPOCHI — KaKHe MMEHHO OTPAaciH 3KOHOMHKH HeOOXOQMMO pa3BHBATh
NpH TIOMOIWIH MHBECTOPOB, CO3[aBaTh HOBBIE INPOH3BOJACTBA, KAKHMH B LIEJIOM
JOMKHE! GBITh IPHOPUTETSL.

" MBl nocTapaHCh OTBETHTb HAa 3TH BOMPOCH!, IIyGOKO MHPOAHATH3IMPOBAB
oTtpacneBoe pacnpeaenenne IIMU B Beayuux ctpanax IOBA.

K npumepy, B Kurae uHocTpaHHbIe MHBECTOpH OLUIM NMPHBJICYEHH! B Hauane
80-x romop XX B.,, B mepeywo odvepens, B HedTAHYIO OTpachb, yrienobbruy,
TOCTHHHYHBIH M KypOpPTHBIH GH3HEC, CENbCKOe X035 CTBO, MUILEBYIO, TEKCTUABHYIO,
JETKYI0 MpPOMBIILINEHHOCTh M Hekotopele apyrHe. C 90-x rogop XX B
npasurenscTBo KHP npesxae scero ctuMmymupyet ITHHM B kanuTanoeMkux cekropax
C HOBBHIMHM TEXHOJIOTHSMM, B TaKHMX, KaK MalIHHOCTPOEHHe, aBTOMOOHeCTpoeHHe,
6bITOBa 3NEKTPOHHKA, IPOH3BOJACTBO CEJIbCKOXO3AHCTBEHHOH M CTPOUTENbHOI
texunku®. Hosas nosmruxa KHP nanpasnena na ncnonssosanne [MTAY s passutus
BbICOKOTCXHOJIOTHYHbIX omacneﬁ. Cl'OlIa MOXHO OTHECTH. IPOH3BOACTBO CPEACTB

* Cwm.: Meng T. and Williams J. et al. Business Opportunities in the Yangtse River Delta. ~ Prentice Hall. Singapore,

1996. - P. 91 - 127.
¢ Cm.: ©uwep Mayns. Yias. con. - C. 134,



TeeKOMMYHUKALMH, KOMIBIOTEPOB, HOBEHINErO MERULIHHCKOTrO u
nonurpaguyeckoro o6opynosaHus, papManeBTHUECKHX IPOAYKTOB H T. 1.

B UEIOM AHAJNOrHYHBIC OTpPAC/IM IIPpM MOMOIM HHOCTPAHHBIX HHBECTOPDOB
passuBanu M Apyrue Beayume crpansi JOBA, kak PecryGnuka Kopes, Manaiisus,
Cunranyp, TaiiBanb. OHM IPOBOJAT NMPOAYMAHHYIO IIONMTUKY Pa3BUTHS € IIOMOLIBIO
ITHH xak TpaaMIMOHHEIX, TAK M HOBBIX OTPACiIEH CBOMX HALMOHAIBHBIX 3KOHOMHK,
H Temepb 3TH CIPaHbI OKA3ATHCh OMNAMHM H3 MMDOBHX JHAEPOB B coepe
YPOM3BOLCTBA BHICOKHX TEXHOIOTHIA',

Ocobo ormedeHa B paboTe 3HAYMMOCTH CO3MAHHBIX i1 3¢ (eKTHBHOrO
TPHBIICYEHHA HHOCTPAHHOTO KAaIMTAza Ha TeppHTOpHH 3THX crpan CI3°, koTopbie
CTIM NPUBICKATENbHBIMH A TPaHCHaUMOHanbHBIX kommanuil (THK) Gmaronaps
YCTaHOBJICHHBIM TaM HAIOTOBEIM JIBFOTaM H HHBIM npedepenmmam. B 70 — 80-e roas:
XX B. B IOBA 6Goapmyro pojib B Pa3BHTHH Takux obpabaThBaromux oTpaciei, Kak
TEKCTHIbHAA, NHIOEBasd, MAMIHHOCTPOEHHE,  CTPOMTENbHAd,  IEKTPOHHAA,
9EKTPOTEXHHYECKAA, XHMHMYECKasd M JP., CHIIPANM SKCIIOPTHO-IPON3BO/CTBEHHbIE
somst  (OI3)°. Mmenmno npu momomu JII3 6bula  CO3JAaHA  MOIIHAA
3KCIIOPTOOPHEHTHPOBAHHAA dkoHOMHKa FOBA.

Oco6srit ymop crpaust FOBA nenator Ha pasBHTHE BBICOKOTEXHONOTHYHBIX
OTpaciieii, KOTOpble, KaKk BHMAHO M3 MpPHBENCHHBIX B MUCCEPTAMH MAaTCpHA/IOB,
0CITYKHIM MOIIHBIMHA KAaTAIM3aTOPAMH HX 3KOHOMHYECKOro pocra H 3Haqm-enbnaﬂ
YacTh NPOAYKIMH KOTOPHIX MAET Ha 3KCTIOPT BO MHOTHME CTpaHBI Mupa''. B pa6ote
I0KA3aHO, YTO OCHOBHYIO POJIb B PasBHTHH 3THX INPOH3BOJCTE B IOBA ChHIrpany:
cTuMynupoBanue JgestensHoctd THK, opraHmsamis BeHYypHBIX KOMIaHME,
nposeneine coMectREIX HHOKP u gp. I'nmaBHyio ke ponb B 3THX MNpOLIECCax
cuirpayi  copmuposannsie B JOBA TexsHODAapkW, OPMEHTHPOBaHHLIE TOJIBKO Ha
BEIMLYCK BEICOKOTEXHOJOTHYHbBIX NMPOAYKTOB. B TexHomapkax ObUiM CO3HAHBI TakHe
OnaronpusATHEIE YCTOBHS, KOTOPHIE DPHBIEKIH GOnbIUMHCTBO kpymHeiimux THK
mupa'’. -
B uenom, nonuteka npusnederns ITHM cipan IOBA 6buta mpoBeseHa H
MPOBOJMTCS B HACTOALIEE BpeMs AOCTaTOYHO Yycmewiro, B FOBA HHOCTPaHHBIM
HHBECTOPAM CO3JAHEI BIIOJIHE MpUeMIeMble YCIOBUS IS BeAeHUA GH3HecCa, KOTOphIe
PEryJsipHO TNEpeCMaTPHBAIOTCA M MEHSIOTCA CO BPEMEHEM B JIYWIIyl0 CTODOHY.
CBuAeTeNsCTBOM — yCIieXa JaHHOH MOMUTHKU  fABftoTca GompluMe  O6BEMBI
HHOCTPAHHOTO KamUTANA, PUBICKAEMOr0O B PETHOH B LIENOM M B OTACHbHBIE CTPAHEI

T Cm.: 3atiues A.H. 11 cewrnfips 2002 roma » Heto-Hopxe: coxpymenue Sinonuw, so3ssimenne Kuras. — Ha caiite:
http://members.fortunesity.com/podgol/geopolitics/zaitsev_china htm#_ftn133
® Cm. Lenmues H. Bocrounan Ajux: wemerpawn? / MupOBAA IKOHOMHKA ¥ MEKAYHADOAKHIEC OTHOLICHWA
(MIKHMO). - 2003. ~Ne 7. - C. 43 - 45. ’
9 Cm.: Jlpymk S.C. CpoGOIHBE JKOHOMUUYECKHE JOMl B CHCTEME MMPOBOTO X03fiicTea. ~ Miuck: @Y Aundopw,
2000, - C. 132 - 161, 210 ~ 215, Mupsanuena C. Ananu3 colpauus H paisutaa C33 B FOxmoli Kopee //
DKOHOMMUECKHI BECTHHK Y30ekucTana. ~ 2000. - Ne6. - C. 36 — 39, www/investment.com.ua/media/sez/china-1/ & ap.
'® Cm.: Anapuanos B ]|, Kysueuos A H. CneusanbHeie IKOHOMWYECKHE 30HB! B MHPOBOH 3xoHOMuUKE. — M.: TEHMC,
1998, — C. 22 - 29, http./fpres.promedia.by/gazeta.article.php?articleID=113201
" Cm.: Anxpranos B.J| «Hobbie HHAYCTPHATLHBIC CTPAaHBI» B MHMPOBOM KAMHTANHCTHYCCKOM xo3afictse. — M.
Mexaynapoausie otHowenus, 1989. - C. 122 - 131; Llenumwes H. Yxas. cou. - C. 43 - 51; OGoneuckuii B,
Texuo-normecxoe COMEPHHIECTBO H3 MHPOBOM pritike // M3uMO. —2003. - Ne 7. - C. 3 - 12; u ap.

* Cwm.: Jipysuk S1.C. Vxas. cou. — C. 28 - 35, 132 ~ 161, 210 - 215; Anapuawon B.JL, Kysueuos A H. Ykas. cou. -
C. 30 - 37, www.cci.by/Ru/Businesinfo/info/ChinaRegions. him u ap.
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(cM. Tabn. 1?. K npumepy, Tonsko B Kurait B 2003 r. 65110 mpusneueno 51 mapa.

pomn. IIMMW™, u no pannomy mokaszarenio KHP oxa3anace OJHHM H3 MHPOBBIX
JIMAEPOB.
Tabmua 1
IIpsMble HHOCTPAHHBIC MHBECTHLIHH B 3KOHOMHKe cTpaH IOBA,
MUJIPA. AOJLL
Tomst
CrpaHs! -
uvmoprepn: | 1980-1991 | 1992-1996 _
xamurana (B cpennem | (B cpennem | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003
3a ron) 32 ron)

TI'onxonr L1 2,06 6,0 | 147124516191 23,7 9,6 | 13,5
Talisans 0,650 1,3 22102 (29|49 4114104
Kurait 2,1 30,2 45,2 1 454 1 40,3 | 41,0 | 46,8 | 53,0 | 51,0

Pecnybanka
Kopes 0,446 1,2 28 1 50| 941} 85 3,6 129 | 3,7
Manaiisust 1,306 47 51127 381371051 32]24
QuavnnuHb 0,247 1,2 1,2 2,2 1,7 1,3 0,9 1,7 0,3
Cunranyp 2,358 6,5 100 76 [ 1601721150} 5,7 { 114
Taunaun 0,746 1,9 37 74 | 61 3,3 338 1,0 1,8
Herowno: World Investment Report 2004, —~ N.Y. and Geneva, 2004; Mosnac TL Tlpammie muocrpanmsic

HHBECTHUHH: COBpEMEHHBIC TeracHunK // M3uMO. - 2002. - Nel. - €.66; KypGanos &, Onsir passumus crpas IOBA
H BOIMONHOCTH €r0 NpHMCHCHHA B Y3ibekmcrane // Pumok, newsrm ¥ xpeautr. — 2003, - N3, - C.58;
http//ivr.nm.ri/200 L/tus/p0112/p01 1205 htm; www.o-t-r.ne/news/

Ha ceromumunnii pens seaymme crpaHst JOBA HACTONBKO CHITBHEL, YTO
OKa3BIBAIOT NPAMOE BITHAHME Ha SKOHOMHYIECKOE pa3sBuTHE ApyrHX crpaH. JOBA yxe
camMa CTaja 3KCIIOPTEPOM KaNHTIa M HHBECTHPYET OrPOMHbIE CPEACTBA KaK B
Pa3BHTHIC JAEPXKABHl, TAK H B Pa3BHBAIOIIHMECH CTpaHbl. M 3TOT MX MO3UTUBHEIHA OMBIT
TpebyeT rayGoKOro M3y4eHHS H TBODYECKOrO0 NPUMEHEHHA B JEIEC CO3RaHHA
6naronpuaTHeix ycnosuit ang pocra ITHH B PecnyGnuke Y3bekucran.

B tTpeTtbeii rnas e «lIpusredenne npaMbIX HMHOCTPAHHBIX
uHBecTHUMIT B PecnyGnuKy Y36eKHCTaH B COBEpLIEHCTBOBAHHE €r0 MeTOA0B Ha
ocHoBe onbiTa crpad ¥0ro-BocTodnoit A3HMH» — A3€TCA OLECHKA CIIOKHBILEMYCH
HHBECTHUMOHHOMY KNHMaTy B Y30ekucraHe, mposogutcs aHanu3 nputoka ITHH »
pecnyONHKY B NpPHMHH, TOPMO3AIMX Gonee WLIMPOKOE NPHBJEHCHHE HX B Hauly
crpaHy. Ha ocHoBe ananm3a coOoTBeTCTBYMOIero omsita crpad IOBA BHocaTCs

"3 Ca.: Cafit 8 Hirepuere: www,o-(-r.w/news/
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KOHKPETHHIE NPEIJIOKEHNA 10 co3paHuio B PecriyGnuxe Y36ekucrad ropasno Gonee
OnaronpUATHBIX YCHOBHMA JUIS JAEATENBHOCTH HHOCTPaHHWIX HHBECTOPOB H
ysenudeHno nparoka ITHI.

U3 npuBeneHHbIX B JHCCEPTAUMH ARHHBIX BHOHO, 9T0 B Y30CKHCTaH IOCTYNaioT
[THH B pasnu4HbIE OTPACTH SKOHOMUKH, CO3JAIOTCS MPEANPHATHA ¢ HHOCTPAHHBIMH
HHBECTHIMAMH, YeMy cnocobcTByroT cq)oPMHponaBmaxca 3aKOHOMaTeNbHan 6a3a M
CO3/IaHHHIe €10 YC/IOBHA 1A MHBECTOPOB . HO B meioM 04YeBHINO, 9TO OHM eme
HEIOCTATOUHO 3((PEeKTHBHLI, CBHACTENLCTEOM YeMy ABILIIOTCA IMOKa YTO AOBOJILHO
HH3KHME 0GBLEME PHBIEKaeMEIX B pecnyGmuxy [T (cM. Tabn. 2).

Tabmama 2

IIpaMbie HHOCTpaHHNIe HHBecTHIHH B UlenTpansuoii Azuu B 1992 -
2003 rr., MJTH. DO

Toam
Crpana 1992-1997
(ecpemiem | 1998 | 1999 | 2000 | 2001 | 2002 | 2003°
3a rog)

Kasaxcran 909,0 1151,0 | 1472,0 | 1283,0 | 2835,0 | 2590,0 | 2068,0
Kupreicras 55,0! 1090 | 44,0 2,0 5,0 5,0 25,0
TanxukHCTaH 13,0 2507 | 21,0° | 24,0° | 90 | 360 | 320
Typrmenncran 126,0' 62,0 | 12507 | 126,0° | 170,0* | 100,0* | 100,0?
Yabexucran 610 140,0° | 121,0* | 75,0° | 83,0 | 650° | 70,0°
T Iiammae 32 1993 - 1997 1.

2 OmeHOTHAC JARHLE

Hcroumx: World Investment Report 2004, ~ N.Y. and Geneva, 2004,

Tpuunrofi B ueaOM emie HM3KOM AaKTHBHOCTH HHOCTPAHHBIX MHBECTOPOB Ha
peiHke Y3bexucrana cayxHT uensiii pan npobnem. OHH BCECTOPONHE OCBENIEHH! H
NPORHATH3HPOBAHK B AHCCEPTALMOHHON paboTe. 34ech MOXHO OTMETHTH OCHOBHBIE
H3 HUX:

—~ HeJOCTaTouHad 3(PQEKTHBHOCTD 3aKOHOARTEBHBIX AKTOB, NPHUHATHIX IfA
CTUMYNHPOBAHHA NPAMBIX HHOCTPAHHBIX HHBECTHLHI; '

" — yxyAuleHHe «paboTOCIOCOGHOCTH» HANOrOBEIX NLIOT YCYTybiaerca TakHMH
BHEUIHEIKOHOMHuUeCKMMH  ¢paxTopaMH, Kak  BBEACHHE H  paCIIHPEHHE
COOTBETCTBYIOWIHX NBIOT AfIA MHOCTPAHHBIX HHBECTOPOB APYFHMH CTpaHaMH
[lenTpanbHOa3HATCKOrO PErHOHA;

' Cu.: IOpuaecka nugpopMansonnas cuerema (FOMC) «Tlpason.

'* Cm.: Ewropean Bank for Reconstruction and Development. Transition Report Update. ~ London, 2000;
JKaxcuiGaes M. TIpamuie #uocTpanusie uksectuunsu B Liewrpansnofi Aswn // Liewrpamuan Asus u Kapxas, - 2000. -
Ne 6. - Ha calire: wwiw.ca-c.org/journal/rus-06-2000/18 jaksib.shuml. www.uza.uz


http://www.ca-c.org/journaI/niS-06-200W18.jaksib.shtml
http://www.uza.uz
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— ONHOH M3 IMaBHBIX AIA MHOCTPAHHBIX MHBECTOPOB Mpo0JeM, TOPMO3UBIIHX
npurok ITHHM B Y36ekuctan mo MoMeHra ee peweHus (oxrs6ps 2003 r.), 6eutu
OrpaHHYEHUT Ha KOHBEPTALHIO BATIOTHI;

— npurok ITHH B mMansiit u cpemumit OH3HEC CAEPXKHBACTCA ITOBBIIICHHBIM
pasMepoM ycraBHOro ¢oHAa 1A MNPEANPUATHA ¢ HHOCTPAHHBIM KaIHTAIOM,
KOTOPBI# 10 3aKOHY JosvkeH Grrth He Menee 150 Toic. Ao CIIA'S;

— He YIOBNETBOPACT HHOCTPAHHBIX HHBECTOPOB H  ONEPAaTHBHOCTH
OCYHICCTRIICHHA TAMOXCHHBIX HPOHCAYP, KOTOpas OTHHMAaET AOCTAaTOYHO MHOTO
Bpememl";

—~ meMUHT MAKPOIKOHOMHYECKOH M Tpodeidt cremmansHodl wHGOpMaumy,
CTaTHCTHYECKHMX JNAHHBIX, @ Taloke HECBOEBPEMEHHOCTh, HETOYHOCTh M 3a4acTyro
NPOTHBOPEYHBOCTh CTATHYECKOH OTUeTHOCTH. MHOrME CTATHCTHYECKHE MapameTpsi
HE. COOTBEICTBYIOT MEXKAYHAPOAHBIM CTaHZApTaM M HopMaM OOINENpHHATON
OTYETHOCTH, T.€. CYIIECTBYET TakoKe npoblieMa HECOMOCTABHMOCTH AAHHBIX;

—~ OTCYICTBYyeT IHMPOKOMAcIuTalHas peK/iaMa MHBECTHIHOHHOTO  PHIHKA
Pecybnuku Y3bekucran;

— IIPOUECC SKCHEPTH3Bl HHBECTHLMOHHBIX IPOEKTOB H3-332  CIIOXHOM,
3aaAMHMHHCTPHPOBAHHOM IIPOLEAYPHl PACCMOTPEHHAA M NPHUHATHA NPEATONKEHHIT 110
HHBCCTHPOBAHMIO 3aHHMaeT MHOTO BPEMEHH,

— HENOCTaTOK HHTerpaumn crpad lleHTpanbHOM A3HHM CyXaeT NOTSHUMA
of11ero peIHKa AAHHOTO PETHOHA H COOTBETCTBEHHO NPHBEYEHHE Kpynublx T,

— 6nusocts VY3bekucTaHa K NOJMMTHYECKH M 3KOHOMMYECKH HECTaGHIIBHBIM
crpanaM (AJrauucTan), 970 TAKKE YUMTHIBAIOT MHOCTPAHHEIE HHBECTOPHI.

B ofmemM, MOXHO cka3sarh, Wr0 IVNaBHEIE HpobieMbl CBA3aHB C
HEAOCTATOMHOCTBIO ONArONpHATHEIX YCHOBHE JUIS ACATENBHOCTH HHOCTPAHHBIX
HHBECTOPOB.

" B arolt cBA3M MBI cuMTaeM, 4TO Ha mpumepe crpar IOBA mma akruBHOrO
npusicueHus IIHMH, B mepsyio owepens, HEOOXOAUMO OGECHEUHTE HHBECTOPOB
AcHOR mpaBoBoii Gasofi. CymecTBymomue xe B Hactosmee BpeMa B PecmyGnuke
V36exHcTaH 3aKOHOZATENBHO-NPABOBBIC MOKYMEHTH! €IIE HE B NOJHOH Mepe
YUHTHIBAIOT IPHHIMIBI PETYNHPOBAHHA WHOCTPAHHBIX HHBECTHUMH, NMPUHATHE B
pa3sBHTHIX CTpaHax, KOTOPBIC OCHOBBIBAIOTCA Ha CHCTEMC 3aKOHOAATENbCTBA O
KOHKYPEHIIHH. '

Jns pewrenus npo6neM saxosomarenscrBa B coepe ITHH Ha ocHose omsita
crpan FOBA MBI cunTaeM HEOOXOAHMBIM MAKCHMAIBHO KOHKPETH3UPOBATh YCIOBHUS
HHBECTHPOBAHHUA, NMPaBa MHBECTOPOB M TApaHTHM HX PEATBHOM 3alMTHL, CBEAs A0
MHHHMYMa  a0CcTpakTHble  MONOKCHHA,  OTCHUIKM  HA «aeficTByioLee

16 Cornacno Vxasy Tlpesugenta PY3 ot 11.06.2002r, Ne YTI - 3090 «O RONOMHHTELHBIX MEPAX (10 CTHMYTHPOBAHHIO
paisuTia Mansix npeanpusruii B PecnyGanxe Kapaxaanaxcran n Xopesmckolt o6sacTh», AnS MpEANDPHATHH C
HHOCTPAHHBIMH HHBCCTHLMAMH, BHOBb CO3ABACMBIX HA TepprTOpHM PecmyGankm Kapakanmaxcran u Xope3mckoit
001aCTH K MOATCKAUIMX TOCYJAPCTBCHHOM PCrHCTPAuMK B Oprarax MHHKCTEPCTBA IOCTHUMH PY3, oTBewaroumx
ONPCACACHHSIM YCAOBHAM, C | HIORS 2002F, MUHHMATBHBIR Pa3MEp YCTaBHOTO (JOHOA YCTAHOBACH B PasMEPe HE MEHES
75 twc. momn. CHIIA. Cm.: Cafirmt B Herepsere: http://spe.gov.uz/ru/legislation/facility htmi, www cis-legal-
reform_org/confcrences/status-of-law-reform-in-cis/asyanov-investment-politics-uzbekistan _rus.html

17 CM.: VI6CKHCTAH: AECATS fET MO MYTH (JOPMHPOBAHNA PeIHOuHOK 3xoHoMukH / Tlox pen. Xukmarosa A.X. — T.:
Yibexncron, 2001, - C. 194.


http://spe.gov.uz/ru/Iegislation/faciIity.html
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3aKOHOAATEINIbCTBOY, KOTOPble BO MHOIOM MEIIAXOT HA fAelie PeatH30BaTh rapaHTHH,
JILFOTHL ¥ NIPaBa HHEBECTOPOB.

OnxHako W TIpH MOABNEHMH ONarOompHATHHIX NEpeMeH B MPaBOBOH cHCTEME
Y36ekucTaHa HMHOCTpaHHble KOpHopamuH ObIBalOT HEZOCTATOYHO MHGOPMHPOBAHBEI
o6 atoM. B oT0ft CBA3M npemmaraeM, 4YToObl BaiKHEHIIME 3aKOHBI aKKYPaTHO
NepeBOAWINCh Ha HHOCTPaHHBIE A3HIKH M GoJiee aKTHBHO PacHpOCTPAHNIHCh 4Yepes
otunHanbabie MpeacTaBuTenbcTBa PecnyOnuku Y36exucran 3a py6exom. Haubonee
BaXXHBIC 33AKOHBI H npanosbie MOJIOKEHHS B obyactu TNPUBNCYCHUA HHOCTPAHHBIX
KoMIaHuit Haxo 6bl O6BEAUMHEATE B CCLMANBHBIE CIIPAaBOYHHKH U PacripoOCTPaHATH B
HOPOMBILUICHHO PA3BHTHIX H BEAYIINX PA3BUBAIONIMXCS CTPaHaX.

Ha npumepe ctpan FOBA a aoctiokeHns OBICTpOro 3KOHOMHYECKOrO pocTa B
V3bexucrane CaeAayeT pa3sBHBaTh MNPH TIOMOINM MHOCTPAHHBIX HHBECTOPOB
BBICOKOTEXHOJIOTHYHbIE OTPAciiM SKOHOMHKH. HblHe MoTpeGHOCTL B KOMIBIOTEpAX,
OBITOBOH 3EKTPOHHON TexHHMKe, MOOWIBHBIX TedaeoHax H T.I. BO BCEX CTpPaHax
MHpa BECbMa BelMKa, a B Ommkafiiem Oyaymem cnpoc Ha HuMX eme Oomee
yBenHunTes. Haranus ¢ momompio ITHMH Beinyck ZaHHOH NMPOAYKUMH, MOXHO 32
cueT IEH, Ooyiee HH3KMX, YeM B CTpaHax HajibHErQ 3apybexbs, 3aBOCBATH 4YacTh
peraka CHI', B ToM yncne 60bIyi0 YacTh PHIHKA I]eHTpaIbHOA3HATCKOrO peruoHa.
KoHKypeHTOCIIOCOOHOCTh IIEH MECTHOH MNpOAYKUMH B MAaHHOM ciydae Oyaer
JOCTHraThCA 32 CHET MCTIONB30BaHUA B MPOH3BOACTBE Gonee aemesoit paGoueit cuibl
H DHEPropecypcoB, CHHXEHHA TPAHCNODTHBIX 3aTPaT BCJACACTBHE MAOCTATOUHOM
611M30CTH OCHOBHBIX PEIHKOB ¢OpiTa. KpoMe Toro, Y3bekucran acTuyno ofecneuut
9TOH NPOAYKIIMEil U BHYTPEHHHUIE PBIHOK.

Kak mokazan ommir Takax crpaH IOBA, kak Kuraii, Pecny6nuka Kopes,
Taiipans, CuHranyp, BaKHYIO POJIb B PasBHTHM BBICOKOTEXHONOTHYHBEIX OTpaciei
nyreM npupnedeHus ITMH ceirpaet OTKpeITHE Ha TeppuTOpHH Y30exucraHa
TEXHOIIAPKOB, [MEATEeNbHOCTb KOTOPHIX OPHMEHTHPOBaHAa HMMEHHO Ha BBINYCK
BBICOKOTEXHONOTHUHOK mnpoaykuun. OHg cTMMynupoBaiiM 6bl AEATENBHOCTH
HHOCTPAHHEIX HMHBECTOPOB 32 CYeT 0060 61aronmpuUsATHBIX YCIIOBHI, CO3NAHHBIX HA
3THX TeppuTopiix. CuMTaeM, YTO Ha HayalnbHOM 3srtane Gonee uemecoobpasHO
CO3faTh TEXHONAapDK Ha TeppuTopu r. TamkeHTa, raoe HWMeeTca pasBUTas
TeXHONOrM4Yeckas H Hayudas 6aza. Jima oa¢dexTnBHOrOo (YHKUHOHHPOBAHMSA
TEXHOMapKa CIOfia MOXHO MpHBJIEYh PAX BHICHIMX YueOHBIX 3aBeneHuil, HaydHO-
HCCNIEAOBATENLCKMX LEHTPOB M HHCTHTYTOB, B KOTOPHIX OCYIUECTBIIUCH Obl
Hay4HBIE HCCJICNOBAHUA U IOArOTOBKA BHICOKOKBATHGHLMPOBAHHBIX KAPOB 33 CUET
npusneyenus [THM u uaoctpanHsix cnenuanuctos. Takue TEXHOMapKd MOCRYXat
MOIHBIM cTHMYNOM 1uis ipuToka ITMH Ha pa3sHTHE BBICOKMX TEXHOJIOTHI.

B MHTEpECAX YNy4UEHHA HHBECTHHHMOHHOIO XJHMATa, YBEITHYCHHA o06BvemMoB
nputoka [TMH Hano npuHATS M MHOrO ApYyrMX KapAMHaibHeIX pemeHMit. Tak,
ycnexu crpad KOBA B npuBneyeHnH MHOCTPAHHOTO KanHTana CBHAETENBCTBYIOT O
HeobxoauMocTH 3apeiicTBoBaHusA B Y3bekucrane: 3¢dekTHBHOro MexaHH3MA
CTPaxOBaHHMA MHOCIDAHHBIX HHBECTHLMH OT pa3HBIX PHCKOB;  Da3BHTHA
MexAyHapoaHOro GpHHAHCOBOrO NHM3HHIa H PpaHuai3uHra; CO3MAHMA HA TEPPHTOPHH
pecnyONHKH  IKCIIOPTHO-MPOM3BOACTBEHHBIX ~ 30H;,  HANAXHBAHHA  CHCTEM
HHpopMauMOHHOro ofecneyeHHs HMHOCTPAHHBIX MHBECTOPOB  HEOOXOAMMBIMH
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MarepHazami; obecredeHHsI HHBECTOPOB KOHCYJABTaTHBHBIMH YCJHYTaMH B LEJAX
M3YYCHHA PpBIHKAa, aKkieHTa Ha CTHMYJHPOBaHHE BHCIUHMX BIIOXEHHH B
MarepHanbHOE MPOM3SBOACTBO; CHHXKEHHMA pasMepa YCTaBHOro QOHZa [
OpEelNPUATHH C HHOCTPAHHBIMH WHBECTHLMAMH, 4To Oynmer cmoco6erBoBath
Pa3BUTHIO MAJIOTO H cpeaHero 6usHeca, 1 ap. ‘

B 3akmoyennu paboTel BKpaTHEe CYMMHDPOBAHBl OCHOBHBIE HTOTH, BHIBOABI M
NPEMTOKEHHS, BHITEKAIOIIME M3 NPOBEJEHHOrO B JHCCEPTANMH  AHATH3A
HCCIIeAyeMBIX mpobaeM.

3AK/MIOYEHHUE

Ha ocroBe ananu3a n 06061ieHus HecNne 0BaHHOTIO B paboTe marepHana MOMXKHO
CIENaTh CACAYIOLMIHEe OCHOBHBIEC BEIBOJBI.

IlpoBenensoe HaMH McclaenoBaHWE [OKA3aIO  YCHEIIHOCTh  IOJHTHKH
npusneuenns ITMH B ctpanax IOBA. A B pesynbTate aHaIH3a MHBECTHIHOHHOIO
KmmMara PecnyGnuky Y30ekucTaH BBIABIEH DA NpoOIeM, TOPMO3AMIMX AKTHBHBIH
npHTOK 3THX MHBecTHuMit. OTCIONA CAeNaH BHIBOZ O HEOGXOIMMOCTH TBOPYECKOrO
MCTO0JIB30BaHus onkITa cTpan FOBA B V36exucTane Uit PeleHns: COOTBETCTRBYIOUHX
npoGineM.

B nmenom, mis cospanusa Gonee 6aronpuATHBIX YCIOBHH I AEATENBHOCTH
HHOCTPaHHBIX MHBECTOPOB, yBenudueHHs npuroka ITHH B Vibexucran ¢ yuerom
omneita cTpad JOBA Mel cunTaeM HEOGXOAHMEIM;

— pa3paboTarh MEPONPHATHA MO YAYYIMICHHIO HANWOHANBHOTO PEXUMA
HHBECTHPOBaHHA, 00eCIeUHBAIOLIETO PABHYIO H MaKCHMANBHO IOJIHYIO 3alIHTY NpaB
H HHTEPECOB BCEX HMHOCTPAHHBIX HHBECTOPOB, PaBHBIE YCIIOBHA HX X03AHCTBOBaHHA
M KOHKYPEHIIHH Ha PHIHKE;

— €O3nath ACHCTBEHHEIE no6ymrrenmue MEXaHU3MEI, ITAKET KOTOPHIX JOMKEH
NMOCTOAHHO COBEPUICHCTBOBATHCA COOTBETCTBEHHO TPeGOBaHMAM BpeMeHH. B atoM
OTHOINEHHH JUIA aKTHBH3alMH HHBECTHIMOHHOH IEATENILHOCTH HHBECTOPOB B
HacTosllee BpeMs PEKOMCHAYETCS YMEHBUINTb CTaBKy Hanora Ha mpubeuns, HJC,
KOTOpHlE JOCTaTOYHO OODEMEHUTCNILHBl MWIA HHX, ynpocmn TaMOXEHHEIE
IIPOLIEAYPSI;

- s dopmuposanns Gonee 3¢dexTuHEIX ycnoBuit npusmeyenns ITHH
NpeUTaraeTcs NpeROCTaBHTh PETHOHAIBHBIM BAACTAM Y30EKHCTaHA NMOJIHOMOYHUA 1O
BBEICHUIO COGCTBEHHBIX CTHMMYJIOB [IAf MHOCTPAHHBIX HHBECTOPOB C YYETOM
MECTHBIX YCHOBMIi,

~ co3mare B OymyumieM Ha TeppHTOpMH  pecnyONMKH  3KCIOPTHO-
MPOH3BOACTBEHHbIE 30HBI Kak OAHH M3 CaMbIX 3PEKTUBHBIX METOHOB MPHBJICUEHHS
TIMH, yTo MNO3BOAMT aKTHBHEEC Ppa3BUBaTh OOMBLUMHCTBO OTpacineil 3KOHOMHKH,
CO34aBaTh COBEPILIEHHO HOBBIE OTpPaciy, YBENHYUTh 3KCHOPT M obecmeuyuts
HaceneHue paboyuMH MECTaMH;,

— 0c00EHHO Ba)XHO Pa3BHTHE BHICOKOTEXHOJOTHYHBIX OTpacieii, B CBA3H C YeM
Npeanaraercs co3fate B Y36eKuCTaHe TEXHONMAapKH, OPHEHTHPOBaHHEIE TONHKO ‘Ha
BBIMYCK BLICOKMX TEXHOJOrHiH, Kotopsie 6yayT mpusnexats Gonsuine obbvembl [THU
3a cuer 0coGo0 ONarompHATHLHIX yCIOBHI MHBECTHPOBAHHMS. JTO CHIIPAET OTPOMHYIO
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poab B Pa3sBHTHM BBICOKOTEXHOJNIOTHYHOTO IPOM3BOACTBA M  HapDaHMBAHWH
3KCHOPTHOTO NOTEHIIHANA peciTy OIHKY;

— omnslt crpad FOBA ybenuTensHO CBUAETENBCTBYET O 3HAUHMOCTH IIMPOKOTO
BHEAPCHHS M HCIMOJNB30BAaHUA CPEACTB AEKTPOHHBIX HH(OPMAUHOHHBIX CHCTEM B
Pa3BHTHH CBA3EH C HHOCTPaBHBIMH HHBECTOPAMH,

| — HaIaJUTh CHCTEMY PErYIAPHBIX MyOmukanuii Ha BHICOKOM H3JAaTENbCKOM H
IM3aHHEPCKOM YPOBHE paiIHdHOTO POAA MATEPHANOB, BKIOYAs KaTaloTH M
CIPaBOYHMKH, ¢  wuH(OpMamuedl  MakpO3KOHOMHYECKOTO, CEKTOPHOro H
PErHOHATLHOrO XapaKkTepa, peKIaMHBIE Marepuansl (BKMOYas HHGPOPMamEIo O
MEXaHH3MaxX YTBEpkAcHMA, MOOYAHTENBHBIX MEXaHH3MaX, HpaBOBOM IJIMMATE),
BCECTOPOHHE DACKPHIBAIONIME WHBECTHIMOHHEIE BO3MOXHOCTH B Y30ekucrane.
UngopmaniHonnsie  NmpoAykrhl  AOJDKHBL  pacHpocTpamsThes —uepes CMH,
CTEHHANBHEIE CTATHCTHYECKHE OYKIIETHI, CEKTOPANbHEIE 0030PHI, 9KOHOMMYECKHE
MCCIIeNIoBaHusA, VIHTepHeT, Ha y36€KCKOM, DyCCKOM M aHIMiickoMm s3blkax. [Ipu
pacipOCTPAaHCHHH MarepuanoB 3a pyOexoM JOJDKHBI HCIIONB30BAaTBCA CETh
y36EeKCKHX IOCOJILCTE B KOHCYJIBCTB, MEXIYHAPONHBIE OpraHH3aluH H Ap. JJaHHbIHA
mar NO3BOJIMT YCTPaHHTh AeuiMT HHGODMALMHM, HHTEpecyloieil HHOCTPaHHBIX
HHBECTOPOB;

— €O37aTh CHEUHANH3HMPOBAHHOE KOHCAITHHTOBOE areHTCTBO WIA OKa3aHHA
KOHCYNBbTATHBHONH IMOMOIUM TMOTEHUMANGHBIM HMHOCTPaHHBIM HHBECTOpaM B
MOHHTODHHTE BHYTPeHHero pelHKa Y3b6exucraHa, Dta opranuzaius 6yaer no 3akasy
HHBECTOPOB NPEROCTABAATS HYXHYIO MM HH(POPMAaIMIO; YCAOBMA HHBECTHDOBAHHA
Ha PHIHKE, KOHKYPEHTH, HHPOpMaIMA IO OTPACiAM, NPEeATNPUATHAM, NOTPeOHTENAM,
MOMCK IMOTEHUHANBHEIX INapTHEPOB B VY3bekucrane M T.A. Urobsr Gomnbme
3aMHTEPECOBATh  HMHBECTOPOB,  areéHICTBO  JOKHO  TIPENOCTABJATE MM
anbTepHATHBHBIC BapHAHTHl HHBECTHPOBaHMA. JJaHHOE KOHCYIBTaTHBHOE BEAOMCTBO
CTaHeT JONONHEeHHeM K MHOPMalMOHHBIM yciayraM M co3jgacT  Gonee
OnaronpUATHBIE YCIOBHA A1 aKTHBU3aLMH NMPUTOKA KamuTana H HOBBIX TEXHOJIOTHH
B pecnybnuky;

— B HemAX pacmmpeHusa npueiedeHus I[IMH Hagmo axTHBHO pa3BUBATh
AIM3UHIOBEIE YCAYIM i npuoOpeTeHHA NPOMBIUUICHHOro o6opydoBaHHi. 3TO
ABNAETCA HEOOXOAMMBIM  YCNOBHEM Il  OTKPHITHA HOBBIX  COBMECTHBIX
NpeanpHATHil, Kak ¢akTop MNOAREPKKH  NpPEANPUHHMATENEH,  NOCKOJBKY
npeacrasiser cofol yaoGHBIN CpenHEeCPOUHBIH HHCTPYMEHT Ui (HUHAHCHPOBAHUS
3akynok ob6opymosanua. [[lupokoe pacmpocTpaHeHHe Takoro poma ycnyr Gyner
NPHAABATH YBEPEHHOCTL HHOCTPAHHBIM HHBECTOPaM B OCYIHECTBIICHHH MPOEKTa;

— no onbity ctpad KOBA Hajo mpuBiekath B Y30eKkHCTaH BeHUYPHBIH kamuTan
(dopma NpAMBIX MHBECTHIHIA), KOTOPBII NPEAOCTABAAETCH CHEUHANH3HPOBAHHBIMH B
3Tofi 00sacTH KOMNMaHMAMHM M  HHOCTpaHHeIMM OaHKaMH QN Pa3sBHTHA
BBICOKOTEXHOAOTHYHBIX MPOH3BOACTB. JTOT KalMTal OYyACT NPefOCTaBAATECS BHOBD
CO3NaHHBIM MPEANPHATHAM, 3aHMMAIOLIHMCS HAyKOSMKMM HPOH3BOACTBOM, &
HHBECTOP CTaHET B HHMX IMaBHHIM akuHoHepoM. K 3toMy deny Hago NpHBACYbH
BeAyIHe MHPOBHIC OPraHU3aLHK B JAHHOA 06nacTH;

~ NS COBEPIICHCTBOBaHHWA M YCKOPEHMA MNpPOLEAYpH PacCMOTPEHHA
HHBECTHLUHMOHHBIX TIPOEKTOB  CJCAYET CO3AaTh  eAMHOE  LEHTPAIM30BAHHOC
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yuapexieHue, TpPH3BaHHOE 3aHHMaThCA BOMpOocaMH OTOOpPa, OSKCHEPTH3B H
YTBEPKIEHHA HHBECTHLUMOHHBIX MPOEKTOB, BMECTO OCYUIECTBJMIOMMX JaHHEE
MpoLEeAypPbl MHOI'HX MMHHCTEPCTB M BEJOMCTB. JTO MOBHICHT 3(DEKTHBHOCTE M
YCKOPHT paGoTy C mpoekTamu, 4to OnaronpuatrHo orpasHres Ha npuroxe ITHH u
HAesTeNnsHOCTH WHBECTOpoB. HeoOxoammo Takke YACHHTb OONBIIOE BHHMAaHHC
Pa3sBHTHIO MAPKETHHTOBOM AEATENBHOCTH B JAHHOM €JHMHOM OpraHe. JTO MO3BOJIHT
paBHOMEpHEe paclpefesaTh WHBECTHLHMH N0 OTPac/siM IKOHOMHKM M DPETHOHAM
Pecnybmixn ¥Y36exucran;

—~ HeobxomuMo cosgars Coser MHOCTpaHHBIX HMHBecTOopoB mnpH IIpeluacnre
Pecnybnuxn  V3bekucran, xoTopeli Oyner cCcOCTOATE M3  IPEACTAaBHTENEH
HHOCTPAHHBIX MHBECTOPOB OT MalOro A0 KPYNHOrO OHM3HECA, OCYLIECTBIAIONIMX
JearensHocTs B Y3bekncrane. B pamkax nestensHoct CoBera GyayT co3aamsi
YCAOBHA MM NPAMBIX BCTPEY M JAENOBBIX AVICKYCCHif, Tl HMHBECTOPH CMOTYT
BBICK23aThCA 110 Pa3HYHBIM BOMPOCAM B HaHHOM cdepe, BHECTH CBOM NPEVIOKEHUS.
B pesynprate yayumarcs oGBEKTHMBHOCTH, ONEPATHBHOCTh NPHHATHA PELICHHH M
KOPDPEKTHPOBKH MEXaHU3MOB M IPHEMOB TIOCYJAapCTBEHHOIO PpEry/JHpDOBaHHA
npupnedenus I B V3bexucran. Jlannbiif mwar cerpaer OONbIIyId pPoiabs H B
YSIyYIIEeHHH HH(POPMHPOBAHHOCTH HHOCTPAHHEIX HHBECTOPOB 00 MHBECTHIHOHHOM
KIIEMaTte pecnybnux,

Bce 370, Ha Haul B3rJIAA, MO3BOJIUT PEHIMTh MHOTHE NMPOOIEMbI HPHBIIEHEHHS
MW, yny4muTe YCIOBHS JHEATCNIBHOCTH HMHOCTPaHHBIX HMHBECTOPOB, 4TO
HENOCPEeJACTBEHHO OTPAa3uTCAd HAa NOABEME 3KOHOMHMKH H pOCTe OGNarocoCTOsHHA
Hapopa Y3bekucraHa.
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Vigmioop, chaHAapH HOM30AH MAMMIL Aapaskachra Tarabrop Canaes Timyp
Xaxuvopprmnr 0800.11 — Xoprokiii MaMAAKATAGD MKTHCOAM MXTHOOCAHTH Gyitiaa
«TYFPHAAH-TYFPY XOPIPKIET HEBECTHIMAAIPHH JKaAD KA YIyH KyAdll ITQPOHTAAD APATHILT
(VabexmcTon PecayGavkacupa HKany6u-LLapxiet Ocué MaMAKETADE TAKPEOACHAAH
holiparaHIni)» MAB3YCHAAIE AVCCEPTAISICHHIET

PE3IOMECH

Tasmra (oar Myx|M) CyMap: TYFPUAARTYIPY Xopiokuii muecrmiaap (TXM); xoprokuit
ymeecrop; JKauyGudllapguli Ocué AHM MHAYCIDMAA MAaMAJKETAZD; KJIIMA KODXOHAAAD;
XOPIDKIDT HMHBECTHISIAAD HMIDTMPOKUAATY KODXOHAAAD;, IOKOPH TEXHOAIWSIAGD; axbopor
TEXHOAOTMRAADY, BKTHCOAMI PHBOKAGHIIIT MOACAT; TEXHOAOTHK BAPKAAD; HABSCIULHAS CHECATH,
HMHBECTHIIST MyXHTIL

Taagmgor oGnexnt: JKanyOi-1Lapkuii Ocié MamMrarataapuaa TXHHE JRarb KUAMIT yayH
KyAalt MHBECTHIMA MyXHTHHE SIPATHLL CHECATIL

Vimawsr Maxcapr JanyGi lapiuwit Ocné Mamaaxaraapursmr TXUan xand kaaum
CHECATMHM KOMIIAGKC TAAKMK OSTMIIN Ba YAGDHHHT TawRDHOGCH acOCHAR  XODHIRHH
mBecTHIIBIAAPEM  Ya0erucron PecTiyGAMKacHa CAMADAAM KAAD KMAMIU YIVH KyAaBpoK
INAPOUTAADHY APATU GHrMa MAMIIF-aManHil TaKAM(IAGDHH KMPHTHIIL

TaaRHEOT YCYAR: TRAKMKOT AABOMUAA TAXAMAMIA, MIAKAMI-MAHTHEMIA, TaprDmH, TapKuowuii-
TYy3MAMABIY, AACTYPAR-MAKCAAMH, COAMIITHPMA-MKTHCOAMI YCYAAID, IIYHHHIASK, MEBECTVIIMA
haOAHSTIVIHI YPIARHMI Ba TAPTHOR COMMIN COXACHAA KAAHYBEIH METOACAOII Ba YCAYOHATAAD,
JRYMAGAAH, axGOPOT-TEXHOAOIUS YCYAAAH (hOBAANAHHMATAH,

OABHIaH HATRORAAAD B YAAPHUAT sHNAMIE: HKaryGrr1 1 laprmit OcHé MAMAGKATAADHHHRT
MRIHCOAMI DHBOXKAGHWII MOARAM KOMIAGKC BAa AACTYDAM-MAKCAAMM TaxAMA  KMAUHTAH;
Vaexncron PectuyGanrkacura TXIiHM >RaAb KUAMIO COXQCHAAT MyaMMOAAD AHHMKAAHTGH,
KaryGrlllapgmt Ocue Mommarataapurver TXMHE XaaS KEAMOPAMY  TeRPHOGAAIDHHM
Kyaam Gyiiraa aMaAuEt TRBCAD Mial xpAran. Yabexucron PecryGanracyt [Mpeamaerm
Xy3ypraa Xopiokuif ¥emectopAap KeHmMMHM Ty3HDL, HHBECTHINIT AOWIXANMDHHH TaHAALL,
IKTEPTIAAAH TRKAIHIN BA TACAMEAAIN MACAAAAADH GHAAH TNIYFYAAARMIIM AOMM GYATaH STOHA
ODIRH TySWI, peClyGAMKAMA TEXHOAOIMK MApDKAGDHM SIDATVL YaGeKWCTOHAQ MaXaanuit
XOKHMHSITAGDIa ¥3 IAPOHTAAPHAH KeAuD WHKKAH XOAAR XOPIDKME MHPECTOPAADHH JKAAD
KMAMLIGIMAT Y3HIa XOC MEXaHUIMAGDHHM JROPHA KMAMII y9yH KeHT XyKyKAap Gepiiig
MHBPECTHHI MyXATHEHM axOopoT GmaaH TAEMMHAAM THU3HMMHM MyAra Kyimm Ba Gomkarap
TABCH? KUAMHTGH.

AvoAlii @DEMBATE HIIAATH XyAOCA Ba TaBCHMAMADAAH AABAAT OPraHAGpH TOMOHMAAH
XODIDRHIf MHBECTODASD (DAOAMSIT JODHTMINM YYH [INADOWTAADHM SXIAAAIN, Y30CKHCTOH
Peanyonmacama TXMmm »xard M  MyaMMOAIDHMAM  XaA KMAMIN  YCYAAGPHHH
TAKOMAAAINTYPYLL, XOPIWKMA HHBECTHIAAGD COXAHAR  VKYB-YCAYOWIT  3AROHMETAGpHM
Tasiépaan Ba (haHAAPHN YKHTHIIAR KJAAAHHIOHN MyMKHH.

TanGuy 3T AAPTKACH Ba MKTHCOAMH CAMAPAAOPAHIYE KYIIMA KOPXOHAAAD
SXIMAAUTTA KYMAKAAIIMITA MyMiMH GYATEH TeAKMKOT Hamoraaapn «Marvel Juice Co»
XOPIDKHIA CADMOSIAH OFHE, aKUMAACPAVIK JKaMHUATHAA JKOPHI KHAHHTEH.

Kyamammn coacyr VaOeKuicTon MHBECTMIMA MyXHTUHM TaKOMMAMIITUDHILAR, MAMMIX
TaAKMKOTAGD, XOPIOKHMI MHBECTULWAAGD COXACHTA TaaMyKAH ¢annap Gyiinda YKyB-yoayOwit
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PE3IOME
sccepraupn Canaesa TiMypa Xaxumosuua Ha TeMy «Cozianme OarofpHATHLIX YCIOBHR
T TIPHRJIEYEHHA TPAMBIX HHOCTPAHHBIX HHBECTHLIHIH (MCTIONB30BAaHKE OMbITa cTpax Foro-
Boctounoit Asuu B PecryOimice Y36eKucTan)» Ha COHCKaHHe yMEHOH CTEIleHH KaHIHAaTa
JKOHOMHYECKUX HayK 1o crierpambHocTH 08.00.11 — DxoHoMMKA 3apyOekHBIX CTpaH

KmoueBnte cnoesa: npsmele uHOCTpaHHble uHBecTwimun (ITMH);, umoctpaHHBIH
uupectop; FOro-Bocrounas Asust (FOBA), HOBBIE MHAYCTPHATIBHBIE CTPAHBI, COBMECTHBIC
npeanpusrist (CI1); IpepuATHs ¢ HHOCTPAHHBIMY MHBECTHLIMAMMY, BHICOKHE TEXHOJIOTHH,
HH(OPMAITHOHHbIE TEXHONOTHH, MO 3KOHOMUYECKOIO PA3BHIUS, TEXHOJIOTHUECKVE
NAPKH;, HEBECTHIMOHHAS NOMMITNKA, HHBSCTULMOHHEIHA KIIMMAT, '

ObbexT mecnenosanusi: nonvmuka crpad IOBA nmo cosmanmo 6maronpaATHOrO
MHBECTHIHOHHOTO KiTMMaTa Juis npusneveris [THA.

Hesm paGornl: KOMIUICKCHOS HCCNISAOBaHMe tOMMTHKM nprurieyeHua [THH crpan
IOBA 1 Ha OCHOBEC MX OIBITA BHCCEHHME HAyyHbIX M MPAKTHYCCKHX PEKOMCHIALMH 1O
co3manmio Gonee OnarompuATHLIX YOIOBHH WA 3(MDEKIHBHOrO NpHMBNEYEHWSI HX B
PecrryGmixy Y36ekucTaH.

MeTon MCCNEIOBAaHHSA: NPHMEHAINCh AHATUTHYCCKHH, (POPMATBHO-OTHICCKHI,
HCTOPHYCCKHHM,  CTPYKTYPHO-CHCTEMHBIN,  IPOrPaMMHO-HENEBOH, CPaBHHTE/IBHO-
SKOHOMHYECKHIT MCTOBI, a TAKKe METOJONOrHA M MCTOIMKA, NPHHATHIC B OOMacTH
H3ydeHHA M PeryJIMDOBaHMA HHBSCTHLMOHHOH  NESTEBHOCTH, B TOM  YHCIE
HH$OPMALHIOHHO-TEXHONMOTHYCSCKHI METOL.

ITosryyeHHbIe pe3y/IbTaTBI H HX HOBM3HA: MPOBEACHO KOMIUIEKCHOE, IPOrpaMMHO-
HeJIeBOE  MCCNEAOBABHE MOJeNeHl SKOHOMHUYECKoro passutust crpaH HOBA; BRIBICHBI
npofnemst B cepe npusnedenus [THH B PY3; paspaborans! npakTiHeckue peKOMEeHAAIHH
o npuMeHeHMIo onbIma c1pak IOBA B cdepe nprenedenust ITHH. [peanaraercs: cosmam,
CoBeT MHOCTPaHHBIX MHBeCTOpoB npH Ilpesunmente PVY3; yupemm. emisbi oprad 1o
or6opy, OKCIEPTH3E M YTBEDXKACHMIO HMHBECTHUMOHHBIX MPOEKTOB, OpraHM3oBaTk B
pecryOrike  TeXHONOTHUECKHME  MMapKH;, MPEJOCTaBHTh  LIMPOKME  MOTHOMOYHS
PErHOHATEHBIM RJIACTAM JIA BBEICHHS COOCTBEHHBIX MOOYIMTENHHBIX MEXAHH3MOB YN
HHOCTDAaHHBIX MHBECTOPOB, Hanafurs cucreMy uHbopMaipionHoro obecneuerusa 06
HHBECTHLIMOHHOM K/THMATE; M JIp.

IIpakTHyecKast 3HAYMMOCTB: BBHIBOIB! H PEKOMEHMALMH, Coepxkalmecs B pabore,
MoryT GbITb HCHONE30BAHE! COOTBETCTBYIOIMMH TOCYAAPCTBEHHBIMH OPraHaMH B LEJIX
YIydqWeHHs YCIOBHH JeATeILHOCTH HHOCTPAaHHBIX MHBECTODOB, COBEPIICHCTBOBAHHS
MeTonoB M perenuii mpobnem nmpusnederns [THH B V36exucrane; pH YTEHMH KypCoB M
pa3pabotke yueOHO-METOHIECKOH IMTEPATYPhi MO MPOGAeMaM HHOCTPAHHBIX MHBECTHLMIA.

CreneHb  BHeApPeHMS M JIKOHOMudecKasi 3(eKTHBHOCTL:  Pe3yNbTarhl
VICCIICAOBAHHUA, KOTOpBle MOryT crocofcetsoath 3dipeKTHBHOMY GYHKLMOHHPOBAHHIO,
ynywienmto  gesressaoctn CID, puegpenst B pesrespiocts OAO ¢ MHOCTpaHHBIMH
uHBecTHLIIMH «(Marvel Juice Con.

O6sacT> npUMeHeHusi: NpH  COBEPIUEHCTBOBAHMM HHBECTHLIMOHHONO KIIMMAra
VY36ekucraHa, B HayuHbIX HCCIIEA0BAHHAX, YMEOHOM Npouecce o nmpobneMaM HHOCTPAHHBIX
MHBECTHLIMIA.
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RESUME
Thesis of Sapaev Timur Khakimovich
on the scientific degree competition of the doctor of philosophy
in economics specialty 08.00.11 — Foreign Countries Economy,
subject: “Creation of favorable conditions for attracting foreign direct investment (using
the experience of South-East Asian countries in the Republic of Uzbekistan)”

Key words: foreign direct investment (FDI); foreign investor; South-East Asia;
new industrial countries; joint enterprises, enterprises with foreign investment; high
technology; informative technology;, economic growth model; technological parks;
investment policy; investment climate.

Subject of the inquiry: policy of creation of the favorable investment climate for
the attraction of FDI in the countries of South-East Asia. )

Aim of the inquiry: complex research of the policy of attracting FDI of South-East
Asian countries and introduction of scientific and practical proposals for creation of more
favorable conditions for their effective attraction to the Republic of Uzbekistan on the base
of the experience of the countries of South-East Asia.

Method of inquiry: analytical, formal-logical, historical, structural-system,
program-intention, comparative-economic methods, as well as methodology and
-methodic, adopted in the sphere of studying and regulating investment activity, including
informative-technological method were used.

The results achieved and their novelty: there was conducted complex and
program-intention research models for economic development of South-East Asian
countries; the problems in the sphere of attracting FDI in Uzbekistan ware showed,
practical recommendations on using the experience of South-East Asian countries in the
sphere of attracting FDI ware worked out. It is recommended: to create Council of foreign
investors under the Presidency of the Republic of Uzbekistan; to create a united body for
selection, examination and confirmation of investment projects; to create technological
parks in the republic; to give wide power to regional authorities of Uzbekistan to introduce
their own inducing mechanisms for foreign investors, to arrange the system for
informative security on investment climate and others,

Practical value: conclusions and recommendations given in the work can be used
by appropriate organs of govemment in improving the conditions of foreign investors’
activity, improving the methods and settlement of problems of atiraction of FDI to
Uzbekistan; in delivering courses and working out teaching aids in the sphere of foreign
investment.

Degree of embed and economic effectivity: results of research which can promote
effective functioning and improvement of activity of the joint-ventures are introduced in
Foreign Investments Open Joint Stock Company “Marvel Juice Co”.

Sphere of usage: in improvement of investment climate of Uzbekistan, in scientific

researches, teaching process in the sphere of foreign investment,
. /
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