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COJEPKAHUE

BBOIICHHE. ...ccuvveereeecesrnnreencscsssssessssssssssessssssssssssssssssssssssssssssssssssssssessssssssssssssssssanssssssssss sassnsss 3

I'JIABA L TEOPETUKO-METOJOJIOT'HYECKHUE OCHOBBI
NCCJIEAJOBAHUSA MHBECTUILIMOHHBIX IMPOLIECCOB B
MPEAITPUHUMATEJIBCKON JEATEJIBHOCTHOumG6ka!  3akiagka  He
OTIPEICIICHA.

§ 1.1 MotuBupyromme (hakTopsl M OPraHU3aIMOHHO-YKOHOMHYECKHE OCOOCHHOCTH
IIPOIICCCOB TIPHBJICUCHUS MPSMBIX MHOCTPAHHBIX MHBECTHUIIMN B SKOHOMHKY CTPaHBI
............................................................................. Oummbka! 3akaaaka He onpeaesieHa.

§ 1.2 TeopeTHKO-KOHIIENITYaJbHbIE OCHOBBI JBHXKEHUS TPAMbBIX HWHOCTPAHHBIX
MHBECTUIIMM ..o Oummoka! 3aknaaka He onpeaesieHa.

§ 1.3 IlpeumyinecTBa BbIBO3a KamuTajia B 3apyO€kHbIE CTPaHbl B YCIOBUAX
TJI00ANTA3AMH SKOHOMMKH ... Oummoka! 3akaaaka He onpeesieHa.

BomBoapi krmaBe ... Ommbka! 3aknaaka He onpeesieHa.

I'JIABA II. MECTO MHOCTPAHHBIX MHBECTHUIIMII B CO3JAHUU
IKOHOMMKHN HOBOTI'O Y3BEKUCTAHA..Ommo6ka! 3akiaaka He onpeaesicHa.

§ 2.1 UuacTITYIIMOHAIEHBIC OCHOBHI TIPUBJICUCHUS TPSMbBIX HHOCTPAHHBIX HHBECTUITHI
B Y30CKHMCTAH ........cceveeveeeeieeeiee e Ommbxka! 3akaaaka He onpeesieHa.

§ 2.2 AHaju3 UHBECTUITMOHHOM JeATebHOCTH Y30ekncTanaOmmoka! 3akinaaka He
ompeseJieHa.

§ 2.3 OlueHka NpUBICKATEIbHOCTH W PHUCKA 3apyOE€KHOTO WHBECTUPOBAHUA B
SKOHOMMKY Y30CKUCTAHA ...........ceveeeeveeanreeannennn.. Oummbka! 3aknaaka He onpeaesieHa.

Bomoapi krmase Il...................................... Oummoka! 3akaaaka He onpeesieHa.

I'JTABA II1. COBEPULIEHCTBOBAHUME NHBECTUIIMOHHO
CTPATEI'MM  Y3BEKUCTAHA HA  COBPEMEHHOM  DTAIIE
IKOHOMMYECKOI'O PA3BUTHA................ Ommbka! 3aknaaka He onpeeeHa.

§ 3.1 CoBepilEHCTBOBAHUE SKOHOMHMYECKMX PbIUaroB MOTHUBALIMM WHOCTPAHHBIX
MHBECTULIMM .........oeioviiiiiiecieeeee e Oummoka! 3akaaaka He onpeesieHa.

§ 32 Mepsl 1O Pa3BUTHIO OPraHU3ALMOHHBIX MEXAHU3MOB TPUBJICUCHUS

WHOCTPAHHBIX UHBECTHUIIUM ...........cccveeeieennn. Oummoxka! 3akaaaka He onpeesieHa.
§ 3.3 MogenmupoBanue NPUBICKATSILHOCTH HWHOCTPAHHOTO WHBECTHPOBAHHUS B
AKOHOMMKY Y30CKUCTAHA ...........ceveeeeveeenreeannennn Oummbxka! 3akaaaka He onpeesieHa.
Bomoapi krmase IIL.................................... Oummbka! 3akaaka He onpeaesieHa.
BAKIFOYEHHUE. ... Oummbka! 3akaaka He onpeaesieHa.

CIIICOK MCMOJIb30BAHHOM JINTEPATYPBIOmm6ka! 3Jaknaaka — He
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OTIpEIeIICHA.

I TpunoXeHus K JUCCEPTALHM ..............cceveen.... Oumoka! 3akaaaka He onpeaesieHa.

AKTyaJILHOCTL H BOCTpcuusanHuClb 1eMbl  JUCCEPTALIN. I[I/IHaMI/IKa
MHUPOBOH SKOHOMHKH 32 TOCIICTHUHN TIEPHOJ ChITpajia KPUTHUECKYIO POJIh M CO37aj1a
P mPoOJieM, KOTOPBIE TIOBJIVSUTA B CBOIO OYEPE/Ib HA WHBECTUITMOHHBIE TIPOIICCCHI.
[{ucppoBbie TOKa3aTemi W TEHACHIUSA Pa3BUTHA Ccep DSKOHOMHUKH, KOJICOaHUSA
MEKOTPACIICBHIX CBSI3¢ B MHPOBOH HSKOHOMHKE TTOKA3bIBAIOT MPOAOIDKUTEIEHOES
OTPHIIATEIIFHOE BIIMAHUE TIOCIICACTBHI KOpOHABUPYCHOW MH(peKmr. (OCOOEHHO 3TO
CHJIbHO OTpaXkaeTcd Ha TMPOIECCHl MOTHBAIIMA WHOCTPAHHBIX HWHBECTOPOB W HA
WHBECTUITMOHHBIX TIporieccax. Kak momuepkaysT BCEMUPHBIA OaHK: «3a TPEIbITyTITHA
rojl OTMEUEHO 3HAYMTEIIFHOE COKPAITICHHAE 3apyOCKHBIX MHBECTHIMHN, OOJiee YeM Ha
30%, 3T0 B CBOIO OYEpEIb MOKA3BIBACT CAMbIi HHU3KHH TOKA3aTeNb 32 MUHYBIIHE Tapy
JIECATOK JIET. DTO TOCTYKMAJIO KapAMHAIBHO-PATMKAILHON TpaHchopMarmy oTpaciieit
MHUPOBOH SKOHOMHUKH. CTOWT TaKK€ OTMETHTh, YTO 3a MPEABIAYIIMANA TOJ 00BEeM
MPOCKTOB, CBS3aHHBIX C 3apyOCKHBIMA WHBECTHITUSMH, COKpaTHJICS Oojiee deM Ha
40%, o dem cBUACTENLCTBYIOT mu(ppoBbie mokazatenu ortdera OOH mo pazsuthio
toproem»!. Ho, HeCcMOTpS Ha OTpULATENBHBIE MOKA3aTeM MHPA, BaKHOCTH
TCHACHIIMA B TOM, YTO HEKOTOPBIC CTPAaHBl COXPAHWIM CBOM TIO3HITMM B OOJIACTH
MOTHBAIIMA WHBECTUIMH. B YaCTHOCTH, MO OTYETaM TMPECTHKHBIX OpTaHHU3aITHA;
«TIOJIOKUTENBbHBI WHBECTUIMOHHBIN (or KHP ceirpam B monm3y CTpaHbl, dTO
MOCTIOCOOCTBOBANIA YCIIOBHEM YCHJICHHAIO MOTHBAIMH 3apyOEKHOTO WHBECTHPOBAHUS,
B CBOIO OUEPE/Ib TaHHAS TCHICHITNS TTOCTYKIJIa TPUBJICUCHUIO MHBECTUITHIA OOJIee ueM
Ha COTHH MHJLTHAP/IOB J0JIIAPOBY 2.

B MupoBoii SKOHOMHKE WHTEHCHWBHAS TEpelada OmbITa TOM-MEHEHKMEHTA,
JIBYDKEHHUE KaluTajia B OTPAC/AX SKOHOMHKWA M BBHIBO3 KallMTajia 3a TPAHMILy UMEIOT
0c000€ 3HAUEHWE, U B 3TOM KOHTEKCTE OCOOCHHO Ba)KHA POJb 3apyOeKHbBIX

HHBGCTHHHﬁ. BriB0O3 KarmrTaJia, 0COOEHHO MOTHUBHPOBAHHOCTE HMHOCTPAHHBIX

1 TpsambIc mHOCTpaHHBIC HHBECTHITHM B MupE /https://www.tadviser.ru/index php/
2 VICTOYHHUK: TaM k€.
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WHBECTOPOB, HAMPSIMYIO BIASET HA HWHTCHCU(DUKAITMIO SKOHOMHKH, YTO, B CBOIO
ouepe/lb, CIIOCOOCTBYET CO3JAHUIO HOBBIX PA0OUMX MECT, PACIIUPEHUIO CEKTOpa
WHHOBAILIMOHHBIX Pa3padOTOK, IOCTYIMHOCTA HOBBIX TOBAPOB M YCIYr, a TaKkKe
MOBBIIICHUIO MPOU3BOJIUTENILHOCTH TpyJa. BaxkHO MOAUEPKHYTh, UTO 3apyOeKHbIC
WHBECTUIMH WTPAIOT BAXKHYIO POJb B CTUMYJIMPOBAHHUHM POCTAa MHPOBOM SKOHOMHKH,
AKTUBH3AIMU CEKTOPOB HAPOJHOTO XO3AUCTBA U SBJIAKOTCA MOTHUBALMOHHON OCHOBOW
MHPOBOWM TOpProeiau. [lokazaremm pasnuuHbBIX OTPAaciie HApPOAHOrO XO3SMCTBA W
WHBECTUITMOHHBIN KIAMAT, 0OCOOCHHO KITOUYEeBbIEe (DaKTOPhl MOTHBAIMH HHBECTOPOB,
OTPaXKAKOT POJIb KOHKPETHOM CTpaHbl B MUPOBOM 3KOHOMMKE, UTO, B CBOIO OUEPE/Ib,
CJTy>KAT MHJIMKATOPOM YPOBHS JIOBEPUS K 3TOM cTpaHe. HecMoTpsa Ha CylIeCTBYIOIINE
mpoOJiEMbl ¥ PACXOXKACHUS BO B3MJIS/IAX, JAHHBIE O PA3BUTHM OTpaciield HApOIHOTO
XO3SIMCTBA 32 MPEABIAYIINE TO/bl MOMYEPKUBAIOT BAXKHOCTh MHBECTHUIMM, OCOOCHHO
npsaMbIX. MHOCTpaHHbIE WHBECTUIMH SIBIIIOTCS KIIOUOM K PEIICHHAI0 TPOOIEM,
WHTEHCU(DMKAITMN POCTA U PA3BUTHIO MUPOBOH SKOHOMHUKH.

['oBOpst 0 BaXXHOCTH WHBECTHITHMA, CTOUT OTMETHTH, YTO OCHOBHBIM JIPAaBEPOM
SKOHOMUYECKOrO Pa3BUTHS Y30EKUCTaHA SBJSETCS MPUTOK KAlWTAJla B Pa3JIMUHbIC
CEKTOpa 5SKOHOMMKHM, YTO mnoauépkuBacTcss B (CTpareruu pa3BUTHA HOBOTO
VY36ekucTana Ha Ommkaiiiie naTh jeT. KopeHnas skoHoMuueckas Tpanchopmarms u
MOJIepHU3aIMA chep SKOHOMUKH CTPAHBI CTajIM KITFOUEBBIMH (DAaKTOpPaMHU YITyUIICHUS
MOTHBALIMM HWHOCTPAHHBIX HMHBECTOPOB 3a mocieaHue rojbl. Ocoboe BHUMAHHE B
«Crtparerumn pa3Butug HOBOro Y30ekuctaHa Ha 2022-2026 roap» yAenseTcs 3anade
obecrieueHUsT BBICOKMX TEMIIOB POCTA SKOHOMHUKH, Tjie co3maHue A(PEEKTHBHOTO
MEXaHM3Ma MPUTOKA WHOCTPAHHBIX WHBECTUIIMIA PACcCMATPUBACTCS KaK MpropuTeT. B
YaCTHOCTH, CTPATErHUECKOM TIENbIO SBJIsIeTCs nmpuBieueHue domnee 100 mupa pommapos
WHBECTUIIMA B 3KOHOMHKY CTpaHbl, W3 KOTOphIX Oomnee 70 Mipa mimaHupyeTcs
MOJYYATh OT WHOCTPAHHBIX WCTOUYHWKOB. [lpuBenéHHsie (hpakThl W JaHHBIC
MOMYEPKUBAIOT  3HAUUMOCTb M AKTYaJIbHOCTh  JAHHOTO  JAMCCEPTALMOHHOTO
UCCJIC/IOBAHUS.

«/laHHOE JMICCEPTAIIMOHHOE WCCIICAOBAHUE B 3HAUMTENILHON CTENEHU TMOCTYKUT

BBITIOJIHEHUIO 33/1a4, ONpeeNieHHbIX B «YKase [Ipesuaenra PecryOmuku Y30ekuctan



