MHUHUCTEPCTBO BBICHIEI'O OBPA3OBAHMS, HAYKHN N
WHHOBAIIUM PECIIYBJIUKHU Y3EEKUCTAH

TAINIKEHTCKHUHU I'OCYJAPCTBEHHBIN SKOHOMHNYECKHUN
YHUBEPCUTET

Ha npaBax pykonucu
YK 336.14:336.7
MAMIAPHUITIOBA IIAXJIO AJAMBAEBHA

COBEPHIEHCTBOBAHME METOJ0JIOT'USA YIIPABJIEHHUE
JAEHEXKXHBIMHU IIOTOKAMU AKIITMOHEPHbBIX OBIIIECTB

08.00.07 - ®uHaHCHI, AEHEKHOE 00paIEHUE U KPEAUT

NpeacTaBJadA€CTCA IJIA MOJYYCHUS yqenoi?l CTCICHHA TOKTOPAa JKOHOMHUYIECKHUX HAYK

AUNCCEPTALNNA

HayuHnblii KOHCYJBTAHT: 11.9.H., pod. Kapmbaesa P.X.

Tamkent — 2025 rox



COAEPXAHUE

BBEJIEHHUE Crp.
I'/TABA 1. | Teopernyeckue  OCHOBBLI  YNPAaBJEHHS  [ICHEKHBIMHU
NMOTOKAMM AKINOHEPHBIX
OOIIICCTB. e eeneeienneesnncesneeessescsnscssnsscnnnsnns
§ 1.1 IloHsiTHE W CyIIHOCTH [JEHEXHOIO II0TOKa B CHUCTEME
(brHaHCOBOTO
N2 E0EN) (52 16 O
§1.2 Knaccudukanys u BuAbl JTEHEKHBIX MOTOKOB AKIMOHEPHBIX
010011 (<o ¥ : T P
§1.3 Ponp m 3Hauenue >(PEKTUBHOTO YIPaBICHUS ECHEKHBIMH
MOTOKaMHU IS (PMHAHCOBOW YCTOWYHMBOCTH aKIMOHEPHBIX
[010) 10 (10 ¥ : T
BriBoabl 11() rJj1aBe
| TN
I''TABA II. | CoBpeMeHHbIE  MeTOAbI  YNPABJIEHUS  JICHEKHBIMH
NMOTOKAMM aKINOHEPHBIX
L0 (T T O
§ 2.1 CoBpeMEHHBIE METOABI  aHANW3a JCHEXKHBIX IMOTOKOB
AKIIMOHEPHBIX
010081 ( o - S
§2.2 Metonbl INPOrHO3UPOBAHUS M IUIAHUPOBAHUS JIEHEXKHBIX
MIOTOKOB B AKIIMOHEPHBIX
18] 11 (S1es ¥ : V). SO
§2.3 NHCTpyMEHTBI M1 METOABI YIIPABICHUS JEHEKHBIMU TOTOKAMU
AKIIMOHEPHBIX
OOIIIECTB . .« e ettt ttt ettt et ettt ate et enteaieeneeneeaneans
BriBogs! 11(0) rJaBe
| TN
I'/TABA | AHaim3 3(Q(eKTHBHOCTH  YNPABJICHHS JACHEKHbBIMU
I11. NOTOKaMH AKIHOHEPHBIX
OOIIIECTB. e eeeneeeennnreenenesesnsecsnnsscsnnsscsnnncnns
§3.1 Bnusinue ynpaBieHue JEeHEKHBIMU MMOTOKaMU Ha (PUHAHCOBOE
COCTOSIHUE aKIIMOHEPHBIX
OOIIECTB. e e eetteeteateateateeteneeneaneennes
§3.2 AHalM3 TEeKyled CUCTEMbl YIOPaBIEHUS JICHEKHBIMU
MMOTOKaMHU AKIIMOHEPHBIX

1) 11 (o1 § : DR




§3.3 Ornenka 3(h(PEeKTUBHOCTH MCIOJIB30BAHUS JCHEKHBIX ITOTOKOB
aAKITMOHEPHBIX
(0103 11 (<o -

§34 MHorodakTopHas 3KOHOMETpHUUYECKass MOJENIb YCTOMYMBOCTH
JICHS)KHBIX IMIOTOKOB B YCIOBUSX CTPATETHUECKOIO YIIPABICHUS
B AO «¥Y3kumécaHoar»
BriBobI o rJ1aBe
| PPN

I'/TABA | CoBepuieHCTBOBaHME METO10JI0TUH yIpaBJIeHUA

IV. JAEHEeKHbIMU MOTOKAMH aKIHOHEPHBIX
(0100 1 (T - N

§4.1 Pa3Butne coBpeMeHHBIX MH()OPMALMOHHBIX TEXHOJIOTHH AJIs
yIpaBJICHUS JIEHEe)KHBIMU
TTOTOKAMU . ... tveeeeeeeeaaaeaeeannnneennns

§4.2 MexnyHapOIHbIN OIBIT YIIPABJICHUS JEHEKHBIMU ITIOTOKaMU U
ero MIPUMEHEHUE B
RIS N (6 2 < (T

§4.3 IlepcrieKTHBBI ¥ MHHOBAIMOHHBIE ITOJAXOJbI B METOI0JIOTUH
yIIpaBJICHUS JICHE)KHBIMU MOTOKaMH AKIMOHEPHBIX
OOIIECTB.........
BriBo b1 o TJ1aBE
IV e,

CIIMCOK

NCHOJIB30BAHHOM

JIMTEPATYPDBL......ccccceviiuiininrnssnnecsnnncanns




BBEJIEHUE

AKTYyaJlbHOCTh W  BOCTPe0OBAHHOCTH TeMbl Juccepranuu. B
COBPEMEHHBIX YCJIOBHUSX JIWHAMHYHO pPa3BUBAIOLIEHCS PBIHOYHON SKOHOMMKHU
ocoboe 3HadeHue mpuodperaet YHPEKTUBHOE YNPaBICHUE TCHEKHBIMU TOTOKAMU
akroHepHbIX 0011ecTB (AQ), SIBASIOMUXCA BAXKHBIMU CYOBEKTAMH XO3SIICTBEHHOM
NEeATeNbHOCTU. J[EHEeXKHbIE TMOTOKM OTPAXKAIOT peajbHbIC IBUKEHUS JICHEKHBIX
CpPEACTB  NPEANPUSTHS,  HAOpsIMyl0  BIWSs  HA  €r0  JIMKBUJHOCTb,
IUIATEKECIIOCOOHOCTh W  HMHBECTUIIMOHHYIO TMpHUBIEKaTeNbHOCTh. OT KauecTBa
yIPaBIICHUS I€HEKHBIMU TOTOKAMH BO MHOTOM 3aBUCHUT (PMHAHCOBAsA yCTOMYUBOCTD
u crnocooHocTh AQO CBOEBPEMEHHO BBIMOJIHATH CBOM 0053aTeIbCTBA TEPe.
KpEIUTOpaMH, HHBECTOPaMU U APYTUMHU 3aMHTEPECOBAHHBIMU CTOPOHAMHU.

CoBpeMeHHasi PJKOHOMUYECKAs Cpella XapaKTEePU3yeTCs BBICOKOW CTEMEHBIO
HEONPENCNIEHHOCTH W U3MEHYMBOCTH, YTO TpeOyeT OT aKIIMOHEPHBIX OOIIECTB
BHEJIPEHUS WHHOBAIIMOHHBIX W QJaNTHUBHBIX METOJOB YIPaBJICHUS JICHEKHBIMU
NOTOKaMu. TpaJWIIMOHHBIE METOAWKH aHAIW3a M IUIAHUPOBAHMS 3a4acTyl0 HeE
o0ecreynBaroT J0CTaTOYHON TMOKOCTH U TOYHOCTH 151 3P(HEKTUBHOTO yIPABICHUS
B YCJOBHSX HECTAOMJILHOCTH, a Tak)Ke€ HE BCErJa YYUTHIBAIOT COBPEMEHHBIC
1U(POBBIC TEXHOJIOTUU U MEKTyHAPOIHBIN OTIBIT.

CoBepIlIeHCTBOBAaHUE METOJIOJOTUM YMPABJICHUS JICHE)KHBIMU TOTOKaMU
aKIIMOHEPHBIX OOIIECTB SBJISETCS HACYUIHOM 3ajaudeil, HampaBJICHHON Ha
noBbllieHue 3(P(HEKTUBHOCTH (PUHAHCOBOIO MEHE/KMEHTA, CHI)KEHHE PHUCKOB
HEIUIATEeKECOCOOHOCTH U o0ecliedyeHue YCTOMYMBOrO pa3BUTUS Ou3Heca.
HccnenoBanue aHHOM TEMbI MO3BOJUT pa3paboTaTh HOBBIE WHCTPYMEHTHI U
MIOJIXOJIbI, CTIOCOOCTBYIOIINE ONTUMHU3AINU (PMHAHCOBBIX PECYPCOB U YKPEILJICHUIO
MO3UIMU aKIIMOHEPHBIX OOIIECTB HA PHIHKE, YTO JEIaeT €€ 0COOEHHO aKTyaJIbHOU U
BOCTpEeOOBAaHHOM KaK B TEOPETUIECKOM, TaK U B MTPAKTUICCKOM ACTICKTaX.

B cootBetrcTBUM co Ctparerueit pazsutust HoBoro Y3o6ekucrana Ha 2022-2026
roJibl OJJHUM U3 BaKHEUIIUX MPUOPUTETHBIX HAMPABICHUN pa3BUTHs Y30€KUCTaHa
ABJISIETCS TOBEJICHHUE JI0JIM YaCTHOTO CEKTOpa B 3KcropTe 10 60 NpoLEeHTOB,
BHEJIPEHHE COBPEMEHHBIX CTaHAAPTOB MPU MPOU3BOACTBE MPOAYKIIUH,
OTBEYAOIICH TPeOOBAHUSAM 3apyOEIKHBIX M MEKTyHAPOIHBIM PHIHKOB,
MPUBJICYEHUE U3BECTHBIX OPEHA0B, MOBBIIICHUE YKCIIOPTHOTO MOTEHIINAIIA
pecnyOJIUMKY MOCPEACTBOM aKTUBHOM MOJIEPKKH IS TEIbHOCTH TIPEAPUSTUI-
skcriopTepoB. Peanuzanus nnen «HoBelil Y30ekucTaH - cTpaHa
KOHKYPEHTOCTIOCOOHOHM MPOAYKIIUK», B TOM YHCJI€ ITyTEM OTKPBITOTO
KOHKYPCHOTO



