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BBEJIEHHE

AKTYyaJIbHOCTb H BOCTPe0OBAHHOCTH TeMbl AHccepTalMH. B ycnoBusx
CTPEMMTENIBHBIX H3MEHEHHH 3KOHOMHYECKOH Cpelibl, YCHJIEHHS KOHKYPEHLHH H
pocTa HEONpEeNENeHHOCTH B JEeSATEJLHOCTH xo3a1‘»iCTB}'lomnx CyOBbeKTOB,
3HaYMMOCTh ()MHAHCOBOTO aHaJIM3a KaK HHCTPYMEHTa 000CHOBAHHOIO MPHHATUS
yIpaBJI€eHYECKHX pelIeHHH Bo3pacTaeT MHOrokpaTHo. COBpPEMEHHEBIE BEI3OBBI
TPeOYIOT He TOJNBKO OIIEPAaTHBHOIO IIOJYYEHHS HOCTOBEpPHOH HHQOpMaLHH O
(QUHAHCOBOM COCTOSHHM MpEeNNpHATHH, HO M ee IIyOOKOH aHAIMTHYECKOH
MHTEpIpETallid C YYETOM OTPAacieBhIX, MAaKPOIKOHOMHYECKHX H LH(pPOBBIX
TpaHchopMaiuii. B  3roif  cBA3M 0cO6YI0 aKTyalbHOCTH IpHOOpeTaer
COBEPIIEHCTBOBAaHUE METOHOJIOTHH (GHHAHCOBOIO aHajM3a, HalpaBJeHHOEe Ha
TNOBBIIIEHHE €ro aHAJMTUYeCKOH M NPOTHOCTHYECKOH LEHHOCTH, afanTalHio K
Tpe6oBaHHAM HEGBPOBOI FKOHOMHKH H HHTETPAIlHIO COBPEMEHHBIX HHCTPYMEHTOB
aHaJIM3a B MPAKTHKY yNpaBlieHUs GUHAHCOBBIMU IIOTOKAMH H PUCKaMHU.

Bomnpocamu pa3pabGoTky M CTaHAApPTH3allMM METONOJNOrHH (DHHAHCOBOrO
aHaIM3a aKTHBHO 3aHUMAIOTCA MEXIYHapoAHble OpraHM3allud, TaKHe Kak
MexnaynaponHas ¢enepamus 6yxranrepoB (IFAC), MexayHapoaHble CTaHOAPTHI
¢unancoBoii otderHoctH . (IFRS Foundation), Komurer mo MeXmyHapoAHBIM
CTaHIapraM ayauTa U MexayHaponusiii BamoTHbI ¢oHn (MB®). Brnaronaps
BHEAPEHHUIO E€IUHBIX METOHOJIOTHYECKHX NMOAXOA0B K (HHAHCOBOMY aHAlM3y, B
cTpaHax, npuMeHstomux cranaaptel MCPO, oTrMeyaeTcs NOBBIIIEHHE KavyecTBa
KOPIIOPaTHBHOrO YIpaBJeHHs: B YaCTHOCTH, MO NaHHBIM HccienoBaHHs PwC,
«KOMIIaHHH, BHEAPUBIINE CTAaHAAPTH3HPOBAHHBIE METONHKH AHAM3a, B CPEAHEM
NOBBICUNH 3()(EKTUBHOCTs IPHHSATHS YNpaBIeHYeCKHX pelleHuid Ha 28%, a
TOYHOCTh TIPOTHO3HPOBaHHs (MHAHCOBBIX MOTOKOB - Ha 34%»!. KpoMe Toro, mo
naHHBIM BcemupHoro 6OaHka, «BHeApEHHE MEXIYHApOAHEIX CTaHIapTOB

(’anchonoﬁ OTYCTHOCTH CHOCO6CTByeT CHH>KEHHIO HHBECTUIITHOHHBIX PHCKOB, YTO

! To panHBIM MHPOPMAUMOHHO-AHATHTHYECKOTO caiita https:/www.pwc.com/us/en/library.html
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NIOATBEPXKIAAETCS POCTOM INPAMBIX HHOCTPAHHBIX MHBECTHLHUH B pa3BHBAIOLIMXCS
cTpaHax Ha 15-20% B Te4eHHE TPEX JIET II0CTIE HaYyaJla pedopm»?,

HecMoTps Ha npu3HaHHe BAXXHOCTH (UHAHCOBOro aHaJIM3a Kak HHCTPYMEHTa
obecredeHuss YCTOMYMBOCTH M MpO3payHOCTH Ou3Heca, B Y30ekucTaHe ero
METOJOJIOTHS. Ha YpOBHE XO3HCTBYIOIIMX CyOBeKkTOB OCTaércsa cinabo
HHCTUTYLIHOHAIM3HPOBaHHOH. OCHOBHBIMH Ipo0jieMaMu SBIISIOTCS OTCYTCTBHE
€QHHOI0 METOAMYECKOro MOAX0Ja, HU3KHil YPOBEHb NOATOTOBKH CIIEL[HAIMCTOB B
obnacTH pUHAHCOBOrO aHANIH34, a TAK)XXEe OTPaHHYEHHOE IPUMEHEHHE COBPEMEHHBIX
AHATATHYECKHMX HHCTPYMEHTOB U LUQPOBBIX IuaTGopM. MHOrue mpeanpusaTus,
0co0EHHO B CEKTOpe MAJIOro M CpeliHero OM3Heca, OrpaHUYMBAIOTCA (POPMATBHBIM
aHaym30M (HHAHCOBOM OTYETHOCTH, He Iepexofis kK Goiee rimyboKOMy aHAIM3Y
¢UHAHCOBOH YCTOHYHMBOCTH, JHMKBHAHOCTH M peHTabenpHocTH. Kpome Toro,
HEPa3BUTOCTh BHYTPEHHEH aHAINTHYECKOH HHPPACTPyKTyphl H ciabast HHTerpauus
C MEXIyHapOAHBIMH CTaHAAPTaMH NpPENSTCTBYIOT (GOpMUPOBaHHUIO 3P (HEKTUBHOM
cHCTeMBI (HHAHCOBOr0 MOHUTOPHHI'A H IPHHATHS 000CHOBAaHHBIX YIIPaBJICHYECKUX
pemennuii. B cootBercTBuH co Ctparterueii passutis HoBoro Y36ekucrana Ha 2022-
2026 romel: «ONHHM H3 BaXXHEHINWX IPUOPUTETHHIX HANpaBICHUH pa3BHUTUA
Y36ekucrana SBIIETCA «co3JaHHWe  YCIOBMH A OpraHu3aluu
npeaIpHHIMATENbCKOR NeATeTbHOCTH H (pOPMHPOBAHHUS IIOCTOSHHBIX HCTOYHHUKOB
JI0XOMIOB HaceJIeHHs, NOBeAeHHe NOJIM YaCTHOIO CEKTopa B BAJJOBOM BHYTPEHHEM
npomykre no 80 mpoueHTOB, B 3Kcmopre - Ho 60 mpomentos»’. Bce 3o
MOATBEPXKAAeT HEOOXOAUMOCTh JalbHENIIEro COBEPIIEHCTBOBAHMS METOJOJIOTHH
¢uHaHCOBOro aHamu3a M O0yClaBIMBaeT aKkTYyalbHOCTP M 3HAYUMOCTD
IUCCEPTAIMOHHOTO UCCIIeIOBaHHUS.

JlaHHOEe quccepTalMOHHOE UCClIeJOBAaHHE B ONPENCICHHON CTENEHH CIIY)KHT
BHIIOJIHEHHIO 3a[ad, OMpefieJieHHBIX B 3akoHe Pecrmybmuku Y30eKkucTaH OT
11.12.2003 r. Ne 558-I «O wyacTHOM npeanpuaTan», Ykase IlpesuneHra
PecnyOmiku Y36ekucrad ot 27.10.2020 r. Ne VII-6096 «O Mepax 1o yCKOPEHHOMY

2 T1o naHHeIM BcemupHoro Ganka https://data.worldbank.org/
3 Vka3 Tlpesupenta Pecry6nuku Y3bekucran NeVII-60 or 28.01.2022 r. «O Crparerun passutua Hosoro
V36ekucTana Ha 2022-2026 rr.» https:/lex.uz/ru/docs/5841077
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