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Ot aBTOpa

Eite nprMepHO IATH JIET Ha3a | IIPH IIPoBeJJeHUM IPaKTHYeCKUX 3a-
HATU 110 KypCY MaKPO3KOHOMHMKY ITpENofaBaTellb CTAJIKUBAJICS C OIl-
pe/leJIeHHBIM JeHUIIUTOM MEeTOANYECKHNX MAaTEePHUAIOB HA PYCCKOM SI3BI-
ke. B Hacrosiiiee BpeMA IOJIOXKEeHHEe YIYUIIHIOCH, OSBUJICS IeJIbIi
pAx yuebHO-MeToAUYeckUX ITocobuii. Hampumep: Azanosa T'. A. Mak-
POKOHOMHKA JJIA npemnojaBareseif. — M.: Jleso u cepBuc, 2003; I'peb-
nee JI. C., Kasuyras H.JI., Mameeesa T. IO., Ilapaes IO. B. Makpo-
skonoMuka. IIporpammsl. TecTol. 3agaun. Pemenusi. — M.: Mag-Bo
I'Y—BII3, 2000; IIpakTHueckoe mocobHe K CEMHUHAPCKUM 3aHATHAM
mo akoHoMHYeckoil Teopun/Iox pex. B. JI. KamaeBa. — M.: Bnagoc,
2001, u 1p. Ha 3aHATHAX 110 MAKPOIKOHOMHKE BBOJHOT'O YPOBHSA IIpeIio-
JaBarteJio 6yJeT oueHb MoJjeseH yueOHHK T. JO. Mameeegoii «BBene-
HUe B MAKpoaKOHOMHUKY» (M.: Hax-so I'V—BIII3, 2004), cogepxaniuit
OI'POMHOE KOJIMUECTBO 3alaHUil IT0 3TOMY KypCY.

OxHako cofepkaHHe GOJBIMMHCTBA MOCOOHIA, KAK NIpaBUJO, He
HMeeT TecHO IPUBASKH K COBPeMEeHHOH MaKPO3KOHOMHYECKOi cHUTya-
uuu B Poccuu, XOTA OHA OTJINYaeTCs PAJTOM HHTePeCHBIX 0COGeHHOCTEH.

B npexgnaraemom c6opHUKe coenaHa NOUBITKA O0BEAUHUTE 3a/ia-
HUA Ha O3HAKOMJIEHHE C TeOPeTHYECKUMHU MOHATHAMHU M MOAEJAMH,
YCBOEHHNE KOTOPLIX NIpeAIosjaraerT Kypc MakposKOHOMHUKH 1-ro ypoB-
Hd, ¢ IpUMepaMHU MX NPaKTHUYECKOTO NIPUJIOXKEHUA B YCIOBUAX pocC-
CHICKOM 3KOHOMUKH C Y4ETOM PeasbHOrO CTATHCTHUECKOro MaTepua-
Ja. Takoe o6begHHeHHe 00ecIIeYUBAET TeCHYIO CBSI3h TEOPHUH M IIpaK-
THKU NMpH HU3YYEHHU IKOHOMHMUECKOH TeOpHHM, UTO MpeJcTaBJsgeTcs
0c00eHHO HeOOXOAUMBIM B COBPEMEHHBIX YCIOBUAX U MepeKJIUKaeTcs
¢ geBusoM I'Y-—BIII9: « YuuMca He AJiA IIKOJEI, a AJd JKU3HU» .

Bce cozepixauiuecs B c6opHUKe 3aJJaHUA anpoONPOBaHBEI ABTOPOM
Ha TpaKTHYeCKUX 3aHATUSAX 110 MakpoakoHoMmuKe Ha I kypce 'ocygap-
CTBEHHOI'0 YyHMBepcuTeTa — Briciieil KOOIl SKOHOMUKH.

C6opHHUK npejHa3Ha4YeH JJIA IIpernojaBaTejieil 9KOHOMHUKU U CTY-
AeHToB I Kypca BY30B, IOJYYAIOHMIUX IPUKJIAJHLEIE DKOHOMUYECKHe
enenuansHocT. OZHAKO OH MOJKeT OBITH IMOJIe3eH 1 JJId 6y AYILNX 3KO-
HOMHCTOB-T€OPETHUKOB. 3HAYUTEJbHAS YacTh 3aJJaHUil MOXKeT OBITh
T&KsKe UCII0JIb30BaHa IIPH Pa3IUYHBIX ¢GOpMax JOBY30BCKOM H MocJie-
BY30BCKOIf MOATOTOBKH, a TaKKe B IMIKOJAaX ¢ Yyriay6JleHHBIM H3yYeHHU -
eM 3KOHOMHMKH. UTO KacaeTcs Mmocjef{HETo afpecaTa, TO 3TO Bce 3aj4a-
HuA ra. 1-3 (kpome 3.7), rn. 4 (4.1, 4.3-4.6,4.14-4.16,4.22), rn. 5
(5.1-5.4), rn. 6 (6.1-6.11, 6.17, 6.18), rx1. 8 (8.1, 8.5), ra1. 9 (9.1-
9.7,9.12-9.15), ra. 11 (11.1-11.7).



TeopeTuueckasd nHGpopMaIKs B cGOPHUKe CBeJeHa 0 MUHUMYyMa,
IpUBeJeHbl TOJBKO OCHOBHbIe GOPMYJIEI U BBeeHEl KJloueBhle 000-
sHaueHnd. Ilpeanonaraercs, 4To ZaHHBIA cGOPHUK GyAET ZOMOJHEHH-
€M K JIeKIIMOHHBIM MaTepHaJaM i yueGHUKaM, HY B KOeM cJiydae uX He
3aMeHAdA. B kayecTBe 6a30BHIX YUEOHUKOB PEKOMEHAYIOTCA OZHO HJIM
HECKOJIbKO U3 HUXKellepeYHCJIeHHBIX M3JaHNi (XOTA MCIOJIb30BaHHUE
JpYrux, He NOMAaBIINX B CIHUCOK, TaKKe BIIOJIHE BOSMOXKHO U HAXOJUT-
cs1 Ha YCMOTPEHU M NIpenogaBaTeis):
o Msukbio I'. Makposxkonomuka. — M., 1994 (uau: Maukxewo I'.
IIpunuuns: akoHoMukce. — CIIG., 1999).

e Qduuwep C., [Jopubyw P., IImanensu P. dxoHoMuKa. — M.,
1993.

s Cakc Jx., Jappen &. MakposkoHOMHKAa. [106aTbHBIH MMOA-
xox. — M., 1996.

e bBypda M., Bunnow 4. MakposkoHoMuka. EBpomnelickuii
Texkct. — CII6., 1998.

e Azanoea T.A., Cepezuna C.B. MakposakoHoMHKa. — M.,
2003.

o Tanvnepun B. M., I'pe6ennurxos I1. H., Jleyccruit A. H., Ta-
pacesuy JI. C. MakpoakoHomuka. — CII6., 1997.

o JhwooumosJI. JI., Pannesa H. A. OCHOBEI 2GKOHOMUYECKUX 3HA-
Hui. — M., 2004.

o OcHoBHI 3KOHOMHUYecKoi Teopuu/Ilox pex. C. H. Hearnosa. —
M., 2001.

o I'pebuesJI.C., Hypees P. M. dxonomuka. Kypc ocHoB. — M.,
2001.

IIpeasaraeMslit COOPHUK BKJOYAET Pa3jHYHble THIILI 3aJaHUHK —
KJaccuyeCKMe pacueTHBIe 3aJay4yM; BOIIPOCHI, Ha KOTopkle TpebyeTcs
JaTh 6oJiee HJIM MeHee Pa3BePHYTHIA OTBET, HAPHCOBATh CXeMY MJIH 3a-
HOJTHUTH HefocTalliie GparMeHThl IpeJJIcXKeHU; 3afaHus, Tpebyio-
1I¥e HaYaJIbHBIX HaBBIKOB aHaJHTHYeCKO# paGoTel. B JaHHOM moco-
OUM He MPHBOZUTCA 3aJaHUi monyasipHOro opmara: «BhIOPATb OAUH/
HeCKOJIBKO NMPaBUJbHBIX OTBETOB U3 IIPEJIOMKEHHBLIX», TaK KaK UX
MOYKHO B 60JIBIIIOM KOJIHYeCTBe HAUTH B APYTIUX IOCOGHAX.

Kaxgoe sagaHue uMeeT HoMep. MHorue 6oJsbiine 3aJaHUA COCTO-
AT U3 HeCKOJIbKHUX YacTeil, 0603HAYeHHRIX 6ykBamu a), 6), B) U T. 1.
Bcee sti yacTH pekoMeHyeTCA peliaTh IocJefoBaTeJ bHO (TaK KaK OHU
JOTUYECKH CBSA3aHb! U B MOCJEAVIONIUX YACTAX HCIIOJb3YIOTCA BBHIBO-
JIbL ¥ pe3yJIbTaThl HPeAbIIYIINX ), COPOBOXKJas pelieHue o6 bACHeHH-
MM M KOMMEHTAapHUSIMH IIpenofaBaTesasd. B HeKOTOPHIX cAydasX OT-
JAeJbHbIe YacTH 3aJaHNA MOryT GbITh JaHbl B KayeCcTBe JOMalllHeil pa-



6oThl. Taxkoke 6yxkBamMu a), 6), B) ¥ T. 1. 0603HAUAIOTCA HECKOJBKO IIPO-
CTHIX 3aJaHHuil, oO6’beJUHEHHBIX B OJJHOM HOMepe M HalleJIeHHBIX Ha
u3ydyeHHe WIN 3aKpelIeHre OTHOII TeMbI MJIM HaBBIKA.

Ba/auy [IOBBIIIEHHOM CJIOKHOCTH, KOTOPHIe MOTYT OBLITH IpEJIO-
JKeHBbl 06yUYaloIuMeA JJIS caMOCTOSITeJIbHOI'O pellleHUs, HccaeJoBa-
HUS UJM HCIIOJIb30BAThCS B paMKax IPOABHHYTOrO Kypca, o6o3Haue-
HBI B IOCOOMHY 3Be3JOUKOM.

B HEeKOTOPBIX cAydYasgX NPUBOAHUTCS PAJN ONJHOTUIIHBLIX 3aZaHUi
(¥Horga, 1J1 KOMIIaKTHOCTH, UX YCJIOBUS CBefeHb! B Tabauusl). Ilpex-
moJiaraeTcs, 4TO OJHO 3a/jaHue pa3bupaeTcs Ha 3aHATHMU, a JpyTroe UiIn
HeCKOJIbKO APYTHUX JAIOTCA B KayecTBe JOMAIIIHero 3aJaHus.

OTBeTH, pellleHUA 1 00bsICHEHU A K 3afaHUAM IIPUBeJIeHbI B KOHIlE
nocoous.

E

AsTop riry6oko npusHaresieH npogeccopy Enene BiagucnaBoBHe
CaBHIIKOM 3a cOBeTH ¥ IIOMOIIb, 6e3 KOTOPOi 3Ta MyOJUKanusd BpAL
Jin 6b1J1a 661 BO3MOKHA. TaKiKe XoTeJIoch ObI BRIPAa3UTh OTPOMHYIO GJia-
rOMapHOCTh MOMM KoJjleraM ¢ KadeAphl 3KOHOMUYECKOH TeOpHH:
Anne BuranbesHe AHocoBoil, Enene AnekcanapoBHe [JaBhILOBOM
¥ Jliopmune Bopucosne II[ykuHoit 3a GoJiblIoi TPYXA IO NMPOUYTEHHIO
PYKOIIMCH M MHOTOUMCJI€HHbIE I[eHHBIe 3aMeYaHu .



SAOAHUA NMPAKTUKYMA

fhaesa1.
BBEOEHUE B MAKPO3KOHOMMUKY.
OCHOBHBbIE MOHATUA U ONPEOENEHNA

OTnuumne NnpeamMeToB U3yHeHUsS MUKPO-
M MakpO3KOHOMUKU. OCHOBHbIE MaKPO3KOHOMUYECKUe
npo6nemsbl. MakpoakoHOMUYECKUE Moaenu

1.1. IlepeunciauTe OCHOBHBIE MAKPOIKOHOMUYECKHE IIPOGJIEMEI.

1.2. B Kakux ciayuasx npobJeMbl U IIpegMeThl U3yYeHUS SBJIs-
IOTCA MUKPO3KOHOMHUYECKHMMH, B KAKUX — MaKpPO3KOHOMHYECKHUMU
U nouemy?

a)
0)
B)
r)

)
e)

Crparerus mnosefleHusl CTPaH — YYACTHUI[ KApTeJsA HA MUPO-
BOM DBIHKe HedTH.

ITocnexcTBUSA NOBLIMIEHUA MUPOBBIX IIeH HA He(Th AJIsI 9KOHO-
Muku Pocenu.

Ce30HHBIN BCILJIECK IIPOJAXK B TYPHUCTUUYECKOH KOMIIAHUU Jle-
TOM.

Ce30HHBI BCIIJIeCK PO3HUYHBIX npogak nepel HoBeIM rogom
B cTpaHe.

CHuxenue GespaboTunsl B Poccun.

Beapabotuna cpenu maxrepor Kys6acca.

°k) VIaMeHeHUe BO3PACTHOM CTPYKTYpPHI 6e3paboTHIIbI, POCT JOJIH

3)
u)
K)
)

MOJIOABIX B UyHce 6e3paboTHRIX

Bparts 11 npaBUTEeNbCTBY HOBRIN 3aeM y MBD?

Bpats 11 hupMe KpeguT A oCyIlleCTBIeHHUS HHBECTUIIUNA?
PocT nonu c6epekeHUi B €BPO ¥ pocCUMCKUX IpaskjaH.
KonkypeHnus onepaTopos MoGUIbHOM cBsizu B MocKBe.

1.3¥ Hurke npuBeZeHBI CCHIIKHM HA HNHTepHeT-callThl HEKOTOPBIX
pOocCHICKUX M 3apy6eKHBIX MHCTUTYTOB M OpraHM3alllii, KOTOpble MO-
ryT ObITH MOJIE3HBLI IPU NIPOBeJeHUM MPUKJIALHBIX MaKpPOSKOHOMUYe-
ckux uccaepoBaHuii. ITocerure ux. Kakue MeTonbl, KakMe MaKpPO3KO-
HOMHYECKHEe MOJEJH HCIIONb3YIOTCS A8 U3YUYeHUS POCCUICKON 9KOHO-
muxu? KakoBbI OCHOBHBIE MCTOUYHHKKM MAKPOIKOHOMUYECKUX TaHHBIX ?

3ALAHUA NPAKTUKYMA



depepanbHag cnyxba rocygapcrseHHoW ctaTUCTUku (pa-
Hee — FockomcTaTt Poccuun) http://www.gks.ru/ Ocoboe BHUMaHue
MOXHO 06paTuTh Ha Takne nybnukauuu, kak «Poccuiickuii ctaTtncTu-
yeckuil exerogHuk», « Pocens B ungpax», « PervioHbl Poccnm» (exeroa-
HO), Ha pesynbTaTshi BblIBOPOYHbLIX 06CefoBaHUI HaceneHns No NPo-
6nemMaM 3aHATOCTU U Ap. (exekBapTanbHO); «KpartkocpouHbie
sKoHoMuyeckue nokasarenun Poccurickoii Pegepaumnmn», poknanbl
0 COLMaNnbHO-3KOHOMUYECKOM MNONOXeHUN Poccumn (exemMecsyHo) —
3TV ny6ankaumm 4OCTynHbI B 6nbnnoteke NY—BLUS v B oTaene cratuc-
TUKK (CEKTOP HayYHO-TEXHUYECKOM NHGOpMaLIMN MHCTUTYTa MHdopMa-
uMoHHoro passutusa 'Y—BLU3).

LleHTp aHanusa pgaHHbIX UHCTUTYTA UHPOPMALMOHHOrO pas-
Butua NY—BLLU3 http://stat.hse.ru/hse/index.htm! 3ameyaTenbHuint
MCTOYHNK MaKPO3KOHOMUYECKNX AAHHBIX 1 MHOXECTBa APYrMx nones-
HbIX MaTepuasnos.

WHCTUTYT 3KOHOMUKU NepexoaHoro nepuopa http://www.iet.ru/
PerynapHele 0630pbl POCCUINCKOM 3KOHOMUKWN (COCTOosIHWE rocyaap-
cTBeHHoro Gioaxera, AeHeXHO-KpeanuTHas NnoanTuka, GpuHaHcoBbie
PLIHKW, UHBECTULMY W AP., CM. «Poccuiickasi 3KOHOMUKA: TEHAEHUNN U
nepcrnekTvBe»). KpaTKOCPOUHbIe NPOrHO3bLI COUnanbHO-aKoOHOMUYe -
CKWUX nokasaTenei P®, coctaBneHHble Ha OCHOBE CTaTUCTUYECKUX
Mogenei. KOHbIOHKTYPHbIE ONPOCHI PYKOBOAUTENEN POCCUNCKUX
NpeanpuaATUA N apyrne MHTEPeCHbLIe MaTepualibl, KOTopbie, Kak NpaBu-
N0, MOTYT 6biTb CKayaHbl B 3IEKTPOHHOM BUAe.

doHp «Blopo a3KoHOMUUecKoro aHanusa» http://www.beafnd.org
AHanus knioyeBbIX NpoBneM aKoHOMUKKN Poccun. MHGOpMaUunoHHble
6ionnetenun («O630p akoHoMuku Poccun», «O630p aKOHOMUYecKos no-
mTnkn B Poccui») 3a4acTylo MOryT ObiTh CKadaHbl B 3N1€KTPOHHOM BUze.

MHCcTUTYT HapoaHO-X039CTBEHHOro nporHoaupoBaHua PAH
http://www.ecfor.ru/index.htm 1 LleHTp Makpo3KOHOMUYECKoro aHa-
In3a U KpaTKoCpo4YHOro nNporHo3uposanusa http://www.forecast.ru
(oBpaTtuTe BHUMaHKE Ha MOAENN POCCUCKo akoHOMUKUM MANAMORU
nRIM).

UeHTpanbHblii 3KOHOMUKO-MaTemaTUuecknii MHcTUTyT PAH
http://www.cemi.rssi.ru/rus/ (06paTuTe BHUMaHUE HA UHTEPAKTUBHYIO
Moflenb POCCUMCKON 3KOHOMUKU, CCLIIKY Ha KOTOPYIO MOXHO HalTH Ha
AOMatuHel cTpaHmLe MHCTUTYTA).

LleHTp pa3suTus http://www.dcenter.ru AHanuTU4eckme Matepu-
anel, Hanpumep «O603peHUsT POCCUiCKo akoHOMMKW» . Takxe obpaTu-
Te BHMMaHue Ha TakK HasblBaeMbl «CBOAHbIN onepexalowmii MHAEKC»,
N0 KOTOPOMY MOXHO NbITaTLCH 3apaHee nNpeackasaTh, KOraa HacTynuT
Nepexon sKOHOMUKU OT noAbema K cnagy (wnun, HaobopoT, oT cnaga
Knoavemy), u apyrne MHAEKCHI.
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LlenTp cTpareruyeckux paspa6ortok http://www.csr.ru/

MHoro nonesHoi uHpopMaum 3KOHOMUCTbI MOMYT HAWTU Ha caiir-
Tax MexayHapoAHbIX OpraHu3aLunii.

http://www.un.org/russian/online/loc1.htm O¢puumnansHelin ykasa-
Tenb Wed-caintoB opraHusauuii cuctemsl OOH.

http://www.worldbank.org/ Cait BcemmnpHoro 6aHka.

http://www.wto.org/ Caitt MexayHapoaHOW TOprogo opraHmusauum.

http://www.oecd.org/ OpraHusaums 3KOHOMUYECKOro COTPYAHN-
YecTtsa u passutua (O3CP).

htip://www.ilo.org/ MexayHapoaHas oprauusaumm Tpyaa (MOT).

http://www.unece.org/ Welcome.html EBponeiickas akoHoMuye-
cKas Komuceus. ’

http://www.ifc.org/ MexayHapoaHas ¢uHaHcoBas Kopnopauus
(MDK).

http://www.iccwbo.org/ MexayHapogHana Toprosas nanara.

http://europa.eu.int/ EBponeiickuii coios.

AHO0- U 9K30reHHble nepemetHbie. NMoTokun u 3anacsl.
AHanus ex ante u ex post

1.4. Kakxue BeqnM4YMHBI S9HAOTEHHEI, & KAKHMe — 5K30TeHHEL B cJle-
IYIOLIUX OpuMepax?

a) Pysxuud cnpoca Ha peIHKe 6Jsara: @¢ = 300 — 20P + 0,51,
GyHKLIUA NpeanoxkeHnsa: @ = 20P — 50. Ecaiu /=100, P°'=10u
Q°=150.

6) PyHKLHA cOpoca MMeeT BUI: Q° = a — bP, a NpefJIOKeHus:
@° = ¢ + dP; BBOAUTCS MOTOBAPHBIM HAJIOT { Ha IPOU3BOANTE-
Jeii. PaccuuTriBaeTcss H36bITOYHOE HAJIOIOBOE 6GpeM4.

1.5. Kakue H3BecTHBIe BaM IepeMeHHbIe HCIOJb3YIOTCH B MaK-
PO3KOHOMHYeCKOM MozeaupoBaHNU? Kakue U3 HUX 0GBIYHO ABJISAIOT-
Cfl BK30IeHHBIMH, 8 KaKHe — 3HJIOTeHHBIMU?

1.6. YTo U3 NepeyMCIEHHOr0 OTHOCHUTCA K IOTOKAM ¥ YTO —
K 3anacam?

a) O61ee KOJUYeCTBO HHOCTPAHHBIX TYPUCTOB, IOCETUBLINX Pd
Ha 1.01.2004 r.

6) CpenHee KOJIMYECTBO HHOCTPAHHBIX TYPHCTOB, IIOCEIAIOIIMX
P®d Broa.

B) Konmnuecrso cryzeHTos, yunsumuxcsa B ['Y—BIIS, Ha Havaso
2004 /05 yuebHoro roza.

r) EskerozHslit HaGOp CTYAEHTOB Ha 9KOHOMHYECKHUH QaKyIbTeT
T'yY—BII3.

8 SALAHUA MPAKTUKYMA
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I) B MUKDPO3KOHOMMKE: BeJIMUKMHEI CIIpOCa U IIpeJJI0KeHH .
e) B MUKpOIKOHOMHUKE: BLIPYYKA, U3TEPKKU, IPUOLLIL (hUPMBL.
) OOias cTOUMOCTH OCHOBHBEIX (JOHIOB (~ KallUTaJbHBIX pecyp-
coB) B PD no gagusiM ['ockomcrara 3a 2000 r.
3) Bapnnara, pydJeit B HeJe0. A 1011apoB B rog?
u) Ilpoduiut rocymapcrBennoro 6iox:xera PD 2004 r.
k) O6beM BHelnHell sagonxkeHHocT Poccuu Ha Hauaso 2004 r,
n) COepeskeHUs y IIEHCHOHEPKU Ha cOepKHUIIKKE.
M) CGeperkeHHs ZOMOXO3AICTB KaK DasHUIla MeXXKAY JOXOJaMU
¥ pacxoJlaMu B e THHUIY BpeMEHH,
1.7. B KaxoMm ciaydae UMeeT MeCTO aHaJHu3 eX ante ¥ B KakoMm -—
ex post?
a) ITogcuer Beanuuns! BBII npoinexgiuero roga, BeJJUYNHA KOTO-
pOro TI0 pacxofaM AOJKHA PABHATHCSA BeJUUMHE 110 JOXO4aM.

6) IIpornosupomanue BBII 6yaymero roga ¢ pas6uBkoit Ha cTa-
ThY PACXOIOB U JOXOXLOB.

Mopenu kpyroo6opora. UHbEKUMN N U3BATUS

O6osnavenusn U OCHOGHBLE YOPMYNLEL.

E (Expenditures) CoBOKYynHble pacxofbl
C (Consumption) MoTpebutenbckue pacxoant
I (Investments) MIHBEeCTUUMOHHbIE pacxoabl
G (Purchases of goods and services | FocynapcTBeHHble 3aKynKu
by Government) TOBapoOB N ycnyr
Xn (Net eXport) = Ex-Im YucTuint akcnopr =

= 2kcnopTt — mnopTt
Y (Yields) ; CoBoKyriHble A0X0abi
Y¢(Disposable yields) Pacnonaraemsle goxonbi

S(savings)=S§,+S_+8§,=§ + 8, C6epexeHus B 06lem suge
ABAKIOTCR CYMMO#A HYaCTHbIX
cBepexeHuin (Sp), cbepexeHuin
rocypapcTsa (S ) U MHOCTpaHHbIX ;
chepexeHuii (S,);

S _ (HaunoHanbHble cOepexenust) =

=5, +8§,
T= Tx(Taxes) — Tr(Transfers) YucTele Hanory =
= Hanorwu — TpaHcdepThl i
[
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JByxcexTopHas Mogeb (ToMauIHKe X03giicTBa H GUPMBI):
E=C+1,

Y=E,
Y¢=Y,
Y¢=C+S,

P’
orciofaC+I=C+S ,I= S (paBeHCTBO UHBeCTUIMIL U cOepeskeHHI,
UHBEKIUHA 1 Ma”ba’rnn)

TpexceKkTopHass MoAeNb (FoMalllHie X03AicTBa, GUPMEI M rocy-
IapcTBO):

E=C+I1+@G,

Y=E,

Y¢=Y-Tx+Tr=Y-T,

Yéi=C+ S
OTcrozl;aC+I+G C+S8S +Tx-Tr,
I=8,+(Tx-Tr-G)= §p + 8, =S, (paBeHCTBO MHBeCTHIMI U cGepe-
JKeHUIH),
I+G+Tr= S + Tx, unu, B ynpouleHHoM Bepcuu, I + G = S + T
(paBeHCTBO m{'bexupm U H3BATHH).

YeTbipexceKTOpHasA MoJeb (IoMallHHe Xo3giicTBa, GUPMEI, ro-
CyZapcTBO H BHEIIHHUI MUP):

E=C+I+G+X,Y=E,

Ye=Y-T, Y¢= C + Sp
orciogaC+I1+G+Ex-Im= C+S +Tx-Tr,
I= S +(Tx-Tr-G)+(Im-Ex)= S +S +S S, +S (MHBeCTHIH
paBHLI cGepeKeHUsIM),
apecp S = Sp + S — HanuoHaJbHBIe cOepe)xeHUsd,
I+G+ Ex S + T + Im (MH'BeKLMH PaBHLI U3BATUAM).

OGpaTute BHUMaHue!
S_(4acTHble c6epexeHusi) — 3TO COBOKYMHble cOepexeHus AJoMo-
" XO3IMCTB U GUPM, HO AN151 NPOCTOThE B KAYECTBE UX UCTOYHUKA NOKa3bi-

BaloT TOMBLKO AOMOXO39MCTBA.

T—- G=canbfo rocyaapcTBeHHoro 6ioaxeTa, npuyemM B 3aBUCUMO-
CTW OT 3HaKa 370 geduunt unm npoduumt. Canbao MOXeT UMETL iio-
6oi 3HaK, nedpuumnT/NPodnuUnNT NOAPa3YMEBaIOTCA NONOXUTENLHEIMU,
ckaxeM, geduumnT, pasHbli 50, o3HavaeT canbao, pagHoe (—50).

Kpome Toro, T- G= Sg — rocygapcTeeHHbie cOepexeHns; eCnu oHn
NONOXMTENbLHbI, FOCYAAPCTBO UMEET «NULIHUE» AeHbIU U MOXET BbICTY-
naTb B Ka4yecTee kpeauTopa Ha PpUHaHCOBOM pbiHKe; ecnmt e S < 0, ro-
CYRapCTBO BLICTYNaeT Ha GUHAHCOBOM PbiHKe B KayecTBe 3aeMlu.MKa

Mo onpepenenwo, X = Ex — Im — 4ncTeId akcnopT. Kpome Toro,
370 canbAo Toprosoro 6anaHca, NPUYEM B 3aBUCUMOCTU OT 3Haka ero
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Ha3bliBaloT aedpuunt/npoduunt. Canbao MoXeT UMeTb Nto6oit 3Hak, Ae-
drurT/NpoduUunT NogpasyMeBaloTca NONOXUTENLHLIMUA,
Im=- Ex=-X = §,— uHocTpaHHble cbepexeHus’.

1.8. IIpuBesnTe mpUMephl YaCTHHIX M FOCYAAPCTBEHHLIX TPaHC-

¢epToB.

1.9. JIomoJyHHTe NpeAJONKeHU:

a) PocTt Hanoros, Ipyu NpoYrX paBHLIX YCJIOBUAX, NIPpHUBEJET K ...
G0 sxeTHOTO AeduuTa.

6) Poct npodunuTa 6ioxxkera MoxkeT GbITh BHI3BaH ... 00b€Ma Io-
CyZapCTBeHHBIX 3aKYIOK.

B) Ecan umen MecTo gedunuT GioxKera, yMeHblIeHHe o6beMa
rOCYAapCTBeHHEIX TpaHC(ePTOB, IPH NPOYUX PABHBIX YCJIOBH-
X, IpHUBeZeT K ero ...; ecJH Xe H3HAYaJbHO MMeJl MeCTO
npodMUUT, TO YMEeHbIIeHHe TpaHC(epTOB IPHUBEAET K €ro... .
B n11060M cyuae, caabgo GioxeTa cTaHeT... .

r) Hedunur Glon:KeTa o3HaUaeT, 4YTo 'oCyLapcTBeHHEIe cOeperke-
HUA UMEIOT 3HaK ... H JeHeXKHbIe IIOTOKU B I1eJIOM JBHXKYTCS
OT «ee K uue ©

1.10. JonoaHuTe NpeAJioKeHNs:

a) Pocr gedbunura roprosoro 6ajsaHca MOMeT ObITH BHI3BAH ...
o6beMa UMITOpTA.

6) CIIIA nocneznuue 10 jeT MMesH ... TOproeoro danaHca.

B) Poccus umeer ... caibAo TOProBoro Gasamca, Ipy pocTe poccHii-
CKOTro0 9KCIlopTa oHo 6yJerT ..., ... ToproBoro 6asnaHca 6yzer ... .

1.11. BocnoabsyiiTech pUCYHKOM, YTOOBI HAHTH OTBET Ha HUXKe-
IpuBeneHHbIe 3agaun. II0JyuYuB OTBETHI, IPOCTaBbTe KOHKPETHELIE Be-
JHYKMHLL X HATIpaBJeHU s QUHAHCOBLIX IIOTOKOB JJIS Kax Aol sajauu.

OcTansHom
Mup

DUHaHCOBLIN
PbiHOK

OomawHune

o Dupmbt
xo3nicTea

UnsecTULN-
OHHble
cpepcTea, |

locypapcTeo

! TIpu HeKOTOPLIX YCJAOBHAX (cGanaHCHPOBaHHBIN ITaTexHbIH GamaHe,
PaBHOBecHe Ha BATIOTHOM PhIHKe [IDH OTCYTCTBHM MHTepBeHIuH 11B).
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a) S‘p = 1000, geduuT rocyzapcreeHHoro Groaxera — 200, ne-
dunuT roproporo 6amanca — 100. HaiiTn MHBecTHIIUN.

6) Sp = 1000, npodHLIHUT rocyaapcTseHHoro Soaxera — 200, yu-
cThIi akcropT paBeH 100. HaliTu nHBecTHIIMH.

B) Sp = 1000, mos0kuTeNBHOE CaNbI0 TOPTOBOro GajlaHca paBHO
50, maBecTunuu pasabl 800. HaiiTi canbo rocyiapcTBeHHOTO
OroasKera.

1.12. Yto us Hmicenepe!mc.neﬂﬁoro OTHOCHUTCA K UHBEKIHUAM,
a4TO — K U3BATUAM?
a) YacTb 3apmiaThi, KOTOPYIO MY3K eXXeMecS4YHO NpsueT B MaT-
pac, yTanBasi OT >KeHHI.
6) IlocoGue o GespaGoTuue.
B) IIpoueHTH, BHIIAYABAEMbie TOCYAAPCTBOM JOMOXO03iCTBAM
IO rocyAapCTBeHHBIM OGJIMraIuaM.
r) JeHsru, noTpadyeHHble ceMbeil Ha MOKYIKY MAITHHEI.
A) Hennru, norpadyeHHbIe TOCYAapCTBOM Ha IOCTPORKY Aopor,
MOCTOB K T. K.
e) Hensru, sansaueHHble HaIIMM TypucToM B JIOHZOHe 3a myTe-
mectsue mo Temse.
k) Jlenpru, sannadyeHHble HHOCTPaHHBIM TypHcTOM B MockBe 3a
nocereHre TpeTbAKOBCKOI rajiepeH.
3) HauJor Ha npubsiib, 3anaayeHHbId GupMoii.
u) Hoxoxoxublit HasmoOr, 3am/IaueHHBIH JOMOX03AHCTBOM.
x) BBII.
HonoanumenvHoe 3adanue: B YeTHIPEXCEKTOPHOI MOZEJHN IOKa-
3aTh NYTh NepeulCclIeHHBIX AeHEeIKHBIX IOTOKOB.

1.13. C=2000; G=500; Tr=150; Tx = 600; npodHULUT TOProBO-
ro 6asaHca paBeH 200, Im = 150. Cymma Bcex usbaTuii paBHa 1700,
Haiitu: Ex, I, Y, Sg, Sp.

1.14. Cymma Bcex uHbeKLuii paBHa 2050. X = —100; Ex = 200.
C=3000; G=400; Tr =100; Tx = 500. Haittn: Im, 1, 7Y, Sx, Sp.

1.15. B mogenu kpyrooGopoTa pocT G, IpH NMpOYUX paBHBIX ycJio-
BHfIX, BLI30BET AHAJIOTMYHOE 110 BeJIMYKHe najgenue I (mosHblit addert
BbiTecHeHusd). [IokasaTh Bce cBA3aHHbIEe C 3THM H3MeHEeHHA B AeHeK-
HBLIX HOTOKaX. B yacTHOCTH, eCJIH IocJie pocTa G mpodnIUT 6101%keTa
npeBpaTHJICA B fTeUIIUT, KAaK U3MEHATCA AeHeXXHble IIOTOKU MeXXay
rocyAapcTBoM U ¢HUHAHCOBLIM PHIHKOM? IloueMy yMeHBIIATCS UHBeC-
Tunuu? Kak dakTudyecky MoskeT ObITh OPraHM30BaHO (PMHAHCHPOBa-
HHUe gedunura?
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1.16.G = 800; Tr = 100; Tx = 800; njaTekn OT rocyAapcTna J0-
MOX03AHCTBaM II0 TOCYAapCTBEHHEIM LEeHHBIM GyMaraM COCTaBJISAIOT
100. JednuuT rocyaapcTseHHoro 6o1xera dunancupyercs Ha 80%
3a cyeT 3aiiMoB AB 1 Ha 20% 3a cueT pocTa IIpefsioxeHu feHer AM?2.

a) Haitrm ABu AM.

6) Ecum npu sToM C = 2400, [ = 700, Y = 3800, naiitTu X .

B) U3 KaKMX HCTOUHUKOB QUHAHCHPYIOTCH MHBECTHUIIUN?

r)* Ecau yacTHble cOepeskeHUs HAYT HA NOKYNKY rocyJapcTBeH-

HEIX JOJITOBBIX 0653aTeJILCTB AB NIPUPOCT KoJuuyecTBa JeHer
Ha pyKax AM u Q)nHchnponaHne MHBeCTUIUI I a TaKXe
U YacTHbIE c6epe>!<e1mﬂ MHOCTPAHHOTO CeKTopa nzxy'r Ha IIo-
KYINKY rocyAapCTBeHHBIX HOJITOBBIX 00513aTeJILCTB AB, u ¢u-
HaHcHMpoBaHMe HHBectHIMR I (AM, = 0, 3ayeM HHOCTpaHIAM
HallIu IeHbru?), 'roS AB + AM + I S,=AB,+1.Tocynap-
CTBO MOJIyYaeT 3aiiMEI OT COGCTBEHHBIX ,zxomoxossmc'rn ¥ UHOC-
TpaHIleB: AB = AB + AB BHOBB HalleYaTaHHbIE AEHLI'H HIYT
JoMOXo03siicTBaM (poc'r yponna LleH 3ech UTHOPUpYyeTCH):
AM = AMP U cpeAcCTBa Ha UHBeCTHIHH ¢upM dopMuUpyIOTCH
usl= I + I Torpa, ecan B coctaBe I, I o1 I ; COOTHOCATCSA KaK
9:1, TO qemy paBHAIOTCA AB uAB?

! 3ra 3ajava OCHOBaHA Ha NpHUBejeHHOH B yue6HuKe T. A. Aranogoit
u C. @, Cepernnoit (MakposkoHoMuKka: yueGuuk/Ilog pea. A. B. Cusoposnya. —
M: Ileno u ceppuc, 2001). OHa HCIIONBL30BaHA 3/eCh, TAK KaK AaeT PacilNpeH-
HOe [IpeAcTaBIeHHE 0 KPYrooGopoTe PAaCXOAOB M JOXOAOB 3a cueT 60j1ee TOUHOI
TPAKTOBKH MeXaHH3Ma GUHAHCHPOBaHHSA AedUIUTa rocygapcTBeHHOro Gloa-
KeTa.

2BykBa B — ot cnosa Bond — foarosoe 06a3aTeNbCTBO, oGauranus; M —
OT cioBa Money — neHBLTH.
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Masa 2.
CUCTEMA HALLMOHANDBbHbIX CHETOB

MoHaTUe BaNnOBOro BHyTpeHHero npoaykra. Ornuyns
BBl u BH/ (BanOBOro HaLMOHaANbHOTO AOX0AA)

2.1. Brkuwouaerca au B BBII Pocenu nannasg craresa? Ecau rer,
To mouemy? Ecam ga, To npu pacyeTe IO pacxofaM HJIH IO J0XOoJaM
U B KaKO¥M KOHKPEeTHO pasjen?

1)

2)
3)

4)

5)
6)

7)

8)

9)
10)
11)
12)
13)
14)
15)
16)
17)
18)

19)

14

IlnaTa cTyAeHTa 3a 06ydeHHe HA KOMMEpPUYECKOM OT/AeJIeHHHU
By3a.

TInata nHOCTPAaHHOrO CTyAeHTa 3a o6yueHne B Poccnu.
CTHIeRANA CTyeHTa, o0ydarolerocst Ha GI0KeTHOM oTeJie-
HUH By3a. .
BropkeTHbIe cpeACTBA, U3 KOTOPHIX bHHAHCUDPYeETCA MKajloBa-
Hbe IpernojaBaTejid rocyZapCTBeHHOrO By3a.

CTOMMOCTH NPOJaHHBIX Ha BTOPHYHOM PBIHKE aKIHii.
Hoxonr! anBokaTa, paboraloliero no HaffiMy B YaCTHOIf KOHTO-
pe.

Joxoxsl anBokaTa, pa6oraomuiero B co6¢cTBeHHOM dhupMe.
Pacxoapl ceMbH Ha IOKYIKY MOAE€P’KaHHON MAIIUHBI,
Pacxopbl ceMbH Ha NOKYNKY KBaPTHPHI B HOBOCTpOiiKe.
KoMuccHOHHEIe PHEJITOPY 3a IPOJasky KBapTHPHI B JoMe, I0-
cTpoesHOM 10 JeT Hasaz.

Henpru, nmojyyaemsle oT cayy BHaeM KBapTHPHI B JoMe, IT0-
cTpoeHHoM 10 Jier Hasaj.

Ilnata 3a nmposKuBaHUe B cOGCTBEHHOM JoMe, TOCTPOEHHOM
10 neT Hazax. '

IIporneHT o rocygapcTBeHHBIM oGHramuaM, HOJYYeHHBIH
YacTHBIM JIUIIOM.

CrouMOCTh IPOAYKINY, CKONUBIIEHCA 3a o Ha CKJIaje dhup-
MBI.

Pacxogsl KITP® Ha npoBefeHue chesna.

Hoxoarr Pycckoit npaBocyiaBHOI HEPKBH.

Jloxonbl TPY>KEeHUKOB TeHeBoro 6u3Heca.

OBaxuats pyGieil, nojy4yeHHEIe BHYKOM oT 6abyIIKH Ha Ilo-
KYIKY MOPOXKeHOro.

ITokynka HOBOr'O OTEYEeCTBEHHOT'O ABTOMOOUIIA «rasesb» YacT-
HBIM JIMIOM.

SARAHUS NMPAKTUKYMA



20) TlokyInka HOBOI'O OTeUYeCTBEHHOTO aBTOMOGUIA «I'a3esb» 4acT-
HBIM aBTOTPAHCIIOPTHBIM IIPEeAIIPUATHEM.

21) TTokynka MMIOPTHOr'O aBTOMOOUJS «MepceleC» YACTHBIM aB-
TOTPAHCIIOPTHBIM MpPEAIIPHATHIEM.

22) TlokyIlKa HOBOTO OTe€YeCTBEHHOro aBToMoOMIA «Bojaras mas
ceKpeTapuaTa Mopui MOCKBEI.

23) IuBMAeHADI, BHIILUIAYEHHBIE 10 MTOraM rofia POCCHHCKUM aK-
IMOHEepaM YaCTHOTO aKI{MOHEPHOTOo 061IIecTBa, HaX0gA1IIerocs
B MockBe.

24) IuBHAeHIBI, BhIJIAYEHHBIE IO HTOTaM roja MHOCTPAHHBIM
aKIHMOHEepaM YacTHOrO aKIMoHepHOro obliecTBa, Haxo Ale-
rocs B MockBe.

25) OuBuAeHAB!, BHILJIAYEHHBIE IO UTOTAM rofla POCCHHCKHUM akK-
LMOHepaM aMepUKaHCKON Kopropauun, Haxoasaueiica B Heio-
Hopke.

26) IIpomaxxka poccuiickoit HedTAHOI KoMnaHuell ceIpol HedTH
poccuiickoMy HedTenepepabaThIBAOIIEMy 3aBOJY.

27) Ilpogaska poccuiickoil HeTaHON KoMIaHuell cblpoit HedTH
MHOCTPaHHOMY HedTenepepabaThiBaolieMy 3aBOJy, PaclIoso-
SKEeHHOMY 3a py6eskoM.

28) HIOC, nocTynuBUINi B rocylapcTBeHHBINH OO KeT.

29) Hajor Ha npuGLLIL, IOCTYNIUBIIKIL B rocyAapcTBeHHBIM 6104-
KeT.

30) IToaoxoHBIN HaJOT, YIIJIaYeHHbIl HAaeMHBIM PaboYHM CO CBOeH
3apIJIaThl.

2.2. B BBII/BH]I xakoii cTpaHbl 6yAYT BKJIOUYEHBI:

a) 3apabGoTOK POCCHIICKOr0 XOKKeucTa, urpaiomniero B CIIIA za
komaHAy leTpoiiTa;

6) AuBHMAeHABLI HAa AKI[(UM POCCUMCKOro aKIMOHEPHOro obliiecTBa
(paGoraruiero Ha Teppuropuu Poccun), NpuHapIesxalie He-
MeL(KOMY Ipa’kJaHUHY;

B) [JOXOAbI rpaskaaHuHa MosjaBuu, IojydeHHble OT UTPHI B Kap-
TBHI B MOCKOBCKOM 3JIEKTpUUKe?

NousaTus po6aBneHHO’ CTOUMOCTH U KOHEYHOTO
norpebGnexHus

2.3. Pemure sagauy (ugea T. JO. Mamaeeesoil).

XnMKOMOUHAT IIpoJaeT IpeAnPHUATHIO GEITOBOTO 06CTy X KBAHM S
CTUpaNbHBIH mopoinok Ha 500 TeIC. p. Broj, a yacTHad KOTeJILHAA 1pe-
ZocTaBjisieT 9JeKTPUUYECTBO U ropsuee BoZocHaOKeHHe (rofoBas CTo-
UMocTh yeayr — 600 tric. p.). IIpeanpuaTue 6eITOBOrO 0GCayKUBA-
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HUS 3a o OKa3bIBaeT MECTHLIM JKHTEJIM ycayr Ha 2 MaH p. Ha
CKOJILKO B pe3yJibrare Bo3pacraer BBII?

2.4. O3HaKOMbTeCh ¢ NpUBeAeHHOH HIUKe Tabauneil 1 oTBeThTe
Ha BOIPOCEL.

B 5K0HOMHKe CTpaHbl 3CeHeCHH IIPOU3BOCTBOM 3aHUMAIOTCH TOIb-
KO PeMecJeHHUKY ¥ KpecTbsiHe. B3aiMOOTHOLIEHUS MEXKAY HUMHU B Te-

YyeHHe Iojia OITUCHLIBAIOTCS ¢ IIOMOIIBIO CIeAYIoulel Tabaubi:

fotpe6- MpomexyrouHoe KoneuHoe Wroro
ot notpetnexue notpebne- nosiy4yeHo
HMe pemec- | 3anpous-
Pemecnen- | KpectbsiHe | noHHUKOR M BefieHHYIO
Mpopaior HUKH KpecTbsiH | NpoAYyKLUMIO
PemecneH- 3arorvoeky, |XenesHble Mebens, c/x | 7950y. e.
HUKH MeTansib, yacTtu past MeXaHN3Mbl,
reO34U U nnyroe, nonar, | oAexXaa,
T. A. Ha 2500 |xuMm. ynobpe- | nocyna u
y. e. HUANT. O.Ha | 7. 4. Ha 4300
1150y. e. y. e.
KpectbsiHe  |JleH u wepcTtb | Kopma Msco, 14400y. e.
ong npons- CKOTY, MOfIOKO,
BOACTBA OOeX- | CeMeHa AN | OBOWM U
Obl, Koxa ans | nocesa T. A. Ha 8900
canoruT. 4. |T.A.Ha3200 |y.e.
Ha2300y.e. |y.e.
Uroro Pemecnen- KpecTbaHe
noTpa4eHo HUKK
Ha NoKynHoe
cuipbe U 4800vy. e. 4350y. e.
maTtepuansl
Bcero nony- {7950y.e. 14400y. e,
uyeHO 3a Npo-
U3BELAEHHYIO
npoaykunio
Jo6asneHHas | 3150y. e. 10050y. e.
CTOUMOCTb

! Takue Tabauibl HA3HIBAIOT MEXKOTPACIEBLIMH GajlaHcaMy, OHH, ITIOMHMO
1IPoYero, OMUCHIBAIOT BHYTPEHHUE IIPOU3BOCTBeHHEIe OTHOIEHUS MeXy OT-
paciasiMU 3KOHOMHKH.
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a) IlpomeMoHcTpUpYiiTe, rfie B Tabiille BOSHUKAET IOBTOPHBIH
cuer.

6) Kakyio cyMMy JeHer 3apaGaThIBaIOT AJs Heseil KOHeYHOTO M0~

TpebGiennsi kpectbsHe: 14 400 uau 10 050 y. e.? PemeceH-
HukK: 7950 unu 3150 y. e.? Uro B AanpHelillleM IPOUCXOAUT
C 9TUMM JeHLTaMHu?
ITo BallleMy MHEHUIO, KaK B JaJbHelillleM nepepacnpeaeasior-
ca aTu AeHbru? Kakum MosxeT GRITH MeXaHHU3M Nepepacipege-
JeHusA?

B) Paccuuraiire BBII no zoxozam u o pacxozam.

r) IlocTpoiite cxeMy Kpyroo6opoTra JOXOZOB B JceHeCUMN.

PeweHue 3agay Ha pacuet BBl n gpyrux
nokasareneit CHC

2.5. Pemnre sagauy.
Ilo cnenyronum faHHBIM paccuuTath BBII, UBII, JII, PJII, yacT-
Hble c6epeskeHns (YO P cuurars paBHBIM 0):

WHAavBMRyanbHble Hanoru 31
TpaHchepTHble NnaTexm 54
3apnnarta HaeMHbIx paboynx 385
Yucrole HBeCTULIUY 97
CroumocTb noTpebneHHoro kanutana (amopTusaums) 88
B3sHocbl Ha cou. cTpaxoBaHve 37
MNpubbinu kopnopauuit 180
KocseHHble Hanorv Ha 6uaHec 55
MNoTpebuTtensckue pacxonbt 568
MpoueHTbl No rocyAapCTBEHHLIM LeHHbIM Bymaram 11
JKcnopT 33
UmnopT 47
AveugeHasb 63
[ocynapcTBeHHble 3aKyMnKvi TOBAPOB 1 ycnyr 133

2.6. Pemurte 3amaudy (MCTOYHHUK: IIOATOTOBHUTENBHOE OTAEJIEHHE
I'Y—BIID).

JKOHOMHKA CTPAHBl XapaKTepHU3yeTCs CNeRYIOIINMI MaKpPO3Ko-
HOMHYeCKUMH ITOKa3aTeIsIMU:

Joxoabl cCOGCTBEHHUKOB 26

Mpunbeinb Kopnopauwi 60

ApeHpHas nnata 19

CToumocTb NoTpebneHHoro kanutana 15

KoceeHHble Hanoru .
) “»23’7\’}3:{ [ i
{ Ty
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YucTbil AOX04 MHOCTPaHHLIX PakTopoB 10

JInyHble c6epexenus 76
Pacxoapl Ha Tekyuliee noTpebneHue 61
MpoueHTbl Mo rocyaapCTBEHHBLIM 06auraLmam 9
Pacxonp! Ha ycnyru 85
FocypapcTBeHHbIE 3aKyNK1 TOBapOB M YCIyr 52
Ausupenabl 38
Pacxoapbl Ha ToBapbl AANTENLHOIO NONIL30BAHNSA 44
3kcnopT 65
3apaboThasg nnarta 165
Canbpo rocyfapcrseHHoro 6iopxera -3
HepacnpegeneHHas npuboinb Kopnopauui 13
B3Hocbl Ha couranbHOE cTpaxoBaHue 64
Yucrelin akcnopTt 42
JlnuHblin poxon, 290

Onpegenuts: BBII, BHI, UBII, PJIMI, uucThle HHBECTHLUH, HH-
AUBHUYaJbLHBIe HAJIOTH, HAJOT Ha NPUGBIIbL KOpIopaluii, MpoleHT-
HBIe IJIaTeXXH, TpaHchePTHRIE IIATeXKH, HMIIOPT.

2.7. Bazagavax 2.7.1-2.7.4 HaiiguTe HeflocTalole 3HAUEeHUS .

3apava 2.7.1]| 2.7.2|2.7.3 | 2.7.4
MoTtpebuTensckmne pacxoasbi 4521 | 5178 | 4693
BasioBble YaCcTHble BHYTPEHHUEe 1374 1647 | 1980
WUHBECTULMMK

[ocynapcTBeHHble 3akynku 963 947 1108
TOBAPOB ¥ YCNyr

3kenopT 153 237 195

UmnopT 112 307 224 138

YucToivt akcnopT

BanoBoii HaUMOHaNbHbLIM fOX04 6113 | 7584 | 7319 | 7351
BanoBow BHYTPEHHUI NPOAYKT 5908 | 7232 | 7800 | 7789

YncTtit pakTopHbIn AOXO4,

YucTbi [oXo4 MHOCTPaHHbIX ¢GakTopos

AMopTusauua 614 2089
KocBeHHble Hanory Ha 6usHec 526

MpuBbiNb Kopropauuii 920 903 629
HepacnpeaeneHHas npubbinb kopnopauui 198 97 154
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Hanor Ha npubbink Kopriopauuii 54 38 70

OvisnpeHabl 332 655 742
3apaboTHad nnaTta HaeMHbIx paboymnx 3205 | 3210 2621
B3HOCbI Ha coumnansHoe cTpaxoBaHue 289 530 809
MNpoLLEHTHbIE NAAaTEXU YaCTHbLIX GUPM 482 201 338
PeHTHble NnaTexu, BkNo4as YCNOBHO 218 302 156
HaYNC/IEHHYIO apeHAHYIo NnaTty

Joxonp! 0T co6CTBEHHOCTH 691 737 109
TpaHcdepTbl rocygapcTsa HaceneHuo 500 482 888
MpoueHTbl N0 rocyapcTBEHHbLIM 94 152 100

LeHHbIM Bymaram

JinyHble HanoroBsble N MHLIE NNaTEXN

HUCTbIA BHYTPEHHUIA NpoayKT 5853 5285
HauunoHanbHbIl foxon, 5083 4504 | 4221
Nvunblin poxon, 4893 | 5592 | 4394

Pacnonaraemslit nuuHbliA goxon, 4279 | 5037 | 3971 3441

MpakTuyeckoe ncnonb3oBaHue
1 aHanus nokazateneit CHC

2.8. Tlo maHHBIM HUKeNpUBeAeHHOH TaGJHUILl OTBETHTE Ha BO-

IIpOCHI.

a)

6)

B)

Haiigure cpefu NnepeuncJeHHBIX CTPAHBl ¢ MAKCUMAJIbHBIM/
mMuHuMagbHbeIiM BBII; cTpaHbl ¢ MakCHUMaJbHBIM/MUHUMAb-
HeIM BBII Ha gymy HacesleHUd.

Ecau no BBII MoKHO CyIUTDH 06 061eM SKOHOMHUYECKOM II0-
TeHI[HaJle CTPaHbl, TO 00 ypoBHe 0JIAroCOCTOSAHUSA JIYUIIe CY-
nuTh o BBII Ha nymy HaceseHus. SIBjasiercs JU mocjenHas
BeJMUYHHA HAeaJbHBIM HHIUKATOPOM YPOBHSA *KH3HU Hacese-
Hua? Hanpumep, mmo aromy nmokasaresio @pannuda Ha 19-m me-
cre, a Uspauab — Ha 20-M. J{HU3HB 110 KayecTBY IPaKTUUYECKU
oquHakoBa? Kakue ellle mapaMeTphl, He YUYHUTHIBalOIIKECS
B BBII Ha gymy HaceJleHUS, BAUAIOT HA KAYeCTBO KU3HU?
ITouemy, 1o BallleMy MHEHH IO, COIIOCTaBUMble YPOBHU IleH JIJIs
psja oqHuX cTpaH 6osabiie 100, a 11 psifa APYTrux, B TOM YUC-
Je u Poccun, — sHauuTeJbHO MeHbIne? KakoBa 3aKkoOHOMep-
HOCTB?

rﬂaBa 2. CucteMa HauMoHanbHbLIX C4HeTOB 19



Ta6nuira 2.8.1
PeayastaTel conocrasiaennii BBII za 1999 r.

Banior- | Conocra- BBN Ha | Mecto
nnct Hbli BUMBbIiA nggo Aywy no | cTpaxs!
ope | were | g | (10 oo
("13 :&ﬁﬁ'f&ﬁ'}ﬁa (CLUA =100) Aonn.) CILIA)' !Kuanu
Poccus 5,41 | 24,62 22 887,7 | 6067 40
AscTpanus 1,30 1,65 84 468,0 | 24716 12
AscTpusa 0,946 | 0,938 101 207,9 | 25697 10
benbrus 0,934 | 0,938 100 252,2 | 24672 13
Bonrapus 0,443 1,84 24 51,4 6263 38
Benwuko- 0,650 | 0,618 105 1385,5 [ 23312 18
6putanus
Benrpus 98,37 237 41 115,8 | 11504 30
[epmaHus 0,978 | 0,938 104 2019,4 | 24 601 14
peumns 0,708 | 0,938 75 166,4 | 15808 26
Daxung 8,24 6,98 118 149,1 | 28 030 5
Wapaunb 3,64 4,14 88 121,7 | 19955 20
Wpnanaus 0,919 | 0,938 98 96,9 | 25876 9
Wcnanaus 81,21 | 72,43 112 7,7 27 693 6
Wcnaxua 0,749 | 0,938 80 754,7 | 19145 22
Ntanus 0,803 | 0,938 86 1379,9 { 23937 15
Kanaga 1,19 1,49 80 806,3 | 26 443 8
Kunp 0,383 0,54 71 12,9 | 19406 21
Kopes 755 1187 64 639,5 | 13647 27

IITIC (napuTeT NOKYIATeNbLHON CIIOCOGHOCTH) Npe/CTaBAsIeT cob60oil Koau-
YeCTBO eAUHHI] BaJIOTHI, HeOOXOANMOe AJISi IOKYIKH COIOCTABKMOTO CTAHAAPT-
Horo HaGopa TOBapOB M YCJYT, KOTOPHIA MOXKHO KYIIHUTb 34 OAHY JeHEKHYIO
eqENNy 6a3ucHO cTpaHs!I (B JaHHOM ciydae 3a 1 goi.).

2 ConocTaBUMBIZ YpOBeHb IleH — 3T0 oTHomeHue IITIC x Gup:xeBoMy Ba-
JIOTHOMY Kypcy (B ZaHHOM caydae foMHokeHHoe Ha 100% ). OH ncnosassyercsa
B KaueCTBe KPUTEPHUA LJisi BbIABIEHU «6oJlee NeleBbIX » WM «GoJsiee JOPOrHX »
cTpaH (B AaHHOM cJy4ae no cpasueruio ¢ CIITA).
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NaTteus 0,246 | 0,585 42 15,8 6624 37
JNlutea 1,52 4,00 38 28,1 7595 36
NMoxcembypr| 0,983 | 0,938 105 18,8 | 43036 1
Makenonus | 16,76 | 56,90 29 12,5 6184 39
ManksTa 0,294 | 0,400 74 4,9 12771 29
Mekcuka 5,63 9,55 59 813,6 | 8351 34
Hupepnanawl 0,892 | 0,938 a5 418,7 |26 489 7
HoBas 1,43 1,89 76 72,0 118889 23
3enaHamns

Hopseruns 9,25 7,80 119 129,5 | 29025 3
MNonblia 1,77 3,97 45 348,2 | 9008 32
Noptyranusa | 0,635 | 0,938 68 170,5 | 17064 24
PyMbiHUS 4414 (15339 29 122,2 | 5441 42
Cnosakus 13,55 | 41,41 33 60,5 | 11221 31
CnoseHnus 116 182 64 31,4 15813 25
CLWA 1,00 1,00 100 9206,9 | 33725 2
Typums 197 157 [419 688 47 392,7 | 5966 41
YkpaunHa 0,705 | 4,130 17 185,0 | 3693 43
duHnaHoma | 0,996 | 0,938 106 120,9 {23413 17
DpaHumn 0,973 | 0,938 104 1387,7 | 23 068 19
Xopsartus 3,81 7,11 54 37,5 8330 35
Yexus 13,54 | 34,61 39 139,4 | 13553 28
Wsetinapua | 1,89 1,50 126 205,6 (28778 4
Useums 9,64 8,27 117 208,0 {23477 16
3CTOoHUS 6,21 14,68 42 12,3 8519 33
AnoHun 162 114 142 3163,1 { 24 968 11
B uenom 26828,9| 19633
EBPO12 0,895 | 0,938 95 6994,0 | 23 060

EC15 0,918 | 0,938 98 8736,7 | 23 180
03CP30 0,992 1 99 25305,5| 22 671

UcTouHHK: PenepanpHas cayxba rocysapcTBeHHOH CTATUCTHKH
Po.
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2.9. Ilo gaHHLIM HUMKeIpHBeJeHHBLIX TalJIMI OTBETHTE HA BOII-

pocsl.

Ta6auma 2.9.1

CrpykTypa ucnoassopauus BBII Poccun

KomnoneHTbt BBl no 1995 2002
pacxonam MApA p. % ot BBI1 MIJIH p. % o1 BBI
Pacxopabt Ha KOHewHoe 1016594,3 7397111,2
notpebnenne
B TOM uucne:
DOMALUHMNX XO3RWUCTB 719793,5 5417051,5
rocy2apcTBeHHbIX 272501,5 1836835,1
yypexaeHuii
HeKoMMepHeckux opra- 24299,3 143224,6
Huaauui, obcnyxmsaio-
LMX AOMaLUHWe
X034icTBa
Banoeoe Hakonnexune 363362,0 2287676,9
B TOM yucne:
BanoOBOE HakonneHue 301117 4 1948070,4
OCHOBHOrO KanuTana'
N3MeHeHWe 3anacos 62244.6 339606,5
Yucrbiit akcnopt 48565,8 1168423,3
Cratuctunyeckoe 0,0 10150,2
1 pacxoxnaenne
Wroro: BB 8 pbiHoy- 1428522,1 100,0 10863361,6 100,0
HbIX LleHax

MU cTouHuk: PegepaibHan cayxba rocygapcTBeHHON CTATHCTHKH

Po.

! Braroyas uncToe npuobpeTeHre LeHHOCTeH KaK cpelicTBO COXpaHEeHUA
CTOMMOCTH, HallpuMep NpuobpeTeHne AparoleHHbBIX MeTaljoB U KaMHell, aH-
THUKBApHaTa, KOJJeKI Ui, JOBeTUDHLIX H3JeJIHH U T. 1.
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Ta6banuma 2.9.2
dopmuposanue BBII Poccuy mo HCTOUHHKAM 10X0X0B

KomnosxeuTot BB no 1995 2002
pacxonam mnpap. | % orBBN MIH p. % ot BBN

Onnarta TpyAa HaeMHbIX 647875,8 5010509,5
paboTHMKOB

8 TOM 4MCNe cKpbiTas 110000,0 1249000,0
onnara Tpyaa’

Hanorw Ha npounasop- 252401,3 1706965,5
CTBO W UMNOPT

B TOM 4ucne:
Hanoru Ha NPoaYyKThI? 184071,2 1419613,4

APYyrue Hanorv Ha 68330,1 2873521
npoussoacTeo®

Cyb6cmamnm Ha npoua- 82547,0 225318,2
BOACTBO M UMMOPT (~)

B TOM 4ucne:

cybcuamn Ha NpoayKTh 75174,4 213489,7

Apyrue cybenanm
Ha Npon3eoacTBO 7372,6 11828,5

Banosas npubeine
3KOHOMUKU 1 BaNOBbIE
CMelliaHHble 0X0Ab! 610792 4371204,8

Utoro: BBIM 8 pbiHOY- 1428522,1 100,0 10863361,6/ 100,0
HbIX LeHaXx

nnioc 3apaboTHas nnara, -1386,1 6236
nonyyerHas 3a rpaHuLe, '
MMHyC 3apnnata, Bbinna-
YeHHan B Poccum Hepe-
3naeHTaMm

1B 1aHHOM ciydYae IPOBOANTCHA YACTHYHASA OLleHKa AefATeJbHOCTH B HeHal-
JoflaeMoii 9KOHOMHUKe (K KOTOPOii OTHOCAT TeHeBoe, He3aKOHHOe, HedhOpMaJib-
Hoe npousBOACTBO U AP.).

2H]IC, cremHaior, akIKabl, 9KCIIOPTHbIE H HMIIOPTHbIE OIIIUHEL X HAJIOT
Ha ropioue-cMasouHble MaTepraasl. Hamorn Ha IpoJYKTH CXONHEI ¢ T€M, YTO
B IrlaBe Ha3BAHO KOCBEHHBIMH HaJOTaMH.

3 B 0CHOBHOM HAJIOTH 3a MCIIOJIL30BaHNe (GaKTOPOB IPOU3BOACTBA, HAIIPH-
Mep nijaTexXu 3a dKCILJIYAaTAIIHIO HEJP.
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nAoc AOXoAk! OT cob-
CTBEHHOCTH, NOJy4eHHbIe
OT «OCTaNnbHOro Mupa»

18169,2

154440,2

MUHYC 0X0/bl OT CO6-
CTBEHHOCTU, Nepeaax-
Hble «OCTaNbHOMY MUPY»

32587,7

288702,2

Utoro: Banosoit Ha-
LUOHaNbLHbIA AoXOA

1412717,5

10735335,6

naloc TeKyuine TpaHe-
depThl, NOMyYeHHbIE OT
«OCTaNLHOro Mypa

4071,6

40061,3

MUHYC TeKylLine TpaHc-
depTol, nepenaHHbie
«OCTaNsHOMY MUPY»

3386,0

50386,2

Uroro: Banoson
pacnonaraembiii Aoxoz,

1413403,1

10725010,7

Pacxopibl Ha KOHe4Hoe
notpebnexue

1016594,3

7397111,2

Banosoe cbepexeHne

396808,8

3327899,5

W ctouHuk: PegepanbHas cayxk0a rocyIapcTBeHHOM CTATUCTHKH

Po.

a)

6)

PaccuyuraiiTe, CKOJBKO MPOIEHTOB IPUXOJUTCSH HaA pasauy-
Hble KOMIIOHeHTH! poccuiickoro BBII o pacxogam u o goxo-
JlaM B pa3HEle TOAbl. KECTh JIM KaKHe-TO 3aKOHOMEDHOCTH B U3-
MeHeHHNH cTpYKTypH! BBII ¢ Teuennem BpeMeHu?

Kakue oranyus or GopMyJ «u3 yueGHHKOB» BBl BUANTE?
Ob6paTuTe BHUMaHWe Ha MOHATHE «BaJIOBOil CMeIlIaHHBIR Jo-
X0l » («BaJOBOH» 3Jlech O3HaYaeT: BKJIIOYAA aMOPTU3AILHIO).
B sTom nokasaresie 06beAUHAIOTCH, K IPUMEDY, IPOLIEHTHEBIA
U PeHTHEIN JOXOABI, OXO0J OT COGCTBEHHOCTH M AP., ITOJIyUae-
Mble MeJKUMU (GUpPMaMH; KOr/jJa HeBO3MOMHO pa3/esUTh Io-
JyYeHHBIH JOXOX Ha BUJbI, OH SIBJISETCS ONHOBPEMEHHO U 3ap-
ILJIATO#, ¥ IPUOLIJIBIO M T. 1.

2.10. CpaBHHTE OTPACIEBYIO CTPYKTYPY U CTPYKTYPY HMCIOJNB30-
BaHUdA BBII B pasHEBIX cTpaHax.
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Taé6aumiuma 2.10.1
OtpacaeBas ctpykrypa BBII (B % & urory)

B TOM 4Yucile B oTpachnsax

) s

@ 2 Lol 8 ¥

=0k 4 - sIS| o=

BBN—|+a2 (288 |8 (& |=8&| 535

CrpaHa Fop BCero g § % @ e w g % a g5 El o Z

52 988¢| 3o | 8% (2gE| Ex

o |EoL% | cm | ©8 sd0| >©°

20 (g0 D - | o cvo| &s

[ ogQs [Ty - = -0X g e

Benwko- 2000 100 23,6 1,0 53 8,6 14,6 46,9
BputaHua

lepMaHus 2000 100 25,3 1,2 5.1 59 11,7 50.8

Utanusa 2001 100 22,9 2,7 49 7.1 16,9 45,5

Kanaga 1998 100 24.8 2,6 53 7.3 13,9 46,1

Poccus 2002 100 | 27,0 6,0 7,0 | 9,2 | 22,3 | 28,5

CWA 1999 100 20,0 1,6 4,7 228> | 50,8

OpaHums 1999 100 20,7 2,9 45 6,3 12,7 52,9

AnoHus 2000 100 24,5 1.4 7,3 6,4 13,9 46,5

UcrTounuk: PerepanbHas cIyxk6a rocyjapcTBeHHOM CTATHCTURKH
Po,

Tabauma 2.10.2
Crpykrypa ucnoas3osanus BBII B 2001 r. (8 % x urory)

B TOM uucne
Pacxo- B, b = g
bl Ha o® ] o =
CtpaHa BBMN — I(I:)He‘l- ’é g 5 .2 3 . X % ° z 2 =y
BCero Hoe 8%‘3%252 %£§ o2 sas
noTpeC- | 8 S SEns S35 | 88 |5E S
newve (22o0d¥x | owo| g2 (288
23835 |86 | mz (T
BenukoGputanus 100 88,2 69,6 18,6 | 18,0 | -6,2
l'epmanus 100 76,4 57,1 19,3 [204 | 3,2
Wranua 100 77,4 60,3 17, 20,7 1,9
Kanaga 100 75,0 56,4 18,6 120,0 5,1
Poccua (2002r.) 100 69,0 51,4 17,6 |20,3 | 10,7
CLLA 100 83,6 69,2 14,4 1204 | -4,0
Dparums 100 77,5 54,7 228 120,6 1,9
Anonms 100 715 54,8 16,7 | 26,7 1,8

U ctouynuk: Pegepanpuad cayxba rocyqapcTBeHHON CTaATHCTHKH

P,

! dbunaHCcH, KPpeAnT, CTpaxoBaHHUe, yIpaBJieHHe, HayKa, 34paBooXpaHe-
HHe, npodyHe OTPACIH.
2 Brurouas orpacib « TpaHCIIOPT».
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2.11% (JonosHuTeIbHOE 38JaHHE AJLS AKeJIalolHX; MOXKeT B 1ajb-
HeifmeM OBITH HCIOJH30BAHO NPH MOATOTOBKE KYypCcOoBOM paGoThl.)
Haiigute B UuTepHeTe, B 6UGANOTEKe UK Y NpENIofaBaTe] s CHMMeT-
puuHBIe Tabaunsl «3aTpaThl—BeINnyck» (MexoTpaciesble 6ananch!)
3a HECKOJIBKO JieT, paspabaTriBaeMble PefiepaibHoOi cayx6oif rocy-
JapcTBeHHOI craTHcTHKYN PO K aBasolrecs BaXKHOM YacThIO CUCTE-
MBI HAIMOHAJNLHBIX CUETOB. ITH JOKYMEHTHI CIYKAT CTATUCTHYECKOH
OCHOBOI JJ1sT ME3KOTPACIeBOro AaHAJIN3A, e HHeHIIIUM KCTOYHHKOM HH-
dopManuu o6 orpacyieBoil CTPYKType 3KOHOMHUKH PoccHH, cBA3AX
MexAy oTpacasamu? ¥ T. I. MexxoTpaciieBble GalaHChl IO3BOJAT BaM
OTBETHUTh, HAIIpUMep, Ha cJIeAYIOoli{ie BOIPOCHL:

a)

6)

B)

R)
e)

K)

Kakwue orpaciu poccHiiCKOM SKOHOMHUKH BbIJeJI€HEI B MEXKOT-
pacJjeBoM GayiaHce?

Kakue oTpaciu Ipou3BOAAT B Gosibineil cTeeHM MPOAYKIIRIO
AJIA IIPOMEXYTOUYHOI'O HOTpeﬁJ‘IeHHH APyruax o'rpacneﬁ, a Ka-
KHue — aJada KOHe‘IHOI‘O?

Kaxkue oTpacau BHOCAT HAHGOJNBIINII/HAUMeHbIINH BKJIA]
B IIPOM3BOJACTEO IIPOYKTOB KOHEYHOr0 NOTpe6JIeHUS U, TAKUM
oGpasoM, B hopmupoBanue BBII o pacxogam? B kakux kare-
ropusix KOHEYHOro NMoTpeGJeHUA NMPeUMYIleCTBeHHO UCITI0JIb-
3YIOTCA MPOAYKTHI Pa3HbIX OTpacieii? 3jeKTposHepreTHKu?
JKunuuigo-koMMyHalbHOTO X03siicTBa? HedrerasoBoii npo-
metnenHoetn? Crpourtenncrsa? 3apaBooxpaHeHusa, dus-
KYJAbTYPBI, COUUAJTBHOTO o6ecneqenna, oﬁpaaonamm, Kyab-
TYypbI K HCKYycCTBa?

Kakxue orpaciu BHOCAT HaUOOJBIINI/HANMEeHbBIIUNA BKJIAK
B IIPOM3BOJICTBO A00aBJIEHHOI CTOMMOCTH U, TAKKUM 06pa3omM,
B popmupopanue BBII no noxonam? Kakue xareropun go6an-
JIeHHOH CTOMMOCTH MMEIOT HamGoJbIINI Bec AJIST pPa3HBIX OT-
pacieii? Jlns HedrerazoBoit npoMbiiyieHHOCTH? [J15 ceIbCKoO-
ro xosaitcTBa? g MamUHOCTPOEHHA? _
Kakue oT1nuyUTeIbHBIE 0COOEHHOCTH OTAENbHBIX OTpacjeil BbI
MOXeTe OTMeTHTL?

Papusl 1u BBII mo goxozaM M pacxomaM Ha OCHOBe JaHHLIX
MeXKoTpacjeBbIx 6asaHcoB?

ComnocTraBiifiss HECKOJIbKO MeXOTpacjeBbix 6alaHCOB 3a pas-
HbIe rojbl, KaKkHe TeHAEeHIMH MOYKHO oOHAPYKHUTD JJA pas-
HBIX OTpacJei?

1 Co erpykTypoit MexoTpacsieBoro 6ajaHca Byl IPeABAPHTEIBHO 3HAKOMEL
o 3aflaHuo 2.4.

2 HacToJIBKO LIeHHOI ¥ IOJHOH, uTo mogpobHble BepCHU MeKOTPacIeBLIX
GasiaHCOB 3aCE€KPEUYEHEI.
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TIpu oTBeTe Ha NOCIEAHHUIT BOIIPOC MOXKeTe TaKKe BOCIIOIb30BaTh"
cd Tabanieil, cocTaBJeHHOM 10 JaHHBIM IIIECTH COBETCKHX W POCCHIl-
CKHX MEXOTpacJeBEIX OalaHCOB.

Ta6aunmma 2.11.1
Joau orpacieif COBeTCKOIl/poccHiicK0il NPOMBIIIIEHHOCTH

B HAaIIHOHAJBHOM J0X0Ie,/ CyMMapHOi BaJIOBOI
x06aBJIEHHOI CTOMMOCTH

Dons B HaUMOHaNLHOM Aonss Rons um-
oxoze, % cymmapHoit nopras
Otpacnb A ' BAC,% | pecypcax, %'
19597r./1966r. {1972 r.{ 1991r.{1995T1. 2000 1. {1995 .| 2000 r.
MeTtannyprus 2,6 3,6 3,8 4.6 43 5,6 19,9 | 23,4
TonnusHas 4,5 3,5 5.4 4,3 6.8 9,4 9,4 10,3
NPOMBbILLNEH-
HOCTb
AnekTpo- u 1,2 1,7 1,9 1,9 3,6 2,9 0,0 0,1
TennoaHep-
retTuka
MawwuHocTpo- | 11,0 | 12,7 15,7 14,0 52 5,0 31,7 | 335
€Hue 1 MeTan-
noobpaboTka
Xumuyeckasn 1,9 2,8 2,9 3,4 1,8 1,9 | 21,6 | 272
NpOMbilLNEH-
HOCTb
JlecHag, 6y- 3,5 2,5 29 33 1,5 1,5 12,0 | 150
MaxHas v ae-
pesoobpaba-
ThiBawOLWAnN
NpoMbILLNEH-
HOCTb
NpombiluneH- 1,8 2,6 2,5 2,3 1,6 09 8,1 14,6
HOCTb CTPOIA-
MaTepuanos
Nerkas npo- 11,8 | 95 9,2 7,7 0,7 0,5 | 66,2 | 73,2
MbILLIIEHHOCTb

! PecypCH — 3TO CYMMapHOe MCIOJb30BAHME OTeUeCTBEeHHOM ¥ MMIIOPT-
HO#t NpOAYKIMH AJIA IPOMEXKYTOYHOrO X KOHEUHOI'0 NOTpebieHNA.

nasa 2. CuctemMa HaUMOHANbHbIX CHETOB
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Aonss Hong nm-
Dons B HaLNoOHaNLHOM cyMMapHoii noprae

Otpacnb Aoxope, % BAC,%  pecypcax, %'

1959 r./1966r. | 1972r.| 1991 1./1995r.12000r. | 1995 r.{ 2000 .

Nuwesas npo- | 14,6 | 11,8 | 85 3,5 3,3 34 (272 19,8
MBILLNEHHOCTD

Mpouve otpac- | 1,6 1,3 1,6 2,2 0,6 0,8 12,7 | 6,8
N NPOMBILL-
neHHocTn!

Crpoutens- 10,5 9,5 11,6 | 11,7 8,6 6,8 3,1 1,3
cT80
Cenbckoe 21,5 | 25,1 199 | 140 | 7.2 6.8 3,9 6.3
X038UCTBO
TpaHcnopt 50 6,1 6,2 56 ( 12,0 [ 9,0 9,6 7.1
1 CBA3L
Toprosnga, 3a- | 6,8 6,2 6,8 20,0 | 226 | 30,8 | 16,7 2,5
roToBKu ¥ Ma-
TepnanbHo-
TexHuyeckoe
cHabxeHune
Mpouve ot- 1,8 1,2 1,1 1,7 0.8 06 159 | 18,3
pacnu mMate-
pyansLHoro
Npou3Bo/CTBa?
YacTHoie n H/A, H/A H/n W | 195 | 14,2° | 5,2 8.8

rocyfnapcTaeH-
Hble yenyru

N ¢ Tounuk u: Hapoguoe xosaiicreo CCCP: cTaTuCTHYECKHE exe-
roaguukn. — M.: [ICY CCCP, 1961, 1968, 1974; HannoHaabHbIe cueTa
Poccuu B 1989-1994 rr. — M.: I'ockomcraT Poccun, 1995; Cucremur
Tabaun «3arpaTs — Brinyck s gas 1995 1 2000 rr. — M.: Tockomerat
Poccuu u ap.; H/A — nHpopMana HeAOCTYIHA.

! Mukpo6uosornyeckasi, MyKOMoJIbHO-KPYyNfiHafA, noaurpagpuveckas
NPOMBLINLIeHHOCTD, FOCIIpUEMKA U AP,

2 UnpopManoOHHO-BEMHCANTEIbHOe OGCAYKIBARME, PEIAKIIUM ¥ U3ja-
TeNbCTBA, 3arOTKOHTOPLI, BHeBeJOMCTBeHHAas OXPaHa M Jp.

3 U3 HMX JONA YCJNYr, OKA3aHHBIX FOCYAAPCTBeHHBIMU YUpeXKAeHUAMHU,
BKJIIO4Yasa 060poRy, — okoso 70% (1o matTepuanaM Poccniickoro craTucTuye-
cKoro exkerofganka 2003. — M.: 'ockomcrar Pocenn, 2003. — C. 292).
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Nasa 3.
HOMUWUHANIbHBIE U PEAJIbHbLIE
MOKASATEJIU

MoHsiTe HOMUHANBLHOTO 1 peanbHoro BBI, nednaropa

3.1. Tloapsysick puCyHKaMH, OTBEThTE HA BOIIPOCHI.
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Puc. 3.1.2. PeanbHbiii o6bem npousseaeHHoro BBI Pd no keapTtana
cpenHeroaosbix LieHax 1995 r.

M, B

" c 1o 9 u n k: Pefepanpras cayxba rocyiapcTBeHHOM CTaTHCTHKH

Pd.

'nasa 3. HoMuHanbHbie 1 peanbHble nokasarenu
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a) CpaBHHTE, KaK BeJl ceba HOMUHAaTbHBIH U peanbHbrit BBIT Poc-
cunm 3a nepuof ¢ 1995 mo 2002 r. Uem o6bsicHAeTCS pasaudne?

6) Hnsa peanpHoro BBII kak MOXXHO O6bACHUTE Ce30HHBIE KoJIe-
6anusi? Ilogymaiite, Kak npeo6pasoBaTh JaHHBbIE, YTOOEI 3TH
KosieGaHUS He Melllad aHaJIHU3y.

3.2. HayuuTe BHUMATEJBHO HUXKeECJIeAVIOIIHEe TaOINIIbI.
Ta6numa 3.2.1

Homunaasueiii BBII B Tekymux meHax, MJapx p.
(mo 1998 r. — Tpan p.)

Foab 1995 | 1996 | 1997 | 1998 1999 | 2000|2001 | 2002 | 2003

BB B pbl- {1428,5|2007,8|2342,5| 2629,6] 4823,2| 7305,6{8943,6 {10834,2 | 13285,2
HOYHbIX
LeHax

Tabnuuma 3.2.2
Peausnslii BBII B cpegHerogoBerx eHax roga XXXX, TpJH p.

lopasl 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003

BBIM & pui- {1428,5| 1377 | 1396 | 1321,4] 1405,3] 1546,5
HOYHbIX
LeHax

Hednarop | 1,000
BB no 6a-
3e 1995+,

Ta6bauma 3.2.3
Peaasnsnit BBII B cpegHerogoBsix eHax roga YY Y Y, MJIpA p.

Fopbi 2000 2001 2002 2003

BBI1 B pbiHOYHbIX | 7305,6 7677,6 8036,6 8627,2
ueHax

Ucrtouynuk: Pegepanpuas ciayxba rocyfapcTBeHHON CTATHCTUKHA
Pd.

Hcnonbays kKanbKyasaTOP, BLIIOJHUTE cieAyIoue 3aJaHus:

a) OnpepnenuTe, Kakue ToAbl 3alludpoBaHbl yeped XXXX
nYYYY.

6) ComoctaBnsas qaHHble Tabaun 3.2.1 1 3.2.3, focTpoiiTe Tabnn-
uy 3.2.2 gna 2001-2003 rr.
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B)

r)

Paccuurajiite TeMn HHQIAAIUN B nepuok ¢ 1995 mo 2003 r.
U cpeHerofoBo# TeMn HHGIAUUU. [I719 pacyeToB UCIIONAb3YH-
re nedaaropsl BBII no 6aze 1995 r., a Takske pe3yabTaThl, I10-
Jy4YeHHBIe B II. 6).

PaccuuraiiTe cpeguerogoBoii temn npupocta BBII Poccun
B mepuox ¢ 1995 nmo 2003 r.; ucnoabayiiTe pe3yabTaThl, MOJY-
YyeHHBIE B II. 0).

IInsa BHIIOJMIHEHNA 3aaHU B) M I') He0OXOJUMO IePeXOJUTh OT
TEMIIOB pocTa (IIOKa3bIBAaIOT, BO CKOJILKO pa3 U3MeHMJIach BeJNUNHA)
K TeMIlaM IpHupocTa (IOKa3bIBalOT, Ha CKOJBKO IPOIIEHTOB U3MeHHU-
Jlach BesinunHa) 1 o6paTHo. IIpennaraercs HecKoabKO 3a5a4 Ha 006~
HBIH IIepexo:

1.

2.

O6beM mpojask BEIpoc B 3 pasa. Ha CKOJIBKO IPOIEHTOB OH
YBEJIUUUICSA?

Bank ofellaeT BRIIJIATUTL B KoHIle roga 2000% rozoseix. Bo
CKOJIBKO pPa3 YBeJIMUMUTCS Balll BKJIaJ B KOHIle roja (ecau 6aHK
He pas3opuTcs)?

O6BeM mpousBoacTBa coctaBua 0,75 ot npomtoroguero. Ha
CKOJIBKO IIPOIIEHTOB yIlaJio Mpou3BoicTBO? Bo ckoabko pas
YyIIaJIO IPOU3BOACTBO?

Bripyuka ymnasa B 1,02 pasza. Ha ckoJbKO NIPOIEHTOB yIajia
BLIpyYKa?

VYmenbmenue B 50 pas 3KBUBaJIEHTHO U3MeHEeHHIO Ha ... %.
ITocne ymeHblIeHud Ha 66% BeanuuHa craja paBHoOU 434.
IlepBoHauaibHOE 3HAYEHUE 3TOH BEJIMYNHBI COCTABIAO ... .
ITocsie pocta Ha 70% BenuumHa crasna paBHoil 829. IlepBona-
YaJibHOe 3HaueHHe 3TOH BeIMUUHBI COCTaBIISAIIO ... .

Ecnu BennuuHa Onla paBHa 765, a crana paBHa 536, To oHa
H3MeHuJach Ha ... %.

3.3. OrpeTbTe Ha BOIIPOCHI.

a)
6)
B)
r)

B uem usmepsercs peanbHblit BBII?

B yeM uaMmepsiorca gedastop u UITIT?

MosxeT 11 nedasaTop 66ITh oTpuuaTeabHbiM? A UTTIT?
MookeT au GBITH OTPUIIATENBHBIM HHAeKC Jlacneiipeca uiau
ITaame?

PacueTt nednaropa, ungexca norpebUTENbCKNUX LEH.
Uupekcol Nacneiipeca, Maawe n uwepa

3.4. PemuTe 3agau.

a)

B roxny t peanbHslit BBII crpanst paBuaicsa 300, a xedastop
paBHaJca 1. B caenymoiem roxy ¢t + 1 HomuHaabHbIH BBII
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cHU3UJICSA Ha 5,5% I10 cpaBHEHUIO C IIPOLLJILIM I'OZ[OM, a Jed-
Jsarop 6wL1 paBeH 0,9.

Kaxkoii rog aBnsiercsa 6a3oBbIM? A MOKeT TaKoe ObITh, UTO 3TOT
rox — He 0a30BBINA?

Haiitu HomunaasHbid BBII roza ¢, HOMUHANBHBINA U peaJb-
Heiii BBII roza ¢ + 1, TeMII HHMISAIINY 3a JaHHBIA IePUOJ,.

6) B 6aszoBoM roxy nomunajbubiii BBII pasuanca 200. 3a aBa
roja pedJaTop Belpoc B 1,5 pasa, a peansHbrit BBII BrIipoc Ha
21% . Yemy paBHsJycss HoMuHadbHBIH BBII uepes xBa roga?
KaxoB cpexgnuit Temn pocra peansHoro BBII 3a ogun rox?

3.5. Jlna rabaun a)-B) HaliTu MHAeKchl Ilaaure, Jlacmeiipeca
u Pumiepa I BceX TPeX JIeT ¥ TeMITbl UHQIALUY (HA OCHOBe HHJeKca
ITaauze).

a) Baza — 1-iirog.

fop 1 lop 2 lon 3
ToBap
pl ql p2 q2 p3 q3
Xneb 50 4 50 10 20 20
BuHo 100 2 75 5 60 15
3penvua 25 8 20 10 5 25

6) Basa — 2-iirog.

lop 1 fopn 2 lop 3
Tosap -
p1 ql p2 q2 p3 q3
Xne6 1 3 2 5 3 5
BuHO 5 4 5 4 6 6
3penvuwia 5 6 4 5 3 5
B) Basa — 3-iirop.
Fop 1 lopg 2 o 3
ToBap
p1 q1 p2 q2 p3 q3
Xneb 25 20 40 10 50 5
Buro 50 15 75 5 100 2
3pennwia 10 25 15 20 25 10
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3.6. Ilo maHHBIM TAGJAMILl HAWTH HOMUHAJNBHBINA U peajbHBIN
BBII, nedaaropsl u UITII gy1a BceX JIeT ¥ pACCUUTATH TEMIT HHPIAIUYT
Ha Gase gedusiTopa 3a nepuox ¢ 1-ro mo 3-if rox. BasoBEIM cUuUTATH
3-1i rogx.

MpouasoacTBoO LleHbt KonunuectBo
B noTpeburens-
ToBap | rog1 | foa2 | fop3 | foa1 | foa2 | Top3 | cxoii kopauHe
qi q2 q3 pl p2 fox
80 90 100 50 45 40 0,5
90 80 90 10 15 20 2
150 120 100 20 25 30 1

HeakoHOMMYECKMeE NPUIOXKEHUA UHOEKCOB
Nacneiipeca u Maawe

3.7. Hupekcsl Jlacneiipeca u Ilaamre MoryT Hcmojib3oBaThCs
U B HE3KOHOMHUUYECKUX pac4yeTax. HaanMep, JIA HeKOTOpOfI CTPpaHbl
H3BeCTHO, YTO:

lop 1973 2000
O6o3HaueHue Q° po Q' P!
Kareropus YucneHHocTb, | [ons XeHatbix | YucneHHocTs, | Jons xeHatbix
HaceneHusa MJIH yen. (3aMyXHHX) MJTH yen. (3aMyXHNX)
Monopgble 70 0,40 50 0,50
CpepHero

BO3pacTa 50 0,75 60 0,55
MNoxunsle 30 0,70 20 0,60

CKOJBKO Bcero »eHaThIX 6561710 B 1973 r.? CKOJILKO BCEro »KeHaThIX
B 2000 r.? Ux xoauvecTBo ynajo, cocrasuio 0,81 or yposus 1973 r.
IMoyemy? O6BacHUTE ¢ MOMOIIBIO HHAeKcoB Jlacneiipeca u ITaame.
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frMaea 4.
COBOKYIMHbIA CMNPOCUEIO
KOMNOOHEHTHI

COBOKYIMHbI CNPOC U BEIMYMHA COBOKYMHOro cnpoca

4.1. B kxakoM U3 IepedYUCJeHHBIX CJIy4YaeB U3MeHsSeTCA Bech
COBOKYITHBIH CIIPOC M B KAKOM ~— TOJIBKO BE€JIUYHHA COBOKYIIHOTO
crpoca?

a) VYkpenjeHue py6isg OTHOCHTENBHO J0JJ1apa IPUBOAUT K TOMY,
4T0 1eHbl B Poccuy NOBHIIIAIOTCA OTHOCUTEJIBHO IIeH 3a pybe-
SKOM U POCCHUMCKMX TOBAPOB M YCJIYT M'OTOBLI KYIIUThH MeHblile,
YeM J0 YKpersieHus pyoJis.

6) Ecau nensl B Poccuy IOBBICATCS OTHOCHUTENBHO IIeH 3a pybe-
JKOM, TO, IIPM IIPOYUX PaBHBIX YCJIOBHUAX, POCCHUUCKHX TOBA-
POB H yCJyT OYAYT rOTOBBI KYIIUTH MeHbIlle, YeM (O OBBIIIe-
HHUS.

B) IIpaBuTeJsbCTBO roToBO 60Jibllle TPATHUTh Ha 3aKYNKY 0oeBoii
TeXHUKHU U obeclieyeHHe 6e30I1aCHOCTH CTPaHHI.

r) VYMeHbIIEHMe KOJNUYECTBA ieHeT B o0pallieH1uY IIPUBOJUT K poc-
Ty OPOIEHTHLIX CTABOK, UTO, B CBOIO 04YeDPeJb, CHUKaeT o6beM
MHBECTUIMOHHBIX PACXOJ0B.

&) PocT ypoBHS 1eH, IpY IPOYUX PABHBIX YCIOBUAX, MOXKET IIPU-
BECTH K ITOBBINIEHUIO IPOIIEHTHBIX CTABOK U K IIaJeHUIO UHBe-
CTHUIINH.

e) Jlroau oxugamwT (BO3MOXKHO, HEOGOCHOBAHHO) IOBBIIIEHUSA
IeH B OVAYIEeM U JIeJ1aloT 00JIbIIIe NOKYIIOK celyac.

k) CHM)KeHUe YPOBHSA LEH JAeJsaeT Jiofeii 6Gorade, yeM paHbllle,
Jaske MpY HeM3MEeHHOM HOMWHAJBHOM YpOBHe 60TaTcTBa,
U OHU MOTYT ITI03BOJIUTH cebe GoIblile TPATUTE Ha NTOTPebIeHHe.

KomMnoHeHTbl COBOKYNHOro cnpoca:
norpedurenncKkue pacxoabl

4.2. Kaxwue GaKTOpsI BIUSIOT Ha MOTPeBGUTENIbCKHE PACXOBI
C TOYKM 3peHUS Pa3IU4YHBIX Teopuil? ITlepeuncinuTe ocHoBHEIE aKTO-
phl, BIAUSAION[MEe HA TOTPeOUTENBCKUH cITpoc.
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Ke#Hcuanckas notpeburensckana GyHkuua

4.3. Pemuure 3agauy.

BrlaBjieHO, YTO B JOJFOCPOYHOM MepHojie NoTpeGHUTelIbCKHe pac-
XOJbl YCTOMYHBO COCTABJAOT 75% pacmosiaraeMbIX ZOXOJOB I'paX-
IaH. OgHaKO B KPATKOCPOYHOM IIepHoJie MPHUPOCT paciojaraeMblx J0-
X0Z0B Ha 1 yBesnumBaeT noTpebuTeIbCKHE pacxoAbl ToJbko Ha 0,6.
Ilns pacmonaraemMoro goxoja, pabsHoro 1000, 1 nmoTpe6UTeIbCKUX pac-
XOM0B, PABHHIX 750, 3anumuTe KPaTKOCPOYHYIO H JOJTFOCPOYHYIO
norpebureyabcKkue QyHKIIUHA.

4.4. BrnuinuTe HeJocTalol¥e NaHHbLIE B TaGJMLY U 3alHIIUTe
ypaBHeHHe HOTPeOUTeIbCKON QYHKIIUH.

\ & c S APC APS MPC MPS
100 -20
200 0
300 20
400 40
500 60

4.5. Pemmure 3amauy.
B HekoTOpPOI CTpaHe B OAUH U TOT ke MOMeHT BpeMeHH, COIJIacHO
CTaTHCTUYECKUM HaGJIOLeHUSIM:
— JoMalllHUe X03AiicTBa ¢ pacnojiaraeMbIM foxoxom B 1000 gosui.
TpaTsaT Ha norpebiaerue 800 mos.;
— nJs pacnoJaraemoro goxoza B 2000 nosj. cpegHAd CKJIOH-
HOCTH K morpebienuio B 1,25 pasa HUKe, yeM A9 pacrojarae-
Moro goxoga B 1000 goui.
Ilo npuBeJeHHLIM HaHHBLIM 3aKCATh KeHHCHaHCKYe GYHKIIMY IO~
TpeGiieHUA U cOepesKeHU .

4.6. ITo naHHBIM HUKEIIpUBeLeHHOM TabJIUIb] BLITIOJIHUTE 3alaHUeE.
Fonni 1995{1996 ;1997 | 1998|1999 | 2000 { 2001 | 2002 | 2003

p———

BBN 8 cpenHeromosbix | 142911377 {1396 | 1321|1405 | 1547 | 1625| 1701|1826
UeHax 1985 r., TpAH p.
Pacxopnbl Ha koHewHoe  |719,8|684,21718,5|694,3|673,9| 723 {791,7|861,9]930,2
notpebneHne JOMOX0-
3MCTB B CpeAHeroao-
BbiX LeHax 1995,
TPNH p.

PaccunTaHo! Ha OCHOBAaHMY JaHHBLIX PefepalbHoOM ¢ayK6bl rocy-
JapCTBEHHOI cTaTUCTUKY PD.

! Ina BBII xox pacuyeToB oIHUCAaH B IpeALIAyILell IaBe, 3ajaHue 3.2,

I'naBa 4. CoBOKYMHbIA CNPOC U €ro KOMMNOHEHTbI 35



a)

6)

ITocTpoiiTe rpadMK, CBA3LIBAIOIIUI BeJIHUYNHY MOTPeOGUTENb-
cKkux pacxonoB ¢ o6semom BBII xns pasHeix Jert, roe BBIT —
1o ocu abenuce, a noTpedUTeIbCKHUE PACXOALI — I10 OCH OPAK-
HaT. [{J14 aToro nepedecuTe AaHHble B Microsoft Excel, mepBas
crporka — BBII, BTopas — norpeburesibckre pacxonsl. s
MOCTPOEHU AUarpaMMbl BLI3OBUTE «MacTepa AUarpaMm», BeI-
GepuTe TUI ZUarpaMMBbl « TOUEYHANA » , BUJT — TOJIBKO TOUKH 6e3
COeIUHUTEJIbHBIX JUHUI,

Onpenenute napaMerpsl norpebuTesbekoit GyHrnuu. dag
3TOro LeJKHUTEe NpaBoii KHOMKOI MBIMIH ITO OMHOM U3 TOUYEK
MOCTPOEHHOMN JUarpaMMbl H B MOSABUBIIIEMCS] MEHIO BeIGepuTe
«Tob6aBUTH JUHUIO TPeHJa». BriGepuTe MepBHId U3 IpPEAJO-
SKeHHBIX, JUHEeHHBIH, TpeHa . Jajee IIeJIKHUTe NIpaBoii KHOII-
KOI1 MBIIIU O IOJIYYEHHOMY TpPeHAY, BhiGepurte «DopMmar Jiu-
HUU TPeHZa» U Ha BRJAagke «IlapamMeTpbl» MOCTABbTE TAJIOUKHU
Ha «IIokasbiBaTh ypaBHeHMe Ha JuarpamMe» 1 Ha «IloMecTuTs
Ha JuarpamMmy Beanuuny R?». IlosyueHnHoe ypaBHeHHe — HcC-
KoMas morpeburesabeckas GyHKkuusa. R? nokaseiBaeT, CKOJbKO
NPOLIeHTOB U3MeHeH U B 3aBUCUMOI TepeMeHHOM MOXKeT GLITH
00bACHEHO JaHHBIM yPaBHEHUEM, U 00LIYHO HAMJIYYIINM pe-
3yJbTAaTOM fABJIfieTCSA 3HaUeHHE KaK MOKHO 6oJsee 6JH3KOe
k 100%.

B uem HeTOUHOCTE NPOBEJeHHOTO aHaIN3a?

HonomxuurenpHo. IloctpoiiTe moao6Hble rpaduKU AA8 APYTUX
KOMIIOHEHT COBOKYITHOT'O CIIpOca (JJIs 3TOT'0 UX HYKHO IlepeBe-
CTHU B comocTaBHUMbIe I1eHEI). IlpocieskuBaeTcss M 3aBUCH-
mocTh? Kak MOKHO OGBSACHUTL ee HAJIUYHE UM OTCYTCTBHE?
A MokeT OBITBh, UcIIOJB30BaTh He BBII, a kakue-To Apyrue mo-
Kasareau?

MnoTtesa xusHeHHoro uukna ®. MoaunesiHu
4.7. Pemurte 3agauu.

36

a)

IToTpe6uTrenb AeiCTBYET B COOTBETCTBHUU C MOJEJBIO XKHU3HEH-
Horo nukia. B Hacrosmuit MOMeHT ero Boapact — 18 Jier, 1 oH
HauWHaeT TPYJOBYIO IesTeJbHOCTh, PAaCCYUTLIBAS Npopaso-
TaTh o 65 ser, monyvas no 10 TeIc. fosa. B rox. B BospacTe
65 JreT OH pacCcUMUTHIBAeT BHIATU Ha MeHCHIO (IeHCHOHHBIE BhI-
NaaThl COCTaBALIOT 4 ThIC. JOJIJI. B I'OJ) U IIPOXKUTH J0 78 JjerT.
IlepBoHauasbHOro GoraTcrBa HeT. PaccunTaiiTe BeIMUNHY ero
€XKerofHBIX NOTPeGUTENbCKUX PACXOJ0OB, €XKeroJHnlX cbepe-
SKeHHUI B ITepuoJ TPYHOBOIi IeATEeIBHOCTH K HAKOILJIEHHH, KO-
TOpble OH OyZeT HMeTh K MOMEHTY BLIXO/a Ha NEeHCUIO.
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0)

ITorpebuTtensb neifcTByeT B COOTBETCTBHHU C MOJEJBIO YKU3HEH-
HOTO IMKJa. B HacToANUHA MOMEHT ero Bo3dpact — 18 jieT, 1 oH
pacnosaraer cymmo#t B 650 Teic. gosia. OH pacCcYUTHIBAET
[IOTPATUTh 5 JieT Ha yuely (mjarta 3a o6ydyeHHe COCTaABJISAET
10 TeIC. fOJIJI. BTOX), 3aTeM HayaTh paGoTaTh (0>KUJaeMbIH 3a-
paboTok — 50 TBIC. JOJLJI. B Iof), BEIHATH Ha IIeHCHIO B 63 roga
U [IOCJIe BBIXOZa Ha IIeHCHIo NTpoXKUTh eme 20 jer. Ha neHcun
ITOXOIOB He OXKUJaeTcsd, IpeilosaraeTcsa sKUTh 3a cUeT HAKOII-
JIeHUH, cleJIaHHBIX B IIpeAbIAYINNe Tepuoasl. PaccunraiiTe Be-
JUYUHY eXXeroJHbIX MOTPeOUTEeNbCKUX PACXOH0B U HaKOILIe-
HUU K MOMEHTY BLIXO/Ia Ha MIeHCUIO.

4.8. Pemure 3agauy.

Tpakranuny N ceiiuac 20 JieT, OH TOJBKO UTO HauaJ paboTaThb.
IleproHauanbHOe ero 6oraTcTBO paBHO HYJI10. Ha ITeHCHIO OH ILJIaHupy-
erT BBIATH B 50 ser. OkugaemMasi IpOLOJKUTENLHOCTD XKU3HU — JI0

80 ner.

Exeroxnas sapaGorHasa miaaTa paBHa 40 ThIC. JOJJI. B IOJ,

anedcua — 10 TeIc. foJ. B rox. OnpengenuTte:

a)
6)

B)

r)

)

e)

Mnaga 4.

Eskeronnsle ypoBHU MOTpebaeHUs U cOepeskeHUH rpaskJaHu-
Ha N B COOTBETCTBHH ¢ TeOpHel JKU3HEHHOTO IIUKJIA.

KaxoB 6yger pazmep ero HaKOIIJIEHUI K MOMEHTY BBIXOJa Ha
MEHCUIO ¥ CYMMapHEIHA TOXOM, MOJYUEHHLIN B TeUeHHe KU3HU?
Kak GyaeT BBITIALeTh 3aBUCHMOCTD ITOTPeGUTEIbCKUX PaCXo-
IoB (C) rpasknannia N B BospacTe 20 jieT 0T e)XXeroJHoM 3ap-
m1athl (0603HaubTe ee Y; 6yJeM CUUTATh AJIS IIPOCTOTHI, YTO
B OyayLIeM He OXKUJaeTCs ee U3BMEeHeHHUH BIIJIOTh /IO BBIX01a HA

AC
neHcuio)? Yemy paBusl M PC, onpesiesieHHAA KaK NG uAPC,

oInpe/eJiIeHHAs KakK g-, ecau Y = 40?7 Yemy paBHa APC, eciu
Y =507

Kak 6ygeT BRITIAZETH 3aBUCHMOCTD ITOTPEOUTENIbCKUX pacxo-
noB rpaskganna N depes 10 jet (B Bospacte 30 JeT), B Teye-
HHe KOTOPBIX OH paboTaJt 1 [oJIyual e3KerofHo JOX0X, PABHBIN
40 oT esxxeronuoi sapnsaTeli? Yemy paBHa APC, ecin Y = 40?
Yemy paBHa APC, eciu Y = 50?

Kak GyzeT BrIrIa1eTh 3aBUCHMOCTD ITOTPEGUTEIbCKHX PacXo-
IoB rpaskgannHa N yepes 20 seT (B Bospacte 40 JeT), B Teye-
HHUe KOTOPBIX OH paboTaJ U IIoJIyuaJsl e3KerofHO JOXOX, PaBHBIH
40 oT exxkeroHOM 3apuaTel?

ITokasars rpadudyecKky, YTO IPOUIOILIO C IOTPEOUTEIbCKOM
dyukueit 3a 10 ger.
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Mogaenb MeXBpeMeHHOro estbopa

4.9. Peunute 3afauu, NoJb3ysach PUCYHK&MH, H OTBETHTe Ha BO-
MIPOCHI.
a) Pynxnusa nonesHocru mHpusuga U = C* C}%, rae C, — mo-
TpebJieHHe B IepBOM IlepHofe, a C, — Bo BTopoM. JIoXoJ B mep-
BOM nepuofe pase I, = 200, Bo BTOPOM nepHOJKE AOXOALI OT-
cyreTByoT. CraBKa mporeHTa najgaet ¢ 10 1o 5% . PaccuuraTts
3 deKTH JOX0Aa M 3aMeHBbI 110 XHUKCY.

C2 A
wemn 3(pdeKxT 3aMEHLI
\ s 30 dexT goxog8
\
\
\\ \\ CTaBKa NIpoleHTa

1=2 3 I1 C1

6) PyHknusa nonesHoctd uHAMBUAa U = C,C,, rae C; — noTpe6-
JIeHHe B IePBOM IIepHoze, a C, — Bo BTOpoM. [[0X0/A B HepBoM
nepuofie paseH I, = 100, Bo BTopom mepuoje AOXOAbI OTCYT-
cTByIOT. CTaBKa npomeHTa pacret ¢ 10 go 15% . Paccunrars
3¢ deKTH JoX0ha U 3aMeHBI 1o XHKcY.

C2 4
P wsvmm 3 PeKT 3aMEeHBI
\ wems 3@ dEKT JOXOE
\
\
™ \ CTaBKa NpPOIleHTa
WA\ pacreT
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B) ITokasaTh B 3afiauax a) 1 6) c6epexxeHHd oTpeGUTeIS B NTep-
BOM Itepuoje.

r) Bcerga sim adpdeKThI 10X0Ma 1 3aMeHbl B MOZIeJI MeXKBpeMeH-
HOT0 BbI60Opa OZMHAKOBEI II0 MOAYJIIO?

n) Ecau noxon nmorpe6uTesiss Bo BTOpoM IlepHojie He HyJIeBoi, 06-
CYyZHTe, KaK 0TJINYaeTCsa U3MeHeH1e [T0Je3HOCTH U II0BeleHue
norpe6HUTENA IPH POCTE CTABKU NIIPOLIEHTA B CJIyyae, KOrLa OH
SABJIAETCH JOJPKHUKOM M KOTJa OH SIBJIAETCA KPeIUTOPOM,
U KaKoBa IJIf 9TUX Pa3HBIX CIy4yaeB 3aBUCUMOCTD €ro notTped-
JIeHHA B IIepBOM ITepuoie ¥ cOepeskeHN OT CTaBKM NMPOLEHTA.
IlokasaTh JJIf TAKUX ABYX CJydyaeB Ha PUCYHKe cOepekeHUs/
3afiMbl 1oTpeGuUTENS B IEPBOM IIepHOLe.

e) B nanHoil MoZean MOXKHO JIM HAKTH OJHO3HAUHYIO 3aBHCH-
MOCTb MEeXXJY TeKYIIMMH MOTPe6UTeJbCKUMH pacxoJaMu
U CTaBKoO# npoueHTa? A TOJIbKO OJA JOMKHUKOB HJIM TOJBKO
JJIs KpeAUTOPOB?

Mogenb nepmMmaHeHTHOro goxoga M. ®pugmana

4.10. PemuTte 3agauy (aBrop 3agauu — T. JO. Mameeesga).

B dupme «Curma» nmepmMaHeHTHBIH JOXOX KaXJOTO MeHeAKepa
oTZAesa cocTaBiaseT 120 reic. Kosa. B mpouioM rogy Koxonx MeHeIke-
paoTgesa A yMeHbIINJICA Ha 5 THIC. KOJII., & JOXOX MeHeAKepa oTaea
B yBenrmunica Ha 10 Teic. £0J1J1. B TeKyIlleM rony otaena A xo6ucs xo-
pPOLIMX Pe3yJbTAaTOB, M AOXOI MeHeJIKepa OoTAesia A IIOBBICHJICH Ha
20 tric. moaiu. Otxen B He JOCTUT HaMedeHHBIX Iiejieil, U JOXOX MeHe -
kepa oTAena B cauauica Ha 15 Teic. goa. OnpelesinTe cpeJHIOK0
CKJIOHHOCTH K IIOTpeGJIeHHI0 KaXJ0oro U3 MeHeIKepoB B IPOILJIOM
H TeKyIEeM rofy, ecJii B JOJIOCPOYHOM IepHoJie UX CPeAHSs CKJIOH-
HOCTB K noTpeGienuio pasHa 0,8.

4.11. PemuTe 3agauy, OTBeThTe Ha BOIIPOCHI. )
dyuknusa noaesdocTy uHAuBKAa U = min {Cl, Cz}, rae C1 — Io-
Tpe6iieHre B mepBoM Iepuofe, a C, — Bo BTopoM. (M3 sToro yxke cie-
AyeT, 4TO NOTpebUTeJb cTapaeTcs YPaBHATh 00beMbl NOTpebaeHuA
B oGoux mepuopgax.)
a) Kak BHIrsaauT KpHUBas 6e3pas3inuusa?
6) Kak HaspIBaeTcs Takast QyHKIIUA?
B) [loxox notpebuTresns B epBoM nepuofe: Y, = 200, Bo BTopoM
nepuojge: Y, = 13,2 («mencus»). Crapka npoueHTa r = 10%.
HaiiTu nepmanenTHEII foxoa. M3o6pasuTs cuTyanuio rpadpu-
YeCKH.
r) HaiiTu paBHOBecHbIE YPOBHY NOTPeGIEHUS B KAXKAOM IiepuoIe
IocJie pocTa CTaBKHU mpomneHTa a0 20% .
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) IlycTe cTaBka IPOIleHTA He MeHsJIACh, r = 10% , HO yBeJIMYMJI-

e)

csa Ha 100 goxox B riepoM nepuone. HaiiTu paBHOBecHe.
IlycTh cTaBKa MpOIEHTa He MeHAIach, r = 10%, u yBeJnyu-
auck Ha 100 1oxonasl ¥ B IepBOM, ¥ BO BTOPOM nepuogax. Uro
IIPOM3OIILIO ¢ TepMaHeHTHHIM JoxogoM? Halitu paBHOBecHe.

Mopaenb Po6uH30Ha Kpy30* (AononHuTenbHo)

40

4.12% Pemure 3aauy, oTBeThTe Ha BOIPOCHI.
IIpoussopcrBenHas hyHKius B Mogenu Poonnsona Kpyao sagana
Kar Y = AK%5LY5,

a)
6)

B)

A=1,K=100,L=900. Hasiru MP u MP nY.

K =100, L =900, A = 2, BLIPOCJIO B iBa pasa, YTO MOIJIO GBITh
cJelNCTBHEM TeXHHYECKOro Imporpecca. Ilokaure, KaK npu
3TOM U3MeHWJIcA rpadyuK IIPOU3BOACTBeHHON GyHKIUK Y =
= f(L). IIlpugymaiite, Kakue coOBLITHS Ha OCTpPoBe Po6uH30HA
MOTJIH K 9TOMY nipuBecTd. Hattu MP unY.

A=1,L =900, K =81, no cpaBHeHHIO CO CJIy4aeM a) IIPoOu30-
1IIJIO CHUKEeHHEe KallMTaJOBOOpYKeHHOoCTH. IlokaskuTe, Kak
IIpH 9TOM H3MeHUJICcS rpadUK MpPOU3BOACTBEHHOH GQYHKIHNU
Y = f(L). IIpugymaiite, Kakue co6bITHA Ha OCTpoBe Po6uH30HA
MOTIJIM K 3TOMY npuBecTH. Haiitu MP, uY.

4.13% Pemuure 3agaqy, oTBeThTe Ha BOIPOCHL.

IIpousBoacTBeHHas GyHKIIUA B Mogenu Pobunsona Kpyso sagana
Kak Y =2 «/_L— , PIe Y — KoJIMYecTBO JOOGBITHIX opeXxoB. PoGUH30H pac-
nojsaraer T yacaMU B JeHb, KOTOPble TPATUT Ha paboTy (L) 1 OTABIX
(H), T=24=L+ H.PobuH3oH noTpebsieT Bce mpousBeneHtoe, C=7Y,
HeT 3anacoB. PyHKIUSA NMoje3HocTu Pobunsona U = CH.

a)

6)

B)

Yemy paBHHI M PC u APC B Takoii mogenu? Kak Befer cebs
APC c poctoM foxozma?

Ilpu L = 4 uemy paBuwl Y, H, C, U, MP,, MRS (oTAbixa Ha
opexu)? Croabko PoOMH30H MOJYUYUT 38 JONOJHHUTEJBbHYIO
equHuIly TpyAa? Ha ckonbko opexoB (C) PoO6MH30H rOTORB mpo-
MEHSATH NOTIOJHUTENbHYIO eJUHUIY oTAbIXa? OTBETUB Ha mpe-
ABITYyIIMe ABa BOIIpoca, BBl MOHMMaeTe, YTO POGMH30H LeHUT
JOMOJTHUTEJbHBIH OTABIX MeHblIe, UueM IOJYYHUT, OTKa3aB-
muck ot Hero (0,2 < 0,5).

OntumaspHO U L = 4? Ecau HeT, BHITOAHO Jiu POGUH30HY pa-
6oTaTh 60sb1Ie/MeHbLIe UeM 4 yaca?

Haiitu onTumanbHoe L. Uemy nipu aToM paBuel H, Y u C? U?
MakcuMasbHO JIA B JAHHBIX YCJIOBUAX 3T0 3HaueHue U? Yemy
paBHbl MP,? MRS (ornbixa Ha opexu)?
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KoMMNOHEeHTb! COBOKYMHOI'O cnpoca: UHBECTULLIUN

4.14. Kaxkue dakTophl BJAUAIOT Ha HHBECTHIMOHHBIE PacXOgbl
¢ TOYKY 3pEeHUs pasJUYHLIX Teopuit? IlepeuncinuTe ocHOBHBIE GaKTO-
phI, BAUSIONMEe Ha MHBECTULINH.

JUCKOHTUPOBaHUE U CIIOXHbIA NpoueHT. NMoHaTus
PV (Present Value), NPV (Net Present Value),
IRR (Internal Rate of Return)

4.15. Pemure 3agauu.

a)

6)

r)

)

e)

Brl BriagsiBaere B 6aHK 5000 p. mox 12% ronoBsIx (11pocToit
MpoIleHT) Ha 3 MecAna. IIo ucTeyeHUU CpoKa BKJIaZa CyMMa,
KOTOPVIO BHI MOJIVUUTE, BMeCTe ¢ MPOIeHTaMU COCTABHUT... .
(Cuurars, uto B Mecsle 30 gHei, a B rogy 360 nHeit.)

Brr BraaapiBaetre B 6aHK 10 000 p. mox 10% rogoBrIX Ha
3 roga. [lobaBseHNe IPOIEHTOB K CyMMe BKJIa/1a MPOUCXOAUT
B KOHIIe Kaskgoro roga. I[lo ucreueHUM cpoka BKJIaZa cyMMa,
KOTOPYIO BhI IOJIYUYUTE, BMECTE C IPOLeHTaMM COCTaBMUT... .
BrrBraagsiBaere B 6auk 33 000 p. mox 22% romoBhIX {IIpocTO
npoueHT) Ha 1 rox. JJo6aBieHHue MPOIEHTOB K cCyMMe BKJajAa
npoucxoxuT 6 pas B rox. ITo ucreyeHHu cpoKka BKJIaga cCyMMa,
KOTOPYIO BBI IOJYYHUTE, BMECTe C IIPOIeHTaMH COCTaBHT... .
KaxoMy cJI0XKHOMY NPOIEHTY 3TO COOTBETCTBYET?

CKOJIBKO HYKHO BJOXKHUTH B 6aHK ceifuac, 4ToGwI uepes 3 roga
npu crasxke 12% roxoBeix uMeTh Ha cyety 5000 p.? (Jobapie-
HUe IPOLIEHTOB K CyMMe BKJIaJia IPOMCXOJUT B KOHILE KaKI0-
roroja.)

CKOJIBKO MOXKHO 3aIlJIaTHTD ceifuac 3a ieHHyIo 6yMary, KOTo-
past npuHeceT Bam 9000 p. uepes rox, 8000 p. yepes 2 roza
u 9000 p. gyepes 3 roxa, 4Tob6BI aTa MOKYIKa Oblja BEIrogHAa?
Nuckourt: 18% Brox.

OLeHHUTh TeKYLIYIO cTouMocTh (PV) caeayiolero noToka Ao-
xonxoB: 1650 meH. ex. yepes rox, 1815 meH. ex. uepes gBa roga,
1996,5 neH. en. yepes Tpu roja. 'oxoBasi cTaBKa IIPOLIeHTA He-
ua3MeHHa U paBHa 10%.

4.16. PemuTe 3aga4i, OTBeThTE Ha BOIIPOCHI.

a)

O6BsacHUTe cMbIcH ITokazaTeneit NPV u IRR. O6paTuTe BHU-
MaHHUe Ha cBs3b /RR ¢ 0’KUIZAaHUSAMU MHBeCcTOpoB. Tak Kak
B peaJIbHOCTH Bce JOXOABI OT UHBECTHPOBaHUSA HeollpeJeIeHHbI,
HOCAT XapaKTep IIPOTHO3a, cJlefoBaTesbHO, H IRR 3aBHCHT OT
3THX IporHo3oB. Takum o6pa3zoM, O3KUJaHU S UHBECTOPOB CTa-
HOBATCHA B KeHHCHAHCKON TeOpUU MHBECTHULUI KJIIOUEBBIM
¢$haKTOpPOM.
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6)

B)

r)

n)

EcTb fBa nipoekTa, y ofHoro JRR=30%,ay apyroroIRR=1%.
IIpu npoynx paBHBIX YCJIOBHAX, KAKOM IIPOEKT Jyyie?
OLeHUTD JAJI HHBeCTHIIMOHHOTO NipoeKkTa PV BioxkeHuii u PV
JoxonoB, NPV. BeirofieH Ju npoeKT?

Bioxxenus: 500 peH. eX. ceituac, 550 neH. en. uepes rog,
1210 geH. en. yepes xBa rofia, 1331 geH. eXl. yepes TpH roga.
Hoxoxner: 1350 geH. exn. uepes Tpu roga, 2700 geH. ex. yepes
YeTwIpe rofia.

TonoBas craBka npoueHTa HeusMeHHa M paBHa 10%. 3anu-
caTh ypaBHeHUe, N3 KOTOPOro MoxkHo HaitTu IRR.

OneHUTH AJ1S1 MHBECTULMOHHOrO npoeKkra PV Baoxkenuit u PV
xoxonos, NPV, BeirofeH Ju MpoeKkT?

Buosxkenusa: 1120 geH. ex. uepes roj, 1254 neH. ea. yepes a8a
roga, 1405 neH. ex. uepes Tpu roaa.

Hoxonsl: 1440 geH. ex. yepes Tpu roga, 2592 neH. es. yepes
YeThipe roja.

TopoBas cTaBKa NpoueHTa HeM3MeHHa 1 paBHa 12%.

Kaxue gonyienns, oTcyTCTBYIOLINE B peajlbHOM KUSHHU, Je-
JIaJOTCS B 3THX 3ajadyax?

Knaccunyeckas TeOpust UHBECTULIMNA
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4.17. Pemure 3aa4y, OTBEThTe Ha BOIIPOCHL.
IlpousBoncTBeHHas GyHKIUA uMeeT Bua: Y = 2K%°L0%5, Tlepso-
HavaJgpHo K = 16 exquanu, L = 400 e,u;nunu, Y — koaudecTBO BuIIy-
LIeHHOM NPOAYKIMH B IoJl.

a)
6)
B)

r)

)

e)

Y, L n K — 3T0 NOTOKM MJIM 3anachi?

YeMy npu 3TOM paBeH NpeAeJbHbIA NPOAYKT KanuTana?
T'ogoBast HopMa aMopTH3anuy cocrapuser 12,5% . KakoB cpox
caysk0bl KaIUTAJIBHOrO pecypca, ecjld aMOpTH3alusA Hadyuc-
JsieTca paBHOMEPHO, JJUKBUJAIIMOHHAA CTOMMOCTD paBHa 0?
Ecau peanbHad craBka npoueHra pasHa 7,5% B rog, cro-
MMOCTE OJHOM eIMHHUIILI KanuTana P = 20, KaKOB MUHUMAJIb-
HBIH IpueMJIeMBbli 4715 coGCTBeHHMKA KalluTraja rofoBoi pas-
Mep apeHHO# IIaTh! (IpolleHTa Ha KalluTal) 3a Hero?

Eciu nena equHunbl npoaykuuu (ypoBeHs ueH) P = 1, To Ka-
KOB ’KeJlaeMbIi 3amac Kanurana?

KakoB 06'b€M YHCTHIX H BaJIOBEIX HHBECTHI[HI, KOTOPhIEe OYyAyT
OCYILIeCTBJIEHBI, UTOGEI JOCTHUTHYTh 3KeJlaeMOoro 3anaca Kanu-
Taja?

sk) Ecnm craBra npoueHra ysBeauuutces g0 12,5%, kakum Gyzer

OTBET B IYHKTaXx I), X), €)?
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4.18. Pemure 3asauy, orBeThTe Ha BOIIPOCHI.

ITponsBoacTBeHHaA GyHKuus uMeeT BuA: Y = 10K%° L%, Tlepro-
HauanpHo K = 64 eqununsl, L = 100 exuuul, ¥ — KOJXUYECTBO BBHINTY-
IIeHHO# IIPOAYKIIUM B TOX.

a) YeMy IpH 3TOM paBeH NpeeJbHBIA IPOAYKT KanuTanta?

6) Ecuu peanpHas cTaBKa IpoleHTa paBHa 11% B rox, rogoBas
HOpMa amMopTusanum coctaBiadeTr 10%, a cToumMocTh OAHOM
eIVHUUB! KanuTata P, = 30, kakoB MUHUMAJIbHbI IpHeMJIe-
MBI A1 coGcTBEeHHUKA KallhuTaja roJoBOH pasMep apeHIHON
miarte! (IPoIeHTa Ha KalluTaJl) 3a Hero?

B) Eciau mena eguHuLsl npoAyKuuu (ypoBeHs LeH) P = 1, To Ka-
KOB JKeJlaeMblif 3alrac Kanuraaa?

r) KakoB 06beM YHCTHIX K BAJOBBIX HHBECTUIIM I, KOTOPBIE Oy AYT
OCYIIECTBJIEHBl, YTOGEI JOCTUTHYThH KeJIaeMoro 3anaca Kalu-
Tana?

Hopma npu6binbHoCcTH. Teopua g-ToGuHa

4.19. Pemure 3azav4y, OTBETHTE HA BOIIPOCHI.
HoMunanbHas craBka npoineHTta paBHa 10% . Temn undbaauun —
4%.
a) Yemy paBHa peasibHasl CTaBKa IIpoueHTa?
6) Oskupaemass HoOpMa uucTOod NpUOLLIM (MMeeTcA B BUAY IPH-
65171b 6e3 aMOpTH3ALUK ) OT MHBecTHHUH — 7,5% . BrirogeH
IIPH 3TUX YCJIOBUSIX JaHHBIN NHBECTHUIMOHHBIM NPOeKT?

4.20. Pemnre 3agauy.

OsxxugaeMblit TeMn HHOASIUY cocTaBigeT 15% B rog. Homunamnm-
Hasg craBKa ImpoueHTa — 20% B rox. Kakoii foykHa GbITh O3KH/1aeMast
HOpMa YHCTOM NPUOHIIN, YTOGHI BBIMOAHO OBIJIO OCYIECTBIAATh HHBEC-
THIUN?

4.21. Pemnre 3aJa4y, OTBEThTE Ha BOMPOCHI.
IleHa exuHULEI KanuTana paBHa 7500 gosia. KonnuecTBo kannra-
Ja — 100 exnHunn. PeasbHasa cTaBKa npoueHTa paBHa 10% , koanyue-
c¢TBO aKkuMit — 2500, TUBUAECH)] HA OAHY aKIIUIO paBeH 45 1oJ11.
a) KakoB kypc akuuu? PrlHOuHasA cronMocTh GupMel?
6) Omnpegenure koadpduuenT g-To6una. BeIrogno Ju npH aTHX
YCJIOBHAX OCYIIECTBJIATH HHBECTHIH K ?

KomMnoHeHTbl COBOKYNHOrO cnpoca:
rocynapcTBEeHHbIe 3aKynKu

4.22, CpaBHHUTEe CTPYKTYPY pacxojoB (egepaibHblX OI0JKeTOB
CTpaH « BoJabIiI0i BOCBMEPKU ».
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OTBeTbTe Ha BOIIPOCHI.
a) Kax passmualoTcst IOHATHS «IOCYyZapCTBeHHbBIE PACXOLLI»
M «TocyJapcTBeHHbIe 3aKYNIKHM TOBapoB U yciayr»? Kakoe mo-
HATHe mupe? Kakas 13 9TUX BeJIMYUH YUNUTHIBAETCHA B COCTaBe
COBOKYITHOTO cripoca?
6) B uem pasanuue defepaJbrHOTO M KOHCOIUINPOBaHHOTO 610/~

KeToB?

B) Kakue xapaxTepHble UepThI IPUCYILHM PoccHiickoMy OlomxeTy?

CrpyxTrypa pacxonor deepajsHoro Groa:xkera

B 2000r., %

Pacxozbi B%""' r K Poc- ®pan-| fno-
degepansHoro ';‘:H':':' e:“n;a- :';a' cua | CLUA | uus HUR
60X
axeTa (1999) (2001) (1993)(1993)
Yenyru opraHos rocy- 4,2 6,9 71 137,91 99 6,5 24
LapCTBEHHOro
ynpagfneHus
Obopoxa 71 4,2 56 | 12,6 | 154 5,3 4.1
O06LecTBEHHLI NO- 3,5 0,4 3,3 5,9 1,7 1,3 1,2
PAAoK ¥ 6e30MacHoOCTL
JKoHOMUuYeckue 4,3 8,1 57 5,9 6,7 8,2 3,3
ychyru
awwmra okpyxarouien 0,1
cpenst
KuanwHo-KOMMY- 2,2 0,8 1,4 0,3 2,6 1,1 13,8
HafibHOE X03ANCTBO
3ppasooxpaHeHue 154 | 20,5 1,4 0,9 | 205 | 21,7 1,6
OtabiX, KynbTypa u 0,3 0,1 1,5 0,7 0,4 0,6 0,1
penurus
O6pa3sosaHve 3,7 0,4 2,4 2,2 1,8 7 6
CouuanbHan sawmra 36,5 | 584 | 444 | 33,7 | 283 | 388 | 36,8
CTpykTypa pacXoJoB KOHCOJTHIKPOBAHHOTO GI0sKeTa
B2000r., %
Pacxogabl
KOHCONUANPOBAHHOIO Fepmanus WUranusa Poccua (2001)
GiopxeTa
Yenyru opraHos rocynapct- 8.4 20,6 25,2
BEHHOr O ynpasnexus
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[ O6opora 27 26 8,2
O6LeCTBEHHbIV NOPSAOK 1

6e30nacHOCTb 3,6 4,4 4,9
DKOHOMMYECKME yenyru 9 57 15,4
3almTa oKpyxatoiein cpeapt 1,4 1,7
KnUnuwHO-KOMMYHanbHoe

X0391CTBO 2,3 1,7 6,2
3ApaRooXpaHeHne 13,8 12, 5,1
O18biX, KynbTypa v penurvs 1,6 2 1,6
O6pa3zoBaHue 9,3 10,5 8,1
CoumansHas 3aumnra 47,8 38,2 25,3

H cro4Huk: Cratuctuueckuii c6opuuk ®efepaabHoli C1y»KObI ro-
cyaapcTBeHHOU ctatuctuku P® «“I'pynmna Bocbmu” B nudpaxs; gas-
HBIe 10 BCEM CTPaHaM, BKJioyad Pocculo, nIpuBeJieHpl Ha OCHOBAHUU
nybruranuit MB® «Government Finance Statistics Yearbook, 2002»
u «Supplement to the 2002 Government Finance Statistics
Yearbook».
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Fnasab.
MOJEJ1Ib «<KEMHCUAHCKOIO KPECTA»
N KPUBAR IS

O6o3nauenusn u OCHOGHBLE YOPMYNBL.

E™ (nnaHupyeMble pacxojpl) = C* + " + G®* (B 3aKpbITOMH 53KOHO-
MIKe),

E™ (n1aHupyemble pacxoznbl) = C™ + I + G™ + X n™ (B OTKPHITOH
9KOHOMHKE),
rae C™, I, G™, Xn" — nlaHUpyeMble 3HAUEHUS ITOTPeOUTENbCKHX
PacXoj0B, HHBECTUIINH, FOCYJapPCTBEHHBIX 8aKYIIOK U YHCTOTO 3KCIIOP-
Ta. IHAeKChI «IJT» HHOTAA /IS KPATKOCTH ONYCKAIOTCSA. ITH IJIaHUpye-
Mble BHAUYEHUSA MOTYT 3aJaBaThbCd C UCIIOJIb30BaHHUEM CIEAYIOIUX
¢yHKUNit (OCHOBHBIE 0003HAYEHU S COBIANAIOT ¢ HIPUHSTHIMU B I1aBe 1):

C=C,+ MPC-Y* (C, — aBTOHOMHOe motpeGieHue, MPC
(Marginal Propensity to Consume) — rnpezejbHas CKJIOHHOCTD K II0-
TpebieHnI0, Y¢ — pacnoJyiaraemMsalii 10xoJ, paBHeiit Y — T),

Sp =-C,+MPS-Y?(MPS (Marginal Propensity to Save) — npe-
AeJbHas CKJIOHHOCTh K c6epekeHHIo),

T=T,+tY (T,— aBTOHOMHBbIe HaJOTH, { — IIpeJleTbHas HaJIOro-
BafA CTaBKa),

Im=Im +MPM-Y (Im,— aBToHOMHBII uMnopt, M PM — npe-
JIeJjbHas CKJIOHHOCTb K UMIIOPTY),

E®* (harkTHuecKkle pacxonbl) =Y.

OT noxona MOTYT TaKKe 3aBUCETh M NHBECTHLIMY, Hapumep I =] +
+ MPI+Y (I, — aBTOHOMHEIe HHBecTunluM, MPI — npesnenbpHas
CKJIOHHOCTB K MHBECTHUPOBAHHUIO), OZHAKO 3Ty 3aBUCHMOCTh MEI He Gy-
JeM YYHTbIBaTh B 3ajlayax, a MHBECTHLUHU OyaeM MoJIaraTh aBTOHOM-
HeIMU (M PI = 0), 3aBHCALIUMH TOJIBKO OT CTABKHU IIPOLEHTA.

s paBHOBECHOIO B MOZIEJIN « KEHHCHAHCKOI'0O KpecTa» 3HaueHUs
noxoja Ye: E"1 = E¥* Qrciofa

C,-MPC:Ty+I+G+Ex-1Im,
= 1-MPC (1-t)+ MPM

e

C,-MPC-T,+I,+G+Ex-Im,
(mna cayuags MPI =0 Y¢=# 1-MPC (1-t)- MPI + MPM

46 SAJAHUR NPAKTUKYMA



Besquuuna
1-MPC(A-t)+ MPM=MPS(1-t)+t+MPM
Ha3bIBaeTCAd NpeJesbHONH HopMo# yTeuku, M LR (Marginal Leakage
Rate).
MyabpTUnINKaTOpP ABTOHOMHBIX PACcX0L0B
1 1
1-MPC(1-t)+ MPM MLR
TOKa3bIBaeT, Ha CKOJIBKO U3MEHUTCSI PABHOBECHBIN JoX0x Y*¢ IIpH U3-
MeHeHUU KaKOU-JING0 KOMIIOHEHTHl aBTOHOMHEBIX PAcXOZOB <, I, G,
Ex) na 1. Ina aBTOHOMHOTO MMIIOPTa 3TOT MYJbTUILIHNKATOP 6YAeT
HMeThb 3HaK «MHHYC» (C POCTOM UMIODPTa Y CHUKAaeTCs).
Hanoroselit MyJIbTUIIINKATOP

o MPC __MPC
UL, = =1 MPC(1-t)+ MPM MLR

[IOKa3bIBaeT, Ha CKOJbKO U3MEHUTCS PABHOBECHBIH A0X0X Y IpH U3-
MeHeHHH! aBTOHOMHBIX Hajoros T, Ha 1. MMeer 3HaK «MHUHYC», TaK
KaK ¢ POCTOM aBTOHOMHBIX HaJIOTOB Y CHHKaeTCH.

B npocreituieM cnayuae, korga t u MPM paBubl 0, MyJbTHIIINKA-
TOPBI HA3bIBAIOT IIPOCTLIMHU, X OHHM PABHBI:

mulg, =

1 MPC

mult, = MPS® mult, = ~MPS
CyMMa JBYX NpOCTBIX MYJbTHUIIMKATOPOB paBHa 1; roBOpAT, 4TO
MyJbTUIINKATOP cOalaHCUPOBAHHOrO 610/ KeTa paBeH 1. 3To o3Haya-
€T, 4TO IPH OZUHAKOBOM U3MEeHEHHUHU rOCYAaPCTBEHHBIX 3aKYIIOK U aB-
TOHOMHBIX HaJIor0oB Ha 1 Y* Toxke uaMeHsAeTcs Ha 1, a caablo 6101KeTa
He MeHseTcs, cOalaHCUPOBaHHBIN GO KET OcTaeTcs cOaTaHCHPOBaH-
HBIM. B cayyae, korga t u/uau MPM ue paBHbI 0, MYJIBTUILIUKATOPHI
Ha3bIBAIOT CJIOKHBIMH.

Y" — norernmansHBIN YPOBEHD [OX 04, KOTOPBIHA MOXKeT 6BITH JO-
CTUTHYT IIPH NOJIHOM 3aHATOCTH PeCypCOB CTpaHbl. B cuTyanuu, Korga
Y < Y®, roBopsAT, 4TO MMeeT MeCTO PelleCCHOHHBIH pasphIB, paBHBI

Yﬂ - Y!
mult,

. B curyanuu, korga Y¢ > Y", roBopsaT, 4T0o UMeeT MecTO MH(-

e o

JIAUMOHHBIN Pa3pLIB, PABHEIM . B HeKOTOpLIX HCTOUHUKAX Be-

mult,

e

JIHYUHY pa3pbiBa MOT'YT TaKKe OIpellesIfATh KaK MIPOIeHTHOE OTKJIOHE-
HHe oT noTeHunuaabHoro BBII.
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PaBHoBecue B MOAenun «<KEMHCUAHCKOro KpecTas.
MynbTUNAUKaTOPLI

5.1. Pemure 3afiauy, oTBeThTe Ha BONPOCEHI.

DyHKIUA NIaHUPYEMBIX PacXoZoB 3afaHa Kak E™ = C + I, rge
norpeburensckas pyaknua C = 100 + 0,8Y, HuHBeCTUIMY aBTOHOMHEI
u paBusl: I = 50.

a)

6)

B)

r)
I)
e)

Hanucare ypaBHeHHe U IIOCTPOUTH rpaduk ¢pyHKumu cepe-
SKeHHUM, IOCTPOUTH MOTPEOUTENBCKYIO DYHKIIHIO, TOKAa3aTh Ha
rpaduKke aBTOHOMHOe notrpebiaeHne u MPC, o6bICHUTh UX
3KOHOMUUECKHUH CMBICJI.

Ilyers Y = 700. Yemy paBubl C, S, APC u APS? YxocTroBeps-
Tech, YTo APC + APS =1.

SBnsiercst m yposens goxona Y = 700 paBHoBecHEIM? Iloka-
3aTh 3TO:

yepes IJIaHUPYeMble U paKTUUECKe pacxojbl, CAeJaTh PUCY-
HOK;

Yyepes COOTHOIIEHNe yTeUeK U NH'BEKIUI, HapUCOBaTh JUHUY
yTedyex ¥ HHBEKIHIA.

HafiTu paBHOBeCHBIH YPOBEHB foXoxa Ye.

IToBTOPUTH BCE CAeaHHOE B TYHKTax 6) u B) ay1a Y = 800.
IIycTh aBTOHOMHEBIE pacxoibl BeIpocan Ha 50. Kak BeipacTeT Y¢?

5.2. PemuTe 3aauu.

a)
0)

C=40+0,9Y¢ I=50.Y-?
S=-40+0,2Y%, I =60.Y°, mult,—?

5.3. Pemure aa}:[aqn.

a)

6)

TocyjapcTBeHHBIEe 3aKYIIKH TOBapOB U YCJYT BHIPOCJH Ha 600,
YTO NMPHBEJO K POCTY paBHOBecHOro xoxoxa Ha 2400. Yemy
paBust MPC u MPS?

Bce KOMIIOHEHTHI COBOKYITHBIX pacXx0JOB aBTOHOMHBI, KpoMe
moTpe6GUTeNbCKUX pacxogoB. MPC = 0,75, Y¢ = 2000. Kak ua-
MeHWITCS PaBHOBECHBIH JOXOJX Mocjie OJHOBPEMEHHOIo CHU-
SKeHHUA rocyJapCTBEeHHBIX 3aKYIIOK TOBapoB K ycayr Ha 100
U CHHMPKeHUS Hasoros Ha 507

5.4. Pemute 3azauy, oTBEThHTE Ha& BOIIPOCHI.

Bce KOMIIOHEHTHI COBOKYITHBIX PacX0J0B aBTOHOMHBI, KpOMe I1Oo-
TpeGUTeNBCKUX pacxonos. MPS = 0,25, Y* = 2000, >xenaeMslit ypo-
BeHb foxona paseH 1910 (morennuanpuriit BBII).

a)

Kax MoxxHO cokpaTuTh goxozn ¢ 2000 xo 1910:

— H3MeHdAA rocygapCrBeHHbIe 3aKYIIKH TOBa&pPOB U YyCAYT;
—— H3MEHAA YHUCThIC HAJIOTH;
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~— HM3MEeHSS rocyiapcTBeHHbIE 3aKYITKHN TOBAPOB M YCJYT B HaJIO-
THM OJJHOBpEMEHHO, TaK, YTOOKI caibjo GIo/KeTa He M3MeHH-
Joch (B 3TOH TeMe 3[lech U Jajiee OyieM CUUTATH TOCYAapCTBEH-
HbIe 3aKYIIKHA efUHCTBEHHBIM BUJOM rocpacxojos)?

6) UYro Takoe MYJBTUILIUKATOD cOAJIaHCHPOBAHHOTO GIoHKeTa?

B) «Paboraer» JM MyJbTHIUIMKATOD cOAJaHCHPOBAHHOTO OIOJ-
3xeTa B 60JIee CIOMKHEIX cydasaXx (KOTAa ecTh ApyTrue mpejeib-
HBIe BeJIMUUHEI, HallpMep HaJIoroBas cTaBKa)?

MoHsiTusi peLLeCCUOHHOIo U NHPAALUOHHOIO paspbIBOB.
Monarue MLR

5.5. OrTBeThTe Ha BONIPOCHI, PEIINTE 3aJaYH.

B kakoM ciiyyae HMeeT MeCTO pelleCCHOHHBIH pa3phiB, & B KAKOM —
uHOIAALNOHHBIN? PemminuTe B yme:

—  Y"=500, Y° =450, mult,= 5 — paspriB?

— Y*=600, Y* =610, paspuiB = 5 — tan? mult,?

—  Y"=500, mult,= 5, und. paspeiB =4 —, Y*?

— Y*=100, mult,= 4, pen. paspsiB =1 —, Y*?

5.6. Pemure 3agauy.

[ HeKOTOPOM CTpaHbl M3BECTHHI IOTPeOHUTEIbCcKAs GYHKIUSA
C=1200 + 0,8(Y ~ T), sHaueHUA MHBECTUIHH M rocyJapCTBeHHBIX
sakynok: I = 800, G = 2000, Hanoropas dyuxkuus T = 100 + 0,257,
o6peM akcnopra Ex = 700, pyuxkuusa umnopra Im = 200 + 0,1Y.

a) 3BanuiuTe GYHKIMIO YHCTOro 3KCIopTa.

6) Omnpenenute: Y¢, MyJbTUNINKATOPLL ABTOHOMHBIX PacXoJ0B

mult, ¥ HaJI0TOB mult,.
B) 1% paBHOBECHOTO JOXOAa HAMTH COOTBETCTBYIONIHE 3Hauye-
Huda C, Xn, caJpJo rocyrapcTBeHHOTro 610/131eTa.

r) Ecau norennuanbublit BBII paBen Y™ = 9000, kakoB BUJ pas-
DPbIBa M KAKOBA €0 BeJIuuuHa?

x) 3anucaTth GYHKIUIO yTeUyeK, HOCTPOUTE JUHUU YTeUeK U HH'B-
exknuii. Yemy paBua M LR? Kak HU3BMeHUTCA paBHOBECHE, eCJIH
MLR Bripacret? ITokasaTh Ha pUCYHKe.

5.7. Pemure z3anauy.

g HeKOTOpO¥ CTpaHbI ¢ 3aKPBHITOH 9KOHOMHKOM M3BECTHBI IO-
Tpebureabckass GyHrnus C = 700 + 0,8 (Y -~ T'), sHaYeHUs UHBECTH-
Iuil ¥ rocygapcTBeHHBIX 3akynok I = 500, G = 600, naiorosas GpyHK-
nua T =10 + 0,15Y.

a) OmpenenuTs: Y¢, MyJAbTUIIIUKATOPE aBTOHOMHEBIX PacXoJI0OB

mult, 1 Haynoros mult,.
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6) Jns paBHOBeCHOIO JOXOJa HAMTH COOTBETCTBYIOIME 3HAYe-

Hu#A C, canbJ0 rocyZapCcTBeHHOTO GIofKeTa.

B) Ecau nmorennuanbubiit BBII paBen Y*® = 5700, kakoB BUJ pas-
pHIBA M KaKOBa ero BeJIuyuHa?
r) Sanucath GyHKIUIO yreyek. Yemy pasua MLR?

5.8. Bsagauax 5.8.1-5.8.4 HaliguTe HexOCTAIOI[ME 3HAYEHHUA.

3apnaua 5.8.1 5.8.2 | 5.8.3 | 5.8.4
ABTOHOMHOe noTpebnexnne 2000 100 200 600
MPC 0.8 0,6 0,75 0,5
MuBecTnumn 500 50

lFocynapcTBEHHbIE 3aKynky TOBapoB 30 500
nycnyr

Hanoru (Hanory Bo Bcex 3agavax 50 350
aBTOHOMHbI)

3kenopT 200 25 0 0
MMnopT (MMNOPT BO BCex 3agavax 400 20 0 0
aBTOHOMEH)

MNoTeHUuManbHbIM BbINYCK 12000 400 1000 3000
PaBHoOBeCHbI YpoBeHb Bbinycka 12100 390 1050 3050
MynbTunaukaTop aBTOHOMHbIX

pacxonoB

MynbTuUnankaTop Hanoros

3HaveHna Npyu paBHOBECHOM ypoBHe

Bbinycka:

notrpebutenbcknx pacxonos

Hanoros 350 15 50 350
npoduuuTa (+) / nepuuuta (-) -50 5 20 -150
Biopxera

peueccuoHHoro (+) / UHONALMOH- -12,5 -25
Horo (-) paspsiBa

5.9. Pemure 3ajauy, oOTBETbTE Ha BONPOCHI.
Inst HeKOTOPOI CTpPaHBl U3BECTHH! MOTpebUTeNbCKAA PYHKIUSA
C =500+ 0,75 (Y — T), 3HaueHUS MHBECTHLHII U rocyZapCTBeHHBIX
3aKYIMOK, HAJIOTOB, 3KCIIOPTAa U KMIOPTA PaBHBLI COOTBETCTBEHHO:
I=300,G=600, T=500, Ex =150, Im = 50.

50

SAQAHUA NPAKTUKYMA



a)

6)
B)
r)

)
e)

3anucaTh GyHKIUIO cGepeskeHN, IOCTPOUTE rpadUKH GYHK-
nuit Cu SP.

HaiiTi BeJJUYUHY aBTOHOMHBIX PACXOLOB.

3anucaTrh ¥ IOCTPOUTH QYHKI[HIO NJIAHNPYEMEBIX PacXoA0B.
InsY = 4000 naiitu: C, E**, Ebaxr Y4, Sp, YTeUKH, UH'bEeKIHH.
Byaer in Y = 4000 paBHOBECHBIM U ITOYeMYy?

InaY = 6000 naiitTu: C, En*, E¥xr Y4, Sp, VTeUYKH, HHBEeKI[HH.
Haiitn Ye.

5.10. PemmunTe 3aa4y, OTBEThTE Ha BOIIPOCHL.

Jlyia HeKOTOpPOi CTPaHBI U3BECTHHI MOTPEOGUTENbCKAA PYHKIHSA
C=800+0,9 (Y - T), 3HaueHNs MHBECTHUIMH U rOCYAapCTBEHHEIX 3a-
KYIIOK, HaJIOTOB, 3KCIIOPTAa M MMIIOPTA PaBHBI cOOTBeTCTBeHHO [ = 500,
G =400, T =500, Ex = 200, Im = 250.

a)
6)
B)
r)
)

e)

Sanucath GYHKIMIO cOepesKeHmii.

HaiiTy BeIMYMHY aBTOHOMHEIX PacXoJ0B.

3anucaTh QYHKIINIO INIAHUPYEMEIX pacXoJ[0OB.

HnaY = 9500 naiiru: C, E», E¥< Y? S | yTeykH, UH'bEKIUH.
OnaY = 145 000 naiitu: C, E™, Evar, f", Sp, YTeUKH, UH'BEK-
UK.

Haiitn Ye.

3azaum c MCNOJIb30BAHNEM MOHATUS CAOXHOIro
MynAbTUNAMKaTOpA

5.11. Baagauax 5.11.1-5.11.4 HaiifuTe HefOCTAIOL[HE 3HAUCHHU .

3apaua 5.11.1 |5.11.2|5.11.3 |5.11.4
ABTOHOMHOeE NnoTpebneHue 800 1000 400 500
MpepentHaa CKNOHHOCTL 0,75 0,7 0,6 0,7
K noTpeGneHuio .

ABTOHOMHbIE MHBECTULIUK 500 1200 250 400
MNpepenbHas CKNOHHOCTb 0,1 0 0,4 0,14
K MHBECTMPOBaHUIO

locynapcrBeHHble 3aKynku 600 600 500 300
TOBapOB U ycnyr

ABTOHOMHbIE Haoru 200 100 50 200
MpepenbHas Hanorosas cTaeka 0,2 0,1 0,25 0,2
3kcnopr 600 1000 840 600
ABTOHOMHbBIV UMMNOPT 400 0 10 200
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3apayva 5.11.1 {5.11.25.11.3 |5.11.4

MpenenbHasa CKAOHHOCTbL K UMNOPTY 0,1 0,13 0,1 0,1

MoTeHuManbHbIl BbINycK 5000 8000 7000 3600

PaBHOBECHbIA YpOBEHb BbiNycKa

MynbTUNAKATOP aBTOHOMHBbIX
pacxonos

MyneTUNANKATOP aBTOHOMHbIX
Hanoros

3HayeHus NpK PaBHOBECHOM YPOBHE
BoiNycKa:

noTRebUTENLCKUX Pacxoaos

Hanoros

WHBECTULUN

npoduuuta (+) / AeduumnTa (-)
6lopxeTa

YUCTOFO 3IKCNopTa

peueccuoHHoro (+) / UHONAUNOH-
Horo (-) paspbiBa

5.12. Pemure 3agauy.

VHBecTUI MU M HAJOTH aBTOHOMHEI. MIaMeHeHHe B aBTOHOMHEIX
pacxozpax (I nau G) na 20 IpUBOAUT K pOoCTy PABHOBECHOT'O YPOBHA J[0-
X0Ja, 4TO, B CBOIO OUepelb, BeJleT K POCTY ITOTPeOUTEIbCKUX PACXOL0B
Ha 90 u K pocTy Aedunura Toprosoro 6anasca Ha 10.

a)
6)
B)

Hatitu MPCu MPM.

Haiitu MLR.

HudaanuoHHsli pasphlB paBeH 15, moTennuansusiiit BBIT —
11 000. Yemy paBeH paBHoBecHbI BBII?

B Touke paBHOBecus:

zeduuUT Toprosoro 6asaHca paseH 507,5; skcopt paBed 800;
noTpebUTEeNIbCKHE pacXonbl paBuel 10282,5;

AedUIUT rocygapcTBeHHOro Gropxera paseH 50;

HHBeCTUIIUH paBHEI 600.

HaiitTu Bce Heri3BecTHEIEe KOMIOHEHTEI ABTOHOMHBIX pacxonoB.

1)

52

Yemy paBHa cyMMa HallMOHAJIbHBIX H HHOCTPAaHHBIX cOeperxe-
HU B Touke paBHOBecus? Ilokaskure, 4To cOepesKeHU PaBHbI
nHBecTUNUAM. PaccunuraiiTe yacTHbIe U rocygapcTBeHHbIE
cbeperkeHU, cOepekeHU ST HHOCTPAHHOIO CeKTopa.
JloKa)XuTe, YTO YTEUKH PABHLI MH'BEKIIUAM.
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5.13. Pemnre 3agayy.

B 3axprITO#l 3KOHOMUKE UHBECTUIINY aBTOHOMHBI. CHM)KeHHe aB-
TOHOMHBIX MHBecTuuuil Ha 500 npuBejeT K IafeHUIO PaBHOBECHOTO
YPOBHSA A0X0Ja, YTO, B CBOIO OUepelb, BHIBOBET NafieHHe IoTpeGuTeIb-
CKHX pacxofioB Ha 1062,5, 1 yMeHbllIeHHe IPODHUIINTA IrOCYJapCTBeH-
Horo 61o1xera Ha 234,375.

a) Haitu MPCut.

6) Haiitu MLR.

B) PemneccnoHHEBIN paspriB paBeH 32, moTeHuuaJbHblii BBIT —

5700. Yemy paBeH paBHoBecHbI# BBII?

r) B Touke paBHOBecus:

— noTpebuTesbCcKHe pacXoasl paBHbI 4500;

— HIpodHUIUT rocyaapcTBeHHoOro Gromkera paBeH 250;

— HHBecTUUHH paBHBI 500.

HaiiTu Bce HeMaBecTHBIe KOMIIOHEHTHI ABTOHOMHBIX PacXo/0B.

nx) Yemy paBHa cyMMa Hal[MOHAJIbHBIX cGepeXeHHi B TOUKe paB-

HoBecusa? Jloka)kure, 4To cGepeKeHUsI PABHLI MHBECTUI[UAM.
PaccuuraiiTe yacTHBIe U TOCYJapCTBEHHEIE cOepeKeHu .
e) Joka)kuTe, YTO YTeUKH PABHEI MH'BEKIIUAM.

Kpueas IS (Investments = Savings)

5.14. PemiuTe 3a4a4y, 0OTBEThTe HAa BOIIPOCHI.

JI1s1 HEeKOTOPO# CTpPaHBbI U3BECTHBI NMOTPe6UTENbCKAA DYHKIUA
C=1700+0,8(Y — T), pyukuus uasectunuii I = 1000 — 25r (3xechb
nox r 6yxeM IOHUMATh IPOLEHTHYIO CTABKY B IIPOLIEHTAX, XOT QYHK-
Iusa MorJa 6b OBITH 3allMcaHa U AJdA r B goasx: 1000 — 2500r),
G=600,7=10+0,15Y, sxoHOMHKa 3aKpbITad. O6paTUTe BHUMAaHHe,
YTO YCJIOBHUS aHAJOTMYHLI YCJIOBUAM 3aJaud 5.7, 38 HCKJIIOUEHHEM
GOYHKIUN UHBECTHLHI; NpH GUKCUPOBAHHOM 3HadeHuH r = 20% mo-
JAy4yuMm 3ajagy 5.7.

a) 3anucaTb ypaBHeHHe KpHUBoii IS.

6) U3 nmonydyeHHOro ypaBHeHHUS OIpedeJuTh Y npu r = 20% u

npur=10%.

B) JleXXUT J1M TOYKA ¢ KoopAUHaTaMu r = 15%, Y = 6000 ua gan-

Holi kpuBoit IS? Ecsnu HeT, TO 4TO GOJIbIIIE B 3TOH TOUKE: HHBE-
CTUL MU UM cbepexxennsa? Uro 6osblile B 3TOH TOUKE: HHBEK-
Iy UaH u3bATHA? Uro Gosblle B 9TOMH TOUKe: MJIaHUpYyeMble
pacxons! uan pakTudeckrue? MoskeT JIH, B IPUHIUAIE, 39KOHO-
MUKa HaXOAUTLCSA B 3TOM Touke? SIBJAeTCS M 9aTa TOUKA paB-
HOBeCHOM 17151 ppIHKA ToBapoB? Kak GyaeT BoccTaHABINBATbCA
paBHOBecue? ONMIINTe MeXaHM3MBI, KOTOpbIe IPUBEAYT K
BOCCTAHOBJIEHHIO pABHOBECHA.
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r)
)

e)

CxsuHercsa v kpuBas [.S npu U3MeHeHUH CTaBKH IIpoleHTa?
IIpu pocre ypoBHS noxona?

CraeuHercda ju kpuBas IS npu usmedenuu M PC? Ilpu pocre
rocyapcTBeHHBIX 3aKynoK? IIpu cHMkeHuH t?

HapucoBaTh cxeMaTHUYHO (a IIPH JOCTATOYHOM BpeMEHH BhIBe-
CTH TOYHOE HOBOE ypaBHeHHe) IOCJIe[CTBUA CJIeAVIOIIHX CO-
6BITHI (KaXKI0€e B OTAENBHOCTH OT [ PYTHX):

Poct G ¢ 600 go 700.

Pocr ¢t ¢ 0,15 50 0,25.

Poct MPC ¢ 0,8 g0 0,88.

5.15. PemmuTe 3agauy, oTBeThTe Ha BOIPOCHI.

1% HeKOTOpPOH cTpaHbl U3BECTHH! NMOTpeOUTeNbCKas QYHKIUA
C=1200 + 0,8(Y - T), dyukpusa unsectunuii I = 1000 — 10r, G =
= 2000, T=100+0,25Y, Ex=700, Im =200 + 0,1Y (ycioBus anano-
ruyHbI 3agaue 5.6, kpoMe QYHKIIMY HHBECTHUIIHIT).

a)
6)

BanucaTh ypaBHeHNe KpuBoi IS.

JlexxuT 11 TOuKa ¢ KoopAauHaTamu r=10%, Y = 9000 Ha gaH-
Hoit kpuBoit IS? Ecaiu HeT, To uTO GoJIbIlle B 3TOM TOUKE: HHBE-
crunuy uaun cbepesxkeHuna? Yro 6osbure B 3Toil ToUKe: UHBEK-
nuu uau usbaTUA? UT0 Gosbile B 3TO# TOUKe: IJIAHUPYEeMBIEe
pacxoJbl UM GpaKTHUYecKHe?
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Maea 6. _
DEHEXHbIU PbIHOK U KPUBAA LM

MpeannoxeHne aeHer. [leHeXHble arperarbl

6.1. Yto M3 HUMKeINlepeUHCJIeHHOro ABJAETCA NeHbraMHU!, UTo
«[IOUTH JeHbraMu» (YKa3aTh, B KaKUe JeHeXKHble arperaTsl BXOJHUT),
a YTo He BXOJMUT HU B OJUH JeHeKHLIH arperaT Boobie?

a) BarkHoTEI IlenTpansHoro 6aHka.

6) KpemurHble KapTOYKH.

B) Hanwnunrle geubru.

r) JopoxkHble YeKH.

I) Menkue cpouHble JeMO3UTEHI.

e) PasMeHHEBIe MOHETBI.

%) PasMeHHbIe MOHETH HHOCTPAHHBIX TOCYLAPCTB.

3) YexoBble ZENO3UTHI.

1) KpaTkocpouHble IleHHBIe GyMaru YaCTHBIX (PHpM.

k) KpymHble cpouHble ZEIIO3UTEI.

a) BymajkHble JeHBTH.

M) Housnapsr CHIA.

H) [lemo3suTH! L0 BOCTPeOOBAHUA.

o) KpartkocpouHble rocyiapcTBeHHEIE lieHHEIe GyMard.

n) CrapHUHHBIE 30JI0TLIE MOHETHEI.

p) HosrocpouHsnle rocyZapcTBeHHBIE OBJIHUTAINH.

¢) Py6au 6riBmero CCCP.

! lleHesxHble arperaTsl B P HeCKOJBbKO OTJIMYAIOTCH OT A€HeXKHEBIX arpe-
TaToB, ONMCAHHLIX B MHOCTPaHHBIX yueOHHKax. Tak, JeHexxHbIH arperat M2
IIpeficTaBisgeT coboit 06beM HaIUYHLBIX JeHer B obpanienny (BHe 6aHKOB) 1 oc-
TATKOB CPeJICTB B HALHOHAJIBbHOM BaJIlOTe Ha PACYETHBIX, TEKYIUX cYeTaX
Y feno3uTax HepUHaHCOBBIX IPEANIPUATHI, OPraHU3allni U QU3NYECKHUX JIHUIIL,
ABJNAINXCA pesngeHTaMu Poccniickoit Pegepannu. B aTor arperat He BKJII0-
YalTCA JeNO3UTH B MHOcTpaHHOR BamioTe. (ITo onpexnenenuo Ienrpobanka
P®, hitp://www.cbr.ru/).

Boobmie B Poccun a1 pacuera COBOKYIIHON JeHeKHOM Macchl IPUMEHSIOT
arperatst M0, M1, M2, M3. K neHesxHbIM arperatam orHocaT: MO — Haauy-
Hble eHBIH B ob6pamierny; M1 = MO + cpeacrBa NpeANIPpHUATHH Ha PACYETHERIX,
TeKYIINX, ClenNaJbHbIX cYeTax B 6aHKaX, JeNO3UTHI HaceeHUs B cGeperaTeb-
HBIX 6aHKaX O BOCTPeGOBAHMSA, CPEJCTBA CTPAXOBBIX KoMMaHuit; M2 = M1 +
+ CpouHBIe IeNO3NTHl HaceJeHHs B cbeperaTeibHEIX 6aHKAX, B TOM YHCJe KOM-
Nencanusa; M3 = M2 + ceprudurarsl, 06IUraliy rocyJapcTBeHHOro 3aiiMa.
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6.2. Ilo npuBeJeHHOMY PMCYHKY NpoaHaIU3UPYiiTe, KaK U3Me-
HAJIOCHh COOTHOIIEHNe HAJMYHON U Ge3HAJIMYHOM yacTeil B CTPYKTYpe
JeHesxcHOI Macchl Poccuu. MosxeTe Jin BBl BRIZI@JIUTH IEPHOALI Pe3KUX
H3MeHeHUH CTPYKTYPHI U OGBACHUTD UX NpUUMHBI? OlleHUTe pasMep
kosgdunuenTa JenoHuposanud ajasa Poccuu Ha KoHer 2003 r.
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HanWyHole aexbrn (MO) D 6esHanuuHbe cpeacTea

Jonu HanuyHbIX AeHer 1 6e3HaNNYHLIX CPeacTB B cocTaBe M2,
NocTpoeHo no gaHHLIM UE PO

MpennoxeHue peHer. BaHkoBcKas cucrema
M AEenNO3UTHLIA MYAbTUNANKATOP

Ocroéenvle hopmynuve:
R

e~ (HopMma o6s3aTeIbHLIX DPe3epBOB), 34ech R , — obaaa-
TeJIbHbIe pe3epBrl, D (Deposits, BKJAagbl) — ofliad cymMMa BKJAZOB.
9ra cymMa pacnpefensercs Ha o6sa3aTesbHble pe3epBHl R, ua6eiTOY-
Hble pesepBrl R, haKkTHudyeckue pesepsel B, =R+ R . U BBIjaH-
Hule 6anKkoM KpeluTH K:

D=R_ + R, ,+ K. MakcuMaJbHBIH 06heM KPeAUTOB, KOTOPHI
HMeeT IpaBo BEIAATH GaHK, — 3TO ero MaKCHMaJbHble KpeJUTHEIE BO3-

moxHoctn: K =D —R =D (1 - rr), rr — HopMa 06A3aTeJbHLIX pe-
3€pBOB.
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. . 1
BankoBCKHI (AeIO3UTHBIN) MyJIbTHILINKATOD mult B = -, ToKa-

3bIBaeT, BO CKOJILKO pas3 MaKCUMaJibHO GAaHKOBCKAas CHUCTEMa MOYKeT
VBEJINYUTh KOJIMYECTBO AeHeT B 3KOHOMMKE IIPH IIOJTHOM HCII0JIb30Ba-
HUU KPeAUTHBIX BOBMOKHOCTEH (T. e. IPH OTCYTCTBUH y 6aHKOB 1306b1-
TOYHBIX pe3epBoB, K = K ) M mpH OTCYTCTBUU HAJMYHBIX JieHer BHe
GaHKOBCKOI CHCTEMBI.

Ecsnu nepBoHavya bHO B 6aHK ronajo D p., To JaHHBIH 6aHK MOYXKeT
co3gaTh K = HOBBHIX JleHer, BcA GaHKOBcKas cucrema: K - mult B
HOBBIX JleHer, TaK YTO C YUeTOM IepBOHAYaJILHON CYMMBI JeHer Bcero
6ymer D+ K __ -mult B=D-mult B.

6.3. Pemnre 3agaumn.

a) O6mas cyMMa BKJAaAOB B KOMMepYeCKOM 0aHKe B HacTOfA-
1 MoMeHT cocTaBJiger 500 000 mony., BeIIAHO KPeIUTOB
410 000 mosn. MpH MaKCUMaJbHBIX KPEAUTHBIX BO3MOXKHO-
crax 475 000 goxa. HafiTy BetMuYuHbI 06513aTeIBHBIX U U30BI-
TOYHBIX pe3ePBOB, HOPMEI 00A3aTeJILHBIX Pe3ePBOB U 6aHKOBC-
KOro MyJbTHILIMKaTOpa. CKOJBKO elile KPeJUTOB 3TOT GaHK
MOXKeT BBIJATH B HacToAlIHi MoMeHT? CKOJIBKO ellle HOBBIX
IeHer GaHK MOKeT IPH 3TOM c03AaTh? CKOJIBKO HOBBIX AeHer
MOXKeT CO3IaTh BcA 6aHKOBckaa cucrema?

6) IlepBoHayaNbLHO B KOMMepUYeckHe 6aHKH MOCTYNUIO AeNO3Hu-
ToB Ha 50 MJH gosJ. B pesyibTaTe IOJHOI'O HCIIOJIbL30BAHUSA
GaHKaMM KPeIUTHBIX BO3MOXKHOCTEH MpenJioxKeHne JeHer co-
craBujo 250 muH mosi. YeMy paBHBI GaHKOBCKHII MyJIbTH-
MJIMKATOP ¥ HOpMa 00A3aTeJIbHEIX pe3epBOB?

B) Ecuau 6auk Brigan B kpeaut 50 000 goii., UTo IpuUBesio K yBe-
JIMYeHHI0 NpeJoXKeHNU JeHer Bcell GAHKOBCKOI cHcTeMoll Ha
150 000 mous. (kpegUTHBIE BOBMOXKHOCTH BCeMH 6aHKaMHM MC-
MOJIL30BaHB! IMTOJIHOCTHIO), TO YeMy Obljia paBHA BeJUYNHA Je-
11o3uTOB GaHka?

MNpepnoxenne geHer. Koadppuumnenr
AEeNOHUPOBAHUA U AEHEXHbIA MyNbTUNIUKATOP

Ocroenbie popmynvi:

C R
=7 (ko3 MeHT NeIIOHUPOBAHUSA), I'T = D (HopMma pesep-

BHPOBaHUSA, HJIM HOpMa 00A3aTeIbHEIX pe3epBoB), M = C + D (geHex-
Hag Macca, B CIITA mox Heit o6bIuHO ITofpasyMeBawT M1, a B Poccun
3T0, KaK NpaBujo, M2 B HAMOHAJLHOM onpefieIeHUH, CM. IpUMeyda-
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Hue k 6.1.Cu D — HanuyHasa ¥ 6e3HaINYHAST KOMIIOHEHTHI JeHeXKHOHK

Macchl), B = C + R (neHexxHas 6a3a), mult M = i BT AB

JeHeXXHBIH MYJbTUILIHKATOD.

6.4. MokeT 1M TeOpeTHYECKH K03DGHUUMUEHT NelOHHPOBaHNA
6biTh MeHblIlle 17 Boapure 1? PaBen 17

6.5. BanonHure TabaUIy, HIIIOCTPUPYIOIIYIO IIPOLIECC AeTIO3HUT-
HOrO pacllupeHus.

IIpexmnosoxkuM, H3HAYAJIBHO B CTpaHe GblyI0 HaneyaTado 1200 equ-
HUI| HAJIMYHBIX JeHeT, KOTOphle ObLIIK paclpeieleHsl MeXXAY rpaxga-
Hamu. KoadhduueHT renoHNpoBaHKUA paBeH 1, a HopMa 06a3aTeTbHBIX
peseproB cocrapiser 0,2. Bce 6aHKH TOJTHOCTHIO HCHONBL3YIOT KPEXUT-
Hble Bo3amoxxkHocTH. Torga s nepsonavyanbubix 1200 xen. ex. 600 ocra-
HyTCcs Ha pyKax ¥ 600 6yyT noJsioskeHbI Ha cueTa B 6aHKH (Tak KaK cooT-
HOLIeHYEe HAJINYHBIX U 6e3HAJIMYHBIX CpeACTB paBHO 1). BaHkH, noay-
4yuB 600 geH. el. OT BKJIAAYMKOB, 3ape3epBUPYIOT 120 u BHIAAXYT
B KavecTBe KpeauToB 480 neH. ell., TaK YTo NpeAJIoKeHHe JeHeT YBeJIu-
yurcsd Ha 480. 13 nanubix HoBbIX 480 neH. en. BHOBB 240 ocTaHyTcd Ha
pykax u 240 6yxyT [10I0%EeHbI Ha cueTa B GaHKH... ¥ T. A. IIpogomkasn
paccyskIeHus, 3anoJIHUTe TabauIy SO KOHIIA.

Mokasatens |(War1|ilar2{War3| War4{War5| War 6| War 7 |War 8'| Uroro

JeHexHasn 1200 | +480
macca (M1)

HanuyHble 600 | +240
[AeHbry Ha
pykax (C)

MpvHeceHo 600 | +240
Ha BKnaabl
8 Ganku (D)

BenuuunHa 120
peaepsos (R)

BuinaHo kpe- | 480
auTos (npu-
poct M1)

(HomonuurTensu o) [Iponenalite mogoGHble pacyeTsl AJIs CIY-
yas, korga cr = O (peKoMeHAyeTCs ceslaTh 3TO Ha KOMIbIOTEpE C HOo-
moubio Excel).

! Mo>KHO MPOAORATE TAGNIULY Hastee 10 GeCKOHEUHOCTH., 3aKOHUMM 31eCh,
TaK KaK yKe IOHSTHO, K KAKUM 3HAYEHUSM CTPEeMATCS UTOroBble YHciIa.
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Mokazatens |lWar 1 |War2|War3 | War4|War5|War6|War7|LlWar8|lWar9

LexexHasn 1200
macca (M1)

HannuHbie
AeHbrn Ha
pykax (C)

[pnHeceHo
Ha BKnagbl
8 6aHku (D)

BenuunHa
peaepgos (R)
BhloaHo kpe-
BWTOR (Npu-
poct M1)

War | War | War | War | War | War | IWar | War

Moka
sarent 10 11 12 13 14 15 16 17!

Wroro

[eHexHan
macca (M1)

Hannyxble
DEHbM Ha
pykax (C)

MNpuHeceHo
Ha BKnagbl
8 6aHku (D)

Bennumna
pezepsos (R)
BuigaHo kpe-

AnTos (npu-
pocT M1)

6.6. Kax xosb@PuLHeHT JeNOHUPOBAHUSA CBA3AH C BeJIUYUHON
JeHeXHOTro MyJbTHIINKAaTOpa? YeMy paBeH [ieHe:KHBIH MYJIBTUILIH-
KaTop B ciyuae, ecau cr= 0? [lo Balremy MHeHHUIO, rie KoahdUIUEHT
JenloHUpoBaHNA 60Jbie: B Poccnu Uin B cTpaHax 3anaaHoi Esponsr?
B rakoM ciyyae, B Kakoit cTpaHe, Ipy IPOYHX PABHBIX YCIOBHUAX, Aeii-
CTBeHHEee MOHeTapHas MOJUTHKa?

! Mo2KHO IpoJ0JIKATh TAbIUIy Zalee N0 6eCKOHEYHOCTH. 3aKOHUYUM 3Jlech,
TaK Kak ye MOHATHO, K KAKUM 3HAYeHUAM CTPEMATCSH UTOTOBbIe UHCJIA.
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6.7. Pemute zagayu.

a) Ha 1l p. ganuynsix geder (C) npuxonurca 50 K. 6e3HAIUYHBIX
(D). Pocr neHexHoi1 6a3kl B 2 pasa IIPUBEJET K POCTY JeHEXK-
Ho# Maccel B 2,4 pasa. R = 300. Hauru: cr, rr, mult M, D, C,
B, M.

6) Ha 2 p. 6esnanuuHbIX geHer (D) npuxogurcsa 1 p. HAJIUYHBIX
(C). YmeHblueHNe TeHe)KHOH 6a3nl Ha 2000 nmpuBeeT K yMeHb-
HIeHUIO JeHekHOH Maccsl Ha 5000. D = 20 000. Haitu: cr, rr,
mult M,R,C,B, M.

B) lleHe)xHas Macca paBHa 2000, B ToM uyncyue 25% — Hemo3uTHI
(D). R =100. Ha ckonbko IlenTpaapHbiii GaHK JOJIYKEH U3Me-
HUTL AEHEeXXHYIO 683y, YTOGbI COKPATHUTH JEHEXKHYIO Maccy Ha
10%?

6.8. Ilo zaHHEBIM TabJUIBI pacCYHTalTe COOTHONIEH e HATUYHOM
(C) u 6esnannuHoil (D) cocTaBaAONUX B IeHe:KHOM arperate M1 ansa
pasHbIX cTpaH. CorocTaBbTe ¢ nubppoi 1ia Poccuu, mosyueHHoi B 6.2.

2001 2002
Crpana M1 sToMuucne MO | C/D | M1 | eTomuucne MO | C/D
lepmanus | 608,8 82,8 687,6 112,2
WUranus 512,2 65,9 553,5 65,5
Kanapa 253,8 38,7 268,5 41,1
ClA 1599 599,4 1649 644,2
Odpaxuus | 335,7 34,6 365,9 74,2
AnoHua 281,8 66,7 348,0 71,3
(TpAH nex)

JleHeskHEIe arperaThl A4 pala CTpaH «BoJibloit BoCbMepKHM» Ha KO-
Hell rojia; MHJIJIMapAOB HAllMOHAJIbHOM BaJIOTHI.

JlaHHbBIE B3ATHI U3 CTATUCTHYECKOro cOOpHUKaA PenepasbHOMN cay KOkl
rocyapcTBeHHOI cratucTuky PP «“I'pynna BocsMu” B iudpax». Ilo
cTpaHaM 30HbI eBpo ('epmanns, Uranua, Ppannus) faHHbIe NpUBeJe-
HHl B MJpPX eBpo. M ¢ T 0 ¥ H ¥ K uHGopmanuu: International
Financial Statistics Yearbook, 2003. IMF. 2003.

Mpeanoxenune aeHer. KonuuecteeHHan Teopua AeHer

6.9. Pemwure zagauu.

a) Ecuu peanpubiit BBII Bripoc B 2 pasa, CKOpOCTh oOpalileHuA
JeHer BbIpocJya B 1,2 pasa U JeHe)KHas Macca yBeJHYUJIach
B 3 pasa, Kak U3MeHMJICA YPOBeHb 1leH 3a 3TOT NepHUoL?
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6) B skoHOMuKe IpeAsioXkeHUe HeHer pacteT Ha 4% B roj, a BbI-
nyck (B peaJJbHOM BhIpaskeHUH) — Ha 3% B rof. I'ogoBol TemMii
uabaarun — 2% . YTo NPpOUCXOAUT CO CKOPOCTHIO o6palle s
nener?

B) B HekoTOpOH cTpaHe B Ipoilecce PIHOYHBIX IIpeobpa3cBanil
HomuHansHEI BBII Bripoc Ha 50% , a ypoBeHS IteH YABOUJICH.
Yro npousonwio ¢ peanbubiM BBII u ckopocThio obpamesnis,
ecau o6'beM JeHeKHOH Macchl yBeJanuuniaca Ha 25% ?

6.10. IlpouuraiiTe U OTBEThTE Ha BOIIPOCHI.
W3 ocuoBHOro ypasHenus KTJI (kosnuecTBeHHON TEOPUU JEHAT)

1 M
MV = PY, v = py — MOHeTH3aLUs SKOHOMUKH. 3TO BeJIMUNHA, 00-

paTHasd CKOPOCTH oOpallleHu s, pacCUUTHIBAeTCH KaK OTHOUIEHHUS Cpeli-
HerogoBoro o6beMa ieHeskHoil Macchl K HoMuHaJ bHOoMY BBII, npuuem
MO leHeXKHOIl Maccoll IOHMMAIoT « INpoKue JeHbru» (broad money),
He cOBIIaJalolue ¢ JeHe)KHoN Maccoil M 2 B HallMOHAJbHOM BAJIIOTEe Ha
BEJIMYHUHY JIEIO3UTOB B UHOCTPAHHOM BaJIOTe.

MoHeTu3aia xapakTepusyeT HaChIIIIeHHOCTh 3KOHOMUKH JeHb-
ramu. C 1985 r. mo 1995 r. 8 Poceunt KoadhPUIIMeHT MOHETH3AIIUH CHM -
3uiica ¢ 53,6 10 12,3 cooTBeTCTBEHHO.

a) Kaxk poccuiickas 3KOHOMHKA pearnpoBajia Ha HelOCTATOK JIe-
Her? B EBpore, B cTpaHax ¢ pa3BUTOI PHIHOYHOH 3KOHOMUKOIT
ngeT obpaTHbill npontece. Tak, B Apctpuu B 1985 r. roaddru-
LMeHT MoHeTHu3anuu coctasuia 80, a B 1995 r. — 89,6 (pocr
B 0,8 paza), B BeUKoOpUTAHUU eTr0 BeJHUYUHA COCTABUIA
B1985r.39,9,aB1995r. — 98,4 (pocT GoJiee ueM B 2,47 pasa),
B 'epmanum poct coctaBui ¢ 57,4 go 62,1, uau B 1,08 pasa.
B T0 Xe BpeMs CKOpPOCTh oOpallleHUs JeHer B 9THX CTpaHax co-
craBuia: B Poccun B 1985 . — 1,9 paza, aB 1995 . — 8,1 paza
(pocT B 4,26 paza). B ABcTpuu cKOpocTh o0pallieHUs JeHer co-
cTaBUJIa coOTBeTcTBeHHO 1,2 1 1,1 pasa, B Besuko6puranuu -
2,5 1 1 coorBeTcTBeHHO, B 'epmanuu — 1,7 i 1,6 pasa.

6) Ilo npuBefeHHBIM JaHHBIM I POBEPLTE, YTO MOHeTU3ANUST GO-

PaTHO NMPOIOPIMOHATBHA CKOPOCTH 06palieHuA,
B nesoM koapPpUIIUEHT MOHETHU3AIUU H CKOPOCTD JJEHEKHOT0
ofpalieHna MOI'YT XapaKTepU30BaThL CTelleHb J0BepUS 9KOHO-
MHUYEeCKHUX areHTOB K HAIlMOHAJbHOM JeHeXKHOIl eAUHUIE, HO
B GOJIbIIIEH CTeleHH — K HallHOHAJLHOU AeHeXHOHU cucTeMe.

B) Kakum oGpasoM yBeTuueHHE TeMIOB UHOMJIALUHU, BIJIOTH HO
Iepexoja K rHnepuHGISIINYA, BJIUAET Ha CKOPOCThL obpalije-
HUSA U MOHeTH3alluIo?
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Cnpoc Ha peHbru.
Pa3HoBUAHOCTU CNpPOCa Ha AeHbru

6.11. B xaxoM ciyyae, KaKoil TUII cipoca Ha JeHbI'H UMeeT MeCTo?

a) IIpu HU3KOI MPOLEHTHOH CTaBKe M BHICOKOH CTOMMOCTH IE€H-
HBIX 6yMar rpakJiaHe IpoAaIOT X U IePEeBOAAT CBoU cGeperke-
HUSA B HAJIUYHbIE JeHbIH.

6) IIpu mMoBHIIIEHMH KypCa eBpO IpakjlaHe lepeBOLAT cBoU cbe-
pekeHUd U3 HallMOHAJBLHOM BAJIOTE! B €BPO, & IIPH MOCIeAYIO-
IeM TOHUKEeHNH Kypca —— CHOBA B HAILHOHAJBHYIO BAJIIOTY.

B) Bafymka ZepsKHUT MOJ PYKOH HEKOTOPYIO CYMMY HaJHUYHBIX
JleHer Ha ciy4dail HeoKUJaHHBIX TpobJIeM CcO 30POBhEM.

r) Mosogoii 4esloBeK MOIOJHAET CYMMY JIeHer Ha CBOeM CUeTy JI0
BOCTpeGOBaHUA, YTOOLI pacIIaYUBATLCHA B CylepMapKeTax H
HOYHBIX KJy0ax.

n) dupma ocyitecTBiasieT Ge3HaIUYHBIA IJIaTeX Apyroil ¢pupme
Yyepes CBOM pacyeTHBIH CYeT.

e) Jomoxossiika Jep>XUT HEKOTOPYIO CYMMY AE€HET IoJ PYKoil Ha
cJyyail HellpeABUAEHHON CPOYHOM IMOKYIKH.

’k) JJoMoxossiike HYKHBI JeHBI'H, YTOOBI KYIIUTEH Ha Ga3ape Kap-
Todhens.

3) IIpupgymaitTe cBOM IpHUMepEI.

Cnpoc Ha aeHbru. Mopens Baymona—ToOGuHa

OcHo6HbLe popMmYynbL.

/Y bY
Lbé—é + rC) — min, otkynaC = \’E: (onTUMaJbHOE KOJIUYECTBO

rY
JleHer Ha pykax), T = Ty (koJsIM4ecTBO MOXOJOB B GaHK 3a IMepHo.,

K&K IIpaBUJIO, UCXO0AA U3 3KOHOMHYECKOI'o CMkEICJAa, T — -1enoe;

Y
T = 5¢ ). 3necs b — u3gepKKu loxoza B 6aHK, r — IPOLeHTHAas CTaB-

Ka (B J0JX, 3a TOT ’Ke TepHoX), Y — H0X0J (3a TOT ke nnepuox). Ciaox-
HbIMH IPOIleHTaMH B JaHHBIX pacueTax IpeHeGperaeM.

6.12. Pemmure 3agauy.

PaGoTHHKY €KeMeCsIYHO IIepedrCcIIseTCsI Ha eTo cUeT B GaHKe cyM-
ma B 4800 monn. Usgep:KKU OAHOTO mMoxoAa B 6GaHK COCTABASIIOT
3 xoy1., HOMMHaJIBHAS CTaBKa NpolleHTa paBHa 24% B rox. Menonasn-
3y4 mogess BayMonss—ToGuHa:
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a) oOIpeJesHuTe ONTHMAaTBLHOE YHCJO JIOXOJ0B B GaHK B TedeHHE
rofia NpH JaHHLIX YCIOBUAX.

6) KakylocyMMy feHer B BHJ€ HaJUYHOCTH 3TOT YeJIOBEeK OyeT B
cpeZHeM MMeTb Ha pykaXx B TeyeHHe roga?

6.13. B zazauax 6.13.1—6.13.10 HaiinuTe HexocTaloIlle 3Haye-
HUS.

3apava|6.13.1] 6.13.2 |6.13.3/6.13.4/6.13.5/6.13.6/ 6.13.7| 6.13.8/|6.13.9 (6.13.10
Y | 4800|16 000 1200 | 1200 | 5600 | 4400 2000 | 8600 | 1200 | 15 000
b 3 25 3 5 6 7 8 9 10 11
r 0,02} 045 |0,05(008¢{ 0,1 |0,01]| 003 0,040,315 0,02
T*
C*
TC

6.14. PemuTe 3agauy.

Wunusun sefer cebsa coryiacHo monenu Baymons—Tobuna. Ero
exxeMecsS4YHBIN foxon paBeH 12 000 p. CpenHee KOJIUYECTBO JeHeT
Ha pykax — 3000 p. 3aepkKy OHOro nocemnieHnsa 6aHKa cCOCTaBIs-
ot 30 p.

a) YeMmy paBHa rojoBaf npoleHTHas cTaBKa?

6) Ecuam srta craBka BeIpacTeT B 2,5 pasza, kaKUM Oyjaer onTu-

MaJIbHOEe KOJIMYECTBO II0X0[OB B 6aHK B Mecsl] (1leJioe) ¥ cpel-
Hee KOJIMUYeCTBO JeHer Ha pykax?

6.15. Pemure 3agauy.

Exxemecsaunriil noxon uaausuga — 3000 mosn. OH MoXkeT momec-
TUTH ero B o6JUraliuy, npuHocamue 4,5% B Mecal. Bpokepckue KoMuc-
CHOHHBIE COCTaBJIAIOT 2,7 10171, (06BACHUTE CMBICI 3TOTO IIOHATUA).

OnpeneauTs: ONTUMAaJbHOE CpelHee KOJNNYEeCTBO JAeHer Ha PyKax
M OIITUMAaJbHOE KOJIMUECTBO TPaHCAKN U B MeCAL.

6.16. Ucnoas3ya Mmonesas Baymons-—To6uHa, paccMOTPUTE BIAUAA-
HHe cJIeLYIOIIMX COOBITHIH Ha cpeJHUe JeHeXXHble OCTATKH, KOTODEIE
XOTAT UMeTh JOMOX03siCcTBa:

a) PeanbHbIit J0X0/J BO3DACTET.

6) CraBKa IpoIleHTa CHU3UTCS.

B) CraBka MPOLEHTa U PeasbHbIN JOXOX yBeJIHYATCHA B OLHO U TO

JKe YHCJIO pas.
r) YTo npoHCXOZHUT ¢ JoJIeHd feHeKHBIX OCTATKOB B peajbHOM H0-
XOJie ¢ pocToM poxona?
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PasHoBecHe Ha pbiHKe AeHer

6.17. O0BscHUTE, KCIIOJIb3YA CBA3b KO3(PdOUIMEeHTa JeTOHUPOBA-
HUS U IPOLIeHTHOM cTaBKU!, MoueMy KPHBad IPEeAIOKEeHUS JeHer Mo-
JKeT UMeTh [MOJIOKUTE IbHBIM HaKJIOH.

6.18. Pemunre 3agauy.

M 8
PeanbHoe mpeasoxkenne JAeHer B 9KOHOMUKe (-F) = 2000. Pe-

M d
aJIbHBIM CIIPOC Ha JeHbI'H 3ajaeTcs GopMyJIoi (-17) = 0,5Y - 100r

(rze noj r 6yaeM MOHMMATH IPOLEHTHYIO CTABKY B IIPOIEHTAaX, MOKHO

P
JUTh PABHOBECHYIO NPOIeHTHYO cTaBKy. Ecau Y nosricured xo 8000,
KaK M3MEHHTCA paBHOBecHad mpoleHTHas craBka? Kak IIB mosxeH
M3MEHUTD IIpeJIosKe e AeHer, YTO6h! Ipu pocTe foxona (Y) npoient-
HadA cTaBKa (r) octajach Ha ypoBHe 10% ?

d
HalucaTh 44 7 B oJAX: (M-J =0,5Y - 10 000r). Y = 6000. Oupeze-

Kpusaa LM
6.19. Pemure 3agauy.

M 8
PeasibHOe npeaJjioskeHue leHer B 9KOHOMHKe (—P—) = 500. Peajb-

. (MY
HEBI# cIIpoC Ha JAeHbI'H 3aiaeTcA ¢GopmMysion (7;) =0,1Y - 2r.

a) 3amnucarh ypaBHeHUe KpuBoH LM.

6) JlexxHT JIM TOUKA ¢ KoopAuHaTaMu r = 15%, Y = 6000 Ha naH-
Hoit kpuBoii LM? Ecau HeT, To 4To GOJIbIIE B 3TOM ToUKe: Be-
JIMUMHA clIpoca Ha JeHbI'H UJIM BeJIMUUHa npeaioxkenus? Mo-
SKeT JIK, B IPUHIIUIIEe, SKOHOMUKA HAXOAUTHLCA B 3TOH TouKe?
HABnserca 1u 9Ta TouKa paBHOBECHOMH AJIS JeHEXKHOro prlHKa?
fBaseTcqa nu 3Ta TOUKA paBHOBECHOH AJIA PHIHKA TOBapoB?
Kak GyzeT BocCcTaHaBJIUBaThCA paBHoBecue? OnuuinTe Mexa-
HU3MBI, KOTOphle NPUBEAYT K BOCCTAHOBJIEHUIO PABHOBECHS.

B) CasuHercd JU 3Ta KpuBasa LM npu USMeHEHHHU CTaBKHU IpO-
uenta? IIpu pocre ypoBHs goxona?

! B ganbHeHIINX 3a1a4ax, KaKk IPaBUJIO, JJIS yIpoieHNs 6yJeM oTIM npe-
HeOperaTh, IPeANoOJaras nNpejisosKeHne JeHer COBEPIIeHHO HeaJaCTHUHLIM 10
IPOLIeHTHOH cTaBKe.
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r)

m

M -1
CasuseTcda JU 3Ta KpuBasd LM npu usMeHeHUU (?) ? Ilpm

uamMeHeHuu P?

CasuHercs Ju sra KpuBast LM npu usmeHenuun MPC? Ilpu
pocTe rocyapcTBeHHbIX 3akynok? IIpu cHuxkeHuu ¢?
HapucoBaTh cxeMaTH4YHO (& IPU JOCTaTOYHOM BpeMeHM BEIBe-
CTH TOYHOE HOBOE ypaBHEHUE) IOCJEeJCTBUA CIEYIOUIUX CO-

OpITHI (KaXK0€e B OTAEJIbHOCTH OT APYTHUX):
N\ §

Pocr (A{J ¢ 500 10 600.

P
Hsmenenne pyHKUIUHU cripoca Ha meHbru c¢ (0,1Y — 2r) Ha
(0,2Y — 2r).
MaMeHeHrne QYHKUKM cupoca Ha xeHwru c¢ (0,1Y — 2r) Ha
(0,1Y — 4r).

Pocr cripoca Ha genbru ¢ (0,1Y — 2r) xo (0,1Y - 2r + 100).

6.20. CpaBHuTe KpuBble LM, KOTOpBle MOrYT OBITH ITOJYYeHHI,
€CcJIM TIpelJioKeHne feHer COBePIIeHHO He3JJaCTHYHO 110 ' U KOTAa OHO
vMeeT MOJIOXKUTEeNbHBIH HAaKJIOH.
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laea?.
MOAOENDb IS-LM

«CpaBHUTENnbLHasa crtaTukar» 8 Moaenu IS-LM

7.1. Kaxossl B Mogenn IS-LM pesyabTaThl CJeIYIOMINX COOBI-
THH (OTBETUTH HAa KaYeCTBEHHOM YpPOBHE M TOKAa3aTh rpadUuecKH):

a) Pocr rocyzapcTBeHHBIX 3aKYIIOK TOBApOB U YCJIYT.

6) Pocr rocynapcTBeHHBIX 3aKyIIOK TOBapoB M YCJIyr, GUHAHCU-

PY€EMBIX 3a CYET JIeHeXKHOI 9MHUCCHH.

B) CHu>XeHUe HAJOrOB.

r) Poct TpaHcheproB.

I) VYBenuueHHe 3KCIIOPTA.

e) CHu>KkeHHe aBTOHOMHOTrO InoTpebeHns.

%K) YMeHbHIeHNE NPeAJIOKEHUA eHer.

3) CHHKeHHe BeJIMUHUHEI CIpoca Ha JeHbIH AJd Jo6oro r.

) CHHUXKeHHUe YPOBHSA IeH.

7.2. Ha KaXIOM U3 HUKeIIPUBeJeHHbIX PUCYHKOB OIIpeIeJIMTh:

-— yTo GoJIbllle — IJIaHUPYeMble PACXOIBI UK HaKTHYECKHE;

— yT0 0OJbHIe — YTEUYKH UM NHBEKLUN;

— yro 60JIbIlIe — UHBECTUIIUH UJIH cOepeskeHu;

— Ha pblHKe JeHer — U36hITOUHBIH CIPOC MJIK H36BITOYHOE IpeS-

JIOXKEHHE.,
r r
Is o4 1S
- M
o4
Y Y
A B
r r
IS IS
” M
°A
Y °A Y
B T

66 SALAHUA NPAKTUKYMA



3P PpexTuBHoOCTL NpoBEeAeHNA PUCKANBHON
¥ MOHETapHOU NoANTUKKU B monenu IS-LM

7.3. Kaxosa cpaBHUTeNbHas 3¢ HeKTUBHOCTh OPOBeAeHUA (uC-
KaJIbHO¥ /MOHETAPHOM MOJUTHKHY B CJIeAYIOIUX yciaoBuax? Caenaiire

PHUCYHOK.
Sddek- Addek-
TMBHOCTb | THBHOCTDb
Curyauus duckans- | moxerap- 5::":::1”""“9
Hoii nonu- | Holi nonu- P
THKH THKHU
IS — nonoras Korma 270 BO3MOXHO?

LM — nonoras

Koraa 310 BO3MOXHO?

IS — xpyTas

Korpa 310 BO3MOXHO?

LM — xpyras

Korpa 310 BO3MOXHO?

Bonbwoit koadpduument

Moyemy Tak BAMSET Ha

K goxoay

4yBCTBUTENLHOCTU UH- adpdexTBHOCTL?
BECTULMI K NPOLEHTY

Bonbluas YyBcTBUTEND- MoueMy Tak BnusieT Ha
HOCTb cnpoca Ha IeHbIU adpdexTBHoCTL?

Bonbluas YyscTBUTENb-

Moyemy Tak BnusieT Ha

NPOLIEHTY paBHa HyNIo

HOCTb CNPOCa Ha AeHbrn ahPexTUBHOCTL?

K NPOLIEHTY

YyBCTBUTENBHOCTL Hapucosartb kpusyto LM.
cnpoca Ha AeHbru K Mouemy duckanbHas

nonvTYKa HeBO3MOXHa?

HyBCTBUTENBHOCTD
cnpoca Ha AeHbr K
rpoueHTy 6eCKOHeYHO
6onbluas

MoveMy MoHeTapHas
NonnuTHKa HeBO3MOXHA?

KoadduumeHT YyBcTBM-
TeNbHOCTU UHBECTULIIA
K NPOLEHTY PaBeH Hynio

Mouemy MoHeTapHast
NONUTUKA HEBO3MOXHA?
Moyemy puckanbHas
nonutuka adpdekTusHa?

BonbLuoit MyabTUNAKKa-
TOp aBTOHOMHbIX pacxo-
AoB unv manas MLR

nasa 7. Mogens IS-LM
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PeweHune 3apau

7.4. Pewwure zagauy.
B 3akpriTO# 5KOHOMUKe QYHKIHA norTpedienus C = 1500 +

+0,6 (Y- T), dynxuusa nasecrunuii I = 750 — 40r, nanorosasa GpyHKIUS

T=

d
300, G=1930. dyHx1 U cpoca Ha JeHbI'H (—Ig-) =0,6Y - 240r,

M:=6000, P =2.

a) HaiiTu BennuuHy s3¢b¢eKTNBHOTO AoXona K sbdpeKTUuBHOH
CTaBKH IIPOLIEHTA.

6) Kaxk usmMeHHTCH paBHOBecHe, €CJIH:

— M BripacTeT Ha 10% ?

— P srIpacTert go 4?

7.5. Pemure 3agauy.
B 3akppITOi SKOHOMUKE NpefesibHasA CKIOHHOCTE K TOTpebJIeHIIo

4
paBHa =, C,=100. ®yuxuua uasecrunuii I = 300 - 5r. Hanoru aBTo-
HOMHBI, T = G = 250. OddeKTUBHBIN 06€M HPOUSBOJACTRA PABEH

d
1000. ®dyurIuda clipoca Ha JeHL'H (—A—/{) =0,25Y-r,P=1.

P,
a) Yemy paBHa 53¢ deKTHBHAA NPOIIEHTHAas cTaBKa?
6) YeMmy paBHO IpejJioxKeHKe feHer?
B) Halinure usMeHeHUA B pABHOBECHOM COCTOSIHUH IIPU yBeJinye-
HuY G Ha 29 equHNL ¥ GUHAHCHPOBAHUY UX 34 CUET:
— 3afMOB;
— O9MUCCHUMU JeHET;
— HAaJIOTOB.

7.6. Peurure 3afauy.
B 3akphiTo#i 93KkOHOMUKe GYHKIMA noTpebaeHua C = 1200 +

+0,8 (Y -T), pyuruug uusectunnit I = 2000 - 30r, Hasorosas ¢GyHK-

. . d
mna T =40+ 0,25Y, G = 1600. ®dyHKIUA clIpoca Ha JeHbIH [Mj =
=0,4Y - 50r, M*= 3000, P=1,5.

68
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a) BamnucaTh ypaBHeHUs KpuBwIx IS u LM,

6) HaiiTu BesIMYMHY PAaBHOBECHOTI'O JOXO0Za U PABHOBECHOM CcTaB-
KH IIPOIeHTAa.

B) Eciau G BeipacTteT Ha 240:

— KakoBo HOBoe ypaBHeHMe KpuBoi [.S?

— KaxoBEI HOBble 3HaUeHUS pPaBHOBECHOTO JOXOJAAa H paBHOBeC-
HOM CTaBKH HpOIeHTa?

— Yemy paseH addeKT BrlTecHenusn? IlokasaTb, Kak HaiTu ero
pasHBIMU cliocofaMu.
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— Kak u3MeHUTh HOMHHAaJbHOE npepJjio’KeHue JeHer, 4yT065I

HeiTpann3oBaTh 3¢ ¢eKT BEITeCHeHNA?

7.7. Peuure 3agauy.
B sakpbiToit sKoHOMUKe GyHKUUA norpebaenus C = 800 +
+ 0,6 (Y — T, dyukuus naBecrunuii I = 1500 — 45r, Hanorosad GbyHK-

M d
nua T =20+ 0,375Y, G=1500. dyaruus cnpoca Ha Aensrn(—) =
=0,5Y —60r, M*= 3200, P = 2.

a)
0)
KU IIPOIIeHTa.

B)

Ecau G Beipacrer Ha 300:
KakoBo HOBOe ypaBHeHMe KpuBoii [.S?
KakoBbl HOBbIE 3HAUEHHUS PaBHOBECHOI'O JOXOJa U paBHOBeC-

HOW CTaBKH MpOLeHTa?

Yemy paBeH ap(eKT BLITECHEHUS?
Kax M3MeHHTh HOMHHAJIBHOE NpelJoXKeHHe JeHer, 4ToObl
HeATpaanaoBaTh 3pdeKT BoITECHEHUA ?

3anucaTh ypaBHeHNs KpuBbix ISu LM.
HaiiTy BeMYUHY PaBHOBECHOI'O JOXoJa U paBHOBeCHOII cTaB-

P

7.8. Bszagauax 7.8.1—-7.8.4 HalijuTe HeJocTaOLIMe 3HAUEHHUS.

3apava

7.8.1

7.8.2

7.8.3

7.8.4

ABTOHOMHOE noTpeb-
nenue

500

600

700

800

MPC

0,85

0,8

0,6

0,75

DOYHKUMSA MHBECTULNIA

1000 - 10r

1500 - 12r

1200 - 20r

2000 - 30r

Hanorosas dyHkums

40 +0,2Y

20 + 0,15Y]

10 + 0,375y 30 + 0,2Y

[ocypapcTBeHHbie 3a-
KYNKu TOBapoB 1 ycnyr

1200

1200

1801

1150,5

PeanbHbIt cnpoc Ha
AeHbLrn

0,1Y- 20r

0,2Y- 10r

0,2Y-30r

0,4Y- 40r

HoMuHanbHoe npea-
noxeHwe pexer

2500

4000

1200

12 800

YpoBeHs LeH

4

4

YpaBHeHue kpusoti IS

YpaBHeHue kpuBoii LM

3ddekTriBHaA cTaBka
npoueHTa

3dPekTnBHLIA ypoBEHL
Aoxona

Fnasa 7. Mopens IS-LM
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[ocynapcTBeHHbIe
3aKyrnKu ToBapos u
ycnyr pacTyT Ha

74

28

91 70

MynsTunnukaTop
aBTOHOMHbIX pacxoaos

Hoeoe ypaBHeHue
KpuBoh IS

Hosas adpdekTuBHas
CTaBKa npoueHTa

Hosbit ahdexTUBHbLIR
ypoBeHbL AoX0Aa

AddexT BbITECHEHUA

Y1066l ero HeiTpanu-
30BaTh, HEOOXOAUMO
WU3MEHUTL Npeanoxe-
HWe ageHer Ha ...

70
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Masa 8.
MOAEJIb AD-AS

PoiHOK Tpyaa u kpusaa AS

8.1. Pemmure sagauy!.
IIpousBoscrBenHas GyHKIMUA GUPMEI 3aJaHa Kak @ = 5L — 2L2,
byukiua obmei Bripyuxku TR = 30Q.

a)

6)
B)

r)

)

Ha prinke, rae dupma npojaer cBoIO IPOSYKIHNIO, COBEPIIIEH-
HadA UJIU HeCOBepIllleHHAs KOHKYpeHIusa?

Sanucars GyHKIUIO cripoca dupMbl Ha Tpyx (L = 1,25 — 122)6 ).
Ecau w = 30, KaKoB A5 3To¥ GUPMEI ONITUMAaJIbHBIHA 06'beM 3a-
HAaTocTu? Beinyck? Beipyuka?

Ecau Tpyny — eZUHCTBeHHBIN IepeMeHHBINH GaKToOp, KAKOBBI
IIpH4 3TOM y GUPMEI TepeMeHHEbIe u3fiepkKu? Ilpegensunle ua-
IepoKKu?

Ecnu nocrosiHHbIe U3ZeP>KKU paBHBI 20, KakoBa NpUOHLIb
dupmer? MakcumaabHa Ju oHa?

8.2. Pemure 3agauy.

MakposKOHOMHYECKasl IIPOU3BOACTBeHHasA Gyukiusa ¥ = « KL .

O6neM kanmuTasa GUKCHPOBaH U paBeH 4. Cripoc Ha Tpy A L? =

(w/P)? "

w
Ilpenmoxenue Tpyna: L° = 64 B

a)

6)

HaiiTu paBHOBecHe Ha PhIHKE TPY/a, BLIBECTH YPaBHEHME KPH-
BO¥ JOJITOCPOYHOT'0 COBOKYITHOTO IIPEIJIOKEeHU .

BrIBecTH ypaBHeHMe KPHBOIl KPATKOCPOYHOI'O COBOKYIIHOT'O
IIpeJJIOXKeHHU A, Ipelliogaras, YTo 3aHSATOCTh OIpeeseTcs
CITPOCOM Ha TPYA:

npu GUKCUPOBAHHOM HOMUHAJNLHOH 3apIiaTe, paBHOM 4;

npu GUKCUPOBAHHOM HOMHUHAJLHOM 3apIljaTe, paBHOM 8.

! ManHasA 3ajlaya cocTaBJeHa JOCTATOUHO AaBHO (COCTABUTENbL MHe TOUHO
HeH3BeCTeH) U UCIOJb3yeTcs, HAaIPHUMeD, Ha 3aHATHUAX IO MHKPO3KOHOMHKE
Ha NOATOTOBHTeNbHHX Kypcax ['V—BII3. Ee none3Ho pelunTs, 4TOGBI BCIIOM-
HUTH, K&K CBA3aHbI IPON3BOACTBeHHAS PYHKIMA U CIIPOC Ha TPYA.
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8.3. OrBeTnTe Ha BoIpoc.

B «AprenTuHe» IOCTOSHHO BHICOKAS MHGAALMSA, HaceJeHue MpH-
BBIKJIO K 3TOMY, Bce KOHTPAKTHI 3aKJII0YAIOTCA TOJbKO Ha KOPOTKHeE
cpoku. B «IlIBelinapun» eHsl NPAaKTHYECKHA He MEHAIOTCA, 3aKJjII04a-
eTcsA MHOT'O JOJITOCPOYHBIX KOHTPAKTOB. ECJIHM B OCTaJbHOM CTPAHBI
MOJIHOCTBIO UJeHTUYHBI M B HUX Ha OJMHAKOBYIO BeJIMYUHY YBEJIHUYH-
BaIOTCA FOCyAapcTBeHHbIe 3aKYNKU TOBApOB M yCJIyT, I'Je B KpaTko-
CPOYHOM Ilepuofe 6yxeT 6oasmum npupoct BBII?

PelwueHue 3apay Ha cBa3b mogeneu IS-LMn AD-AS

Ocnoénvie popmynwvt.

E, ~MPC-T, -kr
MLR
aBTOHOMHbIE pacXohbl IPH HYJeBOH cTaBKe NpoOleHTa, K — YYBCTBHU-
TeJALHOCTSH HHBeCTKHHﬁ K H3MeHBEeHUIO CTABKHU NIPOlieHTa, eClIH Q)y}m-

LIUST HHBECTUIHH JINHelHa.

ITpumep ypaBHeHud xpuBoit IS: Y = ,rne E; —

8

P

IIpumep ypaBHeHUA KpUBOi LM: =c,Y-c,r,raec,Y —c,r —
CIIpoC Ha peajIbHbBI€ KacCOBble OCTaTKH.

VI3 3Tux ypaBHEeHUl MOXXHO BBIBECTH DYHKIHIO COBOKYIIHOI'O
crpoca (IIonpodyiiTe cAesaTh 3TO CAMOCTOATEJIbHO; KaK 53TO BBINOJ-

HUTH rpadpuyecKku?):

Y= — (g _MPC-T)+ — (Ms)
" kec,+MLR-c, (' o kec,+MLR.c, \ P J°

31ech KUPHBIM IIPHUGTOM BBIAEJEHBI MYJbTHILINKATOPEl (HUC-
KaJbLbHOM HOJMTUKH (IPH ee NpOBeeHHUM U3MEHAIOTCA IapaMeTph
B IIepBoii ckoOKe) 1 MOHeTapHOM! IOJTUTUKU (TIPH ee IIPOBeAeHUH U3Me-
HAeTca M?). MokHO 3aMeTHTh, YTO BeJHYUHA MYJbTHILIHKATOPOB,
a 3HAYUT, U JeliCTBEHHOCTL COOTBETCTBYIOIIMX MOJUTHK CBSA3aHBI
¢ koadpduuueHTamu &, ¢, ¥ ¢,, MLR, onpeReAOLUMHA HAKIOHBI KPH-
BuIX IS u LM, — cm. 3agauy 7.3.

8.4. PemuTe 33584y, BHIIIOJHHUTE 3afaHHA.
B 3akpbiToit s5KOHOMHKe DYHKIUA norpebieHus C = 800 +
+0,75 (Y - T), dyukuua uaBectunuii I = 2000 - 30r, HasoroBad GyHK-

M d
uua T =30+ 0,2Y. G=1150,5. DyHKuua crpoca Ha JeHbI'U (?) =

=0,4Y - 50r. M*= 12 800.
a) 3anuncaTs ypaBHeHMe KpuBoii IS.
6) BanucaTh ypaBHeHHe KpuBo# AD. [Touemy oHa HelUHeitHA
B oTaiM4yue ot IS u LM?
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B)

r)

)

VYpaBHeHHe KPHBOH COBOKYINHOro npepnoxxeHus LRAS:
Y = 9137,5. HajliTu paBHOBeCHbI¢ 3HaUeHUA SHIAOTeHHLIX Be-
JIMYUH B Mogeaun AD—-AS.

Kak usMeHHUTCS 3TO paBHOBeCHeE, €CJIU:

M BripacTeT g0 13 200 (t. e. Ha 400)? IlokasaTs nocaeCTBUA
B cucTeMe KoopauHAT Y — P (Mofens AD—AS) 1 B cucreMe Ko-
opamHar Y — r (Mmogens IS—LM).

G cuusurea o 1100,5 (1. e. Ha 50)? [TokasaTs moceACTBUA B
cucreMe Koopaunar Y — P (mozens AD—-AS) u B cucTeMe KOOp-
au”at Y — r (mogens 1S—-LM).

TIoxaxuTe rpadHUYecKH KPaTKOCPOYHbIE ITOCIIeICTBUA IIpUMe-
HeHHd CTUMYJUpYoIne GucKaJIbHONH M MOHETAPDHOM IOJTUTUK
B cucTeMe KoopAauHaT Y — P (Mozens AD—AS) u B cucTeMe KO-
opaunar Y - r (Mmogens IS—LM) B ciyyae, Korja:
KPaTKOCPOYHOE COBOKYIIHOE IIPeJIosKeHl e TOPU3OHTAJIBHO;
KPaTKOCPOUYHOEe COBOKYIIHOE NpelJIoKeHHe HMeeT IIOJOXKH-
TeJbHBIA HAKJIOH.

8.5. Pemnre 3amaun, HaifuTe HeN3BeCTHble 3HAYEHUHA, NNOMe-
YeHHEIE 3HAKOM «?».

a)

6)

1,5

A LRAS
AD, Y = 1500+500P
4D,
. SRAS
? T
? ™~ Y = 4000-2000P
/ \\\
"\ Y = 8500-2000P

>

? 2
A ~AD, | LRAS
.
AD,
AN N SRAS
? N
~ ypaBHeHue?
N,
? L RHPITAL N
1 BSR20% ™\

.Y = 5100-1000P
\\\\
&= 4500-1000P

—_—
>
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Fnasa9.
BE3SPABOTULA U UHDNALIUA

YposeHsb 6e3paboTuubi. Buabl 6e3padoruusi.
dopmyna Oykena

OcHosHble fopmYynol.

U
YpoBeHb 6e3paboTHNBI PACCYUTHIBAETCH KAk U = TU+E The

E (Employed) — uncnensocts 3auaATHx!, U (Unemployed) — uucien-
HOCTh GeapaboTHbIX?. BMecTe 3aHATEHIE U 6e3paboTHEIE COCTARIAIOT pa-
60uyIo cHIIy (UM 3KOHOMHUUYECKH aKTHUBHOe HaceleHue), L=U+ E.

ITo popmyne OykeHa, oTKJIOHeHHE pakTudeckoro BBII or noTeH-
nuajgbpHOro (UM oTKJIoHeHue Temna pocta BBII ot «cpegHero» tremmna
poCTa) MPONOPIIHOHATIBEHO OTKJIOHEHUIO QaKTHUYeCKOro ypoBHS Geapa-
GOTHIILI OT «YPOBHS IOJHOH 3aHATOCTH» U, (KOTOPBEIA HMeEET MecTO
IpY OTCYTCTBUM IUKJIHYecKoil Geapaboruirr). Hanbosee uacro dop-
myJia OykeHa 3allUCHIBAETCA B BHAE:

n
y-re, 100% =k (u - u,),

n

rxe Y" — norenuuaiabHeiit BBII, 2 — koadpdunuesr OykeHa.

9.1. Onpezgenure, K KakoMy BUAY 6e3paboTunbl (GpUKIHNOHHOHK —
D, cTpykTypHOI — C Mnu nukInyeckoit — I1) oTHOCATCS caegyolue
CHUTyanMu:

! B poccuiicKkoii cTaTUCTHKe HanGoJlee pacpocTpaHeHHBIH NTOKa3aTeNb 3a-
HATOCTH MOJIYYaI0T HA OCHOBe BLIGOPOUYHEIX 006¢ief08aHUL HacCeNeHUS No npo-
6remanm sanamocmu (OHII3), B nociennee BpeMs NPOXOAAIINX eXKeKBapTalb-
Ho. B aTOM ciyuae BrIGOpKa NPOBOAUTCA TOJIBKO Cpelil HacelleHUs B BO3pacTe
oT 15 g0 72 seT M K 3aEATLIM OTHOCATCA paboTaBliine XoTH 611 1 yac B Heflento
IpoBeZleHN s 06C/IeJOBAHMS, XOTS CYIeCTBYIOT H ajlbTepHATHBHEIe IOKa3aTeH
3aHATOCTH.

2 Ize HauGosiee pacpocTpaHeHHbIe OLEHKM YHUCIeHHOCTH 6e3paGoTHBIX B
poccuiickoil CTaTHCTHKe — 3TO OlleHKa Ha ocHoBe OHII3, npu xoTopoM craTyc
6eapaboTHOTO oIpeeisieTcs MPH YCJIOBUM, UTO UeJIOBEK He paboTaeT M AKTUBHO
HileT paboTy, M 10 perucTpanuAM B cayk6ax 3aHATOCTH, KOrAa YeJOBEK NIpH-
3HaeTrcd 6e3paGoTHRIM 110 PellleHHIO OPraHOB rocyLapcTBeHHOM cIyROb1 3aHA-
TOCTM AJI HasHauYeHHUd Imocobus mo Gespaborune. Bropas ouenka JaeT 3Hauu-
TeJbHO MeHblIllee KOJHYecTBO Ge3paboTHEIX, UeM nepBasd (HanpuMep, YHCAeH-
HocTh Ge3paboTHEIX B 2000 r. cocraBnsana 6999 Tiic. Yel0BeK NoO NepBoit
omeHke u 1037 ThIC. UesloBeKk — IO BTOPOif).
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1) He6uaronpusTHasi ppIHOYHAS KOH'BIOHKTYPA, CBA3aHHAasA C 06-
LIe3KOHOMHUYecKUM criafoM B EBpole, BEIHYKJaeT aBTOMO-
6UIBbHYIO KOMIIAHUIO YBOJIUTH COTHH CBOUX Pa0OTHUKOB.

2) CHumkeHHe NONYJSIPHOCTH YIS KaK 9HEPrOHOCUTENH U POCT
yucaa A3C yBeanynBarpT 6e3paboTHIY cpelfH PpPaHIY3CKUX
HIaXTEPOB.

3) Camoayp — AMPEKTOD IIKOJLI IIOCTOSAHHO cO3AaeT KOHMANKT-
Hble CUTYaIlUH, YTO BBIHYKAAeT yYUTesel YBOJIbHATHCA H HC-
KaTh paboTy B JPYTUX IIKOJaX.

4) PuHaHCOBBII Kpu3uc B aBrycte 1998 r. B Poccuu nmocraBui
MHOTHe TYpUCTHUYeCcKNe KOMIIAHNY Ha 'PaHb Pa3opeHus, U UM
[IPHINJIOCH YBOJUTD UJIN OTIPABUTH B BHIHYXKAeHHBIE OTIIYCKA
4acTh COTPYAHUKOB.

5) CryaeHT, 3aKOHUMBIIHNI BY3, OGHAPY KHUBA€ET, YTO €r0 HaBLIKH
paboTsl Ha Sosbmnx 3BM coBeTCKOro MpoM3BOACTBA He BOC-
TpeGOBaHB! PHIHKOM, 1 BEIHY?KJEH IlepeyuYnuBaThCs Ha BeG-au-
3aliHepa.

6) Mosogas *KeHIIMHA, TOJIBbKO UTO BRILIEALIAA 3aMYK M Ilepe-
exaBuiafg K MY»KY, YBOJIMJIACh cO cTapoi paboThI M HUIIeT pabo-
Ty IO IIpeKHel clellUaJbHOCTH, HO OJIMXKe K HOBOMY MeECTy
JKHTEJbCTBA.

7) KpynHble sanagHoeBpollelicKHe KOPIOPAILUY IIepeHocsT c6o-
pPOYHBIE ITPOU3BOJCTBA, Tpebyoomue GOJBIINX TPYA03aTpAaT,
B cTpaHbl BocrouHoit EBponsl ¢ nemieBoit paGodei cuiioii, B pe-
3yJbTaTe yero pacrteT 6e3paboTHuna B 3anagHoii EBpore.

9.2. Pemure 3agauy.

B cTpane 3 M yesioBek 6e3paGOTHBIX M 47 MJIH 4YeJIOBEK 3aHs-
ToIX. OnpesiesiuTe YMCJIEHHOCTb paboyeil cubl (MJIH YeJIOBEK) U YpO-
BeHb 6e3paboOTHIIEI.

9.3. Pemniure zagauy.

B HekoTOpOil cTpaHe B cpefilHEeM Ha KaXXAbIX 24 3aHATHIX IPU-
xoxutcsa onuH 6espaborHbli. [Torennuansueiit BBII cTpansl pasen
100 mMaH neH. eX., ecTeCTBEeHHBIM YpOBeHb 6e3paGoTHIILI COCTABIIAET
2% , koappuuuent OykeHa AJis JaHHOM cTpaHbl paBeH 2,5. Paccuu-
TaTh paKTUYecKHUil ypoBeHb 6e3paboTunsl u paxtudeckuit BBII. Mme-
eT JIX MeCTO PelleCCUOHHBIN HJIH UHMIAIIUOHHBIN pas3pbIB?

9.4. Pemure 3agauy.

ITorennnansusiit BBII pasen 100, ¢paktuueckuit BBII paBen 75,
dakTHuyecKUil ypoBeHs 6e3paboTuusl — 10% . Ecan pakTuyeckui
ypoBeHb Ge3paboTunsl BeipacTeT o 11% , BBII cokparurcs Ha 4%.
Onpemenurs BeuuuHbl Kosdppunuenta OykeHa U ecTeCTBEHHOTO
YpPOBHA 06e3paboTHIIbI.
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9.5. Pemure zagauy.

ITorenunansublili BBII paBen 200, dpakruueckuii BBII paBen 180,
daxTHUyecknit ypoBeHb 6espaboTuusl — 7,85% . Ecau dakTuuecKkuit
ypoBeHb 6eapaboTuisl ynager xo 5% , BBII srrpacrer no 194,8. Onpe-
IeJNTH BeJUUYUHBI Koathdunuenrta QykeHa U eCTeCTBEHHOI'O YPOBHS
0e3paboTULIbI.

9.6. Hcnoabaysa naHHble TabauIbl U rpaduK, OTBEThTE Ha BO-

MIPOCHI.
CpaBHuTe a6CONIOTHYIO YMCJEHHOCTh 3KOHOMHYECKH aKTHBHOIO

HaceJIeHNA W ero JoJIo B o0IleM HaceJleHMH AJS cTpaH «Bosbimoi
BOCBMEDPKH».

YnenbHbli Bec
e ro Bcero, 3KOHOMMUYECKN aKTUBHOIO
TpaHa A ThIC. Yenosek HaceneHud B oGWeit
YUCNEeHHOCTU HaceneHus, %
BenukobputaHva 2002 29 934 51
Fepmanus 2002 40 022 49
Wranna 2001 23 901 42
Kanapa 2002 16 690 53
Poccus 2002 71919 50
ClWA 2001 141 815 50
®dpaHuma 2002 26 653 45
Anonma 2001 67 520 53

YucJIeHHOCTh 9KOHOMMYECKH AaKTHBHOTO HaceJIeHH B cTpaHax «BoJib-
I10¥f BOCEMEPKH ».

" ¢ T o uH uK: CratucTuyecknii c6opHuk PerepanbHoi CIYK6LI ro-
cyaapcTBeHHOM cTaTucTuKE PO «“I'pynna socsmu” B udpax».

a) Kakue cTpaHbl UMeloT HauboJIbIINI/HaUMEeHbIINI 9KOHOMH-
YeCKHUI MOTeHIHAa 110 YMCIeHHOCTH paboyueii cunl?

6) B kakux cTpaHax HMeeT MecTo HanGoJblass/HaMeHbIIasa Ha-
rpy3ka Ha 9KOHOMHMYECKH aKTHBHOe HaceJjieHHe (KoTopoe
«KOPDMHUT» BCe ocTalbHhle Kateropnu HaceieHus)? K xakum
npobJjeMaM, 110 BallleMy MHeHHIO, BeZeT 60JIbIIas HArPYy3Ka Ha
3KOHOMHMYECKH aKTHBHOe HaceseHHe? Kak BEl OGBACHUTe TeH-
JeHINIO K ee YBeJIMUEHUIO BO BCeX Pa3BUTHIX cTpaHax? Jlns
00bsCHeHN A TONpPoOyiiTe HCIIONB30BATh I'paduK:
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YUCNEHHOCTb HaceneHms — — — BTpyaocrnocobHOM Bo3pacTe
MONOXE TPYAOCNOCOBHONO BO3PACTa sevssrsren cTaplue TpyaocnocobHOro Bo3pacTa

Hacenenune Poccuu 1o Bo3pacTHBIM FPYINaM, MJIH YeJIOBEK.
Hcroun uk: PenepanbHas ciiyxba rocynapcTBeHHOR CTATUCTUKHU
Po.

9.7. CpasHuTe ypoBHH Ge3dpaboTHIHI B cTpaHaxXx «Bonasion
BOCbMepKH». Kakiue cTpaHbl HMeIOT HANOOIBININHA/HAaMeHbIIUI ypo-
BeHBb Oespabotunpi? Ilo BanieMy MHeHUIO, Ha KaKoH (ha3e axoHOMuUYE-
CKOT'o LIUKJIAa HaxXoAnJaach Kaxgasd 13 crpal k 2002 r.? Cosnagaior au
(a3l PKOHOMUYECKOTO IHUKJIA B PA3HBIX cTpaHax?

CrtpaHa -

%)A 1995|1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002

?enmxoﬁpmranq 86 | 82 7,1 6,1 6,0 | 55 4,8 5.1
Fepmasms 10188 | 98| 97|88 79|79 87|
Utanua 113 (114 | 115§ 11,7 | 1141105} 95 | 9°
Kanana 95 | 97 9,2 83 | 76 | 68 | 72 77_
Poccus 95 )97 11,8, 13,2126 9,8 ; 8,9 | 8,6 '
CLUA 56 | 54 | 49 | 45 | 42 | 40 | 48 | 58 |
dpaHuwa 114 1 12,0 | 121 | 11,5} 10,8 { 95 8,7 9,0
Anoxus 3,2 3.4 3.4 4.1 47 | 47 5,0 54

Ypenpublit Bec 6e3paboTHRIX B YUCJIEHHOCTH 9KOHOMUYECKH aKTHBHO-
ro HaceJleHUs (B % ).

U crounuk: CrtaTucTuyecknii cOOpHUK PefiepalbHON CIIyKOEI Iro-
cygapcTBeHHOR craTucTuky PP «“I'pynna BocsMu” B nudpax».
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JAvnHamuyeckas [ONrocpovHas mMoaenb
€CTeCTBEHHOIro ypoBHs 6e3paboTuubl

Ocnoenvie popmynsi.

1) IIpocras mogens:

s -
Ilna mono6Horo eayyas u, = s+f° rne

§ — FOJS 3aHATHIX, TePAIOIINX paboTy B eIUHUIY BpeMeHH;
[ — moxnsi 6e3paboTHLIX, HAXOAAINX PaGOTy B eAUHHUILY BpeMeHH.
1

Cpeuas AJIUTENbHOCTH IIOUCKA pabGoTH paBHA 7 eAMHHI BpeMe-
. 1
HHU, a cpefiHee BpeMs HaxXokJAeHUA HA oXHoIl paBGoTe paBHO S eAuHUL

BpeMeHH.
2) Boee caoxuas Mogens:

fu

A -

sE

A
dUu bL

He OTHOCsIIIHecs B paGoueil cuie

s+b
s+b+f "

Insa mogo6Horo cayyas u, =
Au
BriBoguTCA U3 yCI0BUS = 0 (mpocTo Au = 0 — HexxeJlaTeJbHO,

BeAb U — Apobb), YTO AJIA MaJbIX TeMIIOB IpUPOCTa NIPHUGIHUIKEHHO
paBHO:
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OTKyJa

(820 (F Lo

T 1L L L L LY

WsMeHneHHe KoJiuduecTBa 6e3paboTHRIX, AU, IPOUCXOAUT, TaK KaK:

NPUXOLAT U3 COCTAaBa He OTHOCALINXCA K paboyeil cuie HOBBIe
6eapaboTHbIe, He BXOAUBINNE paHee B pabouyio cuuy (bL) (cun-
TaeTcs, I YIPOIIeHUA, YTO CHayYajJa OHYU CTaHOBATcA Oeapa-
GOTHBLIMH, a IIOTOM y2Ke 3aHATLIMU; IPUBEeJUTEe CAMH IIpHUMe-
PHI, KOTJa 9TO IIPOUCXOJNUT), b — Ioind HOBBIX 6e3paboTHBIX
B 06beMe paboueil CHJIbl, IOABNSIOIINXCA B e IUHUILY BpeMeHU ;
yacTh 6e3paboTHBIX BHIXOLAT U3 cocTaBa paboueil cuunl (dU)
(npuBeguTe CaMH INPUMeEPHI, KOTZA 3TO MPOUCXOAUT), d —
oy 6e3paboTHBIX, BRIXOAALINX M3 cocTaBa pabodell CHIIBI
B eIUHUILY BPEMEHH;

YacTh 3aHATHIX TepAeT paboty (sE = s(L — U));

yacTb 6e3paboTHLIX Haxonut pabory (fU).

Wsamenenune paboueit cuisl, AL, IPpOUCXOJUT, TAK KaK:

NPUXOIST HOBBle Oe3paboTHBIE, He BXOAUBIINE PaHee B pabo-
uyio cuay (bL);
KTO-TO BEIXOQUT U3 cocTaBa paboueit cuurl (dL).

BeaencTBue aToro

(AU AL) [bL+s(L—U)—dU—fU bL—dL)
Au = = — u

u

R A L L
=b+s—su—du—-fu—-bu+du=0
b+s=(s+f+bu=0,

OTKYJa IIOJyYaeM BhIIIEIIPUBeeHHYIO GOPMYJIY.
O6paTuTe BHUMaHUe, YTO BCe IpHUBeJeHHEbIe (POPMYJIBI eCTeCTBeH-
HOro ypoBHs 6e3pa6oTHILHI JeHICTBYIOT B JOJATOCPOYHOM IIePHOJeE.

9.8. Pemure 3agauy.

HssecTHO, uTO 19% u3 Texymiero uucia 6e3paboTHBEIX HAXOIAT
paboTy KaKaAbli MecAall. B cpegneM Ha ofHOM paboyeM MecTe 3aHATHIH
pa6oraeT 100 mecanes. YeMy paBeH ecTeCTBeHHEI ypoBeHb Geapabo-

TUNBI?

9.9. Pemure 3agauy.
U =100, E =900.

nasa 9.

YeMy paBeH yYpoBeHb 6e3paboTUIbI U?

Ecimu =u ns=0,1, Hailtn f.

TIyers s Berpocsio fo 0,2. Kak go1xHO H3MeHUThCA f, YTOOBI U
ocTascA HeM3MeHHbIM?
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r) Honyctumo nu sHaueuwne f > 1? Uro aTo 3HAUKUT?

n) Ilycrs f ymano no 0,45. Kak JoJKHO H3MEHUTHCSA S, UTOOBI U
oCTaJICS HeU3MeHHbIM?

e) Ilyers E Bripocso go 1800, s = 0,1. Kak f0/JKHO HBMEHUTHCSH
f, 9TOGBI U OCTaNICA HEMZMEHHEIM?

k) IIna sagaHunii B), &), €) NPOZEeMOHCTPUPYiiTe 9KOHOMUYECKHU
CMFBICI MTOZOOHOI'0 UBMeHeHuA KOoa(pPHUIIMEeHTOB; IOKAMHUTe,
KaK coxXpaHseTcsA pPaBeHCTBO NMOTOKOB SE u fU.

9.10. Kak B ZONTOCPOYHOM NepHojie MOXKeT U3MEHATLCA 3Haye-
HHUe ecTeCTBEHHOr0 YPOBHA 6e3paboTHIII 4 BCJIeACTBHE KOJeGaHUA:

a) mnapamerpa b;

6) napamerpas;

B) mapamerpa f.

9.11% (JononuurensHoe 3afanue.) Kax Bel Morsiy 651 06 bACHHTE
MOCTOSAHHYIO JOJTOCPOYHYIO TeHAeHIMIO K IOBBINIEHHIO YPOBHA 6e3-
paGoTHILI B Pa3BUTHLIX CTpaHax?

MokynarenbHasa crioco6HOCTL AeHer.
dopmyna Puwwepa u apodekt Puiwuepa

Ocnoenvie popmynul.

JloxkynarenbHas criocoGHOCTS JeHer 00paTHO MpONMOPIHUOHANBHA
YPOBHIO IIeH.

dDopmysa Pumrepa cBA3LIBAET PEATHHYIO  HOMUHAJIHLHYIO IIPOLEHT-
R-m
1+m
HOMMHAaJBHAS IPOIEHTHAN CTaBKa, Tt — TeMII HHAIAINY (BCe BeJIMYMHBI
B 10J14X). IIpK HUBKKX TeMIlaxX MHPAALINN 5Ta (HOpMyJia MOKeT OLITh 34-
nMcana npuoOaMXKeHHo: r= R — T (Bce BeJIMUNHBI B HOJIAX MM BCe BeJIUYH-
HHI B TpolieHTax). Bocrosb3oBaBuuch 3Toi GopMyJIoNi, MOMXKHO IIOKA-
3aTh, KaK yCTaHaBJMUBaeTCs HOMHUHaJNbHAaA cTaBKa: R =r + 1°, rge e —
OMKUJaeMBI TeMNn UHPIALUN; AHHAMUKA HOMHHAJIBHOI CTABKHM cBS-
3aHa ¢ JMHAMHUKOII oskHaeMoro Temna HHQIAUNH (3ddekT Puuuepa).

Hbl€ CTABKH: I' = , TAe r — peaJjibHadA IIPOILleHTHasdA CTaBKa, R —

9.12. Kak U3MeHHUTCS INOKYNaTeJbHAsI CIOCOOHOCTD JeHer, ecjIu
[I€HBI BBIPACTYT:

a) B2 pasa;

6) Ha5%;

B) Ha30%?

Ecnu mokymaTesbHasi CIOCOOHOCTE AeHer ynana Ha 40%, 3To 03-
HayaerT, YTO LeHbl BEIPOCJIH HA ... % .
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9.13. [laHbl HOMUHAaJIbHAS CTaBKa mpoleHTa R u TeMn uHdpg-
nuu . HaliTi peasIbHYIO CTaBKY IIPOIIEHTA I 110 TOYHOH U NpUOINKeH-
Hoil dopmyie dumepa.

a) R=5%,n=2%.

6) R=50%,n=20%.

B) R=500% , L= 200%.

9.14. Pemture 3agauu.

a) Kaxkum okasasics peasbHBIN MPOLEHT GaKTUYECKHU, €CJIN OXKM-
raeMblit 6bLT paBeH 2%, oxungaeMas NHGQIANUSA Oblia paBHA
5%, a pakTHUecKasa cocTraBuyaa 8% ?

6) Kax uameHmJIca hakTHUUeCKUH peaJbHbINA IIPOLIEHT 10 CPaBHe-
HHUIO ¢ OXKUIaeMbIM, eCJIU OKugaeMas HHOIAIMA O6bl1a paBHA
12%, dpakTuyeckas — 5% , a HOMUHAJIbHBINA IPOIEHT COCTAB-
a1 18% ?

B) Kak uamenunach dhakTudeckas MHGISINUSA 10 CPaBHEHUIO
¢ OXuZaeMoil, ecau MHQIALUA OKKUIaNtack Ha ypoBHe 20%,
a 0KMJaeMBbli U haKTUUeCKUI peasbHBIN NPOIEeHTHI COCTABHU-
Ju cooTBeTCTBeHHO 20% u—~7%?

9.15. Bzazayax 9.15.1-9.15.4 BcOOTBETCTBHHU C Ipe/ICTABJIEHUA-
MU 006 adperTe Puniepa HaUgUTe HeJOCTaIOL[Me 3HAUYEHUS.

r— ex ante - YctaHoB- T — ex r— ex post
(peanbHblit npo-| ex ante | neHHas Ho- | post (pe-| (peanbHblii npo-
3apayal UeHT, KOTopblit |(0Xuaa-| MUHanbHag-{ anbHO LeHT, KOTOpbI
6aHKk cobupan- | nacbk) | npoueHTHas| umena 6aHk dakTu-
cq 3annaTuTb) cTaBka MecTO) | Yecku 3annaTun)
9.15.1 2 5 8
9.15.2 9 18 , 9
9.15.3 5 12 5
9.15.4 20 31 -7

9.16% (HonosHuTenbHOE 3aganue.) Halinure 1 comocTaBbTe Ha 0-
HOM rpaduke TeMNsl HHGIAIMN, H3MepeHHbIe C UCIIOJIb30BaHMEeM UH-
JeKca HOTpe6I/ITeJILCKI/IX IIeH, ¥ HOMHXHAaJIbHbl€ IIPOIeHTHLIE CTABKHU.
K mpumepy, ucnoansyiiTe cpeguerofoBele nanuble giaa CITA 1950-
2000 rr. Kak nposeasercs agpdexrT Purepa?

Kpuesas ®unnunca
B 3aadax Kpusad dunnumnca 3a1aeTcHd YpaBHEHHUEM
n=n°-fB(u-u)+¢,
B> 0 — HekOTOpPBI KO03GhDDOUIMEHT, £ — caydaiHble IIOKH CO CTOPOHBI
COBOKYIIHOI‘O npenyoxKeHns (B JAaHHEBIX 3alaHUAX OTCYTCTBYIOT).
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9.17. Pemure 3a1auy.

Kpupasa dunnunca sagana ypaBHeHHeM 1t = ¢ — 0,5(u — 0,06).

a) Yemy paBHO 1 ?

6) Hapucorars LRPC (Long — Run Phillips Curve, goxrocpoy-
Haf KpuBad Puiidnca).

B) Kak Hajo M3MeHHUTH U, YTOGHI CHUBUTh T HA 5 MPOLEHTHBLIX
nyakToB? Eciu npu aToMm koadhdunueHt OykeHa paBeH 2, Kak
npu 3ToM usMeHurtcsa BBII (unu orxknonenune BBII oT noren-
uaabHOro)?

r) Yemy paBHBI U3AePKKHU 60pbOLI ¢ HHDIAALIHEH?

9.18. Pemure 3aauy.
HaBecTHO, uTO U = 5% , T° = 20% , CHUKeHHe T Ha 2 IPOIeHTHBIX

IYHKTa OIPUBOAUT K POCTY ¥ Ha 1 NPOIeHTHBIN NYHKT. PakTUUecKUR
TeMI MHQAAIUHK T = 10% , KoadpuumenT OykeHa paBeH 2,5.

a) Yemy paBHO u?
6) Ha cxkoapko NpoleHTOB Y oTauYaeTcs oT Y7
B) Yemy paBHBI U3JIep>KKHU GOpbOLI ¢ HHQIAIIMEH?

9.19. Pemure 3agauy.

Y =1030,Y"= 1000, xoapduuuenr Oykena paBen 2,5 uu=10%.

a) Yemy pasno u,? Hapucosars LRPC.

6) Ecjau cHuskeHUe u Ha 6 TPOUEHTHBIX IYHKTOB IPUBOAHUT K pOC-
Ty 7 Ha 3 IPOLeHTHLIX NYHKTA U TI° = 5% , TO UeMy paBHO 1?

9.20. T'me usgep>kKkH G0PhOBI ¢ HEOKUAAHHO BOSHUKIUEH MHGIAI M-

eii 6yAyT BBIIlIe — B CTPaHe CO CTa0HUJILHEIM YPOBHEM LieH WU B CTpaHe,
TIepeXXKMBIIIeit MHOTO IIePHOJOB BLICOKOM nuGasnun?
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fasa 10.
SKOHOMWYECKUN POCT

Moaenb akoHomuueckoro pocta Conoy.
YCTON4YUBLIA YPOBEHb KanuTanoBOOPY>XEHHOCTHN

10.1. BanmonuuTe TabAUIlY ¥ MOKAMXKUTE, KaK 9KOHOMUKA ABUIKET-
¢Sl K YCTOHYNBOMY YPOBHIO KAIIMTAJIOBOOPY KEHHOCTH.

TIpenmosioKumM, B HEKOTOPOH DKOHOMHKE CPefiHSIs CKJIOHHOCTH
K c6epekeHUIo (nasiee obo3HauyaeMas uepes s) paBHa 0,4 u Hopma
amopTuszanuu pasHa 0,2. MakposkoHOMHUYECKAs ITIPOU3BOLCTBEHHAS

dbyaruua y = 10 J& , rae Y — BBIIYCK Ha AYIIY HaceJeHud, a B — Ka-
MUTAJOBOOPYKEHHOCThL Ha AyIIy HacedeHudA. IlepBoHavalbHO B KO-
HOMHKE KalTUTaJOBOOPYKeHHOoCTh paBHa 100.

a) Yemy paBHEI (Ha AyIIy HaceJeHHU): BHIYCK, MoTpebieHuUe,
cGepesxennst M nHBecTHiMK? Ha KaKkyio BeIMYUHY BBIPACTET Ka-
IIUTAJIOBOOPYKEHHOCTD BCJIECTBUE 3TUX HHBECTUIINHA? A KaK
OHA M3MEHHUTCS BeJeJcTBHe amMopTusanun? KakoBo cymmap-
HOe H3MeHeHMe KanuTajgoBoopyxkeunoctu? Kakosa 6yzner ka-
MUTAJIOBOOPY KEHHOCTD B cleyioleM nepuofe? Torja kakum
6ymeT BRIMYCK B ciaeayoouieM nepuode? 1 T. x. BHecuTe Bamu
pacyeTsl B TAGJUIY U HOBTOPUTE PACUETEI AJIS CHeLYIOUINX I1e-
puonoB. (#ejarenpHo uUcnosb30BaTL Excel, 4To6wI 6GbICcTpee
BBINOJHUTD 3TO 3afaHue.)

PocTt k Mapenxve k | Utoro- fow- |1

Mepu- « |MoTpe6-|KaK peaynb-| Kak pesyne- | Boe U3- 2” pu-

on | Y neHne | TaTUH- | TaTaMmop- | MeHeHue I;(;T poco/r

BeCTULUMIA | Tu3auuu k y 2 Y,

0 100 -
y
2
3
4
5
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6) IloBTopuTe pacueTs I. a) AJIsA HAYAJIBHOI'O YPOBHS KaIIUTAJIO-
BOOpYsKeHHOCTH, paBHOoro 900 (Ipu HaJIMUYKUKU KOMIBIOTEpa).
CpaBHUTe pe3yJbTaThl.

Poct k MapneHue k | Utoro- Mou- | Mow-
Mepu- K Motpeb- | kKak pe3ynb- | Kak pe3ysnb- | BOe W3- gc'r gcr
oA y NeHune TaT uH- TaT amop- | MeHeHue 7( % p %
BecTUUMA | TU3auum k 1oL Y
0 900 -
1
2
3
4
5
B) IloBTOpuUTE pacuers! n. &) AJIA HAUAJIBHOTO YPORHSA KAIUTAJIO"
BOODPY>XeHHOCTH, paBHoro 100, u cpenueii CKJIOHHOCTH K che-
pexxeHHIo, paBHOH 0,3 (Ipy Hauuuu KomInboTepa). [Ipokom-
MeHTUpYTe.
PocTt k MapeHue k | Utoro- Mou- | Mou-
MNepu- Kk MoTpe6- | Kak pesynb- | Kak pesynb- | BOe U3- gﬂ SCT
on y nexue TarT UH- TaTt amop- |MeHeHue ‘;(9, P %
BECTHUMIA | TU3aLUUM k R Y
0 100 -~
1
2
3
4
5 N

C noMomnibIo KOMIILIOTEpA JIETKO CPaBHUTH, KaK pacreT rnorpe6Je-
HHUe NIPU Pa3HEIX § (TpadUK NMOCTPOeH AJIst GOJIbIIIero YucJa epuoios,
YyeM B 3aJaHMH, C. 85).

KakoBbl anbTepHaTUBHBIE U3JEPKKHU OBICTPOro 9KOHOMHUYECKOT0
pocra (1. a), s = 0,4) 110 cpaBHeHHIO ¢ MeJJIeHHBIM (1I. B), s = 0,3)? Ka-
KOBBI IpeUMYyIIlecTBa OBICTPOr0 9KOHOMHUUYECKOTro pocTa?
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PaccuuraiiTe ycTONUNBLINA YPOBEHb KAIINTAIOBOOPYKE€HHOCTH -
u 00'beM noTpebileHUs Ha AYINY HACEJeHUA IIPH 3TOM.

Paccuuraiite ycToiiunBeIlil ypoBeHb KAIIUTAJIOBOOPYKEHHOCTH
10 «30JI0TOMY ITPAaBUJAY» H 06'beM TOTPe6IeHNA Ha [YIY Hace-

JIEHH A IIPH 3TOM.

10.2. B sagauax 10.2.1-10.2.4 HaiifuTe HeJoCTAIOU[He 3Haye-

HUA.

3apnaua

10.2.1

10.2.2

10.2.3

10.2.4

MNpounssoacTBeHHaa GyHKUUS

y= 2k0.S

y=4K4

y=10K%5

y=4K%4

Hopma amopTusaummn

0,05

0,2

0,5

0,05

CpelHaAsa CKNOHHOCTb K
cbepexeHuio, s

0,2

0,25

0.2

0,25

YcToliumBblii ypoBeHb
*
KanuTanoBOOPYXeHHOCTH, K

YcToiymBbI YpoBeHb
KanuTanoBOOPYXEeHHOCTH

Lad
no «3010TOMY NpaBuny», K

Kakon gonxHa GbiTh S,
LAl
4YTO6bl LOCTUTHYTL K ?
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Maea 11.
OTKPbLITAA SKOHOMUKA

HomuHanbHbLI U peanbHblii 06OMEeHHbIN KypC
OcHo6Hvle YopMmYynbL.

*

= e * -— * —
E,=E, P €y =€, » Ae =Ag + 70—, rae P VPOBeHb IieH 3a
pyGesxoM, a T* -— uHGAALUA 38 pyGesxoM. 3aech N0x OGMEHHLIM KYp-
COM MOoHUMaeTcd HpAMOil 06MeHHBIN KypC, T. €. KOJIMYeCTBO HHO-

CTPAHHOM BAJIIOTHI 3a €AUHUILY OTeYeCTBeHHO.

11.1. Pemnre 3agaun.

a) PeannHblif 0GMeHHBIN KypC HalMOHAJIBHON BaNIOTHL K JoJja-
py CHIA Bospoc B 4 pasa, & HOMHHaJIbHBIA KYypPC CHUBUJICH
B 50 pas. KaroBa 6bl1a HHQIALIHNS 3a pacCMaTpUBaeMblil epu-
OJI IPM YCJIOBMH, 4TO yposeHb neH B CIIA nogusincs Ha 5% ?

6) HomunaapHblit 06MeHHBIH KypC HeHBbI K Josstapy CIIIA BrIpoc
Ha 6%, a peanpHbIH — Ha 2% . KaxoB remn uHGasuun B fmo-
HUU, ecau TeMn nuaauun B CIIIA paBen 5% (xesio mpoucxo-
aur B CILIA)?

11.2. Ilo npuBegeHHOMY PUCYHKY NpOoaHaJNU3UpPyiiTe, KAk H3Me-
HAJca opHIanbHbI 0OMeHHBIN KypC AoJ1apa K py0oJio (yUYTUTe, YTO
B JaHHOM cJiyyae NpuBeJeH oO0paTHBIN Kypc, IpAMO#l M3MeHaeTCs
B IIPOTHBOIIOJIOXKHOM HallpaBJieHUN). MoskeTe JIN BbI BHIJEJINTh IepUO-
Bl C PAa3HBIMM TEeHAEHIUAMHU U3MeHEeHUA Kypca? B Kakne MOMeHTHI
TIPONCXOAKIY pe3kue Kojebanusa kypca? Uto BeirogHee aasa Poccuut:
JOPOroit MJH JlellieBblil 10 OTHOLIEHUIO K JPYTrUM BaloTaM py6as?

35
25

20 //—J

15 I

10 —

5
O%ﬁnﬂmn/:/wmwmmmmmmmwmmmmnmw
1591591591591591591591591591591591549
1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

JAunHamuka odpuupnansHoro o6MeHHOro Kypca gonnapa (no cocTosiHUIo Ha
KOoHel, Mecsua). MocTpoeHo nNo gaHHuiM UB POD.
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3apayv Ha nnaTtexHslilt 6anaHc

OcHoéHble hopmynbL.

B Mmozenu kpyroo6opora IpefamnoJsaraeTcs, YTo IVIATEXKHEIN 6alaHc
cbanancuporaH, rorga Ex —~Im=Xn=-(I-S)=—(I - Sp ~-T+G)
(o603HayeHU s COBIAJAIOT ¢ BBeJJeHHBIMH B ri1aBe 1). 3zecs Xn uMeer
3HaYeHHE caJIbJlo cUeTa TEeKYINHX ollepallHif IJaTe)kHOro GajaHca,

al-S§,

-~ BTO caJIbJO cUeTa ABHYKEHHUS KanuTaaa. Mogeab prroo6o-

poTa mpejIojiaraeT yInpolleHHYI0 TPaKTOBKY ILJaTe’KHOro GaJlaHca
B OTJINYHMe, K IPUMeEDY, OT IpejjaraeMoii B 3agaHuax 11.4 u 11.5.

11.3. Pemrure 3agaum.

a)

6)

B mMogenn Kpyroo6opoTa I OTKPBITOM 9KOHOMHKHU BHYTpPEH-
HUe uHBecTHUUH — 550, rocygapcTBeHHbIe 3aKYIIKH TOBApOB
u yeayr — 800, Hasoru — 600, BHyTpeHHHe yacTHEBIE cOeperxe-
Husg — 400. PaccynrafiTe 6ajiaHc cueTa TeKYHINX Ollepaiiuii.

B Mopesn kpyroo6opoTa A OTKPBITOIH skoHOMHKH BBII =
= 1200, norpebaenne — 750, BHyTpeHHHEe HHBECTHLIUU —
150, rocyzapcTBedHble 3aKYIKHA TOBAPOB U yeayr — 500, ua-
Jgoru — 450. Paccyurarh 6ajaHC cueTa IBHXXEHUA KalluTaa.

11.4. Kak cienyioliyde omey I[MH JOJKHEI OBLITH YUTEHLI B IIJa-
TeskHOM OaJsiance Poccuu (yKasaTh rje C IJII0COM HJIM ¢ MHHYCOM) WJIH
He JOJIPKHBI OLITH YYTEHBI BooO1e?

a)
6)
B)

r)
)

e)
x)

3)

u)
K)

)
M)

Fnaga 11. OTKpLITa® 3KOHOMMKa 8

Poccus skcmoprupyer HedTh 1 IPDUPOAHBIH ras.

Poccusa uMmnoprupyet 6BITCBYIO TEXHHKY.

Poccuiickuil rpakiaHUH MJIATUT 32 06yYeHNEe MHOCTPAHHOMY
a3bIky Ha Kunpe.

W HOCTpaHHEBIN TYPHUCT OCTAHOBUJICA B POCCUUCKOU FOCTUHHUILE.
PogcrBenHuku, asMurpupoBaBinue B Mapauns, nepecianu
LeHBbI'M POCCUICKOMY I'payKJaHUHYy B MOCKRBY.

TypenKuii CTPOUTEND MOJYUYHUJ 3apIJIATY 3a CTPOUTEIBCTBO
rocTHHUUBI B MockBe. '
T'paxkranun Poccun, Biagelmuil akKIUAME HEMEIKOM KOM-
MaHWH, MOJIYYHJ 10 HUM TUBUAEHIEI.

Poccusa nmonyunna xpeagutr y MBD.

IIpaBuTenbcTBO MOCKBEI MMOJYYHUJIO KPEXUT B YACTHOM €BpO-
nelickoM GaHKe.

Poccuiickas pupma nosyumnsa KpeIuT OT CBOEro 3apyOesKHOT0
TOPTOBOTO IIapTHEPA.

«I'asmpoM» mpuoGpeTaeT akTHBBI 3a PyOEsKOM.

IIBefinapckasi dupMa «HecTiie» ocyliecTBiasseT MpAMbIe MH-
BECTHIIUH B pOCCUICKOE ITpeAIIPHUATHE ITUII{eBOM IIPOMBIIIIJIEH-
HOCTH.

|



) Poccus nmpepocraBisier 3aeM YKpanHe Ha 3aKYNKY rasa.

o) HHocTpanHbIe nopTdesbHble HHBECTOPHI MPHOGPETAIOT poc-
cuiicKHe rocyapcTBeHHbIe IleHHbIe GyMarH.

n) Poccuiickasd pupma cBoeBpeMeHHO He BepHyJa B Poccuio mo-
JIy4eHHYIO 38 Py6esKOM KCIIOPTHYIO BEHIPYUYKY, CTPEMSACH BhI-
BECTH CBOM KaIlMTAJBI 3a PyGerk.

11.5. 3a rox B HEeKOTOpPO# cTpaHe NPOBEJEHEI CAeAYIOLINE ONlepa-
1195858

a) OteyecTBeHHad pupma «Anbda» 3KCIOPTUPYET TOBaphl Ha
$1000, monyJyeHHYI BaJIOTHYIO BRIDYYKY KOHBEPTHDPYET
B py6an.

6) OreuecTBeHHasa Qpupma «BeTa» d3KCIOPTHPYET TOBApHI HAa
$2000, mosyueHHYI0 BaTIOTHYIO BLIPYUYKY HHBECTHDYET 38 Py-
6exxoM.

B) OrevecrTBeHHada pupma «I'aMMa» mosyuaer JOXOALI B pazMepe
$100 ot 3apybe’kHEIX MHBECTUIMI, TOJIYYeHHYIO BATIOTY KOH-
BepTHPYET B pyOIH.

r) 3apy6exxkHas ¢pupMma « Ikc» uMmoprupyet Tosapos Ha $1500,
ITOJIYYEeHHYIO BBIPYYKY KOHBEPTUDPYET B JOJIJIAPHI.

n) 3apybexnas dupma «HArpexk» UMODOPTHPYET TOBAPOB Ha
$4000, Ha monyveHHYIO pyGIeBY0 BEIPYUKY IOKYIIaeT poc-
CHIICKHe rocyJapcTBeHHEBIE IleHHbIe GyMary.

e) HuocrpanHbI# rpakAaHUH J[PKOH BBICHLJIAET CBOEMY AajbHe-
My poAcTBeHHHKY Bace B faHHyI0 cTpary $50, koTopsie Bacs
o6MeHUBaeT Ha py6JiH, YTOOGLI IIOTPATHT.

k) IIpaBUTEeNBCTBO cTPaHBI BHIJIAYWBAET IIPONEHTHI 110 rocyaap-
cTBeHHOMY JoJry ($150) 3 3010TOBAMIOTHLEIX pe3epBOB.

3) IIpaBHTeJBCTBO CTpPaHHI Nojaydaer KpeguT or MBP ($900),
TIOIIOJIHSISI CBOM 30JIOTOBAJIIOTHEIE pe3epBhI.

u) MHocTpaHHBIN rpa’kJZaHUH, 3apaboTaBuInii B JaHHOM cTpaHe
9000 p., KOHBepTUPYET UX B J0JIaPHI 1o Kypcy 30 p. 3a Jojuiap.

k) WnocTpaHHEI cTyAeHT npogaeT $300, yTOGH! Ha OJTYYeHHBIE
py6Jin onIaTUTh yuely B ZaHHOMH cTpaHe.

JJ1s1 yIipolieHU A IPeAII0JIOK M, YTO BCe MOKYIIKH U IIPOAa’kH Ba-
JIIOTHI ocyllecTBAAIOTeA Yeped 1B, npogaky BaJIOTHl YBEJINUHABAIOT
€ro 30JI0TOBAJIOTHbIE Pe3ePBLI, a IOKYIIKHA — yMeHbInaloT. ITo mpuse-
JeHHBIM ZaHHBIM COCTaBbTe IJIaTe K HbIi 6aJlaHC, 3aIIOJIHHUB IPUBEIeH-
HyI0 HUKe Tabauny. PaccunraiiTe cajJbIo cueTa TeKyIHX Olepauii,
caJbJo0 cyeTa Olepanuil ¢ KalluTaJIOM M caJbJ0 IJIaTexxHoro GajaHca.
Kakoii pesxuM BaJIIOTHOTO Kypca (IJIaBaloIN i NN PUKCUPOBAHHBIH)
B JaHHOI1 cTpaHe ¥ nodyeMy? B peknme niaBaroniero o6MeHHOT0 Kyp-
ca, IpY4 AaHHOM COCTOSTHUH IJIaTeXHOro 6ajaHca, KAaKUM ObLI GBI Ball
IIPOTHO3 N3MEeHEeHUA Kypca HallMOHAJbHOM BaJIOThI?
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CraTtbu nnavexuoro 6anaHca Pacxoppt (-) Hoxopbi (+) Canbao
CyeT Tekywmx onepaumii, ?
B TOM yucne
TOProBuI 6anaHc ? ? ?
6anaHc ycnyr ? ? ?
6anaHc no onnare Tpyaa ? ? ?
6anaHc no AoxXoaam OT MHBECTUUMI ? ? ?
6anaHc No TeKyLMM TpaHcdepTam ? ? ?
CueT onepaumii ¢ KanuTanom n ? ? ?
¢rMHaHCOBBIMWU UHCTPYMEHTaMM
Canbpgo nnatexHoro 6anatca ?
Yeenundenue (=) | YMeHbtueune (+)
3onotoBanioTHbie peaepBbl ? ? ?
O6uwee canbao ?

11.6. CpaBHHTe CTPYKTYPHI IUIaTERHbIX 6aj1aHCOB cTpaH « Bosbioi
BOoCbMepKH». Kakue crpanst umenu B 2002 r. gedunur, a Kakue — IIpo-
¢uuTt Toprosoro 6ananca? C paneil TOUKY 3peHUS, YTO MPeJIIOUTHTEIb-
Hee: nedUIAT UK MPpodHIUT ToproBoro 6ananca? Ilpusegure cBou K0Bo-
abl. Kakue cTpaHbl IpeMMYIIeCTBEHHO BBO3AT, a KaKHe — IIpeuMyle-
CTBeHHO BbIBO3AT KanuTan? Kak o6pasyioTcss OIMGKH 1 IPONyCKH?

IInare:xunle 6aaancel B 2002 r., mapx gosr. CIHIA

Cuer = ”e;:XOAbI oT | rtexywme
Crpana J::::m:; ToBaphl ycnyru "';‘::;:;‘:"‘ TpaHcdep-

) TPYAa Tol
Benuko- -14,41 -53,05 21,21 31,25 -13,83
G6pnTanmn
fepmanua 46,59 122,18 -44,49 -6,0 -25,11
Wtanua -6,74 16,53 -3,29 -14,55 -5,43
KaHapa 14,91 36,84 -5,29 -17,51 0,87
Poccus 31,09 46,28 -9,07 -6,12 -0,01
CLA -480,86 -479,38 61,34 -3,97 -58,85
®panuma 25,74 8,99 17,79 12,82 -13,86
AnoHua 112,45 93,83 -42,23 65,77 -4,92

nasa 11. OTKpLITaA 3KOHOMMKA

89



Crpana cq;:‘:':ﬁz:":' ¢ Pe3sepBHble OwnéKn n
P . aKTUBbt nponycku
hUHAHCOBbINA cYeT

Benuko- 13,39 0,63 0,39
6putaHns
fepmanns -77,31 1,98 28,74
Urannua 11,93 -3,17 -2,02
Kanapa -8,62 0,19 -6,47
Poccus -11,02 ~-11,56 -8,51
CLUA 530,39 -3,65 ~-45,84
OpaHuua -33,54 3,97 3,83
AnoHun -66,7 -46,13 0,39

M crounuk: Craructuueckuii c6opuux PejepaibHoii cayKObI ro-
CyJapcTBeHHO# cTaTuCTUKHN PP «“I'pynna BochMu” B nudpaxs, mno
nauueiM «Balance of Payments Statistics Yearbook 2003». IMF.
‘Washington, 2003.

11.7. YTo mpojaioT M 4YTO MOKYMAIOT Ha MeXIYHapPOJHOM PhIHKE
cTpaHbl «Bonsmoit BocbkMepku» ? IlpoaHaMM3upyiiTe CTPYKTYPY 9KC-
nopra u uMmnopra Poccun, caesaiiTe BLIBOLBI.

TopapHBIe CTPYKTYPEI 3KcopTa ¥ uMmnopra B 2001 r., %

3kcnopT, B TOM Ynche
CrpaHa CenbeKoe poGbiBalouwas | o6pabaThiBa-
xoasiicreo | MPOMbiWneH- | touias npo- Bcero
| HOCTb MbIWNEHHOCTL
Benwko- 1,0 9,5 89,6 100
OpuTaHns
[epmanus 0,9 0,7 98,4 100
Wranua 1,8 0,3 97,9 100
Kanapna 42 12,5 83,3 100
Poccus 2,2 44,6 53,2 100
CWA 43 1,4 94,3 100
dpaHuus 3,3 04 96,3 100
AnoHus 0,5 0,1 99,4 100
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HUmnopT, B TOM YMcne
npo- ma- _|noTpe-
CtpaHa | MPOAO- | Mbil- | 3HEP- | WKHHDI Lp::.f_ 6u- | npo-

BONb- | NEHHOE | FOHOo- " Hole | TeMB- | Yne o

cTeve, | Chipke | cuTe- | 060~ | oo - | Sxue ToBa-

HanUT- (M Mmate-| nM | pypo- cpna TOBa- | pbl

[ puansl BaHue pbi

Benuko- 7.3 21,8 43 249 | 18,0 | 18,7 | 50 100
Gpuranna
lepmanuna 6,1 23,4 84 | 225 | 155 { 145 | 96 100
Uranua 7.5 30,6 9,3 19,2 | 155 | 135 | 43 100
KaHana 5,2 21,8 55 259 | 25,1 | 142 | 23 100
Poccus 18,1 | 27,0 | 2,4 | 22,0 | 6,9 | 13,4 [10,1 | 100
CUWA 4,2 17,6 10,9 | 23,6 | 18,4 | 21,0 | 43 100
®paHuma 7,0 26,8 9,4 227 | 16,3 | 17,7 | 0,1 100
Anoxua 11,1 22,1 20,1 | 22,7 4,5 17,7 | 1.8 100

WU cr1oyuHuk: Cratucruyeckuil c6opHuk PefepalbHoil CayROBI 1o~
cynxapcTBeHHol cTaTucTuku PP «“I'pynna BocbMu” B Iudpax», 0o
JaHHBIM «2001 International Trade Statistics Yearbook». UN, New
York, 2003.

3apgaum Ha mogens IS-LM-BP
Ocroénbie hopmynst.

B mozenu IS-LM-BP kpuBass LM umMeeT o6bIUHBIN BUA (CM. TJia-
By 6), kpuBas IS, KpoMe CTABKU [TPOII€HTA, BKJI0YaeT OOMeHHBIN KypC
B KayecTBe 3HJAOTeHHOH NepeMeHHOH, HAIIpUMeD, KaK

Co —MPC-Ty +(Iy ~kyr)+G+Ex—Imy —kyt
1- MPC(1-t)+MPM ’

rpe napaMerp k, MOKasblBaeT, HACKOJABKO CUJIBHO CHUIKAOTCA UHBEC-
THLHHU B pe3yJabTaTe pocTa NPOLEHTHOM! CTABKH, a mapamerp k, roka-
3bIBaeT, HACKOJbKO CHJILHO CHUKAaeTCs YUCTHIA 9KCIIOPT B pe3yJIbTaTe
pocTa o6MeHHOro Kypca € (CM. TaksKe rjaBel 5 1 7).

Kpuas BP cTpouTcsa Ha OCHOBe YCJOBUS ¢6aTaHCHPOBAHHOCTH
mIaTexKHoro GajtaHca:

X, +KA=0,

nasa 11. OTkpbITas aKOHOMUKA 91



rae X, — cueT TeKyUIUX oneparuii, a KA — cueT onepanuii ¢ Kanura-
soM. Canp/io cueTa TEKYUIUX onepanuii yMeHbIIaeTcs ¢ pocToM Y (3a
cueT pocTa UMIOPTA) ¥ ¢ POCTOM €. ITO MOSKHO CMOAEJIHUPOBAThH, Ha-
NpUMep, KaK

X =(Ex—(Im,+MPM*Y)-kgt.
Cansgo cueTa ormepaluif ¢ KAIUTAJIOM pacTeT ¢ POCTOM IIPOIIeHTHOMH
CTaBKHU 7 BHYTPH CTPaHBbI 1 €€ OTKJIOHEHUS BBepX OT CTaBKH NPOIleHTa
3a pyGexom, r*. 3To pocT TeM 6ojree GEICTPBIN, YEM BIlIE CTeeHb MO-
6unbHOCTH Kanuraya m. IloBegeHue cyera omepanuil ¢ KanuTaJIOM
MOKHO CMOJIeJINPOBaTh, HallpuMep, KaK

KA=KA,+ m(r-r*).

Ilpu m — oo uMeeT MecTo BhICOKasA (a6COTIOTHAS IIPH M = o) MOOMJIB-
HOCTB KanuTaja, Torsia kpusasa BP saBasercs 6os1ee monoroii, ueM Kpu-
Basgs LM. Ilpu m — 0 uMeeT MecTO HU3Kad MOGHJIBLHOCTh KaIUTaJa 1
kpuBasi BP siBiseTcs Gojee kpyToii, ueMm kpuBasi LM.

11.8. OTBeTbTe Ha BOIIPOCHI.

a) Ecau B CIIIA cToumocTh JoJujlapa K €Bpo MOHU3UIACh, KaKas
koMOuHaUusa GUCKAIbHON MU MOHeTapHON HNOJUTHK MOTrJa
TIIpUBeCTH K 3TOMY (IpH HPEeANOCBLIKE O COBEPIIEHHOH MoO-
6UJILHOCTH KanuTasia)?

6) Ecau npaButenbcrso CIITA BBeZleT KBOTH Ha BBO3 e€BpOHeii-
ckux ToBapoB B CIIIA (6e3 oTBeTHBIX ZeHCTBHIA co cropoub! EB-
pocoloza), BITasACh YMEHbIINUTD AeUIUT TOProeoro GaysaHca,
YTO IIPOU30HJeT ¢ OOMEHHBIM KYpPCOM M ¢ BeJIHUMHOM Aedunu-
Ta TOproeoro danamca (IIpX IPEAIOCHIIIKAX O MJaBailleM o6-
MEHHOM KypcCe U COBepIIeHHOH MOGHUJIBHOCTH KaluTana)?

B) YTo mpou3OUAET B 3TOI CUTYALIMH C YHCTHIM SKCHOPTOM, €CJIN
OOMEeHHBIN Kypc GUKCHpPOBaH? A 4TO MPOMN30iifieT ¢ mpeaJIoxKe-
HHUeM geHer?

11.9. Pemure 3agauy.

ABTOHOMHBIE PACXOABI IIPH HYJIEBLIX CTABKE NIPOLIEHTa X OOMEHHOM
kypce pasHbl 1000, B ToM uHCJIe aBTOHOMHBIH YHCTHIHM axcniopt — 400.
YyBCTBUTEJBLHOCTh HHBECTHIIM I K H3MeHeHUIO CTABKH nmpolenTa — 20.
YyBCTBUTENBLHOCTh YHCTOrO 3KCIIOPTA K U3MEHeHHIO OGMEHHOro Kyp-
ca — 40.

) MLR=0,8. MPM =0,2.
CocTosiHMe cyeTa ABMIKeHHs KanuTaja 3afaeTcs popMyroi
KA =300+ 20 (r-10).
YpaBHeHme kpuBoit LM:
Y =500+ 200r.
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a)
6)
B)

r)

e)

x)

3)

Yemy paBHa cTaBKa IPoleHTa 3a pyOeskom r*?

3anucaTrh GYHKIHIO YUCTOTO 3KCIIOPTA.

3anucarb ypaBHeHHe KpuBoit BP.

YeMy paBeH TaHTeHC yIJa HaKJoHa KpuBoil BP B cucTeMe KO-
opauHar Y ~ r?

Kaxoga cTenens MOGUJIBHOCTH KanuTana?

3amnucaTh ypaBHeHue KpuBo IS.

HaiiTu paBHOBeCHBIE 3HAUECHHUSA I, Y U €.

YeMy IpH 3TUX 3HAUEHHAX PABHLI CAJIbT0 CYETOB TEKYIIMX
omepanui 1 ABUIKeHUN KanuTana?
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OTBETbI U PELLIEHUSA

asal.
BBEAEHUE B MAKPO3KOHOMMUKY.
OCHOBHbDIE MOHATUA U ONPEOENTEHUSA
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1.1. MoryT GbITh, Ha3BaHpl: Oe3paboTHua, HHOIAUUA, TEMITB
SKOHOMHMUYECKOr0 POCTa, rocyJapcTBeHHEBIe (HUHAHCH — rocyjap-
CTBEHHBIH GIOZKeT U rOCYAapCTBEHHBIH SO, BHELIHEDKOHOMUYECKHe
npo0JieMbl — TOPrOBBINA U MJIATEXHBIH 6aJaHc, 0OMeHHBIN Kypc, IIpo-
6JieMBbl JeHesKHOro obpallleHusa 1 6aHKOBCKaA CUCTEMAa, OTpacJjieBasd
CTPYKTYpa 3KOHOMUKH U T. J.

1.2.

a)
6)

B)
r)

nn)
e)

x)

3)

)

K)
)

CKopee Bcero, MUKpO3aKOHOMHUYeCcKas mpobiemMa, HeCMOTPA Ha
CJIOBO « MUPOBOM ».

O6mesxoHOMHYecKasa npobieMa — cjeJOBATeJIbHO, MAKPO-
3KOHOMUKA.

OTaenvHast GupMa — MUKPOIKOHOMUYecKas mpoGiema.
3aTparuBaeT MHOTOUMCJIEHHbIE PBIHKHM — CKOpee, MaKpO3KO-
HOMHYecKas mpobiema.

MaxkpoakoHoMuuecKas npobaeMa.

OTJeNpHas OTPAC]b U OTAEJbHBIH pernoH — HEYTO CpefHee
MeXKAYy MUKDPO- 1 MAKPOAHATU30M.

OburesKoHOMHUYECKasad TeHAEHIIUS — CJeJ0BaTeJbHO, MaKpoO-
9KOHOMHKA.

OO61eaKOHOMHUYECKas NpobeMa — MaKPO3KOHOMHUKA.
IIpoGsieMa OTAETBHOTO 9KOHOMHUUECKOTO areHTa — MHKPOIKO-
HOMUKA. '

OfmeskoHOMUYeCKask TeHAEHIUSA — MaKpPOIKOHOMHMKA.
OtpeNbHBLIM PRIHOK — MHUKPO3KOHOMMKA.

1.4.

a)

P¢ i1 @ — dHAOTEHHBIE, ITOTOMY UTO M3 dTOH MOJeJH crpoca
U NpelIoKeHUA BUIHO, KaK OHK GOpMHUpYIoTca. I — sx3oren-
Has nepeMeHHas, HENOHATHO, MoyeMy oHa paBHa 100, oTkya
B3AJI0Ch 3TO YIICT0, OHO ONpPeJesHIoCh BHe MoAeau. MoxxHO
3aJlaTh JONOJHUTEJIbHBIH BONpOC: ABASETCS JIX TOBAp HOp-
ManbHBIM uu nHGepropubiM? (ToBap HOpMAaJIbBHEIN, TaK KaK
U3 QYHKIHHA CIIpoca BUAHO, YTO CIPOC YBEJMUUBAETCSA C POC-
TOM JOXOJa NoKynaTeseil.)
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6) OksoreHHas — t, a TaK’Ke, CKopee Bcero, — a, b, ¢, d; sHJ0reH-
Hble — paBHOBeCHbIe LIeHbl B 00beMbl NIPOAAK, N30LITOUHOE
HaJioroBoe opems.

1.5. OKB30reHHB B MOJle1iX BBOJAHOIO Kypca, KakK IpPaBHUJIO:
06beM rocyapcTBEeHHBIX 3aKYIIOK TOBAPOB U YCJIYT, 06 beM IeHEKHOH
Macch! (MJIM TeMI €€ pocTa), HaJIOTOBbIe CTABKH, HOpMa pedMHaHCHPO-
BaHUS, HOpMa 06Gsa3aTeJbHBIX Pe3epBOB; d3HAOI€HHBIMU ABJIAIOTCH:
BBII, ypoBeHb 1ieH, TeMn HHGIALNH, YyPOBEHDb 6€3pab0THIIEI, TIPOLIEHT-
Haf cTaBKa, KypC BaJIOThl, CKOpee, 3HAOTEHHEI: 00'hbeM HAJOTOBBIX
cGopos, caango rocGlomxera.

1.6. IlorToxm: 6), r), x), ), 3) (B o6oux cayyaax), u), M) (Heo6xo-
JUMO NOAYEPKHYTH, UTO HMEHHO TaKOM CMBICI B MaKpPO3KOHOMHUKe
BKJAJLIBA€TCH B TEPMUH «COepeKeHUs» ).

3amnacsl: a), B), %K), K), J).

1.7.
a) — ex post;
6) — ex ante.

1.8. YacTHEbIe TpaHchepTHI: cTO py6iieil, mofapeHHbIe 6a0yIIKOH
BHYKY Ha JleHb POXKJeHHA; ZeHbI'H, KOTOpble POJUTETH JaIOT HIKOJIE-
HUKY Ha KapMaHHbIe pacxolbl. ['ocyapcTBeHHbIE TpaHC(HEPTHI: oue-
BHIHee BCEro, — BHIMJIATHl B paMKaX COLMAJbHOI'O CTPAXOBaHUA —
MMeHCHH, MOCOOHUA IT0 MHBAJIUAHOCTH, BBEIMIJIATHL HA POXKeHUe peOeHKa;
noco6us mo 6eapaboTuile, CTUIIEHIANH U AD.

1.9.

a) CHMIKEeHHUIO;

6) CcHH)KeHUEM;

B) YMeHbIIEHUIO MU IIpeBpallleHUIo B IIPOGUIHT; POCTY; 6OJIb-
Ile/Jayylue;

r) «MHHYC»; GUHAHCOBBIX PHIHKOB ... TOCYXapCTBY.

1.10. :

a) pocToM;

6) nmedpuuuT!;

B) NOJOXHUTEJbHOE?; DACTH ... IPOMUIUT ... yBEIMUNBATHCH.

1.11.

a) Sg =-200, Sf = 100, cpencrBa Ha GMHAHCOBLIY PHIHOK IIOCTY-
AT OT JOMOX03d#cTB B paaMepe 1000 u oT «ocTaabHOro

1 C ycToYUBOH TeHAeHUMeH K POCTy, mociefHHe RanHble — 3a 2002 r.
B 2001 r. geduunr cocrasmi 427 165 mau goan., ~4,2% BBII. Hcrounuk:
Economic Report of the President, 2008. Cm.: hitp://w3.access.gpo.gov/eop

2 Hamnpumep, B 2001 r. oro cocraBasio 49 430 MaIH 011,
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Mupa» B pasMepe 100, a yxogaT rocyzapcTsy B pasmepe 200
¥ ¢pupMaM Ha HHBECTHI UM B paaMepe 900.

OcTansHomn
Mup

100

HAomalHne

®UHaHCOBbIN DupMbt
X03fiicTBa

PbIHOK 900

200

Focynapcreo

6) Sg = 200, S, = 100, cpeacTBa Ha (GUHAHCOBEIN PHIHOK ITOCTY-
napoT OT ZOMOX03AHCTB B pasMepe 1000 u oT rocyaapcraa
B pasMepe 100, a yXoaaT «ocTajJbHOMY MUDPY» B pasmepe 200
u pupmaM Ha uHBecTHOHUM B pasMepe 900.

OcTtansHoit
Mup

100

JomatuHne

; PUHAHCOBbIN BUPMBI
X038CTBa

PLIHOK 1100

200
locypapcreo

B) S, = -50, S' = —150, T. e. oTpULAaTeNbHOE CAIBIAO I'OCYAap-
CTBeHHOro OlofKeTa, Aeduuut paped 150 u nokpeIBaeTcs 3a
cyeT (P)MHAHCOBOT'O PBIHKA.

OcrancHoit
MUp

50

Jlomaiurue
X03saicTea

®UHaHCOBLIN DOUpMb!
PbIHOK 800

150 )

locygapcTBo
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1.12. Unseknumn: 6), B), ), °K).

Wzsarus: a), e), 3), H).

He oTHOCHUTCS HU K OXHOM! U3 rpyIN: I), K).

1.13. 350; 700; 3400; —50; 950, nocaegHIOKW BEJIUYHNHY MOMKHO
HaTH pa3HBIMH CIIOCOBAMHU — K3 PACITOJIATaeMOoro J0X01a U U3 CYMMEL
UBBSATUH.

1.14. 300; 1350; 4650; 0; 1250, nocaegHIOO BeJUUUHY MOXKHO
Ha#{TH pasHBIMU CIOCOBaMH — M3 PACIoaraeMoro Jo0Xo/a ¥ 13 CyMMBbI
H3BATHH.

1.15. UuBecTHIMM YMEHBIIATCS, TAK KAK YaCTh AeHer ¢ GUHAHCO-
BOI'o pHIHKA IMOiifeT rocyZapcTBy, a He hupmam. Punancuponanue fe-
GUIMTA MOYKeT GBITH OPraHN30BaHO, HAIIpUMeDP, 3a cueT Brinycka 'KO
€ BLICOKOI JOXOJHOCTBIO, UTO OTBJIEUET YACTh CPEJCTB U3 PealbHOTO
ceKTopa.

1.16.

a) 160 u 40.

6) —100.

B) HuBecTnum puHaAHCHUDPYIOTCA TOJBKO 3a CYET Sp u S,,
aS,=-200<0.

r) 130 wu 30.
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Fnasa 2.
CUCTEMA HALLMOHANBHbIX CHETOB

2.1.

98

1)
2)
3)
4)

16)

17)

18)
19)

20)

21)

BBII o pacxoznam, norpebUTeNbCKEE PACKXOABI, YCIAYTH.

BBII o pacxonaM, 3KCHOPT, 3KCIIOPT YCIYT.

He BrarouaeTcsa — TpaHcdhepT.

BBII no pacxoxaM, rocyjapcTBeHHble 3aKYIIKH TOBapoB U yc-
JYT.

He BrJIOYaeTcs — QUHAHCOBAS CAEJIKA.

BBII no xoxoxam, sapaboTHas niara.

BBII o pgoxoxam, K0X0K COGCTBEHHHMKOB, T. €. NpUGHLIbL He-
KOpIOPHPOBaHHOTO CeKTOopa, B coBpemeHHO# Bepcun CHC —
BAaJIOBBLIE CMEIlIaHHbIE JOXOJbI.

He BrJIOUaeTca — mepenpojaka, yke yuyreHo B BBII panee.
BBII o pacxogaM, HHBECTHIMY, HHBECTHIIUH B 3KUJIbe.

BBII o goxoaam, sapaGoTHaa IjlaTa MJIM BaJIOBOH CMelIaH-
HBIH KOXO0X.

BBII o foxoxam, apeHHad mjaaTa.

BBII no goxoxam, ycJOBHO HaYHCJIEHHAA aDEH/HAA ILJIaTa.
He BKJIIOUaeTCA — MPOLEHT IO I'oCcyJapCTBEeHHEIM ieHHEIM Oy-
Maram.

BBII no pacxofaM, HHBeCTHIIUH, HHBECTUIIUY B 3aI1aCkl.

B coBpemennoit Bepcun CHC — BBII mo pacxoaam, pacxoasl
HEKOMMepYeCKHX OopraHuU3aluii, o6CcayKHBaIOIIUX JOMaIll-
HHe Xo3siicTBa (3Ta cTaThA MOXKeT TaKsKe IPOCTO BKJIIOYATHCSA
B COCTAaB KOHEUYHBIX MOTPeOUTEeNbCKUX PACXOAOB LOMOXO-
3UCTB).

B coBpeMenHoii Bepcur CHC — BBII mo pacxomam, pacxoibl
HEKOMMepUYeCKUX opraHusanuit, o6CcayKHBalONINX JOoMaIl-
HHUe X03a#icTBa (3Ta CTAThA MOJKET TaK’Ke IIPOCTO BKJIOYATHCS
B COCTAB KOHEYHBLIX MOTPeOUTEeNbCKHX PACXOJOB AOMOXO-
3AMCTB).

HMsHayaJbHO HE BKIIIOYAETCA, XOTH 3TH AOXOAbI YACTHYHO IIBI-
TalOTCA OLIEHUTh KOCBEHHO H BKJIOYHUTD.

Her — rpaucdeprT.

BBII no pacxojgam, norpe6uresbCKHe pacxoibl, TOBAPLI AJIU-
TeJIBHOTO NMMOJIb30BAHHUA.

BBII no pacxonaM, MHBECTHIIUH, HHBECTHUI[MH B OCHOBHOM Ka-
mUTa..

Pacxoznsr Ha KOHeUHOe TOTpebIeHNEe JOMOXO03AUCTB ¥ Irocyaap-
CTBa U NHBECTHUIIMOHHEIE PACXOALI BKJIIOYAIOT CTOUMOCTH KaK
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OTe4ecTBEeHHOH, TaK M UMNIOPTHON NMPOAYKIIMH (CO 3HAKOM
«ILJIIOC» ), OJJHAKO CTOMMOCTH 3THUX K€ UMIIOPTHBIX TOBApOB
YUYHUTHEIBAIOTCA IpPU pacdeTe YHUCTOTO SKCHOPTA (CO 3HAKOM
«MHHYC»), TAK UTO B KOHEYHOM UTOTe BeJHYNHA UMIIOPTAa He
piausetr Ha BBII.

22) BBII o pacxojgam, rocyzapcTBeHHbIE 3aKYIIKY TOBApPOB U yc-
JyT.

23) BBII no goxozxam, NpuOhLIbL KOPIOPUPOBAHHOTO CEKTOpa, JH-
BUAEHIBI.

24) BBII no goxozam, YIHUD.

25) Her, Braouaercs B BHII Poccuu (BH]I B coBpeMeHHOH Bep-
cuu — CHC), Ho ne B BBII.

26) Ecau cTouMoCTh 3TOH HedTH, OTHOCANLIYIOCA K IIPOMEKYTOY-
HOMY moTpebJyieHnIo, mpocTo npubaButhk k¥ BBII, BosHuUKaer
MoBTOpHEBI cyeT. [ToaToMy aTa BeMUKHa OyJeT yuTeHa Jajlee,
npu BrJioueHun B BBII cTouMocTH KOHeYHO! NMpOAYKI UM,
MMPOM3BEeHHON! ¢ MCIIOJIb30BAHNEM 3TOH He(dTU, UJIU ee dJe-
MeHTHI BoayT B BBII ipu pacuere Ha OCHOBe CYMMUPOBaHUSA
no6aByIeHHBIX CTOMMOCTEH.

27) BBII o pacxoxam, aKCIIOPT.

28) BBII o goxoxaM, KOCBEHHEIe HaJOTH.

29) BBII nno goxonam, 4acThb BaJ0oBOH MTPUOLIIH.

30) BBII to goxoxam, 4acTh 3apaGOTHOH I1JIATHI.

2.2.

a) BH]I Poccuu u BBII CIIIA.

6) BHJ I'epmanun u BBII Poccun.

B) Huxkyna He BKJIIOYaeTCs, TEHEeBasl SKOHOMHKA.

2.3. Ha 2 MaH p., IpoMeXXyTouHOe IToTpebeHNe YUTeHO B COCTa-
Be CTOMMOCTH KOHEYHOI'O IIPOJYKTA.

2.4.

a) B rpade «mosayueHo 3a MIpOU3BeJeHHYIO MPOLYKIUIO» CYMMU-
pyeTcs MIPOMeXXyToYHoe U KoHeyHoe IoTpebyeHue. IIpu aToMm,
HallpUMep, CTOUMOCTB KOXKH IJif callor BKJIOYaeTcsd U B UG-
py 14 400 (10X0ABI KPECThSH OT IIPOJAXKU KOXKU peMeCTIeHHU-
KaM JJIsi IIPOMEXKYTOYHOro morpebyieHus), u B uudppy 7950
(zoxoxbl peMecIeHHUKOB OT MPOJaXXH camor AJII KOHEYHOTo
noTpebyseHNUs, B CTOUMOCTh KOTOPDBIX BXOAUT CTOMMOCTD 3a-
KYIUIeHHOH Koxku). Ipyroit npumep. CTouMOCTh KOPMOB IS
CcKOTa BKJIOYaeTcd B udpy 14 400 aBa>kapl — B cocTaBe IIPo-
Me>KYTOYHOro morpebjeHus U KaK 3J€MeHT CTOMMOCTH Mfca
U MOJIOK& [[J1sl KOHEUHOTI'0 NOTpe6ieHrA. ITOT IOBTOPHBIH cUeT
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6)

B)

ycTpaHdAeTcsa B HUMKHEN YyacTH Tabaunel, Koraa ua mudp 7950
u 14 400, cronMocTH Bceil MPOAYKIMM, MBI BEIYNTAEeM Pacxo-
Bl Ha KOHeYHOoe moTpebieHue U IoJiyyaeM Ao6GaBIeHHYIO CTO-
HMOCTb.
Hoxonel kpectban — 10 050, pemecaeHHuKoB — 3150.
B nmannHelmeM oHM TpaTATCA Ha efy, OHEXKAY U Apyrue aje-
MEHTHI KOHEYHOI'0 HOTpe6IeH .
Ilo moxomam:

3150+ 10 050 = 13 200,
110 pacxozam:

4300 + 8900 = 13 200,

npHyYeM MOXKHO BHIAEJTHUTH IToTpebUTeIbcKMe (OBOIIH, OAeXKa
M JIp.) ¥ MHBECTHIINOHHBIE (CeJIbCKOX03ANCTBEeHHEIE MEXaHU3-

MBI) PaCcXOJHbl.

loMaluHne
xo3aicTBa

A

4300 + 8900 = 13 200

3150 + 10 050 = 13 200

2.5. 872; 784;640; 609 n 41 cooTBeTCTBEHHO.

2.6. BBII = 353, BHJI = 343, UBII = 338, PJIIl = 266, uucTtrie
MHBECTHIHNH = 54, NHANBUAyaIbHbIe HAJIorn = 24, HaJIOT' Ha NpHOLLIB
Kopnopalui = 9, nIpoueHTHEIe NaTeXXu = 35, TpaHchepTHEIE IJIaTe-

k¥ = 62, ummoprt = 23.
2.7.

Pupmbl (BHYTPEHHMIA
o6opoT 4800+4350)

3apava 271] 272273 | 274
NoTtpebutensckue pacxoap 3530 | 4521 5178 4693
Banosbie YyacTHble BHYTpeHHue 1374 | 1834 | 1647 1980
MHBECTULIMK

[ocypapcTBeHHble 3aKynku 963 947 1004 1108
TOBapoOs 1 ycnyr

Akcnopt 153 237 195 146 ]

100
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UmnopT 112 307 224 138
YucToii akcnopt 41 -70 -29 8
Banosoi HauvoHanbHbIN A0X0[, 6113 | 7584 | 7319 7351
BanosoW BHYTPEHHWIN NPOAYKT 5908 | 7232 | 7800 7789
YueToiit GpakTopHbIn 4oxo4, 205 352 | -481 -438
YucTeit 1ox04 NHOCTPaHHLIX GakTopos -205 | -352 | 481 438
AMopTu3aums 614 | 1379 | 2089 2504
KocseHHble Hanoru Ha BusHec 416 526 726 626
MNpubbinb Kopnopauuii 584 920 903 629
HepacnpeaeneHHast npubbinb Kopnopauwi 198 227 97 154
Hanor Ha npuBbinb kopriopaumnit 54 38 64 70
Jvsuaenabl 332 655 742 405
3apaboTHas nnarta HaeMHbiX padoymx 3108 | 3205 | 3210 2621
B3aHocbl Ha coupanbHoe cTpaxoBaHue 532 289 530 809
MpoueHTHbIE NAaTeXu YacTHLIX GUPM 482 515 201 338
PeHTHbIE NnaTexw, BKoYast YCNOBHO 218 302 81 156
HauYVCNeHHYIO apeHaHYlo nnaty
Hoxoabl oT cOBCTBEHHOCTH 691 737 109 477
TpaHchepThl rocygapcTea HaceneHunio 500 315 482 888
MNpoueHTbl NO rocyaapcTBeHHLIM 94 152 99 100
LieHHbIM Bymaram :
JInyHble HanoroBsble 1 UHble NNaTexwu 614 555 423 735
YucTolid BHYTPEHHWIA NPOAYKT 5294 | 5853 | 5711 5285
HauuoHansHbit foxog, 5083 | 5679 | 4504 | 4221
Nnunbit goxopd, 4893 | 5592 | 4394 4176
Pacnonaraembiil AM4HbIA 0X0[4 4279 | 5037 | 3971 3441
2.8.

a) CIIIA, Masnbra, JItokceM6ypr, YKpanHa COOTBETCTBEHHO.

6) MoryT 6bITh Ha3BaHbI, HaIpUMep: 6e30nacHOCTh, KPUMHUHO-
reHHas CUTyallusl, YPOBeHb COLUANbHBIX rapaHTHH, 3KOJIOTH-
yeckas 06CTAaHOBKA, PasBUTOCTh IeMOKpPATUYECKUX HHCTUTY-
TOB, CTeNeHL PACHPOCTPaHeHUs HapKoMaHUH U T. . Cyie-
CTBYIOT 60Jiee CJIOXKHBIe HHAUKATOPHI, HAIpUMep MHIEKCHI
yesloBeueckoro pasButusa (cm. Ha caiite OOH, Human
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development index), yuureiBaloiue Apyrue GakTopbl kKade-
CTBa >KM3HH.

B) [aHHOe OoTHOIeHMe KOCBEHHO CBHUJETeJLCTBYET 06 YpOBHe
pa3BUTHA cTpaHbl. Kak mpaBHJIO, €CJIHU 3TOT YPOBEHb HU30K, TO
3HAYMT, YTO JOPOrOBU3HA HAIIMOHAJIbHOM BaIOTHI TpHBeJia 65l
K HEeKOHKYPeHTOCNOCOOHOCTH HAaIlMOHAJNbHOH 9KOHOMUKH,

" DO3TOMY HallMOHAJIbHAaA BaJIlOTa HEeJOOIleHUBaeTCA.

2.9.
KomnoHeHTu! BB no 1995r. 2002r.
pacxopam Mnpap. | %orBBM | maxp. | %orBBN
Pacxoapt Ha xoHeuHoe | 1016594,3 71,2 7397111,2 68,1
notpebneHune
B TOM uucne: _
LOMaLUHWX XO35IACTB 719793,5 50,4 5417051,5 49,9
rocynapCTBeHHbLIX 272501,5 19,1 1836835,1 16,9
yypexaeHuit
HEeKOMMEepPYeCKKX opra- 24299,3 1,7 143224,6 1,3
HU3auuit, obcnyxmsaio-
LMX goMaLlHue
X03siicTBa
Banosoe HakonneHue 363362,0 25,4 2287676,9 21,1
8 TOM yucne:
BaNoBoe HakonneHue 301117,4 21,1 1948070,4 17,9
OCHOBHOFO Kanutana'
M3MeHeHMe 3anacoB 62244.,6 44 339606,5 3,1
Yucrelii skcnopT . 48565,8 3.4 1168423,3 10,8
CraTtucTudeckoe 0,0 0,1 10150,2 0,1
pacxoxgeHue
Wroro: BBI B pbiHOY- 1428522, 1 100,0 |10863361,6/ 100,0
HbIX UeHax

! Brilouas yuceToe NpuobpeTerne lieHHOCTe! KaK cpejicTBO COXpaHeHHUA
CTOMMOCTH, HaIIpUMep NpHoGpeTeHre IPaTOUeHHbIX MeTAJJI0B U KaMHel, aH-
THKBapHaTa, KOJJIeKI U, I0BeIHPHbIX U3LEJIUNR U T. X.
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KomnoHeHTsl BBI no 1995r. 2002r.

Aoxopam mnpap. | %orBBN MIH p. % ot BB

Onnara Tpyaa HaeMHbIX 647875,8 45,4 5010509,5 46,1
pa6oTHWKOB

B TOM Y1CNe CKpbiTas 110000,0 7,7 1249000,0 11,5
onnata Tpyaa

Hanoru Ha npoussoa- 252401,3 17,7 1706965,5 15,7
CTBO U MMNOPT

B TOM Yucne:

Hanoru Ha npoayKThi'! 184071,2 12,9 1419613,4 13,1
OpYyrue Hanoru Ha 68330,1 4,8 287352,1 2,6

NpoOU3BOACTBO?

Cy6eunann Ha nponseoa- 82547,0 5,8 225318,2 2,1

CTBO ¥ UMNOPT (-)

B TOM uYnCne:;

cybcrann Ha NPOLYKThI 75174,4 5,3 213489,7 2,0

apyrue cybeuamm 1372,6 0,5 11828,5 0,1

Ha NPOU3BOACTBO

Banogas npubsino 610 792 42,8 4371204.,8 40,2
3KOHOMMKYM U BaNoBble

CMeLUaHHble A0X0Ab!

WUroro: BBIN B pbiHOY- 1428522,1 100,0 (10863361,6/ 100,0
HbIX LieHaX :

nntoc 3apaboTHas nnata, | -1386,1 -0,1 6236 0,1
NoNyyeHHas 3a rpaHuLed,
MUHYC 3apnnara, Buifna-
YyeHHas B Poccum Hepe-
3uaeHTam

nnce 0oxoawt ot cob- 18169,2 1,3 154440,2 1,4
CTBEHHOCTH, NONYyYEHHbIE
OT «OCTaNLHOIo MUpa»

'HJIC, crnenBaJor, aKItH36l, 9KCOIOPTHEIE K HMIOPTHBIE MOIIKHE] ¥ HAJIOT
Ha ropoye-cMa3o4Hble MaTepuaJbl. Hasoru Ha npoAyKThH CXOZHBI ¢ TeM, UTO B
IriaBe Ha3BAHO KOCBEHHBLIMM HAJOTAMH.

? B 0CHOBHOM HAaJIOT¥ 3a HCII0JIb30BAHME GaKTOPOB IIPOM3BOLCTBA, HAIPH-
Mep MJaTeXXK!U 38 BKCIIyaTalluio HeJp.
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Komnounentst BBIM no
Aoxoaam

1995r.

2002r.

MApA p. % ot BBIN

MJIH p.

% ot BBN

MUHYC [10X0/bl OT COB-
CTBEHHOCTH, NepeaaH-
Hbie «OCTaNLHOMY MUPY»

32587,7 2,3

288702,2

2,7

Uroro: Banosoii Ha-
LiMOHaNbHbLIA AOXOA

1412717,5 98,9

10735335,6

98,8

AAI0C Tekyliue TpaHc-
depTbl, NONYYEeHHbIE OT
«OCTanLHOro Mupa»

4071,6 0,3

40061,3

0,4

MUHYC Tekylue TpaHe-
¢epThi, NnepefaHHbie
«OCTaNbHOMY MUPY»

3386,0 0,2

50386,2

0,5

WUroro: BanoBoii
pacnonaraembtii aoxon

1413403,1

10725010,7

98,7

Pacxoabl Ha kOHeuYHoe
notpebnetxue

1016594,3

7397111,2

68,1

Banosoe cbepexenue

396808,8

3327899,5

30,6

a) O6Gs3aTeJbHO HY’XHO OTMETUTH YMEHbIIIeHNEe KOJIH, IIPUXORS-
IlelicA Ha BaJIOBoe HaKOIIJIeHHe OCHOBHOI'O KalluTaJja (MHBecC-
THULH); 3TO 0O3HAYaeT, UTO 3allac KanuTaia B Poccuu Gyxer
PACTH MEHBLIINMHU TeMIIaMH, ¥ Pe3KHH POCT YHCTOIO 3KCIIOPTA.
Iocinenuee penaer BBII Poccuu oueHb 3aBUCHMBIM OT MHPO-
BOIl KOH'BIOHKTYPHI, HAIIpIMeP MEPOBBIX I[€H Ha He(Th.
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asa 3.
HOMUHANBHLIE U PEANTbHBIE MOKA3ATENU

3.1.

a)
6)

Pasnanune o6'bsicHAETCA U3BMEeHEeHEM YPOBHSI ILIeH.

Kak npasuiio, B mepBoM KBapTaJjie HabI0[aeTca cnajl 3KOHOMH-
YeCKOM aKTHBHOCTH, CBIBAHHBIN ¢ KIMMAaTHIYeCKUMHU YCJIOBUS-
MH, CHaJoM GIO[YKeTHBIX PacXofOB B Hauase rofa; B TpeTbeM
KBapTajle — BCIIECK 3KOHOMMUYECKOH aKTHBHOCTH, CBA3aH-
HBIH, K IpuMepy, co cGopoM H nepepaGoTKoi yposkass M T. I.
IIpocTemuit MeTox yCTPaHEHUS CE30HHBIX KoJeGaHUN — Me-
TOZ, CKOJIb3AIIEro cpeHero.

3.2.

a)

6)

BocnoapsoBaBmuchk pakToM, 4To Ajaa 6a30BOIO roga HOMH-
HaJabHEIX M peasbHBI BBII coBmagaior, XXXX = 1995,
YYYY = 2000.

Toabl

1995 | 1996 | 1997 | 1998 | 1999 | 2000 {2001 | 2002 | 2003

BBMepul- [1428,5| 1377 | 1396 | 1321,4 | 1405,3 | 1546,5(1625,3{1701,2 | 1826,3

HOYHbIX
LeHax

Dednsarop | 1,000 | 1,458 | 1,678 | 1,990 | 3,432 | 4,724 | 5,503 | 6,368 | 7,275
BBI no 6a-
3e 1995r.

Cwmblca fediisiTopa — NOKa3aTh, BO CKOJBKO pa3 YPOBEHb IIeH B
JaHHOM rOAy B CpeXHEM OTJInYaeTcs OT YPOBHA lieH 6a30BOro
roga (KOTOpHIH NPUHHMaeTcA 3a eIHHHNY HJIH 3a 100%).
B 2000 r. I'ockomcraT Poccun CMeHRJI 3Ty efHHHILY M3Mepe-
Hus. Jlo 5Toro rojja ypoBHH 1ieH H3MePSAIUCH B, 0GpasHo roBops,
«1I0Nyragx» — ypoBHAX ueH 1995 r. ITocie 2000 r. nmepem.in
K GoJlee KDYUHBIM €JHHHIIAM HU3MepeHHdA, 06GpasHo roBopH,
«yzaBaM» — ypoBHAM 1ieH 2000 r. Tak, yposeHs 1en 2000 r.
7305,6 7305,6

COCTABIAN Traes = 4,724 «nonyrasa», Han 73056 1 «yna-
By». YpoBHH meH 2001-2003 rr. cocTaBHJIN COOTBETCTBEHHO
8943,6

76T7,(§ = 1,165 «yznaBa», 1,348 «yznasa» ¥ 1,540 «yZasa».
IlepeBofs B «HoONMyraeB» M ITOMHSA, YTO OZUH «yIaB» paBeH
4,724 «momyrasi», 5T YPOBHH I[eH PAaBHHI COOTBETCTBEHHO
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r)

4,724-1,165=5,503,4,724-1,348=6,36814,724-1,540=
= 7,275 «nmonyras». Ucnoss3ya mocjaegaue qe Pl ¥ HO-
muHaabHbIie BBIT 20012003 rr., MOXXeM IIOJIVYUTH peabHBIE

BBII o7ux et 5 niesax 1995 r.: PBBIL,,,, = =t = 1625,3;
10834,2 _ _ _ 13285,2

PBBIL,,, = W =1701,2; PBBH2M3 = "————-‘7’275 =1826,3.

B 1995 r. ypoBeH:b 1eH cocTaBuia 1, a B 2002 r. — 7,275 (cM.

7,275-1
1
T. e. 32 3TH 8 JIeT IleHE] BLIpocau B 7,275 pasa, unn Ha 627,5%.
Ilis pacueTa cpeHErofOBOTO TeMIa He Hy»xHo 627,5 meauTn
Ha 8, 9TO cpeJHee apH(PMeTUYECKOE LACT CAUUIKOM HeTOUHBIH
orBeT (78,4%). Tounoe 3HaUeHNe MOKeT ObITH NOJYyUYEeHO U3
caenyiomiux coobpaxkenuit. ITycTs HCKOMBIN cpegHerogoBoi
Temn uHQaAnu paseH X. Torga 3a rog ypoBeHb IleH pacTeT
B (1 + X) pas, a 3a 8 net poct coctasuT (1 + X)® = 7,275. Orcroga

1+X=§/7,275 =1,282. X =0,282, nan 28,2% B rox (cpas-

HHUTe ¢ uuodpoit 78,4!). Takum o6pasom, 60s1ee TOUHEIH OTBET
NoJIy4aeTcs ¢ MOMOIbIo (GOPMYJIbI CpeAHEro reoMeTpHYeCcKo-
ro, a He cpeJHero apudpmeTHYeCKOro.

Peanbusriit BBII Poccun B 1995 r. cocrasun 1428,5,a8 2003 r.,
B COTIOCTABMMLIX leHaXx, — 1826,3. TakuM o6pa3oM, OH BEIPOC
B 1,279 pasa. Cpexnuerogosoit npupoct BBII naiifiem u3s ypas-

Henual+ X = §/1,279 =1,031. X =0,031, nau 3,1% B rox.

n. 6)). Temn HHGAATUN paBeH +100% = 627,5%,

Omeemul k donoanumenvHbiM 3adauamn:

1)

2)
3)

4)
5)
6)
7
8)

Ha 200%, 200 = (3 — 1) - 100.

2000
B 21 pas, 21 = 00 +1.

Ha 25%, -25= (0,75 - 1)+ 100. IIpousBoacreo ynao B 1,333
pasa, 1,333 = —— .

0,75
IIpu6ausurtensro Ha 2% .
-98%.

1276,47.
487,65.
-29,93%.
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3.3.

a)

6)

B)

r)

B py6asax, kax u HomuHaabHbIH BBII, aTo Takasa ke cymma
CTOMMOCTeH, TOJBKO B 6a30BBIX L[eHAaX.

Beapaamepnme Be€JINYHHBI, TAK KaK py6.rm B YHCJINTeJie H 3Ha-
MeHaTeJle COKpalaloTCs, MOrYT TaK)Ke H3MePAThLCA B % , ecau
YMHOMKHUTE Ha 100% .

Her B ofoux cnyyasix, KaK YacTHOE ABYX IOJIOXKHUTEJILHBIX Be-
JIMYHH.

B npuHuumne, ga, Bce 3aBUCHT OT TOr'0, UTO C MX IIOMOIIBIO U3-
MepHAIOT.

3.4.

a)

6)

BaaoBeuiii rog — t. B npuanuIe, 3To He 06A3aTeIbHO, BO3MOK-
HO MPOCTO, UTO YPOBEHb 1I€H B CpeJHeM TOT e, YTO X B 6a30-
BOM rofly, XOTd KOHKpeTHEIe lieHbl MOT'YT He COBIaAaTh.
Homunansretii BBII roga ¢t = 300, HoMHUHAaNBHBIH H peaJbHbIH
BBII ronat + 1 paBHEI cooTBeTcTBeHHO 283,5 1 315, TeMn uR-
¢aAnuY 38 faHHEIN DepHoJ paBeH —10% (xedaanus).

363 u 10% — o6GpaTuTe BHHMaHHe, YTO 34eCh UCIOJb3yeTCH

dopMysla cpeAHEro reOMETPUYECKOTO, %/1,21 , & He CpeJlHero
apu(pMeTHYeCKOro, KOTopoe Aano 661 HeTouHB1i oTBeT 10,5% .

3.5.
a)

Wugexcb!

foa1

log 2

foa 3

Jacneitpeca

1

0,85

04

MNaawe

1

0,86

0,456

duwepa

1

0,854985

0,427083

6)

TeMmn uHdnaumn
Ha OCHOBE MHAEK-
caMNaawe

nepvopa c roga 1
noroa 2
-14,00%

nepwoa ¢ roga 2
norog 3
~-46,98%

Nupexcbl

Fop 1

Fop 2

fon3

fNlacneipeca

1

1

1,08

Maawe

1,06

1

1,1

Ouwepa

1,029563

1

1,089954

Temn uHnAUMM
Ha OCHOBE UHAEK-
ca Maale

nepuoa croga 1
norop 2
-5,66%

nepvog c roga 2
norog 3
10,00%

nasa 3. HoMuHanbHbIE ¥ peanbHbie NokasaTenu
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B)

Uupekcoi loa 1 fon 2 fop 3
Nacneitpeca 0,464286 0,714286 1
MNaawe 0,48 0,716667 1
bdurwepa 0,472077 0,715475 1
Temn uHdnaumm nepvog c roga 1 nepvopa ¢ roga 2
Ha OCHOBE UHAEK- noron2 noroa 3
ca Maawe 49,31% 39,53%
3.6.
fog HBBMN PBBM a uny,
log 1 7900 9500 0,832 0,722
fon2 8250 8800 0,938 0,861
lop 3 8800 8800 1 1

Temn nudaauun 1-3: 0,203.

3.7.
KosuuecTBo >keHaTeix B 1973 r.:
(Q°P)=70-0,4+50-0,75+30+0,7 = 86,5,
rjie yepes (Q°PC) oGosnavdeno crajisipHoe Mpoussejenne. KojlnuecTso
’keHaThix B 2000 r.: (@'P!)=50+0,5+60-0,55+20-0,6 = 70.

P 1 Q 1
Hugekc Q0 MOYKHO Pa3JIOXKUTh Ha JiBa HHAEKCA, HalIpUMep Tak:
PIQI PlQl PIQO PlQO
P°Q° = Pigo " pogY HWupexc -}TQT — unjaexc Jlacneiipeca. OH no-

PlQl
Ka3blBaeT, Kak COKpanjaeTca 1ojada meHame/samym}mx. PlQo — HH-

nekc Iaae, mokassIBaOIINii, KaK COKpalaeTcd YACJIeHHOCTD KeHa-
TOro/3aMy>KHero HaceJieHHs.
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Masa4.
COBOKYIMHbIA CNPOC
U ErO KOMNOHEHTHI!

4.1.

a) ITageHHe cOBOKRYIHOrO cIpoca.

6) IlageHHe BeIWMYHHBI COBOKYIIHOro clpoca, 3dhdeKT UMIODPT-
HBIX 3aKyNOK (3ddekT Mangenna — PjaeMuHra).

B) PocT coBokymHOro crpoca.

r) IlageHne COBOKYIHOTO ciipoca.

n) ITagerune BeSMYHMHBI COBOKYIHOrO clipoca, adyderT IMPOLeHT-
Ho¥ cTaBKH (3¢ dekT Keiinca).

e) Poct coBokymnHoro cipoca.

s&) PocT BeJIMUMHEBI COBOKYIIHOTO clipoca, addexT peajprHOro 6o-
rarcrBa (3ddexT ITury).

4.2. TomnxHbI GBITE Ha3BaHbl YPOBEHE TEKYIIEro pacilojiaraemMo-
ro goxoza (norpeburesnbckast Gyukiindg Keitnea), uiau oxkugaeMoro i0-
XOjla B TeYeHHe KU3HEeHHOro UKJIa ¥ HaKOIJIeHHOro GoraTcTBa (Teo-
PUS KUSHEHHOrO MKJIa MOAUIbAHN), HIHX IePMaHEHTHOro A0X0oja
(Teopusa mepMaHeHTHOTO Zoxoaa ®puamana). Ha goxoasl norpedure-
Jieii BJIUSAIOT HAJIOTH U TpaHchepThl. Takke MOryT OBITh Ha3BaHbi OXKHU-
JaHUA U3MEHEHMU I NOXO0AAa M IieH B OyAyLieM, CTABKH IO 110TPe0UTRIb"
CKOMY KpeJUTy U AOCTYIIHOCTb KPEeAUTOB, IPOIEeHTHLIe CTABKH BOSO-
nie (MoJenu MeXXBpeMeHHOro BeiOopa) M yKe HaKONJIeHHad Lo
NOTpeGUTENILCKOMY KPEeIUTY 3aZ0JKEHHOCTDh, CE30HHBIE (PAKTCDhI,
BO3pacTHas, I10J0Bas CTPYKTYpa HaceJeHUd U T. J.

43. LR:C=0,75Y% SR: C=150+0,6Y4,

4.4.

ye c s APC APS | MPC | MPS
100 120 —20 1,2 ~0,2 - -
200 200 0 1 0 0,8 0,2 |
300 280 20 0,93 0,07 0,8 0,2 |
400 360 40 0,9 0,1 0,8 0,2
500 440 60 0,88 | 0,12 0,8 0,2

C =40 + 0,8Y".

4.5. C=320+0,48Y% S=-320+0,52Y¢.

4.6. a)-6).
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y=0,4908x + 12,1959

900

R?=0,9076

800
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B)

1 T 1 T T I T I I
200 400 600 800 1000 1200 1400 1600 1800 2000

BoJiee KOPPEKTHBIM 6BI1JI0 GBI OCTPOEHHE 3aBUCHUMOCTH He OT
BRII, a or pacnojaraeMbIX A0X0A0OB JoMOoXo03aicTB. Kpome
TOro, AJisl IOCTPOEHUA M SHAJNN3a YPABHEHMS HCIOJBL3YIOTCA
cTaTHCTUUYeCKHEe METOIbI, TeM GoJiee TOUHEIe, 4eM GoJIblie Ha-
Onogenuit umeerca. B fanHom ciayuae mabiiogeHnit oueHb
MaJio.

4.7.

a)

0)

10-47+4-13
C="%6
=1,3 teic. goyu1. Brox. Haxomnenus = 1,3 - 47=61,1 TsIc. foai.,
YTO MO3BOJIMT IIPOYKUTE 13 JleT HA eHCHH, IOTPebaAd Kak-

= 8,7 ToiCc. foNMJI. BTrOok. S =10 - 8,7 =

61,
OBl roj Ha 13 + 4 = 8,7 TBIC. JOJL]I.

_ 650-5-10+40+50
C= 65
= 10 TeIC. JOJI. B roJ B «paGoumnii» nepuop. B «yuebHEIi» me-
pHoj notpebuTtendb 6yneT TpaTUThL o 10 THIC. XOJJI. B rojg HA
yueby u 40 THIC. OJUI. B FOJ Ha TeKkYylilee noTpebaenue. Hakom-
Jennd = 1040 + 650 — 5+-10 — 5+ 40 = 800 ThIC. FOJI., YUTO
MIO3BOJIUT MPOXKUTE 20 JIeT HAa MeHCHH, HOoTpebaaa KaKAbIi
rox na 40 TeIC. KOJI.

= 40 ThIC. f0NTX. BTOR. S = 50 — 40 =

4.8.

a)
6)

110

30-40+30-10
C= 60 =25,5=40-25=15.
15:30=450u130-40+30-10=1500.
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5) C=M%E=5+O,5Y.IIJMY=4OMPC=

25
APC = = 0,625. IIna Y = 50 C = 30, yTo MoskHO HalTH

yepes nNpupocThl, AY = 10 5 AC =AY -MPC =10-0,5 = 5.

0
APC = 0 - 0,6, coxpaljaercs, Tak Kak noTpebjeHue BLIpOC-

JIO B MeHbIIle# cTeleHH, YeM AOXO0/.

20-Y +30-10+10-15
50

r) C= =9+ 0,4Y. Ina Y = 40 C = 25,

APC———0625 HnaY=50C=29,APC = 9 =0,58.
n) C=15+0,25Y.

€) AC

BoamosxHas AoArocpovyHas .
gaBucuMoctr CoT Y -

|<

40

B KpaTKOCPOUHOM IepHOAe, IIPH POCTe J0XOha (HanmpuMep, IIpH
CpaBHeHHMHU PasHBIX I'DYIIN HaceleHHA B cross-section), pBusxeHue
HJeT BAOJb OAHON noTpebuTennckoii GyHkun H APC nagaer. B mos-
TOCPOYHOM ke NepHojie CABUraeTcs caMa norpebutesbckas GyHKIUA
H ¢ POCTOM JO0XOAa (HampuMep, IPpU CpPaBHEHUH Pa3HBIX NEePHOAOB
B time series) APC Mo>keT He H3BMeHHUTLCA. JTa 3afaya UJLIIOCTPUPYeT,
KakK o0'bACHAETCA «3aragka KysHena» ¢ IOMOIILIO TUIIOTE3b] SKU3HEH-
HOTO IIUKJIA.

4.9.

a)

B Touke 1: C, =100, C,= 110, U = 104,881.
B rouxke 2: C, =100, C, = 105.

B rouxke 3: C, = 102,353, C,= 107,471.
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AddexT 3ameHH = +2,353.

AddexT goxoma = —2,353.

6)

Brouke 1: C, = 50, C,=55U= 2750.

Broyke 2: C, = 50, C, = 57,5.

B rouke 3: C, = 48,9, C, = 56,2.

I9dbdexT samennr = —1,1.

dddexr goxoma =+1,1.

r) Her, 3T0 cireacTBHe HCIOAB30BAHUS GYHKIMM NOJE3HOCTH
Ko66a— yraaca.

4.10.
C
LR: APC = Ya = 0,8=C=0,8:120= 96 TBIC. TOJLI.

TIpomnriii rox:

0,8-120 0,8-120
APC, = 120-5 =0,835; APC, = 120410

Texrymuii roa:

=0,738.

APC, = T30+ 20

4.11.

a) [{Ba nyua, nNepecekaroniyecs NOJ NIPIMLIM YIJIOM, KaK OGEIYHO
s 6J1ar — a6CoNIIOTHBIX KOMILJIEMEHTOB.

6) Pdynxnuda JleoHTheBa.

96
= 0,686; APC, = 7o = 0,914.

1,1 13,2
B) 21 -(200+ ——) =111.

1,1
A} c,
/
./"'
//
,/
111 . .
p 45
13,2 / T
’ 7 S tgo = 1;1
A P i
K g e c
\4 )
111 200
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r) C,=C,=115,1.

n) C, =C,=163,43. O6paTuTe BHUMaHKe, UYTO IPH 3TOM IPUPOCT
norpe6ienus (52,43 = 163,43 —~ 111) meHbIe, 4eM IIPUPOCT
Joxoza.

e) IlepmaHeHTHEI JoXox Toxke BEIpoc Ha 100. C, =C, = 211. O6-
paTHTe BHUMaHUe, UTO IPH 3TOM IIPUPOCT NOTpebJIeHUdA pa-
BeH IIPUPOCTY ITIEPMAaHEHTHOIO HOX04.

9ra 3aJaya MIJIIOCTPUPYeT, kKak 00bAcHAeTCa «3arafka Kysunena»

¢ IOMOLIBIO MOJieJ I IepPMaHeHTHOrO 0X0/a.

4.12.

LO,:’) 0.5

A
a) MPKnMPLpaBHLI > —W =1,5n > zo—s- =0,167 cooTBeT-

CTBeHHO, Y = 300.
6) 0,333 u 600. Bce BestMunHBI BEIPOCJIH B 2 pasa.
B) 0,15 u 270.

4.13.

a) U8 «morpebutenbckoit pyuxuuu» C =Y, MPC u APC paBHHI
1, APC c pocToM foXoJa HeH3MeHHa.

6) Y=4,H=20,C=4,U~=280, MP, = 0,5, MRS (orxsixa Ha
opexu) = 0,2. POGHH30H NOJYYHUT 34 JONOJHUTEIBHYIO e AIUHU-
ny Tpysa npumepHo 0,5 opexa — npuMepHo, Tak Kak MP,
nogpasymeBaeT GecCKOHeuHO MaJioe npupamiesune AL. PoGun-
30H FOTOB IIPOMEHSATh AOMOJHUTEJbHYIO eTUHHUIY OTIbIXa
npuMepHo Ha 0,2 opexa — IIpUMepHO, Tak Kak M RS noxpasy-
MeBaeT 6ecKOHeUHO MaJjoe nnpupamnienue AH. L = 47 He onu-
MaJabHO JU POGHMH30HY BEIrOJHO paboTaTh Gosblire?

B) OntmmainbHOe L paBHo 8. IIpu sromMm H =16, Y =C = 4«/5 ,

U=4.16- «/E (MaxcHMaNbHOE B JaHHBIX YCJIOBUAX), MP, =

1 1
H—Z: » MRS (oTzbIXa Ha OpexH) = m » MP, u MRS pas-

HbI, UTO ABJIAETCA YCJIOBUEM OIITUMAJIBHOCTH.

4.14. MoryT 65ITh Ha3BaHbI CTABKA NIPOIleHTA 10 KpeguTaM (B TOM
YyicJIe 10 MITOTEYHBIM KpeJUTaM, KOTopble GepyTes A IprobpeTeHUs
HOBOTO XUJIBSA JOMAaITHUMU XO03fHCTBaMH), U JOXOAHOCTH (PHUHAHCO-
BBIX aKTHBOB (aKUIUH U oO0aHMrannii) oxkxugaeMas oTnada oT MHBECTH-
1y, rocyfapcTBeHHas NOJUTHKA B 06JIaCTH HAJIOT006JIOKEHUA U cy6-
CHUAUPOBAHUS GUPM, pUCKOBAHHOCTh UHBECTHUIMOHHBIX BJIOXKEHUH
B 3KOHOMUKY CTDPaHBI, JOX0AbI GUDPM, HOJIA He3arpyKeHHbIX IPOU3BOJ-
CTBEeHHBIX MOIIHOCTei, 00'beMbI IPOM3BOLCTBa, U3AEePKKH OCBOEHUSA
HOBOTO KaIlUTaja, HOBble TeXHOJIOI'MHU, Ce30HHBIE haKTOPHI (Ce30HHBIE
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Kojie6aHUA O4eHb BeJIMKHU AJIS HHBECTHU U B OCHOBHBIe (OHILI, Ha-
IIpUMep NPU CTPOUTEJNLCTBE) U T. X.

4.15.

a) 5150.

6) 13 310.

B) 40958,94 1 24,118%.
r) 3558,9.

n) He 6osee 18850,27.
e) 4500.

4.16.

6) Ilepsblit npoekT.

B) PVBJ[O)KEHMﬁ = 3000’ PVuoxoaoB

€KT HEBBLITOJIEH.

NPV(IRR) = 0, ua Hero mo:xHo Haittu [RR = 6,85.

ry PV .. .=2998,1, PVWW”s = 2672,2, NPV =-325,9< 0=
=> IIPOEKT HEBLITOJEH.

&) MoryT 6bITh HA3BAHEI: ONIPEREJeHHOCTh B OTHOIIEHUH Oy VI X
JOXOIOB M HeOOXOXHUMBIX BJIOXKEHUI, HeM3MeHHELIH IIPOLeHT,
CJUIIKOM 6oJbi1as (ro ) NEPUOAUYHOCTD HAUUCIeHUA IIPOLEeH-

TOB, OCYIIleCTBJICHUS BJIOXKEeHU, TONyYeHUS JOXOH0B U AD.

4.17.
a) Bce Tpu — OTOKH.

=2858,4, NPV =-141,6 <0=> npo-

’ L
6) MP, = x = 5 eIMHRI NPOAYKIKH B r'OJ.

00
B) '1—2—’-5- —8JIeT
r) i=20(0,075+0,125) = 4.
) MP (K*) = + ,}@ -4, K =25
) MP.( =3y x =% = 25, Tak KaK M3HAYAIbHO

i
MP (K)> p » KeJIaTebHO YBETHYHBATH KOIHYECTBO KalluTaa.

e) 1,=25-16=9,1,=9+16:0,125=11.

%K) i =05, 4TO HeMOHCTPHUPYET NPSAMYIO CBSI3b CTABKH NIPOLIEHTa I10
KpeJIUTaM ¢ MpoleHToM Ha KanuTan; K* =16, I .=0,1 P 2, 4To
JeMOHCTPUPYET OTPULATEeNbHYIO 3aBHCUMOCTh HHBECTUIIUH OT
CTaBKH IIPOIIEHTA.

4.18.
a) MP, =5 \/% = 6,25 eIMHUIILI TPOAYKIIUHU B TOJX.
6) i=30(0,11+0,1)=86,3.
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i 50
B) MP (K*) = —;; ra = 6,3, K* = 63, Tak KaK U3HaAyaJIbHO

MP (K) <—;— , "KEJIATEJIBHO YMEHbIIATE KOJIUYECTBO KalluTajaa.
r) [ =63-64=-1,1 =-1+64-0,1=5,4.

4.19.
_ 0,1-0,04
8) r="7194 =58
6) Ia.
4.20. Bojee 4,35%.
4.21.
45
a) Kypc akmum: 01 = 450. PrIHOYHAA CTOMMOCTDH BCeX aKIUi

450-2500 =1 125 000.
6) CroumocTb KamuTaa, NpuHamIexkaero gupme, — 75«10 000 =

1125 000
=750 000. q =m

Kcraru, q 31eChb MOXXHO IIOJIYYHUTh U KaK OTHOILIEHHEe PBIHOY-

750000 oo 450
2500 300):¢=

=1,5. UaBecTuuuu ¢pupmMe BLITOJHBI.

HOTrO Kypca aKI[UHU K ee HOMHHAIY ( 300 °

4.22.

a) IlepBoe mousiTHe IIMpe U BKJIIOYAET B ce6s1 KpoMe BTOpPOTro, Ha-
npuMep, TpaHchepThl, pacXoAbl Ha 00CHYKUBaHUE rocynap-
CTBEHHOI'O J[0JIT4; B COCTAB COBOKYIIHOTO CIIPOCA BXOJUT BTO-
pas. B ganpHeiilieM, IpH pellleHHH 3afad, 3a4acTyI0 MEI 6y-
ZleM nIpeHeOperaTh 9TUM pasd4yHUeM.

6) KoHcoqnaupoBaHHBIN GIO0MKeT BKJIIOUAET TaKXKe PacXOMbl
GI0’KEeTOB APYTUX YPOBHell, HaIpuMep MeCTHBIX 610/?KeTOB.
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Fnaea5.
MOJAEJIb «<KEKHCUAHCKOIO KPECTA»
U KPUBAA IS

116

5.1.

a) S=-100+0,2Y.

6) 660;40; 0,943 10,057; 0,943 + 0,057 = 1.

B)

~— Yepes miaHupyeMbie U haKTHYecKHe pacxoasi: E™ (700) =
=660+ 50= 710, E¢**=Y = 700. HesansiaHMpoBaHHbIE VHBe-
CTHIHH B 3amackl paBHBI (—10) — samacki cokpanjaioTcs, Gup-
MbI 6YAYT HapalMBaTh IPOU3BOJICTRO.

— Yepes COOTHOILIeHUE yTedeK M MHBEKIUUH, yTeukn = S = 40,
nHBbexnuu = I = 50. I3 kpyroo6opora J0X0X0B YXOAUT MeHb-
e, 4eM pofaBsgercs, IOSTOMY ero HHTEeHCUBHOCTD 6yieT yBe-
JIAYHABATHCSH.

r) 750.

g C=1740, S = 60, APC = 0,925, APS = 0,075, E** (800) =
=740+ 50 =790, E¥* =Y = 800. HezanysannpoBaHHEIe HHBE-
CTHIIMH B 3am1achkl paBHEI 10 — 3amachl yBeJIMYUBAIOTCs, Qup-
MBI GYAYT YMeHBOIATH IPOU3BOJACTRBO, YTeUKH = S = 60, HHB-
ek = I = 50.

e) Hosniii Y* pasen 1000, 1. e. BoIipoc Ha 250 = 505, rae

1
5= T-MPC ~— MYJILTUIIUKATOP ABTOHOMHBIX PACXOJ(OB.
5.2. PemaTb 9TH 3ala4d MOXKHO Ha CKOPOCTS.
a) 900.
6) 500; 5.
5.3.
a) 0,75;0,25.

6) Y*wuoBsiil 6yger paseH 1750. MoskHO paccyXaaTh, HAlIpUMep,
TaK: CHUMKEHHe roCyAapCTBEHHBIX 3aKYIOK Ha 50 M cHHKeHHUe
HaJioroB Ha 50 ymenbuiar Y Ha 50; cHMKeHHe rocylapcTBeH-
HBIX 3aKyITOK enle Ha 50 cHu3UT Y Ha 50 « 4 = 200; cymMapHoe
CHHUXKeHUe Y* cocTaBut 250.

5.4.

a) TocymapcrBeHHBIE 3aKYIIKH TOBAPOB U YCJIYT CHUBNTE Ha 22,5;
YHCTRIE HAJOTH YBeJUUNTE Ha 30; rocyzapcTBeHHBIE 3aKYITKH
TOBAPOB U YCJAYT ¥ HAJIOTH OJHOBPEeMeHHO CHM3UTh Ha 90.

B) Her, B paccMaTpuBaeMoM BH/JeE.
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5.5. B nopsake ciegoBaHUs 3alaHUI: pelleCCHOHHBIH, 10; HHD-
JSIHOHHBLH, 2; 520; 104.

5.6.

a) Xn=2500-0,1Y.

6) 8840;2;-1,6.

B) 6424;-384; +310 (npodunur).

r) PeneccuoHHsli paspeiB, paBeH 80.

x) S =-1200+0,2(Y-T).

tredku =S + T+ Im=-1200 + 0,2Y + 0,8(100 + 0,25Y) +

+ 200 + 0,15’= -920 +0,5Y, MLR=0,5.
MookeT 6bITH HCIIOJIB30BaHA (hOpMYyJia IpsiMoro pacuera M LR:
MPS(1~t)+t+ MPM =10,2(1-0,25)+0,25+0,1=0,15+
+0,25+0,1=0,5.

5.7.

a) 5600; 3,125; -2,5.

6) 4500; +250 (mpoduuT).

B) PeleccuonHsIil pasphiB, paBeH 32.

r) S, = -700 + 0,2(Y - T), yreuku = S + T = -700 + 0,2Y +
+0,8(10+ 0,15Y) = -692 + 0,32Y, MPLR =0,32.

5.8.

3apgava 5.8.1 5.8.2 | 5.8.3 | 5.8.4
ABTOHOMHOe notpebnexHne 2000 100 200 600
MPC 0,8 0,6 0,75 0,5
MHBecTuumnmn 500 50 70 600
lFocynapcTBeHHble 3aKynku 400 10 30 500
TOBapOB U ycnyr

Hanoru (Hanoru Bo Bcex 3agadax 350 15 50 350
aBTOHOMHbI) '

3kcnopTt 200 25 0 0
MnopT (MNOPT BO BCeX 3agadax 400 20 0 0
aBTOHOMEH)

MoTeHuManbLHbIN BLINYCK 12 000 400 1000 3000
PaBHOBeCHBI ypoBeHb Bbinycka 12 100 390 1050 3050
MynbTUNNUKaToOp aBTOHOMHbBIX 5 2,5 4 2
pacxogos

MynbTuUnankatTop Hanoros -4 -1,5 -3 -1
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3HaYeHns Npu paBHOBECHOM ypoaHe

BbiNyckKa:
noTpebutentCkMx pacxoaos 11400 325 950 1950
Hanoros 350 15 50 350
npoduumTa (+) / aedpuumra (-) -50 5 20 -150
Glooketa

PpeLeccuoHHoro (+) / tHbNALUNOH- -20 4 -12,5 -25
HOTO (-) paspbisa |
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5.9.

a) Sp =-500+0,25(Y - T).

6) 1125,

B) E™ = 1125 + 0,75Y, B aToM mpocTeitiieM caydyae KoahdHu-
uMeHT npu Y paBed M PC, Tak Kak APYrUX IpeAeJbHbIX BeJIN-
YHH HeT.

r) C=3125,

E" = 3125 + 300 + 600 + 100 = 4125 = 1125 + 0,75 - 4000,
E¢=~ = 4000, Y?= 3500,

S, =375=3500-3125 =-500 + 0,25 - 3500,

y'relmn 375 + 500 + 50 = 925,

uHBeKIuM = 300 + 600 + 150 = 1050, onu Gosnllie yTeuek
Ha 125.Y = 4000 ne 6yaeT paBHOBECHLIM, HAIpUMeP, IIOTOMY,
YTO He paBHBI YTEUKH M MHBEKINH, NocjefHUe GoJble, TaK
4yT0o Y GyZeT pacTH. 3To e MOKHO 06'bACHUTD Yepes MJIaHUPY-
eMble M dhaKTHYeCKHe PACXOJAbl M He3alJiaHNPOBaHHOe COKpa-
1IeHue 3anacoB Ha 125.

o) C=4625, E™=5625, E¥** = 6000, Y¢= 5500, S =875, yreu-
Ku = 1425, nHpexkuun = 1050, MeHbIlIe yTeueK Ha 375.

e) 4500.

5.10.

a) SP =-800+0,1(Y-T).

6) 1200.

B) E™=1200+0,9Y.

r) C=8900, E~=9750,

)

e)

E%*r = 9500, Y¢ = 9000, S =100,
yreukHu = 850, uunrexnuu = 1100.

C =13 400, E*~ =14 250,

E%sr =14 500, Y?= 14 000, S, = 600,
yreukn = 1350, nubexnuu = 1100.
12 000.
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5.11.

Horo (~) paspbiBa

3apaua 5.11.1 | 5.11.2|5.11.3 | 5.11.4
PaBHOBeCHbI? ypoBeHb Bbinycka 4875 | 7460 | 7800 | 3650
MynbTUnAMKaTop aBTOHOMHKBIX 2,5 2 4 2,5
pacxonos

MynsTunankaTop aBTOHOMHBIX -1,875| -1,4 -2,4 | -1,75
Hanoros

3HayeHns Npy paBHOBECHOM YpoBHE

Bbinycka:

noTpebutenbckmnx pacxonos 3575 [5629,8( 3880 | 2404
Hanoros 1175 846 2000 930
nHsecTUUMA 987,5 | 1200 | 3370 911
npoduumTa (+) / peduuuTta (=) 575 246 1500 630
6loaxerta

YUCTOro 3KcnopTa -287,5| 30,2 50 35
PeUEeCCUOHHOrO {+) / MHONALNOH- 50 270 -200 -20

5.12.

a) 0,9mu0,1, cyijecTByeT MHOTO CIIOCOGOB pellleHn s, caMblii oue-
BHAHBI — vepe3 cHcTeMy ypaBHeHHii. Hau6Gosee Harmazg-

HBIH — Yepes NOHATHA MYJIbTHUILIHKATOPOB.

6) 0,2.
B) 11 075.

r) Im,=200,G=700,T=T,=650,C,=900.

m) Y?=10425, S =142,5; S, =-50, S, = 507,5;

S,+5,+8,=f=600.

e) I+G+Ex=600+700+800=Sp+T+Im=
=142,5+ 650 + 1307,5 = 2100.

5.13.

a) 0,8u0,15.
6) 0,32.

B) 5600.

r) G=600, T =10,C = T700.

z) S,=250;8,=250;5 +8,=1I=500.
e) T=2850,1+G=500+600=5,+T =250 +850 = 1100.
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E, 25 700+1000+600-8 25

8) Y=1r ~ MLR: 0,32 ~0,82r =
=7162,5-78,125r.

6) IIpur=20% I =500, mosyuaercsa ycJOBHUe y¥e PellleHHOIT 3a-
Jauu 5.13, Y* = 5600; npu r = 10% I = 750 (MHBeCTUIIUH BHI-
pocu Ha 250, TaK YTO HOBBII Y° MOKHO IMTOCYHUTATH C IIOMOLILIO
MyJbTUILINKaTOPa, 5600 + 250 - 3,125 = 6381,25). PasymeeT-
¢, Y MOYKHO HaliTH U HAIIPAMYIO U3 YpaBHEeHUS KPUBOi IS.

B) Touka c xoopaurataMu r = 15%, Y = 6000 He HaxoAUTCA Ha
maHHOM kpuBoi# IS. I(15) = 625 < $(6000) =318 + 310 = 628.
Nuvexnuu =600+ 625=1225 <uzparua =318+ 910=1228.
ITnanupyemsble pacxogpl =4772 + 625 + 600 = 5997 < parTu-
yeckux = 6000. B npuHIiiie, 3KOHOMHUKA MOXKET HAXOLUTHCA
B 3TOM TOUKe, HO OHA He ABJsIeTcs paBHOBeCHOIi. ByayT npouc-
XOAUTH UBMEHEeHUsA Y U r: Aasa Y — TeHJeHIIUsA K NajJeHHuIo,
IJsI r — TaK’ke TeHJeHIUA K nafeHuio. JejareabHo moxpos-
HO 00'BSICHUTH MEXaHU3M.

r) Her, aTo U3MeHeHUe 3HJOTeHHBIX BeJIUUYHNH, JBUKeHUEe GyHeT
NIPOHUCXOAHUTD BAOJIB 110 KPHUBOIi IS — aHaJIOrMYHO U3MEHEeHHIO
BeJIMYHUHBI CIIPOCa B MUKDPOIKOHOMHUKE.

n) Ha, 3T0o u3MeHeHHe 3K30TeHHBIX BeJUYHNH, CABUT OyJeT aHajo-
rudeH U3MeHEeHHUIO CIIpOoca B MUKPOSKOHOMMKE.

5.15.

a) Y =9240-20r.

6) TouxackoopaunaraMu r=10%, Y = 9000 He JIe:KUT Ha JaHHOMK
kpusoit IS. I(10) = 900 > S(9000) = 350 + 400 + 130 = 880.
B 3T0ii TOUKe UHBEKUHUH > UIBATUIH, NJIaHHDPYEMbIe pacxo-
Bl > GaKTUUYECKHX PAaCXOLOB.
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Frnasa 6.
OEHEXHbIA PbIHOK
N KPUBAS LM

6.1.

a)
6)
B)
r)
o)

e)

Hennru, Bxoaut B arperatsl C = MO u nanee.

He nennru.

Jensrn, Bxoaurt B arperatsl C = MO u ganee.

Jensru, BXoAUT B arperaTsl M1 u nasnee.

«ITouTH JeHBIH» , BXOAAT B arperaThl M2 u nanee (B PP, Tak kak
JIeHe)KHAasI Macca acCOUNUpyeTcs ¢ M2 — ABAAIOTCA JeHbIaMH ).
Heubru, Bxoaur B arperartsl C = MO u ganee.

k) CKopee Bcero, He JIeHbTH.

3)
u)
K)

Jlenbru, BXOQUT B arperaTsl M1 u gaiee.

He nensru.

«IIouTH eHBIN», BXOAAT B arperathl M3 u L (kcraty B Poc-
CHH OHM BOHAYT B M 2 1 B cOCTaB JiIeHeXKHOM Macchl, KOTopas B
P® acconuupyercsd ¢ feHeXXHBIM arperatom M2).

Hensru, Bxonut B arperatsl C = MO u nasee.

He genwrn.

Jlenbru, BXoquT B arperaTel M1 u fanee.

«ITouTn neHbru», BXOAUT B arperar L).

He gennru.

He nennru.

He nennru.

6.2. IIpubamsurensHo 0,55.
6.3.

a)

6)
B)

R, = $25 000, R_ = $65 000, rr=0,05 (u1u 5% ), mult B=20.
BaHk MoskeT BbIAATh JONOJHUTEIbHO $65 000, U CTONBKO XKe
HOBBIX ZeHer IIpH 3ToM 6yZeT cosZaHo. Besa GaHKOBCKas cucre-
Ma MOXKeT co3%aTh mpH arom $1 300 000.

510,2(20%).

75 000.

6.4. J[la, Ha Bce TpHU BoIpoca.
6.5.

Mokasarens |illar 1) ilar 2| War 3| War 4 lWar 5| War 6 [lWar 7|ilar 8 | UToro

JeHexHan 1200 | +480 | +192 | +76,8 | +30,72| +12,29 | +4,91 | +1,97 |1998,69
Mmacca (M1)

HanunuHble 600 | +240 | +96 | +38,4 | +15,36 +6,14 .| +2,46 | +0,99 | 999,35
ZleHbIU Ha
pykax (C)
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Mokasatens |War 1 lar2|War3| War4|War5| War 6| War7|War 8} Wroro

NpuHeceHo 600 | +240 | +96 | +38,4 |+1536) +6,14 | +2,46 | +0,99 | 999,35
Ha BKnagb!
8 6aHku (D)
Benuunna 120 +48 | +19,2 | +7,68 | +3,07 | +1,23 | +0,49 | +0,19 | 199,86
pe3epsoB (R)
BuiaaHo kpe- 480 | +192 | +76,8 | +30,72| +12,29| +4,91 | +1,97| +0,80 | 799,49
LAuTOB (Npw-
poct M1)

O6paTuTe BHUMaHue, YTo ecjH Obl Tabauia 6511a IpofokeHa A0
6GeCKOHEUHOCTH, UTOTOBas JeHeKHada Macca cocTasua 661 2000, T. e.
1000 HanuyHBIX geHer Ha pykax K 1000 gemnosuTos, pe3epBh! 6b1iu 651
paBHubl 200. Torga BUAHO, YTO McXoAHble 1200 ZeHeKHBIX eMHHMIL
CKJIaJBIBAIOTCS N3 HAJIMYHBIX JeHer Ha PyKax M Pe3epBoB,

B=C+ D=1000+ 200,
¥ COCTABJIAIOT feHekHYIo 6asy. K Heit ro6asuniocs eme 800 HoBrIX Gea-
HaJIMYHBIX JeHer, CO3LaHHbIX 6aHKOBCKOM CHCTeMOl NpH BLIgaye Kpe-

. . 000
auToB. CooTHOIIEHHE AeHeKHOH Macchl M JeHeXHOM 6a3bl % pas-

1+1
HO BeJIMYMHe IeHeXKHOTO MYIBTUINIMKATOPa T 075 -
,

Hononnumenvroe 3adanue.

Nokasatens (llar 1 {Ular 2 |ilar 3| War 4| War 5| War 6 War7|War8| War9

[eHexHag 1200 | +960 | +768 | +614,4| +491,5( +393,2 +314,6 {+251,7 | +201,4
macca (M1)
Hanuyhble 0 +0 +0 +0 +0 +0 +0 +0 +0
DleHbrv Ha
pykax (C)
MNpuHeceHo 1200 | +960 | +768 | +614,4| +491,5) +393,2| +314,6|+251,7 | +201,4
Ha BKAaaL
8 6anHkm (D)
BenuyuHa 240 | +192 |+153,6{ +122,9| +98,3 | +78,6 | +62,9 | +50,3 | +40,3
pe3sepsos (R)
BuiaHo kpe- 960 | +768 | +614,4] +491,5! +393,2] +314,6 | +251,71+4201,4| +161,1
AUTOB (Npu-
poct M1)
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War | War | War | War | War | War | LWar | War
10 11 12 13 | 14 15 16 | 17 |MWroro

JexexHas +161,1)+128,9 [ +103,1| +82,5 | +66,0 | +52,8 | +42,2 | +33,7 | 5855
macca (Mt)
HanuyHble +0 +0 +0 +0 +0 +0 +0 +0 0
DeHbr Ha
pykax (C)
MNputecexo +161,114128,9 | +103,1| +82,5 | +66,0 | +52,8 | +42,2 | +33,7 | 5865

Ha BKnafbl
8 GaHku (D)

Benunuuna +32,2 | +25,8 | +20,6 | +16,5| +13,2 { +10,6 | +85 | +6,8 { 1173
pe3sepsos (A)
Buinano kpe- | +128,9 | +103,1| +82,5 | +66,0 | +52,8 | +42,2 | +33,7 | +26,9 | 4692

AKTOB (npu-
poct M1)

MNokasatens

O6paruTe BHUMaHHe, YTO ecJIM 661 Tabuia Ob11a IpoxoKeHa 10
6eCKOHEUYHOCTH, HTOroBad JeHexKHast Macca coctaBuya 661 6000 u moJt-
HOCTBIO cocTosjia 6Bl U3 JeO3UTOB, pe3epBrl GbLIK Gbl paBHEI 1200.
Torga 6b1710 661 BUAHO, YTO K HCXOXHBIM 1200 JeHeXHBIM eIUHHUIIAM
neHexxHo# 6a3nl gobaBuaock 6vl ernfe 4800 HOBBIX Ge3HAJHUYHBIX Je-
HeT, CO3JaHHBIX 6aHKOBCKOH CHCTEeMOH HpH BbIZaue KpeJHTOB, TaK
4TO OHa BhIpocJja 65l B 5 pas, uTo paBHO BeJIMYMHE 6aHKOBCKOTO MYJIb-

1
THILIAKATOpa 75 .

6.6. KoaddunueHT ZeNOHUPOBAHUS CBA3AH C BeJHUUYHUHOHN Je-
HEXXHOT0 MYJIbTHUIJINKaTopa o6paTHo. IIpu cr = 0 feHeKHEBI MyJIbTH-
IUIMKATOp paBeH HpocTeilileMy 6aHKOBCKOMY MYJIbTHILINKATODY.

6.7.

a) cr=2,rr=0,5, mult M = 1,2 (cpaBHuTe: mult B, 1eHO3UTHELIH
MyJbTHIIMKATOP, paBeH 2), D = 600, C = 1200, B = 1500,
M = 1800.

6) cr=0,5, rr=0,1, mult M = 2,5, R = 2000, C = 10 000,
B=12 000, M =30 000.

B) D=500,C=1500,cr=3, rr=0,2, mult M = 1,25, Tak uro
nast cokpamenua M Ha 200 HeoGxoxuMO cokpanleHue B Ha
200

T,—Z—S— =160.
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6.8.

2001 2002

Crpana M1 BToOMuucne MO | C/D| M1 | BTomuncne MO| C/D
Fepmanusa | 608,8 82,8 0,16 | 687,6 112,2 0,19
Utanus 512,2 65,9 0,15 553,5 65,5 0,13
KaHapa 253,8 38,7 0,18 2685 411 0,18
CLWA 1599 599,4 0,60 1649 644,2 0,64
OpaHumna | 335,7 34,6 0,11} 365,9 74,2 0,25
AnokHnn
{TpNH ven) | 281,8 66,7 0,31} 348,0 71,3 0,26

6.9.

a) BripocB 1,8 pasa, uau Ha 80%.

6) Pacter npumepHo Ha 1% B roa.

B) Peanpnsiii BBII ynan na 25%, a ckopocTh o6pallieHus BEIpoC-
naHa 20%.

6.10.

a) KpomMme yraeramoiero BAIUAHUA Ha IPOU3BOJCTBO, HU3KAasS MO-
HeTHU3a U POCCUNCKONA 3KOHOMHMKM NIPHBOAMNJIA K TOMY, YTO
H3-3a JepHUINTa 0GOPOTHBIX CPEACTB KOMIIAHUSAM IIPUXOLH-
JIOCh PACCYMTHIBATHCA APYT ¢ APYroM C IoMoilbio 6apTrepa,
BeKceJsieil, B3aIMO3aueTOB, KOTOpPhle, B ollpeleJeHHOIl cTene-
HH, MOIVIM TPaKTOBATHCA KaK 3aMEeHUTEJIH JieHer.

B) V 6yleT noBnlmaThed (JIIOAH CTAPAIOTCA IIOCKOpee OTAeJaThes
OT JeHer), a MOHEeTH3allHA — NajaTh.

6.11.

a) CrerkyJATUBHBIMA.

6) BoaMoXkHO, TaK:Ke CHHeKYAATHUBHBIM.
B) MoOTHB IpeIOCTOPOKHOCTH.

r) TpaHcaKIIMOHHLIH.

I) TpaHCaKIIMOHHBIMN.

e) MoTuB 1peJoCTOPOIKHOCTH.

°k) TpaHcaKIIMOHHBII.

6.12.
a) 48;
6) 600.
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6.13.

3apa-
ya

T 4 12 3 3 7 2 2 4 3 4
C* | 600 |666,6667| 200 | 200 | 400 | 1100| 500 | 1075 200 | 1875
C | 24 600 19 31 82 25 31 79 | 60 81,5 |

6.13.1| 6.13.2 |6.13.3/6.13.4/6.13.5/6.13.6/6.13.7( 6.13.8/6.13.9 | 6.13.10

6.14.

a) 0,24, T.e.24% rofoBeIX.

6) T = 3,16, cpaBHuBaf JBa Gaukaifmux mesablx yucaa, I = 3
u T =4, BUIUM, 4YTO CYMMA TPAHCAKIMOHHLIX M3/Iep3KeK U He-
JOMOJY4YeHHBIX IIpolleHTOB MeHbie ia T' = 3 (19 nporus 19,5

Y
s T = 4). ITostoMmy T =3uC = o7 = 2000 p. Mo»xHo cuH-

TaTh TOJLKO MO 3TOM opMyae, hopMyJia Aas onTuMaabHoro C
HTHOPHpPYeT IeJOYHCJeHHOCTh II0X0/0B B OaHK.

6.15. CpexHee KoaHUYecTBO AeHer Ha pykax = 300, onTumansHOe
KOJIMYeCTBO TpaHcaKIuit B Mecan = 5.

6.16.

a) cT.

6) CT.

B) C He UBMEHHUTCH.

C
r) ¥YMeHbllaetcd, 3TO BUAHO, €CJU B OTHOIIIEHUE y MOACTABUTH
dopmyay pasi C.
6.18. PaBHoBecHas npomeHTHad craBka: 10% . Ecan Y noswicitT-

ca 10 8000, ona Berpactet 10 20% . I1B nosskeH yBeTUYNTE IPeJJIOHe"
HUe neHer Ao 3000.

6.19.
a) 500=0,1Y - 2r, uau Y = 5000 + 20r.
6) Toukac koopauHaTaMur=15%,Y = 6000 He Je:kUT Ha fapHO}

M M
KpHuBoOil LM, B Hell _ITd=O’1 +6000-2-15=570 >?s= 500.

JKOHOMHUKA, B MPUHIIUIE, MOXKET HAXOAUTHCA B 3TOU TOUKeE
HEKOTOpoe BpeMs, HO OHa He sIBJIsieTCsI PABHOBECHOH AJA Je-
HeKHOro peIHKa. [ PHIHKA TOBapOB HeJOCTATOYHO MHGOP-
MallM4, 4TO6bl OTBETHUTh, ABJAETCA JHU TOUYKA PaBHOBECHOM.
IIpu BoccTaHOBNEHUH PaBHOBecUH OyleT IPOUCXOJUTH B 1Iep-
BYIO oUepelb U3MeHeHHe r — TeHAeHIUA K pocTy. BosaMoxkHO

'naBa 6. [leHexHbllA pbIHOK U KpuBas LM i

ne
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B)

r)

1)

TaKyke ! MU3MeHeHHe Y — TeHJeHUMA K nageHuro. (MoxkHo
06BSACHUTE ITOYEMY; HATJIAJHBIM Oy ieT O6'bICHEHN e Ha TIPUMe-
pe poccHiicKO#i 9KOHOMHUKH. )

He caBuHeTrcs, 3T0 U3MeHeHHe SHIOTeHHBIX BeJIUUYHNH, JBHXKe-
HHe OyJeT IPOUCXOAUTH BJOJIBb 110 KPUBO#t LM — aHaJIOrMUYHO
H3MEHEeHHIO BeJIMYUHEI CIIPOCa B MUKPOIKOHOMHUKE.

IHa, ciBur 6yeT aHAJOrHYEH U3MEHEHHIO CIIPOca B MUKPOSKO-
HOMHKe.

Her, aTo caBHraeT KpuByIo IS aHAJIOTMUHO MUKPO3SKOHOMHUKE,
r'e U3MeHeHHe HeIeHOBBIX JeTePMHIHAHTOB CIIPOCA He C/{BUTa-
eT HpeJJIo’KeHue.,

6.20. Bo BTOpOM ciy4ae, IpK IPOYHUX PABHLIX ycJIoBUAX, LM 6y-
JleT ToJI0XKe.
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Maea?.
MOAENDb IS-LM

7.1.

a) YeT, reT.

6) YeT, re MosxxeT BBIpACTH, CHUBUTHCS MJIH He H3MEHHUTHCH.

B) YeT, reT.

r) YeT, reT.

I) YeT, reT.

e) Yel, rel.

x) Yel, reT.

3) YeT, red.

n) YeT, rel, sTor addexr mpurogurcs mosske B riaBe 8 «CoBo-
KYIHBIH CIIPOC K €0 KOMIIOHEHTERI».

7.2.

IInanupyemsie pacxoxsl 6oJblile GaKTHUECKNX, KOTJa TOYKA Ha-
XOZUTCA cJieBa OT KpUBo# IS;

yTeykH 6osbllle, yeM HH'BbEKIHH, KOTLa TOUKA HAXOJQUTCA CIIpaBa
OT KpUBoii IS;

MHBEeCTHUHH (oJible, ueM cOeperkeHnsi, KOT/AA TOUKA HAXOAUTCA
cJieBa OT KpUBoi IS;

Ha pLIHKe JeHer — M30BITOUYHLIN CIIPOC, KOT/Aa TOYKA HaXOJUTCH
nox xpusoit LM.

7.3.

Sddek- Sddek-
TUBHOCTb | TUBHOCTL | [lononHUTeNbHble
duckanb- | MOHeTap- | BOnNpochl

HOW NonK- | Hoit nonu-
TUKU TUKIK

IS — nonoras Hunskan Bbicokag Korpa aTo BO3MOXHO?

) Mpu 6onbLUoH YyB-
CTBUTENBHOCTU UHBEC-
TULWIA K POLUEHTY UK
6onbLLIOM MYyNLTUNAN-
Katope — TOrga cuib-
Hblii 3¢ PeKT BbiTEC-
HeHus

LM — nonoras Beicokasa Huakasa Korpa aTo BO3MOXHO?
Mpu 6onbLoM YyB-
CTBUTENBLHOCTH cNpo-
Ca Ha AeHbru K Npo-
LEeHTY — cuTyaums
NUKBUAHOW NOBYLUKMN
WAK NpU ManeHbKon
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YYBCTBUTENIbLHOCTU
cnpoca Ha AeHbru K
poxoay — rorna uame-
HeHUs Y Mano BAUKIOT
Ha CNPoC Ha AeHblrn —
CM. NOCTPOEHUue
Kpusoi LM

IS — Kkpyras

Bbicokas

Huskas

Korpa aTo BO3MOXHO?
CM. Bbille, BCce Ha-
obopoTt

LM — xpyTan

Huskasq

Bbicokas

Korpa 210 BO3MOXHO?
Cm. Bhillle, BCe Ha-
obopor

Bonblwoi KoapOUUMeHT
YyBCTBUTENLHOCTMN UH-
BECTULWMI K NPOLIEHTY

Huskas

Bbicokas

Moyemy Tak BAMSET Ha
addexTnsHoCcTL? MNpK
60nbLWOM 3HaYEeHUN —
CUnbHbik addekr
BbiTeCHEHUSA

Bonbluas yyscTeBUTENb-
HOCTb CMpOCa Ha AeHbIM
K noxoRy

Huskas

HenoHATHO

MoyeMy Tak BAKSET Ha
3¢ dexTuBHOCTL? CM.
Bbilwe gna GuckanbLHon
NOAUTUKKU. ON] MOHe-
TapHOW NOSIUTUKH, C OA-
HOW cTOpoHbI, LM —
KpyTas, HO C APYroin —
B pe3ynabTaTe peanusa-
LU MOHETapHOM! Nno-
JNUTUKU OHa cnabo
casuraeTcs

Bonbluag yyscTBUTENL-
HOCTb CMpoca Ha AeHbIM

K NPOUEeHTY

Bbicokas

Huskasa

MNoyeMy Tak BAuseT Ha
2 PpexTUBHOCTL? CM.
Bbille

HyBCTBUTENLHOCTD
crnpoca Ha AeHbIM K
fIPOLIEHTY paBHa HynIo

HeBo3-
MOXHa

Bbicokan

Hapucosarts kpusyto LM.
BepTukanbHaa, TakoBa
OHAa C TOYKU 3peHUs
MOHEeTapucTOB, Koraa
MIPUCYTCTBYET TONLKO
TpaHcaKUMOHHbIA
cnpoc.

MNouemy puckanoHas
noANTUKa HEBO3MOXHA?
W3-3a nonHoro apdek-
Ta BbITeCHEHUs

YyBCTBUTEALHOCTL
cnpoca Ha AeHbrin K
npoueHTy 6eCKOHeYHO
6onbiuas

Bbicokasn

HeBo3-
MOXHa

MNouemy MoHeTapHas
NoNUTUKa HEBO3MOXHa?
Curtyauus nuKBugHoM
JIOBYLUKU
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naea 7. Monens IS-LM

KoadoduumeHT yyscteu- | Bbicokas | Hesoas- [MoyeMy MoHeTapHaq
TENbHOCTY UHBECTULNIA MOXHa nonMTUKa HeBO3MOXHa?
K NPOLEHTY paBeH Hy/io CuTyaumsa MHBeCTULMU-
OHHOM NOBYLLKH.
MNoyeMmy duckansHada
nonutuka adpdexTmeHa?
CoBeplLUeHHO HeT
addexra BbITeCHEHUS
bBonbLon MynsTMNNNKa- Heno- Bbicokas C opHO# CTOPOHb!, IS —
TOp aBTOHOMHbIX Pacxo- | HATHO nonoras, HO ¢ APYTo —
JI0B unn manas MLR B pe3ynbrare peanu-
3auuu duckanbHoMn
NOJSITUKMN OHA CUNBHO
caBuraercs
7.4.
a) 9000 m10.
6) 9100 u 9 npwu pocre nmpeaoxkKenunn fgeder, 8500 u 15 npu pocre
IeH.
7.5.
a) 50.
6) 200.

B) Baiimel. r°: 50 — 55, Y*: 1000 — 1020;
sMuccHd geHer. r*: 50 — 51, Y°: 1000 — 1120;
HaJsord. r*: 50 — 51, Y*: 1000 — 1004.

7.6.

a) IS:Y=11920-"T75r. LM:Y =5000+ 125r.

6) 9325wu 34,6.

B)

— HoBoe ypaBHeHUe KpuBoit [S: Y =12 520 — 75r.

— HoBrle 3sHaYeHNA PaBHOBECHOI0 JOXOAa M PABHOBECHOH cTaB-
KH npoueHra: 9700 u 37,6.

— 9ddeKT BhITecHeHUs: 225.

— UYTo6b1 HeHTPanu30BaTh 3(p¢eKT BEITeCHEHNSsI, HOMUHAJIbHOE
mpelJioXKeHUe JeHer YBeJIUYHUTH Ha 360.

7.7.

a) IS:Y=6060,8—-72r. LM:Y = 3200+ 120r.

6) 4988 u 14,9.

B) HoBoe ypaBHeHHe Kpupoit IS: Y =6540,8 ~ 72r.
HosBrle 3HaYeHNsT PaBHOBECHOI'O A0XO0Ma M PAaBHOBECHOH cTaB-
KU mponeHTa: 5288 u 17,4.
9ddexT BriTecHeHUA: 180.
YTo6r!1 HeliTpasu3doBaTh 3¢GeKT BEITeCHeHUS, HOMUHAJIbHOE
ITpeJJIoJKeHUe TeHer YBeJIUYUTh Ha 480,
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7.8.

3apaua 7.8.1 7.8.2 7.8.3 7.8.4

YpaBHeHve KpuBow IS Y=8331,25-Y=10262,54 Y=5912- | Y=9820-
- 31,25r -~ 37,5r -32r -75r

YpasHeHue kpusoit LM Y=6250+ | Y=10000+| Y=3000+ | Y=28000+

+ 200r +50r +150r +100r

AddekTnBHas cTaska 9 3 16 10,4

npoueHTa

3 deKTUBHLIN ypoBeHb 8050 10150 5400 9040

noxoaa

MynsTunamkatop 3,125 3,125 1,6 2,5

aBTOHOMHbIX PaCXOA0B

Hogoe ypaBHeHue Y=85625-{ Y=10350-| Y=6057,6 - Y=9995~

KpuBow /IS - 31,25r -37,5r -32r - 75r

Hosas addekTusHag 10 4 16,8 114

cTaBKa npoueHTa

HoBblit ahdekTnBHbIN 8250 10 200 5520 9140

YPOBEHb A0X0aa

3 dekT BbITeCHeRNA 31,25 37,5 25,6 75

Yro6bl ero HeliTpanu- 92,5 35 58,24 280

30BaTh, HEOOXOAUMO

WU3MEHUTb NpejiioXeHne

[eHer Ha
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Maea 8.
MOJOENb AD-AS

8.1.

a) Ha ToBapHOM pBIHKe cOBepllleHHas KOHKYPEHIIMSA, TaK Kak
P =30 = const.

w

6) L=1,25~ 150 °

B) OnrumanbHBIN 00beM 83aHATOCTH L = 1, BRINYyCK @ = 3, BRIPYY-
ka TR = 90.

r)y VC=30,MC=30.

n) IIpnGerns dupMel MakcumanbHa (P = MC = 30) u paBua 40.

8.2.

w
a) 7= 0,25, L = 16, ypaBHeHHe KPHUBOIl JOJTI'OCPOYHOI'O COBO-

KYIHOTO NIpeJIodKeHUus Y = 8, «KJjaccuuecKas» KpuBas.

6) IIpu durcupoBaHHONM HOMHHAJLHOH 3apIijaTe, paBHOH 4,
Y =0,5P, «keiiHcHaHCcKasaA» KpUBaf.
IIpu pukcHupoBaHHON HOMHHAJBHON 3apIlijaTe, paBHOM 8,
Y = 0,25P, o6paTuTe BHUMaHUe, UTO COBOKYITHOE TIPeJIoMxKe-
HHe YMeHbIIaeTcs IPU PocTe IIeHEI TPYAOBLEIX PECYPCOB.

8.3. B «IlIBeiimapuu», Tak kak TaM kpuBasa SRAS saBisercsa 60-
.1ee MoJIoroii, 4eM B « ApreHTHHE» .

8.4.
a) Y =9820-T5r.

12 000
6) Y=6137,5+—%

B) Y=9137,5;P=4;r=29,1.
r) Ecau M*BwipacteT 10 13 200, HoBag KpuBasg AD:

2375
123 Y =9137,5; P=4,125;r=9,1.

Y=6137,5+

AP
LRAS

ADZ
\E

91375 Y
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Ecau G causurea o 1100,5, HoBasa kpuBasa IS: Y = 9695 — 75r,

12 000
HoBas KpuBags AD: Y =6059,375 + > Y=91387,5; P=3,9; r="7,43.
A

AP LRAS r

w

D~

01375 Y

big)
AP AT A"
LM LM,
IS
LM,
SRAS
\\A‘Dz IS,
AD; IS,
duckaabHad Mowuerapuas
NMOJNTUHKA TIONTNTHKAa

CoBOKyIIHOE NPEeAJIOKeHHEe FOPU3OHTAJIBHO — B JaHHOM cjydae
HeT HUKaKHUX OTJINUMl oT 06pIuHOl Mogeau IS—LM, P-const.

P

A

®uckanbpHas MomreTrapras
MOJTATUKA TIOJINTHKA

CoBOKynHOE IpeoXKeHNe UMeeT IIO0JOKUTENbHEIH HAKJIOH —
B ZaHHOM cJIydae B JII000i cucTeMe KOOPAMHAT NIPUPOCT Y GyAeT MeHb-
IIUM, YeM B cIy4dae FrOPH30HTAJbHOIO COBOKYIIHOTO IIPEAJIOXKEHNS.
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8.5.

a) A LRAS
AD, Y = 1500+500P
\\.é-\Dz
N SRAS
1 <
0,8 4
0,75 / N .- Y = 4000-2000P
\\
™\ Y = 3500-2000P
1900 2000 >
6) 4 4D,  LRas
~,
AD. ™
A NN R T
’ . Y = 1500+1000P
1,8 HHPIRAA p - _
15 L2 SR20% \\Y\' 5100-1000P

N
\\

X= 4500-1000P

lnasa 8. Mopens AD-AS
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faea9.
BE3PABOTULIA U UHDIALUA

9.1. 1)II.2)C. 3)P. 4)11. 5) C. 6) P. 7) Cxopee Bcero, C.
9.2. 50u6%.

9.3. PDaxTHyecku# ypoBeHs 6e3paborunbl — 4% , parkTUdecKUiH
BBII — 95 MaH geH. eX., UMeeT MeCTO PelleCCHOHHBINA pasphIB.

94. 3ul,67%.
9.5. IlpubiausurensHo 2,6 u4%.
9.6.

6)

XapakTepHas ocobeHHOCTb Poccruu — 3T0 cokpalneHre obieit
YHCJIEHHOCTH HacejieHUs ¢ Havasa 90-x rr. Kpome Toro, craTu-
CTHUYeCKHe JaHHble CBHAETEJIbCTBYIOT, YTO Ha Kpusuc 1998 r.
poccuiickas 5KOHOMHKA cCpearupoBaJsia B IepBYIo ouepesh CHU-
’KeHNeM JOJIM YKOHOMHYECKH aKTHBHOI'O HacejeHUd. Jlioxu,
BBHIOBIBaBIIIME U3 COCTaBa 3aHATHIX, He CTAHOBUJINUCH 6e3paboT-
HBIMH, & OIPOCTO BBIXOAHUJH U3 COCTaBa S9KOHOMHUYECKH aKTHUB-
HOI'O HaceJieHUuA (XOTH 9Ta TeHAeHI U BpeMeHHada, XxapaKkTep-
Had JJsl KPUSUCHOro nepuona). O6uiaa ocobeHHOCTh pa3Bu-
TBHIX cTpaH (14 Poccuu nposasiasmomasics B HacTosee BpeMs
0c06eHHO APKO BCJIEACTBHE KPU3KCA) — 3TO TaJeHue pokjae-
MOCTH U KaK CJIeJCTBHe COKpallleHHe MOJIOZOrO HaceJeHHusd,
COIPOBOXKIaeMOe POCTOM YHMCJIEHHOCTH B3POCJIOro HaceJeHus
B TPYAOCIIOCOOHOM BO3pPACTeE H CTapllle TPYAOCIIOCOOHOr 0, ITOT
mmpolecc cTapeHHUsl HaceJIeHHsI 03HAa4YaeT POCT Harpy3KH Ha
TpYAOCHOCOﬁHOS HaceJIeHue, KOTOpoe AOJYKHO obecrneynBaThH
SKHU3Hb Bce O0JIbIIIEero yuca IIeHCHOHepOB U PelllaTh I.HPIpORHfI
KPYT collManbHBIX IpoGIeM.

9.8. 5%.
9.9.

a)
6)
B)
r)

n)
e)

10%.

0,9.

BripacTu 1o 1,8.

TIouck paboThl 3aHUMaeT B cpeXHeM MeHbIlle Mecsdla, B JaH-
HOM cJIy4yae — okoJIo 17 nHel.

Ynacts 10 0,05.

BripacTu go 1,8.

9.10.

a)

134

VsMeHeHMe KOIMYECTBA BLIITYCKHUKOB IIIKOJI U BY30B, KeHIIUH
(BBIXOJALIMX Ha PHIHOK TPYAa BIlepBhIe WU IoCJIe JeKPeTHOrO
OTIIyCKa), feMorpaduueckue pakrTopsl. O6paTuTe BHUMaHUE,
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YTO y4yeT 3THUX (PaKTOPOB BasKeH AJIA MEXKOTDPACIEBBIX M MeK-
CTpPaHOBBIX comocTaBeHnii. [IppMep — pocT 9KOHOMHUYECKOH
aKTHBHOCTH KEHII[MH B pa3BUTHIX CTpaHax B 60-x rr.

6) HsMeHenus PpUKIUOHHON 6e3pabOTHIBI, TEXHOJOIHYECKHE
uaMmeHeHUud (CTPYKTypHad 6espaboTuua), KOHKYpeHI U ¢ 3a-
pPY6esKHBIMM TIPOU3BOLUTEISIMH, H3MEHEHHEe OTHOCHTEIBbHBIX
LieH pecypcoB U IoxH. IIpuMep nocnenHero — HedTAHOMH IIOK
B 70-x Ir.

B) HameHeHMe KoJUYecTBa BAKaHCH, MHTEHCUBHOCTh IIOMCKOB pa-
60THI (3aBHCALadA, HAIpUMep, OT padMepa nocobuil 1o 6eapabo-
THIE, IPpHYEM 3aBHCHUMOCTh — OOpaTHasa), KauecTBO paGoThl
cay»k0 TPYAOYCTPOICTBA M AOCTYIIHOCTH MH(MOpPMAIIUHN O BaKaH-
CHAX, HECOOTBETCTBHE CTPYKTYP paboueil CHIIBI ¥ paGoOunX MeCT.

9.11.

BoamoxxHBI caeayoune 00bsICHeHUA:

— PocT nocobuii, ymennmalnomux f. (Hanpumep, Bo Bpemsa pe-
LIeCCHH KX MTOBBICHJIH, a II0CJe OKOHYaHHS pelleCCHH 06paTHO
He OIIYCTHJIN.)

— IlosiByleHMe COMHEHHMT B BOBMOKHOCTH HaiiTH paboTy, pasoua-
posanue (discouragement effects).

— PocT goarocpounoii 6espaborunsl (LTU — Long — Term
Unemployment) u3-3a pa3soyapoBaHUsA U NIOTEPH HABBIKOB B
pe3yJbTaTe BHIHYKIEHHOro mpoctosd. IIpu yueTe mogo6HBIX
¢$aKTOpOB B MOJIeJIIPOBAHHH BeJIMUMHA U, MOXeET CTATh BHIO-
reHHOH.

9.12.

a) ¥YmeHpmnuTcH B 2 pasa.

6) VYMeHLIIUTCHA HIPUGIN3UTEIbHO Ha 5% .

B) Ymeunmurca Ha 23%.

Ecau noxynatesibHas crmocoGHOCTh AZeHer ynaia Ha 40%, meHsI
BeIpOCaM Ha 67% . '

9.13.

a) r=2,94% — To4HO, 3% — NpHUOJHUKeHHO.

6) r=25% — TouHO, 30% — npUOIHMKEeHHO.

B) r=100% — To4yHo, 300% — mpuOIMIKEHHO.

Jauuble pacyeThl MIIIOCTPUPYIOT TPAHUILI IPUMEHUMOCTH IPH-
6anskeHHOM GopMyJIsl PUILIHIICA.

9.14.

a) -1%.

6) IloBricuTcsAic 5 1012%.

B) daxTuyeckas uHQAANMUA cocTaBuaa 30% , R=44%.
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9.15.

r—exante T — YcraHoB- T —ex r— expost
3apa- (peanbHblii NPO- | ax ante | NeHHAA HO- |post (pe-| (peanbHbi MPO-
q"‘ LEHT, KOTOPbIi | (oxupa- | MMHANBHas | anbHO | LEHT, KOTOPBIN
a 6aHK co6upan- | pacy) |MPOUGHTHAR | MMena 6aHk dakTy-
cS 3anaTUTb) cTaBKa MecTo) | Yecku 3annaTun)
9.15.1 2 5 7 8 -1
9.15.2 9 8 18 8 9
9.15.3 5 12 18 5 12
9.154 9 20 31 40 -7
9.17.
a) 0,06, uim 6%.
6) BepTukaJsbHas JUHUS Ha YPOBHe U = 6.
B) U yBeJUYHUTH Ha 10 IPONEeHTHRIX NYHKTOB, IpH 3ToM BBII cuu-
surca Ha 20%.
r) CHuKeHMe T Ha 1 IPOLEHTHEIH MYHKT — noTepsa 4% BBIIL.
9.18.
a) f=2;u=10%.
6) Hal2,5%.
B) CHuKeHMe T Ha 1 IPOEHTHHIN OYHKT — moTeps 1,25% BBII.
9.19.
a) 11,2%.

6) p=0,5;1=5,6%.
9.20. B nmepBoM cayuae.
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Fnaea 10.
3KOHOMUYECKUI POCT

10.1.

a) [ns xanmuTasoBoOpysKeHHOCTH, paBHOH 100, BRITYCK HA AYIITy
HaceJieHusa cocrasifder 100, nmorpebiaeHne Ha Iyluy HaceJge-
Husa — 60, cOepeskeHNS 1 MHBECTHIIMH Ha JYIIy HaceJleHUs —
40. BeaeacTue aTUX MHBECTHIIHAN KAIIUTAJIOBOOPYKEHHOCTh
BeIpacTeT Ha 40, a BcJeJcTBHE aMOPTH3allUd CHU3KUTCH Ha
20, TaKk 4TO CYMMapHO€ U3MeHEHHe KallUTaJOBOOPYKEeHHO-
ctu: +20. KanurasoBoopyXeHHOCTh B CIeAYIONeM IIepHoje:

100 + 20 = 120.
Poct k Nagenne
Me- y k |Motpe6- | xax pe- kxak pe- Wrorosoe | Mipu- | Mpu-
pPH- usMme- | poct | poct
NeHne 3ynbTar 3ynbTar
oA . Hewme k | kK, % | vy, %
WHBECTULMI | aMOpTU3aLMK
0 | 100 | 100 60 40 20 20 20,0| -
1 1109,5] 120 | 65,7 43,8 24 19,8 16,5{ 9,5
2 |118,2{139,8] 70,9 47,3 28 19,3 13,8 7,9
3 1126,1|159,1 75,7 50,4 31,8 18,6 11,7 6,7
4 1133,3(177,7| 80 53,3 35,5 17,8 10,0 5,7
5 |139,8{195,5| 83,9 55,9 39,1 16,8 8,6 | 4,9
6)
Poctk Mapexne
g:_ y k |MNotpe6- Xak pe- kKax pe- M:;r::?e :::T gz:T
of neHne synbrar 3ynbTat wenne k | k. % %
MHBECTULMNA | aMopTH3aLUK ! »
0 | 300 | 900 180 120 180 -60 -6,7| -
1 1{289,8] 840 | 173,9 115,9 168 -52,1 1 -6,2|-3,4
2 (280,7|787,9| 168,4 112,3 158 -45,3 |-5,8|-3,1
3 1272,5|742,6] 163,5 109 149 -39,5 |-5,3(-2,9
4 1265,2|703,1 159,1 106,1 141 -34,5 |-4,9|-2,7
5 [258,6{668,6/ 155,2 103,4 134 -30,3 [~4,5|-2,5
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B)

Poct k Mapetne
n:_ y | k [Motpe6- | kakpe- kxak pe- ":;:::_"e "3:1' Npu-
%A NeHne 3ynbTat 3ynbTar pemme k "’( % poc;:
WHBECTHLMIA | aMOpTH3aLUK ! Ys
0 | 100 | 100 70 30 20 10 10,0} -
1 {104,9( 110 73,4 31,5 22 9,5 8,6 | 4,9
2 {109,3|119,5 76,5 32,8 23,9 8,9 7,4 | 4,2
3 |113,3{128,4 79,3 34 25,7 8,3 6,5 | 3,7
4 1116,9/136,7! 81,8 35,1 27,3 7.8 5,7 | 3,2
5 {120,2|144,5| 84,1 36,1 28,9 7,2 5,0 | 2,8
r) 400u 120.
n) 6251 125,
10.2.
3anava 10.2.1 10.2.2 10.2.3 10.2.4
NpounasoacteeHHas GyHKUUA y=2K5 | y=4K04 | y=10K05 | y=4K04
Hopma amoptiuaauuu 0,05 0,2 0,5 0,05
CpeaHss CKNOHHOCTD K 0,2 0,25 0,2 0,25
c6epexeHnuio, s
YCTOR4MBbI YPOBEHD 64 14,62 16 147,36
XanuTanoBoOpyXeHHoCTH, Kk*
YcTON4MBbIIA ypOBEHD 400 32 100 322,54
KanuTanoBoopPyXeHHOCTU
no «30n0TOMy npasuny», k™"
Kakolt gponxHa GbiTh S, 0,5 0,4 0,5 0,4
4TOBL! AOCTUrHYTE K™ *? .
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fraea11.

OTKPbLITAA 3KOHOMUWKA
11.1.
a) 4-50-1,05=210, nens! Beipocau B 210 pas, TeM HHDAATHNH
paBseH 20 900% .
6) IIpumepHo 9%.
11.3.
a) S—I==Xn=Sp+T—G-—I=—350.
6) I-S=200.
11.4.
a) CuyeT TeKYIIUX omepanuii, 3KCIOPT TOBapoOB, +.
6) Cuer TeRyI(MX ollepaluii, UMIOPT TOBApOB, —.
B) CyeT TeKylLIMX omepanuii, HMIOPT yCayr, —.
r) Cder TeKyIIHX onmepanuil, 3KCIOPT YCIAYT, +.
nx) CueT TekyIMX ollepaiidil, TeKyIlHMe TpaHChHEPTHl NOJYyUeH-

e)

HBIE, +.
Cuer TekyIUux onepanui, onysara Tpyaa, —.

k) Cyer TeKylIUX omepalui, JOXOAb! OT MHBECTHIIHH, +.

3)

CyeT onmepanmii ¢ KanuTajJoM X (UHAHCOBBIMH HHCTPYMEHTAa-
MH, +.

u) CueT omepanuii ¢ KamMTaJIOM M (HGMHAHCOBLIMU MHCTPYMEHTA-
MH, +.
k) Cuyer omepanuii ¢ KanuTajJoM U (HHAHCOBBIMYM UHCTDYMEHTAa-
MH, +.
a) CueT omepaluii ¢ KAIUTAJIOM ¥ HUHAHCOBLIMU HHCTPYMEHTA-
MH, —.
M) CueT onepauuii ¢ KamuTaJIoM ¥ GHHAHCOBRIMU MHCTPYMEHTA-
MH, +.
H) Cuer omepanmii ¢ KANKTAJIOM M PUHAHCOBHIMH HHCTPYMEHTA-
MH, —.
0) Cyer omepanuii ¢ KaIKUTAJOM U (GUHAHCOBHIMHU HHCTPYMEHTA-
Mu, +.
n) Cuer omepanuii ¢ KAMNTAJIOM X GHHAHCOBEIMH HHCTPYMEHTa-
MH, —.
11.5.
Crartbu nnarexHoro 6anaxca Pacxoppl (-) Joxopst (+) Canbpo
CuyeT TekyLLUX onepauui,
B TOM 4ucne -2350
ToproBbii 6anaHc -1500 (r) +1000 (a) -2500
-4000 (n) +2000 (6)
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Cratbm nnatexHoro 6anaxca Pacxoppi (-) Hdoxoabt (+) Cannpo
6anaHc ycnyr +300 (k) +300
6anaHc no onnare Tpyaa -300 (u) -300
6anaHc No 4OX0AaM OT UHBECTULMIA +100 (B) +100
6anaHc no Tekylwum TpaHchepTam +50 (e) +50
CyeT onepauuit ¢ xanuranom u -2000 (6) +4000 (a) +2750
GUHAHCOBLIMU MHCTPYMEHTaMK ~150 (x) +800 (3)
Canbpo nnarexHoro 6anaxca +400
Yeenuuetue (-) | YMmeHblUerve (+)

3onotosanioTHeie pe3epsbi -1000 (a) +1500 (r) -400

-100 (B) +150 (x)

~50 (e) +300 (u)

-900 (3)

-300 (k)
O6wee canbfio 0

Ha BasioTHOM pEIHKe 06pasoBaBLIMiiCA B pesyJibTaTe Hec6alaHCH-
POBAHHOCTH IIJIaTeKHOro 6astaHca M3OBITOUHBIH cripoc Ha py6aK U U3-
GLITOuHOE MpeaJsoxKeHue gostapoB ($400) IIB komnencupyer, npoja-
Bag pyGJH 3a JOJJIaphl ¥ NMONOJHASA CBOH 30J0TOBAMIOTHEIE Pe3epBEl.
IToaToMy Kypc py6ia HeU3MEHeH, 3TO PeXXKUM GUKCHPOBAHHOrO BAJIOT-
Horo Kypca. B pe;xuMe niasalouero o6MeHHOro Kypca, B YCJIOBUAX M3~
6LITOYHOTO cIpoca Ha py6sH, Kypce py6Jis HMeJt Gbl TeHAeHIUIO K POCTY.

11.8.

a) Crumynupyiollas MOHeTapHAA K OrPaHUYNTeNbHAA GUCKATL-

Hadg.

6) O6MeHHBIH KYpC OBRICUTCSA, AeULUT He H3MEHHUTCA.

B) UHCTBIH 3KCITOPT HOBBICHTCH.

11.9.
a) 10%.
6) Xn=400-0,2Y —40¢.

B) 300 + 20(r — 10) + 400 - 0,2Y — 40¢ = 0,

oTkyza Y = 2500 - 200¢ + 100r.

1
r) 100 *
&) Hwuskas.
1000-20r-40¢
Y=g
x) 1,25; 750; 9,375.
3) -125u +125.
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