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A.3.HwMYXBMCJlOB, n.A.CHTJlIIIIOaa, r.K.A6J1YpaxMBHOaa, H.A.PacynoBa, 

IO.H.lllep6HHHHa. npHHUHnLl H OCHOaw pLIHIIB, YQe6HHII no AHCT8IIUHOHROM)' 

06Y'lCHHIO I nOA PCJl. AII8.QCMHIIB PAEH K.X. A6J\Y1l11l1MaHoaa. - TawllcHT. HlIl. 

HICTHCOAHI!T. 2011. -370 c. 

PCqeRJeRTW: H.O. AHpellTOpa HHC1lIT)'T1I3110HOMHIIII AH PY3., 

A3.H., npocll. PacyncB A.41. 

3aBCJlYIOWHA JaUjlCJlpoA «OrpecnCIIU 311:0HOMHII:1I» 

IT3Y, A.3.H. npocIl. CanHMoB S.T. 

nOA 06wcA peAIIIWHCA all:8,QCMHIIB PAEH K,X, A6.aypaxMaHoaa. 

PCIIOMCHAOBBHO Y'Ie6HLlM CoaeroM (flpoYollon JI&6 OT 31 IIHaapl 2011 
ro.aa) TawlleHTClIOro rocyAapcTBeHHOro 311:0HOMH'ICCIlOro YHHBepcHTeT8 B 

lIa'lecT1lC yqe6HHlla LUll .IIIICT8IIUHOHHOro 06yqcHHIL. 

UenblO Y'le6HHII:a lIanlleTCll BOCnHTBHHC 311:0HOMH'ICCKOro MLlwnCHHlI, 

o606wcHHc H npCJlcmancHHc CHCTeMBTH3HpoBBHHWX 3HBHHA no npHHUHnaM, 

OCHOaaM PLlHO'IHOA 3II0HOMHIIH H 6H3Heca, BHanHlY 3110HOMH'ICCIIHX npoueccoB H 

YCTOA'IHBOCTH 3110HOMH'ICCIIOro palBHTHI!- Y:J6eIlHCT8IIa. nOMO'Ib 6YAYWHM 

n~HoHanbHLlM cnCUHanHCTBM IIOIWTb OCHOBLI H CYWHOCTb nllTH npHHuHnoB 

.Y36cllclCoA MOAenH» nepexOAa IC pLlHIIY C ICOTOpLlMH HM nPCJlCTOHT 1ICTpeTIIn.c1l 

B HCAanCICOM 6YJIYweM H Hay'lHTbCI HIXOAHTio HBHny'lWHC cnoco6L1 

311:0HOMH'ICCKOro nOBCJlCHHIL B ycnOIlHIIX yrny6ncHHlI ACMOlCpaTH'ICCKHX pecjIOPM 

H 4K>PMHPOB8HHIL rpa:IIJWICII:oro 06wecTB8 1 CTpBHc. 

HacTOILWHA Y'le6HHIC no AHCT8IIUHOHHOMY 06yqcHHIO nOJU'OTOanCH Ha 

OCHOBe THnolOA nporpaMMLI yneplII.IICHHOA MHHaylOM PY3., a TIIIOIIC 

0606WCHHII Y'le6HHKOB, MOHOrpaljlHA ony6nHlloIBHHLlX KU 1 pecny6nHllc, TU H 

18 py6e1KOM. Oco6eHHOCTbIO Y'le6HHKa lanlleTCll nOAa'18 OCHOB Y'le6HOro 

MBTepHanB I conpolOlII"QCHHH BHanHTH'ICCKOro MllTCpHana, 1I0MMCHTaPHCI, 

BLlIOAOI, 1C0lfTponbHLlX IOnpocoI, RAc CT8,QRA H rnoccapHA. 

BOlMO.HOCTb HcnonblOBBHHII MBTepHanOM Y'le6HHICI H8 OCHOBe 

HHHOBaUHOHHOA nCJlBrOrH'ICClloA TeXHOnOrHH - AHCTBHUHOHHOM ptlDIMC 

n0310nHT nOAKnIO'ICHHIO IC HBUHOHanbHoA CHCTeMC «:tnCnpoHHOro 06pa30BBHHII" 

H nOBLlCHT K8'1ecT11O HlY'ICHHI KYpca CnpHHUHnH H OCHOILI pLlHlI1I» H 

«Y CTOA'IHBOCTb 3110HOMH'ICCICOro p83BHTHII». 

Y'Ie6HHIC MO.eT 6L1T1o pellOMCHAOBBHO LUll y'l8WHXCI, cryACHTOI, 

MarHCTpOB, acnHpBHTOB, npenol18B8TeneA By30B H 'IHTaTencA HHTepecYJOWHXCII 

np06ncMBMH PLlHO'IHOA 31C0HOMHIIH. 

o HWMYXaMCAOB A.3., CHTJlIIICOaa n.A., A6J1YpIXNBHOaa r.K., Pacynoaa 

H.A.,lllep6HHHHB IO.H., 2011. 8::':>5 \ 5 ~ 
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I1wMYXaMeilOB A.3., CHTilHKOBB 1l.A., A6i1YPaxMBHOBB r.K., PacYJlOBB 

11.A., lllep6HHHHB 10.11., npHHUHnW H OCHOBW pWHKB. I13.QITeJJbCTBO 
«I1I(fHCOilHI!T», 2011 f. __ CTp. 

OTBeTCTBeHHwA peilBKTOp: AKlI,lIeMHIC PAEH K.x.A6i1ypaxMBHOB 

PeUeHJeHTW: H.O. ilHpeKTOpB HHCTIfTYT1I3KOHOMHKH AH PYJ., 

iI.3.H., npocjl. PacYJlCB A.ClI. 

3aaC.D.YIOWHA KBCjJe.D.poA «OTpaCilCB8lI 3KOHOMHICB» 

1T3Y, iI.3.H. npocjl. CUHMOB 5.T. 



DOCBII0l8nCII 10-1 rOllOBBlBBe Be:J8BBCBMoaB 

Pecoy6nBKB Y:JfieKBCTBB 

PecnyfinHKII YJ6eKHCJ"aH .aCMOKJlllTH'Iec:JCOe rocy.aBpcrao, 

pacnooolKcHHOC B UCHTpllJIbHoA A3HH. 

CTOJIHQ8 - ropo.a TawKCHT, C HBceRCHHeM OKono 3 MIIH. '1enOBCK. 

TeppHTOpHII - 448971 KB.ICM., npoTIIlKCHHOCTJ, rpaHHIl - 6621 KM. 

Conpe.aenbHblc rocy .aapc11lB: Ka3BX~, KwPn.l3Cl"8H, TB.QlKHKHCTBH, 

AcjlrBHH~, TYPKMCHHCTBH. 

H.eucHHc - HB 01.01.2010 r. - 28 MnH. '1enOBCK. H3 HHX Y36eKH - 80%, 
K8pUBnnUH - 2,20/0, TB,UOIKH - 4,9%, PYCCKHC - 3,8%, K838XH - 3,6%, TaTBpbl -

1,0%, KHprH3b1 - 0,9"11., KOpeAl\bI - 0,6%, .apymc HBWlOHBnbHOCTH - 3,0%. 
OCHOBHU penHI1I1 - HenBM. 

rOcy.aIlpCTlleHHblA DbiK - y36eKCKHA. 

}lCHelICHU e.QHHHIlB - CYM. 

3B8MeB8TeJ11oBWe ll8TW: CCHTll6PI 1991 ro.aB .aeHb 

npoB03rnaweHHlI He:J8IIHCHMOCTH Pecny6nHKH Y36eKH~ 
18 Ho.6pa 1991 ro.aB - .aCHb yTBep:1KJlCHHI rocy.aBpcTBCHHoro cjlnara 

Pec:ny6nHKHY36eKHCTBH 

29 .acK86pa 1991 ro.aB - .aCHL H36paHHI nepBOro npe3I1J1CHTa He:J8IIHCHMOA 

Pec:ny6nHKH Y 36eKHCTBH 

2 Mapn 1992 ro.aa - .aCHL npHHITHR Pec:ny6mtKH Y36eKH~ B 

Opr1IHH3B1.lHIO O61.c.aHHcHHblX H8I.lHA (OOH) 

2 HlOna 1992 ro.aa - .aCHL yTBePlKJICHHI rocy.aIlpcTBCHHoro rcp6B 

Pec:ny6nHKHY36eKH~ 

8 .aeKB6p. 1992 ro.aB - }lCHL YTBeplKJlCHHlI KOHCTHl)'IIHH Pecny6nHKH 

Y36eKH~ 

10 .aeK86p. 1992 ro.aB - .aCHL yncplK.QeHHI rocy.aIlpCTlleHHoro rHMHa 

Pecny6nHKHY36eKH~ 

I HlOnR 1994 ro.aa - .aCHL BBC.QCHHlI B 06pawcHHc HBWlOHBnbHOA BBnIOTbl 

Pec:ny6nHKH Y36eKH~ 

H.QHOHanLHWc 0PaJ.QHHKB: I IHBBpa - HOBbiA ro.a; 8 MBPTB -

MelK.QYHapo.aHblA lKCHCKHA .aCHL; 21 MBpTB - HaapY3; 9 MU - }lCHb nBMITH H 

nO'iCCTeA; I CCHTl6pR - ,/lCHL He:J8IIHCHMOCTH; I OKTll6PI - ,/lcHb y'lHTena H 

HIICTBBHHKOB; 8 .aCK86PI - }lCHb KoHCTHl)'IIHH; PBM838H XBHT (HA.a -An-fllHYp)­

.aBTa aapLHpyeTCR KBlK.QblA ro.a B 38BHCHMOCTH OT llYHHoro ICBnellJlBpa; Kyp6aH 

XBHT (HA.a-Bn-A.Qxa) - .aBTa aapLHpyeTCa KBlK.QblA ro.a B 38BHCHMQCTH OT nyHHOro 

KBneH.aBpll. 

YJ6eKHCJ"aH 8 MHPOBoA «T86uH 0 p8HrBU: npoH3BO.aC11l8 H 3KcnopT 

KBpaKYnR - 2; c60p xnonKB H K)'pBrH, 3KcnoPT H310MB - 5-6; .a06b1'1B ypaHB - 7; 
.a06b1'1B BOm.cjlpBMB - 8; .a06b1'1B 3OnOTB, npoH3BO.aCTBB HHTeIl wenK8 CblpUB. 

3ICcnoPT BHHOrpallB - 9; 3ICcnoPT TOMBTHoA nBCTbl- 10; .a06b1'1B MonH6.acHB - II; 
3ICCIlOPT xnonICOBOIl npRlKH - 12; .a06b1'1B npHpo.aHoro rB38 - 14; c60p TOMBTOB -



15; c60p ap6Y3a - 16; npoH3BO.I1CTBO xnon'laT06YMalKHblx TKaHciI; c60p enHB -

17; HaCTpHr WepCTH, coop a6pHKocoB, 3KcnopT xnon'lar06YMIIlKHoil npllKH - 18; 
coop K8nYCTbI H OryPUOB - 19; npoH3BO.I1CTB8 cepHoil KHenOTbi . .!l06b1'18 cepe6pa, 

c60p nWCHHUW - 20; BWnn8BK8 MC.I1H, npoH3B0.l1CTBO 83OTIIWX, 4>oC4>oPHblX 

Y.l106peHHiI, nonH3T11nCHa, MHHepanbHblX CM830'IHblX MBeen - 21-25 MCCTO B 

MHpe' . 

.!lonA Y36cKllcraRa aa MRpoBOM tORe, 061.eMC, npOHlBO.l1cru, 

npoUCHT8X; 3Kcnopr CBClKCro BHHOJlNl.ll8 H H31OM8 - 2,5-3; 3Kcnopr TOM8THOli 

n8CTbl - 2-2,5; npoH3BO.I1CTBO xnonKoBoil npllKH, c60p 86pHKOCOB, 3Kcnopr 

Kypara - 1,5; c60p nWCHHUbI, BHHOrp8.lla, TOM8TOB, HBCTpHr wcpcTII, 3Kcnopr 

xnonKoBoil npRlKH - 0,9; .I106b1'18 ccpc6pa - 0,9; npoH3BO.I1CTBO cepHoil KHenOTbl, 

coop 16noK, enHB, 3Kcnopr 3ncKTp03HcprHH - 0,7; npoH3BO.I1CTBO CHHTCTH'ICCKOro 

eMMHUa, nOnH3TllnCHa, MIca, rp)'30060por lKenClH0.l10polKHOro TpBHcnopra -

0,6; npoH3BO.I1CTBO 3ncKTpH'ICCKoro n6CJU1, 4>o'*0PHbIX Y.l106peHHiI, 

MHHCpanbHblX CM830'IHWX MBeen, .11061.1'18 MC.I1HOil H MOnH6.11CHOBWX py.l1, c60p 

OBOlI.\cil H 6ax'lCBblX - 0,5 npoucHTOB. 

I An ........ y~ 2001. T. 2009, 145 c. 



BHAeB_e 

"bBeC'l1l0, 'ITO JIJIA BOcnHTBHIIlI npMOHH'IHO palBHTOro nOApacraiOUlero 

nOKoneHHI H clK>PMHPOB8HHI y Hero IUCTIIBHoA rp8lIIJlIlIICKoA n03HIUIH B '1Hene 

npo'lero He06xo.aHMbI 3KOHOMH'IecKHe 3HIHHJI, B TOM 'IRene npHHUIfIIW, OCHOBbI 

ycroA'IHBOCTH PblHO'IHOA 3KOHOMHKH. Tu KaK, B '1enOBe'lecKoM 06Ulecrae HeT HH 

o.aHoA ccjlepbl 1II:H3HH, HH o.aHoA npoclleccHH, HH o.lUloA CTp8HbI, r.ae 6b1 '1enOBeK 

Mor 'lYBCTBOBBTL ce61 B6conJonto HC38IIHCHMblM OT MHpa 3KOHOMHKH, Mor 

MaxHyTL pYKoA HI ee 38XOHbI. He.aapoM &e./Ut Y'leHble, nWTllllclo B HIIY'IHblX UeJI.IX 

BOo6palHTL TBXOro Ca060.aHOro OT 3KOHOMBIDI '1enOBea., Morna n~CTaIIHTIo ero 

nHUlIo B 06p83e P06HHloHa KpY30 - e.lUIHCTBeHHOro lIIHTenI He06HTBeMoro 

OCTpOBa. 

Bee 1II:e ocranloHble - XOTIT OHH TOro HnH HeT, H KeM 6b1 OHH HH 6b1nH no 

npo4leccHH - BblHYlII:.QeHbI OC01HaHHO IIJIH 6ecc:03H8TCJJIoHO nO.QJl8lKH1IBTIoC1 no.a 

,-pe6oBaHHJI MHpa 3110HOMHKH, 'fI'06b1 lIIH,... B .aOBOnloCTBe H pa,IIOCTH, a He 

CIIHTan.c1 B nOHCKax MHnOCTblHH H BpeMeHHoro KpoBB HU ronoBOA. EnBB HlllBB 

nepBblli KpHK, Mbi nOnUBeM B MHP, r.ae HMeHHO 3KOHOMH'IecKHe npH'IHHbI 

onpe.aenlilOT, HBDpHMep, B KUHX yenoBHlIX npoxo.aIlJlH po.abl H XBBTHT nH y 

Bpa'lell neKBpcTB, 'IT06b1 BblXO.aH,... MBTI. H MnueHUB npH Heo6xo.lUlMOCTH. A, 
OKOH'IHB WKOny, Mbi YlICe caMH OKB3b1BBeMCI nepe.a He06xo.aHMOCTloIO BblCTpOHTh 

CBOIO 1II:H3Hb C Y'IeTOM 3KOHOMH'IecKHX yenoBHIi TOil CTplHbI, B KOTOpOIi Mbi 

lICHBeM. liMeHHO 3TH yenoBHI on~eJlJllOT_ Bbioop HIIMH cBoeli npocIJeccHH, 

KOMcIK>PTHOCTL Hawell 6y.ayUlell lICH3HH H .aoe ee npo.aon1ll:1ITUIoHOCTL. 

KOHe'lHO, Bce MbI npoKna.DblBBeM CBOII nyTL B MHpe 3KOHOMHKH no­

P83HOMY: KTO-TO B Ka'lecTBe npe.anpHHHM8TCJJlI, KTO-TO B KB'Iecrae HBeMHOro 

paoo11lHKa, KTO-TO CTaHOBHTCI npoclJeccHOHaJlbHblM CTpOllTeJleM IIJIH KBDHT1lHOM 

.aaJIbHero nn8B8HHI, a KTO-TO Bbl6Hp8eT CBOoo.aHYJO npoclJeccHlO, HanpHMep, 

xy.aOllCHHKa HnH BPTHCTa. Ho KeM 6b1 Mbi HH CT8IIH, MbI 06pe'leHbI BCIO lICH3Hb 

peWBTb 3KOHOMH'IecKHe np06neMbI, AYMBI 0 TOM, KU 3BpBfioTaTh HB lICH3Hb H KaK 

pB3YMHee HcnOnb30BaTh nony'leHHble .aOXO.abl. Ii nOTOMY OCHOBHble cae.aeHHR 06 

yCTpOIICTBe 3KOHOMH'IecKOIl CHCTeMbi 06UlecTBa cronb lICe He06xo.aHMbI 

KBlK.QOMY, KBK 3neMeHTBpHble CBe.aeHHR 06 aHBTOMHH (KU HHB'Ie nOHRTh, 'ITO y 

Te6R oonHT H onBCHO nH 3TO .an1l1ll:H1HH?). 

PblHO'lHble OTHoweHHII B 3KOHOMHKe Y36eKHCTaHa C1JleMHTenbHO 

PB3BHBBIOTCR, O.aHaKO BonpoCbI HX aceo61.eMnelOUlero palBHTHI, BOlllellCTBHI Ha 

OKpYlKaJOlllY1O cpe.ay H ycroli'lHBOCTIo 1pe6yeT HOBOro no.QXo.aa, HHHOBBl\HOHHOro 

MblwneHHII H COBMecTHbiX .aeIlCTBHIi acex PblHO'IHbIX cy6oeKTOB. 

npHHUHDIoI H OCHOBIo. DepnOIiB Ie plolHKY Pecny6nHKH Y36eKHCTaH 6101nH 

ccIK>PMYnHpoB8HbI npe3H.DeHTOM Pecny6nHKH Y36eKHCTaH eUle B 1992 ro.ay. 

«Y36eKcKBI Mo.aenb» pB3BHTHR H pe$>PMHpoBBHIIlI 3KOHOMHKH nOCTpOeHHa Ha 

nlTH npHHUHnax, cyn. KOTOPblX CBO.aHTCli K eneAYIOUleMY: 

nepBoe - .aeHJIeonOrH3aUHR rocy.aBpCTBeHHOIi CHCTeMIoI H 06ecne'leHHe 

nplIOpHTeTB 3KOHOMHKH HU nOnHTHKOIi; 

BTOpoe - B nepexo.aHblll nepHo.a OT nnBHoBO-pacnpe.aenHTenbHOIi CHCTeMbl 

K PblHO'lHOIl rocy.aBpCTBO .aonllCHo alRTL Ha Ce61 ponb rnuHoro peclK>pMaTOpa; 



TpeTl.e - 06ccnC'IHTb BepXOBeHCTBO JaKOHa, T.C. JaKOH OJlHHWCOB.IVUI accx. 

lfnBep-roe - no:nanHOCTb H nocrencHHoCTb OCYWeCTBJlCHHA pe$>PM. Y 

Hac roBOpAT - He paJpywali CTBPbIA. HC nOCTpOHB HOBLIA JlOM; 

nllToe - peanHJauHII CHnbHoR COUH3nbHOR nonHTHKH B ncpexOIlHLlR 

nCpHOJI OT OJiHoR CHCTCMLI K JlPyroR»'. 

nOrH'ICCKHM npoJlOnlllCHHeM nOnHTHKH pe3nH33UHH «YJ6eKCIIOIi MOJlenH» 

pBlBHTHII H pecjloPMHPOBaHHR 3KOHOMHKH CTpIIHLI CTlUlB atlTHKpHJHCHU 

nonHTHK8 MCP HB 2009-2012 roJiLl HJnOlKCHHLlC B KHHre
2 

npe3HJlCHTB CTpatlLl, 

KOTOPU nony'lHnB BLlCOKoe npHJHaHHC 3KOHOMHCTOB MHpB. OCHOBHLlMH 

HanpBBJlCHHIIMH nepexOJlB II pLlHKY Y36eKHCTBHB IIBJ1AIOTCII nOJIJICplKK8 H 

YKJICnncHHc 6IOJllKeTHOA, !ilHHatlCOBO-6aHKOBCKOA H KpeJlHTHOIi CHCTeMbI, 

OTplIcncA peBnbHOro CCKTOp8 3110HOMHIIH, MOJlCPHH33UHA. TeXHH'IecKoe H 

TCXHOnOrH'IecKoc 06HOBJICHHC npoHJBOJlCTBB C uenblO nOBLlWCHHII ero 

KOHKYpeHTOcnoco6HOCTH H8 BHYTpeHHeM H BHCWHCM PLlHKax. 

Twc, Ja nO'iTH 20 neT HeJ3IIHCHMOCTH CTpatlLl: aanoBOR BHYTpeHHHII 

npoJlYKT BLlpoc - 3,5; BBn B paC'IeTe Ha AYwy HacencHHR - 2,5; CpellHlIII 

JapB60THU nn8T8 14; pacxO.llbl rocy Jl8pcrBB H8 COUHBJlbHLlC HYlKJILI - 5 P8J8. 3a 
:no BpeNt npo.llOnlKHTellbHOCTb lKHJHH HaceneHHII pecny6nHKH Bblpocn8 C 67 neT 

JlO 73, 8 lKCHWHH JlO 75 neT. 06ecnC'IeHHOCTb HaceneHHII 'IHCTOII nHTbeBOIi BOJloli 

BLlPOcnO JlO 82,S, npHpoJlHLlM rBJOM 83,S npoucHTOB. 38 roJiLl MHpoBOro 

!ilHHatlCOBO-3110HOMH'ICCKOro KpHJHCB poCT 3110HOMHKH YJ6CIOICTatl8 COCTaBHno B 

2008 roAY - 9,0%, 2009 r. - 8,1, 8 B 2010 poCT - 8,5%, 2011 roAY 

nJICAYCMII1JlHBBeTCII 8,3 npouCHTB, B JlOnll BHewHcro Jlonn B BBn HC npeBLlWaeT 

10,0%. Oco6oe BHHMatlHC 6L1no YJlenCHO CTHMynHpoBatlHIO MBJlOro 6HJHeca H 

'IBCTHOro npe.llnpHHHM8TenbCTB8 - CCroJiHII B 31011 c4tepe npoHJBOJlHTCII 60ncc SO 
npoueHTOB BBn CTpaHLI, 8 TBKlKC pacWHpeHHIO !ilepMepcKOro JlBHlKeHHJI. 

Oco6oe BHHMatlHC 06P8lUCHO H8 He06xOIlHMOCTb peBnH33UHH Mep no 

YKJlCnnCHHIO M8TepHBJlbHO-TeXHH'IecKoli 6BJLI H OCHBWCHHOCTb c!IICPLI 

06p8lOB8HHI. 

«B uenllX BHC.IIpeHHI B Y'Ie6HLlII npouccc WHpoKononCHLlX 

KOMMyHHKlUlHOHHbIX cerell HHTepHeT-TeXHonorHlI YJ6eKCKOMY 8reHTCTBY CBIIJH 

H HH!!IoPM8THKH COBMeCTHO C MHHHcrepCTBOM BLlcwero H cpeJlHCro 

CnCUHBnbHOro 06p8lOBatlHII, MHHHCTepCTBOM HBpoJIHOro 06PaJOBatlHII 

nopy'lBeTCII JIlBCpWHTb CTpOHTellbCTBO HBUHOHBJlbHOIi CeTH «3nCKTpoHHoro 

06p8lOBatlHI» H 06ecnC'IHTb nOJlKnlO'IeHHC 20 II roAY II cJlHHoli KOMnlOTepHoli 

, HH!!IoPMauHOHHOIi CeTH BeeX BLlCWHX Y'le6HbIX JIlBc.IIcHHII pecny6nHKH, H B 

nocnCJ1YlOWeM WC8JleMH'IecKHX nHueeB H npo4leccHOHBJlbHLlX KOMClICell,,). 

:nor KYPC 8JlpecoBatI CTYJlCHTBM, Y'l8WHMCII KOMClKCII, nHueeB H WKon, 

T.C. 6YAYlIlHM 3KOHOMHCT8M, HHlIIeHep8M, CTpOHTeJ\JlM H MHOrHM JlPYrHM. Ero 

uenb COCTOHT B TOM, 'ITo6L1 nOMO'Ib BeeM HM nOHlTb nOrHKY npoUCCCOB B 
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lKCUHIII COICTa YJ1)UIIIIOIIl.D A1arclDro 6aRa paaIITMI. Hapcwme aolO." MU 2010 r. 
'~H.A~~_"-_nytJIH_"'''''_'~ Y __ .-T.:Y __ 2009 

'JC.p .... o. H.A cIke IWIIII ~ • ...,..,... .... - 10 ....... Helmero paDlITIII pOJIIDIW "no .......... 
6,w'ocOCIQ,UOII _ ... n_ Bocroa. OT 22 ,_ 2011 "' .. 



)KOHOMHKC - HC 3IITJIY,llHU :no nOHHMBHHC CIIomtWM MaTeM8TH'IecKHM 

HHCTpYMCHTSPHeM, KOTOpwli Hl)''1B1OT 6yA}'WHC npo~CHOHanbHWC 
CnCUHBnH(;fW Ha 60nee BWCOIlIX K)'pc8X. 

Hawa ~a OTMe'llICT caMwli rnuHwli np83JlHHK B H(;fOPHH Hawcli 

POJlHHbI - 20-oli roJlOBWHHW HB38BHCHMO(;fH. 3a MHII}'BWHII cpoK npoJlenaHB 

OrpoMHIUI pa60Ta no nyTH ~HPOB8H1I.I YJ6eJrHCl'8HB B KB'IecrBe 

JlCMOICp8TH'IecKOro rocy.ll8pcT1111, KOTOpoe HBCeJIUOT CaoOOJlHWC mOJlH, 

nonblYlOlUHecl BceMII MIlTepHBnbHWMH H .Il)'XOBHWMH 6n8/'8MH. 06 :noM 

roBOpHTCI B nOCl'8HOBneHHH npe3HJlCHTS Pecny6nHIDI «0 nO.llrOTOBKC H 

npoB~CHHH npa3,!lHOBBHHI.IlBB.IlUB11UIeTHi rocy.llapcrBeKHoli He38IIHCHMOCTH». 

K8K OTMC'ICHO B :noM nOCTBHOBnCHHH «BOJHHIlIOBeHHC HB KBpTe MHpa 38 

H(;fOPH'IecKH KOpoTllI1i nepHO.ll, npell'Jlc Bcero, 6naro.llBpI BOnc H lI:enaHHIO, CHnc 

H MOIUH, KponOTnHBOMY H C03HJlaTenbHOMY tpy.llY HawCro Hapa.ll&, HOBOro 

He3OlBHCHMOro CYBepeHHOro rocy.ll8pc111B Pec:ny6nHKH Y36CKHCTBH, 

onHp8IOlUerocR H8 CBOH B03MOlKHOCTH H nOTeHUHBn, HeyKnOHHO CIIe,/lylOlUcro no 

nynt nporpecca HCCOMHCHHO, IBnleTCl Hawcli H(;fOPH'Iec:KOIi n06e.ll01i. 

HawH .IlOCTHlI:CHHI B nOCTpOellHH JlCMOICpBTII'lec:KOro rocy .Il8~BB, 

rpllJlC.llBHCKOro o6lUecr&a, nepexo,/lB 3KOHOMHKH H8 PWHO'lHWC OTHOWCHHI H 

06PeTeHHH .IlO(;fOIiHOro Mec:T8 B PIUIf palBHTbIX rocy,/lB~B no npaay BW3WBaeT 

BOCXHIUCHHC MHpoBOro coo6lUecTaa» • 

B CBI3H C 3THM XO'leTCi npH&eCTH CWC O.llHH npHMep BecbMB 

nOK83BTenbHwli. TBK no HTOI'IIM 2010 ro.ll8 ~ BBn COCT8IIHn: B Y36eKH(;fBHC-

108,5, I>enopycb - 107,6, K83BX(;fBHC - 107,0, MOn.lloBe - 107,0, TII,/llICHKH(;fBHC-

106,5, A3ep6aA.1llKBHC - 105,0, YKpaHHC - 105,0, ApMCHHH - 102,6, Kwprw3(;fBHC 

- 98,6 npoucHTOB. 

TonbKO 3a 4lcBpanb 2011 ro.ll8 B Y:J6eKHCl'8HC 3KcnOp-r BWPOC HB 126,6%, 

HMnop-r 122,9, npoMwwncHHoCTb H8 104,9, po3HH'IHWR TOUpoOOopoT 111,1, 

noTpe6HTenbcKHc TOBapw III,S, nnBTHWC yCIIYrH 113,1 npoucHTOB. :no JHB'IHT, 

'ITO nO(;fORHHoe PBJBHTHC HawcR ~w npo.llOJlllC8eTC1 .IlIlllCC B TSKHC 

Hcnpo(;fWC Ani MHPOBOR 3KOHOMHKH roJlW nOJl .IlCBH30M «Tw BUHD H 

c .. aIQCHHI Hell .. HCHMla POJlBH .... 

nORBncHHc 3TOro K)'pc8 (;fBn0 OTpIlJlleHHCM TOro clNun'a. '!'TO pacrer '1HenO 

YHHBepcHTeTOB, KOMelICCli, HHCTHTYTOB r.llc npH nO.llroTOBKC CnCUHBnH(;fOB 

CBMWX PBJHWX npo4lec:cHII HX HB nepBWX JCYPC8X 06Y'1B1OT 3KOHOMH'lecIlIM 

OCHOBBM KBK O.llHOMY HJ npe.llMeTOB, nOMOI'BlO1UHX nOHITb paMKH, B KOTOpWX 

lKHBeT TS HnH HHIUI crpaH8. HCMBnOBllllCHO H TO, '!'TO HawB (;fp8H8 nepellCHBaeT 

O.llHH HJ CBMWX TPY.IlHWX JT8IlOB caoeR H(;fOPHH, H HBH60nbwee '1HenO npo6ncM 

CUJ8HO KBK pal C pe4l0PMBMH B 06nBCTH JKOHOMHKH. A noTOMY noTpe6HOCTb B 

JKOHOMH'ICCKH rpBMOTHWX nlO.IllX o~ JC1IIC HHKOr.llB. 

I nOClMO ...... n_"", Pecny6na Y-"" oD ..........,... • __ _ 

.......... me rocy~. 1Ir3UIE1IMOCTII. ar 6 ........ 20111'QJll. 



fnl .. I. HCTOPHJI CIIOPMHPOBAHHJlIlPHHUHnOB 
PblHKA 

1.1. HnopHI JKOROMH'IICKOfO PllalrJ'HR pWHn 

Toprolllli po.llHn8C1o a He:JU1aMITHoA .lIpelHOCTH - OHI .lI_e .lIpelHCC 

lCIMne,aenHI. 

B AlHH H Elponc IpxeonOI1l CYMenH HIATH .lI01llJlTen.CTlI 

CYlUccrIIOlUlHI TOproenH CIUC 30000 neT HIJI.lI. T .c. 10 apeMcHI nlllleonHTI - H8 

lIIpe lIaMCHHOro HilI. npH lTOM ","I'IIIII.HO TOproenl wnl MUfJIY n_eHaMH, 

lICHIWHMH .lIl111ellO .lIpyr OT .lIPYI1l (TIll 'ITO MelKJlYHlpO.lIHU TOproenl po.llHnaclo 

pu.we IH)'TPOHHeA). 

Topr wen, np9Ule acero, npe.aMeTaMH POCIlOWH (.lIpBroueHHwMH H 

OT.lIenO'lHWMH IlaMHIMH, pe.aIlHMH nopo.llaMH .lIpeaecHHw, nplHOCTIMH H 

WenllaMH H T.n.), H MIIH ero C1pUICTlylOlUHe IC)'nuw - apa6w, ejlPH1W, capeH, 

ClIICW, I nOTOM H HTIUI ... HUW, npelpBTHIWHeCB co IpeMeHeM I O.lIHy Hl ae.ayIUHX 

TOprollWX HII(MA MMpB. 

Kynuw CU1WIIUIH HlpoJlW H CTpUlW .lIPyr C .lIpyroM, CTUiOUCIo nonYTHo H 

.lIHMOMITlNH, H reorpacjIIMH. Co apeMCHeM I A1HH H Elponc nOIlHnHCIo .lIalKC 

Till HIlWIIOMWC TOprollWe roPOllI: CWlPlIlHll, 6yxIIp8, XHII, Mapl1lnUl, 

1I0TOpwe nClKIIIIH HI nyrH BenHlIOro WenllOlOro nYTH Hl KMTU I Eapony -

BCHeUHI, feHYI H npll6pewHwe roPOlll fepMUlHH, 06p8lOlUWHe fUilOAcllHA 

COlO', - faM6ypr, WTeTI1IH, ,lI,UIUHr M lIP. 
ToprolUll CWrpanl OrpoMHYIO pon. I MCTOpHH 'IenOIO'lOCYII. HMOMHO 

IC)'nuw CTUlOIHnHCIo HHHUHlTO~H MOpeMUlHHI I nOHClI1X Hele,aOMWX 

leMen., r.lle MOllCHO 6wIIO ll06wn. llOporoCTOllUHe TOIlpW. eroHT acnoMHHn., 

'ITO H Y KonyM61 rnlUioA uenlolO MUUlHI 6wnH cyry60 TOprollWe HHTepOCW. 

OH XOTen HIATH 60nee IIOpCITXIIA nyn. II 6eper8M HHllHH, 'IT06w nCr'le H 

lleweene 6wno HlTM I Elpony llClOTH'IOCIIHC H llopol'OCTOllUHe npIHOCTH. 

Ho IC)'nuw IHOCIIH clOA IWIIll I HCTOplllO He TOnlollO reorplcjlH'IeCIIMX 

OTKpWTHA (lII1po'leM, 11111 H nHplTCTII H pB60TOproenH), HO H polKJleHHI 

COlpeMCHHoA npoMwwneHHOCTH. 

BOT 'ITO nHCIUI 06 lTOM lenHIIMA lllOHOMHCT AllaM CMHT: «JKJnCIIII 
TOproIUJX ropoJIO. 1UJ.we.a1l III 6o.aee OOr.71JX t:rpM )'TON_NM: TOapitl 

MUyr/Ju:rypNoro t1pOII»OJlC7U II ~eNNlJe tlpG/fMe71J pot:IlOu/N II 1UJIM 

o6pooM JlU&IIII nllllQ' TUltICI1 ... 1O qJynNIJX MMJIe&III,IICIUIlu, ItOTOf»Ie c 

_UNOCTWO nrnyn&llll:nw mupw II OIlJM'IIIUIIlt IIJ( orpoMNIJMIIItOJIII'IfI(;TNMII 

ClJporD 11pO.I()'IfR c_x :JeMeII .... Kor/l. _ ynorpe6.aeH1Ie :nJIX lIlII.etIlIlI CT&IIO 

NM:TOIIIJrO 06l/.1qJW:t1pot:rpMteNHIJM, 'ITO IUJD&I10 :mnln"GlD>JlIJJI cnpoc 1m NIIX, 

KynlllJ, 'IT066I CXDHOMIID II~ no nepoMnlfe, n6lT&llllQ OCHOa,. 

npolI~ nQl106Horo paA. roupo. y 1»& N. paAlIlIC». 

Till, Hl roprollllH, Hl IC)'ne'lOCIIHX lleHDr CTIIiIH POlllJlITIoC.I CHI'IIIIII KpynHoc 

peMOCIIeHHoo npoM1IOllCTlO, I noroM H MUlyejllln}'PW - npe.aIOCTHHUw 

HWHeWHHX lUQIlOI H cjla6PHI. 

B CpuHe-AlIIITCIHX ropoJllII, 1111 'IICTH lenHlIOro WenllOlOro nyrH 

roproenl pIllHllUlac. H pacwHpHnlQ 111 C'Itr npHlOlHwX H MOCTIIWX TOIIpOI, 
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'ITO OnHc:aHHOIi B TJlYAax BenHICHX y'ICIIHWX IIOCTOKa - AJJ 6ePYHHIi, An­
TepMHlHli, B YIUlBAax AMHpa TeMYpa H npoHlBeACHHJIX AnHWCpa HBBOH. 

MHOroBCKOB811 npeAbiCTOpHIi MHPOaoro pbloa OTMe'lCHa aolHHKHOBCHHeM 

H pacnBAOM ApeBHHX nOlCllllbHWX PbIHO'lHWX CHCTeM AOJUUlbi pell HHJla, THIl'B, 

EcjIpaTB, rBHro, XYBHlO H 60nee nO~HHX - Ha -reppHTOpHH CpeAHeIi AlHH, 

rpeUHH, HTanHH. npeAHCTOpHIO MHpoBOro pblHKB MOlKllO pa3D.enHTIo Ha: 

- 8lHaTCIlHII npHHUHn npoHlBOACTB H pblHIIB, T.C. CYWeCTaoaaHHe MOWHWX 

xOlllliCTBeHHblX CHCTeM 06CCne'lHaanOC:b B TOM, 'ITO UCHTJI BRaCTH 38HHMaR 

nonOlKeHHC pacnOpllAHTeRII acex pecypcoB. npaaHTenIO npHH8J1ReJKaRH 

OC:HOBHblC 3eMJIH H HPPHrBUHOHHble COOPYlllCHHI H CHCTeMbI, 'ITO COCTBBRlno 

OC:HOBY «fOC:YAaJlC11ll:HHOIi co6CTBeHHoc:TH». OAHIIICO p83BHTMC '1aCTHOIi 

co6CTBeHHOCTH, <jleoJlaRHlMa npHBOJ1HJIO K ocnafinCilHIO UeHTp8JlbHblX 

roCYAapCTB, HX p8lrpafineHHIO H JCPYWCHHIO nOA YDpBMH BBpaapoB. 3aTeM 

Ha'iIlHaRCR npouecc HX IIOHCOnHJ18UHH B Apyroli «IK>PMC. 3ro npHBOJ1HnO K 

nOBTOpRCMOCTH 06l1leCTBeHHOro p83BHTHR, l8TJ1Y AHRnO CBMoc:TOlITenbHoe 

06HOBReHHe Boc:TO'IHblX CTJI8H; 

- BHTH'IHblli npHHUHn npoHlaoACTBB H pblHIClI. B OTRH'IHC OT Boc:TO'IHOIi 

COUHaRbHO-3KOHOMH'ICCIlOIi CTJIynyPbI, BHTH'IHOIi cfIopMbl HMena '1BCTHYIO 

co6CTBeHHOCTb. AHTH'IH811 «IK>PMa co6CTBCHHoc:TH BblCTYnanO B ABYeAHHOM BHAe 

- '1aCTHOM H 06l1lHHHOM. KmtMBT H Apyme npHPOAHblC yenoBHI nOlBORRnH B 

leMneAenHH 06XOAHTCR 6e:J HBA06l1lHHHOro HPPHrBQHOHHOro CTpoHTenbCTBB. 

illHPOKO HCnonbJOBaRCIi TJlYA pafioB. AHTH'lHW1i co6CTBCIIHHIl cymecTBOaan lIaK 

COCTaBHaR '1acn. ropoAa - racy AapCTBB, T .C. peMeCRO 6wno OTAenbHO OT 

cenbClloro X03R1iCTBB. npoJIYIIUHR 8HTH'IHOro peMecnB, 6naroJ1BlHl BblCOIlOMY 

KB'IeCTBY, OACplICana BepX HBA peMecnCHHOIi npoAYIIUHcli Boc:TOKB H B~HHna 

Boc:TO'IHble HlAenHR CO CpeAIIlCMHOMOPCKHX pblHIIOB. 

YpoBCHb p83BHTHIi npHHUHnOB pblHlla B ApeBHCBoc:TO'IHWX H BHTH'IHWX 

roCYAapCTB8X 6wno B OC:HOBHOM HB-rypanLHblM H lIIMIIJIYTbIM. npeAnOC:blRKBMH 

6b1CTporo p83BHTHIi pblHlla B 3an8J1Holi EBponc cnoco6CTaoaanH MHomc cIIuroPbI 

H ycnOBHR: 

- npHpoAHblC, T.e. npoH30wno nOTennCHHe IUIHMaTa, 'ITO cnoco6cTBoBBnO 

CHHlICeHHIO pBcnpocrpBHeHHII 3nHJ1CMHIi, nOBbilIlCHHIO xOlllliCTBeHHOro H 

ACMOrpa41H'ICCIlOro p83BHTHR; 

- CABHfH B TeXHHIIC. TIIIC YCOBepWCHCTBOB8HHC TllBUKOro CTBHIIB BO 

Clln8HJ1PHH B cepeAHHC VI BCKB YBenH'IHnO npoH3aoAHTenLHoc:TL YpyAa B 3-5 
pa38. B ceRbCKOM XOlRIiCTBC nony'lHnO pacnpocrp8HeHHe TpexnonbH811 CHCTeMa 

BMeCTO AByxnonbHoli (VI B.) H HCnOnbJOB8HHe nowBAcli B lIa'leCTBe nroaoli 

CHCTCMbI. npHMeHCHHC nOAKOBbI, XOMYTB (IX B.) yaenH'IHJlH Koo4J4lHUHCHT 

noneJHoro AcliCTBHII nowBAcli B 4-5 pa38. 3a Xl-XIII B. 3HeproaooPYlKeHHoc:TIo 

TPYAa B 3anBAHOli EBponc YBenH'IHnacb nO'iTH BABoe H npeBlowna ypoBCHb 

KHTaR. 

P8lBHTHIO pblHKa cnooo6CTaoaano lBpollCJ1cHHe TOBaPHO-AeHClKHWX 

OTHOweHHII. BenHIIHc reorpa41H'IecKHc OTIIpblTHIi H lIonOHHanLHBII 311cnaHCHI 

CO]J1anH npeAnOC:blnKH ARR MClKJIYHapoJ1Horo PII:JUCHCHHII TJlYAB, o6pa:JoB8HHIO 

MHpoBOro pblHKa. 
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C yrBeplKJlCHHCM KBIlHTaJ1HCTH~ec:KOro cnoco6a npoM1Bo.aCTBa M PWHIII 

HlICT)'nMna 3nOXa nepBOHa'lanbHoro HlIIIOnnCHMI IIBIlMTana - HBCHnbCTBCHHOC 

OT.QenCHHC pa60THMKOIl OT cpe,IICTBa npoMlIO.acna. MlrHBHHC KpeCTb.lHM'M1 C 

JeMnH. KOIlOllManbHOC Orpa6neHMC. npoTeUHOHMCTII'Iec:KU nOnHTMKI - 6wnM 

•• e.aCHW .WOOKMC nownMHw HB HMnOPT roTOBWX HlIlenHA. :JIlIlpelUCH JlCCIIOPT 

CWpbI. npo.aOllOJlbCT8MI (XVI-XVII •.•. ) M OHH npocYlUeCTBOIBnH .a0 20-x ro.a08 

XIX II. 

HUOMetiMIO Cpe.QCTB cnoco6cnollllJlO 1II0HOnD.IIRlIUHR B.emHel 

TOproBJIR. npMHUMn MOHononH1Ma • TOproanc M8M6onee apllo npoaanBlOTCII • 

.aurenbHOCTII OCT-HHJlMAcIIOA IIOMnaHMM B03HMlllUCA • XVII B. IIOTOpu .ao 

18 I3 ro.al nonlo3OIBnMCb MCKJIIO'IHTenbHWM npDOM HI TOproanlO C HHJlHeA M 

KIITIIeM. :no H .apyroe HC no311OJ1MnO lana.ay HINHOro o6orHan A3HIO no BBn 

HI.ayIUY HICCJICHMI - OPH6nM3HTenbHO 8 1.2 pua. 
06p8]OBBHMIO IIIBpoaoro pWHD cnoco6c;rBOIBn ocpexo.a OT 

MOH~PHOA II ~pH'IHoA CMCTeMC npoHlBO.acna. OC:HOBBHHoA HI MBlUMHHOA 

TeXHMIIC. rnUHOC Mec:TO HI pWHKe 38MBn cjla6PMKBMT H OpoMwwneHHwA KB/lHTaJ1. 

CnollCMnMcb HBURO .... bawe pWHKII. I JCPynHu npoMwwncHMOCTb OTOPlBnacb 

OT HIQIIOHanbHOA no'law M CYanI 1I8Mcen. OT MelIUIYMapo.aHIoIX pWHKOIi. 

MBpoaol PWHOK 3TO OOBOKYDHoc:Tb 838MMOC:8I3IHHWX M 

838MMO.QeACTBYIOIUHX HIQMOHanbHWX PWHIIOI OT.aenbHWX rocy.alpCTB, 

y'lICTl)'lOWHX I IooIeQ)'HIpo.aHOIool pIWIenCHMM 11lY.a1, I IooIClKJIYHapo.aHOA 

TOproanc M I.aPYrHX cjIoploollX 3I1OHOMH'ICCKHX OTHOIUCHMA. 

1.1. Ocaoaw DpmIUBnoB pwaa 
'-IenolClI, 'IenollC'lec:KOe 06weCTBO M 3KOHOIooIJIO - nOHlITH1 HGOT.aenHMWC 

.apyr OT .apyra. 3110HOloolHO 103HHJ[JI1 C OOIoolOIUWO 'IenOlcn H 10 MIooII cro, 

0.aH08peMCHHO OKII3WIU anHaHHC HI pI3IIHTMC OK OT.aenbHoro 'Ieno8CIII, T8J( M 

o6lUCCTIIB I uenolool. n03TOIooIY CllMOC ncpaoe, 'ITO HIM HanO c:aenan, - 8WaCHHTb, 

'ITO lICC CIIOIO «3KOHOIoolHD» 03MI'Iaey? 3a.a1'l1 3T8 TeN 60nee CYlUeCTBCHHI, 'ITO 

Ha pyccllOlooI IIlWKC TepIooIHH «3I1OHOIoolMKI» HlooIeeT .au 3HI'ICHHa. 

Bo-nepBWx, TIK HI3WB8IOT cnoco6 OprIHHlIUHH .aCBTenbHOCTM mO.1lcA, 

HBIlpaBneHHoA HI COlllBHMC 6nar, He06xo.aMMWX HM .ana no1pC6neHMI. 

CHHOHHMOIooI 3TOro 3HI'IeHHI lanaCTCI nOHIITHC «XOllACTIO». 

Bo-ITOPWX, «3KOHOIoolHD» (MnM «3KOHOMHIICII - IIIK npMHITO nMcan. • 

BHrnouW'IHWX CTp8H1X) o6olHl'Iaey HlYKY 06 Mcnonlo3OBBHMM MIooICIOIUHXCI 

OI"JllHH'IeHHWX pecypco8 .ana y.aoanCTlOpeHMI CIOHX HCOI"JIIHH'ICHHIoIX 

noTpCl6Hoc:TeA B MITepH&JU.HWX H HCIooIITepHBnbHloIX 6narax. HI3B1HHC 3TOA 

HlyKM 6wno .aBHO BenHKHIooI Y'lCHWIooI .ltpe8MeA rpeuMH APHCTOTenCIooI nyYClool 

COC.QHHCHHI .alyx CIIOI: .3AIIOC» - «XOUACT80» H «HOIoolOC:» - «3IIIOH», T8J( 'ITO 

tOJrOHOMHJCa» I 6YU&llbHOlool nepelO.ac C .apeBHerpe'lec:KOro 03HI'Iaey «3IIIOHW 

lIe.aetlHI xouACTIII». nOClrollbKY 3I1OHOIoolH'Iec:na HByKI H3Y'laey nOIe.aCHMC 

nlO.acA, TO OHI OTHOCHTCI II IIIITCfOpHH o6lUec:TlCHHIoIX (coUHanbHwx) HByll, T8J( 

.C, KIK HcropHl HnM ejlHnococjlHI, XOTI npHlooIetiaCloolWC I HeA looIero.aW 

Hccne.aOBBHHI npe.anonll'llOT 60nee IUHpollOC HCnOnJ.lOBlHHC IooIITCIooIITHIIH H 

CTlTHCTMKH, TCOpHH ICpOITHOCTH, norHCTllIIH H .apyl1lx Hlyll, pIlHoo6p13HIoIX 
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MOACJleA. 

3KOHOMBa H.yxa, lDytmIOBI.. )JalHOMII'IICKoe nO.elIeHHe 

y ... crtlHJaI. npouICca 1I0J.lcrHHHOIIIIIRe.m.HOcrtI. 

P ... HO'IHU lICOHOMHICII CYWecTBYeT 60ncc -rpexc:oT net, XOTII C8IoI 

p ... HOII 80JHHII ewe paHJ.we. B UlTH'IH ... e BpeweHL Bo3HHlDlYB H3 He06xOAHMOC11I 

06MeHa lOBBpBMH, p ... HOII nocreneHHo CTBHOBHna rnBBHoA cjlopMoA 

3110HOMH'Iec:KHX CBIDeR B 06WecTBe. C p83BHTHeM p ... HO'lHWX OTHoweHHA nJOAH 

CT8IIH 311Me'!an., 'ITO npouea: 06MeJla lOB8p8MH perynHpyetel JlUHMH-TO 

TaHHCTlIeHHWMH C.II3JIMH, JI01Op"'x AzlBM ewHT HBlBan a caoe Bpeld 

~HeBRAHMoA PYKOA». 

HWHeWHHA PWHOII, pB3YMeercl, Mano noxo. Ha PWHOK apeMeH AzI .... 
CMHTB HnH p ... HOK BpeMeH HanHCUlHI K. MIlpl'COM caoero npoHJaeJ1eHHI 

"KanHTBn». OAHBIIO OCHOBB pWHlla CYWecTBeHHO He HJMeHHnacJ.. CToHNOCTJ., 

ueHa, KOHlIYpeHUNI, cnpoc H npe.anOlltCllHe - ace no ICIITeropHH pWHIIL ,/:l.M 
nOHHMBHHR P"'HO'IHOro NexBIIH3MI He06XOAHMO Xopowo npe.aCTUIIJITJ. p83HHUY 

MeJJI.lIY ueHoA H CTOHMOCTJ.IO, JHIITJ., 'ITO TUOe n0Tpe6HTCJIJ.HU H MeHO ... 

CTOHMOCTb, KBlCHMH npH3HaxBMH o6JI8,!UIeT 1I0HJIYpeHUHI H T..Il. 

He MeHCC IIBJIIHO uec:J. H APYroe: PWHOII, IIBX ~ lOBBpoOOMeHa, 

AHHBMH'IeH, IIpBlIHe HCYCTOA'IHB H npeJ1CJ1J.HO tpe60lllTCJleH K CIOHM &reHTBM. B 

3THX yenoBHlx ycnex npe.anpHITHI onpe.aCJIIeTCI 3HBIIHeM He lOnJ.JIO B ... we 

OTMe'!eHHbIX lIareropHA, HO H n0tpe6HOCTeA p ... HIII H nnOAOTBOpHOCTlo1O 

npe.anpHHHMIlTeJlIoCIIOA HHHUNaTHB .... MHOI")DI IIll1etel, 'ITO JlOCTBlO'IHO aBCCTH 

B 3KOHOMHIIY p ... HO'lH ... e nOplJIICH, JlO8epHTW:1 pYHKy, neperepneTJ. HellOlOp ... e 

BpeMeHH ... e YXYJIWeHHI yenoBHA lIDIJHH 10 BpeMI nepexOAI - ace YnaAHTCI, 

6YJleT ICJ'YTOA nOA"J.eN K npoUaeTBHHIO. Ho He TU. 

Kax nOIlBl ... aaer on ... T pa3BIITWX CTpUI NHpa, npoUIleTBHHIO 06weCTIIB 

6om.we H ny'lwe cooneTCTIIyeT p ... HO'IHU 3J1OHOMHIIL BHe P"'HO'IHOA 

3KOHOMHIIH HI nnBlleTe HeT HH OAHOro npoulleTllOwero rocyJlBpCTll8. HHB'Ie 

ro80PR, B MHpe HeT 6ol1lT ... x CTpaH 6e3 p ... HIIB. HI p ... HKe nlprHep ... ca060AHO 

B ... 6HpBIOT JlPyr JlPYra, Uec:b npoHCXOJlHT cjlopMHpoBBHHe cnpocI H 

npennOllleHHR, 8 B 3BIIHCHNOC11I OT COOTHOWeJIHi cnpoca H npe.i1JlOlIIeHHI 

YCTBHaanHBBIOTCI UeH.... Ha p ... HKe CT8IIKHBBIOTCII HHTepCCIoI He lOnbKO 

npoHl80AHtenI H n0Tpe6HTCJIR. HO H npoHlllOJUlTClJeA. B nocnel(HeM cny'lae 

CTOnKHOBeHHe HHTepeCOB npoHlIOJlHTCJIeII a"'p8lDeTC1 I BRAe 1I0HlIYpeHUHH. 

Bee OTMe'!eJlHoe, I nepByJO O'iepeJ1b, OTHOCHTCI II p ... HIIY lOBBPHOM}'. 

OAHaxo B COCTIIBe P"'HO'lHOIl 3110HOMHIIH BJBHMOJleAcnylOT Jlpy/'lle BHJI'" 

p ... HIII - p ... HOK TOupoB H ycnyr, p ... HOII JIIIIIllTBJIa H p ... HOII pa60qeA cHn .... Bee 

3TH TPH pYHIII AononHllOT Jlpyr Jlpyra H 06p83y1OT eJlHH ... A NexBIIHJM 

P"'HO'lHOIl lJlOHOMHKH. 4106 ... lTOT MexBIIH1M cjIYHIIUNoHHpoaan ~JI11IBHO 

He06xOAHMO, Kax MHHHMYM, JlBB ycnoBHI- D&IIJIcjlHUHPOBBHHoe TPYAonJo6Haoe 

HBCCJIeHHe H COOTBeTCTBYlOwee rocyJlBPCTBeHHoe perynHpoBBHHe (ynpaaneHHe). 

HaplJlY C 3THM He MeHCC IIUDII ncHXOJlO/'II'Iec:JIU rolOlIIIOCTb nJOJleA K 

p.HIIY, P"'HO'lHOIl 3KOHOMHJIIC. B ... pa6onca y nlOJlell MOJlCJlell P"'HO'IHOro 

nOKlleHHR H OJlHOlpeMeJlHO COXpaHeJlHe y HHX MOp&1lJ.H ... X yCToell - BBlIIHU 

npe.anoc ... nlll cjlyHIlUHOHHPOBBHHI lKOHOMHIDI I pelIIHMe p ... HO'IH ... X OTHOWCHHII. 
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KaK OTMC'IeHO B KHHre npe3H.!lCHT8 Y36eKHCTaH8, " •.• PblHO'lHYIO 3KOHOMHKY 

He06XO.!lHMO CTpOHTb H8 npo'lHOM «ilYHJlBMCHTC .!lYXOBHOCTH, HpaBCTBCHHOCTH H 

KYnbTYPbI.... Henb3R .!lOnYCTHTb, 'IT06b1 Y MOnO.!lClKH ccjloPMHPOB8JlOCb 

npHMHTHBHOC npe.!lCTllaneHHC 0 PWHO'lHblX OTHOWeHHRX, 0 UCHHOCTRX 

lICH3HH .•.. II. 

PWHO'lHYIO 3KOHOMHKY OTnH'I8IOT cnC.!lYIOIIlHe OCHOBHWe npH3H8KH: 

HCperynHpYCMWA cnpoc, T.e. n01l'C6HTenH (nOKYn8TenH) caMH 

Onpe.!1eJ\J1IOT, HCXO.!lR H3 CBOHX nO-rpe6HoCTeA H nnaTelllecnoc06HOCTH, 'ITO H 

CKOnbKO He06xO.!lHMO npH06pecTH; 

HeperynHpyeMoc npe.!lnOlKCHHe, T.C. npe.!lnpHRTHR H .!lpyrHC npHp8BHeHHble 

K HHM X03RACTBeHHWC cy6beIITW caMH onpe.!lenRlOT HOMeHKn8TYPY 

(accopTHMeHT) BWnYCK8 npo.!lYKUHH, HCXO.!lR H3 PblHO'IHOro cnpoca H pecypcHblX 

B03MOlKHOCTeA; 

CB060.!lHOC ueHoo6p830B8HHC, yp8BHOBeWHB8IOIIlee cnpoc H npe.!lnOlKCHHC; 

KOHKYpeHUHR B npoHlBO.D.CTBe H c6b1Te npo.D.YKUHH (TOBapa). 

npH HanH'IHH 3THX OCHOBHWX npH3HBKOB, He HCKnIO'I8IOIIlHX HanH'IHe H 

.!lpyrHx, npoHCXO.D.HT CBMOH8CTpOIiKa, CBMoperynHpoBaHHe PblHO'IHOro 

MeX8HH3M8, KOTOpoC H onpe.!lenReT 3~KTHBHOCTb 3KOHOMHKH. B ycnOBHRX 

nepeXO.D.Horo ncpHO.!l8 H8PR.!lY C CBMOH8CTpOAKOA pWHK8 He06xO.D.HMO, KBK YlKe 

OTMC'IBnOCL, H rocy.D.apcrBCHHOC perynHpoB8HHC 3KOHOMHKH, OCYllleCTBJIReMOC 

KBK B «ilopMe npRMoro ynpuneHHR, TaK H B KOCBCHHOM BHJlC nocpe.D.CTBOM 

HanoroB, Kpe.!lIITOB H .D.p. 

Oco6eHHOCTH PWHO'IHOA 3KOHOMHKH BIUlIO'IBIOT: 

06p830B8HHC CAHHOro PWH9'1HOro npoCTp8HCTB8, ccjloPMHPOB8HHOro 

ycroA'IHBWMH, .!lOnroBpeMCHHWMH MClKOTpIICJICBWMH H MClKperHOHanLHWMH 

CBR311MH H Heorp8HH'ICHHblM p8Cnpocrp8HCHHCM .!lHBCPCH«ilHKBUHOHHWX 

npoUCCCOB; 

II38IIMHYIO o6ycnoancHHoCTL «B03BWWCHHlI n0Tpe6HoCTeAII, c O.!lHoA 

croPOHW, H p8CIIlHpeHHeM npe.!VlOlKCHHR, C .D.pyroA; 

npe06n8.!l8HHe HCUCHOBWX MeTO.!lOB KOHKYpeHUHH H8.!l ueHOBWMH; 

COUHanLHYIO opHeHTBUHIO perynllTOpoB 3KOHOMHKH, n03BOnRIOLUYIO 

BMOPTH3HPOB8TL COUHBnLHblC npOTHBOpe'lHR KOHKYPHPYIOWHX COUHanLHblX 

rpynn, npelKJle Bcero npe.!1npHHHMBTencA H H8eMHblX pa60THHKOB; 

38J(OHO.D.8TenLHOC H 3KOHOMH'IeCKOC UCH-rpanH30B8HHOC perynHpoB8HHe 

KOHKYpeHTHWX OTHOWCHHA H8 TOB8pHLIX PblHKBX, Hanp8BJICHHOC H8 

npoTHBO.D.cACTBHC HC.D.06pocoBecTHoA KOHKYpeHUHH, MOHOnOnH38UHH 3KOHOMHKH 

H T.n.; 

IIlHpoKHC B03MOlKHOCTH BIUIIO'IeHHR mo60ro rp8lKJI8HHHB B KOH~HTHble 

OTHOWeHHR HB TOB8pHbIX pWHKBX nocpe.i1CTBOM pa3BHTHR BKUHOHepHOA H .D.PYrHX 

KOnneKTHBHWX «iloPM co6cTBeHHOCTH. 

HB3B8HHWC H .D.pyrHc oco6eHHOCTH PWHO'IHOIi 3KOHOMHKH O-rpBlK8IOT 

TaKoA ypoBeHL cB060.!lLl cy6beIITOB 3KOHOMH'IecKHX OTHOWCHHA, KOTOpwA 

06ycn88J\llB8eTC.l, c O.D.HoA croPOHW, COUHanbHD-3KOHOMH'ICCKHM CYBepeHHTeTOM 

KBlK.!lOro H3 HHX, a C .D.pyroA - .D.OCTHrHYTWM H pa3BHB8IOWHMCR KOHCCHCYCOM HX 

HHTepeCOB, 38CT8BJ1R1OWHM HX cornacoBWB8TL, npRMO HnH Hcnocpe.!lCTBeHHO, 
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CBOH .aeACTaHR MelICAY 006011. 

O.aHaKO, HBH60nee BBJl(HBR oco6eHHOCTI> PWHO'lHOIl 3KOHOMRKH -)TO TO, 

'ITO OHB .aeMOKpBTHJHPYeT npouecc 06wecTBeHHoTO npoHJBO.aCTBB, oo.aeACTlIYeT 

JIlIlJITOCTH HBceJleHHR, pBJYMeercl, npH lKe.nBHRH nOClle.QRHX Tl'YZlHTbCI H 

«3Bpa6aTWaan.» .aeHIorH a pBMKBX 3BKOHo.aaTe.n1oCTBB, OTKpWBBeT WHpoKYJO 

.aopory 6H3Hec:y H npe.anpHHHMBTe.nloCTay. 

1-13 pHC. 1.1. aH.QHo, 'ITO MelICAY TpeMR rnUHWMH cy6l.eKT8MH pWHKa 

npoTeK8eT 2 rnBBHWX 3KOHOMH'IecKHX noroKa. 

1 noroK - TOaapw, ycnyrH, 4wn'opw npoHlBO.aCTIIL 

2 nOTOK - .aeHIorH (3Bp86oTHBR MBT8, npeMHR, noco6He, CTHneHJlHH, 

neHCHH, HBnOrH, MBTepHBnloHBR nOMoWlo) TpBHccpqm... 
Tpy.aHO nepeoueHIITIo pon.., KoropyJO Hrp8lOT a 3KOHOMR'lecKOA lKH3HH 

06WeCTaB IjlHPMW H rocy.aBpcrao. 

H ace lICe rnUHwe .aellCTllyJOWHe nHUB 311:0HOMHIOI - '1e.noaeJ:, ce""'l. 

,!le.no a TOM, 'ITO HMeHHO PUH y.aOBneTBOpeHHR HY*.Q nJO.aeA, HX 

KOHKpeTHWX no1pe6HOCTeA a 6narax R .aoJllKHa ocyDlCCTBJl.lnCI XOUIlCTBeHHBR 

.aeRTe.nloHOCTI> a nJ060A CTpBHe. 

/~f=~;:j~ 
,., .•• c_ .•••. ,.~ .• ," J : 1 '~ ~:--.. -... -- .-_ ....... , 
' ......... __ '1 .~: ................. ! i ")<:.1)'1" :h rocY,lWCI1IO ..-- i 

~! .......... J ,--tLL- i_. _______ -' 
;f----· --~ 

, G>HPMW " 
'i:~_.;..:;.:....._:._. __ .;.;.... ....... .;..::....:...::j 

PRe. 1.1. FRIJBHIJe cy61.e/CT/J 3KOHOMR9tJC6oi1 :ICHlHII H HX 

B38JU1o/ldlC77lHe '1epe3 p/JHIJI 

lina... - Bce, 'JI"O ueHHTCII JlIOJUoMH nlr Cpe.!lCTBO YlloBJInaopeHHB 

CBOH:I By1KJI. 

KpoMe TOTO, .aeRTe.nloHOCTI> H IjlHPM, H rocy.aapcneHHWX OPrBHH3BUHA, 

pBBHO KBK H co6WTHI Ha TeX IllIH HHWX pWHKBX, onpe.ae.nReTCI peweHHIIMH, 

KOTOpwe npHHHM8IOT mo.aH. 

BOT nO'lewy 3KOHOMH'IecKBR HayKB HJy'l8eT He o61.eKTHBHWe npoueccw 

Hano.a06He npHpo.QHWX IBneHHA, a nOBe.QeHHe nJO.aeA B TeX HnH HHWX 

XOUIlCTBeHHWX CHTYBUHRX. 3To noae.aeHHe onpe.aeJ\.leTCR cy61.eXTHaHwMH 

lICe.nBHHIMH H HHTepeC8MH nJO.aell, IjlopMHpoaBHHe KOTOpWX HMeeT 06WHe 

paIlIIOHBnloHWe OCHoaBHHI. HCClle.QYI HX, 3KOHOMH'IecKBR HByKB nOMOrBeT 

nJO.QRM, IjlHPMaM H rocy .aapCTBy ny'lwe npe.aaH.Qen. nOClle.QCTBHI CBOHX peweHHA 

B c:4Iepe 3KOHOMHKH. 

COCTBBHn. 60nee nonHoe npe.aCTBBneHHe 0 Kpyre np06neM, HCClle.ayewwx 

31C0HOMH'IeclCoA HaYlCoA, nOJBOnleT pHC. 1.2. 
KBK BH.aHM, no o61.eKT8M Kypc:a npHHITO palJIH'Ian.: 
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I) :JKOHOMHKY t:eMbH (T.e. 3KOHOMH'ICCKHe npoUCCCbl, CBlJalfHble C 

xOlllilCTBOM. KOTOpoe ae.QeT O.!lHHOKHA '1enOaeK HnH I1lynna 6nH3KHK nlO.!leA, 

lkHBYlUHX BMeCTe); 

2) :JKOHOMHKY "'HPMIJ (T.e. 3KOHOMH'ICCKHe npoucccbl, CBlJalfHble C 

.!leRTCJlbHOCTbIO 0PraHH38UHA, npoH3BO.!lRlUHK 6nara.!lnR npo.!lIllKH); 

J) :JKOHONHKY perHoHII (T.e. 3KOHOMH'ICCKHe npoUCCCbl, CBlI38HHble C 

.!leRTCJlbHOCTbIO cjlHPM, pacnonOll[eHHblX B onpe.!leneHHOM perHoHe CTp8llbI, H 

nlO.!leA, KOTOpble TaM lKHaYT); 

4) :JKOHONHKYC7p8H1J(HBUHOHBnbHBR 3KOHOMHK8 - MBkpo3KOHOMHK8); 

5) NHpoB)'IO :JKoHoMHq(rn06BnbHu 3KOHOMHK8); 

6) :JKOHONHq PIJHKOB f/NurroPOB 11poH:JBOIICTBII, TOBIIpOB H yr:nyr (T.e. 

3KOHOMH'ICCKHe npoucccbl, CBR3lIIIHble c KYnneA-npo.!lBlKeA 6nar, 

Henocpe.aCTaeHHo no-qJe6l1J1eMbiX JllO.!lbMH HnH HCnOJlblyeMbix .!l1lJl 0PraHHlBUHH 

.!leRTCJIbHOCTH cjlHpM); 
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7) 06I1le3KOHOMH'Iec6He npolleccN (T.e. npoqeccw, IWTOpwe anHlIIOT He 

TOnI.KO Ha 3KOHOMHK)' ceMIoH, cjlHpMW, perHOHa IUIH onpe,lleneHHOro pWHKB, HO H 

Ha BCIO lKOHOMH'ICCK)'1O lIDIJHb CTpBHW a qenOM). 

Iionee yrny6neHHwA piI3JIen 3KOHOMH'ICCKOA HayKH 06W'IHO H8JWBBIOT 

061W1M TepMHHOM "MHKp03KOHOMHKBlt, TOrAI KU lIl)''1eHHe 

06WC3KOHOMH'ICCKHX npoqcccoa - 3860Ta «M8ICp03KOHO .. HKHlI. 

CIIallTopw DpoIDBOIlCT" - pecypcw, .cDO.IIIlolyeliwe mo....... JUIII 

COlJlBBBB .IDBeH.WS CiJlar. 
Bee lIDIB ... e 06HTIITCIIH 3eMnH nOJlY'lBlOT npomlTlIHHe OT npHpoAw, HO 

nHWb nlOAH Hly'lIlJlHCb A06 ... B8Tb pecypc .... He06xoAHM ... e AJUI YAoanemopeHHI 

CBOHX nOTpe6HocreA, B 06beMe H BCCOpTHMeHTe 6onIoweN. 'leN MCmeT AaTb 

AHKlIII npHpoAB. 

He ace 6nara, Bnpo'leM, nplIXoAIITCII pcanbHO AOOwB8Tb - BOlIIYX, 

HanpHMcp, ..... He npoHlBOAHM, OH ABpoBBH HIM npHpoAOA. H nonowy 

3KOHOMH'ICCKU HlyKa PUAeJIlIeT ace lIDI3HeHH ... e 6nara Ha ABe rpYDn ... : 

1) .lIBpoB ... e 6nara; 
2) 3KOHOMH'IecKHe 6nara. 

napoBwe 6nara - 3TO Te lIDIJHeJlH ... e 6nara (npeHwyWecTBCHHO 

npHpo.llHwC), KOTOp ... e .lIocrynH ... nJO.uM B o61.eMe K)'AB 6onbwCM, '1CM aeJJH'IHH8 

no'Jl'C6HOCTH B HHX. A nOTOWY HX He HIIIO npoHJBO.lIHTIo, H nJO.lIH MOI)'T 

n0Tpe6nJITb HX 6ecnn8THO. HMeHHO K 3TOA rpynnc 6nar OTHOCATCJI BOJJlYX, 

COnHC'lH ... A CIICT, AOlllJUl, OKeaH .... 

napoBwe 6JJara - 6JJara, _elOlQllln o61.eM KOTOpWI 6o.nbme 
Dcrrpe6BOCTe • .lllIIllel, a Dcrrpe6JJeHlle HI OIlB_B .IIIO.Ilbli •• e Dp.BO,IlHT It 

BOJHHKHOBeHHIII HIlIBaTKH :rnu 6.Dar JI,IIII Jqlyntll. 

H ace lICe OCHOBHOA KJ'yr n01'pC6HocreA nJOAeA Y.lloanCTllOplICTCS ]8 C'leT 

He ABpoBWX, a 3KOHOMH'ICCKHX 6nar, T.e. Tel( TOaapoB H ycnyr, o61.eM KOTOpWX: 

1) He.llOCTBTO'IeH nn. Y.lloanCTllOpeHHI n0TpC6HocreII nJO.lIeA I nOlDloA 

MCpe; 

2) MOllCeT 6WTb YaeJJH'IeH nHWb nYTeM 38TpIIT cjlaKToPOB npoHJBOACTII8, T.e. 

TCX 3nCMeHTOB npoHJBOACTBeHHoro npoqccca, 6C3 KOTOpwx OH HCII03MOJleH; 

3) npHXO.llHTc. TeM IIJIH HH"'M Cn0c060M pacnpe,llenRTb. 

3Ji:O.oIlB'ICCne 6JJlra - cpeJlCTBa YAHJleT'BOpeHU "U08e'IeCKIIII 

ncrrpe6HoCTel, 1l0000000HWe .lllIIlUIli B lIeBlomell o61.ell" 'lell o61.eM :rnu 
Darpe6HOCTeL 

H CCJIII nJO.lIH lKHBYT eeAII8C ny'lwe, 'leN I ApeBHOCTH, TO 3TO .lIOCTHrHyro 

6naro.llapl yaeJlH'ICHHIO o61.eMa H ynyqwcHHIO CBOACTB HMeHHO 3Tl!X 6nar 
(npoAoBOnbCTBHI, O.llCU"', lIClUlb. H T ..II.). 

4enOBe'lecTBO .lI061U10Cb 3TOro BOace He noTOMY, 'ITO HJ06pcnO Koneco, 

npHpy'lHno .lIHKHX lICHBOTHWX, couano 3eMllCAenHC H Hay'lJlJlOCb 06p1111l11noCl C 

Ol'1leM. HCT1IHH ... A HCTO'IHHK H ... HewHero 6narotocroIHHI H MOrywCCTBB 

Hapo.llOB 3ewnH - '1pc::JBW'IaAHO pBlBHTWA MQBHHJM ~HeJlHI YCHnHA 

nlQlleA paaH peWCHHI o6WIIX JIIIB'I. npH'ICM CaMilli rJUIIIHIIII HJ HHX -

npoHJBO.lICTBO ICC OOnbwero o61.cMa lICHlHeHH ... X 6nar, T.e. COJ.lI8HHe ycnoBHA 
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.l111 yl1y'lweHHI lICHlHH mOlleA'. 

1.3. THn ... H ypOBeH~ CneUHaJlHHQHH 

CoaepweHCTBYI cnoco6w MCnOl1blOBaHMI 3KOHOMH'IecKHX pecYPCOB 

(ojIBKTOPO. npoH1BOlICTBa). 'IUOBe'feCTBO nOJlollCHJlo B OCHOBY caoeA 

X0llACT_HOA lIene.nbHOCTM lIBa 88lICHeAwHX 111eMeHTB: CneUllaJlHlBUll10 H 

TOPnlll.lllO. 

Mw MOllC&! ro8OpHTb 0 pBlHWX THnu M ypoBHIX CneUH8J1MJlIQHH: 

I) cneUH8J1HlBUHH TpYlIa OT.aUbHWX mo.aeA; 

2) cneUHBIlHJlIQHH lIene.nbHOCTM XOJIACTBeHHwx OPrBHH38IlHA; 

3) cneUHBIlHlBUHH lKOHOMMKH CTpBHw B UUOM. 

Ho B OCHoae aceA nHp8MH,aW cneuH8J1H38IlHH l1ellCHT cneuH8J1H38IlHI Tpy.aa 

mo.aeA. OHa OCHOBaHa Ha npHHUHnu, BWpa60TaHHWX I1IO.abMH la 1I01ll'1le BeKS 

pa:lBHTHI caoero X0llACTBB. BBlICHeAwHMH Hl HHX IBIlIIOTCI: 

I. COlH8TeJlbHDe pBl4ueHHe TPY.aa "'elIC.AY nlOlIb"'H. 

2. 06yqeHHe nlO.aeA HOBW'" npoojlcccHIM H HBBWKBM. 

3. BOlMO:atlOC1D KoonepauHH, T.e. COTpy.aHH'IeCTBB pa.aH .aOCTHlICeHH.I 

06LUeA uenH (HanpHMep, COl.llBHHI cnOllCHOro Hl.llUHI HJIH CTpoHTenbCTBB 

388O.aa). 

CneUllaJllDBQlI1I - cocpe.AOTO'leHHe onpe.queHHOnl BM.aa .aBTeJl~Hoall 

B PYXBII TOni 'IUOBen JlllII lloJdcraeHHOIT opraHHlaQIIB, ICOTOp ... e 

CnpBII.IIBIOTCB C HelO ny'lme .apynlll. 

PBl.llUeHHe Tpy.aa B '!eno&e'lCCXOM 06LUeCTBe nOCTOIHHO MeH.leTCll, a caMa 

cXe",a CneUH8J1H38IlHH CTBHOBKTCl'ace 60nee H 60nee cnollCHoA. 

Bcno"'HHB HCTOpHlO, MW 06HBp)'lKH"', 'ITO CneUH8J1H38UHI Tpy.aa 801HHKna 

BnepBwe &Cero nHWb OKono 12 TWCI'! neT TO"'y H8J8JI, Kor.aa npoHlOwna 

BenHKBI arpBpHBI peBOllIOUHI. "",eHHo TOr.aa nlO.aH BnepBwe 06HapYllCHI1H, 'ITO 

BOl.llUWB8HHe cen~KOXOllACTaeHHWX KYm.ryp nOl8Ol1leT He Y"'HpaTb c rono.ay 

H npH oce.anoA .H3MH. A JHa'!HT, "'OllCHO 60nbwe He KO'!eBaTb B nOHclCIIX nHLUH H 

nOCTpoHTb CBoA ,llOM. 

"",eHHO TOrlla npoHlOwno nepaoe pBl4ueHHe Tpy.aa: O.aHH 11104H 

CneUH8J1H1HPOB8J1HCb TOnbKO Ha OXOTe, .apyrHe CT8J1H CKOTOBO.aBMH HI1H 

JeloUJe.aenbUBMH. HWHe lICe nepe'!HH cneUHBIlbHOCTeA BKnIO'!BIOT B ce61 TWCI'!H 

npoojlcccHA. nO.aB8J1l1JOLUee 6onbwHHCTBO Hl HHX Tpe6yeT 06y'!eHHI (HHor.aa 

MHoroneTHero) Oc06WM HBBWKBM H npHeMBM Tpy.aa. 

B 'IeM lICe COCTOHT ueHHOCTb cneuHBIlH38IlHH Tpy.aa, no'!e"'Y OHa CT8J1a 

BBlICHeAwH'" KBMHe", • ojIyH,aBMeHTe XOJaACTaeHHOA lJ[HJHH 06LUeCTBB? ToNY eCTb 

HCCKOIlbKO rnBBHWX npH'!HH. 

Bo-nepBhIX, Bee noo.aH OT npHpo.aw pa:lHwe, a npoLUe roBOPI, HBlIueHW 

pa:lHWMH cnoco6HOCTIMH. nOJTO"'y OHH Heo.IIHHBK08O npHcnoco6neHW K 

BWnOnHeHHIO TeX HnH HHhIX BH,aOB pa6oT. CneUH8J1HJlIQHI n01BOnieT KBlIC40"'y 

'!enOBeKY HUOJlHTb'l)' ccjlepy .aene.nbHOCTH, TOT BH,a pa6OT, 'I)' npoojlcccHlO, r.ae 

ero cnoco6HOCTM npoulTCl HBH60l1ee nOllHO, a Tpy.a 6y.aeT HBHNeHee TllroCTeH. 

8~'5 I ~d 
I I1I111<.u H.B. 3momouIa. Y_AlO B)'>OI- OMen. 11 .• M.: lOO7 -656<. 
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Во-вторых, специализация позволяет людям добиваться все большей 
умелости в осуществлении избранной для себя деятельности. А это дает 

возможность изготавливать блага или оказывать услуги с все более высоким 
уровнем качества. 

В-третьих, рост умелости позволяет людям тратить на изготовление 
благ все меньшее количество времени и избегать его потерь при 
переключении с одного вида работ на другой. 

Иными словами, специализация оказалась главным способом 
повышения производительности всех ресурсов (факторов произвоДства), 

которые люди используют для производства НУЖНЫХ им экономических благ, 

и прежде всего того ресурса, который мы называем трудом. 

Производительность - объем благ, который удается получить от 

ИСПОЛL30вания единицы определенного вида ресурсов в теченне 

фиксированного периода времени. 

Например, производительность труда представляет собой количество 

изделий, которое работник изготовил в единицу времени (например, за день, 
за месяц, за год). А производительность земли будет измеряться весом 

урожая, полученного с 1 га пашни в год. 
Как на деле пронсходит рост производительности за счет углубления 

специализации, можно проследить на при м ере сборочного конвейера, 

придуманного знаменитым американским инженером и предпринимателем 

Генри Фордом. 

Сегодня действительно, даже в своей комнате вы обнаружите блага, 

созданные разными видами специализированного труда: строителя, 

мебельщика, производителя стекла, изготовителя посуды, столяра, электрика, 

машиностроителя и т.Д. Ни один человек не способен овладеть всем 

множеством профессий, необходимых для создания всего разнообразия благ, 
которыми мы сегодня пользуемся. Кроме того, создание каждого блага 

требует определенного времени, и если бы человек создавал все блага для 

себя самостоятельно, то многие свои потребности он смог бы - в лучшем 
случае - удовлетворить лишь на склоне дней. 

Напротив, сочетание специализации и регулярного обмена плодами 

специализированного труда дает возможность людям получать блага: 

1) в большем объеме; 
2) в большем ассортименте; 
3) быстрее. 
Если страна умело сцепляет между собой «шестеренки» специализации 

и торговли, то тогда: 

• специализация ведет к росту производительности; 
• рост производительности увеличивает объем доступных людям благ; 
• возросший объем благ предлагается к продаже и обеспечивает рост 

потребления этих благ людьми и рост соответственно доходов продавцов 

(производителей); 
• полученные в результате торговли доходы направляются на развитие 

производства и совершенствование специализации труда. 
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И пока циферблат этих часов цел, а стрелки идут в нужном 

направлении, страна богатеет, а люди в ней живут все лучше и лучше. Но 
если в стране нарушается процесс развития специализации или падает 

производительность, если торговля развита слишком слабо или люди не 
вкладывают часть своих доходов в развитие производства благ, тогда в этой 
стране возникают экономические трудности. А перебои или остановка часов 
экономического прогресса всегда приводят к одному и тому же результату: 

жить людям становится хуже. 

Это правило относится ко всем странам мира. Даже к тем, гражданам 
которых, казалось бы, гарантировано зажиточное существование благодаря 
имеющимся в их распоряжении при родным богатствам. Конечно, наличие 
таких богатств облегчает путь к высокому благосостоянию, но сами по себе 
богатства недр, пашен или лесов процветания не гарантируют. 

Например, после окончания Второй мировой войны ряд стран Юго­
Восточной Азии совершил гигантский скачок, обогнав по темпам развития 

своих экономик даже США (рис. 1.3). 
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Рис.l.J. СоотношеНИJI в темпах роста экономик стран Юго-Восточной 

Азии и США во второй половине хх в.: 1 - Гонконг, 2 -Южнак Корск, 3 -
И/ЩИJI, 4 - Индонезик, 5 - Таиланд, 6 - Тайвань, 7 - Сингапур, 8 - Малайзик, 9 

-Японик, 10 - США 

Ныне некоторые из ЭТИХ стран превратились в мощные экономические 

державы, заметно влияющие на все мировое хозяйство - Япония, Сингапур, 

Ган кон г, Южная Корея, хотя природными ресурсами многие из них наделены 

очень скупо. 

Иной пример дает Россия, Узбекистан, Казахстан, где природные 
богатства были огромны. Их рациональное использование могло сделать наш 

народ одним из самых зажиточных в мире. Но, несмотря на то, что большую 

часть хх века они находились под господством планово-командной системы, 
тратила свои природные богатства в огромных масштабах, это не обеспечило 
нашим гражданам высокого уровня благосостояния. 

Решить эту задачу можно единственным способом - овладеть 

искусством рациональной организации экономической деятельности. Именно 
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6naroJlapi TBICOMY HCK)'CCTBY JlOCTlll1lyT BbioomA ypoBCHIo 6narococrolHHI 

~ pa:lBHTblX CTpaH MHpB - JlIIlIIC TeX, KoroPblC 06JlencHbi npHpoJlHWMH 

60raTCTBaMH I • 

1.4. tl»alCTOpw 0poHuolicna 

,/lruI npoH1BOJlCTB8 lU1HCHHbIX 6nar nJOJIH Hcnonlo3YJOT pecypcbl npHpoJlW, 

CBOA TpYJl H CnCI\HBnIoHblC npHcnoco6JJcHHI (HHCTpyMeHTbI, o6oPYJlOBaHHC, 

npoH1BOJlCTBCHHblC 06beKTbl H .lip.). Bee no H HBlbIBaeTC:II cjllllCTOpBMH 

npoH1BOJlCTBL 

npHHrrO BblJlenlTIo TpH OCHOBHblX BHJlB cjlIIICTOPOB npoHl8OJlCTBa: 

I) TpYJl; 

2) lCMJII; 

3) KanHTBn. 

fOBOPI 0 TpYJle ,,11K cjllllCTOpe npoH1BOJlCTBll, Mbi HMeeM B BHJlY 

JlCIiTenIoHOCTIo nJOJlcA no npoH1BOJlCTBY TOBapOB H ycnyr nyreM HCnOnlo3OBaHHI 

HX cjlH1H'ICCKHX H YMCTBCHHbIX B01MOlKHOCTeA, a TlllCKC ."blKO&, 

npH06peTeHHblX B pe3ynloTaTe 06Y'1cHHI H onbln pa6oTbl. liHblMH enOBBMH, Jl)II 

OpraHH1BI\HH npoH1BOJlCTBCHHOA JlCITenIoHOCTH nOK)'nBJOTCIi HC cnoc:06Hoc:TH 

nlOJleA KBK TBKOBblC, a npaao Ha HCDOnlo3OBaHHe 3THX cnoc:06Hoc:TeA B Te'lCHHC 

HCKoroporo BpeMCHH AnI C03JlaHHI on~encHHoro BHJla 6nar. TIIKHM o6pa:loM, 

nOJl nOK)'nKoA TpYJla HMCCTCII B BHJlY nOK)'nKa 1C0HKpCTHbIX TpyJlOBbIX ycnyr Ha 

npoTllKcHHH on~encHHoro nepHOJlI BpeMCHH. 

TpYIi - HcnOJllolOBaHHC yMCTBeHBWIt B tIDH'IKICllIt cnocoCiHoCTeA 

JIIolleA, Hit HIBWKOB H onwra • topMe ycnyr, Reoli!tOIlHMWIt JUlH 

OpoIDBolicna )KOBOMB'IKKIIIt liJJar. 
:no 03Ha'lBCT, 'ITO o61.eM TpYJlOBbiX peCYPCOB 06U1eCTBa ]88HCHT OT 

'IHeneHHOCTH TpYJlOCnoc:06Horo HBeeneHHI CTpaHbI H ICOnH'IeCTBB BpeMCHH, 

1C0TOpoe 3TO HBeenCHHC MOllCCY OTpa6oTBTlo 3B roJl. 

fOBOPI 0 ]CMnC KIIK cjllllCTOpe npoH3BOJlCTBll, Mbi nOJlpB3yMcaaeM ace BHJlbl 

npHpoJlHblX pecyPCOB, HMCIOUlHXCI Ha nnaHCTe H npHroJlHbIX Jl)II npoH3BOJlCTBB 

3KOHOMH'ICCKHX 6nar. Pa:JMCPbl OTJlenloHbIX 3nCMeHTOB npHpoJlHblX pecYPCOB 

06b1'1HO BblPBlKBIOTCI nnOUl8JUlMH 3eMenlo TOro HnH HHOro H83Ha'iCHHI, 

06"bCMBMH BOJlHblX pecYPCOB HnH nonC3Hblx HCKonBCMblX B HCJlpBX. 

fOBOPI 0 KanHTBnC, Mbi HMeeM B BHJlY BCCIo npoH3BOJlCTBeHHo­

TCXHH'ICCKHA annapaT, KoroPblA nlOJIH oo3JlBnH Jl)II YBCnH'ICHHI CBOHX CHn H 

paCWHpeHHI BOlMOlKHoc:TeA H3roroancHHI He06XOJlHMbIX 6nar. npoUlC roBOPR, 

KanHTBn coc:TOHT H3 3JlaHHA H OOOpYlKCHHA npoH3BOJlCTBCHHOro H83HI'ICHHI, 

CTaHKOB H o6opYJlOBaHHI, lKcnC3HbIX Jlopor H nOpTOB, CKnBJIOB H Tpy60npoBOJlOB, 

T.C. BCCro Hc06XOJIHMOro Jl)II pe&nH3BI\HH ooBpeMCHHbIX TeXHOnorHA 

npoH3BOJlCTBB TOBBpoB HnH yenyr. O61.CM KanHTBna 06b1'1HO HlMCPl101 cro 

CYMMapHoA JlCHClKHOA CTOHMOCTIoIO. 

Ana YliomBB BHUIDa )KOBOMH'ICCKB:I npoucccOB BeplIIKO Hl 1pYlil 

BWllenalOT eUle OIiHY PBlHOBHllROcn. tBnopoB npOB1BOIICT.B 

I ilJmclwH.B. )m_ .... y • .e-.... BY>OI -0 ....... n. ·M.: 2007. -656 c. 
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предприиимательство. Этим словом мы будем обозначать услуги, которые 
могут оказывать обществу люди, наделенные следующими способностями: 

1) умением правильно оценить, какие новые товары можно с успехом 
предложить покупателям или какие технологии производства имеющихся 

товаров стоит внедрить для достижения наибольшей выгоды; . 
2) готовностью принять на себя риск потери своих сбережений, 

вложенных в новый коммерческий проект, и неокупаемости усилий и 
времени, потраченных на его реализацию; 

3) умением координировать использование других факторов 
производства для создания нужных обществу благ. 

Объем предпринимательского ресурса общества измерить практически 

невозможно. Косвенное представление о нем можно составить на основе 

данных о численности владельцев фирм, которые не только создали их на 

свои деньги, но и сами осуществляют руководство ими. Так, по данным 2006 
г., оказалось, что в Узбекистане предпринимателей, использующих наемный 
труд, примерно полмиллиона человек, что составляет 2,0% занятого 
населения. Плюс около одного миллиона (4,0%) - индивидуальных 

предпринимателей. 

Отметим, что наемный руководитель (менеджер) не может быть назван 

предпринимателем: он ведет дело не на свои деньги и в случае неудачи 

фирмы может потерять только свою должность и заработную плату. 
Владелец фирмы может потерять все деньги, которые он вложил в ее 

создание. 

В хх в. неизмеримо большее, чем прежде, значение для экономической 

деятельности приобрел еще один весьма специфический вид факторов 

производства - информации. Под информацией мы понимаем все те знания 

и сведения, которые необходимы людям для осознанной деятельности в мире 
экономики. Объем этого ресурса точному измерению пока не поддается, хотя 

его ценность огромна. 

Именно благодаря специализации труда и росту на этой основе его 

производительности люди впервые столкнулись с возможностью И 

выгодностью перехода от случайного и нереryлярного обмена имевшимися 

благами к постоянной торговле ими. Ведь человек может удовлетворить свои 

потребности во благах только двумя мирными способами: 

l)изготовить все, что ему нужно, самостоятельно (такой способ 

организации жизни обычно называют натуральным хозяйством или 
самообеспечением); 

2)часть благ изготовить самостоятельно, а остальное обменять у других 
на те блага, которые он создал собственным трудом. 

Постепенно люди убедились в предпочтительности второго способа. 
Причина проста: рост производительности на основе специализации 
позволяет увеличить объем производимых благ. Если использовать 

дополнительно произведенные одними блага для обмена на блага, 

изготовленные другими, то в результате можно получить в свое 

распоряжение больший объем разнообразных благ по сравнению с их 
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самостоятельным изготовлением. 

Осознание этого факта побудило людей не заниматься обменом от 
случая к случаю, а сделать его основой своей жизни. Иными словами, люди 

обнаружили, что лучший результат приносит превращение созданных ими 
благ в товары и услуги и использование их для регулярного обмена на рынке. 

Товар - материальиый предмет, полезный людям и потому 
ценимый ими как благо. 

у слуга - нематериальное благо, имеющее форму полезной людям 
деятельности. 

Вот почему если кто-то способен изготавливать определенный вид благ 
лучше других (с абсолютно или относительно меньшими затратами ресурсов 

или с лучшими свойствами), то ему выгодно только этим и заниматься. Все 
остальные блага можно получить с помощью обмена. 

Умение обмениваться благами - уникальная особенность людей, 

отличающая их от других обитателей Земли в не меньшей мере, чем 

прямохождение или способность мыслить. Великий шотландский экономист 
Адам Смит (1723-1790) остроумно подметил: «Никому никогда не 

приходилось видеть, чтобы собака сознательно менялась костью с другой 
собакой ... » 

Именно регулярный обмен товарами и услугами лежит в основе 

важнейшей сферы деятельности людей - торговли, Т.е. обмена благами в 
форме купли продажи товаров и услуг за деньги. Торговля соединяет людей 

и фирмы, специализирующиеся на производстве определенных товаров или 

оказании различных услуг, в единое целое - хозяйство страны или планеты в 

целом. Без торговли развитие специализации оказалось бы невозможным, а 

значит, людям было бы труднее добиваться увеличения объема доступных 

им экономических благ. 
Торговля - добровольный и взаимовыгодный обмен благами в 

форме купли продажи товаров и услуг за деньги. 

Более того, только сочетание специализации и торговли позволило 

разрешить противоречие между: 

• стремлением людей получить в свое пользование огромное 

разнообразие различных благ 
• способностью каждого человека производить лишь ограниченный 

ассортимент благ. 
Таким образом, современная рыночная экономика представляет собой 

сложнейшую структуру, состоящую из огромного количества разнообразных 
производственных, коммерческих, финансовых и информационных 
подструктур, взаимодействующих на фоне разветвленной системы правовых 

норм бизнеса и объединяемых единым понятием «рынок». 

1.5. Основные экономнческие агенты рынка 
Человечеству приходится делать выбор в мире экономики на каждом 

шагу. Люди вынуждены постоянно искать ответы на несколько ГЛАВНЫХ 
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ВОПРОСОВ ЭКОНОМИКИ: 
1. ЧТО И В КАКОМ КОЛИЧЕСТВЕ ПРОИЗВОДИТЬ, т.е. какие 

товары и услуги должны быть предложены потребителям? 
2. КАК ПРОИЗВОДИТЬ, т.е. какой из способов изготовления благ с 

помощью имеющихся ограниченных ресурсов следует применить? 
з. КАКИМ ОБРАЗОМ РАСПРЕДЕЛЯТЬ произведенные товары и 

услуги, т.е. кто может претендовать на их получение в свою собственность? 
Отвечая на первый вопрос, люди, в конечном счете, распределяют 

ограниченные ресурсы между производителями различных благ. Скажем, 
если мы решили из имеющегося у нас металла изготавливать холодильники, 

то металл поступит на предприятия, которые производят холодильники, а не 

кухонные плиты. И плиты произведены не будут. 
Решая, «как производить», люди выбирают предпочтительные для них 

способы (технологии) изготовления того набора благ, который явился 
ответом на вопрос «что производить?». Например, любимый в Узбекистан 
продукт питания - морковь, томат и картофель - можно выращивать на 

подсобных участках, используя преимущественно ручной труд и природные 

удобрения. Но то же количество можно получить в крупных аграрных 

предприятиях с применением мощной сельхозтехники и минеральных 

удобрений, про изводимых химической промышленностью. 

Каждый из возможных вариантов технологических решений 

предполагает свою комбинацию и масштабы использования ограниченных 
ресурсов (один более трудоемок, другой более энергоемок, третий требует 

большего капитала и т.д.). 
Ограниченность экономических ресурсов, а также много вариантность 

их использования определяют, с одной стороны, диапазон, в котором 

человек, фирма или страна в целом могут принимать решения, и 

экономические последствия реализации выбранного решения - с другой. 
Чтобы представить проблему выбора более наглядно, экономическая 

наука пользуется специальным графиком, который называется кривой 
производственных возможностей. Она состоит из множества точек, каждая 

из которых соответствует одной из комбинаций объемов выпуска различных 
благ при условии полного использования ресурсов, имеющихся у страны. 

Чем больше у страны ресурсов, тем больший объем каждого из благ, 
конкурирующих за ресурсы, можно про извести и тем дальше проходит эта 

кривая от начала координат. 

Рис.1.4. графически изображает проблему, которую приходится решать 

каждый день любой фирме и любой стране, а именно: какой набор благ 
производить из бесчисленного множества возможных вариантов, доступных 
при имеющихся ресурсах и технологии производства. 
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he. 1.4. KpHBU DpOH3BO,JlCTllellH/J}( 1I03M01DI0CTeii 

nocrpoHM rpa4>HK npoH3BO.IICI1ICHHYX B03MollOlocreA .IIaHHoA CTpaHhI. 

no OCH a6cUHcc 6Y.lleM OTJCnIlJlWUTb KOnH'IecrBO cpe.llCl1l npoH3BO.IICI1III, 

no OCH Op.llHHaT - KOnH'IecrBO npe.!lMeTOB noTpe6neHH.I (pHc.I.S.). 

rp8IjlHK nOKa3h1&aeT, 'ITO, Hcnonb3Ya -ICe HMeJOIDHec8 B CTpaHC pecypchl, 

MOllOlO npoH3BeCT11 nHoo TOnbKO 3 eJlHHH\IhI cpe.llCI1I npoH3BO.IICTBa (TO'llCa B) H 

HH o.llHoA C.IIHHHUhI npe.!lMeTOB n01"pC6ncHHR (TO'IKB 0), nHoo 9 eJlHHHU 

npe.!lMeTOB n0Tpe6neHHa (TO'IKB A) H HH o.llHoA eJlHHHUhI cpe.llCI1I npoHlBO.IICTBa 

(TO'IKB 0). 
HaHoonce peanbHhlA BapHaHT, KOTOphiA nOlla3hl&aeT Haw rpa4>HK, 

npeJlnonaraer, 'ITO HMCIOTClI pa3nH'IHhlC KOM6HHBUHH npoH3BO.IICTB3 H 

n0Tpe6HTenbCKHX TOB8poB. HanpHMep, TO'IKB C noKa3h1&aeT, 'ITO ecnH B CTpaHe 

npoH3BO.llHTCR I C.IIHHHUB cpe.llCl1l npoHlBO.IICTB8, TO BIoInYCK narpe6HTenbCKHX 

TOB3poB He MOlKeT 6h1Tb 60nee 8 eJlHHHU. TO'lKa D nOKll3h1&aeT, 'ITO ecnH BhlnycK 

Cpe.llCl1l npoH3BO.IICTB3 COCTBBHT 2 eJlHHHUhI, TO B HX npoH3BO.IICTBO 6Y.lleT 

BOanC'IeHO oonbwe pecypcoB JKOHOMHKH H, cneJIOBBTenbHO, B H3roTOaneHHH 

n0Tpe6HTenbCKHX TOB8poB coKp811lTCa .110 5 eJlHHHU, H T ..II. 

npoae.aa nHHHIO '1epe3 TO'IKH A, C, D H B, Mhi nony'lHM trpHB)'IO 

DpOIDBO,J(CTBeHHJJJC B03N01DlCK:TeA .IIaHHoA CTpaHhI. KpHB38 npoH3BO.IICTBeHHhlX 

BOJMOlKHocreA JTO - reoMeTpH'IecKOC MecTO TO'IeK, nOIlB3h1BBIOIIlHX CO'leTaHHe 

6nar, KOTOphie MOryT 6h1Tb npoH3Be.lleHhI npH nonHOM HcnonbJOBaHHH acex 

HMCIOWHJ(CR pecypcoB. JlJ06u TO'IKB Ha )TOA KpHBOA nOKB3h1&aeT, KaKOC 

KonH'IecTBO TOB8poB H ycnyr B PBJnH'IHYX KOM6HHauHRX cnoco6HB npoH3BO.IIHTb 

.IIaHH .. CTpBHB npH nonHOM Hcnonb30BBHHH HMCIOWHJ(CR B HeA pecypcoB. 

JlJ06u TO'IKB BHe KpHBOA npoH3BO.IICI1IeHHhlX BOlMOllOlocreA nOKB3h1B8eT, 

'ITO pecypchl CTpaHhI HnH Hcnonb3YJOTCR He nonHOCTblO, HnH HeJlOCTBTO'IHhI .lin. 

BhlnyCK8 lKenBcMoro KonH'IecTB8 TOaapoB H ycnyr. HanpHMep, TO'IIIB K 
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nOKaJblBaeT, 'ITO pecYPCbl CTpllHbI HCnOnbJYIOTCIi HC nOnHOCTbIO, T.C. HMeJOTCIi 

peJepBbI lInli YBenH'IeHHlI BblnYCKB KBK CPClICTB npoHJBOlICTBa, TBK H nPCllMeTOB 

noTpe6ncHHlI. B '1aCTHOCTH, BWnYCK npClIMeTOB nOTpe6neHHlI MOllCCT 6bIJD 

YBenH'ICH C 3 lIO 7,S ClIHHHU (TO'IKB K,). B03MOllCCH H lIpyroli BapHIIHT: BWnyCK 

nPCllMeTOB no-rpe6ncHHII OCTaeTClI HCH3MeHHWM (3 ClIHHHUW), BblnYCK CPClICTB 

npoHJBOlICTBB yaenH'IHBaeTCIi lIO 2,S ClIHHHU. HBKOHCU, COOTHOWCHHC BblnYCKB 

Cpe.llCTB npoH31OlICTBa H nPCllMeTOB nOTpe6neHHI B03MOllCHO B m0601i .IlPyroli 

KOM6HHBUHH B nPCllenax K , K 2. 

YpoBCHb npoH3BOlICTBB, KOTOpwli nOKBlWBaeT TO'IKB E, HCliOCTHlICHM, 

HepuneH lInlI 3KOHOMHKH .IllIHHoli CTpIIHW, TBK KBK OHB HC pacnonaraCT 

peCypcaMH, lIOCTBTO'IHWMH .llnll BblnYCKB 7 ClIHHHU no-rpe6HTenbCKHX TOBBpOB H 

2,S C.IlHHHU cpellCTB npoH3BOlICTBB. 

KPHBBlI npoH3BOlICTBCHHbIX B03MOllCHOCTeli lIBJIlIeTClI Bontyroii no 

OTHoweHHIO K HB'IBny CHCTeMbI KOOpllHHBT. 3m OTpBllCaeT lBKOH 3KOHOMHKH, 

cornaCHO KOTOpoMY C YBenH'IeHHeM BblnyCKB .IllIHHOro BH.IlB npollYKUHH B 

KPBTKOtpo'lHOM ncpHolie BnbTCpHBTHBHwe H3lIeplKKH ClIHHHUW npHpoCTB 3T01i 

npollYKUHH B03p8CT81OT. 

B peBnbHOIi .IlCliCTBHTenbHOCTH TBKHX KOM6HHBUHIi BblnycKB 

BnbTCpHBTHBHbIX BHlIOB 6nar, KOHK)'peHTHO npoH3BOlIHMblX H3 OllHHX H TCX lICC 

BHlIOB pecyPCOB, MOllCCT 6b1Tb MHOllCCCTBO. 

H noTOM)' BWoop ny'Iwcro BBpHIIIITII - 38.IIB'IB Becr.llB HCnpOCT8lI, 

Tpe6YJ01ll8ll COnOCTBBJICHHlI, BlBeWHBIIHHII UCHHOCTH pB3nH'IHblX pecypcoB. ,llruI 
ee peWCHHII 3KOHOMHCTbI PBlpaooTll1lH CnCUHBnbHble, HHOr.llB BCCbMB 

H30111peHHWC MeTOlILI, KOTOPWM 06y'W<lT B B)'3BX H 6H3Hcc-wKonax. 

OTac'I8lI HB BOnpoc: «KBKHM 06p830M pacnpe.llenllTb H3roroancHHble 

6nara?» - mo.llH, no cynt liens, peW8IOT, KOMY H CKonbKO 6nar lIQnlICHO lIOCTBn.CII 

B KOHC'IHOM HTOre. JlOJlllCHbi nH acc nonY'lHTb nopoBHY KJlH HCT? A ctnH He 

nopoBHY, TO KOM)' CKonbKO? H etnH KOM)'-TO MOllCHO H HYlICHO BbIlIenHn. 6nar 

oonbWC, '1CM lIPYrHM, TO HB CKonbKO oonbWC? H KBK OCYlllCCTBHTb TBKOC 

pacnpe.llenCHHC, HC Bbl3b1BBl1 B nlO.IlllX Oln06neHHlI H3-38 HccnpBBe,JIJIHBOCTH 

PaJnH'IHII B KOMI\>opTHOCTH lICH3HH? 

3a CBOIO HCTOpHlO '1enOBe'lCCTBO npoOOBBnO OTBC'lBTb HB 3TOT 

lKOHOMH'ICCKHII BOnpoc, OnHp8llCb HB cnCll)1OlllHC npHHUHnbl: 

• nptIBO CHJIlJloro - nY'Iwee H B oonblllCM OO1.eMe nony'laeT TOT, JcrO 

MOllCCT OT06pan. 6nara Y cna6cliwero cHnoli K)'nBKB HnH 0PYllCHII; 

• npHHlQln ypaBHH1CI1I>HOC17I - KBlIClIblli nonY'IaeT npHMepHo nopoBHY, 

'ITOObI «HHKOM)' HC 6L1JJo 06Hl1Ho,,; 

• npHHlQln O'lqx:.tIH - 6naro .IlOCTaeTCII TOMY, JcrO pllHbWC 3BHlIn MCCTO B 

O'lepe.!lH lICen8lOlllHX 3TO 6naro nonY'IHn.. 

)l(H3Hb lIOKBJaJlB nary6HOCTb HCnOnbJOBllHHII lTHX npHHUHnoB, nocKonbK)' 

OHH nOllPblBBlOT HHTCpec nlO.Ilcli K oonee npoH3BOlIHTenbHoMY TpYlIY. BClib lIBlICC 

etnH TpYlIHn.CII ny'lwe .IlPYrHX H nony'lBTb 38 3TO 60nbwc HHX, TO npH06peTCHHe 

*enllHHOro 6nara COBecM HC rapllHTHpoBIIHO. n03TOMY B nO.llBBnlllOllleM 

60nbWHHCTBe CTpIIH MHpa (H BO BecX ooraTCliwlIX CTpBHax) ecrollHlI npeo6n8llBCT 

cnolKHblli MCXIIHH3M PblHO'IHOro pacnPCllencHHI, B OCHOBe KOTOPOro nCllCHT 
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JleH~lJii llpHHl(1I11 JNIC~CI1eHHI - 6naro Jloc:TIIe'fc:lI TOM)', ICTO cnoco6cH 38 

Hero ynnaTHTio ueHY, ycrpaHB8IOJUYIO npoJlIBUL 

nOJTOM)' rnIBHWM aonpocoM 3KOHOMHICH JlIIlIlC B yenoBHIX MHPOaol'O 

cjIHHaHCOBO-3KOHOMH'IecKOro ICpH3Hca (2008-2010 r.r.) lIBnl1eTCli 3KOHOMH'IecxHA 

pocr. 
K8XHM o6pa:JoM MOlKllO pacWHPHTio npoH3aoJlCTBCHHwe 803MOmtOCTH? Kax 

JlOCTH'Ib TO'Ie.:, H8XOJlllWHXClI Bwwe rpacjlHD npoH1BOJlCTBeHHbIX 

ao3MOlKHOCTeA? HawMH enO_H, K8XHM 06pa:30M OCYWecTllJlllleTCli 

3KOHOMHlJECKHA POCT - JTO aoopoc H coBpeMeHHoA H 6YJlYlUeA 

3KOHOMHKH. 

3KOHOMHllECKHA POCT - 3TO I1POUECC PACWHPEHIDI 

npOH3BOACTBEHHbIX B03MO)((HOCTEA 06lUECTBA. 
rpacjlH'ICCKH 3KOHOMH'IecxHA poeT BWpBlDeTClI B CMelUeaHH ICpHBOiI 

npoH3aoJlcrraeHHbIX 803M0lKIIocreA BnpBBO (PHC. 1.5.) 
EcnH Y'lecn., 'ITO Ha ICpHBOA Yp8HccjIopM8UIIH Yll:e JlOCTHJ"11YT8 oonH8lI 

38HJITOCTb HBnH'IH.WX pecypcoB, TO 3KOHOMH'IecKHA pocr BOOMOll:eJI TOnbJCO JlayMlI 

nyrllMH: 

I) YBenH'IeaHeM KOJlHlJECTBA npHMCHlleMbIX cjIB1CTOpOI npoH3BOJlCTBa, B 

TOM 'IHene H 38 C'IeT ecrecraetIHOl'O pocrB npH HeHlMCHHOM D'ieCTae. 

P.c. J.5. :JKOROMlPleclCllil poeT 

3ro ao3MOllDlO npH ecrecrraeHHoM pocre -rpYJlOCnooo6Horo HBeeneHHlI, npH 

aoBne'lCHHH B npoH3BOJlcrBO rex mOJicA H HX rpynn, IIOTOpwe paHbWe HC 

p8CCMa-rpHBBnHCb B IIB'IeCTBe -rpYJlOBOro pecypca (nOJIpoeTKH, nCHCHOHCPW, 

JlOMOX03llAKH, HHBBnKJIW) npH aoBnC'ICHHH B X03l1AcrraCHHWA o6opcrr paHee He 

38J1CAcraoB8HHbIX 3cwenbHbIX, aoJlHbIX H JlpyrHx npHpoJIHWX pecypcoB, npH 

YBenH'ICHHH 06i.eMB npoH3BOJlCf8B HB crapoA TeXHH'IecKOA OCHoae 31 C'IeT nocra 

npoH3aoJlcrraCHHWX nnolUBJleA; 

6) 38 C'IeT nOBWWCHHII KA lJECTBA cjIB1CTOPOB npoH3aoJlcrrai 6cJ 
.l10nOnHHTenbHoro npHpocrB HX KOnH'IeCTIB. 

CIO.l11 OTHOClITClI: npHMeHeHHe 60nee IIBBnHcjlHUHPOB8HHOA paOO'IeA CHnbl, 

HHBeCTHpoB8HHe (KBIlHTBJIOBnOll:CHHlI) • npoH3BO.l1C111O, 38MCHI TeXHH'IecKH H 

MOpallbHO ycrapelWHX MawHH H o6oPYJlOB8HHlI HOIWMH, 60nee 

npoH3BOJ1HTenbHblMH, npHMeHcHHc HOBbIX HHHOBBIlHOHHbIX TeXHonorHA 

26 



npoH3BO.QCTB8, B TOM 'fHCJJC H HOBWX TeXHOnorHI! 6H3Heca (nOBWWeHHC K8'fCCTB8 

T1IJ(oro cj)lUeTOp8, Kill( npe.anpHHHMaTenbCKBA CnOC06HOCTb). 

3KOHOMH'fCCKHIi poCT no nepBOMy nyrH Ha:JWBIleTCK 3KCTEHCHBHblM, 

no BTOpoMY - HHTEHCHBHbIM. 

B peBnloHOI! .IICACTBHTenIoHOCTH 3KCTeHcHBHwI! H HHTeHCHBHWI! THnw 

3KOHOMH'fCCKOro pocra TCCHO ncpennCTllJOTCK .Qpyr C .IIpyroM. HanpHMCp, HOBwe 

TeXHOnOrHH MOryr 1J)C6oB8T1o YBCnH'fCHHK npoH3BO.QCTBeHHWX nnOIlla.ael!. CBMOC 

rn8BHOC, n03TOMY B mo60M BHlIJIHlC Pa:J06paTbCK, Ha kllJ(OM H3 THnOB 

3KOHONH'fCCKOro poCTa .QenaeTC.I IlI(UCHT: Ha KOflHt{ECTBE HnH H8 

KA lJECTBE npHMCHlleMWX ~IlkTOPOB npoH3BO.QCTBa. 

Or 'fcro 38BHCHT CKOpocrlo 3KOHOMH'fCCKOro pocTIl? 3KOHOMHCTW, Kill( 

np8BHnO, roBOpK 0 CKOPOCTH 3KOHOMH'fCCKOro poem, npHMCHlIIOT TepMHH: 

TEMflbI 3KOHOMHt{ECKOrO POCTA. 

MOlKHO npe.anonOllCHTIo, 'fTO B 3KOHOMHKC CYIllCCTBYIOT TOnbKO .QBa TOBBpa: 

CPE,IlCTBA npOH3BO,llCTBA (M8lIIHHW, o6oPY.QOBBHHC, HHBeHTBpIo) H 

nPE,IlMETbI nOTPE6J1EHIDI (nHIlla, 0.QClIC.Q8, 06YBb, .QOM8lIIHU Me6enb). 

nYCTb npoH3BO.QCTBeHHWC BOlMOllCHOCTH Ha H8CT01I1lUl1i MOMeHT npe.aCTBBnCHW 

KpHBOIi A" H A" (pHc.1.6.). nepe.a 06IllCCTBOM CTOHT BnbTepH8THBa: Ha 'fTO 

HanpBBHTIo HMCIOIIUICCIi pecypcw, 'fTC npoH3BO.QHTIo: 60nbWC Cpe.aCTB 

npoH3BO.QCTB8 H MCHbWC npe.aMCTOB noTpe6ncHHlI (TO'fKB K) HnH 6onlowe 

npe.aMCTOB noTpe6ncHHII H MeHlolllC Cpe.aCTB npoH3BO.QCTBa (TO'fKB M). 

c~ .,..,........ 
II. 

... II, II. Dpeonw ............ 

PBc.I.6. Am,repHtn7lBIJ 3KOHOMH'ICCK01"O poc77l 

npH H36pBHHH BnbTepH8THBW M 6onlowee KonH'fCCTBO pecypcoB 6y.QCT 

HJpacXO.QOBBHO Ha TeKYlllee mrrpe6nCHHC, BWA.aCT HJ npoHJBO.QHTenIoHoro 
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o6opoTa, a, cne.aOB8TeJ1IoHO, 6ylleT HCltllIO'IeHO H3 )"Iacnut • pICIIIHpeHJlH 

npoHlBOlICTIICHHWX IOlMOmIOCTd. CoonercraeHHO 'Iepe3 HecxoJIloKO neT 

ICpH'" npoHlBOlICTIIeHHYX 1IOlM0llDlocreA DTXJIOHIITCII1OJJWro 1I0 nona.eRMa Al 

AI' 
EenH 6y lIeT BW6pBHI InIoTepHII11IB8 K, TO 6oru.wee KOnH'Iect1IO pecypalB 

6YlleT HCICllIO'IeilO Hl Tell)'wcro mnpc6J1eRlIII H HanpallJleHO HI npoHlIIOlICTIIO 

T81CHX TOB8poB, KOTOpWC B 6YllYWeM CMOryT npoHlBeCT1l 6oru.wc npeJlMeTOB 

n01pe6neHHR (T.C. HI CpellCT1l8 npoIDBOlICT1I8). 'Iepe3 Hecm.nwro neT npH lIBHHOA 

BnIoTepHITHBC, BeJlH'IHHY - 1I0 no.noaeHJlI A 2A 2• Cne.aOIl8TeJll.HO, B 6onioweA 

c-renCHH pacWHpllTCll B03MomIOCTH JCBIC n<npe6.neHHA, TU: H lI1nIoHcllwcro 

npolDBOlICTllcHHOro HH~BBHIIII. 

"'TBK, HanpaBHB 6oJlloWC pecypc:oB HI TaC)'WHC nO"q)e6ttOCTH, MW CHa.1ICM 

TeNnW 31C0HOMH'IecKOro JlOCT8 H OrpallH'IHaaeM lO3MomIOCTH 6yllYwcro 

n01pe6ncHHI. 

A TBJOJ[C, HanpaBHB 6oJllowC pecypcoB HI HHlIeCT1IpoBBHHC 

(IC8IIHTBJIOBJlOlKCHIIII). MW YCKOPICM TeMnW 3KOHOMJI1IeeKOro JlOCT8 H, 

cne.aOB8TeJ1IoHO, pacWHpReN BOlMOllDlOCTH 6yllYWero n<npe6.ncHBR. 

B03MOllOlO nH CYWCHHC rpallHU npoHlBOlICTBeHIIWX lO3NomIOCTeA? .na, B 

CJI)"IIRX YMCHIoWCHHII KOnH'IecTII HanH'lHWX cf/aIcroPOB npoHllO.1(CT118 311 C'leT 

HlpYWCHHI XOlIlACTIIeHHYX ca.oeA, CXlKJlllllleHlIII TpYlIocnooo6BOro HacenCHIIII, 

BWBeJlCHHII 3eMeJllo Hl xOlllACTBeHHOro o6opoTa B CBI3H C U8pIlllMH HI AX H 

lIPYrHMH 31C0JlOrH'IeeKHMH He6nll'OnpUTH",MH CHTYBIIHIMH, B T8JC1[C npH 

HClIOCTIITO'IHOM HHaecTHpoBBHHH B npoHlBOlICTIIO (TO'IKB Ml), 'ITO BeJleT K TONY, 

'ITO TCMnw crapeHHI TeXHHICH 06roHIII01 TCMnw ee 38MCHW HOIOA, 60nee 

npoHllOlIHTeJlIoHOA
I
. 

1.6. KcAc-cr .... H: 3Jro.OMH'Ieca., JlCH_Ho-+BBaaco ... cHcrcMa 
AMHpa Tearypa' 

Bo &TOpoA nonoBHHc XIV BUI HI HCTOpH'IeeKOA &peIIC MHpB nORBHnOCio 

HOBOe rocyllapcrBO, CXllllBHHoe nonHTH'IeclCHM H BOeHHWN !'eHMCM, HBWMM 

npeD.lCOM - CaxH6KHpaMOM AMMPOM TCNYpoM. 

npoTHBOJ1cACTIIYI pBCKOJIY rocyllapcrB8 M npoTHB060pcray MeJIC.lIY 

npaaHTenJlMH, OH 06p830Ban HI TeppHTOpHH Cpe.aeHeA AlMH, A4>I'BIIHCTBHa, 

"'paMa, "'KlIHH, 3uIBIC8lIoI M CHpRH CAHHyJO MMnepMlO, KOTOpoA npaaHn B 

Te'lCHHM 3S net. 

06 AMHpe-TeMype - pe4>opMSTOpe 3KOMOMHICH 1I0 HBCroIWCro BpeMCHH 

HBJlHC8HO HcnpocrHTeJIIoHO MInO, XOTI cro !'eHHIJIIoMOCTIo npolBHnaelo H B 

31C0HOMH'IeeICOA nOnHTHICe. npolOlIHMoA CXllllBHHOA HM HMnepHH. BenHlCo 

BJlHRMHC ero MOHCTlPHOA nOJIMTHICH HS 31C0HOMH'IeclCoe pB3BMTHC perHOHa, B 

'I8CTHOCTH OH BHee BCCXlMWA BICII&Il B YCOBCpWCHCTBOB8HMC lICHClKHo-

4>HHBHCOIOA CHCTeMW. "'MCHMO OH CYan OCMOBHWM lIBMraTeJlCM pB3BHTHI 

npoHlBOJ1MTeJlIoHWX eHn, BHYTPCHHCro pYHICI H TOproBJIM C BMCWHMM MHpoM. 

bonlowoe BHHMBHMC AMHP Tcwyp 06paman HS COUMBJlIoHo-3KOHOMH'ICClloe 

I n-H.B. 300--. Y. __ 1IyJoo - 0....... n. .M.: 2007. -6S6 < 
J _1JepAo.a< y>6e.",,,roDWa .. _____ T_ •• r: 1996111J1. 
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P8JBHTHC TCppHTOpHA npHCOC.lIHHCHHblX K HMnepHH. B «YnolKcHHH TCMYpa>' OH 

nHWCT: KIIK}'IO 6b1 TCppHTOpHIO HC 3aBOCBblBaII HnH KBKBJI 6b1 TeppHTOpHR HC 

npHCOC.llHHRnOCb K HMnCpHH R npHK8JblBBJI pac'fHIUBTb 3BCOnCHHblC BpblKH, 

HCnpaanRTb H C11XlHTlo MOCTbI Ha peKax H B03BO.lIHTb KapBBBH-capBH Ha 

paCCTORHHH OD.HOro D.HR nyTH. npH KapaBIIH-capaC HaxO.llHnHCb CMOtpHTcnH H 

.lIOPOlKHBJI etpalICa. OHH 3B60THnHcb 0 6e30nBcHOCTH nYTCWCCTBCHHHKOB H 

OTBC'fBnH 3a npoH3BC.lICHHblC Y HHX KpI\lKH. B KBJIUIOM roPO.llC R npHK8JBn 

nOC11XlHTb MC'fCTb, o6lUCCTBCHHYIO wKony, 6orB.llcnbHIO .!lnR 6C.lIHblX H y60rHX H 

6onbHHUY, npH KOTOPOM HaxOD.HnCR BPB'f. JI tpe60Ball 'fT06b1 B roPO.llax 

C11XlHnHCb TBIOKC 3D.BHHC ropo.llcKoA D.YMbi H CYD.c6HOA nBnaTbI; R Y'fpe.llHn 

oco6ylO CIl>IIlKY .!lnR Hapo.llB 3B 3aCCRHHblMH nOnlMH H 3a 6C30nacHoCThIO 

rpalK.llaH . 

HCTOPH'fCCKBJI npaBD.B TOro nepHO.lla COCTOHT B TOM, 'fTO BO accx c4lepax 

X03RACTBCHHOA D.CRTenbHOCTH npHCOCD.HHCHHbIX K HMncpHH TCPPHTOPHA 

npoHCXOD.HnO B03POlK.llCHHC, H OHH npeBpawBnHCb B perHOHbI C P8JBHTOR 

3KOHOMHKOR. 

YnpaanCHHC TBKHM BcnHKHM rocyD.apcTllOM, KOHC'fHO, tpC6yCT 

cnoco6HOCTH XOURCTBOaaTb. MHoro'fHenCHHblC KYnbTYPHblC H MBTepHBnbHblC 

nBMRTHHKH TCX BpeMCH CBHD.CTcnbCTBYIOT 0 CC HBnH'fHH Y 06nB.llBTCnR 

MHOrorpaHHOro TBnBHTI AMHpa TCMYpa. 

Ha'fBno .lICHClKHOA CHCTCMbI AMHpa TCMYPB nonOlKCHO nepBblM 

nOKonCHHCM 'fHHm3HD.OB, KOr.lla HB .lICHbr8X nORBHnHCb TBKHC H8JBaHHR 

.lICHClICHbiX CD.HHHU, KBK «nyn», «TBHrBI' H «COMMO». CoXpBHHBWHCb D.O HBWHX 

BpeMCH, OHH Otpl\lKCHbi B .lIciitlIuibiX C.llHHHUax PllD.B BHOBb C03D.aHHbIX 

roCY.lIBpCTB UCHtpanbHOA A3HH. 

AMHP TCM)"p npoBO.lIHn C.llHHyto H 06R38TCnbHYIO .!lnR BCCX D.CHClKHyto 

nOnHTHKY H D.eplKBn no.ll nH'fHblM KOHlpOncM CC pcBnH3aUHIO. HanpHMep, B 1393 
roD.Y, npHHHMBJI noenOB OT ,AlKanoHpa rHRCHJUlHHB AXMC.lIB, OH C11Xlro 

notpe60BBn BBeCTH HBnOr «xyr6B» HB nO.llBnBCTHbiX cM)" TCppHTOpHRX H 

'feKaHHTb MOHCTbI no.ll cro HMCHCM. 

npH npoBC.llCHHH CD.HHOR .lICHClKHOR nonHTHKH AMHP TCM)"p co6nlO.lIBn 
'fCTblpe B8lICHbiX npHHUHna. 

I. K lIcHeKJIoll nOJlRTHKe OH OTHOCHnCII UK K 3KOHOIIIH'ICCKoll OCHOBC 

rOCYllapcna. AMHP TCMYP HC Mor MHpHTbCa C 6ccnOpllD.O'fHOCTblO .lICHClKHOro 

06pa.1UcHHa, rocnollCTBOBBBIUCR B MBBepaHHaxpe .lIO cro npaancHHa H 

cnylKHBlUeA o.QHoA H3 npH'fHH p83PYWCHHR UcnOCTHOCTH CTpallbi. E.QHHBJI 

.lICHClKHBJI nOnHTHKB CO.QCRCTBOBBnB pBlBHTHIO BHytpeHHCR TOproBnH H 

06pB30BaHHIO B3BHMOCBR38HHOro BHytpeHHCro pblHKB, 'ITO 06ecnC'fHBBnO 

UcnOCTHOCTlo HMnepHH. 

2. ,llcHbn AIIIHP TclII}'p HCn0Jlb30BBn B Ka'lKrBC BIUEllOro 

nOJlHTH'ICClCOro cpe.IlCTBa 06ec:nC'ICHHB QeJlOCTHOn"H HlllnepHH. HanpHMcp, 

npH p83pa6oTKc HOBbiX BH.QOB MOHCT C HMCHCM CyIlTllllB MaxM)".QB H3 XBM8.ll0HB 

.lIna WCMOXH B KB'fCCTBC 06p83uoB BlRnH HC XO.QHBWHC Ha PblHKC MOHCTbI 

,lllKBnOHpa AxMC.llB, IIOTOPblR HI:ClIOnbKO p83 nPC.ll1lBBll cro, B MOHCTbI cro 6pBTB -

npc.aBHHoro AMHPY TCMYPY ,lllUJlOnHD..llHHB XyceAHB, IIOTOpbiA YMCP B 1381 
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ro.IIY. :no, B CBOIO O'lCpeJlb, .IIOJ1l1[HO 6wno lIM BCeX 03HB'IBTIo, 'IT\) nocne 

B03BpauteHHI AMHpII TeMYpa I MuePBHHBXP ero npaaHTeneM H 38MecntTeneM 

HB 3ToA TeppHTOpHH OCTaHeTCli HllCJleAHHK npecrollB. 

l. AMRP TeM}'p paCCMaTJIHB&JI JleH~rw 11:0 _Bwl .anop palaHTIIII 

.HemHel TeppHTOpHB. PI3IHB8.11 MHOllle IHJIbI peMec.neHHM'IecTBB H 

YBeIIH'IHB8.11 06DeMW HX npoH3BO.IICTBa CBXM6101pBH oco6oe IHHMBHHe 06pawlJl 

HB npo.llBHlICeHHe C TOBBpllMH H .IIeHe:ll:HWX eAMHHQ. :no BIIH/IJIO HB pocr 
3110HOMH'IetKOA MOWH rocy.llBPCTBa. .lI.eAC11IHI AMHpa Te...ypa, HBllpaBlleHHwe HB 

p83BlfTlIe H YKpenneHHe 3KOHOMH'IetIOlX cUleA C TaKHMH eBponeAclOIMH 

rocy.llBpCTIIBMH, II11II BM3BHTHI, BCHeQMI, reMYII, HcnBHHI H C!>pBHQMII, 

XBpaxTepH3YIOT ero .11811bHOBM.IlHWM npaBMTeneM I BOnpocax .IIeMaHoro 

06paweHHI. BeeM H3IecTHO, KUOC II8lOIOC MecTO I COQHllIIbHOM p83IHTl1M 

roCY.llBpcTBB AMHpa TeMypa 3BHHMIlII BeilHIOIA WeJlKOBWA nyTb, npoXO.llHBWHA 

'1epe3 TaKHe JCPynHeAwHe roPO.llB, KU CBMaplWlJl, oyxapa, TawKeHT, KawrBp, 

.lI.cnH, repBT, Hc41BXBH, Ta6pH3, IiaJcy, T6HIIHCH, OBf.llB.ll, OBCpa, AHIC8pa, 

KOHCTBHTHHonOllb, .lI.BMBCK. 

4. He06xOJlHMOCT~ pe:l1I:O )'MeH~man. CBMO.OJJ~BylO 'IeJaUlII:)' JleHer, 

HCIl:llIO'IBT~ palJlH'IHWe HapymeBH •• HI 06paIQeHHH, YCTJIaHBT~ XOQeHHe 

.an~mH.wx MOHn • .lI.o npoBe.lleMMI AMHPOM Ter.typoM .IIeHelICHoA nOIlHTHIOI 

KOMMepc8HTw 3BHHMIlIIHCb 60llbwe He peIlIIM3IQMeA CBOeA npo.llYIIQMH, a 

cneKylllQHeA 301I0TWMH H cepe6PIHWMH MOHeTlMH. OHH lB03M11H HX H3 

BHIIOllTOB, rAe '1eKBHHIIH MOHeTW BWCOKOro Ka'lecraa, H npoAIB8IIH B TCX, rAe OHH 

6b111H HH3KOro KB'IecTBB. :no HeraTHBHO 0Tp8lII8IIOCb HB pl3BHTHH rocY.llapCTBa. 

B HMnepHH AMHpa Ter.typB 6b111H COll1BHW ycnoBHI .II1\.II MOHeTHWX .llBOpoB, 

'1eKBHHBWHX 6ollbWOC KOIIH'IeC11IO Me.llHWX, eepe6plHwx H 301I0TbiX MOHeT. Tu, 

cepe6pllHwe .IIeHbrH BwnYCKIlIIH 60llee 40 MOHeTHWX .llBOpo. B TBKMX JCPynHwx 

ropo.llax, KaK ACTpB6B.1l, ACTBpB, olKy, oar.llB.ll, DawHlH, repBT, .lI.ep6BH.a, 1I111, 
Hc41axBH, KYWBH, KHPMBH, KYMB, Map.llHHB, MIXMY.lla6a.ll, MewxeA, Cue. 

CBMBPKBH.Il, CYIITBHHI, Ta6PH3, XOpe3M, llIa6BHnpa, llIMp83, llIYMBX, llIeAx 

A6y HCXBK. B OCHOBHOM BwnYCKIlIIHCb ABe .IIeHe:ll:HWe eAMHHQbI: KpynHwe 6-
rpBMMOBWe H MeJlKHe I,S-rpBMMoBwe MOHeTW, npHpaBHeHHwe '1eT11epTH TBHra -

MHpH. KpoMe TOro, 6WIIM B 06pauteHHH ewe 60llee MeillOIe MOHeTW H nOllTBHra. 

301l0Twe MOHeTW 12 BM.IlOB HB'I8IIH '1eKBHMTIo B XOpe3Me B 1379-1382 
ro.ll8X. HB HMX OTcyTCTBOBBIIO cnOBO «.lIMHBP», KOTOpoe 6101110 HB '1eKBHHBWMXCI 

pBHee MOHeTBX. 301l0TBll MOHeTa XOpewB npHpaBHHBBIIBCb K eepe6pIHoMY 

.IIMHBpY, TO ecTb 6 .IIHPXBMBM. CIIOBO «.IIHHBplt 03HB'I1lII0 He MOHeTy, B 

COOTHoweHHe 301I0TB H eepe6pa B HcA. 

OWIIH O'leHb pacnpocTpllHeHbI MeAHwe «ct>YIIYCWlt MIIH «T8Hra C!>yIlYCB». 

oOllbwHe 06DeMW HX S OCHOBHOM BwnYCKIlIIH OT HMeHH TeMYpa .!lII1 

Y.llOBileTBOpeHHI mrrpe6HoCTeA MeilKOA P03HH'IHOA TOproBIIH • CBMBpK8H.lle H 

pue .IIPYlllx 06nBCTeA. 
OCo6eHHOCTH CTIIJI. MOHn AMHpa TeMyp. H TeMYPHJI08: 

OT .IIPYrHX MOHeT HX OTIIH'IBIOT COpa3MepHOCTb pBCTlITellbHWX H 

reoMe1l'H'IeCKHX OpHBMeHTOB, HB.IlnHCM Ha apB6cKOM, MOHrollbCKOM H 11OPKCKOM 

13WKBX, 3H8KH 3O.IIH8KB. Hs IIHQeBOA CTOpoHe MOHeT 06W'IHO HBHOCHIIM MMI XIHB 
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TeppHTOpHH, H8 KOTOpoR OHH 6wnH B 06palUeHHH. CHS'IaJlS 3TO 6wnH HMeHS 

MYXSMMII.llS CYIOprSTMHW8 H ero CWHS MaxMY.lIa CYnTBHa co 3BSHHeM «cynT8H», 

JaTeM AMHpa TeMYPS, HMelOlUero nO'IentOe J88HHe «KOPI'llII» (3RTb XBHB). C 1397 
ro.lla HB MOHeTax nORBHnaCb HlI.llnHCb (cHscne.llHHK npecrona H nepHO.lls MyxaM8.ll 

CynTBH». mT BHYK AMHPS TeMypa, KOTOPOro 06bRBHnH HacnC.lIHHKOM 

npecrona, YMcp B 1403 ro,lly. He 06paTHoR CTOpoHe MOHeT YKBlWBaJlHCb MCCTO H 

.lISTa HX BwnycKa (nponHcblO H UHcj)PaMH), CHMBOn Bepbl H HMCHS 'IeTwpex 

XaJlHcj)oB. 06b1'1HO CTBBHnSCb nC'ISTh, COCTORIUBR H3 YpeX Koncu. nocon HcnBHHH 

XYBH rOHcanec .lie KnaBHXo H830BeT ee C(rep60M TCMypa». Ku OH nHWeT: 

((AMHP TcMyp BCIICII CTBBHTh nc'Ian. HS Bce MOHeTbI, HS CBOH nO.llnHCH H HS Bee, 

'ITO H31'OTOBHnOCb npHK830M AMHpa. TPH KonbUS .lI0nlllHbI 6b1nH 0603HS'ISTh, 'ITO 

AMHP TcM)'p RBnReTCR npBBHTenCM «"fpex KOHT1IHeHTOB MHPSI»). 

IionbwHHCTBO MOHentbIX .lIBOpoB B roCY.llapCTBe AMHpa TeMYps BwnYCKaJlH 

.lIeHbrH YCKOpeHHblMH TeMnaMH H3-38 6onbwoli no'TpC6HOCTH B HHX. npH 3TOM He 

Y.lIenRnH oco6oro BHHMBHHR HX BHCWHCMY BH.liY, B CBR3H C 'IeM 6b1n PHCK 

nOJlBnCHHJI cj)BnbWHBblX MOHeT. BblnycK8CMble nacnc 3BBOCBBHHJI AMHPOM 

TeM)'poM MOHeTbi rcpaTB, MBprH, Msp8H.lla, Ta6PH38, llleMOXH, llls60HKSpB, 

lllHPB3B, 6arJlIl.llB, KYMB, CYJITlIIIHH TORbKO YBenH'IHBaJlH cro. K nOJl.llCllbHblM 

MOIICHO OT1lecTH MOHeTbI lllHpa38, npHHlI.llnclICBlUHC KBlHe TBIIIKCHTB. B nCpcHH, 

BncpBblc 38BOeBBHHOIi AMHPOM TCMypoB B 1387 I'O.lIY, nepBOHS'IaJlbHO 

BblnYCKBnHCb MOHeTW C pHCYHKOM CylOprsTMHws. A HS MOHeTbI lllHpa38 

TBIIIKCHTCKOIi KBlHbI 6b1n HBHeecH PHCYHOK MaxMY.lIXBHS. m 03HS'ISeT, 'ITO HX 

BbinYCTHJJH YJlCC nocnc TOro, K8K AMHP TCMyp OT1lllJl lllHpB3 Y MSHcypa 

MY3acj)cj)BpHJI, 'ITO nO.llTBcplII.llBeT nOJl.llCllbHOCTb MOHeT. 

B UCIIlIX npece'leHHJI BblnycKB nOJl.llCllbHblX MOHeT AMHP TeM)'p C03.llaJI 

MOHentbiC JlBOpbI, HaxOJIRIUHCCR nOJl CTpOrHM KOHTponcM rocy.llSpcTBS. BblnycK 

.lICHCr HS HHX npoBCpllnH cnCQHaJlbHblC ynonHOMO'leHHblC - coxH6upbI. 

ACHCllCHBJI nonHTHKB AMHPS TcM)'ps cnyllCHns TBKHM n0TpC6HOCTJlM 

rocY.lIapCTBB, KU nOCTOJlHHoe 06ccne'leHHc o6opoTHLlMH Cpc:.!lCTBaMH H 

nononHCKHC cro KB3HbI. npHHRTO C'IHTaTh, 'ITO nOHRT1IC ((6IO.lIIICCTlI nOJlBHnocb B 

XVII BeKe B AHrnHH H cJ)paHIVtH. Ho B HMnepHH AMHPS TCMypa 

rocY.lIspcTaeHHblli 610JlIICeT ccj)oPMHPOBBnCJI YlKC B XIV 8CKC. 

Y'IHTbIBBnHCb .lI0XO.llbi H PSCXOJlbl 6JO.lIIICCTB HC TOnbKO aceli CTpallbI, HO H B 

BHnORTBX H TYMBHax. EcnH nepBblli BH3Hpb (ynpaaJIRIOIUHII TYMBHOM) Ben KKHI)' 

.lI0XOJlOB, Y"HTblBBJI nOCTynneHI\JI HBnoroB H npo,llyKQHH, TO BTOpoR BH3Hpb 

OTBC'IaJI 38 pacxO.llHYIO KKHI)'. KPOMC 3TOro, nnsHHpoBaJlH npc:.!lCTORIUHc 

paCXO.llbi H o61.eM c60pa HBnOroB HS cnC,llyIOIUHII cj)HHBHCOBblli ro.ll. 

HCTOPH'ICCICHC HCTO'IHHKK nOKBlblB8lOT HaJlH'IHC S Y'IeTHbIX rpynn paCXO.llOB: 

HS CO.lleplK8HHC BOlicKa; 

HS 8.llMHHHCTp8T1IBHblC H n0TpC6HOCTH .lIBOplla waxa; 

HS pB3BHT1Ie 3KOHOMHKH H XOJRRCTBeHHblC; 

Ha PBlBHT1IC HaYKH, xynbTYpLi H penHrHH; 

HS COUHBnbHYIO 38IQHTY HacenCHI\JI. 

OC03HBBBJI 'J1lY.lIHOCTh UCH'J1lBnH30BBHHOro ynpaancHHR roCY.lIBpCTBeHHLlMH 

cj)HHBHcaMH, AMHP TcM)'p HC CTpeMHJJCR UCH'J1laJIH30BBTh MecTHYIO aJlBCTb. He 
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NeHU HNetOWYIOC.I HII MecTIX H8J\0I'OIIYIO CHCTeMy. OH 10:II18/"8II c:6op H8II0F01I B 

27 l8XII8'1eHHIoIX C1p8IIIX HII HX roPOJ18 H T)'MaHw. «Ecru! HIjXI.Il aenu ocraBHTlo 

npelKHHA nOplJIOK ynpaanetlHl, TO COrJl8COBWll&Jlllc. C ero lRJIaHHOI, II 

nJlOTllaHOM lI:e CJI)"I&e nOllllTll co6Hp811HC~ no YCTallOaneHHWN MHOIO npuHn8M», 

- nHcan CIXH6KHpaH B «Ynoll:eHHH TeMYp8». 

PacXOllHBI '1acn. ICa:tIIW Ype6oB8ll11 aHeJlPeHHI CTII6K11~oA CHc:reNW c:6opa 
H8II0roll. B 3noxy AMHpB Ta.rypa H TeN)1)HJlolI C)'IItecnoaano 60nee 20 IIHJlOB 

Hanoroll. Oci!OaHWNH H3 HHX 6wmt: 
cap wYMop - Hanor. YMII'IHlIBeMwA HII JlYWY HeceneHilI. Ero pB3Nep 

c:ocrBIIIIII1I OT 1 llO 10 JlHH8pOB, OH pllCnpocTpBlllIIICl HI ICC CIIOH HKCJIeHHI H 

yCTallIUlJlJlB8llCI HexOJII H3 ypoBHI 6oraTCTBa; 

up. - OCHOaHoA 3eNen~HbIlI Hanor, OTHOC:IWHAClIC nepllOJlY TeNypHJlOII 

H nocne Hero, 6wn pueH OllHoA TpeTH ypoll:BI H B3HY8IICI lleH~rlMH HnH B 

HBType; 

cap a-parr - ynnll'IJIB8llCI C nnOJ\01l1olX llepellloC:lI H aHHOrpBJlHbIX 

nn8HT81lHA, I13HNanCi B lleHelI:IIoA ~PMC; 
ayaH - Hanor HII llWN - 1II nonuoBBHHe llpo .... H. l8I'OT08IIeHHWNH I 

I[IIlIIJI0M 1l0Me KIIH HII 3eYenIoHON y'IlICTR JlnI co6cTBeIIHWX H)1I.Q. I13HM8IICI I 

HIITYpe. II n03JlHee - lleHIorIMH; 

."pHl - '1pe311w'IaAHwA Hanor. ynnll'lHIIInCI HKCJIeHHeN roPOJlOll H ten 

JlnI nOICpWTHa pBCXOllOB HII npolOllHMwe 10 lllOpue npI3JlHHKH H lIIlp1T HII 

IOAHY; 

YJlOK - noWAl\Io. n~ocrunaeMBI JlnI HYlI:Jl rocy llllpCTBeHHOA CJI)'lI:6w; 

MHp UUPOH - Hanor C HKCJIeHHI. npoll:HlIBIOwero I on~eneHHoA 

NecTIIOCTH. JlnR COllepll:aHHI HIXOJIIwefOCl TIM aoACIIL 

npolOJIIllCHelI:HYIO nOnHTHKY. AMHP TeMyp 6on~woe BHHNaHHe 06pawan 

HII ee OpHeHTHpoBBHHOCTlo HII 31COHOMH'IeclCoe pB3BHTHe MIIIepIIIIHapxl. n03TOMY 

OH ocywecranan HelI:ecTJCYIO HanoroBYIO nonHTHKY. B HeKOTOpWX cnyqBIX 

KpecrIolIHC aoo6we OCa060QanHCIo OT ynnBTW XIIplI:II. B caoeA KHHre TCMYP 

nHcan: «EcnH KpecrIolIHHH lBHHMIICTCII 3eMneaenHCM HII aHOI" onpwroA :JeMJIC 

HnH 6naroYCTpoACTBOM 6ecx03HOA 3eMnH. TO B neplwA roll OH nonHOCTIoIO 

OCa060llC.llaeTCR OT ynnBTW HanOrl, 10 BTOpoA roll yMBTHT CTonIoKO HanoroB 

ClConloKO caM lIXO'leT. II B TpeTHA roll ynnBTHT H8II0rH no 06weyCTall08llCHHWM 

npBlHnBMII. 

JlJ06HMwA BHyK ANHpB TcMypB - Ynyr6eK 381epWHn lleHelI:HYIO H 

cjIHHBHCOaylO ~pMy AMHpB TeM}'pB BwnYCICON llCHelI:HOA eaHHHuw. eaHHoA 

JlnR acex ICp&eB. HII ero MOHenx 6wnll HBHeceHII ne'lBTIo AMHpa TeMypB. PaHloWC 

HCKoropoC BpeMI HIIXOJlHnHCIo B 06paWCHHH cepe6PIHWC «MOHeTbI WOXPyxa» C 

HBHecetlHWM HII HHX PHCYHKOM cro OTUI - WOXPYXI MHplO H MOHeTW 

«MHCKonHII. nocnc CMepYH WOXPYXII (1447 roll) Ynyr6elC. CTBII CJlHHWM 

npBlHTenCM. BwnYCTHn cepe6paHwc NOHeTbI, HII 1C0TOpWX HaHec:eHO oro HMI. 

OHH C'IHTlIIOTCI O'lCHIo PCJlKHMH MOHeTllMH. H3 HHX cerollHI H311ecT11W 

BWjlYWCHHWC B 1448-1449 rollllX xHJllI:Pw B reprre H 8S3·1449 roJl8X xHJllKpw B 

CBMllPKBHJlC, TO ecn. 311 2 roJIB llO rH6enH Y nyr6eu. 

HB nHuclOA croPOHC MOHeT Ynyr6eKB, KpoMC nO'lBTH AMHpa TeMYPB, 6wna 
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HlI,lInHCb: "nO.ll.llYXOBHblM PYKOBO.llCTBOM AMHpa TeMYpa, Ynyr6eK KyparoH, 31'0 

Moe cnoBO". nO.ll06HblX enOB H HMeHH TeMYpa He 6b1no Ha MOHeT8X llloxpyxa 

MHP30 H .IlPYrHX TeMYPH.IlOB, 'ITO .IlaeT npaBO nonaraTb, 'ITO HHKTO He OT.Il8ll&1l 

CTOnbKO .IlBHH nBMlITH AMHPY TeMYPY, KaK 31'0 .IlenBn YnyroeK. 

Me.llHble MOHeTbI Y nyroeKa BblnYCKBnHCb B T8JCHX KpynHblx roPO.llax, Kax 

6yxapa. KapWH, CBMapK8HJ1, TepMe:J, lllaxpHca6J, 1ll0xPYXHR, B 832 ro.ny 

XH.IlllCpbl HX qeKBHHnH .!lBllCe B AH.!lHlIIBHe. 3aTeM CTBpble MOHeTbi HlbllJlH HJ 

06pawCHHR H JBMeHHnH Ha HOBbie. B OTnHqHe OT CTIIpblX, OHH BblnYCKBnHCb 

UeHTpBnH30BBHHO. 

Y nyr6eK nposen rny60KHe pe4JopMbI no ynOpR.!lOqeHHIO .!leHClIIHoro 

06paweHHR. OH 6wn He 1'OnbKO BHJlHblM yqeHblM, HO H cnoco6HblM 

cIIHHBHCHCTOM. n031'OMY MOHeTbI Y nyr6eKa HaxO.!lHnHCb B 06paweHHH .ao H8qBna 

XVI Ben. 
Pe«jloPMbI J8KJIJ0qanHCb B cne.nyIOWCM. B 1428 ro.!lY 6b1no JanpeweHo 

HCnOnbJOBBTb BbinywcHHble .ao 31'Oro Mc.aHble MOHeTbI MBnOro HOMHHBna. B 
TeqeHHC HeKOTOporo BpeMeHH HX MOlilHO 6wno JBMCHHTb Ha HOBbiC MOHeTbI, 

HMCIOWHC 60nee BblCOK}'1O CTOHMOCTb. B TOT ro.a HX HaqBnH BblnycKaTb BO 

MHOrHX ropo.aax MuepBHHaxpa. nocne OKOHqBHH. cpoKa lBMeHbI MOHeTHbiC 

.aBOpbl BO acex ropo.aax, KpOMe pacnonolllcHHblX B 6yxape, JBXpblnH. B TeqeHHC 

MHorHX neT Me.aHblC .aeHbrH BblnyCKBnH TOnbKO B YrOM ropo.ac. MOHeTbi nepHo.aa 

pe4JoPM 06ecneqHBBnH O.llHHaxoBbie yenoBHR pa3BHTHIO 1'OproanH Kax npH lICHJHH 

YnyroeKa, Tax H nocnc cro CMep11I. Ha HHX MOllJlO 6b1no K}'nHTb 1'OBBp B nJ060M 
yronKc MUepBHHaxpa. 

npoBeJlCHHe .aCHCKHblX pecIloPM HC xapBlCTepHoe, a pe.!lKOC RaneHHe .anR 

TOro nepHO.!la. Kax npo.aonlllHTenb .aen BenHKoro .ae.na, Y nyr6eK xopowo 

OCOJHaBBn He06xo.aHMOCTb pa3BHTHI BHyTpeHHeA H BHCWHeR 1'OproanH H 

COJ.aBHH • .!In. Hee 6naronpHlITHbiX ycnOBHA. 

3HBMeHHTblA HCTOpHK, BHCCWHA 6onbwoA BKna.a B MHpoBylO HayK}', 

lllapocllH.a.aHH AnH jlJ,aHA B cBOeA KHHre 0 lKHJHH AMHpa TeMypa «3acllapHBMcn 

no.aqepKHBaeT, q1'O O.aHHM HJ .aOCTOHHCTB CaxH6KHpaH8 RanReTCR Ja60Ta 0 

rocy .aapCTBe H ero rpBlK.l\BHax, a OCHOBHOA JaxOH ero lICHJHH J8KJIJ0qeH B .aeBHJC 

«CHna - B cnpaae.!lnHBOCTH». OH OJHBqan He06xo.aHMOCTb COJ,aBHHI CHJlbHOro, 

e.aHHoro, He:JUHCHMOro rocy.aapCTBB C P83BH1'OA 3KOHOMHKOA H K}'nbrypoA, C 

BbiCOKHM ypoBHeM lKHJHH HscenCHH •• .lleHClKHCHjlHHBHCOBBR nOnHTHKa AMHpa 

TeMypa 6b1n8 HanpaaneHa Ha peBnHJBUHIO HMCHHO 31'OA H.aeH. 

B rocy.aapcraeHHOM MYJee HCTOpHH Pccny6nHKH YJ6eKHCTBH XpBHRTCR 

HCCKonbKO COTeH PCJlKHX MOHeT, BbinywCHHblX H HaxO.aHBWHXCR B 06paweHHH B 

nepHo.a AMHpa TeMYpa H TeMYPH.aOB. nocne 06peTeHHR He:J8BHCHMOCTH 

YJ6eKHCTBH KBJI 6b1 JaHOBO OTKpbln caoe npownee. He 6y.aeT npeysenHqCHHeM 

CK83BTb, 'ITO YJ6eKCKHA Hapo.!l acer.aa omywan TeCHylO CBIJb co CBOHM 

npownbiM. B He:J8BHCHMOM YJ6eKHCTBHe H.aCH AMHpa TeMypa no 

pe4JoPMHPOBBHHIO JKOHOMHKH nonyqHnH HOBYIO lKHJHb. OHH HaxO,aIT wHpoKoe 

npaxTHqCCKOe npHMcHcHHC B pa60Te nOKonCHH., CTpoRwCro rocy.aapCTBO C 

BenHKHM 6y.nyWHM. 
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Ouo.awe ..... OJIW 

I. TepMHHOM «3110HOMHK8» o6olH8'181OT cnoco6 Opl'llHHlIl1UIH 

tleJITeJlbHOCTII nlOtleA, HanpaaneHHoA H8 C01!lBHHe He06XO.QKMblX HM 6nar, 8 

TlIKJI(e H8YK}', H3Y'I8IOUO'IO 381COHOMepHOCTII nOllCAeHHII ntotieA I npouecce 3TOA 
tleJlTenbHOCTII. OCHOIHblMH tleACTIYIOUUlMH nHUBMH X03llACTBeHHOA 

tleJITeJlbHOCTII UJllllOTCa nlOtIH (ceMbH), cjlHPMbI H rocytlllpCTllO. OHH 

ll00ptlHHHPYIOT CBOIO tleJlTenbHOCTb, lIaK H8 OC:HOle npllMWX KOHTBKTOI, TaK H 

B38HMOtieACTIya '1epa pWHIIH. CooTBeTCTaeHHO 3KOHOMH'IecIlBII H8YKB H3Y'I8eT 

np06neMbi OpI'llHH38.UHH tleJlTenbHOCTII PWHKOI, cjlHPM, rocyJlBpCTBeHHbIX 

OpI'llHH38.UHA, 8 TBICICe np06neMbI, CBII38HHWe C ceMeAHoA 3KOHOMHIIOA. 3ToT 
Kpyr np06neM OTHOC:HTC8 K pIWIeJlY, H83W_OMY MHxp03KOHOMHIlOA. 

npo6neMbI, KOTOpwe 3BTp8I'H88JOT BCto 3KOHOMH'IecK}'1O lICK3Hb CTpBHbI 

(tieHeJI(HBII CHCTOIB H HHcjlnllUH.I, 6e:JpB6omua, 3110HOMH'IecIOlA poeT, IHeWHU 

Toproanll H MHPOB8/13KOHOMHKB), H3Y'181OTC8 MaxpooIlOHOMHIIOA. 

2. CoTpy tlHH'IecT1IO B ccjIepe 3KOHOMHIOI n03BOJlJleT ntoJIIIM 6wCTpeC 

H8pa1UHB8Tb 6narooocroaHHe. OcHOBOA TaKoro COTpYJlHH'leCTBa IIBJ1J1eTC8 

CneUHBJlH3awtll, nOBWW8IOIUBII npoH3BOtlHTeJlbHOCTb HcnonbJOBBHHa OCHOBHbIX 

BHAOB npoHJBOtlCTBeHHWX pecypcoB. P83BHTHe cneUHanHJawtH CT1IIIOBHTCII 

BOJMOlllHblM TOnbKO 6narotlBpll CYlUeCTBOBBHHIO TOproanH, n03BOnlllOweA 

06MeHHBaTbCII nnOtlBMH CneUHanHJHpoBBHHoro TpYJla. 

3. HcropHII 3KOHOMH'IecKOro p83BHTHII pWHII8 CU3BH8 C cjIopMHPOBBHHer.t 

OCHOBHWX ero npHHUHnoB B cjIopMHPOBBHHH H pIIlBHTHe MHpoBOro X03llACTB8. 

YCHnHII AMHpB TeMyp8 I 3110HOMH'IecIlOA, .ileHeJI(HCMjIHHBHcoBOA CHCTeMe 6l0l00 

HanpaaneHo H8 C03tlBHHe cHnbHoro, CAHHOro, HC3BBHCHMOro rocytlBpCT118 C 

p83BHTO 3KOHOMHKOA H K}'nbT}'poA, C BbiCOKHM ypoBHeM rOCYtlBpCTBa. 

4. OtlHHM HJ CBMblX 3BMe'l8TenbHblX H306pereHHA '1enoBe'lecTB8 H 

p83BHTHe pblHKB CTBnO nOlwweHHe npoHJBOJlHTenbHOCTII Tpytla H 

HHTepHawtoHBnH38.UHa. 

KOHTpoJIbBWe .onpoc ... 

I. KBIIHe tlBa JHa'leHHII HMeeT cnOBO «3110HOMHII8»? 

2. l.jTO HJY'I8eT 3110HOMH'IecKU H8YK8? 

3.,lln1l '1ero ntotiH COltlBnH 3KOHOMHK}'? 

4. l.jTO TaKoe 3KOHOMH'IeclOle 6nara H '1eM OHM OTnH'I8IOTC8 OT tlapolbIX 

6nar? 
S. nepe'lHcnHTe OC:HOIHble npeHIoIYWeCTBa CneUHBnH38.UHH. 

6. npH KBKOM ycnOBHH npeHMYWecTB8 CneUHBnH38.UHH MOryT 6wTb 

peBnH30IBHW? 

1. l.jTO 1101 JHBeTe 06 HcropHH MHpoBOro X03llACTla? 

8. PBCKpoATe OCHOBHwe '1epTW OTtleJlbHWX nepHOtiOI p83IHTHII pWHKOB. 

9. B '1eM 3BKJI1O'IBeTCII HAeH AMHpB TeMYpa no pecjIopMHPOBBHHIO 

3KOHOMHKH? 
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10. nCpe'lHCJlHTe TJlH rnaBHblX BOnpocoB 3KOHOMHKH? 

II. npoKOMCHTHpyATC KPHBYIO npoHJBOllCTBeHHblX BOlMOlKHOCTeIl 

npHBClleHHbIX HB pHcYHKe 1.4. 

12. liTO TBKOe 3KOHOMH'IecKHIl poCT? 

13. ,llBe nyTH 3KOHOMH'IeCKoro poeTB H KBKU HJ HHX 3cjKjleKTHBHU? 

CnHCOK peKOlllcllAYellloll JIIlTepuyp ... 
I. KapHMOBI1.A . nocnCAOII8TCJIJ.HOC npollonlKeHHe II)'pC8 - HB 

MOllepHHJ8lVlIO CTp8HbI - peWBIOWHIl cjlBKTOp Hawero pIIlBHTHR. ,llOKnlUl HB 

TOPllCecTBCHHOM co6pBHHH, nOCBRIIICHHOM 18-n~HIO KOHCTHT}'IUIH Pecny6nHKH 

Y36eKHCTaH. HapollHOC cnOBO, 811eKa6pR 2010 rolla. 

2.I<apHMoB HA. «MHpoBOIl cjlHHBHCOa.r3KOHOMH'IeclOlll KpHlHC, nyTH H Mepbl 

no ero npeol\oneHllJO a ycnoBHRX Y:J6exHCTaH&». - T.: YJ6eIOlCTaH, 2009. 

3. KapHMoB HA. «Bee HawH yCTpeMJIeHHI H nporpaMMbI - BO HMI 

.IlanJ.Heliwero pIIlBHTH. PO.llHHbI H nOBblweHHI 6narocoCTOlHH. Hapo.ll&». nplUUla 

BOCTOKB, OT 22 .HBBpR 20 II rolla. 

4. ,llBHHnoB A.C., IOnJlaweB 3.10. HBIlHoHanJ.HBI 3KOHOMHKB Y'Ie6HOC 

noc06He. -T.: dlHrH 8Cp 8BJJO.IlH» 2003 r. -414 c. 
5. TyxnHeB H., TBKcoHoB A. HBIlHoHanJ.Hu 3KOHOMH'IecKU MO.lleJlh 

Y36eKHCTaHa. -T.: YKHT}'B'IH. 2000. -368 c. 
6. HWMYXBMe,aOB A.3., CHT.IlHKOBB 1I.A., HWMYXBMCAOBB lIA., CYHHaTOB 

M.H. 6030p HM;THCO.llHi!TH Ba 6H3Hec acocnapH. 9J6eKIICTOH I!:JYB'IlIJJap YJOWM8CH 

AllB6Hi!T lICBMrapM8CH HawPHi!TH. ToWKeHT, 2004, 160-6. 

7. lIHnCHQ H.B. 3KoHoMHKa. Y'Ie6HHK.IlnR BYJOB - OMera. 1I. -M.: 2007. -

656 c. 
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rna .. 1. nO.nHe. allJlW pWIID 

1.1. PW.OI( B en auw 
BHOBb 06pIlLLIaeMcR K pWHKY, HO ylICC nOJi yrnoM 3peHHR npeAnpHHHMBTe.rtI. 

Ue.rtb - Y3HBTb 0 pWHKe ace, 'ITO JlOnlileH 3HaTb 0 HeM npeAnpHHHMBTe.rtb, 
nOCKonbKY PWHOK - 3TO TA CPE,lI,A, B KOTOPOA TOJIbKO H MOrYT 6blTb 
nPHBE,llEHbl B ,UEACTBHE OPY,UH.R PA60TbI 6H3HECA. OJiHoA H3 
BBlKHeAwH" 3UB'I npeAnpHHHMBTe.rt1 IBnReTCR nOCl"ORHHwA aHanH3 BCCX COCIlIB­
niIOWH" PWHO'IHOA cpeAw, HX OueHK8 H npoJlYMaHHoe npHMeHeHHe nony'leHHWX 
JlBHHW" Jlnl "HanUKH" PWHO'IHOro nOBeJleHHI cIlHpMW. lI10 lIIe B nepaylO 
O'iepeJlb HHTepecYeT npe.anpHHHMaTenA npH aHanHle PWHO'IHOro MexaMHlMB? 
npelllJlc Bcero, 310 ero KOH'bIOHKTYPA. 

KOHblOHKTYPA - 3TO ClIO>KHBlllA.RC.R 3KOHOMHlIECKAJI 
CHTY AUH.R, BKJIIOlIAlOllJ,AJI B CE6.R COOTHOlllEHHE MIDKLlY 
CnpOCOM H nPE.nnO>KEHHEM, ,UBH)J(EHHE UEH H TOBAPHhIX 
3AnACOB nOPTcJlEJIb 3AKA30B no OTPAClUIM H HHbIE 
3KOHOMHlIECKHE nOKA3A TEJIH. 

KOlfblOHKTYPY HUO HlY'IBTb H npolll03HpoBaTb. HHa'iC He npoJl8IDb H He 
KYnHWb no HaH60nee BWroJlHWM ueH8M, He CRpaBHWbCR C MaHeBpHpoBaHHeM 
pecypc8MH H HlMeHeHHeM Bwnycn 10Upa B COOTBeTCTIIHH C olllHJIaeMoA 
06craHOBKoA HB pWHKe. npoJIYKlOM nIIX YCHnHA npeJIIIpHHHMBTe.rt1 lanleTCl 
npolll03 CHryRUHA HB pWHKe, p83JIII1IHwA no CpoK8M H creneHH JlOClOBepHOCTH. 
60nbWHHCTBO COlJlBBaeMWX npoll1030B OXBBTWB8JOT OT OJIHOro JlO nonyropa neT, 
y'IHTWBU JlHH8MH'IHOCTb pWHKB. OnepBTHBHO peantpyl HB TeKYWYIO 
KOHblOHKTYPY H HcnonblYI pe:lynbTlTW KpaTKOCPO'lHWX npolll0lOB, 
npe.anpHHHMBTe.rtL CTpCMHTCI npeJlYr&JIBTb JlOnrocpo'lHWe nepcneKTHBHWe 
TeHJIeHUHH, 06wylO HanpaaneHHOCTb PWHO'IHOro MHpa. 

npeJlnpHHHMBTe.rtb HccnCJIYeT ,UE.RTEJlbHOCTb KOHKYPEHTOB. 
npeJlnpHHHMaTe.rtb, C oJiHoA croPOHbI, TWBTe.rtbHO cnCJIHT 3& COnepHHK8MH HB 
pLIHKe, BWRanReT HX cna60CTH H npeHMYWecTBB. C JlpyroA croPOHW, 3BJIB'IB 
npe.anpHHHMBTenR - JlBTb JlH8I1I03 KOHKYpeHrocnocOOHOCTH co6cTBeHHOro 
npCJlnpHlITHR, nOK838TL rnBBHwe cIJaK10pw ero KOMMCP'lCCKOro ycneXB. 

PwHOK, YBHJleHHwA rnB3&MH npeJlnpHHHM8Te.rtI, nPCJICTaeT KU necTpBl 
M03aHKB, cocrBBHWMH '1BCTRMH KOlOpoA lanRJOTCR TBJ( H83WBBeMwe 
PblHOllHblE CErMEHTbI. 06beKT8MH cerMeHT8QHH IBnRJOTCI n0Tpe6HTe.rtH, 
TOBBPW H CllMH npeJinpHITHI . 

.unl ycnexa B COBpeMeHHOM 6H3HCCC npeJlnpHHHM8Te.rtL JlOnlileH nOMO'IL 
npCJlnpHITHIO HBATH ero Mecro HB pWHKe, K01Opoe ewe He 3aHR1O HnH He JlO 
KOHUB HcnonL3YeTCR KOHKYpeHT8MH. nonBB B "PbIHOllHYIO HHlllY", nPCJI­
npHRTHe HMeeT M8KCHManLHwe BOlMOlllHOCTH CTBTL npH6wnLHwM H 6WCT­
popacryWHM. 

3AH.RTb HHlllY HA PblHKE 3HAlIHT Bbl6PATb 
orPAHHlIEHHYIO no MAClllTA6AM 061IACTb .llE.RTEJlbHOCTH C 
onPE,UEJIEHHbIM KPyroM nOTPE6HTEJlEA. 

HHcIloPMRUHR, nony'laeMBR npH HccnCJIOBaHHH pWHXB, - 310 836YKB 
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npe.ilnpH HHIoI8TeJ\_, KOTOpololY Heo6XO.llHIoI0 OpHCHTHpoBaTb CBOe npe.llnpHnHe H8 

nOJlY4EHHE 3HAHHA. KBK npBBHJlO, B pe:lYJlbTaTe HCCJle.ll08BHHC 

CTp8TeI1l'lecKOro nJl8HHpoB8HHJI BKJlJO'I8eT: nOHCK H BH8JlH3 CBe.llCHHA 06 

HHTepecYJOWHX PWHKax (no .lIBHHWIoI cneUHBllbHoA JlHTCpBTyPW, B 06weHHH co 

CnCUHaJlHCT8IoIH); COCT8IUICHHC TBKTH'IecKOro (1oI8pK~HroBOro) nJlBHI H3Y'ICHH_ 

pWHK8 H pa60Tbl HI HCIoI (c ncpe'lHCIoI .lIBHHWX, loIeTO.lIBMH nOJlY'ICHH_ H 

cnoco68MH 06pa6oTKH); BWnOJlHCHHC OnCpSTHBHOro R Bblwe H83BBHHWX nJlBHOB 

C TeK}'WHIoI H HTOroBWIoI KOHTpoiIelol, 8 T8JOI[C BHeceHHCIoI H3101CHCHHA B UeJJH, 

nSpaNeTpbl .lIC~bHOCTH 6H3HecB H npe.llnpHHHM8TeJ\bCTB8. 

KAKHE 6b1BAIOT PblHKH? TOB8pHblC pWHKH pa3Hoo6pa3Hw. HeT 

.lIBYX O.llHHBKOBbIX pblHKOB. JlJ060A npe.ilnpHHHIoISTeJ\b .lI0JlllCCH 3H8Tb 

1U18CCH41HKBUHJO pblHKOB J1II_ 8Woopa nO.llXO.llllwcro pblHKa H onpe.lleJJCHHII 

oco6eHHOCTCA CBOcA pa60Tbi H8 HeM. B loIapKeTHHroBOA npBKTHKC npoBO.lIHTClI 

paooTa no KJl8CCH41HKBUHH PWHKOB C HcnOJlb]OBaHHCIoI WHpoKOro Kpyra 

npH3HBKOB pB3iIH'IHA - OT CTpynypw X0311ACTB8 CTpBHbI H ypo8HlI .lI0XO.ll08 .110 

X8pBKTCpa B3BHIoIOOTHOWCHHA loIel1CJ1Y npo.llBBUBMH H nOK}'nSTeJlJlIoIH (TaM. 2.1). 
ncp8b1A npH3HBK CTPYKTYPA X03J1ACTBA CTPAHbl, 

onpe.ileJJllJOWBlI HHTeHCHBHOCTb cnpoca HS CblPJ.C, IoISTePHaJlbI, loIawHHbI H 

o6oPY.lIOBBHHc. npololblWJlCHHO P83BHTbIC crpaHbI 1I8J1l1JOTC_ OCHOBHblloIH 

3KcnOpTCpBMH H HloInoPTepBMH npololblWIICHHblX T08BpoB, OHH HIoICIOT CIoIKHC 

pblHKII .ll.lllI c6b1Ta HOBbiX 1'OBapo8. PblHKH crpaH C 3KOHOlolHKOA THns 

HaT)'pa.nJ.Horo xolllACTB8 HC npHBIICK8TeJJJ.HbI .ll.lllI 3KcnopTCpo8. CTpBHbI -

3KcnOpYepbl Cblpb.I ooraTbi npHpo.llHblloIH pecypc8MH, HX pblHKH OTICpblTbl J1II_ 

c6b1T8 ropHo.ll06b1B81OWcro o6opy.lloBBHH_, CeJJJ.CKOX03llACTBeHHbIX loIawHH, 

HHCTpYloleH1'08,BBTOTpIHcnopTa. 

PblHOK KBK TEPPHTOPHAJIbHblA oOJ.eKT npe.ilCT8BIIReT co6oA UeJJYJO 

rpynny p83HblX pblHK08. 

BHYTPEHHHA PblHOK B loIapK~Hre - 31'0 c4lepa 1'OBapHOro 06Io1CHS B 

npe.lleJJax rpBHHU rocY.lIIlpCTBa. 

HAI..lHOHAJIbHblA PblHOK - )TO 06JJ8CTJ. 0CYWeCTBIICHHJI K8JC 

BHyrpHTOpro8b1X (B paNK8X OT.lIeJJJ.HOA crpaHbI HS ee BHyrpeHHeM pblHKC), TIIK H 

8HCWHeTOproBbiX onepauHA. 

MHPOBOA PblHOK - )TO COBOK}'nHOCTJ. HBUHOHBIIJ.HbIX PblHKOB, HS 

K01'OPblX OCYWeCTBlllIJOTCI KBK BHyrpH1'Opro8b1C, TaX H 8HCWHeTOproBbiC 

onepBUHH. 

Ha ooJlJ.WHHCTBe IoIHpo8bIX PblHK08 1oI0lKHO BbI.lleJJHTJ. .lIBB OCHOBHblX 

PblHO'lHbIX ceKTOpS - OTKPblTbIA H 3AKPbITbIA. 

3AKPblTblA PblHOK - )TO TOB8pHblA PblHOK, Ha K01'OPOIol npo.llBBUbi H 

nOK}'n8TeJJH CBJl38HbI HeKOMMep'lecKHIoIH OTHOWCHHJlIoIH, JOPH.llH'IecKOA H 

8,IIIoIHHHCTp8THBHOA 38BHCHIoIOCTbJO, 4lHHBHCOBbiIoI KOHTpoJlelol, .lI0roaoPHblMH 

OTHOWCHHJlIoIH, He HIoICJOWHIoIH cyryoo KOIolIolCP'lecKOro X8pBKTCpB. Ha TaXOIol 

PblHKC npe06J18.llBIDT pB3iIH'fHblC IjIoploIbi peryJlHPOBBHHJI, .lIepllC8TCl1 

OTHOCHTeJlJ.HO ycroA'fH8b1C UCHbi. 
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T.&.uq.l.I. 

- ---
"pm.11I: T •• p_a 

I CTDYr;rypa X03IIACTU CTpUIw Ct1IUI C Hm'YIIU ....... 1l03llllml0M 

C ICWIIY 

npo .... IIlJICHHO CII c:rp8II 

npoMWIIIJIeHHO pa3axno: C11IIIH 

YpoIICH. JlOXOllDl H uparrep CTpaHw H pel1lOHlol C HIDICHM ypouteM JlQlIOJIQB (0'Ie1llo Hll 

I*npe.IUCIIIUI I CTpute _M • npetlM)'IIleCrMHHO 

-> Ctputw H pel1lOHlol C __ ypoaHeM JlQll_ 

CTpaHw C IIIDKIIII, cpeJUUlM H I_M ypoUICM _0lID1 
Ct1MIIIIoI C , _ YPOIIHCM JlOXOllDB 

TeppKTOPHIlII.IIYA oxur (no BII)'11JCHHHII 
reorplll\lH'lCCJCOII}' HlIwIo_HwII 

IlOJIQlKCHIOO > i'enIoHllllIolllolA 

MNpoaoa 

TOa8pHO-Otp8l:llcaoA C MamIIJDIOro 060py_ 
MHOrOYPOBHeaoA MIotepIlJIwIoro cwp .. H TOIlJIHN 

JlClUKWlllcA ecn.cmxouAc:ncJDlOro cwpu, ~HHWll H 

JJeCHWll TOUIIQB ... 

C4»qJ1 o6lQecneHHoro PwHOK TOIIpOI MIlTepHIlII.HOro OPOIDBOJICTU (cwpu, 

npoIDaoACTU npo~1lI, MIIDHH, oIIopyJIQUIIIU> 
PwHO& TOIIpOI JIYllOlHOro IIpOIDBOACTU (AoerwaeHJdI 
HlYIIlI, TCIlJIQIIOndI, HOy-UY, ~RA HCK)'CCDB, 
ICHHrl . 

Xapatep KOHe'lHOro PwHOK TOIIpOI npolD8OJlcneHHOro __ 

HCnoJ\~""'" PwHO& TOBapoB ",&OrO HIDH ... CHHI 

CPOk H~IIIHHII TOupol PWHO& TOIIpOI JlQJ\roBpeMCHHOro IIQJIJ.]()BlHHB 

PwHO& TOupol qNrnOCJIO'IIIOro nOJl.:wIBHHI 

PwHO& TOaapoB OJlIIOIIlDOaoro nOJl~BlHHB 

OprBHlD8UHOHHU c:rpyKTyp8 MHpoaoA: 

(pmJ\H'IIIYC Yc:JIOBHB onp.rrwA 

TOprollllH H XBpUlqI 3UJI.rrwII 
II38IIMOO"TKOmeHHA M9Ul)' BII)"rpeIllUdl: 
npolUlllLUlMH H onTOlwA 
noIC}'llIll"eJUlMH) DIDIIH'IJIIoIR 
no creneHH lIOCT}'IIHOCTlI PeIlI\~Apw_ 

BJQnYIJI.HWllIIWHO& 

OTKPblTblR PblHOK -~ 06Y'IHoI ICOWMep'lCCICOA JlCncnIoHOCTH, 

rAC Kpyr HC3IUIHCHMYX npoABBUOB H nOJCYllllTelleR HeorpIIHH'ICII. OrcyTCTBHC 

HCKOMMep'lCCKHX CBJDeA MClU)' npoABBUBMH nOK)'nllTeJlllMH npc.!lonpc.!leJlleT 

OTHOCHTCJ1101fYlO He:J88HCHWocn. OTHOWCIIHR MClUY HHMH . .una TIIXOI"O pWHK8 

XBp8ICTCJ)HO 3llXllJO'ICHHC KpIlT1COCpo'lHYX c.o.enoll: B OCHOIHOM HI tSHPlI[C HMCIOTCa 

lHI'IHTelJIoHYC ICOIlet5aHHlI UCH. 
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2.2. HeofiIOllNMOcrL nepuolli II: pLINK)' 

BTOpalI nOnOBHH3 80·x H H3'1Bna 9O-x rollOB BoIIllCT B HCTOPHIO K8K nepHOll 

HB'IBn8 PBllHKBnbHOIi nepecJpOlIKH, COl\HBnbHO-3KOHOMH'ICCKOro 

pe$opMHpoB8IIHR H nOHCKa 3cjlcjlCKTHBHblX $oPM Opr8llH38l\HH 06ll1CCT11CHHblX 

OTHOllleHHii, npHBellWHIl K nOHHM8IIHIO TOro, 'ITO BnbTCpHBTHBbI pblHrcy HCT. 

BMecre C TCM nOT ncpHOll CTlIJI HB'IBnOM pacnBllB YHHTBPHOii, l\eHTPanH30BBHHO 

ynpBBnRCMOii 3KOHOMHKH. nCpell roCYllBpcTBBMH, 06pCTWHMH nOnHTH'IecrcylO 

C8MOCTORTe1IbHOCTb, HB n)'TII 1l0CTHlICCHHR nOMHHHoll 3KOHOMH'IecKOIl 

HC38BHCHMOCTH B03HHKnH eepbC3HblC TPYllHOCTH, HOBbie npo6ncMbI, HeH36ellCHbie 

B nepHOll CT8IIOBIICHHR H YTBepllCllCHHR MonOlloro CYBCpeHHOro rocyllBpCTB8. 

H3BeCTHO, 'ITO llnHTenbHOC rocnollCTBO rocyllBpCTBeHHOIl co6CTBeHHOCTH B 

3KOHOMHKC C ero HC3cjlcjleK11lBHblM x03R11CTBCHHblM MeX8IIH3MOM OCTBBHno 

TRlICenoe HBCnCllCTBO H cepbC3HO ocnollCHHno CTBpTOBOC nonOllCeHHe B CTpaHax, 

H8'18BWHX nHKBHllauHIO nocnCllCTBHII 3TOro rocnollCTBB H npHCTYnHBllIHX K 

3KOHOMH'IecKOMY npe06pa30B8IIHIO H ncpexollY HB PblHO'lHble OTHoweHHR. 

B OrpoMHOIl CTp8IIe, KBKHM 6b1n COBCTCKHII ColO3, r.!lc HMenHCb 

60raTelllllHc npHpo.!lHble H TPY.!lOBbiC pecypcbl, BCCbMB pa3BHTblll 

HHTennCKTyBnbHblll nOTeHl\HBn, 3KOHOMH'IecKHil pe3ynbTBT cjlYHKl\HOHHPOB8llHR 

MoryllleCTBcHHoro npoH3BO.!lCTBCHHOro KOMnnCKCB H Beell CHCTCMbI ynpaanCHHR 

6b1n HCBenHK. EllIC K H8'1any 70-x ro.!lOB B CTpaHC 3BMCTHO CHH3HnHCb TCMnbl 

3KOHOMH'ICCKOro pocTII, B03pacranB 3BTPBTHOCTb B npoH3BO.!lCTBC: 3KOHOMHK8 no 

HHepl\HH npo.!lOnlK1lll8 P83BHBBTbCR H8 3KCTeHCHBHOil OCHOBC, opHeHTHpYRCb HB 

BOBIIC'ICHHe B npoH3BO.!lCTBO .!lOnonHHTe1IbHbIX MBTCpHBnbHblX H TPY.!lOBbiX 

peCypco8, cjl8K11l'lecKH HC pa60Tamt 3KOHOMH'ICCKHC pbl'l8l'll H CTHMYnbl K TPY.!lY. 

3cjlcjleK11lBHOCTb 06ll1eCTBCHHOro npoH3BO.!lCTBB 38MCTHO nBllBna, HBCTYnBn 

nepHO.!l 3KOHOMH'IecKOIl CT8l'llauHH (38CT01), eepbC3Horo OTCTBBBHHR OT 

38nBllHblX CTp811 B TeXHH'IecKOM p83BHTHH npoH3BO.!lCTB8 H YPOBHC lICH3HH 

HBCeneHHR. 

HenbJR HC OTMCTHTb TOT O'lCBHJlHblll cjlBKT, 'ITO npHWe.!llllaR K BIIBCTH B 

1985 rollY HOBaR n8PTHilHaR H II,ZIMHHHCTpBTHBHaR CTpYKTypa nOHM8 

H3CTYnncHHc 3KOHOMH'IecKOIl CTBnIauHH B CTp8llC H Hco6xo.!lHMOCTb COl\H8.1bHo-

3KOHOMH'ICCKOro npe06pB30B8IIHR. :na IlKl\HR H3BeCTHa, KIlK CTp8TCl1IR 

YCKOpeHHR COl\HBllbHo-3KOHOMH'ICCKOro pa3BHTHR CTp8llbi. nO.!l YCKopeHHeM 

nOHHMBnOCb He TOnbKO nOBbillICHHC TCMnOB 3KOHOMH'ICCKOro poeT8 (XOTR ]TO 

6b1no '1pe3BbI'IaliHO B8lICHO), HO H TaKHC cn8.l1lCMblC K8'1eCTB8 POCTa, ([IlK 

BccMepHu HHTCHCHcjlHKauHR npoH3BO.!lCTBB HB OCHOBe HBY'IHO-TCXHH'ICCKOro 

npoJllCCC8, CTpYKTyPHaR ncpecypolllCB lKOHOMHKH, 3cjl4JeKTHBHblC $oPMbI 

ynp8BIICHHR, COBeplllCHCTBOB8IIHC OprBHH3BUHH H CTHMYnHpoB8llHR TPY.!l8. 

Kypc H8 YCKOpeHHC COl\HBnbHo-3KOHOMH'ICCKOro p83BHTHR 

npoCYllleCTBOBBII .!lBB ro.!lB H B 1987 rollY nonHTHK8 YCKOpeHHR CTBn8 

BbIllblXBTLCR. OCHOBHblMH npH'IHHBMH cnOll:HBllIHXCR HeyllB'I CTBnH: Bo-ncpBblx, 

H.!leR YCKOpeHHR HC 6wnB .!lOCTBTO'IHO nanHO npopa6oT8lla, HC 6wn8 060cHOB8IIB 

MBTepHBllbHblMH H cjlHH8IICOBblMH pecypcBMH; Bo-BTOPblX, OH8 .!lOnllCHB 6b1nB 

peBnH30BblBBTbCR B ycnOBHRX CTaporo x03J1I1CTBeHHOro MCX8llH3Ma, TO CCTb 

lICeCTKO l\CHTpanH30B8IIHOIl CHCTeMbi XOlRlICTBOB8IIHI, KOr.!lB BCR BIIBCTL, B TOM 
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'1Hene H XOlRRCTaeHHaI, npo.D.on:llaIJa 0CT88II1'I0CII CKOH~eHTPHpoBBHHOR a 

napropl1lHax, KOr.D.a npoHlao.D.CTao B JlHUC MHoro'IHenCHHWX H MHOr006pBlHWX 

npe.anpHRTHR He HMCJlO CBMOC'IOIITCJlIoHWX npu B pewCHHH X03RRCTICHHWX 

np06J1CM; B-'lnCTbHX. B C1pIIIIC enOlKHJlBC~ H .D.eACTaoaana CHCTCMB 

.D.e4»oPMHPOBBHHWX UCH, .D.BJlCKO HC CTHM)'JlHpyIOlWIR npoH3ao.D.CTBO ~HHBHCOao-
Kpe.!lHTHai nOJlHTHKB; a-'1C'1'11CPTh1x, II)'PC Ha YCKOpeHHC COUHalJLJlD-

3KOHOMH'ICCKOro pBlBHTHR OcyweCTllJlllJlCIi 6e3 c:cpioC3HoA nepec1pOllKH 

rpoM03.D.KOA, 386IOPOJqlllTH3HPOBBHHOA CHCTCMW YDpaBllCIIHR 3KOHOMHKOR. 

H3ICCTCH H cwc O.D.HH 38MWCCJI MO.D.C))HH38IlHH 3KOHONHKH CoI038 C UCJI~IO 

noawweHHI ee 3~CKTHBHOCTH. HIOH~KHA (1987 r.) flnCHYM UK KnCC 

rnUHblM ycnoBHeM lTOro 38Mwena onpe.aCJIIICT DcywCCTBJICHHC p8.D.HKBJlbHOA 

~PMbI ynp88JIcHHR 3KOHOMHKOR, Kap.D.HHIIJIIoHOC npe06p830B8HHC 

X03lRCTIICHHOro MexaHHlMa ao acex 3BCHbRX H Oco6eHHO B OCHOBHOM 3ICHC - Ha 

npe.anpHRTHRx. Bo HCnOJlHeHHC HlIMC'leHHOro II)'pcB npHHHMBIOTCII: 3uOH 0 

rocpapCTBeHHOM npc:JIIIpHliTHH, ccpHR nOCTBHOBJICHHR UK KnCC H COBCTB 

MHHHCTpDB CCCP 0 ncpeCTpDRKc nJlBHHpoB8HHR, MaTCpHBJlbHD-TCXHH'ICCKoro 

cHa6:11eHHR, CHCTCMbI UCHoOOpB30B8HHII, CHCTeMW 6BHKOB, 0 nOBWWeHHH panH 

HaY'IHO-TeXHH'ICCKOro npo~ B pBlBHTHH 3KOHOMHKII H .D.p. rJlUHai CTBBK8 

HOaoro K)'pcB .D.CJlBCTCI Ha nOJlHblA X03pBC'ICT, CBMOOK)'naeMOCT~, 

ClIMo4IHHBHCHpoB8HHC, CBMoynpaBIICHHc, CBMOC'I'OIITCIII>HOCTb ('1eTWpe «C» KBK 

ror.D.a roaopHJIH) Beex npe.anpHRTHA Hapo.D.Horo XOlRACTBL Dwna aBC.D.CHa HOau 

CHCTCMa OnJlaTbi TPY.D.&, nOBblWeHW TapH~b1 H .D.OJJmIOCTHWC OIUlB.D.W; 

npe.anpHRTHRM npe.aOCTaBJlCHW WHpoKHe aolMOIKHOCTH CBMOC'IOJlTCllbHO 

H3MeHRTb 38pa60THYIO nJlaTy pa6oTHHKOB. HB XOlpBC'IeT ncpeaoUTCR .D.Ule 

Hay'lHble y'lpelllJ1eHHR, .D.HpeKTHBHOC MBHHpoB8HHC 38MCHlieTCR rDC38JC83OM, 

onpe.aCJ\JIeTCR PM .D.pyrHX McponpHIITHA. 

Bee )TO, K838JIOC~ 6101, .D.OJllKHO cnoco6craoaaTb no.zn,eMY TPY.D.oaoA 

alCTHBHOCTH Hapo.D.&, ncpex0.D.Y K ~~KTHBHOA lKOHOMHKC. O.D.HBKO (H ODIITb) 

lTOro HC npoH30UlJIo. Y:IIC B 1988 r. CTBIIOBHTCII IICHO, 'ITO aNeCTO YCKOpeHHII 

npoHCXO.D.HT 38MC.D.JIeHHC COUHBJlbHD-lKOHOMH'ICCKOro pBlBHTHII, a B 1989 r. 

3KOHOMHKa OKB3b1BaeTCR B KpH3HCHOM COCTOIHHH, 0 '1eM CBQCTCJIIoCTIIOBBJIH 

TBKHC npH3HBKH, KBK pBCCTpOACTBO ~HHBHCOaoR CHCTeNbI, nB.D.CHHC pe8ilbHOro 

K)'pcB HBUHOHBJlbHOA aanlOTW, ranonHpylO1WIR HHcjlruwHR, rno6aJJbHwc 

.D.ecj!HUHTW, BKTHBH3BUHR TCHeaoro pWHKB, .D.CJlbUOB H T • .D.. 

HHOro TPY.D.HO 6wno O:llH.D.aTb, TBK KBK, ao-nepBwx, ncpexo.D.8 Ha nOJlRblA 

XOlpBC'IeT H TCM 60nee pea!1113BUHR '1eTWpex «Clt HC npoHJOUlJIa. 

npe06pB30B8HHR accro X03lACTICHHOro MeXBHHlNa: ~HHBHCOao-KpClUITHOro H 

UCHOaoro - HC nonY'lHJlOCb. BMeCTO accro lTOro npoHJOUlJIO H3MCHCHHC CHCTCMbI 

onJlaTW TPY.D.&, CXCMW pBCnpe.aCJICHHR .D.OXO.D.OB npe.anpHIITHA. npc:JIIIpHIITHRM B 

nHX yenoBHIIX 6e3 TPY.D.a Y.D.alJOCb yBCJIH'IHTb 38pMaTy pa6oTHHKOB 38 C'IeT 

nOBblweHHR onTOBbiX UCH, 38 C'IeT npoH3ao.D.CTBB Bbiro.D.HWX, npH6wJlbHWX BQOB 

npo.D.YKuHH (OrpBHH'ICHHWA MBHOBWA l'OCJ8I[lI3, OTcyrcraHC KOHK)'peHUHH 

nOlaoJIRJIO lTO C.D.CJlBTb). BD-aTOpwx. B CHCTCMC ynpaBlleHHII 3KOHOMHKOA 

eepbC3Hwx H1MCHCHHA He npoH30Wno, TO ecn. HC npoH30UlJIO CMCHbi ~PM H 

OTHoweHHA C06CTBCHHOCTH. B pC3YJI~TBTC HC 6wn npHBC.D.eH a .D.cIICTBHC 
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Me)(BHM3M KOMlC)'peHUMM. noTpe6MTeJlL He MMen B03MOlKHOCTH Il!IMRTL H8 

npoM3BOJlCTBO, 8 npoM3BOJIMYCIIM McnOIlL30BBIIM JlOny\ueHHWC oWM611H B 

neJ'C'"T1lOIiKC, 'ITOOW YBenM'IMTL JlO)(OJl, npM6wlIL, HC YBeIlM'IHBBJI o61.CMOB 

npoH3BOJlCTBB, HC yIIY'IWU K8'1CCTBa npoJlYKUHH. B-TpeTbHX, eepbe3Holi 

npH'IHHOIi, ICBI( :no HH C1p8HHO MOllCeT nOK83BTLCII, T8K H83waaCMU IlKTIfBHU 

COUHBnLHU nOIlMTHICB. 

Jleno B TOM, 'ITO npaBHTeJlLCTBO B :noT nepecl1!Oe'lHwli nepHOJI H8'1ano 

06pBll18TL BHHMBHHC H8 6e.r:tCTBeHHoe nOIlOllCeHHe MHOrHX COBeTCKMX J\IOJlcli, H 

CCTeCTBCHHO, npHHHMBnO MepW no cro YIIY'IWeHHIO. AKUHII, 6elYCIIOBHO, 

ryMBHHU H He06XOJlMMU, HO BWnOIlHlIJI8CL OHB HcnpaBHIILHO, npBKTH'ICCICII 

OWH60'lHo. H8'1anaCL nopa YBCIIH'ICHHII 38pIlJlBTW pa60ntHKlIM 610JllICeTHLIX 

OPraHM38UHIi, neHCMA, noc06MIi, CTMnCHJlMII H T.n. 6eJ 06ecne'lCHHIL 8)lCKBaTHoro 

pocra KOIIH'ICCTBa TOB8pOB, yCIIyr, 'ITO M npMBenO HC K nOBWWCHHIO ypoBHR 

lICH3HH, a K YBenH'ICHHIO o'lepe.!leli, JI~HUHTOB H cnCIC)'III1UHH. B Cll'BHe HI'Ian8Cb 

YCHlleHHU 3MHCCHII JlCHClKHbIX 3H8KOB, poCT JleHClKHoli Maccbl Y H8ceneHH. 6eJ 

COOTBeTCTBYIOwero TOBBpHOro 06ecne'leHHII, 'ITO nOBIICKJlO 38 co6oli poeT 

HHcjlIlIlUHH, poeT 1IlIOI0TllllOlOro cnpoca Ha TOB8pbl H YCllYrH. B-'IeTBe!!TblX, HenLlll 

He OTMeTHTL H T3IC)'1O npH'IHHY, K8J( OWH60'lHYIO Cll'YInYPHYIO nOIlHTHIC)' B 

Cll'BHC. Ewc C JlOaoeHHOro BpeMeHH, nepHOJIa HH.lIYCll'HIl!IH38UHH, B K8'1CCTBe 

npHOpHTeTHoro HanpaBllcHHIL p83BHTHIL 3KOHOMHKH 6101118 onpeJlencHa 

npoMblwllcHHOCTL H rll8BHWM 06pa30M T_enu, I TlUCKC o6opoHHu. nOJl06Hu 

nOIlHTHKI C03)lBlla CYWCCTBeHHYIO JlHcnponopUHIO B Cll'YlnYpe H8POJiHOro 

x03111iCTB8. nCrKU npoMWWJlCHHOCTL, cenLCKOX03llliCTBeHHOC npoH3BOJlCTBO -

OTJlllCIIH, pa6onuowuc HcnocpeJlCTBCHHO H8 'IenOBCKB, cro n0Tpe6HOCTM, HC 

nOIlY"HIIH JlOlIlKHOro HMnYIILCa B CBOeM P83BHTHH, B, ClJCJlOBaTeJlLHO, B 

3H8'1HTeJlbHOM YBenH'ICHHH npoH3BOJlCTB8 TOB8pOB n0Tpe6l1cHHII. 

Bee :no BMCCTC B3l1TOC H BbiBOJIHT 06wCCTBcHHoc MHCHHC H8 npH3HBHHC 

Heo6xOJIMMOCTH KOpeHHOIi H PBJIHKBllbHOIi nCJ'C'"T1lOIiKH 3KOHOMH'ICCKOIi 

CHCTeMW CCCP. B TC'ICHMC 1989-1990 rr. np8BMTeJlbCTBO Cll'BHW p83pa6aTWB8eT 

nOCIICJlOB8TeJlbHO TPH B8pHBHTbI nporpBMMbI. B 01ml6pe 1990 r. BCPXOBHWIi 

COlleT OJl06PHII nOCllCJlHHII H3 TPCX B8pMBHTOB nporpBMM nOJi H83B8HHCM 

"OcHOBHblC Hanp8BlleHHII no CT86I\J1HlIIUHH HapoJlHOro X03R11CTB8 H nepexoJIY K 

PWHO'IHOIi 3KOHOMHKC». OJIMIKO, CJlHHOIi, COrIl8COB8HHOIi C COlO3HWM 

pecny611HKBMH, nporpBMMbI ncpexOJl8 K PblHO'IHOIi 3KOHOMHKe p83pa60Tllllo HC 

6b1110. H.A. K8PHMOB nOIlHTHIC)' ncpecrpoC'IHoro nCpHOJl8 B CCCP OUCHHII T8K; 

"nHWCHHU '1eTKoro BHJ\CHHII npH'lHH H cjlBKToPOB KpH3HC8, KOHKpeTHoli 

nporpBMMW npeo6p830B8HHIi, acll 3KOHOMH'ICCKU nOIlHTHKB HOCHlla 

3MnHpH'ICCICllIi xap8KTep, OOCTOIIIIB H3 8BBHTlOpHbIX lKcncpHMcHTOB, wapaxBHbll 

H3 CTOPOHW B CTOpoHY. MHOlKCCTBO nOCll'OCHHwx H8 P83lJH'IHWX nOJlXOJlRX 

npoCKTOB nporpBMM CT86HIIH38UHH lKOHOMHICII H nepeXOJlB HI PWHO'lHWC 

OTHOWCHHII CBHJ\eTenbCTBOBBIIO 06 OTCYTCTBHH '1eTKoli uenH pecjlOPMHPOBBHHR, I 

no cpoKBM HX peBIIH38UHH - cmllTbOOT JlHcli» - 06 OTcyTCTBHH peanLHoro 

0c03HBHHlI rny6HHw H CIIOllCHOCTM He06xOJlHMWX npeo6pa30B8HHIi».' 

I H.A. Kap.ooo. Y:J6e_ - _____ ...... poi.., ...... OTIIO ....... • T.:Y-""' .. 1993. 
c. II 
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rnBBHhlli BhlBOJI BCeX nOHCKOB H «WapaxllllbJI Hl CTOpoHhI B CTOPOHY-

3IlKII1O'IBeTCI B nOHHMIIIIHH TOro, 'ITO OCHOBHhlM COJlepJlIIIIHc:td pIU1IIKlUlbHOIi 

3KOHONH'Iecxoli pe4IOPNhI aanleTCII nepeBOJI 3KOHOMHKH HB PhiHO'lHhlC 

OTHOWCHHR, IIJIH, KU cranH TOrJlB roBOPHTb, «BnbTepHBTHBhI phlHK}' HeT». 

MHpoBU npBXTHKll CBHJleTeJIbCRYeT, 'ITO B MHpe HeT C1p8HhI, KOTOpBK 6w 
ctpOllJlB 3KOHONHK}' no NOJlenH KOMBHJlHo-IIJIMHHH~THBHOIi CHC'TeMhI H NOrna 

JlOCTHrHyrb rnBBHoro - al]JlaTb Bhlal~KTHBHYIO 3KOHOMHK}' H 06ecne'lHn. 

BhlCOKHII lIDI3HCHHhlii ypoBeHb HacenCHH.. nOnOlKeHHC B rnBBHoli UHTBJIenH 

COUHBnHCI'II'ICCKOIi CHCTeMhI - CCCP - I[ HB'IBny 9O-x roJlOB enOmtJlOCb TaKHM 

06pa30N, 'ITO eli HylII:HO 6h1oo HC 06HoancHHc, HC ncpecrpolixa, B 

npeo6pa:JoBIIIIHl HB npHHUHnax, Bhlpa60T1lHHhIX NHPOBOIi UHBIIJIH38W1cli. 

Pccny6nHKH ColO3&, npoB03rnBCHBIDIIC He38BHCHNOcn. B 1991r. nony'lIlJlH 

TRlKenOC COUHBnbHo-3KOHONH'ICCKOC HBCnQHC, JlBneKO OTCTOBIlIee OT 

OnpBBJ\BBWcli MHpoBOIi npuTHKoli PhiHO'IHOIi CHCTeNW. 

npBXTH'IecJCH ace pecny6nHKH 6wnH BhlHYlKJICHhi HB'IHHBTb npouecchl 

pecIloPNHpoBIIIIHl 3KOHONHKH H cjloPMHP088HH1 H8WlOHBnbHhIX 3KOHOlolHK B 

yenoBHRx, KorJlB: 

BCR HX 3KOHOMH'lCCKBR CHCTeMB 6a:JHPOBallOCb HB TOTaJIbHON 

orocYJlapc1'anCHHH co6cTBCHHOCTH; 

enOlKlIJIBCb CaepXMOHononH38WI1 H Jle4JOpMHPOBIIIIHocn. CTpyJ:TYPhi 

3KOHONHKH C O'lCHb BhlCOKOIi CTenCHbIO NHnIlTllpH38WIH; 

UCIITpBnH30BIIIIHU nnllllOBU CHCTeMB OrpIlllH'IHBaIIB CBNOCTOllTCJlbHOcn. 

roCYJlapc1'BeHHhlX npe.anpllJrrJlli, OCYDlecTIIJIRna cjloHJlHPYeNOC pacnpe.aenCHHC 

NaTCpHBnbHhIX H cjIHHaHcoBhlX pecyPCOB; 

pecypchl JlOCTBBanHCb npoH1BOJlHTenD! nH60 6ecnnaTHo (3eNJIl), nH60 no 

HH3KOli UCHC, 'ITO o61.lCHReT PBCTO'IHTeJIbIIOC HX Hcnonb30BBHHC; 

CYDlecTBOaanH CKphlTU 6e:Jpa6on!ua, nOJlBaneHHU HHcjlruiuHI H 

nOCTORHHhlli JlecjlHUHT TOBapoB H ycnyr; 

OTCyTCTBOBBnH 3KOHONH'ICCKHC MOTHBhI K TPYJIOBOIi JlellTCJlbHOCTH, 

rocnO.!lCTBOBaIIO COUHBnbHOC HlK,!lHBCH'IecTBO H ypaBHHTenbHOC pacnpe.aenCHHC; 

enOllClIJIOCb rocnO.!lCTBO npoH1BO.!lHTena TOupoB H ycnyr B CHC'TeMC 

B3BHMOCBR3IIHHhlX H B3IIHM03BBHCHMhlX 3KOHONH'ICCXHX OTHOWCHHII NClK.!lY 

npoH3BO.!lHTeneN H noTPC6HTeneN. n0TPC6HTenb HC HMen CHIIhI B03JleliCTBHa Ha 

npoH3BO.!lCTBO, BhllI}'lKJlCH 6h1n .!lOllOnbCTBOIIIITIoCI TeM, 'ITO npoH311O.!lCTBO CNY 

.!lBBano; 

Hanpo'lb OTcyTCTBOBBnH NHOroYKnBJ\HOCTb H '1BCTHU cOOCTBCHHocn. B 

3KOHOMHKC, KOHK}'peHUHl NClK,!ly npoH3BO,llHTCJ\lNH H HB PhlHKC TPY.!la, 

rocnO.!lCTBO npHHUHnB COOTBeTCTBHl cnpoca H npe.!lnOlKCHHl HI PhlHKC H .!lp. 

Bee )TO o61.CKTHBHO CO]JlBBBnO KOMnnCKC TPY .!lHOCTeIi H enollDleliwHX 

np06ncN B npouecce pe4IOPNHPOBIIIIHR 3KOHOMHKH H nepectpOliKII ee HB 

PhiHO'lHhlC OTHOWCHHR. 

2.3. CYIIIHOCTL R OCHOBHwe BBnpBaneHIUI nepeJ:O.!lB Ie PWBJCY 
npouecc nepexO.!lB 06l1lecTBa K PhiHO'lHhlN OTHOWeHHlN JlBnCKO HC npoeT. 

3To enollOlhlli, npOTHBOpe'lHBhlli npouecc, conpoBOlKJIlICMhlli KBP.!lHHBnbHhlNH 

42 



npe06pB30BBHHRMH CYlUecrBYJOlUcli 3KOHOMH'ICCKOH CHCTCMbI. npe06paJOBBHHR 

OXBBTblB8IOT He TOnLKO cnOllCHBIUYIOCR rocY.!lBpCTBeHHYIO 4>oPMY coliCTBeHHOCTH 

(XOTII 3TO rnasHoe B npouecce), HC TOnLKO HHCTHTyUHOHBnLHble crpyltryPbl 

npoHJBO.!lCTBB H JaHRTOCTH HBeeneHHR, MCTO.!lbl roCY.!lBpcTBeHHoro BomeliCTBHR 

HB 3KOHOMH'ICCKYIO .!lCRTenbHOCTL, HO H npouecc PaJBHTHR Y HBeenCHHR 

PLiHO'IHOro 3KOHOMH'ICCKOro MbllUlICHHR H nCHxonorHH. H 3TO nocne.!lHee 

'IPCJBbI'IaAHO lIUCJIO. 

npouecc npe06paJOBBHKlI H comBHHR 3cjlcjleKTHBHOli PblHO'IHOIi 3KOHOMHKH 

-q>e6yCT, KOHe'lHO lKe, onpe.!leneHHoro, ecnH He CKaJBTb .!lnHTenLHOro BpeMCHH. 

PelUHTL npo6neMbi CMeHbI O.!lHoli 3KOHOMH'ICCKOIi CHCTeMbi HB .!lPYI)'IO, 

3neMeHTbI KOTOpoli B npe.!lbl.aylUcli CHCTeMe npBKTH'ICCKH OTCYTCTBOBBnH, 

«HBCKOKOM», Kax nOKBJblBBCT MHPOBOIi onblT, BPR.!l nH BOJMOllCHO. .Il.B H 

ne'lBnLHblli poccHliCKHIi onbiT nporpBMM, PBCC'IHTBHHblX HB 400 H 500 .!lHei!, Kax 

HJBCCI1IO, y6e.!lHTenLHO 0 TOM CBH.!lCTenLCTBYCT. KCTBTH, «JB nne'lBMH» 

YJ6eICHCTBHB cnOllCHnCR COnH.!lHbli! onbiT nepeXO.!lHblX npoueccoB. Kax 

OTMe'lIlCTCR B nHtepBrypHblX HCTO'lHHKBX, B nepHO.!l C HB'IBnB XX BeKB no 

HBCTORUlee BpeMR B HBUHOHBnLHOi! 3KOHOMHKe YJ6eICHCTBHB Ha6nJO.!lBnHCL 

'1CTblpe nepexO.!lHbIX npoUCCCOB, B JB Bee BpeMR CYlUeCTBOBBHHR e.!lHHoro 

HIlUIIOHBnLHOro racy .!lBpCTBB - ween. PBJ. 

npo.!lOnllCHTenLHOCTh nepHO.!lB nepeXO.!lB HB PblHO'lHble OTHOlUeHHR .liM 

pBlnH'IHblX crpaH PBJnH'IHB H JBBHCHT OT MHOniX o6CToRTenLCTB: OT 

o6IUecrBeHHoro H rocy .!lBpc11ICHHOro YCTpOACTBB crpaHbI, OT cnollCHBwerocR 

ypoBHR PaJBHTOCTH 3KOHOMHKH, OT TOro HacKOIILKO CYlUecrBCHHO HOBbiA 

o6IUeCTBeHHblA nOpR.!lOK 6y.!lCT OTJlH'IBTLCR OT .!lCACTBYlOlUcro H T JI. HanpHMep, 

fepMBHHR nacne nOpalllcHHR BO BTOpoA MHPOBOA BOA He B 1948 ro.ay BCyYnHIlB B 

nepexO.!lHblA nepHO.!l no.!l PYKOBO.!lCTBOM R. 3pXBP.!lB (6b1Bwcro TOr.!lB .!lHpeKTOpB 

ynpaancHHR 3KOHOMHKH JBnB.!lHoA 30HbI fepMBHHH) - nepHO.!l nepexO.!lB OT 

TOT8JIHTllpHOro nonHTH'ICCKOro pelICHMB C CHCTeMOA ueH1JlBIIH30BBHHoro 

ynpaancHHR 3KOHOMHKOA K .!lCMOKpBTH'ICCKOA CHCTeMe H COUHBnLHO­

OPHCHTHPOBBHHOA PblHO'IHOA 3KOHOMHKC. CpBBHHTenLHO He60IlLwoA CPOK 

nepHO.!lB (6-7 IICT) oti1.RCHRCTCR TeM, 'ITO OH HC 1l'e6oBan CYlUecrBCHHOA 1I0MKH 

TOTBIIHTBPHOA 3KOHOMH'ICCKOA CHCTeMbI, B COBepWBnCR B ycnOBHRx 

MHOroYKIIB.!lHoA 3KOHOMHKH, r.!lC npeHMYUleCTBeHHYIO .!lOIlIO cocra&J\JIlIB '1BCTHBR 

H CMCWBHHB.I cjloPMbI COIiCTBCHHOCTH HB ~CTaa npoHJBO.!lCTBB. 

fopB3.llo cnolKHee H, MOllCCT .!lIlJlCC lICepTBcHHee, )TOT nepexo.!l COBepIUBCTCR 

B HIUlJIIX ycnOBHRX ncpexO.!lB OT COUHBnHCTH'ICCKOA CHCTeMbI, OCHOBBHHOA HB 

MOHOnOIlHJHpoBBHHOIi rocY.!lBpCTBOM co6crBCHHOCTH, KOr.!lB xOJDiCTBeHHblC, 

a.aMHHHCTpBTHBHblC, nOIlHTH'ICCKHC Ka.aPbI BOCnHTBHbI B .ayxc .!lHpeKTHBHOA 

KOMBH.!lLl, nllBHHpoBBHHR Bee H Beero H ee UCHYpBnH30BBHHOro pacnpe.aencHHR. 

BMecre C TeM, pacna.a COIOJB CCP H 06pB30BBHHc HeJBBHCHMbIX 

roCY.!lBpCTB HB MecTe 6b1BWHX pecny611HK, npHBen K ero pacna.ay HC TOIILKO B 

nOIlHTH'ICCKOM nllBHC, HO, 'ITO BIIJICHee, - B 3KOHOMH'ICCKOM • .Il.eno B TOM, 'ITO Bee 

3KOHOMH'ICCKOC PaJBHTHC B COBCTCICHA nepHO.!l CTpOHIIOCL no npHHUHny C.!lHHOro 

HBPO.!lHOXOJRACTBCHHOro KOMnnCKca, r.!lC npoMLlWIlCHHOC npoHJBO.!lCTBO 

npC.!lCTBBllllIlO co6oA npBXTlf'lCCKH C.!lHHOC npe.anpHRllIC C MHoro'lHcnCHHLlMH 
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UeXaMH H npoH3BOllCTBeHHLlIofH Y'IBCTKaMH, pB3IofCII.\CHHLlMH no BCeM oolO3HLlIof 

pecny6nHKaM. Bcc no nopollHno IofHOroo6pB3HLlC JKOHOIofH'IecKHC CBRlH H 

B3aJ11of03allHCHIofOCTb lofeJKJly pecny6nHKaMH, KOTOpLiC CTBnH oco6eHHO 

'1YBCTBHTeJlbHLI B yenoBHlIX HX nepexollB K JKOHOIofH'IecICOA CaMOCTOlITe.IIbHOCTH • 

.llOCTBTO'IHO CKB3BTb, 'ITO YJ6eKHCTaJI BB03Hn 60nee 60% IofBTepHanbHbIX 

pecYPCOB, no"lpe6nllclofbIX pecny6nHICoA, npH'Ielof HC TOnbKO OTllenbHLle BHllLl 

CLlPbll, TonnHBB, o6oPYllOBBHHC, HO H II.\HPOKHA JCPyr TOaapoB HBpOllHOro 

no"lpe6neHHlI. 

TUHIof 06pB30lof, DepUOABwiI DepHOJ! - no He06:10llHMDe Bpe_, B 

Te'leHHe ICOTOPOro DOJIHTH'ItcKaa, JII:OHOIIH'I_B II 0pnlHlDaQHOHHU 

lIellTenbHOCTb 06mecrBa 1I000000a IilolJla Ii....... RanpaBJIeaa Ha 

npeolip83oBaHHe CTapoi JII:OROMB'ltcll:OiI CIICTDIW R yrae~eHHe pWHD co 

BeeA eOBOa:yDHOCTblO yenoBHi ero Jttel(TllBHOro tYJIII:QIIORHpOBaHRB.
1 

«PWHOK - no KOHKpeTRaB toPlia npoBMeHHB TOUPROro oIiMeRa H 

ofipamCHHB, "lie tYBII:QIIOHHpyn TOproBWI DDHTBJI II He TOJIbll:O OH. 

OI"CIOIII PbIHOJc:, Jc:aJc: )Jc:OHOMH'ItcnB ISlTeropIIB, ecTb COBOKYDHOcn. 

Jc:OHJc:peTHW:I )Jc:OHOMH'ItclaU OTHoweHHI R CB_I M-.a)' nOJc:YD8TenBMR H 

npOllIBQaMH, 1 TIJc: .e TOp .. OBWMH DOCpUHHDIIH DO nOBOIIY lIBlIlIEeH .. 

TOBapoB H lIeHeI", OYpa.alOmaB JII:OHOMH'ItcJc:llC HHTepecw c:yliloCJc:TOB 

PWHO'lHW:I OTHOWCHHI H OfitcDe'lHBalOwaB oiIMeR DP04YJc:TIMH TPYJl8».2 

,llnll TOro '1T06L1 PLiHOK 06pen CBOJO nonHOQCHHYIO JKOHOMH'IecK)'JO 

CYII.\HOCTb, HylKHO B nepHOll ncpeXOllB K HCMY oo311Bn. He06xOllHIofLIC llJIJI noro 

ycnOBHlI. WH nOlloATH K pacclofOTpeHHIO pLlHKB C nOJHQHA cro CTpoeHHII, T1IJC 

CKaJaTb TeXHonorHH, TO OH npe.aCTallllJleT co6oA B3aJ1IofOCBlI38HHYJO ooBOK)'nHOCTb 

JnelofeHTOB, OOecne'lHBBJOII.\HX CMY JICOHOMH'IecK)'JO CYII.\HOCTb: PLiHOK - no 

KOHKypeHUHlI, KOHK)'peHQHlI - 3TO npe.anpHHHMBTenIoCTBO H IofHOro'lHcnCHHLlC 

npoH3BollHTenH, KOTOpLiC OCHOBLlBBJOT CBOJO llellTenbHOCTb HB HHTepCCIIX 

npe.anpHHHIofB~BCHHHKB. Cne.aoBBTenbHO, npoQecc cjloPIofHPOBBHHlI 

pLlHKB H PLiHO'lHLlX OTHOWeHHA 1l0nlKeH HlofeTb onpe.aeneHHyIO noru'lecK)'JO 

nocne.aOB8TenbHOCTb, rllc npHOpHTeTHLiIof HBnpaancHHcM CTaHOBHTCI rny6HHHBlI 

YpaJIccjloplofBQHII 4loplof H OTHoweHHA oo6crBCHHOCTH H npelK.llc BCCro 

cOOCTBeHHoCTH H8 cpellCTaa npoH3BOllCTBB, HnH HHa'le: 

1) P83roCY1l8pCTBIICHHe 3KOHOlofHKH, npHaalll38QHI HnH ncpexoll OT 

rocy 118pCTBCHHOA cjlOplofLi C06CTBCHHOCTH HB Cpe.aCTBB npoH3BOllCTB8 K 

KOnneKTHBHOA H '1BCTHOA cjloPIofC. 3roT ncpexoll 03HB'IaeT CHJrrHC C rocy1l8pCTBB 

IjlYHKQHA npllMoro X03llACTBCHHOro ynpaanCHHII H nepe.aB'IB COOTBeTCTBYJOWHX 

nOnHOIofO'IHA H8 ypoBCHb npe.anpHlI11IA H npe.aOCTaancHHc Hlol He]BBHCHIofOro 

PYKOBOllCTBB, cjlHHaJlCOBOA H OnepBTHBHOA CaMOCTOIITenbHOCTH. KOHC'IHBlI Qenb 

MeponpHliTHIi - C0311aJIHC B CTpaJIc KJlBCCB co6crBCHHHKOB H pB3BHllIC HB 3TOA 

OCHOBe KOHK)'peHTHoA cpellLI. OCHOlY 3KOHOMHKH 1l0JaUlLI COCTBIIIUITb 

ca06011HLle TOaaponpoH3BOllHTeJlH. 

2) BCCIofCPHBlI nOlllleplKJ(B H nooWpeHHc npe.anpHHHMBTeJlbCTBB npH 

nOJUIoA 3KOHOMH'IecKOA OTBeTCTBCHHOCTH npellnpHHHIofBTeJlcA, pB3BHTHe Iofanoro 

I PAlo IUIeT 0 I1C'pCXO,qJlOM ntpllDJle. ncpc;mq.acuoM ~1i.1IIrII. C'1'pAIIaII" 

1 c3KOHDII1I'Iec:au 'ftOJHU., TIIDRIn' - 1999. C1p.73 
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M Cpe.!lHCro 6HlHec:8 H '1acTHOro npe.!lnpHHMM8Te11bC1'11a. 

3) PacnpocrpaHcHMc PblHO'lHbI)( OTHOWCHHII, npellCJJ.c Bcero, H8 Te c4>epbl, 

r.!le OHH H8Moonce 3#eICTMBHbI. C TCM '1T06b1 n03T8llHO 06ec1lC'IMTb 

Hce06lUHOCTb PblHO'lHOIl CMCTeMbI. 

4) PBlBMTMC PblHO'lHOIl HHcjJPBCTJ'YICl)'PbI, YCT8IIoancHHc )(olJlIICTIICHHbIX 

CHJllell PblHO'lHOro 11lnB, Ta/( HBlblBBeMbI)( roPMJOHT8JIbHbI)( CHJlleli. 

S) .llcMoHonOllHlBUMJI 3KOHOMHKM M YCTJ'BHCMMC OPI"BIIMl8l.lMOHMblX 

CTJ'YICl)'P, enOlKMHWMXCJI B COQManMCTM'ICCKOIl CMCTCMC M npenJITCTB)1OWMX 

p83BHTMIO pblHKB.. 

6) CTBHoanCMHC H PBlBMTMC HOBOII cjJMHBHCOIlO-KpeJlMTHoll CMCTeMbI, 

cnoco6Holl 06ecnC'IMTL 3#eKTHBHOC cjJYHKUHOHMPOBBHHC PblHO'lHbIX 

OTHOWCHHII B 3KOHOMHKe, cra6I1J1Ml8l.lMl JleHClII:Horo 06pa.wCHMJI H YKpenncHHe 

H8I.IHOHBnLHOil BBnIOTbl. 

7) nOCTencHHoc orpaHM'IeHHC rocy.!lBpCTBCHHOro KOMTponJl HIUI UCHBMM H 

OCYlUecraneHHc nepexO.!l8 K Ca060.!lHOMY ueHoo6p830BBHHIO. 

8) OcylUecrBnCHHC CTJ'YICT)'PHblX npe06p830BBHHIl B 3KOHOMHKC C uenLlO 

YcrpaHeHHJI enOlKHBWellCJI 38 roJlLl ueHTpalllllOBBHHoro ynpaanCHHJI 

.!lecjJopMHPOBBHHOIl H COlIIBHHe CTJ'YICl)'PbI, OTBe'lBlOwell HHTepec:aM 

He:J&BHCHMOCTM M p83BMTMII HOBLIX lKOHOMH'IeCKMX OTMOWCIIHII. 

9) npoBeJlCMMC HB acex 3T8Ilax PblHO'lHbIX npe06p830BBHHIl CHnLMoll 

COUHBnLHOIl nOnHTHKM, COlll8B8JI CHCTeMY COQMBnLHbIX rapBMTMIl H COUMBnLHOIl 

38lIIIfTW MBCCnCHMII, oco6eHHO cro YII3BMMbIX enOCB, KBK HIUIClII:HOro yenoBH. 

3KOHOMH'ICCKIIX npe06p830BBHHIl. 

TBKMM 06p830M, pIUIMKaJlLHOC pecjJopMHpoBBHHe 3KOHOMHKM H 

cjJoPMHPOBBHHC PblHO'lHOA CHCTeMbI - npouecc enOlKHblll H AJlMTeIILHWIl, 

tpe6)1OIUHA '1enroA H nocnc,qoB8TeIILHoll 0pI"BIIH38I.IHH H peanHlBUHH 

nOIlHTM'ICCKHX, npaaoBbIX H COUHBnLHo-3KOHOMH'ICCKHX MeponpHIITHA B CTpBHe B 

nepexo.!lHblll nepHOJl. 

2.4. 811J1w pwao'llloi 3KOHOMBIIlI B pmBlITW1l crpSH MBpS 

rOBOpli 0 nn8HOIIO-KOMBHJIHOA HJIII PWHO'IHOA 3KOHOMH'ICCKOIi CHCTeMe, 

eneJIYeT nOMHHTb, 'fTO B '1HCTOM BHJle HX MOlKHO HaIITM ronLKO H8 CTpBHHQax 

H8yqHbIX TPYJlOB. PeanbHu X03llllCTBeHHU lKH3Hb, HBDpoTHB, acerJl8 

npe.!lCTBBnJIeT co6ol1 CMCCL 3neweHTOB pBlJIH'IHblX lKOHOMH'ICCKHX CHCTeM. 

CoBpewCHHU lKOHOMJf1ICCKU CHCTeM8 oonLwHHCTBB p83BHTWX crpaH 

MHpB HOCin' HMCHHO CMelUBHHblA XBpIIXTep. MHol1le 06lUCH8I.lHOHBnbHLle H 

pel1l0HBnbHble lKOHOMH'ICClOle np06ncMbI peWBIOTC. lJlCCb rocyJlapCTBOM. 

Ku npaallJlO, ceroJ\H. rocy.!lapCTBO yqBCTBYeT B lKOHOMH'ICCKOA lKH3HH 

06lUeCTBB no JlBYM npIf1lHHBM: 

I) 06lUCCTBeHHble n0tpe6HoCTM 06lUeCTBB B CIIJIY HX cnCUHcjJHKH 

(COJlCP*BHHC &pMHH, awpa60nca JUOHOB, 0pI"BIIHlBUH. Y nM'IHoro JlBHlICeHHlI, 

oopb68 C 3nHJICMHlINH H T..II.) OHO MOll:eT YJlOBJNmlOPMTb ny'IWC, 'leN B03MOlKHO 

Ha OCHOBe ronLKO PYIIO'lHWX MCXBHH3MOB; 

2) OHO MOlI:eT CMJII'III'I1o HCI'8THBHWe nocnc,qCTBHII JlCllTellbHOCTM 

PLlHO'lHbIX MCXBHH3MOB (c:JIHWKOM oonbWHC p83J1H'IH. B 6o!'1lTCTBC rpBlKJIIIII, 
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ymep6 DlIA OKpY1IUuomei! cpeJ1b1 OT De.nenbHOCTH KOMMep'lec:KHX cjlHPM H T..Q.). 

n03TOMY .anll UHBHnHl8IlHH KOHUS xx B. npeo6na.aBlOmei! CTllIIa 

CMemaHRU 3ICOBOMH'Ieca8 CHrTeMa. 

B TBKoi! 3KOHOMH'IecIC0i! CHcreMC OCHOBOi! aBJ\.leTCll '1acTHU 

co6CTBeHHOCTb HI 3KOHOMH'Iec:ICHC pecypcbl, XOTa B HCICOTOPbIX CTpIHIX 

(clIpaHUHI, repMIHHa, BCIlIUro6pHTIHHlI H Dp.) cymecraYeT DOCTITO'IHO KPYnHblii 

roCYDapcrBeHHblA ceKTOp. B HCro BXO.QllT npe.anpllfiHa, IWIHTllJI KOTOpbIX 

nonHOCTbJO HJIH '1BCTH'lHO npHHB.anCllGlT roCYDBpCTBY (HanpHMep, HCMCUII8lI 

BBHBlCOMnBHHI «JlJOcjITrBH3B»), HO ICOTOpblC: 

a) HC noJl)"lBJOT OT rocyDBpCTBB nIlllHOB; 

6) pa6OTBJOT no PblHO'lHblM 3BlC0HBM; 

B) BblHYlKJICHbi Ha pBBHbIX KOHJCYPHpoBBTb C '1acT11b1MH cjlHpMBMH. 

B 3THX CTpIHIX rnBBHblC 3KOHOMH'Iec:IDIC BOnpocbl B OCHOBHOM peUlBJOTCa 

pblHICBMH. OHH 1I(e H pacnpe.aenllJOT npe06na.aBlOmyJO '1BCTb 3KOHOMH'ICCKHX 

pecYPCOB. BMecn: C TCM '1BCTb 3THX pecypcoB UCIITpIlIIHlYeTClI H pacnpe.aenaeTCJI 

rocy DapCTBOM C nOMOUlbJO KOMlI/IJlHblX MCX8HH3MOB B uenax KOMneHC8UHH 

HeKOTopblX cna6ocTei! PblHO'lHbIX MexaHH3MOB (PHC. 2.1). 
CMewlHHu 31C0HOMH'ICCICU CHCTeMB cnoco6 OprBHHl8IlHH 

3KOHOMH .. CCKOi! 1I(H3HH, npH KOTOpoM 3eMJ\.I H IWIHTBJI HIXODnca HC TOnbKO B 

'IaCTHol! C06CTBCHHOCTH, a pacnpe.aencHHe OrpaHH'ICHHbIX pecypcoB 

ocymeCTBnlleTCl KBK PblHKBMH, TBK H npH 3Ha'lHTCIIbHOM y'IacTIIH rocyDapCTBB. 

3DCCb pacnonolKcHHc UHcjlp CHMBOnHlHpYeT CTeneHb 6JIH3OCTH 

3KOHOMH'ICCICHX CHcreM PII3JIH'IHblX CTpIH IC TONY HnH HHOM)' THny. H8H6onee 
nonHO .. HCTO PblHO'lHU cHcreMa peBnHJYeTCa B HCKOTOPbIX CTpIHIX JlITHHCKOil 

AMcpHKH H AcjlpHKH. CIIBKTOPbl npoH3BODCTBB TIM YlKc HIXO,aaTCli 

npeHMymeCTBeHHO B "acTHOi! co6CTaeHHOCTH, I BMCWBTenbCTllO rocyDapcrBB B 

pewcHHe 3KOHOMH'ICCICHX BOnpocoB MHHHMBnbHO. 

I CMEmAHHAJI 3ICOHOMll'lECKAJI I 
CHcrEMA 

UepepacnpeJleJJeHBe COlIIIIHae Ocn8WHBe 
JlOKOlIO. B pecypcOB o6lQKT1IeJlBblK lUlu .BeIDBU :t++cICTO. 

Upaao 'lBCTlIoi rYHK8 petypcoa • 'IaCTH .. 
II co6CTaeaHOCTa TO"poa KOJIIICTaeHH .. 

BHNUHBYB" 

hc.l.l. OcHOBHIJC :J/1CMCH7JJ CMCUlBHHOH 3KOHOMH'It:CXOH CHCTeMIJ 

(I - ccjlepa DcilCTBHlI PblHO'lHblX MCXIHH3MOB, II - cq,epa DcACTBHlI 

KOMIHDHblX MCXIHHlMOB, T.C. KOHTpona co CTOpoHbI rocyDapCTBB) 

B TBKHX CTp8HIX, !CBK CllJA H "noHHII, rocnoDCTBYeT '1acT118l1 

co6CTBeHHOCTb HI cjlBKTOPbl npoH3BODCTB8, HO ponb rocy .!Ilpcr1111 B 

3KOHOMH'ICCKOi! lItH3HH CTOnb BenHKa, 'ITO MOlEllO roBOpHTb 0 CMCWIHHOi! 
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JKOHOMH'Ie<:KOA CHCTeMe. B TO lICe apeMR a JKOHOMHKe linoHHH COX.PIlHHJlOCb 

60JlbWC JJleMCHTOa TP8.llHUHOHHOA 3KOHOMH'ICCKOA CHCTeMbJ, '1CM a CWA. BOT 

nO'IeMY UHcjlpa 2 (3KoHoMHKa linoHHH) croHT He<:KOJlbKO 6J1HlICe K aepwHHe 

TpeyroJlbHHKa, CHMBOJlHJHpYlOllieA TP8.llHUHOHHYIO CHCTeMY. '1eM UHcjlpa 1 
(JkOHOMHKa CWA). 

B 3KOHOMHkax WBCUHH H BenHK06pHTIlHHH POJlb rocYlIapcrBa a 

pacnpellencHHH OrpIlHH'ICHHblX pecypcoa CIlIC 6oJlbWC, '1CM a CWA H linoHHH, H 

nOTOMY CHMBOJlH3HPYIOlliaR HX. UHcjlpa 4 croHT Jlcaee UHcjlp 1 H 2. 
B HIlH60Jlee nOJlHOM aHllc kOMBHlIHU CHCTeMa COX.PIlHHJlacL ceA'Iac Ha 

Ky6c H a CeaepHoA Kopec. 311e<:b '18CTHaR co6CTBCHHOCTL JlHkBHlIHPOBllHB, a 

rocYlIapcrBO p8CnpellenRCT aee OrpllHH'ICHHWC pecypcbl. 

CYIlICCTBOallHHC 3Ha'lHTenLHbIX 3J1CMCHTOa TPBlIHUHOHHOA 3KOHOMH'Ie<:KOA 

CHCTeMW B XOJRACTBe HHlIHH H nOll06HblX cA CTPIlH AlHH H AcjlPHKH (X.OTR H 

JlIecL npe06J1UaCT PWHO'IHU CHCTeMa) onpellenRCT palMCIlICHHC 

COOTaCTCTBYJOllieA cA UHcjlPbI 3. 
A rllc lICC Ha TaXOA YCJloaHoA WK8JlC MecTO coapeMcHHoA 3KOHOMHKH CTPIlH 

CHr? 

PaCnOJlOllCCHHC CHMBOJlHJHPYIOIliCA ee UHcjlpW 7 onpenenRCTCR TeM, 'ITO: 

I) OCHoaw KOMllHlIHoA CHCTeMbi a HawcA CTPIlHC }'lICC PaJpYWCHbI, HO POJlL 

rocYlIapci1lll a 3ICOHOMHICC CIlIC O'leHL BenHKa; 

2) MCXIlHHJMbI PblHO'IHOA CHCTeMbi CIlIC TOJILKO cjloPMHPYIOTCR (H PaJ8HTLI 

nOKa cna6ee, '1CM .n-c a HHlIHH); 

3) cjllllCTOPbI npoHJBOlIcna nepeWJlH a '1aCTHYIO co6CTacHHoCTL CIlIC HC 

nOJlHOCTLIO, a TBlCoA 88lKHcAWHA 1jllllCTOp npoHJBOlICT8B, ICU JCMJlR, cjIaKrH'Ie<:ICH 

HaxOllHTCR 8 ICOJIJICICTH8HOA co6cneHHOCTH 'IJICH08 6W8WHX ICOJl)(OJ08 H 

C08X.OJ08, npe06paJOBIlHHbIX 8 UUHOHCPHblC 06ll1eCT88 (lICXKIlHCKU, WHPK8THU, 

cjlePMCPCKU). 

K lCuoA lKC JKOHOMH'Ie<:KOA CHCTeMC JlClICHT 1I8J1LHCAwHA nyrL CTPIlH 

CHr? 

BCPHynCIi IC KOMBHlIHOA CHCTeMC 6b1J1o 6b1 rH6enLIO: YlKC nepaylO 

nonblTKy COJllIlHHR TBlCoA CHCTeMW Ha npoTJllKcHHH 1917-1991 rr. CTPIlHB 

ncpexcHJIa C TPYllOM. CnacnH JlHWL OrpoMHblC npHpollHblC 6oraTCTaB, 

TcpnenHBOCTL Hapolla H HCKOTOPblA nOTeHUM8JI, KOTOpLIA CYIllCCTB088JI 8 

cenLCICOM XOJRAcnc (nocnc croJlWnHHCICHX pe4loPM), a TBIOICC a ccjlepe HaYKH H 

KyJlbTYpbI. BTOPYKl IlH8JlOrH'Ilf}'lO nonblTKy CTPIlHB YlKe HC BLIlIeplIOIT: J8118C8 

npo'lHOCTH 60JlLWC HCT. 

3Ha'lHT, CTPIlHBM CHr a 6nHlUiIllIeM 6YlIYIlICM HCH36elKHO npHlICTcR 

BOCCOllI8Ban PWHO'lHWC MexllHH3MW H CTPOHTL H8 HX OCHoac CMCWIlHHYIO 

3I[OHOMH'Ie<:KyIO CHCTeMY • .l{pyroc lIeno, 'ITO HawHM CTPIlHBM HUO aw6paTL lIJIR 

Ce6R ICOHKpeTHYIO HBUHOH8JlLHYIO MOllCIIL TuoA CHCTeMW. HMcHHo BOKpyr lTOro 

H Hl\YT ceA'Iac cnopw Y'ICHWX H nOJlHTHK08. 

B03MOlKHWC 88pHIlHTbI PaJ8HTHli O'iCHL ycnoaHo onHCW88IOT CTpcnKH A H 

b. CTpCIIK8 A COOTllCTCT1lYCT aapHIlHTY PaJ8HTHR CTPIlHw, ICOTOpwA 0TCTaH88IOT 

croPOHHHKH MHHHM8JlLHOro aMCW8TCJILCTBa roCY1l8pci1lll 8 3KOHOMH'Ie<:KyIO 

lICHJHL. CTPCIIKa b COOTIICTCTByCT aapHIlHTY paJaHTHIi CTPIlHW, 
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npe.ll.nOnIlJ'1llOIUCNY COXpaHCHHC Aocnno'lHO 6oJu.w0ro BMCIUIlTCIIIoCTB8 

rocyAIlpCTB8 B 3KOHONH'Iec:JC}'IO .HJHb. KamA BBpHBHT 6YAeT peanH30B8H HB 

nparrHKc, NW YBIIAHN B HeABnCa:OM 6yJl)'IUeN. 

2.S. npHHQBDW PWBO'IHOA :JICOHOMIIKII. HaQBOHIIJD,HWe IIOIIMB 

PWBO'lBOA:JICOBOII"-

nepeA 6WBlUHMH pecny6nHKaMH CoIOJa onpeAenHnllCb :J&II8'18 HaR11I 

HBH60ncc OIlTIlMBnIoHOC peWCHHC npo6netol nepel(OAHOro nepHoAB, T.C. 

Bwpa60ran CBOIO npo."aaocy pecjlopNllPOB8H1lI H c!JOpNHPOB8HH. pWHo'IHoA 

CHaeMW. 

MHpoaaa nparrHKB HBKOnNO onpeAeneHHwA 01lWT COJABHH. H p8:JBHTIlI 

PWHO'lHWX O11IOWCHHA. OAHam npocTOC KonHpoBIIIIHc H NexBHH'Iec:Koe cro 

HCnOnbJOB8HHC BPlIA nH NOll:HO 6wno C'II1T11Tb npHeNJIeNWM, T8K K8K BenHIO 

pBJJIH'IHC 3nox, BenHKO, eneAOll8TeJlbHO, pa:1JIH'lHC yenoBHA, B KOTOpWX 

COBepWanHCb npouec:cw npe06pB:JOB8HHIl. 

B YC'IeHHC NHOI"IIX Aec:llTllJleTHA B NHpe enOKllJlOCb nonO.CHHC, KOrA8 

npoTHBOCTORnH APyr APYry ABe AHBNeTpBnbHO npo11lBOnonoll:Hwc 

061l\ec:TaeHHWC CHCTeMW - «KIIIIHTllJIHCTH'Iec:DD H CCOUHBnHC11I'Iec:K8I1». 

nepaaa 683HPOBBnBCb H8 alioonJ011IJaUHH '18C1110A al6craeHHOC11I, caoOOAHO 

p8:JBHB8IOll\cllcR 3KOHONHKC, arop", K8K OTMe'lBnOCb paHCC, - H8 KC06ll\eII 

rocyAIlpCTBCHHOA co6crBeHHOC11I, UetnpBIIH:JOB8HHO onBHOBOM ynpuncHHH 

3KOHOMHKOii H nnBHOBON pacnpeAeneHHH M8TepHBnbHWX, TpYAOBWX H 

"'HHBHCOBWX pec:ypcoB. EcrecTBeHHO, CTpBHW, BXOA8IIlIIC B ny aropylO 

061l\ec:TaeH"Y1O CHCTeMY Aonll:HW HMeTb CBOH nOJlXOAW peIjJOpMHPOB8H1lI 

3KOHOMHKH, onpeAenHTb CBOIO uenclYIO OPHCHTBUHIO H8 6YJl)'IIlcc CIpBIIw. CBOII 

npHHUHnw "'YHKUHOHHpoB8HHI 3KOHONHKH. Bee :no H onpeJleJllloo p83JIH'IHWC 

nyt1I ncpexoAB, pBJJIH'IHWC NOAenH PWHO'IHOA 3KOHOMHKH. 

CnCUHBnHCTW IW.I\enBlOT '1eTWpe MOAenH C pBJJIH'IHWMH nyTIINH nepexoA8 

K pWHKY. TPH HJ HHX HJlec:11IW KBK xopowo anp06HpoB8HHWC MOAenH, '1enepT8l1 

- peBnHJYeTClI: I CHCTeMC nOCTCOUHBnHC11I'Iec:KHX CIpBII co aceNH CIOHMH 

cnCUH"'H'Iec:KHMH yenolH.MH nepexoA8. 

Pse nepslJc MO,J(eJ1H p83nH'IIIOTCI MelI:AY c:06oA rnBBHWM o6p83OM 
CTenCHblO roCYA8pCTBCHHOro IMCWIlTCIIIoCTII8 • :JKOHOMHKY. OIlHIl 1/3 HHX 

OTnH'IBeTc:. HeJHB'IHTenbHWM IMCW8TenloCTllOM rocyA1lpCT1B, H HMCayeTCI DJ/( 

nH6epllo/JI8JI MOIlem., TO eCTb MHHHIoIYM npeAnpllI11IA rocyA8pCTBCHHOro 

CCKTOPB, MHHHMBnbHOC Y'l8CTHC rocyA8pCTB8 B peWCHHH COUHBnbHWX lIA8'1. 

PcrynHpoB8HHC HOCHT MOHeT8pHWA xaparrep H OrpaHH'lHB8eTClI I OCHOBHOM 

MBKP03KOHONH'Iec:KHNH npouec:c:aNII, COUHBnbHOC IHHMBHHC OXB8TWB8eT TOnloKO 

6eAHWC COOH HacenCHHI. TBK .. MOAenb X8pBKTepH8 AnI CIpBII pBHHCro p8:JBHTHlI 

KanHTllJIHJM8 H Tp8.lIHUHOHHOA napnBMCHTCKOA AeNOKpIITHH (ClllA, AHrnHI, 

Il>pBHUHlI HAp.). 

8TOPU - MOIleJ16 COIlHIIOIJIO opHeH1Jf!1OBBHHOrD pNIID. OTnH'IBeTc:1 OH8 

60ncc IwcoKoA CTenCHbIO roc:YABpCTBeHHOro perynHpoB8HHI 3KOHOMHKH: lIlCCb 

AOBOnbHo JHB'IHTenbHWA roc:c:CKTOP, rocyA8pCT11OM perynHPYlOTC1 HC TOnbKO 

MBKpo3KOHONH'Iec:KHC npouec:cw, HO H HCKOTOpWC ccIIepw AeKTenbHOC11I 

41 



X03Ri!CTBYIOIUHX cy61.eIn'OB. B COUH8JlbHOM OTHOIUCHHH roCY.IIapCTBO 

rapaHTHpyCT onpe.!lCJlCHHbli! ypoBCHb Y.IIOBJlCTBOpeHHJI nOTPe6HOCTCi! BCCro 

H8CCJlCHHJI B yCJlyrax 3.11paBOOXpaHCHHJI, 06p83oB8HHJI, 06ecnC'IeHHII 3aHIITOCTH H 

T.n. T8K8JI MO.lleJlb B311T8 6b1J18 H8 pe8JlH3aUHIO rJl8BHblM 06p830M CTp8HaMH Tax 

H83b1B8CMOro nOJlHTH'ICCKOro UTOpHT8pH3Ma, cpaBHHTCJlbHO n03lKC BbllUC.llIUHMH 

H3 <f!OO.ll8JIH3M8 (rCpM8HHII, HopBcrHJI, HcnllHHII, HT8JlHII). 

C 3TOi! MO.llCJIblO MHOro o6lUcro y JlnOHcKoi! MO.llCJIH, KOTOP8JI T8IOKC 

OTJlH'IBCTCR nOJlHTllKoi! 8JCTHBHOro BMClU8TCJ1bCTBa rocy.ll8pcrsa B lKOHOMHK}'. 

TPCTbR MO.llCJIb - MO.llCJIb CTpIlH «TPCTbCro MHp&». 0c06CHHO Bne'l8TJlJlIOT 

caOHMH pe3YJlbT8TaMH MO.llCJIH ROBbIX Hll.llYCTpH8JlbHbIX CTpIlH JOro-BOCTO'IHoi! 

A3HH - CHHranypa, JOlKHOi! KopeH, TaIIB8HII - npH COXpaHCHHH CllJlbHOro 

rOCY.ll8pCTBa, Hrp8lOlUero Be.llYIUYIO poJlb B COUH8JlbHOi! c<fJcpe H 

CTHMyJlHPOBIlHHH 3KcnopTa. 

no OTMC'ICHHblM npH3HaxBM TpeX MO.llCJlCi! HC TPY.IIHO p8CCT8BHTb nym 

pe<fJopMHPOBaHHR 3KOHOMHKH H MO.llCJlH <f!oPMHPOBIlHHJI PblHO'lHblX OTHOIUCHHi! B 

CTpIlHax nOCTCOUH8JlHCTH'IecKoi! CHCTCMbI. POCCHII C CaMoro H8'18J1a 6b1J18 

OpHCHTHpoBIlH8 H8 nepexo.ll K JlH6ep8JIbHOli MO.llCJIH pblHK8 C CC MOHCTaPHOi! 

nOJlHTHKoi!. 

Pe<fJoPMHpoBBHHC B Y36cKHCTBHC H8'18Jl0 CTpOHTbCJI KaK MO.llCJIb COUH8JlbHO 

opHeHTHpoB8HHOro PblHKa, r.llC rJl8BHblM pe<f!oPM8TOPOM BblCTyn8CT roCY.llBpCTBO. 

1.6. COBepBleHCTBoB.BBe PIolHO'lHbl1i npHHQHnOB H npHOpHTCTOB • 

YCJlOBHHII MHpOaoro tBH.HcoBoro 3KOHOMB'ICCICOro ICpH3Bc:a 

HTOnl 2010 ro.lll IIlp.KTePHJYIOTCH YCToll'lHBOCTbIO CTlliKllbHO 

BIolCOIOlII TeMDOB pOCT. H MIICpO:JKOHOMH'ICClCOiI ClilJllHCHPOBIHHOCTblO 

llCOHOMHIOI YJlieIDlCT.HI. 

• TCMnbl npHp0cr8 BBn B 2010 ro.IIY COCT8BIIJIH 8,5% (B 2008-M -9,0, B 

2009 ro.llY - 8,1), no OUCHKC MHpoBbIX cjlHHIlHCOBbiX HHCTHTYTOB - )TO O.llHH HJ 

H8H60Jlcc BbiCOKHX nOK83BTeJ1ci! B MHpe. 

• npH 123,5% poCTB pe8lIbHblX .II0XO.llOB HaccncHHII ypoBeHb HHcjlJlRUHH B 

HCTeKWCM ro.IIY COCTBBHJI 7,3% npeTHB 7,4 B 2009 ro.IIY. 

• 3KOHOMH'ICCKHi! poeT BO MHOroM 06YCJlOBJIcH nOCJlC.IIOB8TCJ1bHO 

npoBO.IIHMoi! nOJlHTHKOil CHHlKCHHR HBJlOroBOi! HarpYJKH H8 3KOHOMHK}'. Tax, B 

2010 ro.IIY 6b1J1H YMCHbWCHbi CTBBKH HBJlOra H8 .II0XO.l\bl IOPH.IIH'IecKHX JlHU .110 

90/0, CJlHHOro HBJlOroBOro nJl8Tel118 .IIJIR MHKpOCjlHPM H MBJlOro 6HJHeca - .110 7%. 

• rOCY.II8pCTBCHHbli! 61OJIlI(CT BblnOJlHCH C npocjlHUHTOM B 0,3% K BBn. 

• B YCJlOBHJlX npo.llOlllK8IOlUcroci MHpoBOro <f!HHIlHCOBO-3KOHOMH'ICCKOro 

KpHJHC8 o61.eM 3KcnopTa BOJpoc H8 10,8%, 8 nOJlOlKHTCJIbHOC CBJIb.110 

BHCWHCTOProBOro 68J1811C8 - B 1,8 pa38 H COCTUHJlO 4,2 MJlP.ll. .II0JlJlapoB. 

CooTBCTCTBCHHO, BblPOCJIH H JOJlOTOB8JIIOTHbiC pe3CpBbI CTpllHbI. 

CTPYKTYPHblE C.llBHfH B 3KOHOMHKE 
AOJIH DpoMIoIWJleHBOCTH B BBD CYpIBIol B 2010 ro.IIY Coc:r8BHJlI 24°/. (B 

1000 ro.IIY - 14,1·/.), YpBHCnopn H CB83H - COOTBeTCTBeHHO 1Z,4% (7,7%), 

yCJIyr - 49,.. (l7%). Y.IIeJI.HloIiI Bee CeJI.ClCOro 1I0JHilCTBI COKpITHJlCH C lO,1 
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110 17~-1.. 

• COKpaweHHe 1l0JlH ce.nbCKOro X03.IAcra8 B BBn npoH:JOwno H8 «!loHe 

BbiCOKHX TeMJIOB npHpocra ce.nbX03npollYICUHH, KOTOPblA COCTBBHJI II 2010 rollY 

6,8% IC 2009 rollY, ee 06i.eM npoTHB 2000 ro1l8 BWpoc. 1,8 p83II. 

• J],OJIJI MBJlOro 6H3HCC8 H '18CfHOro npelllJpHHHM8TeJ1bCT118 • BBn IIWpocIIa 

C OKOIIO 31% B 2000 rollY 110 52,5% B 201D-M • 

.lJ,HBEPCHGlHKAllHJI npO.llYKUHH 
B 1010 roIlY 1l0Jl. rOToBoA DPOJIYICIIIIR C B .. conA Il06BBJleHHOA 

CTORMOcn.1O B crpYJCfYpe DpoM .. DLlleHHoro DpolDBOllCTBB DpeB"CKIIB SO-I.. 
• npoMblwneHHblMH npellnpHJmlIMH pecny6J1HKH OCBOeHO 60JJee 160 HO­

BbiX BHllO. TOBspoB H npollYlClIHH. Ha'l8TO npoH3BOllCfBO JlerKOBbIX BBTOM06HJ1el1 

«Cn8pK)), 6oJlbWerpY3Hblx «MAli», lHeproc6epenuoUlHX JlBMn, KBJlHAHbIX 

Yll06peHHIi, c60PK8 XOJlOllHJIbHHICOB aceMHPHO HJBeCTHOA MapKH «3JJJ],mt». 
• B paMXBX nporpBMMbI JlOKBJlH3III.IHH OCYUlecnlJL8J1BCb peBJlH3III.\H.I I 076 

npoeKTOB, 061.eM npoH3BOllCTB8 JlOK8JlH30BBHHOA npoJlYlllHH BWPOC • 1,4 pa38, 

paC'IeTHblii J4jI4IeICT HMnopT03BMell\eHKI COCTBBHJI 53,4 Mnpll. - I 1;2 p83II 

6oJlbwe, '1CM • 2009 rollY. 

• YKpenJlllOTCI Koonep8llHOHHble CU3H MClQy npellnpHnHIMH. B 

MClICJlYHapollHoA npoMblwneHHoA lIpMaplCe - 2010 H KOOnepBUHOHHoA 6HPlICC 

Y'IBCfBOBBJlH CBblwe 700 HHocrpaHHblX cIIHPM H npellCfBBHTeJleA HHocrpaHHbIX 

KOMnaHHR H3 5 I CTpBHbI MHpa. HB HHX 6b1J1o npellCTBBJIeHO c.blwe SOO HOBbiX 

BHllOB npollYlCUHH, 3111U11O'IeHO 1l0roBOPO. H8 2,6 YpIIH. CYMO. (. 1,4 pa:M 6onJ.l/Je, 
yeM Nil 11pC/l6lJQ'llleillJlMIlpKe) H 3ICcnOpTHbiX KOIlTp8lCTOB HI 52,7 MJlP.II. (. 1,2 
pII3B 6onJ.l/Je nOKII3IJTt:JlJI 2009 roJlII). 

YKPEDJlEHHE JIHKBH,lUfOCfH H nOBI.IWEHHE 
YCfoilalHBOCTH GlHHAHCOBO-6AHKOBCKOA CHCfEMI.I 

COBoKynu .. A DDHT&JI IroMMepqecICRx IIBRICOB B .. poe HB 36-4, 13-/_ 

1l0CTBTOqHOCTil DnRTBJlB B 3 PBlB npeB .. mBn M~Bpo.IIB .. e CTBUBPTWo 

OliloeM llenOllrTOB 3B rOJJ BOlpoe lIonee 'leM B 1,5 pBlB. 

• BCllYUlHC MClQyHapo.llHblC peATHHro .... C BreHTCTBB «~T'I PeIlTHHre», 

«MYllHC» H «CTBHllapT 3Hll nypc» npHCBOHJlH 15 IIOMMep'lCCXHM 6aHKBM 

pecny6J1HKH peilTHHr «~HJlbH ... R». 

• 061.cM KpellHTOB, HanplIIlIIeHH ... x • peBJlbH ... A CCKTOP 3KOHOMHICH, 

YBeJlH'IHJlCI H8 35%. H8 KOHCLI 2010 ro.llB YlleJIbH ... iI Bee KpellHTO., .LlJlaHH ... X 38 

C'IeT .H)'1l)CHHHX HCTO'IHHICOB, COCTBBHJI 85,1% KpelllrTHoro nop11jleJJl 

KOMMCP'ICCXHX 6aHKO.. BHCUlHHC 38HMCfBOBBHHII npHBJlCK8JIHCb 

npeHMYUlCCTBeHHO HB 1l0JlroCPO'lHOil OCHOBe TOm.KO HI cIIHHBHCHPOBBHHC npoCK­

TOB no MO.llCPHH38L\HH CTpBTCrH'ICCKHX oYpBCllcii lICOHOMHKH, nO.ll.llep_KY 

cy61.CKTOB MBJlOro 6H3HCC8 H '1BCTHOro DpellnpHHHM8TeJJJ.C:TII8. 

• J],OJlIl 1l0JlrocPO'lH"'X HH.eCTIIUHOHH ... X KpellHTOB co cpoKOM C8 ... we 3 JleT 

JB 10 JleT B03pCICJI& C 35 110 75;2%. 

• 3& roll 2,7 YpIIH. CYMOB BLlJleJleHO KpellHTOB cy61.eICTBM M8JIOro 6H3HCCB, 

B TOW '1HCJlC MHKPOKpellHTOB - CBJJl/Je 4BS MJlP.II. CYMOII - COOTBeTCTBeHHO 8 1,4 H 

1,5 p838 6oJlbwc, '1CM B 2009 rollY. 

liJ 147 npellDpHIITHR-6aHKpoTOB, n~aHHblX HB 6anBHC ... 
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KOMMep'ICCKHX 6aHKOB, BOCCTBHOanCHB .aellTCll~HOCTb 140, H3 HHX 64 
XOJcy6oeICTB pcanHJOBBHbl HOBbiM HHBCCTOPBM. Ha HX MO.aCPHHJBUHIO H 

TeXHOIIOrH'ICCKOC nepeBOOpYllCcHHC 6aHKH HHBCCTHpoBBIIH 156 Mllp.a. C)'MOB, 

COJ.aBB CBblWC 21 ThlCR'IH pa60'lHX MCCT. 060eM npoH3Bo.aCTB8 H8 

BOCCTBHoanCHHblX npe.anpHRTHRX COCTBBHII 460 Mllpll. CYMOB, 3KcnopTHpoBaHO 

npo.aYKUHH HB CBblWC $165 MIIH. 

M~HOPAUHR3EMEnb 

B 2010 roJQ' HB MeJlHOPITHBHoe yJl)"lweHHe JeMeJlL HIOpIBJleHO 

CBLlwe 150 MJlP.a. C)'M0B. nOCTpoeHo H pell:oHCTpYHPOBIHO 724 II:M, 

OTpeMOHTHPOBlHO H BOCCTIROBJIeRO OIl:OJlO 14 TldCII'l II:M II:OJI Jlenop 11:0-

.apeRI:I~RIdI cereA, 208 MeJlHOPITRBHLl1 CII:BBlKHH, 0pHolipereHo 335 eaHRHU 

cOBpeMeRRoA MeJlROPITRBROA TelRR,,". 

o ,llnR BOc:CJ'IIIIOanCHHR HPPHr8UHOHHblX H MCilHOPBTHBHblX coop)'lICeHHA B 

KBWKUapbHHCltoll, 6YXapcKOA, HBBOHAcKOA, CYPXllH.llap~HHCKOA, 
Cblp.aapbHHCKOA, .lllKHJaKCKOA 06I1BCTRX, B IlCHTPBllbHoA lI>eprBHe H Pccny611HKe 

KBpBKBllnBKCTBH npHane'lCHO H OCBOCHO CBblWC $62 MIIH. cpe.aCTB 

MelKJlYHBpo.aHbIX cIIHHBHcoBbix HHCTH'!)'TOB. 

o B pe3yll~T8TC YIlY'lWCHO MCIIHOPBTHBHOC COCTORHHC 260 ThlCR'I ra 

0POW8CMblX JCMCII~. 

OPEPA YCJIYf H CEPBHCA 

31 2010 ro.a etepI ycnyr H eepBRCB YBenH'IRJl8eL HI 13,4"/., I oliloeM 

Oll:IJIRHLlI RleenUlHIO IIJIITRLlI yCJIyr B pIC'Iere HI OJlHoro lKBTeJll JB 10 
Jler BLipoe OO'ITR B 20 pBl. 

o YJ6cKHCTaH BXO.aHT B ncp8YlO .aCCRTKY CTpaH MHpa no HH.aCKey P33BHTHJJ 

M06HII~HOA CBR3H. YenyrBMH COTOBOA CBRJH nOIl~JyIOTCJJ CBblWC 19 MlIH. 

B60HcHTOB - B 200 p33 601l~WC, 'ICM B 2000 ro.ay. TOT.a8 Ha 1 000 YJ6CKHCTBHUCB 

npHxo.aHIIOC~ MCHee 4 COTOBWX TCII$HOB, cero.aH.I lTOT nOK338TC11~ npeBblW&eT 

600 C.aHHHU. 

o YJ6cKHCTaH ODHHM H3 ncpBbIX H8 nOCTCOBCTCKOM npoCTpBHCTBe H8'1B11 

ncpexo.a H8 uHcllpoaoc H WHPOKo4IopM8THOC TCIIeBH,aeHHC. KOTOPblA 6y.aeT 

JBBCpWCH B 2015 ro.ay. 

o lJHeno nOllbJOBBTCIICIl HHTCpHeTa B 2010 TO.ay yBCIIH'IHIIOC~ B 1,6 pala H 

npeBblcHllo 7,4 MlIH. 'ICIIOBCK. TapHcllbi H8 HHTepHeT-ycnyrH 6bJIJH CHHlICeHbI HB 

20%. 
HHBECTHUHOHHblE npOEKTbI 

B 2010 ro.ay OCBoeRO HHBecTHUHA RI 13,6-t. 1i000LWe, '!eM 8 2009 ro.ay. 

HI oliloeM JII:BHBlJleRTeR $9,7 MJlP.a., 'ITO coalBJIler Oll:OJIO 25"/. II: BBn. 

OKOIIO 72% HHBCCTHUHA HanpaancHo HB npoHJBO.aCTBeHHoc 

CTpOHTCII~BO. B TOM 'IHene OKOIIO 38% - HB npH06peTCHHe o60py.aOBaHHJJ H 

nporpeccHBHbIX TCXHollomA. 

o ,[\011.1 HHOCTpBHHblX HHBCCTHUHA H (penHTOB B o6weM 060eMC anolKeHHA 

COCTaBHIIB 28,8%, B HX OOoeM npeBbiCHII $2,4 Mnp.a. 

o HB TCXHH'ICCKOC H TCKHOIIOfH'lCCKOC ncpeBOOpYlKcHHe J8 C'IeT BceX 

HCTO'IHHKOB cIIHHBHcHpoBaHHR HanpaanCHO B 3KBHBBlleHTC CBblWC $3,6 MlIp.a. 

HHBCCTHUHA, HIIH 37,50/. BecK KanHT8ll~HblK 8II01IICHHA B 2010 ro.ay. 
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o 3aacpwella pe8IIIIl8QHI CBWwe 200 npoeno. HHICCTIIUHOHHOA 

nporpBMM.... B HX '1Hene _OeIOOItHe npoHllOJlcn8 MOJlenH JlCrKOlOro 

8noM06Hni M300. MOWHOCTblO SO T",CII'I UTOMOON11e11 • roJl, .CTpoHTen~1O 

.D.exIlBHe6a.D.Cl:oro lUOJI. II:8nHAH ... Jt YJlOOpeHHA» MOIIUIOCTWO 200 YWCI" TOHH 

lIanHAH ... X Y.IIOOpeHHA, «0rpa60nc8 nonHMeT8JIJIH'IOCKHX PYJl MOCTOpollrJleHHI 

XBH.IlHJa,., CTpoHTenbCTlO pilla o61.eno. HuoHAc:aoro fMK, KOMnBHHH 

«HUOH-BlOT» H JlPYrHx. 

o He TCJlPHTOpHH Ca060JlHOA HHJlYCTpllanbHo-nOHOMH'Iec:aoA lOH ... 

.. HuoH" H8'1BTB peanHlBWII 19 HHIOCTIIUHOHH ... X npoeno., I paMKBX IIOTOp"'X 

lleJ\eH ... I JKcnnylTaQHIO 7 npeD.npHftIIA no npoHl8OJlCTlY IOCT1ICI6oIBHHOA HI 

MHpolOM p ... Hlle npoJIYIIlIHH. 

o OCIOCIIO OKono $330 MIlH. CpeD.CTI 1IIoHJ\1 JIUOHCTJIYKUHH H pu.1mI1 

Yl6eIlHCTBHa - HI 25,6% 6onbwe, '1eM .2009 roJIY. H3 HHX npo4lHHIHCHpolBHO 

14 npoeXTOI. C y'tlCTHeM colMeCTHoA yJ6eIlCKo-JMIHCKOA HHIOCTIIUHoHHOA 

KOMnBHHH '11't1TO cjlHHBHcHpolBHHe 3 npoeno. I TOIICTHnuoA, 

TenelCoMMYHHIC8QHOHHOA OTpIC.IIBX H cjlHHBHCOIOM cenope CTOHMOCTWO OKOno 

$80 MIlH. 

o npHHlTO peWeIIHe JlO 2014 roJia YJlIOHYI> YCTUHWA KanHTall IIIoHJla 

peKOHCTJIYICUHH H pulHTHI C 5.110 10 MnPJI. Jlonnapo. ClllA. 
PA1BHTHE TPAHCnOPTHOA H ICOMMYHHKAUHOHHOA 

HHGlPACTPYICTYPbI 
Ha eTpORT1Jl1o("TU • peKOlInp)'IIIUI. aaTOJlopor OCN.HO • 

lIC.H.ueRT. 537. JIUIIIL, Ha 31,5eleloJllowe, ...... a 1009 roJIY, •• ..,. •• 0 278 _ 
Ilopor. 

o C AlHlITCl:HM 6aHKOM pulHTHI nOJIRHCBHO cornaweHHCI 0 npHane'tClHHH 

Ilpe.llHTHWX CpeD.CTI I pa3Mepe $600 WlH. Ani npoHTellIoCTA H pellOHCTJIYKUHH 

222 !eM. Yl6elCcIIOA HIUHOHanl>HOA UTOMUlIcrp8JUI C ueMeHTHo-6noHHwM 

nOICp ... THCM. 

o 4epe3 Ho.wA '1')'101OA TepMHHan MCIlIIJIYHBpo.llHOro HIITCpMOJlanbHoro 

ueHYpe nOrHCTHKH «HuoH» nepeBe3eHO 50 100 TOHH rpyJO. - I 3 p838 6on..wCl, 

'1eM B 2009 roJIY. MClIrJIYHBpoJlHWM UeHTpoM norHCTHIOI • roP01l1 AHrpetlc 

OC)'WCCTancHI nepelOllCa CIWWC 4 MnH. TOHH '1')'301, 06ecnC'IeHI 

ICpyrnoroJlH'IHII a8TOTp8HcnopTHII CIDb MCIlIIJIY pentOHaMH pecnyt5nHIIH H 

06nBCTIMH 41eprIHclloA .IIonHHW. 

o npH06pncHo 6 CBMonero •• A-320-200» KOMnBHHH .311pt5ac HHJlICTpH., 

8 COBpeMCHHWX JnclCTpolOlOl, nOCTpOCHw, OTpeMOHTHPOIBHW H 

MOJlCPHH1HPOIBHW I 790 rpYJO.wx H 38 nllCClmllpcllHx .aroHOI. 

YKPEIUIEHHE MATEPHAJIItHO-TEXHH'IECKOA liA1Li 
OliPA10BATEJlltHbiX Y'IPE)IC,llEHHA 

la.epweHI peUHlIQH8 DPOflll"'lI DO eTpOHTIJlIoCTBY, peIrO.npy_ 
H ocHallleHHIO DJIOteccHOHUIoRWI 1fOIIJI..,..eA R IIC8.Il .... H .. erlrlll .IIRo.ea R 

no YICpe1lJleH1l1O .. 8T1pHUIoHO-TIIRH"ernIIlBlW WKGIII. 

o B 2005-2010 roJI8X nOCTJlOClHo H peKOHCTpyHP08IHO c .... wc 7 800 

06wco6paJoaaTCnbHwx Y'IpelIrJICHHA, olono l"s YWCI'IJI npocjlecc:HOHanl>H"'x 

KonncucA H 811lJ1eMH'IClCl£HX nHUCICII. TonbKo • 20 3 0 roJlY I HHX YCTBHoaneHo 
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CBWWC 2 300 C.!IHHHU KOMn~lOrepHoA TeXHHKH H MYJI~THMClIHAHOro 

060PYlIOB8HHR. 

• ClIaHW B 3KCnJlY8TBUHIO 72 CnOpTIlBHWX COOpYlKCHHlI, 27 nJlaa8TeJ1~HIoIX 
6acceAHOB, nOCTBBJlCH~1 cnopTHBHblA HHBeHTlIp~ H 060pYlIOBBHHC H8 CYMMY, 

3KBHBaJlCHTHYIO S3 MJlH. CCro.!lHlI K8lK.llblA 1l'eTHA WKOJI~HHK peryJlllPHO 

3aHHMBCTCR cnopTOM. 

• HB'IBTlI peanHl8l.\HR nporpllMMbI no YKpenJlCHHIO MBTCPHaJlbHD­

TCXHH'ICCKOA 683b1 WKOJI MY3b1KH H HCKyCCTBB, TBOP'ICCKHX cnoco6HocreA H 

JlYXOBHOCTH HBWHX lIeTeA. B&eJlCHO 46 TBlCHX WKOJI (B 2009 rollY - 6), H8 

C1l'OHTeJI~CTBO KOroPblX 'lanpaBJlcHo CBblWC 51 MJlPlI. CYMOB KanHTBJlbHblX 

BJlOlKCHHA. 

KA'IECTBEHHblE H3MEHEHIUI B CCIIEPE 
3.llPABOOXPAHEHIUI 

Do IICU o6JJIICTB ... K ueKrJln COl.!lIlH... IIlpOCJJ ... e H lIeTcne 

MHoronpotHJILH ... e ueKrJl ... . 

• CeTb OCHBWeHHWX coBpeMeHHwM o6oPY.!Ioll8HHeM ceJJLCKHX BP8'1e6HWX 

nYHKTOB o6DeJIHHReT CBblWC 3,2 CBn, no CPUHCHHIO C 2000 rollOM OHa 

YBeJlH'IHJl8Cb B 2 pBlB. 

• Ha colleplKBHHe 06J1BCTI1b1x H TBWKCHTCKOro cKpHHHHr-ucHllIOB 

HanpaBJICHO CBblWC S4 MJlH. B 2010 roJIY B HHX npoUIJIH 06cnellOIl8HHe 60Jlee 106 

TWCR'I 6yJlYUUlX MarepeA. 

• 3a 10 JleT CO:wulO II nCpHHaTBJIbHWX UCHYpOB, B KOroPblX B 2010 rollY 

06cnCllOBBHW CBWWC 158 TblClI'! MarepeA H lIeTeA - B 10 pal 6oJlbwc, 'ICM B 2000 

ro.!1Y. 

• 3a 10 JleT KOOcjlcjlHUHcHT MBTepHHCKOIi CMCpmOCTH CHHlHJlCR C 33,1 

npoMHMC.!IO 19,7, a MJlIUICH'ICCKOIi CMepTHOCTH - C 18,9.!1o 10,1. nO'ITH B.!1BOe 

COKp8TI1J10Cb KOJlH'ICCTBO .I1eTeli C BpolK.!1eHHblMH H H8CJIClICTBCHHblMH 

3860JleBBHHlIMH. 

• B CTBUHOHapHbIX MClIHUHHCKHX Y'IpelK.!leHHlIX BBClIeHO I 630 KoeK -

nO'iTH B 2,5 pB3B 6oJlbwc, 'IeM B 2009 ro.!1Y. OCBOeHO npoH3BO.!ICTBO 32 

HaHMeHOIl8HHII HOBblX JlCKapcTBCHHblX npenaparoB - Ha 23% 6oJlbwc, 'IeM B 2009 

ro.!1Y. Beero 38 npowe.!lwHII roll Ha PB3BHTIlC l.IlpaBOOXPBHCHHR 6wo HanpBBJleHO 

CBwwe 2 1l'JlH. CYMOB, H3 KOroPblX 1,7 TpJIH. 61O.!IlKCTIlWC cpeJlCTBa. 

CTPOHTEJlbCTBO )((HJlbSi HA CEJlE 
B 2010 rollY II 159 Ce.nLCICHK pllloHn pecoy6JlHJCII no THnO .... M 

npoeKTIIM «D0)l 1CJl1O'I» nOCTpoeHo 6 800 KHJI ... K )lOMO •• 

• Ha 3TH UeJlH HanpaBJlcHo OKOJlO 430 MJlPlI. CYMOB KanHTBJIbHbIX 

BJlOlKeHHIi, H3 HHX CBwwe 250 MJlP.!I. CYMOB - B BH)le .!IOJlrocpo'lHbIX JlbroTHbIX 

Kpe.IIHroB, 'ITO B 9 pB3 6onLWC, 'ICM B 2009 ro.!1Y. Ha HOBbIX lKHJIbIX MBCCHBBX 

nOC1l'OeHo 165 o61.eKTOB COUHBJlbHOIi H PblHO'IHOIi HHcjlpaCll'YKTYPbI, BBCJIeHO 

60Jlee 103 KM ra30BbIX ceTCIi, OKOJlO 100 KM cereli BO.!IOCHa6lKCHHR, 60Jlee 71 KM 

JlHHHII 3J1cKTponepCJlS'IH, 85 KM BHyTpHKBapTBJIbHWX .!Iopor. 

06ECnE'IEHHE3AHSlTOCTHTPY.llOCnOC06HOrO 
HACEJlEHIUI 

B 2010 I"OlIY COUIIHO 6wJee 950 T ... CII'I palio'lu MeeT, H3 HID c .... me 
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604 T .. CII'I - B ctepe IIIIIJI0ro lilDBeo B teplllepaaa, Iionee 210 TWCII'I - B 

ctepe BUOIliBOro TPYJIlI. 

• 3apa6oTHu Man pa60THHICOB 61OlIlKertloA ~W, Y'lpeaAeHHA, neHCHH 

H COUHllJIbHWe noc06H.R, CTHnCHJlHH B03pOCJIH Ha 32%, a B UCIIOM JleHClIIHble 

llOXOllbi Ha JlYwy HaceneHHlI - B I,J pB3B. 

• CBblWC 470/. BCeX JlOXOJlOB nonY'ICHW OT n~npHHHNll'MJlbClCOll 

llClITCIIbHOCTH. 

3Ha'lHTCnbHO nOBWCHnCl ypoaeHb 06ecnC'ICHHOCTH CCMeiI 

no1pC6HTCnbCICHMH TOB8pIIMII JlIIHTCnbHOro DonblOBUlHlI. 

Ha I.()O ccMcll npHXollJl1'Cl: \32 TCIICBH30pI'. 99 xonOJlHJlbHHKOB, 18,5 
KOHJlHUHOHCpa, 12 nepcoHllJIbHbIX KOMnblOTepoB, 60nee 27,1 ncncOBbIX 

BBTOM06Hncli. 

• Ha BwnonHeHHe rocYJIlIpC'IlIeBHol oPOI1) ....... «fO,ll rap"oBB'lBO 

p.lBHYOro OOKOJICB .... 38 C'IeT BCCX HCTO'IHHICOB cIIHHlHcHpoBUlH.8 HanpaancHO 

OKono 8 YpnH. CYMOB H Sl65 IMnH. 

B 201l1YJJQ' npolTltnllJlyna JHKT: BBH - 108.1'" Bpoll6lBlJleBBOCTII 

- 109,J~, CeJI6CKOTO %DJlliJt:TIUI - 105,8~. YpoMll6 IIB~BIIII CiKl .. 11T '7-
9~. COBOK}'BHU IIIIJIOTOBU BMppn CBICIIITr:II BB 1,2~, crOIt1l t;lIlHOTO 

HIIJIOTOBOTO BJlBTUaI /1.116 cy(iWKTOB IIUOTO fllDII«II II IIBKpotJBPIl 

YMeB6B111Tr:11 C '7 AO 6~. 
OCHOBH .. M npHOpHYnOIll lKOBOIIIB'Iea:Oro PUBHTIUI CTpBB" B. 2011 

ro,ll ABJlBnCB 0P0,llOJllKCHHe OOJlHTBIIlI CYpYJCIYPB"X Ope06pUOB.BHI H 

oncpe.:BlOlQcro PUBHTHB BIoICOKOTUBOJIOr1l'lHLIX COBpeMeHBWX OYp.CJlcl H 

npOHlBO,llCTB. 

• nporpaMMa «0 npHopHTCT8X p8JBHTHlI npoMWUlnCHHOCTH YJ6eKHCTlHa B 

2011-2015 roll8X» npeJIYCMaYpHIIIIeT peanH38IlH1O CBWWC 500 KpynHwx HHaeCTH­

UHOHHblX npoellTOB B npoMwUlncHHOCTH noqm Ha SSO MnPJl. 

• B 6nHlII811wHC 5 neT cnCJlYeT 06ecnC'IHTb poeT o61.eMOB npoMWUlneHHoro 

npoH1BOJlCTBa He MCHee '1CM Ha 60%, YBCllaqHB cro Jloma B BBn C 24 .110 28%. 
Onepelll8lOwee PBJBHTHC C poCTOM 60nee '1CM B 2 p838 nonyuT MBWHHocrpoeHHC 

H BBToM06HneCTpoCHHc, XHMH'ICCKBlI, nHWCBU, cIIapMsucBTH'ICCKBI 

npoMwwneHHOCTH, npoMCTpoIiMBTePHIlJIOB H JlpyrHc OTpBcnH. 

• 6naroJlapil p83BHTHIO HOBbIX COBpeMCHHblX TCKCTHnbHWX KOMIIJICKCOB 

o6'beMbi nepepa60TKH xnonKa-BOnOlCHa YBCIIH'IaTClI 60nee '1CM B 2 PBJa, 

npoH1BOllCTBB nplI.H - a 2,6 PBJa, BWnyCU YpHKOTIIJI[HWX H WBclIHWX H]JlCIIHIl -

B 3 PBJa, lKcnopTB TeKCTHnbHOA npoJIYICUHH - B 2 pa38. 

• Oc060c BHHMIHHC 06PBWBeTCil Ha peanHl8.IlHIO TBJ(HX npoellTOB, KBK 

npoH1BOJlCTBO CHHTeTH'ICCKOro lIOIJIIIOro TOMHBa, CTpoHTCnbCTBO KOMnnCKCOB no 

BWnyCKY nonH1THnCHOBOil H nonunponHnCHOBOIl npoJIYKUHH, ClICIIlICCHHOro H 

ClICBTOro npHpo.aHoro 1'lI3a, MHHepanbHblX y.a06peHHIl H HOBWX BHJlOB 

XHMH'ICCKOII npoJIYKUHH no COBpeMCHHWM 3Heproc6eperaJOWHM TCXHonorHlIM, 

YCKopeHHoe p8JBHTHC 3HepreTHKH 38 C'leT 38MCHbi YCTBpeBWCro o6opy.aoBaRHI 

Ha COBpeMCHHble naporBJOBbiC YCTaROBKH. 

B'-HellwHM npHOpHTeTOlll OCTBIOTCB MO,llCPHHlBQBB, TCUlH'lecKOC H 

TUHOJIOI'II'lCCKOC ocpeBoopy.:cHHe OPOHlBO,llCTIIII, YCKOpeHHOC 06HOBJICHHC 
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BellYIllHlI oTpaCJIeA lKOHOMHKH. 

• B 20 II roJ1Y Ha 3TH UCJlH HanpaBJIIICTCII CBblwe 36,4% Beex HHBCCYHUHII B 

3KOHOMHKY, Ha npH06pereHHe COBpeMCHHOro o6opY.!lOBBHHII - He MCHee 46% 
KanBJIolKcHHIl. 

IiY.!IYT noctpOcHbi H BBe.!leHbI B 3KcnnyaTBUHIO 60Jlee 35 \cpynHbIX npoH3-

BO.!ICTB. B HX 'fHCJlC COBMCCTHOC C KOMnBHHcR «,lllKCHCPBJI MOTOpe» npe.llnpHIITHe 

no BblnycK)' 225 000 aBTOM06HJlbHblX CHnOBbiX arpeniTOB B ro.!l, TCKCTHnbHble 

KOMnneKCbI B KOKIlII.IlC H .!IpyrHx perHoHBX 06l1JclI MOIlJHOCTblO 30 TblCII'f TOHH 

nplllKH, npoH3BO.!ICTBO B TaWKCHTe 60nbwHX naccalll:HpcKHx aBT06ycoB MapKH 

«MCpce.!lCC-IieHU». YCTllHOBKH no npoH3BO.!ICTBY 400 TblCII'f TOHH ClKHlKCHHOro 

r83a H 1"II30BOro KOH.llCHCBn Ha My6a-peKcKoM rn3 H "WYpTBHHecjrrCI"II3C», 

TCXHH'fCCKOC nepeaoop)'lKcHHe npe.llnpHliTHR H npoH3BO.!ICTB AnMBJlblKCKOro H 

HBBOHRcKOro ropHQ-MeTaJlnyprH'feCKHX KOM6HHBTOB, MO.!lCPHH3lIIlHII 

lieKa6a.acKoro MCTIUIJI)'prH'fCCKoro KOM6HHBTa H .!Ipyrac npoCKTbI. 

,Il.o KOHUB ro.!la Ha Beex KpynHblx npe.!lnpHIITHIIX H npoH3BO.!ICTBBX 6y.!lCT 

npoBC.lICH TCXHH'fCCKIIR aY.!IHT, npH3BBHHblR BblABHTb 060pY.!loBBHHe H 

TCXHonorHH, nO.ll)lClKBUJHC 3BMCHC Ha COBpeMCHHblC anpOOHpoBBHHblC Ha 

MHpoBOM ypoBHC aHBJlorH. 

liy.!lYT YBeJlH'fCHbi 06loCMbI HHBCCYHUHR. HanpBBJIIICMbIX Ha 

MeJJHopaTHBHOC yny'fWCHHC H nOBblWCHHC npoJ1YKTHBHOCTH 3CMeJJb. HapllJlY C 

3THM npe.!lCTOHT HBBCCTH nOplIJIOK B nOBblWCHHH HX 3CjMIH:KTHBHOCTH H ucneBOM 

HcnonblOBBHHH, BHC.lIpeHHH COBpeMCHHbIX TcxHonomA H TCXHHKH. 

Iionbwc BHHMBHHJI -rpe6ylOT HlyqCHHC H BHC.!IpeHHC onbiTa ncpe.!lOBbIX 

CTpBH B lKHBOTHOBO.!ICTBC. lCPHOBO.!ICTBC. KBp-roc\IeJJeBO.!ICTBC, Hcnonb30BBHHC 

COBpeMCHHblX CHCTCM OPOWCHHII H lHeproc6eperBlOlIJHX TeXHOnorHR. 

Heo6xo.!lHMO Ka'fecTBeHHO 06HOBHTb nBpK CeJJbX03TCXHHKH BbI-

coKonpoH1BO.!IHTeJJbHblMH YpBKTOpBMH, lCPHOy60PO'fHblMH KOM6aliHBMH H YpBHc­

nOpTOM. 

Pelll8lOIIlHA npaopHTeT - WHPOKoe npaBJIe .. eHHe HHocrpaHaWJi 

HHBecTIIUBA, COOllaHHe ellle 60JJee 6JlaronpHIITHWJi YCJIOBHiI jUUI 

HHocrpaHHWJi HHBetTOPOB. 

• ,lloroBOP&MH H cornaweHHlIMH C MClII.IlYHaPO.!lHblMH Ij>HHBHCOBblMH HH­

CTHyYTBMH H HHOCTpBHHblMH KOMnBHHIIMH npeJ1YcMaYpHBBeTCII B 20 II roJ1Y HH­

BCCTHPOBBTb B peBJJbHblA eeKTOp 3KOHOMHKH CBblWC $3 MJlP.lI. CBblWC 2,2 MJlP.!l. 

COCTaJllIT npllMbic HHOCTpBHHblC HHBCCYHUHH. 3a HX C'fCT HBMe'fCHO peBJJH10BBTb 

CBblWC 70 HHBCCTHUHOHHbIX npoeKTOB. 

3a C'fCT Cpe.lICTB cIIoH.lla peKOHCTpYKUHH H palBHTHII Y36CKHCTllHB, KOTOPblA 

YlKC BKK)'My nHpoBBJI CBblWC $6 MJlP.!l. npC.llYcMaYpHBBCTCII npolj>HHBHcHPOBBTb 

CBblWC 24 npocKTOB Ha 60nee $780 MnH. - B 2,1 pa3B 6onbwc. 'fCM B npownoM 

ro.!lY· 

a..HeilwaM OPHOPlrreTOM aa 2011 roll a Ha nepCneKTHBY IlOJDEao 

craT.. KOMllJleKCHOe H YCKOpeHHoe plll.NTHe HaljlpacrpyJCJYIIw, 

TpaHcoopYHoro H KOMMy&HDQHoaHoro crpoHTu .. cr.a. 

• nporpBMMoR Ha nCpHO.!l .110 2015 ro.!la HBMC'fCHO peBJJH30BBTb 85 
HHBCCYHUHOHHblX npoeKTOB CTOHMOCTbIO OKono $7 MJlP.!l •• Hl HHX B 20 II roJ1Y 
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npuCTO"T OC:IO"n Clwwe $ I J Mnp.a. 

• HI c:tpO"TeJlIoGTIO " peJro"eTp)'IIUllO UTOM06l1nWlWll AOpor. lXauWIIX 
I COCTU Y36eKCmJI IllUlioHan~HoA UTONU'IIC:Ip&IIH, COUIIIII. UllIOA 
HauMoHan~MOA UTONo&tn~HoA TpaHonopntoA CIICftN... • :noN roollY 

npe.ayCMOTpeHO HanpulIT~ Clwwe $547 IoUIM. on_III - • 1.4 pua &m.we. 
'IeM • 20 10 I'OA)', C .IO,IION • 3IIC1U1)'ITIWIIO )02 lIN II'TQIOpOr. O,....1I01W1X 

NCWJIYHlpoJIHWN ~IIHIlIN M CTIII.llp' .... 

• He06xOAIiNO yQllOplin putllleTp)'IIUIiIO ropMOro y'llCl'lll U'IQIIOporw 
TawftHT-AHAM_III. npoxauwero 'Iape! nepeun K ..... IIII. co C'IlIOMTeJlIoGTION 4-

nonoc:Horo UeNCH11Io-6e'roMHOro nOKpWTIII. :no rapumcpyeT HU .... oe 

KpyrnoroAM'IMoe YpIIIcnopniOl coo6weHlle C 4lepBHcJroI AonMMOA. 

• B No.aepHMlIUMIO UTONO~hIJl~HWlI Aopor AsilITOIIMN WKON puaIITIIl, 

HCIIINCIlMN 6aHJroN pu.IITIII, KYMIITcnN 4IOHAON ~ro :tIlOHONII .. ecaoro 

cmpyAHM'IecTII M CZIoHAON onEK npe.ayCNOTpeHo .w.aIJlIln. 2011 roollY cawwe 
$152NnM. 

• B :noN I'OA)' He06XOAllNO :JUepWIln C'IlIOIITIJI~1O Aaylln)'Tlloi 

lJIellTpMtMUMPOIIHHOA lHJIe3HOAOPO_HOA nllHll1l llmt_-"Hl1Iep M 

OAHonyTHOA "HI1Iep-4)apxU. H.'I1n ~lItlllClUlllO _lJIaHo.aopo_IIWlI 

nlHMA M.paxlllJl-K.pwll M KapWM-TepNa. :no nouonllT H. 20% corplTlln 

plCXOA'" M nOlWCIin cJropoc:n AocrUlI1I It,) pua. 
• He06xOAIiNO !UepWIln C'IlIOIITIJIIoCI'IO, oc:ywecru.eNOI CO ... ecTHO C 

McnlHCICOA JroNnlllMeA «TanW'O», II .MCTII I :tKCnnylTlUllllO neplylO I CPUliell 

AlHN .... COIIOCXOpoc:THylO .uaMoAopolKll)'lO NIJ'IICT1)IA TawnllT-C"'lpIIlIIJI. 

• Pl3l11TMe COUIIIHOro • 2010 I'OJIY UeIITpI JIOI1ICTHIIII «AHrpeH» 
06ecne"HT • :noN I'OA)' nepelOlll)l 'Iape! IWCOJroropHwl nepalan K ..... HI He 

NeHee 5 NnH. TOHH rpylO •. 

B TeIl)lWCN ro.ay 6YAeT 06ecn ... eHO Aan~HeAwee pulllTlle 

Me*A}'HlpoJIHoro ueM",. nOI1lCTHIH HI 6ale I3ponopra .HIIOH". YCTOI'IHIO 

InMcalweroc. I rno6an~HYIO CeT~ NCWJIYHlpoJIHOA YpIIICDOpniol JIOI1ICTHIH. 

• Cne.ayeT 06ecne"lIT~ .HCApeIIHe CO'peNeHHWX WMPOIOIIOJIOCIIWX M 
On11l'lCCICMX TCXMOJlOrMA, 1104 c .... we 950 IN aonOJroHHOoOIITII'Iecml JlHHHIl 

ClllH, plCWMpHU TpaHcnopnlYIO ~ nepu."11 AIIIHWX 1 o6nlCTHwe UeH1pW; 

YMJlH'INn nponycllHylO cnoco6Hocn Na.,QyHapoAHOI'O IWXo.al 1 HHTeplleT I 4 

pl3l, AOMCTII 'IHCIIO IIHTePHeT-nOn~lOIITeJ\eA C 3 IoUIH. AO 3,S IoUIH., .. IICIIO 

nonuollTeJleA wHpollononOCHwx ceTeII TeJleKONMYIIHllUliA AO 100 'NCI'I. 

• YlACH. MBCCO H MHO nOpy'leHo :suepwln C'IlIOIITIJI~1O 
HIIIIHoMan.HoA CCT1I _3nellTpOMHoro 06p1DOlUIlI.» II nOAIJlIO'IIIT~ I IIJIHHoi 

1I0Mn~IOTepHoA HH4»oPMlUHOHHOA CCT1I ace 1)'1'" pecny6nHIIII, I • nOCllIlJl)'lOWeM 
- UUeMM'ICCIIHe nMueH H npoteccMoHan~H ... e IOJIJIU.II. 

• Y,ACH nopY'leHo • 2011 ro.ay YCTlllo.Mn colpeNeMHOI uH.wo­
nepe.allOwee o6opylloIIHHe 1 TeJleuell1plX roPOllO. HylYc, YpretI'I, AHAII .. H H 
K.pWM, lIO.e.a. OX.1T HlCClleHMI TeJleTplllCIIIUHeII I UHtpolON 4IOpNlTe C 23 1I0 

37%; plCWMpMn 1I0 SO TWCI'I e.aMHHU NOWMOCllI no npolluollCTIY UlitPOIWX 
TeJlenpMeNHMllol • CH31 «HuoH». 

a UIRT.,. IIIHMIIKH. I 28 •• nIAY OCTIHYftII ,oupee .. COIUIU ... Onl 
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palBHTH., B nepBYIO O'lepe.o.b YlCpeMeHH. ManpHaJlbHO-Te:lHH'IeC:Koll 6a3b. 

H OC:HallleHHOCTH c:.epb. 06palOBaHH. H lllpaBoosp.HeHH •• 

• B 2011 roJlY Ha COUHBllbHble UCIIH HanpaBIIReTCR 60% paCXOJlOB 

rOCYJl8pCTBCHHoro 6101llKCTB. B TOM '1HCIIC 48% H8 npocBellleHHe H 

3J1PIUlOOXPaHCHHC - HB 1,8 TJlIIH. CYMOB 6oIlbWC, 'ICM B 2010 roJlY. 

npoJlOlIlKHTCR COBepWCHCTBOBaHHC H CTHMYIIHpoB8HHC TpYJlB 

npCnOJlBB8TCIlCIl H MCJlHUHHCKHX pa6oTHHKOB. B 2011 roJlY HX 3BPB6oTHU nllBTa 

B03p8CTeT B CPCJlHCM H8 25%. HB IjIHHaHCHPOBBHHC 3THX pacxOJlOB BblJleJlReTCR 

H3 610JllKCTB CBb.we 420 MIlPJl. CYMOB. 

• H3 ClIoHJIB PCKOHCTpYKUHH, KanHTBJIbHoro PCMOHTa H OCH8111CHHR 

06P830BBTCJIbHblX Y'IpelK.IlCHHR npH MHHHCTCPCTBC IjIHHBHCOB HBnpBBIIReTCR 367 
MIIPJl. CYMOB H8 PCKOHCTpYKUHIO H KBnHTBJIbHblR PCMOHT 336 06p830BaTCllbHblx 

Y'IpelK.IlCHHR, 65 JleTCKHX WKOII MYJblKH H HCKYCCTB8, C03J1BHHC OKOIIO 1,5 TblCR'lH 

KOMnblOTCpHblX KIIaccoB, 118 cnopTHBHbIX 3anOB. 530 MIIH. KpCJlHTa 3KCHM68HKB 

Pccny611HKH KopeR n03BOIIHT o6oPYJlOB8Tb B WKOllax ClllC CBblWC 1,5 TblCR'IH 

KOMnblOTepHbIX KIIBCCOB. 

• npoJlOlIlKHTC8 pa60Ta no OCH8111CHHIO coBpcMeHHblM o6opYJlOBaHHeM H 

BBOJlY B JKcnnyaTBUHIO Pccny611HKBHcKoro H8Y'IHOro UCHTpB HcRpoXHPYPrHH, 

OTJleJlCHHR K8PJlHOxHpyprHH npH Pccny611HKaHcKoM UCHYpC XHPYPrHH, HOBOro 

OTJleJlCHHR HHCTHyYTB rcM8TOIIOrHH H nepe1lHB8HHR KpoBH. HBMC'IaeTCR 

lBBCPWHTb CTpoHTCJIbCTBO H peKOHCTpYKUHIO 06I1BCTHbiX JleTCKHX 

MHoronpoljlHllbHbIX UCHTpoB B roPOJiax HYKYC, AHJlHlKBH, rYIIHCTBH H TepMe3, 

MHoronpoljlHllbHbIX Me.o.HUHHCKIIX UCHTpoB B roPOJiax K8pwH, HBMBHrBH H 

TepMe3 - BCCro 5 I CTBUHOHBPHotO y'IpelKJICHHR Ha 6 400 KOCK, 23 nOIlHKIIHHHK 

HB 6 TblCR'I nocclllcHHR. 

Oc:06oro BHHM.HHa Ype6yn pac:wHpeHHe Mac:WYa60B .HJlHDlHOro 

CTpOHTUbCTBa H 06YCTpolinBa cua, H8 357 MBCCHBax npenycM8TpHBBeTCR 

nOCTpoHTb HC MCHee 7 400 lKHllbiX JlOMOB, COUHBllbHblX H KOMMYHBllbHblX 

o61.eKTOB. HB 3TH UCIIH M06HIIH3YeTCR 60llee 500 MIlPJI. CYMOB, B TOM 'IHClle 140 
MIIPJI. Hl r0c6IO.a-eT8, npHBlleKBIOTCR HC MCHee 5100 MIIH. IIbroTHbiX KPCJlHTHbiX 

IIHHHIl A1HBTCKOro 6BHKB pBlBHTHR. 

M06I1J1HJaQHH MHOI'IIS C:IIJI H c:peJlnB nOTpe6yn peaJIHJaUH8 

nOllroYaMHBaeMoll 06DlerOC:YJlapCTlleHHOR nporpaMMbI rOil "1l1.li01'0 6HJHCC8 

H .. anHoro npeJIDpHHHMaTeJlbCTIIL 

B 2011 rony HBMC'IaeTCJI JlOBCCTH JlOIllO ]TOR c4>epbl B BBn JlO 54%. Jl,ruI 
JTOrO npeJiCTOHT CJleJlBTb ClllC O'lCHb MHOroe. 

Bo-nepBw., CO]JIBTb MBlCCHMBllbHO 611aronpHRTHYlO JleJlOBYIO cpeny JIIIJI 

pBlBHTHR 6H3HCCB, peBIIHlOBBTb Mepbl no npeJlOCT8BllcHHIO 60llbwcli CB060Jlbl 

npennpHHHMBTeJlbCTBY, MBIIOMY H 'IBCTHOMY 6H3HCCY, IIHKBHJl8UHH 

6IOPOKPBTH'ICCKHX 6BPbCPOB H npcnRTCTBHII. 

Bo-BTOPWS, KB6HHCTY MHHHCTpoB nopY'ICHO KpHTH'ICCKH 

npoaHBIIH1HpoBBTb 3B1COHOJl8TCJIbCTBO, pery IIHp)'IOlllee JlCRTeJlbHOCTb cy61.eKTOB 

MBIIOro 6H3HCC8 H 'IBCTHOro npeJlnpHHHM8TCJIbCTB8. Heo6xOJlHMO 

IIHKBHJlHPOBBTb YCTBpeBWHC, HBJlYMBHHblC, B 3B'IBCTYIO HCaylKHblC OrpaHH'ICHHR 

H lBnpcTbl, MacWTB6HO COKpaTHTb BMCWBTCJIbCTBO B Hee roCYJl8pCTBCHHbIX H 
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KOHYpOJIIIPYIOWHX OpraHOB. 

B-Tpcn.HI., Hc06xollHMO pllCWHpHn. lIocryn NIIJIoro 6H3Hec:a H '1acTHOro 

npeJIIIpHHHMaTCJIIoCTB8 K KpClIHmWM, CblpbCBWM pecypcaw, K CHCTelole 

rocyJlllPCTllCHHblX 381C}'nOK lB C'IeT BbIlIeJleHKI CneQHlLJlloHblX KIOT, I\OOTBI1HOro 

BBelleHKI npoJpa'iHoA 3nelnpOHHOA CHCTeNbi palMeweHKI roc:IIIII:830B Ha 

JllX)'mcy npollYKUHH, pa60T H ycnyr cpeAII npe.o.npHnlIA MlLJIOro 6HJHec:B. 

IlCHTpo6aHIC)' H KOMMep'lClCKI\M 6aHIC8N Hc06XOllHMO npoaOJD(8n. 

COBepWCHCTBOBan. MexaHHJMbI H YBeJlH'IHB8TIo o61.ewbl I:pCIlHTOBaHHI cy6t.eKTOB 

MILJIOro 6HJHec8 H '1acTHOro npe.o.npHHHMBTCJIIoCTBB, yaenH'IHn. He MeHee '101 B 

1,3 pa38 o6l.eM KpeJlHTOB, HanpBlLJlleNbIX B 3TOT ceKTOP 3KOHOMHICH. 

B-'IeTllepTI.II. eneayeT collian. OpraHH:JIIWIOHHble, npaBOBbie H 

cjIHHaHCOBbie MeXaHHJIoIbi H yenoBHI lInI palBH11I1 JKCnop11loro nOTeHUHBna 

MBnOro 6HJHecB, colieACTaHR B peBnH:JIIWIH ero npollYKUHH Ha BHeWHRX PblHKax, 

npoaeaeHHH MapKentHra, nony'leHHH cepntcIJHKBTOB H palpeweHHA. 

Oc06 ... M npHOpHTnOM a aaH60nee ........ M YCJIo.aeM ycoemaoro a 
CTariHJIIoHoro PaJ.1ITIUI • 1011 roAY a 6IJ .... llmel nepcneuBBe ocr.nca 
06ecne'leHHe J.H .... OCTH alceneaaa a COlll.aae ao.WI p.60'lD MeeT. 

• Pec:ny6nHKaHCKU nporpaNMa, oll06peHHU napnllloleHTOM CTpBHbI, 

npeayCMaTpHB8eT COllian. CBblwe 950 TblCI'I HOBbIX pa6o'lHX MeeT, B OCHOBHOM 

Ha cene. 113 HHX 60nee 600 TblCI'I H8IoIe'l&eTCll onrpwn. B cclJepe MBnOro 6HJHeca 

H '1BCTHOro npe.o.npHHHMaTCJIIoCTB8. CBblwe 73 TblCI'I pa6o'lHX MeeT ROJBOnHT 

COlllaTlo peBnHlBUHR npoeKTOB no YCKOpeHHOMY palBHTHIO TpBHcnop11loA H 

HHlKeHepHo-KoMMYHHKBUHOHHOIi HHclJpacTpyJl1ypbl. P83BHme H8lI0lolHOro TpY.lUl. 

a TaKlKe celoleliHoro npe.o.npHHHIoIBTCJIIoCTB8 nOIolOlKeT TpYlIOYCTpOHn. OKOJlO 220 
TblCR'I '1eJ10BeK • 

• B ueHYpe BHHloIaHHJI 1I0JllKHO OCT8B8n.c1 TpYlIOYCTpOACTBO 60nee 450 
TblCR'I Y'IBWRXCII, J81(aH'IHB8IOWHX B 2013 rollY npocjlec:c:HOHBnIoHble KOMClIJI(II. 

MHHHCTepcTBY TpYlia H COQHBnbHOA J8WHTbI HaceneHHR H XOKHIoIHlITIIIoI eneayeT 

OTBeTCTBeHHee nOllXOllHTb K nOliroTOBlle H peBnHlBUHH 8lIpec:HbIX nJlaHOB 

06ec:ne'leHH. HX JBHlITOCTII B COOT&eTCTBHH C nony'leHHblloIH CneQHBnIoHOCTIIolH. 

3aenYlKHB8eT nOlllleplKKH npBKTHKa JaKpeMetlHII KOJII[pe11IbIX npe.o.npHnlIA H 

pB60TOlIaTCJIeli JB npoclJHJlbHblloIH IIOMelIlK8IoIH, COlllaHHe nOCTORHHO 

lIeliCTBYlOweli CUJKH «npe.o.npHnlIe-KoMeJllK». 

Hpe:lIl/feHT, onpeJlenBB •• :UUJI.BBB K.6BINR MBBBC7pIJB I(J"~ 
.,elJlJe CTJUn,.".,«KB ~lJe Bm~&IIU_ /MDBT- B yr.nyfnu_ 
P.pItlBpoa •• B :JIrtJBOItIHKB, BOJI'IepKll)'JI, '170 «paJIB~BB nptI­

rp.ItIItIB6a »II." 2011 TOil. :u .. arr BpDQe Bcero OJ" TOTO, nIC ItIIJ C B.ItIB 

OpRRID}'e/tI CBO", ~60T}', c}'ItI- 1tI06l1J1lDOan. P«}'fJCIJ B BO:JItIOJIUIOCTIl 

IInB IIOCT..eRBB BOCT1IlIReBBIJI Buel». 

OCHo.awe ..... OlUol 
,llJJa TOro '1r06b1 PblHOK 06pen CBOIO nOJlHOueHHYIO JIlOHOIolH'ICICIC)'IO 

CYWHOcn., HYlKHO B nepHoli nepeXOliB K HeMY COlliBn. Hc06xollHloIbie an. lTOro 

yenoBH •• EenH nOlioAm Ie pacclolOTpeHHIO pblHK8 C nOJHuHA ero CTpOCHHR. TaK 

CKB3BTIo TeXHOJlOrHH. TO OH npe.o.CTllIIJIReT co60A BJBHMOCBIJBHHYIO coBOlC)'nHOCTb 

SI 



)JlCMCHTOB, 06ecnC'IHBBIOWHX eMY JKOHOMH'ICCK)'IO CYWHOCTb: PblHOK - JTO 

KOHKypeHUHA, KOHK)'peHUHA - JTO npe.nnpHHHMBTeJlIoCTBO H MHOro'lHCJlCHHblC 

npoH1BO.llHTCJlH, KOTOpble OCHOBbiBBIOT CBOIO .IlCliTelIbHOCTb HB HHnpecax 

npC.llnpHHHMa~BCHHHKB. CJlC.llOBBTeJlbHO, npouecc <!loPMHPOBBHHlI 

pblHKB H PblHO'lHblX O'I1IOWCHHA .llOJlllCCH HMlrrb Onpe.nellCHHYIO JlOrH'ICCK)'1O 

nOCJIC.llOBBTeJlbHOCTb, r.lle npHOpHTIrrHblM HBnpaanCHHeM CTBHOBHTQI rJly6HHHBlI 

TpBHc<I!oPMBUHII <!loPM H OTHOWCHHA C06crBCHHOCTH H npellC.llc Beero 

C06CTBCHHOCTH HB tpeJ1CTB8 npoHJBO.IlCTBB, HJJH HHB'IC: 

I) PBJrotyJ1apcranCHHC JKOHOMHKH, npHBBTHJ8UHR HJlH nepeXOJ1 OT 

rocy J18PCTBCHHOA <!loPMbI co6cTaeHHOCTH HB CpeJlCTBB npoHJBOJ1CTBB K 

KOIlJlCKTHBHOA H '1BCTHOA <!loPMC. mT nepeXO.ll OJHB'IBIrr CHRTHC C rocy .IlBpCTB8 

cj)YHKUHA npRMoro XOJIIACTBCHHOro ynpBBJlCHHR H nCpe.na'lB COOTBIrrCTBYIOWHX 

nOJlHOMO'IHA Ha ypoBCHb npe.nnpHRTHA H npe.nOCT8BJlCHHe HM H~HCHMOro 

PYKOBOJ1CTBB, <jlHHBHCOBOA H OnCpaTHBHOA CBMOCTORTeJlbHOCTH. KOHC'lHBlI Uellb 

MCponpHRTHR - CO]J1BHHC B CTpBHC KJlIICCIl co6craCHHHKOB H pB3BHTHC HB JTOA 

OCHOBC KOHK)'peHTHOA Cpe.llbl. OCHOBY JKOHOMHKH J10JllKHbI COC'I'IIIIJIJITb 

CaoOO.llHblC TOBBponpoHJBO,IlHTeJlH. 

2) BeeMcpHBlI nOAAcplKKB H noowpeHHc npe.nnpHHHMBTeJlLCTBB npH 

nOJlHoll JKOHOMH'ICCKOA OTBCTCTBCHHOCTH npeJ1npHHHMBTelIcA, PBJBHTHC MBJlOro, 

cpeJ1Hero 6HJHecB H '18CTHoro npe.nnpHHHMBTeJlLCTB8. 

3) CTpYJrI)'PHblC CJ1BHrH B JKOHOMHKC, .llHBCPCHcj)HKBUHR npo,llyKUHH, 

YKpCnJlCHHC JlHKBIUlHOCTH H nOBblWCHHC YCTOA'IHBOCTH <jlHHBHCOao-6aHKOBCKOA 

CHCTCMbI, pB3BHTHC TpBHcnoPTHoA H KOM"'YHHKBUHOHHOA HH<jlpacTpYJrI)'PbI, 

MOJ1epHHJ8UHR, TCXHH'ICCIIOC H TCXHOJlOrH'ICCKOC nepeBOOpYJllcHHe 

npoHJBOJ1CTB8, IC8'1CCTBCHHblC HJMCHCHHR B c4Iepe yCJlyr - npHOPHTeTbI 

JKOHOMH'ICCIIOro PBJBHTHR CTpBHbI. 

KOHTpo.IIbBIoIC aoOpOCIoI 

I. nonbiTICH MOJ1epHHJBUHH JIIOHOMHKH CCCP B nepHOJ1 \985-\990 IT. H 

HX npoBBJI, npH'lHHbl7 

2. CTIIpTOBbiC YCJlOBHlI pe<jlOPMHPOBBHHlI JKOHOMHIIH B 6b1BWHX 

pecny6J1HIIBX CCCP. 

3. ncpexo,llHblA nCpHO.ll: nOHJITHI H XBpaKTCp peWBCMblX J8Jla'l, 

06eCnC'IHBBIOWHX PBJBHTHC PblHO'lHbIX OTHOWCHHA. 

4. KJJaccH<jlHKBUHR pblHKOB. 

5. KBII OCYWCCTBJlIIrrC.l COBCPWCHCTBOBBHHC PblHO'lHbIX npHHUHnoB H 

npHopHTeTOB B YJ6eKHCTBHC B YCJlOBHRX KpHJHca7 

6. \fTO T8IIOC npHOpHTlrrbl JKOHOMH'ICCKOro pB3BHTHR H KBKHC JHBlrrC? 

COHCOK PCKOMCH.IlYCMOIl JlBTcpaT)'pw 

I. KBPHMOB H.A. «Bee HBWH ycrpeMJICHHlI H nporpe.r.o.!bI - BO HMI 

J1BJ1bHCAwcro pB3IHTHR PO,llHHbI H nOlblWCHHI 6J1BrOCOCTOlIHHR HBPO.llB». npaa.aB 

BOCTOK8, OT 22 IHB8p120\\ roJ1l. 
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2. Kipllwol H.A. rlpumtl HlWoI 6JlIl'ORQIIy'IlIoA _'IuI-IIOC1lII*IHe 
.aewOKpaTH"ecxoro npuolOro rocy.upcru. JlII6epuW\oA _IIIDI II OCHOI 
rpIlIUIlHCIrOro 06wecru .. npuJll 8ocTo .... - 2010. - 14~. 

3. KapHMOI H.A. HIW. rllUHU _ .. I - .aUWIelwee pIUHT1Ie CTpUw H 

nOIWWeHHe 6JlII'OCOCTOIHHI HIpO.aL HIp).IlHOe ~IO. 30 IHIIpI 2010 r. 
4. TyxJ!Hel H., TuCOHOI A. HauHOHIUWIU 'IOIIONH_ wo.acu.. 

Y16eKHCTIH •. -T.: YK""Y1 .. H. 2000. - 36k. 
S. Hwwyxawe,aoa A.3., CIrr.alllOll n.A., HUlNyxlNe,aoll n.A., CyHHaTOI 

M.H. IioJOp II~COAlltnI II 61n11ec MlOClIipII. 960c:TOll byl .. IIJI&P )'IOWWICII 
AIla6HIT .... ,...,.._ RIWpIIITH. TownHT, 2004, 160-6. 

6. nHnCllq H.B. 3mHONHn. Y'le6HHK AI\.I BY301 - ON ... n. -M.: 2007.-
6S6c. 
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rJl.B. J. nOTpe6HOCTH H HII YJlOBJIeTBopeRRe 

J.l. C)'IIlHOC'" ROHIITHII «DOTpe6HO ....... » H ee p.JBHTHe 

K8JICJlblil 'IenOBCK HyllCJlBCTCII B TCX HnH HHblX 6narax, T.C. 06nll.!laeT 

no-rpc6HOCTIIMH. H CcnH OH HC MOllCeT npoHlBCCTH 3TH 6nara CBM HnH CMY 

BblroJlHCC KYnHTIo HX, OH npHXOJlHT l8 HHMH HB pblHOK. EcrecrBCHHO, OH JlOnlKCH 

p8cnonaraTlo JlCHbrBMH Anll nOKYnKH, nOCKOnbKY 6ecMBTHO H8 PblHKC HH'Iero 

nOIl)"lHTb Hcnblll. A 3TO lHB'IHT, 'ITO HB PblHKC Mlol CTanKHBBCMCII YlICc HC C 

no-rpc6HOCTlIMH KBK TBKOBblMH, B co cnpocoM. 

:)roy TCpMHH, 8 TO'lHCC, ero nonHbliI B8pHlllfT - «MBTClICccnoc06HbliI 

cnpoe», BBen B HBY'IHYIO nCKCHKY BbIJ\8I01I\Hi!CII IIIfrnHilcKHiI 3KOHOMHCT TOMBC 

Po6cPT ManbyYC (1766-1834). H C)lenan OH 3TO .anll TOro, 'IT06b1 npoBCCTH 

'1CTKYIO rplllfb MClICJlY MEliT AMH nlOJlell 0 nOll)"lcHHH B CBOC pacnoplIlICcHHe 

KBKHX-TO 6nar H HX peanbHblMH B03MO)I(HOCTRMH 3TH 6nara npH06pecTH. 

O'lCHb xOPOll\O 3TO p83ilH'IHe onHcan YlICc npeJlWCCTBCHHHK ManbyYCB 

AllaM CMHT: (</lllJKe OyeHI. 6eAHIJiI YeJIOBeK M01lfeT, B onpe.!(eJIeHHOM CMIJCJTe 

CJTOsa, o6.ollJlBTI. CnpocoM HB KBpeTy. 3BI1pntreHII}'IO lI/~/COii DOlI/Meii; OH 

MOJKt:T JlIIlKt: JKCIIBT6 HMt:T6 ee; HO ero cnpoc HHKOrJlB He CT7IHeT pt:aJ11J1/JM 

cnpocoM, nOCKOJII.K)' 3TOT TOBBp HHKOrJlB He nOCTyTlHT HB PIJHOK JIllI 

YI/OlJl1eTBOpeHHB JKCIIBHHii HMeHHO 3TOro YeJIOBeKB>J. 

MBJlbyYC JlOBen ny Mblcnb AO KpHCTBJIbHOil IICHOCTH, H83BBB TO, 'ITO CMHT 

HMCHOBBJI «peanbHblM cnpoCOM», cnpoCOM nnBTClICccnoc:06HblM. Ero BbiBOAbi 

n03BOMIOT HBM ~PMYnHpoBaTb OAHO Hl BBlKHCilwHX npBBHJI 3KOHOMH'ICCKOil 

lICH1HH: «/lIu PIJHOYHIJlC npout:CCOB 3HByeHHe HMeJOT TOJ16KO Tt: 1KCllBHIIB BIOI/eii, 

KOTOpIJe MOryI' 6iJTI. nOJlICPelll1eHIJ l/eHt:JKHIJMH C)'MMBMH, petlI1JJ10 

JlOCTBTOYHlJMH JIllI nOK)'nKH HeKOTOporo KOJIHYt:C17JB TOBBpoB». 

Cnpoc B TBKOM nOHHMIllfHH X8pBKTCpH1YeT COCTOIIHHC pblHKB, B TO'IHee, 

CBIIlb MBCCbI TOBBpoB, KOTOPYIO nlOAH roroBbi KYnHTb, C BenH'IHHOil ueH, no 

KOTOpoil OHH MOryr COaepWHTIo nOKYnKY. 

HMCHHO 3T'j CBlIlb HnJllOCTpHPYCT Mblcnb 'ITO, 6YAb UCHB HB PblHKC 

nOHHlICC, nOKYnBTenb KYRHJI 6101 lICenBHHblX CMY TOBapoB no6onJowc. 

HHblMH cnOBaMH, o61.CM (Macca) nOKYnoK, HnH, KBK roBOplIT 3KOHOMHCTbI, 

BCJlH'IRH. CRPOca, HcnOCpc.!lCTBCHHO lBBHCHT OT UCHbI, no KOTOpoi! lTH TOBapbl 

MOllCHO npH06pectH. 

HHcIJOPMBUHIO 0 B01MOllCHbIX BenH'IHHax cnpoca nCrKO npeACTaBHTIo 

rpa41H'ICCKH B BHAC KpHBOi!, KOTOp8ll H83b1B8eTC1I Kp •• o6 CDptIU (PHC. 3.1.). 
OH. ORHCLlBleT ICIIpTHII)' cnpoca R. JlIRHOM TOB.pROM PLlHKe, T.e. 

l.BHCHMO ....... M~: 

• UCHoil TOBap8 H 

• o61.eMBMH cro nOKYnOK, B01MOllCllblMH npH p83ilH'IHblX ypaBHlIX UCH. 

KPHBBlI cnpoca nOlaonllCT OTBeTHTb H8 ABa BOnpoca: 

1) KaKOBB 6YACT BenH'IHH8 cnpace npH p83ilH'IHbIX ypaBHlIX UCH? 

2) K8K HlMCHHTCJI BenH'lHH8 cnpaca npH HCKOTOpaM H1MCHCHHH UCHbI? 
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2250 

2000 

1150 
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1lSQ. ----+-.----~.----i-----"":"".-----. 
100Q. ____ +______ _ ____ +______ . 

, , , 7SO. ____ .:_______ _ ____ ..:. ________________ :. _______ ._. __ 

, , 
500 ••••• +...... . .... + ............... _ ............. . 
2SO : 

10 20 )0 40 so 60 111 10 90 100 110 120 UO 140 ISO ---Pile. 3.1. KPHBIU CI1J1OCII (as lIpHlllt!pe pAllID BUOCHneAOB) 

1<alu8JI TO'IKI HI KpHIOA - BeJlH'IIIHI cnpoca HI .IIIHHwA TOB8p 

(103MOlKHoe KOJIH'ICI;TlIO nOK}'llOK) npH onPC.llenCHHOM YPOBHC cro UCHW. 

HanpHMep, TO'I1:8 C KOOP.llHHBTIMH 120, 750 0603HB'IICT, 'ITO npH UCHC 750 .110M. 

nOlcynBTenH roTOBW npHo6pecrH 120 aenOCHnC.IIOB. 

'h06w ny'lWC nOHIITb MCXBHH3M B38HMOCBIDH UCHW H o61.eMB npo.llIHHbIX 

TOBBpoB, nocMOTpHM HB .IIIHHWC, npHBC.IICHHWC B TBfin. 3.1 (T8J(()ro PO.ll& TB6nHUW 

npHHRTO HI3WBBTb llIXBllIIMH cnpocs). QHcl!pW B neplOA mnOHKC noK83WBBIOT 

B03MOlKHWC ypoBHH UCH HB BenOCHnC.IIW seon B TBWKCHTC (no COCTORRHIO HB 

HIOHb 2010 r.), B 10 aropoA - 'IHenO BenOCHnC.IIOB, KOTOpoe nOK}'nBTenH, 

.IIOnYCTHM, roTOBW npH06pecrH npH TOM RnH HHOM ypoBHC UCHW. 

8eJJ - ....... --.~- -- -_. __ .... .. .. -_ ...... Tall.mlQa 3.1. 
qeH --.. _-

Ue •• BUOCBOC,ll .. llOJlJl. '1BCJIO am ...... wl n01CYl101< orr. 

3500 0 
3000 12 
2400 21 
2000 38 
1650 50 
noo 66 
1000 88 
150 120 
500 145 

UCHB B 3500 .110M. C03.llICT HI PWHKC CHTYBUHIO, KOr.llB nOTpCfiHocn. B 
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BenocHn~ax CCTb, HO Benll'lHH8 cnpoca pBBHB HymO. npH~HHa npoCTB: no T8.K01i 
UCHC HHIm) H3 nOlcyn8TCJ1cIi 6paTb 3TOT TOB8P HC XO~CT. 

BenH'IHHa cnpoca CTBHOBHTCR OTnH'IHOIi OT HynR nHWb npH 60nec 1IH3KOli 

UCHe. npH UCHC 3000 .!lOM. nOKYn8TcnH roTOBbi npH06JlCCTH 12 BenOCHn~OB. B 

HawCM npHMcpc BCIDI'IHH8 cnpoca OKBlblBBCTCR HBH60nbwcli npH UCHC 500 .!lonn. 

31MCTHM, ~TO npH CHHlICCHHH UCHbI, CIClIlICCM, C 2400 .!l0 2000 .!lOM. HB 

KlIlK.Ilbili npoUCHT CHHlICCHHII UCHbi npHXO.!lHTCR 2,04"10 YBenH'ICHHR cnpoca. A BOT 

CHHlICCHHC UCHbi C 1000.!l0 750 .!lOM. 06ecne'lHaBCT pocr 'IHcn8 nOKYnoK nHWb H8 

1,46"10 HB K8lK.Ilblii npoucHT CHHlI[CHHR UCHW. I1HWMH cnoalMH, BenH'IHH8 cnpoc:a 

a 3TOM npHMepc pc:antPYCT HB H3MCHCHHI UCH C PBlnH'IHOIi 3nBCTH'IHOCTbIO. 

CTCncHb TaKoli 3nBCTH'IHOCTH (KO~HUHCHTbI 3nBCTH'IHoCTH) onpc.!lenRlOT 

nyrcM .!leneHHJI p83HHUbi (a npoucHTBX) a aenH'IHHax cnpoca .!l0 H nocnc 

H3MCHCHHR ueHbI H8 p83HHUY MClIC.!lY npcllCHHM H HoaWM ypoaHIIMH UCHW (TaIOlCC 

a npoUCHTBX). 

TUHM 06p830M, KpHBBlI cnpoc8 - 3TO MO.!lenb PblHO'IHOIi CHTYBUHH. OHB 

onHCblBBCT ace aapHBHTbI aenll'lHH cnpoca, KOTOpblC BOlMOllCHbi HB PblHKC a 

.!lBHHblli MOMCHT apeMcHH, B HX MOllCCT 6b1Tb O'lCHb MHOro. 

n03TOMY KOr.!lB HIM HUO onHcaTb 0611.\Y1O CHTYBUHIO HB PWHKC 

onpc.aenCHHoro TOaapa, TO y.!l06HCC CTBHoaHTClI nOnblOBBTbClI YllCC HC TCPMHHOM 

«BenH'IHHB cnpoca», B TCpMHHOM «cnpoc». 

PBlnH'IHC MClKJIY nOHIITHJlMH «BenH'IHHII cnpoca» H «cnpoc» ncr'lc 

YIlCHHTb, CcnH 3HBTb, 'ITO KBlIC,IlOC H3 HHX - OTBCT HB onpc.!leneHHWIi BOnpoc. 

HII BOnpoc BnuenbUB MBrII3HH8: «CKonbKO TOBBpoa nOKYnllTCJIH roTOaw 

6y.!lYT y MCHI npH06pccm 38 M~U npH UCHC 1000 CYM?» - OTaCTOM 6y.!lCT 

HHcjloPMBUHlI 0 BenH'IHHC cnpoc:a. 

BenH'IHH8 cnpoc:a - o61.cM TOaapB onpc.aenCHHoro IH.!l1l (I HIITYpBnbHOM 

H3MepcHHH), KOTOPblli nOKYnllTCJIH roTOlbi (XOTJlT H MOryT) npH06JlCCTH HB 

npoTllllCCHHH onpc.aenCHHoro nepHO.!l8 lpeMCHH (MeClIUa, ro.!lB) npH 

onpc.aenCHHOM ypoaHC UCHbi 3TOro TOaapB. 

BenH lICC OH nOCTBBHT BOnpoc nO-HHOMY: «CKonbKO TOIBpoa nOKYnBTCJIH 

roTOBbi 6Y.!lYT y MCHI npH06peCT11 3a Meclll.\ npH palflH'IHbIX YPOIHJIX UCH HB 

.!lBHHwli TOaap?» - TO OTBCTOM 6y.!lCT xapaKTCpHCTHKa cnpoca nOKYnBTCJIeli Ha 

.!lBHHOM pblHKC. 

3.1. OrpaHH'IeHBocn. pecypco. 
OrpaHH'IeHHocn. - JlBnCHHC BCCOXBaTbiBBlOlI.\CC. 3a HCKJllO'ICHHCM 

He60nbworo '1Hcna 6nar - BOlIIYXlI, .!lOllC.!lll, COnHe'lHoro TCDnIl, ace OCTBnbHblC 

CPC.!lCTBIi Y.!lOBnCTBOPCHHII 'IenOIC'IecKHX ncnpe(iHocreli HMCIOTCI TOnbKO· 1 

OrpaHH'ICHHOM oIiDeMC. BlIlICHo nO.!l'lepKHyn, 'ITO MW rolOPHM 06 

OrpaHH'ICHHOCTH HMCHHO 1 3ICOHOMH'IecKOM, 8 HC 1 ~HCTO tIlH3H'IecKOM cMWcnC. 

,llcIiCTBHTCJIbHO, ecnH Mbi 3HBCM, '170 a HC.!lPax 3CMnH HMeeTClI 128.6 Mnp.!l. 

T. HeclrrH. TO 3TO - HHcjloPMBUH.I 0 tIlH3H'IecKOIi OrpaHH'ICHHOCTH .!lBIIHOro 

pecypca. Ho ecnH 6101 Heclrfb HC HcnonblOBBnSCb nlO.!lbMH, TO 3Ta tIlH3H'IecKBJI 

OrpaHH'ICHHOCTb HC c:ocraaJIJIJI8 61.1 3KOHOMH'IecKOIi np06ncMbI. O.!lHaKO mo.!lH 

8KTHIHO Hcnonb3)'IOT HecIrn, H ecnH 6101 OHB HMenBCb Y BCCX CIl'BH MHp8 H 6wnB 
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CTOnb lICC .aOC'l)'nH8, ICU BOllIYX HnH c:oJIHeotHWA CBeT, TO MlICWTII6w ee 

notpe6nCHHJI 6b1nH 6b1 KY.a1 6o.nwue, 'lew 1I03IoI0:a:HO 06ecneotHTb cero.aHJI. 

CCII'IBC lKC Hecjrn. .aOCT8eTCR TOnbKO TeN, ICTO cnoco6eH onnllTllTb JIYp8TW HI ee 

.a06b1'1Y H llIBHcnopTHPOBICY. 

Cnc.aOBBTenbHO, 1KOHOMH'IecIC}'lO npl6newy 06pa:JyeT HC cjlH3H'1eclCBl 

OrpaHH'ICHHOCTb pecypca, I HMCHHO B03IoI0:a:H0CTI0 nOJl)"lHTb cro nHW.. ~ 

lBllIlTbi HHblX pec:ypcoa. 
1lM npHMep8 BepHeMC. IC )'lICC ynoM.lH)TOA HecjmI. 1IT06b1 .a06wn. ee 

.aonOnHHTenbHWA o6!.eM H3 He.ap 3cNnH, He06xo.aHMO narpln!"n, Macey .apylllX 

OrpaHH'ICHHWX pecypcoB: 1nCInJIOOHeprllIO HI 6ypeHHC CICIIUOIH IIJIH 

BbllCl'IHBBHHC HecjrrH H3 rny6HH Mecropo:a:.aCHHJI, llIY.a Hec!mrHHKOB, MeT8IIJI (H3 

KOTOPOro H3rolBBnHB8JOT HCcjlUHoe o6opy.aoBBHHC H llIy6w HecjlTenpoao.aoB) H 

T..Q. 

TIKHM 06pa30M, XOJRIICTBCHHU .aCJrl'ellbHOCTb '1enoBC'IecTBB HecKonbKO 

HanOMHH8eT Be'lHoe ncpeKpBHBBHHC llIHWKHHOro ICIlljrraHI 'IT06b1 

y.aOBneTBOpHTb o.all)' n0tpe6HOCTb, npHXO.QHTCI H3b1MBTb pecyPCW H3 ccjlepw 

y.aOBneTBOpeHHR .apyrax. KOHe'lHO, poeT BOlMOlKHOCTeiI '1enoBe'lecTBB H o61.ewa 
HcnonblYCMblX HM pecypcoB nOJBonReT nOCTO.HHO yBeJlH'IHBBTb pB3Mep 31'Oro 

«KacjlTIlIIB>', H '1enoBe'lecT80 '1yBCTByeT ce61 B HCM ace ny'IWC H ny'lWC. Ho 

npo6nCMa pacnpe.aeneHHR OrpIlllH'ICHHbIX pecypcoB Me:a:.ay ccjIepu.m 
Hcnonb30BBHHR (ccjlep8lolH C03.QBHH. pB3nH'lHWX 6nar), COnCpHH'IBIOWHMH 3B 

npaao HX nOny'leHHJI, OCT8eTCR no-npelKHeMY HI noBeCTKC .aHJI. 

nO'lCMY 3KOHOMH'IecKHC pecypcbI (ciIUTOpbl npoHlBO.aCTBB) acer.al 

O'lHOCHTenbHO OrpIlllH'ICHW? 

Orp.HH .. eHHOc.... - He,aocnTO .. aoc.... 06~eM. .MeJOIQDCII pecypcoa 
Bcn IlHaOIl JUl. DPOH3110Acr •• TOro ~eM. liJJar, KOTOpwl .11IOA& IlOTeJIJI 6w 
DOJJY'IIITIo. 

OrpaHHYeHHOCT1. 711Y/l1J CBI3IlII1 C TeN, 'ITO '1HenO llIy.aocnoco6HbIX 

lKHTencll nlO60A C1JIIlIIbI crporo cjlHKCHPOBBHO B nJ06011 MOMeHT BpeMeJlH. KpoMe 

TOro, no CBOHM cjlH3H'IecKIIM H YMCTBeHHblM cnoco6HOCUM, HMelOlQHMCR 

HBBblKBM nHWb '1BCTb rpBlIIJIBH npHro.aHI .anR BblnonHcHH. KOHKpeTHbIX IH.QOB 

pa6ar. 3TH OrpIlllH'ICHH. 101011010 ocnl6HTb, HanpHMCp, lB C'IeT npHrnaweHHII 

pa60'lHx H3-lB py6elKI (TIK B 60-70-x ro.aax nOC'l)'nlnH MHorac C1JIIlIIw EBponbl, 

HIlIIHMU PaOO'IHX B cnl60pu8HTb1x ClJIllIIax) HnH nepe06Y'lcHH. H no.aI'OTOBKH 

pl60THHKOB no HaH60nee .aecjlHUHTHblM CnCQHlnbHOCTIM. Ho HI Bee 31'0 HylllHO 

BpeMR, a MOMCHTBnbHOro p8CWHpeHH. pawOK paOO'IeA CHnbl .a06HTbCR 

HCB03MOlKHO. 

OrpaHHyeHHOCT1. 3t:NRH (npHpO/lH6IX pecYPCOB) onpe.aenaeTC. reorpacjlHeiI 

ClJIllIIbI H HBnH'IHCM B CC He.apax MecTOPOll[.QCHHA noneJHbIX HCKonICMbIX. Mepy 
31'011 OrpBHH'ICHHOCTH MOlllHO HecKOnbKo CHH3HTb npeBpawCHHCM pIlIIee 

6ecnno.aHblX nO'IB B cenbCKOX03lllCTBeHHblC yro.aU IIJIH, CK8lI[eM, 0PrBHHlBUHCIi 

.a06b1'1H HecjITH co .aHB MOpR. Ho H HI 1TO HylKHO BpeMI. KPOMC TOro, AUCC CBMblC 

KpynHblc lBlJlBTbI HI nOHCK nonClHblX HCKOnBeMbIX HC rapBIITIIp)'JOT HX 

06HIPYlKCHHlI, etnH npHpo.aB nOCKYnH.ll8Cb Ha TIKoA no.alpoK .aIlllHoll ClJIIlIIC. 

O!pIJHHYeHHOCT1. RI1HT11OIJ onpe.aenlleTCl npe.ablJlYlUIIM p83BHTHCM 
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CTJlaHbI, TeM, Kaxoii npoHJBOJlCTllCHHLlii nOTCHUHM OHa ycnena HBKOnHTb. 3Ty 
OrpaHH'!CHHOcn. MOlKHO COKpaTHTb (HO HC npeoJloneTb, nOCKonbK)' 

JKOHOMH'!CCK811 OrpaHH'!CHHOCTb HenpeoJlOnHMa), nOClllOHB HOBLIC JaBOJlbl, 

wocce, nHHHH raJOnpoBOJlOB H HJroTOBHB JlOnOnHHTCnbHDe o6oPYJlOBBHHC. Ho Ha 

BCC no H)"lICHO HeMMO BpeMeHH, a TBJOI(C JBYpBT JlPyrHx peCypcoB. 

OrpaHH'ICHHOCTb "PCJlITPHHHMBTClIJ.CTBIJ 06yenoancHa TeM, 'ITO npHpoJla 

JlMCKO He KIIlIUlOro H8)lenRCT TaJlBHTOM npeJlnpHHHMaTenR. HCJlapoM H ceroJlHR 

MLI nOMHHM HMCHa BbIJl8lOWHXCR npeJIDpHHHMaTeneii KOHua XIX - Ha'!Ma XX 
BB.: \l)oPJla, Ho6enb, PII6YWHHCKHX, MOPOJOBLIX, EnHceeBLlx, KYJHCUOBLlX, 

MBMOHTOBLlX, COBpeMeHHblC rciiTHC, A6p8MOBH'!, AnHwep YCMOHOB H JlP. 

3.3, 3J1aCTH'IROCTl> (cnpoca) H ee lCJIaCcRtHJC:aUB. 

Ha 60nbwHHCTBc TOBBpHblX PLlHKOB CBIIJb MClKJIY UCHoii H BenH'IHHOii 

cnpoca CKJI8)lLlBaCTca TBK, 'ITO 60nee BLlCOKOii ueHe COOTBCTCTBYCT MCHbwee 

'1HenO nOlC)'nOK. :no nOJlTBCplKJIaeTClI nH'!HLlM onbiTOM mo6oro '1enOBeKB, 

nocew8JOWcro MaraJHHbI. 

3BKOHOMepHOcn. 3T8 HrpaCT T81C)'1O ponb B )KHlHH PLlHKa, 'ITO 3KOHOMHCTbI 

BOJBenH ee B nO'iCTHLlii pBHr JBl(QHa cnpoca H '1BCTO HBlblB8lOT JlBlKC nepBblM 

JaKOHOM 3KOHOMHKH. 

3HBKOMCTBO C JaKOHOM cnpoca nOJBOJIJICT CJlenaTb JlBB BLlBOJla, 0 KOTOpLlX 

HenbJII JB6L1BBTb HHKOMY H3 Hac (BeJlb, KBK roaapHBII1I MYJlpeU, «K8lKJlLlii )KHBCT 

npoJlBlKeii '!cro-na60»): 

I) nOBLlwCHHC ueH HC acerJl8 rapaHTHpyCT YBenH'IeHHC BLlpy'!KH OT 

npoJlBlK, a CHHlKCHHe HC acerJla IP.DlHT n8)leHHCM )TOii BLlpy'lKH; 

2) npH onpeJlencHHH ueHLI Ha CBOii TOBBp iD060ii KOMMepC8HT 06113aTenbHO 

JlOJDKCH npHKHII}'TI>: CKonbKO OH CMO)KCT BLlPY'lHTb npH TBKoii ueHC HCXOJlR HJ 

CYWecTBYlOweii 3nBCTH'IHOCTH cnpoca Ha 3TOT TOBap no UCHC. 

3J1acrH'IHoen. cnpoca no QCRC - MIIcmn6 H3MCHCHHB BUR'IHH ... 

cnpoca (. npoQeBTu) npH BlMCHCHHH QCBbI Ra OIlRR npoucHT. 

rOBOplI 0 JaKOHOMepHOCTlIX <jIoPMHPOBaHHlI cnpoca, H8JlO OTMCTHTb, 'ITO, 

nOM HMO UCHLI CaMOro TOBapa, Ha HCro anHlIlOT CWC TBKHe cjlBKTOPLl, KBK: 

• UCHLI JlPYI'HX TOBBpoB; 

• ypoBCHb JlOXOJlOB nOlC)'naTencii; 

• '!HeneHHOCTb nOlC)'naTencii; 

• npe.!lllO'lTeHHlI nOlC)'naTencii (<jIoPMHpyIOWHCCIl nOJl anHIHHCM HX 

BIC)'COB, YpBJIHUHii, peKJIBMLI H JlPYrHX o6CTollTeJlbCTB). 

BLlpY'!Ka OT npoJlBlK - JlCHelKH811 CYMMa, nony'laeM811 npH npoJlBlKC H 

paBH811 npoHJBeJleHHIO '1Hena npoJlBHHLIX TOBBpoB Ha UCHY, no KOTOpoii HX 

IC)'nHnH. 

Ku lKC HMCHHO npollBJ\JICYClI MHlIHHC 3THX cjlBKTOPOB H 'ITO OHO OJHa'lBCT 

)lJIJI6HlHcca? 

.Ileno B TOM, 'ITO JaKOHOMCPHOCTH cnpoca KBlKyn;1I npOeTblMH TOnbKO Ha 

nepBblii BlI"JIlIJl. A JlU TOnbJlO MLI Ha'!HHaeM BHMHlHpoBBTb pea!IbHblC npoucccbl, 

npoHcXOJlllWHC B YJ6eJlcJloA 3J10HOMHKe, T)'T )KC BOlHHKaeT M8CC8 BOnpocoB. 

HanpHMep, no'!CMY pOeT J!.OXOJlOB Yl6eJlHCTBHUCB BCJlCT JI CHH)KeHHIO cnpoca Ha 
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OJlIIII TOII8pW II pocry III APYI'II.? nO .... Y 1 ceYlo.IX 1I .. &In. COC'I'QneJIWlWX 

COrpllltAlH MCJIJ\ell 110. 110 111"&110 COIlpollllan.c:a nO'lpa6nelllle TUMX 

TpUIIUIIOIIIIWX npoAYJI'TOI, ICU x.ne6 II .. pTOW .. ? nO'lIlNY Te, no I ... "ane 9()..x 
roAOI c:.IIenlll COCTOllllle III TOprollle A_W .. II IrHTdCICII .... TO"plNlI, cefQJIlIl 

IlIpyr "1""111OT TqlITIo JlOJIIO II. PWIIQ II CPO"IIO nepelUllO"lIOTCI II. TOprolJDO 

60nce AOPOI'II"" TOIlplMII? 
"IT06w IIIATII Onen.l II. )'I'll IOnpocw, 1I1l10 XopoWO 11011 .... .,.. TO, ICU 

pa60TllOT pWIIIIII, IrU pelllWlO J,IlIlClo cjIopNllP)'IOTCa DnPOC II npuno*IHII •. 

KOIII'IIlO, II. cjIOpNllPOlIHlI1 cnpoca 1II1111OT, npaJle ~, TUM. +u"roPW, IrU 

none:JllocTIo TO"pa II ero U ... L OJIHUO :noro N&IIO A/I.I IIOIIII .. IHIII IICT11l1l1Oro 

pl3II1T111 co6WT11A III TO .. IInIl 11110 .. TO .. pHO .. PWIIQ. "IT06w ftpTIIlI. CTIJII 

nOJlIIOCTWO ICIIOA, lle06lrOAII .. O IIO!IIUONIIT'IoCI II C JlPYI"II"" +u"ropINlI 

cjIop .. llpolIHlIl cnpoca. 

nepe'lllCJIII" UIOCII4illlnuHlO :mI cjIuTOpol: 

I) TIIn TOUpI; 

2) AOXOAW nOK)'nITelleA; 

3) uellw II. JIOnOJlllllOWlle IIJ111 ,... ... IIOWH. TOupw; 

4) O*IIlIIHIII OTIIOCHTeJlWlO JlIIII ... II" U ... 16yAYW"'; 

S) ""CJ1e""ocn II 103pICT nOK)'n'TelleA; 
6) np"lwulI, IK)'CW, TpUIIUIIII II npunO'ITIIIHl nOK)'nlTeJleA. 

Kpo .. e TOro, II. cnpoc NOryr 11111.,.. II llUOTOpwe Jlpyrll., ....... 

lll,,," .. we cjIu:TOpw, TUlle IrU omollllOC'n, npullTellterlellllu nOJlHTIIIII, 

pllIIO"epHOCTIo pacnpuen"'"1 .110110.1101, peuDa II .IIP. I 

3.4. nOTpeCIlITM", TIInw TO",.. • ocete.1IonII toP ... po ••••• 
cnpoc:a 

Ku 1131eCT1I0. no1lJe6I1TenIoCItIlA TOlap TOlipy po3IIlo. HIIWNII CJIOIINII, 

CYWecnYIOT pI3J1l""W. IHJlW TOupol AJlI nOTpel5JlellHl. .lI,JuI nepaoro 

3111KOMCTII e )'I'OA npo6J1eNOA MW .. O*IIN lw,aeJIIITlo JI" OCIIOIHWX TUD IHJII 

(pile. 3.2.). 

[ . TOBAr ... 

.----__ ----1.* ----, * I ~ 7fMAnJ I I 7fMAnJ1IIIJIIId~ruora I 
he. J.1. CkHou6le...,61 T"OM{Xn C lIOJIIud XOHOM.V«KOI NIP. 

Hx pl3rp111I1 .. elllle npolOJlHTCII )KOHOMH"ICIIOA HayitoA I lUIICII .. OCTII OT 

TOro, KlK IeJIH .. IIH1 enpoca III pWHKIX )'I'HX TOupol peII1IPYeT III 11,.. ...... 111 

AOXO,llOI nOllynlTeneA. 

OcIlOlllYIO Macey TOlipol 06p13ylOT lIopNlJI .... we TO"PW. .lI,JuI IIHX 

XIpIKtCp"O TO, 'ITO ..... 6oJllowe AOXO,IlW JllOJIeA, Te.. bloWe OHII roTOIW 

'_.H.B lao __ .Y __ BY>OI-o..n.JI·M :1007 ·656. 
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npH06pecTH TaICHX TOBapoB (T.e. npH poCTe 1I0XOllOB KpHB8JI cnpoca 6YlIeT 

CllBHraTbCR Bnpaso-BBepX). 

HOpMBJlbHWe TOB.pW - TOB.p .... cnpoc H. KOTOp ... e BOlp.CTan npH 

pOCTe AO:lOAOB nOIC)'ll.TeJlel. 

n03TOMY npollaBUbi HOpMBnbHblX TOB8pOB acerlla p8JIyIOTCR coo6UleHHRM 0 

nOBblweHHH 3apafioTHoil nnBTbl HnH HHblX 1I0XOllOB. OHH 3HBIOT - Tenepb OHH 

CMOryr npollaTb TOB8pOB fionbwe, a B03MOlllHO, H no fionee BbiCOKOIl ueHe. 

Oco6u pa3HOBHJlHOCTb HOPMBnbHbIX TOBapoB - TOBlJPIJ "pt:CTHJlfHOro 

C11pOCII. TaK HB3bIBBIOT TOB8pbI, KOTOpble mOllH nOK)'nBlOT, 'IT06b1 

npolleMOHCTpHpoB8Tb OKp)'lKlllOWHM CBOII ycnex H BbiCOKHIl ypoBeHb 

6nBrOalCTORHHR. nOll06HU MOJlenb nOBelleHHlI npHCYWS mO.llllM Beex CTpBH H 

KOHTHHeHTOB, H YJ6eKHCTaH Uteb TOlile He RBnlIeTCR HCKJlIO'IeHHCM. 

HellspoM 3S nocnCJ\HHe rollbl HS HawHX y nHl\ax H JlOPOrax nORBHnOCb 

CTOnbKO POCKOWHblX HHOCTp8HHbIX BBTOM06aneli, H npH06pe-reHHe, H 

3KCnnyBTBUHlI KOTOPblX 06XOJIIrTCI O'leHb 1I0poro. Ho 3TO HH B MBneliweli Mepe 

He OCTaHBBnHaaeT nOK)'naTeneli TaKHX MawHH: HM 3TH «JlBOPUbi Ha KOneCBJOl 

npe.!lnO'ITHTenbHbI He pBUHOHBnbHblM COOTHoweHHeM l\eHbI H Ka'lecTB8. KYlla 

BBlIIHee COBeeM HHOC - CBepKBIOWHe nHM)'3HHbI npH3BBHbI nOKB3BTb, HBCKonbKO 

HX anBllenbUbi npeycnenH B lKH1HH fionbwe, '1eM BOJlHTenH CKpoMHeHbKHX 

«)I(Hryneli» H «MOCKBH'Ieli» «MaTH30B» H «THKO». 

BBlICHeliwHM nap8MeTpoM Ka'lecTB8 TOB8poB npecrHlKHoro cnpoca la'la1)'10 

RBnlIeTCR BOBee He KOHCTpyKUHR, 1I06poTHOCTb MaTepHBna I\JIH TUlaTenbHOCTb 

H3roroaneHHR - ace lTO HMeeT Uteb BTOpoCTeneHHoe 3Ha'leHHe. rnBBHblli lIIe 

npH3HBK Ka'leCTBB TaKHX TOBapO& - HX BbiCOKU ueHa. H tenH 6b1 3Ta ueHa 6wna 

HHlIIe, a TOBap lIOC1)'neH fionce WHpoKOMY Kpyry nOK)'naTeneli, TBKHe TOBapbl 

CpB3Y nepecrBnH 6b1 npHaneKaTb nJ06HTeneli «lIeMoHCTpBTHBHOrO nOTpefineHHR», 

H cnpoc Ha HHX co CTOpoHbI lIBHHOIi rpynnbl nOKynaTeneli Mor 6b1 ynBCTb. 

HMeHHo nolTOMY TaKHe TOB8pbI npeCTHlIIHoro cnpoca, KBK BBTOM06HnH « Ponnc­

Polic» HnH «Mepcellte», BblnycKBIOTCI B OTHOCHTenbHO He60nbwoM KOnH'IecTBe, 

a HX ueHS nOJlJleplllHB8eTCl HS O'leHb BbiCOKOM ypoBHe. 061.eM npoJlBlK lTHX 

TOBapoB YBenH'IHBaeTCR nHWb B Mepy pocTII '1HcneHHOCTH rpynnbl nOK)'naTeneli, 

CKJlOHHblX K lIeMoHCTpBTHBHOMY noTpe6neHHIO H 06nBllBlOWHx BbiCOKHMH 

1l0XOJlBMH. 

Ho He Bee npollBBl\bI PB.IlYIOTCR pocry 1l0XOllOB. HHa'ie OTHOCRTCli K lTOMy 

npoliBBUbI TOBapoB HHlweli KaTeropHH. 

OrnH'IHTenbHU oco6eHHOCTb ToaapoB BHlmel K.TeropBH COCTOHT B TOM, 

'ITO npH poeTe 1l0XOliOB nOK)'nsTeneli cnpoc Ha HHX MOllleT ynBCTb. TOBapbl 

HHlweli KaTeropHH 6eJ TPYJla nOJIJIBlOTCR 38MeHe fionee ueHHblMH 6naraMH, tenH 

Ha npH06peTeHHe nocnCJ\HHX y nOK)'naTenell XB8T8eT lIeHer. 

TOB.pw HHlwel DTeropBH - TOB.p .... BeJlH'IBH. cnpoca H. KOTopwe 

MO_IT CBHlBTJ.C11 npB poCTe AO:lOAOB DOIC)'II.TeJJel. 

HBHfionee THnH'IHblMH npe.!lCT8BHTenRMH lTOli KSTeroPHH TOBapoB 

lIBnRlOTCli xne6, KaPT04lenb, Pbl6a. npH lTOM HeofixOllHMO CpB3Y OroBOpHTbCll, 

'ITO, HB3b1B8J1 3TH 6nara TOBap8MH HHlweli K&TeropHH, Mbi BOBee He HMceM B 

BHllY, 'ITO OHH nnOXH CBMH no ce6e. npocro HX MecTO B HepapXHH 6nar 
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onpe.!leJJleTCJI HCKOlOp ... MH ocOOeHHOCTlIMH: 

I) mOJlH nOK}'nBJOT HX B nepBytO O'lepe.lll>, CllB8 Y HHX n011lJlJlJOTCll ACHbnt; 

2) 3TH lOB8p'" nOHII'I8II)' CTaHOIlllTCR II8lI:HcAwHM 3J1eMeHlOM pacxOAOB. 

n03Bonl. nJOJ(RM lICHTb 6onee-McHee HOPMBJlbHO; 

3) CAB8 AOXOJIW nOK}'nllTeJJeA CTaHOBIrI'C.I 6oJlbwe. OHH CJl8lY lICe 

CTapaJOTCJI nepeATH K nO'JllC6neHHJO 60JJee nonC3H ... X H 60JJee KII'IecneHHWX 

6nar. 
HH ... MH ClIO_H. noa moAH 6CllH.... HX cnpoc HII lOaap... HH3weA 

KllTeropHH 4K>PMHPYeTCl lO'IHO TBIC lICe, JCaJ( HII mo6oA HOPMBJlbH ... A TOaap. JlHwb 

. no Mepe poCTa 6J1aroCOCTORHHI rpBHHQII MeQ}' HOPMBJlbH ... MH lOBBpIIIdH H 

TOaapaMH HH3WeA KllTeropHH CTBHOBHTCI BHJlHMoA. SoJlee lOro. OT nODBJ(BHHI B 

HHJWYJO KllTeropHJO 6nar HC JBCTpIIXOB8H HH OABH TOaap MIICCOBOro 

n<J1lle6neHHI (HanpHMep. B TBK}'JO lICe CHTYBQHJO no Mepe poCTa AOXOAOB B CTpBHe 

06"''1HO nonBJ(aJOT AcweB ... e TlCBHH H Apyl"lle «TOB8p'" AJII 6CllH~). 
3HBI 310. M'" MOllCeM Tenepb npe.aCT8BHTb pa3IIHQY MeQ}' TOaapaMH 

cnCll)'lOWHM 06pa:JOM (PHC. 3.3). 
Ku M... BHJlHM. npH poCTC AOXOAOB BeJJH'IHHB cnpocR HII HOpMBJlbH ... e 

TOB8p'" PaCTeT. XOTI MCpa TBlCOro poCTa MOll(eT 6WTb paJJIH'IHoA. ,/J.nI TOB8pa A 
OHII HBH60nbwBl. AJII TOaapII B - MeHbwe. II TOBllp C aoo6we CTaJI TOBapoM 

HHJWeA KllTeroPHH. nOCllc TOro JCaJ( AOXOJIW nOK}'naTeJJeA npeB ... CHJIH ypoBeHb II' 

~I~ .. ... .. .. 
• • • r • :; 
• 

A 

T_ -/--
~ c 

.lI.OKOAW 

PBC. JJ. H:1Nt:Ht:J/Ht: cnpocII (KOJIH'IecTBIJ nOKynoK) 

Ha roBllp6/ pa:JJ1H'lHNJC IlHAOB B :JUHCHNOCTH 

OT H:1Nt:Ht:J/HI ypoBHI POJCOIIOB 

Xopowee nOHHMBHHe Jlll(OHOMepHOCTeA HJMeHeHHI cnpocR HII TOaap ... 

pa3IIH'IH"'X THnOB n03BOJIIeT npHHHMIITb 60nee OOOcHOBBHH ... C peWCHHI KBK 

cjlHPMBM. KOTOp ... e JBHHMBJOTCi HJroroBJIeHHeM HJIH c6WTOM TOB8poB. TBIC H 

npBBHTeJJbCTaY. KorAIl OHO peWlleT np06nCM'" perynHpoB8HHI 3KOHOMHIDI CTpBH'" 

B UeJJOM.
1 

'JbmcIlU H.B. 3wmto_ Y __ By>oo - OM ..... JI. -M : 2007. - 656 c. 
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l.S. Kn.CCH+HK.QH. nOTpe6HOCTH H H:I YAOaJIenOpeHHe 

,llO:lOAW nOK)'D8TeJleil H COpOC. npH pocTe AoxoAOa nOKYnaTCJ\H oCibl'lHO 

npCJl'bJlBnRIOT 6om.wHA cnpoc Ha pBHee HCJlO~nHblC HM TOBBpbl. POCT 

aeJ1H'IHHbI cnpoca abllblll8eTCR H yny'lwCHHeM K8'1eCTaa TOBBpa. Taxoaa 06b1'1HU 

JlorHKII nOBeACHHR nOK)'naTCJ\cA Ha pblHKBX HOPMBnbHbIX ToaBpOa. HMCHHO ee 

HMIOCJllHPYeT pHC. 3.4. Ha HeM aHAHO, Kax nOA BnHJlHHCM POCTa AOXOAOB H 

KB'IeCTaa TOaapoa KpHBBJI cnpoca CABHHynacb no CpBBHCHHIO C npelDlHM 

nOnOlll:CHHeM «Cnpoc-h> Bnpaao-aBcpx I( nonOlll:CHHIO «Cnpoc-2». HHblMH 

cnOBBMH, TenCpb npH TeX lKe ypoBHlIX UCH aenH'IHHbI cnpoca CTaJlH BblWC, T.e. 

nOK)'nBTeJ1H roTOBbi npH06peCTH 60nbwee 1(0nH'IeCTBO ABHHOro TOBapa. 

3Ta 3UOHOMCPHOCTL BCCbM8 '1eTI(O npoRBHnaeb B Yl6eKHCTBHC B 1992-

1993 r.r., I(oru nocnc nH6epanHl8.UHH LlCH c6epnceHHR HaceneHHR 

06ecLlCHHnHCIo, 8 AOXOAbi ynBnH. HTOroM CTaJlO pell(OC nBACHHC cnpoca 

npBlCTH'ICCI(H H8 BCCX TOBBpHblX pblHKBX. 

OAHUO MHp ]I(OHOMHIOI BCCbM8 HCOAHOlH8'1CH, H IOWOlll:HbI TBlCHC 

n8PBAOKcaJlbHblC CHTY8l.\HH, KorA8 poeT AOXOAOB nOK)'nBTencA HnH CHHlII:CHHC 

LlCH TOIIIIpB cnoco6HW npHIICCI'II HC I( pocry, 8 K CHHlII:eHHIO cnpoca H8 TOBBp. 

P8306pBTbaI B npH'IHHBX TBKHX nllpBAOKCOB Bec!.M8 nOJlClHO, 'IT06b1 ny'lwe 

nOHHMBTb peanbHblC npoLlCCCbl, pBlBHBBIOWHecR H8 TOBBpHblX pblHKBX JlJo60A 

CTpBHbI. 

I 1--"_ 2-__ 

__ ~2 

a-.' 
-.. 

he. 3.4. 1bNt:Ht:HHe cl1]JOCII nOJlIIJIHIIIHeM poc78 JlOJCOJlOB H nOlUJllIeHHI 

611YecrJIB (no.oe3/1OCTJl) 1OBBpoB 

IJ.eHw H. AonOlllllllODlHe HJlH l.Mea.IODlRe TO •• pW. Kax Bce MOAeJJH, 

KPHBBJI cnpoc8 cnpBBCAJlHaa nHWb B TOM cny'lBe, ecnH ycnoBHR, B KOTOPbIX OH8 

c4K>PMHpoaanaeb, 0CT8I0TCA HeHlMeHHblMH. K8IOIC lII:e ycnOBHR 

nOAp83YMeBBlOTCR CTa6HnbHblMH npH nOCTpoCHHH tcpHBOA cnpoca? :no: 
I) HeH3Mt:H1IOCTIo no.oe3/1OCTJl ASHHOro TOB8p8; 

2) HeH3MeHHOC17> YPOB/lf JlOJCOJlOB nOKYn8TCJ\eA H, 'ITO O'leHb BUCHO, 

3) HeJlJMeHHOC17> Ut:H HII JlPynte 101IIIp/J, npoA8IOWHccR B TO .c c:BMOC 

BpeMJI H Ao~nHble TOMy .e Kpyry nOK)'n8TCJ1eA. 
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OrclOliS CJlc.ayCIT Bec:bMS mo6onW'lllwll H IIIIlIlIwll BWBOll: OUCHHB8.I 

H3MeHeHHJI IIeJIH'IHHW cnpoca npH H3MCHeHHH ueHW HS T088p, MW HS caMOM llene 

nposepleM pe3ynbT8TW H1MeHeHHI He TOnbXO H He CTOnbllO a6COJUOTllolI, 

ClIOnbllO OTHOCHTeJlbHoll ueHW lTOro TOaap8. HHWMH CJlOBBMH, pearu.HO 

1l0poroBH3HS HnH lleWeBH3H1 TOB8pa IIIIlIlIS He caM. no ce6e, S no cp8BHeHHIO c 

llpyntMH TOBBpaMH, HaxO'uWHMHCI 8S pWHKe B TO .e CBMOe BpeMI. H IUIOX TOT 

1I0MMepC8IIT, lI0T0pwll lTOro He OOHHMBCT H He npHBWK OrnIJlWB8TbCI no 

CTOpoHaM: ero 06l31rTeJ1bHO lIr.IlCIT Heylll'llL 

./leno B TOM, 'ITO "lIOI3Hb~ n1060ro TOaapB HS pWHlle &Cerlll npoxo,llHT B 

ollp)'llleHHH llByX rpynn llPYrHX TOB8poB, S HMCHHO: 

I }3aMeHIIOUUIX TOB8poB; 

2).aononHiIOWHx TOB8poB. 

38Nt:1I61011IIIt: 10BllpN - :no 6nara, Y 1l0BnCTBOJlIIOIIUIC Te lKC caMWC 

n<npe6HOCTH H nOTOMY IBJlI10lIUIea H8HOOnee Hcnocpe.!lCT1leHHwMH 

KOHlI)pClHTaMH B 6opb6e lSllCHbrH nOKYna:reJLI. 

CaMWMH HarJWIHWMH npHMepBMH IIBJ1J1JOTCI pWHXH npoxnBllH-ren.HWX H 

BnlloronbHwx HanHTIIOB, KOHJ1HTepCIIHX HlIleJIIIlI, IBTOM06anell, PUHOTeXHHIIH, 

nepcoHaJlbHWX KOMnbIOTepOB. nocllonbKY uenec006p83HOCTb noKYRXH 

B3811M0l8MCHIIOUUIX TOB8poB OUCHH~. HI OCHOBe COll3MepCiHHI OllHOIl H TOil 

lIIC none:JHOCTH C UCHBMH p83HWX TOB8poB, COOTHOWeHII.I UCH Hrp8IOT lIlecb 

OrpoMHYIO ponb. 

npH lTOM CBDb MelK.lIY UCHBMH H cnpocoM lin. TUHX TOB8poB HOCHT 

CJlellYlOUlHIl BHJ1: IClMeHt:HHt: /It:HN OJQIHX 1OIIIIpOB-:1IlMt:HKTt:JIt:iI Be,ileT K 

H3Mt:Ht:HHlO B 10M JICt: HlUIpIlBlIt:HlIII CIIpOCII Ha JlPyntt: 1OBBpN. HanpHMep, eCJIH 

UCHS HS OliHY MBpKY npoxnUHTeJlbHWX HanHTIIOB CHHlKIICTCII, TO IIeJIH'IHHS 

cnpoca H8 Hee B03pac111CT, 8 BOT cnpoc HS llPYrHC MBpIlH T8XHX lKC HanHTIIOB 

nuBCT. 

j(OUonHJIlOlI(Ht: 10BBpN BMecre pClWBIOT llUl.8'1Y Y 1l0BnCTBOpClHHI ollHoll H 

TOil lKC noTpCi6HOCTH nOKYnsTeJlcli. H nOTOMY H3MeNt:HHt: /leN Ha 0Jf1Ol 

JlOUonHJIlOl1IIIt: 10BBpN Be,ileT K H3Mt:HeNHlO C11f1OCB Ha Bee 10BBpN 3TOiI rpyr1UN B 

UJKlTHBOUOROIHOM HBI1J1IIIU1t:HHH. 

HanpHMep, poCT nnaTW l8 IpClHllY TeHHHCHWX KOproB MO.CIT npHBeCTH II 

nueHHIO BenH'IHHW cnpoca H8 TBK)'IO 8peHllY H cnpoca HS TeHHHCHWC paKeTKH H 

MII'IH. npH'IHH8 B03HHXHOBeHHI T8XHX B38HMOCBl3eIl OQeBlll1HI: 1l0nonHlIOUlHC 

TOB8PW n0-rpe6n1IOTCA B mJI6HHIJllIIH. A 3HI'IHT, poCT ueHW OliHOro H3 

3nCMeHTOB lTOll IIOM6HHlUHH BellCIT " et: 06UlCMY YliOpolK8llHIO H CHHlKCHHIO 

npHBnC"STeJlbHOCTH l18li B uenOM, T8X H no OCTBnbHWM 3neMeHTBM (TOB8p8M), B 

Het: BXOlllWHM. 

o.an.HO OTDOCIITem.HO AIIB ... IIICII ueD • 6YA)'IIleM. :noT cjllurrop 

oco6CHHO CHnbHO npoJlBJIICTCI B TeX cny'llllX, "orliS nIOliH on8C8lOTCII 

CYUleCTBCHHOro poeTS UCH B 6YllYUlCM H nOKYnBlOT TOBBpOB 6onbWC, 'IeM 

npellclIDWBaeT IIpHB8.I cnpoca. H XOTI lIlecb HB nepBwll DrnlJl HI6nlOliBeTCA 

HspyweHHc CT8IIl1apTHoll CBI3H MClIr.IlY UCHoll H cnpocoM, HI caMOM .Ilenc 3TO He 

Till. B llaHHOM cny'l8e cnpoc cjIOPMHpyCTCI c HCIIOTOPWM lBrnlAWB8IIHCM B 

6y llYUlee: XOTR HWHCWH.. UCHS KBlKClTCA nOKYnBTenBM CJlHWKOM BWCOIlOIl Ani 
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TOaapa C Tuoil nOne3HOCTblO, HO OHH OnBC8IOTClI, ~TO l8llTJlB lB HCro npHJlCTCli 

nnBTHTb CIUC 6onbwc. H TOrJlB nOlcynBIOT 3TOro TOaapB no6onbwc eero.!lHlI, 

~T06w nOlC}'nBTb ero nOMeHbwe JBBTpB. 

HMCHHO TBK BC.!lYT ce611 Yl6cKHCTBHCKHC UTOBnuenbUbI, KOr.!la 

Ja/lpaBnlllOT 6eHlHH B KaHHCTpbl H XpBHlIT 3TH KBHHCTpW MCCllUBMH B rapBlKax 

HnH HB 6BnKOHax. 

qHCJJCRHOCTIo R BOlPBCT nOK)'DaTeJlcli. 31"0, nO:llanyil, caMwiI npocroil Hl 

41l1KTOpoB 4IopMHpoBBHHR cnpoca. Ero .!lCilCTBHe COCTOHT B TOM, 'ITO .!lBlKC npH 

TOM lII:C caMOM cpe.IlHCM ypoBHe .!lOXOJlOB B6conIOTHoe yBenH~cHHC ~HcneHHoCTH 

nOK)'nBTencii BC.!lCT K nOBblWCHHIO cnpoca (KpHBBR cnpoca C.IlBHrBCTCR BnpBao­

BBCpX). 

HCTpY.!lHO npocne.llHTb H BnHlIHHC Ha cnpoc BOlPBCTHOA CTpYKTYpw 

HBeenCHHR. HanpHMCp, CTBpeHHC HaceneHHlI B cBponcAcKHX CTpBHax H 

Yl6cKHCTBHe Be.!lCT HC TOnbKO K CHHlII:CHHIO cnpoca Hl-l8 TOro, 'ITO Bee 60nbwBR 

'IBCTb HBcenCHHlI :IIHBeT HB CKpOMHwe neHCHOHHblC .Il0XO.llW, HO H K HlMCHCHHIO 

ToaapHoA CTpYKTYpw cnpoca (CTpBIfC C nOllCHnWM HaceneHHeM HC HYlICHO cronbKo 

.!leTCKHX H MOnO.llClICHLIX TOaapoB, lBTO He06XO.llHM MOIUHWA PblHOK 

41BpMauCBTH'ICCKHX TOBapoB H MC.IlHUHHCKHX ycnyr). 

DpRBLI'IJaI, BK)'CLI, Tp8.llRQHR R npeJlnO'ITCRRa nOK)'nITCJlcii. 31"OT 

41BKTOp 4IoPMHpoBBHHlI cnpoca, nOllCanyil, HBHMCHee npe.aCKBlYCMblA, 8 'IBCTO H 

CBMwiI HlMCH'IHBWA. HMCHHO 'Iepe3 HCro H8 cnpoc anHlICT TBKoA MOIUHblii 

MCXBHHlM COBpeMCHHOA 3KOHOMHKH, Kill< MOJl8. K COllCanCHHIO, 38XOHOMepHOCTH 

npoRBnCHHlI JlaHHOro 41l1KTOp8 HBcronbKo Mano nO.ll.!lBlOTCli HlY'ICHHIO MeTOJlBMH 

3KOHOMH'ICCKOA H8YKH, 'ITO .. 3KOHOMHCTLI nonHOCTbIO nepeJlanH 3TY 
np06ncMBTHIC}' nCHXOnOraM, 3THorpa4lBM H cnCUHanHCT8M no MBpKCTHHry. Ho 

lB6wBBTb 06 3TOM 41l1KTOpe 3KOHOMH'ICCKOil H8YKH HenbJR, nOCKonblC}' OH 

nocrollHHO OKBJWBBCT MOIUHOC BnHllHHC HB pBlBHTHe TOaapHwx pblHKOB. 

HanpHMep, B nocne.llHHC JlCCllTHneTHli poeT HHTCpecB JDOJlcA K 

npo4lHnaxTHKe l860ncBBHHII nopo.llHn orpoMHble pblHKH «l.IlopoBOA nHIUH)), 

«TOB8poB .!lnR 83p06HKH H Ol.llOPOBHTenbHOA rMMHBCTHKH)). A BOlpocwee 

BHHMaHHe K npo6neMaM 3KOnOrMH nOCTBBHnO H8 rpBHb rawH npoHlBOJlCTBO 

OJlClll:.llW Hl HBT)'pBJIbHLIX MexOB H BWlB8JlO paCUBeT HH.!lYCTpHH HCIC}'CCTBCHHOro 

MCXB. 

l.6. OIITllMHlaQIUI tanopoB CDpoca: Ce6eCTOHMOCTIo, npHlilolJl1o R 

H1Jle~JaI 

OrpaHH'feHHOCTb pt:CypcoB nopolll:.llBCT HCCKOnbKO BBlICHellwHX 

nocnC.llCTBHII. npellC.llc BCCro, nlOJlH Hl.IlBBHB HB'IanH lBKpeI\JUlTb 3KOHOMH'ICCKHC 

pecypcw B co6cTBCHHOCTb. OHH .Il0roBOPHnHCb 0 TOM, 'ITO OTJlenbHWII 'IenOBCK 

HnH rpynnB JDOJlell MOryT pecypcBMH nOnHOBnBCTHO: 

• BDIIJlt:T6, T.C. 41axTH'ICCKH HMH 06nUBTb; 

• OOJ1b3O/III17.CI, T.e. HMCTb npaao HCnOnbJOBBTb HX no CBOeMY 

YCMOTpeHHIO .IlnlI nonY'ICHHlI TClC}'lUcro JlOXO.llB; 

• JIIICI1~Bn.cJI, T.C. HMCTb npaso nepe.aBTIo HX .IlPyraM nHUBM, HanpHMep 

npo.llBTb. 
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OcranbHWC mO.llH .Il0nllCHW YBUl:lTb JTO npBBO co6eTBeHHOCTH H HC Bnpue 

no.ll yrpolO1i H8K838HHI nWT8TbCJ cHnoli O'T1IlTb ~pcw, HIXO.llIUlHec:1 8 'l}'lICoA 

C06CTBCHHOCTH. K T8KOMY yCTpOllcny lICH3HH nlO.IlH npHwnH ueHoli 6on .. woA 

KpoBH H MHOllCecTBB lICH3HeII, nocllom.1C}' nOnWTIIH nepe.nen8 co6cTaeHHOCTH 

BCer.ll8 BblJWBBnH (H BblJWB81OT) RpoCTHOC conpoTHBneHHe npe1llHHX Bn8.llenJ.uea 

(BcnOMHHM XOT. 6w HCTOPHIO rp8lltllaHCIIOIi BOIIHW 11918-1921 rr.) B POCCHH. 

3811penncHHc pecYPCOB I co6cnCHHOCTH rplllllJlaH H HX o61.e.nHHcHHA 

nOJBOnieT Bn8.llenJ.UBM npe.llOCTlallnJ. 3TH pecypcw TeM, lITO B HHX HylltJlaeTCI, 

JB nnBry. Cne,o.oB8TenJ.HO, co6CTBCHHOCTJ. H8 pecypcw CTBHOBHTCI HCTO'IHHIIOM 

.Il0XO.llOB .lin. HX Bn8.llenJ.ucl. cJ)oPMW JTOro .Il0XO.ll8 MOryT 6wTJ. CBNWMH 

pI\3JlH'IHWMH H J8BHCIT OT 8H.Il8 npo.llu&eMwX pecypco8 H THn8 co6cTBCHHOCTH 

(pHC. 3.S.). 

'IAC1IAI IIIIIIIIrIAIWIAI 
~ 

P.c. 3,5. BIIJl61 co6c7wt:HHOC1Jt 

EcnH Bn8.lleneu 06n8.ll8eT TOnJ.m CnOCi06HOCTJ.1O TpY.IlHTJ.CI H npo.llBeT 

HMeHHO ee, T.C. H.IleT p86OTaTJ. no HeAMY H nonY'I8eT Ja 3TO 38p860THYIO nn8ry. 
Bn8.lleneu JeMenJ.Horo Y'I8CTK8 HnH .IlPyroro npHpo.llHoro pecYPC8 C lItt:CTXO 

<jIHKCHPOB8HHWM Om.eMOM, HCnOnbJYIOUlHII ero .Il1IJI XOJlIICTBeHHWX Uencli CIM 

HnH npe.noCT8a11IIOUlHII 3ry BOJMOlltHOCTb .IlpyrHM, nony'laeT .110)(0.11, HalWIlUMWR 

pt:H7ViI(OT n8T. ~dit8 - Clynn.'IeHHoc»). 

Bn8.lleneu K8nHTBn8 (3.IlaHHR, coopYllteHHlI, 

HCnOnbJYIOLUHR ero .Ilnl 06ecne'lCHH • .IlelTenbHOCTH caoell 

.Iloxo.ll1cll0PMC 'IBCTH npHCiIoUlH 3TOR <jIHPMW. 

o6opY.llOBBHHI), 

cIlHPMW, nony'l.eT 

npH6b1nb .- npeBwweHHe IblPY'IKH OT npo.llllll TOupol HI.Il 06LUCR CYMMOR 

JBTpBT H8 HX H]roTOll1IeHHe H npo.lllllK)'. 

A ecnH OH npe.o.OCT8BnleT npuo IpcMeHHo nOnblOB8TbCI JTHM KanHTIl1IOM 

.IlpyrHM nHUIM H <jIHPM8M, TO nonY'I8t:T 18 3TO nn8ry I BH.IlC npollt:Hn. TaKoc 

HU88HHC JToro .Il0XO.lli 06ycnOll1lCHO TeM, 'ITO ero PUMCP 06b1'1HO onpe.o.enleTcl 



B npouCIIT8X OT 4eJ1eaHoil CTOHMOCTH KBIlHT1UIB. 

CTOHMOCTL - 4CHClItHBJI CYMM&, KOTOpBII ynnB'IcHB npH nOKynKc HJIH 

,,",Ollte'!" 6wn nony'lCHB npM npo4U1C Onpc4cncHHoro 06DcMB TOBBpoB M YCllJr. 

JlpyrMM nacnCACTBMC,,", Orp8JlM'ICMHOCTM PCCYPCOB OTHOCHTCJI .. HO 

no1pC6HOCTH B HHX nJOJlcll IIBnIlCTCJI np06ncMB BWoops. 

OHB COCTOHT B TOM, 'ITO mO.ll.llM Bccr4B npHX04HTCIL Bw6Hpsn, HB 'ITO 

noTpBTHTlo 3TH pccypcw, HB npoHlB04CT11O KUHX 6nar HnH ycnyr HX HBIlpuHn. 

KPOMC TOro, Bw6HpB11 OAHH B8pHBHT HCnOnhlOB8HHI Orp8JlH'ICHHWX 

PCCypcoB, nlO4H TCpIIIOT BOlMOlKHOcn HcnonhlOBBTJ. HX no HHONY HBlHB'ICHHIO. 

3HB'IHT, mo6ol1 BWoop HMeeT CBOHM nacnCACTBHcM HCKHC nOTCpH, T.C. 

ynYWCHHyJO BWro.llY OT an"TCpHBTHBHOro HcnonJ.JOB8HIU Orp8JlH'IeJlHWX 

PCCypcoB. :)fH nOTCpH B 3KOHONH'ICCItOIl HByKC npHHJITO HBlWBBTJ. 

aJI .. npBBTIIBIIWMB IDJICplEICIIMB. 

An"TCpHaTHBHWC IIlllCPJKXII UCHHOCT...IlILI '1cnOBCKB H8H6once 

npc4nO'ITHTcn"Horo H3 6nar, non)"lcHHc KOTOpWX CTBHOBHTCIi HCB03MOlKHWM 

npH HJ6paHHON cnoc:06c HcnonJ.JOB8HIU Orp8JlH'ICHHWX PccypcoB. 

liT06w onpCAcnHn 3TH H34CPllCKH, acnoMHHM, 'ITO H3-38 orp8JlH'IeHHOCTH 

PCCypcoB OTllcplllyrwC B8pH8HTW PCWCHHII npOCTO HCB03MOllCHO BOnnOTHT .. : 

He06xOAHMWC .IlILI )TOro Pccypcw YlKe nOTpll'lCHW Ha pc&nH3BUHIO Bw6paHHOro 

B8pH8HTB. CKllJll:CN, ec.nH lIawHII 38HlITa nOJl nOC8JlII)' xnon'laTHHKa, TO cf!HlH'ICCKH 

HCB03MOlKHO OAHOBpcNCHHO BWpacrHT" TYT CWC H KaproctIen ... 

3nt OTBCpl1lyrwC B8pH8HTW, B 3HB'IHT, TC 6nara, KOTOpWC OHH MornH H8M 

npHHCCTH, H o6pBJyJOT OCHOBY cf!opMllPOB8HHa an"TCpHBTHBHWX HllIcplKCK. 

npH'IeN HMCHHO OCHOBY, B HC ~H H34cjUCDI, nOTONY 'ITO 3TH H34CPllCKH, KU H 

mo6wc MHWC HllIepaKH, 06w'IHO onpc4C11l11OTClI OJlH03HB'IHO. B KB'ICCTIIC HX HC 

MOllCe'!" BWCTYnan ynyWCHH8lI BWroJlB CpBlY no 8CCM B8pH8HT8M 6nar, CT&BWMX 

HC40CTYnHwMM nacnc C.Ilcn8HHOro BWoopa. 

npaao HMCHOBllTloC.l TBKHMM HllIcp1KK8MH HMCCT nHW.. UeJlHOCT.. TOro 

6nara, ICOTOPOC no lKcn8HMIO CTOMO HB BTOpoM MCCTC nacnc Bw6paHHOro 

BBpH8HTB JlCIICTBHli. 

liT06w ncr'lc 6wno nollJlTJ., 0 'leN M.Ile'!" pcq", pa36ePCM npMMcp • .llonYCTHM, 

'ITO Y BBC ecT .. CYMMB 4cHcr, KOTOpoll XBBTHT HB TO, 'iTo6w II)'nHTJ. nMoo 

BcnocHnCA, nMoo ICOCTIOM, nHoo MOJlHWC rycf!nH. Iion .. wc acero B8M XO'lCTCI 

npHo6pecTH HOBwll BCnOCMnCA. HB BTOpoM MCCTC no lKcnBHHIO CTOMT KOC11OM, B 

rycf!nH no WlCanc UCHHOCTCII nonB4BJOT nHW" HB lpCT"c MCCTO. 

TorJl&, ec.nM Bioi JlCIICTBHTCn .. HO noTpBTHTC JlCH .. 11I HB acnocHnCA, UCHoll 

TBKoro BW60pa OICUlCTCIL KOC11OM (HO HC rycf!1III HnM KOCTJOM H rycf!nH BNCCTC 

BlIITWC). 
DpeAIIP __ BTCJJ .. n-ao - oco6wl P04 YUBIrR. CnCQHBnHCTW C'lHTBIOT, 

'ITO B mo6ol1 CTpBHC IC TBKOIl4CIITCn .. HOCTH cnoco6Hw HC oonce 3-5% rpBQBH. H 
.IlILI TBKHX nlOJlcll 1C0MMcpc8HTOB OT Iiora - lICcnBHHC lBHlITIoCll 

npc4npHHHMBTcnhCTBOM nopoll OD3WBICTClI CHJI .. Hee CTpIIXB CMCpn!. 

TH, B CCCP 'IIICTHOC npc4npHHHMBTCJD.CTII() 4CCIITHncmllMH C'lMTBnOC" 

yronoBHWM npecrynncHHcM H lCapBnoc" lKCCTO'Iallwc, Bnnon 40 pBCCTpcnB. H 
TCM HC MCHee acer.ll.ll CYWCCT80BBnH nOJlnon .. HWc cf!HPMW, «UCXB», npcKpIICHo 
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0PI'IIHH30BWBaBWHC CBOIO lIeaTeJ1"HOCTIo, XOTII H HI OCHOae HClleran .. HO 

nony'lCHHOro CWpblI H o6oPYllOIIIIHI (JlCran"Ho-TO noJl}"lHn. cro 6L1J1O HCIIJ.3I!). 

HanpHMep, B 6O-c rol\Ll COBeTClall nc'lan. MKoro nHC8J18 06 yronoBHOM JlCIIC 

l1'YlInw npeJlnpHHHMllTCJleA, OPI'IIHH30B8BW1IX HCllCram.HwA qCX no 

HlroTOBJlCHHIO lKCHCICHX mcJrro'lCII. 38 IIJITI(H 6om.mowy H8'1am.cT11Y OHH 

nOJl}"lIlJJH WCpcTIIHYIO npllllY H He06xoJIHMOC 060pyllOIlllHe. Uex HB'IBJI 

BWnyCKBn. KpSCHBWC H TCMWC KOCjrro'lKH, KOTOpWC OXOTIIO noxynBJIH .CHWHHW 

no accA CTp8Hc, H npoJlIllDl clJHPMW 1I0Cl111'BJ1J1 COTeII YWcr! py6J1cA - OrpoMHOA 

no TCM BpewCHBM CYMMW. 

«npccrynHHIUI» 6WJ1J1 noAMlHw OTlICJIOM no 6opJ.6e C XHIQCHIIDIH 

COQHaJlHcmt'lccKoA co6craeHHOCTH - cncQH8JlJ.HLIM nOJlllll3llCIICHHCM MHJDlQHH, 

6oPOBWHMCI C npe.!UTpHHHMIITCIIDIH HapaBHC C 06L1'1HWMIIlK)'JlHKBMH. 

SWJI OpI'llHH301111 nOKllJllTCJI!.HwA CYll. PyIOBOJlHTCJIeA clJHPMW 

npHroBOpHJlH K paccrpeny, B OCT8JI!.HWX 0TIlJlIIII1IJDI H8 JlJIIITCJDoHWC cpoKH 

J8JU\JO'ICHHI B Jlan:p!I. ColJlBHHOC 8MH npoHlBOlICTBO JlHKBHJlHPOBBJIH, B 

KocIJro'IXH CTB.1III noxynan. J8 II8JIJ01)' B lIPYI'1lX CTJl8IfBX, JIOCI[OJIIoK)' 

rocyllapcTllCHHWC npeJlRpHITHI HH'ICro noJlo6aoro (.!lac Hl TOro .C CBMOro 

CWP!.I) lIC11an. HC YMCJIH . 

.llCCllTh JleT cnYCTI BHBJIOI'H'IIIOC yroJlOBHOC lIeJ10 6wJlo BOJ6ya..aCIIO 

npOTllB l1'ynnw OllCCCIOlX npeJlRPHHHM8TCJIeA. OHH OPI'lllDDOBBJIH nO)lnoJlloHWA 

qCX no npoH1BOlICTII)' nOAACII!.Hwx AmlHCOB clJHpMW .Lee,.. no OqcHUM 

3KcnepTOB, 3TH JD(HHCW no U'ICCTllY HHqyn. HC YCT)'IIBJIH OPHI'HHBJlIoHWM 

H])lCIIHIM lHBMCHHTOIi clJHpMW. 

npc.!lllpHHHM8TCJIcA CYlllIJDI. Ho HC J8 nOAAeJIII)' 'I)'lI[OA M&pKH, 'ITO 6L1J1O 

6101 CITp8IICJlJIHBO, B J8 CIIM clJBIn' lIIIUT1U 'IIICTIIWM 6H:1J1ecoN. Ho 

rocyllapcTllCHHWC clJa6pHKH BHaJIOMI'lHWX ,IIlIDIHCOB mwn. HC MOrlIH. A JIOCI[OJI"XY 
JllI[HHCW 6WJlH OCTpoJlClljlHQIITIIWM TOB8poN, TO npHQlJloc!' noxynan. 

o6oPYlIOB8HHC H TCXHOJlOI'HIO AmlHCOaoro npoHJ80lICTB8 I HTBJIHH. 

PSCnJlB'IHB8n.c1 J8 3TH n0CTB8D (H J8 DHHCW, KOTOpWC ace paBHO IfYlKHO 6WJID 

HMnop11lpoaan. co accro MHps, lIac Hl HHJlHH) npHlIJJIOCIo B8IDOTOA, 

nOJT)"lcHHOA OT npollaH J8 py6ez He4mt H ra:J8.. 

HHWMH CJlOB8NH, UK :no HH noJ[U[C'l'CI CTpaBHWM 11.8 nepawA IlrJllJl, 

npc.!lllpHHHM8TCJIIoCKHA TBJIBHT - no TaKOC .c II.8IUIOHIIJIWIOe 6onrTCTBO, UK 

HecIJn., 3OJIOTO HJlH 8JlMBlW. 

3.7. 31tOHONaD • yuo.1ID a"lpoaoro .... lICOao-')ltO __ ro 
IqIIDBCII 

26 BollfipB 21J11J TDJl. B..... 11.0..,.. IUp.II_nrn JMCDlltnpeII. 

BpostT roqll.~OrD 6~ B. 6y~ 21J11 TDJl. np.1ln'UJ.n"N 

BJIOIl~" I:B ... n. BVlOrDB]'III BMpT»t}' •• ~IrfIIIO_wy, ~" ".n'III¥ ..au • t:VI6DtOZ~ _ • 1IptU~ 

OITTBIlInBpoUn. Jl61TTnL 

roaopHn. 0 pca1DIIX rOCY.l1llJlC11lCllHoro 61O.IlJIeTI H8 6yllYmHA rOJl 

cerollHll MOlKllO JlHW!. ycnolHO. nJlOCllTY, )'TBeplI[.IIetllIOII)' 3amHOJl8TCJlWlOll 

n8Jl8TOII, npeJlCTOKT npom ewe JlIe Bwconc HIICTIIIIQHB JIO cmcro 
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OKOH'IaTeJlbHoro npHHnHI. Ho npc.!lCTaBHTb, 'ITO Hac OlKHAaeT B cnCAYIOWCM 

roAY, MOlKHO YlKe ceil'lac. npH'ICM HHTepeeHbI ABlKe He cronbKo UHcjlPbI, KaK 

TaKOBble, CKonbKO - TeHACHUHH YCKopeHHoro p83BHTHlI: 

a) .LlO:lOIl .... HlUlol"II. YpoaeHLlEH3HH. 
- npoAonlKHTCI CHHlKCHHC HanoroBoil HarpY3KH Ha Manblil 6H3HCC. 6830B8I 

CTaBKa EHIl AnI MH~HpM H ManbIX npeAnpHITHII COCTaBHT 6% npoTHB 

TeK)'WHX 7%, 'ITO n03BOnHT nnaTeJlbWHKaM "C3KOHOMHTb" B coBOK)'nHOCTH 

nopRAKa 50 MJlpA. CYMOB, Hanp8BHB HX, B cnY'Iac He06xot\HMOCTH, Ha caoe 

TeXHH'ICCKDe H TeXHOnOnt'lCCKDe nepeBoop)'1KeHHc. npH 3TOM npeAnOllCeHO 

BBeeTH nOplAoK (OH HC 6YAeT pacnPOC1pBHlITbCI Ha npc.!lnpHlITHli P03HH'IHOil 

TOprollJlJl H c41epbl ycnyr), B COOTBeTCTBHH C KOTOpblM EHn 6YAeT ynna'lHBBTbCI 

no YCT8HoanCHHblM CTaBKaM, HO He MCHee 100KpaTHoro p83Mepa 3cMenbHoro 

Hanora, HC'IHcnleMoro HexOAl H3 38HHMleMOil npeAnpHlITHCM nnowa.aH Ani 

oCYWCCTaneHHI npeAnpHHHMaTeJlbCKOiI AClITenbHOCTH. A TIIJOI(C - OTMeHHTb 

nepeBOA paHee npHBB11I3HpoBBHHblX npc.!lnpHlITHII HI 06weyCTBHoancHHblii 

nopRAOK Hanor006nozeHHI, ecnH y HHX 06DeM peBnH3BUHH TOBapoB, pa60T HnH 

ycnyr 38 ABB lCBIlpT8JIa nOApRA OKazeTClI MCHbWC 10-KpaTHoro p83Mepa Hanora Ha 

HMYweCTBO H JeMenbHoro Hanora. 

- 3axOHOAaTeJlH C'IIIT&IOT Hcuenec006p83HblM npoAonlKaTb CHHlKaTb 

AeilCTBYlOwHe CTaBKH Hanora Ha npH6wnb (9"10, .lIJIlI 6BHKOB - 15%). Bo-nepBbIX, B 

TeK)'WCM 2010-M roAY 6BJoBU CTaBKI H TlIK 6b1nl CHHlKCHI Ha 1%, '1cro, 

C'IHTBIOT 3KcncpYbI, BnonHC AOCTaTO'IHO .lIJIlI COXPBHCHHI TeMnOB poCTa 

npoH3BOACTBI H Ha 20 II roA. KPOMC 1Oro, eCTb cwe p83.IIH'IHblC nbl'OTbl, Tax 'ITO 

B peanbHOCTH HanoroBOc H:n.JI11IC OJalll[eTCl CWC MCHbWC. 6eJ H3MCHCHHiI, CKOpee 

Beero, OCTBHeTCI H CTaBKI Hanora HI 6naroYCTpoilCTBO H P83BH11IC COUHanbHoil 

HHcjlpactpYICT)'PbI (80/0). 

- CH86lKCH'lccK0-C6b1TOBbiC 0PraHH3BUHH HMelOT Bee WBHCbI ncpcilTH B 

6YAYwCM rottY Ha ynnlTY CAHHOro HanoroBOro nnlTelKa co CTaBKOil B 5% OT 

TOaap0060~ nOCKonbK)' OHH AcilCTBYIOT nOA06Ho npeAnpHl11IlM onTOBOiI 

TOproanH, KOTOpblC eeroAHI HIXOARTCI HMCHHO HI TlIKHX ycnOBHRX 

Hanor006nOlKCHHI . .Llo CHX nop KpynHblc CHa6l1CCH'ICCK0-c:6LITOBble OprBHH38IlIIH 

nnl11lnH 06weyCT8HoancHHblc HanOnt, a ManbiC - EHn no CTaBKC 33% OT 

BanoBOro AOXOA&. Tax 'ITO npeAnBrBCMblC c6b11OBHKaM ycnOBHI - npocro MC'1T8 

Beeil HX CHI6zcH'ICCKOilllCH3HH ••• 

KOTOPU Ha 3TOM, co6craeHHo, H 3axOH'IHTCR, nOCKOnbK)' C HOBOro roAa HM 

npHAeTCR nepepentC1pHpoBBTbCI B npeAnpHIITHlI omoaoil TOproanH - co 8CCMH 

BblTeK8IOWHMH nocnCACTBHlIMH B BHAC nHUCH3HPOBBHHI, co6nlOACHHII 

-rpe6oB8HHII HOpMa11lBHblX axTOB, perynHpYIOWHX c41epy omoBoil roproanH, a 

TIIJCJKC npHCTBnbHoro BHHMBHHlI ynonHoMO'lCHHbIX roCYAapCTBeHHbIX OPraHOB. 

- C 2011 roAa BBOAHTCII HOBblii nnaTellC-CBHKUHR - 38 3KcIIJI}'aTBUHIO 

H3HOWCHHOro o6opyAOBBHHII. JlOntKa Tyr npoCT8ll: Hcnonb3YI nonHOCTblO 

H3HOWCHHDe o6opYAOBBHHC CBblWC CpDKB ero noneJHoro AeilCTBHl, BbI, BO­

nepBblll, HC nnaTHTC Hanor HI HMYW.eCTBO, nOCKonbK)' Hanor006naraeMu 6838 -

OCTITO'lHU CTOHMOCTb - Y sac OTCyTCTByeT; BO-BTOpbIX, HC 06ecnC'IHBBeTC 

peBnH3BUHIO nporpBMMbI TCXHH'ICCKOro H TeXHonOnt'lCCKOro nepeaoopylKcHHII. 
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Tax 'ITO roTOBbTeCb K TOMY, 'ITO C H08Oro roD.B C aBC 6yD.Yf BlblCKHII8T1> 0,5% OT 

nonOBHHbI nep8OHa'lBnbHOA (8OCCI'1lIIOBHTeJlbHOA) CTOHMoc:TH B8lUero 

"papHTeT8". nepe'leHb 060pYD.OBBHHlI, K KOTOPOMY 6yD.YT npHNeHeHbI 3TH 

"CBHKUHH", onpe.llenJIT MHHHCTCpcTB8 3KOHOMHKH H cjlHHBHCOB. 

- C 06naTeJlbHblMH nnaTe1l:aMH B rocyD.apcT1leHHblC uenCBblC cjloHD.bl .Ilene 

6YD.eT 06croJITb T8K: CTBBKY nnaTelll:8 B nCHCHOHHblA cjloHA npaaHTenbCT1IO 

npe.llnonaraeT nOBblCHTb H8 0,1%, a OT'IHcnCHHA B Pecny6nHKBHcKHA D.OPO:llHblA 

cjlOHA Ha Te lICC CaMbiC 0,1% CHHJHTb. Crun C11'8XOBbIX B3HOCOB '1'8:IIJUlII 80 

BHe6IOD.lKeTHbiA nCHCHOHHblA cjloHD. 803pacTCT .110 4,5% (Ha 0,5%). KPOMC TOro, 

y'lpellCD.eH HOBbiA ClIoHD. peKOHCTpYIOlHH, KanHTBnbHoro peMOHT8 H OCHBlDCHHR 

06paJOBBTeJlbHblX Y'lpelK.llCHHA - WKDn, npocjleccHOHBnbHblX KOMeJlZcA H 

8K8D.eMH'ICCKHX nHueeB. CruKa 06R3aTeJlbHblx OT'IHcnCHHA B HCro, 

npe.llnonOllCHTeJlbHO, coeraaHT 0,5% OT o61.eM8 peBnH38UHH TOaapoB, pa60T HnH 

ycnyr. 

- CT8BK8 CAHHOro COUH&nbHOro nnaTelD OCTBHeTCR 6eJ H3MCHeHHA (25% 
OT cjloHD.8 onnBTbl TpYD.a), HO OT ero ynnaTbi XOTJIT ocaoOOD.HTb 38pnnaTY, 

Bblnna'lHaaeMYlO 3a C'IeT rpaiITOB, Kax]TO npHHRTO B MelK.IIYHaPOD.HoA npu:THKe, 

HCXOAR H3 uene8Oro xaP8XTeJlll 3THX cpeD.CTB, HC npe.llnonBrBlOWcro HX 

HanpaaneHHR Ha ynnaTY H&nOroB H 06RJ8TeJ1bHbIX nnaTe:llcA. 

- MCPbl 8D.MHHHcrpBTHBHOA OTBeTCTaeHHoc:TH 6YAYT npHMCHnbCR 

nepcoHBnbHO K PYK08OD.HTeJlRM, Kax D.OJlllCHoc:THbiM nHUaM, B cnyqBe HCBblnnaTbi 

IOPHD.H'ICCICHMH nHUaMH noco6HA no BpeMCHHOA HCTpyD.ocnoco6Hoc:TH H 

noc06HA no 6epeMCHHOCTH H POD.aM. OpHCHTHP08O'lH0 pe'lb HD.eT 0 WTpBcjlax B 

p83Mepe OT 10 .110 IS MP3n, ynnBTa KOTOpblX HC OTMCHHT HeOOxOD.HMoc:TH 

npoHJBeCTH nonOlKeHHblC BbinnaTbi. 

- npaBHTeJlbCTBO npHHHMaeT Mepbl, HanpaancHHblc H8 ncnUIII38UHIO 

'1HcneHHoCTH pa6OTHHKOB H, COOTBeTCRCHHO, cjloHD.a onnBTbl TpYD.8. C H08Oro 

rOD.a nnBHHpYeTCR BBecTH .11M X03llACTBYlOWHX cy61.eKTOB OTD.enbHbIX OTpacneii 

3KOHOMHKH (npe.llnOnOlKJlTenbHO - CTpOHTenbCT8O, TOprollJlJl H 06wcnHT) 

MHHHMBnbHble HOPM8THBbI '1HcneHHoCTH pa60THHKOB H8 npoHJ8OD.CTBO CAHHHUbi 

npoD.YKUHH H Bblpa60TlCH B D.CHClICHOM HC'IHcnCHHH, HCXOAR H3 TpYD.038Tp8T. A 
TaJQKe - laxOHOD.BTenbHO ]BKpeIlHTb BHAbi D.CJlTenbHoc:TH, EOTOpblC MoryT 

ocyweCTanJITb HHD.HBHD.Y&nbHblC npeD.npHHHM8TenH 6c:J 06p830BBHHR 

IOPHD.H'ICCKOro nHua. 

HHD.eKcHpYIOTCR cjlHKCHPOBBHHblC CTBBKH axUH3HOro H&nora H8 

&nKoronbHblc HanHTKH, nHBO, cnHpT H n6a'lHblC HuenHR, 8 T8IClIIC CTBBKH Kanora 

]8 nOnbJOBBHHC 8OD.HblMH pecypcBMH, JeMenbHoro H&nora H CAHHOro 3cMenbHoro 

H&nora. napannenbHO B 2011 roD.Y H8'1HeTCR pa60TB no nepec'lery HOPMBTHBHOA 

CTOHMOCTH cenbCKOx03RACTBeHHblX yroD.HA, HCXOD.R HJ TeKYWHX UeH. 

- B 2011 roAY JannBHHpoBBHo nOBblCHTb 38pnn8TY pa6oTHHKOB 

61OD.lKeTHblX Y'lpellCD.CHHA, neHCHH, CTHnCHD.HH H COUH&nbHblC noco6H.1 B I,2S 
p838 - B 2 nan8. 

- npe.llnOnaraeTCR CHHJHTb C H08Oro roD.8 MHHHM&nbHYIO (c 11 .110 10%) H 

CpeD.HlO1O (c 17 .110 16%) CTBBKH WKBnbI H&nora H8 D.OXOD.bI cjlH3H'ICCKHX nHU. 

P8C'IeT Ha TO, 'ITO, 60nbwc lapa6aTblBBR, Mbi 6YD.CM 60nbwc TpBTHTb, 
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CTHMy!lHpyR TeM CllMbiM BH}'TpCHHHA pblHOK. 

- CTUKB H8!lOra HB HMYWCCTBO 41H3H'ICCKHX !IHU AO!llKHB HCMHOro 

nOBblCHTbCR - C 0,5% .1100,75%, npH'ICM HB O'leHb 6o!lbwHe no n!lOWBJlH lKH!lble 

.110MB H KBBPTHpbl (cBblwe 200 KB.M) B roPOAax MOryr 6b1Tb YCTBH08!lCHbi 

nOBblWBIOWHC ~HUHCHTbI. A lICe noTOM)', 'ITO HHBCHTBPH8lI CTOHMOcn. 

lICH!lbJI Y HBC Bee CWC HC COOTBeTCTBYeT pea!lbHoA. 

a CBRlH C 3THM npHHJlTO peWCHHC B Te'lCHHC 20 II roAB OCYWeCTBHTb 

cn!lowH}'1O ncpeoUCHK)' CTOHMOCTH lKH!lOro tjIOH.lIB 41H3H'ICCKHX !IHU B TeK)'WHX 

UCHax, 8 npH nOAroTOBKC KOHucnUHH H8!loroBOA nO!lHTHKH H8 2012 roA 

npeAYcMoTpeTb CHIIJI[CHHC CTBBKH H8!lOrB H8 HMYWeCTBO 41H3H'ICCKHX !IHU, 

HCXO.l\ll H3 TOro, 'ITO npH p8C'IeT8X YlICe 6YAeT HCnO!lb30B8TbCR HOBBll -

npH6!IHlKeHH8lI K pea!lbHOCTH - HHBeJIT8PHlIIIUIOHH8lI CTOHMOCTb. 

6) Jh.roTW 
- IiYAeT OTMeHeH8 JlbroTB no TBMOlKCHHOA nOWJIHHC HB TOBBpbl, BB03HMblC 

B pecny6!1HK)' 61OJ1]ICeTHblMH oprBIIH3BUHJlMH 38 C'IeT 610AlKeTHbiX 8CCHrHOBBIIHA 

JI!IR co6cTaeHHbIX H)'lKA. AH8J\OrH'IH8lI !IbroTB no H.llC JI!IR HHX yrp8TH!lB CHny 

CWC B 2005 roAY. 

- C HOBOro ron npe.llnO!l8raeTClI OTMCHHTb TBMOlKCHHble !IbroTbi no H8J\01)' 

HB A068&11CHH}'1O CTOHMOCTb H8 BB03HMblC roTOBbiC !ICK8pCTBeHHble Cpe.lICTBB, 

o61.eMbi npoH3BOACTBB KOTOpbIX y HBC B Y35eKHCTBHc 06ecnC'lHB8IOT 

noTpe6HOCTH BH)'TpeHHcro pblHKB. Mepa Hanp8&lleHB H8 no.ll.lleplKK)' 

HBUHOH8!lbHblX cilaPMBUCBTOB, KOTOPblM Ce6eCToHMOCTb npoH3BOACTBB nOKB 'ITO 

o6-I.eKTHBHO HC A8IIIl!IB HOPM8!lbHO KOHK)'pHpoBBTb C HMnoproM, BB03HMblM B 

!IbroTHOM nopll.QKc. 

rAJ( "Y+PMCBIIOBT" H MHH3JlpBB pa3Jl868Tb1B81OT B HBCTOJlwee BpeMll 

nepe'leHb !ICKapctBCHHbIX Cpe.lICTB, npoH3BOACTBO KOTOpblX OCBOeHO 

OTe'lCCTIICHHblMH npeAnpHlITHJlMH B AOCTBTO'IHOM o61.CMC • 

.no I .HBBpll 2014 roA8 6YAeT npoJl!lcHo AcACTBHe !IbroT, 

npe.llOCT8&lleHHblX nOCTBll08!lCHHCM npe3H.l1CHTB «0 Mepax no 38BepWCHHIO 

KBnHT8!IbHOro peMOHTB MeeT 06wcro nO!lblOBBIIHJI H HHlKCHepHbIX 

KOMMYHHKBUHA MHOroKBapntPHbIX lKHJ\blX AOMOB, n0CTpDCHHblX .110 1991 roAS» 

OT 25 HIOJIJI 2006 roAB N nn-425 Jl!lJI CneUH8!lH3HpoBBIIHblX ynp88!lJllOwHX -

eepBHCHbIX OPrBIIHlIIIUIA TlICJK no 06cnYlKHBBIIHIO H peMOHTY lKH!lHWHOro 

410H.ll8. 3a.KOHOA8Te!1H OTMC'IBIOT, 'ITO H8!lOroBbiC !IbroTbi O'leHb 6!1aronpHJITHO 

CKB38!IHCb HB ABIIHOA c4>epe: C MOMeHT8 HX BBC.l\CHHR B pecny6nHKc 6b1J\o 

C03JIBIIO nOpllAKB 350 npo4lcccHOH8!lbHbIX ynpaBJllllOWHX KOMnBIIHA. A 
npoJl!lcHHc AeACTBHJI !IbroT C03JlBCT 6ilaronpHJlTHbiC YC!lOBHR AJ\JI A8!lbHeAwero 

tjIOPMHPOBBIIHJI pblHKB lKHJ\HWHblX yC!lyr • 

• ) M.lI:p03lCOBoMB'leclale DOJCll]aTeJJB 

a 2011 roAY npe.qycMBTpHBBeTCJI poCT o6-I.eMOB aan - HB 8,3%, 

npoMblWJlCHHOA OPOAYKUHH - HB 9,3%, npoH3BOACTBB CC!lbCKOX03aACTBCHHoA 

npoAYKUHH - HB 5,8% H unHT8!IbHbIX 8!I0lKCHHA - HB 12,1 %. .necPHUHT 

roCY.lIapctBCHHOro 610AlKeTII Q)CTB8HT 1 % K aan. 

r) lllOa-eT1IAB DOJIIITIID 

a 6YAYWeM ro.ll)' 61OJ1]ICeTH8lI nOJlHTHD 6YAeT BblCTpOCHB C Y"eTOM 
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npttopllTC'THOCTII Cile.QYIOWHX 'IeT ... pex. Hanpun .. H.: 

1. 06ecnO'lOHHe pocra lIOXQIIO. H ypolH. .11311111 HICCMIIU n)'TOM 

nO .... WeHH. pIlMepo. l8pMITW. nCHCII., CTlInllllAll. H OOIUIIIIWlWlI nooo6II •• 
oncpelKlIOWero TeNn ... IIH+nau,IIII; 

2. nO .... WCIIHO ~1HOCT1I HCllonlolO1III.II.I &cuvnntWll cpe.IllrrI, 

OnTHMHlUlHa CTJIYJrI)'p'" H CCT1I &cuvnntwx y'tJl8l&HllH., pll:WllpeHHe 

IHe6IQA~"'X HtTO'IHHJIOI cjIl1HIHCllPOIIHU, )'CIIJIOHlle upocHOCTlI 

COUIIUWlO. nOMOWH; 

3. COlIIIHHe HIIIClKHWlI II nOCTOlHHWX IICTO'IHIIItO. cjIHHIHCllPOIIHU 

peIIOHCTJIYItIlIIII. Dmn-aIlWloro peNOHTI II oc:HlIIleJIU 06paoUIUWIWX 

Y'IpelUeHH.; 

4. lluloHelwee pocjIopMllpollHHe CllCTeN ..... e:a&o.a!mtwx OTHOweHlI1 -

'Iepel YClilleHHe c:aNOCTOaTeIIWloc:TH II lUIHTepOCOIIHHoc:TH .. etT1IWlI opraHo. 

UICTlI I pac:WHpeHlIH JIOXQIIHO. 6aw H lcjIcjIaTHlIIOCI1II HCIIOIIIolOIIH .. 

pecyp.:o •. 

06pawllOT HI ce6a IHHNUJIe OTJIeJIWI ... e HO.,UU"'" • +Pe 
cjIl1HIHCHPOIIHHI 06p1lOUTellWI ... X Y'IpClU .. H.. Bo-nepawll, na ..... )'We 

CDJIIJIH. COlAlM HO..... CIIoIUl peIIOHCTpYItIlIIII, DnftlJlWloro peNOHTI II 

OCHUUeHHI o6puJllTUWI ... ll Y'IpelUCHH., nplDllHR.... "IT8pIIUWlO 

06ec:ne'lHIIU peWCllHe ICCll Tell IOnpoco .. 'ITO ncpeolllCJI ..... ero HIDIIH .... 

KPOMO TOro. • nOpaJllIe 31C118pIlMeHTI npe.ll/IQIIaI"IeTCI npe.qOCTUJllTlo 

rocYJlIpCTIOHH ... e JlOWIIOIIIoH ... O 06pu0uTenWl ... e y't~"111 • ropoJIIX II 

o6nlCTH ... X UOHTpU - MIllO TOro, 'ITO • JlOllrOCpo'lHYIO (HI 2S lIeT II 6o.a.), TIIC 

ewe II 6e3lOlMClAaylO (I) lpeH.A)' 'I1CT1I ..... o6puJIlTUWI ... M CTJIYlnYpIM - C 

YCilOBHOM npliHITH' 11 .. 11 IIHIOCTIIUIIOHHWX 06naTe11\oCB no NOJIepHlllUlliH 

MlTepttUloHo-TeX.HII'Ieao. 6aw npll 06ecn_1I11 COXpIHHoc:TH 

rocYJlapcraeHHoro HMYW~IL :nor Wup .... ~ co CTOpOH'" rocyJl~ 

OlHI'IleT. 'ITO I 6n1l"'WHe I'OJlW Y HBC JlOlllKllO pc3IlO .o3p1CTl1 1IOII1I'IeCT" 

'IacTH"'X JleTCKHX CIllO" I pac:UeHKH HI IIX yc:nYnI Jlon_... CYW~IIO 

CHH1HTloC.l. nOCllOll101)' III ce6ecroliMOCTll HCKllIO'I1IOTCII pKXonw HI apeH.Qy (He 

rolOpa Y. - HI CTpoHTeJlIoCTIO) nQllxQIIIWIIX lAlMli. • nCWlQlllweN NeCTe -

IHyrpH .HII ... X MaccHIO •. 

PaexOJl'" HI lJlOHOMHI)' I 20ll I'OJIY COCTIUT 2,5% J[ BBn. 6om.mu Ill!. 

'I1CTIo nplUleTCI HI COJlep.lllHe o6Mno. MIIHcenlolOJlXOlL 

BIIIIlCllIoU'" UTOM06Hllei "OryT H''IHHITIo puounca: • nponlO3e 

rOCYJl8pCT1lCIIHOro I5lQAlRTI HI 2011 I'OJl • paNDX pe&IIlDIUHII AH11IItpHlHCHoi 

npollllMM... npe,llYcMotpeHO 1ATplTHTIo noPIllD 46 NIIpJI. CYWOI HI peNOHT 

UTOM06HllIoH ... X Jlopor. 

B UCIIU COKplWCllIlI ClepxHopMlTHlHOro narpe6.no.... HIOeIIOHHeM 

XOIIOJlHoA 1OJl... H 1OnllOlO. :JHeprHH (ueHTplllIoHOO OTOMClllle. ropa_ IOJlI) 

nlllHHpyeTCI C 1 IHupl I5YJlYwero roJl' UetT1l JlII~UHpoIIHH ... e TIpIIcjI ... 

HI OM."!)' JlIMH ... " yCilyr. nQllp06HOCTII M", ace YlH_ 'Iyn. nome. I non 
MO.HO CKI1AU TOIIIoJlO TO, 'ITO l5yJIYT 06HIpoJIOIIH ... IIOpMlTH .... _eca'lHOI'O 

no"Jl'Cl6neHHI ropa'leA H "OIlQIIHoA 1OJl.... H I IIX npeJlelllX HlOeIIeHHe l5y JleT 

MITHTIo no npx .... 'IH ... M 06weyCTlHOueHH ..... TapllcjllM. A 1A CMpX.IIOpN8TIIIMOO 
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no1pe6J1CHHC (paBHO Kax H l8 OTanJlHBBCMYIO "Hl6b1TO'IHYIO" lKHJlYIO nlIOWlIJI.b) K 

lTHM TllpHcjlBM 6YJlyr npHMCHRTbCR nOBblW8IOWHC KOJcjlcjlHUHCHTbI. A Bo06wc-TO, 

KOHC'IHO, Hawa "PBCTO'lHTCJlbHOCTb· BOSCC He RBJlRCTCR OCHOBHOIi npH'IIIIIOIi 

CBCPXHOPM8THBHOli nOJl8'1H HaCCJICHHIO Kax BOJlbI, TiK H TCnlIOBOIi 3HeprHH, 'ITO 

nOJlTBeplKJl8JOT CBMH CnCUHBJlHCTIoI-KOMMYHBJlbWHKH. KOpeHb BCCX JOJI lIlCCb 

l8JCJ11O'IaCTCR B HlHOWCHHOCTH BHyrPMOMOBOro o6oPYJlOBBHHR H CCTCIi, I T8XlI(e 

B "oTlcpbITOli CHCTeMC BOJlOpal60pa TCnJlOHOCHTCJlR", Kax coo6l1lHJ1H JlcnyraTBM. 

liHcro TeXHH'ICCKH HC O'lCHb nOHRTHO, 0 '1CM HJlCT pe'lb, HO, KBlICCTC.I, CJlBB8 6ory, 
- HC 0 KBBpTlIpax roPOllCaJI ••• 

ll) 6JO~CTHWIl KOlleKC 

nOCKOJlbJC}' B HacroRwee BpeMR 610JllICCTHbiC npoucccbl peryJlHPYIOTCR 

MHoro'lHCJleHHblMH 8KTBMH laxOHOJl8Te111oCT11B, npHHRTblMH B palHOC BpeMR H 

OTpBlICBIOUlHMH peWCHHC OTJleJJbHbIX BXryBJIbHblX ]8Jla'l Ha palJIH'IHbIX 3Tanax 

p83BHTHR 61OJIlICCTHOli CHCTeMbi (3 3BKOHa, 6 YICB30B H nOCTaJloBJIcHHII 

npc:!MCHTB, 26 nOCTaJlOBJICHHII K86HHeT8 MHHHCTpoB H HlPRJlHOC KOJlH'ICCTBO 

BCJlOMCTBCHHblX HOPM8THBHo-npaaoBbix axTOB), H8 npaKTHKc 3TO npHBOJlHT K 

nOBTOpeHHRM H HCOJlH03Ha'iHoMY TOJlKOBaJlHIO pa3JIH'IHbIX HOpM 61OJllICTHOro 

3axOHOJl8Te11bCTBB. B UCJIlIX era COBepWCHCTBOBaJlHR, 8 TBIClICC nOBblWCHHR 

KOMnJlCKCHOCTH H npoopa'iHOCTH 61OJllICCTHOli CHCTeMbi laxOHOJl8Te11H 

COrJJBCHJlHCb C npeJIJIOllCCHHCM H8'18Th palpa60TJCY DIOJIlICCTHOro KOJlCKCB, 

oxaaTbiBBlOwcro BCC OCHOBHblC BJrrbl 3axoHOJlaTeJibCTaa no 61OJllICCTHOMY 

npoueccy. 

OcHO.lIWe ..... OJU,l 

I. 06wB.I 3axOHOMCPHOCTb H3MCHCHHI BCJIH'IHH noTpe6HOCTH Ha PblHKC 

onpe.aeJJCHHoro TOBBpB B lBBHCHMOCTH OT BCJIH'IHH UCH HI HCro H83b1BBCTCR 

cnpoCOM. :n-a 38X0HOMepHOCTb npoRBJI.ICTCR B TOM, Kaxoli 06DcM TOBapoB 

nOJC}'nBTellH roTOBbi H cnoco6HbI KYnHTb (8 HC TOJlbKO MC'ITIlTh 0 nOJC}'nKC) npH 

onpe.aeJJCHHOM YPOBHC UCHbi. 3BBHCHMOCTb BeJJH'IHHbI cnpoca OT ypoBHR UCHbi 

OnHCblB8CT"CR nepBblM 3axoHOM 3KOHOMHKH - 3BKOHOM cnpoca: npH nOBblWCHHH 

UCH BeJJH'IHH8 cnpoca yMCHbWBCTCR, 8 npH CHHlICeHHH IICH - B03pBCT8CT. Cnpoc 

HI TOBBpbl lBBHCHT OT HX nOJlClHOCTH H IICHbi Bbl60pa. 

2. 3axOHOMepHOCTH cjIoPMHPOBaJlHI cnpoca HI TOBBpbl CYwCCTBCHHO 

P83IIH'I8JOTCR B lBBHCHMOCTH OT TOro, K KaxOMY THny 3TH TOaapbI OTHOCITCI. 

3KOHOMH'ICCKU H8YKI BblJleJJRCT CJlC.ayIOIlIHC OCHOBHblC rpynnbl TOBapoB: 

HOPMBJlbHblC (06b1'1HblC) TOaapbI; TOBBpbl HHlwcli KITCroPHH. Cnpoc HI 3TH 

TOaapbI npH pOCTC JlOXOJlOB HBCCJICHHR H3MCHRCTCR HCOJIHHaxOBO, BCJlCT K 

CJlBHllIM B CTpylCT}'pe pacxOJlOB CCMcli. Kax npaaHJlO, npH pOCTC JlOXOJlOB 

HBCCJICHHR cnpoc HI HOPMBJlbHblC TOBBpbl B03pBCT8CT, a HI TOaapbI HH3wcIi 

K8TCropHH - CHHlIBCTCR: npH lTOM HOPMBJlbHblC TOBBpbl MOryT CTaJlOBHThCR 

TOBBpaMH HH3wcA JC8TeropHH no MCpe poCTa JlOXOJlOB nOJC}'nITellcli. nOlTOMY 

KOMMCP'ICCKHC cjIHPMbI JlOJllKHbI XopoWO npe.aCT8BJIRTb, K KBKOA rpynnc 

OTHOCRTCR npoH3BCJlCHHblC HMH TOBBpbl. HHI'IC OHH MOryr Bbl6p8Tb CBOIO 

KOMMep'lCCJC}'lO nOJlHTHJC}' HCaepHO H nOHCCTH y6b1TKH. 
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3. Hapl.QY c THnOM TOaapa HII cnpoc oco6eHHO CIlJlIoHO BJIH.IJOT lUHC 

IjlBlCTOPLI, KIlle: ypoBCHb lIOXOllOI nOK)'nlrrenciI; UCHLI HI lIononHJJlOlUIIC I\JIH 

311MCHJIJOIUHC TOBapLl; OlJOlJlllHHJJ OTHOCHTeJlbHO lIHHIIMHXH UCH B 6yllYUlCW; 

'1HcnCHHocn. H B03p8CT nOK)'nlTeJlciI, II T1IIClI:C HX npHBLI'IJ(JI, BK)'CLI H TpIUlHUHH. 

nOHHMBHHC xaparrepa H MepLi 11IXHX BIIHJJHHII nOMO~ npeD.CD3L1aan 

HlMCHCHHR cnpoca, a TIIIOKC, B oDpeD.eneRHoil Nepe, ynpllllJlSrlo HN B HHTepCC8X 

IjlHpM-npoHlBO.lIHTeJlcii. 

4. PLiHO'lHLlII cnpoc HII TOBapLI npeD.CTBlllUleT co6ol1 CYNNY 
HHJlHBH.IlYBllIoHLIX cnpocoB BCCX DOK)'nllTCJleii pLlYn. n03TONY BHJl 06Ulell 

PLiHO'IHOil KpHBOiI cnpoca npllMo 38BHCHT OT plDJlJI1IHII B lIOXOllax DOK)'IIlITCJIcii H 

lIOJIH I 06Ulell HX '1HcnCHHOCTH rpynn c BLlCOIQINH, ~HMH Y YHlXHMH 

lIOXOllIIMH. CyMMa cnpocoB Ha BCCX pLlHJI8X CTpIIHLI 06p1D)'eT ee coBOK)'nHLlII 

cnpoc. CoBOK)'nHLIil cnpoc, lU lft KU H cnpoc ya 6oJJIoUlHHCTBO HOpN8J\WILIX 

TOaapoB, CHHlKancR npH pocre UCH H II03JI8CT8CT npH HX CHJIlKCIIHH. 

S. Cnpoc HI TOBapLI lIDC OllHOro THnl (HIllPHMep, HOpNB1IIoYLIC TOBapLl) 

pean!pyeT HI OllHHUOBLIC no Macurra6y HWCHCHYR UCH no-p83IIOWY. Mepa 

H]MCHCHHR JICJIH'IHHLI CDpoca npH HWCHCHHH ypolU UCHLI HI3LlIIIIeTClI 

3nICTH'IHOCTIoIO cnpoca. no ypolIHlO 3nBCTH'lHOCTH CDpoca ace TOB8pLI 

pa3JlenRIOTCI Ha lIBC rpynnLl: TOaapLi 3nBCTH'lHOro cnpoca H TOB8pLI 

HC3nBCTH'IHoro cnpoca. HlY'ICHHC 38X0HOMepHocreiI cIJOpMHpolllllllll H OUCHKII 

peanloHLIX ypoBHCiI 3nBCTH'IHOCTH cnpoca DOMOrBlOT KOMMep'lec:KlDol IjlHpMIIM 

60nee oOOcHOBaHHO npHHHMln peUlCHH. 06 o61.eMax lIL1nycD CBOHX TOaapol H 

o npeD.nO'ITHTeJI"HLIX ypoBHIX UCH HI HHX. 

Ko~ ... e BODpOCW 

I. B 'leN OTnH'IHC BenJl1lHHLI cnpoca OT JlCJlJI1IHHLI nO"qlCl6HOCTH7 

2. KaxyJO pon" UCHI HrpaeT I IjlopNHpoBaHHH JICJIH'lHHLI cnpoca? 

3. t:(TO rnacHT lU HIlLIBaCMLIlI neplLlIl 38X0H 3KOHOMIIXH? 

4. KIKHC OCHOBHLlC p83HOBH.IlHOCTH nO"qlCl6HTeJD.CKHX TOaapol IWJlenReT 

3KOHOMH'ICCKU HIYXI? 

S. MoryT nH npollYICTloI nHTlHKI OTHOCJrl1oCl K DTeropHH npec11IlKIILIX 

TOaapoB? EcnH liB, TO KlKHC? 

6. B KlKHX oTpBCJUIX 6YlleT ILirollHee C03.llBBIITb HOBLIC cIIHpMLI, KOrlll I 

Yl6eKHCTIH HI'IHeTCI 3KOHOMH'ICCKHII noJn,eM H poeT peanloHLIX lIOXOllOB 

HlcencHH.? 

7. t:(CM a6c0nlOTHu UCHI OTnH'IaeTCI OT OTHOCHTenloHOil7 

8. KIXHc TOBapLI IBnlIOTCI no OTHOUlCHHIO K BenocHn~ lIononH.IOIUHMH, 

I KUHC - 311MCHlIOUlHMH? 

9. B KIKOM cny'lBC npoHcxollHT ocna6nCHHC 610lIlKeTHLiX OrpBHH'lCHHII HI 

nOKYnKY onpe.llenCHHoro TOaapa? 

10. KIK CKJl8.IlLiBleTCI PLiHO'lHLIiI cnpoc HI TOaapLi onpeD.CIICHHoro IIHJlI? 

II. HlPHcyilTe KpHBYJO cnpoca HI 06L1'IHLlC (HOpNB1II>HLIC) TOB8pLl. Ku 

HlMCJlHTCR ee BHJl, ccnH B crpaHc DOBLICHTCIJ lIOJUJ nJOlIcii C BLiCOKHMH 

lIOXOllBMH? 

12. no'lcwy TOproBLIC IjlHpMLI 110 IICCM MHpe 0p!"IIIIHlyJOT pacnpo.ll8lKY no 
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CHHlICCHHblloI UCHIIIoI? 

13. nO'lCMY cj)HpMbI BO BeeM MHpe nOCTORHHO HIIlYT pblHICH TOB8poB, 

KOTOPblC RRllRIOTCR HOBHHKBMH H Bbl3b1Ba1OT 6om.wol HHTepeC nOKynaTeJJeI? 

14. nO'IeMY HCH3101eHHOCTb UCH B KOMIIH.QHOI 3KOHOMHKC CCCP HC 

cnoco6craoB8JII poe!}' npe.lVlolKcHHR .IIecjlHQH"IlIbIX TOBBpoB? 

15. K KUHIoI nocne.llCTBHRIoI npHBO.IIHT OfllllHH'ICHHOCTb pecyPCOB? 

16. Kax OQCHHII8eTe 3KOHOlolHtcy Y:J6eICHCTBHa B ycnOBHIIX MHpoBOro 

cj)HHBHCOBO-3KOHOMH'IetKOro ICpH3HC8? 

17. PacKpOItre 6JO.II:aeT1I)"JO nOJlH"IlItcy CTpBHbI B ycnOBHRX ICpH3HC8. 

CDBCOII: pell:oMellJQ'eMOI JllrTepnypw 
1. llolUl8,Q npe3H.lleHTB Ha COBloleCTHOIoi 3IICC.IIBHHH OJIHI MIIlI:JJHca, 

Ka6HHen MHHHCTpoB, AnnBpllTll npe3H.11eHTB Pecny6mtKH Y36eIOlCTBH, 

nOCUWeHHOM 16-1 ro.llOBWHHC He:J8IIHCHIoIOCTH Y36eKHCTBH&. 

http://www.prezident.uz. 
2. llolUl8,Q npe3H.11CHTa PY3 HI 3IICeJ1BHHH iCa6HHeTa MHHHCTpoB, 

nOCUWeHHbll HlOJ"IIIoI COQHBJlbHo-3KOHOIolH'IetKOro p8311HTH.1 pecny6J1HKH B 2007 
ro.IIY H aaaJleAWHIoI npHOpHTnBM .IIBJ1bHellwero yrny6J1CHHR pecjlopM Ha 2008 ro.ll 

OT 8 cjleBPBJIR 2008 ro.ll&. 

3. KapHloioB HA. rlpumtR Hawcl 6J1aronOJIY'lHOI JDl3HH-nOCTpoeHHc 

.IIC1010KpIITII'letKOro npaaoaoro roty.llBpCTll8, JJH6epaJJbHOI 3JroHOlolHKll H OCHOB 

I1'UUlBHCKOro 061QCCTB8 «npalUlI BocroICB». - 2007. - 14 cjleBPBJIR. 

4. KapHIoiOB H.A. Hawa rJIUHU 3I.Qa'la - .IIBJIbHcllwec p83BHTHC CTpBHbI H 

nOBblWeHHC 6J1arocoCT08HHI HIIpOQ&. Hapo.IIHoc cnOBO. 30 ICHaapR 2010 ro.lll. 

5. 118HKJIOI A.C., IOJI.IIBDlel 3.10. HIQHOHIJIWIU 3KOHOlolH1C3 Y'Ie6HOC 

noco6Hc. -T.: «JIHf1IlCp 88JJOJUI» 2003 r. -414 c. 

6. T)"XJJllcl H., TucoHoB A. HIlIlHOH8JJbHIIJI 3KOHOlolH'letllllJl IoIO.lleJJb 

Y36eKHCTBHL -T.: YKIIl)'I'IH. 2000. -368 c. 

7. HWIoI)"XBMe.IIOB A.3., CKT.IIHKOB8 RA., HIIIIoI}'XIIIoIC.IIOB8 RA., CyHHBTOB 

MR.1io3op HItT1ICO.llHm B8 6H3Het BCOCJJapH. ~36exHCTOH 1!3ya'llUlllp YJOWIoIBCH 

A.IIB6H!T lDMr1IpNBCH HBlllpHm. TOWJteIIT, 2004, 160-6. 
8. RHnCHQ HB. 3mHOMHIIL Y'Ie6HHIC JIJ1I 8)'301 - OMCra. R. -M.: 2007. -

656 c. 
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fuu 4. """0'1'" )EOHOMHD H op.1IIUIIIW oepe:loAa K Rei 

4.1. MeuHHlM )ItOROllln_:I CIIneM 

EcnH cnpocHn. nOHOMHcra, 'ITO ceA'IBC npoHcxoAHT B CTpIIHBX cur, OK 

OTBCTHT, 'ITO HAeT CIJIOHTe.llbCIlIO pblHo'IHoA 3KOHONHIDI BMCCTO KOMBHAHoA. Hy 

H 'ITO 3TO lHa'lHT? KIlJIIIII palHHua? LITO MeHICTCI, ecJ\H K cnOBY «3KOHOMHKIIlI 

aMCCTO OAMOro npHJlIl/"IlTCIII>Horo - «I[OMBHAHBIJt - Ao6aaruien:1 Apyroe -

"PblHO'lHU"? 

lIT06b1 nY"wc nOHan., ICIIXHC 1JIY .liB we H ADe .ap8M8TH'ICCICKC nepeMCHW B 

lKHlHH BeeA CTpIIHW H KIIlKJIoro Hl ee '1'8QaH BnC'leT 38 co6oA T8XlIJI «CMeH. 

npHJlaraTelJbHbIX", HBM HUO p8306~ B TOM, IIlIII cnDmUllICb COBpeMCHHBI 

3KOHOMHKB, KaK '1enoBe'lecTBO Hay'lHJIOCb HBXOJlHTb ~ Ha ee rJUIIIHWC 

aonpocw, ornaH~ H838A H npoBHlUUIlIIpOaan. TIoICI'IenenuoJO HcropJOO 

palBHTHI 3EOHOIIIH'IeCJaD CRneM UHBHJUDaUHH. 

B 3&BHCHMOCTH OT CDoco6a peWCHHlI rnUHbIX 3KOHONH'ICCIDIX npo6new H 

THna co6cTaCHHOCTH H. 3KOHONH'ICCICHC pecypcw MW Ma.eM BWJleJ\HTb '1eTWpe 

OCHOBHbIX THna 3KOHONll'lecJDIX CHCTeM: 

I) TPBAHQBOBB .. ; 

2) pWRO'lRa. (Jalmrra.nB3M); 

3) EOM.HAB8. (COQIWIB3M); 

4)cMema_ ••• 

4.2. BRAW pwao'lBOl )KoROIIIBJal 

CaMBi ApeaH .. - YpBAHQBORR •• )KOBO ..... _. ClIne .... HBDPHMep, 

ecnH nncMI Ha npoTlllKeHHH HecKDnbICHX DOKOneHHA awJlBllUlllllJlO, cu.CM, 

.'IMCHb, TO OHO H ABnbWC 6YAeT CKnOHHO Aenan. TO .C CBMoe. BODPOCW THna: 

awroAHo nH 3TO? croHT JIH BwpaiUHaan. 'll'O-TO HHoe? KBICOA cnoco6 

0prBHHlBUHH npoHlBOACTBa 60nee pauHOHaneH? - lIlCCb DpoCTO He npHXO.l1RT 

HHKONY a ronoay. 

KOHe'lHO, 1pII.lIHUHH co BpeMeHCM TO.e MeHlJ01CII, HO O'l~ MCAneHHO H 

nHWb B cHny CYWCCTBeHHbIX HlMeHCHHiI BHCWHD yenoBHA *BlHII nneMCHH HJIH 

HapoAHOCTH. npH cra6HJ1bHOCTH 3THX ycnoaHA 1'p8AHUHH X03lACTIIeHHOA *BlHH 

MOryT COXpaillTbCJI O'lCHb Aonro. B Y36eICHCTBHC, HBDpHMep, no eeA AeHb 1II0mlO 

06HapYJICHn. 3nCMCHTloi TpII.IlHUHOHHOA 3KOHOMH'IecKOA CHCTeMbi a OprBHH3aWlH 

.HlHH HapoAOB - Ko.caHHICK, roH'lapbl, TJal'lH H IC}'lBHUbi. 

Tpa.ziHUHOHHBI 3KOHOMH'ICCIlllll CHCTeM. cn0c06 OprBHH3aWlH 

3KOHOMH'ICCKOA .HlHH, npH KOTOpoM 3CM}q B nrurran HBXO.llnCI • 06WeIII 

BnUCHHH nnCMCHH, B OrpaHH'ICHHblC pecypcbl pacnpeAeJ\IJOTCl B COOT~HH C 

llJIHTenbHO CYWecTBYJOWHMH 1pIIJIIIUHIMH. 

LITO KIIC8eTCJI co6crBeHHOCTH H. 3KOHOMH'IecKHC pecypcbl, TO a 

TpII.IlHUHOHilOA CHCTeMC OHB 'Iawc acero 6wna KOnnCnHBHOA, T.C. OXOTHH'IbH 

yroAbI, nBWHH H nyra npHHBllJIc*BnH nnelllCHH HJ\H 06wHHC. 

CO BpeMCHeM OCHOBHWC 3nCllleHTIoI 1pIIJIIIUHOHHOA 3KOHOMH'lCCKOA 

CHCTeMW ncpecranH yCTpIIHIBn. '1enOBe'lecTBO. )KHlHb nOKBlBJI&, 'ITO cjlu:ropw 
npoH3BOACTIB HcnonblYJOTCI 60nee 3CjNjIenHBHO, ecnH OHH HBXOAn"Cll B 
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C06crBCHHOCTK OT.!lcn~HblX mO.!lcil HnH CCMciI, 8 HC B KOnnCIITHBHOii 

cOOCTBCHHOCTH. HH B O.!lHoli H3 60rBTcllwHx CTpaH MHpa OCHOBOiI lKH3HH 

06WCCTB8 HC RBnRCTCR KOnnCIITHBHBR cOOCTBCHHO~. Ho BO MHomx 6C.!lltcliWHJ( 

CTpaHRX MHpa OCT8TKH TBKOA C06crBCHHOCTH coxpBHHnHC~. H no HC cny'laliHO. 

HanpHMcp. 6ypHOC PBJBHTHC ccn~CKOro x03RACTBB npHwnoc~ nHW~ H8 

H8'1ano XX B., KOr.!l8 pe4>opMbI nA. CronblnHH8 pB3pYWHnH KOnnCKTHBHOC 

(06WHHHOC) BnIl.l\CHHC 3CMJlcii. CMCHHBWeccR H8 BnlUCHHC 3CMncA OT.!lenbHblMH 

CCMbRMH. JaTCM npHWC.!lWHC K BnBCTH B 1917 r. KOMMYHHCTbI cjlBKTH'ICCKH 

BOCCTBHOBHJlH 06WHHHOC 3CMnCBnlUCHHC, 06"bJ1BHB 3CMmo «06WCHapo.!lHOil 

Co6crBCHHOCTbIO» • 

npBKTHK8 nOKBJana, 'ITO pblHKH H cjlHPMbI ny'lWC PCW8IOT 3lU8'1Y 

pacnpc.!lcncHHR OrpaHH'ICHHWX PccypcoB H YBenH'ICHHR 061.cMOB npoH3BO.!lCTBB 

lKH3HCHHblX 6nar, '1CM COBCTbI CT1lJlCIiWHH OPrBHbI, npHHHMBBWHC 

npHHQHnHBnbHblC 3KOHOMH'ICCKHC PCWCHHR B TpallHQHOHHOA CHCTCMC. 

BOT nO'lCMY TJl8.!lHQHOHHBR 3KOHOMH'ICCKBR CHCTCMa co BPCMCHCM 

ncpccran8 6bITb OCHOBOA 0prBHH38UHH *"3HH ruo.!lcA B 60nbWHHCTBC CTpIlH 

MHpa. Ee 3nCMCHTbI ywnH Ha 3II.IIHHA MBH H COXPaHHnHC~ nHWb OCKOnKllMH B 

cjlOPMC pB3HWX 06b1'1BCB H TJl8.!lHQHA, HMCIOWHX BTOpoCTCncHHoc 3H8'1CHHC. B 

60nbwHHCTBC CTpaH MHpa BC.!lYUlYIO ponb HrpaIOT HHblC cnoco6b1 0prBHH3IlQHH 

X03JIACTBCHHOro COTpY.!lIIH'IeCTBB ruo.!lcil. 

Ha CMCHY TJl8.!lHQHOHHOA npHwna PWHO'lH.. (HereMa (KanHTBnH3M). 

OCHOBY 3TOiI CHCTCMbI COCTIlB1\JIIOT: 

I) npaao '1BCTHoA co6crBeHHOCTK; 

2) '18CTHBR x03RACTBCHHBR .HHHQH8THBa; 

3) PblHO'lHBR 0prBHH3IlQHR pacnpc.acncHHII OrpaHH'ICHHblX PCCYPCOB 

06wCCTIIIL 

IIpaso 'Iaentoil co6cl7leHHOC71I CCTb npH3HBB8CMOC H 38UlHWBCMOC 

38KOHOM npaao OT.!lcnbHOro '1cnOBCKa Bnll.l\eTb, nonb30BBTbCli H p8CnOplIlKBTbCli 

onpc.acncHHblM BH.!lOM H o61.cMOM OrpaHH'ICHHblX pecypcoB (HBnPHMCP, 

Y'IBCTKOM 3CMnH, MecTOPOlK,llCHHCM yrnll HnH cjl86pHKoil), 8 3H8'1HT, H nony'l8Tb 

OT 3TOro .!lOXO.!lbl. HMCHHO BOlMO*"OCTb BnIl.l\CTb TllKIIM BH.!lOM 

npoH3BO.!lCTBCHHWX PCCYPCOB, K8K KBnHTBn, H nonyq8Tb H8 3TOA OCHOBC .!lOXO.!lbl 

06ycnoBHn8 BTOPOC, 'IacTO yn0Tpc6JIl1CMOC HBJ88HHC 3TOA 3KOHOMH'ICCKOA 

CHCTCMbI - KBmITBnH3M. 

lj8CTHBR co6crBCHHOCT~ - npH3HBBBCMOC 06WeCTBOM npaao OT.!lenbHWX 

rpllllC.llBH H HX o61.c.!lHHCHHA BnlUCTb, nonb30BBTbCli H p8CnOpJDI(8TbCli 

onpc.acncHHblM o61.cMOM ('1BCTbIO) nJ06b1x BH.!lOB 3KOHOMH'IClCKHX pecYPCOB. 

nOH8'1Bny npaao 'IBCTHOA C06CTBCHHOCTH 38UlHWBnOCb nHWb cHnoA 

OPYlKHR, 8 co6CTBCHHHKlIMH 6wnH TonbKO KoponH H cjlCO.!lBnbl. Ho 38TCM, npow 

.!lonmil nyn BOilH H PCBOruoQHA, 'IcnOBC'IeCTBO C03.!lBnO QHBHnH31lQHIO, B 

KOTOpoil CT8Tb 'IBCTHbiM C06crBCHHHKOM CMor KlIlIC.IlbiA rpllllC.llBHHH, CcnH cro 

.!lOXO.!lbl n03BOJIlInH npH06pcCTH co6CTBCHHOCTb. 

npaao 'IBCTHoil co6crBCHHOCTK .!lBeT B03MOlKHOCTb Bnll.l\cnbQIlM 

3KOHOMH'ICCKHX PccypcoB CIlMOCTORTenbHO npHHHM8Tb PCWCHHII 0 TOM, K8K HJ( 

HCnOnb30BBTb (nHw~ 6101 3TO HC HBHOCHno YWcp68 HHTCpcCIlM 06WeCTB8). BMCCTC 
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C TeN 3T8 nO'1T11 HeorpBHH'IeHH8lI ca060ll8 paCnopllKeHHI 3XOHOMH'ICCKHMH 

pecypcaMH HMeeT o6opoTHYIO CTOPOII)': BnIU\CIIJ.lIhI '1l1CT11oA co6craeHHOCI1I 

HecyT BCIO nOIlHO'I)' )XOHOMH'ICCXOA O'Rn'CTBeHHOCTH :Ja Bhl6p8HHhle HMH 

BBpHBHTLI ee HCnOIlJ.30B8HHJI. HHhlMH CII0BBMH, npH YJla'lHOM peWeHHH HM 

J10CT1leTCJ1 acl BhlroJla, :JaTO npH OWH60'lHOM peWeHHH OHH pHCXYIOT narep8TD 

'1aCTJ. HIIH J1BlKe BCIO npHHllJllleJKBIlIYlO HM co6craeHHOCT1o. 

l[BCTHIII X03IilC7JIeIIHIII HHHllHBTJlM eCTJ. npalO XlIlKJIoro BnIU\CIIJ.lIa 

npoH1BOJlCTBeHHWX pecypcoB CBMOCTOlITCIIJ.HO peWan., UXIIM 06p8lOM H • xaxoA 

Mepe HCnOIlJ.lOBBTJ. HX JIll. nony'leHHR J10XOJla. npH 310M 6IIBJ"Oa)CTORHHe 

IIIIlX.Il0ro onpeJlCIIReTCJI TeN, HacKOIIJ.XO ycnewHo OH MOlK~ npoJlan. Ha phlHXe 

pecypc, XOTOphlM Bn!UleeT: CBOIO pa6o'l)'lO CIIJI)', HUhlXH, HlIlCIIHR CBOHX pyx, 

co6CTBeHHhlA 1eMCIIJ.HhlA y'lacrox, npoJIYXlIHIO ClOeR ~6pRXH IUIH YMeHHe 

OPrBHHlOBhlBBTJ. XOMMep'letKHe onepBInlH. TOT, XTO npeJlllolKHT noxyn~ 
HBHny'lWHA TOUp H Ha 60llee lIh1roJIHhIX YCIIOBHRX, OXBlhl&aerCJI no6eJ\HTClleM a 

6opJ.6e lB J1eHJ.nI noxymrreneA H 0TXpW~ ce6e Jlopory X POCTy 

6I1arocoCTORHHI. 

H, HBlCOHell, co6craeHHO pNHIr1I onpe.!lClleHHIoIM 06p8lOM 

OprBHHlOBBHH8lI J1eIlTCIIJ.HOCTJ. no 06Mell)' TOBBpaMH. 

HMeHHo PhlHXH: 

1) onpeJlCIIRIOT CTeneHJ. YJla'IJIHBOCllI TOA KIIH HHOA XOllli!craeHROA 

HHHlIHaTHBhI; 

2) cjIoPMHPYlOT BCIIH'IHHY J10XOJlOB, xOTOphle co6cTBeHHOCT1o npHHocHT 

CBOHM BnIU\CIIJ.lIBM; 

3) JlHXT)'lOT nponoplIHH pacnpeJlClleHHR orpBHH'IeHHhIX pecypcoB MelIIJIY 

BnJ.TepHaTHBHhlMH ~H HX HCnOllJ.lOB8HHR. 

JlOCTOHHCTBO PhlHO'IHOro MCXBHH1Ma OOCTOHT B TOM, 'ITO OH 3IICI1IBII1~ 

XlIlX.Iloro npoJlUlIa JlYMan. 06 HHTepeCBX noxynaTClleA, 'IT06h1 J106Hn.C11 BhlroJlhl 

JIIIlI ce611 CBMoro. EcIIH OH 31Oro J1C11BTJ. He 6YJI~, TO ero TOBBp MO~ 0XBlBTJ.C1 

HeHYlIOIhlM HIIH CIIHWXOM J10POniM H BMecTO BhlroJlhl OH nOIlY'lHT OJIHH y6h1TJ[H. 

Ho H noxynaTCIIJ. BhlHYlICJleH C'IHTBTJ.C. C HHTepecBMH npoJlUlIa - OH MOllC~ 

nOIlY'lHTJ. TOUP, IIHWJ. ynllaTHB 1a Hero CII0llCHBWYlOCil Ha phlHxe LIeII)'. 

PhlHO'lH8lI CHCTeMa (XBDHTBIIH1M) - cnoco6 OprBHHlBWIH )XOHOMH'ICCxoll 

lICH1HH, npH XOTOpoM XBDHTBII H 1eMl\l HBXOJ1llTCJI B 006cTaeHHOCI1I OTJlCIIJ.HhIX 

IIHlI, a orpBHH'IeHHhle pecypchl pacnpeJlCllRlOTC. C nOMOWJ.IO phlHXOB. 

PhlHXH, OCHOBaHHhle Ha XOHxypeHlIHH, CTBIIH CBMhlM YJla'lHWM HJ 

HJBecTHhlX '1C110Be'leCTBY cnoco6oB pacnpeJlClleHHR OrpBHH'IeHHhIX 

npoHJBOJlCTBeHHWX pecypcoB H OOJJlBHHWX C HX ROMOWJ.IO 61181'. 
KOHKypeRlIR8 Hrpa~ tefOJlHll OrpoMlI)'1O POIIJ. B OprBHHlBlIHH 

XOJJlIiCTBeHHOIi J1ellTCllJ.HOCTH, HaxnBJIWIBJI 1HB'IHTCIIJ.Hhlli OTDe'lBTOIl HI 

yc-rpoliCTBO )XOHOMHIIH. JIIOJlH, nhlTBlOWHCCR nOIlY'lHn. OJIHO H ro lKe paOO'Iee 

MecTO C BhlOOIIHM ypoBHeM OnlllTLl, XOHXYPHpylOT J1pyr C .llPyroM, IIhlJlBHru II 

IIB'IeCTBe CBOHX XOHxypeHTHWX npeHMYWeCTB on hiT HIIH XBBIIH4IHXBlIHIO. 

«IIHP""" npoH1BOJlJlWHe CXOJlHhle roBBpW, XOHxyPHpyIOT 1B J1eHJ.nI noxynBTClleli, 

alolJlBHru B XB'IeCTBe BpryMeHTOB npeHMYWeCTBB cBOeli npoJIYICIlHH. 

nOxynBTCIIH, lIICllBIOWHe npH06pecTH MOJlII)'IO HOBHRXY, nOCTBBllleMYlO Ha 
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PblHOK nOKa B Ofl)IIIIH'ICHHOM KOnH'IeCTBe, KOHK)'PHPYIOT 3a npaBO CTaTb ee 

Bnll.llenbUCM. npe.llnartIJI nponBBUaM 60nee BblCOK)'1O nnBry, H T.J1. 

KOHK)'peHUHR - JKOHOMH'ICCKOe COnepHH'IeCTBO JB npaBO nOiIJI'lCHHR 

60nbwciI nonH onpe.llenCHHoro BHJl3 Ofl)aJlH'IeHHblX pecypcoB. 

,UOCTOHHCTBO KOHK)'peHUHH COCTOHT B TOM, 'ITO OHa CTaBHT pacnpeneneHHe 

OrpaHH'ICHHblX pecYPCOB B JaBHCHMOCTb OT BCOOMOCTH JKOHOMH'ICCKHX 

apl)'MCHTOB COpeBHYIOIUHXCI. HanpHMep, no6enHTb B KOHK)'peHTHoil 6opb6e 3a 

Ofl)IIIIH'ICHHblC neHeJKHblC Cpe.IlCTBa nOK)'n3Teneil cJ!HpMa MOllCeT TOnbKO nyreM 

npoH3BOnCTBa nH60 ny'lWHX no CBOilCTBaM TOB8poB, nH60 TaKHX lICC no 

CBOilCTBaM TOB8poB, KU Y KOHK)'peHTOB, HO C MCHbWHMH 3aTPaTaMH, 'ITO 

nOlBOnHT nponBBBTb HX ncwcane. B KOHK)'peHUHH nOK)'nBTenciI 3a necJ!HUHTHbliI 

TOaap n06el1C.[(BIOT Te, '1101 co6CTBeHHU nCRTenbHOCTb UCHHTCI pblHKOM oco6CHHO 

BbiCOKO H ny'lWC Onna'lHB8eTCI: BOT no'lcMY OHH MOryr npennOllCHTb 3a TOBap 

HIIIIBblCWYIO UCHY. HMCHHO 6naronapR KOHtcypCHUHH C HHOCTpIIIIHblMH cJ!HPMaMH­

npoHlBO.llHTeJ\lIMH yJ6eKCKHC cjlHPMbI B 9O-x ronBX XX B. BblHYlK.llCHbi 6b1nH 

H8Y'IHTbCR nenan. HC npOCTO BK)'CHblC, HO H KpBCHBO ynuoBIIIIHblC nponylCTbl 

nHTIIIIHI, OCBOHTb HOBbiC MapKH nHaa, C03.[(aTb aBTOM06HnbHYIO 

npoMblwncHHOCTb H HOBbiC BapH8HTbI Me6enH. BblHfl)BnH OT ]TOro, ecTeCTBeHHO, 

npelK.llc Beero nOK)'nBTenH. 

KOHC'IHO, H PblHO'lHU CHCTeMa HMeeT CBOH HCnOCI'BTKH (60nee nonp06Ho 0 

HHX 6yneT roBOPHTbCI ,IIanbWC). B '1aCTHOCTH, OHa nopolK.ll8eT Ofl)OMHblC 

p83J1H'IHI B ypoBH.IX nOXO,llOB H 6oraTCTBB, KOr,lla OnHH K)'nBlOTCI B POCKOWH, a 

npyl'Ifc npo3R681OT B HHllleTe. Ha6JDOnaTb ]TO Mbi MOllCeM eeronHR H B CTPIIIIBX 

CHr. 
TUHe p83J1H'IHI B ,IIoxonBX H3.[(BBHa n06YlK.llanH nlOnciI TpBlCTOB8Tb 

KanHT1lIIHlM KaK «HccnpaaennHBYIOII JKOHOMH'ICCK)'IO CHCTeMY H Me'lTaTb 0 60nee 

COaepWCHHOM ycrpoilCT&e caoell lICHlHH. 3TH MC'ITbi npHBenH K nORanCHHIO B 

XIX B. 06U1eeTBeHHOro lIIIHlICCHHI, H8lBIIIIHOro MapKCH3MOM B '1eeTb cro 

rJlBBHOro HJleonora - HCMCUKOro lKYPHanHCTa H JKOHOMHCTa Kapna MapKC8. 011 
H cro nocnC,[(OB8TenH ynePlK.llBnH, 'ITO PblHO'lHU CHCTeMa HC'Ic:pnana 

B03MOlKHOCTH cBOero p8lBHTHR H crana TOpM0lOM J1JIlI ,IIanbHcliwero poCTa 

6n8TOCOCTORHHR '1enOBe'leeTaa. A nOTOMY ee npennaranocb lBMCHHTb HOBOIl 

lKOHOMH'ICCKOiI CHCTeMOil - KOMBH.lIHOil, HnH COUHanH3MOM (OT JlaT. socit:f1ls­
«06U1CCTBOII ). 

POlK.llCHHC KOM811A1101 3ICOHOMH'IecKOIl CHcreMW IBHJlOCb CJIc'[(CTBHeM 

pJl,lla COUH8JlHCTH'ICCKHX peBOJIJOUHII, HneoJlOl'lf'lCCKHM lHBMCHeM KOTOpbIX 6b1J1 

MapllcH3M. KOHKpeTHU lKC MO,llenb KOM8H.lIHo-II.llMHHHCTpIITHBHOil 

lIlOHOMH'ICCKOIi CHCTeMbi 6b1J1a p8lpa6onuta BOlIC,[(IMH PoccHilcKOil 

KOMMYHHCTH'ICCKoll napTHH B.H. nCHHHbIM H H.B. CT1lIIHHblM. 

B COOTBeTCTBHH C MapKCHCTCKOil TeoPHCiI '1enoBC'leeTBO MOrJIO 6b1 pelKO 

YCKOPHTIo CBoll nyn. K nOBblWCHHIO 6]J8J'OCOCTOIHHR H YCTpIlllHTb p8lJ\H'IHlI B 

HH.llHBH.lIY8JlbHOM 6J1aronOJJY'lHH fl)8lIC.J11111 nyreM JlHKBHJlBUHH 'IaCTHOil 

co6crac:HHOCTH, YCTpIIIICHHlI KOHxypeHUHH H 8C,[(CHHlI &cell xonACTBeHHoA 

,IIClITenbHOCTH CTpllllbi Ha OCHOBe C,[(HHOro 06U1c:06l138TenbHoro (nHpeKTHBHOro) 

nJl8HB, KOTOpbliI P83p86aTblBBtl'CI PYXOBOnCTBOM rocy,llllpCTBa Ha HaY'IHOil 
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OCHOBC. KOPHH :noA TCOpHH YXO.llllT B 3noxy CpeAHCBCKOB .... B TBJ( H83"'_"'C 

COUHaJI .. H ... e yYOnHH. HO ee npalCTH'ICCKU peaiIHl8IlH.I nplllWlac .. HMCHHO Ha xx 
B •• KOr Aa B03HHK COUHaJlHCTH'ICCKHA narep ... 

HanOMHHM. 'ITO B nCpHOA paCUBCTII COUHMHCTH'ICCKOrO narep. (SO- 8O-e 

roA"') B ero CTpaHax lICKJIO 60nee TpeTH HacenCHHR lCMJIII. Tu 'ITO:no. nollllll)'A. 

KPynHeAwHA 3KOHOMH'ICCICHA 3KCnCpHNeHT B HCTOpHH 'IenOBC'leCTBa. 

OAHBKO B Ha'ianC 90-x roAOB pean .. H ... e HTOrK AeclmlJlCTHA «nnBHoBOro 

p83BHTHII» CCCP H CTpBH BoCTO'IHOA EBpon ... OK83MHCb 60nee 'ICM rpYCTIIIoIMH. 

B .... CHHnOCb. 'ITO: 

1) nOA88JUUOUlee 6onbWHHCTBO npoHlBO.D.HMoA B 3T1IX CTpBHax npo.D,yKUHH 

- HH3KOro Ka'leCTBB H YCT8peBweA KOHCTpYKUHH. a n03TOMY He nOJlblYCTCJI 

cnpoCOM HH Ha BHyrpeHHCM. HH Ha MHpoBON p ... HKe; 

2) ypoBeH .. 6narocoCTO.HHI H npoAonlDlTen .. HOCTb lICH3HH rp8lKAaH 3THX 

CTpBH HHlICC. a ACTCKU CMepYHOCTb B ... We, 'leN B CTpBHBX, npollDlBWHX XX BeK B 

P"'HO'IHoA 3KOHOMH'lecKOA CHCTeNC. To. B CCCP B 1987 r. cpeAHRlI 

npoAOJlJl(HTenbHOCTb lICHlHH MYlK'IHH COCTaIIJWIa 64 roAa, B lICCHWHH - 73 roAa. B 

CTpaJIax lICC OpraHH38UHH 3KOHOMH'IecKOro COTJ'Y.IUIH'IeCTBB H p83BHTHl1 (03CP), 

o61.eAHHJIJOweA HaJl60nee npeycneBBlOWHe CTpBHbI C 3KOHONHKBMH PWHO'IHOro H 

CNeWaJlHoro THna, aHanOrK'IH"'C nOK838TenH COCTBIlIIlIJIH COOTBCTCTBeHHO 72 
roAa H 78 neT. YpoBeHb ACTCKOA CMCpTHOCTH 6wn B CCCP B 3 p838 B ... we. 'ICM B 

CTpaHax 03CP; 

3) TeXHH'ICCICHA ypoBeHb npoHlBOACTBeIIHoro CCKTOpa B 3THX CTpBHax 

HBMHOro HHlKe. 'ICM B CTpaHax. rAe AOCT1IlKeHHR HaylCH H TeXHHICH He 

«BHeAplInHCb no nnaHY HaY'lHO-TexHH'IecKOro nporpecc:a»; 

4) npHpoAB lAecb lBrpl3HeHa 3Ha'lHTen"HO CHnbHee, 'IeM B CTpBHBX 

P"'HO'IHoA H CMeWBHHoA 3KOHOMH'leclOlX CHCTeM. HecMOYp. Ha ace «peweHHI 

napTHH H npaaHTenbCTBB no oXpaHe OKpYlKBIOlIleA tpeAWII. 

nOHJlTb HTOrK Ac:nenbHOCTH KOMaHJlHOA 3KOHOMH'IecKOA CHCTeM ... B XX B. 

nOMOraeT 83rnJIA Ha HCABBHIOIO HCTOpHIO HaweA CTpBHbI. rAe X03JIACTBCHHBJI 

AeJlTenbHOCTb npeAnpHlITHA-npoH3BO.lUlTeneA perynHpoaanac.. tnC.D.YIOUlHM 

06p830M: 

liTO nPOHlBO.llHTb - YCTaHBBnHBan rOCYABpCTIICHH ... A MBHOB ... A 

KOMHTeT; 

KAK flPOHlBO,lJ,HTb - onpe,qenano OTpacneaoe MHHHCTepCTBO. 

AHKTOBBBUICC TeXHonOrKlO npoH3BOACTBB H A8B8BWee AeHbrH Ha nOKYnKY 

060pYAOBBHH.; 

KOMY nPO,llABA Tb pewan rOCYABpCTIICHHWA KOMHTeT no 

cHa6l1CeHHIO. OH lICe onpCAenan. Y KOrO nOKYIlA Tb BCC pecypc .... 
He06xoAHM ... e .D.nlI HOBOro UHKna npoH3BOACTBB; 

no KAKoA llEHE nPO,llABA Tb - .IUIKTOaan rOCYAapeyBeHH ... A KONHTeT 

no ueHoo6p830BBHHIO. YTBeplK.D.BBWHA cnpaao'lHHKH UeH. ICOTOp ... e He NeHlInHCb 

AecJITHnCTHlIMH; 

CKOnbKO nnATHTb PA60lJHM - H83HB'Ian rOCYA8pcTBCHHwA 

KONHTeT no TPYAY H 38pa6oTHOA nnaTe; 

KAK HcnonblOBATb nonY'IeHH ... C npe,qnpHJlTHeM .llOXO,llbI - pewano 
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MHHHCTepCTBO cjlHHIIHCOB; 

'lTD CTPOHTb AIIR pa3BHTHR npoH3BOllCTBa onpcJ1enRn 

rOCYllapcraeHHblll KOMHTeT no CTpoHTcnbCTBY; 

CKORbKO .!lEHEr H HA KAKHE UEnH B3J1Tb B 6AHKE -

YCTIIHIIIIJIHBan OllHH H3 OTpllcnCBblX rocYlIapc11lcHHbIX 68HKOB; 

'lTD npO,llATb 3A PY6E)I( HlIH KynHTb TAM - peWBnO 

MHHHCTepc11IO BHCWHcli TOprollJlH. 

Bee )TO conpoBOlK.IlBnOCL pacnpellenCHHeM 6nar AIIR nH'IHoro nonLJOBllHHR 

«B nOpR.!lKC O'iepellH» HnH Ha OCHOBC TanOHOB, KOTOPblC pa60THHKBM BbI.!lUBnO 

HB'IBnLCTBQ «3a lIonl1l11 H 6eJynpe'lHblll TPYlI». HanpHMep, 'IT06b1 nony'lHT!. 

npaao Ha nolC)'llXY TYPHCTH'ICCKoII nYTeBICH J8 rpIlHHUY, HUO 6wno 0TplIfi0TaT!. 

Ha OllHOM H TOM lKC npcJ1npHRTHH HC MCHee 5 neT, Ha C8.!lOBblll Y'l8CTOK B 4 COTKH 

- He MCHee 10 neT, Ha KBapmPY HnH noxymcy BBTOM06HnR - 15 neT. 

Huo CKaJaT!., 'ITO caMB H.!lCR MIIHHpoBBHHR B 3KOHOMHKe BnonHe P83}'MH8, 

HO, KBK npuHno, lIO TeX nop, non OHa peBnHlYeTCR B npellenax npcJ1npHRTHR, 

cjlHPMbI HnH cjlepMbI, T.e. TIM, rllc MIIH: 

1) COCT8IIIIJIeTCR no J8.QIIHHIO '18CTHOro anuenLU8, HCCYWCro nonHYIO 

MaTepHBnLHYIO OTBeTCTBCHHOCTL (BMOT!. lIO pBJOpeHHlI) J8 npUI\JIhHOCTL 

Bbl6pllHHblX MIIHOBbIX nOllaJaTcncll H 3a ycnex BbinonHeHHR nnllHa; 

2) peanH3YeTClI Ha OCHOBC ca060llHOro Bbl60pa napmcpoB no C.!lenllC H 

YCTIIHoanCHHlI C HHMH ueHbI xynnH-npollUCH no o6olO.!lHOMY cornaCHIO; 

3) npoaepleTCR Ha P83YMHOCT!. cnpocoM noxynaTcnclI; 

4) onHpaeTCR Ha CYWecTBCHHYIO 3KOHOMH'ICCXYIO HHcjloPMIUHIO, II0T0PYIO 

co6HpBIOT H OCMblcnHB8IOT HMeljHO Te, KTO npHHHMBeT peWCHHR H OTBC'IBeT J8 

HHX. 

UellTpllllHJOBllHHoe nnllHHpoBIIHHc 6b1118eT nopoll noneJHblM H B 

MacWTB6ax CTpIIHbI, HanpHMcp B ycnOBHlIX BOeHHoro BpeMCHH, 1I0rlla HHTepecbl 

OTlIenLHbIX nIOlIell H cjlHPM OTCTYn8lOT Ha lUHHIl MIIH no CpaaHCHHIO C J8.Qa'lell 

38wHTbI CTpIIHbI OT III1JCCCOpa. KYlIa XylKC nony'l8eTCR C HCnOnLJOBIIHHeM 

ellHHblX nnllHOB AlII Beell CTpIIHbI B MHpHOC BpeMli . 

.!leno B TOM, 'ITO KOM8H.!lHIII CHCYCMa BOBCe He cny'laliHO Ha'lHH8eTCR C 

YHH'ITOlKCHHlI 'I8CTH01l co6CTaeHHOCTH. rOCYllapCTBO MOllleT 1I0M8H:lOBIITL 

HCnOnLJOBIIHHCM 3KOHOMH'ICCKHX pecypcoB TOnLKO B TOM cnY'lae, ccnH 38KOH HC 

J8IIlHWBeT npaao 'I8CTHOro C06craCHHHKa Ha caMOCTOITenLHoe pacnopllllleHHe 

npHH8.!lnelUllVlMH eMY pecypc8MH. 

EcnH Bee pecYPCbl (cjlBKTOPbl npoH3BOlICTBa) 06bllanlIOTCI 06wcHapollHoll 

co6CTBeHHOCT!.IO, a peanLHO HMH nonHoan8CTHO pacnopllKlllOTCR 

rocYlIapCTBCHHblc H napTHIIHblC 'IHHOBHHKH, TO )TO anC'IeT O'leHL on8CHbie 

3KOHOMH'ICCKHC nocnellCTBHII • .!loxollbl nlOlIcll H cjlHPM ncpecT8IOT JUHCeTL OT 

TOro, H8CKonLKO Y lIa'lHO OHH HcnonLlYIOT orpaHH'IeHHblC pecYPCbl, HaCKonbKO 

pe3ynbTBT HX TPYlIa lIellCTBHTcnbHO HYlKeH 06wcCTBY. B8lIIHee CTIIHOBRTCR 

lIPYI1IC KpHTepHH: 

a) )InlI npcJ1npHJITIIJI - CTenCHb BbinonHCHHR H ncpeBbinonHeHHlI nnllHOBbiX 

J8.QIIHHII no npoH3BO.!lCTBy TOaapoB. HMCHHO J8 3TO PYIIOBOlIHTenCIl npcJ1llpHRTHIi 

Harp8lK.IllIJIH OPllCHBMH H H83Ha'lBnH MHHHCYpBMH. HCB8lIIHO, 'ITO 3TH TOBapbI 
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MornH 6wTb coaeeM HCHHTCpe<:HW nOlt)'nlTelllN, 1C01OpWC - 6YAIo Y HHX cao6oAI 

BWoops - npellnO'InH 6w HHWC 6nara. PUHWM o6paloN, HHlCOro HC BOnHOBanO, 

'ITO HI H3roroancHHc 3THX lOaapol 06W'IHO TPBTHJIOCIo HcnONepHO MHOro 

pe<:ypcoa, I CIItd lOBBp OIlB3WBanCI enHWI:OM AOPOJ"HM. Bee PUHO nolt)'nlTCnIo a 

1I0HllC 1I0HllOB 6wn BhlHYll:.lleH npH06per11Tlo, CI:DCN, ypoAnHIWA Ne6enbHWA 

rBpHHT)'p JIJIII 6e:JYNHO TllIIenwA CTlHOII. Y nJOAeA HC HNenocb anbYCpHBTHaW -

.I1pyroR Ne6enH npocro HC 6wno, I npH06peTCHHc Tll(oro CTlHKB nplNO 

npellDHCWBBnOCIo npeAnpHITHIN MIHON, H HI 310 lh/AeJ\IJIJIC .. ACHIoJ"H; 

6) AlII nlOAeA - XBpIllnq) B38HMOOTHOWCHHA C HI'IanIoCTllON, 1I000poe 

pscnpelleJ\lJlo HaH60nee AccjlHWlTllwc lOBBpW (MawHHW, D8pTIIpw, Ne6enb, 

nynBIIH 38 '1'8HHUY H T .II.), HnH 38JIn1IC AonlllHOCTH, crrxpwBBlOWeA Aocryn I 

«38I:phlThlC pscnpellenllTCllH», rAC TUHC AccjlHLlHTHWC 6nara MOlllHO It)'nHTIo 

Ca060AHO. 

B pe3ynIoTBTC I CTPBHIX ICONIlllAHOA CHCTCNW: 

I) ADC ClltdWC npocrwc H3 HeOOXOAHNhIX nJOAIW 6nar OI:II38IIHCIo 

«.I1ec11HIlHlOM». npHIW'IHOR IIBpT11HoR I IIpynHcAWHX roPOAIX CT8.IIH 

«nap8WlOTHCTW», T.C. :lCIITCIIH NBnCHbl:HX ropoAOI H AepeBCHlo, npHe:m:uwHC C 

oonlowHNH plOI08K8MH 3111C)'nan. npoAYlCTw nHTBHHI, TIl( XIX I HX 

npoAoaonbCTBCHHbIX NBr83HHIX npocro HH'Iero HC 6wno; 
2) M8CC8 npellnpHITHR noc:rolHHO HeenH y61oITXH, H ADC CYllleCTBOBBnI 

TIXU nOpB3HTCnbHU HX IIITCroPHI, XIX MaHOao-yC5h/1O'IHWC npellnpHITHI. npH 

310M pa60THHIIH T8XHX npellDpHlTHA ace pBBHO perynapHO nony'lBnH 

31pa6oTHylO MIT)' H npeNHH; 

3) ClltdoR oonbwoR YAI'IeA AlII rp8QaH H npellnpHITHA 6wno 4IAOCTITIo» 

IIIXoR-lO HNnopmwR lOBBp HnH o6oPYAOBBHHC. HanpHNep, I O'lCpelllo 38 

IOroenuclIHNH lIICHCIIHNH C8DOI'IINH HHorAI 38DHCWBanHC .. C BC'Icpa. 

B Hrore 1I0HCll XX B. CT8.II 3noxoA rnyoolCOro pB3O'IIPOBBHHI B 

a03NOlllHOCTIX nnaHoao-IIONIlllAHOA CHCTCMW, I 6WBWHC COLlHBnHCTH'IetIHe 

CTPBHw 3aHanHCIo HenerllNM AenON BOlpoll:.lleHHI '1BCTHoA co6cneHHOCTH H 

CHCTCNW pWHlloa. 

KOMIlllAHU 3ICOHONH'IetICU CHCTeNI (COIlHBnH3M) - enoco6 OprBHH38I.lHH 

3KOHONH'IetICOR lIIH3HH, npH IC01OpoM II8JlHTaJI H 3CtoIJII HIXOAITCI I 

COOCTBCHHOCTH rocyABpCTII8, I pBCnpelleneHHe o'l'lHH'IeHHhIX pecypcoB 

OCYllleCTBnleTCl no YIIB38HHlIN lleHTpllllIoHwx OPrBHOB ynpaaneHHI H I 

COOTaeTCTBHH C AHpeXTHBHWNH lleHTPBnH30BlHHhlNH MaHINH. 

4.3, ")'TIl nepelloA. It pWRIC)' H ..... RIJI .. HOI 3KORo ... n 
npollect pec!xJPMHPOBBHHI 3KOHONHIIH H cjIopNHPOBBHHI PWHU I nOCT 

COLlHBnHCTH'IetIlNX CTPBHIX CBOHNH HexOAHWNH yenolHINH CYllleCTBeHHO 

OTnH'IBnCI OT CTPBH X8JlHTaJlHCTH'IetlCOro NHpa, 1C01Opwe B eJOe BpeNl 

coBepwHnH nepexo.l1 K pWHIt)'. 

CnellH<jIHKB yenoBHR, B K010pWX Ollll38llHCb CTpBHw 6WBWd! 

COIlHBnHCTH'IetICOR CHCTeNW, oco6eHHO CTpBHw 6wBwero CoJ038, onpellenHnH H 

HOIWC nOAXO.l1W, CBOH NOAenH ejIopNHPOBBHHI PWHO'lHWX OTHOWeHHR. 

Bo-nepBlJX, nepeXOA HI PWHO'lHWe OTHoweHHI oeYllleCTBnanCi I yenolHIX 
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rocnollCT1l8 rocYllBpcrBeHHOA co6cTBeHHOCTH co CBepX MOHOnOnHlHpollllHHOA 

lItOHOMHKOA, r.!le COBCpWeHHO OTC)'TCTBOBanH 3neMeHTLI KOHKYpeHTHOil Cpellbl. 

Bo-sTOplJx, K HB'Iany cjIoPMHPOBaHHR HOBOiI 3KOHOMH'ICCKOIi CH~bI HC 

6b1J1o PblHO'lHOil HHcjlpacrpYK1)'PbI, TBIC Hco6xOllHMOil .I1JIJI ee pB3BHTH.8. 

B-rpe11JIX, He 6b1no npaBOBOro XOlRliCTBCHHOro JllXOHOllBTenbCTBa, 

CHeTeMbI HOPMBTHBHbIX BKTOB, perynHpYJOIIlHX OTHOWCHHR cy6DeKTOB 

MHOroYKnBllHoli 3KOHOMHKH. 

B-'1eTBep1"IJX, PYKOBOllCTBO CTpllllbI, BCR 3KOHOMH'ICCKU cnyllC6a CBCPXY 

llOHHJy HC HMenH onblTa pa6oTw, npBICTH'ICCKII HC YMenu pa60TaTb B ycnOBHRX 

pblHKB. 

B-I1I17>IX, HBCCIICHHC nOCTCOUHanHCTH'ICCKHX pecny6J1HK HC lHano H HC 

nOHHMano CYUlHOCTH PblHO'lHblX OTHOWCHHiI, OTHOCHnOCb K pblHKY lB'IBCTYJO C 

npe.ay6ellClleHHcM. 

Bee 3TO H onpellenHno OTnH'IHTenbHYJO oco6eHHOCTb 

nOCTCOUHanHCTH'ICCKIIX CTpIIII B npouecce ncpexollB K PblHKY, onpellenHno 

cnOmtOCTb )TOro nepexolla, 

BMeen: C TCM, cjIoPMHPOBaHHC PblHO'lHbIX OTHOWCHHII B 6b1BWHX 

pecny6J1HKBX CoJOlB OCYUlCCTBnRnOCb B ropB3JIo XYllWHX ycnOBHRX, 'ICM B 

CTpIIIIBX Bocro'lHOil EBponbi (nonbwa, BCHrpHR, 4CXocnOBBKHR H IIp.). 

CnollCHOCTb 3BX1DO'IanBCb B TOM, 'ITO B 6b1BWCM CoJOle cnollCHn8Cb 60nee 

BblCOKU UCH1pBIIHJBUHR npoHlBOllCTBB, 3KOHOMHKB pecny6J\11K 6b1na HBH60nee 

TetHO «3BBRlBHlI» B MClKTCppHTOpHanbHoli H MClICOTp8CJICBOiI KoonepauHH, 60nee 

H30JlHPOBaHB OT 3KOHOMHICH pB3BHTbIX CTpBH. lllCCb lHB'IHTenbHO 60nee rny60Ko 

YKOpeHHnHCb BllMHHHC11lBTHBHp'-KOMUI,IIIIblC MCTOllbI ynpasnCHHR. B CTpBHBX 

BOCTO'IIIoli EBponbl B OnpellenCHHoli Mepe COxpBHHn8Cb MHOroyltJlBllHOCTb B 

3KOHONHKC. KPOMC TOro, 3HB'IHTenbHU 'IBeTb HaceneHHR lICHna H BOCnHTLIBBn8Cb 

B ycnOBH.IX PblHO'IHbIX OTHOWCHHlI, .I1JIJI Hee 6b1J1H nllMllTHbI H lHBKOMbi 

CYIllHOCTb, MCTOllbl H oco6eHHOCTH cjIyaKUHOHHPOBaHHR pblHKB. 

KOHC'lHO, OCHOBHblC HanpasnCHHB cjIoPMHPOBaHHR H 3nCMCHTLI pblHO'lHOil 

CHCTCNbI OllHHBKOBbI BO BCCX CTpBHBX, HO KBK ace )TO peanH30BBTb, C 'Iero 

HB'IBn., KBK BH~PHTb H 06ecnC'lHTb cjIYHKQHOHHPOBaHHC PblHO'IHOro MCXBHHlMB 

6eJ cepbC3HbIX MBTCpHBnbHbIX nOTCpb H ooUHBnbHbIX nOTpBceHHiI~ :)m 

np06nCMbl CTpllllbi 6b1BWero CoI03B peWBnH H peWBIOT HHllHBH.llYBnbHO, oo311BBBII 

co6cneHHblC MOllCJIH 3KOHOMH'ICCKOro pe4!opMHPOIIIIHHB, 06peT8B CBOIi onbIT. 

Hcyr.tenoe, HCKOMnCTCHTHOC ~pNHPOBBHHC 3KOHOMHKII Ha HB'IBnbHOM 

nanc 00 CTOpoHbI 06UlCCOJ03HOro PyKOBOllCTBB YCHnHnH MBKp03KOHOMH'ICCKIIC 

llHcnponopUHH H Hec6BnBHCHPOBBHHOCTb OOBOKYnHoro cnpoca H npellnOllCCHHR, 

BaeprJIH CTpBHY B KpH3HCHOC COCTORHHC. 

Y cncx 3KOHOMH'ICCKHX paIJoPN PblHO'IHOro THna, KBK CBHlleTenbCTIIYeT 

NHPOBOA OnblT, onpellenBen:lI CBM ..... H pB3Hoo6pB3H ..... H cjIBKTOpaMH, B nepBYJO 

O'l~b, BOncA, CTpeMJICHHe:N H cnoco6HOCTbJO Hapolla OCYUlCCTanBTb 3TH 

pajJopMbI, B T8JI]R )'MenoA MIIKp03KOHOMH'ICCKOiI nonHTHKOIi npaaHTenbCTBB. 

Y CDCXH pe4IopNHpollllHHR H .IIOCTIInIY1WC pe3y nbTaTLI B TBlCHX CTpBHBX KBK 

rOHKOHr, CHHranyp, lOlKHu KopeB, B TIIICIIC lIMnH, EruneT, TypuHB H IIp. 

~HTCIIbHO 0 TON roBO.,.... 
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Y36c1OICTlIII. npoB03rnacHB CBOIO HC3IIIIHCHMocn., onpc.llenHn B K8'1~ 

C'Jl>8Tem'lCCKoro HBnpBBJICHHII B pBlBHTHH He06XO.llHMOCTIo 3KOHOMH'ICCIOlX 

npe06pB30B8HHIl H nepexo.ll HB PWHO'lH ... C OTHOWCHHII. Taxoc peWCHHC 

06yenoancHo 6 ... no TeM. 'ITO Y36eKHCTlIII. K8X H ace 6 ... BWHC COI03llWC 

pecny6nHKH. nony'lHn B HBCnC.IICTBO OT npownoll CHCTCM ... MHOro CYWCCTIICHHWX 

HC.IIOCTBTKOB H nopoKOB B pBlBHTHH 3KOHOMHKH. 06ycnoancHH ... x TOTIIJIIoHoll 

roCY.llapcrBCHHOCTlo1O H KOM8H.IIHO-B.IIMHHHcrpaTHBH"'MH MCTO.llllMH ynpBBJICHHII . 

.u.PMHpoB8HH8.R crpylCT)'PII 3KOHOMHKH. CKpWTIIII 6e:Jpa6oTHQB H 

nO.llBBJICHH8.R HH4m-QHlI. nOCTOlIHH ... 1I .IIec1>HQHT TOaapoB H ycnyr. HH3KOC HX 

KB'ICCTBO. HBnH'IHC 'IepHOro p ... HKa H T.n. OjIopMHPOBBHH ... C .IICCRTHnCTHlIMH 

TOT8JIHTBpH3MB HlItJIHBCH'ICCKHC HIICIpOCHHlI, HB.IICWJIW HB rocy .IIBpcraeHHYIO 

386OTy, HCPBlBHTOCTIo narpe6Hocrell nopoll[,Q&IIH OTC}'TCTBHC MOTHBBIlIIH B 

TPY.lloBoll .IIeJITenloHOCTH HacenCHHII. 

KPH3HC, OXBBTHBWHII ace c41eP... 3KOHOMH'ICCJ(01i H nonHTH'IccKoll 

CHCTCM ... , npolIlll\JllOWHIlCil B HBpacTBIOWeM OTCT1IIIBIIHH no ypoBHIO COQHBnIoHO 

3KOHOMH'ICCKOro pBlBHTHIL OT nCpc.llOBWX C1"pBH 3BnB.IIB, CHIIJI[CHHC o61.eMB 

npoH3BO.IICTBB H T JI. 

Bce lTC, 6e3ycnOBHO.1"pC6oBBnO 06HoanCHHIL H QHBHnH30B8HHOro peWCHHa 

COQHBnIoHQ-3KOHOMH'ICCKHX npo6nCM npHMCHHTenIoHO II: HOB"'M ycnOBHlIM 

pBlBHTHIL. 

BMCCTC C TeM B pecny6nHII:C HaxonHnHCIo H CBOH CnCQHcjlH'ICCIOlC 

np06nCM ... , nopollC.llCHH ... C .IIanCKO HC 3cjlcjleKTHBHOIl nonHTHII:olI peWCHHII 

pemOHBnIoH ... X 38.IIB'I, KOr.lla X03l1I1CTBCHH8.R npaicTHKB HmopHpoaanB KOH~"'C 

HCTOPH'ICCKHC, .IICMOrpacjlH'ICCIOlC, npHpo.llHQ-KnHMBTH'ICCICHC H .IIpymc cjIarropw 

H yenoBH. pBlBHTHlI perHOHOB. Cpe.IIH HHX HBH60nec OwyTIIMLIMH CTB1IH TBKHC 

KaK: .IICcjloPMHPOBBHH8.R crpYKTYpa npoHlBO.IICTBB C ec cwpJ.eBOIl 

HanpaanCHHOCTloIO, 'Ipe3MepHOC PBlBHTHC OTpacnclI, npoH1BO.IIlIWHX Cpc.IICTBa 

npoH1BO.IICTBa. CHnIoHwll H1HOC OCHOBHWX cjloH.IIOB. Pccny6nHKB 3BB03Hna B 

OrpoMHWX KOnH'ICCTBBX HC TOnloKO MHHepBnIoHO-CWpJ.eBWC pccypc ... , 
o60pY.lloBBHHC, MawHH ... , HO H lepHO. caxap. MlICO H .IIpymc TOBBpW HBpo.IIHOro 

no1"pC6ncHHII. 

Y36cKHCTlIII HMen O.llHH Hl ClIMWX HHllOlX nOU3BTCJlcll no ypoBHIO _H3HH 

HacenCHHR CPC.IIH pecny6nHK 6WBWCro CoI038. PBlMCP Cpc.IIHC.IIYWCBWX 

.IICHeJKHWX .II0XO.llOB. po3HH'IHOro TOBBp0060pon H DnBTHWX ycnyr HC 

npeB ... WBnH 55-60% OT CPC.IIHC COlO1HWX nOK838Teneli. no .IIBHHWM CTBTHCTHKH B 

1990 roIlY 60ncc 44,0% ceMcll B pecny6nHKc HMenH .IICHClIDIWC .II0XO.llW B p8C'IeTC 

Ha .IIywy HacenCHHR HH:a:C MHHHMYMB 38pa6OTHoll onaTW. 

3KOHOMH'ICCKHC npe06pBlOBBHHIL C PWHO'lH ... M HCXO.llOM 06ycnoancHw H 

He06xo.IIHMOCTIoIO HBH60nec nonHoll peBnH38QHH B ycnOBHlIX ClIMOCTOllTeJlloHOro 

pBlBHTHIL BceX TCX .II0CT0HHCTB H 6oraTCTB, 'ITO CCTCCTBCHHO Kax .IIap npHpo.II .... 

enOllCHnHCIo B pecny6nHKc. 

Y36CKHCTBH B reorpacjlH'ICCKOM nnBHC HBXO.llHTCIL B BWro.llHOM nono:a:CHHH 

C TO'IKH lpeHHR HBnIlllCllBBHHR MClIC.IIYHapo.llHWX C8.RlCll H nepcnCIITHB CBOCro 

P83BHTHR. OH pacnono_cH B Cepe.llHHC UCHTpBnIoHoll A1HH H MO:a:CT CTBTIo 

CBR1YlOWHM lBCHOM MClIC.IIY X03lllCTBCHHWMH KOMnnCKCllMH rocY.llBpc11I EBponw 
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H AlHaTCKO - THXOOKe8JICKOro perHOH&, UCIfIlIOM -rpaHlHTa TOaapoB, K8/1HT8JI&, 

pa60'lcli CHn!.l, p83BHTHA 1p8HCnOPTHblX H ryPHCTCKHX yenyr. 

npe06n8.!l8lOUlaA '1aCTL HacencHHA (60,0%) lICHBCT B cenLcKoli MCCTIIOCTII H 

laHRTa npcHM)'UleeTBCHHO B llflIapHoM ceKTOpe. IinaronpHRTH!.IC KJlHMaTH'ICCKHC 

ycnOBHR H nonHBHblC lCMnH cnoco6CTBYIOT WHpoKOMY p83BHTHIO noro ceKTOpa 

H BblPBlUHBaHHIO BblCOKOUCHHblX H 3K30m'lCCKH npHanCKaTenLHblX 

cenbCKOXOJRIiCTBeHHblX xynLryp H npol\YKUHH, TBKHX KBK MonOK, 

p83Hoo6p83H!.IC IjlpyKTbl H OBOUlH, KOKOHbI UlenKOnpRJla, KapaxynL, WCpcrL HAp. 

Bce no B pyKBX -rpYAom06HBblX -rpYllCCHHKOB pecny6nHKH AonlKHO npcBpamTbC.I 

B 06WHPHYIO CblPLCBYIO 683Y p83BHTHR ncpcpa6aT!.IB8IOUlHX o-rpacncii 

npoM!.IDlnCHHOCTH H COCT8BHTh HCManylO '1BCTh 3KcnOPTHblX nOCTBBOK. 

no lanBCIIM 60raTeliUlHX MHHepanLHO-C!.lpbeB!.IX H TOMHBHO-

3Heprem'lCCKHX pecypcoB Yl6eKHCTaH laHHMaeT OAHO Hl Bel\YUlHX MeeT, HC 

TOnLKO B pBMKBX 6!.1BUlCro ColOla, HO H B MHpc. A no, KBK HlBeeTHO, RanReTCR 

oCHoBOIi mo60ro npoHlBoACTBeHHoro npouecca H, CT8B B yenoBHlIx 

HClBIIHCHMOro p83BHTHR 06UlcHauHoHanLHblM AOCTORHHeM, noenYlKHT rapaHTOM 

nporpecca H 6naronony'lHll JDOAcli. 

HCManoBBllCHoc lHa'lCHHC cpeJlH BHYfpeHHHX IjlBKTOPOB, BJlHRIOUlHX Ha 

ncpexoA 3KOHOMHKH K pblHxy, a TalOlCC Bbl60py MOAenH 3KOHOMH'ICCKOro 

peIjloPMHPOBBHHlI HMeeT H cnollOlBUlaACA B pecny6nHKc ACMOrpaljlH'ICCKBA 

CHryauH.I, KOTOpBA OTnH'IBeTC.I B!.ICOKHMH TeMnBMH eCTeCTBCHHOro npHpocTII. 

TBK, ClICeroAHblli npHpoCT HacenCHHR HBXOAHTC.I, KBK CBHAeTenbCTBYIOT 

CTamcm'lCCKHC AaHHblC, Ha ypoBHC 2,5%. :no 06yenoBJIHB8eT HanH'IHC B 

COCTBBC HacencHH.I lHa'lHTenLIlPro enOR MonOAClICH, COCTBanRIOUlCII 683y AnA 

nOAroTOBKH npoljleccHoHanLHbIX H B!.ICOKOKaanHcjlHUHPOBBHHblX K8.!IPOB. 

BMeCTC C TCM BblCOKHC TeMnbl npHpoCTa HBcenCHHR npeADJlBJI.llOT H 

oco6b1c tpeOOBBHHlI K TeMnBM 3KOHOMH'ICCKOro poCTa H peanLHblX AOXOAOB: 

TeMnbl roAOBOro npHpocTII HauHOHanLHoro npol\YJmI AonllCHbI oncpelICan TeMnbl 

roAOBOro npHpoCTa HaceneHHR, 'ITO 06ecnc'IHT npHpoCT HauHOHBJlLHOro 

npoJlYKTa Ha JlYUlY HacenCHHR. 

Ec:nH y'!eCTL H npoHcxO)lRUlHC B MHpc C)lBHrH B rnOOanHlauHH 3KOHOMHKH, 

YCHnCHHC CO-rpYAHH'IeCTB8 MClICJlY roCYAapCTBBMH, cjloPMHPYIOUlcro e,!lHHOC 

MHOroYIUl8,ll.HOC npoCTPaHCTBO, TO ace 3TO CT8BHno Ha noBeCTxy AH. He npocro 

npe06pB30BBHHC OTAeru.HblX *p 3KOHOMH'ICCKOIi ACRTenLHOCTH, a 

OCYUleeTanCHHC peUlHTenLHblX Mep no nepeCTpoliKc 3KOHOMHKH H nepeBOA ee Ha 

P!.lHO'lHblC omOWCHHA. 

4.4. CYWHOcn. H ocolieHHocrH yJlieKCKOA MO/leJJH nepexo)l.l J( pLlHK)' 

B COOTIIeTCTIIHH C .llcJCJIapauHcli 0 cyaepeHHTCTe, CoBCT MHHHCTJlOB 

Yl6cIOICTaHa B OKTR6pc 1990 roAa npHHRn nOCTaHOBJICHHC 06 HlMCHCHHH 

crpYKTYPbl ynpaancHHR npoMblwncHHocn.lO. B CTpaHc Ha 683C npeAnpHAmII 

CO/03Horo nOA'IHHCHH. COl)l8lOTCR WeCTL KPynHblx racy AapCTBcHHblx 

npoMblUlncHHblX KOHUepHOB. Iiwno nonOlKCHO, TBKHM 06p83oM, Ha'lBJIO HC TOnLKO 

pBAHKBnLHOro npe06pB30BBHHlI B ynpaancHHH npoMblDlnCHHblM npoHlBO/lCTBOM, 

HO H B ero COUHanbHQ-3KOHOMH'ICCKOM npe06pB30BBHHH. CTBPblC cjloPMbI 
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0pl'IlIIH381UIH npoH3BOJlCTB8 'ICpc::l MHHHCTepcrB8 CTIlIIH npe06pa:!OBblaan.c:1 I 

accoUHauHH, KOpnOpa1UlH H JlpyrHc cjIoPMbI, 'ITO HMCIIO 6onbwoe lHa'letlHC B 

YCTBHOanCHHH 3KOHOIolH'ICCKOIi CBMOCTOITeJlbHOCTH HH3011b1X CTp)'lC1}'PHbIX 

nOJlP83JlClleHHIi, 8JCJ1IIH381UIH HX KOloilolep'lCCKO-npeJlDpHHHIoIBTCllbc:KOIi 

JlenenbHOCTH. 

neplblC warH 3KOHOMH'IeclCHX npe06pB30BBHHA B pecny6nHKc OlHa'laJIH I 

TO lICC BpeloiR Ha'laJIO cjIoPMHPOBBHHR CBOcro nyrH nepeKOJIa HI PblHO'lHblC 

OTHOWCHHI, npH1HBHHOro MHpoaoA 06weCTBeHHOCTbIO IQIJ[ )"36eIlCKBI MOJlCllb 

C03JlBHHI OCHOI PblHO'IHoA 3KOHOMHKH: nOCTpOeHHC He3BIIHCHMOro npuoaoro 

JlCMOKpBTH'IecKOro rocyJlBpCTBII rpUIJIBHCIIOro cornBCHI CIICTCIIOro XIIp8K"IepII C 

coUHanbHO OPHCHTHPOBBHHOA pblHO'IHoA 3110HOlolUOA H OTKpblTOA BHCWHCA 

nOnHTHIIoA. 

CTBHOanCHHIO lTOA MOJlCIIH H oco6eHHO ee npH1H8HHIO npellWecTBOBBJIO: 

BO-Ot:pBJJJC, BeebMa TWaTeJlbHOC H1Y'lCHHC onblT&, KOTOpblA MHp HBKonHJI I 

lonpocax cjIoPMHPOBBHHI PblHO'lHblX OTHOWCHHA, onbIT TBKHX CTpBH, IQIJ[ KopeR, 

TypuHR, RnOHHR, rCpMBHHR H JlP.; 

BO-BTOpJJJC, y'leT MCHTanHTeTa co6CTaeHHOro HapoJla, ero TpIJlHUHH, 

HCTOpHH, KY nbTYpbI, MHpoaoDpeHHI nJOJleA. 

«Haw C06CTBeHHblA nyn He3BIIHCHMOCTH H nporpecca Bw6pBH C Y'leTOloi 

06pB3a lIIH1HH HapoJia pecny6nHKH, ee cncUHcjlH'IecKHx yenolHH, TpIJIHUHA H 

06b1'1ael. Ho ]TOT nyn TBKlICe y'lHTWlBeT MHpoBYJO nplllnllK)', n01HTHBHWA onbiT 

3ICOHOMH'IecKH pB3IHTWX rocyJlapcn MHpI» I, - OTMC'laJI npc::lHJlCHT Pecny6nHKH 

YJ6CIIHCTBH H.A.KapHMOI. 

MOJlCllb 3110HOIolH'ICCIIHX pecIIoPM B pecny6nHKc onpeJlenReT IIOpeHHOA H 

OTHOCHTeJlbHO 6eJ6one3HCHHWA nepeKoJi II CHCTeMC PWHO'IHWX OTHOWCHHA. ~ 

nyrb He HMeeT BHaJlorol I MHpoaoA npaKTHllc. 

HTaK, 'ITO OTnH'IaeT MOJlCllb Y:J6eKHCTBHa, KIKOBbi oco6eHHOCTH H I 'ICM ee 

npeHMYWeCTIII? 

n~e Bcero, t:ylllecrBe •• u oeo6eBBocn onpeJleJIJIJIBCb B CBMOIoi 

nOJlXOJlc II 0CYWeCTBnCHHIO 3KOHOMH'lCCIIOA pecIIopMbI, B ee Ha'laJIC. CHTYBUHR, 

cnOllCHBWUCR Ha Ha'laJIbHOM 3TBnc pecIIoPIoIHPOBBHHI B nOCTCOUHanHCTH'IecKHX 

pecny6nHKBX, B TOM '1HenC B YJ6eKHCTBHC, 3IKJIIO'IaJIBCb HC npocro I 

npolCACHHH MOJlepHH]8UHH IIJIH COBepWCHCTBOBBHHH CYWecTBYIOWcro 

IoICXBHH3101a x03IACTBOBBHHI, a I ncpeaoJlc 3KOHOMHKH OT OJiHoA 3KOHOMH'IecKOA 

CHCTeMbi K JlpyroA, OT OJiHOro KB'IeCTBeHHOro cocrolHHR K JlPYroMY. :nuT 

npouecc, KOHe'lHO lIIC, -rpe6oaan npoJIYMBHHoro, B3BeWCHHOro nOJIXoJla, nOJIXoJla 

nporpBMIoIHoro C TwaTeJlbHOR npopa6oncoA ueneA, npHHUHnOB H MeTOJlOB 

pe8IIHlBUHH . 

YlliCKCJCIIB MOJleJIb UeJlblO onpCJleJIUI He P.PIII)' 1KOHOMHKII CaMY 

DO celie, lee pelynbTBT"': JlOCTlIlIIII:eHHe JtteKTIIIHoA 1KOHOMHKII •• 1 lTOA 

OCHo.e Do .... weHHe ypO.HB •• 'HH .lpoJlI, UH HHI'Ie, cO]JIIIHHe 

COQHBJlLHo-opHeHTHpOB8HHOA p",.o'lHoA 1KOHOIIIHIIH. 

MeTOJlOnOrH'ICCKoA oCHoaoR TIIIoR nporpBMMbI pecIIopMHPOIBHHR CTIlIIH 

I Kop ..... HA. H ......... : <~ ................ Po_ - T: y-..".". 1993. T.2. 
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nRTb npHHUHnOB, c$>pMynHpoBaHHblC npe3HJlCHTOM Ii.A. KBPHMOBblM. 

OCHOBHOC HX COJleplKBHHC lBJUlIO'IBeTCR B cneJIYIOLUeM: 

ilt:pBlJii npHHUHn macHT: JICOHOMHKa JlOnlKHB HMeTb npHOpH~ Hall 

nOJIIITHICOA, HMCHHO OHa, ee npe06pBJOBBHHC H JlBnbHCIiLUee p8JBHme JlOnlKHO 

CTaTb OCHOBHblM 3BeHOM rOCYJlBpcTBeHHOA nonHTHKH. npH )TOM CTpBTerHR 

JKOHOMH'~CCICHX npC06p830BBHHA JlOnlKHB 6b1Tb nOnHOCTblO 

JleHJlClOnOrH3HPOBBHa, TO eCTb He 6b1Tb nocnyWHblM HHCTpYMCHTOM 

nOnHTH'ICCICHX H3b1CKOB. 3KOHOMHICB JlOJlJl(H8 P83BHBaTbCJI TOnbKO no npHCYLUHM 

eA BHyrpeHHHM 381COH8M 6eJ HJleonOrH'ICCICoro H8lKHMB. 

Bropoil npHHUHn 03H8'1BeT 'ITO, B cnOlKHblA nepexOJlHblA nepHOJI 

HHHUHBTOPOM H rn8BHblM pecjK>PMBTOPOM JlOnllCHO CTaTb roCYJl8pCTBO, OHO 

JlOnlKHO Bblpa68Tb1BaTb H nocnC.lIOBBTeJlbHO OCYLUeCTBnllTb npe06p830BBHHe Bcex 

CtPeP JICOHOMHKH H COUHBnbHOA lICH3HH. Oco6eHHO BenHIC8 pMb roCY.ll8pCTBa B 

ncpeXOJlHblA nepHOJl, KOrJl8 OHO .lIon.HO nO.llJlepllCHBaTb lKH3Hecnoco6HOCTb 

JICOHOMHKH, H ee cIlYHJlBMCHTBnbHblC, CTpYK1)1lOOn~eJ\JIlOlUHe OTpBcnH. 

TonbICo rocyJl8pCTBO B nepHO.ll TpYJlHOro nepeXOJlB K PblHO'lHblM 

OTHOWeHlIJIM cnocOOHO 3alUHTHTb COUHBnbHblC HHTepecbl H8eeneHHR CTpaHbI. 

BMecTC C TeN, rocy.ll8pcTBO .lIonlKHO 6b1Tb BlCTHBHblM Y'I8CTHHICOM H 

OpraHHlBTOpoM npouccca pecjK>PMHPOBaHHJI, Y'I8CTHHICOM H 8BTOpoM p83pa6oTIcH 

OCHOBHIJJ( HanpaaneHHIl JKOHOMH'ICCICHX pecjK>PM H nYTcll nepexoJl8 K PblHK)', 

C03J1BTeJlCM JaKOHOJIaTenbHo-npaaoBbIX OCHOB cIlYHKUHOHHPOBBHHJI JKOHOMHKH. 

Tpe7'Hii npIlRUHn cIJoPMY nHpyeTC.I KBK npHHUHn BepXOBeHCTBB 381COHB, 

KOrJl8 npouecc 06HoBneHHR H p83BHTHJI JlOnllCCH CTpoHTbCJI HB npaaoBOA OCHOBC. 

C03.llBHHe 381COHOJl8TeJlbH9A OCHOBbi PblHO'IHOA JKOHOMHKH B ycnOBHRX 

nepeXO.llHoro nepHOJl8 .IBnReTCJI 06J138TeJ1bHblM ycnOBHCM ycncwHoro p83BHTHR 

npouecca pec!JoPMHPOBBHHJI, RBn.lCTCJI rapaHTOM npeJIYnpelKlleHHJI B03MOllCHoil 

8HTH06LUecTBeHHoA CBMOJlCJlTeJlbHOCTH co CTOpoHbI OT.lIenbHblX XOJRACTBYlOlUHX 

Cy6'beICTOB B03HHICHOBeHH.I XBOCB H HepBJ6epHXH B JKOHOMHKe. 

C03.llaHHC npaKTH'IecKH HOBOII npaaoBOA 683b1, COOTaeTCTB)'lOLUeA 

PblHO'IHOMY MeXaHH3MY - npouecc cnOlKHblA H .lInHTeJlbHblA, rpe6YIOLUHIi 

nOCTOJlHHOro COBepweHCTBOBBHH.I no Mepe p83BHTH.I H 3upennCHHJI B 

3KOHOMHKC PblHO'lHblX omOWCHHA. 

li3BecTHO, 'ITO HB Ha'lBnbHOM JTanc JKOHOMH'IecICHX npe06pBJOBaHHA 6wnH 

npHHJlTbI 381COHbI H nonOllCeHH.I, B KOTOpblX HawnH CBOe OTp8lKCHHC TBKHe 

TpeOOBaHH.I KBK paaHonpaBHC acex cIJopM co6craeHHOCTH, 3811.lHTa npaaa 

Co6CTBeHHHKB, MexaHH3M co3.llaHH.I H cIlYHKUHOHHPOBBHH.I XOUACTBYIOLUHX 

cy6'beICTOB pB3JIH'IHblX 0PraHH3I11lHOHHo-npaaoBblx cIJoPM, npHHUHnbl 

0PraHHlBUHH BHewHeJKOHOMH'IecKoll JleIITeJlbHOCTH H T.,Q. B JlBnbHeAweM, no 

MCpe yrny6neHH.I npoueccoB pecjK>PMHPOBBHHJI H 3penOCTH PblHO'lHblX 

OTHOWCHHA, B HeKOTOpblc, paHee npHH.lTblC 381COHbI H JlpyrHc npaaoBble BlCTbI 

BHOCHnHCb Hco6XOJlHMblC KOppeKTHBbI C y'leTOM npiucntKH HX npHMeHeHH.I, 

npHHHMBnHCb 38K0HbI B HOBOIl ~BKUHH. 

TBKHM 06p830M, O.llHHM H3 Be.lIYUlHX npHHUHnOB nepexOJla K PblHK)', 

KOTOPblM .lI0nllCHbI PYICOBOJlCTBOB8TbC1i ace, IIBn.1eTCli aocnHTaHHC YB8llCCHHI K 

38KOHy H 381COHonocnyWaHHe. 
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n paBOaoe rocy.!lapcTBO HeMWc:JIHMO 6c:J TO.,._ 3IIIIOHIIOC11I H 

npaBOnOpulC1, - 0'DIC'l8ll H.A. KlpHMOB. 

qenep7JJiI ITpllilUlln - ~1IIecn.neHHe cHJI~HOA IXIUH8lI~HOA nOJlH11lICH; 

COUH8lIbHU lBIIIHTB HllCeJleHHI JlOJlllCHI CTBTIo HenpeNeHHWM Yc:JlOBHCIIoI 

PWHO'lHWX ~pM. 
B01~eHHe COUH8lIbHOA nOJlHTHKH I plHr "'HeAwero ~JlIJICTBOHHOro 

npHHUHnB OlHI'IIeT. 'ITO pa.aHIC8lI~HU nepecrpoAICI I )ICOHOMH"eclCHX 

OTHoweHHIX He JlOnlKHl no.~ TIIJUJIWM 6peMeHeM HI nne'lH HIpOJII H 

npelllJle llcero ero IXIUH8lIbHO YUBHMWX enoeB. 

nOC"TpOeHHe PWHO'IHOA )ICOHOMHICH He 18lIIeTI:II ClMoQenlolO. :no 
~lIIecT8lI.eTCi BO HMI 'IenOBeKI, ero lKH3HeHHoro MlI'Onony'l"I. IXIlJIlHHI 

Yc:JIOBHA AnI pe8lIHlIUHH ero HHTepeCOI H n0Tpe6HOCTeA. 

B TO lICe lpeN. nOl:1JKleHHe PWHO'lHOA )ItOHOMHICH CI.DIHO C nOIBneHHeM 

Qenoro PUI COUH8lIbHWX np0C5neM TUHX. Kilt HH4m-QHI. 6e:spa6oTHUI, 

paCc:JloeHHe 06l11ecT111 no JlOXOJIIM H JlP. B 31'OA ClnH IHeJlpeHHIO pWHO'lHWX 

MeXIHH]MOI JlOJlll[HW npeJlWecTBOlBTb CHnbHwe ynpellCJlllOlIIHe wepw no 

COUH8lIbHOA lIIUHTe nlOJleA. 

il1T1'61i1 npHHUlln - nOOT8lIHwA nepexOJlI PWHO'lHOA ]ICOHOMHle. 

nOCTpOeHHe PWHO'IHOA CHCTeMW. HMei 1 OCHOBe )ItOHOMHIH TOTBnbHQ­

roCy.aBpcTBeHHylO co6CTleHHOCTb. uetnpBllH30IIHHo-nnlHHpyeM)'lO cjIoPMY 

ynpaaneHHI. MOMeHT&IIbHO. HICICOKOM. nyreN TOnbKO OJlHHX 3IIIIOHOI H 

pBcnopI.eHHA OCYlllecTBHTb HeB03MOllCHO. COJ,llIHHe PWHO'lHOA ]ICOHOMHIH. IU 

CBHJleTellbCTBYeT MHpolOA onWT. 18lIIeTCi pe3yn~TBTOM AnHTen~HOro 

HCTOPH'lecKOro PI:JIHTHI. He06XOJlHMO BpeMI. 'IT06w lnMeHHTb Op ..... H3IUHIO. 

)KOHOMH'IetK}'IO, cjlHHIHIXlBO-KpeJlHTHYIO CHCTeMW. IXIlJIITb npuoIYlO 6uy. 
PWHO'lHYIO HHcjlpaCTJIYJCTYPY. nOJlI'OTOBHTb KUpW. Bee 31'0. I TUlICe 

CYlllecTBeHHU nepec1'poAKB MwwneHHI nlOJleA Tpe6YeT nOCTeneHHoro. 

n03T8lIHoro nOJlXOJlI Ani TOro. 'IT06101 JlenoM y6eJlHTb nlOJleA 1 npeHMYlllecTI8X 

PblHO'lHOA CHCTeMW. 

3TH npHHUHnw. KBK HCXOJlHble. pyKOBOJlllIIHe HJleH H nona.eHHI IC 

JleACTBHIO. onpeJlenHJIH H MeTOJlW nOJlXOJlI H pIIlIHTHI npouecca 

pecjIoPMHPOIBHHI. ItOTOpwe B COBOK}'nHOCTH CT&IIH Hec)'lIIeA ItOHCTpyKUHeA 

KOHuenUHH nepexOJlHoro nepHOJlI H COCTIIHJlH CYlllecTBO H rnllHYIO 

OTnH'IHTenbHYIO Oco6eHHOCTb y3tieKCICOA Mo.aenH ~PMHPOIIHHI 3KOHOMHIH H 

nepeXOJlB K pWHK}'. 

BTOp.. OTJlII"IrrUb.... oco6eRllonb YJlJeft1r01 MOJIUM CBID.II. C 

MeTOJlOM np.ICI'II"ecKOro p.JllpTWI.n. )IrOIiOMII"eclCll:l npeolipBJOulIlIl 

I np.He, 

HI'l8ll0 H XO.a )KOHOMH'IetIDlX ~PM I pue nOCTCOUH8lIHCTH'IecKHX 

CTpBH. B POCCHH. H8lIpHMep. XIlp8KTePH30I8IIHCb 061811bHOA nH6ep8lIH38UHeA 

)KOHOMHKH. acex CTOpoH X03lACTBeHHoA JlelTen~HOCTH. pe3ID1M omYCICOM UeN 

(HB'IHHU C 1992 roJlI ueHbI HI 90.0% TOBapol H yc:JIyr 6wnH nonHOCTblO 

ocl!06pllCJleHW OT rocyJllpcneHHOro IMeWITenIoCTBl). 6b1nH CHIITW OrpBHH'IeHHI 

Bonnin TPYJlI. H3aeCTHO. K KUHM nOc:JleACTBHIM 31'0 npH.eno - pe3KOe nueHHC 

npoH]BOJlCTBI, CHHlICeHHe lICH]HeHHoro ypoBHI OCHO.HOA 'lItTH HllCeJleNHI I 
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pe3YllbT8Te CTpeMHTeJlbHOro poCTa UCH Ha TOBapbI H yCilyrH. HH8'1e He Morno H 

6b1Tb, TaK K8K lICe.naHHe nOCKOpee BHe.llPHTb PblHOK onpe.lleJIHIlO OWH60'lHblA 

no.llXO.ll K ero pe8llH3auHH. OWH60'lHOCTb 3BKllIO'I8II8Cb B TO~, 'ITO 

IIH6ep8llH38I.IHII 3KOHOMH'IecKHX npoueccoB, .llOllllCH8 6blll8 CT8Tb Clle.llCTBHeM 

BKllIO'ICHHII PblHO'lHhlX MCXaHH3MOB peryllHpoBaHHlI, 'ITO B CBOIO O'lepC.llb 

CBlI3aHO C C03.llaHHeM MHOroyKll8.llHOCTH B 3KOHOMHKe, pB3BHTHeM 'IaCTHoro 

CCKTOpa. C03.llaHHeM KOHKYpeHTHoli cpe.llhl H MHorHX .llpyrHX 311eMeHTOB phlHKB. 

OHB lICe HB'I8IIBCb B YCIIOBHIX lICeCTKOIi MOHOnOllH38I.IHH 3KOHOMHKH. 

CnOco6CTBOB8IIH 3TOMy npoueccy H MeTO.llbi aaY'lepHoA npHBBTH3auHH, npH'IeM 

HcnOIlHCHHhle, KBK H IIH6ep8llH38UHI, B YCKopeHHOM TeMne. 

B Y36eKHCTaHC lKe npouecc pe4IOPMHPOBaHHII CTpoHIlCIi nOCTeneHHO H 

OCHOBblB8IICIi Ha pB3rocy.llapCTBlleHHH co6CTBeHHOCTH, Ha C03.llaHHH WHpoKOro 

CIlOIi C06CTBCHHHKOB, nopolK.ll8lOUlHX KOHKYpeHUHIO H .llpyrHe PhiHO'lHblC 

MCXaHH3MhI. TOllbKO Ha )TOA OCHOBC nOCTeneHHO OCYWCCTBlllIlIBCb 

IIH6eP8llH3BUHII X03RliCTBCHHOA .llClITeJIbHOCTH. npH 3TOM, roCY.llBpCTBO, KBK 

rllBBHhlA pe4IopMBTOP, C03.llBeT 3BKOHO.llaTeJlbHYlO 6B3y pe$OPM, 06ecne'lHBwylO 

3KOHOMH'IecKYIO cB060.llY H paBeHCTBO Beex !II0PM co6CTBeHHOCTH. 

TpeTU CYlQeCTBeHHoe OTJlH'IHe COCTOILIIO B MeTOll1ll t\!OPMHPOBIHHII 

MHOroYKJlIIlHOil 31COHOMHKH nYTeM PIlUOCYJJ;llpCTBJleHIIII H npHBIlTKJIlQHH 

HMYIQec:TBIl. :noT npouecc npoXOJlHIl H npoXOJlHT B pecny611HKe nOCTeneHHO, 

HB'IHHU C MBIIOro, cpeJlHero H TOllbKO nOTOM KpynHoro HMYUleCTBB H, 'ITO 

rIIaBHOe, HB MBTHoA OCHOBe. )l(eJl8IOUlHC H MOryUIHC npH06peCTH B 

co6CTBeHHOCTb o61.eKThl TOproBIIH, KBBPTHphl, npoH3BO.llCTBCHHble o6l.eKThi 

JlOJDICHbi BblKYnHTb HX no YCTll!IoBlleHHblM UeHBM, KOTOphie B03MeUlBIOT PaHCC 

BII0lKCHHhlC 3BTpBTbI. :no HMeJlO H HMeeT BBlKHoe 3KOHOMH'ICCKOe H 

nCHXOIIOrH'IecKOC 3HB'IeHHC. H3BeCTHO, 'ITO Bce 6ecnilaTHoe no HBCTOIUleMY He 

ueHHTCIi H HC 6epelKeTCA. BMeCTC C TeM, cpeJlCTBa, BblpY'IaeMbie OT 

npHBBTH38I.IHH, WJIH HB nOJlJleplKKY nOCTnpHBBTH3HpoBaHHblX npeJlnpHIiTHA, HB 

C03.llaHHC TeXHOIIOrH'ICCKH HOBhlX npoH3BO.llCTB, OHH COCTBBIIAIOT !IIHHaHCOBYIO 

OCHOBY JlOCTYnHblX KpeJlHTOB, npeJlOCTaBIIReMhlX npeJlnpHHHMaTeJlRM. 

,llIIA CpaBHeHHlI, poccHAcKHA BBpHaHT npHBaTH3auHH HOCHII HHoll xapBKTep. 

Ha'iaTa OHa 6b1l1a nparrH'ICCKH Ha 6ecnllaTHoll OCHOBe (MeTOJlOM BaY'lepHoll 

npHBBTH38I.IHH) H YCKOpeHHhlM TeMnOM. BIUlHMO, opraHH3aTOphi (npBBHTeJlbCTBO) 

npoueccB cneWHIIH TaKlKe KBK H C IIH6ep8llH3BUHeA x03a11CTBcHHOA 

.llellTeJlbHOCTH, '1T06h1 CJleJlBTb pe4IoPMhI He06paTHMblMH. 

qeTBepTIl. BIIlIEH.. oc06eHHOCTb plieKCKOil MOJJ;eJJH COCTOHT B 

nonllnHOM peweHHH CTpnent'lecKII:l 11118'1 nepe:lOAB K pWHJI:Y, B 

oliecne'leHHH O'iepCAHOCTH H nOCJICAOB8TenbHOCTH OCYlQecTBJleHB. 

MepOnpJlllTHII nepe:aOAB, 'ITO CO Bceil O'leBHJJ;BOCTbIO CBHJJ;eTenbCTBYeT 0 

B1BemeHHOM, npOJJ;yM8HHOM CTBHOBJIeHHH HOBW:I 3KOHOMH'IecKII:l 

OTHoweHHII. TaKoA nO.llXoJl OCHOBbiBBeTcR H8 Bbl60pe HBH60IlCC BBlKHhIX, 

npHOpHTeTHbiX HBnpaBJleHHIl Ha KBlKJIOM nBnC pe$0pM. TOllbKO 3a&epWHB OJlHH 

nan, C03.llBB He06XOJlHMblC npeJlnOCblIIKH, nepexOJlHIIH K HOBOMY. TBK 

nOCTenCHHO, war 3B WaroM $oPMHPYeTCR MeXaHH3M PhiHO'lHblX OTHOWCHHII. 

TBKOII XOJl pe4IOPMHPOBaHHA YCTpaHlieT 6ecnOpllJlO'lHOCTb, xaoc JlellCTBHII H, 
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COOTBCTCTBeHHO, pelYnbTBTHBHee. 

DlITa. OCOlieHHOab lBICJlIO'IanC. B pe8JlHl8UHH CUbHOil COQHlJlbHOil 

nOJlRTHKH, KOTOpa. COliaBeHHO BOlBQeHa B pBHr ODOro II] BlIlIOIeilmH:I 

npHHUHnoB HaUHOHlJlbHOil MOllenH Depe:lOlla K PLiHO'IHOil 3KOHOMHKe, B 

06ecne'leHHH rOCYllapaBoM COUHlJlbHOil lBIURTLI HaceneHH •• 

npowenwHe rojlbl 3KOHOMH'Iec:KOro ,,*PMHPOBBHHR y6cJJ.HTCJIbHO 

CBHJlCTenbCTBYIOT He TOnbKO 0 npBBHnbHOM Bbl60pc crpBTerH'Iec:KHX 

HBOpaMeHHII COUHMbHOil nOnHTHKH. HO H 0 HX nOCTCDeHHOM, n03TBDHOM 

npe11lOpcHHH B lKHJHb, jlBnbHeilwCM HX pB3BHTHH. CoUHBnbHBR 38.IllHTa 

HBCeneHHR CKn8jlblBMBCb HJ MHOrHX MeponpHBTHiI: OT oCYWec:TBneHHR 

HHJleKcauHH jleHClKHblX jlOXOjlOB B CBnH C poCTOM UeH (B 1993 r. 311p800THBR 

nnaTB HHJleKcHpoBBnaCb CCMb PB3). pacnpcneneHHR OCHOBHbIX BHJlOB 

nOYpc6HTenbCKHX TOBapoB no cjlHKCHPOBBHHblM UCHBM, 0prBHHJauHlI 

6ecnilaTHoro nHTaHHR jlnR HBH60nec ynBHMbIX '1BCTeil HBCeJleHHlI (neHcHoHepoB, 

WKonbHHKOB, CTYjleHTOB H jlp.) B Ha'lMbHblii nepHOjl 3KOHOMH'IeCKHX 

npe06pB30BBHHII jlO pcMH38UHH MeponpHITHiI, HBOpuneHHblx Ha BllTHBHJ8UHIO 

jlellTenbHOCTH H OTBCTCTBeHHOCTH OCHOBHOil '1aCTH HaccneHHlI 0 co6cTaeHHoM 

6naronony'lHH nyTeM cjlOPMHPOBBHHR jlOXOjlOB Ja C'ICT HX YPY jloBOiI H 

npennpHHHMaTCJIbCKOil jlClITCJIbHOCTH, a TIIIClII:e coBepweHCTBOBBHHR 8jlpccHoli 

JaWHTbI YRJBHMblX enOCB HaccneHHR. 

lIIeaa. OCOlieHHOC1'b. npowenwHe rojlbl 3KOHOMH'Iec:KOro 

pecjl0PMHPOBBHHR oYpB3HnH H T8K)'1O IIBlIDfYIO '1ep11' MOjlenH, Italt OnTHMBnbHOC, H 

jlBlKe 60nee TOro, pBUHOHMbHOil CO'leTaHHe rocyjlapc1'BCHHoro H PblHO'IHOro 

perynHpoBBHHR 3KOHOMHKH C nOCTeneHHblM COKpaweHHeM MHRHHI nepaoro H 

YKpenneHHeM PblHO'lHblX MCX8HHJMOB. 

HJBeCTHO, 'ITO OjlHHM HJ npHHUHnOB pecjlOPMHPOBBHHI JKOHOMHKH, KaK 

YlKe OTMe'lBnOCb, RMRCTCIi roCYjl8pCTBeHHOe PYKOBOjlCTBO ,,*pMoil, npH'IeM He 

TOnbKO B CMblene nepec1pOilKH COUHBnbHO - 3KOHOMH'Iec:Koil CHCTeMbi B nepHOjl 

nepeXOjla K PblHKY, HO H rocy jl8pCTBeHHOe BMeWaTCJIbCTBO B npoueccbl pB3BHTHII 

JKOHOMHKH Ha MBKpO ypoBHe. 

MaKpo3KOHOMHKa - 3TO enOllCHeilw8lI CHCTeMB, 0 nYTlIX ee pB3BHTHII 

CYWeCTBYIOT MHOlKeCTBO TCOPHII H HBOpuneHHII. 

OCHOBHblMH HJ HHX IIBnRIOTCR jiBe: 

• HCOKnaCCH'Iec:KOC, POjlOH8'1BnbHHKOM KOTOporo RBnlCTCR A.CMHT. OH 

BblCTYnBn CTOpoHHHKOM cC86conlOTHoro» PblHO'IHOro CBMopcrynHpoBBHHI. OH 

C'IHTBn, 'ITO HaHnY'IW8lI nOnHTHK8 rocyjlapCTBB B OTHoweHHH 3KOHOMHKH - 3TO 

nonHTHKa CCOCTBBHTb B nOKoe» . 

• KeilHCH8HCKOe - no HMeHH ero aBTOpa .ll.KeilHC8, o6ocHoBBBwero 

Hco6XOjlHMOCTb BMeWaTCJIbCTBB rocyjlapCTBB B 3KOHOMH'Iec:KHe npoueccbl. 

OC06eHHOCTb 3KOHOMH'Iec:KOro pccjloPMHPOB8HHR B Y J6eKHCTBJle 

J8J(JIIO'IBCTCR B TOM, 'ITO JJlec:b yMeno HCnOnbJOBBJlbI H HCnOnbJYIOTCR o6a 
HBOpaMeHHa, 'ITO co6cTBeHHO H IIMRCTCR cywecneHHblM BKn8jlOM B CTBT)'C 

c06CTBeHHoil MOjlenH MaKP03KOHOMH'IecKOro pcrynHpoB8HHR JKOHOMHKH. 

C ojlHoil CTOpoHbI, cBo6ojlHble ueHbI, lKecTK8lI KpCJlHTHO-jleHClKHBR, 

610jllKCTHBR H 8HTH3MHCCHOHHBR nOnHTHKB, IlH6epanHJBUHR BHeWHeil TOproMH H 
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pXJl JlPyrHx Mep - 3TO cyn HCQKnaccH'fCCKOro XapaKTepa HanpaSnCHHe. 

C llpyroll croPOHbI, cy6CH)lHpoBaHHC rOCY)lapcTSeHHblX npcllnp"RTHH, 

npHSnC'fCHHC HHOcrpaHHblX HHsecTHUHII nOll rapaHTHIO npasHTcnbCTBa, pccjIOpMa 

H KOHllXlnb 3apa60THoli nnaTbI H T.n. - 3TO HHcrpYMeHTbl KellHcHBHcKoro 

perynHpoB8HHlI 3KOHOMHKH. 

OCOficHHO BcnHK8 6b1na ponb rOCY)lapCTBB HB Ha'fBnbHblX CTBllHlIX pcIjloPM, 

KOr)l8 OHO BblnonHxno He TonbKO Ij)YHKUHH opr8HH38TOpa pc4>OPM, HO H 

BblHYlKlleHHO 6b1no nOllllCPlKHBaTb lKH3Hecnoco6HoCTb Hapo)lHoro x03x1ICTBa, 

Oc06CHHO cro 6830BblX Oll'acnclI, OK83WB8lI HM nOMOlUb. BenHK8 6b1na ponb 

rOCY)lapCTB8, KaK YlKC OTMC'fBnOCb, H B pclUeHHH COUHBnbHblX npo6ncM, a TaKlKe 

B BblnOnHCHHH )lPyrHx Ij)YHKUHII pcryJ\llTOpa. no Mepc YKpenneHHR PblHO'fHblX 

OTHOIUCHHIl ponb roCYllapcna B ynpaaneHHH H HenOCpcJlCTBeHHOM 

BMeWaTenbCTBC B X03llllCTBCHHYIO )leRTenbHOCTb nOCTcneHHO COKP8ll.laeTCR. 

Ha COBpcMCHHOM 3TanC, KOr)la HaCT1lJlO BpCMR )lnR 60nce rny60Koro 

OCYlUeCTBnCHHlI pecjloPMHPOBBHHR BO BCCX c4>cpax lKH3HH, CTaBHTCR 3Bll8'fa 0 

)lBnbHclIwclI llCMOKpaTH38UHH H 06HOBnCHHH 061UeCTB8. 0 nHficpanH38UHH B 

3KOHOMH'lecKOI! c4>cpe, 'ITO OlH8'f8eT, npClK)le BCCro, orpBHH'feHHe 

pcrynHpYlOlUcll ponH roCY)l8pCTB8. 

AHanHl oco6cHHOCTcli H npcHMYIUCCTB Yl6CKCKOil MOlienH 

pc!J>oPMHPOBBHHll nOlBOnlleT onpcllenHTb rnaBHYIO CC nHHHIO-

uenCHanpaanCHHOCTb pccjJOPMHPOBBHHR, nporH03HpoBBHHC npHOpHTeTHblX 

H8npaancHHI! p83BHTHlI npoUCCCOB C OUCHKOI! HX nocncllCTBHII H pc3ynbT8TOB. 

3KOHOMH'fecK8lI nOnHTHKI rocy1l8pcTBa, KaK nOK83b1BaeT 8HanHl, 

oficCnC'fHn8 CTa6HnbHOCTb B crpBHC H BnonHe ycroll'fHBYIO lKOHOMHKY. 

HCYKnOHHbl1! poCT aanoBOro npollYKTa onepclK8eT o6DeM cro npoH3BOllCTB8 K 

1991 rollY, no TeMnaM poeTa npoMblwncHHoro npoH3BO)lCTB8 Y 36eKHCTBH BblWen 

elUC B 1999 r. H8 ncpBOC MCCTO CPC)lH CTpaH CHf - 117,0% K ypoBHIO 1991 rolla, 

B TO BpcMlI KaK B POCCHH - 45,0"10, B K83axCTaHe - 41,0%. 38 rollbl 

HC38BHCHMOCTH BBe)leHbI B C"JllOIl llCCllTKH HOBblX KpynHblx npoHlBollCTBCHHblX 

06bCKTOB, oficCne'feHa lHcpreTH'fCCK8lI HC3lIIIHCHMOCTb, pccny6nHK8 nocreneHHo 

npH6nHIK8eTClI K PCWCHHIO np06ncMbI lepHoBOii HC38BHCHMOCTH, CYIUCCTSCHHO 

H3MCHHn8Cb crpYKTyp8 lKcnoPTHblx nOCT8BOK - COKpaTHnacb )lonll CblPbCBblX 

TOBapoB H YBenH'fHnacb )lonll M8II.lHH H 060pY)lOBaHHll. COUHanbH8lI nonHTHKa 

CMorn8 nOllllCPlKHBaTb rapaHTHpoB8HHblii ypoaeHb lKHlHH H8cenCHHll H 

OK83b1BaTb nOMOlUb Y1I3BHMblM cc cnOllM. 

'uOCTHlKeHHlI pecny6nHKH B Pe4>OPMHPOBBHHH H p83BHTHH lKOHOMHKH 

npHBnCKnH BHHMaHHC H MHPOBOiI 061UeCTBCHHOCTH. MO)lcnb nCpCxO)l8 K 

PblHO'fHOil lKOHOMHKC npHlHBH8 Tcncpb MHorHMH CTpaHaMH. ,UOCTaTO'fHO 

OTMeTHTb cnCllYIOIUCC: nerep6yprCKHII lKOHOMH'fCCKHII !J>oPYM (HIOHb 1997 r.) 

npoBcn WHpoKYIO H HC38BHCHMYIO )lHCKYCCHIO 06 lKOHOMH'fCCKOM p83BHTHH 

rocYllapCTB CHr. Iiblno OTMe'fCHO, 'ITO MOllcnb nepcxO)l8 K PbIHO'fHblM 

OTHOWCHHlIM, oCYlUeCTBnllCM8lI B Y36cKHCT8He, OK83Bn8Cb CaMoil 

pc3ynbTaTHBHOil. 

Yl6eKcKoil MOlienH nOC"JllOCHHlI OCHOB PblHO'fHOii lKOHOMHKH 6b1n8 
nOCBRlUeH8 npoWCllW8lI B OKT1I6pc 1998 rolla B TaWKeHTe MClKllYHBpOllH8lI 
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HaY'IHO-npaKTH'IecKaJI KOHcjlepeHUHR, B pa60Te KOTopoll npHHlnH Y'IBCTHC He 

TonbKO Y'ICHblC H CnCUHBnHCTbI pccny6nHKH, HO H CillA, RnoHHH, fOnnBHJlHH. 

tl>HHnRH.llHH, npC.llCTBBHTenH MelKJlYHapo.llHbIX oprBHH3BUHII - OOH, BCCMHPHOro 

baHKa, MBtl> H .llp. OHH .llBnH BblCOKYIO OUCHKY MO.lleJIH pecjloPM, peBnHlYcMoll 

Y36eKHCTaHoM. B '1BCTHOCTH, npe.llCTBBHTenb BCCMHPHOro bBHKa OTMeTHn: 

«EcnH CpBBHHTb 3KOHOMH'IecKYIO CH"f}'BUHIO B CTpBHBX 6b1BWCrO CoBeTCKOro 

COI03a, TO TBKHe nOK83aTenH KaK 3KOHOMH'IecKHIl poeT, poCT BBn, peMbHble 

HH,lleKCbI n0TpC6HTenbCKHX ueH, ypoBeHb HHcjlnRUHH, .llecjlHUHT 61O.ll:lleTB H 

TeKYWHX oncpaUHII, ypoBeHb lICHJHH, peMbHblC .llOXO.llbl Ha .llYWY HBeenCHHI. a 

TaJOI(e ypoBeHb lICHJHH, H3McpReMblil KoocjlcjlHUHCHTOM )llICHHH, TO Y36cKHCTBH 

.lleIlCTBHTenbHO BO MHOrHX cnY'IaJlx BbllBnReT H nOK83b1B8eT caMblC JI}"IWHe 

peJynbTaTb(» I, .ll06aanlleT, (('ITO JTOMy cnOc06CTBOBBnH 60raTblc npHpo.llHble 

peCYPCbl, .llOCT8TO'IHO KBanHcjlHUHpoBaHHaJI pB60'laJI CHna H T..Il. A rnuHbllI, 

HaH60Jlee I18J1(Hblll cjlBKTOp - JKOHOMH'IecKaJI nOnHTHKlI, KOTOpylO npoBO.llHT 

npaBHTenbCTBo CTpBHbI. :)fa 3KOHOMH'IecKaJI nOnHTHKB H npC.llCTaanleT co60!! 

((YJ6eKCKYIO MO.lleJIb)l2. 

OCHOBHldC BldBO.ll1d 

MHPOBaJI npaKTHKB HBKOnHJla onpe.lleJICHHbI!! onbiT C03.llBHHII H p83BHTHR 

PbIHO'lHbIX oTHoweHHIl. O.llHBKO npocroe KonHpoB8HHC H MeX8HH'IecKoe cro 

HCnOnbJOB8HHe BPR.ll nH MOllCHO 6b1no C'lHTBTb npHcMncMblM, TaK KBK BeJlHKO 

p83nH'IHe 3nox, BeJlHKO, CnC.llOB8TenbHO, PII3JIH'IHC yenoBH!!, B KOTOpblX 

COBepWBnHCb npoucccbl npeo6pBJOBBHH!!. 

B Te'lCHHC MHorHX .lleCRTHneTH!! B MHpe enOllCHnOCb nonOllCeHHe, KOr.lla 

npoTHBOCTOlInH .llpyr .llPyry .llBC .llHBMeTpanbHO npoTHBOnonollCHble 

06weCTBcHHblC CHCTCMbI - ((KBnHTBnHCTH'ICCKBlI)I H ((COUHBnHCTH'IecKaJll>. 

nepBBlI 683HPOBBnBCb H8 86conlOTH38UHH '1ICTHO!! co6CTaeHHOCTH, CaoOO.llHO 

P83BHB8IOwelicl 3KOHOMHKC, BTOpBll, K8IC OTMe'lBnOCb paHee, - Ha Bce06wclI 

rocY.llapCTBeHHoll C06C'TBcHHOCTH, ueHTpBnHJOBaHHo nn8HOBOM ynpaancHHH 

JKOHOMHKoll H nn8HOBOM pacnpe.lleJIeHHH M8TePHBnbHblX, TPY.llOBbiX H 

cjlHH8HCOBbiX pecypcoB. ECTcCTBeHHo, CTpaHbI, BXO.llIWHe B J"f)' IITOpylO 

06weCTBeHHYIO CHCTCMY .llonllCHbI HMeTb CBOH nO.llXO.llbi pecjlopMHpoBaHHR 

JKOHOMHKH, onpe.llenHTb CBOIO uencBYIO 0PHCHTBUHIO Ha 6y.llYwcc CTpaHbI, CBOH 

npHHUHnbl cjlYHKUHOHHPOBBHHR 3KOHOMHKH. Bcc )TO H onpe.llCnHno pII3JIH'IHblC 

nYTH ncpexo.lla, PaJnH'IHblC MO.llenH PbIHo'iHoIl3KOHOMHKH. 

KOHTpoJIbHblC Bonpocbl 

J. KaKHc CTpBHbl OTHOCRT K nOCTCOUHBnHCTI!'1ecKHM? 

2.0c06cHHOCTH ncpcxo.lla nOCTCOUHBnHCTH'IecKHX typBH K PblHKY, 

06yenoBneHHblc cncUHcjlH'IeCKHMH CT8PTOBblMH yenoBHRMH. 

3. YJ6CKCKBlI MO.llenb nOCTpocHHR OCHOB PblHO'lHoIIJKOHOMHKH, ee 

oc06eHHoCTH H npeHMyweCTBa. 

I KJp .. IIOI HA .. Ham. ue.n .. : c:to6oJutu II npcnJKtUOIIWI PomtHi ·T: Yl6e1Ulf:'RH. 1991T 2 
1 Jlouu npe3I\.!1CHn HoI CO ... ec:ntOM JlCc,uHH" OnMli MaanICl.. Ka6111CT1 M~. AnnaplTi npe1Kl1tKn 

PecnytiJiHIlH Y'J6eIllCTlH. nocUweKHOW 16-R rollOlmMlft: HnuHtMlIonw Yl6cDE"dH1 I!~ ~_y! RI.~J~ 
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4. OXap8KTCpH3yiiTc 

Y 36cKHCTaHa, 

npHHUHnbl pe~PMHPOUHHR 3KOHOMHKH 

5.3TanHOCTb p$PMHPOBaHHR 3KOHOMHKH Y36cKHCTaHa. KaKoBO HX 

cO.QeplItBHHe? 

6. lIH6epailHJ8UHI B 3KOHOMH'IeCKOH ccj>epe KaK 3T8Jl yrny6ncHHA npouecca 

~PMHPOBaHH •. 
7. H830BHTe OCHOBHblC .QOCTHlKeHHR B 3KOHOMHKC Ja ro.QbI HeJaBHCHMOCTH 

Pccny6nHKHY36eKHCTSH. 

CnHCOK peKOMCIIllYCMOIl JlHTCPaTypw 

1. KapHMoB H.A. «Bee HawH YCTpeMJICHHR H nporpaMMbI - BO HMA 

.QBnbHCllwcro pa3BH11I1I PO.QHHbI H nOBblWCHH. 6nll/'OCOCTOlIHHlI Hapo.Q81). np88.Il8 

BOCTOK8, OT 22 RHUpR 2011 ro.Qa. 

2. lloKn811 npe3HllCHTB PYJ Ha 38Ce.QBHHH Ka6HHeT8 MHHHCTpoB, 

nOCBRWCHHbliI HTOraM COUHBnbHO-3KOHOMH'ICCKOro p83BHTHR pecny6nHKH B 2007 

rollY H B8lKHcilWHM npHOpHTCTaM .!lBnbHeliwero yrny6neHHR pecjl0PM H8 2008 ro.!l 

OT 8 cjlCBPBnI 2008 ro.!lB. 

3. KapHMOB H.A. rBpaHTHR HBweli 6naronony'lHoll lKHJHH-nOCTpocHHe 

.!lCMOKpBTH'ICCKOro npaBOBOro racy .!lBperB&, nH6ep8IIbHoil 3ICOHOMHKH H OCHOB 

rplllK1lBHCKoro 06WCCTBB «np88.llB BocTOK81). 2007 r. 14 cjleBpailR. 

4. KapHMOB H.A. HawB rnBBHBR J8.!lB'Ia - .!lBnbHCilwee P83BH11IC CTpBHbI H 

nOBblWCHHC 6naroCOCTORHHR HBpo.!la. Hapo.!lHOC cnOBO. 30 RHBapR 2010 r. 
5. HYPHeB P.M. 3KoHoMHKa p83BH11IiI: MO.!lCJIH CTBHoanCHHR PblHO'lHOIl 

3KOHOMHKH - 2 H3.!l. -M.: HOPM&,·2oo8. -640 c. 
6. llBHHnoB A.C., lOn.aawcB 3.10. HBUHOHBnbHBR )KOHOMHKa Y'IC6HOC 

noc06Hc. -T.: dlHrH BCP BanO.llH» 2003 r. - 414 c. 

7. T)'KJIHcB H., TBKcoHoB A. HaUHOHBnbHBR 3KOHOMH'ICCKBR MO.llCJIb 

Y36eKHCTBHa. -T.: YKHTYB'IH. 2000. - 368 c. 

8. HWMYXaMe.llOB A.3., CHT.!lHKOBa 1I.A., HWMYXBMe.llOBB 1I.A., CYHHaToB 

M.H. 6030p HI(I1ICO.!lHI!nt BB 6H)HCC BcocnapH. YJ6eKHCTOH I!3YB'IHnap YlOwMacH 

A.!la6HeT lItBMrapM8CH HawPHeTH. TowICeHT, 2004,160-6. 

9. lIHncHU H.B. 3KOHOMHICll. Y'Ie6HHK.!lJIlI BY30B - OMcra. 11. -M.: 2007. -

656 c. 
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rn ••• 5. KOBK)'peHQH. H MlOBODOJIH8 

5.1. 3KOHOMlHUCJCOe JH ... eHHe KOHK)'peHQHH 

H1Y'IaJI .llClITenbHOCTb KopnopauHli, npe.llnpHHHMaTencli H cIlHpM. 

3110HOMH .. CCllaJI HaYlla 06HBpylKHna, 'ITO HaHoonee n(x:J1e.llOB8TenbHO OHH 

CTpCMlITCA II .llOCTHlICeHHIO HaHBblCWcli 3KOHOMH'ICCIIOIi ~CKTHBHOCT1I nHWb B 

CHTYBUHH CORepWCHHOIi KOHlC)'peHUHH. 

KBlCOBbI yenoRHA B01HHKHOBeHHA TBlCOIi 1I0HIC)'peH11Ioli cpe.llbl H nO'lcMY 

HMCHHO OHa oonee acero nO.llTBnKHBaeT cIlHpMbI K nOBblWCHHIO 3KOHOMH'ICCKOIi 

J4HIlCKTHBHOC11l? 

KBIC BH.llHO Ha pHC. 5.1., H.lleanbHblli «xpaM» coaepweHHoli KOHlC)'peHUHH 

MOlKeT 6b1Tb YCTOIi'lHB nHWb B TOM enY'IBe, ecnH 8 ero 4JYH.llBMeHTe 

npHC)'TCTB),IOT Bee He06xo.llHMble «KHpnH'IHKH» - yenoBHA: 

COBl:PWIHHAJI JroHlO'PEHUJUI 

n ...... ,.....-. ..... .. -t·,..-_. 
JOTpOTW" ........... ~ .. . _ .... ,....- ....... --T.apw CIOJIIIW no 8 ...... _ ......... 10 I 

molen,. • a.cD)' ...... 0 ..... ' I 

6on ....... TJIJ,8ICICI1IMII 

npoa.ua • IIOKJII8lU. -_ .... T,._...- JnJIftW • -... - ,..,.,.. ... diwry ... ,.. .H .. ...-eIII ..... ,. .. -~-... "'1. •• ,.& .... 1. .... wn •• ...,.. ...... .. ern,.. ....... 
lI0II)'...,,..,. ......... 

P"e. 5./. YcnOBHI B03HHKHOBeHHI COBt:pmeHHoii KOHJ()'peH/lHH 

\) npoH:1BOJlHMlJe rosaPIJ npHMepHO OJlHHBKOBIJ, T.e. HeT onacHOCTH, 'ITO 

noYpC6HTenH B Maeee CIOeIi npe.llno'lTYT TOBBpbl O.llHoli H3 cIlHpM H1-]8 HX IBHOro 

npeBOCXO.llCTBB no CBOliCTBBM HnH Ka'lecT8Y Ha.a npo.l\YKUHeli .llpyrnx cIlHpM; 

2) rosaPIJ Ha PIJHOK npe.tlJl8J7lJOT MHorHe ¢JHpMIJ, H 061.eMIJ HX nOCTlUJOK 

He O'leHh pa:1l1H'IBJOTCI. B 3TOM cny'lac Ka)II.!UIJI H3 cIlHpM OKaJblBBeT .llOCTBTO'IHO 

cna60e anHAHHe Ha o6U1ee PblHO'IHOe npennOlKeHHC H HC MOllCeT CYUleCTBc:HHO 

H3MeHHTb CHTYBUHIO Ha pblHKe B CBOIO nonb3Y; 

3) :1II7p8TIJ ¢JHPM HB H:1roTVsneHHe rosaPOB pa:1l1H'IBJOTCJI He O'leHh 

CYHIecTBeHHO BCne.llCT8He CXO.llHOCTH TeXHonorHH H ueH Ha npH06peTBeMbic )lnA 

npoH3BO.!lCTRa pecypcbl. EcnH 3TO ycnORHC HC co6nlO.llaeTCl H O.!lHB HJ cIlHpM 

HMeeT C)'U1eCTBeHHO oonec HH1KHC 1aTpaTbI Ha npoHJBO.llCTBO, TO OHa CYMeeT 

nerKO lIapYWHTb PblHO'IHOC paBHoBecHc, HanpHMep npennOlKHB TOBBpbl no oonee 

HHJKOIi UCHe (HC.!locrynHoli .!lpyrHM KOHlC)'peHTBM) H ]8XBaTHB 6naro.!lapl nOM)' 

CYUlecTBc:HHO oonbWYIO .llonlO PblHKB, '1eM IIOHKypeHTbI (HBpYWHTCI npe.llbl.l\YUlee 
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yc,10BHej: 

4) 1p8HcnOpTHIJt: 3a1p8TIJ Ht: HIp8IOT 6ooblJIoii ponH a I/JoPMHpo88HHH 

npt:nnoiKt:HHfI, T.e. HeT onaCHOCTH, 'ITO MHOrHe npoH1BOilHTeJlH OKI!IKyTCA 

HeKoHKypeHTocnoco6HI>IMH Hl-la cnHWKOM iloporoli ilOCTaBKH CBOHX TOBBpoB K 

nOKynBTeJlAM (HX ueHI>I OKa>K)'TCA B HTOre Bblwe, 4eM y KOHKYpeHTOB, 

npeilnpHATHA KOTOPI>IX HaxoilATCA 6nHlKc K OCHOBHI>IM pblHKBM c6bITa): 

5) axon Ha PIJHOK H aIJXO.ll H3 Ht:ro Ht: C/JI3IiHIJ C 600blJIHMH 17JynHOCT1IMH. 

HanpHMcp, naCC8lKHpcKHII aBHanailHCp He HlroTOBHTb B ilOMawHcli MacrepcKoil: 

ilnA )Toro HBilO CHB4Bna B01BCCTH 6onbwoe H ilOCTlIT04HO iloporoe npeilnpHATHe. 

CneilOBBTeJlbHO, PblHOK TaKHX CBMoneroB He MOlKeT 61>1Tb PblHKOM COBepweHHoil 

KOHKypeHuHH (He TBK MHOro npeilnpHHHM8TeJlcii CYMelOT C06pBTb eyMMy, 

ilOCTBT04HYlO jlJlR COlilBHHR nOil06Horo npe.llnpHRTHR, H BOIiTH B pblHOK). 3HB4HT, 

HapYWHTCA BTOpoe H3 nepe'lHeneHHI>IX BI>IWe yenoBHH; 

6) npo.llaB/lIJ H nOKynaTt:JlH 06ntlJlBlOT Bct:ii Ht:06xonHMoii HHI/JoPM~Ht:ii 0 

nocT)'f1alOlJIHX Ha PIJHOK rosapax, HX /It:H8X H npH6IJnbHOCTH npon/J}/(. npH 

e06nlOilcHHH 3TOro yenoBHR (HaJblBBCMOro 06bl'lHO HH~PMBUHOHHOil 

npolpB4HoCTbIO pl>lHKa) npoilBBUbi BI>IHYlKilCHbi npoilBBaTb TOBapbl no ueHe 

paBHoBecHR H He MOryT "Ype60BaTb ueHbI Bblwe Hee. npH'IHHa npocra: Bee 

nOKYnaTeJlH 3H8IOT 0 ueHax, KOTOpble npocRT 18 Te lKC TOBapbl ilpyrHe IjlHPMbI, H 

HeMeilneHHO Ha'lHYT nOKynaTb y HHX, 8 He y IjlHPMI>I, peWHBwcli npoilBBBTb 

ilopolKe paBHoBecHoli ueHbI. 

nOCKOnbKY B peBnbHOil lKH3HH 06HapYlKHTb COBnBileHHe BCCX 3THX yenoBHIi 

B01MOlKHO nHWb B 04CHb pe.llKHX eny'l8RX, TO 60nbWHHCTBO PblHKOB pa60T8eT B 

yenoBHRx HeCOBepweHHoil KOHlq'pCHUHH. Ho ilBlKe T8K8R ~PM8 KOHKYpeHUHH 

Bee paBHO ny'lwe, '1CM MOHononHR. KOHKYPCHUHR B 60nbweil MCpe, 'Ie'-! 

MOHononHR, enoco6CTBYeT ilOCTHlKeHHIO 3KOHOMH'IecKOil 3ljIIjleKTHBHOCTH HB 

oeHOBe PBUHOHBnH38UHH X03RilCTBCHHOil ileRTeJlbHOCTH H Henonb30BBHHR 

.llOCTHlKeHHII HayKH H TCXHHKHI. 

S.2. COBepweHH8B, HCCOBepweHH8B ICOHK)'peHQHB H MOHOnOJlHB 

nonpo6yeM PaJ06pBTbCR B TOM, nO'lCMY )TO HMeHHO TaK H r.lle nponcrBeT 

rpBHHua MelIC.llY COBepweHHoil KOHKYpeHUHeil H MOHononHeil. 

npelKile accro, npe.llCT8BHM ce6e, KaK .llCIiCTBYeT IjlHPM8, nonaBW8R H8 

PblHOK COBepweHHoli KOHKypeHUHH. nyCTb 3TO 6YileT HeK8R IjlHPMa, 

H3roTBBnHB8IOUl8R KcepoKonHH jlJlR 3aKll3'1HKOB (HaJOBeM ee, eKBlKeM, 

«CyncpKonHR»). TaKHX IjlHPM MHOlKeCTBO, H B UeJlOM .!lnR HHX eH1j'8UHR Ha 

pblHKe eKnBilbiBaeTCR BnonHC YpBilHUHOHHO - nuc, KaK 3TO nOKIl3BHO Ha pHe. 5.2 B. 

KaK Mbi BH.llHM, Jilecb B38HMoileilCTBHe PblHO'IHOro enpoe8 BceX KnHeHTOB 

H8 KtepoKonHH (DID - OT BHrn. markt:r demand) H PblHO'IHOro npeJlJlolKeHHR Beex 

IjlHPM (5", - OT aHrn. marker supply - «PblH04Hoe npejlJlOlKeHHe») npHBOilHT, B 

KOHue KOHUOB, K ~PMHPOBBHHIO PblHO'IHOro paBHOBecHR. EMY COOTBeTCTBYIOT 

paBHOBecH8R ueH8 PH P8BHOBecHOe KOnH'IeCTBO 3aKll3b1BaeMbiX KeepoKonHII Q. 
Ho 3TO BH.llHO TonbKO eneUHBnHCTY, KOroPblii H3y'lBeT Becb PblHOK 

'nHl1<JRl H.B 3m"""""", Y'_lIIIO By:JOo -0 ....... n. ·M.: 2007. -656<. 
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KonHpollll1lLHblX ycnyr. A B rnll38X BnlUleJIbUa «CyncpKonHHII CHtylllH.l H8 

PblHKC BMHTt:lI COaepWCHHO no-.llpyroMY - TIlK, KIK 3TO nOK33IIHO H8 pHC. 5.2. 6. . • :; 

P, 

Q, 
KOJI."CC"TBO 

• • :; 

P, 
D, 

Q, Q, 
KOJI ... cCTBO 

he. 5.2 (a, fi). lIJopMHpOBIJIIHe plJHo'llloil CKIYIUlHH JlI1I t/JIlpMIJ, 
JleiicTB)'IOlIleii B ycnOBH6X cOBqJlllet1Hoii KOHIrJ'peHllHH 

BC.llb cro MacrepcK8lI B CHny CBOHX npoHlBO.llCTBCHHblX BOlMOlllHOCTCA 

cnoco6HB npC.llOCT8BHTI> IUIHeHTBM nHWb ManylO '18CTb 06wcro 06"bCM 

KccpoKonHii (QI), KOTOPblA roTOBbi J8I(BJlTL ace lIIHTenH ropo.lla npH 

cnOllCHBWeACI H8 PblHKC 3TIIX ycnyr pBBHOIICCHOA UCHC (Pi). nOOTOMY, C TO'IKH 

lpeHHI XOlIHHa «CyncpKonHH», cnpoc H8 cro ycnyl"ll B6colDOTHO JnBCTH'ICH H 

UK 6b1 6ecKOHC'ICH. "MCHHO B cHny JTOro -Ha pHC. 52 KpHBB cnpoca .!lnl 

HMHBHJlYBnbHOA 4>HPMbI, JlCACTBYlOwcA Ha PblHIIC coBepweHHoA KOHtcypeHUHH 

Uld, HMeeT BM roPHJOHTBnLHOA nHHHH, npC.llCII KOTOpoA MeJllIOA 4>HpMe 

HeBC.llOM. 

06paTHM BHHMIHHC H8 lpH BllJKllbiX 06cTOITeJILCT88. 

Bo-nepBlJx, BnIUlCIICU «CynepKonHHII He MOllCCT nOBblCHTb ueHY H8 CHOH 

ycnyrH BblWC PblHO'IHOA. EMY 3TOro HHKYO, KOHC'IHO, He J8llpewlCT. Ho 

nocKonbK)' IUIHeHTbI xopowo lH8IOT, «nO'lCM ceA'I8C 6ep)'T J8 nHCTII, TO OHH 

npocro nepeCT1lH)'T 06Plll.UBTLCI B Jty cnHWKOM .llOporylO MBCTepcK)'1O H 6y.ll)'T 

J81(llblB8TL KCepoKOnHH H8 COCC.llHcA ynHue - B 4>HpMe «KonHI-nIOKClI. 

Bo-BTOplJx, BnlUleJIbUY «CynepKonHH» HCT cMblcna H nOHH1II8TI> ueHY H8 

CBOH ycnyl"ll: BC.llL OH H TIlK HlroT8IIJIHBBCT cronLKo KonHA, CKonbKO 

BbIJleplllHBICT ero YCTIHOBK8. A ecnH cMY HC XB8T8CT IUIHCHTOB B CBOeM 

MHKpopaliOHC, TO OH MOllCCT OTKpblTb nyHKTLI npHeM8 J81(BJOB B H8H6onee 

nOCCW8CMWX MarBJHH8X HnH B MClpO. 

B-rpe17JIx, BnIUlCIICU «CyncpKonHHII, KIIII 6b1 OH HH BBpbHpo88JI 06"bCMbI 

caoeA .llClTeJlbHOCTH, HC MOllCCT nOBnHITL H8 HlMeHCHHC 06wcro ypoBHI UCH Ha 

CaoeM pblHKC: cro HH.llHBHJlYBnLHOC npe.!lnOllCCHHC COCTlI8I\ICT cnHWKOM MBnyJO 

.llonlO 06wcro npennollCcHHI Ha pblHKC. 

nOlTOMY BnIUlCIICU «CyncpKOnHH» C TO'IKH lpeHHI lKOHOMH'ICCKOA HayKH 

COBCPWCHHWil KOHKYpeHT. 

COBepweHHwil KOHKYpeHT - tHpMa, KOTopa. BWH)'lKJIeHa npoAa .. n. 
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CBOH TOB.pW no ueHe, CJI0KHBWeiicB H. pb.HKe, H He MOKeT nOBJIHBTb HB 

ypOBeHb ")TOii ueHb., HJMeHIIB 0610eMw CBoero npe.llJlOllCCHHB. 

TO~HO T8J(oro lKe THT)'na 3acnYlKHBIlIOT H Bce OCTan~Hble KonHpoBubHble 

MaCTcpcKHe roPO.!l8, 06p83YlOwHe B coBoKynHoCTH PblHOK coBepweHHoii 

KOHKypeHUHH npH OK838HHH KonHpoBanbHblX ycnyr. 

Tcncp~ npe.!lCTaBHM ce6e, ~TO Ha PblHOK KonHpoBan~Hblx ycnyr BTOprnac~ 

KpynH8lI iJlHpMa - HBCTOn~KO 6on~w8ll, ~TO 06"beMbI ee oncpBUHii cnoco6HbI 

H3MeHHT~ 06wylO CHT)'BUHIO H8 PblHKC (T.e. OHa CYWecTBCHHO anHRCT Ha 

iJloPMHpoBaHHC 06wcro PblHO'lHOro npe.!lnOlKCHHR). 

3ra iJlHPM8 (H83oBeM ee «KonH-Apn,) oTKpblna CBOH iJlHpMcHHble nyHKTbI 

npHeMa J81C830B no BceMY roPOJIY H npe.!lnOlKHna KnHCHTIIM cywecncHHo 60nee 

HH3KYlO ueHy. liTO npH JTOM npoHJOA.,aCT H8 pblHKe, XopoWO BH.IIHO H8 pHC. 5.3. a, 
6. . .. 

:; 

P, 

P, 

Q, Qn 
KOII ... ecno 

• I: 

:; 

P, 

P, 
Ope 

Q, Ok 
KOII ... etTBO 

PIle.. SJ. IbMeHCHHC CHTYBJIHH H8 PUHKC nocnt: nOIlBJIt:HIU 

H8 HeM rPHpMlJ, «KonH-ApT» 

KaK MbI BH.llHM, no.aneHHC «KonH-APT') nepBblM .IIenOM npHaeno II 

H3MeHCHHIO BH.ll8 KpHBOii PblHO'lHOro npe.!lnollCcHHR: C nonOllCCHHR S,. OHa 

CMecTHn8Cb BHH3-Bnp8BO .110 nonOlKeHHR ST. B pe3yn~T8TC ]Toro H8 PblHKC 

cnOlKHnBCb H088ll paBHOBt:CHBJI CHT)'BUHlI: paBHOBt:CHOe KOnH'IecTBO ycnyr 

B03POcnO C QJ .110 QM, B paBHOIlt:CHBJI ueHa CHH3HnBCb C Pi.!lo PT. J.1 JTO cpa3y lICC 

CKaKeTCR H8 nOnOll[CHHH HawCro CTllporo JHaKOMOro an8.llen~ua 

«CyncpKOnHH». 

Bo-ncpBblx, 'fT06b1 Y.llepllCBTb CBOHX KnHCHTOB, CMy npH.!lCTCR TOlICC 

CHH3HTb UCHY HB CBOH ycnyra .110 ypoBHI PT. Bo-BTOPblx, OH MOllCCT CTOnIlHyT~R 
C OrpaHH'ICHHCM cnpoca H8 CBOH ycnyrH, ccnH 'I8CT~ ero 3811830B 6y.!lCT 

ncpexaa'lCHB HOBblM nH.llepoM pblHlI8. 

B HTOre HB PblHKC KOnHpoBBn~HblX ycnyr H8'1HyT .IICIiCTBOB8Tb .!lB8 THna 

iJlHpM. J.1 pa:1IIH'IB~R OHH 6y.llyT HC npocro MBCurra6I1MH .IIClITen~HOCTH, KY.!l8 

B8lICHee TO, 'ITO OHH 6y.llyT HNeTb .IIeno C coaepWCHHO pa:1IIH'IHblMH KpHBblMH 

cnpoca. 
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TaK KpHBaJI cnpoca Dr (OT 8Hrll. perfect competitor's demand) <IlHpMbI -

COBCPWCHHOro KOHK)'peHT8 (T.C. ,[IIlR «CyncpKOnHH») COXpaHHT CBOIO <JloPMY. A 

BOT HCCOBepweHHblA KOHK)'PCHT - rHr8HT pblHKa <IlHpMa «KonH-Apn> -

CTOJiKHeTCR C TeM, 'ITO cnpoc ,[1M Hero HOCHT 06bl'lHblA PblHO'lHblA xapaKTep. 3To 
OlHa'laeT, 'ITO npo,[laTb 60JlbWHA o61.CM yCJIyr ('1CM CJI0lKH.1ICR npH paBHOBCCHOil 

ueHe P, T.e. Qc) «KonHapn) CMOlKCT TOllbKO npH CHHlKeHHH ueHbI. Ho, C ,[Ipyroll 

CTOpoHbI, COKpaWaJI 061.CM npelUlOlKcHHR, MOlKHO BbllBBTb Ha PblHKC ,[Ie<JlHUHT H 

,[I06HTbCR nOBblWCHHR ueHbI (nO,[lpo6Hee TaKoA aapHBHT pBlBHTHR C06b1THiI Mbi 

06cy,[lHM HHlKC). 

HrcoBepweHHyA 1C0HK)'pelIT - tHpMa, Ha ,[IOJlIO 1COT0poA npHllo,lllITCli 

CTOJlb 60J1bWaa ,IIOJIa 0611lero PblHO'lHOI'O npe,IIJJOlII:eHHa, 'ITO, HlMeRaa CBOH 

olll.eMbi np0,llllll:, OHa cnoc06Ha BbllYBaTb HlMeHeHRa paBROBeCHOA neHbl Ha 

lTOM pblHlCe. 

HecoBepweHHblll KOHKypeHT - HMeHHO TO JCpHO, Hl KOTOPOro MOlKeT 

BbipacTH MOHonOIlHCT. 

MOHOnOJlHCT - tHPMI, 1C0Top.a aMaCTca e,llHHCTBeHHblM npo,llaBnOM 

Ha pblHlCe nOTOMY Bbl6HpaCT 06beM npOHlBO,llCTBa H neHY npO,llI. H8 OCHOBe 

ICpHBoil PblRO'lHOro cnpoca. 

KaK Mbi YlKe lHaeM, B peMbHOA lKHlHH cHryaUHH '1HCTOiI (COBepWCHHII) 

MOHonOIlHH BCTpC'lBlOTCR penKO. 4awe MbI HMCCM ,[Ieno C palJIH'IHblMH BH,[IaMH 

MeHee nOIlHoll MOHonOIlHlaUHH PblHKOB - MOHOnOJlbHOIl KOHBCHUHell, HIlH 

ollHronollHeli. Ho KaKOBa 6b1 HH 6b1J18 peai1bHU <JloPMa MOHonOllHl8UHH PbIHKa, 

BBlKHO TO, 'ITO ee CJIC,[ICTBHeM 06b1'1HO CTBHOBHTCR YXY,[lWCHHe YCJIOBHII ,[IIlR 

nOK)'naTencli. nO'leMY lTO TaK, MbI p816epeM HHlKe!. 

5.3. Bll.[lbi 1C0HK)'peHnHH HI pblHlCe 

Pe3YJlbTaTbi ,[IeRTCJlbHOCTH JlJ060I1 "'HPMbI CHJlbHO lBBHCIT He TOllbKO OT ec 

laYpaT, HO H OT THna pblHKa, H8 KOTOPOM cil npHXO,[lHTCR npo,[lBBan cBOIl Toaapbl. 

npH lTOM HMCIOTCR B BH,[Iy PBlJlH'IHR MelK,[lY pblHKBMH HC no X8paKTepy 

npo,[lBBaeMbix TaM TOBapoB, 8 no CJI0lKHBWHMCR YCJlOBHRM KOHKypeHUHH npH HX 

npo,[lBlKC. 

cl>HpMa, BblXO,[lRWaJI co CBOHM TOBapoM Ha PblHOK, '18we Bcero 

CTMKHBaeTCR C KOHKypeHUHCIi co CTOpoHbI ,[IpyrHX ",HPM, KOTopble TBKlKC 

CYpeMRTCR npo,[lan CBOH TOBapbl. Bcc lTH "'HPMbI BblHYlK,[ICHbi COnCpHH'IaTb 

MelK,[lY co6ol1 Hl-la OrpBHH'ICHHOCTH peCYPCOB (npelK,[(C Bcero, ,[IeHeJKHblX 

Cpe,[lCTB), KOTOPblMH nOKynBTCIlH pacnollanuoT,[(JIR nOK)'nKH TOaapoB Ha ,IIBHHOM 

pblHKe. 

COnCpHH'IeCTBO, O,[lHaKO, MOlKeT palBOpa'lHBaTbCR no-pBlHOMY. H KIIJIC..D.8JI 

"'HpMa ,[IOlllKHa Y'IHTblBaTb THn KOHK)'peHUHH, C KOTOPblM OHB CTOJlKHCTCR H8 

PblHKC lUIR Bblpa60TKH Ha lToll OCHOBe cBocll KOMMep'lecKoll nOJlHTHKH. BMCCTC C 

TCM THn KOHKypCHUHH HMeeT HCMMOC lHa'lCHHC H lUll nOK)'n8TCJlcA, npRMo 

laTp8rHBaJI HX HHTCpecbl. 

06b1'1HO BbUlCIlRIOT Clle,[lYlOwHc THnbl KOHK)'peHUHH (THnbl 1C0HK)'peHTHbiX 

I nHI1CMU H.B )mHOMHD. YqefiHIII( Jl,II' BYJOI - Owel"'l. 11. -M 2007 -656 c 
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PblHKOB): 

I) PblHOK coBepwcHHoll (~HCTOII) KOHK}'peHUHH; 

2) PblHOK MOHOnOnHC11I'ICCKOil KOHK}'peHUHH; 

3) onHrononbHblll PblHOK: 

4) PblHOK MOHononHH. 

PWHOK cOBepmeHHoll ("HCTOII) KOHIQ'PeHUHH. )lnR HCro XapllJn'CpHO TO. 

'ITO B 6opb6e Ja BHHMBHHC H .!ICHbrH nOK}'naTCJIcll CTlUIKHB8JOTCR MC'.IK.I\Y co601i 

MHOllCCCTBO npoHJIIO.!IHTCJIcA OJlHOTHnHblX TOBBpoB. npH 3TOM HH O.!lHH HJ HHX HC 

06nBJIaeT KOHTponCM HBJI TalCoA .!IoneA pblHKB, KOTOpaR nOJBOnRCT CMY 

HBBUblBaTb OCTBnbHblM Bblro.!lHblC CMY YCJlOBHI c6b1Ta. 

HMCHHO TalC KOHK}'PHPYIOT MClII.!IY co60Il, HanpHMcp, MenKHC 

npoHJBO.!IHTCJIH cenbCKOxoJlIICTBcHHoll npo.!lYKUHH HnH MenKHe !fIHPMbI B c41epe 

yCJlyr. 

npH TalColl KOHxypeHUHH pblHO~HOC PBBHoBccHe .!IOCTHrBeTCR B peJynbTaTC 

M8CCOBblX C.!IenOK npo.!lBBlloB H noxyn8TCJ1ell, KOTOpblC HC MOryT HBBRJ8Tb .!Ipyr 

.!Ipyry CBOIO BOnlO H BblHYlKJlCHbI HB p8BHbIX HCKaTb KOMnpoMHcc B BH.!IC 

PblHo'lHoll UCHbI (lleHbI PblHO'IHOro pBBHOBeCHI). 

B TalColl CHTYBIlHH .!I0CT0HHCTB8 PblHO'lHblX MCXBHH3MOB (Bnpo~cM, KBK H 

HX HC.!IOCTBTKH) npolBnRlOTC1 HBH60nee nonHO. n03TONY 06 YCTpoIiCTae pblHK8 H 

83BHMo.!lcIICTBHH cnpoca H npe.!lnOlICeHHI HBH60nee TO'IHO onHCblB8IOT HMCHHO 

PblHOK coBepweHHoll KOHK}'peHUHH. 

PWHOK MOHODOJIHCTH .. ecKOIl KOHKYPeHQHH, 3KOHOMHCTbI roBOplT 0 

BOJKHOBCHHH MOHonOnHCTH'ICCKOIl KOHK}'peHQHH, CCJlH: 

I) H8 PblHKC HMeeTCl MHOI'1).JCOHxypHPYIOII.\HX !fIHPM; 

2) .!Inl Y.!IOBneTBOpeHHI o.!lHoli H TOil lIIC nlJ1l)C6HOCTH lTH !fIHPMbI 

npe.!lCT8lOT PBJnH'I8IOII.\HCCI NC1K.IIY co6ol1 TOB8pbl; 

3) KIIlKJlBl !fIHPM8 HMeCT HCKOTOpylO BOJMOlKHOCTb BnHlTb H8 UCHY, no 

KOTOpoil OH8 npo.!laeT CBOH TOBBpbI; 

4) CYlI.\eCTBylOlI.\HC !fIHPMbI HC NOryr nperpBJlHTb BXO.!l Ha PblHOK HOBblM 

KOHK}'peHTBM. 

XaPBKTCPHblMH npHMcpBMH Tal!HX TOBapHblX PblHKOB IBnllOTCI pblHKH 

npo.!lYKTOB nHTIlIIHI, O.!lClllJlbl, MeWH H T . .!I. 

HanpHMep, Bee nBnbTO pBJnH'IHblX waeilHbIX !fIHPM Y.!IOBnCTBOPlIOT O.!lHY H 

TY lICC notpe6HOCTb nOK}'naTenciI: 06ecnC'IHB8IOT J8lI.IHTY OT Hcnoro.!lbl. Ho 

KBlK.!IBI !fIHPMB, HJroTBBnHB8IOII.\BI nBnbTO, npe.!lnBr8CT nOK}'naTCJIIO TOB8pbl, 

OTnH~8IOII.\Hecl .lIPyr OT JlPYrB M8TepHanoM, nOKpoCM, oT.!IenKoil, uBCTOBOIl 

rBMMoll. npH 3TOM onpe.!lcncHHbliI THn nBnbTO npe.!lnBr8eTCI Ha PblHOK TOnbKO 

o.!lHoA !fIHpMoII, 06nBJI8lOlI.\clI BBTOpcKHMH np8B8MH Ha COBOK}'nHOCTb CBOilCTB 

caoell npo.!IYKUHH. 

Ha TBKOM PblHKC MOHonOnHCTH'ICCKBI anaCTb KBlK.!Ioil !fIHPMbI COCTOHT 

nHWb B npBBc H8 HJrotoanCHHC oco6oA palHOBH.!IHOCTH TOBBpa H B npe.!lnolKcHHH 

cc Ha PblHOK no CBMOCTOlTCllbHO H83Ha'leHHOA ueHC, HO He B KOHTponc HBJI 

PblHKOM Bcex TOB8poB O.!lHOTHnHoro H8JHa~CHHR H B03MOlKHOC11l .!IHKTOBBTb 

PblHO'lHYIO UCHY. 

TBKoil THn KOHK}'peHUHH HBH60nee pacnpoctpBHeH. OH B03HHKaCT B rex 
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OTpaCJ1J1X, r ne: 

I) nnJl opraHHlauHH npoHlBOnCTBII HC II)'lICHO COJ.Q&BIITb Oco6eHHO JePynHble 

npe.anpHJlTHJI H nOTOMY BKna.ablBBTb oco6o KpynHblA KBIIHTlIJI; 

2) BOJMOlKHO COJnaHHe MHOfHX PaJHOBH,IIHOCTCA TOBapa, 

Y nOBneTBOplilOWCro onpeneneHHYIO noTpe6HoCTb; 

3) npaBil OTnenbHoA cjlHPMbI HB HCKJllO'IHTCllbHOe HlrOTOaneHHC coJ.QaHHoli 

elO PaJHOBH,IIHOCTH TOBilpa MOllCHO lll1llHTlITb C nOMOUlbIO BBTOpcKHX npas H npas 

Ha TOBapHblA JHBK, T.e. C nOMOWblO nBTeHTOB. HMeHHo B CHnY TBKoll JIl1IIHTLI 

laKOHOM npBB HlroTOBHTenJi npyrHe cjlHPMbI He MOryT B ... nYCKBTb CBOIO 

nponyKuHIO non TeM lKe HMeHeM H C TO'IHO TBKHMH lICe CBOACTBIIMH, KBKHC eCTb Y 

nponYKUHH, JBWHweHHoll naTeHTOM. 

PWHOK OJIHroOOJlHH. .llnJl JToro pblHKa XBpBKTepHO npoHlBOnCTBO 

onHHaKOS ... X HnH cxonHlolX TOSapoB He60nbwHM 'IHCJ10M KpynHblx cjlHPM, 

KOTOpble H KOHKYpHPYIOT MClK.!IY co6oll. npH JTOM K8lK.!IaJI cjlHpMa MOlKeT 

OKaJblSBTIo cyweCTBeHHoc anH.HHe HB UCHbI, no KOTOPblM nponaJOTcli ce TOBap .... 

CHryaUHJI onHrononHH BOlHHKBCT 06b1'1HO B TeX OTpBCJ\.IX, rnc clIMa 

TeXHOnOrHJI nHKryeT npe.ano~HTenbHOCTIo COJ.QaHHII JePynHblx npoHlBOnCTB. 

3KOHOMH'ICCKH paUHOHanbHblll M8CwTati JTHX npoHJBOnCTB OKaJblBIIC1\."'II TBKHM, 

'ITO Bee HYlK.!lbl pblHKa MOryT 6bITb ynOBJIeTBOpeHbI HCCKOnbKHM cjlHPMIIMH. 

HanpHMep, KaK HH BenHK BBTOM06HnIoHblA PblHOK CllA, HO 

neCJlTHneTHJlMH ero noTpe6HoCTH npBKTH'ICCKH nonHOCTblO 06ecnc'IHBanHcb 

«60nlowoA TpoliKolI» cjlHPM: «<!lopn», «,ltlKC.HCpan Moropc» H «KpallCJ1ep». 

OnHrononloHblMH 06b1'1HO IIBJ1l1lOTCli pblHKH npoHJBOnCTBB TlilKenoro 

o60pynoBIIHHlI. HecjlTeXHMH'ICCKOIl npo.ayKUHH, OCYWeCTBnCHHlI MClK.QYHaponHblx 

aBHancpesoJOK H T. n. 

CHryaUHJI onHrononHH nOHB'Iany 6b1na XBpBKTCpHB H .Qnll poccHlicKOro 

pblHKa nencoBbix BBTOM06Hncll. nnBHoBbic OPraJlbl CCCP CIjloPMHPOBanH 3yY 

oTpacnlo TaKHM 06paJOM, 'ITO B Hcli 6b1nH nHWb 'IeTblpe OCHOBHbIX 

npoHJSOnHTenll: BA3 (HJrOTOBHTenlo «)i(HryncA»), A3JIK (HlroTOBHTenlo 

«MOCKSH'Ia»), r A3 (HlroTOBHTenb «BOnfH») H 3A3 (HJroTOBHTeJ\Io 

«3BnopolKU8)). nOCKOnloKY aBTOM06HnH JBpy6ClKHblX cjlHpM rocynapcTBO .Qnll 

npon8)f(H Ha BHyTpeHHcM pblHKe He laKYnano, B 'IaCTHblX cjlHPM no TOprOBJIC 

aSTOM06HnJIMH He cyweCTBOBanO, PblHOI( 6b1J1 nonHOCTblO nonenCH MelK.!lY 

ynoMJlHYTblMH onHrononHCTBMH. K8lK.!I1011i H3 HHX npBKTH'ICCKH nHKTOBan UCHbi 

Ha CBOH asTOM06HnH. 

AHanOfH'IHaJI CHryBUHlI CYWeCTBOBanB Ha OTC'IeCTBeHHblX pblHKax 

xononHnloHHKOB H TenCBH30poB. 

PWHOK ,"OHOOOJlHH. Ha TBKOM PblHKC .Qnll nOKYnaTenJi CKJla.ablBaIOTCli 

CBMblC xynwHc YCJ10BHlI (cnoBO «MOHOnOnHJI» 06paJOBaHo Ha OCHOBe nByx 

rpe'lCCKHX cnOB: «MOHOC» - «OnHH» H «noneo» - «npon8lO» H 03HB'IBCT. 

cncnoilaTenloHO, cHryaUHIO, Korna HB PblHKC CCTIo TOnloKO onHH ·nponaaeu). 

npH '1HCTOn MOHononHH BOJMOlKHOCTH nOKYnBTenJI TOproSBTIoCJI 

CTaHOIUITCl KpailHe OrpaHH'IeHH"'MH, nOCKonbKY anloTepHaTHBHoro HlroTOBHTenJi 

(nponaSUB) npoCTO He cyweCTBYeT. HMeHHO TaK 6b1na yCTpOeHB no He.aaBHero 

BpeMeHH SCli 3KOHOMH'ICCKBJI lKH3Hb B Hawell CTpBHC. OrpoMHaJI nonJi nponYKUHH 
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(OC06eHHO Cll0lKHOTeXHH'IecKOIi) BbJnYCKIlJ18Cb Jl\eCb BCere OI\HHM npel\npHUHeM 

- 86co11l0THbiM MOHOnOllHCTOM. nOHRTHO, 'ITO B TIlKOM CllY'IBC el\HHCTBeHHblA 

MeTOI\ 6opb6b1 nOKYn8TeJ1R C BCeB118CTHeM MOHOnOllHCT8-H3rOTOBHTellR - npoCTO 

He nOKYnBTb TOB8p. Ho He Bcerl\a 3TOT MeTOI\ MOlKHO HcnOllb30B8Tb. ECllH 

nOKYnBTeJ1b He MOlKeT o60IiTHcb 6eJ Toaapa, OH BblHYlKilCH 6YI\eT ere nOKYn8Tb 

I\3)KC ueHoA OT1(aJB OT I\pyrHx, TOlKe O'lCHb HYlKHblX 6118r. 

06b1'1H8JI KOMMep'leCKaJl CTp8TerHA MOHonOllHCTa H8BRJblB8HHe 

nOKYn8TeJ1RM 18BblweHHblX ypoBHeli UCH. 

3To nOI\TBepl\Hll H poeT UCH B Y36eKHCTaHe nOCllC HX llH6epIlJ1H38UHH B 

H8'1IlJ1C 1992 r., KOrl\8 PoccHAcKHe npel\npHJlTHJI-MOHOnollHCTbI 6eJ oco6b1x 

paJMblUIJleHHA B3BHHTHllH ueHbI H8 CBOIO npol\yKUHIO 1\0 He6eC. T8K, llHl\epbl 

nepBOro 3T1lna 3TOA rOHKH ueH - npel\npHRTHR '1epHoA MeTaJ111YPrHH - nOBblCHllH 

ueHbI CP83Y B 14 p83! 

npH 3TOM OTe'leCTBCHHble npel\npHRTHR COBepweHHO He On8C8J1HCb 

laTapHB8HHR: Bel\b, KpoMe KaK Y HHX, OTe'leCTBeHHblM nOKYnaTCJ1RM "I\OCTaTb» 

COOTBeTCTBYIOWHA TOBap 6b1110 npoCTO Herl\e. npaBHTeJ1bCTBO He CMorll0 HH'Iere 

npoTHBOnOCTllllHTb TIlKoli nOllHTHKC MOHonOllHli, H B Y16eKHCT8He BcnblXHYll 

«nOlKBp» HHcjlllRUHH. 

H8 PblHKC MOHonOllHH TIlK8JI B03MOlKHOCTb 3aBblWeHHR UeH CTBHOBHTCR 

HaH6011bweA, T.e. B01HHKaeT «UCHOBOA I\HKTaT» npol\aBua. Sonee TOre, 

MOHononHCTY He HYlKHO HH COBcpWeHCTBOBaTb CBOIO npoi\YKUHIO, HH HCKBTb 

H8H6011eC PBUHOHllJ1bHblC cnoc06b1 ee npoH1BOI\CTBB H c6b1Ta. n03TOMY poCT 

CTeneHH MOHonOllH3BUHH PblHKOll-IlCCrl\a POlKilBeT O'lCHb cepbelHble npo611eMbi. 

Mepy BllHRHHR npol\aBUOB H nOKyn8TeJ1cA H8 cjloPMHPOBBHHC UCH HB 

pblHKBX C pa3JlH'IHblMH THnBMH KOHKYpeHUHH HlllllOCTpHpYeT pHC. 5.4., B nOHRTb 

H lanOMHHTb pa3JlH'IHR MelKilY pblHKBMH pB3HblX THnOB nOMOraeT Ta611. 5.1. 

• 
5 .. 
i .. .. .. 
I: • I: 

a! 

Co __ _ 

.....-­
-------------------. MOHOllOllllC'lll'lec ... 

, KOHJ:)1JCHQIII • OJlllromJDII 

• MoHMQIIIIII 

• 
Dn •• HBe npoJl .. ua 

Pile. 5.4. B03MO)l(HOCTH noxynBTeJ1cii H npollaBllOB BJIHrTl> HB 

llCHIJ npH pB3IIHYHIJX THnax 0pI7IHH3BllHH PIJHIfB 

107 



TII6.nIlQII 5.1 

-- ------ .. __ .. .----_.---- ------- - - ------
X ............ HC11IK. KOIIkYIIUT1IoR. ",.q •• 

T.n p ... HO '1.CJlO Tan li.p.cp ... 1IJ1II BOll ...... OCTL Up .... p ... 

t·p .. • T .... po. 8.048 R. •• p ..... arpBCJld. 

arp.CJlJI p ... HOK an •• ..,. uRcnYKlWHI 

•• u •• '" R8 TaICHI 

.ao.1 p ... Hnl 
YOUJJO. 

Coaepm.HH .. Sonwoc OJlH)l8llO.we He cywecn)'lOT OTcyrcnyeT een.Ckoe 

KOHKyptHua. H3IIeJIJIJI noJlIlOCTldO xOlAACT1IO. 
fiwro.we VCJlVrH 

MONouM.c- SoJlbwoe PlDllwe CywecTlYIOT. CywecnYeT nHwe ... H 

TN'!ec" •• toJIcnHl HO HX MOJICHO BOlIlOlkHOCTh IICrk81 

KOHKYptHUH8 CXOJllloro npeoJloJlcn. BJlH.n H8 npolI.,WJlOH-

H83H8'1CHHI ueHY HOcn. 
npoH'lBOJlCTBO 
.. ewH 

On.rooOJl •• He60JlbwOC OJlllHuo .... Cywecn)'lOT H SoJlbw .. AIITOIl06llJ1bH .. 

HJlH npeOJlOJlcn. HX npoIIWWJleH-

pa:1JIH~Hwe TPYJlHO HOCTL. 
HlIICJlHJI 88Hanepeoo'KH 

H lID. 

MOHODOJI •• OJlH8 To.ap. He Cywecn)'lOT H MUCHIIBJlb- 3J1eKYpOlHepre-

HIlOIOIIlHA npeoJloJltJlo HX H88 THEa, 

, ... e",""JleA oqeHb TPYJlHO "'CJlelHOlIOPO"'-
IlJIHJlUe HWC ncpc803KH 

HCIOO .. O*OO H lID. 
-

OH nOkaJblBaeT, 'ITO BOJMOlKHOCTH nOlcynBTeneR H npoJl8BUOB paBHbI 

TOJlbKO Ha pblHKe '1HCTOIi (COBcpweHHoli) KOHK}'peHUHH. H8 Bcex OCTailbHblX 

THnRX PblHKOB BilHlIHHe npo.a8BUOB OKaJblBaeTClI 60ilbwc BilHIHHI nOK}'naTeneR. 

JlOCTHr&lI MaKCHMYMa npH '1HCTOR MOHonOilHH. 

B 60JlbwHHcTBe PaJBHTblX C1pBH MHpa rocy Jl8pCTBO BCJleT 6oPb6y C 

npo"BileHHlIMH MOHOnOilHJMa Ha pblHKe. CCPJlUCBHHOA BHTHMOHOnOilbHoro 

peryilHPOBBHHlI IIBilIlIOTCII OrpBHH'ICHHe Bil8CTH !jIHPM-MOHOnOJlHCTOB B 

HaBIIJblBBHHH nOKynaTenllM CBOHX ypoBHeA ueH H JaWHTa KOHK}'peHUHH. 

5.4. nyrH CTHMyJlHPOBIIHHII KOHK)'peHTOCnocoIiHoCTH 

MOHOnOilHJM - lIBileHHC CTOilb JlPCBHCC H npHBbl'lHOC .aill! '1enOBC'IeCTBa. 

'ITO, KaJ8J1OCb 6bl, cnpaBHTbClI C HHM npoCTO HeMblCilHMO. boilCC TOro, HeKOTOpble 

JKOHOMHCTbI (Kapil MapKc H cro nOCilc.aoBaTenH) C'IHT8J1H, 'ITO Hcno6e.aHMblR 

MOHonOilH3M B KOHue KOHUOB npoCTO pa:n.eCT H3HYTPH JKOHOMHK}' PblHO'lHOro 

THna H ee HaJlO CPO'lHO 31lMeHlITb H8 nilaHOBOe rocy.aapCTBcHHoC x0311ACTBO no.!! 

HaJB8HHeM ((COUHBilH3M». 

K KOHUY XIX B. JKOHOMHCTbl H np8BHTenbCTB8 BC.aYWHX JleplK8B MHpa 

HaKOHeLl TOlKe OCOJHBJ1H Beeb MacwTa6 on8CHOCTH MOHonOilHA H Ha6p8J1HCb 

peWHMOCTH Ha'laTb 6oPb6y C HHMH. 



nOCJ1e.llHeli KanJleii, nepenOJlHHBwcii 4awy TepneHHR, CTBJlH .lIeiiCTBHR 

KpynHeiiweA MOHOnOJlHH CWA - 41HpMbI «CT8H.lIapT OAm). 

B 60JlbWHHCTBe pa3BHTblX CTpaH MHpa 6oPb6y C npoRBJleHII.IMH 

MOHOnOJlHJM3 H3 pblHKe BC.lleT roCY.l3pCTBO. npH lTOM rn3BHblMH lB.ll34aMH 

3HTHMOHOnOJlbHOrO peryJlHPOB8HHR RBJlRJOTCR 0f1J8HH4CHHC BJlaCTH 41HpM 

MOHOnOJlHCTOB. .lIHI<1)'JOIIlHX nOKynaTeJTRM CBOH ypoBHH ueH, H JalllHTa 

KOHKypeHUHH OT nO.ll88J1eHHR MOHOnOJlHCTaMH. 

YlKe caMbiA nepBblA BHTHMOHOnOJlbHblii JaKOH (laKOH WepMBHa), OYpIllKU 

HHTepeCbI nOK)'n3TeJTeii, 06"bRBJlRJI He.lleliCTBHTeJTbHblMH .lI0roBOPbl, 

OrpBHH'IHBaJOIIlHC CB060.llY TOproBJIH H Be.llYIIlHe K 4IopMHpoBaHHJO MOHOnOJlHH. 

CY.lIbl CWA CTBJlH C'IHTaTb MOHOnOJlHCTOM JlJ06yJO 41HpMY, Ha .lI0JlJO KOTOpoA 

npHXO.llHJlOCb 50,0% H 60Jlee npo.lllllK onpe.lleJTeHHoro TOBap3 (B BeJTHK06pHT8HHH 

lTB HOpMB npHHRT8 .lI8lKe Ha 60Jlee HHlKOM ypoBHe - 33,0%). 3a nonblTKH 

MOHOnOJlHJHpoB3Tb PblHOK, PYKOBO.lIHTeJTeA 41HpM CTaJlH H3K33b1B8Tb JlHWeHHeM 

CB06o.llbl H3 CPOK .lI0 I ro.lla, 3 CaMH 41HpMbI - .lIeHClKHblMH wYp341aMH, 

npeBblW8JOIIlHMH B 3 p333 YlIlep6. H3HeceHHblii nOK)'n8TeJlRM (3 HHOr.ll8 

npHMeHRJlHCb 063 BH.lI8 HaK33BHHR). 

Cero.llHR nO.ll06Hble l3KOHbI cYlIleCTBYJOT n04TH BO BceX CTpaHax MHpa 

npH lTOM H3K33BHHJO nO.llJlelKHT HC CaM8 MOHonOJlHR KaK TBKOBU, 8 CTpeMJleHHe 

K MOHOnOJlHl3UHH PblHK8, T.e. npoBC.lleHHJO onpC.lIeJTeHHOA lKOHOMH'IeCKOii 

nOJlHTHKH H8 OCH08C MOHOnOJlbHOii BJlaCTH HB.ll pblHKOM. OCHOB8HHRMH .llJIR 

CY.lIe6Horo npeCJIe.llOB8HHR MOHOnOJlHCT8 06bl'lHO lIBJlRJOTCR HCKYCCTBeHHoe 

l3BblWCHHC ueH H CHHlKCHHe BblnYCK8 npo.llYKUHH. 3To CTBH.lI8pTHble XO.llbl 

JlJ060Ii KOMn8HHH, CYMCBlIleA P33PYWHTb H3 pblHKe CBOHX TOB8poB MeX8HHlM 

COBepweHHoli KOHK)'peHUHH. HanpHMep, B 1961 r. npaBHTeJTbCTBO CWA 

.lI0K33BJ10 HBJlH'IHe T8iiHOro CroBOp8 0 ueHax (KapTeJTR) MClK.llY KpynHciiwHMH 

lJleKTpDTeXHH'IeCKHMH KOMnBHHRMH CYpBHbI, B TOM '1HCnC «L\lKeHepBJI 3neKTPHK» 

H «BeCTHHr3Yl». CeMepo PYKOBO.llHTeJTeii 41HpM ompaBHnHCb B noPbMY, 8 H3 

41HpMbI 6b1nH HBJlOlKeHbI orpoMHble wYp841b1: 2 MnH . .lI0M. HM npHwnocb 

ynJl3THTb B K83HY CWA, 8100 MnH • .lI0M. - CBOHM nOK)'n3TeJT1IM, nOCYpB.ll3BWHM 

OT MOHononbHoro 338b1I1lCHHII ueH. 

Bo MHorHX CTpaHax, B TOM '1HCne H B CWA, laKOH BOlJlar3eT 

OTBeTCTBeHHOCTb 13 MOHononbHoe nOBC.lleHHe HC TOnbKO H8 41HpMbI, HO H 

nepcoHBJlbHO HB HX PYKOBO.lIHTeJTeli. nO aMepHKBHCKHM l8ICOHIIM H8 HHX MOryT 

6b1Tb HBJlOlKCHbI WYp841b1 pa3MepoM .lI0 10 TbIC . .lIonn. npH lTOM KlIlK.llblii .lIeHb 

npo.llOnlKeHHC npClKHeR MOHononbHoil np3KTHKH nocne peWCHHR CY.lIB 

paCCM8YpHB8eTCR KBK CaMOCTORTeJTbHoe lKOHOMH'IecKoe npecrynneHHC H 

HaK33b1B8eTCR OT.lICnbHO. 

K 4HCJlY .lIPyrHx H8H60nee WHpoKO npHMeHRCMblX MeTO.lIOB 6opb6b1 C 

MOHononHl8UHciI PblHKOB OTHOCRTCR: 

I) npe.lleJTbHoe ynpollleHHC npouc.lIypbl COl.llBHHR HOBblX 41HpM; 

2) CHRTHC BceX 6apbePOB BO BHeWHeii TOproBJIC H OTKPblTHC BHyrpeHHHX 

PblHKOB .llJIR l8py6elKHblX 41HpM, pa3PYW8JOIIlHX KOHYpOnb HB.ll pblHKOM 

OTe4eCTBCHHblX MOHononHCTOB; 

AHTHMoHononbHoe l8KOHO.llBTeJTbCTBO YJ6CKHCT8H8 YCT8H8BJ1HB8eT, 'ITO: 
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I) 3anpell.\aJOTCR .lICIiCTBHR ~HPMhI, 3lIHHMaJOII.\CII .lI0MHHHpYIOII.\ee 

nOnOlllCHHC H8 PblHKC, CcnH HX pe3y nbT8TOM OK83h1B8eTCR CYlI.\eCTBCHHoe 

OrpaHH'ICHHC KOHKypeHUHH H ylI.\CMnCHHC HHTepecoB .lIpyrHx Y'I8CTHHKOB phlHK8, 

B TOM 'IHcnC OT.lICllbHhlX flIBlK,IIIIII; 

2) 38npell.\aJOTCR MOHononbHhlC CroBOPhi 0 UCHax, H]'bRTHe TOB8poB C 

phlHK8 .lInR nO.ll.lleplll8HHR .lI~HUHTa, p83.l1C11 PhlHK8, nonhlTKH Ofll8HH'ICHHR 

.lI0CTyn8 H8 PhiHOK KOHKYpHPYlOlI.\HX ~HPM; 
3) nO.llnClII8T HaK83I111HIO ~HPMhI, 31111HMaJOII.\HCCli HC.lI06poCOBeCTHOli 

KOHKypeHUHCli, B 'I8CTHOCTH: pacnpoCTpaHlllOlI.\HC nOlllHhlC CBC.lICHHR 0 TOB8pax H 

~HPMax CBOHX KOHKypeHTOB, 'Ir06h1 oTnynlyTb OT HHX nOKYn8TC11clI; 

06MllllhlB8JOII.\HC nOKYnaTCllcll OTHOCHTCllbHO peanbHhlX cBOiiCTB H KB'IecTBa 

caoero TOBapa; HC3BcnYlKCHHO npHHHlIIaJOlI.\HC B cBOcll peKnBMC KB'IeCTBO 

TOMpoB CBOHX KOHKypeHTOB; HeJaKOHHO Hcnonb3YlOII.\HC .lInR CBOHX TOBapoB 

'IylllllC H838aHHR H TOBBpHhlC 3HBKH, 8 TaKlKC KonHpYlOlI.\HC ~pt.I}', yn8KOBKY H 

BHCWHee O~PMilCHHC TOBapoB CBOHX KOHKypeHTOB; nOXHlI.\aJOlI.\HC y CBOHX 

KOHKYpeHTOB HX KOMMCP'ICCKHC CCKpeThI, a TBKlIIC TCXHH'ICCKYIO, 

npoH3BO.llCTBCHHYlO H TOproBYIO HH~pMaUHIO; 

4) KOHTponb 3B .lIClITC!lbHOCTblO MOHononHCTOB oCYlI.\eCTBnReT 

rOCY.lIapCTBCHHhlll KOMHTeT no IIIITHMOHOnOnbHOIl nonHTHKC 

(AHTHMoHononbHhlll KOMHTeT); 

5) npH HapywcHHH Tpe60BIIIIHIl 38KOHO.llBTCllbCTBB AHTHMoHononbHhlii 

KOMHTeT BnpaBc paCTOpnI)'Tb nlO6011 X03RIICTIICHHhlli .lI0roBOP, noTpe60B8Tb OT 

MOHononHCTB B03MCCTHTb npH'IHHCHHhlC cro .lICIICTBHlIMH y6h1TKH, 8 TBIOKC 

HBnOlllHTb H8 BHHOBHYIO ~HPMY WTP~ B P83MCPC.lIO I MnH. CYM. 

5.5. MOHOnOJIH. H .HTHIIIOHOnOJlbH •• nOJlHTH". 

B UCIIRX .lIBnbHCiiwcro COBCPWCHCTBOBIIIIHR CHCTCMhI aHTHMOHOnonbHoro 

perynHpoBIIIIHR, nocnC.lIOBBTCllbHOro p83BHTHR KOHKYpeHTHOIl cpe.lIhI, YCHncHHR 

KOHTponR 3lI .lICRTCllbHOCTblO npe.llnpHRTHii CCTCCTBCHHhlX MOHononHIl H 

HC.lIonYlI.\cHHR He060cHoBaHHoro 3BBhlWCHHR UCH x03R11CTBYlOII.\HMH Cy6'beKTBMH, 

aKTHBH3BU11H p860T no ~HHIIIICOBOMY 03.l1opoancHHIO 3KOHOMHKH HBCTOlITCllbHhlX 

npC.lInpHRTHii npe3H.l1CHTOM Pccny6nHKH Y36cKHCTIIII H3.lI1111 YK83 «0 Mep8X no 

.lIBnbHCiiwCMY COBCPWCHCTBOB8HHIO CHCTCMhI IIIITHMOHononbHoro 

perynHpoBaHHR H p83BHTHA KOHKYPCHUHII» OT 26 ~Bpan120\O ro.llB, KOTOPbIM: 

I. rOCY.ll8pCTBCHHhlii KOMHTeT Pccny6nHKH YJ6cKHCT8H no 

.lICMOHononH3aUHH, nO.ll.llCp1KKC KOHKYpeHI.\HH H npC.lInpHHHMBTCllbCTB8 

npeo6p830BIIII B rOCY.ll8pCTBCHHblil KOMHTeT Pccny6nHKH Y36cKHCTaH no 

.lICMOHononH3BUHH H p83BHTHIO KOHKYpeHUHH. 

2. OCHOBHhlMH 38.l1a'laMH H HanpaancHHIIMH .lIC8TC11bHOCTH 

rOCY.lI8pCTBCHHoro KOMHTCT8 Pccny6nHKH Y36cKHCTaH no .lICMOHOnOnH38UHH H 

p83BHTHIO KOHKYPCHUHH lanllCTCR: 

- peBnH38UHA 3C\>~KTHBHOIi 8HTHMOHOnOnbHoii nonHTHKH, DCyll.\eCTanCHHe 

KOHTj)onA 3a co6nlO.lICHHCM 3BKOHO.llBTCllbCTBa H 06 OfllaHH'ICHHH 

MOHonOnHCTH'ICCKOII.llCRTCllbHOCTH H 0 CCTCCTBCHHhlX MOHononHRX; 

- OCYlI.\eCTanCHHC MCP no .lIBnbHCliwCMY COBCPWCHCTBOBIIIIHIO np880BOro 



nOllR llJIR p33BHTHI B pecny6llHKc KOHKYPCHTHOA Cpe.a.bI, nepeCC'lCHHIO 

HC.ll06pocoBeCTHoA KOHKYpeHUHH H8 pblHKe TOBBpOB (pa60T, ycnyr), B nepBYIO 

o~epe.a.b HB BHyrpeHHeM noTpC6HTeJlbHOM pblHKe H c41epbl peKilllMbI, 

He.llOnyweHHIO HcnpBBOMepHblX .lleACTBHA co CTOpoHHHX OPraHOB 

rOCY.llBpCTBeHHOro ynpBBJIeHHlI H roCY.ll8pCTBeHHOii BJl8CTH H8 MeCTIIX B 

OTHOWCHHH XOlRACTBYIOWHX Cy6'bCKTOB, 06ecne'leHHIO B TCCHOA KOOP.llHH8IlHH, C 

06WeCTIICHHblMH CTpYKTYPIIMH 38WHThI 38KOHHblX HHTepecoB H npu 

noTpC6HTeJ1eA; 

- npoaeACHHe rny60Koro aHanH3B cjlHHaHCOBO-3KOHOMH'IeCKoro COCTOlIHHR 

H KOHKYpeHTOCnocOOHOCTH 3KOHOMHKH, OCYWeCTBJleHHH cjlYHKUHA no 

peKOHCTpYKUHH H 68HKpoTCTBY XOlRACTBYIOWHX cy6'beKTOB, npeACTBBJIeHHe 

HHTepecoB rOCYABpCTBB npH pacCMOTpeHHH BOnpocoB peCTpYKTYpH38IlHH, 

C8H8IlHA H 6aHKpoTCTB8. 

5.6. KeAc-crUHH: KOHKYpelITocnoc06HOcl"b :tKOHOMHKH - B .. Hoe 

40CTIIZeHHe aeUBHCHMOCTH YlfieKHCTllHB 

OrJllUlblB8JlCb H8 npoAAeHHblA HenerKHA nYTb He3aBHCHMOro P33BHTHR, 

MOlKHO roBOpHTb 0 3H8'1HTeJlbHblX AOCTHlICeHHRX CTJl8HbI B nOCTpoeHHH 

OTKpblTOro, CBeTCKOro ACMOKp8TH'ICCKOro roCY.llBpCTB8 C COUHanbHO 

OpHeHTHpoB8HHOA PblHO'IHOA 3KOHOMHKOA H cjlopMHPOB8HHH CHllbHOro 

rplllK.llaHCKOro 06WeCTB8. npH ocYWecTBJ1eHHH nporpilMMHblx 38.ll8'1 no 

peIjloPMHPOB8HHIO H 06HOBJIeHHIO CTpaHbI BccCTOpoHHee H3Y'I8J1CR H Y'IHTblBBJ1CR 

onbiT ycnewHo H YCTOA'IHBO p33BHB8IOWHXCli coBpeMeHHblx .aCMOKpBTH'ICCKHX 

rocy.a8pCTB npH COXpaHeHHH HlllDloHanbHblX ueHHOCTeA, 06b1'18eB H Yp8.llHUHA, 

Y88lKHTenbHoro OTHOWCHHII K MCHTaJ1HTeTY HBpo.a8. 

CCro.llHlI Y36eKHCTBH npeBpaTHllcli B cYBepeHHoe, CaMOCTOlITCJ1bHOe 

rocy.a8pCTBO, '1bH peIjlopMbI B 06nacrH llH5epanH38IlHH acex 06ll8CTeil H CTOpoH 

06WeCTBCHHOA, 3KOHOMH'ICCKOA lIIH3HH 06wenpH3H8HHbI. J8.KOHOMepHblM 

pe3YllbTaTOM npoBOAHMblX WHPOKOM8CWT86HblX npc06p830BBHHH RBJllIlOTCR 

YCTOA'IHBble TeMnbl poCTa 3KOHOMHKH CTpaHbI - B nOClle.aHHe ro.abl 3TOT 

nOK338TeJ1b elKero.aHO npeBblWBeT CCMb npoucHToB. npH'IeM, YCToil'lHBblii 

:tKOHOMH'ICCKHII poCT 06CCne'lHB8eTClI 38 C'IeT ueneHanpBBJIeHHoro npoae.lleHHlI 

PblHO'lHblX peIjloPM, rny60KHx CTpYKTYpHblX npe06p830B8HHA. 3m 
nO.llTBeplK.ll8lOT H aBTOpHTeTHbie MClKJIYHBpo.aHble cjlHHaHCOBbie OpraHH38IlHH. 

T8.K, COBeT HcnOllHHTeJlbHblX AHpeKTOpoB MBclI YlKe B 3TOM ro.llY npHwen 

K 38KJ11O'IeHHIO, 'ITO B3BeWCHHBlI M8.KP03KOHOMH'ICCK8lI nOllHTHKB H 

nOClle.a.OBBTenbHOC oCYWeCTBJleHHe CTpYKTYPHblX pecjloPM B Y36eKHCTBHe 

o6ecnC'IHnH YCTOH'IHBO BbiCOKHe TeMnbl 3KOHOMH'IeCKoro pocra, .a8J1bHeAwee 

YKpenlleHHC nonOlllHTenbHoro CBJ1bAO TOproBOro H nll8TelKHOrO 6anaHC8, poeT 

3Oll0TOB8J1JOTHbiX pe3epBOB, 8 T8JOI(e COKpBWCHHe rocy.a8pCTBeHHoro .llOllra .ao 

O.llHOro H3 CBMblX HH3KHX cpe.a.H CTpaH C nepexo.llHoil 3KOHOMHKOA. nOK838TeJ1H 

3KOHOMH'ICCKOro poCT8 Y36eKHCTBH8 H8 ypoBHe 60llee 9% B ro.ll, 'ITO CTUHT 

Y36eKHCTaH B PR.!l HaH60nee .llHHIIMH'IHO p33BHB8IOWHXCR CTpaH CHr. 

T8.K Cepbe3HblA HHTepee MelK.llYH8po.aHblX CTpYKTYP, 3KcnopTOB H 

CneUH8J1HCTOB BbI3b1B8eT TOT cjl8KT, 'ITO 38 2008-20 I 0 ro.abl, TO eCTb B nepHOJl, 
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когда практически в большинстве стран мира имело место существенное 

падение темпов роста экономики и процесс стагнации производства, темпы 

роста ВВП в Узбекистане составили в 2008 году 9 процентов, в 2009 году -
8,1, в 2010 году 8,5, а на 2011 год предусматривается 8,3 процента. 

В то время, когда серьезную особенность, особенно в развитых 

странах, вызывает продолжающееся увеличение внешнегосударственного 

долга, в Узбекистане внешний долг не превышает 10 процентов, а 

Государственный бюджет последние пять лет выполняется с профицитом. 

Устойчивое экономическое развитие Узбекистана происходит не за 

счет экстенсивного роста и безудержной добычи углеводородного сырья в 

условиях высоких мировых цен на нефть и газ, а в силу целенаправленного 

осуществления рыночных реформ, глубоких структурных преобразований 

экономики, обновления и технического перевооружения отраслей и 

предприятий, создания новых конкурентоспособных, 

экспортоориентированных производств, развития малого бизнеса и частного 

предпринимательства 

Мировой опыт последних десятилетий показывает, что 

конкурентоспособность национальной экономики ее составных частей -
величина весьма нестабильная. Поддержание требуемого уровня 

конкурентоспособности требует продуманных целенаправленных действий 

стратегического характера, которых особенно велика роль государства. Так 
на каждом этапе реформирования экономики руководством страны четко 

определялись приоритеты, на достижении которых концентрировались 

необходимые ресурсы. Если говорить о первых годах независимости, то 

таким важнейшим приоритетом стало достижение топливно-энергетической 

и зерновой независимости. За короткий период были реализованы целевые 

программы по добыче и переработке углеводородного сырья, изысканы 

необходимые инвестиции, в том числе за счет привлечения иностранного 

капитала. Именно за эти годы построен Бухарский нефтеперерабатывающий 
завод, уникалЬНЫЙ по своим возможностям Шуртанский газохимический 
комплекс, модернизированы и реконструированы Ферганский и Алты­
Арыкский нефтеперерабатывающие заводы. Благодаря этому производство 

нефтепродуктов в стране возросло в три раза по сравнению с 1990 годом и 
обеспечил нефтяную независимость страны. 

Коренное реформирование сельского хозяйства, ликвидация хлопковой 
монополии позволили достичь зерновой независимости, и сегодня 

Узбекистан не только полностью обеспечивает себя зерном, но и 
экспортирует муку и зерно. Поздравляя в нынешнем 2010 году дехкан и 
фермеров с трудовой победой - зерновым хирманом в более чем 7 
миллионов, Президент страны отметил, что впервые в истории зерноводства 

получен доход более чем в 1 триллион 400 миллиардов сумов. 
Говоря об экономических достижениях независимости, нельзя не 

вспомнить дату 19 июля 1996 года. Именно тогда в городе Асака был пущен 
в строй автомобильный завод и Узбекистан стал одной из 28 стран мира, 
производящих автомобили. Lacetti, Nexia, Matiz и Damas, производимые на 



AcaKHHCKOM UTOlaBOJle, nOJlblYIOTClI 60JlbwHM CnpoCOM HC TOJlbKO B 

Y16cKHCTllHC, HO H la Py6ClICOM. A C HeJlaBHHX nop lJlCCb H8Jl8lKeHO 

npoH1BOJlCTBO UTOM06HJlcR MapoK Captiva, Epica, Tacuma H SJlorta. 
YBeJlH~HB8JOTCR H 06"bCMLJ npoH3BOJlCTBB. ECJlH B 2002 rOJlY 6b1Jlo HlroT08JlCHO 

34 TblCJI~H aBTOM06HJleA, TO B 2009 rollY - 60Jlce 205 TLJCJI~. B CKOPOM BPCMCHH 

nJlBHHPYeTCJI nYCTHTb lBBOJI Ha nOJlHYIO MOIllHOCTb, TO eCTb npoH3BOJlHTb 220 
TblClI~ UTOM06HJlcA B rOJi. 3B 3TH roJlbl B COOTBeTCTBHH C nporpBMMol! 

1l0K8JlHlBUHH C03JIIIHLJ MHoro~HCJleHHblC cn no BblnYCKY KOMnJlCKryIOIlIHX. 

60JlbWHM cnpocoM nOJlblYIOTCII UT06ycbI H rpY10BHKH pB3JlH~HblX 
MOJlH<jIHKBIlHA, npoH3BeJlCHHble 000 "CBMABTO" (CBMapKBHJICKBJI 06JlBCTb) HB 

6aJC waCCH lInoHcKol! KOMnaHHH IsuZil. B 2009 roJlY )TOT lBBOJI BbinYCTHJl 1317 
BBT06YCOB H 722 rpPOBLJX MawHH. 3B 9 MCCJlIlCB 20 \0 rOJia TOJlbKO Ha pLJHKe 

POCCHH npoJlaHB 60Jlce 56 TbiC. BBTOM06HJlel! npoH1BCJleHHblX B Y16cKHCTBHe. 

OJlHHM Hl BBlKHCI!WHX npHopHTeTOB 6b1Jlo H OCTaeTCII BceMepHoe paJBHTHe 

BHeWHe3KOHOMH~ccKol! JleJlTeJlbHOCTH, HHTerpBIlHlI CTpBHbI B 

MHpoxo3JIACTBCHHblC CBR1H. YlICC C ncpBblx JlHCI! HClBBHCHMOCTH PYKOBOJlCTBOM 

pecny6JlHKH 6b1JlB nOCTB8JlCHB lBJIa~a YCKOpeHHOro <jIoPMHPOB8HHR co5CTBCHHOlt 

CHCTeMbi ynpa8JlCHHIl BHCWHe3KOHOMH'ICCKHM KOMnJlCKCOM, Bblpa60TKH 

c06CTBcHHblx npHHIlHnoB H8Jl8lKHBIIHHIl BHCWHHX CBR1CR, CBMOCTORTCJlbHOro 

onpCJlCJlCHHR n)'"fclt HHTCrpBUHH B MHpoBYIO CHCTCMY. B pecny6JlHKC 

nOCJle.aOBBTeJlbHO npoBOJlHJl8Cb "nOJlHTHKB OTICpblTbiX JlBepeR", 6BlHPYIOIlIBJlCR 

HB npHHUHnax, pBlpa60TIIHHblx rJlaaoA rocYJlBpCTBB npe3HJlCHTOM HCJlBMOM 

KapHMoBbiM. 3To, npclKJlc BCCro, PaJBHTHC TOproBO-3KOHOMH'ICCKHX OTHOWCHHR 

BHC 3BBHCHMOCTH OT HJlCOJlOI1lH, pDHonpBBHoc H B38HMOBLJroJiHOC 

C011'YJlHH'ICCTBO, npHopHTCT HOpM MClKJlYH8poJlHOro npuB HBJI HBUHOH8JlbHblMH, 

PaJYMHblR 68JlIIHC MClKJIY KOHK)'peHIlHCA H C011'YJlHH~CCTBOM, COUBHHC pelKHMa 

H8H60Jlbwcro 6JlaronpHRTCTBOBBHHil AJIlI CTpIlH H OTJlCJlbHblX HHOCTp8HHblX 

HHBecTOpoB, 06cCnC'IHBBIOWHX npHanC'ICHHC CBMblX COBpeMCHHblX TCXHOJlOrHA. 

npaKTH'ICCKH HCB01MOlKHO ceroJlHJI CpDHHB8Tb CHTyBUHIO 1991 roJlB, 

KOrJla 06"bCM BHCWHCTOProBOro o6opoTa COCTllBJlRJl 500 MHJIJIHOHOB JlOJlJl8POB 

CWA C HblHCWHHM JlHCM. 3J1CCb YMeCTHbi 60Jlcc 6JlH1KHC CpDHCHHII - 2008 roJlY 

21197,3 MJlH. JlOJIJI., B B 2009 rollY 21209,8 MJlH. JlOJlJl. CWA BHCWHCTOProBOro 

o60poTa. 3KcnopT TOBapoB YBCJlH'IHJlCR no CPUHCHHIO C TCM lICC nCpHOJlOM Ha 

103% H COCTBBHJl 11771,3 MHJlJlHOHOB JlOJlJlapoB. nOJlOllCHTeJlbHOC C8JlbJlO 

TOBap0060poTa COCTa8JlReT 2,3 MHJIJIHapJla JlOJlJlapoB. npH'ICM TCMnbl poCTa 

3KCnOpTa HMCIOT ceroJlHR YCTOR'IHBblR xapBKTCP H, npclKJlc Bcero, la C'IeT 

CYIlICCTBCHHOro pacwHpeHHR B cro CTpYKrype JlOJlH TOBapoB C BbiCOKOR 

Jl06aancHHoli CTOHMOCTbIO. CTHMYJlHpoBBHHC H JlHBcpcH<jIHKallHR 3KCnOpTa 6b1JlH 

H OCTalOTCJI ]8JIB'IBMH CTpaTCrH'ICCKoro lHa'lCHHR. 60JlCC TOro, lICeCTKBJI 

HenocpeJlCTBCHHBJI CBR3b MClKJIY poCTOM 06"bCMOB 3KcnopTa H YCToli'lHBOCTblO 

HaIlHOH8JlbHOA B8JlJOTbi O'lCBHJlHa. KBK CJlCJICTBHC npollYMIIHHOIi 3KcnoPTHoli 

nOJlHTHKH, npoBOJlHMoli PYKOBOJlCTBOM Y16cKHCTllHB, HblHCWHJlJI 3KOHOMH~CCKBJI 

cHTyallHlI XapaKTCPH1YeTCJI YCTOIi'lHBOCTblO nJlBTClKHoro 68JlaHca ClllBHbl. 

BblCOKHM nOJlOllCHTCJlbHblM C8JlbJlO BHCWHCA TOproanH. 

OcHOBHblM nOK838TeJlCM, 011'BlKBIOIlIHM 3KOHOMH'ICCKHII poCT CTpllHbI, 
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lIanllC'TCI Banoaoii BH)'11)CHHHii nponyKT (BBn), KOTOPLlII npenCTBanJlC'T CyMMy 

n06aaneHHOli CTOHMOCTH BCeX npoH3BCnCHHLlX TOB8poB H ycnyr. B Y36eKHCT8HC. 

H8'lHHWI C 1996 rona, H86monaC'TClI YBenH'lCHHC TCMnOB npHpocra BBn - B 2009 

rony B npoUCHTHOM COOTHoweHHH K 2000 rony COCTaBHn 66,0 npoucHT8. OH 6bJn 

nOCTHrHyT HC ]8 C'lC'T ueHoBOro cjl8KTOpa, 8 6naron8plI pa3BHTHIO peanbHOro 

CCKTOpa CTp8HLI. 

B Knacc:H'lCCKOIi 3KOHOMH'lCCKOIi TeOpHH onpenenCHLI cncnylOWHe 

cjlaKTOpLI 3KOHOMH'lCCKOro poCTB: 3CMnll, KanHTan, TPyn, HHHUH8THB8. OnHBKO B 

PLlHO'lHOIi 3KOHOMH'lCCKOIi CHCTeMe, KBK nOKa:Jan onLlT npoWenWHX nC'T, nOT 

nOKa38Tenb 06ecnC'lHB8eTClI B OCHOBHOM 38 C'lC'T HHBeCTHUHli, HOBLIX 

TCXHonorHli, npennpHHHM8TenbCTB8. 

B Y36eKHCTBHC onHHM H3 rnaBHLlX cjlBKTOPOB YCKOpeHHlI CTpYKTYpHLlX 

npe06pa:!OBaHHII CT8JJ comaHHLlII 38 ronLl HelBBHCHMOCTH 6naronpHlITHLlII 

HHBeCTHUHOHHLlii KnHMBT. 3a 3TOT nepHon B 3KOHOMHK)' pecny6nHKH 6L1no 

BnOlKeHO 60nee 100 Mnpn. nOMapoB, 60nee 'lC'TBepTH H3 KOTOPLIX COCTaBHnH 

HHOCTp8HHLle HHBeCTHUHH. TonbKO B 2008 rony 38 C'lC'T Bcex HCTO'lHHKOB 

cjlHHaHcHpoaaHHlI B 3KOHOMHKY CTp8HLI 6L1no anOllCCHO HHBCCTHUHIi B pa3MCpC 6,4 

Mnpn. nonnapoB. :no H8 28,3 npoueHT8 60nbwe no CPBBHCHHIO C 2007 rono~1. 

06DeM HHBeCTHUHIi no OTHoweHHIO K BBn COCTaBHn 23 npoucHTa, npH 3TOM 

OKono nonOBHHLI OCBOeHHLlX cpenCTB HanpaaneHO Ha MoncpHH38UHIO H 

TeXHH'lCCKOC ncpeBoopYllCCHHe npoH3BOnCTaa. B 2009 rony peanH30B8Ho OK0l10 

590 npoeKTOB H8 06wylO CyMMy 60nec 24 MnpA- nOM8poB. 

HHBeCTHUHH B OCHOBHOii KanHTBn 38 nepBOc nonyronHe 2004 H 2010 ronoB 

B cpenHeM BLlpocnO Ha 115,7%, a B 2008 rony 122,4%,2009 rony 128,10/0,82010 

rony 108,1%. 3a 3TH ronLl B uenOM no pecny6nHKc B pe3ynbTaTC peanH3aUHH 

HHBeCTHUHOHHOIi nporpaMMbl BBcnCHLI B 3KcnnY8TaUHIO 423 npoH3BonCTBCHHLlX 

06"bCKTa, B TOM 'lHcne B nHweBoli npoMLlwncHHOCTH - 145, npoMLlwncHHOCTH 

CTPOHTenbHLlx MaTepHanoB - 118, nerKoli H TeKCTHnbHoli npoMLlwneHHOCTH - 65, 
B ccjlepe cenbCKOro H neCHoro X0311licraa - 58, XHMH'lCCKOIi, HecjlTcxHMH'leCKOA 

npoMblwneHHoCTH - 13, cjlapM8ueBTH'leCKOIi OTP8cnH - 806DeKTOB. 

HHHOB8UHoHHLle TeXHOnorHH B npoCKTax no MonepHH38UHH TeXHH'lCCKOMY 

H TexHOnOrH'leCKoMY ncpeBoopYllCCHHIO npoH3BOnCTBa H8 2009-2014 ro)lLl 

npellycMoTPCHLI K peanH38UHH 852 HHHOB8UHOHHLlX npocKTOB H8 CyMMy 42,5 

Mnpll. llOM. B COOTBC'TCTBHH C nOCTaHoaneHHeM npe3HneHTa Pccny611HKH 

Y36eKHCT8H OT 12.03.09 rona N2nn 1072, 138 npoeKTOB H8 CYMMy 19.3 Mnpll. 

nonn. lIanllC'TClI npoeKTaMH HHHoaaUHoHHoro X8pBKTepa. 

Ha Bonpoc nO'lCMY B ycnoBHlIX MHpoBoro cjlHH8HCOBOrO KpH3HC8 

Y36eKHCTaH8 Heo6xollHMbi HHBeCTHUHH B MOllepHH38UHIO? 

OTBC'T O'lCHb npoCT: 

- KpH3HC - 060pynoB8HHc CTaHOBHTClI lleweane. nOCT KpH3HC -

npoH3BonCTBeHHWI npollYKUHlI H8 3TOM o6oPYllOB8HHH BLlWe B ueHe; 

- llononHHTenbHLlC B03MOllCHOCTH B .. IXonLl Ha 3KcnOPTHLle pLlHKH 

npoll)'KUHH C BLlCOKOIi ll06BBncHHoli CTOHMOCT .. IO; 

BLlHrpLlW BO BPCMCHH Jlnll 06HoBncHHlI TexHH'lCCKOro H 

TeXHOnOrH'lCCKOro napK8; 
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- HHBCCTHUHH - paCWHpRIOT BHYTPeHHHii cnpoc, CTHMYJlHPYeT P83BHTHC 

CTpOHTeJlbHOA HHllYCTPHH; 

- llHBepcH!jlHKauHR HOMCHKJlaT)'pbI npoH3BOllHMOA npollYKUHH H lip. 

MowHblM !jlaxTOPOM JKOHOMH'IecKOro poCTa RBJlReTCR p83BHTHe MaJlOro 

6H3HCca H 'IaCTHOro npellnpHHHM8TeJ\bCTaa. KOJlH'ICCTBO lleilCTBYIOWHX 

Cy6DeKTOB MaJlOro 6H3HCca Ja nOCJIellHHe WCCTb JleT YBeJlH'IHJlOCb B 1,9 paJa H 

COCTaBHJlO 60Jlec 400 TblCR'I. 06DeM npoMblWJleHHOil npollYKuHH, npoH3BOllHMOii 

cy6"elITaMH MaJlOro 6H3Heca, 8 2008 rollY YBeJlH'IHJlCR no'ITII Ha 22 npoueHTB, 

'ITO 3H8'1HTeJlbHO Bblwe CpellHCro nOKaJaTeJ\R no OTP8CJ1H B ueJlOM. YlleJIbHblii 

Bec MaJlOro 6H3HeCB H 'IllCTHoro npellnpHHHM8TeJlbCTBa B BBn BbipoC C 45,7 B 

2007 rollY 110 51,1 npoueHTB B 2009 rollY. B HaCTORlUee BpeMR B JTOii c!jlepe 

3aHRTO CBblWC 76 npoucHTOB 06lUeii 'IHCJleHHOCTll 31l11RTOro HBCeJlCHHR. 

npHHRTbiC MCPbI no YBeJlH'ICHHIO pollH npoMblWJleHHOCTH B JKOHOMHKe 

Cnoco6CTBOB8JlH nOBblWCHHIO JKCnoPTHoro nOTeHUH8Jla CTPllIIbl H ee 8lITHBHOii 

HHTerpaUHH B MHpoBOC x03RiiCTBO. TaK, 1l0JlR JKCnOpn B BBn B03poCl1a B 2,5 
p838, 'ITO BO MHOroM cnOc06CTBOBaJlO YKpenJlCHHIO BHewHeroproaoro H 

nll8TclIIHOro 68J11l11CB, 38MeTHOMY POCTY 30JlOTOBBJlIOTHbiX pe3epBoB CTPllIIbI. npH 

JTOM AOJlR HecblpbeBOro JKCnoPTa B 06lUeM 06DeMe JKCnoPTB C 18 npoueHTOB B 

1991 roAY BOJpocJla 110 71 npoueHTB B 2008 roAY. JlIlllHblii nOK83aTeJlb llOCTHrHYT 

B pe3YJlbTBTe npHHRllIl MCP no C0311aHHIO KOHKypeHTOcnoc06Hblx npoH3BOllCTB H 

BH.IIOB AeRTeJlbHOCTH, 8,IIaJlTHPOBIlIIHblX K CTPYKTYpe cnpoc8 Ha BHeWHeM H 

BHyrpeHHeM PblHKax, nepexoAY OT npeo6J18,11Il11HR B JKCnoPTC cblpbeBoii 

HOMCHKJl8T)'Pbl TOaapoB K npoAYKUHH rJly60Koii nepepa60TKH, ofiecne'lHBBIOIUHX 

nOBblWCHHe J!jl!jleKlllBHOCTH H .QOlIrocPO'lHOC YCTOii'lHBOe p83BHTHe JKOHOMHKH 

CTpIlIIbI, 'ITO BH.IIHO H311IlllHblX Ta6J1. 5.2. 

T a6JJHua 5.2 
•• --.ur, __ .vp_ ...................... v .. v~ .. -, ..... _v .. "..., .... _ ..... v" ... 

HHJlBnTop 2001 2003 2005 2007 2008 2009 2010 

11044 

3KCnOpT: 
JI70,4 J,ns 54811,1 1991,5 IJsn,5 11771,3 

3KCOClJ'!'EPBHY CHr 1090.6 969.2 1722.6 4275 4010.1 3921.3 4850 

3Kcnopr llPynte 1194 

l8py6ell<Hye CTJIBHY 
2079.8 2755.1 3686.2 4718.5 73621.1 7850 

H .. nopT JIJ6,9 1964J 4091,3 6na,1 9504,1 94J1,J MOOO 

Hlloopr: CTJIBHY CHr 1168,1 1136.2 1680,8 2406,1 3203,7 4084,9 H85 

111100pr: llPyntc 4415 

lapylSell<Hye CTJIBHY 
1961,8 1,828 2410,5 3322,0 4368,8 5353,4 

Can ..... o 3IIcoop71l- 4244 
33,5 760,8 1317,5 2263,4 4068,5 2333,) 

Hllnopra: accro 
Ht:rrJ'fHHK: rOCYJUlpCTBCHHWA KOIIHTeT no CT1I11ICTHKC Pccny6nMKH YllSeKMCTBH 

Kax BHAHO M3 npHBC.IICHHblX llllllHblX JKCnoPT TOUPOB, 38 2000-2010 roAbi 
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BblpocJJO nO'ITH B 4 pBJa. 3ToT ycncx .lIOCTHrHyro pocTOM 3KCnOp-ra TOB8poB C 

BbiCOKOIi .!l06aancHHoii CTOHMOCTbIO, reorpaljlHcli .!lHBCpCHcjlHKBUHH 3KCnOpT8 

HCCMOlllll H8 yrny6nRIOUlHCCI MHPOBOii cjlHHaHCOBO-3KOHOMH'ICCKHII KpH3HC. 

B Y36eKHCTBHC HB OCHOBC nocnC.llollllTCJlloHOIl MO.llCPHH38IIHH H 

TCXHH'ICCKOMY nepeaoopYJKCHHIO npennpHITHIi: 

- B TCKCTHnloHOM CCKTOpe pecny6nHKH BOlpocnH nOCTBBKH H8 3KCnOp-r 

O.!lCllUlbi lllHKOTIIJIIHOli, KOBPOB H reKCTHnloHO HanOnHCHHblX nOKpblTHii, 

lllHKOTIIJIIHoro nOnOTHa; 

- B HecjlrerBJOBOM KOMnnCKCC 3KCn0pT8 npHpo.!lHoro l"BJa (B POCCHIO, B C 

2010 ro.!la B KHTBA); 

- B 'IcpHoli MCT8IIJI}'PTHH - 3Kcnop-r 'ICPHbIX MCTBnnOB - wBenncpoB, 

npoBonoK, KpCnCllCHbix H3.llenHIl H .lip. 

- B MBWHHOCJ1IOCHHH B03poc 3Kcnop-r cenIoCKOX03.IACTBCHHOIi TCXHHKH, 

nHcjlTOB, 3ncKTPH'ICCKoro o6oPY.llOBBHHl, 1118HccjloPMBTOPOB, IlKK)'MynnopoB H 

.!lp. 

HMnop-r TOBapoB COCTaBHn B 2009 r. 948,3 IoInH • .!loon. HnH CHH3HnCI K 

2008 ro.llY 60ncc 'ICM H8 9%. B 2009 ro.llY .lIn1 uencil pe&nH38IIHH nporpaMMw 

TCXHH'ICCKOIi MO.!lCPHH38IIHH, nepeaoopyllCcHHI nPC.llnpHITHIl 6onlowc 

HMnopYHpoBBHo MCXaHH'ICCKoro o6oPY.!lOBBHHJI, 3ncKTPH'ICCKoro o6oPY.llOB8HHI, 

npH60poB H BnnapaTOB. 

B 2008 ro.!lY TOnloKO B pBMKBX rocY.!lapCTBCHHoll HHBCCTHUHOHHOIi 

nporpBMMbI npHanC'lCHO 6,4 Mnp.!l . .!lonn. ClllA, B TOM 'IHcnC HHocrpaHHblX 

HHBCCTHUHIi Ha 06UlYIO CYMMy 1685,8 IoInH: .!lOM. ClllA, H3 KOTOPblX 78,80/. 

COCT8BHnH nplMldc HHocrpaHHblC HHBeCTHUHH H KpC.llHTbI. npH 3TOM, o61.eM 

npHanC'ICHHWX nplMWX HHocrpaHHblX HHBCCTHUHIi H KpC.llHTOB B pBMKBX 

HHBCCTHUHOHHblX nporpaMM ClICCro.llHO B03pBCT8CT. 

PcanH3BUHI KpynHblx HHBCCTHUHOHHblX npoeKTOB C Y'l8CTHeM 

HHocrpBHHblX H OTC'lCCTBCHHblX HHBCCTOpoB B HecjlTC.ll06b1B81OUlCII olllBCnH, B 

TBIOICC OCYUlCCTanCHHe PUB 0lllacnCBIdX nporpaMM n03aonHnH COXpaHHTIo HB 

BWCOKOM ypoBHC 06bCMId npHanCKBCMblX B HecjlreTBJOBblll CCKTOp, MCTILIUI)'PTHI, 

nCrKBJI npoMldwnCHHOCTIo. TIlK, 3B 2009-2014 ro.!lbl 06beMbi HHIICCIltUHIi 

BblpBCTllT 60nee 'ICM B 8,6 pBJ H COCTaalT CBblWC 477 IoInH . .!lOM. HB peanH38UH1O 

65 npoeKTOB. B Ta6nHue 5.3 npHBC.!lCHbi OCHOBHblC MIlKpo3KOHOMH'ICCKHe 

nOKBJaTenH. 

Hapl.llY C 3THM, cornaCHO HHBCCTHUHOHHoll nporpaMMc Ha 2009 r., 

YTBCPllC.!lCHHOIi nOCTaHoancHHcM npe3H.!lCHT8 Pccny6nHKH Y36eKHCTBH OT 

02.10.2008 r. N nn-969, B cnC.llYIOUlCM ro.llY npo.!lOnllCHTCJI peBnH31l1lHI 14 

HHBCCTHUHOHHWX npocKTOB B .lIaHHoli 01ll8cnH, B pBMKBX KOTOpWX OllCH.!laCTCR 

OCBOHTIo 1,1 Mnp.ll . .!lonn., B TOM 'IHcne 971 MnH . .!lOM. nplMwx HHOClllaHHWX 

HHBCCTHUHii. B COOTBCTCTBHH C nporpBMMoli HXK "Yl6eKH+crBJ" COBMCCTHO 

C BC.!lYlUHMH HHocrpaHHwMH napYHCpBMH B 3TOIi ccjlepe BC.llYTCI pa60Tw no 

MO.!lCPHHlBUHH H peKOHClllYKUHH MOUlHocrell, npoBC.!leHHIO reonoropB3BC.lIO'lHIdX 

pa60r, OCH8UlCHHIO nPC.llnpHITHII 6ypoBWMH YCTBHOBKBMH H 

CCliCMOpB3BC.!lO'lHWMH KOMnnCKCBMH. 
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TaMHu. 5.3. 
J],HH."'HICII OCHoaHIoU MIKpo:ncoHOMH'ICCKHe nOK.JITeJlH :lKOHO"'HKH 

PccnYMHKH YJ6eKHCTIH J. 2000-2009 

HH.IIHI<aTOP En. 1996 2000 2003 2005 2007 200 
H1M. 9 

pocrBBn 80/0 1.7 38 4.2 7 9.S 8.1 
BBn H8 JJ.Ywy HllUJleHHA % 14 2.4 36 S.7 7.2 63 
PacXO.llY roC61OJDkCTB (. % OT % 36.4 29 246 22 S 20.7 29 
BBm 2 

rOCYJlap=eHHOC narpel5neHHe (I % 22.1 18.7 174 1S.9 16.7 17 
%OTBBn) 8 

n01]JC6neHHe ~acntOe (I % OT 0/, 54.4 619 55.6 48.4 47.9 48. 
BI!rl) 0 

}leH""'Hye JlOXOJ\LI HaceneHHA ""PJl· 319.6 2.377 6,490 9,728 18672, 
cy .. 4 4 6 7 

}leHelltHye paexoJ\LI H ""Pll 290.7 2.284 6,212. 9,5H 16572, 
cI5e.Jle*CHIlI HaceneHIlI cy .. 9 8 8 

YpoleH. HH~UHH npownDMY 80/. 
roJlY 
YIJOBCH. 6e3J)86ontuw 0/, 0.3 0.4 OJ OJ 0.2 0.2 

HcroYHHX: rOCYJl8pcraeHHYA kOMHTCT Pecny6nHKH Yl6eKHCTBH no CTBTHCTHke 

B npownoM ro,llY BBe,lleHbI B CTpoil ,IleilCTBYJOwHX 185 HOBblX 

npoH3BO,IlCTBeHHblx 06DCKTOB, B TOM '1Hene B nHlIlCBOiI, nerKoil 

npoMblwneHHOCTRX, B c4>epe npoH3BO,IlCTBB CTpoHTenbHblX MBTePHBnOB, Cpe,llH 

HHBeCTHUHOHHblX npoeKTOB - ilOlKHMHa.R KOMnpeccopHa.R CTBHUHR "nBMYK", 

OCBoeHHe npoH3BO,llCTBa HOBoR MO,lleJIH nerKOBblX BBTOM06Hneil "HeKCHR-2", 

"Lasseti", "Sparta", npoH3BO,IlCTBO nonH3THnCHOBblX Tpy6 Ha OAO ")I(H338X 

nnaCTMaCCB", TeKCTHnbHble npe,llnpHRTHR cn "Taryc TCKCTHnb", cn 

"nBilyYrTeKC", cn "CHpKClKH TawKeHT TeKCTHnb" H pR,Il ,IlpyrHx, B XO,lle 

peBnHJaIlHH npo'llaMM MO,llepHH3aJlHH H 06HOBnCHHR Be,llyWHx oTp8cncil 

3KOHOMHKH oCYlllcCTBneHO cjlHH8HCHpoBBHHC nOCTaBKH 060PY,llOBBHHR H 

CTpoHTeJlbHblX pa60T H8 CYMMY 341,2 MHMHOH8 ,Il0M8POB, 3aacpwcHo 29 

HHBCCTHUHOHHblX npocKTOB, B TOM '1HenC B aaTOM06HnbHoil, cjlapMaJleBTH'ICCKOil, 

XHMH'ICCKOil, MCTa1InyprH'ICCKOil npoMblwnCHHOCTRX, B ncrKoil H TeKCTHnbHOil 

OTpBCnH, 

rOBOpR 0 p83BHTHH pccny6nHKH B COUHBnbHOil ccjlepe, He06XO,llHMO 

OTMCTHTb, 'ITO 51% roCY,ll8pc111eHHOro 6JO,IllKeT8 HcnonblYeTCR Ha COUHBnbHble 

HylK,llbl, B '1BCTHOCTH, MC,llHUHHCKOC 06cnYlKHBBHHe H 06p83oBBHHe, C Y'leTOM 

TOro, 'ITO 64% HaeenCHHR Y36cKHCTBHa COCTBBnReT MOnO,llClKb B B03PaCTC ,Il0 30 

neT, npHHUHnHBnbHOC 3H8'1CHHC y,llcnReTCR nO,llroTOBKe K8,llpoB HOBOiI cjloPMaJlHH, 

cnoco6Hblx pcBnH30BBn. HB ,IleJIC HcnpoCTblc 38,ll8'1H no MO,llepHH3aUHH CTpBHbI H 

CTpoHTeJlbCTBy coBpeMeHHoro ,IlCMOKP8TH'ICCKOro 06l1leCTBB, 

npH 3TOM, pacXO,llbi Ha 06P830BBHHC B BBn COCTaBnRJOT CBblwe 12%, B TO 

BpeMR KIIK B MHpoBOiI npBKTHKC 3TOT nOK838TCnb HC npCBblWBeT 3-5%, 

PeBnH3ycMa.R B CTp8Hc YlKC 60nee 10 neT HaJlHOHBllbHa.R npoJllaMMB no 
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подготовке кадров, уникальная по своей сути и содержанию, составляет 

целостную непрерывную систему обучения. 

Все это говорит о больших достижениях нашей республики за годы 
независимости в построении конкурентоспособной экономики, основой 

которой составляют не дутые финансовые пирамиды и просроченные 

межгосударственные кредиты и займы, а реальные сектора экономики, 

сельское хозяйство, активное развитие малого бизнеса и 

предпринимательства. 

Однако любая страна, в том числе и Узбекистан, функционирует, как 
известно, не изолированно или замкнуто, а в составе общемировой системы, 

придерживается общих установленных и приемлемых правил хозяйствования 

и взаимоотношений. Как показывает практика, любые более или менее 

серьезные колебания в экономической ситуации, особенно финансовой 

системе, системе ценообразования и др. ведущих стран мира определенным 

образом сказывается или может отразиться на экономике других государств. 
В этом плане не является исключением финансовый кризис, разразившийся в 
конце прошлого года в США, который, к сожалению, не ограничился местом 

своего возникновения, а приобрел мировой характер. 

В книге Президента И. Каримова «Мировой финансовый кризис, пути и меры 

по его преодолению в условиях Узбекистана» отмечено: «Кризис нашел свое 

масштабное отражение в потере ликвидности важнейших банков и 
финансовых структур, катастрофическом падении индексов стоимости 

крупнейших компаний на ведущих финансовых рынках мира, что, в свою 

очередь, явилось причиной серьезного спада производства, резкого снижения 

темпов роста экономики во многих странах, со всеми вытекающими отсюда 

негативными последствиями» J Он также сопровождался инфляцией, 
неплатежами, неустойчивостью валютных курсов, сказался на устойчивости 

сложившихся производственных и экономических связей, создал немало 

проблем в реализации намеченных инвестиционных программ и проектов. 

Как известно, одной из причин кризиса явилась низкая ликвидность 

американских банков, а также игры на рынке ценных бумаг. В Узбекистане в 

настоящее время совокупная текущая ликвидность банковской системы 

составляет в эквиваленте свыше 1,5 млрд. долларов США, или в 10 раз 

превышает объем предстоящих платежей по внешним негосударственным 

заимствованиям. 

На основе объективного и критического анализа Президент Ислам 
Каримов обозначил в своей новой книге основные приоритеты развития 

экономики в сложившихся непростых условиях. 

Узбекистан, как часть интегрированного глобального экономического 
пространства, одним из первых еще во второй половине 2008 года 
разработана Антикризисная· программа мер с учетом конкретных условий и 

положения дел в экономике. Созданы Правительственная комиссия и 

I и. А. Каримов "Мировоii финансовыii кризнс, пym Н меры по его преодолению в условНJI)( Узбекистана». -
т.: Узбекистан, 2009 



TeppKTOpKanbHblC rpynnbl .Qnl 06ccne'leHHI KOHTpOnR 3B BbinonHeKKeM 

nporpllNMbI 

.. KHpnH'IHKH" JaenOHa. npcJloxpaHllOwero cero.QHI lKOHOMHKY 

Y16eKHCTBHa OT HeraTHIIHblX aol.QeliCTIIHA MHPOaoro I!IHHaHcoaoro KpH3HCB. 

CI!IoPMHPOBBHbI He B.Qpyr, H He a KpKTH'IeCKKX yenoaHlX, KBK cero.QHI, 

Coo6WlICTC1 a ra3CTC. C06CTBeHHblA n)'Tb nonanHoro nepcxo.Qa K PblHKY 6b1n 
p8Jpa6oTaH paKCC. Cero.QHI npHHUHnbl H ucncBble YCTBH08KH 3TOro nYTH 

06ccne'lKIIIUOT He TOnbKO pcanHlIIUHIO .Qonrocpo'lHWX HHTCpccol CTpBHbI, HO H 

rapBHTHIO BblXO.Qa H3 3KCTpCManbHWK CHryIUKA. B TOM 'IHenC, 8 ycnolHIX 

MHPOaoro KpH3HCB" I. 

AHanH3 CYWCCTIYlOweA cero.QHI B Y36eKHCTaHC CHrylUHH nO.QTBCplKJlaCT 

HC TOnbKO COCTOITeJlbHOCTb, KO H lICH3HCHHYlO uryanbHOCTb npo.QonllCeHKR 

nporpllNMbI .QanbHcAwcA MO.QCPHH38UHH H 06HoancHHI CTpaHbI, KOTOP" 

HlnpuncHa. npe1KJlc 8CCro HI 06ecnC'ICHHC 6nlrocoCTOIHHI rpl\ll(.QIH H 

KOHKypeHTOCnoco6HOCTH OTC'ICCTBCHHOA 3KOHOMHKH HI MHPOBOM PblHKC 

OCHOBHwe BWBOAW 

1.,Ilni OCYWCCTanCHHI ClOeR .QClTeJlbHOCTH I!IHPMB nonb3YCTCR 

8H)'TpeHHHMH H IHCWHHMH (nOKYnHblMH) PCCYPCIIMH. PICXOllbi HB npH06pCTCHHC 

Hcnonb30BBHHblX I!IKPMOA 8HeWHKX pecypco8 06pllYIOT BHCWHHC Hl.QeplKKH 

I!IHPMbI, I PICXO.QbI HI npH06peTCHKC KcnonblOBBHKblX I!IHPMOA 8H)'TpeHHHX 

peCYPCOB (ccnH IIPe OHH HC 6b1nH CBI3BHbI C pcanbHblM IICH_HWM nnlTelKOM) -

BH)'TpeHHHe Hl.QeplICKH. BWPY'IKB OT npo.Q1lK lB IW'ICTOM 8HeWHHK 3a-rpaT 

COCTunlCT 6yxrllllTCpcKYIO nptt.6wnb cjlHPMbI. npH6wnb 3a abl'lCTOM ewc H 

8K)'TpeHHHX lII-rpaT COCTunlCT ]KOHOMH'ICCKYIO npH6wnb cjlHPMbI. Cl)HpMa HMeeT 

6naronpHITHbie WBHCbI HB pIl8HTlle nHWb npH HanH'IHH ]KOHOMH'ICCKOIi 

npH6b1nH. rna8HblMH cnoco6llMH Y8eJJK'ICHHI npH6b1nH cjlHPMbI lanRIOTCR 

cOKpawcHKc 3BTpiT HI npoH3BO.QCTBO H c6b1T cc TOBBpo8, I TIKlKC npalHnbHoe 

YCTaHoancHHc ueH HI HHX. 

2. BHCWHHe HlJIeplKKH cjlHPMbI 6b1BaIOT lIayx 8H.QOI: noerolHHblC H 

ncpeMcHHble. nocrolHHble Hl.QepllCKH He MCHllOTCR a llaHCHMOCTH OT o6beMa 

ablnYCKI npoJIYKUHH. nepeNCHHWC 31Tp11TW H3MeHlIOTCI I TOM lICC HlnplaneHHH, 

'ITO H aenH'IHHI BblnYCKI npoJIYKUHH. CYMMI noerolHHblX H ncpeMCHHblX 31TPaT 

06pllYCT 06wylO CYMMY 3ITp11T. 

3. ,llcnCHHC 06wcA CYMMbI lBTPaT Ha 061>eM BbinywcHHoA npoJIYKuHH 

n03BOniCT onpeJleJJHn aenH'IHHy CpcJlHHX lBTpIIT HI CJIHHHIIY npoJIYICUHH. 

lIeM HHlICC CpeJlHHC Hl.QepllClCH, TCM BblWC npH6b1nb C 1C1IlIIJI01i CJIHHHUbi 

npoJIYICUHH. npH Bbl60pc CBOeR 1C0MMCP'lCCKOA nonHTHICH I!IHPMI lIonllCHI 

06pawITb 8HHM8HHC HC TOnbKO HI CpeJlHHC, HO H HI npeJleJJbHblC 

(MaplICHHanbHble) Hl.QeplICKH, T.e. HI ry peanbHylO CYMMy 31Tp11T, B KOTOPYIO 

06XO.QHTCI H3roTOancHHc KlIlIIJIoA .QononHHTeJlbHOA CJIHHHUbi npollYKUHH. 3TH 
npeJleJJbHWC Hl.QepllCKH HB.QO conoCTunlTlo C npeJleJJbHoA BWPY'IKOA OT npoIIIlK 

1I0nonHHTeJlbHoR npoJIYKUHH: HlJICplICKH HC 1I0nllCHbi 6wn IblWC. 

, c.Y .... _ rwxTa aAo ... .n-m-........ aJI __ y ..... _ .., _tom ..,cl."""ul 
... poooro .... ~ __ •. 22 04 2009 
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4. BOJMOlKHOCTH ynpaancHHI UCH8MH J8BHCRT T8JOI(C OT TOro, KaKU 

KOHIC)'PCHTHai CHTyauHI B uenOM cnOlKHnaCb Ha .llaHHOM PblHKC, HBCKonbKO OH 

MOHOnOnHJHpoBaH KpynHcliwHMH 4lHpM8MH. CYWCCTBYCT HCCKonbKO THnOB 

TaKHX KOHIC)'PCHTHbIX CHTyauHli, KOTOpblC C TO'IKH JpeHHI YCHncHHII BnBCTH 

OT.IlenbHOli 4lHPMbi HIIJl 4JopMHPOBaHHCM PblHO'lHblX UCH MOlKHO pacnonOlKHTb B 

cnC.!1YIOWCM nOpl.llKc: COBCPWCHHU KOHIC)'pCHUHII, MOHOnOnHCTH'ICCKU 

KOHlC)'peHUHl, onHrononHI H 'IHCTU MOHononHII. l.JeM BblWC CTCnCHb 

MOHononHJauHH PblHKa, TeM MCHCC COBCPWCHHO pa60TaCT ero MCXaHHJM, H 

nOTOMY BO BCCM MHpc rocyllapc!1lO CTpCMHTCI JBUlHTHTb KOHIC)'PCHUHIO. 

KOHTpGJIloHWe BOOPOCW 

I. l.JTO TIIJI:OC 06UlHe HJ.IleplltKH HB npoHJBO.llCTBO H HJ KBKHX JaTPBT OHH 

CKJllIJlblBBIOTCI? 

2. Kame HJ.IlCplKKH 6onbwe: JKOHOMH'ICCKHC HnH 6YXl'BJITCPCKHC? 

3. nO'IeMY BnllJlencu 4IHpMbI MOlKCT C'IHT8Tb .lIn1l cc61 lKcnBTenbHblM 

(BbirollHblM) cc coxpaHeHHc llB:l(e npH OTCYfCTBHH JKOHOMH'ICCKOli npH6b1J1H? 

4. l.JeM pacxo.llbl OTnH'IBIOTCIL OT HJ.IlcplKeK? 

5. K KBKOli rpynnc HJ.IlCPlKCK OTHOCHTCII 3IIp86OTHU nnBTB paOOTHHKOB 

KOHcrpYKTOPCKOro 61Opo JaBOllB? 

6. CYMMB KBKHX HJlleplltcK cpBJY YBCnH'IHBBCTCII npH pocrc 06bCMOB 

npoHJBO.llCTBa? 

7. KaK Onpe.llenllOTCll cpcllHHe HJ.IlCP~H? 

8. Kamc BHllbi CpcllHHX J8"I1)IIT acrpC'IBIOTCI B KOMMCP'lCCKOli npaKTIIKc? 

9. l.JCM cpc.!IHHC HJ.IlCPlKKH OTnH'IBIOTCIl OT MBPlKHHBnbHblX? 

10. l.JTO TlIKOC 'IHCTU MOHononHI H KBKHC npHMcpbl 'IHCTOli MOHononHH 

MOlKHO npHBCCTH HJ OTe'lCCTBCHHOli npBKTHKH? 

II. K KBKOMY THny OTHOCHTCII PblHOK TpaHcnop1'Hbix ycnyr B BawCM 

ropo.lle? 

12. KBIC poCT MOHOnOnHJBUHH pblHKa BnHIlCT HB BCnH'IHHy PblHO'IHOli 

ueHbI? 

CORCOK pcKoMeH.llYeMOIL .11l1TepaTypw 
I. KapHMoB H.A. «Bcc HBWH YCTpCMncHHIL H nporpaMMbI - BO HMI 

llBnbHCilwero pBlBHTHI PO.llHHbI H nOBblWCHHI 6naroCOCTOIHHI Hapo1l8». npaBllB 

BOCTOKa, OT 22 I H B8pl 20 II rollB. 

2. JlOKJIIlJl npcJHllCHTB PYJ Ha JacellaHHH KB6HHCTB MHHHCTpoB, 

nocBIUlcHHblli HTOr8M COUHaJlbHO-JKOHOMH'ICCKOro p8JBHTHI pecny6nHKH B 2007 
rollY H BIllKHeliwHM npHopHTCTBM llaJIbHCliwcro yrny6ncHHI pe4JOPM HB 2008 roll 

OT 8 4ICBPIIJUI 2008 rollB. 

3. KBPHMOB H.A. fBpaHTHII Hawei! 6nBronony'lHoli lKHJHH-nOCTpOcHHe 

llcMOKpaTH'ICCKoro npaBOBOro rocY1l8pCTB8, nH6cpanbHoli 3KOHOMHKH H OCHOB 

rpB:l(JlBHCKoro 06UleCTB8 «np8BllB BOCTOKBl •. 2007 r. 14 4lcBpBnl. 
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r. 
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rJlUB 6. PblHOIC H C06CTBEHHOCTb 

6.1. CYWHOeTlo C06eTBeUHOCTII 

Ha npoTlilKeHHH MHorHX ,llCCRlllneTHli B 3KOHOMHKe 6b1BWHX COlOlHblX 

pecny6nHK rocnO,llCTBYlOwee nonolKcHHC 38HHManB rocYIlBpcYBCHHB. 

Co6craCUHonlo HB CpUeTBB npoUlBOlleTBB. Bee MHOr006pB3HC 4K:JPM 

C06cTBCHHOCTH CBO,llHnOCb nHWb K ,llBYM ee BH,!l8M: roCY,llapcrBcHHoli H KonXOlHO 

-KooncpBlllBHOII, KOTOpaH !JlaKTH'ICCKH T8IOKC 6b1na anBCTblO rocy,llBpcTBeHHoli. 

l.JaCTHBJI C06CTBeHHOCTb HB cpe,llCTB8 npoHlBO,llCTBB aoo6we oTpHUanBcb. OHa 

C'IHT8JJaCb npHJH8KOM H OTnH'IHCM KanHT8JJHCTH'ICCKOro cnoc06a npoHJBO./lCTBa. 

HMe.IlB npaso Ha CYWeCTBOB8HHe nHWb cc BH./lOHJMCHCHHBJI !JloPMB B BH,lle 

nH'IHOli co6CTBeHHOCTH rp8JI[JI.BII HB HMYWecTBO, HC RanRlOweeCR Cpe./lCTBOM 

npoHJBO./lCTBa H He npHHOCRweli ./lOXO./l. T8KHM 06p8JOM, cpe./lCTBa npoHJBO./lCTBa 

6b1nH MOHononbHoli co6cTBeHHOCTblO roCY./lBpCTBB. :)To npHBe.IlO K onoplKeHHIO 

pe8l1bHblX Y'IBCTHHKOB npoHJBO./lCTBB OT Cpe./lCTB npoH3BO./lCTll8, K )'TPIITC HMH 

'1YBCTB8 XOJIlHHa, K CHHlKCHHIO 3KOHOMH'ICCKOli JaHHTepecoB8HHOCTH H CTHMynoB 

K Tpy./lY. 

KnlO'IeBblM BOnpoCOM Beeli CHCTeMbI Mep no COJ.ll8llHIO pblHKa B 

nOCTCOUH8.IlHCTH'IeCKHX CTpaHax RanReTCR peweHHe BOnpocB co6crBeHHOCTH. 

n03TOMY p8.!lHKanbH8Jl pe!JlOPM8 OTHoweHHli co6CTBCHHOClll H CTan8 OCHOBHblM 

BonpocoM 3KOHOMH'ICCKHX npe06p8JOB8HHli B 3THX CTpBHax, B TOM '1HCJle 

YJ6CKHCTaHe. 

B ./lOKn8.!lC npeJH,!lCHTB KapHMOBB H.A. Ha COBMCCTHOM J8CC./l8llHH OnHIl 

M8lKJIHC8, KB6HHeTa MHHHCTpoB, AnnapBT8 npe3H,!lCHTa Pecny6nHKH 

Y36eKHCTBH, nOCBRWCHHOM 16-li ro./lOBWHHe He:J8BHCHMOCTH YJ6eKHCTaH8 

OTMC'I8.IlOCb, 'ITO c<...B HcroCY./l8pCTBCHHOM ceKTOpe 3KOHOMHKH B H8CTORlUee 

BpeMR COJ.llaeTCR 60nee 76,0% BBn, npoHJBO./lHTCR nO'llll 80,0% 

npoMblwneHHoli npo./lYKUHH, BCR nponyKUHR Ce.IlbCKOro XOJRliCTBB H BeCb 

POlHH'IHblli TOB8p0060poT. npH 3TOM 60nee 90,0% npc,anpHRTHII HaxO./lIiTCR B 

'18CTHoli H Kopnop8THBHOli C06CTBCHHOCTH, B KOTOPblX TpY.IlRTCR 77,0% Bcern 

J8HRTOro HBeeneHHR" J • 

nOHRTHe CCCo6CTBCHHOCTb" onpe./le.lllleTCR no p8JHOMY. C06CTBeHHoCTb 

K8TeropHR cnOlKH8Jl H MHoronnBHOB8Jl. nOOTOMY np06neM8 co6CTBeHHoClll 

J8HHMan8 H 38HHM8eT yMbi MHOIllX Y'lcHblx4Hnoco!JloB H 3KOHOMHCTOB, 

HCTOPHKOB H IOpHCTOB. OHa 38HHMan8 YMbI, H8'1HH8Jl OT ./lpeBHerpe'lCCKHX 

!JlHnoco!JloB nn8ToH8 H ApHCTOTe.IlR. :)roA np06neMc nOCBlllllnH TpYJUd 

aHrnHlicKHe 3KOHOMHCTbI A.CMHT, ]l.PHKBP./lO H .Ilp. He p8CKpblBBR CYlUeCTBa HX 

nOlHUHIi no OTMC'ICHHOIi np06ncMc: 3TO npc,aMeT ICYpca 3KOHOMH'ICCKOli TCOPHH, 

8 B TOM, KaJ( OHH npHCB8HBaJOTCR, nocpe./lCTBOM KaKHX o6lUeCTBCHHblX 

OTHoweHHI! OCYlUecTBnReTCR lTO npHCBOCHHC. Cne./lOBBTenbHO, CYIUHOCTb 

c06CTBeHHOCTH onpc,ae.llReTCR lKOHOMH'IeCKHMH OTHOWCHHIlMH, B KOTOpble mO,llH 

BC"T)'n8IOT Hel8BHCHMO OT CBOcli BOnH H lKe.Il8HHJl H, KOTOpble OTpBlKaJOT 

onpC,lle.lleHHblli ypoBCHb P8JBHlllR npoHlBO,llHTCnbHblX CHn 061UeCTBa. BMeCTe C 

] 1lo1l.lWl npC:JlUICtm III CO ... ecntOlII laUJWI"H OJlHR MallnMC8. iCa611Ht111 MIIHHC"IpOI. Anlllpan npclMJIeHTI 

PecnyfinllU Y:J6eDIC'RH. OOCUlDCHHO .. J6--A ro.,.w.MHe HC3UHCHIiIOCTM Y1ficDICDKI. bml!/~'!..RI'..mtJ~llIl 

122 



reM, npHHlI,llJIelKHOCTb MBTePHaJlbH ... X 6nBr cy6DcKl)' JlOJllKeH npH3HUBTb He 

TOllbKO OH CBM. HO H JlpyrHe cy6DeKT.... n03TOMY B03HHKBer npaBO 

c06CTBeHHoCTH K8K npaBOBoe OTHOWCHHe. TaKHM 06palOM, co6CTBeHHO~ 

CO.'leplKHT B ce6e cOBOKynHoCTb KaK npUOB ... X, TaK H 3KOHOMH'IeCKHX 

(06"beKTHBH"'X) OTHoweHHII B 06weCTBe. 

On.teTHM ewe HecKOJlbKO nOJlOlKCHHA, KBCaJOWHXCR CYWHOCTH 

co6CTBCHHOCTH. 

Bo-nepB ... X, co6CTBeHHOCTb TeeHO CBRlaHB C 3KOHOMH'ICCKOil BJlaCTblO. 

YnpaBJIeHHC npoH3BO.llCTBOM RBJ\lIeTCR 4JYHKUHeil C06CTBCHHOCTlI, ee 

06R3BTeJlbHOil CTOPOHOII; ynpaBJlller npoH3BO.llCTBOM TOT, KTO RBJ\lIerCR 

c06CTBcHHHKOM CpeJlCTB npoH3BOJlCTBB. 

BO-BTOP"'X, Onpe.lleJJRIOWHM B COJlCPlKaHHH co6CTBeHHoCTH RBJlReTCR 

npHcBOeHHe, HJlH OT'lYlKJIeHHe, ocyweCTBJlReMOC KaJ( 3KOHOMH'IecKHMH, TBK H 

H8CHJlbCTBeHH",MH H IOPHJIH'IecKHMH CnOc06BMH. nOHRTHR npHcBOeHHR H 

OT'lYlKJIeHHR C06CTBCHHOCTH He .llOnlKHbI CMeWHB8Tb C nOHRTHRMH: BJllUleHHe 

HCnOJlHOe, '18CTH'IHoe npHCBOeHHe (BpeHJla, KPCJIHT), nOJlblOBaHHe - npHMeHeHHe 

COOCTBeHHOCTH B 3aBHCHMOCTH OT ee H83HB'IeHHR, pacnopRlKeHHe - npHHRTHe 

peweHHR BJllUleJIbUeM HJlH JlpyrHM JlHUOM no nOBO.llY 4JYHKUHOHHPOBaHHR 

npeJlMeTa C06CTBCHHOCTH. OrcioJl8 onpe.lleJIReTCR BblBO.ll: npe.llnpHHHMBTeJlb B 

PblHO'IHOA 3KOHOMHKe MOlKer HC 6 ... Tb co6CTBeHHHKOM, HO 06R38TeJlbHO .llOJllKeH 

06J1lUlaTb np8BIlMH BJllUleHHR, nOJlb30BaHHR H pacnopRlKeHHR. 

B-TpeTbHX, aHBJlH3 CYWHOCTH co6CTBeHHOCTH H ee 3aBHCHMOCTH or 

CHCTeM", 3KOHOMH'IecKHX OTHoweHHA n03BOJlHJI Y'IeHWM C.lleJIaTb B ... BO.ll 06 

HCTOPH'IecKH npeXO.llRWeM XBpaxrepe TeX HJlH HH ... X 4JoPM C06CTBCHHOCTH. 

C06CTBeHHOCTb BcerJlB B ... crynaer B HCTOPH'IecKH KOHKpeTHOIl 4JOPMC. I1CTopHH 

H3BeCTHbi rpH CMeHRIOWHCCR 4JOPMW co6CTBeHHOCTH: 06WHHHBR, '1aCTHBR, 

06weCTBeHHBR - KOnneKTHBHBR. 

npHMeHHTeJJbHO K COBpeMCHHblM ycnOBHRM H B COOTBeTCTBHH C JaKOHOM 

«0 C06CTBCHHOCTH B Pccny6J1HKe Y36eKHCTaH)) (1990 roJl8) 4JoPMBMH 

cOOCTBeHHOCTH RBJlRIOTCR: 

• \{8CTHBR cOOCTBeHHOCTb; 

• KOnneKTHBHBR (WHpK8THBR) co6CTBeHHOCT"b; 

• rOCYJlapCTBeHHBR co6CTBeHHoCTb; 

• CMeWaHHBR 4JoPM8 co6CTBeHHoCTH; 

• C06CTBCHHOCTb IOPHJIH'IecKHX H 4JH3H'IeCKHX JlHU JlpyrHx roCYJl8pCTB H 

MelKJlYHBpo.llH"'X OPraHH3auHiI. 

3aKOHOM rapaHTHpyercR p8BHOnpaBHe H npuoBBR 38WHT8 Bcex 3THX 4JopM 

c06CTBeHHOCTH. 

KiIlkJIBR H3 lTHX 4JoPM co6CTBeHHoCTH HMeeT OnpCJIeneHH ... e 

npeHMyweCTB8 no CPaBHCHHIO C JlpyrHMH 4JoPMBMH co6CTBCHHOCTH H, B TO lKC 

BpeMR, He JlHWCH8 He.llOCTaTKOB. MHPOBBR np8KTHKa CBHJlereJlbCTByer, 'ITO 

P"'HO'lHBR 3KOHOMHKB JlOJllKHB onHpBTbCR HB MHoroo6p83HC 4JOPM 

c06CTBeHHoCTH. 

06DRcHRercR no TeM, 'ITO OCHOBOiI p ... HO'lHblX OTHOWCHHII RBJllIerCR 

KOHK)'peHUHR, KOTOpBR rpe6yer, KaJ( OTldC'IBJlOCb paHee, 6oJlbworo '1Hena 
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Cy61.CICTOB p ... HKa. A 3TO B03MOlKHO TOnbKO B yeno.Hlx nmOpaJIH3Ma IjlOPM 

c06cncHHoCTH. 

6.1. Uu .. , tOPMW p.uocya.pcTBJleHII. H 0pH.BTH1.UHH 

npe06p1l30BBHHC KOM8HJIHO-II.I\MHHHCTpBTH.HOA CHCTeM... H ncpexoJl K 

PblHO'IHOA 3KOHOMHKC noTpe60BaJlO CYWCCT.CHH ... X H3MCHeHHA 10 BeeA 

CTpYln)'pC co6CTaCHHOClll H cjIoPMRX ee peaJIH38QHH C TeM, 'IT06 ... nO .... cH11o 

HHTepeC ToaaponpoH3BOJlHTenI K pe3ynbTBTBM CICCro TPYJla. OCYWeCTaJlUbCI 

3TH npco6pa30.BHHI 6 ... nH HI'IITW C 06peTeHHCM Y36cKHCTlHOM 

3KOHOMH'ICCKOro CYBCpeHHTCTI H nonHTH'ICCKOA HClaBHCHMOCTH. 

HCCKonbKO PBHbWC, B nCpHOJl nepeCTpOAKH XOUACTBCHHOA CHCTeM'" 

COI03I (aTOpIIlI nonOIHHa SO-X roJlOB) B pccny6nHKc Ha'laJIH nOlBnln.c1 

OTJlenbH ... C npeJlnpHIiTHI HCroCYJlBpCTBCHHOro eelCTOpa, a TalClKC 

npoH3BOJlCTBCHHI>IC c-rpYIn)'PI>I, BblWCJlWHC H3 TeHCICA 3KOHOMHKH • CIIlH C 

BbiXOilOM 06WCCOI03HblX 3aKOHOJlBTenbH ... X alCTOa .0 KOOncpaUHH», _06 
HHJlHaHJIYaJlbHOIi TPYJlOBoli JlCRTenbHOClll». OJlH8JCO a ycnoBHIX 

UCHTPaJlH30BaHHoro ynpaaJICHHR H cnOlKHBwcroCI 06WCCOlO3HOro pa:!JlenCHHR 

TPYJla 3TH HOB ... C cjIoPM'" co6CTBCHHOCTH He06XOJlHMOro pB3aHTHR HC nony'lHnH . 

.l10 npoBOlrnaWCHHI HClBBHCHMOCTH, a OKTI6pe 1990 ron a pecny6nHKc 

6b1n npHHIT 38JCOH ,,0 co6CTBCHHOCTH B Pccny6nHKc Y36eKHCTIH», B KOTOpoM 

BncpB ... C 6 ... nH 3BnOlllCHI>I npaBOBI>IC OCHoa... rapBHTHII H lBlllHTbI npaa 

Co6CTBCHHOCTH. laKOHOM JlOnYCKanOCb CYWecTBO •• HHC nlO61>1x cjIoPM 

C06CT.CHHOClll, HX CYWCCTBOBBHHC lanlnOCb HenpHKOCHoaCHHblM. 

WHPOKO lICC P83BCPHyT ... A npouecc TPBHccjIoPMBUHH roCYJlBpCTBCHHOA 

C06CTBCHHOCTH H CO]JlaHHI MHOroYK1lIl.l\HOA JKOHOMHKH 6 ... n HI'IaT B pecny6nHKc 

C al>lXOJlOM 3aKOHa ,,0 P83rocYJllpCTanCHHH H npHIITH3BUHH» (H016pb 1991 
rOJla). 

PBuoeyaapCTBJlcHIIC - no eOBOKYnHocr.. MCP no npeoC!pBl0B.HHIO 

roeyaBpCT.CHHOIi e06CTBCHHoCTH, KOTOpB. 01HB~BCT ncpc.oa K 

KOJIJICKTHBHOIi H '1.CTHOA toPM.M e06CTBCHHOCTH. 3TOT ncpeXOJl 

CBHJleTenbCTBYeT 0 TOM, 'fTO rocyJlBpCTBO oca060llCJlleT Cc6R OT IjlYHKUHIi 

npRMoro x03R1iCTBCHHOro ynpaancHHI H ncpeJlIeT HX HB ypoBCHb npeJlnpHITHIi, 

accoUHaUHIi. 3T0 03HB'IBCT TaKlKC B ... aCJlCHHC Hl nOJl nplMoro KOHTponl oprBHoa 

rocYJlBpCTacHHoro ynpaancHHR oCHoaHoA 'fBCTH npcJlnpHITHA rocYJlBpCT.cHHOIi 

co6CTBCHHOClll H npco6p830B8HHC HX a caMocroRTenbH ... C KOnnCKTHaH ... C 

npcJlnpHRTHR, Kooncp8THB ... , TPYJlOBbiC xOlRliCTaa, IKUHOHCPHI>IC 06WeCTBI HnH 

'f8CTHbiC npCJlnpHRTHI. npeJlOCTBanCHHc 3THM npeJlnpHITHIM oncpaTHBHOIi 

CBMOCTOllTCJlbHOCTH, IjlHHaHco801i BBTOHOMHH cnoco6CTBYeT YCHncHHIC 

x03RIiCTBCHHOIi HHHUHBTHa ... H TPYJloBOIi MOTH.IUHH nlOJlcli, 'fTO, B KOHC'fHOM 

C'feTC, JlOnlKHO 06cCnC'fH11o nOBI>IWCHHC 3IjlljlCKTHBHOCTH npoH3BOJlCTII. 

npH.BTH1IUH. TOT.C npouece ncpc.oaB eo6c'rBclIHoCTH, 

H •• oa .... cAe. B pyKBli rocyaBpCT .. , nyTCM npoaB.II, HHoraB nCpCaB'IH 

'1BeTHWM JlHUBM HJlH HI O!l-..UHHCHH.M. npHB8TH3IUHR - OJlHO Hl 

HanpaanCHHIi p83roCYJlapCTanCHHI co6CTBCHHOCTH. 3ToT TepMHH npoH1owen 01 

nBTHHClCoro cnoaa ,mpH .. ,.", 'fTO B ncpeBOJlC 03HI'fBCT "'1BCTH ... Ii .. , 

11. 



"o6oc06ncHHo XOJRHCTBeHHblli... B 3aJcOHC ,,0 P83rocyllBpCTBneHHH H 

npHBBTHJ8UHHn npHBBTHJ8UHR OnpellenReTCR K8K npH06peTCHHc Y roCYllapcTBB 

<!>HJH'ICCKHMH nHUaMH H HeroCYllapCTBCHHblMH IOPHllH'ICCKHMH nHnaMH 06be¥TOB 

roCYllBpcTBeHHOIi co6crBeHHOCTH HnH 8KUHA rOcYllBpcTBeHHblX 8KUHOHepHWX 

06lUeCTB. 

UcneBBll nCpcnCICTHBB p83rocyllBpcTBnCHHR H npHBBTHJ8UHH lBKJ1IO'IaeTCI 

B TOM, '1TOOW npH06lUHTb WHpoKHC MBCCbl H8CeneHHI K co6CTaeHHOCTH, CO]Jl8Tb 

KnBCC '1aCTHbIX npellnpHHHMBTeneli, PbIHO'lHYIO HH<!>PaCTpYKTYPY JB C'IeT 

CpellCTB, nOnY'IeHHblX OT npHBBTHJ8UHH, CO]Jl8Tb KOHK)'peHTHYIO cpellY H 

06ecne'lHTb llCMOHOnOnHJ8UHIO 3KOHOMHKH; ll06HTbCI npHBne'leHHR 

KHOCTpBHHbIX H BHYTpeHHHX HCrocyllBpcTBeHHWX HHBeCTIIUHIi. 3B C'IeT 3TOro, B 

KOHC'IHOM C'IeTe, nOllHITb ypoBCHb lIQIJHH H8POllB CTpBHW. 

OcHOBHblC <I>oPMbI pa3rocyllBpcTBneHHI H npHB8THJ8UHH: 

• npe06p830BBHHe roCYllBpcTBeHHOro npennpHRTHI B KOnneKTHBHOC, 

XOJIIiCTBeHHOC 06lUecTao HnH TOBBpHlUecTBO; 

• npe06p830BBHHe rocyllapcrBeHHOro npellnpHRTHI B BpeHJlHOC C 

nocnc:ayJOlUHM BblK)'nOM BpeHJlHOro HMYlUecTBB; 

• npo1l8llCB rOCYllBpCT&eHHOro HMYlUeCTBB HerOCYllBpCTBeHHblM 

IOPHJlH'ICCKIIM H <!>HJH'ICCIIHM nHUBM no KOHK)'PCY H HB BY"UHOHe, 8 T8JQKe B 

llPyntX <I>opMBX, He npOTHBOpe'lBlUHX J8KOH01l8TenbCTBY Pecny6nHKH 

Y36eKHCTBH. 

B IIB'IecTBe llpyrHx <I>oPM MOryT 6b1Tb 6ecnn8THBI nepellB'Ia 

Co6cTaeHHOCTH, BblK)'n npennpHRTHII HB nbrOTHblX ycnOBHJlX, npo1l8llC8 UUKIi. 

TUHM 06p830M, npou~ p83rocyllBpcTBnCHHJI H npHBBTHJ8UHH 

npBKTH'ICCKH OJHB'I8eT CO]Jl8HHC HOBOro KJ1BCC8 HHHUHaTHBHblX, 

npellnpHHM'IHBblX XOJleB, lBHHTepealBBHHblX B TOM, '1TOObI npoHlBOllCTBO 

P83BHBBnOCb, Ka'leCT80 npollYIIUKH nOBbllUBnOCb, npH6wnb poenB. 

P83rocy 118pCTaneHHC H npHBaTHJ8UHI HMeeT CpBBHHTenbHO 60raTblii on biT 

HC ronbKo B 6b1BlUHX CTp8HBX COUHBnHCTH'ICCIIOro narep., HO H B 

KanHTBnHCTH'ICCKHX. MHPOBOIi onblT H8C'IHTblaaeT nOPIJlII8 22 PaJnH'IHblX 

cnoco6oB nonHoli HnH '1acTH'IHOIi nepe.!lB'IH rocy 118pcTBeHHOIi co6cTBeHHOCTH H 

ee tjlYHIIUHIi '1aCTHOMY ceKTOPY. flHllepoM npHBBTHJ8UHH C'IHTBIOT 

BenHK06pHTBHHIO. AHrnHlicKoe npaaHTenbCTBO ronbllo J8 nepHoll C 1979 no 1988 
rollW npoaeno npHB8THJ8UH1O 14 KPynHblx npellnpHlTHli, OKO.10 600 TblCI'I 

pa60'lHX MecT 6b1J1o ncpenBHo B '1aCTHblli ceKTOp. PeJynbTaTOM CTBnO 

nOBbllUeHHC npH6bIJIH HB npHB8THJHpoBBHHbIX npellnpHRTHlX, HX 3KOHOMH'ICCKOC 

nonOlllCHHC 3HB'IHTenbHO ynY'llUHnOCb. 

npouecc npHlI8THlBUHH rocyllapcrBeHHblX npennpHRTHII ocYlUecTBnRncR 

TBIOKC • RnoHHH, HCIIOTOpWX ctpaHBX 3an8JlHoli E.ponbl. 

Onpe.aencHHwli Htrrepec npe.aCTBBnleT npouecc npHB8THJ8UHH K83CHHOIi 

(rocYllBpcTBeHHOIi) co6CTBeHHOCTH B POCCHH, OCYlUecTancHHblli neTpoM I. 
K83CHHWC MBHY<!>BKTYPbI, B OCHOBHOM BoeHHo-npoMwwncHHoro nMHnR, HB 

nbroTHbIX ycnoBHlX npoll8B8JIHCb '1BCTHWM nHUBM. HanpHMep, nonOTHIHYIO 

MBHytjlBKTYPY, nOCTpoCHHYIO B MocllBe B 1707 rollY 1183HB npollBnB K)'nUBM. 

B 1720 rollY npBBHTenbCTBO CO]JlBnO KOMnBHHIO HJ 14 II}'nUOB, nepe.!lBno cli 
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CYKOHHWA llBOP, a B npHllB'IY BWllBJIO 6ecnpoueHTHYJO CCYllY H rapBHTHpoBano 

lO-npoueHTHYJO npH6wJ1I •. 

npHBaTH3aUHR, OCYlUeCTBJlleMBR neTpoM I, HMeJla .aBe O'leHb B8>lCHblC 

oc06eHHOCTH: Bo-nepBbIX, OHa lleJIBJIacb C oc060A 6naroll(eJlllTeJlbHOCTbJO co 

CTOPOHbI npaBHTenbCTBa K MonOllWM 'IBCTHWM npennpHHHMSTeJlRM H, BO-BTOPblX, 

npoBOllHnacb HepenKo npHHYllHTenbHO, T.K. Kynubl He O'leHb PBBJlHCb OBJI811eTb 

K83eHHWM HMYlUeCTBOM. 

6.J. OrJlH'IHTUbHWe 0c06eHHOn'H npHBUlllaQHH B Y,6eKIICUHC 

CYpBHW, OCYlUeCTBJllJOlUHe npoueccw p83rocyllSpCTBJleHHR, Bwpa60T8JlH 

CBOH no.axOllW H MeTOllW B npe06p830BaHHH cjIoPM co6cTaeHHOCTH, KOTOpblC 

OTnH'I8JOTCI MelKJlY co601! KBK uenRMH npHBBTH38IlHH. T8K H MeXaHH3MOM 

OCYlUecTBJleHHR JTOro npouecca, CTeneHblO BOBne'leHHI HBeeneHHI B 

npHBBTH38IlHOHHblA npouecc. 

Pecny6J1HKa Y36eKHCTBH Ha'lBJIB H OCYlUeCTBnReT JTOT npouecc CBOHM, 

nYTeM, KOTOpwA y'IHTWBBeT COUHBJlbHO-3KOHOMH'IecKYIO cneUHcJlHKY pernOH8, 

pe8JIbHYIO nOllroTOBJIeHHOCTb npouecca H H HTepeeW p83J1H'IHWX CTOpoH. 

HeM8JlOB8>lCHYIO ponb B Bw60pe nYTH p83roCYllSpCTBJIeHHI HMenH y'IeT 

HCTOpH'IeCKoro npolUJloro, MeHT8JIHTeTB HBPOllB, Yp811HUHOHHOIi KYJlbrypW H T.n., 

KOTOpble npellnHCblB8JlH onpelleneHHblA xapanep X01RIICTBeHHOro MWlUJIeHHI H 

nOBelleHHR. 

npaKTHKa npHBBTH3BUHH B TBKoli CTpiIHe. KaK PoeCHR, nOK83b1BBeT, KaK 

Henb31 6wno nOT npouecc OCYlUCCTBJIITb. J-bBecTHO, 'ITO npoBClleHB OHB 6b1J1a 

06B8JlbHO H B MBKCHMBJlbHO KopoTICHe CPOKH, 6eJ y'IeTB nOKYnllTeJlbHoli 

cnoco6HoCTH HaceneHHI, 6eJ 1l0CTBTO'IHO nponyMBHHoA H apryMeHTHpoBBHHOA 

nporpBMMW H npolll03HpoBaHHI PeJYJlbTBTOB. npHBBTH3BUHI B POCCHH He 

paCCM8YpHB8JlaCb KaK cJlBKTOP 06eCne'leHHR 3KOHOMH'IecKOI! H cJlHHaHCOBOIi 

CTB6HnbHOCTH; OHa He npHBCJlB K COlllaHHJO enol peanbHWX, 3KOHOMH'IecKH 

CHnbHblX co6CTBeHHHKOB. J-bBeCTHblli poccHlicKHII 3KOHOMHCT H.llJMeneB TaK 

OTMe'l8JI «CBOeo6p83He.. npHBBTH38IlHH B CYpBHe: CCRHlUHB nlOlleli 

nOKYnaTenbHOA cnoco6HOCTH (B PeJynbTBTe raAJlSpoacKHX pecJIoPM), 

Co6CTBCHHOCTb cJlaKTH'IecKH P83118JIH no llHpeKTOpBM, BKJlIO'IBR H TBKHe 

npennpHITHR-llIraHTW, KaK ccYp8JIMBlUn. Hllel npouecca 3BKJlIO'I8JlSCb B TOM. 

'ITooW 6b1CYpee Bee p8311aTb H CllenaTb pecjloPMbI Heo6pBTHMWMH. TCM CaMblM. 

npennonaranOCb YCKOPHTb npouecc ncpeXOlla K pWHKY. Ha llenc 3TOT npouecc 

conpoBOlKJl8JICI Cn8110M npoH3BOllCTB8, YCHnCHHCM cJlHHSHCOBOA 

Hec68J1aHCHpoBBHHOCTH. MHorHC npellnpHITHR, H3MCHHBlUHe cJlOPMbI 

C06CTBCHHOCTH, OK838J1HCb HS rpBHH 6aHKpoTCTBa H Ja 6ecUCHOK 

nepenpollaB8JlHCb. BMecro lUHpoKOro cnOI co6CTBCHHHKOB, BJl811enbueB 

aaY'IepoB, 06p830B8Jl8Cb cen cJlHHaHCOBblX H XOnl\HHroBblX KOMnBHHIi, 'ICKOBblX 

cJlOHl(OB, KOTOpble H8 6eJrpBMOTHOCTH OCHOBHOIi Maccw nJOlleli CKonHnH CBOIi 

KSnHT8JI, 'ITO elUC 60nbwe YCHnHno COUH8JlbHOe paccnoeHHc a 06lUeCTBC . 

. AH8JlH3 np8KTHKH p83roCYllapCTB.nCHHA H npHBBTHlBUHH B Y36eKHCTBHC 

n03BOnReT OTMeTHTb cncllYlOlUHe cro 'IepTbI H Oco6eHHOCTH. 

Bo-nepBIJX, npH BCCM CTpeMneHHH npHllaTb Hllee 'IeKOBOIi npHB.BTHlBUHH 



npHBJleKaTeJJbHOCTb 8 CMblCJle 06ecne'leHHR npHHUHna COUHaJJbHoll 

CnpaBeJlJlHBOCTH, Y36eKHCTaHOM OHa He 6b1J1a npHHRTa no pRJlY npH'IHH. nep83Jl, 

npoH3BOJlCTBeHHblil nOTeHUHaJJ CTpaHbI COua8aJJCR TpYJlOM MHOrH)( nOKoJlcAHi! H 

06beKTHBHO onpeJlCJlHTb peaJJbHblll BKJlBJl KIIlKJlOro lKHTellR pecny61lHKH B ncpHOJl 

npHBaTH3auHH npalITH'IecKH HeB03MOlKHO. CJleJlOB8TeJJbHO. npHHUHn COUHaJJbHOA 

CnpaBeJlJlHBOCTH He cpa68TblBaeT, a CKJlBJlblBaeTCR Bce TOT lKe npHHUHn 

ypaBHHIlOBKH. BTOpaR, 6e3B01MeJJlHOe pacnpeJleJlCHHe 'IeKOB He C03Jl8eT Clloii 

c06CTBeHHHKOB, a, H8npoTHB, 06ecucHHBaeT 6or8TCTBo CTp8HbI. EieCnJl8THO 

JlOCTaBWeCCR HMyweCTBO HJlH 'IaCTb ero (JlaJKC 8 BHJle 'IeKOB) He 6YJleT no­

HaCTORweMY 6epe'lbCR, He 6YJleT PeaJJbHOii 3aHHrepecoBaHHOCTH B cro 

34141CKTHBHOM HCnOJlb30BaHHH, KaK eCJJH 6b1 OHO 6b1J1o npH06peTeHO 3a JlCHbrH. 

I1neCTHo, 'ITO nOJlY'leHHble JlIOJlbMH 'IeKH B OrpoMHblX M8CWTa6ax cKynaJJHCb 

npeJlnpHHM'IHBblMH JleJJbUaMH nO'ITH 3a rpoWH. 

B8lKHO OTMeTHTb H TO, 'ITO CpeJlCTB8, BblpY'laeMble OT npoJlaJKH HMYWeCTB8 

B Y36cKHCTaHe, WJlH H HJl)'T B ncpBylO O'lepCJlb Ha nOJlJlcplKK)' ClIMHX 

npeJlnpHRTHii B nOCTTlpHB8TH3aUHOHHblii nepHOJl, H8 C03JlaHHC reXHOJlOrH'ICCKH 

HOBbiX npoJlyKTOB; OHH COCTaBJIRIOT 4lHHaHCOBYlO OCHOBY JlocrynHblX KpeJlHTOB, 

npeJlOCTaBJIReMbiX npeJlnpHHHM8reJlRM. 

BO-sroPblX, npouccc npHB8TH3aUHH, ocyweCTBJlReMblll nOJl KOHTpoJleM 

rocYJlapcTB3, BOnJlOTHJI B ce6c cyweCTBo OCHOBHblX npHHUHnOB JKOHOMH'ICCKOro 

pe4l°PMHPOB8HHR. 

npHHUHnbl npoBeJlCHHJI npe06pa308aHHIl C npHOpHTe'T8MH JKOHOMH'IeCKHX 

coo6pBl1CeHHII, npaBOBoe 06ecne'leHHC H n03T8llHOCTb XOJla npouecca, 

HenpeMCHHOCTb cOOJlIOJlCHHR eouHaJJbHoll cnpasCJlJIHBOCTH onpeJleJJHJlH 

cBOe06paJHe H nOpRJlOK B npoBCJleHHH npouccca B YJ6eKHCTaHe. 

nOCJJC.aOBaTeJJbHOCTb H nOlTanHOCTb, onpeJleJJHBWHC BaJKHYIO 

oco6eHHOCTb Y36eKcKoll MO.aeJJH pe4loPMHPOBaHHR 3KOHOMHKH, BCCbM8 H8rJlR.aHO 

npoCJlClKHB8JOTCR Ha PaJBHTHH npouecca p83rocy.aapcTBJleHHR H npHBaTH38UHH. 

H8'1aJJO CMY nOJlOlKHJl8 npo.aaJK8 (nepeJl8'1a) lKHllbR rplllKJlaHaM pecny6J1HKH B 

IlH'IHYIO co6CTBeHHOCTb. BroPblM 3TBnOM npouecca CTaJJa npHB8TH3aUHR B 

ToproBJIe, 06wcCTaeHHoM nHTBHHH, c41cpe 6b1TOBOro 05CJJYlKHBaHHR, B OTpaCJlRX 

MeCTHolI, JlcrKoll H nHweBOIl npoMblWJleHHOCTH, HJlH YaK H8JblB8eMaR MaJJaR 

npHB8TH18UHR. 11, HaKOHCU, rpeTbHM 3T1lROM onpe.aeJJReTCR npe06p810BaHHe 

co5CTBeHHOCTH CpeJlHHX H KJlynHblx rocy.aBpcTBeHHblX npCJlnpHRTHIi. 

XpoHOJlOrH'ICCKH nanHOCTb, 3.aecb HMeeT onpe.aeJJeHHYIO YCJJOBHOCTb. C TO'IKH 

3peHHR COUHaJJbHO-3KOHOMH'IecKOA 3HB'IHMOCTH 4l0PM H Mero.aOB 

ocyweCTBJleHHR, TaKU nOCJJCJlOBaTeJJbHOCTb onpaa.aaHB: B Heli 3aJJOlKeH, 

6eJYCJlOBHO, nporpaMMHblA CMblCJJ. TaKoli no.QXo.a n03BOJlHJI BblRBHTb OCHOBHble 

npHOpHTeTbi B 06J1acTH npHBBTHlauHH .QJJR KBlK.QOro lTana. 

B-1pt:TlJfX, CJJOlKHU .aCMOrpa41H'ICCKU CHTyaUHR, onpe.aeJJHBWU 

Tpy.aOHJ5b1TO'IHOCTb B CTpaHe, HH1KaR MHrpSUHR HaeelleHHR, a T8KJ1(e 

OTHOCHTeJJbHO HH1KHII ypoBeHb .aoxo.aa H8CeJJCHHR - Bce )TO TaKlKC onpe.aeJJHJlO 

CBoeo6p8JHC OCYWeCTBJlCHHI npHBaTHlauHoHHOro npoueCC8 B pecny6J1HKC. C 

o.aHoli CTOpoHbI, noTpe50BBJIHCb YCHJlHI racy.aapcTBa, no COUHaJJbHOIi llllUHre 

Bblcao6oJII.aaeMoro B peJYJlbTaTC npHBaTH38UHH Tpy.aOBOro HaceJJeHHR. C .apyroli 
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BblK)'n HMYWecTBB roCY.lI8pcrBeHHblX npe.anpHRTHH H OprBHH38UHIi 

ocyweCTanRnCR B OCHOBHOM TPY.lIOBblMH KOnnelCTHBBMH 3a C'IeT npH6b1nH, 

oCTBBwcllcR B HX pacnOpRlICCHHM. JlonR lICe HH.lIHBH.lIYanbHblX nOK)'nBTcncll 6b1n8 

CpBBHHTenbHO Mana, 'ITO o-rp83MnOCb B CBOIO O'lCpe.llb HS HCpBJBHTOCTM 

8YKUHOHHOl! <jIOPMbI npo.llBlKH HMYWecTBB P83roCY.lIspcranReMblX npe.llnpMITMIl. 

B-'1eTBCf'TlJlC, B npouecce p83rOCY.lI8pcranCHMI H npHBBTM3aQMH B 

pecny6nHKc npocnelKHB8eTCI M TBK8JI OC06eHHOCTb, K8K npManC'IeHHC 

HHOc-rp8HHblX HHBecTOpoB K 3TOMY npoueccy. Jleno B TOM, 'ITO .lInl JH8'1HTenbHOA 

'IaCTM npeo6p83YCMblX npe.llnpHRTMIl X8pBKTCpHO HH3Koe TeXHH'IecKOC CQCTORHHC 

npoH3BO.llCTBa, HanH'IHC YCTSpeBwcA TCXHHKH H TCXHonorHH. BOanC'ICHHC B 

npouecc npHBBTH38UMH HHOCT'pBHHblX HHBeCTOpoB 6bInO HanpsaneHO H8 pewCHHe 

Jua'l MO.llepHH38UMH, c-rpYKTYpHoA nCpectpOllKH npoM3BO.lICTB8, H&CblweHHR 

PblHKS TOBapBMM Hapo.llHoro nOTpe6nCHHR, HHTerpaUHH B MHpoBYIO 

3KOIIOMH'ICCK)'1O CHCTeMY. 

HBKOHCU, OTRH'IKTeJIbHOii '1cproii MeXBHH3M8 p83roCY.lI8pCTBJ1CHHR H 

npHB8TH38UHH lanReTCIi npoBe.lIeHHe, H8Pll.llY C H3MCHCHMRMH co6crBCHHOCTM, 

MeponpHIiTHIl no pBJYKJlYnHeHHIO H .lIeMOHOnonH3aQHH cnOllCHBWHXCR 

npoH3BO.lICTBeHHblX H ynpaaneH'IeCKHX CTPYKTYp. Oco6eHHO JTO J8MeTHO 

npolBHnOCb B OTp8CJlRX ncrKoll H MecTMOA npoMblwnCHHOCTH, B 

8rponpoMblwnCHHOM KOMnneKce. 

T8KHM 06p830M, rocY.lI8pcrBO, KBK rnBBHblli pe<jlopMaTOp, HHHUHHpoaano 

nOCTenCHHblli, nOJTanHblA npouecc P83roCY.lI8J'CTBIICHHR, HC .lIOnYCTHB npH JTOM 

06BanbHoro xaoca H CaMOJIXB8T8 C06CTBCHHOCTM, npoBC.lI1 npouccc 

OprBHHJOBBHHO H cnoKollHo. 

rnaBHBR JB.lI8'1a, KOTOPYIO Tpe60BBnOCb peWHTb B npouecce 

pBJroCY.lI8pcranCHHR, - JTO yc-rpBHeHHe rocY.lI8pcTBcHHoil MOHononHH: 

• H8 JCMllIO H He.llBHlICHMOCTb; 

• HS Cpe.llCTB8 npoHJBO.lICTB8; 

• B c<jIepe npoHJBO.lICTBB TOB8poB H ycnyr; 

• B c<jlcpc perynHpoBBHHII -rpY.lIOBbiX OTHOWCHHII; 

• B c<jlepe ynpaanCHHII O-rpScnIlMH HaQHOHBnI>HOro XOJIIIICTBa; 

• B ~cpe pacnpe.aenCHHII npoHJBO.lIHMOIl npo.!IYKUHH. 

npH JTOM, JB.lIS'IS .lIOnllCHS 6b1TI> peWCHa, HC .lIOnYCTHB 06aana 

noTpe6HTenI>CKOro pblHKB H BblJblBSCMOro JTHM HeynpaanRcMoro POCTB UCH. 

6.4. YnpaaneHHe npoueccoM pauoCYJlapcrBJIeHHB H npHBaTH1IUHH 
Y'IsCTMe rocY.lI8pcTBa B nHUC ero oprBHoB H HHCTMTYTOB B p83ps6oTKC 

OCHOBHblX HanpaancHHIi, nYTeA H MeTO.QOB npeo6pBJOBBHHI <jIopM 
co6crBCHHOCTM 06ecnC'IHnO oprBHHJOBsHHblA H cnoKolIHblll XO.Q npouccca. 

npaKTH'ICCKH BMecTe c 3BKOHOM 0 rocy.ll8PCTBCHHOil HC]8BHCHMOCTH OT 31 
aBryCT8 1991 ro.ll8 6b1n npHHIIT 3SKOH 0 pBJrocY.lI8pcraneHHH H npHBBTM3BQHH OT 

19 lIoR6pll 1991 ro.ll8, 06P830B8H KOMHTeT no ynpaBncHHIO roCY.ll8pcrBeHHblM 

HMYWecTBOM H npHB8TH38UHH (10 <jICBpenR 1992 r.). 3TH rocY.ll8pcrBCHHblC 

McponpHIiTHIi o6ecnC'IHnH uenCHanpsanCHHOC H8'1anO H pBJBHTHC npouecca 
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plllrocy.aapcrllllCHHR B pecny6J1HKC, ero Hcnocpc.aCTBCHHoe PYKOBO.aCTBO. 

rOCY.!lapCTBeHHOe PYKOBO.aCTBO npoueccoM o6eCnC'IHJlO COUH8JJbHble 

rapllHTHH HacencHHIO npH PlllrocY.!lapCTllIleHHH. Tal<, Ha JlbroTHblX YCJJOBIMX, a 

.lJlR onpe.aeneHHoH '1aCTH HacenCHHR 6e1BOlMelllHo, npHBaTHlHpoBIlIlOCb lKHJlbC, 

npH06peT1l1lHcb aKUHH pa60THHKIIMH npHBaTHlHpyeMoro npe.anpHRTHR, a TaKJlCC 

HMYlI.\eCTIIO COBXOJOB. cfIcpM. C8,QOB. npe.aycMaTpHBIlIl8Cb CKH,QXa C BblKynHoli 

CTOHMOCTH HMYll.\eCTBB, ecJlH npHBaTH1HpYCMOC npe.!lnpHlITHe npH06peT8JJo 

OCHOBHblC cfIoH,QbI 3a C'IeT co6CTBeHHblX Cpe.aCTB Hl cfIoH.aa plllBHTHR 

npoH1BO.aCTBa. 

MHornc 06"beKTbI TOprollllH H ccflepbl yCJlyr npo.aaHbI BMeCTe C 3CMeJlbHblMH 

Y'laCTXllMH. B uenRX nocrnpHB8TH38uHoHHoli nO,Q,QepJICKH ,QJJR HCXOTOPblX HX HHX 

YCTaH8IlIlHB8JJHCb OT.aenbHble BH,QbI JlbroT H no HIlIlOroo6J1oJlCeHHIO. 

Ka'leCTBeHHO HOBblli HMnyJlbc npoueccy npHB8TH38UHH npH,QIlIlH YKlllbl 

npe3H,QCHT8 0 MepaK no .allllbHellweMY yrny6J1eHHIO 3KOHOMH'IecKHX pecfIoPM, 

o6ecnC'ICHHIO 3all.\HTbI '1aCTHoli co6craeHHoCTH H plllBHTHIO 

npe.anpHHHMaTeJJbCTB8 (RHB8Pb 1994 r.), 0 npHOpHTeTHblX HanpalllleHHRx 

.allllbHcllwcro plllBHTHR npouecca PlllroCy.a8PCTBJlCHHR H npHB8TH3aUHH B 

Pecny6J1HKe YJ6CKHCTaH (M8PT 1994 r.). 
)l8JJbHCliweMY yrJly6J1cHHIO 3KOHOMH'IeCKHX pecfIoPM, npoueccoB 

Plllrocy.aapcrIlllCHHR H npHB8TH38JIHH, 8 T8KJICC 06eCnC'IeHHIO plllBHTHR H 

nO,Q,QCplICKH npe.anpHHHMaTeJJbCTBa Cnoco6CTBOB8JJO npe06pa30B8HHC KOMHTeTlI 

no ynpallilCHHIO roCy.a8pcrBeHHblM HMYll.\eCTBOM H npHB8TH3aUHH B 

rocy.aapcrBCHHblli KOMHTeT no ynp81l1leHHIO rocy.aapcrBeHHblM HMYll.\CCTBOM H 

no,Q,QCplICxc npe.anpHHHM8TeJJbcraa..{rOCKOMHMYlI.\eCTBO). 

B Ka'leCTBe OCHOBHblX 38,Q8'1 H Hanp81l1lcHHII .aeRTeJJbHOCTH 

rOCKOMHMYll.\eCTB8 6b1J1o onpe.aenCHO: npoBClleHHC e.QHHoli nOJlHTHKH B 

cfIopMHpoBaHHH MHoroYKJI8,QHoli lKOHOMHKH H nO,Q,QeplKKH 

npe.QnpHHHM8TenbCTB8. pIllpa60TKH nporpllMM H onpe.aeneHHe npHopHTeTOB B 

P83rocy.aapcrIlllCHHH, npHBBTH38UHH H CO.!lclICTBHH pIllBHTHIO '1aCTHOro 6H3Hcca 

B pecny6JJHxc; 

• 38lI.\HT8 HMYll.\eCTBeHHblX npaa H8ceJJCHHR pecny6J1HKH B npouecce 

plllrocy.a8pCT1l1leHHR H npHBBTH38UHH; 

• OPl1lHHl8UHOHHOC H MeTO.aH'IecKOC PYKOBO.aCTBO npoueccoM 

plllrocy .aapcrlllleHHR, npHB8TH38UHH H nOAlleplKKH npe.anpHHHM8TeJJbCTBa; 

• onpe.aeneHHC OCHOBHbIX Hanp8llllCHHII H cfIopM npHIlIlC'ICHHR, a T8IOJ(C 

HCnOJlb30BaHHR HHOCTpIlHHblX HHBCcmUHIi npH pIllrocy.aapcrllllCHHH H 

npHBBTH38UHH; 

• COlllBHHC HHaeCTHUHOHHblX cfIoH.aOB, KOHcaJJTHHroBblX H 8y.aHTOPCKHX 

CJlYJI(6, XOJl.!lHHroB, cfIoH,QOBblX 6HPJIC, 6HPlK He.QBHlKHMOCTH H T.n.; 

B COOTBeTCTBHH C lTHMH 18,Q8'1I1MH rOCKOMHMYll.\eCTBY npe.!lOCT8BJJCHbI 

06WHPHblC npaaa: 

• paCnOpRJICCHHe co6crBeHHOCTblO rocy.aapcrBeHHblX npe.anpHRTHII; 

• YTBeplK,QCHHC HOpM8THBHblX H MeTO.!IH'IecKHX .a0XYMCHTOB; 

• pIllpa60Txa H pea1IH38UH.I nporpllMM Plllrocy.a8pCTIlIlCHHR H 

npHBBTH38UHH; 
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• npH06pereHHe alCUHIi 1IK1Uf0HCPHbll( 06l1.lecTB, .llpyntl( l(03RliCTBeHHLJl( 

06l1.lecTB, TOBapHlI.lecTB; 

• OCYll.lecTBneHHC oncp8UHIi no npo.lllllKc npHH8.!lJlelK8lI.lHl( rocY.ll8pCTBY 

aKuHII; 

• C03.llBHHe H nHKBH.llaUHR HHBecTHUHOHHbll( cl>OH.llOB, KOHClIIfTHHroBLJX H 

aY.llHropcKHX cnYlK6, .llpyrHl( PblHO'lHblX CTPyKT)'P; 

8 Pecny6nHKc K8pllKaJlnaKCTBH, BO Beel( 06n8CTRl( H B r. TawKcHTe 

C03.ll8HbI perHOHanbHble ynpaaneHHR rOCKOMHMYll.lecTB8. 

8 M8PTe 1994 r. Ka6HHeTOM MHHHCTpoB 6b1na YTBCPlK.lleH8 

rOCY.llBpCTBeHH8R npof1lllMM8 no yrny6ncHHIO npoucccoB p83roCY.ll8pCTBnCHHR H 

npHB8TH3auHH. 8 COOTBCTCTBHH C Heli H8 MecTax l(OKHMHlITIIMH COBMecTHO C 

TeppHTOpHanbHblMH ynpaBneHHRMH rOCKOMHMYll.leCTB8 palpafiaTbiBanHCb 

perHoHanbHble npof1lllMMbI npHBBTH38llHH. 

8CR COBOK)'nHoCTb 0PrBHH38UHOHHblX, HOPM8THBHO-MeTO.llH'ICCKHX H 

KOOP.llHHHPYlOlI.lHl( MCP n03BOnHn8 TUl8TCnbHO nO.llroroBHTbCR, BCCCTOpoHHe 

npopa60TBTb, oprBHH30BBHHO H 6c3 COUHBnbHLJl( B3PblBOB OCYll.lCCTBJIllTb npouecc 

P83rocY.ll8pCTaneHHR H npHBBTH3BlUfH B CTOnHue pecny6nHKH, no pentOHIIM H 

OTp8cnRM. 

npouecc CTpoHncR HB cnC.nylOlI.lHl( nonOlKeHHRl(, 06ecnC'IeHHbll( 

3aKOHO.ll8TCnbCTBOM Pecny6nHKH Y36cKHCTBH, Koropble CblrpanH BalKHOC 

3H8'1CHHC B ero cJ>oPMHPOBBHHH H .llBnbHellweM p83BHTHH: 

• PacnOpR.llHTenCM rocY.llapCTBCHHoll C06CTacHHOCTH RBnReTc.I Ka6HHeT 

MHHHCTpoB; 

• npH p83rocY.llapCTBnCHHH H npHBBTH38UHH npe.nycMOTpCHo CO'leTBHHC 

6ClB03MCl.llHoll H nnaTHoll ncpe.n8'1H co6CTBeHHOCTH; 

• npHBBTH38UHR OCYll.lCCTBJUIeTCR nYTCM npc06palOBBHHR 

rocY.llapCTBCHHoro npe.nnpHRTHR B l(OlRIICTBCHHOC 06l1.lCCTBO HnH npH npo.lllllKe C 

aYKUHoH8; 

• nO.llroTOBKa npe.llnpHlITHR K P83rocy.ll8pCTBneHHIO H npHBBTH38UHH 

OCYll.leCTBnReTCR KOMHCCHCIi, C03.ll8BBeMOIi Ka6HHeTOM MHHHCTpoB KIIK 

p8CnOpR.llHTCneM ofiDeKT8 rocY.ll8pcTBCHHoll co6CTBCHHOcm; 

• UeHa ofiDeKTa, npe.llH83H8'1eHHoro K npo.lllllKe, YCTBHaBnHBaeTCR 

p8CnOpR.llHTCneM roCY.ll8pCTBeHHoll co6CTBeHHoCTH, H OHa HC MOlKeT 6b1Tb HHlKe 

nepBOHa'lBnbHOIi CTOHMOCTH OUCHKH, npoH3BC.lleHHoll KOMHCCHCII, H .llonlKHa 

Y'lHTblB8Tb peBnbHO CKn8.llblB8IOlI.lHecA PblHO'lHLJe UCHbI H8 MOMeHT 

npHBsTH38UHH; 

• nepBOHa'laJIbH8R oueHKa CTOHMOCTH 06DeKT8 rocy.ll8pCTBeHHoli 

cOOCTBeHHoCTH npoH3BO.llHTCA KOMHCCHclI HS OCHOBe nonOlKeHHA YTBeplK.llcHHoro 

Ka6HHeTOM MHHHCTpoB; 

• 48CTb '1HCTOIi npH6blnH, OC11llOlI.l8RCA HB rocY.llBpCTBeHHOM npe.nnpHlITHH 

nocne ynnSTLJ acel( HanoroB H 06n8TCnbHLJl( ruJ8TClKclI, RBnAeTCR 

c06CTBeHHoCTblO TpY.llOBOro KOnneKTHB8. 

6.5. nam.1 npOQec~8 P8JrMYJlllPCTBJlCHHII H npHBIITHlaUHH 

KaK OTMe'lanOCb Bblwe, H8'1BnOM PBJrocY.ll8pCTBncHHR CTBna npo.lllllK8 
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(nepella'la) lKHnbR rp8lK,llaH3M pecny6nHKH B nH'IHYIO co6~BCHHO~b, BTOPblM 

nanOM npoueCCB CTBnB MBnBJI npHBBTH1BUHR H, HaKOHCU, TpeTHR nan onpellenHn 

npeo6p3lOBBHHe co6CTBeHHOCTH CpellHHX H KpynHblx roCYllapCTBCHHIIX 

npe;tnpHRTHR. 

npH •• THlaQHII .IIJIIoII, 3KcncpHMCHTBnbHBJI npHBBTH3aUHR lKHnbR B r. 

TaWKeHTC nonOllCHnB HB'IBnO npoucccy PBlroCYllBpcranCHHlI H npHBBTH1BUHH B 

CYpBHC. Ec HHHUHBTOpBMH CTanH ropoJlCKoR XOKHMHIT H KOMHTeT no 

ynpBancHHIO roCYllBPCTBCHHblM MMYLUCCT80M H npHBaTH1BUHH. 06RlBTenbHOC 

c06nlOllcHHc npHHUHna COQHBnbHOR cnpasClInHBOCTH 06ycnoBHno cnOlKHOCTb H 

HCKOTOPYIO JlnHTeJlbHOCTb npoQccca. MBCWTB6HOCTb npoUCCCB, 80lpacntBJI 

PBlHOO6pa3HOCTb H HCOJlHOPOllHOCTb TCppHTOpHBnbHOro PBlMCLUCHHII lKHnoro 

4l0HJlB, COUHBnbHBlI pa3HOPOllHOCTb HBcenCHHII pecny6nHKH nopolKJlBnH 3TH 

cnOlKHOCTH. npouecc HC Mor 6b1Tb HB'IaT CKoponBnHTCnbHO H 6Cl JlOnlKHOR 

nOllrOTOBKH. KOHcrpYKTHBHbl1i nOHCK HaH60nee OnTHMBnbHOro peWCHHlI 

npoUCCCB B TawKCHTC WeJI C 1989 roJla, HO MBCCOBBJI npHBBTH1BUHI lKHnbR B 

pecny6nHKc OCYWecTllJJCHB B ncpHoll 1992-1993 IT. 

TOT 4l8XT, 'ITO npHBBTHlBUHR B pecny6nHKc HB'IBTB B r. TBWKCHTC H C 

lKHnbR HC lIanReTClI cnY'Ial!HOCTblO. TawKCHT - CTOnHUB pecny6nHKH, 3llCCb 

COCpellOTO'ICHbi roCYJlBPCTBCHHblC ynpBancH'IccKHC crpYKTYpbl, BCllYLUHC 

HBY'IHQ-HccnCllOBBTenbCKHC Y'IpelKJlCHHlI, MoryLUHc o6ecnC'IHTb HBH60nee 

KBBnH41HUHpoBaHHYIO nOllroTOBXY Hco6XOJlHMblX nonolKcHHIl H HOPMBTHBHblX 

BKTOB. 

nCpCJlB'IB lKC lKHnbli B C06CTBCHHOCTb rp8lK,IIBH HMena HC TOnbKO 

COUHBnbHO-3KOHOMH'ICCXYIO, HO H lICHXOnOrH'IccxylO lHB'IHMOCTb. 06peTCHHC 

'IYBCTBa co6CTBCHHHKB 'Icpe3 6b1TOBblC HHTCpecbl 'IenOBCKa - T8KOBB co6CTBCHHO 

nOllonnCKB HB'IBnB npHBBTH1BUHH C lKHnbR. TBWKCHTCKBJI MOJleJIb 6b1na 

Hcnonb30BBHa B KB'ICCTBC MBCC080R npH npHBBTHlBUHH lKHnbll B pecny6nHKc. 

K HB'Iany 1992 rollB lKHnoll 4loHJl TawKcHT8 COCTBanRn OKono 33 MnH. KB. 

MeTpOB, llBC TpeTH Hl HHX - roCYllBpCTBCHHblR, npHH8llnClKaLUHIi MCCTHbiM 

COBeT3M H BCllOMCTBBM. 3To COCT8BJ\lIno OKono 343 ThlClI'I KBBpTHp. 

COUHBnbHBJI HanpBBllcHHoCTb npHBBTH1BUHH lKHnbR B TawKcHTC, llB H B 

pecny6nHKc B uenOM, BblpBlHnBCb B cnCllYIOLUcM: So-nt:PSIJJC, onpellencHH8I 

'I8CTb HBcenCHHR, XYlla BXOllHnH y'IBCTHHKH BTOpoil MHpo801I 8OIIHbI, 

npHplIIIHcHHblC K HHM nHQa, a TBKlKC llPyntc KBTCropHH HacenCHHR, YK833MH 

npClHJlCHT8 nonY'IHnH npaBo 6Cl801MC311HOil npHBBTH1BUHH lKHnbll. B 
Y16cKHCTBHC TBKOC npaao nonY'IHnH OKono 609 TblCII'I CCMcii. Bo-sropIJJC, 
.npHBaTH1BUHR lKHnbll HB nnBTHoil OCHOBC, y'IHTblBBlI cpasHHTenbHO HH3KHC 

llOXOllbi lKHTencli pecny6nHKH, OCYLUecTanllnBCb HC no PblHO'lHblM UCH3M, a no 

OCTaTO'IHoR CTOHMOCTH. 3To OlHB'IBnO, 'ITO lKHnbC npHBBTH1HpoBaHO l8 

MHHHMBnbHYIO nnary. nOKBlBTenCM llocrynHOCTH Bblxyna no TBKOIi UCHC MOlKeT 

cnYlKHTb TOT 4l8XT, 'ITO 60ncc 56,0% npHBBTH3HpoBBHHblX KB8pTHp B r. TBWKCHTC 

6b1nH BbixynnCHbI no CllHHOBpeMCHHOIi HX onnBTC. AHBnOnt'lHOC nonOlKCHHC 

xapaKTCpHo H lInll pccny6nHKH B QeJlOM. B-7]1t:TIJIJC, COUHBnbHBJI cnpasclInHBOCTb 

npollBBacMoro HBcenCHHIO lKHnbll 6b1nB C06mollcHB H nyYCM llH4141CpeHUHBUHH 

UCH HI KBBpTHpbl. TBK, B r. TawKCHTC 6b1na pBlpa60TSHB 6BnbHU WKBnB OUCHKH, 
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BBe.lleHbI K03<j><j>HUHeHTbI, OYpalK81OlUHe nOTpe6HTeJlbCKHC K8'!ecTBB lIIHlI~R. 

OUCHK8 KB8prHp npoH1Be.llCH8 no .llecRTHlIeTHIM BBO.llB .llOMOB B 3KcnJl}'BTBUHIO. 

T8WKeHT no T8KOMY npH1HBKy 6b111 pa36HT H8 nRT~ 10H: ncpBBI - '!Bcn .llOMOB. 

KOTOp~IC BBC.lleHbI .llO 1940 ro.ll8, .llpyrBl - .llO 1950, TPeT~R - .llO 1960, H T . .ll. 

ECTCCTBCHHO, B .llOMax nocrpoeHHblx .llO 1940 ro.llB. KB8.llpaTHbiA MeTp lIIHlI~R 
OUCHeH HHlIIe, '1CM B .llOMax 1991 rO.ll8. Y'ITeHO 6b1110 H MeCTOnOllOllleHHC .llOM8. 

)I(HlI~ B ncpBOIi :JOHC, 8 3TO UCHYp ropo.ll8, CTOHT .llOPOlllC, '1CM BO BCeX 

OCT8JI~HblX. LJeM .ll8JI~WC OT ueHYp8, TeM .llCwc8Jle. npH oueHKe npHHRTbI B paC'leT 

T8JOI(e nllBHHpoBK8, M8TepH8JI H KOHCTPYKUHR U8HHlI, 3TBlKHOCT~, OCH8lUeHHOCTh 

HHlKeHcpHblMH KOMMYHHK8UHJlMH, OT.ll8JIeHHOCT~ OT OCTBHOBKH 06lUecTaeHHoro 

Yp8HcnopTB H .llpy/"IIC nOK838TeJ1H. ECTeCTBCHHO TBKlKC, 'ITO ueHbI H8 KBBpmpbl B 

OT.ll8JIeHHblX pe/"llOHax pecny611HKH 6b1l1H HHlKe, '1CM B r. T8lUKCHTe. MexaHHJM 

npHB8THlaUHH lKHlI~JI B r. TaWKeHTe 6b111 nOllOlKCH B OCHOBY npHBaTHJ8UHH 

roCY.ll8pCTBeHHoro lKHlIHIUHOro <j>oH.ll8 B UeJJOM no pecny611HKC. 

Opr8HHJOBBHHOC npoBe.llCHHC npouecca P83roCY.ll8pCT8JlCHHR lKHlI~JI B 

pecny611HKe 06eCne'lHB8JIH p83p860TaHHble H npHHlITbIC npBBOBbiC BKn.I, TBKHe 

K8K JaKOH 0 npHB8THl8UHH roCY.llapCTBeHHoro lIIHlIHIUHOro <j>0H.ll8, YK83 

npeJH.lleHTB Pecny611HKH 0 .llOnOllHHTell~H~IX Mepax no COUH8JI~HOA l8lUHTe 

M8Jl006ecne'leHHblX CJI0CB HacellCHHlI B CBRlH C npHBBTH38UHCIi lIIHlIbR, 

nOllOlKCHHC 0 npHB8THl8UHH lKHlIHIUHOro <j>oH.lla B r. T8WKCHTe H Pl.ll .llpyrHx 

HOPMBTHBHblX BKTOB H npaBHlI. 

M.n" npN •• rNUIlN.. TBKoe . H83B8HHC nOlly'lHlI npouecc 

P83roCY.ll8pCTBJleHHJI H npHBBTHl8UHH B TOproBJIC, 06lUCCTBCHHOM nHTBHHH, 

MecTHOIi npoMblWlIeHHOCTH, c<j>epe yCJIyr, T.C. B OTpaCJIJlX, 06cllYlKHB8JOIUHX 

Henocpe.llCTBCHHO noTpe6HTeJJJI. XOTJI no BpeMCHH lTOT npouecc COBnB.ll8eT C 

npHB8TH18UHeli lKHlI~JI, O.llHBKO - 3TO CaMOCTORTeJJ~Hblli H O'lCH~ BBlKHblli 3TBn B 

<j>OPMHPOB8HHH OCHOB p~IHO'lHblX OTHoweHHIi, COl.llBHHH MHOroYKJIB.llHOIi 

3KOHOMHKH. 

B KOHue 1993 r. JaacpWHlICJI npouecc M8Jloli npHBBTHl8UHH B MecTHOIi 

npoMblwlIcHHOCTH, TOproBJIe, 06lUecTBeHHoM nHTBHHH, 6b1TOBOM 06CJJYl11HBBHHH 

H8CeJJCHHR. OCHOBHblMH <j>oPMaMH p83roCY.ll8pCTBlIeHHR B HHX CTBJIH: BbiKyn 

TPY.llOB~IMH KOMeKTHB8MH, KOHKyPCH8JI, 8YKUHOHH8JI npo.llBlK8, 8 TBKlKe 

nepe.ll8'1B npe.llnpHRTHII B 8peH.ll)'. 

:ha npHB8THl8UHJI, OXB8Tb1B8101U8JI OYp8CJ1H, 06CJJYlKHB8/0IUHC HaceJJCHHe 

H P860T8/0IUHC Henocpe.llCTBeHHO HB Y.llOBJIeTBopeHHe cro n0Tpe6HOCTeII, CTBJIa 

nO.llroTOBKoli K p83BeprblBBHHIO B pecny611HKc 601lblU0li, M8CCOBOI! 

npHB8TH18UHH roCY.ll8pCTBeHHoli co6CTBeHHOCTH. M8JlBR npHB8THl8UHJI - nepBblll 

ypoK '18CTHOIi co6CTBCHHOCTH, nPe.llnpHHHMBTe.llbCTBa, nOHHMBHHJI CYIUHOCTH 

PbIHO'lHblX MeX8HH1MOB, p83BHTHR npoH1BO.llCTBCHHOA HHHUHBTHBbI H 

OTBeTCTBeHHOCTH. J8KOHOMepH8 MBJl8JI npHB8TH18UHJI H B TOM nllBHC, 'ITO 

OTpaCIIH elO OXBa'lCHHblC, HMeR BBlKHOC COUH8JI~HO-6b1TOBOC lHB'ICHHC. 

p8CnOllBrMH Cp8BHHTell~HO M8Jloli HMYWCCTBeHHol! UCHHOCT~IO (CTOHMOCT~ 

OCHOBH~IX <j>OH.llOB COCT8BJ1RlIB HC 601lee 5,0% Bceli CTOHMOCTH OCHOBHbiX <j>oIClOB 

H8PO.llHOro X01RliCTB8 pecny611HKH), 'ITO, KOHC'IHO lKe, 06l1Cr'l8JlO H YCKOPJIJIO 

npoBe.llCHHe npouecca B YClIOBHRX Cp8BHHTeJJ~HO HeB~lcoKoro ypoBHA 
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llOXOllHOCTH HBceneHHA. nOCnellHee 06CTORTeJlbCTBO onpellCileHHblM 06paJOM 

OrpaMH4HnO H pe3KOe BlBHH4HBaMHe ueH H8 npollyKUHIO H ycnyrH 

npHB8THlHpoBaMHblX npellnpHRTHH H OpnutHl8llHH. 

K H84aJ1Y 1994 rolla MaJlBA npHBaTHlaUHR 6b1n8 npllKTH4ecKH laBepWeHa. 

11] S4-x TbICI'I npHBBTlIlHpoBaHHblx 06DelmJB TOproBJ1H, 06lUeCTBeHHoro 

nHTaMHA, 6b1TOBOro o6cnYlKHBaHHII, lKHnHlUHo-KOMMYHaJlbHoro XOlllilCTBB, nO'ITH 

nonOBHHa peopnutHJOBaH8 B aKUHoHepHble 06lUeCTBa, 20,0% nepewno B 

KOnneKTHBHYIO co6CTBeHHoCTb HnH BlATO B BpeHllY. OCTaJlbHble, B OCHOBHOM 

MenKHe, rlle BJl811Cileu H pa60THHK BblC1)'nBJl B OllHOM nHue, npollaMbi B '1aCTHYIO 

c06CTBeHHoCTb. TaKHM 06pBJOM, MaJlBA npHBaTHl8llHA, KaK BblpBlKeHHe 

OpraMHlOBaMHoro H n03T8nHoro npeo6paJOBBHHlI 3KOHOMHKH, onpCllCilHna caoe 

MeCTO B COlllaHHH H8lIHOHaJlbHOil MOllenH pblHKa. 

3ran MaccoBoil npHBaTH18UHH. YcnewHoe npoBelleHHe MaJlOH 

npHBaTHlaUHH H HBKonneHHe COOTBeTCTBYlOlUero onblT8 B ynpaBJ1eH4ecKHx H 

xOlRilCTBeHHblx CTPYKTYpax nOlBonHnH C cepellHHbI 1994 rOlla Ha'laTb nan 

MaCCOBOIi npHBaTHlaUHH - paJroCYllapcrBi1eHHe apeHllHblx H KpynHblx 

npellnpHATHII npoMblwneHHoCTH, CTPOHTeJlbHOro KOMnneKC8, -rpaMCnOpT8, T.e. 

paJrocYllapCTBJleHHe OCHOBHblX npoH3BOllCTBeHHblx 4>oHllOB HBpOllHOro 

XOlllilCTBa. HBKonneHHblH on biT npellbillYlUHX 3T8nOB n03BonHn y'leCTb 

1l0nYlUeHHble HellOCTBTKH H npoBeCTH npHBBTlI38l1HIO CpellHHX H KpynHblx 

npellnpHATHH 60nee opraHHJOBaHHO H 60nee COBepweHHhlM cnoc060M - nYTeM 

aKUHOHHpoBaHHR npellnpHIiTHii, npollBlKH rocYllapCTBeHHoro HMYlUeCTBa B 

4aCTHbie pyKH. 

KpynHhlM lTanOM Ha nyTH K PblHO'lHblM npeo6p830BaHHAM, B TOM '1HCne K 

paJrOCYllapCTBJleHHIO C06CTBeHHOCTH, CTIUI AHBapcKHH (1994 r.) YKaJ 

npe3HlleHTa Pecny6nHKH Y36eKHCTaM. :nOT 1l0KYMeHT, nonOlKHBwHIi Ha'iIUlO 

npHHUHnHaJlbHO HOBOro luna B npouecce BXOllCJleHHR pecny6nHKH B phlHO'IHylO 

CHCTeMY, HBMeTHn Mepbl no 3Ha4HTCilbHOMY YCKOpeHHIO TeMnOB 

p83rOCYllapCTBneHHR H npHBaTH38l1HH K3K ycnOBHII lleMOHononH3aUHH 

rOCYllapCTBeHHOrO ceKTOpa, p83BHTHR KOHKYpeHTHoii Cpellbl B 3KOHOMHKe. 

YKaJOM 6h1no onpellCileHO paJp860T8Tb rOCYllapCTBeHHYIO nporpBMMY no 

yrny6neHHIO npoueCCOB paJrocYllapCTBJleHHlI, 06paTHB oco60e BHHMaHHe Ha 

OCYlUeCTBJleHHe npHBaTH3aUHH B o-rpacnAx npoMblwneHHOCTH H CTpoHTCilbCTBa. 

TocY.IIapcraeHHoii nporpBMMoii no yrny6neHHIO npoueCCOB npHBaTH38UHH 

B pecny6nHKe npHOpHTeTHblMH Hanp8BneHHlIMH onpellCileHbI: 

• wHpoKoe BOBJle'leHHe HaceneHHA B npoucccbl lKOHOMH'IecKHX pe4>oPM 

nOCpe.llCTBOM PaJBHTHR phlHKa ueHHblX 6YMa!" H 06paJOBaHHA axUHOHepHblX 

06lUeCTB OTKPblTOro THna; 

• opraHHlaUHR Pecny6nHKaHCKoil 6HPlKH roproBJlH HellBHlKHMOCTblO H 

pelUlH38lIHIO 4epe3 Hee rOCYllapcTBeHHblX 061.eKTOB, nO.llnelK8lUHX npHB8THl8llHH; 

• lleMOHononH38l1HR npoHlBOllCTBeHHblX H ynpaBneH'IeCKHX c-rpYKTYP, 

COKpalUeHHe '1Hcna npe.llnpHRTHH, H8 KOTopble pacnpoc-rpaHlilOTCIi orpaMH'IeHHA 

H8 npHB8TH38l1HIO; 

C0311aMHe Pecny6nHKaHCKOil 4>oHllOBOiI 6HPllCH H 06ecne'leHHe 

nepBH'IHoro paJMelUeHHII Ha Heil axuHiI npHBaTH3HpyeMhlx npellnpHRTHH H T..fl. 
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BIIlKHblM McponpHRTHeM no yrJly6J1CHHIO npouec:ca npHB8'I1I38UHH CTIIJIO 

p83peweHHC npoIlIllKH B 'IaCTHYIO C06CTBCHHOCTD HB KOHK)'PCHOIi OCHOBC 

06DeKTOB TOproBJlH H ccj>epbl 06cJJYlICHBBHHI BMecTC C JeMeJJldlblMH Y'ISCTKaMH, 

H8 KOTOPblX OHH p83McweHbI. npH'ICM npoIllllKa y'IBCTKOB p83peW8Jl8Cb 

cj>H3H'ICCKHMH, IOPHIlH'ICCKHMH JlHUBMH, BKJIIO'IU HHOCTp8HUCB, 6e3 
IlCKJlSpHPOBBHHl1 HCTO'IHHKOB cpe1lCTB. 

YK83 npe:lH.IleHTa nOCJl)'llCHJI TSIOI(C CCPbe:JHblM TOJI'IKOM p83BHTHl1 H 

COacpWCHCTBOB8HHl 38KOHOIlBTeJlbHOli H HOPMBTHBHOIi 683b1, CBl13BHHOIi C 

npHBBTHl8IlHeli H P83BHTHCM npeIlnpHHHM8TeJ1bCTB8. TOJlbKO B 1994 r. B 

pecny6J1HKe 6b1Jlo npHHllTO CBblWC 70 3&KOHOIlBTeJlbHO-HOPMBTHBHblX 

IlOK)'MCHTOB. Bce 3TO cnoc06CTBoB8Jlo TOMY, 'ITO BCJICIl 38 MIlf'83HHaMH, MeJJKHMH 

M8CTepcKHMH H8'18J10Cb MscWTa6Hoe P83roCYIlapcTBJlCHHC H npcBpaweHHc 

38B0IlOB, CTpoCK, roCTHHHU, B 8KUHOHCPHYIO, KOJIJICKTHBHYIO H 'I8CTHYIO 

C06CTBCHHOCTb. no ropoIlY TawKCHTY B 1994r. 6b1J1o npe06pBJOB8Ho B 

Herney Il8pCTBeHHble cj>oPMbI co6CTBeHHoCTH OKOJlO 1,9 TblCl1'1 06DeKTOB. 6b1JIH 

p83pa60TaHbI H pe8lIHlOB8HbI npoeKTbI npHB8THl8IlHH T&KHX npeIlnpHITHIi, KaK 

TawKeHTCKHII BHHOBOIlO'lHblli 38BOIl, 6YX8PCK8l1 WeJJKOMOTBJlbH8l1 cj>S6PHKa. 

TeKCTHJlbHoe o6oCIlHHeHHc «iOJJ.ayl» , 4HP'lHKCKHII 38BOIl "Y36cKXHMMaw», 

KOTOpble CT8JlH sKuHoHepHblMH 06wCCTBBMH OTKpblTOro THns. H8'18TB 

npHBBTHl8IlHl1 npc.anpHl1THII T86s'IHOIi, roPHoIl06b1B8J01IIeli npoMblWJleHHOCTH H 

IIp. B Il8JIbHeliweM npouecc npHBBTH3BUHH OXBaTHJI H npc.anpHl1THl1 6BJOBbiX 

OTpacJleli. B TSKHX o7p8CJ1l1X, KaK XHMH'ICCK8l1, 30JlOTOIl06b1B8101II8l1, 

xnonKOO'lHCTHTeJlbH8l1, ropH8lI roCYIl8pcTaO COXpaHHJlO 3S co6oli 51,0% BKUHIi. B 

Ilpymx OTpaCJIIX 6b1J1H onpc.aeJJcHbi 'ICTblpe OCHOBHblX «nop7cj>e.nl1 &KUHIi»: 

KOJlJleKTHBY, roCYIl8pCTBY, HHOCTpaHHOMY HHBeCTOpy H HS Ca060IlHYJO npoIl_y 

'Icpe:I cj>oHIloBbie 6HPllCH, B TOM 'IHCJle HHOCTpaHHble. npH 3TOM 6b1J10 

onpeIleJJCHO, 'ITO IlOJlI BKUHIi, npHH8.llJIClK8lUHX rocYIl8pCTBY, IlOJlllCHS 

COKP8lU8TbCl1. B H8CT0l1l11CC BpCMI OHa YlKe He MOllCCT npeBbiwaTb 25,0%. 

CBo60IlHoli pe8JIH3auHH nOIlJlClICHT 60Jlee nOJlOBHHbI BCCro naKCTa aKUHIi. 

npouccc npHBaTH3aUHH, peW8l1 38Il8'1H COl1lBHHl1 MHOroYKJlBIlHOIi 

3KOHOMHKH H KOHxypeHTHOIi cpeIlbl, KJlSCCa npc.anpHHHMaTeJJeli, yCTpaHl1CT, 

BMCCTC C TeM, CJlOllCHBWHCCl1 B YCJIOBHl1X CIlHHOro H8POIlHO-X0311IiCTBeHHoro 

KOMnJlCKCS, Y3KocncUH8JlH3HpoB8HHble oTp8CJleBbiC MOHOnOJlbHblC CTpYKTYpbl, 8 

T8101(e COl1lBCT B03MOlKHOCTH B CJlY'IUX Heo6xOIlHMOCTH OCYlllCCTBJll1Tb 

IlHBepCHcj>HKauHIO CTpYKTYpbl npoH3BOIlCTB8, T .C. H3MCHl1Tb CTpYKTYPY 

BblnYCK8CMOli npoIlYKUHH, H8Jl8lKHB8Tb BblnYCK npoIlYKUHH, nOJlblYlOlIICIiCl1 

cnpoCOM H cnoc06Holi KOHxypHPOBSTb H8 BHYTpCHHCM H BHCWHCM pblHKax. 

npouecc P83roCYIl8PCTBJlCHHI H npHB8TH3auHH nOCJIeIlOBBTeJJbHO 

OXBBTblB8JI Bce OTpaCJIH npoH3BOIlCTBCHHOli Ccj>CPbl: npoMblWJlCHHOCTb, CeJJbCKoe 

X03111iCTBO, TpaHcnop7, CTPOHTeJJbCTBO, npHCnOC86J1HB8l1 HX K YCJlOBHl1M 

PblHO'lHbIX OTHOWCHHIi. 

Bonpocbl pec!>0PMHPOBBHHI B OTp8CJ1l1X npoH3BOIlCTBB 6Y1lYT 

PSCCM8TpHB8TbCI B COOTBCTCTBYlOlIIHX TCM8X, a 1lHH8MHK8 npHBCIlCH8 B T86J1. 6.1. 

COUH8JlbHble npeo6p830BBHHl1 npoHlOWJlH H B HenpoH3BOIlCTBeHHoli ccj>epe. 

B CTpBHC nOl1BHJlHCb 'I8CTHbiC BnTCKH, M8r83HHbI onTHKH, CTOM8TOJlOfH'ICCKHC 
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nOnHKJlHHHXH, y'IpelKJlCHHR UpaaooXPIlHCHHR H K)'m .. rypbl H TJl. 

TaMH.6.1. 
crBeHHoro celCl"o a VI. 
1995 1998 2000 2006 
78,3 87,7 89,6 90 

677 702 76 
66,1 72,S 76,0 77 

Hero'!HHK: rOCYIlllPCTlICHHWA KOMHTCT Pccny!inHK. Y36cKH,""", no CTlITlICTHKC 

Ha'laJIH lleIiCTBOBBn. 8YKUHOHbI, H8 XOTOpblX npo1l8JOTCR npellnpHRTHR 

TOproanH, 6b1TOBOro 06cnyllCHB8HHR, XOMMYHaJlI.HOro xOlRlicTBa, o61.eK'l1ol 
HeJB8epweHHoro CTPOHTeJ\bCTB8 H lip. 

BDHCliwHM 3nCMeHTOM P83rocY1l8pc111.11CHHR CTaJlO COl1l8HHe 

OPraHH1BUHIi PblHO'lHOIi HHcjlpacrpYXTYPbl: pecny6nHKaHCxoli cjloHllOBOIi 6HplICIf 

H 6HPllCH HCllBHlII:HMOCTH, cjloPMHPYCTCR nporpaMMB nOCTpOCHHJI 

HHcjloPMBUHOHHO-TeJ\CXOMMYHHKRUHOHHOIi CHCT"CMbI. 

npouecc p83rocy1l8pCTaneHHJI H npHB8TH38UHH CTaJI OllHHM Hl rnaBHblX 

cjlaxropoB OCYWeCTanCHHJI 3XOHOMH'ICCXHX pe4IoPM B CTpaIIe, XOTOpblli 38 

CPaBHHTCJn.HO HenpollOnllCHTeJll.Hblli nepHOll XOpeHHWM 06p83oM HlMeHHn 

COUHBnl.H)'IO crpYXTYPY 3XOHOMHKH. 

npouecc p83rocyllapcra1leHHlI co6CTaeHHOCTH B pecny6nHICc ycnewHo 

npollOJDKaen:lI. 3a 2000 r, npHB8TH1HpoBallO 374 o61.ellT8, OT npHB8TH38UHH 

nOCTynKJIo 14,3 Mnpll.cyM. :nw cpellCTB8 HanpaBJlcHw '1aCTI.1O Ha TexHH'ICClCoe 

nepeBOOpywcHHe H MOllepHH:Wut1O npellnpHRTH Ii , a T8JClI:C B llOXOll 

pecny6nHKaHCxoro H MecTHWX 6IOJVI(CTOB . 

.llanl.Hcliwee yrny6ncHHc npouecca pa3rOCYllapc11L1CHHJI npellnonaraeT 

HapJIllY C XOIIII'lCCTBCHHWM JXlCTOM npHll8TH1HpoBallHWX npellnpHRTHII H ern 
COBepWCHCTBOBaHHC nyreM: 

• ynyqweHHJI oueHICH npHB8THlHPYCMOro HMYwecraa; 

• pea1IH38UHH ero H8 TCHllepHOIi OCHoae; 

• nocmpHII8TH3IIIlHOHHOli no.lUlepmot npellRpHRTHIi; 

60nee WHPOrcoro npHBnC'lCHHI B npouecc UIlIIOHHPOBallHJI 

HHOC1p8IIHOro lCanHT'IlII8 H cpeJlCTB H8QeJlCHHI; 

• llBnl.Heliwero pa3BImU cjloll,!lOBOro pWHD. 

6.6. HOBWI :naB BpoGecCII pa:srocyupcranellllll • DpHIIHT1D8DRH B 

YJ6eKBcraae 
MepollpHlTHJI 110 JlanbHetiWCMY COBCpWCHCTlIOII8JIHIO npoucc:ca 

npHB811DIIIlIIM B pa:ny6JJ1I1[C M ern pa3IIHTHIO OCYmecT1UWOTCl H8 HOBOM 

KpyIIHOtOIIICUlTII6HOM :nane. no npuy OXapuTqIH3OBaIIHOWY :J11IlIOM 

HIlIIMIIII.IlYBnWlOl'O nOllXOJla I[ IDMCIICHHIO cjlopw co6cnIeHHOCTH KpYnHWX 

npellllpHlTldi, Ha'laJlO KOTOpOMY 6wno nonoKeHO nOCTllHOIIJIeIIMeN Ka6MHCT'I 

NHHHCTJIOB at 9 wap1'II 2001 roJl8 H!119 .0 JlBnbHetiWIIX weparc no 

pcrocyJlIlpCTUCHlllO B IlpllBaT1IJIIIIHM IIJIC.IlIIPU11IIi C npHMC'IeIIHCM 
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HHOCTpatlHblX HHBecroPOB B 2001-2002 rr.». nOCTaHolLlleHHeM onpeJ1CJJeHbI 

Ka'leCTBeHHO HOBbie nOJlXOJlbl K npoueccaM p83roCYJlapcTlLlleHHI H 

npHBaTHJauHH, 'ITO o6ecne'lHT COJJlaHHe JlOnOJlHHTCJJbHblX BOJMOlKHOCTeIl JlJlII 

npHBJle'leHHI HHBecroPOB H p8CWHpeHHII pea1IbHblX co6crBeHHHKOB B 

pecny6J1HKe. 

B nOCTaHOBJIeHHH, npeJlCTaILIIllOlUeMY no CBOeMY COJleplKBHHIO nporpaMMY 

JleACTBHIi, onpeJlCJJeHbI crp8TerH'IecllHe HBnpBlLlleHHI npHB8THJBUHH 1244 

npeJinpHIITHII C TaKoli paCCTBHoBKolI: 

HcpsOt: H80pBIUICHHC OXB8Tb1B8eT 38 HBH60nee KpynHblx crpYKTYpHO H 

rpa,aOO6p83YlOlUHX npeJ1npHlITHIl H 6BHKOB. Hx BKUHOHHpoBBHHe JlOJllKHO 

OCYlUeCTILIIlITbCI no HHJlHBHJlYllIIbHblM npoeKTaM C Y'IaCTHeM HHOcrpaHHblX 

HHBecroPOB, HM 6YJlYT npeJlJlOllCeHbI OT 34 JlO 70 npoueHTOB nBKeTOB BKUHII 3THX 

npeJinpHIITHA. B HX 'IHcne H8388HbI npeJinpHITHI CHCTeMbi TeIIeKoMMYHHKBUHIi, 

He<i>TerBJOBOro 1I0MnneKCB, Mt:TIlIIJlyprH'IeCKOIi H XHMH'IeCKOIi oTpBcncli 

npoMbllUJleHHOCTH, f A)f(K «YJ6eKHCTOH TeMHp liynnapH» H JlPyrne. 

YTBeplK.lleHHBJI nOCTBHolLlleHHeM npe3HJ1eHTa Pecny6nHKH YJ6eKHCTBH OT 

10 HIOJlI 2006 r. nporpBMM8 p83rocYJl8pcTlLlleHHII H npHB8THJaUHH npCJInpHlITHli 

HB 2006-2008r.r. HanpaancHa H8 nOBblweHHC ponH '1aCTHoli C06crBCHHOCTH B 

3110HOMHKe, KapJlHHllIIbHoe coKpBlUeHHe JlOnH roCYJl8pcTB8 B YCTBBHblX 1jl0HJIax 

X03l1iiCTBeHHblX 06wecTB, lUHpoKOC npHILIIC'IeHHC B p83BHTHe H MOJlCPHH3auHIO 

npeJlnpHlITHIi nplMblx HHBCCTHUHII, B TOM 'IHcne HHOCTpaHHblX. 

B HOBYIO nporpBMMY BKJlIO'ICHO 1495 npeJlnpHIITHII H 06beKTOB 

npoH3BOJlCTBCHHOli H COUHllIIbHOIl cIjlep 3KOHOMHKH, KOTopble p8JJIeneHbI HB YpH 

rpynnbl no HX 3Ha'lHMOCTH JlJlII 3KOHOMHKH H noJIXoJIY II npHBBTH38UHH. C8l\I0A 

6onblUoli IIBJ1l1eTCII nepBBll rpynna, 1I0TOPBll o61.eJlHHlIeT 1269 npeJlnpHlITHII H 

o61.ellTOB, 60nblUBJI 'IBen H3 1I0TOPblX 6b1J1B npe06pa30B8H8, H8 npeJlblJlYWHx 

3T8nax npHB8TH3aUHH, B X03llllCTBeHHblc 06weCTB8 C COXpatlCHHeM B HX 

YCTBBHblX IjloHJlax rocYJl8pcTBeHHblx BKTHBOB_ Tencpb BCC 3TH npeJlnpHlITHII H 

06DCKTbI nOJIJIClK8T nonHoli npHB8TH3auHH. 

Bo BTOPYIO rpynny BKJlIO'IeHO 105 3KOHOMH'IecIlH HC COCTQIITCJJIoHblX 

npCJlnpHIITHIl H 06DCIITOB, He cnoco6HblX CBMOCTOlITCJJIoHO H3b1CKBTb IjlHHatlCOBbie 

pecypcbl JIJII pecrpYKTYpHJ8UHH H IjlHHBHCOBOro OJJlOPOILIICHHII. 

fOCYJlapcTBeHHble BKTHBbI B YCTaBHblX IjloHJIax 3THX npeJlnpHRTHII H 06DCIITOB 

nOJIJICllC8T nepeJl8'1e '18CTHbiM IOPHJIH'ICCKHM H IjlH3H'IecICHM nHUBM no HyneBOIl 

BblKYnHOIi CTOHMOCTH C ycnoBHeM npHHIITHII HMH HHBeCTHUHOHHblX 

061138TCJJbCTB, HanpaanCHHblX HB IjlHHBHCOBOe OJJlopolLlleHHC JlaHHblX 

npeJinpHIITHIi H o60eKToB. 

TpeTbll rpynnB COCTOHT H3 121 8KUHOHepHOro 06lUCCTBa, BKJlIO'I811 

XOJIJIHHroBblC, rocYJlapcTBeHHo-BKUHoHepHble H BKUHoHepHblc KOMnBHHH. Bce 

OHH HMCIOT CTpBTcrH'IeCIIOC JHB'IeHHC H n03TOMY npeJlycMoTpeHO COXpBHCHHC B 

C06crBCHHOCTH roCYJlBpCTB8, npeHMyweCTBcHHo, 51,0% HX BKUHit OCTllllbHble, 

He p83McweHHblC K HBCTOllweMY BpeMeHH, 8KUHH 6YJlYT peIlllH30BBHbI B '18CTHylO 

C06crBCHHOCTb no peweHHIO fOCYJl8pCTBeHHoli TeHJIepHoll KOMHCCHH C ycnOBHeM 

npHHIITHII HHBeCTOpBMH 061138TCJJbCTB, nOMHMO onnaTbi BblKynHoll CTOHMOCTH 

npH06pt:T8CMbIX aKUHli, BJlOlKHTb npllMble HHBCCTHUHH B P83BHTHC npoHJBOJlCTB8. 
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B CB~3H C npHH~THeM HOBoA npHBaTHJaUHOHHOH nporpaMMbI H8'18Ta 

6011bWU nO.aroTOBHTetlbHU p860Ta no ee peaJlH38UHH. BKmO'IU onpe.aelleHHe 

cT3proBoA ueHbI npo.aIllKH npHB8TH3HpyeMbix 06bCKTOB, .!lilA '1ero npHBlle'leHO 20 
He38BHCHMblX OueHO'lHblX KOMnaHHA, no.aroTOBKY YCll0BHH npoBe.aeHHA 

KOHKypCHblX TOproB H COOTBeTCTBYlOlUeH .!IOKYMeHT8UHH, com3COB8HHC C 

38HHTCpecoB8HHblMH opraHH31lQ1111MH H YTBeplK..l1eHHe rpa4lHKOB BbiCTaBlleHHA 

06beKTOB H8 TOprH H .ap. 

B nepHO.!l p83pa6oncH HOBOA npHB8TH38UHOHHOH nporpaMMbI 6b1118 

npHOCTaHOBlleH8 pea11II38UHA B '18CTHYIO co6CTBeHHoCTb PII.Q3 06beKTOB, 

BIUlIO'IeHHblX B paHee npHH~TYIO nporpaMMy, B CBII3H C H3MeHeHHeM YCll0BHA HX 

npo.aIllKH. 3ro. H8PII.Qy C cYlUeCTBeHHblMH crpYKTYPHblMH H Ka.aPOBbIMH 

H3MeHeHHIIMH, npoHclUe.QlUHMH B CHCTeMe rOCKOMHMYlUeCTB8 B cepe.aHHe 

TeKYlUero ro.aa, 06YCJlOBHllH BpeMeHHoe CHHlKeHHe 8KTHBHOCTH B BblCT8BlleHHH H8 

ToprH rocy.aBpcTBeHHblX 06beKTOB H nOHCKe nOTeHUHaJlbHblX HHBeCTopoB, 'ITO 

CK83aJlOCb H8 HTOrax npHBaTH38UHH rocy.a8pCTBeHHoro HMYUleCTB3. 

B pe3YllbT8Te peaJlH38UHH nporpaMMbI npHB8TH3BUHH HB 2007-2010 ro.abl, 

H3MeHHllH c!>0PMY co6CTBeHHoCTH H8 Herocy.a8pcrBeHHYIO B 2007 r. - 631, 2008 r. 
- 398, 2009 r. - 380 e.a. roCy.aBpcrBeHHblX npe.anpHIITHH H 06bCKTOB 

npoH3BO.aCTBeHHOH H COUHBllbHOA ccj>epbl 3KOHOMHKH. npeHMYlUeCTBcHHo 3TO 

He6011bwHe npe.anpH~THII H Y'lpelK..l1CHHII MHHHCTepCTB8 3.apaaooxPaHeHHII, 

Hapo.aHOro 06p830BaHHR, CetlbCKOro H BO.aHOro X03llllCTB8 H .apyrHx o-rp3CJ1eH 

3KOHOMHKH, a TllKlKe HelKHllble nOMelUeHHII H 06beKTbl couHBllbHoll 

HHc!>P8crpYKTYPbl, HaxO.QIIlQHCCII B Be.QeHHH MeCTHblX OpraHOB Bll3CTH. 

D.aH8 H3 oco6eHHoCTell HblHewHero 3T8II3 npHB8TH3BUHA - 3TO 

npeHMYlUeCTBeHHU pea.nH38UHR roCy.a3pcrBeHHOro HMYlUeCTB8, B nepBylO 

O'lepe.ab BKUHA npe.anpHIITHA 6830BblX 0-rp8ClleA 3KOHOMHKH, H8 BHe6HplKeBoM 

pblHKe nYTeM npoBe.aeHHR KOHKYPCHblX TOproB H npAMblX neperoBOpoB C 

HHBecTOpaMH. npe.anO'lTeHHe 3THM cnoco60M npHBBTH3BUHH OT,IU1HO B CBA3H C 

TeM, 'ITO OHH n03BonllT peaJlH38UHIO rocy.a8pcrBeHHblx BKTHBOB C YCllOBHeM 

npHHIITHR HOBblMH co6CTBeHHHKaMH 061138Tet1bCTB, He TOllbKO onn8THTb 

0KYnaeMYIO CTOHMOCTb OObeKT8 npHB8TH3BUHH (npe.anpHRTHA L1eJ1HKOM, nBKeTbI 

8KUHH H T Jl.) HO H BllOlKHTb onpe.aeneHHYIO CyMMy HHBeCTHLlHH B p83BHTHe 

npoH3BO.llCTB8. T8K B 2008 roAY nOKyn8TetlRMH roCY.ll8pCTBeHHbIX nBKeTOB 8KLlHH 

H HHoro HMYlUeCTB8 npHHRTbi HHBeCTHLlHOHHblC 061138TetlbCTB8 B p83Mepe 34,2 
MllP.ll. cyMM H 54,8 MnH . .lI0nnapoB CllA. POCT nocrynneHHA Cpe.QCTB OT 

npHB8TH38UHH, HeCMoTplI H8 CHHlKeHHe KOnH'IeCTB8 npo.llaHHblX npe.anpHIITHA H 

o6beKTOB, npoH30wcll B pe3YllbTaTC pea.nH3BUHH B '18crnylO co6CTBeHHoCTb 

KpynHblx nBKeTOB BKuHA pll.QB npe.anpHIITHA, TBKHX K8K BKUHOHCPHblX 06lUeCTll 

«AnropHTM» - 45,45%, «TOlUKOMYHBII T8bMHHOT» - 48,0%, «CYBMBW» - 47,0% H 

.lip. 

DeHOBHwe BblBOllW 

H8 npoTlIlKeHHH MHorHX .lIcclITHneTHA B 3KOHOMHKe 6b1BWHX COlO3HblX 

pccny6nHK rocnO.llCTBYlOlUee nonOlKeHHe 38HHMaJlB rocY.llBpcrBeHHBR 

Co6cTBeHHOCTb HB Cpe.llCTB8 npoH3Bo.llCTB8. Bee MHoroo6pBlHe cjIOPM 
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COliCTlleHHOCTH CBollHnocb nHWb x 1I11yM ee IIHlIlIM: rocyllapc;raeHHoA H 

xonX03HO-KOOnCp8THBHOA, 1I000pIUI 41aKTH'IccIIH TaJalC liwno 'IaCTblO 

rOCY1l8pCTaeHHoli. 48CTHBR co!iCTIICHHOCTb H8 CpenCTII8 npoH31101ICTB8 BOOliwc 

OTpHuan8Cb. OHB C'IHTllJlaCb npH3HlKOM H OTnH'IHeM xanHTanHCTH'ICCIIOro 

cnocoli8 npoH3BOlIcTB8. HMen8 npallO H8 CYWecrllOlIBHHC nHWb ee 

BH.!lOH3MCHCHHBI 4IoPMB B aHlIC nH'IHOA coIicTaCHHOCTH rp8lk.IllIH HI HMYWecrBO, 

HC RBnRIOWCCCR cpenCTaOM npoH3BOlICTII8 H HC npHHOCRwera .!lOXOll. T8XHM 

OliPIIJOM, cpellCTlla npoH3BO.!lCTla liwnH MOHononbHOIi CoIicTBCHHOCTblO 

roCY1l8pc;rB8. :fro npHBeno X OTTOPlICCHHIO peanbHWX Y'laCTHHKOB npoH31101ICTR8 

OT CpellCTII npoH31101ICTBB, X yTpaTC HMH 'IyBCTBB XOllHHa, K CHHlICCHHIO 

]XOHOMH'ICCxoA 38HHTepecoBIIHHOCTH H CTHMynol K Tpy.!ly. 

nO]TOMY OCHOBOnonarBlOlIlHM ycnoBHeM nepeX01l8 II PWHO'IHOA )KOHOMHKC 

lanReTCI C03118HHC npallOBWX, oprBHH31UHOHHWX npellnocwnOK 4IoPMHpoBIIHHR 

MHoroyxnll,[lHoll ]XOHOMHXH H KOHxypeHTHOA cpenw. ::hoT nepexoll B 

nOCTCOUHanHCTH'ICCXHX CTpllHax npellnon8J"BeT pcoprllHH38UHIO 4IoPM H 

OTHOWCHHII co!ic;rBeHHOCTH, 311MCHY HX HOIOII CHCTeMoli ]XOHOMH'ICCXHX 

OTHoweHHII. 

KOHTponbHloIe aonpoclol: 
I. 4TO TaKOe coIiCTaeHHOCTb? 

2. O61.lcHHTe CYIllHOCTb, uen., 4IoPMw p83rocy.!llpcTaneHHR H 

npHBBTH38UHH? 

J. B 'IeM OTnH'IHTenbHWe oco6CHHOCTH npHII8TH38UHH? 

4. Kall OCYlllecTIIJIleTCl ynpaaneHHc npoucccoM pll3rocYlllpc;ranCHHI H 

npHBBTH38UHH? 

S. PacxpoliTe nepBwe nlnw npouccca p83rocYllapc;rancHHI H 

npHBaTH38UHHY3licIIHCTIHC? 

6. B 'IeM 38JCJ110'1 aeTCR CYIllHOCTb HOllOro nana npouecca 

p83rocYllBpcTBncHHI H npHBaTH38UHH? 

CnHCOK peKoMeH.llYeMoA .IIHTeplTyplol 
I. KapHMoB H.A. «Bcc HawH yc;rpeM.lleHHR H nporpaMMw - 110 HMR 

.!lanbHcAwero p83BH11IR POllHHW H nOIlWWCHHI linarococroRHHI Hapolla». npBBl18 

BOcrox8, OT 22 RHaapR 20 II ro1l8. 

2. .uOKilIl,[l npe3H.!leHTII PY3 H8 3acClIIHHH K8liHHeT8 MHHHCTpoB, 

nocBRlIlcHHWA HrorllM COUHanbHO-]KOHOMH'ICCKOro p83BHTHR pecnylinHKH B 2007 
ro.!lY H BBlICHeAwHM npHOpHTeTIIM .!lanbHcAwcro yrnylincHHI pecjloPM Ha 2008 ron 

OT 8 41eBpanl 2008 rolla. 

3. K8PHMOB H.A. rapaHTHI HBwcA lin8rononY'lHoli lICH3HH-nOCTpOeHHc 

.!lCMOKpaTH'ICCKOro npBlIOlIOro roCY.!l8pcTB8, nH!iepanbHoA ]KOHOMHIIH H OCHOB 

rplllKJlaHCxoro 06l1lcCTlla "npBBl1B BOCTOKB». - 2007. - 14 41e.pana. 

4. KapHMoB H.A. HawB rna.HU 311,[18'18 - .!lanbHcliwee P83BHTHC HBweR 

CTpatILI H nOBWWCHHC linarococrolHHR Hapo.!l •. Hapo.!lHoc cnoBO. 30 IHaapa 2010 
r. 



5 . .llBHHnoa A.C., IOJlJlawcB 3.10. HauHoHanbHu 3KOHOMHK8 Y'Ie6Hoe 

nocOOHc. -T.: dlHrH acp 8anO.llH" 2003 r. - 414 c. 

6. TyxnHca H., TBKcoHoB A. HauHOH8nbH8lI 3KOHOMH'ICCKU MO.lle. 
YJ6CKHCTBH8. -T.: YKHT}'B'IH. 2000. - 368 c. 

7. HWMYXBMC.lIOB A.3., CHT.lIHKOBB n.A., HWMYXIIMC.l\OBB n.A., CYHH8TOB 
M.H. DOlOP HI(I1ICO.llHm B8 6HlHCC 8COCJ1apH. Yl6cKHCTOH l!3yB'IHnap YIOWMBCH 
A.l\a6Hi!T lICBMrapMBCH H8WPHi!TH. TowKcHT, 2004, 160-6. 

8. nHncHU H.B. 3KOHOMHK8. Y'Ie6HHK.lIlIlI BylOB - OMcra. n. -M.: 2007.-
656 c. 

9. 3KoHoMHKa: Y'le6HHK / A.H.ApxHnoB H .lip., 3 H3.lI. -M.: npocneKT, 2008. 
-840 c. 
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rnalla 7. OCHOII .. +HHaHcHpollaHH. 

7.1. .lleHbl"ll H HH ..... UN. 

JleHbrH - no, nOllCBnyii, OllHO H3 H8H60nee lenHKHX HJ06peTeHHA 

'1enole'lecKoA MblcnH. B lICHBOA npHpo.l1e 8HBnora He HBATH. 

JllIJICe caMbie npHMHTlIIHble UHIHnH3aUHH I caMbiX rnyxHx yronKax 3eMnH 

C03.l1BnH CHOH IHllbi .l1eHer. Ponb lleHer. :nMOH8 Bcex 06MeHoB, Bcerlla Ibln811Bn8 

TOMy TOI8PY. Ha KOTOPblA 6b1n HaH60nbwHA cnpoc HnH KOTOPblA 6b1n H8H60nee 

Y.l106eH .lInR 3Tl1X ueneA. 

HCTOPHKH 06HapYllCHnH CBHlleTt:nbCTB8 TOro, 'ITO y HapollOl MHpa ponb 

lleHer HrpBnH caMbie p83Hble TOUPbI: conb, xnonKOBbie TKIlIIH, MellHble 6pacneTbI, 

30nOToii necoK. nOW811H, paKOBHHbI H llallCe cyweHIIJI pbl68. 

HanpHMep, B XV B. II HcnaH.l1HH nn8TCl11:HblM Cpc.D.CTBOM cnYllCHn8 cyweHIIJI 

pbl5a. H nOTOMY TOr.l18WHHA Cnp8BO'IHHK ueH (npeACKYpIlIIT) BblrnRllCJl 

cnellYJOWHM 06paJOM: 

38 nO.l1KOBY - I pbl6HH8; 

38 n8py lICeHCKHX 6awM8KOB - 3 pbl6HHbI; 

38 6o'loHOK BHH8 - 100 pbl6HH; 

38 6o'loHOK cnHBO'IHOrO M8Cn8 - 120 pbl6HH. 

o TOM. CKonb 6onbwyJO ponb lleHbrH HrpBnH B lICH3HH nJOllcA C 

llpelHCAwHX lpeMeH, Kp8CHOpe'lHBO CIH.l1eTenbCTBYeT TaKOA mo60nblTllbiA <jlaKT. 

B nellHHKe 3UTBnbCKHX Anbn 8pxeonor8MH 6b1nH 06H8pYllCeHbI XopoWO 

COXPIlIIHBwHeca OCTIlIIKH '1CJlOBeKa, nponellCBBwHe TaM 5 TblCR'I neT. PyKa 

nOrH6wero B nypre lICHTenR 6poH30BOro BeK8 KpenKo ClICHMMa MellHYJO 

nnaCTHHKY - CaMoe ueHHDe, 'ITO y Hero 6b1no C co6oA. HMeHHO TBKHe MellHble 

nn8CTHHKH I Te BpeMeH8 HrpMH ponb lleHer. 

4CJlOBe'leeTHO llonro HCKBnO TOT YHHBepcMbHblA lleHelICHbiA TOB8P, 

Koropblil 5YlleT HHTepeCeH .lIn1 Bcex Y'l8CTHHKOB pblHK8 H n01BOnHT leeTH nJ06b1e 

CllenKH. B Te'leHHe MHOrHX BeKOI HIlII60nee Yll06HblM lleHelICHbiM TOBapoM 

K83MHCb .l1paroueHHble MeTannbl - cepe6po H 3OnOTO, KOTOpble HMenH PR.l1 

npeHMyweCTB: 

I) OllHOPOllHOCTb; 

2) IbiCOKIIJI ueHHOCTb .l18l1Ce MMOro o61.eM8; 

3) YCToA'IHBOCTb K B0311eIlCTIHRM oKpYllC8IOweli Cpe.l1bl; 

4) nerK8111CJlHMOCTb H8 npoH3BOnbHble no p83Mepy '1aCTH; 

5) yMepeHH81 orp8HH'IeHHOCTb; 

6) OTHOCHTenbH81 CT86HnbHoCTb npe.llnOllCeHHI. 

BOT nO'ieMY 30noro H cepe6po I IHlle cnHTKOI H MOHeT H8110nro CTBnH 

oCHoaoA lleHelICHbiX CHCTeM MHOrHX CTpaH MHp8 H H8 npoTRlICeHHH leKOB cnoaa 

cC30noro», cccepe6po» H C<lleHbrH» 6b1nH CHHOHHM8MH. 

nHWb OTHOCHTenbHO He.!1BBHO B lleHelICHOM MHpe npoH30wna pelonJOUHR -

nORIHnHCb 6YMIIJICHble .l1eHbrH. BnepBble OHH 6b1nH nyweHbI I 06p8weHHe I 

JlpeaHeM KHTae I IX B. Bnpo'leM, H I llPYrHX CTpaHax WHpoKO nOnb30BanHCb 

38MeHHTenllMH «HaCTORWHX lleHen>. T.e. MOHeT H3 6naropollHblX MeTannOI. 

HOMHHM T8KHX 3H8JC0I onn8Tbl YllOCTOlepRnCR ne'l8TbJO rOCY1l8pR HJlH 
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nOJInHC~1O H lIH~HOIi nC4aT~1O Kynua HlIH 6aHKHpa. HanpHMep. Ha PyCH .lInR )Toro 

nOn~JOBanHC~ KYC04KaMH WTCMnenCBaHHOH KOlKH, B KHTae B XIII· BeKe 

HMncpaTOp Xy6Hnaii nOBcnen «~CKaHHT~)) .lICH~rH H3 KOp~1 ryTOBOro .lICpeBa, 

3aBCpu HX CBocii HMncpaTOpcKoii nC4aT~IO. 

B CTpaHax 3Bn8.llHOH uHBHnH3auHH nHOHcpoM B .lIene WHpoKOro BblnYCK8 

6YM8lKHblX .lICHcr CTanH CeBepoaMcpHKBHCKHe WTBTbI (npe.llTC4a HblHCWHHX 

CoeilHHeHH~IX WTaTOB AMCpHKH) - B 1690 r. TllKHC .lICHClKHblC 3HBXH CTan 

nC4aTaT~ WTaT Macca~yceTc. B EBpone ncpBoii pewHna nepeHRn aMepHKBHCKHii 

on~IT IlIpaHUHR: B 1716-1720 rr. JHaMCHHTblii lKOHOMHCT H 6BHKHP .lllKOH no 
Ha~an nC4aTaT~ 68HKHOTbi KoponCBcKoro 6aHKa. 

nCpBOHa~an~HO HaH60n~wee pacnpoCTpaHeHHC nony~HnH ~aCTHbie (T.e. 

HerOCY.llapCTBeHHblC) .lIeH~rn B cjlopMe 6aHKHOTbI, ~TO OJHa~aeT «6BHKOBCKHe 

6HneTbI)). TaKoil 6BHKOBCKHii 6HneT BblnHCblBanCR 6BHKHpOM. :ho 6~lno ero 

06RJaTen~CTBO BbinnaTHn B nlO60H MOMeHT nO.llaTenlO 6HneTa YK83aHHYIO Ha 

lTOM .lIOKYMeHTe .!leHelKHYIO CyMMy. YeM 6ora~e 6b1n 6aHK, ~CM Bblwe 6b1na cro 

penyT3UHR, YeM 6on~wc .!lOBCPHR Bbl3b1BanH cro 6aHKOBCKHC 6HneTbI H YeM WHpe 

OHH Hcnon~30BanHC~ B paC4eTax KYnUOB H rpalK.!lBH, 3aMCHRH 30noTO H eepe6po. 

H8ilO CK83aT~, 'ITO BHe.!lpeHHe 6aHKHOT KaK HOBOro BH.!la .!leHCr BOBCC He 

B~IJblBanO oco60ro 8OCTOpra. HanpoTHB, ewe B 1725 r. BbI.!lBlOWHHCR 

aHrllHilcKHiI tt>Hnocott>, HCTOpHK H lKOHOMHCT .lllBH.!l 10M npeJlJlaran HH MHoro HH 

Mano KaK npocro YHH4TOlKHTb 6YMalKH~le .!leH~rH H8 12 MnH.IjlYHTOB CTcpnHHroB, 

~TO COCTaBJ1RnO 40,0% Beeii MaCC~1 .!leHer, 06pawaBwHxcR B AHrnHH B TOT 

MOMeHT! no cro MHeHHlO, TaKaR \(j<83H~)) 6YM8lKHblX «(nnOXHX))) .!lCHCr CTana 6~1 
BepHblM cnoco6oM Bbl3BaT~ npHTOK B KoponcBCT8O .!lparOUeHHblX MeTaJ1nOB 

«(XOpoWHX .!leHer))). 

KpHTHKa 6YM8lKHblX .!lCHCr He OCTanac~ HC3aMC~eHHoli. B .!lan~HcilweM, 
KOr.!la MHornc CYpBHbI CTanH C03.!laBaT~ UCHYpan~H~IC 6BHKH, HMeHHO nocnC.!lHHM 

6b1no .!laHO HCKJlIO'IHTen~Hoe npa80 BblnYCKa 6aHKHOT - HO YlKC OT HMCHH 

rOCY.!lapCTBa. npH4HHa 6b1na npoCTa: C~HTanoc~, 'ITO lTO rapBHTHpyeT 

HaHBblCWYIO H8.llelKHOCT~ 6aHKHOT H HCKJlIO'IaeT lMHCCHIO .!leHer, He 

06ecne4eHHblX pean~HblMH ueHHOCTRMH (nep8OHa'lan~HO H8.llelKHOCT~ 6aHKHOT 

rapaHTHpoBanac~ HX CBo60.!lHblM 06MeHOM Ha 30noTO). 

3MHCCHII .lIeHCr - BblnYCK B OfiP8WCHHC .lIOnOJlHHTeJlbHOrO KOJlH'IeCTB8 

.IleHe1KHblX 3H.KOB. 

Ha4HHaR co BpeMeH nepBoii MHPOBOIi 80IIHbI B 60n~WHHCTae CTpBH MHpa 

6aHKHon.1 ueHYpaJI~HblX 68HKOB CTanH OCHOBHblM CpC.!lCT8OM BCCX HanH4HblX 

nnaTClKeil. T.e. rnaBHoil IjlopMoll HanH4HblX .!leHelKHblX Cpe.!lCTB. Hx .!lOnOnHReT 

p83MeHHaR MOHeTa, KOTOPYIO ~eKaHRT cneUHan~Hble rOCY.!lapCTBCHHblC 

opraHH3auHH - MOHeTH~IC .!lBOp~1. 

HapR.!lY C HanH'IHblMH .!lCH~raMH nlO.IlH H3.!laBHa CTanH nOnbJOBaT~CR 

6e3HanH4HblMH .IlCHelKHblMH Cpe.!lCTBaMH (6e3HanH4HblM .!leHClKHblM o6opoTOM). 

OHH npC.!lCTaBJ1RIOT co6ol1 CYMMbI: 

I) BbipalKeHHblC B YeX lKC .!lCHClKHblX C.!lHHHUax, 'ITO H HanH'IHblC .!lCH~rn; 

2) XpBHl\WHeCR B cneUHan~HblX KOMMep'leCKHX oprBHH3auHRx - 6BHKax; 

3) HCnOn~JyeMbie JIJIl\ pac'lCTOB nYTeM H3MeHCHHR 3anHceil B cneUHan~HblX 
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KHHf8X HnH H8 M8rHHTHWX HOCHTCJUIX AIIR KOMnbIOTCpoB. 

6eJH8JlH'IHble 4eH_Hble Cpe4CTBli - CYMMb., I.PIIHIIUlllecll HII C'IeTU 

rplI-.aIlH, IjIHPM H OPrIIHH1IIUllii B 611HICIII. H HcnonblYeMble Mil PIIC'IeTOB 

nyreM H1MeHeHHil unHeeli B 611HICIIIl 0 TOM, ICOMY ICIIICIIII CYMMII TBICH. 

4eH_Hbll. Cpe4CTli npHHIIM_HT. 

C y'ICTOM noro YCTpoIiCTao COBpcMeHHWl( .lIeHelKHWl( CHCTCM MOlKHO 

npC.llCTBBHTb cnC.lIYlOlUHM 06p830M (pHC. 7.1). 

Pile. '7.1. OcHOBHIJC :JRCMCHTIJ COBpeMCHHIJJC .oCHC1trHIJJC CHCTCM 

n03HIlKOMHBlUHCb C HCTOpHeli B03HHKHOBeHHR COBPCMCHHWX 4toPM .!leHCr, 

BepHeMcR K aonpocy 0 TOM, 3a'leM Bte lKC nlO.lIH npH.l\YMBnH .lIeHbrH. 

,llCHbrH 6wnH C03.lIBHW npelK.llC Bcero .lInR 06ncr'leHHI 06MeH8. A 
nocKonbKy 06MeH - O.llHO H3 CaMblX .lIpeBHHX 38HRTHII '1enOBe'lecTIIB, B ry lKe 

CC.lIYIO CTapHHY YXO.llIT KOpHH H .lICHClKHOA CHCTeMW. 

06P83HO CK83an 0 POlK.llCHHH .lICHCr BW.lIBIOIUHlicA HCTOpHK 41epHBH 

6po.llenb: «KaK TonbKO npoHcxo.!lHT 06MeH TOBapaMH, HeMe.lll1eHHO lKe P83.llaeTCA 

H l1eneT .lIeHen). 

XOTA '1enoBC'IecrBO H3HB'IBnbHO npH.llYMBnO .lIeHbrH I1HWb .!lilA 06ner'leHHA 

H YCKOpeHHR 06MeHB, co BpeMCHeM .lIeHbrH HB'IBnH BWnOI1HRTb H .!IPyrHe 

~YHKUHH. 
Cero.llHA B MHpe 3KOHOMHKH 4eHbrH BWnOI1HRIOT TpH OCHOBHwe ~YHKUHH 

(pHc.7.2): 

I) CPe.QCTB8 06MeHa; 

2) CPe.QCTBB H3MepeHHA (y'leTa); 

3) CpC.llCTBB c6epelKeHHA. 

HanH'IHWC .lIeHelKHWe CpeJlCTBB - 6YMBJlCHWe .lICHbrH H pIIlMeHHBI MOHeTa. 
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Cp<JlCT •• o6MeH. Cp<JlCT •• 

HJMep<HHlI (C"=) 

PRe. 7.2. t/lYHKQHH JlCHCr 8 :JKOHOMHKC 

HeKOr.!la O.!lHH MY.!lpeu CKaJan, 'ITO .!lCHarH - 3TO .!lopor8, no KOTOpolt 

K8THTCA KOJleCO TOprOBJIH . ./WyroR MY.!lpeU CP8BHHJI .!leHarM C YHHBepcanbHbIM 

A3b1KOM, Ha KOTOPOM roBOpAT B MHpe TOprOBJIH. H 0686bIJlH npaabl. 

]lcHbrH 6bIJlH POlK.llCHbl TOproBJlelt HMeHHO nOTOMY, 'ITO OHH 06J1er'lanH 

06MCH TOB8paMH. 6eJ nOMOWH .!lCHCr 60JlCC HJlH MeHCC JlCrKO MOlKCT COCTOATbCA 

TOJlbKO npAMOH 06MeH, KOr.!la Y KaJIC.!lOro H3 n8pTHCpoB eCTb TO, 'ITO HYlKHO 

.!lpyroMY· 

]leIiCTBHTCJIbHO, npc.!lCTBBbTC, 'ITO nscryx npHHCC Ha PbIHOK OBC'IbH 

WKypbI, 'IT06b1 BbIMCHlrTb H8 HHX 6aWMaKH; 06YBWHK npHHCC 6awMaxH, 'IT06b1 

BbIMeHIITb Ha HHX nOJlOTHO; 8 TK8'1 npHHCC nOJlOTHO, 'IT06b1 BbIMCHIITb Ha HCro 

WKypbl. KaJIC.!lblli H3 HHX npe.!lJlaraCT CBOii TOMp TOMY, Y KOro XO'lCT BbIMeHIITb 

lKCil8HHbIC 6J1ara. Ho, YBbI, B38HMHOro HHTcpeea HC HaxO.!I.AT H 06MeH He 

nOJl)''IaCTClI (pHC. 7.3 a). 

nYHKTHpHblC CTpCilKH nOIlIl3b1BaJOT Hey.!lOBJICTBOpeHHble 38npocbI Bcex 

Y'IaCTHHKOB TOpra. nOJlOTHO, npow 'IepeJ PYKH n8cryx8 (PHC. 7.3 6). CBlI3ano 

Bcex TOprylOWHX MClK.IlY co6oii B O.!lHY uenb, H KaJIC.!lblii nOJl)''IHJI TO, (('ITO XOTCJI. 

060IO.!lOOCTpble C"JlICJlKH CHMBOJlH3HPYIOT 3anpocbl H npe.!lJlOlKCHHA. HMeHHo 

TaKHe CHry8UHH .!lCJlaJOT KpaRHC HCY.!l06Hoil ry !Il0PMY 06McHa, C KOTOpolt Mbi 

].!leCb CTMKHBaCMCII. OHa HaJbIB8eTCA 6apTepoM. 

S.pTep - np8MoA o6MeH O.[lHHlJ TOB.pOB HnH ycnyr H. .!lpyrHe 6eJ 
HCnOJlLJOB.HH8I1eHer. 

npH 6apTepe Tbi .!lOJllKCH HailTH napTHepa, KOTOPblil 06J181laCT HylKHblM 

6J1aroM H roTOB 06MCHlrTb cro H8 TO 6J1aro, KOTOPblM pacnOJlaraeWb TbI. 'leM 

WHpe CTaHOBHJlCA Kpyr 6J1Br, KOTOPbIC JlIO.!lH CO].!laaMH H KOTOpbIMH XOTCilH 

06McHHBaTbcA. TeM TpY.!lHCC CTaHOBHJlOCb BCCTH 06MeH H8 OCHOBC TaKHX 

npHHUHnoB. 

B CHrySUHH, npoHJJJJIOCTpHpoBaHHolt Ha pHC. 7.3 a, Y'IaCTHHKH 06McHa 

CMOryT BbIliTH H3 rynHK8 JlHWb B TOM cnY'Iae. CcnH O.!lHH H3 HHX .!lOr8.[laCTCA 

noliTH Ha .!lBYXWaroB ... A 06McH. Kax Mbi BH.!lHM H8 pHC. 7.3 6,.!l0 noro ncpB ... M 

.!lO.[lyMMCA nacryx: OH nOMeHIIJI npHH8.!lJIClKaWHe CMY WKYPbl H8 nOJlOTHO -

TOBap, KOTOp ... A JlH'IHO CMY HC HYlKCH. Ho 38 3TO nOJlOTHO OH nOJlY'lHJI. HaxoHeu, 

y 06YBWHKa (HYlK.IlaawcroclI B nOJlOTHC) HMeHHO TO, 'ITO lKeJJM HMCTb C CaMoro 

Ha'lan8, - 6awMaKH. 310 03Ha'iaCT, 'ITO Ha 3TOM pbIHKe nOJlOTHO B3AJlO Ha ce61 

POJlb .!lCHCr (HJlH. KaK HHOr.!l8 roBOpn, .!leHelKHoro TOaap8). H TOr.!l8 CTMO 

BOJMOlKHO cnpaBHTbCA C HeCOBn8.[leHHIMH MeHOB ... X lKeJJaHHA H BOJMOlKHOCTCA 
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6) OprlllllBll".06,.", TOuplMH C "CfIOIIUDMIt_ JltHUtHOTO 

TON". (II01IOT/1,) 

HM .. MM enO'IMM. AeM~rM IwcrynllOT. I onpeJlenCMIIOW clolwene. 006U1MM 

lMIMIMITClleM» AlII MeHOIWl! *enIHMA ICIIt y'IICTHMIIOI p .. MIII. 

B pelyn~TITo 101HMIIICT nOpll1HTCII~HU IOJIoIO*Mocn pIIlJIOJIMn 10 

IpcIIoICMM M npocTplHCTle ,11.1 nOCT)'nu: npo,lll*Y TO.lpol. 10TOPWMM TW y*o 

InlJlcew~. M nOIl)'nll)' TOllpol, IIOTOpWC TW TOn~IIO IUle KO'IeUl~ non)''1Mn. 

Tcncp~ MI H),*HO, 1111 npM 61prope, MC:Kln npllMOA ot5MeH. llOCTITO'lHO nponln 

CIOA TOup 11 ,IICH~rM H )'*e C HMMM MClin TOm. ':I KOro 1oI0*HO lI)'nMn H),*HOC. 

'no 1HI'IHTI.II~HO o6ner'lICT M ),ClIopln ot5lo1CH, HnM, KIll rolOplT 

1iOHOMHCTW, oo6paweHMC. TOIIpOI MIU)' )''1.CTHHKIMH TOprolllH. 

OTcIO,III 101101 MO*IM .... CCTH n.pl)'10 '1ICT~ onpeJlI.II.HMI nOHITHI 

......... r ... . 
Jl, .... r.. - ocoO .... TONp. ICOTOp.... npII.lln'lnCI lei.... • 00 .. , .. HI 

JUOOWI ,IIP)'I'II' TOI'pW II )'CJI)'nI. 
lleH~rM en),*1T TeM yHMllpcl.II~MWM 11101110101. C nOIolOIU~1O loroporo nerlO 
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lloroBapHMIOTCR MClK.QY co601l BCe npollaBUbl H nOKynaTenH. H nOKa C llCHbraMH 

BCe B nOpRllKe. «PlllroBOP TOproBnH Ha RJblKe lleHcn. npoHCXOJlHT 6eJ npo6ncM. 

Ho ecnH llena B JlCHellCHOM MHpe P83JI8lKHBBIOTCR, TO TOproanlO CPIllY lICe 

Ha4HHaeT (<'~HXOpa.llHTb". a cnellOM (<3a60ncB8en' BCR 3KOHOMHK8. 

MeHec 04eBHJlHa, HO He MeHee B8lKH8 BTOpaR ponb lleHer - ponb cpeJlCTBa 

HJMepeHHR (Y4eTl1). 

B MCXaHHJMC 68PTepHOli TOproBnH Ha npHMepe pHC. 9.3 Y4acrHHKH PblHKa, 

B KOHue KOHUOB. npHJlYManH CJlHHblli TOBap, B KOTOpoM COHJMepHnH CHOH 

lICenaHHR H npeJlnOllCcHHR. TaKHIoI JleHeJKHblM TOBapoM JJlec:b OKlIlanOCb nonOTHo. 

TaK npoHcxOJlHT H B peBnbHoll lICHJHH. TonbKO JJlCCb 481UC 6blBaeT 

HCCKonbKO llCHClKHblX TOBapoB, 'Icpe1 KOTOPblC Y'IaCTHHKH Topra COHJMepRIOT 

npe.nnaracMble HMH K 06MCHY 6nara. 

T8K, B YJ6eKHCTaHe B KOHUC 1991 r. Ha nopore 3KOHOMH'ICCKHX pe$>PM 

ll~HUHT BCCX TOB8poB CTan HaCTonbKO OCTpblM, 'ITO 06b1'1Hble JleHbrH nO'iTH 

nepecT8JlH 6WTb noneJHblMH - OrpoMHaJI JlOnR TOproanH nowna Ha OCHOBe 

6aprepa. H T)'T lKC BblRBHnHCb HOBblC JlCHClKHWC TOBapbl (aBTOM06HnH, ncc, 

CTanb, 6eHJHH, MRCO), Ha KOTOpble MOlKHO 6wno BWMeHRTb Bce, 'ITO HYlKHO. 

BOT, HanpHloIep, KaK BWrnllJlen8 COCTBaneHHaJI ClKeHeJlenJ.HHKOM 

«KOMMepcaHTI' TB6nHUB 06MeHa 3THX JleHelKHblX TOMPOB JlPyr Ha JlPyra (TB6n. 
7.1). 

TaMHQa 7.1 
TOBapw -18MCHHTeJlH llCHer (nponOPQHH 06MCHS TOBSPOB llpyr Ha 

- . - --- . __ .. _------------ -----. 
No iii.., <pH .... TOBip 

1 2 3 4 5 .. 7 8 
I. AnoM06I1J1 •• rAl·2410 .. 1,7 1940 820 460 120 35 515 

18 I urr.) 
2. AIltl .. 06I1J1. «KAMAl .. (lB I urr. 06 1150 485 270 72 20 305 
3. U .... trY M-4oo (11 I T) 00005 00009 04 02 006 002 0,3 
4 11\pc •• CHHB lU 0,6 K)'6 ... t 0,001 0.002 2,5 0,6 0,15 0,04 
5. lieHJHH A· 76 (11 IT) 0,002 0,004 4,2 18 0,26 0,07 I I 
6. CTBJ1.HoA yronoK (18 I T) 0,008 0,014 16 6,8 3,8 0,28 4,2 
7. Mlco "01)0"'.Hoo (18 IT) 0,03 0,05 57 24,4 13,6 36 153 
8. KHP""4 kpacHWA (18 I TWC. urr.) 0,002 0,003 3,3 1,7 0,9 0,24 0,07 

TBKHM 06p830M, JB I T. 6eaJHHa MOlKHO 6b1no nony'lHTJ. 4,2 T UCMeHTB 70 
Kr MRca, HnH 1100 WTYK KpaCHOro KHpnH'I8. 

IiBPTep H8 caMOM Jlene KpaliHe Hey Jl06HaJI 4KJPMB 06MeH8. Mano TOro, 'ITO 

OH -rpetiYeT COBn8JlCHHR MeHOBblX HHTepeCOB ero )"IaCTHHKOB, HO OH nopolK.QBeT 

OrpololHYIO MHOllCecraeHHOCTJ. «'Iepe:3 TOBBpHblX" uea. HanpHMep, K8lJ(Jlwll TOBBp 

B T86n. 9.1 HMCeT 7 UCH - B JaBHCHMOCTH OT TOro, 'Iepe3 KBKOIi HHoll TOBBp MbI 

nOllCen8CM BWPIIlHTJ. ero ueHHOCTb. 

npH 6aprepe HCHJ6cacHO 06HBpYllCHBBeTCJI, 'ITO OJlHH TOBapbI HylKHW 60nee 

WHpoKOMY Kpyry nOlC)'narencli, 'IeM JlpYrHe. H TBKHe HBH60nee lICeJlBHHble 

TOBBPbl CTBHOBRTCR J8MeHHTenRMH JleHer - JleHClICHWMH TOBBpaMH. 
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BH.llHMO, HMeHHO T8J(OC BbI.lIenCHHC TOB8pOB - C<Koponcii 6apTCPHOro 

COHlMepeHHR» - H npHBeno mO.lleil K reHHMbHOMY OTKpblTHIO. Ero CYTb BHeWHe 

npoCTB: PbIHO'IHaJI UCHHOCTb a6conlOTHo BCCX TOB8POB MOlKeT 6b1Tb COHlMepeHa 

'1epCl O.llHH H TOT lKe .lleHelKHblii TOBap, HnH, npomc roBOPR, .llCHbrH. 

m, K8JMOCb 6bl, CTOnb O'leBH.llHaR Mblenb .llMB HC MCHee MomHblH 

HMnynbC BceMY 3KOHOMH'ICCKOMY npo'l'Cccy '1enOBC'ICCTB8, '1CM Hl06peTeHHe 

KonCCB HnH nBpoBoli MBWHHbI. Ec npaKTH'IeCKaR peanHllIUHR nOlBOnHna nepellTH 

OT cnolKHoro H MC.llnCHHoro 6aPTCpB K HBH60nee Y.ll06HOil H 6b1CTpOiI cjlopMe 

06MeHB - TOproane - H OTKpblna .llOPOry .D.nR .llMbHcilwero P8JBHTHR 

CnCUHBnHlllllHH H pacTa npoHlBO.llHTenbHOCTH. 

Ho eenH nlO.llH YTpB'IHBaIOT .llOBepHC K .llCHbrBM, TO .llpeBHHII 6apTep 

HeMC.llneHHO BOlPOlK.ll8eTCR, a l8TeM nORanRIOTCI HOBbie .llCHelKHble TOB8pbl. 

TaK. B KOHue 80-x ro.llOB B nonbwe p8CCTpOACTBO 3KOHOMHKH H .lleHClKHoro 

XOlIHCTB8 npHBeno K TOMY, 'ITO lnOTblli - .llCHClKHaR C.llHHHU8 CTpaHbI -

cjlBKTH'ICCKH 6b1n BblTecHeH Hl 06pamcHHR TOB8pOB. Ero lBMeHHnH H8H60nee 

06menpHlH8HHble .lleHelKHblC TOBBPbl - CHrBpeTbI H BO.llKB. :)ro lHB'IHT, 'ITO ueHbl 

BceX TOBBpoB nlO.llH CTMH H8JH8'18Tb B nB'IKax CHrapeT, 6YTblnKax BO.llKH. B lYHX 

C<.llCHClKHblX e.llHHHU8X» CT8JIH lBKJlIO'IBTbCl .llOroBOPbl MClK.llY npe.llnpHRTHRMH H8 

nOCTBBKY TOBBpoB. 

nOCKOnbKY nepexo.ll OT .llCHClKHOH TOproanH K 6apTepHoli l8YpY.llHReT 

ToproBnlO H ycyry6nReT 3KOHOMH'ICCKHe TJlY.llHOCTH CTpaHbI, nOHlI11IO BHHM8HHe. 

Koropoe npBBHTenl>CTB8 Bcex CYpBH MHpa Y.llenRIOT nO.ll.llcplKBHHIO nOpl.llK8 B 

.lleHClKHOM xouilCTBe. . 

EcnH B 3TOM XOlRIiCTBe .llenB o6CTOlT HopManbHO, TO MOlKHO He TOnbKO 

yny'lwHTb yenoBHR .llnl TOproanH. nORanleTCR BOlMOlKHOCTb opraHHlOBBTb y'leT 

.llOXO.llOB H paCXO.llOB rpBlK.ll8H H cjlHPM B C.llHHoil CHCTeMC C.llHHHU HlMCpeHHR. 

3HB'IHT, 06nCI"'I8eTCR H opraHHlllllHI npoHlBO.llCTBCHHO-KOMMCP'lCCKOIi 

.lleUenbHOCTH, paBHO KaK H .lleUenbHOCTb roCY.ll8pCTBCHHblX opr8HOB. 

Ho ecnH HeT e.D.HHoro .lleHClKHoro TOBapa, TO K8IC anueneu cjlHPMbI MOlKeT 

COHlMCPHTb CBOH l8YpBTbI HB npH06peTcHHC pecYPCOB .D.nR npoHlBO.llCTB8 C 

BblPY'lKOIi OT npo.ll8lKH HlrOTOaneHHblX TOB8poB? BC.llb '1BCTb peCYPCOB OH 

BblMeHRn H8 KHpnH'I, '18CTb - H8 UCMCHT, '18CTh - H8 CTHPMbHblll nopowoK. B 

CBOIO O'lCpe.llb, HlrOTOBneHHble ero cjlHPMOil TOBBpbl OH OT.llBn B 06MCH Ha 

nerKOBblC BBTOM06HnH H BO.llOnpoBO.D.HblC Tpy6b1. H K8K Tencpb nOHUb, Bblro.llHa 

nH pa60Ta cjlHPMbI an8.llenbUY? 

EcnH H l8Tp8Tbl, H BblPy'lKB OT npo.ll1llK BblpIIlKCHbI B .lleHbrBX, TO 

.llOCTaTO'lHO BbI'ICCTb 06mylO CyMMy lBYpBT Hl CYMMbI BblPy'lKH H cpaly 

CT8HOBHTCR BH.llHO - eCTb Y cjlHPMbI npH6b1nb HnH HeT. 

npH HanH'IHH npH6b1nH y anB.llenbUB nORanllOTCR .llCHbrH .D.nR p83BHTHR 

cjlHPMbI H CBOHX nH'IHblX HYlK.ll. EenH lBTpaTbI 60nbwc BblPy'lKH, TO anuenbUY 

H8.ll0 CPO'lHO npHHHMBTI> MCPbl .llnll yny'lweHHR pB60TbI cjlHPMbI. 

Tcnepb Mbl MOlKeM ccjlopMynHpoBaTb, 'ITO T8KOC .llCHbrH, Ylllc 60nee 

WHpoKO . 

.!J.eH .. rH - ocofi ... 11 TOII.p. KOTop ... 1I npHHHM.eTC. BceMH II ofiMeH H. 
JIIofiwe JlPyne TOII.p". H ycnyn. nOlIlOJl •• C)lHHoofip.1HO cOH1MepHT .. lice 
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TOBllp'" All- HylKJl 06MeHa H )"len. 

nOlKaJlyii, HH 06 OJlHoA c!>YHKUHH lleHer HC HanHcaRO TaK MHoro. KaK 0 

c!>YHKUHH cpellcTBa c6epellCeHHR HnH HaKonneHHR COKpoBHIU. nOr.ntHTC, 

HanpHMcp, Y nYWKHHa B «CKYnOM PblUape»: 

j[CHbI'H ?- j[cHbrH 

BccrllB, BO BCIIKH;; BO:JpllCT HBN npHIUIlHIJ; 

Ho IOHOUIB B HHX HUleT cnyr npoBopHIJX 

/1 HC lIrBJIt!ll UJJ1eT 7J'1lB, CIOIlB. 

CrapHK lIrC BH,/l1lT B HHX JqJy:Je1i HBJlCJlrHIJX 

/16epc1Kt:T HX KU :JCHHllf OKB. 

Y llHBHTenbHOC cBOAcrBO lleHcr KIlJ( cpellcrBa c6epe1IceHHR HX 

cnoco6Hocrb Ha llOnrHC ro.!lbl COXpaHRTb .!Inl caoero Bn8,llenbua B01MOllCHOCJ"b 

nonY'ICHHR lICH1HeHHLlX 6nar. B )TOM CMLlcnC llCHbrH BLicryn3JOT KaK 

«KOHeepBHpoB3HHOC no",elincHHC». :hH «KOHeepBLI» MOllCHO H3KannHBaTb, 

'11"06101 nOTOM HCnonbJOBaTb B MOMCHT, Korlla TOro nOllCenaeT HX 06n8,llaTenb. 

HMCHHO 3TO HMen B BHllY 6apoH - CKynoii pbluapb, KOrll8, p8lrJ\llJlLlB8R 

CBOH CYHllYKH C COKpOBHIUBMH, roBOpHn: 

JIHun. :JIIXo'lY- BO:J,IlBHI'H)'TCIl '1cprorH; 

B BenJfKOnCnHIJC MOH CIIJUJ 

C6cryrt::1I HHMI/JIJ pt::JBOIO TOJInolO; 

H My.JIJ JlaHb CBOIO MHC npHH«yr ... 

KOHC'IHO, .!IeHbrH - HC C.!IHHCTlIeHH8R cj>opMa COKpOBHIU. :ny ponb Y HHX 

ocnapHB8IOT MHOrHC UCHHOcrH HHOro polla: HCllBHlICHMOcrb (leMenbHblC y'IBCTKH 

HnH llOMa), npoHJBCllCHHR HCKYCCTII3, aHTHKB8pHaT, llparoUCHHOCTH, KonnCKUHH 

MapoK HnH MOHeT H ll8lKe BHHHblC norpe6a. 

Bee 3TH 8JCTHBbI npH Heo6xOllHMOCTH MOllCHO HCnOnbJOB8Tb llnR TOro, 

'IT06b1 BbiMCHRTb Ha HHX KBKHC-TO llpYrHC 6nara. 

AnHB... - BCC UCHHOC, 'ITO 'IeJlOBeK)', IjIHPMC HJJH rOCYJlapCTBY 

npHHBAlleKHT HB npaBa:I C06CTaCHHOCTH • 

./lruI HCnO,1bJOB3HHR HClleHClICHbiX aKTHBOB, TaXHM 06paJOM, Bn8,llenbUY 

HBllO nH60 HaATH cnoco6 npRMO 06MeHRTb HX Ha HYlIIHblC CMY 6nara, JlH60 

CHa'laJIB npeBpaTHTb HelleHelKHLlC 8JCTHBbI B lleHbrH. nocnCllHee BOJMOlilHO 

TonbXO nyreM nHKBHllBUHH (npo.!l8lKH) aXTHBOB. 

O.!lH8JlO ecnH 8JCTHBbI XpaHRTCR B cj>opMe .!IeHer, TO J8.!1a'la npe.!lenbHO 

06ner'l8eTCR. Be.!lb .!IeHbrH MOlilHO HCnonbJOBBTb .!InR npH06pereHHR HYlKHblX 

6nar 6eJ BCRXHX npoMClIIyYO'IHblX onepaUHii, T.e. HcnDCpCllCTBeHHO . .lleHbrH 

HMelOT 6onbwoe npeHMYIUCCTBO nepe.!l OcraJIbHblMH 3KTHBBMH - OHH a6comoTHo 

nHKBHllHbI. 

JIHKBH.!IHOCT .. - CTcnCH .. ncrxOCTH, C KOTOpoA ICIIKHe-nH60 anHB ... 

MOryr 6wTIo npeBpalQCH", BJll,lleJI .. ueM B JlCH .. ",. 

JlHKBHllHOCTb CPO'lHblX H c6eperBTenbHblX .!ICnOJHTOB HeMHoro HHlICe, '1eM 

nHKBHllHOCTb HaJlH'IHOCTH. JaTO 3TH .!ICnOJHTbI npHHOCRT peaJIbHblii .!IOXO.!l B 

4l0PMC npoUCHTa, Bblnna'lHBBeMoro no 3THM BIUI8,lIBM. 

EIUC HeCKonbKO HHlKe nHKBH.!IHOCTb rocYllapcrBeHHblX 06nHrBUHA H 

roCY.!IBpcTBeHHblX KpaTKOCPO'lHLIX 06RJaTenbCTB (fKO). HcnDCpCllcrBeHHo OHH 
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He MOryT CJIYlICHTb JleHbraMH, OJlHBKO OHH nerKO peanH3YCMbI no ueHC, KOTOplill 

COOTBeTCTBYCT HX HOMHHaJlY. 

CornBCHO KpHTepHIO nHKBHJlHOCTH COBpeMCHHblC KpeJlHTHbiC JlCHbl'H 

crpynnHpoBBHbl B HeCKonbKO JlCHelKHblX arperBTOB. ,llCHelKHblA BrperBT - ]TO 

nOKaJBTeJlb JleHellCHOA MBCCbl, onpeJlCn.eMbiA ypoBHCM ee nHKIHJlHOCTH. 

CymeCTBYIOT CneJlYlOmHe JlCHelKHblC BrperaTbI: 

MO - HaJlH'IHl>le JleHbrH; 

M I - HaJlH'IHble JleHbrH + llcn03HTbI JlO BOCTpe6oBBHHR; 

M2 - HaJlH'IHble JleHbrH + JlCn03HTbI JlO IIOC1'pe6oBBHHR + c6eperaTeJlbHble 

JlCn03HTI>I + MenKHe CPO'lHblC JlCn03HTbI; 

MJ - HaJlH'IHble llCHbrH + JlCn03HTbI JlO lIOC1'pe6oaaHHR + c6eperaTeJlbHblC 

JlCn03HTbI + MenKHC CPO'lHblC llcn03HTbI + KpynHblC CPO'IHWC llcn03HTbI; 

L - ac. JleHClICH8.I MBcca, BblpBlKeHH8.B BrperaTOM MJ + c6eperaTeJlbHblC 

06llHrauHH + KpaTKocpo'lHWC roCYJlBpCTleHHWC 06J138TCJ1bCTBB (aeKceJUI) + 
KOMMCp'lCCKMe leKcenR. 

,llcACTBHTeJlbHO, .!III. npollBlKH JlOM&, lCMenbHOro Y'IBCTKa HIIH KBPTHHbI 

3HaMeHHTOro XYJlOllCHHKa (IIHKBHJlBUHH HMymeCTaa) 'lpC6YIOTCR BpeMR H 

HCMaJlblC YCHIIH •. bOIiCC TOro, 38pBHCC llBlICe TpYJlHO CK838Tb, CKOllbKO YllBCTCR 

BblPY'IHTb JlCHer. HanpHMep, MaJlO KOMY YllBeTCR TO'IHO npcacKaJBTb pClYllbTaTbl 

aYKUHoHOB 3HaMCHHTOA cjlHPMW "COroHCI>, rllC 06w'IHO npoJlIllOTCR KaPTHHbI 

lellHKHX XYJlOllCHHKOI. "'HOrJlB UCHbi BJnCTBIOT JlO He6ec, B HHOrJlB nOIiOTHB 

CHHMBIOT C TOproB: HHKYO He XO'lCT JlBTb 3a HHX H CTBpYOBOA, MHHHMaJlbHOIi 

UCHW. CIICllOB8TeJ1bHO, Bee HCllCHelKHWe 4IoPMW COKpoBHm KYJla MeHee 

IIHKIHllHblC, '1eM CaMH JlCHbrH. 

nO)TOMY c6epellCeHHC llCHer KBK TBKOBWX I npHHUHne HBH60llee YJl06HO, 

nOCKOllbKY lleHelKHWC C6epelICCHHR MOryT 6WTb HcnOliblOlBHW .!IIIR Tp8T 

HeMeJllleHHO. 

OJlHBKO B03MOllCHOCTb HcnOllb30BaHHR llCHcr KBK cpellCTBB c6epel1CeHH. 

B8lKHa He TOllbKO JIM TOro, '1TOOW 3Bpe3CpBHpoBBTb '1aen HWHeWHHX JlOXOJlOB 

JlIIR 6Yllymero nOTpe6I1eHH. HIIH nOCTcnCHHO co6paTb 6ollbWYIO CYMMy .!IIIR 

1l0poroCTORmeA nOKYnKH. ECIIH 6b1 lleHbrH He npH3H8B8IIHCb IIIOJlbMH K8K 

CpellCTBO C6epel1CCHHR, OHH HC MorliH 6101 CJIYlICHTb H cpellCTBOM 06MeH8. 

B CaMOM Jlene, OT nOIlY'ICHHR npoJiaBUOM lleHcr 38 npo1l8HHwe TOB8pbl JlO 

nOKYnKH '1ero-TO HM CaMHM MOllCCT npoATH BpeMR. WH BCC]TO lpeMR JleHbrH He 

6YllyT COXpBHRTb CBOIO ueHHOCTb, TO eCTb cnoco6HOCTL CIIYlICHTb nll8TOIi 38 

HOBYIO nOKYnKY, TO HHKYO He corll8CHTCR npHHHM8Tb HX I 06MCH H8 

M8TePHaJlbHWC 611ara H yCJIyrH. lIeM MeHee TOB8p cnoc06cH COXpaHRTb CBOIO 

UCHHOCTb H npHrOJIHOCTb .!IIIR poliH CpellCTB8 c6epellCeHHR, TeM MeHbWC ero 

WBHCbI H8 npeBpamcHHe B JlCHClICHbiA Toaap. 

X8paKTCpHO, 'ITO BO BpeMCH8 BOCHHOro KOMMYHH3M&, KOrJl8 JlCHelKHOC 

X03RliCTBO PaJPYWHIIOCb H 6YM8l1CHbiC JlCHbrH nOYepRIIH cnoco6HOCTb cJIYlICHTb 

CpeJlCTBOM c6epellCeHHR. III011H CT8IIH )lCII8Tb C6epClICCHHR I TOaapax, KOTOPblC 

xopowo coxpaHRnHcb H HC YepRIIH clocA UCHHOCTH co lpeMCHCM. :hHMH 

TOl8PIIMH CT8IIH COlib H CnH'IKH. 

Ho 118lKC CCIIH B llCHelKHOA CHCTCMC CTp8HbI Bce 06CTOHT HOPMBllbHO H 
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BbinYlUCHHbie B 06pBlUeHHe lleHbrH npH3HBIOTCR BCCMH H KBK CPCllCTao 

06P8lUCHHR, H KBK CpellCTBO c6epeJICeHHR, TO JTO elUe He 03Ha'iaeT, 'ITO XpaHCHHe 

cocpeJICeHHIl BlflopMC lleHer - 01lH03Ha'iHO HaHJlY'IlUee pClUcHHe. 

HeT, pe'lb lI.ZleT He 0 B03MOJICHOCTH orpa6J1CHHR (XOTR nOXHTHTb CYMMY 

llCHer, H8 KOTOPYIO MOllCHO KynHTb 1l0M, KYlla Jlcr'le, '1eM yKpaCTb CBM 1l0M!). 

}leno B TOM, 'ITO HaKOnJlCHHC COKpoBHlU B lleHelKHoli IfloPMC '1peaaTO llJlA 

HX BJlBl\CJlbUa onpelleneHHblMH nOTcpAMH. 1I-H nOTepH nopolKllalOTCA ABYMA 

npH'IHHBMH: 

I) ynYlUeHHoll B03MOlKHOCTbIO nOJlY'ICHHA AOXOlla. }lcHbrH MornH 6b1 

npHHeCTH AOXO.a npH BJlOlKCHHH HX B KOMMep'IeCKHC onepauHH; 

2) 06ecucHeHHcM llCHcr B pe3YJlbTBTe poCTa UCH. 

nOlTOMY Bbioop cjlOPMbI HBKOnJlCHHA COKpoBHlU - CJlOlKHU 3KOHOMH'ICCKU 

3Bl\a'lB, pelUaTb KOTOPYIO npHxollHTCR aceM: H npocjleccHOH8JlbHblM JKOHOMHCTBM, 

H npoCTblM rp8llCllaHBM, KOTOPblM Yll8JI0Cb ClleJJaTb XOTR 6b1 He60JlblUHe 

c6epelKcHHR. 

HTaK, Tenepb Mbi MOlKeM llaTb HaHooJlee nOJlHoe onpelleJleHHe TOro, 'ITO 

CCTb lleHbrH. 

}leH .. nt - 00061011 TOBap, KOTOpwl: 

I) DpHHHMancli BceMH a 06MeH HI JllOIiwe .apynte TOBapw H ycnynt, 

2) DOlBOJllleT eJlHH006palHo cOHlMepwr .. ace TOBap'" IlJIIi HYQ 06MeH8 

H Y'lna, 8 TllaCe 

J) Jlan BOlMO.HOCY .. cOIpaHwr .. H HalCoDwr .. 'lacy .. TelC)'lllHI JlOIOllOa 

a topMe c6epmeHHA. 

TaKHM 06pBJOM, lleHelICHU MBCC8, UHPK)'JlHpYlOlUaR B JKOHOMHKC CTpaH C 

PaJBHTOIl PblHO'IHOIl CHCTeMoll, HMeeT 1l0CT8TO'IHO CJlOlKHYIO CTpYKTYPY. 

CJlCllYeT OTMeTHTb, 'ITO MClKllY llCHelKHblM PblHKOM, PblHKOM HHBeCTHUHIl H 

PblHKOM UCHHblX 6YMar CYlUcCTByn O'leHb TeCHBR BJaHMOCBRJb. TBK, OCTaTKH Ha 

CPO'lHblX C'IeTax MOryT 6b1Tb HCnOJlbJOBaHbI IlJIR BceB03MOlKHblX paC'IeTOB, a 

.aOXOJlbl no ueHHblM 6YMarBM MOryT XpaHHTbCR Ha TeKYlUHX C'IeTax H 

aKKYMYJlHpoaaTbCR IlJIA HHBeCTHUHOHHOil JlCATeJJbHOCTH. n03TOMY B npoucccc 

npoJlBHlKeHHR Pccny6nHKH YJ6eKHCTaH no nYTH p8JBepTblBaHHA PblHO'lHblX 

npeo6paJoBaHHil rpaHb MClICllY H8JlH'IHblMH H 6eJH8JlH'IHbIMH JleHbrBMH JlOJllKHa 

nOCTeneHHO CTHpaTbCR, '1eMY B HeM8Jloil CTeneHH 6y lleT cnoc06CTBoaaTb 

aKTHBHoe HCnOJlbJOB8HHC lleHelKHblx Brper8TOB. 

HTllK, pacCMOTpeHHC CTpYKTYPbI lleHClKHoll MBCCbI nOK8JblBBeT, 'ITO 

rnaaHYIO POJlb B cjlYHKUHOHHPOBaHHH P8JBHTOIi PblHO'IHOIl CHCTeMbi HrpBIOT He 

H8JlH'IHblC, a OOH8JlH'IHble JlCHbrH. Ho 6e3H8JlH'IHble JlCHbrH He MOryT 

CYlUeCTBOBBTb H UHpK)'JlHpoaaTb 6eJ 6aHKOB. bOJlee TOro, H H8JlH'IHble lleHbrH, 

npCllCT8BJIeHHblC 6aHKHOTBMH 06RJ8HbI CaoHM npoHCXOlKlleHHCM H CBOHM 

CYlUeCTBOBBHHCM 6aHKBM. nOnOMY, '1T06b1 nOHRTb TO, KaK cjlYHKUHOHHpYeT 

PblHO'lHBR CHCTeMa HBM He06xOllHMO BbiACHHTb, 'ITO npCJlCTaBJIAIOT co6oll 

cjlHHaHCbI H 6aHKH, KBK OCHOBHblC JJlCMCHTbI HHcjlpaCTpYKTYpbI pb1HK8. 

HerBTHBHoe BJlHJlHHe HHcjlJlJlUHH Ha CCMcllHYIO JKOHOMHK)' CBRJaHO C TCM, 

'ITO 06lUHIi poCT ueH H nBlleHHe B HTore 06ecueHHBBIOT 3apa6OTKH 

TpYllocnoc06Hblx '1J1CHOB ceMbH. B HTOrc HHcjlJlRUHJI BClleT K pelKOMY poet)' 

149 



palHHU'" MelIIJIY HOMHH8n~H"'MH H pean~H"'MM .aOXO.aIMH ceM~H. 

HOMHH.n.H .... AOIO.a - tYMM. A'Her, nUY"'HH •• rp.U •• HHOM HJlH 

tiM.' •• QIJIOM 11 onpe.aIJl.HH .... n'pHOA apeM.HH. 
POCT pean~HhlX .aOXO.aO. ceMeR l .. HCHT OT COOTIIOWeHHI TeMno. poCTa 

MHHHMan~Horo .aOXO.a1 H otlwero YPOIHI ueH. TIK. ecnH llpllloTIIH 31 ro.a plCTYT 

HI 30.0%. I UGH hi -- HI 40.0%. TO poan~H ... e .aOXO.ahl COCTI"T nHW~ 2.9% 
[( 130: 140) x 1001 OT npelKHero ypoIHI. T.e. CHH11TC1 H. 7.1%. 

P'an.H .... AOIOA - 011 •• 101 TOa.poa H ycnyr, 1e0TOp .... rp.U.HHR HJlH 

elM.. MOryT npHolipenH • onp.Aen.HH.... nepHOA ap.M.HH H. t.OH 

HOMIIHIJI.H .... AOIOA .... 

npHMeHHI TUoR Mero.a pBC'IeTl K 41UTH'IeCKHM .aIHH ... M. i00i''' 06HapYlIIHM. 

HlnpHMep. 'ITO HOMHHan~HU lapl60THU nn.T. I Cpe.QHeM 1. 2000 r. t5h1n •• hlwe. 

'1eM I 1998 r .• I 2.16 pili (2268 Pyti. I MeClU npoTllI 10SI PytI.). Ho npM )TOM 

Hl-18 paCT. POlHH'IHhlX ueH pean~H" 1.pat50THU nniTi I 2000 r. I cpeJlHeM 

(Shine HHlIIe. '1eM I 1998 r .• HI 4.4%. A lOT eCJIM cpalHHn lIpa60TKH POCCHIH He 

I Cpe.QHeM 3. ro.a. I .aeKl(Sp~ C .aent5peM. TO 06HIPYlllHTCI, 'ITO HOMMMan~HU 
18pat5<lTHU nnlTl I KOHue 2000 r. t5wnl .... we. '1eM I KOHue 1998 r .• 12,12 pa3. H 

npH lTOM HI 34,0% 103poen. H pean~Hu 3IpmTHu nn.TI. :no 3H.'1HT, 'ITO I 

KOHue 2000 r. POCT up.t5OTMoR nnlTw CTan npoMcxo.aMn t5 ... CTpeC. '1eM 

P03MH'IHhlX ueH. H peanbHoe t5n8rocoCTOIHHe pacCHIH HuoMeu H.'1anO 

nOHeMHory yny'lw8T~CI. 

CTon~ cyweCT8eHHu PI1HMUI I M1MeHeHMIX HOMHHan~H"'X H pean~Hhlx 
noxo.aol CHnbHO CKIl .... BeTC. H' MHorHX IllI(HeAwHX )KOHOMH'IICKHX npouecclX 

PWHO'IHOR HH4IpaCTpYKTYPW CTp.H .... npell(.Qe Icero. na.aeHKe pean~H"'x .aOXO.aOI 

OTpHUITen~Ho anH.eT HI COCTOIHHe TOproanll: ae.a~ nlO.aH MOryr KynHfi KY.a' 

MeM~we nOTpe6HTen~KHX TOI.pol. H HanpoTHI. poCT pean~HWX .aOXO.aO •• e.QeT 

K POtTY nOKynoK TOllpol H yenyr. TBK, eenH cpa.MHn o61.eM nponD TOUPOI • 

POlHH'IHOR TOproane I cpe.aMeM 11 2000 M 1998 rr., TO poeT 11 .all ro.a. COCTIIIHn 

IIcero O.S%. A lOT ecnH conOCTIIMn .aIHH ... e .allyx .aeKitipeA (T.e. nocMOT~ 

HMeHHO TOT nepHO.a. Kor.al peBnbM ... e .aOXO.a... CTIJIH paCTH t5 ... c-rpee 
HOMHMBnbHWX). TO O(SMIIPYll(HTC •• 'ITO II KOHue 2000 r. paccHIHe KynMnH I 

M8rllHHIX TOUPOI 6on~we, '1eM I KOHue 1998 r •• Yll(e H' IS.O 'Yo. 
OT HH4InlUHH mo.aH CTpa.aIIOT no-pllMoMY, I 1 •• MCHMOCTH OT TOro. '1eM 

OHH lBHHMllOTCI " KIICHe 18p.6oTKH nonY'IIIOT. C lTOR TO'IKH lpeMH. Ice ceMbH 

cne.ayeT pll.QenHTb HI .ale OCHOIH ... e rpynn ... : 

I) ceM~H C rPHtrCHPONHH6/MH .aOXO.aIMH; 

2) ceM~H C II~~M~HHWMH .aOXO.aIMH. 

B neplylO rpynny nona.aIIOT ceMbH, '1~H .aOXO.a ... He lIIHC.T OT ypoIH. 

Tpy.ao.oA .KTHIIHOCTH HX '1neMOI. :no neHCHOHep"', (Selpat50THwe. HH.anH.Q .... 

Cry.aeHTW H MHoro.aeTH ... e ceMbH. K )ToR rpynne OTHOCITC. TlKlI(e pa60THHICH 

oTpaeneA. yenyrH KOTOP"'X Onnl'lHlIIOTC. no 41HICcHpoIIHH ... M CTIBKIM "1 

cpe.aCTI rocy.alpcTleHHoro t51O.all(eTI. 3m IpMHI, np"ooxp'HHTeJ1~H ... e opraH .... 

Me.QHUHHI. 06palO.IHHe, Clnb. couHan~H ... e enYlllt5 ... H T...a. 

Bo lTOPYIO rpynny IXO.aIT n: ceM~H. '1neH'" KOTOP"'X pa6oTllOT • 

npoHllOnCTleHH ... x oYplCnlx. I Tine npe.anpHHHMITenH " nop'leCKU 
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HHTe.nnHreHUHR. OHH 06J1a,aalOT 60JlbwHMH BOJMOlKHOCTRMH JlJIR YBeJlH'IeHHR 

CBOHX J10XOJlOB J8 C'IeT HJMeHCHHR ypoBHH TPYJlOBOii al<l1lBHOCTH HJlH Ja6actOBOK 

C rpe60BaHHeM 0 nOBblWeHHH Japa60THoii nJlaTbI. HM Jlel"'le JBMeJlJlRTb HJlH 

npeJlOTBp8U18Tb na.aeHHe CBOHX pellJlbHblX JlOXOJlOB. 

nepBblMH lKepTBBMH HH«jIJllIUHH CTaHOBHTCH CeMbH C «jIHKCHPOBaHHblMH 

J10XOJlBMH, npelKJle BCerO neHCHOHepbI, HHBaJlHJlbI H MHoroJleTHble CeMbH. 

HMeHHO nOnOMY nocJle BJpblB8 HH«jIJlRUHH B 1992 r. HB YJlHUax roPOJlOB 

nOllBHJlOCb TaK MHoro CTapHKoB, HHBBJlHJlOB H lKeHUlHH C J1eTbMH, npocHIUHx 

nOJlaJIHHlI. 

Oco6eHHo TRrOCTHoe nOCJleJlCTBHC HH«jIJllIUHH COCTOHT B TOM, 'ITO 'IaCTO 

OHa HB'IHHaeT pa60TaTb KaK «MBWHHa BpeMeHH» H, C nOJHUHiI JaKOHa 3HreJJlI, 

KaK 6b1 or6PBCblBBeT CTpBHY B npowJloe. Tax, ecnH B 1975 r. J10JlH paCXOJlOB 

rplIlK,II.BH POCCHH HB npoJlYKTbI nHTaHHI COCTBBJIRJla 45,5%, 8 K 1991 r. ynllJla 

HHlKe 39,0%, TO nocnc BJpblBa HH«jIJlHUHH B 1992 r. OHa nOJlCKO'lHJla J10 50,0%. 
nOJlY'IaeTCR, 'ITO POCCHH, C TO'lKH JpeHHR 6J1aTOCOCTORHHR rpalK.IIaH, aepHYJlBCb 

JleT HB 20 HBJa.ll. 

B 2008 roJlY HH«jIJlRUHR CpeJlH CTpBH CHr HB6J1IOJlIlJIBCb Ha YKpaHHe -

22,2%, KblprblJCTBHC - 20,0% H AJcp6aiiJllKaHe - 15, I %, CBMU HHJKU - B 

rpYJHH - 5,5%, ApMeHHH - 5,7%, MOJ\Jloae - 7,3% H a YJ6eKHCTaHe - 7,2%. 
lleaBJIbBBUHR HaUHOHBJlbHblX BIlJIIOT no OTHoweHHIO K J10IUlBPY CllA a 2008 r. 

COCTBaHJla a KaJaxcraHe - 0,2%, ApMeHHH - 0,7%, J)enapycH - 2,3%, rpYlHH -

4,7, YJ6eKHCTaHe - 8,0%, KblprblJCTaHC - 11,0%, POCCHH - 19,1% H YKpaHHe-

52,2%, B B JlPyrHx rocYJlBpcr_ CHr OTMe'leHO J1eaBJIbaaUHR: OT 8,1% B 

MOJ\JlOBe, J10 1,4% a TBJIlKHKHCTaHe
l
. 

npH 3TOM HH«jIJlIUHR He npoCTO nOBblWBeT J10JlIO paCXOJlOB HB nHTaHHe B 

CTpYKTYpe CCMciiHblX 61OJllKeTOB, HO H MeHlIer MOJleJlb nHTaHHH - JlIOJlH Ha'lHHaIOT 

ncpeXOJlHTb Ha H8H60Jlee J1ClUeBble, XOTli H He CBMble JJlopoable BHJlbI 

npoJlOBOJlbCTBeHHblX TOB8poB. HanpHMep, a 1992 r., KOrJla npoHJOWeJI 

HaH60JlbIUHii poCT UCH, J10Jlll MRCHblX H MonO'lHblX npoJIYKTOB B pauHoHe POCCHRH 

cp83Y ynllJlB. HeJlOCTBlOUlHe KBJlOpHH HawH COOTC'IecTBeHHHKH BocnonHHnH 

KapTOIUKOi! - npoJlYKTOM J1llJ1eKO He caMblM noneJHblM. H aee paaHO OOUlee 

norpe6neHHe OCHOBHblX npoJIYKTOa nllTaHHR COKpaTHnOCb B TOM roJIY Ha 3 Kr B 

MeCliU. 

HH«jInHUHR YJlBpRer no eeMbRM H C J1Pyroii CTOpoHbI: 06ecueHHBaeT 

c6epelKeHHR. EcnH TeMn roJloBOiI HH«jInllUHH Bblwe, 'IeM npoueHTbI no BKlIa,aBM a 

6aHK, TO peanbHU ueHHOCTb aKlla,aa na,aaer - Ha XpaHlilUYlOCR a 6aHKe CYMMY 

J1eHer Tcnepb MOlKHO npH06peCTH MeHbwe TOBBpoa H ycnyr, 'IeM npelKJle. 

H8npHMep, ecnH reMn roJlOBOii HH«jInRUHH 80,0%, a 6aHK nJlaTHT 

ana,aeJlbUY aKlla,a8 50,0% roJlOabIX, TO UCHHOCTb aKna,aa na,aaer Ja roJl npHMepHo 

Ha 17%: [1- (150:180)) x 100. 
HMeHHo T8X «CropenH» B 1992 r. Bce c6epelKeHHR HaWHX corpBlKJlaH. 

xpaHHBwHccli a C6eperaTeJlbHOM 6aHKe. npbllKOK ueH 38 rOJl a 26 pBl npeBpaTHJI 

Bee, 'ITO JlIOJlH KonHnH JlOnrHMH roJlBMH, B COBepweHHO MHJepHble CYMMbI. Ha 

, ___ Y-""" H...., ... III." • ..,. ..... """'O<_ 6..,...,. .. '" 2001 roo. -T U3H.2009 -12 <. 
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IiIIX TCIHIJII> CTaJIO __ KYOIl11o ~hI"J! ....,., _. IIC I"O.api 

y.e 0 1"0l0I. 'fT06w ....-n. &ocn.toun. iii , = cpuy rocy~ 
0!QI3IIW'C1> He no.a CIUIy, XcnJI .. 3tOT I:'IeT 6wn _ ~ ~ ... wI 

lUOfl. Ho AJ\lI em ~""i"" HymIII UCI'OJIWro ~ cy-. ... emIWk 

~."TO I"OCYJIIIPC11IO ~ tIC DOD apocro He I wel_. C 60./11,11111 .. 
1p)'AOM YA&JIOCI> HaATIt qJCIICn8 AJIII __ __ __ caMWI( 

IIOKIUIWX ILIIIUICJI_ cti F ... -TeX,1IOMy iICDD_...,.1O • ~ lII:T. 

Teocpl> "101 1:)'_ jID06pan.GII ~ .. aq...a iDIWIl_ 

CTJIYlnYpw paCXOAOII t:atdi fIOC'CUH I 1993-2000 IT. 

K IlOHIIY 2000 r. I ~ CIiIe * 6wn BOCCIE'*-! __ TOT ypoIIICIiI> 

pc:alIIoHWX .aoXOAOB, IW'lOfIWIi cy~ I 1991 r. H ..... iR _ jIOCCIIIiIie 

ctaJUI _WIle 1"p8'I1IT1o lUI ~ H~ II 60_ c:6qJeRn..llnu ~ 
JlCHClKIIWX pacXOAOII ~ JII 3TOT DCpiIO.a .10 79,1)% .a-.wx .IOXQIIOB 

(opoTu 84,4% B 1993 r.). 
~Hwe JICIIJoI'II _ COOle>ttCl_a_ ~ .. JIDKYIUY 

lIUIOTlol. ,IloJuJ :noro BM.U pKIlOJlOll JII TOT Ie nc:piIOJI BD3fJOCD 60 __ .4 
p&Ja -c 1,9% B 1993 r . .ao 7.7% I 2000 r. (u 1995 r. JIOXO ___ .ao 15,0%), 
H II01'OIoIY 06MeKHWC nylllCTW CTUII IiC1JIe"III'rw IiII YJIIUID _ poccIIliCl[jjl( 
ropo.aol _, _, ~, ~W aJIII CI'OJIOIiWC. PocciIuie cnJIII 

MCHWUYIO, '!eM B 1993 r., JIO.IIO JIOXOA08 IIpBIIImo I 6uax II 6oJa.myto - DpDCT'O 

B HaJIII'UtWl( JlCHW"IX. 

Tuoe nOllQClllle poc:adIi MOJUte JICInI'IHO: v-_, IIIZ, 'ITO IIOmIO, • 

1IILJIIOt)', 01Ut nwTalOTC:ll c:IUII:TII QIOII ~ OT .... ~. K CO.ueHlUD, 
_ ~ B CiI06oAKO &OItICf"1IPYeMO BaJiiOTe DOIIIIOCTWD peiIIIITIo :ny 
...... y. IWIIeA crp8IIe IIC -i)'T. no ~ 3IICIIqmIB ~ «JlcHW1I». 
IIJIII ,omAX Hllejuuullul, CJIOaUIIIIIXCIi • 2000 r ~ ~ aIOC06Rocn. 
~OiIHII B 1IIIJIIOTe, JWR iIOMCIQaIIIWX ... iiIUB011IWC IIICIILIIW • --. • IIC 

npocro xpaiIIIM"'x .110MB 6e3 DpoucH1HOro JlOXOAB, iIIOI'"8 6wn. coxp8iR118 _ 

• TOW CJiYIfae, celiH 6w K)'Pc.lOJUlBPa JII ro.l IOlpOC c: 21,6 py6 . .110 opmIIpIO 31 
py6., T.C. no .. TH Hi 3 py6. (1.0%). 

Ka3aJJoa. 6&1, ICC :no npo6_ 'UtCTO 1IIf1J'U£lIIrABWC. He ~ JIeJIe 

Hi py6cac XX-XXI lB. np06_ c:ewcAHwx c:6epeaauII p:ICCUII C1U8 O.llHOli 

III fJWIII ... X TCM 06c:ylKJlCHKIi • py&080.IlCDe crpaHIoI. a lOT 1IO"IeMY. 
3iCOH0101HIII PocatH CIOC1OIIT c:eillfac: 113 OIJIOMIIOI'O 1fHC118 YCTIIpeII1IiiIX 

DpeJl/\PllITHIi. MIIOI"He H3 HHX c:nocotiHw npolllllO.IIII11o npo.!I)'UIHiO 11>.11101[0 C 

IIH]IOI" YpoIIIICM u .. ecna H npH K)'JUI OOlitIC .... COIDIX 38TpBT8X. ..Dol 
HiIOCTpAIIHwe IWHK)'pOiIni. 3u .. HT. Y :miX npQlipH~ HeT 6yJlYlllero - OHH 

o6pc:lfeHW lUpWTba •• HX pDmtHICH - cnrn. 6e3pa6orHWNIf. 

Hl6ewan. TIKOro ,llpUf1TH'!HOf'O pmlllTIII co6WTHII _:l1li0 1'OJIIoI(0 • TOM 

cli)''!ae. CCJiH IJIOJOITIo OI"p)MHWC 1:)' .... 101 ACHer • pelCOHC1p)IICUHIO :miX 

npc.aDpH8THII . 

EAHHCTaeHH ... 1i peuloH ... 1i HCTO'!HHIC :miX ACHer - c:6epelnHHI ~BH. 
Ho celiH lilOlIH npelpalUlIOT CICH AOXOllW • umory HliH HaJlH"Hwe .aeHbm H 

kPBHiT Hk )10 .... TO Hk c:6CpewCHH. OU3WiIIIIOTC. H:n.ITloIMH H3 )ICOHOMHKH H 

noro .. ), He,IlOcrynHW .. H .IIJiI npeanpHITHII. MelIfAY TCN HMeIIHO TIl( o6crolJlO 
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.!lellO B POCCHH: Ha KOHeu 2000 r. .!lCHeJKHblC HBKOnJlCHHA HaCeJlCHHA COCTaBHllH 

(6el y~eTa XPaHHMOIi .!lOMa BanIOTbi. a 3TO npH6J1H1HTellbHo 50-50 MJlP.!l . .Q,OJlJl.) 

npHMepHo 679 MJlP.!l. py6 .• Hl KOTOPblX B 6aHKH 6b1J1o BJlOlKeHO 301 MJlP.!l py6. 

(44.0% 06UlCIi CYMMbI c6ePClKCHHIi). EUlC \31 MJlP.!l. py6. (19.0%) COrpll)l(Jl8HaMH 

6b1J1H snOlKCHbi B noxynxy LlCHHblX 6YMBr. npHHocAUlHX JlOXO.!l. OCTanbHblC 

c6cpelKeHHA. a 3TO HH MHOro HH MaJlO 247 MJlp.!l. py6 .• HJlH 36.0% Bccli CYMMbl 

HaKOnJleHHIi. 6b1J1H snOlKCHbl POCCHIIHaMH B HanH~HblC .!lCHbrH. T.C. BblBe.!leHbI Hl 

C<jlCPbI HHBecrHLlHIi. 

:no JlHUlb O.!lHH H3 npHMepDB TOro. ~TO nOJlOlKCHHC .!len B cCMcliHOii MHHH-

3XOHOMHKC B KOHC~HOM C~eTe onpe.!lenlleT COCTOIIHHC HH<jlPIIC1lIYIITYPbI 

3XOHOMHKH CTpBHbI B LleJ10M, nO.!l06HO TOMY xu COCTOIIHHC ManCHbXHX XOPIlJIJ10B 

onpc.!leJ1l1eT npo~HoCTb OrpoMHblX KOpanJlOBbiX BpxHnenBroB. 

n03TOMY ynpasncHHc CTpBHoli MOlKHO npH3HBTb pa3YMHblM TOJlbKO B TOM 

CJly~ae, ecJ1H roCY.!lBpCTBO nOCTOIlHHO .!leplKHT B CBOCM nOJlc 3PCHHA C06b1THA B 

MHpe ceMcliHOIi 3KOHOMHXH H npC.!lOTBpBUlaeT Pa3BHTHC B HeM onaCHbiX HJlH 

He6J1aronpHlITHbiX npoLlCCCOB. 

Tu, no HTOrIIM 2010 ro.!la B Y36cKHCTBHC npH CTB6HJlbHO BblCOKHX TCMnax 

3KOHOMH~CCKOro poCTB H paCTa pcanbHblX .!lOXO.!lOB HB.CeJ1CHHA B 2010 ro.!lY 123,5 
npoLlcHToB ypoBCHb HH<jlJlIlLlHH COCTBBHJI 7,3 npoLlcHTa npoTHB 7,4 npoLleHTa B 

2009 ro.!lY. :no npelK.!le BCCro PClYJlbTaT lKCCTKOIi BMeCTC CTCM B3BeUlaHHOii 

.!lCHelKHo-Kpe.!lHTHOIi nOJlHTHKH H npHHJlTbiX aHTHKpH3HCHbiX MCp. 

7.2. H+PllcrPYIC'I)'Pbl pblHKII H CCMcAHIIII 3KOHOMHKa 

.!lBHlKCHHC npo.!lYKUHH OT riPOH3BO.!lHTeJ1R x nOTPOOHTCJlIO 06ccne~HB8eT 
LleJ18.A ceTb B3aJ1MOCBlIJBHHblX nOcpe.!lHHKoB, 06pa3YIOUlHX B coBOxynHoCTH 

PblHO~HYIO HH<jlPIICTpYIITYPY. 

PblHO'IHall HH+pacrpYKTypa - CHCTCMa HHCTIIT)'TOB H nOCpC.!lHH'IeCKHJ. 

CTPYIC'I)'P, CBIIJbIBalODlaR npOH1BO.!llrreJIR npo.!lYKUHH (YCJlYI') H nOYpefilrreJIli 

B C.!lHHOM PblHO'IHOM npocTpaHCTBc, ycrpaHlllOlQall npOTHBOPC'IHIl Moray 

MaCWTaliaMH npOH1B04CTBa H nOTpeli.ncHHIl H n01BOJllllOIQall IICCM ec 

y~IICTHHKIIM 06ecnC'Ilrrb 4OCTHlI:eHHe nOCTaBJICHHblJ. UeJleil. 

PblHO~H8.A HH<jlpaCTpYlITYpa YCJlOBHO MOlKeT 6b1Tb npe.!lCTBBneHB 9 
6J10KaMH: 

I. nO.!lroTOBxB H 06y~cHHc npe.!lnpHHHMBTencli. 

2. PCrHCTpBUHI H y~eT '1BCTHOro 6BHK8. 

3. cl>HHBHCOBO-Kpe.!lHTH8.A CHCTCMB. 

4. OnTOBo-nocpe.!lHH'ICCKHC CTpYlITYpbI. 

5. 6HPlKCBblC pblHKH. 

6. PblHOK arpoYCJlyr. 

7. PblHOK yCJIyr. 

8. TpaHcnoPTHoe o6ecne'lCHHe. 

9. 06CCnC'ICHHe BHCWHC3XOHOMH~CCKHX CBII3CIi. 

B T86J1. 7.2 nOKa3aHbI OCHOBHblC COCTBBJllIOUlHC PblHO'IHYIO 

HH<jlPIlC1llYIITYPY Y36eKHCTBHB 3J1eMeHTbI, 3BeHbR. 

IS3 



Таблица 7.2 
Состав рыночной HHct раструК7УРЫ Респvблнки Узбекистан 
Система Государст- Фииаисово- Оптово- Рыиок 

подготовки И веииаи кредитиаи система посредиические агроуслуг 

обучеиии кадров регистрации cтpyк-rypы 

осиовам предприии- и учет 

мательства 

Специализирован-ные ХокнмНJПЫ Коммерческие и Снстемы: Системы: 
ПТУ и школы 

Палата Минсельхоз Мllllсельхоз 
Бизнес центры товаропроиз- Частные банки УззагО1Торг Сельхозснаб-

водителей и Узопгбиржеторг ремонт 

предпрllllИ- Сельхозхимия 
мателей 

Бизнес-инкубаторы Органы Узбекбирляmyв ЛИЗIШГ 
Специальные статисmки оборудования 
программы телерадно, Специализированные Узплодоовощ- Сортоиспытания 
прессы банки: вннпром Семеноводство 

Специализиро- Селекция 

ванные рынки 

селЬХОЗпРОдУкцни 

Ипакйули Оптовые базы 

Асакабанк Оптовые магазины 
УЗпРомстройбанк Консигнационные 

Пахта-банк склады 

Капитал банк 

Савдогарбанк 

Микрокреднт банк 

ЧаСТ.иивест.Фонды 

ГОСС1Рах 

С1Раховое агентство 
Мадад 

Частные С1Рзховые 

компаНIDI 

Общества взаимного 

кредитования 

Ломбарды 

Траиспортнаи Биржевые рыики Рыиокуслуг CTpyк-rypa вэд 

иифраструктура 

l.предприятия Филиалы бирж: Бытовое обслуживание 1. Отделы МВЭС по 
авТОтРанспорта ВЭД ПРИ хокимиятах 

2. Владельцы Фондовой Новые ВИДЫ услуг 2. Отделения по ВЭД 
грузовых иедвижимостн при тер-управлениях 

автомобилей ГКИ 

3.Союзы Недвнжнмости ТСБ 1. Клиринговые конторы З. Отделения центра 

(ассоциации) деловых связей 

владельцев 

автомобилей 

4.Железиодорожные ПОСТОЯIIIIО 2. Спец. биржевые 4. Отделения или 
станции действующие ярмарки нOt1IрналЬНblе конторы филиалы Союза 

Распродажи 3. Консалтннговые, преДПРllllимателей 

инжнииринговыекомпании 

Аукционы 4. Адвокатские КOНТODbI 
5. ИнформациоJDlO-
рекламные бюDO 

6. ПроеJmlо-расЧeтНblе БЮDО 
7. Нотариальные конторы 
8. Научно-исследовкreльские 
лаборатории 

9. Лизинговые компании 
--
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Все действующие звенья нуждаются в интенсивном развитии. Целый 
ряд институтов необходимо создавать практически на голом месте. 

В докладе Президента Республики Узбекистан Ислама Каримова на 

заседании Кабинета Министров, посвященном итогам социально­

экономического развития страны в 2007 году и важнейшим приоритетам 

углубления экономических реформ в 2008 году «Обеспечение приоритета 
интересов человека главная цель всех проводимых реформ и 
преобразований» отмечено: На селе практически вновь создана рыночная 

инфраструктура, на качественно новых принципах построена организация и 

стимулирование сельскохозяйственного производства, меняются принципы и 

система управления этой отраслью. Создана широкая сеть субъектов 
рыночной инфраструктуры на местах, оказывающих необходимые услуги 
сельскохозяйственным производителям. Действуют свыше 200 агрофирм по 
комплексной переработке сельскохозяйственного сырья. 1 

Цель инфраструкrуры это максимизация прибыли ее 

участников, в условиях ограниченного платежеспособного спроса, на 

основе компромиссов, заключаемых в поисках баланса их интересов. 

Так как каждая структура доставляет любому звену инфраструтктуры 

прибыль в объеме соответствующей наценки, то преследуя свою цель, 

инфраструктура в целом, как совокупность входящих в нее хозяйствующих 

звеньев заинтересована в наращивании объемов своих услуг, что, в конечном 
счете, порождает увеличение спроса с ее стороны в адрес предприятий, 

производящих продукцию. 

Динамика изменения цены товара в процессе продвижения его от 

производителя к потребителю показана на рис.7.4. 

Для достижения своей цели инфраструктура решает следующие задачи: 

Во-первых, минимизирует свои производственные издержки, чтобы 

максимизировать за счет этого свою прибыль. Очевидно, что минимизация 

издержек при довольно жестко фиксированной величине надбавки к цене за 

выполняемые услуги вполне совпадает с интересами покупателеЙ. 

Во-вторых, выступает для производства в качестве индикатора 

рыночного спроса, увеличивая или сокращая заказы на изготовление 

продукции, исходя из складывающейся конъюнктуры на рынке. Отметим, 

что тем самым сокращаются общественные издержки на производство 
продукции и услуг, обеспечивается текущее регулирование объемов выпуска 
продукции. 

В-третьих, определяет общественно-необходимую цену 
потребительских товаров, недвижимости, средств, производства, 
предприятий, концернов и корпораций, используя для этой цели биржевой 

механизм. Благодаря обращению на товарно-сырьевых биржах фьючерсных 

контрактов, выявляются котировки цен на продукцию будущих периодов, на 

I Доклад Президеита Республики Узбекистан Ислама Каримова на заседании Кабинета МИННСЧJов, 
посвященном итогам социально-зкономического развития CЧJаны в 2007 году и важнейшим прноритетам 
углублеиия экономических реформ в 2008 году «Обеспечение приорнтета интересов человека - главная 
цель всех проводимых реформ и преобразований», февраль, 08,2008. www,ргеss-sеrvisе,\1Z 
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ro.!\ BnepeJl H 6011ee. npellnpHHHMaTellH TCM C3M~IM nOllY'IIlIOT BOlMOllCHOCT~ 

KoppelCTHpoBaT~ npOHlBOJlCTBeHHYIO nporpBMMY B~JnycKa, BBP~HPYH o61.eMaMH 

HlrOTOBllCHHH Tex HllH HH~IX TOBapoB. TaKHM 06PBlOM, o61.eKTHBH~le 

JKOHOMH'IeCKHe pery llHTOPbl Hl6aBllHIOT np8BHTellbCTBO H 06UlcCTBO OT la60T no 

ynp8BlleHHIO npoHlBO.!\CTBOM. 

npeonp nepe- Omoau 
6ca 

Menl:.o­
omo ... 
00. Mon> •• 

nOll:)'nl· 

=. 

PHC. 7.4. /lHH8MHK8 H1MCHCHHIIUCHIJ roB8p8 8 npoucccc npo)18HlKCHHR cro 

OT npOIf:J80)1IfTCRII K norpc6HTCRIO 

B·'IeTBepTbIX, HHljlpacTpylCTypa H8 OCHOBe MapKeTHHra pblHKa TOBapoB H 

yCllyr BbJnOllHHeT IjlYHKUHH laKBl'lHKa, BblCTynaJOUlero OT HMeHH Bcex 

no-rpe6HTelleA, TeM caMbiM OHa cnoc06CTBYeT peryllHpoB8HHIO npoH3BOJlCTBa H 

ynp8BlleHHIO HM. 

OCHOBH~le IjlYHKUHH HHljlpac-rpYK1)'Pbl CBOJlHTCH K Cl1eJlYIOUleMY: 

I. no cen~X03npollyKUHH: npHeM, npoMblBKa, CYWK3, COpTHpoBKa 

(YJl3l1eHHe HCnOp'leHHOil H nopnUleiicH npoJlYKUHH), K3l1H6poBKa, cpaCOBK3. 

ynaKoBKa, naKeTHpoBaHHe B KOHTeliHepbl, xp8HeHHe, HaKonlleHHe B 

He06xOIIHMbiX CllY'IaJlX OX1l3Jl(.!\eHHe H paBHOMepHaJI nOCTaBKB .lllH 

no-rpe611eHHR. 

2. no npoMblwlleHHoli npoIIYKUHH: npHeM, ynaKoBKa, naKeTHpoBaHHe. 

xpaHeHlte. nOCTaBKa,nJIH nOTpe611eHHH B COOTBeTCTBHH co cnpocoM. 

3. LlllH RHJlOB npoJl)'KUHH: HaKonlleHHe ToaapoB .!\llH nOCTBBKH KpynHblM 

no-rpe6HTellRM H Ha060poT - paJYKoMnllelCToBaHHe 6011~WHX napTHA TOBapa .1,1. 

nOCTaBOK MellKHM no-rpe6HTellRM B COOTBeTCTBHH co cnpocoM. 

4. CTHMYllHpoB8HHe H8p8UlHB8HH. BblnycKa npOJl)'KUHH H8 OCHOBe 

1jl~IO'IepCHblx H IjlopBaplIHblx CllellOK. 06ecne'lHBaIOUlHx aB8HcHpoBaHHe 

cellbcKoxolHHCTBeHHblx npoHJBOllHTelleli H nepepa60T'IHKoB cen~xolcblp~H. 

5. KpellHToB8HHe npellnpHHHMaTell~cKoA lleHTe,1bHOCTH, 
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6. Страхование предпринимательского риска. 
7. Обеспечение транспортировки товаров. 
8. Регистрация предпринимателей. 

9. Регистрация сделок. 
10. Юридическая защита интересов предпринимателей. 
11. Консалтинговое, инжиниринговое, аудиторское, проектно-сметное 

обслуживание потребностей предпринимателей. 

Следует заметить, что наряду с раскрываемым нами понятием 

рыночной инфраструктуры, используются еще два термина: 

• Производственная инфраструктура; 
• Социальная инфраструктура. 
Каждый из этих терминов необходимо разъяснить. 

Производственная инфраструктура это термин, часто 

употребляемый в микроэкономике, охватывающей уровень предприятия. 

Производственная инфраструктура включает в себя объекты, 

обслуживающие основное производство, технологический процесс выпуска 

продукции и обеспечивает требования экологии при его функционировании. 

К этим объектам относятся устройства энерго-, газо-, тепло-, паро- и 

водоснабжения, внутризаводской транспорт во всех его видах, включая 

подъездные железнодорожные пути, транспортеры, конвейеры, складское 

хозяйство, система вентиляции, очистные сооружения и канализация. Задача 

производственной инфраструктуры - максимизировать производственный 

потенциал путем его энергонасыщения, сокращения технологических 

перерывов, быстрого удаления отходов, создание условий для эксплуатации 

оборудования в экстремальных, самых высокопроизводительных режимах. 

Если производственная инфраструктура нацелена на обслуживание 

используемой для выпуска продукции технологии, то социальная 

инфраструктура ставит своей целью создание надлежащих условий для 

человека. К ней относятся гардеробные, душевые, медицинский пункт, 

комнаты психологической разгрузки. Расширение этого перечня возможно до 

больших пределов. 

Многие предприятия с развитой социальной инфраструктурой имеют 

детские дошкольные учреждения, поликлиники, детские оздоровительные 

лагеря, дома отдыха и санатории. 

В макроэкономической литературе, описывающей структуру хозяйства 

страны в целом, взаимосвязи отраслей между собой, употребляются термины 

«производственная», «социальная» инфраструктуры народного хозяйства. К 
первой относятся отрасли, обслуживающие сферу непосредственного 

материального производства продукции: электроэнергетика, тепло- и 

газоснабжение, транспорт, связь, коммунальные услуги. В социальную 
инфраструктуру включают здравоохранение, систему социального 
страхования и социального обеспечения. 

Как видно из приведенных разъяснений, термин «рыночная 
инфраструктура», при правильном его употреблении, не дублирует, не 
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CMCWHBIICTCA HH C npoH3BOJlCTBCHHOA, HH C COUHlUlbHOA HH41PSC'TJlynypoA, OH 

ncnco OTnH'IHM OT JlByX noc:.nCJ1HHX. 

B nOc.nCJlHHC roJlbl B CHCTCMC nOKB38TCJ1cA, KOTOpblC HCnOnblYCT 

npUHTCJIbCTBO Y:J6CKHCTBHS JInA OUCHIIH JKOHOMH'ICCIIOA CHryBUHH II CTpBHC, 

nORBHnCR O'lCHb Hc06b1'1HblA nOKB3BTCJIb. H83b1I1BCTCI OH «HH.JlCKC 

noTpC6HTCnbcKHX HBCTpOCHHA» H nOKB3b1I1BCT, KBII MCHRCTCI JlOIIII CCMcA, 

KOTOpblC C'IHTBIOT, 'ITO lIIHTb OHH CTIUIH ny'lwc H nOTOMY CCA'IBC npHWnO BpeMA 

JInI nOKYnKH HOBblX TOBBpoB. K83IU1OCb 6101, TBIIHC BcmH JlOnlllHbI 6WTb 118l11HbI 

TonbKO nCHXOnOrBM. Ho )TOT nOICB3BTCJIb O'lCHb HHTepeCyCT llCOHOMHCTOB, H HB 

OCHOBC cro OHH cnoco6HbI JleI1Bn. Jl8lIIC npCJICK83BHHC 0 TOM, KU 6YJlCT 

pa3BHBBTbCR JKOHOMHKB C'TJlBHbI B 6nHlIIBAwCM 6YJIYmCM. B 'ICM l)'T JleJlO? 

nonp06yeM pa306pan.cI. 

HBnOMHHM: B UCHYpC MHpB JICOHOMHKH CTOHT 'IeJlOBCK, CCMbl. H 

CCTCCTBCHHO, 'ITO lIIH3Hb CCMbH naerolHHo npHIIJICnCT npHCT8nbHoe BHHMBHHC 

JKOHOMH'ICCKOA HByKH. BCJ1b npoHCXOJlIWHC B JlOMIWHeA MHHH-JICOHOMHKC 

npoucccbI OKB3b1BBJOT OrpoMHOC IIJIHIHHC HB HIII.\HOHlUlbHYIO JKOHOMHKY 8 UeJlOM • 

.!lnl ncpBOro 3HBKOMCTBB C cCMeAHoA JICOHOMHICOA B lTOM pB3J1eJle KYpc8 Mlol 

Bbl6panH nHWb HeKOTOpble, HO JllTO CBMble rnUHble H3 cymeCTBYIOUlIIX 3JlCCb 

np06neM: 

• HCTO'lHHKH JlOXOJlOB ceMcA; 

C'TJlynyPB paCXOJlOB CCMeA; 

• p83nH'IHI B 60raTCTIIC CCMcA H HX crn .. HB8HHC rocyJlBpCTBOM; 

• IIJIHIHHC HH41nluHH HB JlOXOJlbl cCMeA. 

CeMbH nonY'lBIOT CBOH JlOXOJlbl MaroJlapl IlJllUleHHIO <\lBlCTOpBMH 

npoH3BOJlCTBB H npCJIOCTBBneHHIO HX B nOnblOB8HHe JlPymM nlOJlIM HnH, 

<\lHPMBM HnH roCYJlBpCTBy. 

BeJlb ccnH co6cTBeHHOCTb, KOTOpoA IUllUleCT CCMU, HC MOlllCT 6b1Tb 

HCnOnbJOBaHB JlPyrHMH nlOJlbMH Jlnl CBOHX HYlIIJI, Ha HcA HeJlbJl HH'Iero 

3spa60TBn.. CKBlKCM, nOKS uTOM06Hnb Hcnonb3YCTCI Jlnl n0C3J10K TOnuo 

'InCHOB CCMbH, OH JlOXOJlS HC npHHocHT. Hc npHHOCHT JlOXOJla H CBMO IlJllUleHHC 

JTHM uTOM06HncM. 

Ho ec.nH lITO-TO nonpocHn JlOBeJTH npHBCleHHblC HB npoJlIllll)' TOBapbl JlO 

MCCTHOro BcmcBOro pblHKB, TO 38 ycnyry OH 3BnnBTHT. npH'ICM nonY'lCHHblC 

JlCHbrH 6YJl)'T nnaTOA JII yc.nym Cpa3Y JlByX <\lBIITOPOII npoH3BOJlCTBB: Tl'YJlB (B 

<\lOPMC ynpBllJlcHHlI uTOM06HneM) H KBnHTIUIB (II cjJOPMC CBMOro BBTOM06Hnl). 

CneJlOB8TCnbHO, JlOXOJl npHHOCHT TOnbKO TB co6CTBeHHOCTb, KOTOpBlI MOlKCT 

6b1Tb HanpallJleHS H8 npoH3BOJlCTBO HYlIIHblX nlOJlIM 6nsr (I HawCM npHMCpe 

T8KHM 6naroM 6b1na yc.nyra no JlOCTBIKC tyMOK C TOB8pBMH JlO PblHKa). HMCHHO 

TaKOC HCnonb30BBMHC onna'lHBaCTCI nOKYnaTenIMH npoH3BCJ1CHHblX 6nar. 

3Ha'lHT, nlO60A JlOXOJl npCJICTBIIJIICT co6oA nnary 3B ycnyrH TOro HnH HHOro 

<\lBlCTOpa npoH3BOJlCTla. 

Kn8ccH<\lHKaUHI ICCX BH.JlOB CCMcAHblX JlOXOJlOB B lUHCHMOCTH OT TOro, 

BnlUlGHHC KUHM <\lallTOpoM npoH3BOJlCTBa HX npHHOCHT, JlBHall Ta6n. 7.3. 
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Ta6J1Hlla 7.J 
I q,locrOPW npoH1BOllCTBI DII1I npHHO<HMWI 1I0&OOOB 
TpYlI Hac"HOro pa6on!H •• 3ap.60TH8I nnon 
TpYlI npelU1pHHH"~1\II H •• nKT1ll1 41Hp ...... C01Jl8HH ... A ,. C.CT npH6wnL C06cTBeHHH'. 
ero co6cnoeHH .... <pellCT. 
npoll'llOlICTltHHWA 18I1KT1111 41HpMw npH6wnL 41Hp"w (110.011 te 

Bn8llenLUCB) 

30 .. 1\11 (npHpolIHWe pe<ypCW) PeHT8 
.lleHClKHWn K8I1KT1111 npoUCHT 

B 60llbwHHCTBe CTpIlH MHpB npeo61111.ll81OlUHM HCTO~HHKOM ceMcliHblX 

1l0XOllOB BblcrynBeT 3Bpa60THU nIlBTB. Ho B CTpBHBX, rllC HeT OIl'8HH~eHHII H8 

~BCTHYIO C06CTBeHHOCTb H rllC C4>oPMHPOBBII8Cb pblHO~HU HIIH 

BHeWHCJKOHOMH~ecKU CHCTCMa, ceMbH HBP8.llY C 3Bpa60THoil nllaToli nOIlY~8IOT 

1l0XOllbi H OT B11I1.llCHHR llPyrHMH cjlBKTOPBMH npoH3BOllCTBB. 

COacCM HHoe llCIIO - CHr, rllC KOMllHllHaR CHCTeMB yHH~TOlKBIIB nOCJle 

1917 r. 'faCTHYIO co6CTBCHHOCTb Ha KBnHT8J\ H JCMlllO, 8 npellnpHHHM8TCllbCKHe 

cnoco6HOCTH npoRBIIRTb 6b1J1o Boo6lUe 3BnpelUcHo oco601i cran.cli YrOJlOBHoro 

KOllCKca, KBpaBwcli «~BCTHonpCllnpHHHMBTCllbCKYIO llCRTCJlbHOCTb" llJIHTCJIbHblM 

CPOKOM ]3K11IO~eHHR. 

EllHHCTBCHHblM cjlBKTOPOM npoH3BOllCTBa, KOTOPblM IIIOJlH MOrllH B11l1.lleTb -

npoJlaBan. pII,llH nony~cHHI JlOXOJla, OCTBIICR YpyJl. HCYJlHBHTCJIbHO n03ToMY, 'fTO 

B 90-c roJlbl CTp3HbI CHr BcrynHJlH C BCCbMa HHlUHM HBCCJlCHHCM. Ha noporc 

nOCIICllHero JleCRTHlleTHR XX 11. 21,0% rp8lK.ll1lH 06I1I1.llBIIH HMYlUCCTBOM 

CTOHMOCTblO OT 5 110 10 TbiC. py6. (CTOJlbKO B TO BpeMR CTOHIIB JlCrKOBaR M8WHH8 

THnB «)i(HryJlH" HJlH «MocKBH'f" JlH60 CBAoBb11i JlOMHK HB Y'fBCTKC B 6 COTOK). 

1i0llbWHM no CTOHMOCTH HMYlUCCTBOM BJlII.llCJIH TOJlbKO 14,0% HBceJlCHHR. A 

65,0% rp8lK.llBH COOTBeTCTBCHHO 06J1I1.llBJIH HMYlUCCTBOM, CTOHMOCTb KOTOporo He 

npeBblWBJlB H 25 CpeJlHHX MCCR~HblX 3BpnJlaT (HTOro npHMepHo 3250 py6. B 

UCH8X TOro apeMeHH), T.e. lIIHJlH 6eJlHO. 

noCJIc HB'fBJIB a 90-x roJl8X pe4>oPM )KOHOMHKH H JaKOHOJlaTCJIbCTaB 

nOJlOlKCHHe Ha'fBJIO XOTII H O'fCHb MellJlCHHO, HO MeHRTbCR. 3BKOH HaKOHCU 

paJpeWHJI rp8lK.lIBHBM B11l1.lleTb cjlalCTOpBMH npoH3BOJlCTBB HB YCJlOBHRX 'faCTHoll 

co6cTBeHHoCTH. npUJlB, H ceroJlHI TpYJlHO roBOpHTb 0 nOIlHoucHHOIl 'fBCTHOIi 

C06CTBCHHOCTH Ha 3CMJlIO (B 'faCTH CCJlbCKOXOJRIiCTBCHHblX yroJlHIi) H JlPyrHe 

npHpoJlHblC pecypCbI. H Bce lKC B03POlKJlCHHC 'fBCTHOIi co6CTBeHHOCTH Ha 

cjlaKTOPbl npoHJBOJlCTB8 YlIIe H8'fBJIO MCHRTb CTpynyPY ceMclIHblX JlOXOllOB. 

B CTpynype JlOXOJlOB ceMcll B 1982 r., KBK B 3epICBJlC, OTpBlKBJlOCb 

06lUeCTBO, B KOTOPOM 'fCIIOBeK B11I1.llCJI JlHWb CJlHHCTBCHHblM cjlaKTOpoM 

npoH3BOJlCTBa - CBOHM TpYJlOM. nOOTOMY JlOIIR JlOXOJlOB OT TpYJla no HBilMY 6b1J18 

B CCCP CYlUCCTBCHHO BblWC, 'fCM B CiliA. npH )TOM rocYJlapCTBO 

ncpepacnPCllCJIllJlo 'fCpe3 CBOH OPrBHbI, KY ,liB 6ollbWYIO 1101110 JlOXOJlOB cCMeli: B 

CCCP H8 JlOJlIO COUHBJlbHblX BblnJlBT npHXOJlHJlOCb 24,0% npoTHB 12,0%, 

KOTOPblC COCTBBJIlllOT B JlOXOJl8X BMepHK8HUCB TpBHc41cpYHblC nJl8TelKH 

(P83llH'fHOro POJl8 noco6HR 6CllHIIIIBM). B TO lKC BpeMR B CCCP nOJlHOCTblO 

OTCyTCTBOBBJlH JlOXOJlbl B 4>oPMC JlHaH,llCH,IlOB HJ npH6b1J1H BKUHOHCpHblX ",HPM, 
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npH6~IIIH e.tIHHOIIH'IHblX co6CTBeHHHKOB <!IHPM, B npoUeHTHblii .lI0XO.ll 6b111 KpaiiHe 

MBII. 

rOCY.llapCTBO 6b1110 npaKTH'IecKH e.llHHCTBeHHblM pB60TO.lIBTeJJeM: OT Hero 

HaWH corp8JK.llaHe nOIlY'IBIIH 97,0% CBOHX .lI0XO.llOB. nO:ITOMY '1eM 6e.llHee 

CTBHOBHIIOCb roCY.llBpCTBO Ha npoTllllCeHHH nOClle.llHHX .lIecRTllJleTIIA, TeM 

Me.llIIeHHee pocIIH .lI0XO.llbi rp8JK.llaH. Y BeIIH'IHT~ CBOH .lI0XO.llbi Ja C'IeT npo.ll8lKH 

HHblX <!IaKTOPOB npoHlBO.lICTBa OHH He MornH: HM He npHHaJllleJllBIIO HH'Iero, 

KpoMe co6CTBeHHoA Cnoco6HOCTlt TPY.lIHTbClI. 

npH :ITOM lapnnaTa HaWHX rp8JK.llaH B YCIIOBHRX nIlBHOIlO-KOMaH.llHOii 

CHCTeMbi 6b1I1B HCK)'CCTBeHHO lBHHlICeHB. npaB.lla, lTO 06croRTeJJbCT1IO HawH 

corp8lK.llaHe Ha)"lHIIHCb co BpeMeHeM «KOMneHCHpoBBT~» C nOMOWblO TaKHX 

MBIIOnO'lTeHHblX cnoco6oB, KaK: 

• HCKYCCTBeHHoe laablweHHe o61.eMa C.lIeJJBHHOro 

BeJJH'IHHB «npHnHCOK», no OueHKBM )KCneproB, .lI0XO.llHlla .110 

Ha'lHClleHHoA lBpa60THoA nllaTbI; 

• XBIITYpHoe HcnOIlHeHHe CBOHX TPY.lIOBbiX 06RlaHHOCTeil; 

(<<npHnHCKH» ). 

30,0% K cyMMe 

• XHweHHe H8 npoHlBO.llCTBe (<<.lIBHlICeHHe HecYHOB»), KOr.ll8 MHIIIIHOHbI 

IIlO.lIeii lICHIIH no.ll .lIeBHlOM: «Bcc, 'ITO He npH6HTO - Moe; BCC, 'ITO MOllCHO 

OTOpBBT~ - He npH6HTO!» 

nO)TOMY CTaHOBHTCR nOHRTHbiM P83Max p83HTeII~HblX nepeMeH, 

npoHlOWe.tIWHX B lICHlHH 06weCTBB B nOCIIC.lIHHe HecKOllbKO lIeT . .llOCTBTO'IHO 

IIHWb CpaaHHTb CYpYKTYPY .lI0XO.llOB B 1982 r. CQ.CYpYKTYpoA .lI0XO.llOB B 2000 r. 
4TO lICe npoHlOwll0 B CYpaHe, 0 '1eM rOBOpHT cpe3 CO.llepllCHMOro ccMeAHblX 

KOWeJJbKOB Yl6eKHCTaHueB? 

npelK.lle BCCro 0 TOM, 'ITO CYpBHB nepellOlB8eT .lIBB nap8lllleJJbHo 

P83BHBBIOWHXC& MOWHblX npouecca. 

nepslJii npollecc - cIIoPMHpoBaHHe HOBbiX )KOHOMH'IecKHX MeXBHHlMOB H 

BOlHHKHOBeHHe HOBbiX HCTO'lHHKOB .lI0XO.llOB rp8llC.llBH. HMeHHo C 3THM CB&lBH 

poCT .lI0llH .lI0XO.llOB OT npe.llnpHHHMBTellbCTBB H B118.lleHHR co6CTaeHHOCTbIO C 

1,0% B 1982 r. (KOr.ll8 TBKHe .lIeHeJI(Hbie nOCyYnlleHHR COBeTCKBR CTBTHCTHKB 

CTbI.lllIHBO HMeHOBBIIB «npo'lHe .lI0XO.llbl»).lI0 47% B 2010 r. 
Bropoii npollt:Cc - nOCTeneHHblii BblXO.ll Yl6eKHCTaHB Hl )ICOHOMH'IecKOro 

KpHlHCa, npoRBIIRBwerocR B ncpBOA nOIlOBHHe 90-x ro.llOB npelK.lle Bcero B cn8.lle 

npoH3BO.llCTBB. npeo.llOlleHHe lTOro KpH1HCB OIC83b1BBII OrpoMHoe BIIHRHHe H8 

<!I0PMHpoBBHHe ceMeiiHblX .lI0XO.llOB. TBK TOllbKO 2010 ro.llY 38p060TH8R nllaTa 

p860THHKoB 61O.lllKeTHOii ccIIePbl, Y'IpelK.lleHHA, neHCHA H COUHBII~Hble noco6HR 

CTHne.llHH BOlpocllH H8 32%, 8 B UeJJOM .lIeHellCHbie .lI0XO.llbl B pac'leTe Ha .lIywY 

HscelleHHR Y36eKHCTBH8 - B 1,3 p83a. 

3H8'1HTeJJ~HO nOBblCHllca ypoBeH~ o6ecnC'IeHHOCTH ccMeil K8'1eCTBeHHblMH 

nOTPe6HTellbCKHMH TOB8paMH .llIIHTeII~HOro nOllblQBaHHR - TeJJeBHlOpBMH.!I0 132 
WryK H8 100 ceMell, XOIIO.llHHII~HHICBMH - 99, KOH.llitHUHOHepBMH - 12, 
lIerKOBblMH aBTOM06HIIRMH - 24, I. 

JpY.lIHO nepeoueHHT~ orpoMHoe lH8'1eHHe ocyweCTBlleHHoi! B 2010 ro.ll) 

rOCY.lIapCTBeHHoA nporpBMMbI «ro.ll rapMOHH'IHO P83BHTOro nOKOlleHH.», H8 

peanH38UHIO KOTOpoli 6b1118 Hanp8BJ\CHHO OKOIIO 8 TPHIIIIHOHOB CYMOB H 165 



MHI1I1HOHOB ./lOnJISPOB. 'ITO n03BOI1HI10 peallHJ088Tb WHPOKHA KOMnl1CKC Mep H 

YCI10BHii. MR BOCnHTBHHR ttOCTOilHOro. !j>H3H~eCKH H ttYXOBHO nOKOneHHR, 

cnoc06Horo BJRTb HS Ce6R OTBeTCTBeHHOCTb 3a 6yttywee CTpaHbl. 

I) KpaAHe MeMeHHoro (no cpaBHeHHIO C HH!j>I1RUHeii H ./lOXOIl8MH 

npe./lnpHHHMaTCl1eA, P03HH~HblX TOprOBueB H 6aHKHpoB) poCTa JapB60THoii 

nllaTbi HBCMHblX PS60THHKOB Ha npe./lnpHRTHRX 6ol1bwHHCTBa oTpacl1ei! 

npoH3BO./lCTBCHHOro eeKTOpa JKOHOMHKH. 3TH npe./lnpHRTHR HCnblTblBaIIH 

60l1bWHC TPY./lHOCTH co C6b1TOM cBOeii npo./lyKUHH, Y HHX HC 6b1110 1I0XO./lOB H He 

6bl110 COOTBeTCTBeHHO B03MO_OCTH ./lI1R nOBblWCHHR onnaTbl TpY./la CBOHM 

pa6011lHK8M: 

2} poCTa ~HCIlB 6eJpa6011lblx, nonY~8IOWHx I1HWb noco6He no 

6e3pa60THue, KOTOpoe MCHbwe 3apa6oTHoA nnUbI. 

3KOHOMH~ecKHii nO./lbeM, Ha~aBwHAcR B CTpaHe B 1999-2000 rr., YlKC 

npHBen K poc1Y ./lOnH 3apa60THoA nllaTbi B ./lOXO./lax HaceneHHR C KPH3HCHOro 

ypoBHR B 46,6%, KOTOPblii CI10lKHI1CR, CKlIlICeM, B 1994 r., ./l0 65,6% B 2000 r. 11 
eCllH 3Ta TeH./leHUHR K JKOHOMH~eCKOMY poery 6Y./leT COXPaHeHa, TO 60nbwe 

peJKoro n8.lleHHR ./lOnH 3apa60THoil nnaTbI B ./lOXO./lax npoHJoliTH He 1I011lKHO. 

Tax, K KOHUY 2010 rO./la Cpe./lHRlI J8pa60THIIR nl1ua B Y36eKHCTaHe 

npH6nH3HTclI K 500 ./lOnJIapB CiliA. 

CeMeiiHL.e ./lOXOJlL. - lTO JleH_HLle CpeJlCTBa, KOTopL.e 'IJIeHLI ceMLH 

OOJly'lIlIOT OT OOCTOPOHHHIl JlHIl HJlH opraHHlBUHii H MOryT HCOOJlLJOBaTL 

JlJIIi OOJlaTLI COfiCTBeHHLlX paCXOJlOB. 

HeMaIIOHHTcpecHoro.lll1l1 OUCHKH COCTOllHHlI ./len B JKOHOMHKe MOryT ./laTb 

H CBeJlCHHlI 0 ceMeliHblX paCXO./lax.-

06HapYlKHn JTO B XIX B. HeMeUKHA CTSTHCTHK 3PHCT 3Hrenb. OH 

HCCne./lOBaII H OnHCaJ1 J8BHCHMOCTb, KOTOpylO B ~eCTb Hero CTaIIH HaJblBaTb 

JaKOHOM 3Hrenll. 

laKoH 3HrMII: C POCTOM JlOXOJlOB ceMLH YJlMLHLlii Bee PICIlOJlOB Ha 

OHTaHHe CHHlKaeTCII, JlOJlII PICllOJlOB H8 OJlellCJlY, .HJlHlIle H KOMMYHIJILHLle 

yCJlyrH MeHlleTCIi MIJIO, a JlOJlII paCIlOJlOB Ha YJlOBJIeTBOpeHHe KYJlLTYpHLllI H 

HHL.lI HeMITepHIJILHLlX HY*t\ laMeTHO BOlpaCTleT. 

OnHCblBaeMIIR JTHM 3axOHOM norHKa HJMeHeHHR pacXO./lOB nopolKJlaeTClI 

TeM, 'ITO paJllH'IHble lKHJHeHHble 6nara HMelOT IInll I1IO./lei! Heo./lHHaKOBYIO 

n0I1C3HOCTb. 11 nOTOMY DlJTpe6HOCTH B HHX CYWeCTBeHHO ./lH!j>!j>epeHUHPYIOTClI no 

MacwTB68M. 

6b1C"TpCC Bcero 'IenOBe'leCTBO ./lOCTHraeT Y./lOBneTBOpeHHlI CBOHX 

nOTpe6HOCTeli B npo./lOBOnbCTBHH (KaK nowYTHIl O./lHH JKOHOMHCT: "HBlIIH 

n07pe6HOCTH B nHlIIe BCerJlB orpaHHyeHhI C7eHKBMH HBlIIero Jl(eJ1YJlKB»). nOJTOMY 

npH poCTe ./lOXO./lOB ./lonll laTpsT HB nHTaHHe Ha'lHHBeT CHHlKBTbClI nepBoli. laTeM 

HacrynaeT o~epe./lb 18TpaT Ha O./lClKJlY, XOTII 3.IleCb npouecc "HaCblWeHHlI» H./leT 

Me./lIlCHHee. npH'IHHa npoCTS: nOTpe6HoCTH TBKOro polla Bee BpCMlI 

nO./lCTcrHBBIOTClI CTOnb MOWHblM HHCTpYMeHTOM, KaK MO./la. 

TpY./lHec Beero l1IO./lllM Y./lOBlleTBOPHTb CBOH 3anpoCbI B 06naCTH lKHnbll! 

npH aH8I1HJe ./laHHblX Ta6n. 7.4 ncrKO J8Mt:THTb, 'ITO 'IeM B CTpaHe HHlKe 3aTpaTbl 

Ha nHTaHHe H O./lClK./lY, TCM Bwwe ./lOI1ll 18TpaT Ha onnuy lKHl1bll? 11 ./leno He B 
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TOM, 'ITO • )TMX CTpIlHIX lIOIJIJoe croHT JlOPOll[C, •• '10M, 'ITO awwe JC8'1ecrao 

lI[lUIU H 06ecnC'IeHHocn Hlol. 

Ta6JI1IQ87.4 
L'r 1)'InYpII pIIaoaoa ceMd ro..-a 

erp. •• n ...... e 0-. )1( ...... Tpuc:IIOpT Q6roao.e • ..,.... M.a..e 
CIlIA 100 6S 2S.S 13S 17 S _ .. 

ISO 60 24.0 100 150 
W.., ... 16 S 70 30,S 190 3,0 
-pe ••• 330 95 20 S 13,0 4,5 

JIOlrIY ... ".. 35,0 110 15,0 16,0 6,0 
0« •• S2,O 20,0 5,2 1,0 3,0 

Kpololc roro, lI[HnbC HapIllY C UTOIoI06IlMMH llJUICTCI rol3JX1101 

«npecrHlI[Horo cnJXlClll'. noorololY nlOJlH CJllCIoIncl HMen. KOIoIIjIoPTlIOC: lI[HnbC 

HC rom.KO pa.!lH Y Jlo6cnsa, HO H 'IT06w nOJl'leplOlyrL CIIOC 06wCCTBeHHoc 

nOooll[CHHC. :no O'lCHb xopowo 38IoICTMO H I Y:J6aotCl1Ul, rJlC I nocnCJUlHC roJlW 

CTaJlO palIHBan.c1 CTpOHTeJ1bCT11O. TalC B 20 \0 rollY 10 BCeX 159 cenbClCHX 

paAOHax pecny6nHKH OCYWCCTBnCHHIO CTpOHTeJ1bCT80 6800 lKHnwx llONOI no 

THnOBWIoI np06nClolIIM HI ycn08IIIX «nOJl-MIO'II>. 

)PHCT 3Hrenb YTJICPlII.lIan (H CCroJlHI )10 06LQcnpHlHBHo), 'ITO pal nH'IHOC 

notpe6ncHHc 10 BCeX CTpIlHBX pa3BHII8eI'CI !HI CXOJlHWN NOJlenllol. ro BHanHl 

C'Il'ynypw CCNcilHWX peeXOJlOI nOlllOJLlCT cpa8HHaan.: 

I) ypoBHH 6narococroIHHI palHWX rpynn HacenCHMI OJlHoil CTplUIW 

(npHHHloIu B ICI'ICCTBC KpHTCpHlI JlonlO pacxOJlOI CCNbII H8 IlHTBIIHC); 

2) 6narococrolHHc rp8lIUIBH palHWX CTpBII. 

nonp06ycloI, HBnpHIoICJI. aocnonblOBan.c1 peKOMCHJlBUHlloIH 3Hrena Jlnl 

COnOCTBBJlCHHlI YPOBHeiI 6narococrolHHI rp8lIUIBH palBHTWX CTpBII IoIHpa. TI6n. 

10.3 nOJ(8JWI3CT C'Il'YKTYJIY pacxOJlOIl CCMeiI HBnH'IHOC ncrrpc:6ncHHc • palHWX 

CTpIlHIX IoIHpa B 1989 r. (JlBHHWC no PoccHH - 38 1998 r.). EcnH HCXOJlHTb Hl 

311J(OHa 3Hrenl, ro B )KOHOIolH'ICCICON pallHTHH H no ypoBHIO 6.18rococroIHHI 

CIOHX rpBlIUIBH nHJlHPYIOT JlnoHHI H CllIA. POCCHI lI[C (c ee 52,0% paCXOllOI HI 

nHTBHHC) HIXOJlIITCII Ha nocnCJlHCIoI NCCTC Cpc.!lH CTpBII, npH8CJleHHWX B TB6nHUC. 

Cronb BWCOItHIl ypoBCHb pacxO.QOII HI nHTBHHC B CllA, KBH8.QC H 60nbwHHCTBC 

Jan8.QHocBponcllclCHx CTpIlH cywecraoBan 70-100 nCT HIIJIU. CooT1lCTCTllCHHO 

H8CTOJIbKO lICC POCCHI OTCTana OT )TMX CTpIlH B 06ecnC'lCHHH 6narococroIHHI 

CIOHX rpBlIUIBH. AHanHl CCNeilHWX 61O.QlI[CTOB 6YJlCT HenonoH 6eJ )''1CTB anHIHHI 

Ha )KOHOMHKY CCIoIcii cronb MOWHOro npouccca, J(lI/( HH~auHI. 

7.3. Cl»1I.8.CW II II. OC:HOaw 

npo6ncloII HepaaCHCTBa 6narococrolHHI - O.QHa Hl .QpeaHeilWHX, K8JC H 

nopoUaeMoc )roll np06ncloloil COUHanbHOC HBnPllKCHHC, a npowc ro80pl!. 

Ip8lItU6HOC OTMOWCHHC 6CJJHWX It 6oraTWIoI. nroroMY )KOHOMH'ICCKBI H8}n 

.QUHO H nOCTOIHHO 38HHIoI8CTCI HlY'lCHHCIoI HepaBCHCT1I8 H cro HcraTMBHWX 

nocnCJlCl1UlA. a TBIClICC palpa60TKOA Mep no Hl( ocna6nCHHIO. 
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У этой проблемы есть две грани: 

1) неравенство доходов; 

2) неравенство богатства. 

Как мы уже знаем, люди получают доходы в результате 

предоставления находящихся в их собственности факторов производства 
(своего труда капитала, земли) в пользование фирмам для производства 

нужных благ либо вкладывают эти ресурсы в создание собственных фирм. 
Анализируя устройство рыночной экономики, мы обнаружили: одним 

из главных видов ресурсов для организации любой коммерческой 
деятельности являются оборудование, здания, сооружения - то, что создано 

трудом людей и называется физическим капиталом. 

Физический капитал здания, сооружения, машины, 

мелиоративные системы, используемые для превращения с помощью 

технологий природных веществ в полезные людям блага. 

Ближе к концу хх в. термин «физический капитал» как универсальное 

определение несколько устарел. Дело в том, что он подразумевает 

вещественную природу элементов капитала. Между тем в результате научно­

технического прогресса все большее значение для коммерческой 

деятельности стал приобретать новый вид производственного капитала -
невещественный (незримый) капитал. 

Невещественный (незримый) капитал знания, умения и 

информацня, которые могут быть длительно нспользованы для 

пронзводства благ и их продажи (например, патенты, лицензии, 

авторские права, умения людей, торговые марки). 

Но ограничим пока круг нашего внимания только физическим 

капиталом, поскольку до сих пор он играет все-таки основную роль в 

производстве желанных людям благ. 
Естественно, что для каждой фирмы набор элементов физического 

капитала свой. Скажем, если рассматривать в качестве фирмы Робинзона 

Крузо (а это вполне правомерно: ведь он выступал на рынке своего острова 

единственным производителем товаров, которые у него приобретал 

единственный «покупатель» - Робинзон Крузо), то что для него было 

капиталом? Ответ очевиден: все инструменты, с помощью которых он мог 

добыть себе еду, а также изготовить жилище и одежду. Поскольку Робинзон 

жил на острове один (пока не появился Пятница), то капитал он создавал 

своими руками, изготавливая примитивные инструменты. Правда, как видно 

нам, с помощью такого самодельного капитала он мог изготовить изделия 

далеко не лучшего качества (вырубленное им колесо очень далеко до 

идеала). Повысить качество позволил бы более совершенный капитал, о 
котором Робинзон мог только мечтать. 

Но представим себе, что на соседнем острове существовало бы 

производство такого инструмента и наш островитянин мог бы туда доплыть 

на самодельной лодке. В этом случае у него сразу бы возникла проблема: как 

купить этот инструмент, чем оплатить его приобретение? 

Это означает, что Робинзону пришлось бы решать общую проблему 
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BceX cjlHPM: XU .lI06b1Tb .lIeHClkHblli xanHTalJ, Ha JroTOpblli MOllCHO npH06pecnt 

xanHT8JJ cjlHJH'IecKHA? 

nOHCK cnoco6oB peweHHII :noli np06neMbi npHsen '1enollC'lCC'TBO B XOHue 

XOHUOB X COJ.llaHHIO oco6oro PblHKa, Ha KOTOPOM noxynaJOTCII HMCHHO .lICHClkHble 

Cpe.llCTBB .lInR XOMMep'lecKOIi .lIeJ1Te11bHOCI'II, - pblHKB .lIeHClICHoro UIlHTBlla, HnH 

npocro pblHKB KanHTBlla. 

PblHOK KanHTBlla - PblHOK, H8 xoroPOM npo.lllllOTCll cjlHHBHCOlbiC pecypcbl, 

He06KO.llHMblC .lin- Opl"llllHJaIIHH XOMMep'lecroA .lIC11Te11bHOCI'II cjlHpM. 

nOxyn8TCJ\KMH H8 pblHKC UIlHTBlla RanlilOTCII KOMMep'lCCXHC cjlHPMbI. Ho 

KYO npo.llaBUW Ha 3TON pblHKC? 

:)ry ponb HcnonHlI1OT anB.llenbUbi c6epelKeHHA. 

C6epeseHn - OCI1ITOK OT 1l01l01l0B DOCJIe ODJIHbI Ben pllaOIlOB, 

eBllnHRbllI e nKylllHM DOTpe6J!eHHeM. 

Kax BH.lIHO HJ CBMoro onpe.llenCHHR noro TePMHHa, c6ep9ceHKI MOI)'T 

BOJHflxBTb TOnbKO Y TeX, KYO nony'lBCT .llOXOJlhl. 

CnC.llOllllTenbHO, Bee c6epellCCHHII, B KOHe'lHOM C'ICTe, npHHB.llnCllCBT CCMblIM 

(npaB.lIa, B HCKOTOPbIX, .lIOCTBTO'IHO ~KHX cny'lBllX c6epel1CCHHII MOI)'T 

06pa30BblBaTbCR H Y rocY.lIapc11l8). COlllBIIBJI c6epelICCHHlI, CCMbH OrpaHH'IHBaJOT 

caoe TeXYwcc ncrrpe6nCHHe pB.llH YBenH'ICHHR no-rpe6ncHHR 6y.llYwcro. 

CXeMaTH'IecKH no HJ06PBlKCHO Ha pHC. 7.S. 
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Pile. 7.5. C6qJe~HHI K/lK BIJ60p M~ TeK)'lllHM H 

6YJlYlIIHM ypoBH.MH norpe6neHHI 

Ha pHCYHKe BH.llHO, 'ITO ecnH eeMbi .lIenaeT Bbl60p B nonbJY TeKywero 

noTpe6neHHII, T.e. HH'Iero He OTKnB.llblBlleT, TO OHa .lIOCTHraeT HBHBhlcwero 

ypoBHII no-rpe6ncHHII B HacrollLUCM (TO'IKB A). npH ]TOM ypoBCHb ee 

no-rpe6ncHH.I B 6Y.llYLUCM HHCKonbKO HC BOJpacTeT no cpaBHeHHIO C TCXYWHM 

MOMCHTOM. 

HanpoTHB, eeMbR, MaXCHM8JJbHO OpHCHTHpoBBHHBlI Ha c6epClkCHHI, 

HanpaBnReT HB 3TH uenH Bee ~CTBB CBepX CTOHMOCTH npolKHTO'IHOro 

MHHHMYMa (nHHHII nM). Ii TOr.lla ee TCxywee ncrrpe6ncHHc ClKHMBeTClI HMCHHO 

.110 npclllCHTO'IHoro MHHHMYMa. Ho JaTO B 6Y.llYWCM OHa CMOlKeT pelKO nOablCHTb 

CBoe ncrrpe6ncHHc (TO'IKB B). HanpHMep, cli 6Y.lIeT no CHnBM npH06pecnt TC 
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дорогостоящие блага, о которых не сможет и мечтать семья, живущая только 

днем сегодняшним. 

Уровень СКЛОННОСТИ к сбережеииям различается по семьям в 

зависимости от: 

1) уже достигнутого ими уровня благосостояния (величины 
накопленного имущества всех видов); 

2) уровня получаемых денежных доходов и его соотношения с 

прожиточным минимумом (чем они ближе, тем объективно ниже 

возможности семьи сберечь хоть что-то); 

3) жизненной ориентации и воспитания членов семьи (всегда есть 
люди, которые принципиально «живут только настоящим», и люди, которые 

«готовят свое будущее»; при одном и том же уровне доходов вторые будут 
сберегать больше). 

Склонность к сбережениям - отношение суммы сбережений к 

общей сумме) доходов. 

Сравним для примера средние склонности к сбережениям в 
американских и российских семьях (табл. 7.5). 

Таблица 7.5. 
Структура семейных расходов в США и России 

- - - - - -- --- - ----- ...-.----,..---,-- - -------

НапраВJIенне нспользовання США Росени Узбекистана 
денежных доходов семьи (1988 г.) Л994 rJ 12009 г.) 

Налоговые платежи 14,9 7,1 6,5 
Расходы на личное потребление 81,4 65,6 74,7 
Се~ейные сбережения 

- -
3,7 27,3 17,1 

Данные табл. 11.l наглядно показывают, что збекские и российские 
семьи проявляли значительно большую склонность к сбережениям, нежели 
американцы. В итоге этого объем вкладов физических лиц в кредитных 

организациях на сумах и валютных счетах на 1 октября 2008 г. составил 

1424,7 млрд. сум., увеличившись по сравнению с началом года 173,2%, а по 
сравнению с соответствующим периодом 2005 г. - в 3,8 раз. В чем же 

причина таких различий в склонностях к сбережению? Может быть, 
американцы просто более расточительны? 

Скорее всего, дело в том, что за этими цифрами стоят две совершенно 
разные модели потребления: 

1) модель покупки товаров в рассрочку (США); 
2) модель покупки товаров с немедленным внесением их полной 

стоимости (Россия, Узбекистан). 

В Узбекистане депозиты сроком до 3 х лет уменьшились с 25,0% в 1995 
г. до 15,0% к началу 2009 года, а сроком более 3 лет увеличились с 10,0% до 
15,0%, т.е. населения свои сбережения доверяют банкам на более длительные 
сроки. Причем объем сбережений вырос с 449.8 млрд. сумм в 2005 г. до 1724 
млрд. сум 2008 г., Т.е. за эти годы увеличился в 4 раза. 
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"poll ••• TO •• po •• p.CCpO'lK)' - cn~06 opraHRHUHH TOprnBJIH. npH 

KOTOPOM nOK)'nncm. npHollpe .... n TO •• p. OIlIl.ll.H ... IlCHUH Y npOIl •• U. 

HJlH II.HK.. H .Ol.p.m.n HII '.TCM 'I.CTIIMH • TC'ICHHe orn.opeHHOnJ 

.pCMCHH ..... DJl.'IH •••• KPOMC Torn. npoUCHT ... l. OIlOJl_HH ... e CMY llCH .. nt. 

EcnH C6epeJl<CHHR - 3TO cnoc06 YIlCJ1H'ICHHR no1"pC6JlcHHR I 6YIlYWCM. TO 

nOJlY'lBCTC., 'ITO aMCPHKBHUbi KOnHJlH, 6b1Tb MOJl<eT, IlBlKC 6oJlbwc, npoCTO 3TH 

C6cPCJl<CHHR C TO'IKH lpcHHR CTBTHcnUCH IblrJl1ll1T KaK ... pacXOllbi. B pa:lIHTblX 

CTpBHBX CCMciiHU 3KOHOMHKB onHpBeTCR Ha nOKynKY TOUPOI I paccpo'lKy. I 

KPeJ\HT. TOlap ncpc"OIlHT I pyKH nOKYnBTCJJR Cpa:ly, B cro CTOHMOCTb BHOCHTeR 

JBTCM no 'IBCTIIM Ha npoTRlKCHHH oroBOPCHHOro ncpHOIlB BpcMCHH. HanpHMCp. 

HnOTC'IHU CCYIlB npcllOCTaBJIReTCR 06b1'1HO Ha CPOK 110 30 Jln. 

HnoTe'lH.. «Yll. - KpeIlHT. npCllOCT • ..,..CM ... A M. nOK)'nKH 

Hell._HIIIOCTH I (KB.pTHp .... llOM •• lCMCJl .. Horo Y'I.n-KlI). 

TaKu npo.!lBlKa paCCMBTpHUCTCR KaK BH8JlOr .!lcHCJI<Holl CCYllbl, H C 

nOKynaTCJlR 6cPeTCR nJlaTa, nO.ll06Ho 6aHKolcKOMY KpC.IIHT)'. B HTOre nOKYnlTCJ\b 

nJlaTHT Ja TOUp 60JlbwC UCHbI Ha RPJlblKC, HO JaTO nony'laeT cro HCMCIlJlCHHO. 

TIIK BOJHHKaeT «CKpblTOC HIIKOnJlCHHC», nOCKOJlbKY nJlaTCJl<H l8 TOUpbl. 

KYnJlCHHblC B paccpo'lKy, paaHOJHa'lHbI IJHOC3M HB c6cpcraTCJlbHblC C'IeTa 

poceHRH, HO CTaTHCTHKoll ellA H .!lpyntx CTpBH KJlaccH!jlHUHPYIOTCR KaK 

paCXO.!lbl. MclIC.llY TCM lBllOJlll(CHHOCTb BMCPHKBHCKHX CCMcll no TOBBp8M H 

Jl<HJlblO. KynJlcHHblM B pBcePO'lKY, IlOCTHrBeT ccll'l8C YlKC 60Jlcc 3 TpJlH . .II0JlJl. 

(npcBblWaeT CyMMy ro.!lOlblX CCMclIHblX .!lOXO.!lOB npHMcpHO I 1,2 pilla. H ABHJlCR 

o.llHoii Hl npH'IHH plllpB:lHIWCrocR I 2008 ro.!lY MHpoBOro !jlHHBHCOBO­

JKOHOMH'ICCKOro KpHJHca. 

:na MO.!lCJlb CCMclIHoll 3KOHOMHKH BCCbMa lKCCTKBlI. npH HCCBOCBPCMCHHoll 

ynJlaTC O'lCPC.!lHblX BJHOCOB JB TOBap cro MOryr npOCTO Ja6paTb 6CJ BOJBpBTa }'JI<C 

BblnJla'lCHHblX .!lCHcr. TaK npoHcxO.!lHT .IIBlKC B TOM CJIY'lac, CCJlH TOBBp -

c06CTBcHHoc Jl<HJlbC. EJI<CrOIlHO JB HcynJlBT)' IIlHOCOB HJ CBOHX .!lOMOI BblCCJ\RIOT 

.!l0 2,5 MJlH. BMepHKBHucB. nOlTOMY CCMbH, npH06pcT8IOWHc TOBapbl B 

pBCCPO'lKy, CHa'l8JIa nJlBTRT O'lCPCIlHblC BJHOCbl l8 HMYWCCTBO. a }'JI< nOTOM 

CMOTpRT, CKOJlbKO OCTaeTCR Ha nHTaHHC H TCKYWHC nOKynKH. 

ECJlH nOKYnKa TOBapoB a pBccPO'lKY conpoBOlIC.llBeTCR CTOJlb lKCCTKHMH 

YCJlOBHRMH, TO nO'IeMY JlIO.!lH CIO nOJlbJYIOTCR? Bblro.llbl J.IICCb .!lIC. nCpBBR HJ 

HHX - YCKopeHHC poCTa CBOCro 6J1arocoCTORHHR, COKpBWCHHC IPCMCHH .!lJlR 

.IIOCTHJI<CHHR ero Jl<eJlaHHoro ypoIHR. l!CJlOICK HC .!lOJllKCH lKHJHb IOTHTbCR B 

apcH.IIoBBHHOIl KlapTHpc. '1T06b1 JlHWb Ha CTBpoCTH KYnHTb Ha c6CPCJl<CHHR 

.!lOCTOIlHOC lKHJlbC. HanpoTHB, cwc MOJlO.!lblM OH B'bCJJI<BeT B XopowylO HOBYIO 

KBapYHPY HJlH C06cTICHHblii .110M, B nOTOM IblnJlB'IHlaeT cro CTOHMOCTb. YlKC 

HaCJlallC.llBllCb Jl<HJHblO I KOMljlopTC. TCM caMblM npo.!lBlKa TOlapoB H Jl<HJlbR I 

paccpo'lKY MCHReT ICIO CTPYKTypy 'IeJlOBC'ICCKOli lICHJHH .II0JlI, npHXO.llRWUCI Ha 

KOMljlopTHOC CywcCTlolaHHc. BOJpBCTBeT. XOTI H COBMCWBCTCR C ncpHolloM 

noraWCHHI.!lOJlrol. 

~TOpal BblrO.!la .!lOCTHraCTCR JlHWb npH nOKynKc HCKOTOPblX TOUpoB. 

UCHHOCTb KOTOPblX co BPCMCHCM BOJp8CT8eT. K 3TOII KaTCropHH OTHOCITCR 

lICHJlbC, JCMCJlbHblC Y'IaCTKH. UCHHblC 6YMarH. npoHJBC.!lCHHR HCKycCTla H T . .!l. B 
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YCJlOaHIX HHcj)JlIUHH H OrpBHH'ICHHOCTH pecypcoa (Ha O.QHOM Y'IaCTKe 

«npeCTHlKHoii>. YllHUbl HellbJl nOCTpOHTb .Qa8 .QOMa) PblHO'IHU CTOHMOCTb TaKHX 

Toaapoa MOlKCT CYlUeCTaeHHO B03paCTH, a 3H8'1HT, Y8CJ1H'IHTCI H 6oraTCTBO 

ceMbH, BllBJIclOlUeii TaKHM HMYlUeCTBOM. 

Ho K8K 6b1 H .QM '1ero 6b1 CCMbH HH KonHllH .QCHbrH, e.Qa8 a03HHK8IOT 

C6epelKCHHR, B01HHK3eT H Bonpoc: K8K HMH llY'IlUe pacnOpR.!lHTbCI .QO TOro 

MOMeHT&, nOK8 OHH He nOTPe6YIOTCR .Qlli onll8TbI KIlKHX-TO pacXO.QOB? 

Bblwe MbI YlKe BblRCHHllH, 'ITO xpaHeHHe c6epClKcHHii B cjJOPMC HBllH'IHblX 

.QeHer H .QOMa - CaMbiA HeablroJlHblli cnoco6. OH npHBO.QHT K npRMbiM nOTeplM 

BllBJIeJ1bU8 c6epelKeHHII Hl-Ja HHcllnlUHH H ynYlUeHHoA B03MOlKHOCTH 18paooT8Tb 

H8 OJlBlllKHBBHHH .QeHer no.Q npoUCHTbI, 

nO)TOMY Y BllBJIeJ1bUeB c6epelKcHHii Bcer.Qa eCTb noTPe6HoCTb H8liTH TeX, 

KTO roTOB BJRTb c6epClKeHHI (CB p86oTy", '1T06b1 OHH POCJIH, 8 He 

o6ecueHHBBnHCb. 3Ty cjlYHKUHIO COCJ1HHCHHR BllBJIeJ1bUeB c6cpelKeHHII H 

KOMMcpcBHTOa, HYlKJ1810IUHXCR B cpe.QCTBax .QnR p83BHTHI cBOero 6H3Hcca, H 

BblnonHICT PblHOK .QeHClKHoro KanHTBll8, HMeHHo C cro nOMOlUblO Y.Q8CYCI 

HCnOllbJOB8Tb c6epelKcHHR Jlnl HHBcCTHpoBaHHR, 

HHBec:THpOBgHHe HgnpgUeHHe JleHer Ha npHolipeTeHHe 

JlOnOJlHHTeJ1bHOro ICIInHTllJla. 

3KoHoMH'IecKHii MCXBHH3M lllO6011 CTJlBHbI TOllbKO TOrJl8 MOlKHO C'IHTBTb 

HOPM8J1bHO OTlllllKeHHblM, KOrJl8 OH npeJ1J1araCT BllBJIeJ1bUaM c6epellCCHHII 

wHpoKHii H800p cjJOPM HHBeCTHpoB8HHI, 06nBJI8lO1UHx JlBYMI rnUHblMH 

n8paMeTp8MH Ka'lCCTB8: 

1) BblrO.QHOCTblO; 

2) HBJlelKHOCTbIO. 

ECJlH B CTpaHe HC BO 'ITO BllOlKHTb C6epelKCHHI, TO HCT ocoooro CMblCJl8 HX 

KonHTb H CTBpaTbCR 38pa60TBTb no6onblUc. 3m KpailHC HcraTHBHO CK83b1B8CTCR 

H8 pocTe npoH3Bo.QHTeJ1bHOCTH, K8'1eCTBC TPYJl8, Jl8 H H8 Bcell MopanH o6IUCCTB8: 

38'1CM CTIIpaTbCR pa60T8Tb llY'IWC, CCJlH npHpoCT 38paooncOB BCC paBHO C TOllKOM 

HCnOllbJOB8Tb HeB03MOlKHO? 

HMeHHO TBK)'IO CHTy8UHIO a cepCJ1HHC 80-x ro.QOB 06H8pY>KHllH 

OTe'leCTBeHHblC COUHOnOrH, onpawHBu pa60'lHX npoMblIUllCHHblX npe.QnpHRTHH. 

OCHOBHU HX M8cca H HC nOMblWnAl18 60llbWC '1CM 0 SO-Py6ncBoM npHpoCTe 

CBOHX 38P8ooTKOB (CPCJ1HRR 38pnn8TB TOr.Qa B CCCP COCTBBllAl18 HeMHorHM 60llcc 

200 py6. B MCCRU). 3m 6b1n8 mOllHe pe30HHU n03HUHR: 3spa6BTblB8Tb HaMHOro 

60nbwc JlCHCr He HMeno CMblCJl8, T8K K8K .QecjlHUHTHble roBSPbl Bce p8aHO 6b1llH 

.QelUCBbI, HO KynHTb HX MOllCHO 6b1no llHWb no TanOHSM npocjK:olO3Horo KOMHTCTS. 

A JleJ1STb .QCHClKHblC c6CpelKCHHI CMblCJl8 ocoooro HC 6b1no. XpBHHTb HX 

MOlKHO 6b1ll0 TOllbKO B roCYJlSpc11ICHHblX c6eperaTeJ1bHblX KSccax, 'ITO 

o6ecne'lHBBnO BllBJIeJ1bUY c6epellleHHIl MHJepHblll .QOXOJl - HC 60nec 3,0% B ro.Q. 

3m HC cnscano c6epelKCHHI .QlIJI[e OT 06ccueHcHHR, nOCKOJ1bK)' ocIIHUHanbHo 

npH3Hu8CMblll rocyJlapcTBOM poeT CpCJ1HHX P03HH'IHblX UCH 6b1n Bblwe, He 

roBOpl YlllC 0 cKpblTOIl HHcllnlUHH. 

HHblMH CJI0BBMH, 6b1J1 p83pYlUeH HopManbHblii npouccc cjJOPMHPOB8HHR 

c6epelKcHHIl H HX npeBpa1I.IcHHR B KOHC'IHOM Hrorc B cjlH3H'ICCKHIl KanHTan cjlHpM. 
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Ho CCnH mOJlH HC BHJln CMblcn8 pa60TaTb 6onbwc, 'IT06bl YBenH'IHTb CBOH 

18pB60TKH H 'IBCTb HX HanpBBHTb B c6CpellCCHHI, TO 311OHOMHKa CTpaHbI nHwaCTCI 

rnaBHoro MOTOpB CBOCro pB3BHTHI - 'IenOBC'ICCKOro HHTepCCa H HHHUHaTHBbI. 

HMCHHO )TO CTBnO OJlHoA HJ npH'IHH TOro «l8I"HHBaHHI», KOTOpoe TBIC CHnbHO 

OLUYlUanOCb B XOJIACTBCHHOI! lICHJHH CCCP K CCpc.!lHHC 80-'1 roJlOB. 

KPOMC TOro, cenH nlOJlH HC Konn JlCHbrH, TO CYMMa CBo60JlHblX JlCHClICHbiX 

CpeJlCTB, KOTOPblC MOryr 6b1Tb HCnOnbJOBBHbI JlnR HHBCCTHUHA, pelKO 

COKpawaCTCR, H 3KOHOMHKa Ha'lHHaCT HCnblTblBBn «HHBCCTHUHOHHblA ronOJl». 

BCJlb 00 HHBCCTHUHI! HCao3MOllCHbi 3KcnnyaTBUHI H 06HOBnCHHC CYIUCCTBYIOIUHX 

npCJlnpHITHA, a rnaBHOC - COlJlBHHC HOBblX coapeMCHHblX npoHJBOJlCTB. 

B CTpaHC, nonaawcl! B nonocy «HHBCCTHUHOHHoro ronOJls», 6b1CTpO 

JlplXnCCT BCI ccj>cps npoHJBOJlCTBa, S ee TOBapbl OKB3b1B81OTCI HeHYlICHblMH. 

KaK pB3 C TBKHMH npOOneMsMH CTOnKHynacb 3KOHOMHKS CTpaH CHr B 90-)( 
roJla.". IiblCTpO CTBpelOlUBI npoHJBOJlCTBeHHBI 6838 3KOHOMHKH -rpe6oaana 

orpoMHblx CyMM HHBeCTHuHA, a I1'BlKJISHH 60MHCb BKnBllblBaTb JleHbrH B 

OTe'leCTBeHHYIO npoMblwneHHOCTb, C'IHTBI 3TH HHBeCTHUHH HeBblroJlHblMH H 

HeHBllellCHblMH. 

\.fT06bJ oueHHTb BbiroJIY HnOTe'lHoro Kpc.!lHT088HHI, BOCnOnbJyeMcl 

peanbHblMH JlaHHblMH 0 pblHKe lKHnbl B rOnnaHJ\HH. Till:, MonoJloA ronn8HJlCU, 

ecnH OH HMCCT ps60TY, MOllCCT nony'lHTb HnOTe'lHYIO cCYJlY HS CyMMy JlO 125 TbiC. 

rynbJleHOB, KOTOpol! JlOCTaTO'IHO JlnR nOKYnKH KBBPTHpbl. CCYJla eMY 6YJlCT 

npeJlOCTBBneHa nOJl 8,9"10 roJlOBblX, H 3TO OJHa'iaCT, 'fTO npH cpoKe 18AMa B 10 
nCT eMY npHJleTCR elKCMCCR'IHO OTJlaBaTb 6aHKY 1555 rynbJICHOB (T.C. CYMMapHO 

186 600 rynbJlCHoB). npH CPOKC JaAMa B 20 nCT CYMM8 CliCCMCCI'IHOro BJHOca 

COKPSTHTCR JlO 1092 rynbJICHOB, HO JaTO o6lUBI CYMM8 BbinnaT 68HKY COCTBBHT 

262 080 ry nbJlCHOB. 

EcnH Y'ICCTb, 'ITO CHlTb KBaPTHpy B rOnnllHJlHH CTOHT npHMcpHO 1200-
1500 rynbJIeHOB B MCCIU, TO CTIlHCT ICHa BblroJlHOCTb nOKYnKH lKHnbR C 

nOMOlUblO HnOTC'IHOA CCYJlbl. HCTpYJlHO nOJlC'IHTBTb, 'ITO apeHJla KBBpTHpbl B 

TC'ICHHC 12-18 neT o6oAJleTCR B TY lKC CYMMY, 'ITO H ynn8T8 68HKY no HnOTC'IHOA 

cCYJlc. Ho B nOenCJlHeM enY'Iac lKHJlbC CTIlHOBHTCI YlKC co6CTBCHHOCTblO, H cro 

BnBllencu Ha'lHHaCT 3KOHOMHTb JlCHbrH (no CPUHCHHIO C lKH3HbIO B 

apeHJlOBIlHHOA KBBPTHpe). H8J(oHcu, OH nony'I8CT 803MOlilHOCTb BblroJlHO 

npoJlaTb lKHnbC HnH JUClUaTb cro JlCTRM. 

B YJ6CKHCTaHc PB3BHTHC pblHKa norpe6HTenbcKoro H, B 'IaCTHOCTH, 

HnOTC'IHOrO KpeJlHT088HHI CJlcplKHBaCTCI 6CJlHOCTblO 60nblUHHCTBa cCMcA, 

HYlKJlalOlUHXCI B ynY'IWCHHH lKHnHIUHblX yen08HA. B YJ6eKHCTBHC COlJlalOTCI 

yenoBHR Jlnl npH06peTCHHI KBapTHp, Me6enH H JlpyrHc MOnOJlblM CCMblM H8 

OCHOIC HnOTe'lHoro KpeJlHTOBaHHI. 06DeM KpeJlHTOB MBnOMY 6HJHCCY H 

npCJlnpHHHMsTCJlbCTBy BWPOC C 171,5 MnpJl. CyMM B 200 1 r. JlO 1850 MnpJl. CyMM 

B 2008 r. HnH 60ncc 'IeM 10 pB3. 

B CTpBHBX C pB3BHTblMH 3KOHOMH'ICCKHMH CHCTCMBMH PblHO'IHOro THn8 

(TaKHX KaK CWA, $lnoHHI, CTpaHbI 3anBJIHOA EBponw H T .J\.) PblHOK KSnHTBn8 

HMCCT. JlOBOnbHO enolKHYlO, Cc!>oPMHPOBBBWYIOCI 18 Bcn CTpyKTYpy. m 
CTpYKTYpa polKJleHa He06xOJlHMOCTblO HaHnY'lwHM 06pBJOM cornacoaBTb BCCbM8 
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npontBOpe~HBbJC nopoH HHTepec~1 BIla.lleJ1~ueB c6cpelKeHHH H KOMMcp~ecKHx 

<jIHPM, lKelialOlllHX nOIlY~HT~ 3TH c6cpelKeHHR B Ka~eCTBe HHBeCTHUHII. 

Ho B CTp8Hax, rile PbJHOK aKUHA TOII~KO polKllaCTCA, rile peryllHPylolllHe 

ero laKOHbJ eille OTCYTCTBYIOT, a rOCYIIBpCTBO HCIIOCTaTO~HO 181llHillaCT HHTepccbJ 

aKUHOHepoB, CHTyauHA .IlIIA BIIa.lleJ1~ueB c6cpelKeHHii KpaliHe onacH8. Bcerlla 

HaXOIIATCA 1I0BKHC 1IeJ1~UbJ, HcnOIl~lYIOIllHe MCTOllbJ ./llKOH8 110 (CM. KeHC-CTa.llH 

11.4.), .IlIIR 06M8H8 BIIa.llCII~UeB C6cpelKeHHH, roTOBbJX HHBcCTHpoB8n CBOH 

CpellCTB8 B UeHHbJe 6YMarH. 

nepelKHIIH B 1993-1994 IT. BOIIHY TaKHX MaxHH8UHII H CTpBHbJ CHf. 

n03TOMY B HOA6pe 1994 r. YKBlOM npeJHlleHT8 Y 16eKHCTBH8 6bJII8 COlll8H8 

KOMHCCHA no ueHHblM 6YMaraM H <jIoHlloBOMY pbJHKY npH np8BHTCII~CTae PY1, 

KOTOpoli 6b1110 nopy~eHo OCYllleCTBllRT~ KOHTpOII~ 18 ACIITCJI~HOCT~IO 3MHTeHTOB 

H npo<jleccHOH8II~HbJX y~8CTHHKOB pblHK8 ueHH~IX 6YMar, npoBOIIHT~ 

IIHueH3HpoBBHMC npo<jleccHoHBII~HOA llCATCII~HOCTH H8 pbJHKe ueHHblX 6YMar H 

perHCTpauHIO BblnYCKOB H OT~CTOB 06 HTOrax HX BbJnycKa, 1I06HBaT~cR 

pacKpblTHR HH<jIoPMauHH H8 pblHKe ueHHblX 6YMar, ~T06b1 B118.IlCII~UbI 
c6epelKcHHA MorliH BKlla.llblB8n CBOH CpellCTB8 60llee YBepeHHo. 

Y36CKCKHA PblHOK ueHHblX 6YM8r (ero ~allle H83b1BBIOT rjJoH.llOBIJM 

PIJHKOM, nOllp83YMCBaR, ~TO 3Aec~ TOprylOT AeHClKHblMH <jIOHAaMH) B 

Y36eKHCTBHe a0061lle cei!~ac TOII~KO <jIoPMHPYCTCA. OH elllC o~eH~ xpynoK H 

CII860cHlleH: 60llee HIIH MeHee peryliRPHO npoAaIOTcA H nOKynBlOTcA 8KUHH IIHW~ 

HeCKOII~KHX lIeCATKOB <jIHpM. 

COOTBCTCTBCHHO 3a.ll8~8 611HlKaliWHX IICT ncpeATH OT 

«lIeMOHCTpauHOHHOA» K pa60~eil-BepcHH ejloHIIOBOro pblHK8. H OT ycncwHoCnt 

TaKoro npouecca 3aBHCHT cYII~6a Bceil Y36cKHCTBHCKOIi npoMblwlleHHoCnt. OHa 

MOlKCT BbllKHT~ TOII~KO B TOM CIIy~ac, CeIIH nony~HT KpynHble CYMMbI KBnHT8IIa 

IIIIA peKOHCTpYKUHH H npeo6p830BBHHA cBOeA CTpYKTypbl. 

Heo6xoIIHMble CYMMbI eCTb TOII~KO y rp8lKJlBH CTpBHbI (K OKTR6plO 2009 r. 

061llaR CYMM8 c6epelKcHHII HaceneHHA COCTBBHlla 1724 MllpII. CyM, H eille 

HeCKOII~KO AeCATKOB MHIIIIHOHOB 1I01l1l8POB rp8lKJlBHe Y36eKHCT8HB xpaHHIIH B 

ejlopMe H8IIH~HOIi B8IIIOTbi H 88JlIOTHbiX BKlla.llOB B 6aHKax). npHBlle% 3TH 

c6epelKeHHA .IlIIR HHBeCTHUHii B OTC~eCTBeHHylO 3KOHOMHKY B03MOlKHO C 

nOMOIll~1O 3MHCCHH 8KUHA HIIH 0611HraUHIi npeAnpHAntA H npoll8lKH HX 

rp8lKABHaM . 

Ho :no npoH30liAeT TOII~KO B TOM CIIy~ae, CeIIH IIIOIIH nOBepAT B 

oTe~eCTBeHHblll <jIoHIIOBbiA PblHOK H y6C11ATCA B ero cnoc06HOCTH 06ecne~Hn 

IIHKBH.IlHOCT~ npHH8.IlIIClK8I.UHX HM SKUHA, T.e. B B03MOlKHOCTH npoAaT~ HX, B 

11106011 MOMeHT. :no 03H8~aCT, ~TO H8 <jIoHIIOBOM PblHKC pean~HO HMelOT Mecro 

IIBa THnB ClleJ10K: 

I) nepBH'lHDe pa3MelJleHHt: {:JMHCCHl} BK/JHii, npHHOCRlllee IjJHPMaM 

1I0nOIlHHTeIl~HblA co6CTBeHHblA KBnHTaII; 

2) BTrJPH'IHDe 06pB1Jlt:HHt: /Jt:HHIJJC 6YMar. nOlBOIiRlOlllee BIla.lleJ1~UaM 

UeHHbJX 6YMar H 0611a.llaTCilAM c6epelKeHHIl CaoOOAHO npoll8aan HIIH nOKYn8T~ 
paHee 3MHntpoBBHHblC SKUHH palIIH~HblX ejlHpM. 

npHBlle~~ KanHTaII C nOMOIll~1O ncpBH~Holl 3MHCCHH aKUHA Henpocro. 
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HOBYIO cJlHPMY HHIITO HC JHBCT. BJl8.QenbUbI CpeJlCTB HC cnCWBT OTJlBTb eli CBOH 

JleHbrH: cnHWKOM BenHK PHCK HX nOTepH. HOBOe npeJlnpHRTHC MOlllCT OKBlBTbCR 

HeYJla'lHblM, JlOXOJlOB OT Hero He 6YJlCT, JIB H aKUHH He npoJlaTb, a JHB'IHT, H 

BCPHYTb BJlOlKCHHble JleHbrH He YJlaCTCR. BOT, B '1aCTHOCTH, nO'IeMY 6onbwHHCTBO 

BHOBb COJJlaHHIdX cJlHPM HC MOlKCT npHBJle'lb JleHbrH C nOMOWblO aKUHIi. 

:noT HCTO'IHHK OTKPblBBCTCR JlnR HHX TOnbKO nocne TOro, KaK OHH 

Jl06bIOTCR ycnexa, JleliCTBYR B cjlopMe HHJlHBHJlyanbHoro ('1aCTHoro) npeJlnpHRTHR 

HnH TOBapHWeCTBa. HanpHMep. OJlHH HJ caMblX 60raThix nlOJlcli CiliA (ero 

COCTOAHHe oueHHBBCTCR B 24 MnpJI. Jlonn.) - BJl8.QcnCU CCTH Mar8JHHOB «Yonn­
MapY» C)M YOnTOH - JlnR OTKpblTHR CBOCro ncpBoro M8raJHHa 6b1n BblHYlKJIeH 

BJlOlKHTb B cJlHPMY B6conIOTHO Bce JleHbrH, KOTOPblC 6ldnH Y Hero H ero 6paTa 

li8Jla. TonbKO TOrJlB. KOrJla eMY npHHBJlneJKBJlO YlKe 30 ycnewHo pa60TaaWHX 

Mar8JHHOB. YOnTOH CMor BncpBIdC ycnewHo npoJlaTb CBOH &KUHH HB CyMMy 3,3 
MnH. Jlonn. Ha )TH JlCHbrH OH COlJlan 6onbwoA UCHYp cHa6111eHHR CBOHX 

MBI"83HHOB TOB8pIIMH, 'ITO nOJBOnHnO ero KOMnaHHH CJlenaTb HOBblli war BnCpeJl. 

}lnR TOro '1T06b1 nOJl06Hble nyTH npHBne'leHHR c6epeJKeHHli HBeeneHHR JlnR 

nononHeHHA KanHTana oTKpldnHcb H JlnA OTC'IeCTBCHHblX cJlHpM, npCJlCTOHT 

CJlenaTb ewe O'leHb MHoro -)TO pa60Ta HB JlCCRTHnCTHR. 

PblHOK KanHTana HMCCT JlOBOnbHO cnOlKHYIO c-rpYK"T)'PY, H ero 

JlCRTCnbHOCTb o6ecne'lHBaCTCR C nOMOlllblO caMblX p8JnH'IHblX JlCHeJKHblX 

HHc-rpYMCHTOB H Opl"lIIIHJaUHIi. Ho BO Bcex cnY'IaRX MbI HMeeM Jlcno C npoJl8JKel! 

JlCHClKHblX CpeJlCTB, BJl8JlenbuaMH c6epclKeHHIi H nOK)'nKoli 3TIIX CpeJlCTB 

KOMMCP'ICCKHMH cJlHpMaMH, rpalKJl8HBMH HnH roCYJlBpCTBOM. nO)TQMY JlnR, BCCX 

CCn.tCHTOB pblHKa KanHTana MOlKHO 06HapYlKHTb 06l1lHe JBKOHOMCpHOCTH. OHH 

npoABJlAIOTCR, npClKJIe BCCro. B TOM, K&K HB )TOM PblHKC !jloPMHPYeTCR ueHa 

JleHelKHoro KanHTana. 

UeHa JleHClKHoro KanHTana - BenH'IHH8 JlOXOJlB (npoUCHTa), KOTOpblll 

cJlHPM8 JlOnlKHa 06ccne'lHTb BJl8.QCnbUBM c6epellleHHII, '1T06b1 Te cornaCHnHCb 

npeJlOCTaBHTb )TH C6ePeJKCHHR JlnA oCYlIleCTancHHR HHBeCTHUHII. 

:noT npouccc nOJl'lHHRCTCA 06I1lHM J8KOHOMepHOCTRM PblHO'IHOro 

ueHoo6paJOBaHHA. Hero OCHOBOIi RBJlRCTCA BJBHMOJlcliCTBHC cnpoca Ha 

JlCHClKHblC CpeJlCTB8 H HX npeJlnOlKeHHA (pHC. 7.6) . . ... 
; 
= co ... 
" . .. 
8 
Rm 

~=. 

Qm 
C)'Mllla JleIClDlW. c:pc,acn 

P"e. 7.6. flJoPMHposaHHC PIJHO'lHOii lICHIJ IfBnK17ll1I1 

(pIJHO'IHOil CTIIBXH npoliCHTII) 
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PblHO~HbIH cnpoc H8 HHBCCTHUHH npeJlCT8BJlR~ co60ii CyMM} 

HH.'lHBHJlY8JlbHblX CnpOCOB BCeX 41HpM. HYlK.'laJOWHXCR JlJIR CBOCro PaJBHTHR BO 

BHeWHHX 41HHaHcoBblx pecypcax. PblHO~HOe npeJlJlOlKCHHC HHBecTHUHOHHblX 

peCYPCOB RBJlReTCR CYMMOII HHJlHBHJlY8JlbHbIX npeJlJlOlKCHHii BCeX BJl8JleJibueB 

C6epellCeHHii, KOTOPblC roroBbI npeJlOCTaBHTb HX KOMMCp~ecKHM 41HpMIIM Ha 

nJiaTHoll OCHOBC. Cnpoc Ha PblHKC KanHT8Jla HOCHT npoH1BOJlHblH xapaKrep H 

onpc:ll.eJlRCTCR, BO-nepBbIX, TCM, HacKOJlbKO 41HpMaM HYlICHO paCWHpRTb HJlH 

MOJlCPHH1HpoBaTb CBOH npoH1B0.l1CTBCHHble MOWHOCTH pUH YJlOBJleTBOpeHHR 

cnpoca Ha Te HJlH HHblC TOB8pbl; BO-lTOPblX, TeM, HBCKOJlbKO npH6blJlbHO 41HpMbl 

MOI)'T HCnOJlb10laTb Cpc:II.CTBB, npHBnC~eHHble HMH C pblHKB KBnHT8JIa. ,llJIR 

oueHKH TaKoii npH6b1J1bHOCTH 41HpMbI npoBOJlRT CneUHBJlbHblC pac~~bl. 

HBlbilBeMbie 06b1~HO HHBt:CTHllHOHHblM nRaJlHpoBBHHeM HJJH pBlpB60TKOii 

61Oj/JI{t:TOB nRBHHpyeMblx HHBt:CTHIlHii. B XOJle TaKHX pac~~OB HHBeCTHUHH 

OC06blM 06p8lOM COnOCTBBnRJOTCR C CYMMOII 6}')lyWHX JlOXOJlOI, KOTOpble OHH 

MOI)'T npHHeCTH. 

npoBe.llCHHe TBKOIi OUCHKH BcerJlB RBJlRCTCR JlOCT8TO'IHO CJlollCHoli 18Jla~ell 

B CHJlY pR.l18418KTOpoB: 

• Bo-nepBblX, HHBeCTHUHOHHble pacXOJlbl MOI)'T 0CYWeCTBJIRTbCR JlH60 

PaJOBO, nH60 HeoJlHOKp8THO HB npoTRlKeHHH JlOCTBTO'lHO JlJIHTeJlbHOro ncpHOJla 

BpeMeHH (nopoli .110 HeCKonbKHX n~); 

• BO-BTOPblX, JlnHTeneH H npouecc nony~eHHR pelynbT8TOB OT peBnHl8UHH 

HHBeCTHUHOHHblX npoCKTOI; 

• B-TpeTbHX, OCYWeCTBneHHC JlJIHTeJlbHblX onepauHII npHBOJlHT K pocry 

HeonpCJ1eneHHOCTH npH OUCHKC BctX acneKTOB HHBeCTHUHH H PHCKY OWH6KH. 

HMeHHO H8JlH~He 3THX 4I8KTOpoB nopoJlHnO He06xOJlHMOCTb B C01Jl8HHH 

CneUH8JlbHblX Mt:TOJlOB oueHKH HHBeCTHUHOHHblX npoCKTOB, n01BonRJOWHX 

npHHHMaTb JlOCTaro'lHO o6oCHOB8HHble PCWCHHR C MHHHMBJlbHO B01MOlKHblM 

ypoIHeM norpeWHOCTH (XOU B6conJOTHO .l10CTOBepHoro peweHHR npH oueHKe 

HHBeCTHUHOHHblX npoeKTOB, KOHC'IHO lICe, 6b1Tb HC MOlK~). 

OJlHoli H1 OCHOBHblX npH'IHH B01HHKHOBCHHR TBKHX Mt:TOJlOB RBnRCTCR 

HCOJlHHaKOB8lI ueHHOCTb JleHellCHblX Cpe.l1CTB BO BpeMeHH. 

nplUCTII'lecKH ]TO 01H8'18eT, 'ITO CYM ceroJlHRWHHIi C~HTBeTCR 

HeTOlK.l1eCTBeHHblM CYMY 'Iepel roJl. Aeno JlBlKe He B HH4InJlUHH, xon 3T8 

npH~HHa H nellCHT Ha nOBepXHOCTH. KYJl8 60nee 41YHJlBMeHTBJlbHoii npH'IHHOIi 

RBnlleTCR TO, ~TO CYM, BnOllCeHHblH B nJ060ro poJla KOMMep'lecKHe onepaUHH 

(BKnJO'I8lI H npocroe nOMcweHHe ero H8 Jlen01HT B 611HKe), cnoc06cH ~epe1 roJl 

npeBpaTHTbcR B 6onbwyJO CYMMY 18 C'IeT nonY'IeHHOrO c cro nOMOWbJO JlOXO.l1B. 

3Ha'lHT, JlJIR OUCHKH BblroJlHOCTH JIIo601i Jlonrocpo~Holi HHBeCTHUHH (6Y.l1b 

TO CTpoHTCJlbCTBO 1aBOJla HJlH nOMeweHHe nH~HblX c6epelKCHHIi B 611HK) HeJlb1R 

npoCTO CJI0lKHTb JleHelKHble nocrynneHHR pBlHblX nCT H OTHCCTH HX K CYMMe 

HHBeCTHUHH. BblBOJl 6YJleT HeBepHblM, eCJIH .l10XOJlbl pa3HblX nCT He 6Y.l1YT 

BbIP8lKCHbI B JlCHbrax OJlHOIl H roll lICe ueHHOCTH. 

n03TOMY Ka6HHeT nJ060ro 41HHlIHcHCTa H 6H1HCCMCHa Bnpaac yKpawaTb 

CneJlYJOIUHii JleIH1: 



CYM, nOJlY'IeHH ... 1I CerOJIHlI, CfOKT 6oJl .. we, '1eM CYM, 1C0Topwil 101 ... 

nOJlY'IHM B 6YJlYweM. 

npOUCCC pac'IeTlI 6Y.llymeii CTOHMOCTH Cpe.!lCTB, HHBCCTHPYCMbJl( cero.llHR. 

R8J1ReTCR o.llHOii H3 PaJHoBH.llHOCTcll oco60ro THna cjlHHaHCOBbJl( paC'IeTOB, 

HMCHYCMblX 06bJ'IHO PHCKOHTHpoBBHHCM. Bnpo'lCM. .llHCKOHTHpoBaHHC 

HCnOJlb3YeTCR He TOJlbKO .llJlIl paC'IeTS 6Y.llymcll CTOHMOCTH HHBCCTHUHIi, 

C.llCJIaHHbJX CCrO.llHR, HO H .!I1IR onpe.llCJIeHHR cero.llHRWHcli ueHHOCTH TeX tpC.llCTB, 

KOTOpbJe MbJ nOJly'lHM B 6Y.llymCM. 

,llnll ocymCCT8J1CHHH TllJ(oro pac'IeTa HcnOJlb3YeTCJI cjloPMYJla, KOTOpaR 

1I8J1l1eTCII 06pSTHoli no CMblcny BblwcnpHBC.lleHHoll cjloPMYJlC pac'leTS 6Y.llYmcli 

CTOHMOCTH. Ee MOllCHO 38IlHC8Tb CJlC.llYlOmHM 06p830M: 

J 
PV = FV .... --------­

(I+Kf 
PaCCMOTPHM CHryauHlO, B KOTopoli OKaJbJBSCTCII HHBCCTOP, nOlKCJlaBwHIl 

Kyn HTb, HanpHMCp, SKUHH xnonKoBOro 3aJ1O.llS. 

Ha OCHOBC TaKoro PO.llS paC'IeTOB cjlHPMbI H onpe.llCJIRIOT, CKOJlbKO Cpe.llCTB 

OHH rOTOBbl npHBJle'lb C PblHKS KanHTBJlB npH TOil HJIH HHoli ueHe 3THX tpC.llCTB, 

T. c. Toli CTaBKe npoueHTa, KOTOPYIO noTPC6YIOT HHBeCTOPbl 38 nOJlbJOBBHHe HX 

Cpe.llCTBlIMH. 

npC/VlO}/(CHHC HB PblHKC KBnHTBJla OnpC.llCJIJleTClI. KpoMe co6CTBeHHO 

BCJlH'IHHbI c6epelKcHHII, eme H TeM, Ha KaKHX y~OBHHX cjlHPMbI XOTlIT nony'lHTb 

HHBeCTHUHH. H8H60JlCC 3Ha'lHMblMH H3 ]THX YCJIoBHII C n03HUHH cjlopMHpoBaHHR 

npe.llJlOlKeHHJI HS pblHKe KSnHTBJIa RBJlJlIOTCJI: 

1) CpOIC OTBJlC'leHHIl CpeJlCfB; 

2) PHCI( HHBeCfHpoBaHHIl. 

Jleno B TOM, 'ITO JlI060c HHBeCTHpoaaHHc npe.!lnoJiarseT OTK83 8J18.llCJIbua 

c6epelKcHHii Ha HCKoTopoe BpeMII OT npaBa CB060.llHO HMH pacnopRlKaTbC:JI. B 

TC'IeHHe ]Toro BpeMeHH ero c6epelKeHHH .llOJllKHbI HaxO.llHTbCH B pacnopRlKeHHH 

cjlHPMbI, npH8J1eKwell HX B Ka'leCTBe .lleHClKHoro IC8nHTBJIa. 

CpOIC OTBJleOiCHHIl CpCJlCfB - BPCMII, B Te'leHHe ICOToporo HHBeeTOP He 

CMOlKn CB06oJlHO pacnop .... T .. CII CBOHMH JleHelICH ... MH CpeJlCfUMH, Tal( 1(81( 

OHH 6yJIYT H8110JlKT .. CII B nOJllolOBaHHH 9HPM ... , nOJlY'lHBwcii HI .!I1I11 

9HHaHCHpOBaHHil HHBeeTHIlHIl. 

CPOK OT8J1e'leHHJI Cpe.llCTB MOlKeT 6blTb ClIMblM pBJHblM - B 3aBHCHMOCTH OT 

TOro, Ha KaKHC HYlK.llbi cjlHpMa npHBJleKBeT KSnHTBJI. Ho '1eM .llOJlbWe 8J18.lleJleu 

c6epelKeHHii .llOJllKeH Ha'l:O.llHTbCII «B P83JlYKC') co CBOHMH .lleHbraMH, TCM 

MeHbWYIO CyMMy OH CKJlOHCH 6Y.lleT HHBCCTHpoBBTb. Ha BenH'IHHY npe.llJlOlKeHHR 

BJlHlIeT H TO, HaCKOJlbKO BCJlHK PHCK HHBeCTHpoBaHHR. 

PHCI( HHBeeTHPOB8HHil - nOMalODlBIiCIl OIlCHI(C BCPOIITHOCTIo nOTcpH 

HHBCCTHPOB8HHIo.1 CpeJlCfB HJlH HCnOJlYOICHHIl no HHM OlKHJlaBWerOCIl 

JlOIOJl8. 

p MHpe 6H3HCC8 He cymeCTBye-r a6COJllOTHO H8.llClKHblX H 

6ecnpoHrpblWHbiX npoeKTOB. npe.llyranaTb 6Y.llywce C nOJlHoli llOCTOBepHOCTblO 

HeB03MOlKHO, H nOTOMY BCer.lla eCTb onaCHOCTb, 'ITO KOMMep'leCKHii npoeKT. B 
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KOTOPblH 6b1nH BnOlKeHbI BaWH c6epeiKCHHJI, HC npHHeCeT .QOXO.QB B00611le HnH 

npHHCCeT .QOXO.Q MCHbWHIi. '1eM OIKH.QanOCb. 

B caMOM XY.QWCM cnY'Iae MOIKHO npoCTO nOTepJlTb BCe BnOlKellHble 

Cpe.QCTBB (HMCHHO 3TO CnY'IHnOCb C TblCJI'IBMH p6eKHCTaHUCB • .QOBepHBWHX B 

1993-1995 rr. CBOH c6epeIKeHHJI Pa3HOro po.Qa COMHHTenbHblM 41HpMaM. 

cynHBwHM CBCPXBblCOKYIO .QoxonHOCTb HHBeCTHUHIi). 

PblHOK KanHTana cornaCOBbiBaeT PII3JIH'IHblC JanpocbI 41HpM H HHTepeCbl 

BnB.QenbueB c6epeiKeHHH '1epe3 ueHY KanHTana. HelKcnaHHc BnB.Qenbua 

c6epelKeHHII pBCCTlITbCJI co CBOHMH Cpe.!lCTBaMH MOIKHO npeononeTb, ccnH 

npeAJIOIKHTb CMY 60nee BblCOKYIO nn8ry. TBK B01HHKaeT laBHCHMOCTb MClKJIY 

ueHoH KanHTBn8 H CPOKOM OTBnC'lCHHJI CpeACTB (pHC. 7.7). 

e .. 
If 

&. 
" C • I! 
u ~ 

Cpoo< OTllJIt'I'H •• CptJlc:T 

he. 7. 7. 3asHCHMCHn'6 craBICH npouCHTB :lB nOD6:10BBHHe npHBDeyeHHIJMH 

Cpe;lCTBBMH 0.T. CPOIfB nOO6:1OBlJHHI HMH 

:na lBBHCHMOCTb npollBnlleTCJI, HanpHMep, B TOM, 'ITO KOMMCp'lCCKHe 

6BHKH no c6eperaTenbHblM BKJ1B.QaM H8 AJlHTenbHble CPOKH 06b1'1HO 6b1BBIOT 

BblHYIK.D.CHbi YCTBHBBnHBaTh 60nee BbllXlKHC CTaBKH npoueHTa. HH8'1C ceMbH He 

cornacncJI HC TpOran. 3TH ,IIeHbrH CTOnb ,IIonroe BpeMJI. Ho c0011leTCTBCHHO H 

6aHKH, npe.!lOCTaBI\JIJl ,IICHbrH 41HpMaM B K8'1CCTBC Kpe,llHTa H8 HCCKonbKO neT, 

TOlKe BblHYlK.D.eHbI 6pan. 18 3TO nOBblweHHYIO nn8ry, HH8'1e HM He pacnn8THTbCJI 

C BKnB.Q'IHKBMH. 

TO'lHO TaK IKC PblHOK KanHTana yeypBMJleT npoTHBOpe'lHC MClK.D.Y 

HelKenBHHeM Bn8AenbUCB c6epelKeHHii PHCKOBaTb H HCB01MOllCllOCTbIO 41HpM 

nonHOCTblO HCKJ1IO'IHTh PHCK Hl caoeii ,IIeRTenbHOCTH • 

.lleno B TOM, 'ITO B ,IIywc mo60ro BnB.QenbU8 c6epeiKCHHii BCCr,ll8 6oplOTCJI 

.QBa '1YBCTBa: eypax nOTcpJlTb HBKonneHHoe H CTpeM.1cHHe nonY'IHTb OT 

HHBCCTHPOBaHHJI c6epeiKCHHii K8K MOllCHO 60nbwHH ,IIOXO,ll. HHblMH cnOBaMH, 

CTp8X HHaecropa MOllCHO no6e.aHTh, Hrp8.11 HB cro IKB.QHOCTH (K8K nowymn O,llHH 

JlnOHCKHii 3KOHOMHCT: «HHBCCTOp IKB.QCH, HO 1pycnHB»). nOlTOMY H8 pblHKe 

KanHTan8 ,IIcIICTBYeT lICenClHoe npBBHno: 

"leM Bwme PHCK HHBeCTHIlHII, TeM 6on~mHII JlOllOA OHH JlWl_llloI 

oliecne'lHB.T~. 

HHblMH cnOIlllMH, BnHJlHHC ypoBHII pHCK8 H8 UCHY KanHTan8 1040_0 

npe.aCT8llHTh B BH,IIC cnCJlYlOlIleill8BHCHMOCTH (pHc. 7.8). 
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PBC. 7.8. laaHcHNOCTh C17lBKH npoUCHTB 3B nOnhJOBBHHC npHBIlC'fCHHblMH 

CpC/lCTBBMH OT PHCKB HHBCCTHpOBBHHlI 

PeanbHO OTMe'leHHble laKoHoMepHoCTH pa60TbI pblHKB KBnHTaIlB npHBOliRT 

K TOMY, 'ITO HB HCM BOJHHKaeT He C.lIHHBJI UCHa KBnHTana, a MHOllCeCTBO ueH 

(.lIHBnaJOH CTBBOK npoueHTa). :no npoHCXO.llHT nOTOMY, 'ITO cnpocy, CKBlICeM, Ha 

.lIOJlrocpo'lHble HHBCCTHUHH OTBe'laeT HC npC.lIJlOlKCHHC HHBeCTHUHII B006lUe, a 

npe.llJlOlKCHHe TOJlbKO Tex BJl8.llCJlbueB c6epelKeHHII, KOTOpble roTOBbI 

«laMOPOlHTb» HX Ha .lIJlHTeJlbHblli CpoK. Bo BJaHMo.llellCTBHH lTOro cnpoca H 

lToro npe.llJlOlKeHHR H polK.llaeTCR CTBBKB npoueHTB no 1l0Jlrocpo'lHblM 

HHBeCTHUHIM. 

HCCKOJlbKO CrJl8.llHTb TaKYIO P8l.llpOOJlCIIJlOCTb pblHKB KBnHTaIlB Y.lIaeTCR 

TOJlbKO tHHaHcoBblM nOCpeJlHHKaM, 'ITO H onJ)(lleJlleT HX OrpoMHYIO POJlb B 

XOJRIICTBCHHoli lICHlHH JlI060Ii CTpaHbI. 

Cl>HHaHeoBb.ii noepellHHK - opnHHlaQHII, KOTopall OKalblBBeT yl:.llym 

rpallCJlaHaM H IjIHpMaM, nOMorall nepBblM e Ha.6cmbwell Bblrolloll 

palMecTHTb eBOH c:liepea:eHHII, a BTOpb.M - ROJIY'lHTb lIOROJIHHTeJlbHble 

lIeHelKHb.e epellCTBa e MHHHMaJlbHblMH yeMHIlMH. 

B K8'1eCT&e !j>HH8HCOBblX nocpe.llHHKOB 06b1'1HO Bblcryn8lOT: 

1) 68HKH; 

2) HHBeCTHUHOHHble !j>OH.lIbl; 

3) naCBble !j>OH.lIbl; 

4) CTpaxoBble KOMRBHHH; 

5) neHCHOHHble !j>OH.lIbl. 

Bee 3TH THnbl !j>HHaHCOBblX nocpe.llHHKOB CYlUeCTBYIOT CerO.llHR H B 

lKOHOMHKC CTpaH CHr XOTI M8ClUTB6b1 HX oncpBUHI! nOKB elUC O'leHb MaJlbI. A, 

HanpHMep, B CWA KPynHeliwHM HHBeCTOPOM CTpaHbI RBJlReTCR KaK p83 O.llHH Hl 

neHCHOHHblX !j>oH.llOB, a TO'IHee, nCHcHoHHblli !j>OH.lI npoljlcolOlB Y'IHTeJlcli. B 

lTOM !j>OH.llC HBKanJlHB8IOTCR C6CpelKCHHR Y'IHTeJlcli, KOTopble laTeM CllYlIC8T 

OCHOBOI! .!lJlR BblnJlBTbI HM nCHcHI!. Ii '11'06101 p83Mep lTHX nCHcHI! 6b1J1 no60Jlbwe, 

neHCHOHHblli !J>oH.lI BKJl8.llblBBeT BpeMCHHO caoOOlIHble .lIeHClICHble cpe.llCTBa B 

ueHHblC 6YMarH np8BHTeJlbCTBa CWA H HaH60Jlee Ha.!lelKHblX H npH6b1J1bHb1X 

!j>HPM CTp8HbI. BblHrpblBaJOT H !j>HPMbI - OHH nOJlY'l8IOT HHBeCTHUHH, H y'lHTeJlR -

lIOXO.ll no ueHHblM 6YM8raM n03BOJlReT HM B CTapoCTH lKHTb 60Jlee 06ccne'lcHHo. 
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7.4. Денежно-кредитная политика 
Банки - весьма древнее экономическое изобретение. Считается, что 

первые банки возникли еще на Древнем Востоке в YH-YI вв. до н.э., когда 

уровень благосостояния людей позволил им делать сбережения при 

сохранении приемлемого уровня текущего потребления. Затем эстафету 
подхватила Древняя Греция. Здесь наиболее чтимые храмы стали принимать 

деньги на хранение на время войн, поскольку воюющие 

стороны считали недопустимым грабить святилища. 

Но едва в хранилищах древних банков появились мешки с 

сокровищами, как в их сторону обратился взор местных предпринимателей -
купцов и ремесленников. У них возник вполне резонный вопрос: а нельзя ли 

на время воспользоваться чужими сбережениями для расширения масштабов 
своих операций? Естественно, за плату! 

Так пересеклись интересы двух важнейших участников экономики -
владельца сбережений и коммерсанта, нуждающегося в капитале для 

расширения своей деятельности. Именно этому и обязаны банки своим 

рождением (рис. 7.9). 

ПРЕДПРИНИМАТЕЛЬ 

Имеет: 

проект прибыльного 

использования средств 

Нуждается в: 

енежном капитале 

Готов: 

поделиться доходом за 

Iправо использовать 
еньги для реализации 

воего проекта 

БАНК 

ВЛАДЕЛЕЦ 

СБЕРЕЖЕНИЙ 

уждается в: 

оходе на сбережения 

Готов: 

,воздержаться от 

потребления своих 

:сбережений и разрешиты 
использовать их за 

плату 

Рис. 7.9. Экономические интересы, которые привели 
к появлению банков 

Развиваясь, банки все более расширяли ассортимент своих услуг. 
Сегодня круг банковских услуг чрезвычайно разнообразен, но практически 
все их можно отнести к одной из четырех главных категорий: 

1) сбор сбережений граждан для организации выгодного вложения этих 
сбережений в коммерческую деятельность; 

2) предоставление сбережений граждан во временное платное 
пользование коммерческим организациям; 

3) помощь коммерческим организациям и гражданам в организации 
платежей за товары и услуги; 
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4) CO]JlaHHe HOBbiX 1jl0PM nCHcr .allR YCKOPCHHI H 0611CI"'tCHHR nllaTeJlCeli la 

TOBapLI H yCJ1yrH. 

C60p C6CPelKCHHii rpalK,ll8H IlJIIi OpraHRlaUHH III.,rOnHoro IIJIO.CHHII 

3TRS C6CPelKCHHii II KOMMCpQCCK)'1O llCllTeJlI.HOCTI.. IiBHKH BLlCT)'naIOT B pollH 

KOlllleKTHBHOil «KonHllKH» Mil rpaJKJ1aH crpaH~I. OHH co6HpalOT nOn CBOH 

rapBHTHH Te c6cpclKeHHII, KOTOpLle HHa~e npoCTO XPaHHllHC~ 6101 Y rpalK.DaH .aOMa 

HllH naB8J1HC~ 6~1 B .aOllr non pacnHcKH (KaK 3TO 6101110 B CTlIpHHY). 

Ho 6BHKH He npoCTO «KOnHllKH» - OHH YMelOT 1BCTaBHT~ nCH~rH paCTH H 

npHHOCHT~ noxon BJ1anell~uaM c6cpclKCHHII. npH 3TOM co6CTBCHHHK8M 

c6cpelKeHHIl nBlKe He HYlKHO CBMHM laHHManCII KOMMep~eCKHM BllOlKeHHCM 

CBOHX cpcnCTB - 1a HHX 1TO CnCJ1810T 6BHKHpLl. 

"penOCT8IIJICHHC C6epelKCHHii rp8lK,1l8H 110 IlpeMCHHOC nn8THOC 

nOJll.101l8HHe KOMMCP"CCKHM opr8HHlaUHIIM. nony'lCHHe noxo.aa .alll 

B.1anCJ1~UeB c6epclKeHHii 06ecnC~HB8CTCI 68HKBMH H8 OCHOBC O'lCH~ npocroro 

(H8 I1CPB~11i Blrlllln) 3KOHOMH'ICCKOro MexaHH1Ma. Cyn cro COCTOHT B TOM, ~TO 

6aHKH On8J1lKHBBIOT co6paHHLle c6epclKeHHII rpaJKJ1aH rocynapCTBY H 

KOMMCp'leCKHM IjlHpMBM, eCllH TCM He XB8TaCT neHcr nllll caoell neRTCJ1~HOCTH. 

TaKoc On8J1lKHBBHHe H8l"'BaCTCI KpcnHToBaHHcM (OT J1aT. creditor - ((ccyna. 

nOlln.). 
EcreCTBeHHo, ~TO OnBJ1lKHBBHHC OCYlUeCTBllllCTCII panH TOil nllaTW, KOTOP8ll 

6cpcTClI C laeMIUHICOB 18 nOll~lOBaHHC KpcnHTOM. Iioll~1U8lI 'I8CT~ 3TOII n1l8TbI 

yxonHT Ha BblnllBrn B01HarpalK.DCHHII - np0uCHTHoro noxona - BJ1anCJ1~UBM 

C6cpelKCHHIi. A ~aCT~ - ec HBl~IBBIOT MBplKoll (OT aHrll. margin- ((rpaHHUI1>') -

OCTaCTCI CaMHM 6aHKBM H 06p8lyCT HX noxon. CJlCnOBaTCJ1~Ho. ueHa 

6aHKo8CKoro KpcnHTB, C TO'IKH lpeHHlI 18CMIUHKa, HMCCT CJlcnylOlUYIO c-rpYKTYPY 

(pHc.7.1O): 

-< 
~ 
-< 
:::E 

nPJllibIJIb IiAHKHPA 

lATPATbI IiAHKHPA HA BE,llEHHE 
,nEJI 

npOll.EHTHbiA ,noxo,n Jl)IJI 
BJlA,!{EJlbll.A CliEPElKEHHA 

PRe. 7.10. CrpYKTYP8 UCHIJ Kpe.llHTB 

06IUCCTBO roTOBO onJla"HB8T~ ~epc3 MBPlKY lB-rparn 6BHKOB H HX npH6~1.,~ 
nOTOMY, ~TO neRTCJ1~HOCT~ 6aHKoB nOllClHa. 3Ta nOll~lB CBllBHa C TCM, ~TO 
6aHrOt: 

I) coKpalUalOT -rp8H18KuHoHHwe 1aTp8nl npH Kpc.aHToBaHHH; 
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2) CHHlK810T PHCK O.!laJIlKHBaHHR .!lCHcr. 

COKp81l1CHHC 7p8H:J8KUHOHHblX J81p8T npH KPCIJHTOS8HHH ~CPeJ 6aHKH 

(.lOCTHraeTCR Ja C~CT Toro, ~TO 6aHKH, Bo-nepBblX, 06nel"talOT c60p 

He06XOJIHMbIX JaCMUlHK)' CyMM, a BO-BTOpbIX. HJ6aBnRIOT BnB.!lenbUeB 

c6epclKCHHIl OT Heo6xo.!lHMOCTH CaMHM enC.!lHTb 38 COCTORHHCM .!lcn y 3aCMUlHK8 

H .!l06HBaTbCH B03BpaTa .!lCHCr npH 3B.!leplKKC ynnaTbi .!lOnrB). 

fl1060ii IjIHPMC HccpaBHCHHO nel"tc H 6b1CTpeC npHIITH O.!lHH pal B 6BHK 

B31Tb CCY.llY B 100 MnH. CYM., ~CM HalITH 100 BnB.!lCnbUCB C6CpelKCHHII H 

yroBopHTb KlIlK,llOrO H3 HHX CCY.llHTb eli no I MnH.CYM. 

BnB.!lenbUaM c6CpelKCHHIl TOlKC K)'.118 npoUiC H ncl"tc HMeTb .Ileno TOnbKO C 

6aHKOM, r.llC y HHX OTKpblT c6cperaTCllbHblii C~CT, ~eM. O.llOnlKHB .IlCHbrn 

(HanpRMYIO KOMMCp~CCKHM IjIHPMaM, -rpBTHTb nOTOM BpeMI H CHnbl, '1T06b1 

CnC.!lHTb 3a COCTORHHCM .Ilcn B lTHX IjIHPMax (B.Ilpyr OHH 6nH31TCR K 6aHKPOTCTBY 

H HB.!lO CPO~HO -rpe60BBTb CBOH .IlCHbrH HB3B.!l, nOKB OHH HC nponanH 

OKOH~BTenbHO). B 6BHKC T3KHM HB6nlO.IlCHHCM 3BHHM8IOTCR cnCUHanbHO 

06Y~CHHble CO-rpy.llHHICH, 1C0TOPblM K)'.IlB ncr~e pa306PBTbCR B IjIHHBHCOBOiI 

.!lOK)'MCHTBUHH 3aeMUlHKOB, ~eM BnB.!lenbUaM C6epelKCHH Ii , KOTOpble TOMY 

HHKOr.llB HC y~HnHCb. 

CHHJKCHHC PHCK8 OlJllJl]f(HBaHHlI IJCHCr npH Hcnonb30BBHHH ycnyr 6aHKOB 

CBR3aHO C TCM, ~TO OHO n03BOnRCT peanH30BBTb rnBBHblii npHHUHn p83YMHoro 

IjIHHBHCOBOro nOBCJI,CHHR: 

HenL311 KJlacrL Bte IIAlla B O.!lHY KOP1HHY! 

Ha R3b1Ke 3KOHOMHCTOB .3TO OlHB~BCT, ~TO Henb1R BKnB.!lblB8Tb BCC 

C6epelKCHHR B O.llHY IjIoPMY HHBCCTHpoBaHHR HnH B O.!lHH 6aHK. 

npe.llCTBBbTC, 'ITO y BBC eCTb I MnH.CYM c6cpclKCHHII . .!lnR ~cnOBCKB 3m 

CYMMB HeManBR, a.llnR IjIHPMbI - KannR B MOpe. H CKOPCC Bcero, ccnH Bbi 18XOTHTC 

CCY.IlHTb 3TH .IlCHbrn no.!l npoUCHT, IjIHPMB cornaCHTCR BCCTH ncperoBOpbl nHWb C 

CYMMbI HC MCHbWC MHMHOH8. H TOr.!lB BCC 88WH C6epClKCHHR yli.llYT nHWb 

O.!lHOMY 3BeMUlHK)'. 

Ho cenH .!lCnB Y HCro noll.llyr nnoxo H OH P830PHTCI, TO acc 88WH 

c6epelKeHHR nponB.!lYT nonHOCTblO. 

HBnpoTHB, B 6BHKC Baw MHnnHOH nonB.!laeT B «06U1Hii KOTen c6cpclKeHHIi», 

H3 KOTOPOro '1epn8lOTCR Cpe.llCTB8 .!lnR KPC.!lHTOBaHHR MHorHX 1BCMUlHKOB. H 3TO 

CHHlKBeT PHCK O..:laJIlKHBBHHR .!lCHcr. 

B UHBHnH30BBHHOM 06U1eCTBe BnB.!lenbUbi C6epelKCHHIi cornaCRTCR 

npC..:lOCTaBHTb HX B .Il0nr TonbKO npH nO.ll06HOM MCXIliIH1MC «p83.!lCneHHR PHCKOB 

H nOTepb», T.e. nHWb ~epe1 6BHKH. H nOTOMY 3BCMUlHKH BblHYlK.llCHbi onna~HBBTb 

ycnyrH 3THX IjIHHaHCOBblX nocpe.!lHHKOB. 

nOMOUlL ICOMMep'IKKHM opraHH3allHilM H rpallC,/l.HaM B opnHHlallHH 

nnaT_eil 18 TOB.pL' H ye:JIYI'H. Mbi YlKC 3H8CM, ~TO O.!lHoli H1 rnUHblX OCHOB 

3KOHOMHKH B MHpe IBnHCTCH TOproBnR, H COOTBCTCTBCHHO ynn8TB .IleHCr 18 

npHo6peTacMblC TOB8pbl - O.llHB H1 CBMblX M8CCOBbiX 3KOHOMH~eCKHX onepauHIi. 

Or TOro, HBCKonblCO 6b1C'1lXl H 6eJonBCHO 6y.!lyr OCYUlCCTBnITbCR T3KHC nn8TClKH, 

3aBHCHT BCC COCTOIHHC TOprOBnH H npoH1BO.!lCTB8. 

YlKC o~eHb .IlUHO 6aHICH CTanH nocpe.llHH~BTb B peWCHHH lToA 3B.!lB~H. 
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OHH COlllaJIH CHCTCMY 6e3HaJlH'IHbIX nn3TclICcii, 'ITO JHB'IHTCnbHO 06ner'lH.10 

TOprOBJ11O H .llaJIO MOIUHblH HMny nbC BceMY JKOHOMH'ICCKOMY nporpcccy 

'1CnOBC'IeCTB8. Cero.llHA 6eJ 68HKOBCKoro 06cnYlICHBBHHA H 6eJHaJlH'IHbIX 

P8C'IeTOB ToproBnA H nlO6aR HHaR <jJOPM8 neraJIbHoi! KOMMep'leCKOii 

)leATenbHOCTH npoem HC MornH 6bl CYlUeCTBOB8Tb (nonpo6YHTe, HanpHMCp, 

npe)lCTaBHTb opr8HH38UHIO TOproBOIi C.llCJ1KH MelKJlY cjlHPMaMH YJ6eKHCT8H8 H 

ABCTPaJIHH B MHpe, r)le HeT 6aHKOB H Bce paC'IeTbi H.llYT TonbKO B Ha.1H'IHbIX 

)lCHbrax). 

COlJ(aHHC HOBbllIi tOPIII .llCHe!" WI. YCIC:OPCHHB H OfiJlCrlCHHB DJlaTelKcii 

la TOBapbI H yCJlYI"H. PCWaR J8.ll8'1Y CO.llCHCTBHA YCKOpeHHIO paC'IeTOB 38 

TOBBPbl, 6aHKHPbl B KOHue KOHUOB npH)lYMaJlH c06CTBeHHble - 6aHKOBCKHe -

)leHbrH, T.e. oc06b1e cpe.llCTBa 06eCne'leHHR paC'IeTOB H nnaTClICeii, HO 0 HHX Mbi 

6Y)leM nO)lpo6Hee roBOpHTb )laJIbwe). 3m HJMeHHnO BCIO MO)lenb )leHellCHblX 

paC'IeTOB B JKOHOMH Ke H C)lCJ1aJ10 BOJMOllCHOCTH C6b1Ta TOBapoB elUe 60nee 

WltpoKHMH. 

Tenepb Mbl MOllCeM )laTb non HOC onpe.lleneHHe TOro po)la KOMMep'leCKOIi 

cjlHPMbI, KOTopaR H33bIBBeTCA 6aHKOM. 

liaHK - tHH.HeOBL.ii nOepCJlHHK, oeYlQeCTBJlBIOIIlHii JlelITCJlLHOCTL no: 

1) npHelllY Jlen01HTOB; 2) npeJlOCTaBJIeHHIO eeYJl; J) opraHHlaQHH paC'IeTOB; 

4) KYDJle H npoJlallCe QeHHbllIi fiY1II8I". 

3a CBOIO JlonrylO HCTOPHIO 6aHKH npownH OrpoMHblH nYTb p33BHTHA H 

cOBepweHCTBOBaHHA. HTOroM )Toro nYTH CTaJlO polKJleHHe MHOllCeCTBa cjl0PM 

6aHKoBCKHX Y'IpelKJlCHHii. npH :noM 6aHlCPBCKHC CHCTeMbi P33J1H'IHblX CTpaH 

Hepe)lKO .llOBOnbHO CYIUCCTBeHHO P33J1H'IBJOTCR no ycrpojicrBY. 061UHM, 

nOllCaJlyii, RBilJleTCA nHWb .llCJ1CHHe Bcex 6aHKOB Ha )lBe KBTeropHH: 

I) rocY.llapCTBeHHble; 

2) KOMMep'leCKHe. 

3MHCCHOHHL.ii fiaHK - fiaHK, OfiJlaJl81OIIlHii npaBaMH Ha BLmycK 

(JMHCCHIO) HaQHOHULHL.1Ii /leHellCHL.1Ii C/lHHHQ H peryJlHpOBaHHc /leHelKHOI"O 

ofipalUeHHA B CTpaHe. 

HaH60nee 06IUaR MO)lCJ1b coBpeMeHHblx HaUHOHaJlbHblX 6aHKoBcKHX 

ICHcTeM p33BHTblX CTJla~ MHpa HJOOpalKeHa Ha pH;:.f.:..7:.;.~I..:.I.:... ______ -, 

3MHCCHOJlJlbifi 

IiAJlK , 
HAJlH'lHbI[ 

Jl[HbI"H 

KOHTPOilb • 

PElEPBbI 

KPEllHTbI • 

KOMMEP'IECKHfi 

IiAJlK 

t 
CJ;[P[JI[EHHR 
Il'AJl4AH H 

4>HPM 

, 
KP[JlIITbI 

Il'AlICIlAHAM H 
4>HPIIIAM 

PRe. 7.11. CrpYKTJ'P8 COBpeMCHHIJX HIllJHOHaJ1£HIJX 6aHKOBCKHX CHCTCM 
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KaK npaSHJlO. )MHCCHOHHblM RSJlReTCa JlH60 O.D.HH (roCY.D.apCTBeHHbIH 

ueH1"p8JIbHblH) 6aHK. JlH60 HecKOJlbKO 6aHKOS, SbmOJlHRlOlUHX )1)' IjlYHKUHIO OT 

JlHua rocY.D.apCTBa. B Pecny6J1HKC Y16eKHCTaH )MHCCHOHHbIM RBJlRCTCR TOJlbKO 

UeH1"p8J1bHbIR 6aHK Y16eKHCTlIHa, npHH3.D.JlClKaIUHH rOCY.D.BpCTSY. 3MHCCHOHHblii 

6aHK HC 06CJlYlKHBBeT 4aCTHbiX JlHU H IjlHPMbl. OH. HIllB.tl POJlb 6aHKHpa 

npaBHTCJIbCTBa. 06CJlYlKHBaeT IjlHHlIHCOSYIO .D.eRTCJlbHOCTb roCY.D.BpCTBa, H no ero 

nopY4CHMIO BblnOJlHRCT 4aCTb rocy.D.apCTseHHblX IjlYHKUMH no pCryJlHPOBBHHR 

)KOHOMMKM H .D.eIlTeJlbHOCTH KOMMep4CCKMX 6aHKoB. 

Bee OCT8JlbHble 6aHKM (KBK 6b1 HH JBY48J10 HX HaJBBHMC) OTHOCRTCR K 

KBTeropMH KOMMCP4ecKHX M 06c.nylKHBBIOT lll8lK,!(aH H IjlMPMbI. OHH MOryT 6b1Tb 

nOJlHOCTblO 4BCTHblMH. HJlH rocY.D.apCTBO MOlKCT 6b1Tb HX COBJI3.D.eJlbUeM 

(HanpHMcp, HBUHoHBJlbHblli liaHK YJ6eKMCTBHB - 4aCTHblii aKUHoHcpHblll 

KOMMep'lccKHII6BHK, HO rocY.D.apCTsy npHH8JIJIClKHT 60JlbIUMII naKeT BKUHA). 

npH sceM paJHoo6paJMM THnOB 6aHKOB Bee OHH laHHM8IOTCII 

Kpe.D.HTOBaHHeM. n03TOMY HaM Heo6XO.D.HMO paJ06paTbCII B TOM, KaKHe npaBHJla 

peryJlMPYIOT Kpe.D.HTOBaHHe H KaK OHO nOMOraeT IjlHPMBM nOJly'lBTb KanHT8JI .D.J1R 

CBDeIl KOMMep'lecKoll .D.eIlTeJlbHOCTH. 

HanpHMep, npe.D.CTaBHM, 'ITO nepe.D. HBMH OT'ICT 0 .D.CIITCJIbHOCTH 6aHKa 

CJle,D.ylOlUero BH.D.a: 

BnI./l<JI.U Cy ...... (cy .. ) UOJIY .. ·T<JI1o Cy ..... UpH ... ".HH. 

J JlHfiepanloHoro .IUII./I. KpeJllITlI 

clln. Icy,,) 
HHKOJl.,. 1000 AD .Poe •• 1000 Kpc,IIIIT He 8OJ8paweH 
PIIJ(H"08 1000 TOO oK_ 1500 Kpe,IIIIT 8038PaweH 
I1cMIn'OB 1000 ADn.p_. 500 Kpe,IIIIT BOlBpaweH 

KaK Mbi BH.D.HM, B lTOM 6aHKC 6b1J1o ) BKJl3.D.'IHKB, H K8lK,!(blH SHec no 

O.D.HOMY MHJlJlHOHY. C06paHHblC Cpe.D.CTB8 6l1HK Bbl.D.8J1 ,-pcM 38eMIUHKaM, HO 

HcpaaHblMH CYMMBMH. npH 3TOM O.D.HH laCMIUHK - AO «POCb» - pBlOP"JlCR H 

Kpe.D.HT HC SCpHyJl. 

3Ha'lHT JlH lTO, 'ITO KTO-TO Hl BJlB.D.eJlbueB c6epellleHHII nOTeplJI B 

pelYJlbTBTe BCIO HaKOnJleHHYIO H BHeeeHHYIO HM B 6aHK CYMMY CBOHX 

c6epelKeHHII? HH B KoeM cnY'Iae. 

K8K neno nO.D.C'IHTaTb, 6aHK nOTeplln II) npe.D.OCTBBJleHHblX HM Kpe.D.HTOB. 

COOTBeTCTBCHHO, H K8lK,!(blll H3 cro BKJl3.D.'IHKOS S xY.D.WeM cnY'IBe nOTCplleT HC 

60nee TaKolIlKC .D.OnH BHeceHHblx HM B 6l1HK CPC.D.CTB, T.C. no ))) TbiC. CYM. 

Ha .D.eJlC. O.D.HBKO. COBpeMCHHaJI 6aHKOBCKaJI CHCTeMa nonb3YeTCR 

MCTO.D.BMH, KOTOpble n03BOnRIOT nOJlHOCTblO YCTpaHHTb nOTepH SKJl3.D."HKOS .D.3lKe 

npH HCB03BpaTe KpC.D.HTOB 3aeMIUHKBMH. 

Mbi YlKe BbiRcHHnH, 4TO Kpe.D.HTOBBHHC - lTO npe.D.OCTBBJleHHe .D.eHelKHblX 

Cpe.D.CTB BO BpeMcHHoe nonb30BBHHe H 3a nnaTY. Ho 3a lTHM npoCTcHwHM 

onpe.D.eJlCHHCM CKpblBBeTCR MOpe npo6neM, .D.eJl8lOIUHX pa601)' 6aHKHpa O.D.Holi Hl 

cnolKHcllwHx npocjleccHiI B MHpe lICOHOMHKH. Kpe.D.HTOsaHHe perynHpYCTca 

MaceoR npUHn H HOpM. HO Mbi n03HBKOMHMCIL ueCb JlHWb C BBlKHCliwHMH 
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npHHUHnaMH Kpe.nHTOB8HHR H H8H60nee pBCnpoCTpllllCHHblMH cro IjlOPM8MH. 

EcnH cljlopMynHpoBBTb 3TH npHHUHnbl npe.nenbHO KpaTKO, TO OHH 6y.llYT 

BblrnR.lIeTb CnC.lIYIOLUHM 06Pa30M: 

I. CPO'lHOCTb. 

2. nnBTHoCTb. 

3. B03BpaTHoCTb. 

4. rapBHTHpoB8HHOCTb. 

CpO'lHOcn .. IiBHK nnKCTCK C06CTBCHHHKOM nHWb TOR MCHbwcA '1BC11I 

HMCIOLUHXCK Y Hcro B pBcnOpRllCCHHH .lICHCr, KOTOPblC 6b1nH BnOlllCHbi B cro 

COl.l1BHHC Y'lpe.llHTenKMH, B l8TeM H8KonnCHbi CBMHM 6BHKOM ]8 C'IeT nonY'ICHHoA 

HM npH6b1nH. 

Ho KpoMC co6CTBCHHblX CPC.QCTB, 61111KH HCnOnb3YIOT .linK Kpe.QHTOBBHHR H 

Cpe.QCTB8, ncpe.nBHHblC HM H8 xpaHCHHC BKnB.Q'IHKBMH. H8npHMep, B 1995 ro.QY 

60nbwHHcna C8MblX KpynHblx H HB.QC*HblX Y16CKCKHX 61111KOB .lIonl 

c06CTseHHblx Cpe.nCTB B 06LUCII CYMMC «pa60T8IOLUHX» Cpe.QCTB COCT8BnRn8, K8K 

npaBHno, nHWb 13·26%. K8nHTiUI 61111KOB Y]6eKHCT8H8 Ha 01.01.2008 r. 

COCT8BnKnO 2194 MHnnH8p.QB CYMB, 8 BKnB.QbI H8ccnCHHR 1724 Mnp.Q. CyMOB. 

TaKHM 06pa30M, OCHOBHblM HCTO'IHHKOM Cpe.QCTB .QnK Kpe.nHTOJl8HHR 

KBnKIOTCK .QenO]HTbI BK1lB.Q'IHKOB H K8nHTIIII 6BHKOB . 

.llenOJIITId Bce BH.QLI /leH_Hld1 Cpe/lCTB, nepe/lIHHL.e H1 

anl/lenLUIMH HI BpeMeHHoe 1pIHeHHe B 61HK c npe.l1ocrlaneHHeM eMY 

nplBI HCnOJlLJOBITL :lTH /leHLrH lIJIB KpC/lIITOIIIHHR. 

Pa3nH'I8IOT: 

I) .Qcn03HTIJ .QO BOCrpeOOBaHHJI (TeK)'UIHC C'IeTB) - YfO BK1lB.QbI, C IIOTOpblX 

BK1lB.Q'IHIl MOlllCT HThITb .QCHbrH B m06ol1 MOMCHT, H 

2) CPO'lHWC .Qcno3HTIJ - lTO BKn8.QbI, C KOTOPblX BnB.QcnCU 06R]YCTCK HC 

6pBTb .lICHbrH.QO HCTC'ICHHK onpe.QencHHoro Cpo1l8. 

COOTBCTCTBCHHO 6BHK MOllCCT BllnB.QblB8Tb nonY'lcHHblC HM B 

p8cnopKlIIcHHe .QCHbrH TOlllC TonbllO H8 HCKOTOPblA CPOK - HC 60nl>WHC, '1CM CMY 

pa]pewHn nOnb]OBaTbCR 3THMH .QCHbr8MH BK1lB.Q'IHK. n03TOMY Kpe.l1HTbI JlCcr.Q8 

Bbl.llalOTCK H8 CTporo onpe.ncncHHblA CpoK. EcnH .QonlllHHK HC B03BPBLU8CT .QCHhrH 

K YCTaHOBnCHHOA B Kpe.nHTHOM .lIoroaope .lI8Te, TO 68HK nH60 BlblCIIHJl8CT C HCro 

.QCHbrH '1epe] cY.l1, nH60 H8'1HHaCT 6pBTh W1p81jl 18 npocpo'lKY noraWCHHK 

Kpe.nHT8. 

Kpe.l1HTHWA /lOrDBOP - cornlweHHe Me.ay 61HKOM H TeM, no 

O.l1UlIeHBI" y Hero .l1CHLrH (lIeIllWHKOM), Onpe.l1enRlOwee 06BlIHHOCTH H 

nplBII KBlK./loA H] crOPOH, npClKJle Buro: CpOK npe/locrlaneHHR Kpe.l1I1TI, 

nJlIT)' ]. nOJIL10B8HHe HM H raplllTHH 

nJlITHocrL. KOHC'IHO, nlO.QH Hl.l18BH8 nOnhlOBBnHCb ycnyraMH 6aHKOB H 

.linK HB.QClICHOrO xpaHCHHR .QCHcr. HC.QapoM, HanpHMcp. cnOBO «ccAIjl», CTuwee 

.QBBHO MClI<JlYHapo.llHblM H 060]Ha'laIOLUee CCMCT8J1nH'ICCKHA wK81jl.Qnl XpBHCHH. 

UCHHoCTcll B 68HK8X», B 8HrnHAcKOM K]blKC, OTKy.Q1 OHO npHwno, HMCCT CLUC H 

1H8'1CHHC cc6e]On8CHblA, HB.QClICHblA». Ho BCC lICC 60nhwIllI '1aCTh JlK1lB.Q'IHKOB 

6aHKoB·Bccr.Q8 6b1na Toro lICC MHCHHK. 'ITO H O.QHH H] repoeB WCKcnHpa: 
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JaplJTlJii KJ1B.ll pJKaBet:T H rHHCT, 

JIHllIh B o6opore Jonoro pacrer! 
nOnOMY 6aHKH npe.llOCTaBJIRIOT .lIeHbrH BO BpeMCHHoe nOllbJOBaHHe 

TOllbKO Ja nll31)', H33b1BaCMYIO npoUCHTOM Ja KpeJlHT. Y CTaHaBJIHBaeTCR 3Ta 

nllaTa 06b1'1HO B npouewrax K CYMMC KpC.lIHTa H B paC'IeTC Ha ro.ll HCnOllbJOBaHHR 

JaCMHblX Cpe.llCTB. 

3To OJHa'laeT, 'ITO CCIIH Bbi 6cpeTc Y 6aHK8 10 MJlH. CYM Ha nOllro.ll8 no.ll 

50% ro.llOBblX, TO BOJBpalUaTb B8M npH.lIeTCR: 

10 MIIH. p. X (I + 0,5: 2) = 10 x 1,25 = 12,5 MIIH. CYM. 

HHblMH CIIOIIIIMH, nll8Ta 6aHKY 38 nOJlb30BaHHC KPC.llHTOM COCTaBHT 2,5 

M,1H. CYM. 

P33MCP npoucHTa J8 KPC.llHT onpe.llCilReTCR 06lUHMH J8KOHOMCPHOCTRMH 

!jlYHKUHOHHPOBIIIIHR pblHKa K8nHT8IIa, C KOTOPblMH Mbl YlKe OJH8KOMHIIHCb. 

n03TOMY HanOMHHM IIHWb, 'ITO 38 CCY.lIbl Ha 60llbWHC CPOKH CT8BKH npoUCHTB 

YCTaHaBIIHBBIOTCR 60llCC BbiCOKHC: Be.llb TaKHC CCY.lIbl H3.ll0 06ecnC'IHBaTb 

CPO'lHblMH .lIen03HTBMH cooTBeTCTBYlOlUcli .llIIHTCllbHOCTH. MClK.llY TCM no 

CPO'lHblM .lICn03HTBM Ha .llIIHTCllbHblC CPOKH BKII3.ll'lHKH Tpc6YIOT 60llCC BblCOKHIi 

npoucHT CBOcro .lIOXO.ll8, H 61111KIIM npHXO.llHTCR Ha 3TO COrJl8W8TbCR, '1T06b1 

nOIlY'IHTb CPC.llCTBB. 

HanpHMcp, YCIIOBHI MHKpoKPC.llHTOBBHHR "EjaHK HnaK IiYJlH" B 2010 ro.llY 

6b1110: 

I. CYMMa KPC.llHT3: 

- .lIO 50 MIIH. CYM B 6C3HBIIJI.'1HOA IjloPMC; 

- 10 TblC . .lIOJIJI. CWA B HBIIH'IHOA IjloPMc; 

- 50 TbiC . .lIOJIJI. CWA B HH0Cll'8HHOA BBilIOTe .lIIIR npH06peTcHHR TOBapa H8 

MClK.llYHapo.llHblC KaPTLI Visa classic H Chin8 Union Pay. 

2. npoUCHTHbiC CTaBKH: 

- 30% ro.llOBbiX B H8IIH'IHOA IjlopMC B CYMax; 

- 48 % ro.llOBbiX B H8IIH'IHOA !jlOPMC B CYMax; 

- 24% ro.llOBbiX B .lIOIlIl. CWA. 

3. CPOK KpC.llHTOB: OT 6 MCCRUCB.lIO 211CT. 

4. Kpc.llHTbI BbI.lI81OTCR Ha CIIC.lIYlOlUHC UCIIH: 

- OCYlUeCTBIICHHC 3KcnoPTHo-HMnoPTHbix oncpauHA; 

- YBCIIH'ICHHC o6opoTHoro KanHTBII8; 

- npH06pCTCHHC npoH3BO.lICTBCHHoro o6opY.lIoBaHHI. 

5. nor8wcHHc Kpc.llHTOB: ClKCMCCI'IHO OCHOBHOil .lIOllr H npoucHTbI 

Bblnlla'lHBIlIOTCR no IjloPMYIlC aHHYHTeT8 no paBHLlM .lIOIIRM. 

B01J1PIITHOCTL. 3ToT npHHUHn Kpc.llHTOBaHHR HCCIIOlKCH: KpC.lIHT 

npC.lIOCT3BIIReTCR B nOllbJOBaHHC Ha CPOK H .lIOlIlKCH 6L1Tb BOJBpalUCH BOBpcMR. 

HO.llllR CaMoro 6aHK8 co6l1lO.lICHHC 3TOro npHHuHn8 npc.llnollaraeT npoBC.lICHHC 

O'lCHb KponoTIIHBOA pa60TbI no OUCHKC J8CMlUHKOB, 8 TO'IHCC, no OUCHKC HX 

KpC.lIHTOCnoco6HOCTH. 

KpcJlHTocnoc06HOCT. HIIJIHQHC Y 18CMIIlHU roTOBHOCTH H 

Jl01MOlKHOCTH JlOllpeMIl lI.mOJlHHT. CIIOH 061118TCJI.CT1I8 no ICPC.lIHTHOMY 

1l0rollOpy. T.C. IICpHyn. OCHOIIHYJO CYMMY l11IM. H IILlM.THT. npOucHT., no 
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HCMY· 

4T06b1 OUCHHTb KpC.lIHTOCnoc06HOCTb JaCMlIlHKOB, 6aHKH npoBO.lIAT 

CnCUHBJlbHblA aH8I1HJ 3KOHOMH'ICCKOIi HHcjl0PM8UHH 06 HX MBTCPH8I1bHOM 

nOnOlllCHHH HnH KOMMCP'ICCKHX OnCpaUHIIX. HBnpHMCp, H1BCCTHOC aMepHK8HCKOC 

arCHTCTBO «Dan & Bradstreet» co6HPBCT .lInA Kpe.llHTOpoB HHcjlopMaUHIO 0 

KOMMCP'ICCKHX cjlHpMax-lacMlIlHKax no MHorHM COTHAM nBpaMCTpoB, BnnOTb .lIO 

KOHcjlH,llCHUHBJlbHblX CBC.lICHHil 0 .lIYPHblX npHBbI'IKax H TCMHblX nATHax B 

6HorpacjlHH PYKOBO.lIHTencli 3THX cjlHpM. KCTBTH, .lIenBCTCI )TO B PaMKax laKOHa, H 

KBlK.llblli 18HHTCpeCOBaHHblli MOlKCT la1pe60BaTb ry HHcjlopMaUHlO, KOTOPYIO 

coo6l1laCT 0 HCM arCHTCTBO, H, ecnH OH8 HCBcpHa, onpDTCCTOB8Tb ee 'Iepel CY.lI. 

rlpIHTHpoaaHHon... Ii8HKH OT.lIalOT B .lIonr, K8K MbI y6e.llHnHCb, 

npCHMYlIlCCTBCHHO 'IYlKHC .lICHbrH, .lIOBCpeHHblC HM BKi18.ll'lHK8MH. 4T06b1 

JalllHTHTb 3TH .lIeHbrH OT nOTCpb, 6aHKH, HBpll.llY C 8HBJlHlOM 

KpC.llHTOCnoco6HOCTH JaCMlIlHKB, .lIaBHbIM-.lI8BHO npH.lIYM8I1H elllC O.llHH cnoc06 

nO.llC1pJ.XOBKH. OHH CTBJlH 1pe60BaTb C lBCMlIlHKB .lIOKaJaTenbCTB H8I1H'IHI Y HCro 

C06CTBCHHOCTH, KOTOP8I MOlKCT 6b1Tb npo.llaHa, 'IT06b1 06ecnc'IHTb B01BpaT 

KpC.llHTa, HnH .lIBlKC nCpC.ll8'1H HM TaKOro 06eCnC'IeHHI B 18l10r. 

]lIJIor - c06CTBcHHOCT.. 18eMWHKI, KOTOpylO OH ncpcllin no.ll 

KOHTPOJl .. HJIH B pacnopIlKcHHC 6aHKI, palpcwll cc np0.llIT .. , eCJIH OH CIM 

He CMOlKn IICPHYT" 1l0JIr. HanpHMCp, KOMMCp'IeCKBlI cjlHpMa 6epe-r B 6BHKC 

CCY.lIY, '1T06b1 KynHTb TOB8PbI .lIn1 CBocro MBraJHHB. B 3TOM cnY'Iac 6aHK Bnpaae 

n01pc60BaTb, 'ITO 6b1 3TH TOBapbI 6b1nH ocjloPMJJCHbI KaK 18l10r no CCY.lIC H .lIBlKC 

ncpe.llBHbI no.ll KOHTponb cro enYlKalllHM. H cenH cjlHPMB HC B COCTOAHHH BOBpeMI 

noraCHTb .lIonr, 6BHK MOlllCT 386paTb Y Hee 3TH TOBBpbl H C8MOCTOllTenbHO HX 

npo.llBTb .lInR nOKpblTHI CBOHX nOTcpb H1-la HcnnBTClIIccnoco6HOCTH laCMlIlHKB. 

npH :}TOM Kpe.llHT Bccr.llB .lI8CTCR HB CYMMY MCHbWYlO, '1CM MOlllHO BblPY'IHTb npH 

npo.ll8lKC 18l10ra: a B.llpyr TOB8pbI 6Y.lIYT npo.llaBaTbCR nnoxo H npH.lICTCI CHHlIIBTb 

Ha HHX ueHbI? 

7.5. POJI .. 6HKOII pCryJlHpOlllHHI llCHClUIO KPCllHTHOIl DOJIHTRKH II 

YCJlOIIHlll MHpolloro +HHIHCOIID-1KOHOMH'ICCKoro KPH1HCI 

ElIlc B .lIpeBHOCTH BCC BH,llbl HBJlH'IHblX .lICHCr 6b1nH npH1HBHbI KpailHC 

HCY.lI06HblMH npH nOCJ.lIKax HB .lInHTCnbHblC paCCTOIHHR. KOr.ll8 HB .lIoporax 

6CC'IHHCTBYIOT rpB6HTenH, laMCHa MCWKOB C lOnOTblMH MOHCTaMH 6aHKHOTaMH 

HH'IYTb HC ynY'IwaCT cHry8UHIO. MHorHc COCTORTenbHblC nlO.lIH H1.llaBHB MC'IT8I1H 

HMCTb .lICHbrH, KOTOPblMH HC Mor 6b1 BOCnOJIblOBaTbCR HHKYO, KpoMC HX 

laKoHHoro BJl8.llenbua. 

TaKHC «ncpcoH8I1bHblC .lICHbrH>I .lICilCTBHTcnbHo 6b1nH HlO6pe-rCHbI, H 

C.lICn8l1H lTO KaK paJ 6aHKHpbI. 

]lnR Ha'lBJIB OHH npH.lIYM8I1H BCKccnb - .lIpeBHCliwylO cjloPMY 6BHKOBCKHIi 

.lICHCr ApxconorH 06HapYlKHnH, 'ITO lTH .lICHClIIHblC .lIOKYMCHTbI HCnOnblOB8JIHCb 

KynuaMH H 6BHKHPaMH ClIlC B .llpeBHCM BaBHnoHc, T.C. 38 20 BCKOB .lIO HBlUCil 

3pbI! 

BeKcen.. - :no 6ClYCJlOIIHOC 06IJITen .. CTllo OIlHOro JlHQI llPyroMY 

ynJlITHT .. +HKCHPOIIIHHYIO CYMMY llCHcr II onpcllencHHwA MOMCHT IIpCMCHH. 
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6elycnoBHOCTb KKCenA npHHUHnHaJlbHO OTnH40eT cro OT 06b14HOii 

pOCnHCKH. B Hcli, KaK npaOHJlO, YKBJblBaeTCA, B cHny KaKMX npH4HH HJlH npH 

K8KHX yC_~OBHAX 6y lleT npOH1BCIleH nnaTClK. B BCKCCnC lKC 06CTOATenDCTBa, no 

KOTOPblM BeKCCnCllaTCJlb 06nYeTCA ynnaTHTb yKBJDHHylO B HeM CyMMy 

lleplllOTCnlO BCKeenA, HC YKBJblB8JOTCA. 60nee TOro, B OTJlH4HC OT 1l0JlroBoli 

pocnHCKH. laKOH pBJpeWOeT IlCplK8TCnIO BCKcenA HCnOJlblOBaTb cro (HC 

1l0lKHIlBJICb HBCTynncHHA cpom OnnBTLl) K8K CpellCTIO nJl8TClICB TpetbCMy JlHUY. 

T.C. HMCHHO K8K IlCHbrH. 

4T06b1 CMblcn BCKcenA 6wJI 60ncc nOHRTCH, npCllCTBBHM cc6e, 4TO Kyncu Hl 

.llpeBHCro BBBHJlOHO C06paJICR lO nOK)'nK8MH B .llpeBHHII ErHneT. 

KOHC'IHO, OH MOllCeT norpylHTb MCWKH c lOJlOTblMH MOHeTBMH IInR Onn8TL1 

nOK)'nOK HO Bcp6nlO.llOB, B1RTb BOOPYllCCHHYIO OXpDHy H nYCTHTbCR B nytb '1Cpel 

nCCKH, BOlHOCI MOnHTBbI BenHKOMY 60ry M8P.llYKY 0 TOM, 4T06b1 TOT y6cper cro 

OT HBI1B.llCHHA rpa6HTCneli. Ho CCTb H .llpyroA, 60ncc 6ClOnocHblii cnoco6. 

OH COCTOHT B TOM, 'ITO Kyncu BHOCHT CyMMy, KOTOPYIO OH C06HPOCTCA 

notp8THTb Ha nOK)'nKH TOBapoB B ErHnTe, B MCCTHblA B8BHJlOHCKHA 6aHK. A 
XOlIHH 1TOro 6BHKa BblnHCblB8eT cBoeMY KnHcH1)'-K)'nuy BCKccnb H8 11)' CyMMy 

(la Bbl4CTOM, KOHC'IHO, HCKOTOPOro B01HOrp8l11J1CHHR B CBOIO nonblY). IiHblMH 

CnOBBMH, OH 06AlYeTCR BbinnaTHTb npe.llbABHTCnlO 1TOro BCKcenR npH 

onpC.llenCHHblX ycnOBHIX, OroBOpeHHblX 68HKHPOM H K)'nUOM, BCIO CyMMy, 

BHCCCHHYIO KynuoM paHCC B 6aHK. 

Tcnepb Kyncu MOllCeT cnoKoAHO nYCKBTLCR B .llaJICKHII nytb. EcnH 

rp06HtenH H8n8.llyt HB HCro H HaA.llYT BCKcenb, OHH HC CMOryt nony'lHTb no HCMY 

IlCHbrH, nOTOMY 'ITO .llJ\JI noro- HM H8.ll0 lHaTb BCC CCKpeTHbiC ycnOBHR, no 

KOTOPblM BBBHnOHCKHII 60HKHP npHlHBeT B HHX lBKOHHblX .llepllCatencli BCKcenA. 

TIlKHM 06p8lOM, BCKcenb CTaJI nOHCTHHC ncpcoHaJlLHblMH .llCHLrBMH HawCro 

K)'nUB. 

Kyneu Hl B8BHnOHB MOllCeT pacnnBTHTbCR lTHM BCKtenCM B 4Ylll01i CtpBHe 

lB K)'nnCHHblli TOB8P, B B01LMeT TBKOA BCKcenb TOT, lITO C8M C06HpaeTCA lB 

nOKynKBMH B BBBHnOH. 

nonY'lCHHC OT B8BHnoHcKoro K)'nua lTOro BCKccnR, ncpeo4JOPMneHHoro 

onpellenCHHblM 06pBJOM Ha HMI HOBOro X01AHH8, n01BOnReT TcnepL YllCe 

erHneTCKOMY Kynuy omp8BHTLCA B BaBHnOH 6eJ TIOKOB C 10nOTblMH MOHCTBMH. 

BCKcenL lBMCHHT CMY HaJlH'IHWC .llCHLrH: OH npe.llbRBHT cro H8 MCCTC B 68HK H 

nonY'IHT MCCTHble .llCHClICHbiC CPCllCTB8 .llnR nOK)'nKH TOBBpOB. A MOllCHO npocTO 

ncpeBCCTH (ncpe.ll8TL B C06CTBCHHOCTL) BCKeenL H8 cnC.llYlOllIcro Bn8.llenbua -

B8BHnoHcKoro npo.llBBUB HYlKHblX erHnTRHHHY TOBBpoB. 

IiTBK, YlIIe .llBa KynuB, npH'ICM Hl PBJHblX CTp8H, nonY'IHnH B HBWCM 

npHMcpe BOlMOllCHOCTb OCYIlICCTBHTb ClIcnKH, HC HcnonblY. HaJlH'IHblC lICHbrH. 

OHH pacnn84HBaJlHCb C nOMOlllblO BCKcenA, KOTOPblli CblrpaJI ponb 6BHKOBCKHX 

lICHcr. 

OllHBKO H no HC nocnCllHHII war B 6oPb6e C HClIOCTBTKBMH HaJlH'IHLIX 

lICHcr. .llcliCTBHtenbHO, HBW BBBHJlOHRHHH MOlKeT CTOJIKHYTLCA B ErHnTc C 

onpeliencHHblMH CJlOllCHOCTRMH. 

Bo-nqJBIJX, cr.ty MOlKeT nOtpC60BBTbCR nOK)'nBTb TOBBpbl Y PBJHblX 
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npo.!l8BUOB, H CYMMbl nllaTelKeii 6Y.!IYT MCHbWC 06wcii CYMMbl HMClOlUcroCR Y 

Hcro BCKCCIIR. A BCKCCllb - HC HaJlH'IHloIe .!ICHbrH, cro Ha '1acTH HC pa3pel1CCWb H 

HC PaJMCHRCWb Ha «BCKCClle'lKH» MCHbwcli CTOHMOCTH. 

BO-BTOPIJX, Y HCro MOryT He npHHRTb BCKtellb B onllaTY la TOBaplol, CCJlH 

crHnCTCKHC npo.!laBUbl, Y KOTOPblX OH XO'lCT rcynHTb 3TH TOBaplol, HC C06HpatOTCR 

caMH ompaBIIRTbCR B B8BHIIOH 18 nOKynKaMH. 

B 3TOii cHTyaUHH 68HKHPlol BHOBb npHWIIH HB nOMOlUb rcynUaM, npH.!IyM8B 

'1CK. 

'1CK - llCHClKHbl1i llOKYMCHT. COllCp.aIQHIi nHCbMCHHOC nop)"IeHHC 

'ICKOllaTeJI. llPYI'OMY JlHIl}' (nJlaTeJlblUHKY) IIWDJlaTHTb HCKOTOpylO CYMMY 

TOMY. Ha KOI'O IIwnKeaH 'IeK. la C'IeT lleael'. puee nepellaHHbl:l 'IeKOllaTeJleM 

II pacnop ... eHHe DJlaTeJlbIQHIClI. 

4T06bl nOHRTb cyn onepauHii C '1CKaMH, BCPHCMCR onRTb K HawCMY 

npHMCpv C BaBHIIOHCKHM rcynUOM. 

CrOIlKHYBWHCb C HCKOTOPIolMH TPY.!lHOCTRMH npH HcnOilblOBaHHH BCKCCIIR, 

nOT Kyncu npHXO.!lHT B erHnCTcKHIl 6aHK H cnp8WHBBCT, HC MOryT IIH CMY TaM 

nOMO'lb. 

«KOHC'IHO, - OTBC'I8CT CMY crHnCTcKHIl 6aHKHp. - jj rOTOB rcynHTb Y Bac 

nOT BCXCCllb. ECTCCTBCHHO, HC 18 nOIlHYIO CyMMy, a CO CKH.!IKolI - BC.!Ib I.!IOlIlKCH 

H CaM nOlly'lHTb .!IOXO.!l C 3TOii C.!ICIIXH. jj ynlla'ly BaM 18. BCKCCllb Cl'HnCTCXHC 

.!lCHbrH, a caM nOTOM npo.!laM ero (no nOIlHoii, XOHC'IHO, CTOHMOCTH) el'HnCTCXOMY 

xynuy, KOTOPlolii C06HpaCTCR 3a TOB8poM B BSBHJI&H». 

Ho, cxopee BCCro, crHnCTCKHIl 6aHKHP Cpa3y npe.!lllOlKHIl BaBHIIOHCXOMY 

roCTIO ClUe O.!lHY yCilyry: 

«HawH crHnCTCXHe aopbl HH'IyTb HC MCHee 1I0BKH, '1CM aopbl B BUHIIOHC, H 

CTOHT IIH HcxywaTb cY.!lb6y, ompsBIIRRcb Ha 6aJap C MCWXOM HaJlH'IHIoIX .!lCHcr? 

Hc lIy'lwc IIH 6y.!lCT, cellH R BaM npoCTO OTKpolO y Ce6R B 6aHKC 4CKOBIoIIi C'ICT, 

BbI.!IIM '1CKOBYIO KHHlKrcy, H Bioi 6y.!lCTC nilaTHTb 18. CaoH norcynKH '1CXaMH HJ Hce? 

Ha KarcylO CyMMy BaM HylKHO. Ha TllKylO H BloInHWHTC '1CK. 

A CCIIH ICTO H yKpUCT Y Bac ny '1CKOBYIO XHHlKrcy - Bioi He nOCTpllJ18CTC. 

BC.!lb R 6y.!lY BloInlla'lHB8Tb BaWH .!lCHbrH TOllbXO TOMY, XTO npe.!l'bRBHT '1CK C 

BawcR IIH'IHOii nC'IaTblO. OCTaBbTc Y MCHR CC 06paJCU H MOlKCTC 60llbWC HH 0 

'1CM HC TPCBOlKHTbCR!» 

Hc HCKIlIO'ICHO, 'ITO HMCHHO TaK H BIoIrllR.!lClla B CTapHHY peKIIBMa 

BalKHciiwcR 68HKOBCKOli yCllyrH - OTKplolTHR '1CKOaoro C'ICTa. 

'1CKOllblli C'IeT - +OPM8 :lpaHeHH. lltHtl' II IiaHKe. nOJIIOJI.lOlQa. 

lIJIalleJIbll}' C'IeTa IIwnHCblllaTb II oDJIaTY Ja nOKYnKH 'ItKH HB CliO Ii 6IHK. 

KOTOpwA H npOHlllOllHT ODJIaTY. CHUMa. lltUbl'H C TBKOro C'IeT8. 

HTaK, BCKCCllb HC TOllbKO laMCHHIl HaJlH'IHIoIC )1CHbrH, HO H 

TpaHctjlopMHPOB8llCR B '1CK - elUe O.!lHH BH.!I 6aHKOBCKHX .!lCHelKHIoIX tpe.!lCTB. 

OC06CHHO '1CTKO pollb '1eKa KU laMeHHTCIIR HaJlH'IHIoIX .!lCHer npoRBHTCI B 

cllY'lae, eCIIH crHnCTCKHC KynUbl, nOIlY'lHBWHC '1CKH OT BaBH.10HIIHHHa, HC 

npC.!l'bRB,T HX CPaJy K onllaTC B 6aHK, a 6y.!l)'T HcnOllblOBaTb HX B pac'ICTaX 

MClIUIY co60ii. npH nOM Ha o60poTC '1CKa .!ICllalOTCR nCpe.!laTO'IHIoIC HunHCH -

HH.!IOCCaMCHTIoI. SaHrcy, OTKPlolBWCMY BaBHIIOHIHHHY '1CKOBIoIIi C'ICT. Bte PUHO, 

114 



kOMY Bblnl1a .. Hllan. ACHbrH. 

BHCAPCHHC BcxcCJleli H .. eXOB B XOMMep~ecK)'1O npaXTHK)' ElIponbl 

npoHlOWI10 B XIV-XVI BB. npH lTOM pacnpoc-rpaHeHHIO TaKHX JBMCHHTCJleI! 

lCHcr nopoli Cnoco6crllOB8JIH KpBliHC Ap8MaTH~HblC HCTOpH .. ecKHC co6b1THR. 

HanpHMep, B 1640 r. 8Jlrl1HlicxHII KOpol1b Kapil I JaxBaTHI1 .11111 co6cTaeHHoro 

nOl1blOBaHHR Ci1HTXH UCHHblX MCTB.III10B, KOTOPblC KynUbi fl0H.!10Ha nOMCCTHI1H B 

JaMOX Ta)'3p - XOPOI1CBCXOC Xp8.HHI1Hwe. H xon XOpol1b nOTOM acpHYI1 

la.XBB .. CHHOC, HO AOacPHC x KOponCBCKHM Xp8.HHI1HWBM YlKC 6b1110 nOAOpB8Ho. 

B nOHCXBX HOIlOI'O MCCT1l .I1I1R 6cJonacHoro xpaHeHHR CIIOHX COKpOBHW 

xynUbi 06paTHI1Hcb x 10110TblX ACJI MBCTCpIIM, H TC npHHRI1H Y HHX lO110TO Ha 

Xp8.HCHHC. BbI.I188 .11111 nOl1blOB8HHI B pac .. CTBX BCXCCIlR Ha COOTBCTCTIIYIOWHC 

CYMMbI. 3TH BCXCCIlR CTBIIH UHpK)'I1HpoBaTb Ha pblHXC KlIIC lBMCHHTCJ\H 

06ecnc .. HBaBwero HX ACHClKHOI'O TOBapa - lOJIOTa. 

TBK HJlH no'ITH TBK B 60JlbwHHCTBc CTpaH MHpa c4J0pMHPOB8J\BCb CHCTCMa 

6elHBJlH .. HbIX ACMelIIHblX pBC'IeTOB - BllJl[HcliwHII 3JJCMCHT COBpeMCHHOA 

68J1koBCkOIi ACIITeIILHOCTM. He BCl.I1C TOJI"KOM 6b1J\a 6ccUepcMOHHocn. 

MOHapXOB, OX838BWHXCI HCHUCJlCHblMH Xp8.HHTCJ\IMH UCHHOCTeA rpalKJl8JI. Ho 

pelY JlbTlT npol1lCCCl B palBHTHH lKOHOMH .. eckHX MCX8JIHlMOB BCIO.!lY OKll3BJ\CI 

O.lHH H TOT _ - &utXH HaY .. KJlHCb C03.l18BBTb co6CTaeHHble ACHbrH. :no 
pa:lllBHHyJlO paNICH ACHClKHOro MHpa H C.I1CJ\BJ\O cro 6ol1CC YA06HblM, .11111 

lC;10BblX JlIOAcli H IIpOCTbIX rp8lItlIBH. 

BropnuHCb II ApeBHHA NHp HBJlH .. HblX ACKcr, .. CXH lU:pCIIKJlHCb TIM Ha 

acerA&. CTIII Heon.eNJIeMoli 'IlICnoIO mo6oro HOpMa.1bHO opnutHlOB8IIHOro 

lICHelIIHOI'O xollACTIL HanpKNcp, II CIllA 38 O.l1MH 1987 r. TOJIbKO rpalKJlBHBMH 

6b1J\O ..,nHC8HO 26 NllpA ... emil, T.C. 60ncc 100 'tCXOB HB n&:lIOl'O :ICHTCIIJI 

CTpaHbI. KpoNc TOI'O, cwc 21 NllpA ... cmB 6b1J\ BbInHC8JI rocyABpCTlICHHblMH, 

KONNep'lCCIDINH H 06I11CC111CHHbDlH OpnHHlllllKlNH. :no H Hey .I1MBHTCJ\bHO. 

noTON}' 'ITO II BNeptDIlIIICItIIX 6BHox HB .. emllbiX UJlUBX JIClUT AetlCf B 2,7 pa3B 

6onbllle, .. eN II CTpIIHC o6paIuna HBJlII'tllbIX AeliCr. 

3asq:Iwu pBll'OBOp 0 .. COX, 06pancN IIHHMBHHC Ha TO, 'ITO .. CKOBbiC 

1IIt.1UbI 6aJnarpbl o6bI .. HO HII3b111111OT 6cccpo .. HbINJt, HI1H TCII)'WHMH. BCAb 

IIHCCCRHblC HB :JTH C't~ .IlellW'll NOI)'T 6bITb BUBlI'IIIKOM H:n.JIT1oI (CHnW co 
C'ICTII) B mo6oil NOMeIIT. noorowy .. CIDI (HIIpI.I1Y C HBJIH .. H ..... H .IlCHJ.raNH) 

C .. HTIIOTCI CBNYNlI JlJlII:IllUlHYNR IIII.lIBNM .IlCHCmlbIX cpelICTII. 

m JlHI:BH.lIHocn. .IlOCTM1VTCI 38 C"CT TOI'O, 'ITO II CTpIIHB.X C pBlBHTOii 

68J1m8Cll:Oil CHCTCMOIi pMioTB C .. CONH OTJIBlJ[eIIB II BbICO'IaAwcli CTCIICHH H ace 
onc:pBIIHH c qCKOM 38IIepIImIOTCII II "R'IC:IIHC .uyx--rpex .I1MeIi. XOTl, ICOIIC'IIIO, :JTO 

HCCJro.1W1O (jam.we, _ DpII IICIICIJIblOUHHK IIIIIIII'lHWX. 

C .-pyrol CTOplIIY, ecJIII .... IIymIO 38JL'IIITlIn. 6oJlWll)1O cyNM)' .lCMer 

'ICIlO1ICII:)' Hl .lPyroro ropo.o., TO H C IIBIIII'IHYNH :JTO 6y.lCf HC 6wCTpeC, 'leN C 

_: JlCHWlI HUO 6yJICT 0l1IJIIIILUT10 no TC.~. HJlH no ~, JJH60 
CIINIlNY BCJT1I II .apyroII ropQ.!I. 'lea _ nyTCIIICCT1IYCT cmpocr1IOli DO'IT01i H 

NO:KeT 6vn. ..,0_ HB.uo6yIo cyMM}'. 

Tcnep. NY _ pBCDJIIpIIT10 ~RC 0 COIlpeNCHHoi CTJIYII:TYpe 

lIC11C1D1011 -=aI II pmIIInWlI. CIJIUU NIIpII, C mropoI NY 1IOlIIII&OM1lJllla. 
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BblWC. 

HaH60nee nOnHaJI Kap-rHHB 6YlleT Bblrnll.QeTb Tal( (PHC. 7.12.): 

HAJIH'IHWE 
)I.EHbnt 

.lI.EHE)KHAH 

mm 
5DHAJlH'IHblE JJ.[H[lKHblE 

CPEJJ.CTIIA 

PRC. 7.12. Crpyrrypa IlcHcJl(}foii MBCCIJ no BHIlBM IlCHt:J«HIJX CpcJ1CTB 

I-by~eHHe llBHHblX 0 Cll'yrrrype llCHelICHOIl Macebl MOllCeT llaTb 1l0BOnbHO 

TO~HOC npellCTBBneHHe: 

I) 0 1l0BCPHH rpBlKllaH H cjlHPM K 6BHKBM CBOeIl CTp8llbi (~CM OHO BblWC, 

TCM 6onbWYlO ~aCTb CBOHX lleHer OHH XpBHIT B 6aHKoBCKoil CHCTeMC B 

6C3HanH~Holl cjIopMe); 

2) 0 CTcnCHH pBlBHTOCTH B Cll'BHe KPHMHHBnbHOIl H C<TeHeBolI» 3KOHOMHKH 

(qeM 60nbwe OHH PBlBHTbI, TCM 60nbwaJI ~BCTb llCHer 06pawaeTcI B HBnH'IHOii 

cjlopMe, nocKonbKY TaK HX ncr'lc YKpblB3Tb OT opraHoB npaBOnOplI.QKB H 

HanoroBblx cnylIC6); 

3) 0 Mepe YBepeHHOCTH rpllllCJlBH CTpaHbI B CTB6HnbHoCTH ee 

3KOHOMHqecKOro K)'pcB H 6naronpHITHOCTH ncpcneKTHB p8lBHTHI ('1CM 3T8 

YBepeHHoCTb Bblwe. TeM 6onbwyIO '1BCTb CaoHX c6epelKeHHIl rpIIlICJlBHe peWBTCI 

XPBHHTb Ha 60nee BblrollHblX, HO H 60nee llnHTenbHO «)8MOPOlKCHHbIX» CpoQHblX 

C'IeTax). 

H Bce lKe, ecnH 6b1 6BHKH 3BHHM&nHCb TOnbKO 0PrBHH38uHcli ACHelICHbiX 

paC~eTOB, XPBHCHHCM c6epellCeHHA H npeAoCTBBnCHHCM CCYA, OHH 6b1 HC HrpanH 

TOIi KnIO~eBoll ponH, KOTOPaJI npHH8.llnelKHT HM B coBpeMcHHoll 3KOHOMHKC. 

,ll06HTbcA 3TOro OHH CMornH 6naro1l8pI TOMY, 'ITO H8Y'IHnHCb co BpeMeHeM 

C0311aaaTb lleHbrH. 

HeT, pe'lb MeT HC 0 TeXHHQeCKOM npouecce H3roTOBnCHHA 6BHIIHOT HnH 

6naHKOB BeKceneli H '1eKOB - B HCM-TO KBK p83 HeT HH'Iero cnOlKHOro! PCQb MeT 0 

TOM, KaK 6aHKBM YllaeTCI 38KOHHblM 06p8lOM, HC nCQ8TaJI AeHer, YBenH'IHB8Tb 

.aeHelKH¥1O Maccy. 

PacCMOTPHM OllHH npHMep. npe.aCT88HM ce6e, 'ITO B Cll'aHC cen TonbKO 
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OllHH 6BHK H Y Hero 10 MlIH. CYM C06crBCHHOro (YCTaBHoro) KBnHTBna,.I1a eUie Ha 

100 MllH. CYM BKlI8110B rp8lIC.D.BH H KOMMep'IeCKHX <jlHpM. BKJ1811bl TIH. - H 

TCryUlHC, H cpo'lHble, HO 6BHK 1l0nlKCH 6b1Tb roTOB B m060e BpeMR BepHYTb 3TH 

100 MlIH. CYM HX X03ReBBM, '1T06b1 HC OK83aTbCR 6aHKpoTOM. liHblMH ClIOB8MH, B 

celi<jlax 6aHKa lIClKaT 110 MlIH. CYM B BHlle HBnH'IHblX llCHcr, a y BKn811'lHKOB 

68HKB HB PYKax BbInHC8HHblC HM CBHllCTCnbCTBa 0 "pHeMe 100 MlIH. CYM H8 

xp8HeHHC. 3TH CBHlleTC1IbCTBB llBlOT rp8llC.D.8HBM npaso nony'lHTb CBOH BKJ1811bl 

06PBTHO B mo60R MOMCHT. 

CnpaWHBBCTCR: KarylO cY_Y KpeJlHTOB MOlKeT BblllBTb 3TOT 6aHK? 

Ha nepBblH B3rnll,Q - HC 601lCC 10 MlIH. CYMOB, T.e. TC llCHbrH, KOTopble 

BHCClIH B ero YCTBBHblH <jloHll Y'IpellHTenH. BCllb Bce OCT81lbHble lleHbrH 6aHK 

1l01llKCH 6b1Tb Bcer1l8 roTOB BepHYTb HX nOllHOnp8BHblM BJlUClIbUBM. B TaKoR 

CH"I)'auHH 6BHK npeBp81UaeTCI B HC'ITO BPOllC KOlIneKTHBHoro 

"llCHbroXpBHHlIHUl8». B cro JUB'IH CBOllITCI lIHWb K TOMY, '1T06b1 06ccne'lHTb 

HuelKHYIO OXpaHY 1l0BCpCHHblX eMY ueHHOCTCIl OT BOpoB, nOlKapoB H 

HaBOllHCHHIl. B lIY'IWCM C1I)''18C OH MOlKeT BbillaBaTb O'leHb KP8TKocpo'lHble 

KpellHTbI - HB CYTKH, '!To6b1 acerlla HMeTb BOJMOlKHOCTb BblnOllHHTb 

06138TC1IbCTB8 nepe.ll BK1I8.I1'1HKBMH. nepBble eBponelicKHe 6aHKHpbl - IOBC1IHpbl, 

xpaHHBWHC 301I0TO acynUOB, - HMeHHO T8K H H8'1BnH CBOIO 6aHKOBCKYIO 

llCITC1IbHOCTb - C KpCllHTOB 1<1l0 y-rpB» (TBKHe KpellHTHbie CllCllKH CYUlCCTBYIOT no 

cell lleHb H nO-aHrnHRcICH TalC H H83b1B81OTCR ovcrnight - "1l0 cnellYIOUIero 

y-rpa»). 

Ho B 1I106oM ClIY'I8C o61.e~ BbIllB'IH KpellHTOB orpaHH'IeH TOil CYMMOII, 

KOTOPYIO, B 1l0nOllHCHHC IC YCTBBHOMY KanHTanY, YllBJIOCb "pHBJle'lb BO BKII8.I1b1. A 
HClIb3R lIH BbIll8Tb KpCllHTOB HI cyNMY eUie 601lbWYIO? 

PacCMO-rpHM 3"1)' npo6ncMY B llBYX 8CneKTax: 

1) npH K8KHX YClIOBHax B03MOlKHO BbIll8Tb KpellHTOB H8 CYMMY 601lbWYIO, 

'1eM pea1IbHO BHccnH B 6BHIC cro KIIHCHTbl; 

2) llonYCTHMo lIH lICOHOMH'ICCKH BbillaTb KpellHTOB Ha CYMMY 601lbWYIO, 

'IeM pea1IbHO BHCCllH B 68HIC cro KJlHCHTbI? 

OrBeT Ha nepBblR BOnpoc 6b111 llaH CBMoll noaccllHcBHOR llelTClIbHOCTbIO 

68HKHpoB. 

OCYUleCTBJlIR 3"1)' lleRTenbHOCTb, 6aHKHP 38Me'laeT, 'ITO 6anbU/8J/ 'Iacn. 
IICHcr. BHCCCHHb/X IIIJJ1(C HB C'leT1l 110 BOcrpc60B8HHI, nOIlOHTy nC}/(HT 6cJ 
IIBH}I(CHHI. 

KOHe'lHO, K8lIC.D.blIi llCHb B 68HK npHXOllRT KlIHCHTbI, KOTOpble 6ePYT lleHbrH 

co CBOHX C'IeTOB. Ho OHH '1CJlCllYIOTCR C KIIHeHTBMH, KOTOpble, Ha060poT, 

npHHOCIT llCHbrH B 6aHIC. Ii CC1IH B CTpaHC 06U1BR CH"I)'8UHI cnoKoRHBR. TO, K8K 

npaBHlIO, 3B llCHb 1I1011H npHHOCIT llCHer llBlKC 601lbWC, '1CM 6cPYT. BCllb pellKO 

KTO K118.11eT llCHbrH B 6BHIC. '!To6b1 H8 ClICJl}'IOUICC y-rpo CHOBa HX 3a6paTb. 

nOllY'I8eTCR, 'ITO ceR<jlbl 6aHKHPB nOllHbI HBnH'IHblX llCHcr, lIelK81UHX 

MCPTBblM rpyJOM. B TO lICC apeMI K8lIC.D.blH llCHb B llaepb 6aHK8 Cl)''1aTCR 

npellnpHHHM8TC1IH, KOTOPblM HYlKHbI llCHbrH ll1IR p83BHTHI KOMMepUHH H 

KOTOPblC rOTOBbi XopoWO Jan1IBTHTb 3B ICpellHTbI. 

3Ta crpaHHBR CH"I)'auHI 38CT8BJ1leT 6BHKHpa CCCTb 38 MBTCMBTH'ICCKHe 
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paC~eTbi. OH Ha~HHaeT nOIlC~HTblBaTJ., CKOII~KO B Cpe.aHCM HylKHO pean~HO 

lleplKan HanH~H~IX lleHer B CBOHX ceAcjlax, ~T06~1 HH OIlHH IUIHeHT, npHwellWHii 

CHIIT~ IlCH~rH co C~eTa, He nOlly~HII OTKaJlI. 

PaC~eT~1 nOKaJblB8IOT, ~TO H36excan KOHcjllIHKTOa C BKII8.Q~HKBMH (T.e. 

6b1T~ nIl8TClKccnoc06HblM) 6aHK MOlKeT H a TOM CIIy~ae, CCIIH 6YlleT lleplK8T~ a 

cciicjlax - KBK pe3cpa - IIHW~ He60Il~WYIO ~aCT~ HanH~HblX IlCHer, KOTOp~le eMY 

npHHcclIH aKII8.Q~HKH. OCT8ll~Hble lleH~rH MOlKHO CMeno nYCKaT~ a 060POT, 

npelloCTaBIIRR KpeIlHT~1. T8K POlKll8eTCR CHCTCM8 ~8CTH'IHblX pe3epBoa. 

'1aCTH'IHWe peJepB~1 - IlOJIlI BHeceHHwlI B IiaHIe llenO]KTOB, 1e000pylO 

OH 0611]8H pnepBHpoBIT~ B lCI'IeCTBe raplKTHH BWnOJlHCHHII 0611]ITen~CTB 

nepell BKJlall'lHICIMH. 

3KOHOMH'IeCKBR HCTOpHR MHorHX CTpaH XpaHHT CaHlleTen~CTB8 co6b1THii, 

KOTOp~le npHaenH K OC03HaHHIO a03MOlKHOCTH ablnycK8T~ B 06p811.leHHC 

6aHKOBCKHe lleH~rH H8 CyMMy 601l~WYIO, '1eM 6b1110 HanH'IHOCTH a IU18.QOBbiX 

68HKOB, T.e. K OTKaJY OT 06R38Ten~Horo paseHCTB8 CyMM 6YMIIlKHblX lleHCr H 

301l0TblX pe3epBoB. 

H8npHMep, Korlla B 1672 r., BO BpeMR BOAHbI rOll1l8HIlHH C ct>P8HUHCA, 

BPIllKCCKHC BOAcK8 BnllOTHYIO nOIlOWIIH K AMCTCPIlBMY, X01Rcaa 

AMCTepllaMCKoro 6aHK8 PCWHIIH BepHYT~ CBOHM IUIHCHTaM BIUI8.Q~1 H BblHyllH H1 

IU18.QOBbiX BCC 301I0TO - MOHeTbi H CIIHTKH. BOT TOrll8 H 06H8PYlKHIIOC~, 'ITO Ha 

HeKOTop~IX MOHeTax OCTanHC~ CIIellbi nOlKBpa, CIlY'lHBwerocR B 6BHKe 38 50 lIeT 

110 3TOro. ConOCT8BHB cjIaKT HenOIlBHlKHOCTH 301I0T~1X 1anaCOB B IU18.QOBbiX C TCM, 

'ITO 6aHKoaCKHC 6HlleTbi 6b1I1H BblnHCaHbI HB DCIO HX CTOHMOCT~, aMCTepllaMCKHC 

6BHKHPbl nOHRIIH: 68HKOBCKHC lleH~rH pean~HO 06pawBlOTCA 6eJ BCAKOro 

OTHoweHHA K 6aHKOBCKOA HBIIH'IHOCTH. ClleIlOB8TC11~HO, 6e3 oc060ro pHCKa 

MOlKHO 6b1110 B~myCTHT" 3TH 6aHKHOTbI, H Ha CyMMy 601l~WYIO, '1CM CTOHMOCT .. 

101l0TOro 06ecne'leHHA. 

3ro OTKpblTHe HeMelllleHHO nOIlTOIIKHYIIO ronn8ll;lCKHX 6aHKHPOB K 

COOTBeTCTaYlOlUHM lleACTBHAM, 'ITO CT8IIO OCHOBOA AIlA 6b1CTpOro H3Jle'leHHA 

cYpaHoii paH, HaHeceHH .. IX BOIiHoii. nOIl06Hblli onbiT He OCTanCA HC38MC'IeHHblM a 

EBpone, H a 1694 r. 6b111 OCHOBaH AHrllHlicKHIi 6aHK, KOTOPblli npHHRII 

rOllllaHIlCK)'1O MOllell .. KpellHTHOA 3MHCCHH HB BOopYlKeHHc. 

KpellHTHBR 3MHCCHR - YBCIIH'ICHHC 6aHKoM IlCHClKHOA MBCCbI CTpaHbI 3a 

C'IeT COlllaHHR HOBbiX IlCn03HTOB AIlA TCX IUIHCHTOa, KOTOpble nOlly'lHIIH OT HCro 

CCYIl~1. 

TBKHM 06p830M, OCHOBOA KpellHTHOA 3MHCCHH CTano 0c03HBHHC 6aHKaMH 

TOro cjIaKTB, 'ITO H36b1TO'IH"IC pe3epBbI Hc06A31rfC11 .. Ho XpaHHT~ B CBOH" ceAcjlax. 

Hx MOlKHO npeapaW8T~ a lleH~rH, accro IIHW~ lloroBOpHawHc~ C 3aCMlUHKaMH 0 

TOM, 'ITO OHH TCncp~ MOryT 6paTb H3 68HK8 IlCH~rH TO~HO TBK lKC, KaK Te 

rp8lK.llaHe H cjIHPMbI, KOTOPblC HCKorll8 lleI!CTBHTen~Ho BHeCIIH CBOH c6epelKeHHA 

a 3TOT 6BHK. HHblMH CIIOBaMH, HJ6IJTD'IHlJe pt::JepBIJ 6BHK CaM npeBpB1U8eT JlIIR 

CBOHX 38CMWHKOB B IlCn03HTbI. 

3a C'IeT 3THX C031laHHblX CaMHM 6SHKOM IlCn03HTOB MOlKHO nOK)'naTb 6l1arB, 

KaK II 1a C~eT HanH'IH~IX lleHcr. .llOCTBTO'lHO IIHW~ llaT~ 6aHKY YKB38HHe 

OnIlBTHT~ 3TH 611Bra nony'lCHHblM KpCIlHTOM. A paJ 6aHKoBcKHe IlCn03HTbI 
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JaCMlUHKOB npHro.llHbI .IlJIR OnJl3Tbi nOKynOK. TO OHH lKOHOMH~CCKH HH~CM HC 

OT JlH~aJOTCR OT HaJlH~HbIX .IICHer. T3K 6aHKH H Ha~HH8IOT C03.11aBaTb Kpe.llHTHblC 

.IICHbrH - nOJlHOnp8BHblii lJleMCHT 06lUCii .IICHellCHOA MaCCbl CTpaHbI. 

TaKHM 06paJOM. B JlI060M COBpeMCHHOM 68HKe CYlUCCTBYIOT .IICnOJHTbl 

.IlByx BH.IIOB (pHC. 7.13): 
I) BHecCHHblC BJ18.1lCJlbUBMH c6CpelKCHHA; 

2) C03.118HHblC 6aHKoM npH npC.IIOCTaBJleHHH Kpe.llHTOB H HMelOlUHe CBOcii 

OCHOBOA H36bITO~HblC pe3epBbI. 

6AHKOBCKHE J],En03HTbl 

C03J],AHHbIE 6AHKOM 
BHECEHHblE J].JUl 3AEMI.UHKOB 3A 

BKJlA,UlIHKAMH C4ET H36blT04HbiX 
PE3EPBOB 

PHI:. 7.13. C1p)'1<7)'PB roweii MBCCIJ 6aHKOBCKHX Jlen031rrOB 

O~eBH.IIHO. ~TO MeX8HH3M Kpe.llHTHOA lMHCCHH ace lICC HC JlHlUCH pHcKa. 

n01TOMY O.llHOMY 68HKY «HrpaTb» B CHCTCMY Kpe.llHTOB8HHR H3 OCHOBC 

pe3cpBHpoBaHHR JlHWb ~3CTH PeaJlbHO nOJly~cHHblx BKJJ8.Il0B .II0BOJlbHO on8CHO. 

XOTR onaCHOCTb O.llHOBPCMCHHOro npHXO.ll8 BKJJ8.Il~HKOB 38 CYMMoA 6oJlbwcii. 

~CM XP8HRlUHCCR B cro ccAcjlax pe3CPBbI, HCBcnHKa, HO OHa CYlUCCTBYCT. a 3Ha~HT. 

CCTh H yrpo3a 6aHKpOTCTBa, CCJ1H 3THX PeJCPBOB He XB8THT. PCWCHHCM lTOIi 

np06ncMbI, POlK.llCHHblM nocnc pR.lla 6aHKOBCKHX KpH3HCOB, CTaJlO C03.11aHHC 

06lUCHauHOHaJlbHblX CHCTCM ~aCTH~HblX 68HKOBCKHX PC3CPBOB, HnH npowc -

pe3CPBHOli 6aHKOBCKOli CHCTCMbI. Ec npHHUHnbl nClICaT B OCHOBC YCll'OIiCTBa 

68HKOacKOli Ccjlepbl MHorHX CTpaH MHpa, B TOM ~Hcnc H TaKHX KpynHblx, KaK 

POCCHR H CiliA. 
3Ta CHCTCMa OCHOBaHa Ha UCHTPaJlH3aUHH ~aCTH .IICHClICHblX CPC.IICTB BCCX 

KOMMCp~CCKHX 68HKOB B CnCUH8J1bHblX (pe3CPBHbIX) cjI0H.IIax. PacnopRlIC8CTCR 

HMH rnaBHbl1i (UCHTPaJlbHblli) 6aHK CTpaHbI. OH onpe.llCnRCT H BcnH~HHY HOpM 

06R3aTcnbHblx peJCpBHLlII Tpe60BBHHA (oT'IHCJleHHA). 

PCJepBHble YpC60BBHHII - ycrBHBBJlHB8CM811 qeHTp8JJbHLIM 68HKOM 

crp8Hbi 0611J8TenLH8H npOnOpqHH PCJePBHPOB8HHII 'IaCTH BHCCeHHbl1. 8 

68HIC .IIenOJHTOB. 

PClCPBHOC Tpe60B8HHC YCTaHaBJ1HBaeTCR B npoUCHTax K 06lUell CyMMC 

.IIeHer, HaxO.llRlUHXCR B 6aHKe H8 C~eT8X pa3HblX THnOB. HanpHMep, C 1.11.2008 r. 
UCHTPaJlbHblli 68HK Y36cKHCT8Ha TPC60aan OT KOMMep~ecKHx 68HKOB CTp8HbI 

OT~HCnRTb B pe3CPBHblC cjI0H.IIbI 15,0% CPC.IICTB BKJJ8.Il~HKOB B HHOCTP8HHOA 

B8J1IOTe H BKn8.ll0B B CYMBX. 

PClCPBHblC cjIollJlbl B nlO601i MOMeHT MOryT 6b1Tb HcnOnb30BaHbI JlI06blM 
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6aHKOM CTpaHbI .lInR nHKBH.llBUHH HCOlKH.lIaHHO 6om.woli HYlIUlbi B .lICHbrax .liM 

Bblnn8T KnHCHTBM. 

JlcHClKHble Cpe.llCTBB .lInR nHKBH.lIauHH 3KCTpeManbHoli CHT)'BUHH 

O.llanllCHB8eT ueHTpanbHblli 6aHK CTpaHbI. nOnOMY OH CTBHOBHTCR KaK 6 ... 

68HKOM 68HK08. 

KaK pa60TaeT pe3epBHaR 68HKOBCKaR CHCTCMa, 06ecne'lHBaR Kpe.llHTHYIO 

3MHCCHIO, nOKBl8HO H8 pHC. 7.14. Ha PHCYHKC BH.llHO, KaK paCTeT B pe3ynbT8Tc 

KPC.lIHTHOIi 3MHCCHH .lIeHClKHaR Macea B CTpaHc, r.lle HopMa pe3epBHblx 

Tpe60BaHHIi YCTaHoaneHa Ha ypoBHe, CK8lICCM, 20,0"10. DIIHK .N"~ I nonY'IHn OT 

KnHeHTa .N"21 B Ka'leCTBe .lICn03HTa I MnH. CYM H8JIH'IHblX .lIeHCr H OT'IHcnHn 200 
TbiC. CyM B Ka'lecne 06113aTeJJbH ... x pe3CpBOB UCHTpanbHOMY 6aHK}' CTpBHbI. 

OCTaBwHecli 800 TblC. CYM .llnR 6BHKB .N"!! I - H36b1TO'IHble peJCpB.... H OH 

HeMe.llneHHO C03.llan H3 HHX .lICn03HT HB 3T)' CYMMY H 3B C'ICT Hee BblJlan Kpe.llHT 

KnHeHT)' .N"22. B HTOre nepBOHB'IanbHO BHCceHHaR B 6aHK cYMMa B I MnH. CYM 

npeepaTHnaCb YlICe B 1,8 MnH. CYM. 

KnHelfT ,N;,1 6aHK,N;,l 
HaKonHJI - I MJlH. CYW r-+ nonY'IHn .lIenOOIfT - I 

nonOlkHn I 6aHK - wnH. cy>! 
2000 TW< cyw 

I wnH. cyw ()r.,HcnHJI I pe3epB -
200TWC. cyw 

By.lIAII K(leJUfTOB - BOO 
KnHelfT NO.1 f.- TWC. cyw 

nony"HJ1 Kpe.lllfT - BOO 
TWC. cyw SaKK N!2 SAHI{ 

OrxpYn 'IOKOIWA C'IeT - nonY'lHn IJHOC Ha 160 

BOOTWc. cyw f-+ '1eKOIyA C'IeT- BOO TWC. 1W<. 
UEHTPAJIbHblA 

cyw ~ SAHK CTPAHbl -
()r.,HcnHn I pe3epB - PACnOp JlllHTEJlb 

160 TWC. cy>! PE3EPBOB 
KnHelfT ,N;,3 .... By.lIBn Kpe.lIIfTOI - 640 

nony"HJ1 Kpe.llIfT - 640 TbIC. cy>! 
TWC. cyw 

OncpYn '1eKOlwA C'IeT -

r-+ 6IHK NO...3 
640 TYC. cyw nony'lHn IJHOC Ha 

'1eKOIyA C'IeT- 640 TWC. 121NC. cyw 

cyw 
()r.,HcnHJI I pelepl -

12BTWc. cyw 
BY.lIAII Kpe.lllfTOB - 512 

TWC. cyw 

PIIC. 7.14. jJt:KTeI1/J1OCTb HBQHOHaJlbHOii pt::JCPBHOii 6aHKOBCKOil CHITeMIM 

31'0 HMCHHO TaK, nocKonbKY KnHeHT .N"21 MOllCCT n0Tp8THTb HB CBOH HYlIUlbl 

BeCb BHeceHHblli HM MHnnHOH - 68HK CMY 3TO rapaHTHpYeT. Ho H KnHCHT .N"~2 

MOllCCT TpaTHTb Ha CBOH ucnH, nonY'ICHHblC HM 800 TblC. CYM Kpe.llHT8 TOlICC 6eJ 
oc06Qx TpeBor (.lI8lICe He 311JlYMblBBlICb 0 CYWeCTBOBIIHHH H .lICHClKHblX 

HaMepeHHRX HeBC.lIOMoro eMY KnHeHTa .N"21). DaHK rapaHTHpyCT, 'ITO BCC 3TH 800 
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NC. C)"M HaxO.llRTCI B nOJlHOM pacnOplllRHHH 3&eMUIHKlI. 

nOCICOJI"'1:)' KJlHCHT .N! I HB BCIO nOJlY'ICHHYIO CYMMY Kpe.IIHTB OTIIPWJI 

'ICKOBWA C'IeT B 6BHlfC N!2, lTOT 6aH1f nOJl)"lHJI .IICn01HT Ha 800 TWC. CYM, H3 

KOTOpiolX OH QT'IHCJlHJI B H8IlHOH&m.II)'IO pe:JepBHYIO CHcrelolY 160 TWC. C)"IoI, a 

H36WTO'IHWe pexpBW B C)'IoIMC 640 TWC. C)'IoI 1}"T _ npeBpantJI B .llCII03HT .IIJII 

caoero 311eNUIHn - KJlHCHTB .N!3. HTOro .IICH_HBI MBCCa nOCJlc npoXOKlleHHI 

'1epe3 .liN 6aHn B03pOCJIB C I IoUIH. C)'IoI HCXO.llHOro .llCII03HTB .110 3,24 MiIH. CY'" 

(I.()+{),8~,8~.64). KPOMC TOro. cwc 360 TWC. C)"101 HaxOllRTCl II UCHTJIBII"'HOM 

6BHlfC CTp8IIw J[8If pe3CpBW. 

H 1U: 6Y.IIeT npo.llo~ npl! lICe y6WNJ01UHX CYMJo(BX BHOBI. 

BHcoeHHWX .IICn03HTOII. OT'IMCJlCHHWX pe3CpBOB H IWJlBHHWX Kpe.IIHTOB, nolla 

CY"'MB, ItOTOPYJO MO_HO BWJIIITIo I n'lecT1le Jq)CJlIITB 38 C'IeT I136WTO'IHWX 

pclCpIIOl, HC cpuHlCTCI C HYJlCN. 

B HTOI"e 06u.tBl C)'IoIMa .IICHeJ", ItOTOpoA MOryr pIICIlopnnm.c.I IIJIHCHTW 

6aH1tOB, IIOlp8CTeT B nponopUHH. H83WB8OIOA aenoJInIIWJ( 

IIf)'JI"'T1IlLUDTDpoII (OT BHrJl. multiply - CYWHOKBTlolt) H on~eJUlCMOA no 

CJle.lIYJOweA RpoCTdhueA IjIopNY.IIC: 
.l(.CIMIln"BWA 1If)' .... ~ - B~ ucmn6a Dpe.ileIBoBO 

aOUYt"lllllonl YJlun~CR" _~nBW lil .... KInD AeIItIJ.,.OI apn pone 
nJ6WTO'UIWI pac,.- .a I C)'IL 

B II8IIIeA CTpBHc 6aH1t01ICUII CIIcreMa CTlLJIa pc:lq)BIIoA C 1990 r. IIOCJIC 

nJlllHnllI lUOHOB cO Uanpa!lJ.IIOM 6aue» H cO 6aH1IBX H 6aHItOBCIIOA 

:Iene.~WIOCT1I •. 

Y pe:JCpIIIIOA CRCTeIoIW ecn. HecIIOJIYO 'Ipe:JIIIoI'IaAHO IIO.1IC1IIWX CBOAc:n. 

fIo..oqJaIX, OHa IIOMOraeT opraHIDOlIWII8T1. p8C'ieTW N-..y 6aHII8NB. 

Ten~ He ~ ncpalOlXT1o .IIC111J11 +-:m'ICCIDI B36aH1IB 116aH1f II IHJlC NCWmI 

C 6aHnOTIIOI B pDNCHHoiI MOBeTOiI •• nepe6pocu. JlCHeJ" npoB3IIO.IIKTCII JlBW'" 

nyreN lIlNeHCHHB 3B/I1KlCiI 0 IIeJIJI1IIIJIBX pe:xpaHWX IjIoIIJIQII TOro KJIH BBOro 

6aHu, xpaHllllDlxa II ueHTpBJIWIOM 6aHR crpaHw. 
lJo...ropaD, OHa noawWKT HlIlIe:mtQC11, 6ui1t08CIIoiI CHcreMW crpaHw II 

Ue.1ON. KONNCp'fecJIIII 6uiE. nonaawBI II 1JIY':UIYJO CII1)"BDIIIO M1-:111 

H~ IIWCOrroro 06!.cNa .llCllef", IDTOJlIIodi era EJIJIarTW XOTe.1!II 6w can. 
co ~ C'Ino&. MO_eT (UOJ-mxn..3CII ..... Y ueR"lpLIWIOro 6un:a. 

HJ-]I lTOro uanpL'D.H.dl 6au BOWDMn BHOr.Ja clIpQIrTOpON 

DOC.'IUHCI BHCTaHUIIBIO. Be» OK DptlHHNKr Ha cc6. TU)IO tJoHlllIllO TOJIWIO • 

caNON II:pdHaI Co;l)"'I1IC, IICnon.Jya .!LIllI IIQIUIcpKDI oonaamero II tpyJlHY10 
CIIT}"BUIIJO 6ui1lB ~UIYC pcx:puwe ctouw· 

npnanwe Nep.I 110 )-.:pc:DJlCll1IIO "~IIDIICIIOA CIICTDi .. ]I .!IB8 

!"tUB (2001-2009 rr.) nmmu.m)"KD'IIIn com&ynBwlIlDlll.ra/l1tOMIICp'ICCDIX 

6aam. YJ6c:aih.... • 2 JIDI • -..arT .lIOJDO I:pe.:lIITOB 6aama BB 

....... I~C _ .30 70 opoqamIL To.&&O • 2009 ro..1Y BB IIOIJODIaIIIC 

)'CTUHW1 DO.,.... ~ -.0. &uo .1OIJQJIIIIrTUW IW.IlCX110 CllWIIJIC 

sao _'DIIpaO" ~ rocy~_ ~ 
B pel)· .. Taft p:anwrn -''''''''''-: NqI YJIOIICm ~ 

___ !~ •• 6aa. YJ6caa:,_ ~ n ~ '1'10 
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nO'lTH B 3 pB38 BblWC MClIIJIYHapo.llHblX CTllHJIapTOB. YCTBHOIIJICHHblX Ii83CJ1bCKHM 

KOMHTCTOM. 

TaK. 14 KOMMCP'lCCKHX 6aHKOB pccny6nHKH. 'lbH aKTHBbI B coBOKynHOCTH 

COCTallJlRIOT 60ncc 90 npoL\cHTOB 6aHKOBCKOil CHCTCMbI. nony'lHnH B"'COKyIO 

PCIITHHroBYIO OL\eHKy «CTa6HnbH ... II» OT BC.l\YIUHX MClKJlYHapo.llH ... x pcIlTHHroB ... X 

KOMnaHHIl. TIlKHX. KaK «cllpHTH PcilTHHrc». «MY.IlHC» H «CTBH.[lBpT 3H.[l nypc». 

TIlKHM 06pa3oM. pClCpBHII.II CHCTCM8 CHHlIC8CT yrpol)' 

Hcnn8TClICecnoc06HOCTH 6aHKOB H nOJBOnRCT HM 60ncc cnoKollHO nOnb]OBaTbCR 

MCXaHH1MOM KpC.IlHTHOIl3MHCCHH. 

B-7pCT1>HJC. pc3CpBHII.II CHCTCM8 .IlBCT B01MOllCHOCTb 'lepc3 H1MCHeHHe 

p83Mepa .IlcHClICHoll M8CCbl ynpaBJlRTb Bcell 3KOHOMH'lCCKOH lICH1HbIO CTp8HbI. Ho 

)TO YllCc c4>cpa .IlCRTCJlbHOCTH L\CHTPBnbHOro 6aHKa. 

lfTO K8C8CTCR BOnpoc8 0 TOM. CCTb nH Y Kpc.IlHTHOIl )MHCCHH 

3KOHOMH'lCCKHC OCHOB.... TO Ha HCro )II:OHOMH'lCCKII.II HaYKB OTBC'l8CT 

nOnl'lICHTCJIbHO. 

!lCJlO B TOM. 'ITO npH OCYlUeCTIIJICHHH KpC.llHTHOIl )MHCCHH. T.e. COl.llaHHH 

.IleHer. 6aHKH npocro O.llBnllCHB81OT HX Y 6Y.IlYlUero. KIlK 06P83HO B"'p83HnCR 

O.llHlIlKJIbi BCJlHKHIl 8HrnHIICKHII 3KOHOMHCT XX B. !llICOH KcilHc: «3HBYeHHt: ,llt:Ht:r 

npJlMO npoHCTt:KBt:T H3 roro t/lBlITlJ. ¥TO OHH JlB/lJlIOTCJI CBJl3YIOlIIHM 3Bt:HOM 

Mt:JK,lly HBCTrJJllIIHM H 6YJU'llIHM». 

OCYlUeCTBnRR KpC.llHTHYIO 3MHCCHIO. 6aHK 6cpcT H8 Ce6R pHCK H .Il8eT 

KnHeHTY npBBO p8Cnna'lHBaTbCR .!ICHbraMH. KOTOP"'C CIUC «He lBpaOOTaH ... » 

CTp8Holi. HH ... MH cnOB8MH. 3a .IlCHbraMH KPC.llHTHOIl 3MHCCHH ewc HCT pcBnbH"'X 

UCHHoCTcll B BH.[lC .IlparoUCHHblX MCTBnnOB HnH TOB8poB. 

nOlTOMY nOKynBTCJIbHII.II cnoc06HOCTb Kpc.IlHTH"'X .IleHer r8paHTHpoBaH8 

TOnbKO pcnynuHell 6aHKoBcKoil CHCTeMbi CTpaH .... B TO'lHCC. CC cnoco6HoCTbIO 

B ... nonHRTb 06J13BTenbCTBa ncpc.ll KnHCHTaMH. 

Ho CcnH 6BHK npBBHnbHO OUCHHn H8.IlCllCHOCTb CBoero HOBOro .IlOnlIl:HHKB, 

TaKoH pHCK HC CT8HCT npH'lHHOA 6aHKOBCKHX HenpHRTHOCTCA. 1i8HKH Bccr.!!8 

BbI.Il8lOT KPC.llHTbI HC npoCTO TaK. a no.ll OnpC.llCJICHH ... C HYllCJl'" H npoCKT .... H 

l.llCCb B01MOllCHbi .IlBe CHTY8.IIHH. 

flt:pBBJI BOJHHKaeT. KOr.!l8 KpC.!lHT 6epcT npocro rp8JK.Il8HHH .!IJIJI PCWCHHR 

K8KHX-TO CBOHX nH'lHbIX npo6nCM (HanpHMep. eMY HC XBanCT .IlCHcr. 'lT06b1 

KynHTb Mc6enb). 06eCnC'leHHCM B01BpaTHOCTH )Toro Kpc.IlHTa cnylKBT cro 

6Y.llYlUHe J8pa60TKH HnH npH06pcTBcMOC B KPC.llHT HMYIUCCTBO. "x pcBnbHOCTb H 

BenH'lHH), 6aHK TlU8TenbHO npoBcpHT. npclKJle 'ICM OTKpblTb KnHCHTY 'ICKOB ... II 

C'ICT HnH BbI,lIaTb Tpe6YCMYIO CyMMy HBnH'IH ... MH. 

3H8'1HT. B01BpalUII.II CCY.IlY • .IlOnlKHHK 6Y.lleT 'I8CTb CBOHX J8PaOOTKOB 

Hanp8BnRTb Hcnocpc.!lCTBCHHO B ccA41bl 6aHKB. H8 3TY BCJlH'IHHy COOTBeTCTBeHHO 

YBCJlH'lHTCR CYMM8 PC8nbHO BHCCCHHblX .IlCn01HTOB. KOTOpaR nOCTCnCHHO 

.!lOP8CTCT .IlO BCJlH'lHHbI. HCKOr.lla cOl.ll8HHoil B pclynbT8TC Kpe.llHTHOIi 3MHCCHH. 

Bropu CHT)'8UHR B01HHK8CT TOr.ll8. KOr.lla Kpe.llHT BbI.IlaCTCR 4lHPMC no.!! 

pCHT86enbHbIH npoeKT. 06eCnC'ICHHCM TllKoll CCY.ll... cnYllC8T nH60 
npHHI.!lnellC8IUHC 4lHpMe-J8eMIUHKy ueHHOCTH. nH60 CC 6Y.!lYIUHe .!!OXO.ll .... 3TH 

6Y.llYlUHe .IlOXO.llbi BCpHyTCR B 68HK. yBCJlH'IHB C)'MM)' Ha C'lCTC 4IHPMbI. H 
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paBeHCTBO MelK,llY CYMMOil pea!1bHO BHeCCHHblX B 6aHK JlCHCr H BeJlH'fHHOIi 

KPCilHTHOii 3MHCCHH TaKlKe 6YJleT BOCCTaHOBJleHO. 

Ho B03MOlKHO. KOHe'fHO, 'ITO cCYJla, BblJlaHHaJI HeHaJlelKHOMY JlOJllKHHKY, H 

B 6Y.!lYlUCM OCTaHCTCR «JlCrxOBCCHblMH» JlCHbraMH: B03BPBlUBTb O.!lOJllKeHHYIO 

CYMMY 6YJleT He H3 'fcro. Bce 3TO 'fpeBaTO PaJopCHHeM 6aHKa. KOTOPblli HC 

CMOlKeT BbInOJlHHTb CBOHX 06naTCJlbCTB nepe.!l BKJlaJI'fHKaMH. TaKaJI CHryauHR 

HMCeT MecTO BO Bcex CTpaHax H y6epc'fb OT HCC nOJlHOCTblO He MOlKeT Jl8lKe 

pc3epBHaJI CHCTCMa. 

CJleJlOBaTCJlbHO, He06XOJlHM nOCTORHHblii KOHTPQJlb 3a TeM. Kax 6BHKH 

BCilyT CBOH JlCJla. I1MeHHo 3TO RBIIRCTCR rnaBHoii 3aJ1B'feil UCHTPBJlbHOro 6BHKa 

JlJ060il CTpBHbJ. 

B 60JlbWHHCTBC CTpBH MHpB rJlBBHblii 6BHK Ceil'f8C HcnOJlHReT 'feTbipe 

OCHOBHble cjlYHKUHH: 

I) no nopY'feHHIO roCYJlBpCTBB OCYlUeCTBJlReT BblnYCK HBJlH'fHblX JlCHer; 

2) JleilcTBYeT Kax «6BHK 6BHKOB»; 

3) HlllaeT POJlb «6BHKHpa npaBHTeJlbCTBB»; 

4) peryJlHPYeT JleHClKHo-ICpeJlHTHbie onepaUHH H Ha6JllOJlaeT 3a TeM, KaK 

JleliCTBYlOlUHe B CTpaHe KOMMep'fecKHe 6aHKH co6JlIOJlaJOT 3aKOHbI H npaBHJla 

JleRTCJlbHOCTH. 

3aMeTHM, 'ITO XOTR ueHTPBJlbHblC (rocYJlapCTBeHHble) 6aHKH B JlJ0601i 

CTpaHc HC 06cJlYlKHBaJOT HH rp3lK.!IaH, HH cjlHPMbI, OHH BeJlYT c06cTBeHHYIO 

KOMMCp'fecKYIO JlCRTeJlbHOCTb H Jl8lKe 3apa6BTblBaJOT npH6b1Jlb. 

HBnpHMep, UCHTPBJIbHblii 6BHK Y36eKHCTBHa npoBOJlHT nOJlHTHKY no 

nOBblWCHHIO YPOBHR KanHTBJIH3aUHH KOMMep'feCKHX 6BHKOB H poery 061.eMB 

KpcJ1HTOB HB nOJ1J1cplKKY cy61.eKTOB MBJlOrO 6H3HCC3 H 'faCTHoro 

npeJlnpHHHMBTCJlbCTBa Ha OCHOBe OOCTaHOBJIeHHR Opc3HJ1CHTB Pecny6JlHKH 

Y36eKHCTaH OT 07.11.2007 r. N!On726 ,,0 Mepax no JlBJlbHCiiweMY PaJBHTHIO 

6aHKoBCKoil H BOBJIC'feHHIO CB060JlHblX JleHelKHblX CpeJlCTB B 6aHKoBcKHii 

o6opon). 3ro n03BOJlHJlO pacwHpHTb peCYPCHYIO 633Y KOMMep'fecKHx 6BHKOB. 

COBOKYnHblii KanHTBJI KOMMep'fecKHx 6BHKOB B Te'feHHH 2008 rOJla YBeJlH'fHJlOCb 

Ha 40% H no COCTORHHIO Ha 1 RHBapR 2009 roJla COCTBBHJl 2 TPJlH. 104 \lJlPJl. 

CYMM. Ha'faTa pa60Ta no nOBblweHHIO ypoBHR KanHTBJlH3BUHH KpynHblx 

CHCTeMHblX 6aHKoB pecny6JlHKH - Y3npoMC"Ip06BHK, Acaxa6BHK, OaxTa 6BHK, 

XBJlK 6BHK H MHKPOICpeJlHT 6BHK Ha 06lUYIO CYMMY 491 MJlPJl. CYMM JlO 2012 
rOJlB. 

B Y36eKHCTaHe KanHTBJIH3auHR 6aHKoBcKOii CHCTeMbi HanpaBJIeHHa HB 

BJIHRHHH B 3KOHOMHKY JlOnOJlHHTCJlbHblX peCYPCOB J1JlR JlBJlbHCWero pacwHpeHHR 

HHBeCTHUHoHHOii JleRTCJlbHOCTH, CTHMYJlHpoBaHHR MBJlOro 6H3Heca H 'fBCTHOro 

npeJ1npHHHMaTCJlbCTBB. B 3TO BpeMR, B YCJlOBHRX MHpoBOro cjlHHaHcoBOro 

KpH3Hca, B JlPyrHx CTpBHax cpeJlCTBa HCnOJlb3YIOTCR Ha nOJ1J1eplKaHHe 

JlHKBHJ1HOCTH H nOKYnKY np06JleMHblX BKTHBOB 6BHKOB. 

AHBJIH3 cjlHHBHCOBbiX nOKaJ8TCJleil 6BHKOBCKOii CHCTeMbi Y36eKHCTaHa 

2008-2010 roJla nOKaJblBaeT H CBHJ1eTCJlbCTBYeT 06 YKpenJleHHH YCToli'fHBOCTH 

6aHKoBCKoil CHCTCMbI. liBHKOBCKHIi CCKTOP pecny6JlHKH HaxOJlHTCR B 

OTHQCHTCJlbHO 6eJOn8CHoM nOJlOlKCHHH. TaK Ha Ha'fBJIO 2010 roJlB coBOKynHblc 
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IlXTIIBW 6aHKOB 60JJee '1CM B 2 p8l3 npeBWW8JOT o61.cMw Cpe.!lCTB, HaxOAllWHXCI 

Ha C'IeTll.X HaCCllCHHII H JOPHllH'IecJ(HX nHLl, 06ecnC'IHBBlI HX nO,lHYJO lIIIlIHTy H 

rBpaHTHP) I CaoeBpeNCHHOCTL nnaTClitcli. O6wBlI TCK)'WaJI nlRBHllHOcn. 

6aHKOBCKOii CMCTCMW B \0 pal 60JJbWC TCK)'IUHX 06uannbt"Tll 6BHlIOB no 

BHCWHMM nnaTellCBN. HHYMM cnOBaMH B pecnYMHKC COlllBHa npo'lHBlI «n0.llYwn 

6e:JonacMOCTH» Beeli 6aHKOBCKOIi CHCTCNW. 

JlHKBHllHO M YCTOIi'lHIIOCTb OTC'IeCTBCHMWX 6aHKOB cnyZllT MOWHWM 

cjl8ICTOPOM poCT1I 1l0aepH. K 6BHKOBCKOli CMCTCMC, MOOKIIHlIILlHH Ha .lleno3HTI!WC 

C'IeT. Ca060.llHWX cpe.!lt"Tll npe.anpHlITHH H HaceJleHHlI. Tax o6beM BKnB.aOB 

HBeenCHH. ronl>KO B 2009 ro.llY YBCIIH'IHna B 1.7 pB3, a B 2010 ro.llY npeBwCHn 

60JJee '1CM B 2 pB3II. B LlenOM 3B nocnCllHHC .llean. neT BHyrpeHHHC MCTO'IHMICH, 

HanpBlllleHHWC Ha Kpe.!lHTOBBH •• pearu.HOro eellTOpB 3KOHOMHKH, YBCIIH'IHnHCb 

60nee '1eM B 2,5 pal. 

3MHCCIIB HU.'IHW.J; Jleller. B nJ0601i pa3BH101i CTpBHc MMpB eero.llMII 

.aCHClitHBlI MacC8 COCTOMT H3 MHOlltCCTBa pa:L1H'IHWX BHllOB .aeHCr. npM 310M 

OOHBnM'IHWC .aeHbnt BwnYCKBIOTCII B 06pawCHMe (3MMTHPyJOTC.) 

KOMMep'ICCKMMM 6aHKBMM. KOr.lla OHH .118JOT KpCllIITbI rpalIt.llBHBM H cjlMpMBN. 

HBnH"IHWC lI(e .aeHbnt 06W'IHO H3rtmU1J1MBBIOTCII H pacnpocrp8HllJOTCII 

UCMYpanbHWM 6aHKON, KOlOpOMJi T8JIOe NOHOnOnl>HOC npaso llpe.!IOCTlIBJIeHO 

racy .aapcrIlOM. 

,,1i.HIC bHIm .... 06 noli cjlYHICIlMH LlCHTpBJlI>HOro 6aHKa MW r-c Y3HBnH 

HCM8IIO. OTNentM ,1MWb B .llOnOJlHCMHC, '110 LleMYpBnbHwli 6aHx nOMOraeT 6aHUN 

Bw6HpBTI>C. Hl TPY.llHWX CHTyBllHII nHWJ. npl!' 'IJlC3BW'IaliHWX o6crollTCllloCTB8.X. 

He JBBHCIIWHX OT caMoro 6aHKa. Ho LleHTpILJIl>Hwli 6BHK HC HeceT 

OTBeTCTBeHHOCTH 3B y6WTIOI KONNep'lecKMX 6oKOB, BW.llBBWHX Hey.aa'lHWe 

ICpe.!IIITbI H noTONY pa3OpHBWMXCII. 

Hl TaKHX CHTyBllMII 60KM H HX KnMCHTW NoryT cnaemCb lOJlJ.KO C 

nOMOWbJO cneLlHBnbHWX CMCTCN C1pBXOBBHHII BKnUOI. HanpMMep, B ClllA 
CYWeCTBYeT l1ll1 3THX LlClleli Clle.aepanbHBlI KOJlIlopBllHlI no C1pBXOBBHMIO 

.llen03MTOB, 6narollapll '1CMY BKnU'IMKM. Y 1t0000WX pBlMep BKnB.ll. HC 

npeBwwan 100 TWC. llonn •• nOJl)'''I8JOT 10000HOC crpaxOBOe BOJMCWeHHe lI8lI(C 

npH non HOM palOpeHMM «caoero» 6ou. 3TO O"leHb IlONorno IINqlHItBHLlBN, 

KorllB B 1 970-x rr. y HMX 06BH1tpOTIL1OCJ. 60nee 100 c6epe1"llTe.1J.HWX 6oKOB. 

«IiaHKllP 0p •• IR"eJII,CT..... So BCeX CTpBHB.X LleHYpB.1I>HWC 6BHIlI 

06cn)1ICHBBIOT cjlHHBHCOB)1O .llencnJ.HOCTL rtlC)'lI8pCTIIII, nONOral! CM)' pewan. TC 

KIIM MMWC 3B.llB'IH, 3TO y.a06Hee .:IJ1I rocY1l8pCTllll, nocKOnJ.K)'. 6Y.llY'lM 

BnUCllbLlCM T1IJ(oro 6aHKB, OHO 1lO'1Ji'laeT OT Hero 06cn)'lI(MBBHHe Ha 6o"ee 

"J.roTHWX yenoBHlx, '1CM npe.!lJlar8JOT IIOMMep'lCCne 6oKM, 

PeryJlllpoaaHlle .IleBCKHCHqIQBTIIOiI ctepw M KOlnpo.n • 
lleBTUJ.HDCnoIll ImMMep'lKKII:l hHIt'OL UCHTpBJlJ.Hwli 60K peL'J.HO lIanaen:1 

"IBCTJ.JO rocyllapCTllCHHoro annaprra ynpaBiJeHMI 3KOHOMMKOIi, Ho IIJIII 310101 

JaKOHOllaye,1bCTlIO npe.!lYtNBYpMaBeT ero HeJBBMCMNOCTb. OT MCROJIHlITeIIl>HoIi 

anaem (npe.!lcaannb SBHn HC IlOJl"lMHCH npeMbep NMHMCYpY CTpIIHW) H 

OT~eHHOCTL TOnI>KO nepCll a.ll1CTWO JaKOHOlillTCllI>Holi M npe3I1.!1CHTOM 

CTpBHW, 
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06WHiI o6l.eM KpellHTHblX peCYPCOB, HanpBBJlCHHblX B peBJIbHbliI CCKTOP 

)KOHOMHKH YJ6eKHCTBH3, BblpoC B 2009 rollY no CP3SHCHHIO C Jl3HHblIIfH 2000 
rOlla S 14 pBl. npH lTOM i\OilR KpeJlHTOB 63HKOB Ha HHBCCTHUHOHHblC UCJlH 

COCT3SHil3 B 06wcM KPCJlHTHOM nopnjlcile OKOilO 70 npoueHTOB. Oco6oe 

lHa'iCHHe npH06peT8CT paculHpcHHe 6BHKOSCKHX HHBecTHUHH llilR peBJIHJBUHH 

HHseCTHUHOHHblX npocKTOB no MOJlepHH3BuHH H TCXHH'IecKOMY 

nepeBoopYlKcHHIO OTP3CJ1ciI lKOHOMHKH, BKillO'IBIOWHX BBTOM06HilbHYIO. 

XilOnKOO'lHCTHTCilbHYIO, TeKCTHilbHYIO, MCTBJlilyprH'IecKYIO, ropHO-

nepepa63Tb1BBIOWYIO, XHMH'IecKYIO, <j>3PMOUCBTH'IecKYIO, MBCilOlKHpoBYIO 

npoMblwileHHoCTb H npoMblwilcHHOCTb CTpoHTCilbHblX MaTCpHBJlOS. B 2008 rollY 

H3 3TH CJlH 6blJlH Han P3BJlCHbl 1,250 TPJlH. CYM, B B 2010 rOllY YlKe 60ilec 2.0 
TPJlH. CYM. MHKpOKpellHTbI BblllaHHble npellnpHHHMBTCilRM B 2008 rOll BblPOCJlH 

Ha 84% H llOCTHrlIH 202,5 MJlPll. CYM, 3 <j>ePMCPCKHM XOJRHCTBaMH BblllCJIeHO 

KpellHTOB H3 CYMMY 983 MJlPll. CYM, PBlBHTHC lKHBOTHOBOllCTBa - 112 MJlPll. CYM 

H nTHueBOllCTBB 21 Milpll. CYM. 

UeHTPBJlbHbliI 6aHK cjl3KTH'IecKH BblnOJlHRCT '1aCTb rocYllBpcTBCHHblX 

cjlYHKUHiI no PcryJlHPOS3HHIO lKOHOMHKH H cjlHH3HcHpoBaHHIO. 

Ero OCHOBHblMH J3.11B'IaMH B )Toil 06nBCTH RBJlRIOTCR: 

I) KOHTPQJlb J3 C01.ll3HHeM H llCIITCJlbHOCTblO KOMMep'lecKHx 63HKOB. 3roT 

KOHTPOJib npH3BBH cnoc06CTBOsan nO.ll.lleplK3HHIO CTa6HJlbHOCTH 63HKOBCKOil 

CHCTCMbI H YllCPII(HB3Tb 63HKH OT CJIHWKOM PHCKOBbiX onepBUHiI; 

2) onpcllCJICHHC npaBHJI lleHClKHblX oncpBUHii C HBUHOHBJlbHOil H 

HHOCTP3HHblMH BBJIIOTaMH. Ht,tCHHO UeHTPBJlbHbliI 6aHK (UI)) Y36cKHCTBH3 

onpcllCJlRCT B HBwciI CTpBHC np3BHJlB nOKYnKH H npoll3lKH HHOCTp3HHOil BBJllOTbI, 

a TBKlKC rpaHHUbl ee HCnOJlbJOB3HHR B XOJRHCTBCHHOil lleRTeJlbHOCTH; 

3) peryJlHPOBaHHC M3Cwrn60s KpellHTHoillMHCCHH KOMMep'ICCKHX 63HKOB. 

BBJlIOTH3.11 nOJlHTHK3 UCHTPBJlbHOro 6aHKB Pccny6J1HKH YJ6CKHCTaH 

npoBollHJlCb C y'ICTOM HeOOxollHMOCTH ClleplKHB8HHR HH<j>JlRUHOHHblX npoucccoB 

H 06CCnC'ICHHIO KOHKYpeHTOcnoco6HoCTH JKCncprn. npH lTOM UCHTPBJlbHbliI 

6aHK HCnOJlbJOBBJI B K3'1CCTBC oncpauHoHHoro opHeHTHp3 CQOTHOWCHHe KYpca 

CYMa K llOilJlBPY CWA, npHMeHRR pClKHM ynp3B11RCMOro nilasalOwero KYpca. 

PeBJIHJBUHR llaHHOro pClKHMa nOJBOilHJla UCHTPaJJbHOMY 6aHKY npCllOTBpBTHTb 

pc3KHe KOJlc6aHHR 06MeHHoro KYPC3 H CMRr'lHTb BIIHRHHe BHCWHHX WOKOB H3 

lKOHOMHKY H cjlHHaHCOBYIO CHCTCMY pecny6J1HKH B YCilOBHRX COXPaHRIOWCHCR 

HecTlI6HJlbHOCTH HB MHpoBblX cjlHH3HCOBbiX PblHKax. 

Kypcbl llPyrnx HHOCTp3HHbiX BBJlIOT OnpClleJIRJlHCb nOcpc.llCTBOM 

npHMCHCHHR KpOCC-KYPC3. O<j>HUHBJlbHblli 06MCHHbliI KYPC CYMB K llOMBpy 

YCTBH3B11HBBJlCR H3 OCHOBBHHH cpellHCBJBeWCHHblX KYPCOS MeJK6aHKOBCKHX 

TOproBbiX ceCCHiI HB Y36eKCKOil Pecny6J1HK3HCKOil BBJlIOTHOil 6HplKe (Y3PBI)) 

npoBOllHMblX 5 llHeil B HClleJIlO. 

2008 roll - ncpBblil roll MHpoBOro <j>HHaHCOBOro KPH3HC3 jleBBllbBBUHR 

HOMHHBJlbHOro 06MCHHOro KYpc3 CYMB no OTHOWCHHIO K llOJlJlBPY CWA 
COCTBBHJI 7,87%, 'ITO H3 3.9 nYHKTOB 6oJlbWc, '1eM B 2007 rollY. Bo BTOpoil 

nOilOBHHC 2008 rollB HB6J1lOllBJIOCb CHHlKCHHC 06McHHblx KYPCOB HBUHOHBJlbHblX 

BBJlIOT OCHOBHblX roproBbiX nBpTHcpoB YJ6CKHCTaH3 K llOilJl3PY CWA. B 3THX 
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ycnOSHRX, ,ani npc,aOTSpau.tCHHR pe3Koro yKpenneHHR peanbHOro 06MCHHoro 

KYpca CYMB, C aaryCTa 2008 ro,aB UeHTpanbHblii 6BHK yscnH'IHn TeMnbl 

,aeaonbIl8UHH. B peJynbTBTe ,aeSaJlbllllUHH 06MeHHoro KYpca cyMa ao BTopoii 
nonoaHHe 2008 ro,aa COCTaSHna 6,3% npoTHS 1,6% S ncpaoA nonOBHHC 2008 
ro,aa. 

Cne,aYeT OTMeTHTb, 'ITO S 2008 ro,ay KYPCbl ,apyrHx aaJIlOT no OTHOWeHHIO K 

CyMy xapaKTCpHJOSaJlHCb cne.QYIOWHMH HJMeHCHHRMH: ,aeBonbBBUHR CYMa no 
OTHoweHHIO K espo COCTaSHnO 10,4%, KHTaJlCKOMY IOBHIO - 16,3%. 3a 2008 ro,l 

CyM no OTHoweHHIO K aHrnHilcKoMY cjlYHTY CTepnHHry YKpenHncl Ha 15,3%. 
He06xo,aHMO OTMeTHTb, 'ITO ,aaHHblC KYpcoBble TeH,QeHUHH cyMa 6blnH 

o6ycnoancHbI peJKHMH Kone6aHHIMH S Te'leHHH 2008 ro,aa Kypca ,aonnBpa CWA. 

no OTHOWCHHIO ,apyrHM MHPOSblM BanIOTaM. T8K S 2008 ro,ay 06ecueHeHHe 

,aonnapa K InOHCKoii HeHe COCTaSHno 20,6%, KHTaiicKoMY lOaHIO - 6,5%. C 

,apyroii CTOPOHbI ,aonnap YKpenHncl no OTHoweHHIO K cjlYHTY crepnHHros Ha 

38,3%, no OTHoweHHIO K cspo - Ha 4,3%. CHHlICeHHe KYpca cjlYHTa H eapo K 

,aonnapy CWA 06blCHIeTCR CMll"leHHCM MOHeTapHOii nonHTHKH 6aHKoM AHrnHH 

H EsponeiicKHM UeHTpaJIbHblM 6aHKoM S PaMKBJ( npHHRToii nporpaMMbI 

aHTHKpHJHCHblX Mep. TaK S Te'leHHH 2008 ro,aa 6aHK AHrnHH nO)TanHO CHHJHn 

6830SylO CTasKY C 5,5% ,ao 2%, EsponeAcKHii UeHTpaJIbHblii 6aHK - C 4,25% ,ao 
2,5%. 

BBlICHO OTMeTHTb, 'ITO a 2008 ro,ay CyMM no OTHoweHHIO K poccHAcKOMY 

py6nlO YKpenHnCI Ha 4, I %. 3ro CSI18HO C nOJTanHoii yCKOpeHHOil ,aesonbsBUHeii 

6aHKOM POCCHH KYpca py6nl K ,aonnapy CWA 118 25,30/. ao STOpoM nonyro,aHH 
2004 ro,aa, a S nepSOM nonyro,aHH 2008 ro,aa py6nb YKpenHnCI Ha 4,6%. B 
ycnOSHRX yrny6neHHI MHposoro cjlHH8HCOaoro KpHJHCa, OTTOK '1aCTHoro 

KlIIIHTaJla HJ POceHH H peJKOe CHHlKeHHC ueH Ha HCcjlTb H .LIpyrHe CblpbCSble 
pecypcbl H TOsapbl so STOPO nonOBHHe 2008 ro,aa 06ycnosHnH .LICSOnbS8UHIO 

py6nR c uenblO CHHlKeHHR cnpoca Ha HHOCTpaHHYIO BaJllOTY H CMlr'leHHR 

.LI8aneHHR Ha JOnOTOSaJllOTHble peJepBbI. 

o TOM, KaK ueHTpaJIbHble 6aHKH perynHpylOT Kpe,aHTHYIO JMHCCHIO, CTOHT 

CK83aTb HeCKonbKO no,apo6Hee. B ycnOSHRX pe:!epsHoii 6aHKoBcKOA CHCTCMbI 

BenH'IHHa Kpe.LIHTHOii JMHCCHH nony'l8eT '1eTKHe paMKH. OHa onpe.LIenleTCR 
.LISyMR cjlaKTOpaMH: 

I) CYMMOi! HJ6bITO'lHblX peJepaoB, 06p83oBaswHxcl y acex 6aHKoB 

CTpaHbI; 

2)aenH'IHHoii .LIenOJHTHoro MynbTHnnHKaTOpa, KOTOP81 CaM8 JBSHCHT 

OT pe3epBHblx Tpe6oB8HHA, YCTaHaanHa8eMblx UeHTpaJIbHblM 
6aHKoM. 

B peJynbTaTC M8KCHMaJlbH8I SCnH'IHHB Kpe.LIHTHoii JMHCCHH onpeJleJlleTCR 

no cjloPMY ne: 

Kpe.llHTHall JMHCCHII =CYMMa HJ6L1To'lH"U ]I. ,llenoJHTH ... A 
peJepaOB MYJlIoTHIUIHKllTOP 

l;IanpHMep, ecnH y Bcex 6aHKoB CTp8HbI eCTb HJ6b1TO'lHble peJCpSbI Ha 

CyMMy I TpnH. CyM, 8 HopMa 06naTenbHoro peJCpBHpoa8HHR YCT8HoanCHa Ha 
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ypoBHC 20,0%. TO BCe fiBHKH C1l'8HbI BMecTe B1RTbie CMOrYT BbI.Il8Tb Kpe.llHTbl 18 

C'ICT 3THX pe3epBOB HB CYMMY He CBblwe 5 TPJlH. CYM [lOx(I:O,2)]. OrCIO.lIB JlerKO 

nOHln., 'ITO CCJlH UCHTP8JIbHblii fiBHK CTpBHbI: 

I) nOBblWBCT HOPMY pe3epBHpoBBHHR, TO BeJlH'IHH8 Kpe.llHTHOii 3MHCCHH 

COKpamBCTCR; 

2) CHHlIC8CT HOPMY pe3epBHpoBaHHI, TO BeJlH'IHHB Kpe.IlHTHOii 3MHCCHH 

B03PBCfBCT . 

C nOMOWblO 3TOro, HecnOlKHOro (H8 nepBblll BlrJlR.ll!) MCXaHH3M8 

UCHl"p8JIbHblll fiaHK CfpaHbI nOJlY'I8CT B03MOllCHOCfb peryJlHPOBaTb KOJlH'IecTBO 

.IlCHCr, KOTOpoe npe.ll1laraeTCR '1cpe:! Kpe.llHTHbie opraHHJaUHH H8 PblHOK 

K8nHT8JlB. A 3TO n03BOJlICT O'leHb CYWecTBCHHO BJlHRTb H8 BCIO 3KOHOMH'IecKYIO 

lICHlHb Cl"paHbI, H, npellC.llc BCCro H8 ypoBeHb HH!IlJlllUHH. Be.llb ueHbI nOBblWaIOTCR 

HMeHHO HB BOJlHC H:roblTO'IHblX .IlCHer. 

H HanJlOTllB, ecnH B 3KOHOMHKe HB'IHH8CTCR HH!IlJlRUHR, TO eCTb Bee 

OCHOBaHHI nOJlaraTb, 'ITO B CfpaHe 06p830B8JlCR H36b1TOK .IleHcr. ECJlH B )TOT 

MOMeHT l.\eHTJI81IbHblll 6BHK YBCJlH'IHT peJepBHble Tpe60BBHHlI, TO M8CWT86bl 

Kpe.llHTHoii 3MHCCHM COKp8TRTCR. Tor.ll8 npHpoCf .IleHer B Cl"p8He 38Me.llJlHTCI, H 

HH!IlJlRI.\MI H8'1HCT naJlBTb. UeHl"p8JIbHblll 6BHK Bccr.ll8 Hrp8CT rJl8BHYIO POJlb B 

6opb6e C HH!IlJlRUHcli - 3TO B006we ero C8M8R B8lI(H8R 38.IlB'I8. BOT nO'IeMY B 

KOHl"pBKTax, KOTOpble nO.llnHCblBaJOT nepc:.ll scrynneHHeM B .llOJlllCHoen. 

npc:.llce.llBTeJlH HBUHOH81IbHblX 6BHKOB HeKOTOpblX Cl"p8H MHpB, npllMO 3anHC8HO: 

OHH nO.ll1lClK8T YBOJlbHeHHlO, ecnH TeMn HH!IlJlRI.\HH B Cfp8He npeBbicHT HeKYIO 

npC.lleJIbHYIO BeJlH'IHHY. 

B Y36eKHCfBHC nOKB T8KHX -rpe6oBBHHIl K rJlBBHoMY 6BHKHPY Cl"p8HbI He 

npe.i11oRBJlRIOT. Ta. KBK JlHKBH.IlHOCfb H ycroll'lHBOCfb Y36eKcKHx 6aHKOB CJIYlICHT 

MOUlHblM !IlaKTOpoM pocra .Il0BepHI K 68HKOBCKOii cHCTeMe, Mo6HJlHJaUHH H8 

.Ilen03HTHbie C'ICT8 CB060.llHblX Cpe.llCfB npC.llnpHlITHIl H HBCeJleHHR. TBK TOJlbKO B 

2009 ro.llY 06"bCM BKllaJlOB HaceJleHHlI YBeJlH'IHJlHCb B 1,7 P818, a HOPMbI 

06138TeJ1bHblX pe:!epBHblX TJICOOB8HHH B Y36eKHCfBHe YCTBHoaneHbI B npe.lleJlax 

15 npol.\eHTOB, 'ITO BH.IlHO H3 Ta6J1HUbi 7.6. 
T86J1HQII 7.6 

"OpM ... 06111IlTenbHbl~ pClepBHbl:l Tpe60BIHHA no Jlen03HT8M 

..... .,._ ... _-_ ......... """" - ·""r---··" -- "' .. - ..... _ .. --- ......... _ ....... _-
n.pHO)l no JlCn03HTBM 110 no JlCn03HTBM no lI.nOlHTBM B 

JlCIiCTBHI IO~BIIHHI H CPO_OM CPOKOM 6011 •• 3 1ICT HHocrpaHHOA laJllOTC 

I 

II.Hce 3 JlCT ...I 
1995 25 10 25 -1996 25 10 0 

1997-1999 20 10 0 
2000-2004 20 20 0 

2005 15 15 5 
2006 15 15 8 

C CCKTll(iPI 13 13 13 
2007 

C HOI6p1 2008 15 15 15 
HCTO'lHHK: LleHTpanbHWI hB" Pecny6nH"H Yl6c"BCTaH 
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KaK BH.aHO HJ npHBe.aCHHblX .aaHHblX HOPMbI 06RJarenLHblx pelepBOB H8 

1% npeBLIWaeT CTBBK)' pe<j>oHCHpoB3HHR UCHlpBIILHOro 6aHKa H HaMHoro -

nO'ITH B 2 paJa Bblwe ypoBHlI HHljlnllUHH B ClllBHe, 'ITO RBnReTCli rap8HTOM llJIlI 

HaceneHHlI. 

7.6. Keiir-craJlHH: XapalCTepHcrHKa pWHKB QeHHLllI fiYMar 

YlfieKHcraHa 

B YJ6eKHCTaHc .aHHBMHK8 06I1.\HX o60poTOB HBUHOHBnLHOrO pLlHK8 

lleHHblX 6YMar 06ycnOBnCHO nOBLlWCHHeM aKTHBHOCTH y'IBCTHR IjlHJH'IecKHx nHIl 

H8 pblHKe ueHHLIX 6YM8r; BKTHBHJ81lHeil BblnycKB KopnopBTHBHblX 06nHraIlHii; 

YBcnH'IeHHcM coBoK)'nHoro YCTBBHoro 1jl0H.aS aKIlHoHepHblX 0611.\eCTB. 

TaK. 0611.\HiI o60poT HBUHOHBnLHOro pblHKa IlCHHblX 6YMar no HTOrBM 

2009 rolla COCTaBHIl 749,7 Mllp.a. CYM., npeBwcHB nOKaJaTenL 2008 ro.aa HB 5,8%. 
POCT 060POTOB nepBH'IHoro pblHKa (c 485,6 Mnp.a. CYM. B 2008 ro.ay .ao 561,6 
Mnp.:l. CYM. B 2009-1'1) CBH.QeTenLCTBYeT 0 BblCOKOil 3MHCCHOHHOii aKTHBHOCTH 

aKIlHoHepHLlx 06l1.\eCTB pecny6nHKH. 

Bcne.aCTBHe ocna6neHHR HHBeCTHIlHoHHOil BKTHBHOCTH HHOClllaHHblX 

HHBeCTopoB, coBoK)'nHLlii o60poT BTOPH'IHOro <j>oH.QOBOro pblHKB perny6nHKH, no 

cpaBHeHHIO C nOKaJaTenRMH 2008 ro.aa, CHHJHnCR H8 15,6%, HnH Ha 34,6 Mnp.a. 

CYMOB. TaK, no HTOraM 2009 ro.aa 06"beM c.aenOK KynnH-npo.aBlKH lleHHblX 6YMar 

Ja HHoClllaHHYIO BBnIOTY HB 6HplKeBLIx TOprax CHHJHnCR Ha 36,1 % (HnH H8 10,2 
Mnp.a. CYM.), no cpaBHeHHIO C npe.abl.aYII.\HM ro.aOM. 

B paJpele 01l'8cneii HaH60nLwHii 'K031jlIjlHIlHeHT 06p8I1.\aeMOCTH HS 

BTOPH'IHOM PWHKC (paCc'IHTblBaeMwii KBK COOTHoweHHC o60eMa c.aenOK H8 

BTOPH'IHOM pLlHKe K coBOK)'nHoMy YCTaBHoMY <j>oH.ay) OTMC'IeH no SKIlHRM 

XOIl.QHHroBOii KOMn8HHH ,,¢lallJ» (122,2%), npe.anpHliTHii "YJrywTC8HOaT» 

(\10.7) H "YJ6eKTYPHJM» (51,8). B llenOM no npe.anpHRTHRM Bcex O1l'8cneii 

.aaHHLlii nOKaJaTenL 06pBlUaeMoCTH COCTa8JlReT 3,2%. 
POCT o60poToB pblHKa lleHHLIX 6YMar npoHJOWen, B OCHOBHOM, JB C'IeT 

HeoprBHH30B8HHoro cerMeHT8 pLIHKa, .aonll KOTOPOro COCTBBHna 83% OT 06l1.\ero 

o60poTa pblHKa. npH 3TOM OCHOBH8lI .aonR o60poTOB, COCTaBnll101I.\8lI 453.6 Mnp.a. 

CYM., HnH 77% OT 0611.\ero OObeM8 HeopraHHJOBaHHoro pblHKa, npHwnBcb HB 

nCpBH'IHLI!! HeopraHHJOBaHHblH PblHOK, 'ITO CBlIJaHO C BKTHBHblM paJMell.\eHHeM 

.aononHHTenLHLIX BLmycKoB aKIlHii Cpe.aH aKIlHoHepoB H HHBecroPOB . 

.llHHBMHKa OfiOPOTOB nepBH'IHOrO PLIHKS SKQHA nOKaJblBaeT, 'ITO 

060POT nepBH'IHoro opraHHloBaHHoro pLIHKS SKIlHII (6eJ )''1eTa c.aenOK no 

peBnHJ81lHH rocy.aapCTBeHHblx aKTHBOB) no HTOraM 2009 ro.aa CHHJHnCR no 

OTHoweHHIO K 8HBnOrH'IHOMY nOKaJaTenlO npe.abl.aYlI.\ero ro.aa, 'ITO T8KJKe 

06ycnOBJleHO CHHlKeHHCM HHBCCTHIlHOHHOii aKTHBHOCTH HHOClllaHHLIX 

HHBecropoB. TaK, B Te'leHHe 2009 ro.aa Ha BBnIOTHOii nnOIl.\8.QKe 

Pecny6nHKaHCKOii 1jl0H.QOBOii 6HPlKH "TOWKeHT» TOprH B cerMCHTe nepBH'IHoro 

06P811.\CHHl He OCYlI.\eCTBnllnHCb. HaH60nLwHii o60poT HS nCpBH'IHOo.t 

opraHHJOBBHHOM pLIHKe Ha6nlO.aaeTCli no aKIlHlIM KOMMCP'lecKHX 6aHKoB (cBLlwe 

90%' OT 0611.\ero o60poTa .aBHHOro cerMeHTa PblHKa). 1m 06ycnOBJlCHO 

.aeiiCTBYIOII.\HM JBKOHo.aaTenbCTBOM, Kor.aa nCpBH'IHOe ny6nH'IHoe pBlMell.\CHHe 
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на фондовой бирже акций коммерческих банков осуществляется в размере не 

менее 25% от объема вновь выпускаемых в обращение акций (за 
исключением частных банков). 

Рост совокупного оборота рынка ценных бумаг произошел, в основном, 

за счет роста оборотов первичного неорганизованиого рынка ценных 

бумаг. Наиболее значительную долю в общем обороте неорганизованного 

первичного рынка занимает оборот по акциям коммерческих банков (67,7% 
от общего оборота данного сегмента рынка) и предприятий «Узэлтехсаноат» 

(2,7%). 
Динамика оборотов вторичиого рынка акций показывает снижение 

общих оборотов вторичного организованного рынка ценных бумаг, что 

связано со снижением оборота внебиржевого рынка. Так, если доля 
организаторов внебиржевых торгов ценными бумагами в общем обороте 

данного сегмента по итогам 2008 года составляла 40%, то по итогам 2009 
года этот показатель составил лишь 2,8%. Также значительное снижение 
доли внебиржевого сегмента в общем обороте вторичного организованного 

рынка связано с приостановлением деятельности одного из организаторов 

внебиржевых торгов в связи с выявленными случаями нарушения 

законодательства о рынке ценных бумаг. 

Сохраняется тенденция к увеличению доли участия физических лиц в 

торгах ценными бумагами. Так, доля их участия в торгах Республиканской 
фондовой биржи «Тошкент» по количеству совершенных сделок в общем 

количестве совершенных сделок составила 66,3%. Объем оборота вырос с 
166,2 млрд. сум в 2008 г. до 749,7 млрд. сум в 2009, что видно из графика 7.1. 

График 7.1. Динамика оборотов рынка ценных бумаг, млрд. сум. 
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JlonR BTOPH'IHOro HeopraHH10B.HHOrO ploIHKa 8KLlHH B 06weM 060poTe 

)l8HHOro CerMeHTB pblHK8 LleHHblX 6YM8r COCT8BHn8 17,4%. npH 3TOM HaH60,lee 

3H8'1HTenbHYIO )lonlO B 06weM o6opoTe HeopraHH30BaHHOrO BTOPH'IHOro pblHK8 

J8HHMaeT 060POT no 8KLlHRM KOMMep'IeCKHX 6aHKOB (22,2% OT 06wero o6opoT8 

)lBHHOrO CCrMeHT8 pblHK8), npe.D.npHRTHIi "Y3)lOHMaxcynoT» (12,2) H 

npe)lnpHRTHIi ,,03HKOBK8TC8H08T11 (5,4). 
060POT OPraHH30BaHHOro pblHK8 &KLlHH 2007 roIlY BbipoC )l0 125,5 Mnp)l. 

CyM, 'ITO BH)lHO H3 rpatjlHK8 7.2. 

rp.tHK 7.2 • .llHHaMHK. OfiOPOTOB opraHHloBaHHoro pblHK •• KUHH, 

MJlP4. c)'M. 
140 

120 

'·1 80 

60 

40 

20 

1115.5 

1 
190 •• 4 

neplH'fllWA (6e3 y'llCTMl CJICJIOI: 

no pe:aJllD&1DIM roc. 1ITImO.) 

87.9 

73.4 

17.9 

2009 r. 

............. R 

.llHH.MHK. pIoIHK. KOpnOpUHBHWlI OMHraUHA nOK83b1B8eT poCT. TaK. 

no COCTORHHIO Ha 31 )leK86pR 2009 rolla 3aperHClpHpoBaHO 120 BblnycKoB 

KopnopaTHBHblx o6nHr8LlHH 88 3MHTeHTOB H8 o6mylO CyMMy 85,3 Mnp)l. CyMOB. 

113 120 BbInYCKOB 81 noraweH H 16 aHHynHpoBaHbI. B o6paweHHH HaxO)lRTCR 23 
BblnycKa Ha o6mylO CyMMy 33,7 Mnp4. CYMOB. 06WHH 06beM BblnYCKOB 

06nHr8LlHii, 3aperHClpHpoBaHHblX B 2009 rOIlY, COCTaBHn \3 Mnp)l. CYMOB. npH 

3TOM B TpeTbeM KB8PT8IIe 2009 rolla 3aperHClpHpoaaH BblnYCK KOpnOp8THBHbiX 

06nHr8llHH I OTKPblTOro &KLlHOHepHoro KOMMep'lecKoro 6aHKa "XaMKop6aHK» H8 

o6mylO CyMMy 8 Mnp.l\. CYM. co CPOKOM 06paweHHR 7 neT, a B oKTR6pe 2009 rolla 

3aperHClpHpoBaH BblnYCK KOpnOpaTHBHblX OMHr8IlHii OTKPblTOro aKLlHoHepHoro 

KOMMep'leCKoro 6aHKa "K8nHT8116aHK» Ha 06mylO CYMMy 5 Mnp)l. CYM. co CPOKOM 

o6paweHR \0 neT. 

I B COOTK'T1:"nHM C nOC"mtOa.rteHHeW npclH.QeKTI Pecny6nKKH Yl6eI:IETIIH Ie 1166 ctO JIOOO1IHIrTeJIIoIAD. wepax 
no CTHwynHpOllHHIO yae1IM'lCHId llClJIH lIOJIrocPO .. 1AD. a.pcmnol 1IO .... epletlllll 6aHKo •. HaIIpIuleww't III 

'H .. HCHpoUHMC HHlecntUHOHHWJl FIpOCno.,. or 21 HKlJII 2009 ro.aa, npe.IO'CW01pCtIO pacWMpetute .wnycu 
llO .... ep1eclOnlH 6.lHUMH .llOJlrocpo .. HWJI 06nlU'lUJdi (co cpom .. 06pawcH .. He lICHee 5 lIeT). p&1 .. ewae .. wx 
CPCllH KJpMJIH'lCCkKll IIHU' 2009-2010 l'Oaax' 06wwe He WCHee' 110 Wnpll cyMO. 
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He06XO.l1HMO OnleTIITb Ha JlHHaMHK)' palBNTHB allQlHOHCpHWlI 06D1ecrB. 

B 2009 roJlY coxpllllHnacb TeHJlCHUHR K yBcnH~cHHIO pBlMcpa coBOK)'nHoro 

YCTBBHoro cj)oH.I1B aKUHOHCPHblX 06111CCTB Ha <jloHC HCXOTOPOro CHHlKCHHR HX 

~Hc:na'. EcnH no HTOI1IM 2008 roJla Ha PblHKC HaC~HTblaanOCb 1826 aKUHoHcPHblX 

06111CCTB c coBOxynHblM YCTIBHblM <jloH.l10M 4 545,6 MnpJl. CYM. TO no HTOrBM 

2009 ro.l1a KonH~CCTBO aXUHoHcPHblX 06I11CCTB pccny6nHKH COCTaBHno 1619 CA., 8 

HX coBOKynHblA YCTaBHblA cj)oH.l1 BOlPOC JlO 5 805,1 Mnp.I1. CYM., (poeT H8 I 259,5 
Mnp.I1.CYM., HnH Ha 27,7%). B oTpBcncBOM pBlpe:lc H8H60nbI1lCC yBcnH~CHHC 

coBoxynHoro yCT8BHOro ljIoH,qa aKUHOHCPHblX 06I11CCTB Ha6nlO.I1BeTCR y 

nPC.l1npHRTHA 4IapMauCBTH~ecKOA (yIlCJlH~CHHC H8 1,9 p838, no CPaBHCHHIO C 

8HBnOMl~HblM nOK838TeJJCM 2008 ro.l1a), MBI1IHHOCTpOHTenbHOA ( 1,7 p838), 
CTpOHTeRbHOA (1,6 pa.38) O'Jl)8c:ncA • 

.lI,aHaMHa JlCAtTa)'lODlHlI JlHQCHlHI nPo+eccHOHu .. RWlI y"aCTHRKOB 

pWHD QCHHIoU 6yt1ar. no COCTOIHHIO H8 ICOHCI.\ 2009 ro.l18 06I11CC KonH~CCTlIO 

llcACTBYlOl1IHX nHuCH3HA Ha OCYI1lCCTBnCHHC npo4leccHOHBnbHOA .I1CRTcnbHOCTH 

Ha pblHXC UCHHbIX 6YMar COCT8BKJlO 153 CAHHHUbi (TII6. 7.7). 
TI6JJHQl7.7 . 

.!J.HHaMBa JlCACTa)'lODlHlI JlHQCHl.A Ha OCYDletTaJlCRHC 

np~cccHOHU"HOA JlnTCJI .. HOCTH Ha PWHIICC QCRHWlI 6YMar 

-- ------ --- .. - -~ 

BH.I1b1 .I1eJrTeJlbHOCTH 2006 r. 2007 r. 2008 r. 2009 r. I 

HHICCfHWIOHHWA IIOCPCJlHHK 89 94 99 61 
HHICCTHlUIOHHU IOM'II8HH.· 12 12 . -
HHaecntWlOHHblA KOHcyn..,...,. 24 23 21 17 
lleOO3KJB1)HA 38 40 37 34 I 

PCCCTJIO.lCP.an:nb· 47 46 
nHCI> 5 2 2 2 
llolCpHTenbHWn ynpunltlOlQHA 65 54 51 26 
HHIeCTHUHOHHWMH IIIC"J1RIMR·· I 

-
HKlCCfHUHOHHWA Q>oHA 13 II 7 7 
HO"HHanbHwA JlC'p1UTCnb ..,HHW" 6ywar" IS 17 - -
Pac'IC'TIIo-IUIHPHHrOBU nlUUml 2 2 2 ~ 
OpraHlDIrrOP lHeIiHpae.W" ropI1II 2 2 2 2 
T.,...c4leD-IItI:KT - -r 2 
HTorO - JIL lOJ ~ll ~. 

• CorAIJ&HO 1uoHy P«ny6AHlN Y:J6e6JICTBJI ttO I"'N" _HIDl 6YJ1IU». 1IU7eJ16HOCT> 
NH«nJ(QRORHOIi __ N, p«rrpO~lt, HO_HVlIJIOro JIqJ_1t QeHHIDl 6YJ1M 
6oJI« He 0T1KJCHTC1t It JUtQeH3Hp)lfNOil ,/IeIf1eJI1JIOCnf. 

"flo OpHHlTlIlt1uoH.P«:ny6itH1OI Y36etcHCTBJIx, 16) ttO J1'lH" lleHHMX 6YJ1'-' or 

22 NIOJIIt 2008 I"I7S - ynpu.u1OI1IU ItI»lIlUHI. 

6b1J1H BbI.I18HbI nHUCHlHH 8 1C0nH~CCT.C 12 Cll., 8 TOM ~Hc:nC 2 nHUCH1HH Ha 

OCYI1lCCT8JICHHC llcncnbHOCTH, TJl8H*p-arcHta. Y~HTblBU, ~TO .I1CncnbHOCTb 

I ..lluoaI 'ft:IUIMIIII 10 MIIIOf'OIII a6yaouaa ~.M. ~«npe"'IIIH • YUlC npc:JIUIeNTI 
~ y_ ... tm] 00 _ lID --..,. __ .......,..,1 yn-... 
~ ____ or II .... 2001_ ......... __ __ 

polIOcpycno ................. __ 06--. __ <)'MIIy. __ 400_ ...... 

CWAIID"l'JI<)'U5 
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HHBecTHUHOHHOii KOMnllllHH, pceCTpOJ1CplKa-renH, HOMHHBnbHOro J1eplKaTenH 

ueHHblX 6YMar 60nec HC OTHOCHTCH K nHUCH3HpYCMOii J1eRTenbHOCTH, 6b1no 

npCKpameHO J1eiiCTBHC 149 pllIIee BblJ1aHHblX nHueH3Hii. 

Ha pblHKe rocYJ1apCTBeHHblX ueHHblX 6YMar Yl6cKHCTaHa Ha6nlOJ1aeTCR 

cOKpalIleHHe nepuo/l61Ileil J/IJI0JI1Ift!HHot:TH no T'#li. TaK, no COCTOHHHIO Ha I 
HHBapH 2010 roJ1a B 06pameHHH HBXOJ1HTCH 33 BblnycK8 rOCYJ1apCTBeHHblx 

ueHHblX 6YMar (ruS), Bee H3 KOTOPblX npCJ1CT1lBJ1CHbi rOCYJ1apCTBeHHblMH 

cpeJ1Hecpo'lHblMH KaJHI'IciiCKHMH 06H3aTenbCTBaMH (rCKO). ,!lonH 24 MCCR'IHblX 

rCKO B 06meM Om.CMC COCTIBHna 60nec 95%. 
no HTOraM 2009 roJ11 MHHHCTePCTBO IjlHHIHCOB npoBeno 17 SYKUHoHa no 

paJMemeHHIO rCKO HI CyMMY 29 475 MnH. CYMOB. HanH'IHc B 06pamcHHH 6YMar 

Ha CyMMy 53 MnpJ1. CYM. 06ycnoBHnH MHHIjlHH BbinnSTHTh K)'nOHHble J10X0J1b1 B 

paJMepe 3,1 MnpJ1. CYMOB. 

AHBnHl J1HHIIMHKH ncpexoJ1Hmcii 38J10IDKCHHOCTH nOKaJBn, 'ITO, no 

CPaBHCHHIO C 2008 r0J10M, 38J10nlKeHHOcn. no 6YMSraM B uenOM COKpSTHnacb Ha 

0,06 MnpJ1.cYMOB. COxpBlUeHHe ncpexoJIKmcii 38J10nlKCHHOCTH T8IOKC 

06ycnoancHo ocymcCTBnlleMblMH 61OJ1lKeTHblMH aCCHrHOBaHHIIMH, 

HanpaanlleMblMH Ha norawcHHe 38J10nlKeHHOCTH no rocYJ1SPCTBCHHblM UCHHblM 

6YMaraM. Tax, B 2008 roJl)' 06DeM 61OJ1lKeTHbIX accHrHOBllllHii COCTaBHn 3,3 MnpJ1. 

CYM., a B 2009-101 - 3,1 MnpJ1. CYMOB. 

Ha pblHXC IjlYHKUHOHHPYIOT KaK nepBH'IHblC, TaK H BTOPH'IHbIC J1Hnepbl. B 

Ka'leCTBe nepBH'IHoro J1Hnepa Ha pblHKe rus ocymecTBnlIlOT CBOIO J1eHTenbHOCTb 

7 KOMMep'leCKHX 6aHKoB pecny6nHKH, H3 KOTOPblX aKTHBHOC y'lBCTHe npHHHMatoT 

r AKS «AcaKa», AKS «Y3npoMCTpOii6aHK», AKS «KpeJ1HT-CTaHJ1apn>. 

MHHHCTepCTBO IjlHHaHcoB B 2010 rOJ1Y npoBeJ1cH8 nonHTHKa no 

YBenH'IeHHIO CPOKOB 3aHMCTBOBaHHii 38 C'IeT npoBeJ1eHHH aYKUHOHOB no 

paJMemeHHIO rCKO co CPOXaMH OT J1ByX .110 TpeX neT, c6BnIHCHPOBSHHOMY 

CHHlKeHHIO J10X0J1HOCTH, I T8KlKC ocymeCTaneHHe McponpHlITHii no aKTHBHlauHH 

onepauHH Ha nepBH'IHOM H BTOPH'IHOM pblHKBX. 

OCHOBHLle 8 ... 80.11'" 

I. ,!leHbrH 6blnH npHJ1YMaHbl '1enOBe'leCTBOM npelKJ1c Beero J1nH o6ner'lCHHR 

ToproanH. nepBOH8'1BnbHO ponb J1eHer HrpBnH CaMbie paJnH'IHble 6nara, H nHmb 

nOTOM nORBHnHCb COBpeMeHHblC IjlopMbI J1CHCr. 

npH3HaKOM J1CHer IIBnHeTCH cnoco6HOCTb BbinOnHlITb YpH IjlYHKUHH: 

CpeJ1CTB8 06MeHa, cpeJ1CTBa H3MCpeHHH PblHO'lHOii ueHHOCTH TOBapoB H cpeJ1CTBa 

c6epelKeHHH. 

2. ,!leHbrH 06ner'latoT TOproanlO nOTOMY, 'ITO OHH npHHHMatoTCH K 06 

MCHY H8 nlO6b1e TOBapbl. 3To n03BonllCT CJ1enan. ToproanlO YHHBepcanbHoH H 

paJHeCTH BO BpeMeHH ljlaKT npoJ1alKH TOBapa H Hcnonb30BaHHH BblpY'leHHblX 

J1eHer J1nH nOKynKH J1pyroro TOBapa. 

3. BOlHHKHoBeHHe cOBpeMeHHblx 1jl0PM J1eHer 6bln0 Bbl3BaHO HeyJ106CTBOM 

6apTepa, KOTOPblH 3aMeJlnlleT 06pameHHe TOB8POB H YpC6yCT '1pe3BbI'IaIiHOA 

MHOlKCll:TBeHHOCTH OTHOCHTenbHblX ueH. ,!lcHbrH n03BonHnH ynpOCTHTb 

IjlYHKUHOHHPOBIlIIHC MexaHH3Ma ueH H 06nCr'lHnH BCIO x03l1iicTBCHHYlO lKH3Hb 
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06l1.lecTBa. ,llcHbrH, KpoMe TOro, n03BOnRIOT Bblp8lKaTb UCHHOCTb BceX TOBapoB B 

C~HHOii CHCTeMC Mep H Y'IHTblB8Tb HX .anR HYlKD KOH1pOnR H ynpaBnCHHR. . 

4. ,llcHbrH n03BonRIOT HaxannHBaTb coKpoBHlI.la B HaH60nee nHKBH.aHOH 

4l0PMC. Ho 06na.aaHHe coKpoBHlI.laMH B '1HCTO .aeHelKHoli 4l0pMe MOlKeT 6blTb 

conpRlKeHo C nOTepRMH. 3TH nOTCpH MOryT HMeTb BU.a HCnOnY'leHHoro .aoxo.aa 

KOTOPblli MOllCHO 6b1no 6b1 H3Bne'lb npH BnOlKeHHH c6epelKeHHII B KOMMep'lCCKHe 

OnCpSUHH. KpoMe TOrO, .aeHClKHble c6epelKeHHR MOryT nOCTpa.aBTb OT HH41nRUHH. 

5. Kpe.aHntbie .!IeHbrH npe.aCTaBnRIOT H3 CC6R arperaTbl MO, MI, M2, M3 H 

L. 
6. B 3KOHOMHKe nJ060li CTpaHbI 6YMalICHble H Kpe.!lHntbie .!ICHbrH 

COCTaBnRIOT OCHOBY .aeHclICHoli M8CCbI, CTpy..-rypa KOTOpoil, B CBOIO O'lepe.!lb, 

COCTOHT H3 .aeHellCHbiX arperaTOB. HJMeHCHHc ofiDCMOB .!IcHellCHoli MSCCbI B ry 
HnH HHYIO CTOpoHY 3aIIHCHT OT npHopHTeTOB .!ICHellCHo-Kpe.aHntoli nonHTHKH, 

npoBO.!lHMOil UCllTp&llbHblM 6aHKoM CTpaHbI. 

7. MHICH B03HHKJlH B rny60Koil .!IpeBHOCTH Kax 4IHPMbI, 

CneUHBnH3HPYJOUlHecli H8 OK838HHH oc060ro po.!la ycnyr: H8 xpaHeHHH 

c6epelKCHHiI H npe.aCTBBJleHHH Kpe.!lHTOB. Co BpeMeHeM 6aHKH OCBOHnH TaKlKe 

.!ICRTenbHOCTb, CBR38HHYIO C 0PraHH38UHCIi paC'IeTOB 38 nOlcynaeMble H 

npo.aaaaeMblc TOBBPbl BHYTpH CTpaHbI H Ha MHpoBOM pblHKC. 3To n03BOnHno 

YCKOPHTb nnaTClKH H nOBblCHTb HX Ha.aClKHOCTb, 'ITO OK83BnO BeCbMa 

nonOllCHTenbHoe BnHRHHe Ha Bce p83BHTHe TOproBnH H MHPOBOIi 3KOHOMHKH B 

uenOM. 3a CBOH ycnyrH 6aHKH 6ePYT nnary, KOTOPYIO 06b1'1HO H83b1B8IOT MapllCeli. 

MapllCa nOpblBBeT co6CTBCHHblC 3aYpaTbl 6aHKa H 06ecnC'lHB8eT nonY'lCHHC HM 

npH6b1nH. KnHCHTbI 6aHKoB CdrnawaJOTcli Onna'lHBBTb MapJle)', nOCKonbKY 

JleRTenbHOCTb 6aHKOB nOMOraeT coKp8J.UaTb YpaH3axuHoHHble 3aYpaTbi H CHHlICaeT 

pHCK O.!lanllCHBBHHlI .!ICHer. 

8. BBlKHefill.lHM BHlIOM .aeRTcnbHOCTH 6aHKoB IBnReTCR KpeJlHTOBaHHe. 

OCYll.lecTBnRR Kpe.!lHTOBaHHc, 68HKH CTpeMRTCR 06ecnc'IHTb: CPO'lHOCTb 

nnaTHOCTb, B03BpantOCTb H rapaHTHpoB8HHOCTb BbI)IaaaeMblX Kpe.aHTOB, CPOK 

BbI)Ia'lH Kpe.aHTOB npH lTOM BCCbM8 CYll.lCCTBCHHO 3aBHCHT OT CPOK8, Ha KOTOPblii 

CaM 6aHK nony'lHn JlCn03HTbI OT CBOHX BKna.a'lHKOB. BenH'IHH8 nnaTbi 38 KpeJlHT 

OnpeJlenReTCR 06l1.lHMH npHHUHnaMH 4JOPMHPOBaHHII UCHbi .!ICHClICHbiX peCYPCOB 

Ha pblHKe KanHTBna. B03BpaTHoCTb Kpe.aHTY 06CCne'lHB8eTCR C nOMOll.lblO 

3aKOHOB H opraHoB, KOHTponHpylOlI.lHX HX co6nlO.!IeHHe. rapaHTHpoBBHHOCTb 

KPC.!IHTOB npoRBnlleTCI B YpC6oB8HHRX 6aHKoB K 38eMlI.lHKaM npe.!lOCTaBHTb 

o6ecne'leHHe HnH JlalICe nepe.aaTb KaKoe-TO HMYlI.leCTBO B 3BnOr 6aHKY. 

9. LJT06b1 YCKOpHTb H 06ner'lHTb PSC'leTbl, 6aHKH COlDBnH cHCTeMY 

6CJHBnH'IHblX nnaTclICcli, a TaKlKe npH,!IyMBnH BCKcenl H '1CKH - cofiCTBCHHble 

nnaTClICHbie .a0KYMCHTbI. CnC.!ICTBHeM lTOro RBIIJIOCb nOCTcnCHHOC H3MCHeHHe 

CTpy..-ryPbl .!ICHClICHOIi MaCCbl B nonbJY 6eJHBnH'IHblX .!ICHClKIIblX cpe.aCTB. 

BblCOKBR .!Ionll HBnH'IHblX .!IeHer B CTpyxrype .acHellCHoil MacCbI Bpe.aHa Ani 
3KOHOMHKH CTpBHbI, Tax KaK coKp8J.UaeT BOJMOllCHOCTH 6aHKOB B KpeJlHTOBaHHH 

4lHPM, a TlIIOItC cnoco6cTBYeT p83BHTHIO "TCHeBoli» 3KOHOMHKH, 'ITO B CBOIO 

O'lepe.ab BC.!IeT K nB.!ICHHIO .aOXO.!lOB rocYJl8pCTBa H KpHMHHBnH38UHH BceilllCH3HH 

B CTp8HC. 
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10. npH HOPMBnbHOA 3KOHOMH'ICCKOA cHryauHH B CTpBHC B 6aHKa\ 

paJBHBalOTCli HJ6b1TO'IHblC pe3CpBbI llCHCr. 3TH HJ6b1TO'IHblC pe3epBbI 6aHKH 

npeBpa.t.UaJOT B HOBbie llCnOJHTbI, OCYIUCCTllnlR KPCllHTHYIO 3MHCCHIO. Ero 
npoBCllCHHC KallC,llbiM 6aHKOM B OTllCJIbHOCTH O'lCHb onacHO. n03TOMY B p&JBHTbIX 

c-rpaHax MHpa COJllaHbI 06IUCHaUHOHaJlbHblC pe3CpBHblC CHCTCMbI, B pBMKBX 

KOTOPblX BCC 6BHKH nOllllCPlkHBaJOT llPyr llpyra '1CPeJ peJePBHblii 4tOHll, 

COJllaBaCMblii B UCHTpanbHOM 6aHKC CTpaHbI. HOPMbI pe3CpBHblX OT'IHcnCHHH B 

3TOT 4tOHll yCTaH8BJ1HBaJOTC~ UCH-rpaJIbHblM 6BHKOM B cHny npaB. 

nPClloCTaBJICHHblX CMY JaKOHOM. BCnH'IHH8 3THX -rpe60BaHHii onpellCJI~CT 

ypoBCHb llcnOJHTHoro MynbTHnnHK8TOpa, T. C. nponopUHIO, B KOTOpoli Bee 6aHKH 

CTp8HbI MOryr HapaCTHTb llCHClkHYIO MacCY no cpaBHCHHIO C CYMMOH 

06paJOBaBIUHXC~ y HHX HJ6b1TO'lHblX PeJCPBOB. 

II. UCH-rpaJIbHblii 6aHK nlO60il CTpaHbI IBJlICTCR roCYllBpc1"BCHHblM 

opraHOM, KOHTponHpylOlUHM llCRTCJlbHOCTb HBUHOHaJlbHOIi 6aHKOBCKOIl CHCTeMbi. 

pCry:THpyIOIUHM llCHClKHOC 06palUCHHC H 06cnYlKHBaJOlUHM HyllC,ll roCYllapCTBa. 

UCHTpanbHbl1i 6BHK HC BCllCT oncpBUHIi C 4lHPMBMH HnH rpalIC,IlaHBMH H HMCCT 

llCJIO TOnbKO C 6aHKBMH BHyTpH CTpaHLI H J8 py6clKOM. 

12. BalKHblM cnoco60M HJY'lCHHR COCTORHHI HH41paCTpYlITypbl 3KOHOMHKH 

cTpaHLI RBJI~CTCR aHaJlH] c-rpYKlYPbl cCMcliHblX 1l0XOllOB. 3Ta CTpYKlYpa 

OTpalKaCT TO, KaKoii C06CTBCHHOCTblO BJlBllCIOT CCMLH. 'ICM WHpe Kpyr uxoA 

C06CTBCHHOCTH, TCM BblWC llonR cCMclIHblX llOXOllOB B H8UHOHaJlbHOM llOXOllC 

CTpaHbl. OCHOBHbJM HCTO'IHHKOM cCMclIHblX llOXOllOB B 60nbwHHCTBc CTpaH MHpa 

RBJlRCTCR Japa60THu nnBTa HBCMHblX pa60THH"XoB. KpH]HC 3KOHOMHKH npHBCJI K 

TOMY, 'ITO 1l0nR ]apa60THoii nnaTbJ B CTPYKlYpe CCMclIHblX 1l0XOllOB ynaJIa HHlKC 

50,0%. 
13. C-rpYlITypa CCMcAHblX pacxollOB JaBHCHT K8X OT HX a6conlOTHoH 

BCnH'IHHbJ, TaK H OT 1l0CTHrHYTOro CTpaHoii ypoBHI 3KOHOMH'ICCKOro PaJBHTHR. B 

cHny ]8XOHa 3Hren~ no MCpe poCTa 6narococrolHHlIllonll pacxollOB H8 nHT&HHC 

06bl'lHO CHHlKaCTCR, H nOlTOMY no BCJlH'IHHC 3TOIi llonH MOlKHO OUCHHBaTb 

CTcnCHb 6narocoCToRHHlI rpalIC,IlBH. B Y]6CKHCTBH OHa npcBblwaCT 50,0%, 'ITO 

]Ha'lHTCnLHO BbJWC, '1CM B npoMbJwnCHHO PaJBHTbJX CTpBHax MHpa. 

14. npo6neMbJ 6CllHOCTH OC06CHHO OOOc-rplllOTCR B ycnOBHlIX BbJCOKOA 

HH<!>nRUHH. 3m npoHcxollHT H]-]a OTCTaaaHHI pDCT8 PCBJlbHblX llOXOllOB OT 

HOMHHaJlbHbIX. OC06eHHO TRlKcno CTpBllaJOT OT HH41,'RUHH CCMLH C 

4lHKcHpoBaHHbJMH llOXOllBMH. KPOMC TOro, HH41nRUH~ YXYllW8CT nonOlKCHHC 

cCMell B cHny 06CCUCHCHH~ c6epClKcHHIi, Korlla TCMnbl HH<!>n~UHH OKaJbJBaJOTCR 

BbIWC, '1eM ypoBHH llOXOllOB no C6CPClKCHHIIM, rapaHTHpyeMbJC 6aHKaMH. 

n03TOMY MHorHC poccHAcKHC CCMbH nbJTalOTC~ cn8CTH CBOH C6CPClKCHHlI nYTcM 

nOKynKH BBJlIOTbJ. 3m COJll8CT 60nbwHc TPYllHOCTH llJIlI HH<!>paCTpYKlYPbJ 

3KOHOMHKH CTp8Hbl, nocKonbKY nHwaCT OTC'IeCTBeHHblC nPCllnpHRTHR 

BOJMOlKHOCTH '1cpe] 6aHKH nony'lHTb 3TH c6cpelkeHHlI B llonr C UCJlblO 

PCKOHCTpYKUHH H ynY'IWCHHR BblnYCKacMol! npo.ayKUHH. 
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KOHTPOJlbHble BOnpOCbl 

I. KaKoBbi rllaBHble npHlH8KH TOBapa, cnoc06Horo HrpaTb POJlb lleHe"" 

2. nO'IeMY B Ka'lecTBe llCHClICHOro TOBapa JlOWBllH MCHee Yll06Hbl, '1eM 

lOIlOTOA nCCOK? 

3. 113 K8kHX OCHOBHblX ]IICMCHTOB COCTOHT llCHelICH8lI Macca? 

4. Kor.lla KOIIJlCKUHOHepbl MapoK MCHRIOTCR .lIpyr C .lIpyroM, TO c K8koli 

41opMoil 06MeHa Mbi mecb CT8JlKHaaCMcR? 

5. '-ITO TaKOC .lICHClICHblii TOBBp? 

6. KaKoc BIIHRHHC palBHTHC CnCUH8JlH38UHH OKa38J10 Ha 410pMbI 

OpraHH3aUHH TOpro8JIH? 

7. nO'lCMY JlIO.lIRM Hco6xo.llHM e.llHHblii COHlMCPHTCJlb TOBapoB? 

8. KaKoii TOBap MOllCCT CTaTb .lIeHClICHbiM B CHT)'BUHH 6apn:pa? 

9. CKOJlbKO 6apn:pHblX UCH CYWCCTBYCT Ha pblHKe C 25 TOBapaMH? 

10. K8kHC 6J1ara '18we BCCro HrpalOT POJlb COKpoBHW? 

II. nO'IeMY B K8'1eCTBe rocY.lI8pCTBeHHblx COKpoBHW 06bl'lHO HCnOJlblYeTCR 

3OJlOTO, a HC 8HTHKBBpHBT? 

12. nO'lCMY XPBHHn. coKpoBHwa B 4IoPMc KJlBllOB HeBblrO.llHO? 

13. '-ITO BKJlIO'IaCTCR B nOHRTHe .lIeHClICHOIi MaCCbl H .lICHelICHblX arperaTOB? 

14. K8kHe npH'IHHbI npHBCJlH K BOlHHKHOBCHHIO 6aHKOB? 

15. KBKHc .lIBC rJlaBHblC K8TCropHH 6aHKoB CYWecTBYIOT B Jl1060li CTpaHC 

'1eM OHH p83JlH'IaIOTClI? 

16. nO'lCMY 6aHKoBcKHii PblHOK HCJlblR H81BaTb PblHKOM coBcpweHHoii 

KOHKYpeHUHH? 

17. KBKoBbi OCHOBHblC npHHUHnbl 6aHKoBcKoro KpC.lIHTOBaHHR? 

18. nO'IeMY 6aHKY, B KOTOPOM BKJlBll'lHKH .lICPlK8T .lICHbrH TOJlbKO Ha 

.lICnOlHT8X .lIO BOC"TpC60BaHHR, HC CTOHT 3aHHMan.CR BbI.lla'lcii .lIOJlroCPO'lHblX 

KpC.lIHTOB? 

19. nO'IeMY 6BHKH -rpe6YIOT OT ~HpM-38eMWHKoB (mpolpa'iHOCTH •• , T.e • 

.lIOCT)'nHOCTH KO BCeiI 41HHaHCOBO-3KoHoMH'IecKoli HH4IoPMSUHH, KpoMC Toli, 'ITO 

COCTaBJIRCT KOMMCP'lecKYIO T8i1HY? 

20. TepMHH «6aHKHoTa.. 6YKB8JlbHO nepeBO.llHTCR KBK «6aHKoBcKHH 

paCCK81n. KaKoBbl npH'IHHbI, no KOTOPblM COBpeMCHHblC 6YMBlKHblC .lIeHbrH 

BbllblB8JOT HMeHHO TaK? 

21. KaKoBbi .lIOCTOHHCTB8 H HC.lIOCTaTKH BCKCCJlR H '1eKa no CpaBHCHHIO C 

H8JlH'IHblMH .lIeHbraMH? 

22. nO'lCMY '1pe3MCpHOC P81BHTHC H8JlH'IHOro .lICHeJlCHOro 06pawCHHR B 

YJ6eKHCT8He CYlKHBaCT BOlMOlKHOCTH 6aHKoB H Bpe.llHO .llJIR BCCro 

3KOHOMH'IecKOro 6y.llYWcro CTpaHbI? 

23. nO'lCMY B 68HK8X B03HHKBIOT HJ6b1TO'IHblC pe3epBbI .lICHer? 

24. KBK UCH1p8JIbHblH 6aHK MOlKeT BJlHRn. Ha TCMnbl HH4IJIlIUHH? 

25. nO'lCMY pe3epBHblc OT'lHCJlCHHR B LleH1p8JIbHblH 6aHK 3BKOHOM CTp8Hbl 

BBO.lIHTCR 06RlaTCJlbHo? 

26. KaKOBbi OCHOBHble 41YHKuHH ueH1p8JIbHblX 6aHKOB? 

27. '-ITO nOlBOJlRCT CeMbRM nOJlY'I8Tb .lIOXO.llbl? 

28. KBKoBbi OCHOBHblC BH.lIbi .lIOXO.llOB ccMcii? 
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29. Kaxoii BH.Q.QOXOAOB nOKa npaICTH'IecKH He.aocryncH CCMhRM POCCHRH? 
30. KaxylO laKoHoMepHOCTb OnHCblaaeT laxOH 3itrenR? 
3 I. KaxHe roBapbI «npecrHlKHoro no-rpet)ncHHR» Bbi MOlKeTe H83BaTb? 
32. 0 '1eM roBOpHT cpaBHeHHe CTpYKTYP pacXO.QOB CCMcli rp8lK.!laH 

PaJnH'IHblX CTp8H? 
33. nO'IeMY HOMHHallbHble H peanbHblc .QOXOAbi H1MeHRIOTCR nO-p83HoMY? 
34. KaKHc CCMbH Clp8.II8IOT OT HHcjlnRUHH CHnbHee? 
35. Kaxoii npoueHTHbili .QOXO.Q no BKn8,llaM .QomICHbi npeAnaraTb 6aHKH npH 

ro.QOBOM poCTe UCH Ha 70,0%, 'lT06b1 nlO.QH cornacHIIHCb nOMecTHTb B HHX CBOH 
c6epelKCHHR? 

CnHCOIC pelCoMeHAYeMOA JlHTepaTyplo1 
I. KapHMoB H.A. «Bce HaWH YCTpeMIICHHR H nporpaMMbI - BO HMR 

.QanbHeiiwero p83BHTHR POAHHbI H n08b1WeHHIl 6narocoCTORHHR Hapo.Qa». npaB.Qa 
BOCToKa, OT 22 lIHBapR 2011 roAa. 

2. ,AOKll8,ll npClH.lleHTa PYl Ha laCC.QaHHH Ka6HHeTlI MHHHCTpo8, 
nocBRlUeHHblli HTOraM COUHallbHO-1KOHOMH'IecKoro p838HTHIi pecny6nHKH B 2007 
roAY H BalKHeiiwHM npHOpHTeTaM .QanbHelllUero yrny6neHHR pecjloPM Ha 2008 ro.Q 
OT 8 cjle8p8llll 2008 rO.Qa. 

3. KapHM08 H.A. rapaHTHIi Hawcli 6l1arononY'lHoll lKHlHH-noCTpocHHc 
.QeMoKpaTH'IecKoro npaBOBOro rocy.QapcT8a, nH6epanbHoli lKOHOMHKH H OCH08 
rp8lK.!laHCKOro 06lUeCT8a ((np8B.lla BOCTOK8I). - 2007. - 14 cjlC8panR. 

4. KapHMoB H.A. Hawa rna8H8lI 38,Ila'l8 - .QallbHeliwee p838HTHe Hawcli 
CTpaHbl H nOBblweHHC 6narocoCTORHHlI Hapo.Qa. Hapo.QHoc cnoBO. 30 IIH88pll 2010 
r. 

5. ,AaHHn08 A.C., IOlI.llaweB 3.10. HauHOHallbH8lI lKOHOMHKa Y'Ie6Hoe 
noc06He. -T.: dlHrH acp aBJIO.QH» 2003r. -414 c. 

6. TyxnHeB H., TaKcoH08 A. HaUHOHallbH8lI lKOHOMH'ICCK8lI MO.Qenb 
Y36eKHCTaHa. -T.: YKHTYB'IH. 2000. -368 c. 

7. HWMYXaMe.QoB A.3., CHT.QHK08a JI.A., HWMYXaMC.Q088 JI.A., CYHHaT08 
M.H. 6olOp HKTHCO.QHi!TH Ba 6H3Hec acocnapH. Y36eKHCTOH i!3Y8'1Hnap YlOlUMacH 
AAa6HCT lKaMrapMacH HawpHi!TH. TOWKCHT, 2004, 160-6. 

8. JlHncHU H.B. 3KoHoMHKa. Y'Ie6HHK AnR BylO8 - OMcra. JI. M.: 2007. -
656 c. 

9. 3KoHoMHKa: Y'le6HHK / A.H.ApxHn08 H .Qp., 3 H3.ll. -M.: npocneKT, 2008. 
-840 c. 
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TeMB I. liH1HK R Dpe.ilIIPIIHRMBTUIoc:TBO 

1.1. C)'IQH~ IiHlJteCa R DpellDPRHHMaTUlocraB 

3a ro.QW He3aIIHCHMOC'TH B Y:J6eI:HCTaHC nOCJleJlOBBTeJlJ.HO npo80.QHJlHCJ. 

)kOHOMH'IeckHC pec!loP'tW, 06ecnC'IHBaJOWHC nepexo.Q OT B.QMHHHCTpBTHBHo­

kOMIlH.ZIHOIi CHCTeMW C UCHTp8JJHlOBaHHWN nJlIlllHpoBaHHCM (1\JJIlIIOBall 

)kOHOMHka) II COUHaJlJ.HO OPHCHTHPOIIIIHHOIi PWHO'IHOIi )KOHONHKC. Ha 

nOCTCOBeTClIOM npoCTpBHCTBC TOJlJ.KO Y:J6eKHCTaHY y.QaJlOCJ. B 9O-e roJlW HC 

TOJlJ.IIO 1IOCCTllII0BHTJ., HO H CYWecrBeHHO YBUH'IHTJ. npoNWWJlCHHoe 

npoH1BO.QCTBO. COXpIlHCHW H p8lBHIIBIOTCI OCHOBHWC OTpacJlH HH.QYCTpHH: 

HClJrrer&:lOBU, roPHoll06wBaJOUULI, )HepreTH'IecIlU, 8BHBIlHOHHIIII, JlcncaJI 

npoNwwncHHocn. H NawHHocrpoeHHC. Pecny6J1HKB 06ecnC'IHJla nOJlHYIO 

lHeprnH'IecllYlO H lCPHOBYIO He3aIIHCHNocn.. CO]JlIlllW HOBwe 

BWCO~XHOJlOl1I'ICCKHC O"JllBC.llH: 1IIITOM06l111ecrpoct1Hc, HCl!jrre-XHNH'IecKHe, 

<jIapMauCBTH'ICCIIMC. npH OCYIllCCl1lJJCHHH Nep no npco.QOJleHHIO 

lKOHOMM'IecllOro KpH3HC8 H cta6Hl1Ml8UMM )JIOMOMHKIf CTpIlllW, ncpexo.Qa II 

PWHO'lHWN OTMOWCHMIN, p8lBMTHM pa3JlH'IHWX cjloPN co6crBeHHOC'TH, OOru.woe 
lHB'ICHHC npH06peT8CT npeJlnpHHHN8TCJI1oCllaJI .QClITUJ.HOCTb, 6H1Hec, 

He06XO.QHNWC lUll nOJI'hCNa npoH1BO.QCTBII, YBUH'ICHHI BwnYCII8 T088poB 

Hapo.aHOro n0Tpe6J1CHHI, yCJJyr HacenCHHIO . .l1OCTaTO'IHO CKa3lITJ., 'ITO B 2010 
ro,ay .aOJl8 3TOA c<jIepw II II&JJOBON BHyrpeilHeN npo.ayllTe COCTllllHJI 52,5 
npouclfTOB, B B 2011 ro.ay HBNC'l8CTI:1 .aOBecTH .ao 54 npoucHTOB. 

2011 ro.a o61.JillJlCH B Yl6eKHCTaHC «fO.aON Nanoro 6M3HCC8 H '18CTHOro 

npe.anpHHHMaTeJJ~. 

&H3HCC Ha'lHHBeTCR C lKeJJllIIHa 6wn. ooraTLIN, lKeJJllIIHlI npll1l0lKHTJ. CBOH 

Cnoco6HOC'TH B 06JJaCTH OprllllH38UHH npoHlBO.aCTBa H TOproBIIH, .a06HTIoCR 

)IIOHOMH'IecIlOA He3aIIHCMMOCTH. 

Y 90,0% JlIO.acli, IIOTOPWC XOTUM 6w 3IlIIHMBTIoCI 6H3HCCOM, ecn TOJlJ.KO 

lKeJJlIIIHC. &H3HCCMCHBNM CTaHOUTCa 67,0%, B B TC'ICHMC 3-x JlCT 80,00/. H3 HMX 

pa3OpRTCl. HacrollllHA 6H3HCCMCH Ha'lHHaCT c: 

1. BWoop .aena; 

2. nOMCII <jIMHIlIICOB H CpeJlCTB; 

3. nOHCK nBpTHcpoB H kpeJlHTOpoB; 

4. BWoop NecronOJlOlKCHHI ]JlBHMR; 

5. onpeJleJJcHMc YCTBBHOro cjloH.aa cj)HpMW, ee 06p838 (MMCCHM); 

6. nony'lCHHC JlMueM3MM, o<jIopMJIeMMe nC'lBTH, 6J11l11110B, perHCTpBUMa B 

COOTBCTCTBYJOIIlMX OprllllBX. 

npo<jleccHI «6H3HecNCM» -rpe6yCT npMlHllIIHI H IBJlRCTca HCTO'IHHKOM 

38pa6oTKa H 06l1lecTaeHHoro BBTOpHTCTB. &H3HecNCH .aOJllKCH npoRaJlRn 

6C3YCJJOBMYIO JlORJIJ.HOCTb K rocy.aBpCTBy M 38110Hy H ypeOOB8TJ. TOro lKC OT 

rocy.a8pCTBB. OH .aOJllKCH OTCTBHII8TIo CBOIO )JIOHOMH'IeclC}'lO HC3IlBHCHMOCTJ., 

06113BH co6J1lO.aaTJ. HHTCpeCW IUIHCHTB, ecJJH :no HC HecCT 3a co6oA Ylllcp6a lUIR 

0611lCCTBa, rocy.Q8pCTBB H oXpIlHw oKpYW:8I01IlcA cpe.aw. &H3HecMCH .QOJIlKCH 

06J1B.QBTJ. CJJe,ayIOIIlHMH KB'ICCTIIIINM: WMpoTB IIpyroJOpa. HCY.3BHMOCTJ. 

xapalCTCpll. 06J1B.Qsn HHlKCHepHWN paC'ICTOM, KOMMYHHKB6eJJJ.HOCTJ.IO, 
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8PTHCTH~HOCTblO, lHaTb nCHXOnOrHIO H T Jl. 

IiH1Hec - 3TO nlO6aJ1 4>0PMB KOMMCP'ICCKOil .!leRTCnbHOCTH, CBnaHHaJI C 

laTpaTaMH KBnHTana, HaeMHOIi pB60'lcR cHnoli, BpeH.!lOIi HC.!lBHlICHMOCTH. 

nOK)'nKoli TCXHHKH H HlroTOBncHHR TOBBpoB H ycnyr, H HB OCHOBC 3TOrO -

nOnY'lCHHC npH6b1nH. 

IiH1HCC - 3TO LlCnCHBnpaBnCHHaJI .IlCRTCJIbHOCTb, npe.QnOnBraJOUlaJI YMenOe 

nnaHHpoBBHHC. Ha.Qo yMCTb 34>cPCICTHBHO HCnOnblOB8Tb KalK.Qblli CYM npH 

nOCTORHHOM ynY'IWCHHH Ka'leCTBB npo.llYKUHH, ycnyr. }lnR 3TOrO He06XO.!lHMO 

lHBTb TeXHOnOrHlO npoH1BO.!lCTBB, MeTO.Ilbl OpraHH1BLlHH YPY.!lB, ynpaanCHHe. 

KOMMep'lCCKOC .Qeno H T Jl. B 3KOHOMH'IecKOIi nHTCpBT)'pe ~aCTO HCnOnb3YIOT 

TepMHHbI «6H3Hec» H (mpe.QnpHHHMaTenbCTBO» KaK O.!lHHBKOBbiC nOHITHR, XOTR 

)TO HCBepHO. B OCHOBC npC.QnpHHHMaTenbCTBa nellCHT npoH3BO.QCTBCHHaJI 

.!lCITenbHOCTb. I·h Bcex 4>OPM 6H1HCca OHB CaMaJI YPY.!lHaJI, T.K. Tpe6YCT 60nbWHX 

3aypaT Ha TCXHHK)', 060PY.!lOBBHHC. nonY'ICHHC Kpe.!lHTa, .!lOCTBBKH CblpbR H TJl. 

npe.QnpHHHMaTenbCTBO - COl.!lBHHC X01RliCTBCHHblX opraHH1BUHIi (4)HpM) 

la C~CT co6cTBCHHblX HnH lBeMHblX cpe.!lCTB pa.QH npoH3BO.!lCTB8 TOB8poB H 

OKaJBHHR ycnyr H nonY'lCHHR Ha 3TOIi OCHOBe .!lOXO.QB. C03.llBBU 4>HPMY, 

npe.llnpHHHM8Tenb nony~aCT B03MOllCHOCTb 60nec paLlHOHanbHO Hcnonb30BaTb 

pa60~ylO cHny, MaTcpHanbl, H./leH C TCM, '1T06b1 nOBblCHTb .QOXO.!l. 

npe.!lnpHHHMaTenbCKU .!leITenbHOCTb npC.!lCTaBnRCT co6oli COBOK)'nHOCTb 

nocne.!lOBaTCJIbHO HnH napannenbHO O.!lHOBpeMeHHO npoBO.!lHMblX oncpaLlHil. 

KalK.Qu 6H3Hcc-oncpaLlHR 3TO O.!lHH 3BBepWCHHblR LlHKn 

npC.!lnpHHHMBTCnbCTBa. no OTHoweHHIO K. TBKOIi onepBLlHH .QonYCTHMO 

npHMeHRTb TCpMHH «6H3HeC-C.!lenKB». 

B 6H3Hcce no.!l C.QenKOIi nOHHMaeTCR OCHOB8HHOC HB nHCbMeHHOM 

.!lOroBOpe HnH HB YCTHOM cornaweHHH B1BHMO.!lcIiCTBHC 2-x HnH HCCKonbKHX 

X03RilCTBCHHblX Cy6bCKTOB (nHU) B HHTepecax nonY~CHHR 83BHMHOIi Bblro.!lbl. 

B laBHCHMOCTH OT CO.QCPllCBHHl npe.QnpHHHMaTenbCKoli .!leRTenbHOCTH H ee 

CBR1H C OCHOBHblMH CTa.QHRMH BOcnpoH3BO.!lCTBeHHOro npoLlccca, paJJIH~8IOT 

paJHble BH.!lbl npe.!lnpHHHMaTcnbCTBa: npoH3BO.QCTBCHHOC, KOMMCp'leCKOC, 

4>HHaHcoBOe, nOCpe.!lHH~CCKoe, cypaXOBOC H T Jl. 

IiH1HCCOM MOllCHO laHHMaTbCR KBK 6C3 06paJ0B8HHR IOPH./lH'ICCKOro nHLla. 

TaK H 06p8lOBaHHeM IOPH.!lH'ICCKOro nHua. OCHOBHblMH IOPH./lH~ecKHMH 

4>opMaMH npe.!lnpHHHMBTenbCTB8 RBnlIOTCR: 

I. fiel ofipalOBaHHIl IOpH./lH'Ien:oro JlHua HH.IlHBH./lyanbHoe 

npC.!lnpHHHMaTenbCTBO (lin) - npe.QnonarBCT BC.!leHHC 6H1HCCB 4>H1H~ecKHM 

nHLlOM Ha OCHOBe nony~eHHR nHLleH1HH (nBTeHTB) 

2. C ofipa30BaHHeM IOPH./lH'ICCKOrO JlHua: 

.:. '1aCTHOe npe.llnpHIITHC, C03.llBHO I-HM 4>H1H'ICCKHM nHLlOM 

y~pe.QHTcncM, KOTOPblli RBnReTCl e.!lHHCTBCHHblM Bna.QeJJbLleM npe.!lnpHRTHR . 

• :. 1I0JllliCTBCHHblC TOBapHUleCTBa H ofiUlcCTBa- COCTOIT He MeHee, ~eM 

HJ 2 y~BCTHHKOB, cPoPMHPYIOUlHX nepBOHB'IanbHblli YCTaBHoil KBnHTan H 

RBnRlOlUHXCR y~pc.QHTcnRMH TOBapHlUeCTB8 HnH o61UCCTBa: 

I. nonHOC HnH KOMMBH.!lHTHOe TOBSPHIUCCTBO. 
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2. 06U1CCTB8 C O'1lIlllH'IeHHOA H llOnOJlHHTellbHOii OTBCrrCTBCHHOCTblO 

(000 H OnO). 

3. aKUHoHcPHblC 06U1CCTBa (AO). 

B 3aBHCHMOCTH OT cjK>PMbI co6CTBCHHOCTH pIl3IIH'IalOT npe.llnpHIiTHIi 

CIIellYIOUlHx BHllOB: 

I. OcHOBBHHblC Ha '1aCTHoA co6cTBCHHOCTH IjIH3H'IecKHX nHU. 

2. OCHOBBHHblC Ha UlHpKaTHoli (KollnCKTHBHoA) co6CTBeHHoCTH 

KOIIIICKTHBHble, cCMeAHblc, MaxBIIIIHHCKHC npellnpHlITHl. npoH3BOllCTBCHHblC 

KoonepaTHBbI: npe.llnpHIITHII, npHHBllIIClKaUlHc X0311ACTBCHHblM 06U1CCTB8M H 

TOBaPHUlCCTBaM, 06U1ecTBeHHblM H peIIHrH03HblM opraHH3BUHlIM H 

npe.llnpHlITHIIM, OCHOBIIIIHblM Ha IIp. cjK>pMax KOIIIICKTHBHOA co6CTBCHHOCTH. 

3. OcHOB8HHblC Ha rocyllapCTBCHHOA co6cTBeHHOCTH - rocYllapCTBcHHble. 

pecny6I1HKBHcKHC npe.llnpHITHII, roc.npellnpHIiTHII Pecny611HKH Kap8/(BIInaKCTBH, 

MClK06l18CTHble, MClKpaAoHHble, paAoHHble, ropollcKHe H lip. BHllbi npellnpHIiTHA. 

4. OcHOBIIIIHblC Ha CMeUlIIIIHblX cjK>pMax co6CTBeHHoCTH 

MClKroCY llapCTBeHHblc, COBMCCTHbiC H IIp., OCHOBaHHble Ha nOli HOM HIIH llOIlCBOM 

y'lBCTHH pIl3IIH'IHblX cjK>PM C06CTsCHHOCTH. npH 3TOM, nOll cy6DeKTaMH 

npe.llnpHHHMaTellbCTB8 HIIH cy6bCKTaMH MBIIOro 6H3HCca H '1BCTHOro 

npellnpHHHMaTellbCTBB nOllpB3YMCB8IOT IjIH3H'IecKHe H IOPIUlH'IecKHC IIHUa, 

3aperHCTpHpoBIIIIHblC B YCTBHOBIICHHOM nOpll.llKC H Be,llyUlHC 

npe.llnpHHHMaTellbClC}'lO llCIlTellbHOCTb, a HMeHHO: 

.(' HIUlHBH,llyBllbHblC npe.llnpHHHM8TCIIH (I1n); 

.(' MHKpoIjlHPMbI co Cpe.llHerollOBOA '1HCIICHHOCTblO pa60THHKOB, lBHIITbiX B 

npoH3BOJlCTBe - He 60llee 10 '1C110BCK, B cf/Jq1e roproBJ1H H yc.nyr, II TIlK1#:e JlP. 

07pBCJ1H HenpoH3BOJlCTBellHOil etfJePIJ - HC 60llee 5 '1C110BeK; 

.(' MBllbiC npellnpHlITHIL co Cpe.llHCrollOBOA '1HCIICHHOCTb pa60THHKoB, 

3aHATbiX B cljlcpe npoMIJUJJ1eHHOCTH - HC 60llee 40 '1C110BeK; CTpOHretIl>CTBe, elx, 

H JlP. npoH3BOJlCTBeHHlJX o7pBCJIJIX - He 60llee 20 '1C110BCK: B HByrre, HBY'lHOM 

o6cnylKHIIBHHH, P03HH'IHOil roproB/Je H lIP. 01p8CJ16X HenpoH1BOJlCTBeHHOii 

etfJePIJ - HC 60llee 10 '1C110BCK . 

.(' CpellHHe npellnpHlITHI co cpellHerolloBOIi '!HCIICHHOCTblO: B 

npoMIJ/UneHHOCTH - HC 60llee 100 '1C110BCK; CTpOHretIl>CTBe - 50 '!CII0BCK; elx, lIP. 
npoH1BOJlCTBeHHIJX O1p8CJ1.VC, B orrrosoH roproBDe, 06u(ecTBeHHOM nHTBHHH - HC 

60llee 30 '1C110BeK; B P03HH'IHOii roproBDe, ct/Jepe ycnyr H lIP. 
HenpoH1BOJlCTBeHHIJX O7pIICJ1BX - HC 60llee 20 '1C110BCK. 

IJ)oPMbI BAACHHI 6H3Heca. 

Bbl60p IOPHllH'!ecKOA cjK>PMbI 3/JBHCHT OT: 

I. THna 6H3HCC8 (cro UCIIH, JUa'!H), MacUlT86a; 

2. 4HClla 6y,llyUlHX llCilOBbiX napTHcpoB, CTenCHH y'lBCTHA H 

OTBCTCTBCHHOCTH JC8lICJloro H3 HHX; 

3. HMCIOUlHXCI B pacnopIlKcHHH Cpe.llCTB H YCTBHOBIICHHblX 38/(OHOM 

MHHHMBllbHblX pB3MCPOB YCTaBHOro IjIoHlla; 

4. BcnH'!HHbI lIOIIH KlIlIClloro H3 napmepoB B YCTaBHoM 1jI0Hllc; 

5. Oco6eHHOCTeA KlIlKJIoA H3 nepe'lHCIICHHblX IjIoPM. 

Jlnl TOro, '1TOObi ynpocntTb 3TOT Bbl60p, KpaTKO onHUlCM pB3peUl8CMble 



laKOHOM PYl cjIopMbI npe,anpMHMMaTenbCTBB. 

CIIOPM~I: 

(0 ItHAMBMAY!JI~HO' npeAnpMHMM!TeJI~CTaO (ltOl nOAp83YMcaaer 

oc:yw.CCTBnCHMC ctJM1M'IecKMM nMUOM npeanpMHMMaTenbCKOIi ACIITCnbHOCTM: 

a) 6C3 06p830BaHMR IOPMAM'ICCKOro nMua; 

6) 6Cl npaBa HBliMa pa6ontMKoa; 

B) Ha 6alC MMyw.eCTaa, npHHaanClICaw.cro npeanpMHMMannlO HB npaac 

co6CTBCHHOCTM, a T.lIe. B CHny MHOro BCW.HOro npaaB, .!IonycK8IOw.ero MBACHMC M 

(MnM) nonb30BBHMC MMYW.ecTIIOM. 

P83nH'IBIOT cnC.!IYIOW.MC BM.!IbI Hn: 

a) nH'IHOC npe.!lnpMHHMBTenbCTBO (I rplllK.AaHMH); 

6) COBMCCTHOC npe.!lnpHHHMBTenbCTBO (rpynnB rPlllK.ABH- HH.!IHBH.!IYMbHblX 

npC.!lnpMHHMaTencA). B CBOIO O'lCpe.!lb COBMCCTHOC npe.!lnpMHHMBTenbCTBO MOlleCT 

cYW.ecTBOBBTb B cnC.!lYIOW.MX 4JopMax: 

I) CCMcliHOC npC.!lnpMHHMBTcnbCTBO. ocyw.cCTBnRcMoc cynpyrBMM Ha 683C 

06w.ch COBMecntoA C06CTBCHHOCTH. 

2) .!ICXKaHCKOC x03R11CTBO 613 06p830BBHMR IOPM.!lM'IecKOro nMUB. 

3) npocroc TOaapMw.ccTBO Ma OCHOBC .!IOrOBOpB 0 COBMeCTHOA 

X03RACTaCHHOA.!IcnenbHOCTM. 

OC06.HHOCTH I"OCYAapCTB'HHoli p'I"HCTpaQHH Itn, 

o PcrHCTpBUHR npoBO.!IMTCR paIIOHHblMH, roPO.!lCKMM no MCcry 

nOCTORHHoro npolKMBBHMR a ropo.!lC XOKMMMaTBMM no npMHUMny « I OKHO», T.C C 

O.!lMOBpeMCHHoA nOCTBHOBKoli Ha y'lCT a HMOrotllolX opraHax; 

o PCWCHMC 0 pcrMCTpaUMM (MnH MOTHaMpoaBHHblA OTK83) npHHHMBCTCR 

perHCTpHpYIOW.HM opraHOM HC nOl.!lHCC 3-x pB60'lMX .!IHcA C MOMCHTa nO.!la'lH 

18lMCHHR ctJH1H'ICCKHM nHUOM B RBO'IHOM nopR.!IKe C npMnOlKCHHCM 

Hco6XO.!lHMblX AOKYMCHToa; 

o 06W.HIi CPOK perMCTpBUHH C octJopMnCHHCM p83peWCHHR HB MlroTOBnCHHC 

ne'laTH H WTBMna B OPraHax aHyTpCHHHX .!len, nOCTBHOBKH H8 y'lCT B 

COOTBCTCTBYIOW.HX oprBHax HC AonlKCH npCBblWaTb 8 pa60'lHX .!IMcli C MOMCHTa 

nOAa'lH lUBnCHHR C npMnOlKCHMCM Hc06xo.!lMMblX .!IOII)'MCMTOB; 

o CllM1H'IecKOMY nHUY BbI.!IaCTCR CBM.!ICTenbCTBO 0 perHCTpBUHM Ha CPOK, 

YK83aHHblA B luanCHHM nocnc npeaOCTaBncHHI HM .!IOKYMCHTB 06 yonan 

perHCTpaUHoHHoro C60PB '1cpel Y'lpelK.!lCHHC 6BHKa MnH Ap. KpeAMTHblC 

OprBHMJaUMM, npMHHM8IOW.HC nnaTClICM OT HBeenCHMI (ABHHOC CBM.!ICTenbCTBO 

unlCTCR OCHOBaHMCM Ani OTKpblTHR Hn pac'lCTHOro C'ICTB B 6BHKC. 

HJroToBneHHC nC'IBTH MAp. peKBM1HTOB, 06PBWCHHC B oprBHM3BUHH, 

OCYW.CCTBnllOW.MC BblAB'Iy PBlpeWCHMA Ha nOAKnIO'ICHHC K MHlIeCHCPHblM 

KOMMYHMKBUMIM (r830CCTRM, JHcproCHB6lKCHHIO, BO.!lOHCnOnbJOBaHHlO, 

TennOCHa6lKCHHIO, KaHBnM18UMM H T.n.). 

o nOcnc perHCTpBUHH Hn AonlKcH 06paTHTbCR B 6aHKM ( ccnH OH 

npcAnonaraCT laHMMBTbCI .!ICITCnbHOCTblO, Tpe6YIOw.cli HanH'IHC 6aHKoBCKoro 

C'lCTB) H B ynonHOMO'lCHHblC roc. opraHbI- AnR nonY'lCHHR B COOTBCTCTBHH C 

ACACT'lYIOW.HM laKOHoABnnbCTBOM nHucH1HH Ani OCYW.CCTMCHHR OTAenbHblX 

BM.!IOB ACRTenbHOCTH. 
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npeHMYIIleCTB8 

npeJlnpRHHMBTeJlIoCTB8: 

I. flpeHMYlllCCTB8: 

H HeJlOCTBTICII HHJlHBHJlYllJlloHOrO 

nOJlY'fCHHC paJpeweHHR Ha npellnpHHHMaTeJlbCKYIO lleRTeJIbHOCTb 

ynpoUiCHO no CP8BHCHHIO C XOJRj1cTBCHHbIMH TOBapHUieCTBaMH: 

HHllHBHllYBJlbHblii npCllnpHHHM8TeJ1b HMeeT np8BO JaHHM8TbCR 

npcllnpHHHM8TeJlbcKoil llClITeJlbHOCTloIO 6cJ 06p330BaHHR IOpHllH'feCKoro JlHua C 

MOMCHTa rocYllBpCTBeHHoll perHCTpBUHH. npH 3TOM Hn MOllCeT TaKlKe OTKpblTb 

C'feT B 6aHKe H, COOTBeTCTBCHHO, npoHJBOllHTb pac'feTbi co CBOHMH naPTHepBMH B 

6eJHBJlH'fHOii 4K>PMe. 

• npHMeHReTCR ynpoUieHHBR CHCTCM8 HBJlor006J101lCeHHR H OT'fCTHOCTH: 

HanpHMep, ynJla'fHBaeTClI JlHWb ClICeMecl'fHBR 41HKcHpoBBHHBR CTaBKB, paJMep 

KOTOpoll onpellCIIRCTCR BHllOM llellTCJlbHOCTH H BBPbHPYeTCR B pBJ1IH'fHblX 

perHoHax. 

2. Ht:/lOCT1J71fH: 
• OrpaHH'fCHHble BOJMOlKHOCTH KpellHTOBaHHR (MHKpo-, MBJlblC H cpellHHe 

npe.llnpHlITHlI MOryT nOJlY'fBTIo KpellHTIoI B 60JlbWeM 06'beMe); 

• PHCK OTBeTCTBeHHOCTH BceM CBOHM HMYUiecTBOM; 

• OfllaHH'fCHHLle BOJMOllCHOCTH pBCWHpeHHR H PaJBHTHR lleITeJlbHOCTH. 

-:. XOJIIACTBeHHIo.e TOBlpRlIleCTBB H 0611leCTBI. 

XOlIIACTBeHHIo.MR TOBBPHlIleCTIIlMH H 0611leCTB8MR RBJlRIOTCR 

npellnpHIITHI, COlllBBBeMbiC no ll06poBOJlbHoMY COrJlawcHHIO MClICllY 

IOPHllH'IecKHMH JlHUBMH, IOPHllH'IecKHMH H 41HJH'ICCKHMH JlHUBMH, a TaKlKe 

41HJH'IecKHMH JlHUaMH MClICllY Co6ofi H8 OCHOBC 06'bcllHHeHHlI HX BKJlBllOB H 

HMYUiecTBB B ueJlllX OCYUiecTBJlCHHII XOJlIiiCTBeHHOfi HJlH npCllnpHHHMBTeJlbCKOii 

lleIlTCllbHOCTH. 

X01IIACTBeHHIo.e 0611lCCTB8 H TOBBpHlIleCTBI IIBJlRIOTCR IOpHllH'feCKHMH 

JlHUaMH, llefiCTBYIOT OT co6CTBeHHoro HMeHH, HMCIOT co6CTBeHHoe PYKOBOllCTBO 

H MCCTOpacnOJlOllCeHHe (04lHC). OcHOBHLlMH BHllBMH Y'IpellHTeJIbHbiX llOKYMeHTOB 

XOJ. 06UiecTBa H TOBapHlIlecTBa IIBJ1I1IOTCR Y'IpellHTeJlbHLlfi .!!OroBOP H YCTaB. 

npH 3TOM: 

I) AKQHOHepHoe 0611leCTBO (AD) lleiiCTBYeT Ha OCHOse YCTaBa; 

1) 000 H 0.ll0 lleficTBYIOT Ha OCHOBe Y'IpellHTeJlbHOro llOroBOpa H 

YCTaBB; 

3) nonHOe HJlH KOMMIHJlHTHOe TOBlPHlIleCTBO C03.113lOTCII H lleliCTBYIOT 

HB OCHOBC Y'IPCllHTeJlbHOro lloroBOpa. 

,!lOJlH BceX Y'IaCTHHKOB B HMYUiCCTBC XOJ. TOBBpHUiCCTBa HJlH 

TOBapHlIlecTBB nponopUHOHBJlbHbI HX BKJlBllBM B YCTBBHOfi KanHTBJI. 

npH 3TOM COBCTyCM 06PBTHTIo BHHMaHHC H8 CJIellYlOUiHC cncUH4IH'fCCKHC 

MOMeHTIoI, OTHOCIUiHCCIl K BOnpocy BKJlBllOB Y'Ipe.llHTeJlell B 06UieCTBo: 

• BKII8JlOM Y"ICTHHKI 0611lCCTBI H TOB8pHIIleCTBB B COCTaB HMYUieCTBa 

MOryT 6b1T1o 3.llaHHII, COOpYlICCHHR, 060pYllOBaHHe, llPyrHc MBTepHBJlbHble 

ueHHOCTH, ueHHblC 6YMarH, npaaa nOJlbJOBBHHII JeMJlclI, BOllOfi, llPyrHMH 

npHpollHblMH pCCYpcBMH, lllBHHRMH, coopYlKeHHRMH H o6oPYllOBaHHCM, a TBKlKe 

HHblC HMYlIlecTBCHHLlC H HCHMYlIlecTBCHHblC npua, llCHClICHbie CpellCTBB. 
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• CTOHMOcrb BHOCHMOro HMYlIlecTBB (HCJlCHClKHOro BKIIIIJlB) OnpeJlCIIReTCR 

COBMeCTHbiM PCWCHHCM Y'fBCTHHKOB 06l1lcCTB8. BKIlIlJl B YCTBBHblA cjloHll. 

OUCHCHHblR B llCHClKHOM BbipalKCHHH, COCTBBIIReT .IlOllJO y'I8l:T11HKII B YCTIBHOM 

tjlOH/le. 

• B CIIY'fBJIX, KOr.ll8 HMYIIlCCTBO nCpell8HO Y'IBCTHHKOM 0611lecTBY H 

TOB8PHIIlCCTBY TOllbKO B nOilblOBIHHe, pa3MCp BKIIIIJlB H, COOTBeTCTBeHHO, llOIlR 

Y'I8CTHHK8 Onpe.llCilRIOTCR HCXO.llR H3 palMep8 8peH.IIHOA nllBTbI 1B nOllbJOBaHHC 

3THM HMYIIlCCTBOM, HC'IHCIICHHOA 38 BCCb YKB38HHblA B Y'Ipe.llHTCllbHblX 

llOK)'MCHTBX CPOK llCRTCllbHOCTH 06l1leCTB8 H TOB8pHIIlCCTBa HIIH .IlPyroR 

YCT8HOBIICHHblR Y'f8CTHHKaMH CPOK, CCIIH HHOC HC npeJlYCMOTpCHO 

Y'IpellHTCllbHblMH llOKYMCHTBMH. 

Cl»OPMbI :lOllilicrBeHHbI:I 061QCCTB. 

X03RACTBCHHblC TOBaPHIIlCCTBB 06DCllHHCHHC IIHU, B KOTOPOM 

y'fpe.llHTCIIH y'fBCTBYIOT HC TOllbKO HMYIIlCCTBCHHblMH B1HOCBMH, HO H IIH'fHO!i 

llCRTC.lbHOCTbIO. XOlRRCTBCHHblC TOBBPHIIlCCTB8 nO.llPBl.llCIlRIOTCR HB nOJlHble H 

ICOMIH/lHTHble. nOllHblM npH3H8eTCR X03RRCTBCHHOC TOB8PHIIlecTBO, BCC 

y'I8CTHHKH KOTOporO HCCyr COIIH.II8PHYIO OTBCTCTBCHHOCTb no 06R3BTCllbCTB8M 

TOB8PHIIlCCTB8 BceM npHH8llIIClK8IIlHM HM HMYlIlecTBOM. KOMIH/lKTHblM 

(CMeW8HHbIM) npH3HBeTCR X01. TOBBPHIIlCCTBO, B KOTOPOM H8pR.IIY C O.llHHM HIIH 

60llcc Y'f8CTHHKaMH, HCCYIIlHMH OTBeTCTBCHHOCTb no 06R38TC11bCTBaM 

TOB8PHlIleCTB8 BeeM CBOHM HMYIIlCCTBOM, HMCeTCR I HIIH HCCKOllbKO Y'IBCTHHKOB 

(KOM8HllHTHCTOB), OTBeTCTBCHHOCTb KOTOPblX Orp8HH'IHB8eTCR IIHWb B npCJlCIIBX 

CYMM BHCCCHHblX HMH BIUIIIJlOB. 

Y'f8CTHHKH C nOIlHoA OTBeTCTBCHHOCTblO Y"8CTBYIOT B ynp8JIIICHHH .IIC11BMH 

KOMM8HllHTHOro TOB8pHIIlCCTBB H COIIH./lBPHO HCCyr .II0nOllHHTCllbHYIO 

OTBeTCTBeHHOCTb no 06R18TCllbCTB8M npellnpHRTHR BeeM npHH8llIIClKBUlHM HM 

HMYIIlCCTBOM. OrBeTCTBCHHOCTb BKIIIIJl'lHKOB (KOMBH./IHTHCTOB) OrpBHH'IHBBeTCR 

HX BKIIIIJlOM B YCTBBHOH K8nHT8II, npH 310M CBMH BKIIIIJl'lHKH HC npHHHMBIOT 

Y'fBCTHC B ynp8B11CHHH .IIC118MH KOMMBH./IHTHOro TOBapHlIlecTBB. 

06IQeCTBB C OrpaHH'IeHHOA H .II0nOJlHHTeJlbHOA OTBCTCTBeHHOCTbJO. 

06IQeCTBa c: OrpaHH'IeHHOil OTBCTCTBeHHOCTbJO (000) npH3HBeTCil 

Y'IpelK.IICHHOC O.llHHM HIIH HCCKOllbKHMH IIHUBMH X01RRCTBeHHOC 06I1lCCTBO, 

YCT8BHOH I$OH.II (yCT8BHOH KanHT8II) KOTOPOro PBl.IICIICH H8 .II0llH, pa3MCp 

KOTOPblX OnpC.IICIlReTCR Y'fpe.llHTCllbHbIMH .II0KYMCHTBMH. Y'IBCTHHKH 000 HC 

OTBC'I8IOT no cro 06R38TCllbCTBBM H HCCYT pHCK y6b1TKOB, CBRl8HHblX C 

llCRTCllbHOCTblO TOB8PHIIlCCTB8 TOllbKO B npe.llCIIRX CTOHMOCTH BHCCCHHblX HMH 

BKIl8110B B Y CT8BHOR CI»oH./l 06I1lCCTB8. 

061QeCTB. C .Il0nOJlHHTeJJbHOA OTBCTCTBeHHOCTbJO (OJlO) npH3HBeTClI 

06WCCTBO, HMCIOIIlCC YCTBBHO!i I$OH.II, T8KlKC PBl.IICIICHHbI!i HB .II0llH, pBlMCp 

KOroPblX onpe.llCIlCH Y'fpe.llHTCllbHblMH .II0K)'MCHT8MH. Y'fBCTHHKH TBKOro 

06WCCTB8 (B OTIIH'fHC OT 000) OTBC'fBIOT no cro 06l118TCllbCTBBM CBOHMH 

BKII1IJl8MH. npH HCllOCT8TO'lHOCTH 3THX CYMM - .II0nOllHHTCllbHO npHH8llIIClIC811lHM 

HM HMYWCCTBOM - B O.llHH8KOBOM llllR BCCX KP8THOM pBlMCpe K CTOHMOCTH 

BHCCCHHblX HMH BKIIIIJlOB. 

OC06CHHOCTH pcrHCTpaUHH H ,gCRTCllbHOCTH 000 H 0110 18lUl1O'IaJQTCR , 
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CllellY'OUlCM: 

I. B 000 HllH OllO C01JlaeTCA YCTaBHoll ¢IoHJI, p83Mep KOTOpoto He 

MOlKeT 6~IT~ MCHec CYMMbI B palMepe 50-THKpaTHoll MHHHM8JJbHOii 

lsp.lloTHOii M.T .... YCTaHo8J1cHHoll laKOHOJlaTe11~CTBOM HS JlaTy npeJlCTa8J1CHHIl 

JlOrcyMCHTOB JlllA rOCYJlapCTBeHHoi! perHCTpBLlHH 06UlCCTBa. 

2. K MOMeHTy roc.perHCTpBLlHH 06UlecTBa KalKJlblA Hl Y'IaCTHHKOB 06naH 

BHCCTH He MeHee 30,0-;' YK838HHOro B y'IpeJlHTeJ1~HblX JlOKYMCHTaX BKJ18)la. 'iTO 

nOJlTBCplKJlaeTCIl JlOrcyMCHTaMH. B~UlaHH~IMH 6BHKOBCKHM Y'IpClKJlCHHeM. 

3. K8lKJIbiA Y'IaCTHHK 06nsH nOllHOCT~JO BHeCTH CBOi! BKJ18)l B Te'lCHHe 

cpoKa. KOTOP~Ii! OnpeJlenlleTCA y'IpeJlHTen~HblMH JlOKYMeHTaMH (HO He MOlKeT 

npeBblwaT~ I roJia C MOMeHTa perHCTpaUHH 06UleCTBa), nOClle 'Iero npeJinpHATHe 

Jl011lKHO npeJiCTaBHn B perHCTpHpYJOUlHi! opraH cnpaBrcy 0 18BCpweHHH 

41opMHpoBaHHA YCTBBHOro el>OHJla (Yel». B CJJY'IBe. CCllH Yel> npeJinpHATHIl B 

Te'leHHe roJia C MOMeHTa pellfCTpaUHH He c4IoPMHpoBaH B nOll HOM 06"beMe, 

06UlecTBO Jl011lKHO 06DABHT~ 06 yMeH~wcHHH CBoero Yel> JlO 41aKTH'IecKH 

On11a'lCHHOrO ero pa3Mepa (npH lTOM OH He Jl011lKeH 6b1T~ MeH~we 

YCTaH08J1eHHoro MHHHMan~Horo p83Mcpa) H laperHCTpHpoBan lTO yMeH~weHHe 

B YCTaH08J1eHHOM nOpllJlKC HllH lKe npHHAT~ peWCHHC 0 llHKBHJlaUHH 06UleCTBa. 

Y'IaCTHHKH 000 H11H OAO HecYT OTBeTCTBCHHO~, npHHHM8JOT Y'IaCTHe B 

peWCHHIIX H nOllY'I8JOT .QOXOJlbl, nponopUHOHan~HO CBOHM BKJ18)laM B Y CTaBHoi! 

KanHTan. 

AKQHOaCpab.e ollmecru. 

AKIlHOHepH ... e ollmecru (AO) - lTO JOPHJlH'IecKOC 11HUO. Yel> KOTOPOro 

p83J1elleH Ha onpeJleneHHOe 'IHCllO SKUHi! - UCHHWX 6YMar. KOTOpble npeJinpHIlTHe 

BblnYCKaeT C uen~JO npHB11C'IeHHIl cpe.QCTB .QllA ocYUlCCT8J1eHHR CROCII 

JleATen~HOCTH.npH3TOM: 

- Y'IaCTHHKH AO (8KUHOHep~I) He OTBC'l8JOT no cro 06naTen~CTBaM H 

Hec}'T pHCK y6b1TKOB. CBRlaHHIoIX C .QellTen~HOCT~JO 06UleCTBa B npeJle.nax 

CTOHMOCTH npHHaanelKBUlHX HM aKUHi!. 

- AO 06118)laeT Hr-tyUleCTBOM. OTJle.neHHblM OT HMYUleCTBa CBOHX 

Y'IBCTHHKOB. Hece-r OTBeTCTBCHHOCT~ no CBOHM 06RlaTeJ1~CTBaM B npeJle.nax 

cBOero HMYUleCTBa H He OTBC'IaeT no 06RlaTen~CTBaM CBOHX SKUHOHepoB. 

- AO MOlKeT 6101n OTlCplolTOro H 18KplolTOro THna 

- MHHHMan~H~11I COCT8B Y'Ipc.QHTeneA AO HC orpBHH'IeH. a aKUHOHepHOro 

06UlecrJ18 l8KplolTOro THna A03T (3AO) onpe.ae.nllCTCR B KOllH'IeCTBe 3-x llHU. 

K8lKJIblH Hl yqpe.QHTeneli 06UlecTBa JlOlllKCH 6101T~ cro BKUHOHCpoM. 

AICUHH - ueHHIoIC 6YMarH. Y.QOCTOBepRJOUlHe npaBO HX 8J18)len~UCB 

(aKUHOHCp0B) Ha y'IBCTHC a Yel> 06UleCTBB H npeJlOCTB8J1RJOUlHe HM 

HMYUlecTBeHHIoIC H nH'IHIoIe HCHMYUlecTBCHHIoIC npaBB. AKUHH MorYT 6101n 

HMCHHIoIMH. HB npe.a"bIlBHTenli. npHBHnCrHpoBaHHIoIMH, npoCTIoIMH. 

Bn8)len~ueM HMeHHOii .KIlHH npH1HBeTCR Ton~KO TO 41H1H'IccKoe H 

JOPHJlH'ICCKOe 11HUO. KOTOpoC YKBlBHO B SKUHH H laHCceHO B KHHI)' perHCTpBUHH 

aKUHOHCp0B 06UlecTBa. Bl18)len~UCM .IalHH HII npe.rn.IIBHTeJllI lIB11l1eTCR ee 

JlCpllCBTen~ (nepC.QB'IB SKuHA HB npe.a"bIlBHTenIl npoH1BOJlHTCil 6el laHeceHHIl B 

KHHI)' perHCTpBLlHH SKUHOHepoB 06UleCTBa). npotT ... e IIKIlHH 1I8J1I1JOTCR 
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ronOCYIOWHMH H .!lalOT npBSO HX BnB.!lCnbUY HB nOnY'ICHHC .!lHBH.!lCH.!lOB, Y'IBCTHC 

B 06WHX C06PBHHJlX axllHOHCPOB H ynpaanCHHC 06WeCTBOM. 

npHBHJlUHPOBIIHHble IIICQHH .!lalOT npBSO BnB.!lenbUY H8 nepaoo'lCpC.lIHoe 

nOnY'ICHHC .!lHBH.!lCH.lIOB H Cpe.llCTB. anOlKCHHblX B axllHH, npH nHKBH.lIaI.lHH 

06WCCTB8. 

AKIIHH axUHoHcpHOrO 06WCCTBa JaKpblToro THnB MOr)'T 6b1Tb TOnbKO 

HMCHHblMH. AKIIHOHCPHOC 06wCCTBO JBKPblTOro TMnB MOlKCT BblnYCK8Tb 

HMCHHblC aKIIHH HnH BbI.IIBBBTb aKUHOHCPBM cepTIIcjlHKBTbI HB CYMMY, 

COOTBCTCTBYIOl1\Y1O HOMHHBllbHOIl CTOHMOCTH axilHIl. 

BH.IIbI BblnYCKBCMblX axllHlI, nOpM.IIOK HX pBCnpoCTpBHCHHM H pa3MCWCHHM. 

BblnnBT no HHM .IIHBH.IICH.lIOB onpe.!lenJlCTCM YCTBSOM 06WeCTBa B COOTBCTCTBHH C 

JaKOHO.llBTCnbCTSOM. AKUHM HC.!(enHMB. 

C!J0PMIo. IIKQHOHepHbI:& 06l1leCTB. 

AICQHOHepHoe 06l1lcCTBO OTKplo.Toro THna (AOOT) - lTO AO, y'I8CTHHKH 

KOTOPOro MOr)'T CBo60.llHO pacnopllKaTbCI npHHB.IInClKlllllllMH HM BKIIHIMH 6C3 

cornBCHM .IIPyrHx axIlHOHCPOB. npH lTOM cnC,!lyCT 06PBTHTb BHHMBHHC H8 

cnC.llYlOWHC MOMCHTbI: 

~ AOOT HMCCT npaBO PBlMCW8Tb BblnYCKBCMblC HM BKIIHH JBKpblTblM H 

OTKpblTblM cnoc068MH. 

~ AOOT 0608HO ny6nHKoBaTb .IInR Bceo6wcro CBC.IICHHR ro.llOBblC H 

KBapTBllbHblC 6B11BHCbI H OT'ICTbI 0 .II0XO.ll8X H y6b1TK8X. 

~ MHHHMBllbHblll pBlMCp YCT8BHoro cjloH.ll8 OTKPblTOro 8KIIHOHCPHOro 

06WCCTB8 (OAO) - CYMM8, lKBHBBIICHTHU so'ooo JlOJIJIIiPOB CWA no KypC:y 

lleHTpllJlIoHOrO 611HKII Pec:ny6JJHKH YJ6eKHCTliH HB .IIBTY perH~aI.lHH 

06WCCTBa. 

AICQHOHepHoe 06l1leCTBO OTIC:PblTOro THna (AOlT) HJlH JIIKPbIToe 

IIKQHOHepHoe 0611leCTBO (lAO) - lTO AO, BKIIHH KOTOPOro p8cnpC,!lenlllOTCI 

TOnbKO Cpe.!lH cro Y'IpC,!lHTCncll HnH HHOro JBpBHCC onpC,!lencHHoro Kpyra nHIl. 

npH lTOM: 

~ A03T HMCCT npaBo P8JMCW8Tb BblnycK8cMblC HM axllHH TOnbKO 

J8KpblTblM cnoco60M. 

~ AKIIHOHCP 3AO, lKenalOwHIl npo.llBTb CSOH axllHH, 06138H npC,!lnollCHTb 

BblKynHTb HX .!lpyrHM y'l8CTHHKBM 06wCCTBB. EcnH y'l8CTHHKH 06WeCTB8 

OTKBlBIIHCb OT npH06pCTCHHI BKIIHII, TO axUHOHep Bnpaac peBIIHJOBaTb CSOH 

BKIIHH CBMOMY 06WeCTBY. 

~ MHHHMBllbHblA P8JMCP YCTBBHOro CIJoH.llB - 200 MHHHMllJlloHbll 

Jllp1I60THbI:& MilT • 

.!J.O'lepHee npeJlnpHIITHe (.lJ,n) - IOPH.lIH'ICCKOC nHUO, JlBIIIIOWCCCM 

.II0'lCPHHM, ecnH .!lpyroc (OCHOBHOC) IOpH.lIH'IecKoe nHIlO HMeeT SOlMOlltHOCTb 

onpC,!lenlTb peWCHHM. npHHHMBCMblC .!lO'lcpHcA OprBHH3BlIHCII. npaao 3TO 

.II0nlKHO 6b1Tb oYpBlKeHo B Y CTasC Jlo'lepHcli OpraHH3BIIHH, nH60 B JBKJlIO'ICHHOM 

MClKJIY OCHOBHblM 06wCCTBOM H .lIo'lcpHeA OprBHH3BlIHCII JlOroSOPOM. CnC,!lyCT 

06paTMTb BHHMBHHC H8: 

l. Jln HC OTBC'IBCT no Jlonl"BM csocA OCHOBHOA OprBHHJ8UHH. 
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2. UJ1H no BHHC OCHOBHOII 0PraHH38UHH 1l0'lCPHCIi npHHeceH Yll.lep6, TO 

y'l8CTHHKH ;Io'lepHeA oprBHH38UHH HMelOT np8BO Tpe60BBTb B03MCII.lCHH~ 

YIl.lCp6B, npH'IHHeHHOro OCHOBHOA 0PraHHlBUHCIi. 

npOH3Boll ..... aeHHwM lCoonep8THBoM (nK) - RBJ1Re-rC~ CaMOCTORTeJ1bHO 

X03RHCTBYIOII.lHA cy6"bCKT C npBBaMH IOpHllH'IeCKOrO J1HUB, KOTopblll BJ1BlleeT H 

pBCnOpAlICBeTCR npHHlI.lVIellCBlUHM CM)' Ha np80ax KOJ1J1eKTHBHOH C06CTBeHHOCTH 

HMYlUeCTBOM. KOOnepaTHB oprBHH3ye-rcA no lICeJlBHHIO rp8lICJ1aH HJ1H no 

HHHUHBTHBe IOPHJlH'IecKHX J1HU HCIUlIO'IHTeJ1bHO Ha ll06poB0J1bHblX Ha'l8J1ax. 

1JHCJ1eHHOCTb 'IJ1eHOB KoonepBTHBa He MCHee 3-x 'IeJlOBCK, a B 

noTpC6HTeJ1bCKOM KOOnCpBTHBe - He MeHee 7 'IeJlOBeK .lleATeJlbHOCTb 

npoH3BollCTBCHHblX H npoH3BOllCTBCHHblX noTpC6HTeJ1bCKHX KoonepBTHBOB 

OCHOBWBBCTCA HB J1H'IHOM TpYllOBOM y'lBCTHH HX 'IJ1eHOB, B T8Kl1Ce J1HU, 

pa60TBlOlUHx no TpYllOBWM 1l0roBOPaM (KOHTpBKTllM, COrJ1aWCHHRM). HMYlI.leCTBO 

Koonep8THB8 06pa3YeTCR 38 C'IeT llCHellCHblX H M8TePH8J1bHWX B3HOCOB ero 

'IJ1eHOB, npoH3BClleHHoA HX npollYKUHH, 8 TBKlICe 1l0XOllOB, nOJ1Y'IeHHblX OT 

XOUACTBeHHOH llellTeJ1bHOCTH. KOOnepaTHB OTBC'lBe-r no CBOHM 06RJ8TeJ1bCTBaM 

BCCM CBOHM HMYlUeCTBOM. ECilH HMYlI.leCTBa KoonepaTHBa HellOCTaTO'IHO, 

KoonepaTOpbl HCCYT llOnOJ1HHTeJ1bHYIO OTBCTCTBeHHOCTb CBOHM co6CTBeHHblM 

HMYlI.leCTBOM. P83MCPbl H nOpAllOK 3TOii OTBCTCTBeHHOCTH onpelleJI~IOTCI 

lleACTBYlOlI.lHM JaKOH01l8TeJ1bCTBOM. 

K81tOfi Hl nepe'lHCJ1eHHWIl tjlOPM OT1l8Tb npellDO'ITCHHe? B H8CTOIII.lee 

BpeMA 06lUeCTB8 C orpBHH'IeHHOIl OTBeTCTBCHHOCTblO H 8KUHOHepHblC 06l1.lecTB8 

HBH60J1ee nony J1RPHW cpellH Bcex BHllOB xOlllICTBCHHWX TOBapHlI.lecTB. 

npeHMYlI.leCTBa 06lUeCTBB C'OrpBHH'ICHHOA OTBCTCTBeHHOCTbIO: 

• M8n:PHa/16HIII OT1lt:Tcr1leHH0CT6 KIIJI(llOro Y"8CTHHK8 01p8HH'IeH8 RHU/6 

cYMMoii ero BORH 8 YCT7JIJHOM t/JOMe; 

• MHHHM8J16HlJii pa3Mep ycra8HOro r/lOM8 COCT1JBI1I1t:T CyMMy, pBBHy/o 

nrrMt:CITHKp8THOii MHHHM8J16HOii 38pnn8re. 

AKUHOHepHoe 06l1.leCTBo 06J1BllBeT TeM lICe npeHMYII.lCCTBOM, B TOM CMbICJ1e, 

'ITO aKUHOHepbl OTBCTCTBeHHW 38 n0KpWTHe B03MOlKHblX y6WTKOB 

HCKJ1IO'IHTeJ1bHO B npelleJIax CTOHMOCTH HX 8KUHII. OllHaKO CJ1ell)'eT OTMCTHTb, 

'ITO MHHHM8J1bHblll YCTaBHoA cjloHJl AO 1l0J1l1CCH 6blTb rop83ll0 6oJ1bwe, 'IeM lI.JUI 

000 (CYMM8, 3KBHB8J1eHTH8I 50 000 1l0J1J18POB CllJA - .!lIIR AOOT, 200 
MHHHM8J1bHblX 38pnn8T - .!lIIR A03T), 'ITO 03H8'18e-r, 'ITO .!lII1 C03llaHHR 

aKUHoHepHoro 06lUCCTBB HYlICHB 6oJ1ee KpenK8I 6838. Y'IpellHTeJ1bHblA 1l0roBOP H 

yCTaB RBJlJlIOTCA IUIIO'IeBblMH .lloK)'MeHTBMH, KOTOpwe onpelleJIllOT C03jl8HHe H 

cjlYHKUHOHHPOBaHHC Bawcro 6H3Hec8. nOCKOJ1bK)' 3TH 1l0K)'MCHTbl lKH3HeHHO 

B8lICHbl .llJ11 6YllYlUeil .llCRTeJ1bHOCTH, nOCTBpaATecb p83p86oTBTb HX co BeeR 

BHHM8TeJ1bHOCTblO H TlU8TeJ1bHOCTblO, lIICJ18TeJ1bHO npH y'I8CTHH xopowero 

KOHCY J1bTaHTB HJ1H IOpHCTB. 

B YCilOBHIX nepcXOllHoA 3KOHOMHKHO;lHHM H3 rJ18BHblX cjlBKTOPOB 

COJ;lBHHA nOJ1HOUCHHOA PblHO'IHOA cpellbl RBJ1ACTCR cjlOPMHpoBBHHe H pBlBHTHe 

npe.llnpHHHMBTeJlbCTBB. nlO6011 npCllnpHHHM8TeJ1b CTpCMHTCI K M8KCHMHJ8UHH 

cBoeA npH6wJ1H, TBIC KBIC cro MBTePH8J1bHOC 6oraTCTBO 3BBHCHT OT 1l0XOllOB, 

KOTOpwe npHHocHT cro lleno HJ1H cjlHpMa. Ho, nOJ1)''I8I npH6blJ1b .!lIIR ce6a, 
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npe.a.npHHHMllTCllb npoHlBO.!IHT Hea6xo.!IHMblC .!IJIJI 06u\c:cTBa TOBapbl HnH ycnynt. 

COJlIalrr HOBbie PblHKH, npe.a.oCTllllJUlIrr HOBbie HnH nO.!l.!lepll:HB8Irr YlKC 

HMCIOWHecR paOO'IHC MecTa, caM IBJ\JIeTCl nOll)'nllTCllCM TOBapoB H ycnyr. 

C03.!l8HHblX .!IPYrHMH, H nnaTHT COOTBeTCTllYIOWHC HanorH. TBKHM 06p830M, '1eM 

60nbwc B CTJl8HC npellnpHHHMBTencli, CTpeMIlUHXCI HlBnC'Ib Bblro.ay H ycncwHo 

HlBnCKBIOWHX ee nyreM BHe.apeHHI HHHOB8UHli, COnpltlleHHblX C KOMMepqecKHM 

PHCKOM, TeN 6ora'lc 06WecTBO. 

TeapHlI npe.a.npHHHMBTenbCT118 CWC HC nony'lHnB .!IonllCHOro OCBeWCHHlI B 

OTC'IecTBeHHOli 3KOHOMH'IecKOli nHTcpBTYpe. :no CBlI38HO, C o.!lHoli CTOpoHbI, C 

TeM, 'ITO .!IBJlCC Ha 3anB.!le .!IClTenbHOCTb npe.a.npHHHMaTenll-HHHOBBTOpa B 

OTnH'IHe OT TBKHX cjlYH.!lBMeHTBnbHbIX pecYPCOB, KBK TpY.!I H KanHTBn, .!Ionro 

C'IHTBnBCb HCKHM HC]8BHCHMblM napBMlrrpoM, nHWb KOCBeHHO BnHlIIOWHM Ha 

npoHlBO.!IHTenbHOCTb H HB 3KOHOMH'IecKOC pa3BHTHC. TonbKo CpBBHHTenbHO 

HC.!IaBHO HOBCliwHC TeOpHH Ha'ianH paceMBTpHBaTb npe.a.npHHHMBTenbCTBO KBK 

KnlO'Icaoli cjlBKTOp 3KOHOMH'IecKOro nporpecca H rnaBHblli HCTO'IHHK 

06ecne'lCHHI 38HlITOCTH. nOIBHBWHec.I B nocnC.!IHee BpeMlI MHoro'lHcncHHble 

ny6nHKIlUHH Ha lTY TeMy B OCHOBHOM KBCaJOTCR lno6o.!lHeBHblx np8lCTH'IecKHx H 

MeTO.!IH'IecKHX aonpocoB 0prBHHlBUHH npe.!lnpHHHMBTenbCKoro 6HlHeca. 

CYWecTBYIOT pa:1IIH'IHble Blrnll.!lbl H onpe.a.eneHHR Ha nOHlTH1 

npe.a.npHHHMaTenbCTaa. BOT KBK OHO TpBKT)'lrrCI B 3HUHKJlOne.aH'IecKoM cnoaape 

npe.a.npHHHMaTenll: "npe.a.npHHHMBTenbCTBO (cjlp.cntcrprisc) - HHHUHaTHBHaR 

CBMOCTOrrenbHBI .!ICIiTenbHOCTb rpalIC.!I8H, Han~cHHBI Ha nonY'IeHHC npH6b1nH 

HnH nH'IHoro .!IOXO.!la, OCYWecTllJllIeMBI OT caoero HMeHH, no.!l CaolO 

HMYWecTBeHHYIO OTBeTCTBeHHOCTb HnH OT HMCHH H no.!l IOPH.!lH'IecKYIO 

OTBeTCTBeHHOCTb IOPH.!IH'IecKOro nHua. npe.a.npHHHMaTenb (cjlp. Entreprateur) 

MOlKeT OCYWecTIIJIlTb nlO6b1e BH.!IbI X03llliCTBCHHOli lIerrenbHOCTH, He 

lanpeweHHblC lBKOHOM, BKJlIO'IBI KOtdMep'lecKOc nocpellHH'leCTBO, TOproao­

laKYnO'lHYIO, KOHcynbTBUHOHHYIO H HHYIO lIeliTenbHOCTb, B TBKlKC onepauHH C 

UCHHblMH 6YMarBMH».' 

npellnpHHHMaTenbCKBI lIeliTenbHOCTb, no H.WYMne-repy, - ]TO He 

1I0nlKHOCTb HnH .!IBJI[e HC n~HII, a, CKOpee, YHHKBnbHBI H pe.!lKO 06Ha­

PYlKH&aeMBI cnoco6HOCTb npollBHlICeHHII HHHOBllUHli Ha PblHOK nOCpC.!lCTBOM 

PHCKOBOro 6HlHeca.
2 

npe.!lnpHHHMaTenb - OTHlOlIb He TO lICe caMOC, 'ITO H 

KanHTBnHCT: npe.a.npHHHMBTenbCKBI .!IeRTenbHOCTb IBnlleTCli HOaaroPCKoli no 

caMOMY CaoCMY onpe.a.enCHHIO H B CH.1Y .!I8HHOro o6cToJITe,,1bCTBB CJI)'lICHT 

nOCTOIIHHblM HCTO'IHHKOM KOHKypeHTHoli pecrpYKTYpHlBUHH 3KOHOMHKH H 

3KOHOMH'IecKOro poCTa. KaK yTBeplK.Zlalrr H.WYMne-rep, PblHOK HYlICHO 

npe.a.CTaBnITb KBK 3BOnlOUHOHHblli npouecc HcnpepblBHO CMCHRIOWHX lIpyr lIpyra 

aonH HHHOB8UHIi, KOTOPblli OH HDblBan npoueccoM COlH.!lBTenbHOro pa3pYWCHHI 

(creative destruction). no ero MHeHHlO, ycnex PblHO'IHOIi CHCTeMbi 38KJUO'IaeTCR 

HC B lcjlcjlCKTHBHOM lIOCTHlKeHHH CTaTH'IecKOro OnTHMBnbHOro pBBHOlecHI. a B 

'_ocuAc:noup. _.lIRMnuolCocT. C.Me-....-., T rc......-. P.B.~ -
Coo ........-.... «AlIKC.,2000-c 1J7-11I 
'W)'lIneT<p H T __ •• 0 ........ :.0'" _, IICCOC.IIDUIIJI ~IO. ~ ...... anonua. 
I:pC.IIII'B. npouarra II IDIUI KOIIWCMK"I)'pW M .. nporpecc.. 1912 
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cnoc06HOCTll OCYIUCCTBnllTb llHHaMH'IeCKHC HJMeHeHHI B TeXHOnOrHH H 

.lOCTHraTb llHHBMH'IeCKoro POCTa nOCpCllCTBOM TaKHX HJMeHeHHiI. 

I1.WYMneTep npocro nOCTynHpYeT npeBpalUeHHe HOBOro JHBHHII B 

HHHOaauHH KaK pe3ynbTBT llCIiTenbHOCTH HeOOnblUoro '1Hena HCKnJO'lHTenbHO 

OllBpeHHblX npennpHHHMBTenCA C BbIl(aJOlUHMCR HHTenneKTOM H llenOBOA 

3HepnteA. 3m HC nOnHOCTblO cornacYeTCli C nOCTOIIHHO 8KueHTHpYCMOil HM lICC 

BHyTpeHHCA npH'IHHHOCTblO 3KOHOMH'ICCKOro nporpecca. ,lln.A TOro, 'IT06b1 

KaKHM-TO 06p8)OM COOTHCCTlI HHHOB8UHH C BOnHBMH HHBeCTHUHiI H 

KOHllp8TbeBCKHMH UHKnBMH, I1.WYMneTCp HClIBHO npennonaraeT Kn8CTepHJBUHIO 

HOBOBBCllCHHiI nocnc ycnclUHoro BHellpeHHlI HeKOTOpblX HHHOB8QHA 

cnCllYlOlUHC YlKC C 60nbwciI BepollTHOCTblO MOryT nOIlBHTbCII B TOil lICC CaMoil HnH 

B CMeJKHOil O-rpacnH npoHJBOllCTB8. npennpHHHMaTenH-nepBOnPOXOllUbI KBK 6b1 

nOllroT8.BJJHBaJOT nn81l,llBpM Mil MBCCOBOro "llCCaHTHPOBBHHII" 

npennpHHHMBTencA-HMHTBTOPOB H WHPOKOA llH!JMjlYJHH HHHOBBUHIi. OllHIlKO 

06"beKTHBHble yenoBHII BOCnpHHM'IHBOCTlI 3KOHOMH'ICCKOIi Cpellbl K npHHIITHIO 

6BlHCHblX HHHOB8QHIi OCTaJOTCI 00 BHHMBHHII. 

B 1985r. P. XMJpH'I tlBn nOHliTHIO «npennpHHHMBTenbCTBO» enellYlOlUee 

onpetleneHHC: «npennpHHHM8TenbCTBO - )TO npouecc COJllBHHlI '1ero-TO HOBOro, 

'ITO 06naaBeT CTOHMOCTblO, 3 npellnpHHHMaTenb - 3TO '1enOBeK, KOTOPblli 

J3Yp3'1HBBeT H8 3TO Bee Hco6xOllHMOC BpeMIi H CHnbl, 6epeT HB ce611 BCCb 

<JlHHaHCOBblA, nCHXOnOrH'ICCKHII H COUHBnbHblli PHCK, nony'lBll B Harpaay llCHbrH 

H YlloaneTBOpeHHC llOCTHntYTblM». I npennpHHHMaTenbCTBO KaK TaKOaoe, no 

MHeHHIO XY.lIOIi6ep.llHCaa 3.J1., .3TO MHorOMcpHoe COUHBnbHO-3KOHOMH'ICCKoe 

lIBneHHC, B OCHOBC KOTOPOro ne1lClfT 3KOHOMH'ICCKH HC)BBHCHMBlI llCliTenbHOCTb, 

OCYIUCCTBIIJICMBlI <JlH3H'ICCKHMH HnH IOPH.llH'ICCKHMH nHUaMH C uenblO nonY'ICHHlI 

lleHelKHoro lloxon H 061.e.llHHlIIOIUBlI YpYllOBblC, MaTepHBnbHble H <JlHHBHcoBble 

peCypcbl Anll npoH3BOllCTBB TOaapoB HnH OKBlaHHlI yenyr C ucnblO peBnHJBUHH 

noenellHHX HB PblHKC B yenoBHlIx KOHKYpeHUHH
2
. 

no HBWCMY MHCHHIO, npellnpHHHMaTenbCTBO - 3TO oco6b11i BH.lI 

llellTenbHOCTH, KOTOPbliI YllOBneTBOPlieT n0tpe6HoCTH pblHK8 K8'1eCTBeHHblMH 

TOBapaMH H yenyraMH, HCCMOYpIi H8 ee BHyTpeHHHii H BHCWHHA pHCK. H B 

npouccee '1cro nonY'l8eTCli onpeneneHHBlI npH6b1nb. nOll 

npCllnpHHHMBTenbCTBOM H npellnpHHHMBTenbCKOA llellTenbHOCTbIO MOllCHO TlIJOI(e 

nOHHM8Tb CaMOCTOliTenbHYIO lleliTenbHOCTb rp8JK.lIaH H HX o6"bellHHCHHiI, 

OCYIUCCTanRCMYIO Ha CBOA PHCK H no.ll CBOIO HMYlUeCTBeHHYIO OTBeTCTBeHHOCTb, 

H8npaaneHHYlO H3 nony'leHHC npH6b1JJH. 

PBlBHTHC npellnpHHHMBTenbCTBa HrpaeT HeJ3MCHHMYIO ponb B llOCTHlKeHHH 

3KOHOMH'ICCKOro ycncxa, BblCOKHX TeMnOB poCTa npoH3BOllCTB3. OHO lIBnlleTCli 

OCHOBOiI HHHOBBUHOHHOro, nponyKTHBHoro xBpaKTepa 3KOHOMHKH. '{eM 60nbwe 

x0311ACTBYlOlUHX Cy61.eKTOB HMCIOT BOJMOlKHOCTb npollBHTb CBOIO HHHUHBTHBY H 

I Xtoplf'll P., nllRpC M. npc.mpHlllOU1U..-nG, KIM .IU lUCCTII co6cncHHOC .KIlO " .ao6trnoc. yc;neu: Bwn.1 
n __ ~ •• ~: ncp ......... ·M.: nporpe«. 1990. 
J XYlloA6ep.1D1e8 l.R. PaIKl1lC c.,.. .. lIDartmJI,Df a.qpol &ILl c+eP .. ~ (HI np .... 
MUDra .. cpe.mcro 6IDtIIa Pec.ny6JumI Y3I6aJIcuH). Aa'rope4tepaT ~R HI COlICaHHe )"IettoA CTeI1eHM 

nono .. "lKDHOIIII'IeCUIII. IG)' -T .. 2002. 
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TBOP'ICCKHC Cnoco6HOC11I, TeM MCHbWC pB3pblB MCICJIY nOTeHUHBnbHblMH H 

ljIaKTH'ICCKHMH pe:lynb'l1lT1lMH p83BHTHR. OcBOCHHC HHHOBBIlHOHHOro 

3KOHOMH'ICCKOro poCTa HCB01MOlllHO B yenoBHRx HCK)'CCT8CHHoro orpaHH'ICHHR 

C01H.!IBTCnbHOA TBOP'ICCKOA CTHXHH, CB060.!lbl XOlRACTBeHHOA HHHUHBTHBbI, 

Hco6XO.!lHMOil .!InR 3TOI"O M06HnbHOC11I Beex npoH1BO.!ICTBCHHblX pecypcoB. 

npe.!lnpHHHMaTCnLCTBO 06ecnC'IHBBCT OCBOCHHC HOBbiX nepcnCICTHBHblX 

npoH1BO.:lCTB. cnoco6CTBYCT TpllIIc!jlopMaUHH YCTapeBWHX. OHO cnoco6CTBYCT 

pa3BHTHIO KOHK)'peHUHH H «MBPKCTHlaUHH» lKOHOMHKH. YCHnCHHIO CC 

OTlCpblTOCTH, pBlBHTHIO BBOla H BbiBOla KanllTBJla. 

npe.!lnpHHHMaTCnbCTBO COl.!lllCT MCXIlllHlMbi KOOP.!IHHauHH, Bblpa6oT1CH 

CTpBTerHH p83BHTHIi 'ICpe3 PblHOK H KOHK)'peHUHIO, CBlI1H MClKJIy 

XOlllilCTBYlOlI.lHMH cy6l.eKTBMH. TalCHM 06pBlOM, npe.!lnpHHHMaTCnbCTBO KaIC 

cy6'bCKT XOlllilCTaOBaHHII H 0c06b1A, TBOpQCCICHA THn 3KOHOMH'ICCKOro 

nOBC.!ICHHR COCTBanRCT HconCMnCMDe CBOACTBO acex ljIaKTOPOB AOC11I.CHHI 

3KOHO\lH'ICCKOro ycncxa. 

BaJlCHCAWHM npHHUHnOM npe.!lnpHHHMaTCnbCTBB laRlICTCIL 

CBMOOpraHH1BllHIL '1enOBeKa. OHI MOllCCT 6b1Tb HccnCAOBBHI TOnblCO Ha OCHOBe 

TBIC HaJblBICMOro ljlparMCHTBPHOro no.!lXO.!l8, 'ITO OlHI'I1ICT HeOOXO.!lHMOCTb 

paJ.!IcnCHHIL uenOCTHoro npouccca npe.!lnpHHHMaTCnbClCoA .!IClITCnbHOCTH HI 

OT.!ICnbHblC COCTBBHblC 'IICTH - ljlparMCHTbI. OHH nO.!lBCprBlOTCI .!ICTanbHOMY 

aHBnH1Y. B pe:lynbTlTe '1cro !jloPMHPYCTCI 60nec HnH MCHec nOnHDe 

npe.!lCTaanCHHC, ICIK 0 CBMOM ljlparMCHTe, TIIC H 0 uenOCTHOM npouecce. 

npe.!lnpHHHMITCnb KIK CBMOOPraHH1YlOlI.lHACIL cy6'beKT 3KOHOMH'ICCICOro 

npouecca BCCr.!l1 OCYll.lCCTallICT CBMOOPraHHlBIlHIO B pBMlC8X onpe.!lenCHHoA 

.!IenoBOA CpeAbi. npH'ICM OT.!IenbHblA THn .!IenoBOA Cpe.!lbI MOlKCT CTHMynHpoUTb 

PaJBHTHC npellnpHHHMITCnbCXoA BlCTHBHOCTH, 8 lIPyroA HC TOJlbICO TOPM01HTb, HO 

H nO.!lBanllTb HHHUHBTHBY. npeAnpHHHMBTCnb lIonwcH BHCAPHTbCl B 

COOTBCTCTBYIOWYIO lIenOBYIO Cpe.!ly B Ka'lCCTBc BlCTHBHOro cy6'beXT8. 

CnC.!IOUTCnbHO, BTOpoA ljlparMCHT - npeAnpHHHMBTCnb, B TO'IHCC, npHHUHnbl H 

MCTOlIbi cro HHTCrpauHH B KOHKJ'CTHYIO lIenOBYIO Cpe.!ly. 

BMecTe C TeM, nlO6oA npeAnpHHHMaTenb, npoHHK8JO\I.lHA 11IenOBYIO cpe.!l)', 

BblHYlIC.!ICH COl1l8BBTb co6CTBCHHblA npoH1BOllHTCnbHblA npouccc H yMCTb 

PYXOBOlIHTb HM. Ero OCHOBHOC BHHMIlIIHc .!I0n.HO 6b1Tb COCpe.!lOTO'ICHO HMCHHO 

HI OprllllHl&IlHH H nOll.!lcplKllIIHH B pelICHMC, nOCTOIIHHOM COBCpWCHCTBOBBHHH 

caoero npoH1BO.!IHTCnbHOro npouccca HCl8BHCHMO OT c!jlepbl cro .:lClTCnbHOCTH H 

Mlcwn60B npoH1BO.!ICTBa. TaKHM 06palOM, l'pCTIIA ljlparMCHT 

npoH1BO.!IHTCnbHblA npouccc, 0PraHH1YCMblA npe.!lnpHHHMITCnCM. 

npeAnpHHHM8TCnb npH npoH1BOllCTBC nlO6oro TOaap8, npo.!lYKT8, OKBlIHHH 

yenyr BblHYllC.!lCH COOTHQCHTb Bee CBOH npo4leccHoHanbHblC .!IeACTBHI C 

CHTYBIlHcA, KOTOpBll CKnllllblBIICTCI HI pblHKC. PblHOIC - '1CTBepTblA ljlparMCHT. 

KOTOPblii npe.!lCTaanRCT co6oil O.!lHO Hl OCHOBHblX HanpaanCHHA cro 

06l1laTe.1bHoro KOHTponl. 

npe.!lnpHHHMaTCnb B pBMKBX caoeA npo!jleccHOHBnbHOA .!ICRTenbHOCTH 

BblHyll(QCH lCooncpHpoUTbCI C lIPyrHMH npoH1BO.!IHTCnIMH .!Inl YCTllIIoanCHHI C 

HHMH napTHepcKHX OTHOWCHHA. KOTOPblC npe.!lCTaBnIllOT co6oA ClI.lC O.!lHH 
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Ijlp8rMeHT H 00be1IT npHCT8JIbHoro BH HMBHHI. 

CYIllCCTBYIOT H .npyrHe npHHUHnbl npe.nnpHHHM8TenbCTB8, T8KHe K8K, 

HanpHMep, CBMOCTORTenbHOCTb H HeJ8BHCHMOCTb. KlllK.Ilblii '1enOBeK, CTaHOBlCb 

npe.nnpHHHMBTeneM. CIIMOCTORTenbHO pelllBeT BCe BOnpoCbI .nCRTenbHOCTH cBOero 

npe.nnpHATHI. HCXO.nR HJ 3KOHOMH'ICCKOII Bblro.nbl H PblHO'lHblX oTHollleHHII. 

06na.a8R CBMOCTORTenbHOCTblO, npe.nnpHHHMBTenb 6epeT HB ce6A 

OTBeTCTBCHHOCTb J8 pe3ynbT8TbI .neATenbHOCTH. 3BHHTePCCOBBHHOCTb. CO'leT8HHe 

C OTBeTCTBeHHOCTblO 38CTIlIIJjRIOT npe.nnpHHHM8TenI PBOOTBTb B lKeCTKOM 

pelKHMC. 

JlH'IH8R 3KOHOMH'ICCK8R JaHHTepecoB8HHOCTb H OTBeTCTBeHHOCTb 

X8paKTepH3YeT He38BHCHMOCTb npe.nnpHHHM8TenR. C06CTBeHH8R BblrO.n8 acer.n8 

RBnReTCR .nBHlK)'IlIHM 4181ITOpoM npe.nnpHHHM8TenbCKOIi .neATenbHOCTH, H, 

HCCOMHCHHO, npecnc.nyeT 061l1eCTBeHHblC HHTepecw. H8npHMCp, rCHpH <l>op.n 

38HRnCli npoH3BO.nCTBOM IUI1OM06Hneli BOBCC He HJ 6narOTBopHTenbHblX 

n06YlK.llCHHIl. OH npecnc.nOBBn nH'IHylO Bblro.ny, HO, y.nOBneTBOPU CBOH 

HHTepecbl, COJnBn UenyJO BBTOM06HnbHYlO HH.IlYCTpHIO, KOTOPU H8BO.nHHn8 

CBOHMH BbiCOKOK8'1CCTBCHHblMH BBTOM06HnlIMH BCCb MHp. 

X8paKTepHblM npHJH8KOM npe.nnpHHHM8TenbCKHX 3KOHOMH'ICCKHX 

OTHOIllCHHIl RBnlleTCli XOJRIICTBCHHblll pHCK. PHCK nOCTORHHO conYTCTBYeT 

6H3HCCY. PuCK 4IoPMHpYeT oco6b111 cnoco6 MblmnCHHR H nOBe.neHHR, nCHxonorHIO 

npe.nnpHHHM8TenR. YcnOBHR CYllleCTBOB8HHR TpC6Y1OT OT HCro BbiCOKOil 

.nenOBHTOCTH H .nHHIIMH3M8, .nYX8 COnCpHH'ICCTB8, nOCKonbKY H8 3TOM n)"TH 

HCH36elKHbI BJneTbi H na.aCHHR. 

EIlIC O.nHH X8pllKTCPHblii I1pHJHBK npe.nnpHHHM8TenbCTB8 JaKJIIO'ICH B cro 

npHH8.IlnCllCHOCTH K OTHOCHTenbHO KP8TKOBpeMCHHblM, T8IITH'ICCKHM cnoco611M 

.nCilCTBHR. npe.nnpHHHM8TenbCTBO B YJKOM CMblcnC cnoBa He OTHOCHTCR 

Hcnocpe.nCTBeHHO K 3KOHOMH'ICCKOil CTpBTerHH, P8CC'lHTaHHoii HB 

.nonroBpeMCHHblll nepHO.n. 0.nH8KO H B CTp8TCrH'ICCKHX npoclITax MOryT 

npHcyTCTBOB8Tb npe.nnpHHHM8TenbCKHC H.nCH H OT.nenbHblC O'iarH 

npc.nnpHHHM8TenbCTB8. TBK, K npHMepy, ecnH .nonroBpeMCHHblii npoclIT CTBBHT 

cBoeil OCHOBHOil uenblO nonY'lCHHC npH6b1nH, conpRlKCH C PHCKOM 

OTBeTCTBCHHOCTH H OCHOB8H HC H8 -rpHBHBnbHblX H.IlCRX, cro npBBOMepHO C'IHTBTb 

npe.nnpHHHM8TenbCKHM. O.nH8KO B OOnblllHHCTBe cny'lacB npe.nnpHHHMaTenbCKHe 

.nCilCTBHII BnHCblBBIOTCR B OTHOCHTenbHO KpaTKocpo'lHblC c.nenKH. 

npe.nnpHHHMaTenbCK8R .nCRTenbHOCTb npe.nCTaanlieT coOOii COBOKYnHOCTb 

nocne.nOB8TenbHO HnH napBJlnenbHO 0CYIllCCTBnICMblX .nCiiCTBHii, KIllK.IlOe HJ 

KOTOPblX OrpaHH'ICHO, CpBBHHTenbHO Hcnpo.nOnlKHTenbHblM BpeMCHHblM 

HHTePBBnOM. npH 3TOM no.n .nCIICTBHCM no.npa3YMCBBeTCR nHCbMCHHblH .norOBOp 

HnH YCTHbiC cornaWCHHI, B KOTOPOM 838HMO.ncilCTBYIOT .npyr C .npyroM HnH 

HCCKonbKO XOJlliiCTBYlOllIHX cy6"bCIITOB B HHTepecax nony'lCHHI 838HMHOil 

Bblro.nbl. 

HJ BblWCHJnOlllCHHOro MOlKHO CK8JaTb, 'ITO .IlnR OCYllleCTBnCHHI 

npe.nnpHHHM8TenbCKOIi .nClTCJ1bHOCTH He06xo.nHMbI 3KOHOMH'ICCKHC, COUHBnbHblC 

H npBBOBbiC ycnOBHR. 3KOHOMH'ICCKHC ycnOBHR - )TO B nepBylO O'lepe.nb, 

npe.nnOlllCHHe TOBapoB H cnpoc H8 HHX; BH.n TOBBpoB, KOTOPblC MOryT npH06peCTH 
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nOKynaTCJlH; 06'bCM~1 JlCHClKHblX CpeJlI:TB, KOTOpWC nOKynBTCJlH MOI)'T 

HJpacXOJlOB8T~ H8 JTH nOKYnKH; HmblTOK IIJIH HCJlOCT8TOllHOI:T~ pB60llHX MCCT; 

pa60llllll CHn8, anHRlOlU" H8 ypoBCH~ Japa6ont0A nn8TW pa60THHKOI, T.C. HB HX 

BOJMOlKHOI:TH, npH06peTCHHR TOBBpoB. K 3KOHOMHlICCKHM ycnoBHR .. 

npHMWKalOT COUHBn~HblC ycnoBHR ~PMHPOB8HHR npeJlnpHHHMaTCJlbl:Taa. 

npClKJlC accro, 3TO I:TpCMnCHHe nOKYnlTCJlcA npH06peTlu TOBapw, OTIIC1I8JOlUHC 

BKYCIlM H MOJlC. HB pBlHWX 3Tanax 3TH mnpe6HOCTH MOI)'T MCHRT~CR, 

eYlUCCTBCHHYIO ponb HrpaJOT Hpaal:TlICHHblC H penHrHOJHWC UCHHOCTH 

HBCCJlCHHR, JaBHCRlUHC OT COUHBn~HO·KYnbTYpHoA CpeJlbl. 3TH UCHHOCTH 

OKBlblB8iOT nplMOC BOJJlcAI:TBHC Ha 06p83 lICHJHH n0Tpe6HTCJlcA H HX cnpoe Ha 

TOBBpbl. COUHBnbHWC ycn08HI BnHIIJOT Ha OTHOlUCHHR OTJlCJlbHOro HHJlHBHJlyYMB 

II pa60-re, anHRJOT cro OTHOWCHHC K BCJlHlIHHC Japa6oTHOA nmrrw, I( yenoBHRM 

TPYJla npennarllCMwM 6HJHCCOM. 

JlI061ll1 npeJlnpHHHMaTCJlbCKIllI JlCRTCJl~HOcn cjJYHKUHOHHPYCT B PIlMKax 

COOTBCTCTBYlOlUCA npOBoBOA cpeJlw. n03TOMY 6onbwoc JHB'ICHHC HMCCT 

eOJJlBHHC He06xoJlHMblX npaBOBwx ycnoBHA. :no B ncpBYIO O'lCpeJlb HBnH'IHC 

laKoHoB, pel)'nHpYlOlUHX npeJlnpHHHM8TCJlbCKYIO JlCRTCJlbHOCTb H COJJl8JOlUHX 

6naronpHRTHYlO epeJlY nnR pBlBHTHII npeJlnpHHHMBTCJlbl:TlB: ynpolUcHHBJI H 

YCKOPCHHIllI npouenypa OTKpWTHR H pentl:TpBUHH npeJlnpHITHA; J8IIlHTB 

npennpHHHMaTCJlll OT rocYJlapcncHHoro 6IOPOKpaTHJMB; COIICPWCHI:TBOIBHHC 

HBnoroBOro 18KOHOJlaTCJlbCTBa B HBnpaancHHH MOTHBBUHH npoHJBO.ZII:TIICHHOA 

npennpHHHMBTCJlbCKOA JlCRTCJlbHOCTH, PBlBIIZJIC COBMCCTHOA JlCRTCJlbHOI:TH 

npeJlnpHHHMBTCJlcA C Japy6ClICHblMH I:Tp8HIIMH. CIOJl8 IXOJl.llT H COJJlBHHC 

perHOHBnbHblX UCHTpoB nOJlJleplKKH MBnOro npeJlnpHHHMBTCJlbI:TBB H 

YCOBepwcHI:TBOBaHHc MCTOJl08 YllCTa H ~PM l:TaTHI:THlICCKOA O1'ICTHOCTH. 

BalKHYIO ponb HrpaCT TaKlICC nOJlrOTOBKa laKOHOJlaTCJlbHblX HHHUHaTH8 no 

BonpoCIlM npaBOBoA rapBHTHH npeJlnpHHHMITcnbCICoA JlCnCJlbHOCTH, BKnlO'IBJI B 

ncpBylO O'lCpeJlb npaBO HI C06CTIICHHOCTb H co6nlOJlCHHR JlOroBOPHblX 

06n8TCJl~CTB. 

BalKHYIO ponb B ~PMHPOBBHHH npeJlnpHHHMBTCJlbCTlB HrpalOT 

nOJlrOTOBKa, nepenOJlrOTOBKa H nOBWWCHHe KBBnHcjJHKBUHH ICBJlPOB 

npennpHHHMaTCneA: oprBHH1BUHI 06YllCHHIl COBpCMeHHWM MCTOJlIlM BeJleHHI 

npennpHHHMaTCJlbCKOA JlCnCnbHOCTH, 06YllCHHe H nepe06YllCHHe KIJlPOI, HX 

eT8lKHpoBKa B pBlBHTblX I:TpBHax, OpraHHlaUHR nOJlroTOBK8 H ncpenOJlroTOBKB 

npenOJlaB8TCJlbCKHX KBJlPOB nnR 06YllCHHR npeJlnpHHHMaTCJleA, COl.ZlBHHC CeTH 

KOHcyn~TaTHBHWX ueHTPOB npoBOJl.IIlUHX npocjleccHOHBn~HblA oroop H 

0PHCHTaUHIO KBJlPOB npennpHHHM8TCJlbCKOro celCTOpa H .ZIp. 

nOCKonbKY CTCPlKHCM nlO60A 3BOnlOUHOHHOA TCOpHH IBnICTCI HJlCR 

CCTCCTBCHHOro OT6opa. npHMeHHTcnbHO K WYMne-repoBCKoli TCOpHH 

npennpHHHMaTCJlbI:TBa 3Ta HJlCR noTPe608Bna oco6oro p83BHTHI, YTOllHCHHI 

<jJYH.ZIIlMCHTBnbHblX nOHITHA H '1eTKOro aHBnHJa yenoBHA oroopa. TpY.ZlHOCTH. e 

KOTOPWMH cronKHyneR H. WYMne-rep, eBlI1BHW C HC.ZIOCTaTKOM 3MnHpHlICeICHX H 

TCOPCTMlICCKHX HccnC.ZIOBaHHA B H3Y'l_oA HM 06naCTH. Jlo ecpe.ZlHHbJ XX 
cronCTHR npaKTHlICCKH HHICTO CnCUHBnbHO HC HHTCpecoaanel .ZIH,,*Y1HeA 

HHHOB8UHA B npoMwwnCHHOCTH H TCM 60nee pon~1O npeJlnpHHHM8TCJlbCKoA 
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деятельности. История технологических коммерческих нововведений была 
развита намного слабее по сравнению с историей естествознания. Но, что 
более важно, отсутствовали как адекватный математический аппарат, так и 

подходящие натурфилософские представления, способные облечь его теорию 

в логически завершенную форму. 
По-видимому, исторически первая постшумпетеровская попытка 

описания экономической эволюции как вероятностного процесса была 
предпринята А. Алчияном, акцентировавшем внимание на «решениях и 

- -1 r критериях, диктуемых экономическои системои. оворя, что реализованные, 

а не ожидаемые положительные прибыли формируют оценку 
экономического успеха и жизнеспособности, он подчеркивал важность 

«послевыживательного критерия». 

И поскольку имитация и подчинение правилам служат примером 

такого процесса "селективного выбора" среди фирм, утверждается, что 

экономическую эволюцию следует понимать в вероятностном смысле. 

Однако эволюционная экономика выделилась в самостоятельное 

направление исследований лишь после появления работ Р.Нельсона и 
С.Уинтера 2 Их подход основан на том, что экономическая эволюция 
«аналогична за исключением деталей эволюционному процессу в биологии». 

В методологическом же отношении «язык эволюционной теории 

представляется весьма естественным для применения к описанию и 

объяснению детализированных эмпирических исследований». Они впервые 

указали на существование в экономической эволюции двух диалектически 

противоположных процессов «изменчивости» и «отбора», аналогичных 

биологическим мутациям и дарвиновскому отбору. J 

Первый предполагает появление промышленных инноваций в 

результате эвристического процесса поиска, сочетающего как динамическое, 

так и стохастическое поведение фирм, в то время как второй соответствует 

конкурентному выживанию и адаптации. Этот процесс идет на всех уровнях 

экономической организации. На самом верхнем уровне он предполагает 

развитие и смену технико-экономической парадигмы - общей в масштабах 

всей экономики макроэкономической схемы воспроизводства, включающей 

все этапы переработки ресурсов и адекватную модель непроизводственного 

потребления. Смена парадигм соответствует шумпетеровским 

J Alchian А. Uncertainty, Evolution, and Economic Тheory. - Joumal of Political Есопоmу, 1950, vol. 58, р. 211-
222. 
2 Nelson R., Winter S. Ал Evolutionary Theory ofEconomic Change.Cambridge, Mass.: Belknap Press ofHarvard 
University Press, 1982. Nelson R. А Viewpoint оп Evolutionary Economic Тheory. - Evo1utionary Economics in 
Kyoto: Papers of the First Annual ConCerence of the Japan Society for Evolutionary Economics, Kyoto, March 28-
29, 1997. Kyoto University, 1997, р. 1-18. Nelson R. Economic Growth via the Co-evolution ofTeclmology and 
Institutions. 'п: Evolutionary Economics and Chaos Тheory: New Directions in Technology Studies. Ed. Ьу L. 
Leydesdorffand Р. Уan den Besselaar. L.: Pinter PubIishers, 1994, р. 21-32. 
J Nelson R., Winter S. Ал Evolutionary Тheory ofEconomic Change.Cambridge, Mass.: Belknap Press ofHarvard 
University Press, 1982. Nelson R. А Viewpoint оп Evolutionary Economic Tlleory. - Evolutionary Economics in 
Kyoto: Papers оС the First Annиаl ConCerence оС the Japan Society for Evolutionary Есопошiсs, Kyoto, March 28-
29, 1997. Kyoto University, 1997, р. 1-18. Nelson R. Economic Growth via the Co-evolution ofTechnology and 
Institutions. In: Evolutionary Economics and Chaos Theory: New Directions in Technology Studies. Ed. Ьу L. 
Leydesdorffand Р. Уап den Besselaar. L.: Pinter PubIishers, 1994, р. 21-32. 
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«nocn~oBBTCJ\bHblM npoNblWneHHblM peaonJOIlHlIN1O H IIHItIIIIM KOHJI.p8TbCBB. 

KBK nOKCBn ,nil[. ,nO]H, HI 60nee HH1KHX HepapltH'ICCUK ypoIHIK TIIOIIC 

HMeJOTCI CaoH napallHrMbi pB3IIH'IHOA CTCneHH 06WHOCTH.1 

OH pB3IIH'I8eT .. 06b1KHOBCHHblA» TeXHH'ICCnA nporpecC HB ypoIHe npo­

MblWnCHHblX oTpaencA H «3KCTpaOp.!lHHlpHblA» nporpecc, IICJl)'WHA I 

YCT8JIOIlJlCHHJO rn06llJ1bHoA TeXHHKo-3KOHOMH'ICCKOA nllpl.QHrMbi. B 3TOM 

CMblCIIC MOII[HO CKB3ITb, 'ITO TeXHH'ICCKHA npoJ1lCCC OOnIUlBeT CIOACTIOM 

YHHBepcanbHOA MBCWTl6HOA HHBBpHBHTHOCTH no OTHOWCHHJO Ie MHKpo- H 

MlKponBpIIJIHrMlIM ICCX ypoBHeA. 

BBHJIY HepaBHOBCCHOCTH H Heo6pBTHMOCTH 3BOnJOIIHOHHblX npolICCCOI 

HBH60nee nepcneKTHIHblN cjJOPMBn~HblM annaplTOM HX onHCBHHI n~­

CTIIIIJIICTCI TCOpHI caMOOprBHH1BUHH HenHHeAHblx CHCTeM. B paNKBX 3TOA 

TCOpHH YlKC nOCTpoeHbI COAeplKBTCJ\bHblC MOAenH llOnJOIIHH IHJl.OI (41HnoreHCl) 

H PCBHTHI OPrBHHlMOI (OHTOreHCl). n. AnnCH H ,n •• CHn .. aep6epr BnepllbiC 

npHBJlCKIIH BHHMBHHC Ie KOHCTpYKTHBHOCTH nOA06Horo nOAXOAB npH 

MOAenHpolBHHH 3BonJOUHOHHblX npoUCCCOB 1I1KOHOMHKC.
1 

Cnoco6HOCTbJO IC caMOOprBHH3Il1IHH 06n1Ul8JOT TOnbKO OTICPblTblC 

Hep8IIHOBeCHbie HenHHeAHblC CHCTCMbI, rAc IOlMOII[Hbi npoucccbl CBMOYCICOpeHHI 

(TO CCTb BIlTOKaTBJIHJ8) noc~CTaoM neTen .. nOnOlKHTCJ\ .. HOA 06paTHOA CIII1H. 

)1I0HOMH'ICCKHe CHCTeMbI, T8J( .C KIIIC H 6HOnOrH'ICCIIHe, AcACTIIHTCJ\ .. HO IllJIlJOT 

co6ol1 npHMep caMOOPrBHH1YJOWHXCI CHCTCM. Bo-ncpBblX, m06u 

lKOHOMH'ICCKU CHCTCMB CCT .. CHCTCMI noTOICOJlOro THn .. CBlJ8HHU C IIHewHeR 

c~oA (npHpoAHoA, nOnHTH'ICCIIOII, K)'nbT)'pHoA) nOTOlIlMH lHcprHH, MITClpHH H 

HHcjJOPMBUHH. Jlnl TaKoA CHCTCMbI HCI01MOlKHO AOCTHlKCHHC cocrolHHI 

PUHOBCCHR, BHBnOrH'IHoro «TennolOA cMePTH»: AUC B CTBUHOH8pHOM 

COCTORHHH COXPBHlJOTCR HCHyncBblc nOTOIIH, npoxoARWHc '1cpe3 CHCTeMY. Bo­

BTOPblX, B nJ060A TeXHHIIO-lKOHOMH'ICCICOIl nBplUlHrMC 3nOMCHT 

CIMOlOcnpoHllOAHMOCTH H1HI'IBnbHO JBnOlKCH B IHJl.C npoHllOACTBB C~CTII 

npoHllOl\CTBB. 

TeapHR caMOOPrBHHJ8UHH Hep8BHOBCCHbiX CHCTCM CCTCCTICHHblM 06pB30M 

OnHCblBBeT T8J(HC RIlJICHHa, 110 BpeMCHHU HepaPXHI npoueccol, yenolKHeHHc H 

YBenH'IcHHc '1HCII8 CTBUHOHBPHblX COCTOIHHA H IOlMOlKHOCT.. yaenH'ICHHI 

06'bCM8 HH4IoPMBUHH, HlIIConncHHoA I CHCTCMC.
I 

34I4IeKT KOHKypCHUHH - .UHOC CaoACTBO caMooprBHH1YJOWHXCI CHCTCM. 

clII11CTH'ICCKH m06u ynOpIAO'lcHHU CTpYKTYpa CCTb CII~CTIIHC KOHK)'peHUHH 

MClK.Q.Y HCYCTOII'IHBblMH BHJl.BMH: ulbllKH88IOWHA» BHJI. nOl\BBnReT OCTBnbHblC H 

HURlblBBeT COOTBCTCTBYIOWYIO CTPYKTYPY CHCTCMC. B 6HOnOrH'ICCKHX CHCTCM8X 

CCTCCTlCHHblA oT60p H8HnY'lwHx clOACTB CHCTCMbI (nonynaUHH) npoHcxOl\HT I 

'Doll G. ToebnoIcJticaI Pand&pna ond Tochnolopcol T~_ • _ Poll<)'. 1912. vol II. No J. P 147· 
162 . 
• AI.en P. Evol ... orwy Campi .. Sy ....... Model, of T ochnolol)' C ...... In Evollllional)' E<aIonu<, .... Choo. 
n-y New DU'OCliono In TochnolOl)' SI_. P 1·17. SilverIIori 0 Modell ... E.G ... nll. IJynomiCi .... 
ToeM",", C ..... e: MaIIlemo.coI ApproodIco 10 Self ........ -... .... Evol ...... In T ....... I a..... ODd 
Econon* Theory Ed. by G Doll. C F ........ R Nel",n. G. SII ......... L. S- N Y Puller PubiiaMn. 1911. P 
531·539 
J Huon. r . np..." ... H H Cawoopn.-WII. iCpUHIlICC ..... CICII .... ·M,. MIIP. 1979 
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npoucccc ICOHK}'peHUHH 06'bCICTOB (oco6cA), IIIJIIJOLUHXCI HOCHTenlMH 3THX 

CBoACTB. EAHHHueA OrooPI CIIYlICHT nonynlUHR BHAI. KOHK}'peHTHOC 

B1IHMOAeACTBHe MOllCeT 6WTb 06ycnollJleHo AByMI npH'IHHaMH: ICOHK}'pCHUHeA 31 

OfiLUMA O'1lIHH'IeHHWA pecYPC H IHTBrOHMCTH'IeGICOA 1C0HK}'peHUHeA. Joh 
HCCICDnblCHX BHAOB, nepBOHB'IIIJILHO 06HTBIOLUMX B OAHOA JICOnOrM'IeCICOA HHLUe 

(TO eCTb noTpe(inlJOLUHX OAMH H TOT lICe pecypc), no HCTe'leHMM AOCT8TO'IHOro 

apeMeHH OCTBeTCl TOnLKO OAHH aHA, nOTpe6nRJOLUHA ABHHWA pecypc HBH60nee 

JljlljleICTHaHO. COCYLUeCTBOBBHMe B03MOllCMO nHWb TOrAB, KorAa BHAW OTHOCITCI K 

pa3HWM HHWIM. B HIY'lHD-TeXHH'IecKOM npo'1'CCCe eAHHHueA oroopa CIIYlICHT 

TeXHonorHR. TeXHonorHI - no, B CYLUHOCTH, 'IenOBe'lecKDe npeACTBlllleHHe 06 

McnonbJOB8HHH pecypca. K pecypcy B 0606LUeHHoM nOHHMBHHH MOllCHO OTHOCHTL 

cwpbe, 11'YJI, KBnHTIIJI H JlpYl1Ie cl>8I<TOpW npoM38OACTBB, B TBKlKe 

COOTBeTCTBYJOLUHA n0Tpe6HTenbCKHA PWHOI - CII0BOM. Bce TO, 31 'ITO B 

npHHUHne MOryT KOHK}'pHpoBBTb IIJIbTePHBTHBHWe HHHOBBUHoHHwe THnw 

npoH3BOJlCTBB. BOKpyr KlIlICJloA H3 TexHonol1lA cj>oPMHpYeTCl cneuHcI>H'IecKu 

HHCTHT)'UHOHIIJILHU HHcI>PICTPYKTYPB. rpynnl JKOHOMM'IecKHX BreHTOB, 

061oe)lHHeHHU KOHKpe11IoA TeXHOnOrHeA, 06n8,llBeT CJlHHWM reHOTHnOM. 

AHIIJIOroM ocjlopMHBweroCII 6MOnOI1l'lecloro BHJlI IlIJIleTCI YCTBHOBHBWUCR B 

peJynbTlTe OKOH'IITenLHOro oroopa JlOMHHHPYJOLUU TeXHonOrHI - HOBU 

TCXHHKO-JKOHOMH'IecKU nBpBJIHrMB. 

th06w nonY'IHTb uenOCTHYJO ItIPTHHY JKOHOMH'IeCKOA J8OnJOUHH, 

Heo6xOJlHMO, TBK lICe UK H B 6HonorHH, BblJlenHTb JIBe OCHOBHble J8OnJOUHOHHblC 

CT8AHH P8JBHTHI: JlHBepreH11l)(JO H KOHBepreHTHYJO. KlIlICJlu H1 CTUHA 

CIIMOOprBHHJBUHH nOJlroTBIIJIHBBeT YCIIOBHI Jlnl JlPyroA. H HB TOA H HB JlPyroA 

CT8AHH BClle)lCTBHe 3BPHCTH'IecKOA npHpoJlW HHHOBBUHOHHOA JlenenLHOCTH 

nOCTOIHHO B03HHKBJOT pBJnH'IHble BBPHBUHH AOMHHHpYJOLUeA TeXHHltD-

3KOHOMH'IecKOA napBJIHrMbi H npoHCXOAHT nOCne)lYJOLUHA KOHKypeHTHblA oroop 

OJlHoA TeXHOnOI1lH H3 HecKonLKHX IIJIbTePHITHBHWX. rnlBHoe OTnH'IHC 

JBOnJOUHOHHWX CT8,lIHA JlPyr OT JlPyra COCTOHT B CIIe)lYJOLUeM. HB AHBepreHTHoll 

CT8,lIHH nOlanleTCR TeXHonorHI, Cnoco6HBR K OCBOeHHJO KB'IeCTBeHHO "HOro 

pecYPCB. 06b1'1HO TBKHe TeXHOnOI1l'lecKHe BBPHIUHH He ABJOT CeneKTHBHblX 

npeHMYLUeCTB B KOHTeKCTe cnOllCHBWHKCI YCIIOBHII CYLUecT8OB8HHI 

JKOHOMH'IecKOIl CHCTeMW. OHH MOryT ycnewHo Y'lICTBOBBTb B o;6ope HMeHHO 

TorAB, KOrJla BClle)lCTIIHe H3h1eHeHHI ycnoBHA CYLUeCTBOB8HHI npellCHHIl THn 

TeXHOnOrHH CTIIHOBHTCI cl>YHKUHOHIIJILHO He8,lleKBlTHWM. npH'IHHOA, KIK 

npIBHno, cnYlICHT HCTOLUeHHe npHBbI'IHblX HCTO'IHHKOB 0606LUeHHOro pecypca. 

npH JTOM pe3ynLTBTOhi o;6oPB lanleTCl YTlleplKJIeHHe H080II TeXHHKD-JKOHO­

MH'IecKOA nap8,lIHrMbI, 'ITO H cocraanleT CYLUHOCTL AHBepreHTHoll CTUHH 

JKOHOhlH'IecKOro P8JBHTHI HB mo6oM ypoBHe - HB'IHHU OT nOA01p8CIIH H KOH'IU 

MHPOBWM X03111CTBOM • UenOM. 

HB KOHaepreHTHoll CT8,lIHH, a03HHKBJOLUHe BHOBb TeXHonorHH Hcnonb3YJOT 

OAMH H TOT lite 0606LUeHHblA pecypc. O1OOp npHBOAHT It KOnH'IeCTBeHHOMY 

ynY'IweHHJO ~BHOCTH yllCe ynepJlHBWHXCI THnOB TeXHOnOrHA HnH cl>OPM 

XOJRIICTBOBBHHI B pBIoIKBX rocnOJlCTBYIOLUell nBp8,llHrMbi. npoHCXOAHT 

COBepWeHCTBOBBHHe - I,lIBnTBUHR nap8,llHrMbI K ABHHblM 3KOHOMH'IecltHM 
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условиям существования. 

Сфера, объединяющая малые и средние предприятия различных 
отраслей, получила в мировой, а теперь и в отечественной хозяйственной 

практике общее название - малый бизнес или малое предпринимательство. 
Однако небольшой численный состав и юридическая самостоятельность - не 
самые главные черты малого предприятия. 

Наиболее существенными характеристиками таких предприятий 
являются высокая финансово-хозяйственная независимость, упрощенная 

организационная структура и способность к быстрой перестройке своих 

хозяйственных подразделений. Сущность и отличительная особенность 

малого предпринимательства состоит в достижении эффекта особого рода, в 

получении такого результата и таким способом, которых нельзя достичь на 

основе других форм организации производства или обмена. Именно в силу 

внутренних преимуществ, основанных на потенциальных возможностях 

эффективной рыночной самореализации, малое предпринимательство, как 
нам представляется, утверждается не столько как количественно, сколько 

качественно определенный вид предпринимательской деятельности. 

Вместе с тем малые предприятия не являются антиподом крупных 

предприятий. Они как бы дополняют последние, являясь составной частью 

всего общественного капитала. Рыночная экономика, и об этом 

свидетельствует мировой опыт, предполагает тесное взаимодействие и 

интеграцию крупных и мелких хозяйственных единиц при разграничении 

функций между ними. Крупное производство в большей степени 
ориентируется на массовый, относительно однородный спрос, выпуск 

больших партий стандартной продукции. Малые предприятия успешно 

функционируют на небольших рыночных сегментах, в нишах рыночного 

пространства. Если крупные формы предпринимательства способствуют 

повышению общехозяйственной эффективности за счет экономии на 

масштабах деятельности, то малые придают хозяйству гибкость, 
мобильность, способность к быстрым структурным и техническим сдвигам. 

Мировой опыт ведения рыночного хозяйства показывает, что высокая 

эффективность этой экономической модели достигается лишь в том случае, 

если на всех основных рынках товаров и услуг, в том числе и на 

региональном уровне, экспансия крупных производителей как бы 
балансируется необходимым числом мелких и средних производителей. 
Именно последние в решающей степени обеспечивают ее формирование и 
сохранение рынка как конкурентной среды свободного 
предпринимательства, препятствуют тенденциям монополизации рынков, 

решают многие социальные задачи, прежде всего, такую острую для 

рыночной системы хозяйствования, как поддержание занятости населения. 

Важную роль в формировании антимонопольной структуры рынка, в 

преодолении не только ведомственного, но и экономического монополизма 

играют малые предприятия. Малое предпринимательство, оперативно 

реагируя на изменение конъюнктуры рынка, придает рыночной экономике 
необходимую гибкость. Оно быстрее осуществляет изменения в 
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номенклатуре и ассортименте производимой продукции. Малый бизнес 
мобилизует финансовые и производственные ресурсы, которые не могут 

быть использованы средними и крупными предприятиями. О возможностях 
малого бизнеса можно судить по опыту промышленно развитых стран, в 

экономике, которых ему по ряду показателей принадлежит заметное, а 

подчас и ведущее место. На него здесь приходятся до 90-95% всех 

предприятий и до 20-60% валового национального продукта. 
Развитие среднего и малого предпринимательства в период перехода от 

плановой экономики к рыночному хозяйству приобретает особое значение. 
Именно малые предприятия, не требующие крупных стартовых инвестиций и 

гарантирующие высокую скорость оборота ресурсов, способны наиболее 
быстро и экономно решать проблемы реструктуризации экономики, 

формирования и насыщения рынка потребительских товаров в условиях 

дестабилизации узбекской экономики и ограниченности финансовых 

ресурсов. 

Малое предпринимательство, оперативно реагируя на изменения 

конъюнктуры рынка, придаёт экономике необходимую гибкость. Оно 

способно мгновенно отзываться на изменение потребительского спроса и за 

счёт этого обеспечивает необходимое равновесие на потребительском рынке. 

Малый бизнес вносит существенный вклад в формирование конкурентной 

среды, что для монополизированной переходной экономики имеет 

первостепенное значение. Развитие малого и среднего бизнеса отвечает 

общемировым тенденциям к формированию гибкой смешанной экономики, 
сочетанию разных форм собственности и адекватной им модели хозяйства, в 

которой реализуется сложный синтез конкурентного рыночного механизма и 

государственного регулирования крупного, среднего и мелкого 

производства. Развитие малого бизнеса несёт в себе множество важных 
преимуществ: 

- увеличение числа собственников, а значит, формирование среднего 

класса - главного гаранта политической стабильности в демократическом 
обществе; 

рост доли экономически активного населения, что увеличивает 

доходы граждан и сглаживает диспропорции в благосостоянии различных 

социальных групп; 

- селекция наиболее энергичных, дееспособных индивидуальностей, 

для которых малый бизнес становится первичной школой самореализации; 
- создание новых рабочих мест с относительно низкими капитальными 

затратами, особенно в сфере обслуживания; 

- трудоустройство работников, высвобождаемых в госсекторе, а также 
представителей социально уязвимых групп населения (беженцев из «горячих 

точек» инвалидов, мо.iюдёжи, женщин): 

- подготовка кадров за счёт использования работников с ограниченным 
формальным образованием, которые приобретают свою квалификацию на 
месте работы; 
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palpaOOTKa H BHCJlpeHHC TeXHOnOrH'ICCKHX, TeXHH'ICCKHX H 

opraHH18UHOHHblX HOBWecTB (CTpeMRCb BbllKHTb B KOHK)'peHTHoA oopb6e, MBnblC 

cj>HPMbI '1awc CKnOHHbI II.llTH HB PHCK H OCYLllecTBnRn. HOBbiC npoCKTbI); 

KOCBCHH8JI CTHMynRUHR )«M>CKTHBHOCTH npoH1BOllCTBB KpynHblx 

KOMnBHHIi nYTCM OCBOCHH. HOBbiX PblHKOB, KOTOPblC COnll.llHblC cj>HPMbI C'IHTBJOT 

HCllOCTBTO'IHO CMKHMH (Hl HCJlp MBnOrO 6H1HCCB HCpC.!lKO BbipaCTBJOT HC TOnbKO 

KpynHblc KOMnBHHH, HO H HBHoonee COBpeMCHHWC HBYKOI!MkHC OTpBcnH H 

npoH1BOllCTB8); 

nHKBII.llBUHR MOHononHH npoH1BOllHTeJlcA, CO]JlIlllHC KOHKypeHTHOA 

CpC.!lbl; 

- M06HnHJ8UHII MBTePHBnbHblX, cj>HHIlIICOBWX H npHpollHblX peeYPCOB, 

KOTOPblC HH8'1C OCTBnHCb 6b1 HCBOCTpeooB8HHblMH, B TBIOKC oonee lcj>Ij>CKTHBHOC 

HX HCnOJlblOB8HHC (H8npHMCp, MBnblA 6H1HCC M06HJIIIlYeT HcoonbWHC 

C6CpelKCHHR rp8lK.ll8H, HC CICIIOHHblX npH6craTb K ycnyrBM 6BHKOBCKOA CHCTeMbI, 

HO I'llTOBbiX BKn8.llblB8n. llCHbrH B C06CTBCHHoe npCJlnpHRTHC; npH )TOM 

BJl8.IlenbUbl CTpCMRTCR lKOHOMHTb H nYCK8n. K8nHTBn B OoopoT, llalKC CCJlH HX 

llOXOll HCBCJlHK); 

- CHHlKCHHC Ij>oHlloaooPYlKCHHOCTH H KanHTBnol!MKOCTH npH BblnYCKC 

oonee TPYllOCMKOA npollYKUHH, 6b1CTp8JI oKynacMOCTb 1lII0lllCHHA (HanpHMCp, B 

CllJA Y KOMnllllHH C '1HCJlOM l8HRTbiX MCHee 100 'len. npolllIJKH HB llonn8p 

8KTHBHOCTb oonbwc, '1eM y KpynHblx KOMnllllHA, HC TOnbKO B TBKHX oTpllCllax, KBK 

cepBHc, Ij>HHIlIICOBOC CTpaXOBIlIIHC, OnTOB8JI TQprollllR, HO H H8 TpBHcnopTc, a 

TalOKC B 06pa6BTblBBJOLllcA npoMblwncHHOCTH); 

- yny'lwcHHc B38HMOCBRlH MClIIJIY pa3IIH'IHblMH CCKTOpaMH lKOHOMHKH. 

HCMBnOBBlKH8 ponb MBnOro 6H1HCca B OCYLllecTllIICHHH npopblB8 no PRllY 

B8lKHCAWHX HanpallllcHHA HBY'lHO-TCXHH'ICCKOro nporpecca, npelKllc BCCro B 

06nBCTH )ncKTpOHHKH, KH6ePHeTHKH H HHcj>opMaTHKH. B CllJA H8 MBnblA 6H1HCC 

npHxollHTCR 50,0% H8Y'lHO-TCXHH'ICCKHX palpaooTOK. 

38MeTeH BKnllJl MIlIIOro 6H1HeCB H B peWCHHC np06ncMbI l8HIlTOCTH. B 
npoMblwncHHo P8JBHTbIX CTpllllax H8 HCro npHxollHTCa llO 70-80% HOBbiX 

P8oo'lHX MCCT. 3TH CBOACTB8 MBnOro npC.!lnpHHHMBTCnbCTB8 COllcACTBYIOT 

06P830B8HHIO perynHpycMoro, COUHBnbHO OPHCHTHPOBIlIIHOro PblHO'lHOro 

MCXIlIIH1Ma, npeolloncHHIO HblHCWHCro ICPH1HCHOro n8.llCHHR npoH1BOllCTBa, 

CT86HnH18UHH lKOHOMHKH H 06eCnC'ICHHIO npellnocblnoK llJI. 6b1CTpOro H 

YCTOIi'lHBOro lKOHOMH'ICCKOro nOll"bCMB B llBnbHeAWCM. B H8CTORLllee BpeMR B 

CllJA llclicTBYeT OKono 8 MnH. MBnblX cj>HPM, llBJ01UHX nO'iTH nonoBHHY npHpoCTa 

HBUHOHBnbHOro npollYKTB H llBC TJleTH npHpoCTB HOBbiX pa60'lHX MCCT. MBnblA 

6H1Hec OXB8TblBaeT B )ToA CTpBHC ccj>cpy ycnyr, ncpepBooTK)', nOCpCllHH'IecTBO, 

BTOpraeTCa B HBYKoeMKHC OTpIICIIH. 

38 nocnCllHHC 10-15 neT MBnblC H CpCllHHC npellnpHRTHR CTBIIH npHllIIclCBn. 

K ce6e Bce 60ncc npHCTBnbHOC BHHM8HHC, K8K HCCnCllOB8TeJlcli, Y .. CHblX­

lKOHOMHCTOB, TaK H nonHTHKOB B pa3IIH'IHblX CTpllllax. Bcc ooncc WHpoKOC 

npH1H3HHC nonY"3eT cnoco6HoCTb nPCllnpHRTHA MBnOrO H CpellHCro 6H1Heca 

BHOCHTb CYLlleCTBCHHblA BKn8.ll B peWCHHC npo6ncM lBHRTOCTH H nOBblWCHHR 

KOHKypeHTocnoc06HoCTH UCJlblX oTpacncli. B CBRlH C )THM YCHnHBBeTCR HHTCpee 
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K8K K HJy~CHHIO ManblX tjlOpM. oco6eHHOCTCIi ynpaBilCHHR ManblM 6HJHCCOM, T8K 

H K lUIanHJY TCH.lICHLlHIi HJMCHCHHR COCTORHHR .lI8HHOrO CeKTOp8 lKOHOMHKH. B 

H8CTORUlCC BpeMR eCTb YlICC PR.lI npHMepoB KpynHoM8CWTa6HbiX HCCJlc.lIOBaHHIl no 

PaJJlH'IHblM SCnCKTBM Pa.JBHTHR Manoro npe)lnpHHHM8TCJlbCTB8. O.llH8KO 

nOJly~eHHblc .lIBHHblC Hoen )lOCTaTO'IHO tjlPBrMCHTBpHblll xBpaKTep. Bo MHOroM 

lTO o61.RCHReTCR OTCyrCTBHCM C.lIHHOro nO.llXO.ll8 K onpe.llCJlCHHIO Manoro H 

Cpe.llHCro npeJlnpHIITHI. OT.lICJlbHble nonblTKH K8K J8py6ellCHblx, T8K H 

OTe~eCTaeHHblX HCCJlC.lIoB8Te.~ell BblPaOOTBTb e.llHHoe HJlH o606UlcHHoe 

onpe.llCJleHHe, nO-BH.lIHMOMY, J8paHCC 06pe'lcHbl H8 npoBan. B cHny 

MHOroo6pa.JHR lII.lI8'1, .lIJl1 PCWCHHR KOTOPblX MOllCeT nOTpe60aaTbCR tjIopManbHoe 

onpe.llCJleHHC Manoro (CpeIlHCro) npe.llnpHRTHR, .lIHtjltjlepcHLlHpoBBHHOCTH 06DeK­

THBHblX BHeWHHX ycnOBHII BCCr.ll8 6Y.llYT nORBilRTbCR B8pH8HTbI H8 lTy TCMY, 

COOTBeTCTBYIOUlHe KOHKpCTHbiM ycnoBHIIM H cncLlHtjlH'ICCKHM J8.lIB'I8M. 0 
npBKTH'ICCKOIi HCOCYUleCTBHMOCTH T8KOro PO.llB J8.lI8'1H roBOpHTCR B PR.llC pa60T. 

npH )TOM nO.ll'lCpKHBBeTCI, 'ITO .lIJl1l p83HblX LlCJlell MOryT HCnOJlbJOB8TbClI ('ITO H 

.lICJlBeTCR) p83JJH'IHble OnpellCJleHHII
1
• 

On..teTHM TBKlICC, 'ITO .lInli peweHHII O.llHHX JUB'I Heo6XO.llHMO CTporoc HnH 

tjlopManbHOC onpellCJlCHHC, .lIJlR peWCHHR .lIpyrHx - .lIOCTaTO'lHO HanH'IHR 06UlHX 

corn8COBBHHblX nO.llXO.llOB K nOHHM8HHIO CO.llCPlK8HHR, CTORUlero JB TeM HnH 

HHblM nOHRTHCM. Y'IHlDIBaR, peanbHblll MHPOBOiI H OTC'IeCTBCHHblll on biT H 

npaKTHKy p83BHTHR Mn, MOllCHO BbI.lICJlHTb cne.llYIOUlHe npo6nCMHblC 06n8CTH. 
Tpe6ylOUlHe HCnOJlbJOBBHHI tjIopManbHoro onpellCJleHHR p83Mep8 npC.llnpHIITHII 

HnH HetjlopManbHoro corn8COBBHHoro nO.llXO)lB (TB6n. 8.1). 

Ta6.rJH .. a 8.1. 
npo6.rJeMHLle o6.rJacrJI H HCnOJlbJOllaHHe tOPMlLllbHOro I 

_ .. _ .... ,_. ._ .... 'W'. _ ....... """ __ .... ____ • _"""_._ ...... _ .... ._ ................... _ .... -
npofint .. Hblt ofinanll 4IIop .. anbHbll DOJIIO.ll H"oPManbHwtl nO.lllO.ll 

CnITHCTH'ICCkHC Ha6J1IOJlCHHI + 
PaJpa60TKa roCYJllPCTlCHHLlX 

nporp8M" nO.ll.!lCp"'KH MIJIWX + + 
nPCJlJll)HlTHA 

HanoroOOJlOEHHC + 
06P8lOB8HHC + + 
HCCJlC.IIOB8HHI + + 

I. CTBTHCTH'ICCKHC H86nlO.lICHHII H conOCTaBilCHHe .lICRTeJlbHOCTH ManblX H 

Cpe.llHHX npellnpHRTHII. MOllCHO BbI.lICJlHTb PaJJlH'IHblC ypoBHH TaKOro lUIanHJ8: 

M_tHpMeHHLlA (cpallHHTCJlbHLlii aHILIIHl C8MOro wHpoJ(oro cnelCTpa, 

HanpHMep, COnOCTallJleHHe CTHJleA MeHe.aa:MeHTa, npOHllIOIlHTCJlLHOCTH H 

IlPYnI:l acnelCTOllllnTULHOCTH tHPM C8MIoI:l palHLI:l OTpaCJIeA, perHoHolI); 

IIHyrpHoTpaCJIellOA (cpaIlHHTULHLlA aHILIIHl lleIlTCJli.HDCTH Mn ollHoA 

H ToA .e OTpaCJIH); 

, BrooUbanll R. DefiJlio ..... Small Busi .... : AN .... Clouilicalion of Company Size .• Enbopnnounhip ond 
II.., .... Devel_~ 1991. No l. p. 17·)1. 
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межотраслевой (сопоставление деятельности МП разных отраслей 

микроуровень, а также сопоставление отраслевых секторов МП 

макроуровень ); 
межрегиональный и международный (сравнительный анализ 

деятельности как фирм - микроуровень, так и секторов МП - макро­

уровень - различных регионов и стран). 

2. Разработка государственных программ поддержки малых 
предприятий. Можно выделить местный, региональный, национальный и 

межгосударственный уровни значимости таких программ. 

3. Налогообложение, включая местный и национальный уровни. 
4. Образование: 
бизнес-образование (ориентация преимущественно на микро­

уровень - на управление малой фирмой); 

экономическое образование (ориентация в большей степени на 

макроэкономические аспекты МП как сектора экономики - макро­

уровень). 

5. Исследования: изучение предприятий малого и среднего бизнеса, 
стилей менеджмента, особенностей маркетинга и других аспектов 

управления (микроуровень); изучение МП как сектора экономики и 

процессов управления развитием этого сектора (макроуровень). 

Вместе с тем, несмотря на невозможность выработки единого 

универсального определения для всех перечисленных выше и возникающих 

новых задач, в ЕС уже в течение ряда лет делаются попытки использования 

единого определения для решения задачи статистических наблюдений за 

феноменом МП. Более того, для решения задачи формирования единой 

системы статистических наблюдений и обеспечения возможности 
проведения анализа на межрегиональном и международном уровнях в 

настоящее время ведется работа над двухлетним проектом по выработке 
единой системы статистических наблюдений за развитием МП I В то же 
время в каждой стране - члене ЕС параллельно существуют свои на­

циональные подходы к определению МП. 

Р. Бруксбэнк выделяет и анализирует следующие три составляющие 
2 

проблемы определения размера предприятия : 
Что есть размер предприятия. В разное время разными авторами 

предлагались такие варианты раскрытия понятия размера предприятия 

(организации), как, например, «масштабность операций» или «пределы 

организации и ее ответственностю>. Наиболее часто в исследовательских 
целях использовали показатели «число занятых», «стоимость активов» или 

«объем продаж» и др. Вследствие разнообразия подходов, к тому же 

варьирующихся по числовым значениям тех или иных показателей, 

специалисты и исследователи далеко не всегда имели и имеют в виду одно и 

то же, употребляя понятия малого и среднего бизнеса. 

I Focus оп SMEs. Panorama ofEU Indusll)' 
2 Brooksbank R. Defining tIle Small Business: А New СlassiБсаtiоп ofCompany Size 
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KKK C11CJlYCT OnpeJlC11ITb pa3MCP npCJlnpHRTHI. Bbl6HPKIOTCI TC H11H HHbie 

KpHTepHH H3MCpeHHI PBJMCPB ('ITO BPIJl 11H IMICTCH JlCIiCTBHTCJ1bHO OTBeTeM HO 

nOCTOBIICHHblA BOnpoC), 'ITO HCH36C)I(HO 06YC110MHB8CT npo611CMY 

conOCT8BHMOCTH HK PBlllH'IHblX YPOBHIX CpaBHHTC11bHOrO BHBIIH3a. OJlHBKO B 

38BHCHMOCTH OT Bb16p8HHOro ICpHTCpHA OJlH8 H T8 )l(C KOMn8HHA MO)l(CT 6b1Tb 

OJlHOBpeMCHHO OTHCCCHB IC ICpynHblM, CpCJlHHM H11H MBllblM npCJlnpHRTHIM, T8K. 

HanpHMep. PCKJl8MHBI 41HpMa C OrpoMHblM 060POTOM, OTHOCHTCJ1bHO CpCJlHHM 

Mocwra60M oncpaUHA H C HeOO11bWHM 'IHCJlOM COTPYJlHHKOB. To. 'ITO C'IHTOCTCA 

"CpeJlHHM" JlJ11 OJlHoA OTpBCJlH H11H OJlHOro CCrMCHTB pblHKO. MO)l(CT 6b1Tb 

OTHeceHO K "MBIIOMY" HJlH "KpynHoMY" B JlPyroM KOHTCKCTC. CP8BHHM, 

HBnpHMcp. OooPOT ilIHPM B 6H3HCC-06pBJOB8HHH H B npoMbIWJlCHHOCTH, 

CTpoHTCJ1bCTBe. HJlH nOHATHA "MBcwra6HOCTb oncpaUHIi" JlJ1A POCCHH H 

Kblprbl3CTOHB. 

rJlC npoxOJlHT JlHHHI p8l,llcJla KrpJA H A)I(. CnHyopT JlCJ18IOT cJlcJlYlOwHII 

BblBOJl no 3TOMY nOBOJlY: «HHK8KOC YHHBCPCBllbHOC onpeJlCJ1CHHC MBlloro 

npCJlnpHITHA HC CMO)l(CT 6b1TL JlOCTOTO'IHblM JlJ1H BceX 38)l8'1. MoAwHK OKOH, 

HC3BBHCHMblA MBrBJHH C JlBYMI POooTHHKBMH. ilIepMcp C 300-MH BKpBMH 3eM11H, 

OJlHHM H8CMHblM paoo'lHM H TpBKTOpoM HnH KBKHM-HH6YJlb JlPyrHM 

OoopYJlOBaHHCM, waeAH8I ilIa6pHKa C 50 COTPYJlHHKBMH - BCC OHH CTBIIKHBBIOTCH 

C 06WHMH npo6nCMBMH, OTnH'IHbIMH OT npo6ncM TP8HCH8UHOHBllbHbiX 

Kopnop8UHIi. Heo6xOJlHMO HC CTOJlbKO HMCTb JlnA BCCX 38)lB'I YHHBcpcBllbHoe 

OnpCJlCJ1CHHC. TO'lHO OTJlCJ1IIOWCC MBlloe npcJlnpHITHC OT KpynHoro, CKOJlbKO 

CJlCJ1KTb nOJlC3HblC o606wcHHI 0 "tBllbiX H KpynHblx npeJlnpHITHAX"'. 

MO)l(HO BblJlCnHTb 1C0nH'ICCTBCHHblA, KB'ICCTBCHHblA H KOM6HHHPOBBHHblii 

nOJlXOJlbl K onpeJlCJ1CHHIO MBIIOro H CpCJlHCrO npCJlnpHRTHA. 

B onpCJlCnCHHIX MBllbiX H CpeJlHHX npeJlnpHITHII. OCHOBBHHblX H8 

KOnH'ICCTBCHHOM nOJlXOJlc, 'IIIII.\C BCCro Hcnonb3YlOT TBKHC ncrKO JlocrynHblc JlJ1A 

BHBIIH3B KpHTepHH, K8IC 'IHCJ10 3BHITblX, 06bCM npoJlIll1C (o6opoT). 6B11aHCOBBA 

CTOHMOCTb BKTHBOB. npH 3TOM H3BCCTHbl onpeJlCJ1CHHH, OCHOBBHHblC TOnbKO HB 

npHMCHCHHH OJlHOro H3 Jl8HHblX KpHTcpHeB (H8npHMcp, npC)I(HCC onpeJlCJ1CHHC 

EC - 'IHCJ1CHHOCTb 38HlTblX); MO)l(CT 6blTb HcnonbJOB8Ha KOM6HHBUHI 3THX 

KpHTepHcB. KBK B HOBOM onpeJlCJ1CHHH EC (TB6n. 8.2). 

Tafi.nHua 8.2. 
Onpe)leJIeHHe MaJlOrO H Cpe)lHero n eanpHIiTHIl no MeTO)lOJlOrHH EC 

npUnpHITHI 'IHcneHHOCT .. llK.TWl t rOJloBoA o6opOT, liu.Hc, MJlH. I 
'IUOBtK M11H.3KIO JKIO I 

Muoc MCHee 50 "eHCC 4 "CHCC 2 

I CPOM" 50-250 "CHCC 16 "eHce 8 

'PROMEESE Prolil .. of Managemcnl Excellence in European Small EnlCrpnses. 

O)lHBKO, XOTI nOJl06HblC KpHTCpHH 

pBCnpocrpBHCHHblMH, PBJ6poc MHCHHII 0 

I S .......... J.fi."C .... lDY __ On n.SmIIIFinlldlI911Ot 

H ABIIIIOTCA 

KOnH'ICCTBCHHblX 

HBH60ncc 

napBMCTpIlX 



H3MCHCHHR T8XHX KPHTCPHCB '1pe3Bbl'lBAHO WHpoK jlOC B npejlenaX ojiHoA H Toli 

lICC CTpaHbI, HC roBOPR YlICC 0 pB3HbiX CTpaHax. 3To BnonHC 06'bRCHHMO KaK 

WHpoKHM cnCKTpoM 3ana'l, jlnR KOTOPblX Hcnonb3YIOTCR cj>OPMBnbHblC onpejlcne· 

HHR, TaK H p83nH'IHbIM ypoBHCM p83BHTHR 3KOHOMHKH B p83HblX CTpBHax H 

pcrnoHax. B jlOnOnHCHHe K ]THM 06'bCKTHBHblM cj>lIK1OpIIM HaKnanblB8lOTCR H 

cy6'beKTHBHblC npCjlCTaBnCHHR TCX HnH HHblX Hccne.aOBaTeJlcA HnH nOnHTHKOB 0 

TOM, 'ITO eCTb MBnblA H cpe.aHHA 6H3Hte. 

)laHHblc u6n.B.3. CBHjleTCnbCTBYIOT TBKlICC 06 OTCYTCTBHH 06wero 

KOHccHcyca HCCnejlOBBTencA no Bonpocy onpe.aencHHR pB3MCpa npe.anpHRTHR 

jlallCe B HauHoHanbHOM MBCWTa6e, TaK KaK oonbWBR 'IaCTb npHBe.acHHblX 

KPHTCPHCB OTHOCHTCR K BcnHK06pHTlIHHH, ojiHoA H3 ncpBblx 

3ananHocBponcI!cKHx CTpaH, 06paTHBwcI! BHHMaHHC Ha cj>eHOMCH Men H 

uencHanpaBneHHo P83BHBaJOUlel! 3TOT CCKTOP 3KOHOMHKH. 

Ta6JJHlla B.3. 

BapHaHTbl 1C000H'IeCTBeHHblll onpeAeJJeHHII CpejlHeI'O npeJinpHIiTHIl 

IiIL/lIHCO ... O6I.eOl "HCJIO 
THn HI:CJ1ellO •• HH8 CTOHMocrt. npoll •• , lIH.TWI, 

IICTIIB •• OIJIH ........ 'Iuo.rlC 
OIJIH ........ 

Onpe.llCnCHHe P83MCpa "'HpM ... UcnlK 6yxY'lCTI 1,4·S,7S 1,4·S,7S SO·2S0 
[In,,,,,poBBHHC I eJIC,IlHCM 6M3Hccc . 10-333 . 
CTPBTcnut B epe,llHc" 6H3HO"" . 10· SOO 
KOpnoPBTHIHOC IlJ1BHHPO"BHHO B epe.llHe .. 
6M3Ho"" BonHK06pIITllHHH 9·160 1800-4999 
3KenOPTH"0 Map • .,.HHmB .. c CTPlITCrHH I 
epe,llHCM 6mHcec BonHK06pHTIIHHH . 100·SOO 
<l>8KTOP'" yencwHom POCT1l KOMnBHHA • CllJA . 16-666· 
<l>aJ<TOP" yencwHom po ..... KOMnBHHA • 
3nCKTpoHHOA npoM .. wncHHoCTH 
BonHK06pHTIIHHH 10·120 . 
HHHolauHH I npoM .. wneHHOCTH rPCUHH SO·250 
MapKCTHHmB .. c HecnC.IlOBaHHI I epe,llHOM 
6H3Hc"" 100-500 
CTpllTCrHH p83IIfTl1A TeXHOnOrHA I epe.llHCM 
6M3HO"" 13·66· 

, ·llOJUlapw CUIA nepec''""''''' • cl>YHTW CTCpnHHrol. 
Brooksbank R. Defining I'" Small Business: a New Classification Or Company Size 

rnaBHblM jlOCTOHHCTBOM KOnH'ICCTBCHHblX onpejiCneHHA RanReTCR 

Yjl06CTBO HX HcnonblOBaHHR. TaKHc KpHTCpHH, KaK 060POT HnH '1HcnCHHOCTb 

3BHRTWX, KaK npaBHno, jlocrynHbI jlnR HCCnCJlOBaTeJlcl!. OCHOBHblMH 

HCjlOCTaTKBMH KOnH'ICCTBCHHbIX nOjlXO.!lOB RBnRIOTCR HX a6conIOTHOCTb, 

OTCYTCTBHC TeopeTH'IeCKOA 683101, Onpe.!lenRIOUlcl! Bbioop Toro HnH HHOro 

nOKB3aTCnR H rpaHHU cro H3MCHCHHR, H B CBR3H C lTHM TP),.!lHOCTb HX 

HCnonb30BaHHR .!lnR cpaBHHTenbHoro &HanH3a. B01MOllCHO TalOKe jlOnOnHeHHe 

KB'IecrlICHHOro onpe.!lCneHHR HeKOTopblMH KOnH'ICCTaeHHblMH nOKBlBTenRMH. 
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OJlH8KO H TaKOA nOJlxoJl OnHpaCTCR B OCHOBHOM HB cy6beKTHBHble tyllC,llCHHR H 

OnblT, HO npH 3TOM JlCJl8CTCR aKUCHT H8 OTnH'IHR, "HHryHTHBHO" H3BCCTHbiC KaK 

npHCYIUHe KOMnaHHRM TOro HnH HHOrO paJMepa . .llcnalOTcR TaKlKe natlblTKH 

OnpeJlCJlHTb PaJMCP "ManOrO", "CpCJlHCrO" H "KpynHoro" npeJlnpHRTHIi '1epe3 

paCCMOTPCHHe, no CyTH, "3cjJcjJCKTOB" HnH nOCnCJlCTBHIi MHAHHA pa3MCpa Ha 

XapBKTCp JleRTCJlbHOCTH cjJHPMbI. 

B Ka'lCCTBC npHMCp3 TaKOro nOJlXOJla P.lipYKc63HK npHBOJlHT OnpCJICJlCHHe 

BaH XopHa (HHJlcpn8HJ1b1, 1979 r.). npH SHanH3C oc06eHHoCTcA CTpaTerH'ICCKoro 

nnaHHpoaaHHR ManbiX cjJHPM BSH XOPH BblJlCJlICT nATb XBpaKTCpHblX '1ePT, 

npHcYIUHX B CTpSTCrH'ICCKOM acneKTe ManbiM cjJHPMBM. 

- OTHOCHTCJlbHO He6onbWOC 'IHcnO npoHJBOJlHMblX npoJIYKTOB (TeX­

HonorHli, ycnyr, HOY-XBY); 

- cpaBHHTCJlbHO OrpBHH'ICHHble pecypcbl H MOIUHOCTH (KanHTan, 'Ie­

nOBe'lecKHc pecYPCbl H T JI.); 
MeHee PBJBHTWC CHCTCMbI ynpaaneHHI, He6onbwoc KonH'ICCTBO 

8jJMHHHCTpaTHBHblX npoucJlYp H TexHonorHH, Heo6xOJlHMblX JlnR oueHKH H 

KOHTponl CTpaTerH'ICCKoro nonOlKeHHR KOMnBHHH; 

- HecHCTeMaTH'IHOCTb MeHeJllKMCHT8, HecjJopManbHocTb OTHoweHHR K 

TpeHHHroBwM H 06Y'lBlOIUHM nporpBMMBM; 

- rnaBHble ynpaancH'IccKHC JlOnlKHOCTH H 6onbwHHCTBo aKUHH YJlcP­

lKHBBIOTCI OCHOaaTCJlRMH nPCJInpHITHI HnH HX poJlCTBeHHHKBMH. 

Ha 6BJe 3THK IC8'1CCTBCHHblX KpHTepHCB, a TaKlKC CBOCro onbiTa KOH­

cynbTHpoBBHHR B HHJlepnBHJIax BaH XOPH npe)lnOlKHn C'IHTaTb CPCJIHHMH 

npCJInpHliTHR C '1HcnCHHOCTblO JIIHRTbiX OT 50 JlO 500 'IenOBeK H o6opoTOM B 1-33 
MnH. cjJ. CT . 

.llpyrHM npHMcpoM KB'ICCTBeHHoro nOJlXOJla llBnRCTCR MCTOJlHKB, 

pBJpa60T8HH8I X.BCJlY Ha OCHOBC HccnCJlOBBHHIi npoueccoB pa3BHTHI 

OprIlHHJaUHIi. OH HJlCHTHcjJHUHPYCT Pll.ll xapaxTepHCTHK, npHcYIUHX npeJl­

npHllTHRM PBJHOro PaJMCP8 - OT MBnblX JlO KpynHblx. B 3TOM HCcnCJIOBIlHHH 

JlenaCTCR BblBOJl 0 TOM, 'ITO 6pHTaHcKHc CpeJlHHC no paJMepy KOMnaHHH - 3m 

npeJlnpHRTHR C 'IHcneHHoCTbIO JllHllTbiX OT 25 JlO 500 '1CJlOBeK.' 

WHpoKOC pacnpoCTpaHcHHe B Jan8jJHbiX CTpllHax nony'lHna TaKlKe "leoPHR 

nanOB poCTa cjJHpMbI" (HnH npoCTO "TeopHli poCTa KOMnIlHHH"), nORBHBW8ICR B 

peJynbTBTC HCcnCJIOBBHHA B 06naCTH "OpraHHJauHoHHoro nOBeJleHHR" H TaKlKe 

JlaBWBJI TOn'lOK K pacnpoCTpaHcHHIO Ka'lCCTBCHHblX onPCJICJlCHHA paJMepa 

cjJHPMW Ha OCHOBC BblJleneHHR XapaKTepHblX nanOB ee PBJBHTHA. H XOTA HH OJlHH 

HJ BapHIlHTOB TeopHH poCTa cjJHPMbI He CBRUH HanpRMylO C onPCJICJleHHCM 

paJMepa nPCJInpHRTHR, PU HccncJloaaTencll HCnOnbJYIOT 3ry KOHuenUHIO )inA 

PaJBHTHR Ka'leCTBeHHblX aapHBHTOB onpeJlenCHHR paJMepa cjJHPMbI. 

OJlHH HJ BapHBHTOB JlaHHoli TeOpHH cjJOKYCHPYCTCR Ha CTpaTcrH H PaJBHTHA 

npoJlYKTa KaK HHJlHKaTOpe nana poCTa npeJlnpHRTHR. npH 3mM 6onbwHHCTBO 

aBTOpoB pacCMS",HBBIOT KOMnaHHH KaK nPCJInpHJlTHl, pa3BHBBIOIUHCCA Ha'lHHBJI 

OT Manoli cjJHPMW, OPHCHTHPOBBHHOIi Ha npoHJBOJlCTBO OJlHOro npoJlYKTll, JlO 

I Velu H AF The Development Pnxeu of The PG'mI\I.Ily Man.pd Enterpn •• European FouDdauon ror Manapment 
Dev"opm8Ir, 10th Seminar on Smailluli_. 1910. p 1·21 
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KpynHoR C 0pHeHT8UHCR H8 llHBepcH41HK8UHIO cBOeR lleJlTen~HOCTH no 

npoH3BOllCTBY 60n~woro '1Hen8 npOllYKTOB (TeXHOnOrHR, ycnyr, HOY-X8Y) -

KOMn8HHH-KOHrnOMepaTB. ,llnJl X8pBKTepHCTHKH nBnB PB3BHTHJI npollYKT8 

Hcnon~3yeTCJI "K034141HUHeHT CneUHBnH38UHH", pBBHbliI OTHoweHHIO rollOBOro 

llOXOllB 4lHPMbi K ee 0611lHM 18TpBTIlM H8 npoH3BOllCTBO H c6b1T OCHOBHOro 

npollYKTB. npeHMYllleCTBBMH KB'IeCTBeHHoro nOllXOllB JlBnJlIOTCJI llOCTHlICeHHe 

HCKOTopoll CTenCHH cro TCOpeTH'IeCKOrO o60cHOBBHHJI H y'leT WHpoKOro cnCKlp8 

"HHT)'HTHBHO· npHCYIllHX pB3HbiM npellnpHJlTHJlM K8'1eCTBeHHblX ICpHTepHCB, 

TBKHX, K8K "CHCTCMB MCHellllCMeHTB", "CHCTeM8 KOHYpOnJl npoH3BOllHTCJIbHOCTH", 

"CHCTeM8 MOTHB8UHH npoH3BOllHTenbHOCTH" H T.ll. OCHOBHblMH HCll0CT8TKBMH 

noro nOllXOll8 JlanJlIOTCJI enOllCHOCTb np8KTH'IeCKOrO ero npHMeHeHHJI. 

4HCTO KB'IeCTBeHHOC onpelleneHHe MBnoll 4lHPM~1 MOllCHO c4loPMynHpoB8Tb 

nocpellCTBOM BbilleneHHJI OCHOBHblX X8p8KTepHblX OC06eHHOCTCiI ee 

CYlllCCTBOB8HHJI H PBlBHTHJI. 3roT nOllXOll HHTcpeceH npellClle Bcero TeM, 'ITO 

p8CCMJYpHBaeT MBnylO 4lHPMY He KBK yMeH~weHHblll B8pHBHT 60n~woA 

KOMn8HHH, 8 K8K Opr8HHJ8UHIO, lleJlTenbHOCTb KOTOpoR K8'1eCTBeHHO OTnH'IBeTCJI 

OT KpynHblx npCllnpHJlTH!! cnellYIOIIlHMH cneuH41H'IHblMH '1epTBMH: BbiCOKOR 

CTcnCHblO HeonpellenCHHOCTH; nOTeHUHan~HO 60nee BblcoKoll cnoc06HOCTblO K 

BHCllPCHHIO HHHOB8UH!! (B WHPOKOM CMblcne); nOCTOJlHHblM pB3BHTHeM H 

B118nTHpyeMoCTblO K HJMeHeHHJlM. 

CT8THCTH'ICCKOe onpellenCHHe npCllnOn8rBnOC~ HCnOnbJOB8Tb lInJl 

BblJlaneHHJI BKn8118 npCllnpHJlTHR MBnOro 6HlIIeCB B BanOBOiI H8UHOHBnbHbiR 

npollYKT, B peweHHe npo6neMbi 38HJlTOCTH, 3KcnOPTHYlO lleRTenbHOCTb, pB3BHTHe 

HHHOB8uHII H T.ll., B T8KlICe lInJl 8HBnHJ8 HJMeHCHHiI COOTBeTCTBYlOlIlHX 

nOKBl8TencR BO BpeMeHH H o6ecne'leHHJI B03MOllCHOCTH npoBellCHHR 

conOCTaanCHHiI H8 MellCliYH8pollHOM ypoBHe. 

CBMoe CYllleCTBCHHoe pB3nH'IHe MClICliY HHllHBHllYan~HblM 
npCllnpHHHMBTcneM H McnKHM npellnpHJlTHCM COCTOHT B TOM, 'ITO ncpBblR 

YpYllHTCR CBM, y'l8CTByeT B npoHJBOllCTBe K8K pB60'lHiI. Ero llOXOll llOCT8TO'ICH 

nHWb llnR TOro, '1T06b1 OCYIllCCTanJlTb npDCTOc BOcnpoH3BOllCTBO. rOCYll8pcTBO 

npCllOCTaBnReT HHllHBHllyBn~HblM npellnpHHHMB-renJlM 60nee BbiCOKHe nbroTbI, 

'1CM llpyrHM 4lHPMBM, n03TOMY OHH, KBK np8BHno, He XOTJlT pBCWHPIT~ CBOI! lleno 

H npeBp811l8TbCR B McnKHX npellnpHHHM8TeneR. H8H60nbwee pacnpoCTpaHcHHe 

HHllHBHllYBnbHble npcllnpHHHM8TenH nony'lHnH B CTpoHTenbCTBe. B c41epe ycnyr 

ll8HHbiA CT8T)'C HMelOT '1811le Bcero MBnCHbKHC neK8pHH, KOHllHTcpcKHe H 

M8CTepcKHe no peMOHT)' 6b1TOBOR TCXHHKH. B c41cpe npoHJBOllCTB8 

HHllHBHllYBnbHblC npcllnpHHHMBTcnH 06bl'lHO p860T81OT no J8KBl8M MenKHX H 

CpellHHX npellnpHITHiI. HBKOHeu, Yp811HUHOHHOil 06nsCTblO npHnollCeHHR CHn lInR 

HHX. CnCllYeT nOMHHTb, 'ITO PBlBHTHC MBnOro 6HlHeC8 TeCHO CBRl8HO C 

OTp8cnCBoR cneUH41HKoR H 3KOHOMH'ICCKHMH MCX8HHJMSMH, lleRCTBYlOlIlHMH B 

ToR HnH HHOR CTp8He. nonOMY npH oncpHpoB8HHH UH41POBbIMH nOK8JaTenJlMH H 

CPSBHCHHH onblT8 npoMblwneHHo pB3BHTblX CTp8H C 4l0PMHPOBBHHCM ManbiX 

npCllnpHRTHR B YJ6eKHCT8He H8110 Y'lHTblB8Tb P83nH'IHR B ypoBHJlX pB3BHTHR 

HHCTH1'yUHOHBnbHOA H npoHJBOllCTBCHHOil HH41PSCYpYKTYP B oYpBcneBOR 

cTpYKTYpe H8UHOHBnbHOro XOJJlRCTBB, T. e. couHoKynbT)'pHble oco6eHHOCTH. 
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JlnM TOro, '1T06b1 nOHMTb np"po.!lY CTaHOBJleHHM II !jlYHKUHOHHPOB8HHM 

npe.anpHHHM8TCJlbCTBB B YCJlOBHMX nepeXO.!lHoi! 3KOHOMHKH, OnpC~HTb 

MeXIIlIH1Mbi <jloPMHPOBaHHM H CTHMYJlllpoBaHHM PaJBHTHM .!lBHHOrO CeKTOpB 

,KOHOMHKH, HCCJle,!lYeM !jlYH.!lBMeHT8JIbHble nO.!lXO.!lbl II MO.!leJlH, 

XBpaKTCpH1YIOIIlHe npoucccbl 3BOJllOUHH H peaJIII1BUHH npBB C06CTBeHHOCTH. 

lJ8CTHIllI C06CTBeHHOCTb npC.!lCTBBJlReT co60A npo,!lYKT .!lJlHTeJlbHoro 

HCTOPH'IecKOro PaJBHTHR. COBpeMeHHble <jloPMbI '18CTHOII C06CTBeHHOCTH 

OTJlH'IaeT PR.!l CYlIleCTBCHHblX oco6CHHOCTeA. 

B cBoell TpaKTOBKe npoueccoB 3BOJllOUHII '1BCTHOA C06CTBeHHOCTH 

HCKOTOpble KpynHblc 3KOHOMHCTbI, Cpe.!lH KOTOPblX MOlKHO HaJB8Tb Jl8ypeaTB 

H06eJJeBcKoil npeMHH .ll. HopT8, B TaKlKe P. TOM8c8, Ii. Y311HraCTa H .lip., IICXO.!lRT 

H] 3J1CMCHTBPHOro COOTHOWeHHlI Bblro.!l H H3)leplKCK. TeM C8MblM KBK 6bl 

npoeUHpYIOTCR B npowJloc p8JJIH'IHble !jlOPMbI CHCTCMbl npHHY.!lHTeJlbHoi! 

peIlJlH18.UHH YCJlOBHH KOH"lp8KTOB H np8B C06CTBeHHOCTH. B COOTBeTCTBHH C 

YKaJlIlIHOIl KOHucnUHell, B TeX CJIY'IBRX, KOr.!lB y6b1TKH OT HBPYWCHHlI npBB 

KOH"lpIlKl'HbiX 06RJ8TeJJbCTB H C06CTBeHHOCTII (OTKaJ OT OnJlBTbl TOB8PB, OT 

norawcHHR .!lOJlrOB, YIIlCp6, HIIlIOCHMblA paJ60AHblM Han8.!leHHeM H T.n.) 

OKaJblBBJOTClI .!lOCT8TO'lHO CCPbe3HblMH, .!lJlM KpynHblx C06CTBCHHHKOB CTBHOBHTCII 

Bblro.!lHWM KYnHTb nOKpOBHTeJJbCTBO .!lOCTBTO'IHO CHJlbHOIi BOOPYlKeHHOA 

rpynnHpoBKH (CM., HanpHMcp, North, Thomas, 1973, pp. 87-88). RCHO, O.!lHBKO, 

'ITO HIIlI60Jlee «<3KOHOMH'IHblM» B8pH8HTOM 06ecnC'IeHHlI KOH"lp8KTHbiX 

06u8TeJJbCTB H npaa '18CTHOro BJl8.!lCHHlI B KOHe'lHOM C'IeTe HeHJ6ClKHO 

OKaJWBaeTClI HH<jloPCMCHT, OCY!1IeCTBJlRCMbl1i B ueH"lpaJIHJOB8HHOM nOpll.!lKe 

rocY.!lBpCTBOM. 

nO.!l06HIllI TpllKl'OBKB .!lOCTBTO'IHO TO'lHO X8paKTepHJYeT 0611lee 

HBnp8BJ1eHHC .!lJlHTeJJbHOIi 3BOlllOUHII OTHoweHHII '1BCTHOIi co6CTBeHHoCTII, HO, 

c-rporo CIIC,!lYlI npHHUHnBM HeoKll8CCH'IecKOro 8HaJlHJ8, nO-BII.!lHMOMY, HeCKOJlbKO 

npeYBeJJlI'IHBaeT pollb CB060.!lHoro Bw60pB H PBUHOHllJIbHblX «<'1HCTO 

JKOHOMH'ICCKHX» .!lCIiCTBHIi Y'IBCTIIHKOB HCTOpH'IeCKoro npoueCCB. B PeaJJbHOIi 

lKH1HH HCTOPH'IecKIIA npouccc ueH"lpaJIHJaullll !jlYHKUHH HH<jlopcMeHT8 6wn 
TecHO CBRJaH C BJlHRHHCM BOIIH H COUHllJIbHblX KOII!jlIlIlKTOB, C paJBHTHeM 

CTIIXHIIHblX nOIlHTH'IecKHX, penHrH01HWX II .!lPyrHx lI.!leollorH'IeCKIIX .!lBHlKeHHIl II 

co MHOrHMH .!lPYrHMH RBJleHHRMH, BblXO.!llllllHMH J8 pBMKH 311eMeHT8pHwX 

TCOpeTH'ICCKHX KOHC1pYKUHII «<06l1leCTBCHHoro .!lOroBOPBl). 

nOCKOllbKY HMCHHO roCY.!lBpCTBO HrpaJIO Oc06CHHO BBlKHYIO pollb B 

!jlOpMHPOBaHHH COBpeMCIIHOIl '1BCTHOH C06CTBCHHOCTH, OTMeTHM TBKlKe 

Cllc,!lYIOIIlHe MOMeHTW. BhlJleJJeHllc '1BCTHoll co6CTBeHlloCTH BO MHorHX CIIY'IBRX 

npe.anonBrBJIO «<PaJroCY.!lBpCTBJlCHHC» (TepMIIH ~mpHBBTH]BUHlI» B 60nbwell 

CTenCHH OTHOCHTCII K COBpeMeHHoCTH) '1BCTH HMYlIleCTBB, paHee 

npllH8.!lJIelKaawero (BepxoBHblM) OpraHBM BJlBCTH. :)rOMY npoueccy HeHJ6elKHO 

6wn8 npHcYIIlB BHyTpeHHRR npoTHBOpe'lIlBOCTb: CHJlbHIllI MOHapXH'IecKIllI BJlIICTh 

cnllOWb H PR.!lOM CTaBHna CBOcll UeJJblO HC COKpallleHHe, 8 .!lllJlbHellwee 

npHYMHOllCCHHC npHH8.!lJIClKawcro cil HMYlIleCTB8. BMeCTe C TeM, B YCIIOBIIlIX 

peJKO 060c-rpRBWHXCR COUHBJlbHblX KOH!jlnHKTOB H peBOIlIOUHl! MOlKHO 6b1110 

Ha6I1IO.!l8Tb H PaJroCY.!lBPCTBJlCHHC JHa'lHTellbHoll MaCChi BKTHBOB. 
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C10nb lKe npoTHBOpC'IHBblM OKaJblBaJlOCb H perynHpoBBHHC npoueccoB 

PBJBHTHI HerOCYJlBpCTBCHHOA C06CTBCHHOCTH. HcxoJll Hl nOnHTH'ICCKHX HnH 

IjlHCKaJlbHblX COO6palKCHHA. roCYJlapCTBO MOrnO nOJlJlCplKHBaTb. HBnpHMCp. 

YCTOA'IHBOCTb 06WHHHblX Bn8JlCHHA. npCnlTCTBYI 4loPMHpoBBHHIO '1BCTHOi! 

c06CTBcHHoCTH. B OC06CHHO oonbwoA CTenCHH :no OTHOCHTCR K perynHpolaHHIO 

yenoBHA IjlYHKUHOHHPOIBHHR '18CTHOi! C06CTICHHOCTH: rocyJlBpCTBO CnnOWb H 

PRJlOM nOJlJlCplKHBaJlO npClKHHC HCKOHKYPCHTHblC IjloPMbI OTHOWCHHA. 8 B pRJlC 

CnY'I8eB caMO HaClllK,llaJIO JlOnOnHHTenbHblC MOHOnonHH (B 310A CBRlH 

JlOCT8TO'lHO BCnOMHHTb. '110 TBMOlKCHHblC CooPbl BO MHorHX CTpaHax nORBHnHCb 

npocro KaK nnaTClKH rOCYJlBpCTBY lB npCJlOCTBBnCHHYIO MOHOnOnHIO HB BBOl HnH 

BblBOl TOBap8). C JlPyroA CTOpoHbI. no Mepe nepeXOJlB 3KOHOMHKH H8 

KanHTaJlHCTH'ICCKHA nYTb PBJBHTHR roCYJl8PCTBO BCC BKTHBHCA BOaJICKaeTCR B 

nOJlJlCplKBHHe KOHKYpeHTHblX ycnoBHA IjlYHKUHOHHPOBBHHR '1BCTHOA 

C06CTBCHHOCTH. 

«l>opMHpoBaHHe OTHOWCHHA '1BCTHOA C06CTBCHHOCTH. HMCIOWHX 

«PblHO'lHYIO» npHpoJlY. nOTpe60aano PBJBHTHR CnCUHaJlbHOA lKOHOMH'ICCIIOA H 

npaBOBOA HHljlpacTPYKTYPbl. 06ccnC'IHB8BWcA ee 31jlljleKTHBHOC 

IjlYHKUHOHHpOBaHHe. OJlHHM Hl HCOTbCMnCMblX 3ncMcH1OB T8KOA 

HHljlpacTPYKTYPbI OKaJblBaJl8Cb CHCTCM8 UCHTPaJlHlOBBHHOro H HClBBHCHMOro OT 

OTJlCnbHblX Y'IaCTHHKOB (rpynn Y'IBCTHHKOB) HHIjlOPCMCHTB np8B C06CTICHHOCTH 

H KOHTPBKTHblX 06RlaTcnbCT8. PBJBHTHC noA CHCTeMbI npeJlnOn8raJIO 

JlaJIbHCAwce COBCPWCHCTBOB8HHC npBBOBblX 1I0pM H 4lopMHpoBBHHC HOBblX 

CYJle6Ho-npaBOBblX Y'Ipe1KJ1CHHA HnH npoljlcccHOHaJlbHblX 8CCOUHIUHA. 

06eCne'lHBBIOWHX oCYWecraJICHHC 3TH X HOpM. Oc06CHHO CYWCCTBCHHblM 

npCJlCTBBnRCTCR TO, 'ITO CHCTeM8 HHIjlOPCMCHTB. cnOlllHIWBRCR B PBJBHTblX 

cTpaHax. HaXOJlHn8Cb (H npoJlOn1ll8CT HaxOJlHTbCR) OJlHOBpeMCHHO BHYTPH H BHC 

cljlepbl PbIHO'lHbIX OTHOWCHHA. nonY'ICHHC ToA HnH HHOA JlCHClIIHOA CYMMbI 

BCerJla OKaJblB8CT BnHRHHC H8 peWCHHR Y'I8CTHHKOB XOlRACTBCHHoro npouccca. 

HO peWCHHe CYJl8 npHHUHnHaJlbHO HC MOlllCT 6b1Tb o61.eKTOM 1Opra. npH 

BblHeceHHH 3TOro peWCHHR HC JlOnlllHbl Y'IHTblB8TbCI KaKHC-1O «nOoo'lHblC 

nnaTClKH •• H BblroJlbl HnH nOTepH .!lnR nHU. npHHHM8IOWHX YKBJaHHblC peWCHHR. 

HCKOTopBR nap8JlOKCaJlbHOCTb YKBJ8HHOA CHTY8UHH MOlKCT 6b1Tb 

BblPlllKCH8 CneJlYIOWHM 06PBJOM: cljlcpa PbIHO'IHOro pcrynHpoBBHHR 

XOlRIiCTBCHHblX OTHOWCHHA MOlllCT 6b1Tb TCM ooncc YHHBCPCaJIbHOA. '1eM 

MeHbWC C8M8 3KOHOMH'ICCKH - np8BOBBR CHCTCM8 HHIjlOPCMCHT8. JllK. XHKC. 

BblJlenRR HaHoonce B8111HblC npoueccbI. nOJlroToBHBWHC yenolHR JlnR PBJBHTHR 

COlpeMeHHblX XOlRIiCTBCHHblX OTHOWCHHA. HaJblIBCT. npClKJlc ICCro. WHpoKOC 

pacnpoCTP8HCHHC 8KUHOHCPHOA C06CTBCHHOCTH. npeJlnOn8rB1OwcA 

orpaHH'IeHHYIO OTICTCTICHHOCTb HHICcroP8 no 06R38TenbCTIIlM IjlHPMbI. JlpyroA 

npCJlnOCblnKOA OH C'IHTBCT 1jl0PMHPOlaHHC JleHClKHO-KpeJlHTHOA CHCTCMbI. 8 

Ko1OpoR Oc06ylO ponb HrpaCT UCHTPaJlbHblA 6aHK (CM. Hicks. 1986. pp. 161-162). 
nCpCXOJl K WHpoKOMY pacnpoCTP8HcHHIO 8KUHOHCPHOA C06CTICHHOCTH 

CTaHoI)1TcR BOlMOlKHblM nHWb H8 OCHOIC JlOBOnl.HO IblCOKoro ypoIHR PBJIHTHR 

PblHO'lHI.IX OTHOWCHHIi. KOrJl8. I '18CTHOCTH. cnOlKHn8CI. YlKC CHCTCM8 '1CTKOro 

HHljlopcMeHTa '18CTHblX 06Rl8TenI.CTI. 
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В современных теоретических моделях, описывающих 

функционирование собственностИ, исходным пунктом анализа чаще всего 

служит собственность на факторы производства, прежде всего на 

материальные и финансовые активы, а также на человеческий капитал. При 
этом предполагается, что, во-первых, существует разветвленная структура 

конкурентных товарных рынков, рынков труда и капитала и, во-вторых, 

результаты всех сделок на этих рынках фиксируются системой контрактов. 

Принципиально важным представляется следующее обстоятельство: ни один 

заключаемый контракт не может считаться достаточно «полным». В 
особенно большей степени это относится к контрактам, предусматривающим 

наем рабочей силы или аренду (лизинг) какого-либо имущества, скажем, 
производственного оборудования, поскольку невозможно предусмотреть все 

ситуации, которые могут сложиться и заранее определить права и 

обязанности сторон в каждом из этих случаев. 

Если предположить, что условия контракта фиксированы, то права 

собственности обнаруживаются, прежде всего, в связи с неполнотой 

контрактов. В тех ситуациях, когда выявляется, что контракт не содержит 

(прямых) указаний на соответствующие права и обязательства сторон, не 

регламентируемые условия использования факторов производства 

определяются их владельцами. Поэтому права собственности определяются в 

данной концепции как остаточные - по отношению к требованиям контракта 
- права распоряжения и контроля. При водя это определение, еще раз 

подчеркнем: подобный подход предполагает экономику, в которой 

существуют не только отлаженная структура соглашений, оформляющих 

результаты рыночных сделок, но и воспитанная многими десятилетиями 

«культура контракта». Определение собственности через остаточные права 

предполагает, что участники хозяйственного процесса уверены в надежности 

контрактного обязательства (Diermaier, Ericson, Frye, Lewis, 1997). 
Поскольку владение факторами производства открывает возможности 

их «бесплатного» комбинирования в тех или иных пропорциях, нетрудно 
видеть, что эффективность их использования (равно как и эффективность 

инвестиций, предварительно осуществляемых владельцами факторов) в 

большой мере определяется различиями в возможностях доступа к элементам 

реального и человеческого капитала в начальный период и после заключения 

сделки. 

Тем самым анализ как бы достаточно естественно возвращается к 

одной из «классических» теоретических проблем, привлекавших особенно 

большое внимание на протяжении последних десятилетий: характеристики 
рыночного перераспределения собственности и перехода к лучшему 

использованию факторов производства в рамках фирмы неразрывно связаны 

с разработкой моделей вертикальной интеграции. Именно эти проблемы и 
оказались в центре внимания наиболее известных представителей указанной 

концепции - о. Харта, с. Гроссмана и Дж.Мура (Grossman, Hart, 1986; 
Grossman, Hart, 1988; Hart, Moore, 1988; Hart, Moore, 1990; Hart, 1995). 

В системе теоретических моделей о. Харта, с. Гроссмана и Дж. Мура 
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npCllnOnaraeTC~, '1ro KallCllbJli H3 Y'IacTHHKOB CllenKH Bna,D.CeT Onpe,D.enCHHbJM 

peanbHblM H '1enOBC'IeCKHM KBnHTaIIOM. CrpeM~Cb BbJrOllHCA npollan. 

npHHa,D.nellCaWHe HM tPalCTOpbI, Bna,D.enbUbl OCYWCCTBnIlJOT HCKOTOpble 

CneUHanH3HpoBaHHblC KanHTanOBnOlKCHH~, KOroPbJC MOryT nOBblCHn. 

npHBnCKBTCnbHOCTL KOHe'lHorO npollyna HlHnH CHH3HTb H3lleplKKH 

npoH3BollCTBa. PJl3MCPbl TBKHX BnOllCeHHA B 60nbweil Mepe 3aBHC~T OT roro, 

06na,D.aeT nH Bna,D.CnCU llaHHOro tPBlCTOpB llocrynOM K TeM )nCMCHTBM 

npoH3BollCTBeHHOrO KanHTana, KOTOPblM BnBllCJOT llpyrHc y'laCTHHKH (KBlICJlWiI H3 

KOroPblX MOllCeT npe,D.CTaBn~Tb coooli tPHPMY). B pe3ynbTaTC PWHO'lHOro 

cornaweHH~ MClIClly HHMH B03HHKaeT HOBU KOHtPHrypaUH~ co6CTBCHHOCTH, H 

06pJl3yJOWuc~ KOMnBHHII nony'lBeT B COOTBeTCTBHH C ycnoBH~MH KOHTP81CT8 

B03MOllCHOCTb oonce JtPtPelCTHBHOrO CO'lCTBHH~ pecypCOB. PWHO'lHOe 

nepep8cnpellcnCHHe npBB nOnb30B8HH~ H pBCnOp~lICeHHII MOllCeT 06ecnC'lHB8n. 

Bna,D.enbU8M tPaKropoB npoH3BOllCTB8 60nee BblCOKHII 1l0XOll (no CpaBHCHHJO C 

1l0XOllaMH, Koropble MornH 6bJ 6bJTb nony'leHbJ npH llpyrHx tPoPMBX 

Hcnonb30BaHH~ YKJl38HHbIX pecYPCOB). BMCCTe C TCM, CT86HnbHOCTb npaa 

C06CTBCHHOCTH H CKIIBllblB8JOWHXClI KOH1p8IITIIWX OTHOWeHHII CTHMynHpyeT 

c06CTBeHHHKOB K 1l0nonHHTcnbHbiM HHBCCTHUH~M, KoropbJe 0PHCHTHPYJOTCII 

HMeHHO Ha 118HHoe cornBweHHe. TBKHM 06pJl3OM, B UCHTpe aHBnH3B OKaJbIB8eTC~ 

nepep8cnpelleneHHe 1l0CT)'nB K CneUHBnH3HPOUHHbiM tPBICTOP8M npoH3BOllCTB8 H 

COOTBeTCTBeHHO - PbJHO'IHOe nepep8cnpe,D.eneHHe npaB C06CTBCHHOCTH Ha 

)nCMeHTbJ tPH3H'IeCKoro (H B HCKOroPbJX cny'lUX '1enOBC'ICCKOro) KanHTalla. 

npHMe'laTenbHO, '1ro YKaJ8HHbJe MOllenH nonyoiHnH pacnpoCTpaHCHHe B 80-9O-x 

rOllax XX CTOneTH~, Korlla HB6nJOllanaCb 3HB'IHTCnbHU BICTHBH3auHlI BCCbMa 

cneUHtPH'IeCKoro PbJHKB, KOTOPblii MOllCHO 6wno 6101 HJl3BaTb «PWHKOM 

npcllnpH~THiI»: 06DelCToM K)'nnH - npoll8lKH BCC '1awe OKJl3WBBnHCb OTllenCHHR 

tPHPMbl, ee npCllnpH~TH~ HnH 118lKe OTllcnbHblC ueXB. B OTnH'IHe OT ncpeXOllB H3 

pyK B pyKH CTpBTerH'ICCKoro nBKeT8 8KUHiI llO'lepHeil tPHpMbJ 3JleCb pe'lb Ulna 0 

BbilleneHHH lln~ npoll8lKH HeKoropblX x03~ilCTBeHHbJX HnH npoH3BOllCTBCHHbJX 

ellHHHU, paHce BXOllHBWHX B COCTBB llaHHoli tPHPMW. Bo MHorHX cny'lux 

nOll06Hbie npo1l8l1CH 6bJnH peaKUHcli, nocnelloB8BwcIi 3B MOWHOIi BOnHoil 

KOHrnoMepauHoHHblX cnH~HHII H nornoweHHil
l
• 

H8Y'lHo-TexHH'IecKHc HOBOBBelleHHII HeH36ClKHo MeHIIJOT onTHManbHYJO 

CTPYICTYPY BepTHKanbHoli HHTerpauHH tPHpM. npH )TOM HaHoonee npo'lHbJMH, B 

COOTBeTCTBHH C KOHuenUHeli O. Xapn, C. rpoCCMBHB H .IlllC. Mypa, OKJl3b1B8JOTCIL 

Te KOHtPHrypaUHH co6CTBeHHOCTH, Koropble 061.ell.HHlIJOT CBMble «CHHeprH'IHble» 

tP81CTOPW npoH3BOllCTBB, T.e. tPBXTOPbl, B HaH6on~weli CTeneHH llononHIlJOIIlHe 

llpyr llpyra (Hart, 1995). TBKHM 06p830M, pBcwHpeHHe ctPepbJ PblHO'lHbJX 

OTHOWCHHII H PJl3BHTHC TeX PWHKOB, KOTopwe 06cnyllCHBBJOT «llpo6neHHe» 

KOMnBHHli, B BMeCTe C TCM COOTBeTCTBYJOlIlec ncpcpacnpe,D.cneHHe C06CTBCHHOCTH 

H CBOoollHOro 1l0CT)'nB K CneUHBnH3HPOB8HHbJM tPBKroPBM npoH3BollCTBB, MOl)·T 

1 B COO'T'BC'l"C'RHM C pe3y .... TnDlH 06c.ne.a.oUHMA M noptepl (.w60pu, OIlllCWUIODlU ]J IP)'rutYX 

'''epHDHtKMX IIOpnopalUlM HI npon_HMH 19~0-1986 r.r.), 110..". tpH 'Ienep11I npotrJ.Q.IIC'nCHHWX. KIlN 

l103.AcneHHWX C4HHHU. IW'TOpwe :rnt 4ntp .... npH06pcJ1H • OOnICTlX, He C •• 18HHW); I: "" .[lC1n'C1I1oHOCT"WO • 

• nocnellC'nHH 6 ...... " nepenpo.lWtw (eM Poner. 1987. pp 43-S9) 
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06eCnC'fHB8Tb 60nee 34141eKTHBHoe HcnonbJOB8HHC 3nCMeHTOB peBnbHOro 

KanHTBn8. 

nepeXOll K HOBhlM 410pMBM X03AliCTBOB8HHA H npHB8TH3auHA MHOntX 

npellnpHATHII B nOCTCOUHBnHCTH'fCCKHX CTpaHWl OlHBMeHOBBn no CYUleCTBY 

nHWb nepBwA W8r B Hanp8anCHHH yracpllClleHHA COBpeMCHHblX 4IoPM 'faCTHOli 

co6CTaCHHOCTH. HB HB'IBnbHWX CTBllHAX P8JBHTHA nOCTCOUHBnHCTH'ICCKOA 

3KOHOMHKH, KorllB pelKO COKpBUl8eTCA c4Iepa ueHTPBnHlOB8HHOro nnBHHpoB8HHA 

H eUlC HC c4IoPMHPOBBnHCb MCX8HH1MW PWHO'lHOro pcrynHpoB8HHA, Oc06CHHO 

oCTpo OUlYUlBeTCA HecT86HnbHOCTb CKJlBllblB8JOUlHlCCA X01AilCTBeHHblX 

OTHoweHHA H OTCYTCTaHC CCKynbrypw KOHTPaKTlIJ>. 

B coBpeMcHHoil 3KOHOMH'ICCKoil TCOpHH cnpaBCllnHBO nOll'lepKHB8eTCA 

oco6BA ponb He4IoPMBnbHWX X01AilCTBCHHWX OTHoweHHA, npH KOTOpWX OTKB3 

41HpMbI OT BwnOnHCHHJI CBOHX 06n8TeJ1bCTa, TU HnH HH8'1e, conplllKeH co 

3H8'1HTenbHblM M8TepHBnbHWM YUlCpOOM. TUHc MeX8HH3MW HeKOTopwe 

3KOHOMHCTbI HB3WB8IOT «caMOpeBnH3auHCli» I KOHTPaKTHblX 06A18TenbCTB (Klein, 

\996). HCM&ny1O pom. B TaKOA CBMOpeBnH3BUHH HrpaeT, nO-BHllHMOMY, 

3aHHTepeCDBBHHOCTb CTOPOH B nOlllleplK8HHH YCTBHOBHBWHXCA x03AilCTBeHHwx 

CBA3CiI, CKBlKCM, CTpeMneHHc COXpBHHTb CTa6HnbHble nOCT8BKH TOil HnH HHOA 

41HpMbl HnH COXpBHHTb 6naronpHATHYIO KpellHTHYIO HCTOpHIO, 1l0BcpHe co 

CTOpoHbI KpynHoro 68HK8. CYWCCTBeHHYIO ponb B nOAQeplK8HHH llHCUHnnHHbI 

KOMMCP'lCCKHX 06A38TeJ1bCTB MOryr HrpBTb H co06p8JKeHHA, CBA3BHHWe C 

nOllllcplKBHHCM llenoBOA penYTBUHH 41HpMw. 

HecKonbKo HHWC yenoaHA CKJlBllWBatoTCA B nOCTCOUHBnHCTH'ICCKOil 

ncpexollHOil 3KOHOMHXC. Bo-nC!pBblx, ponb nepe'lHeneHHblx Bblwe 418xropoB 

MOlKeT npoAaHTbclI B nonHoA Mcpe nHWb TOr1l8. KorllB Y'IaCTHHXH X03AACTBeHHblX 

onepauHiI 1l0CTBT0'IHO '1eTKO OC03H8JOT CBOH 1l0nrocpo'lHblC HHTepeCbI. MelKllY 

TeM, H8 H8'1BnbHWX CTBllHAX ncpexOlla K PWHO'lHOil 3KOHOMHKe 06bl'lHO 

1l0MHHHPYIOT KpaTXocpo'lHblC coo6P8JKCHHA, npH'IeM HHTCHCHBHBA HH4InAUHA 

cnoco6CTBYeT pB3BHTHIO 3TOiI TeHllCHUHH. BO-BTOPWX, npH YCHneHHOM 

nepeK8'1HBBHHH CpellCTB H3 rHrBHTOB COUHBnHCTH'ICCKOil npoMwwnCHHOCTH B 

MeHee npHMeTHWe '1BCTHWC 41HpMW H 68HXH paUHOHBnbHBA CTp8TerHA BblCWCro 

MCHelllKMCHT8 HCpellKO CBOllHTCA K l\CMOHCTpBUHH HX HennBTelKCCnoc06HOCTH H 

nOll'lepKHB8HHIO He06xOllHMOCTH llBnbHcilweil npaBHTenbCTBeHHoli nOlllleplKKH. 

Coo6pBlKeHHA, CBI38HHWC e nOlllleplKBHHeM xopowell penyraUHH, B TaXHX 

yenoBHAX Boo6wc MOryr pacnpOCTPBHATbCA nHWb H8 orpaHH'IeHHWiI xpyr 

PB3nH'IHWX CHry8UHII
I 
. 

6B30Bble OTHOWCHHA, n03BonAIOUlHe 6ccnpenllTCTBCHHO peanHlOBaTb npaBa 

C06CTBCHHOCTH (B TOM '1HenC Tpe60B8HHII, 3841HKCHpoBBHHble B 

eOOTBeTCTBYIOWHX XOHTPBXT8X), 06b1'1HO CKJlBllWB8JOTClI B xOlle llnHTenbHoro 

p83BHTHII PWHO'lHWX OTHOWCHHII. npH )TOM npellnonaraeTCA, 'ITO roCY1l8pCTBO, 

KOTOpoe 1l0nlKHO TUlaTenbHO enCllHTb 38 co6nlOlleHHCM cmpaBHn Hrpbl», BcerllB 

I Ku lUIeueT K. 3ppoy: cHaa. COf'JIKHO saropoA Hlmpet:w npc.IIIlplOlllMITCJII npe.IlJ1OJW'&1OT T'OIIUD l860Ty 
o no.!UI.epaaHIIII penyRWUl, • .~H'ftJI.NDC"I1I ItC IlIlJIItC COO'TIe'n:'nyeT ,aeAcnIlTU.HOCTM: 

o6cronuloC'Dl Ker .. 6yayr CIIJIUWU'I"W:I 'I'UHM 06pmo... 'I1tI OI:ll.lIllaRn:. Iwro,IIHWM npantyTlo .. 
HapywellHlO ""u .... (AlTo". 1990. p. 139). 
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'1eTKO BbinOnHleT co6CTBeHHblC 06IlBTellbCTB8. HCHIUIClIIHOCTb KU 

roCY1I8PCTBCHHblX, TaK H '18CTHbIK 06RJ8TenbCTB pelKO CYlIIBeT Kpyr BOlMOlKHblK 

cjlOPM OpraHHl8UHH PblHO'lHblX OTHOWCHHA, lBMeTHO ClICPlIIHBBeT poCT 

KanHTBnoBnolllcHHII, Oc06cHHO 1I0nroCpo'lHblX. CTJlCMHTenbHblA poCT 

HCnn8TelKCA H KpHlHC 1I0BePHR HBHOCn OC06CHHO 6onbwoA YIllCp6 pe&nHl8UHH 

npu 'IBCTHOA C06CTBCHHOCTH B ccjIepe 6aHKOICKOro H CTp8Xoaoro lIen8, 

onepauHA H8 PblHKax UCHHblX 6YMar, ClienOK HB CPOK, BpCHlIbI, cjlHHaHCOBOro 

nHlHHr8 H T.n. MelKJlY TeM, KJlIO'ICBYIO ponb B nCpCXOllHOlIlKOHOMHKC HB penbCbI 

PblHO'IHOro pBlBHTHR 1I0nlKHO Hrp8Tb YCKOpeHHOC PBlBHTHC COBpeMCHHOIl 

cjlHHaHCOBO-KpellHTHOIi CHCTeMbi. 

PacCMBTPHB8.11 ponb cjlHHaHCOBbiX PblHKOB B cjIoPMHPOB8HHH HOBbiX 

OTHOllleHHA C06CTBCHHOCTH, OrpaHH'IHMCR nHWb cnenylOIllHM c006palKCHHCM. 

PblHO'lHblA o6opoT TH'!)' nOB BKUHOHcpHoll C06CTBCHHOCTH - BKUHII Mor 

OCYIllCCTanRTbCR nHWb HB OCHOBC onpenenCHHoro 1I0BepllJl K lTHM cjlHHBHCOBbiM 

HHCTPYMCHTBM. BClib B OTnH'IHC OT HCKOTOPblX lIPyntX cjlHHaHCOBbiX 

06J13BTenbCTB (HanpHMCp, BMCPHKBHCKHC c6eperBTenbHblC 06nHrBUHH) BKUHR HC 

MOllleT 6b1Tb B nlO6oc apeMI npen'bJIanCH8 lMHTeHry K Onn8Te no 

cjlHKCHPOB8HHOMY KYPCY; Y HHX HC CYllleCTBYeT H CPOKOB, 06ecnC'IHB8IOIllHX 

BOlMOlKHOCTb nOr8llJCHHlI no HOMHHBnY. 

H8KOHCU, HC lIBnlllOTClI r8pBHTHpoB8HHblMH H Bblnn8TbI 1I0XOliOB 

(lIHBHlICHlIOB) no lTHM 6YMBrBM. nOKynKB BKUHII, npennonBnllOIll8ll 

noPT<llenbHblc anOlKCHHlI (pe'lb HC HlieT 0 npH9!5peTeHHH CTp8TCrH'ICCKOro nBKeT8 

BKUHA), OCHOB8HB npClKlIC BCCro HB YBCpeHHOCTH B TOM, 'ITO B nocnenylOlllHIi 

ncpHOli H8 BTOPH'IHOM PblHKC HaillieTCl nOKYn8Tenb, roTOBblll npH06peCTH 3TH 

UCHHblC 6YMarH no UCHC, HC npHHOClIlllCIl cnHWKOM 60nbWHX nOTepb TOMY, KTO 

Bcryn8eT CclI'I8C ao anlUlCHHC HMH. J.iMCHHO BKTHBHOC cjlYHKUHOHHPOBBHHC TaKH" 

PblHKOB yKpcnnlleT 1I0BCPHC K KOTHPYIOWHMCI H8 HHX THrynBM c06CTBCHHOCTH'. 

Bo MHorHX nOCTCOUHBnHCTH'ICCKHX CTpBHax MennCHHO CKnlUlblB8eTCI H. 

'ITO HBH60nee CYWCCTBCHHO, nnoxo peBnHlYeTClI B np8KTH'IccKoll lIIHlHH CHCTeM8 

HOPM8THBHblX BKTOB, npellYCM8TPHBBIOWIllI M8TCpHBnbHYIO OTBeTCTBeHHOCTb 

npennpHHHM8Tencil no CBOHM 06Rl8Te11bCTBBM. KBK npaBHTenbCTBO, TBK H 

MOWHblC no66HCTCKHC CHnbl B ]8J(OHOllBTellbHblX oprBHax an8CTH BCCMCPHO 

TOPMOlllT OCYWCCTanCHHC npoUClIypbI npHHYlIHTellbHOro 6BHKPOTCTB8 B 

OTHOWCHHH KpynHblx npoMblwnCHHblx npennpHlITHII H cjlHHBHCOBbiX 

Y'IpelKllcHHIl. B nOll06HblX ycnOBHlIX HClIOCTBTO'IHO 'IeTKO onpClIenCHHblMH 

OKBlblB8IOTClI H Te npU8 '1BCTHoll C06CTBCHHOCTH, KOTOPblC HHBecrop 

npennonBraeT PCBnHlOBBTb B nocnenYlOwHA ncpHOli. CHryBUHI CWC 60nee 

YXYlIW8eTClI B CBlIlH C pelKHM YCHnCHHCM «06wcA HconpelienCHHOCTH». 

XBpBKTePHlYIOWHM ncpexOli OT nO-CBOCMY ynoplIlIo'lCHHblX OTHOWCHHII 

UCHTPBnHlOBBHHOro ynpBBJICHHlI K nOnHTH'ICCKOlIllCMOKpBTHH H K )'TBCPlKlICHHIO 

lKOHOMH'ICCKHX cao60ll. 

T8KHM 06pBlOM. OC06CHHOCTH nOnHTH'ICCKOrO H lKOHOMH'ICCKOrO pBlBHTHA 

HCKOTOPblX CTpBH B nOCTCOUHBnHCTH'ICCKHII ncpHOli nopolKll8lOT cncUHcjlH'ICCK)10 

I pq, IpI')'lIICHTOI, 1'lQJII£pelUlilODlMll n::JMC. eornlCHO kOTOpoWy • nopelWAlIOA 11:0It0Wue oco6cKHO Nml)'10 PQ.'I" 
40D1«l1U"p.-r1o aoacptte I.Iq)CJIMTlIW..W )"Ipc&QCHHI". Wa.HO HIAnt • C"'m'W Calvo. Frukel. 1991 
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CH1)'auHIO. 1C0r.aa npHBBTHlBUHR PH.DB rocy.aapCTBCHHblX npC.anpHITHII H 

pBCnpoC'll'llHCHHC HOBbiX '1BCTH~IX cjlHpM HC COnpoBOlKnBlOTCR PB3I1HTHCM 

a.aCKBBTHOro MCXBHHJMB HHcjIoPCMCHTB npBR C06CTRCHHOCTH. T.C. MCXBHHJMB. 

KOTOPblli 06ecnC'IHBBJ1 6b1 nOCTaTO'IHO Ha.aClKHYIO PCBnHJ8UHIO OTHOWCHHII. 

npe.anOnBr&eMbiX npU8MH '1BCTHOIi Co6CTBCHHOCTH. nOCKOn~K)' cnnow~ H pRnOM 

HeRbinonHCHHblMH OKB3b1BBIOTCR H KOHTP8KTHbiC 06RJaHHOCTH, KOTopble 6ePYT Ha 

cc61 Y'l8CTHHICH XOJRIiCTRCHHblX oncpauHiI, no KpBIiHeil MCPC '1BCTH'IHO 

yTpa'lHRBCT CMblcn onpe.acnCHHC '18CTHOR C06CTBCHHOCTH '1CPCJ OCTaTO'IHble 

npaBa (no OTHOWCHHIO K ycnOBHRM. Oro8OPCHH~IM B KOHTpaKTC). AnR TOro '1r06~1 

B Ccro.aHRWHCIi 3KOHOMHKC 6on~wHHCTBB nOCTCOUHBnHCTH'ICCKHX CTP8H 

pcBnHJOBBTh ICBJ( npaBa, oro8OPCHHblC B KOHTPBJCTC. TBK H OCTBTO'IHblC npBBa. 

Tpe6ylOTCR '1pc3BbI'IBIiHO 6on~wHc (80 MHorHX cny'lux ((JanpCTHTCJI~HloIe») 

HJnepllCKH. HHB'IC roBOPR, no HBCTOIWCro BPCMCHH ((HII,IlClKHIolC 06RJBTCJI~CTBB» 

HC npcBpBTHnHC~ B npo'lHylO OCHOBY pB3BHTHR PblHO'lHblX OTHOWCHHII. 

B TBKHX ycnOBHRX pH.D C06CTBCHHHKOB npH6crBCT K CXCMBM (('1BCTHOro 

HHcjlOPCMCHTB», Kor.aa npHHYlK.llCHHC K BlolnonHCHHIO 06RJBTCn~CTR 

ocYWCCTBnlCTCR cncUHcjlH'ICCKHMH '18CTHIoIMH HHCTH1)'TBMH (MacjlHOJHblMH HnH 

nonYMBcjlHOJHblMH rpynnHpoBKBMH, Co6CTBCHHblMH cnYlK6BMH 6eJOnBCHOCTH, 

pB3Hoo6pB3H~IMH ((cjIoHnaMH no.a.acplKKH npaBOOxpaHHTcn~HIoIX OpraHOB» H T.n.). 

JlBn~HeliwBJI norHKB pB3BHTHR JTOro npouccca nORon~HO O'lCBH.!UIB: K8K TOn~KO 

HCKOTOPblC cjlHpMbI CTBnH npH6cr8Th K ycnyrBM '1BCTHbiX ((HHcjIopcepoB», 

OCTBn~HblM npe.anpHHHMBTCJIIM OCTBBBnOC~ TOn~KO nocne.aOBBT~ HX npHMcpy. 

npHHHMBJI 80 RHHMBHHC pa.aHKBn~HOCTh Cpe.aCTB, HCnOn~JycMIoIX B cny'lux 

no.a06Horo «HHcjIoPCMCHTB», OKB3Io1BBCTCR, 'ITO HHorna CBMB yrpoJB OKB3b1BBCT 

.aaanCHHC, npH8O.QRwee K BlolnonHCHHIO 06n8TCn~CTR. 

06WCCTBCHHblC JBTP8Tb1, CRRJBHHblC C non06HIoIMH CXCMBMH 

OCYWCCTanCHHI HHcjlOPCMCHTB, HcnOMepHO RIolCOKH. BMCCTe C TCM, H8 

cjlYHKUHOHHPOBBHHH 3KOHOMHKH nary6Ho CKB3b1BBCTCR TBKlKC HJ6HpaTCJI~HIoIIi 

X8paKTCp TBKOro «o6ecnC'ICHHR npaR» C06CTBCHHHKB H npoHJBOn~HOCT~ WKBnIol 

((RJblCKaHHIi», RO MHorHX cny'lBJIx npoCTO ncpcxonlWHX R yronoBHblc 

npecrynnCHHI. HB MCCTO KOHcjlnHKTa, KOTOPblli nonlKCH 6b1n 6b1 p836HpaT~CR 

ap6HTPBlKHblM cynoM, npHxonRT ((pB360pKH» MelK.llY MBcjlHOJHIoIMH 

rpynnHpoRKBMH. 

B npHHUHnc HC RblJblRaCT COMHCHHII TCJHC, cornBCHO KOTOpoMY nepcxon 

cjlYHKUHIi HHcjIoPCMCHTB npBR '1BCTHOIi co6CTBCHHOCTH K rocynBpCTBy 

06eCne'lHB8CT HC Ton~KO CHHlKCHHC lBTPaT B CBRlH C 3KOHOMHCA HB MBCWTB6ax 

(CM. North, 1981), HO H TPe6YlOweecR C.QHHo06pB3HC (mpaBHn Hrpbl». Bcc~ 

Bonpoc l8KnlO'I8CTC1 B TOM, 'ITO .anI TaKOro ncpcxo.a8 TPe6YIOTCR HC TOn~KO 

60nee npo'lHIolC TPII,IlHUHH «PblHO'lHOA UHBHnHlBUHH», a TBJ(lJ(C HHU nOnHTHKD­

npa80BBJI HHcjlPBCTPYK1)'PB, HO H npoCTO HHOC HBnpaBnCHHe R pB3BHTHH 

XOJRACTBCHHIolX npoUCCCOB, Bce 60nee OrpBHH'IHBBIOWCC pBcnpoCTpaHCHHC 

((nBoAHOA 6yxranTCpHH» H HBnoroBbiX HC.QOHMOK, KoppynUHH, HcnnBTClKcli co 

CTOpoHbI rocy.a8pCTBB, 6BpTCPHblX oncpBUHA H TJI. 

BMCcn C TCM, C CBMOro H8'1BnB nCpctTPOAKH npoucccbl PblHO'lHOro 

ncpcpacnpcnenCHHR co6CTBCHHOCTH R non~y 60ncc 3cj1cj1CKTHBHblX Bnll,llen~UCB -
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no 061.eJcntBH ... M H Cy61.CKTHBH ... M npH'IHHIIM - TOpM01HnHCb oco6eHHOCT.MH 

«HHcaiIJlepoacICOA» npHNTHlIlUHH. 38Tpy.!IHlaWHMH npouecc ~HCHH. 

«HOMCHKJlaTYpH ... X .!IHpeKTOpoa». a T8J(lICC HCO.!lHOKpaTHO nepecMaTpH ... WHMHCI 

CnHCKIMH npe.anpHRTHA. KOTOp"'C aoOOlliC He MoryT 6 ... n npHI8TH1HpoBIH'" (a a 

PlI.!IC eny'l8CB HC MOI)'T 6 ... n npo.!lIH'" HHocrpaHH"'M nOlCynBTCIIRM). 

O.!lHoapeMCHHO KpynH ... C '1BCTHWe IICUHOHCP'" - IYTCBll.aepw. TCM HnH HHblM 

cnooo6oM nonY'lHBWHC .!IOC'I)'n IC 1C0pnopaTHBHOMY ICOHTpoJlIO. T8XlICC B 

nO.!lllllJlRlOllICM 60nbwHHCTBC eny'I8CB nOKI HC CTInH «reHcpaTOplMHII 

3KOHOMH'ICCKOA J«IIIjIeKTHBHOCTH. 

TCM ClMWM cjl0PMHPYlOllIIICII '1aCTHIl co6CT8CHHOCTb npo.aOJllKaCT 

COXplHRTb «HCP"'HO'lH ... A» lIapanep. I ncpepacnpe.aenCHHC TBICOA co6CTBCHHOCTH 

npoHClIO.!IHT no nOnHTH'ICCKHM H npo'lHM MOTHBIIM. KOTOPWC HCpe.aKO ena60 

CllJaH'" C KaKoA-nH60 3860TOA 06 ~CKT1IBHOM HcnonblOBIHHH npH06peTBCMoro 

HMYllleCTB8. 

Ha cjlHHIHCOB"'X pWHKBX, xapanepHlylOllIHXCB HHcjIopMIUHOHHOA 

3cj1cj1CKTHBHOCTbIO. P"'HO'lHBII UCHI IKUHH .!IOnllCHa COBna.aaTb C TOR OUCHICOA 

nocne.aylOllicro nOTOKa (.!IHCICOHTHPOBIHHWX) .!ICHClICHWX .!IOXO.!lOI. ICOTOpBli 

HBH60nee TO'IHO Y'IHT ... BaCT aclO HMCIOllIYlOC. HHcjIoPMIUHIO. 4CM nonHcl! 

peBnH1YCYCR HHcjIoPMIUHOHHWA JnCMCHT UCHW, TCM 60nee 6naronpHRTHW yenoaH • 

.anll P"'HO'IHOrO ncpepacnpe.aencHHR co6CTBCHHOCTH a nonblY J«IIIjIeKTHBHoro 

Bna.aenbUa. npH 3TOM KpaTKocpo'lHWC Kone6aHHR UCH, p83YMCCTCB. MOI)'T HMCTb 

MHoro'lHenCHH"'C OTKJlOHCHH. OT «IjlYH.!IIIMCHTlnbHWX» XIlpIKTCpHCTHK (Black. 

1986). HO B .!IOnrocpo'lHOM .!IaHlKCHHH PWHO'lHldX UCH HCHWCHHO npoRan.CTCII 

.!ICRCTBHC IUIlI(HcRWHX «(rny6HHH"'X») 3KOHOMH'ICCICHX IjlBKTopoa. 3MnHpH'ICCKHC 

HCenC.!IOaBHHR IjlHHaHcoa ... x p ... HKoa B p83BHTWX CTpIHBX CaH.!lCTenbCTBYIOT 0 TOM. 

'ITO. HCXO.!lR Hl pe8KUHH p ... HKa UCHH ... X 6YMar. B 60nbwHHCTBC eny'l8CI MOlKHO 

COCTBaHTb npe.!lCTBlneHHC 0 npe.aCTORllIHx H1MCHCHHRX J«IIcjleKTHaHOCTH H 

peHTB6enbHOCTH cooTBCTCTaYlOllicR IjlHPMW (Healcy. PBlcpu, Ruback. 1990). 
JlcACTBHc 3TOro MCXBHHJMB a COBpeMCHHOI! 3KOHOMHKII CTpIH C ncpexO.!lHol! 

3KOHOMHKOl! HBTlnKHI8CYC.. npelK.!lc BCCro. HI «Hcnpolpa'iHOCTb» accl! 

IjlHHBHCOBOI! OT'ICTHOCTH IjlHpM. nHWb HCMHorHC HHlCCTOpW MOI)'T nony'lHTb 

CKonbKO-HH6Y.!lb Ha.aClICH ... C cae.aCHHI 0 peBnbH"'X npH6wniX H y6WTKBX. a 

Oco6eHHO 0 ncpcnCKTHBBX p83aHTHR TeX IjlHpM. IKUHH KOTOPWX KOTHpYIOTCI Ha 

p ... HKC. JlBllCC B TCX eny'lBIIX, KOr.!lB OTCyrCTBYCT HIIMCpeHHOC HCKBlKCHHC .!IIHH ... X. 

WHpoKoe pacnpoCTpIHcHHc pac'lCTOB I 6apTepHoA cjIoPMC npH.!lBCT OT'ICTHOCTH 06 

HTOrBX XOJRRCTBcHHOI! .!IcRTenbHOCTH I\lHPM'" .!IOCTaTO'IHO yenoBH ... A. TPY.!lHO 

«pacWHljlpolI ... BaCM ... I!» XBp8ICTCP. 

DTcYTCTBHC McxaHH1Moa. KOTOp"'C MornH 6 ... 06ccnc'IHaBTb 6ccncpe60RHYIO 

peBnHllUHIO npaa co6cTBCHHOCTH H HCHa.aClKHOCTb CKJla.a ...... WHXC • .!ICHClKH ... X 

06RJaTCllbCTB. KOHC'IHO. cepbClHO OrpBHH'IHBaJ1H cIjlcpy .!ICACTBH. MCXIHHJMOa 

P"'HO'IHOro pel)'nHpoBBHHR. H BCC lKC YllCC Ha Ha'llnbH ... X CTI.!IHRlI ncpexO.!l8 k 

P"'HO'IHOA 3KOHOMHkC Ha'lHHBCYCI PII,QHKaJ1bHBII peoprIHHlIlUHI XOlliRCTICHHOIl 

.!ICRTenbHOCTH npHBBTHJHPYCM ... X npe.anpHITHI!. npH'ICM HBHOOnee oncpaTHBHOC H 

rH6Ko~ npHcnoco6ncHHc K HOB ... M yenoBHRM HCH1MCHHO .!ICMOHCTpHPYIOT TC 

IjlHpM .... onepaUHH KOTOp"'X OCHOBBH ... Ha 6ecnpenllTCTBcHHoli peBnH:JIIIlHH npaB 

240 



~aCTHoA co6crBeHHOCTH. 3MnHpH~CCKHe HCClle.!lOBBHHR, npoBe.!leHHble H8 

npoTlOKeHHH nOCne.!lHHX net, .!leMOHCTpHpylOT, ~ B nOCTCOQHanHCT .. ~eCKoA 

lKOHOMHKe '18CTHbie cjlHPMbI no 60nbwHHCTBY H3Y'l8BWHXCR xap8KTepHCTHK 

npeBOCXO.!lHnH re npe.nnpHITHI, KOTOpble OCTBBanHCb B rocy.!lapCTBeHHoA 

C06crBeHHOCTH (Barberis, Boycko, Shieifer, Tsukanova, 1996; Earle, Estrin, 1997; 
Claessens, Djankov, 1997; Frydman, Gray, Hessel, R8paczynski, 1997). 

COnOCT8.llJleHHR TaKoro po.!la HCXO.!lRT H3 KpHrepHeB cjlYHKQHOHHPOBBHHM 

HH.!lHBH.!lyanbHoro npe.!lnpHATHA. MelKJlY reM, 3cjlcjleKTHBHOCTb 

cjlYHKQHOHHPOBBHHA aceA lXOHOMHKH B QenOM B X8'1eCTBe O.!lHOro H3 

He06XO.!lHMbIX ycnOBHA npe.nnon8raeT COfnBCOBBHHe H KOOP.!lHHBllHIO .!leACTBHIi 

PBlnH'IHbIX Y'l8CTHHXOB. Taxoe corn8COB8HHe .!lOnlKH8 OCYllleCTanRTb CHCTCM8 

TOBBpHbIX H cjlHHBHCOBblX pblHKOB. He.!(OCTBTO'IHO 3cjlcjleKTHBHU XOOP.!lHHBllHA 

MOllleT npoABHTbCA B HeB03MOlllHOCTH 06ecne'lCHHM peBnH3BI.lHH npaa '1BCTHoA 

co6crBeHHOCTH B CBlI3H C Henn8relKccnOcOOHOCTbIO PA.!l8 Y'l8CTHHKOB (a B 

ycnoBHAX OTCYTCTBHI .!lonlllHoA cjlHHaHCOBOA .!lHCQHnnHHbI - H B CBA3H C 

HelKenBHHeM Y'lBtTHHXOB BblnonHRTb CBOH 06A3BTenbCTBB). CCBbln8.!(eHHC» 

OT.!lenbHbIX 3BeHbCB B QenH B3aHMHblX 06A38TenbCTB CTaBHT no.!l yrpoly 

nn8TelKecnocOOHoCTb MHOI'HX nBpTHepoB'. 

HeH8.!(ClKHOCTb X03RACTBeHHbiX 06A38TenbCTB, cjloPMHPYlOlIIHXCII B 

nOCTCOQHBnHCTH'IeCKOA lKOHOMHKe, B nocne.!lHee BpeMM oco6eHHO Harnll.!lHO 

npollBnAnaCb B CC3nH.!lCMH'IeCKOM» pacnpoCTpBHeHHH KpH3HCB HennBTelKeA. 

OrCYTCTBHe 3cjlcjleKTHBHblX npoQe.llYp 6aHKpoTCTBa H .!leACTBeHHblX CBHXQHA 38 

H8pyweHHe KOHrpaxTHbiX 06113BTenbCTB n06Ylll.!l8eT KBX '1BCTHble, TaK H 

rocY.!lBpCTBeHHble npe.nnpHRTHII OeCKOHC'lHO OTTlII'HB8Tb CPOKH CBOHX nnaTelKeA (B 

ycnoBHRX HHTeHcHBHoA HHcjlnllQHH nO.!l06HU crparerHII MOllleT 06ecne'lHBBTb 

Oco6eHHO 60nbwHe .!lOXO.!lbI). H8 onpe.!leneHHOM lTane p83BHTHR 3TOT npouecc 

HeH36elKHo npH06peraer KyMynRTHBHblA xaPaxreJ,. B cnY'l3e pe3KOro ocna6neHHR 

PbIHO'IHOA .!lHCQHnnHHbI Ha cMeHY Hennarelllccnoco6HoCTH OT.!lenbHblX 

npe.!lnpHRTHii (06R311TCJ\bC1"B3 XOTOpblX .!lOnlKHbI 6b1nH 6b1 6b1Tb yperynHpoB8Hbl C 

nOMolllblO npouc.llYpbI 6BHKpoTCTBB) npHXO.!lHT p83Ban aceA CHCTCMbI pac~eTOB H 

nn3TelKeA. 

B 06b1'1HblX ycnoBHRx UeHlpanbHblA 6BHX Bblcrynaer B KB'IeCTBe Kpe.!lHTOpa 

ccnocne.!lHeA HHCTBHUHH», a, ecnH no1pC6yeTCA - «KOHe'lHoro nn8TenbIllHK8», 

OCYllleCTBnlIlOlllero perynHpoB8HHe .!leHClIIHblX paC'IeTOB. B03MOlllHOCTH TaKOro 

perynHpoB8HHA, O.!lHBKO, 3H8'1HTenbHO CYlllBlOTCA B ycnoBHAx, Kor.!l8 B ponH 
KpynHcAwero HennarenLIIIHK8 OKB3b1BBeTCA CBMO rocy.!lBpCTBo. nBnnH3THBHble 

Mepbl, npe.!lnpHHHMBCMbIC B TaKHX ycnOBHIIX, 06bl'lHO H8npaaneHbI H8 ccpacWHBK)'» 

HCKOTOPblX YlnOB B CeTH B3BHMHblX .!lCHelKHblX paC'IeTOB; H8H60nbWYIO 

no.!l.!lcplKK)' B XO.!le TaKOro ypcrynHpoB3HHA nnarelKHblX 06A38TenbCTB nony'l3JOT, 

K3K npaBHno, CpaaHHTenbHO MCHee lcjlcjleKTHBHble CCHoMcHKII3rypHble» 

npe.!lnpHRTHA. 

BMeCTe C TeM, OTK33 npaBHTenbCTB8 OT Bblnn3Tbi Cpe.!lCTB 61O.!llKeTHbiM 

I HIIIKTBIIHH • pbll:U. ,mHOMnpll'leClKI IIQIlcneA IIOryr UI\Qel'UIICnON'Tlo 0 rolil. NlCmn .. .., .WCOD 

II)'K"nIftU.fIDC'n> COlpelllellllOl ellC'TellW I1III'1eaeA I: IOlNDUOIDHII' HeA 4CC6oI ... (1; .. , McAndrew!, Wuilyev, 
1995). 
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OpraHHl&UHIM KaK 6b1 nerHTMMH3HpoBBn JleACTBHI MHJ\JIHOHOB no-rpe6HTeJleA, B 

CBOIO O'fepeJlb OTICBJblBBBWHXCI nnaTHTb KBllpTHpH)'IO nnlT)', nepeBOJlHTb JleHbrH 

KOMMYHBnbHblM cnYlIC6aM H T JI. OcTpblA KpH3HC nnlTellCHOA JlHCUHMHHbI He Mor 

He lBBepWHTbCR ICp8XOM rHraHTCKoA nHplMHJlbI rocyJlBpCTBeHHblX JlOnroB H 

OTKBJOM rocYJlapCTBB H KPynHeAwHX 'fBCTHbiX 6aHKOB OT caoeBpeMeHHoro 

noraweHHI 06RlBTeJlbCTB ncpeJl 3Bpy6elKHblMH H BHyrpeHHHMH KpeJlHTOplMH. 

ncpeXOJl K 60nee 3cjlcjleKTHBHOMY cjlYHKUHOHHPOBBHHIO 

nOCTCOUHBnHCTH'feCICOA 3KOHOMHKH npellnonlnICT, npellCJle Bcero, 60nee 'feTKO 

BblpBlKeHHYIO nOnH11I'fecK}'1O BOnlO K KOHTponlO lB cOOnlOJleHHeM (mpaallJl Hrpbl» 

BceMH Y'fICTHHKBMH, K 06weMY yKpenneHHIO PblHO'fHOA JlHCUHnnHHbI. BMOCTe C 

TeM nepeXOJl K OCYWeCTBnCHHIO Jlonrocpo'fHoA C1'J'8TCrHH, HanpaanCHHoA HI 

cjloPMHpoBBHHe CHCTeMbI, o6ecne'fHBBIOwell yenoBHI «CBMOpeBnHl&UHH» 

KOHTpBKTHbiX 06llBTeJlIoCTB H ueHTpBnH30BBHHblA HHcjlopcMeHT npaa 'fBCTHoll 

co6CTBeH HOCTH. 

8.1. OCHO .... /lH3Hec. H npeJlnpHHHM.TUIoCT •• 

nlOJlH HMelOT B03MOllCHOCTb K}'nHTb HI PblHKC HYlICHble HM TOBBpbI 

6nlroJlapA TOMY, 'fTO 3TH TOBlpbI npeJlnlralOTC.I K npoJl8llCe. Ho OT 'fcro 3UHCHT 

06'beM npeJlnlracMblx K npoJl8llCe TOBlpoB? 

H3Y'f8.1 JlclICTBHI npoJlUUOB HI pblHKe, HeTPYJlHO J8MeTHTb, 'fTO 

KonH'feCTBO TOBapoB, KOTOpoe npeJlnarBeTCI HMH K npoJlBlKc, TBKlICC HlnplMylO 

laaHCHT OT CKnBJIblBBlOwcroca B TOprOBne ypolllUI UCH. 

06b1'fHO 'fCM BblWC ueHI, no KOTOpoll MOllCHO npoJlITb 3KOHOMH'fCCKOC 

6nlro (nonblYIOWHllcl cnpoCOM TOBlp), TeM 60nbwHil cro 06 ... eM npoJlIBUbI H 

HlroTOBHTenH roTOlbI npellnOllCHTb HI pblHKC. 3To BnonHe nOrH'fHO: 'feM 

6onbwylO CYMMY JleHcr npoJlUCU BblPy'fHT 31 npoJlBHHble HM TOBBpbl, TeM 

60nbwe OH CMOllCeT nOYpITHTb HI YJlOBneTBOpeHHC YlKe C06CTBCHHblX lICenBHHII, 

TCM 60nee KOMcjloPTHOIl lICHlHH OH CMOllCeT JlOCTM'fb. 

CBIlb BenH'fHHbI RpelInOllCCHHA TOBlpoB C ypoBHCM UCHbI, no KOTOpoll 3TH 

TOBlPbl MOryr 6b1Tb npoJlIHbI, nOK83BHO B TB6n. 8.4. 

Tl6JlHUI 8.4. 
-'!cH. IICJlOCHneaa,IIG1U1. BonIO.Kbll oGw .. IIJI<IIIJBOlICTII. IUT. 

3500 130 
3000 122 
2400 108 
2000 97 
1650 85 
1300 70 
1000 56 
750 42 -

KaK Mbi BHJlHM, 'feM Bblwe UCH8 BenOCHnCJIa, TCM 60nbwHA 06'loeM TOBBpoB 

npoJl8BUbI roTOBbi npCJlnOllCHTb HI PblHOIC B 06MCH H8 JleHbrH nOK}'nITencll. 

HHblMIl cnOBBMH, KBlKJIOMY ypoBHIO UCHbI HI PblHKC 6YJleT COOTBeTCTlIOBBTb CBOI 

BenH'fHHI npeJlnOllCCHHI BenOCHnCJIOB co CTOpoHbI npoJlIBUOB (npoH3BOJlHTenclI). 
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Информацию о возможных величинах предложения обычно 
представляют графически в виде кривой, которая называется кривой 
прсдложенин. Она описывает картину предложения на данном товарном 

рынке, т.е. зависимость между двумя показателями: 

• ценой товара; 
• инфраструктурой его производства (поставок в торговлю), 

возможными при различных уровнях цен. 

Построим кривую предложения (рис. 8.1) на основании данных табл. 
8.4. (такого рода таблицы принято называть шкалами предложенин). 
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Рис. 8.1. Криван предложенин (на примере рынка велосипедов) 

Каждая точка на этой кривой - величина предложения данного товара 

(возможный объем производства) при определенном уровне его цены. 

Например, точка с координатами 70, 1300 обозначает, что при цене 1250 
долларов изготовители готовы предложить к продаже 70 велосипедов. 

Таким образом, кривая предложения позволяет ответить на два 
вопроса: 

1) какова будет величина предложения бизнеса при различных уровнях 
цен? 

2) как изменится величина предложения бизнеса при некотором 
изменении цены? 

Величины предложения велосипедов при различных уровнях цен 
показана в табл.8.4. 

Величина предложения обычно изменяется в том же направлении, что 
и цена. А вся совокупность возможных величин предложения при различных 
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ypoBHRX ueH 06pa3YCT npe.anOlKeHHC HB PblHKC onpC.QenCHHbJX 6nBr. 

npe.QnOlKCHHC - lTO TOlKe XBpBKTCpHCTHKa COCTORHHR PbJHKB, B TO~Hee • 

.Qpyroli cro BWKHellweA COCTaBnRIOUleli - JKOHOMH~CCKOII norHKH nOBe.QeHHR 

npo.QaBUOB (HJroTOBHTenell). PCBnbHO 3Ta norHKa npoRBnReTCR B TOM, KaKoli 

OKB3bIBBCTCR BenH~HHB npe.QnOlKeHHR (06"bCM npoHJBO.QCTB8) npH pB3HbiX 

ypoBHRX UCHbl. 

K8K H B cny~ae co cnpoCOM, COOTHOWCHHC MelK.QY nOHITHRMH «BcnH~HH8 

npC.QJIOlKCHHR» H «npe.QnOlKeHHe •• nel"'lc nOHRTb, ecnH K8lIC.IlOC Hl HHX - OTBCT Ha 

onpe.aenCHHbJll Bonpoc. 

HB Bonpoc Bn8.Qenbua MBr83HHa: «CKonbKO TOBBpoB HJroToBHTenH 6Y.QYT 

rOTOBbJ MHC npe.QnOllCHTb H8 npo.QWKY l8 MeCRU npH UCHe, paBHoll X CYM.?» -

OTBeTOM 6y.QCT HH<!x>pMaUHR 0 BenH~HHC npe.QnOlKeHHR. 

BenH'!HH8 npeJIJIOlEeHH8 - 06.eM Toupa onpelleneHHoro 8H.Q8 (B 

H8TYplLII.HOM HlMepeHHH), Jc:oTop •• iI npOIl8BU.' rOTOB., (IOTBT H MOryT) 

npejlnOlKHT. B Te'!eHHe onpelleneHHoro nepHO.Qa BpeMeHH Ha p •• HOJc: npH 

onpelleneHHOM ypOBHe p.'HO'!HOil UeH •• Ha )TOT TOBap. 

EcnH lICe OH nOCTaBHT Bonpoc nO-HHoMY: «CKonbKo TOBapoB HlrOTOBHTenH 

rOTOBbJ 6Y.QYT MHe npe.QnollCHTb Ja MCCRU npH p83nH~HbJX ypoBHRX ueH Ha 

.QBHHbIA TOBap?' - TO OTBCTOM 6y.QCT xapBKTepHCTHK8 npC.QJIOllCCHHR Ha .QaHHOM 

pblHKe. 

npeJIJIOlKeHHe - CJlOlKHBWaliCIl B onpelleneHH •• iI nepHoll BpeMeHH 

JaBHCHMOCT. BenH'!HH npeJIJIOlKeHHIl Ha p •• HJc:e onpelleneHHoro TOBap8 B 

Te'!eHHe onpe.QeneHHoro nepHoll8 BpeMeHH (Mel:lIua, rolla) OT YPoBHeil ueH, 

no Jc:OTOp •• M JTOT TOBIP MOlEn 6.rr. npollaH. 

PB3 BenH~HHB npC.QJIOllCCHHR MeHRCTCR B J8BHCHMOCTH OT HJMeHeHHR 

BenH~HHbJ ueHbl, TO Mbl MOllCeM roBOPHTb 06 JnaCTH~HOCTH npe.QnolKeHHR no 

ueHC. 

3J1ICTH'!HOCT. npeJIJIOlKeHHIl no ueHe Mac:wTa6 HlMeHeHHIl 

BenH'!HH.' npeJIJIOlKeHHIl (B npOueHTal) npH HJMeHeHHH ueH.. HI O.QHH 

npoueHT. 

CTeneHb TaKoA lnaCTH~HOCTH onpeneJIRIOT nYTeM neneHHR P83HHUbJ (B 

npoueHTax) B BenH~HHax npC.QJIOllCeHHR no H noene HlMCHCHHR ueHbJ Ha 

BenH~HHY HlMeHeHHR ueHbJ (B npoueHTax). YpoBHH ln8CTH~HOCTH npe.anOllCCHHR 

TaKlICe p83nH~8IOTCR no TOBapBM, H n03TOMY onHHBKOBbJC no OTHOCHTenbHoli 

BenH~HHe HlMCHeHHR ueH MOryT BblJBaTb HeonHH8KOBbJC npHpoCTbI 

npe.anOllCeHHR PB3JlH'fHbIX TOBBpoB. 

1I106011 HlroTOBHTenb (npon8Beu) H IjlHPM8, npHHHMBRCb Ja ne,10, nonllCeH 

HB~HH8Tb C nOHCKB OTBeTOB Ha cnCnYIOUlHc BonpoCbJ 0 uenH neRrenbHOCTH 

6HlHeca: 

\) nOKpoCT nH BblPY'IKa OT npo.QBlIC Te JaTpaTbl. C KOTOPbJMH 6y.QCT CBRJaHO 

npoHJBOnCTBO (oprBHHJaUHR nponWK) lTOro TOBapa? 

2) npHHccCT nH npoHJBO.QCTBO (npo.QWKa) lTOro TOBapa nH'IHO CMY .Qoxon. H 

ecnH .Qa. TO KaKol1? 

KBK npaBHno, poCT UCH BbJJblB8eT yBcnH~eHHe 'IHCna BbJnYCKaeMbIX. 

(npenn8raeMbJX K nponWKc) TOBapoB, B CHHlICeHHe UCH - YMCHbWCHHe lToro 
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~Hcna. 

TaKYIO 1.ICOHOMepHOCT. nORelleHH. npOH1IIOllHTeneli (npOIl.IIU.) Ha 

pWHlCall 6OJJ.WHHCTa. TOUPOII 3ICOHOMHCTW HalWllalOT ]8ICOHOM 

npe.ll.llOlKeHH •. 

3aKOH npe.l1nOlkCHHI: nOBblWCHHC UCH 06b1~HO Be.l1CT K pocry BenH~HHbI 

npe.l1nOlkeHHR. 8 CHHlkeHHe UCH - K ee YMCHbweHHIO. 

H8Pll.l1Y C ueHoli Ha BcnH'IHHY npe.l1nOlkeHHR TOBapoB anHRIOT cwe H TBKHC 

<jlaKTOpbI. KBK: 

• ueHbI .I1PyrHx TOBapol (a 3Ha'lHT. Iblro.l1HOCTb HX npoH3BO.I1CTBB); 

• UCHbI <jl8KTOPOB npoH1BOJlCTBa, HcnonblYCMblX Ani H3roTOaneHHR 

JlaHHoro TOB8pa; 

• TCXHonorHI, T.C. cnoc06b1 H3roTOancHHI TOBapa HnH oprBHH38UHH 

npe..lOCTBanCHHI ycnyrH. 

HCTpY.l1HO 38MCTHTb, 'ITO norHKB nOBCJleHHR HB PblHKC nOK)'naTCneli H 

npoH3B0.l1HTCneli TOB8poB npoTHBOnonOlkHa: npH POCTC ueHbl npoH3BOJlHTCnH H 

npoJlBBUbI roTOBbI npeJlnOlkHTb H8 PblHOK Bce 6onbwylO Maccy TOB8pol. TOma 

KaK nOK)'naTCnH OTBC'/8IOT Ha poCT UCHbi CHHlkCHHCM BenH'IHHbI CBOcro cnpoca. 

B nOcnCJlHHe roJlbl H8 MHorHX pocCHlicKHX npeJlnpHRTHIX YBonHnH CTBpblX 

JlHpeKTOpoB. Bcc OHH 6b1nH OnblTHblMH npoH3BO.I1CTBCHHHKaMH. H BCC lke HOBbiC 

X031CB8 nO'lCMY-TO peWHnH H36BBHT.c1 OT 3THX nlOJleli. nO'lCMY 3TO 

npoH30wno? 

O.l1Ha H3 rnaBHblX npH'IHH TaKHX YBOnbHeHHII - nnoxoc nOHHM8HHe 

JlHpeKTOpBMH CCCTBpoA WKonbin IlPHHUHnOB pa60Thl <jlHPMbI I PblHO'IHOIi cpeJlC, 

HeYMCHHe '1CTKO OC01HaTb HOBblC UenH CBOHX npe.l1npHITHA H TO, KBK 3THX ucneA 

MOlkHO Jl06HTbCR. 

nonp06yeM TCnepb 0c03HaTb TC MOTHBbI H 3BKOHOMepHOCTH, KOTOpble 

onpeJlenllOT nOBC.I1CHHC <jlHPM H COQTBCTCTBCHHO npe.l1nOlkeHHe npoH3BOJlHMblX 

HMH TOBapoB HB pblHOK. 

npH6b1nb lanReTCl BIIlIIHeliwHM <jlBKTOPOM <jlopMHPOBBHHI npe.nnOlKeHHI. 

nOCKonbK)' ee nony'lCHHC - Ucnb nlO6011 KOMMep'lCCKOA <jlHPMbI. Ho ucnb 3Ta - HC 

CJlHHCTBCHHU. 

3KOHOMH'ICCKU HaYKa pBlilH'I8CT TpH THna ucncli. KOTOpblC Bbl6Hp8IOT 

ce6e <jlHPMbI (pHC. 8.2). 

MAICCUMH3AQHJI 
nPHIiLIJIH 

CIIHPMA 

MAICCHMH1AQHJI 
OJi1,EMA 
nPO,llA)IC 

MAICCUMHlAUHJI 
TEMnOBPOCTA 

PHC. 8.2. DeNOBHl>le THnl>lllt:J1di KOMMep'ICCKHX tPHpM 
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KIIK BHllHO Ha pHC. 8.2, HaH60nec pBCnpocrpaHcHHblc TIIKHe UeJlH cjlHPM, 

KaK MaKCHMH33UHR: 

• npH61JJ1H, T.e. BenH'IHHbI npcBblwcHHlI BblPy'lKH OT npoll8JK TOBBpoB Han 

3a-rpaTaMH HB HX npoH3BOllCTBO H C6b1T; 

06"beMB npoJlBJK B TC'ICHHe OnpelleJICHHOro ncpH01l8 BpeMCHH (HanpHMep, 

rOlla); 

• TeMnOB pocTB. 

CnOBO «cjlHPMBl) B CCCP 6b1no nO'ITH nOll lanpeTOM H B03pollHnOCb B 

HaweM A3b1KC nHWb B 60-70-x rollBX npownoro BCK8. Ero npoH3HocHnH 06b1'1HO C 

YllBpeHHCM H8 BTOpoM cnore, H 0603Ha'iBno OHO xopowHII (<<cjlHPMCHHbliI») 

HMnopTHblii TOBBP, HanpHMep lllKHHCbI Lcvis's. CCii'lBC Miol B 3TOM cnOBC CT8BHM 

Y 118peHHC Ha ncpBOM cnore, a CllMO cnOBO Bee '1awc ynoTpe6nJlcM C 

npHnaraTenbHblM «Y36eKCK8JI» H CBlI3b1B8CM C MeCTOM pa60Tbi POllCTBCHHHKOB, 

llPY3Cii, 3HaKOMiolX. TaK 'ITO lKC Taxoc cjlHPMB, nO'lCMY OH8 B03HHKaeT H KIIK8JI OT 

Hee no.1b3B? 

)l(H1Hb mo60ro '1eJ10BCKB B MHpe PblHO'lHOii 3KOHOMHKH CB1I3aHa C 

nOCTOJlHHiolM B3aHMOllCiiCTBHCM C p83Hoo6p83HblMH cjlHPMaMH. Cl>HPMbI HaHHMBIOT 

mOllcii HB pa6crry, npoH3BOlln TOBapiol H ycnyrH. HaKoHeu, pe3ynbTBTiol 

llCRTeJlbHOCTH cjlHpM CKaJblBBIOTCli Ha npHpollHoll CpellC, B KOTOpoll Mbi lIIHBeM. 

HCYllHBHTeJlbHO, 'ITO H3Y'leHHC np06ncM llenenbHOCTH cjlHPM laHHMaeT OllHO H3 

ueH-rpBnbHbiX MeeT B PbIHO'IHOil 3KOHOMHKH. 

Mbi YlKC BblJlCHHnH, 'ITO cjlHPMI - 3TO OpraHH33UHJI, npoH1BOl1lIlU8JI 6nara 

llnJl npoll8JKH. TO'lHee rOBOpR, cjlHpMa - OPraHH:J8uHlI, 06na.nBlOIU8JI cne.nyIOIUHMH 

npH3HlIKaMH: 

I) OHa C03118HB llnR npoH1BOllCTBa TOBapoB HnH ycnyr; 

2) OHa nOK)'naCT HnH apeHllYCT cjlBKTOPiol npoH3BOllCTB8 H KOM6HHHPYeT; HX 

B npouecce npoH3BOllCTB8 6nar; 

J) CBOH TOBapbl HnH ycnyrH OHa npollBCT HHllHBHllYBnbHblM nOKynBTenllM, 

llpyrHM cjlHPMaM HnH HHiolM OpraHH33UHlIM; 

4) cc BnBlleJIbUbl XOTRT nony'laTb 1l0XOll OT npoll8JKH TOBapoB HnH ycnyr B 

cjlOPMC npH6b1nH. 

EcnH XOlllilCTBCHH8JI OpraHH33UHlI OTBC'IaeT BeeM 3THM npH3HIIKaM, TO '1CM 

6b1 OHa HH 3aHHMBnaCb - npoH3BOllCTllOM CllMoneTOB, CTpolITeJlbCTBOM CBllOBbiX 

1l0MHKOB HnH npoll8JKcl! UBeTOB, nepe.n HaMH tHPM8. 

cJ)HPMI - ICOMMep'IKICIII opraHHl8QHII, npHo6peTlIOIQall talCTopw 

npOHlBOJlCTlla C QeJlblO COlJlSHHII H npOJlallCH 6nu H nOJlY'IeHHII HI :noli 

OCHOlle npH6WJ1H. 

(}rBCT Ha BOnpoc: «3a'lCM C03l181OTCR cjlHPMbI?» - laBHCHT OT TOro, KTO ero 

lBllaCT: nOKynaTenb, npellnpHHHMaTeJlb HnH 3KOHOMHCT. 

C TO'lKH lpCHHR nOK)'naTeJlR, cjlHPMbI HylKHiol llnR TOro, 'IT06b1 nOCTBBJlIITb 

Ha PblHOK nonblYlOlUHCCR cnpoCOM 6nara. CnCllOBBTenbHO, cjlHPMB, KOTOPBR 

npoH1BOllHT TO, Ha 'ITO HCT cnpoca, C TO'IKH lpeHHR nOK)'naTenR, npocro 

6ecCMblcncHHa. Bnpo'leM, HeB01MOlKHOCTb C6b1Tb TOBBp H nony'lHTb 1l0XOll 

HCHl6eJKHO llenaCT llCRTenbHOCTb TaKol! cjlHPMbI 6ecCMblcnCHHOii H l\nll ee 

Bna.ncnbueB. 
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C TO'IKH 3peHHR npeJlnpHHHMaTeJJJI, cjlHpMa C03)laeTCR JlJlR TOrO, '1Tofiw 

npHHOCHTh CMY JlOKOJl B cjloPMC npHfiwJlH H JlpyrHc BblrOJlW. 

npeAnpHHHMITenb - '1enOleK, KOTOpwll HI CIOH H lleMHb,e cpeACTIB 

H nOJl cloll PHCK C01AIn tHPMY, 'fTolib', COeJlHHII npoH310ACTleHHb,e 

pecypcw, COlAlBlTb IiJlnl, npOAI .. KOTOpWll npHHccn eMY npHliwJlb. 

PCWHTb 3T)' 3UB'Iy ycnewHo y JlBeTCR Jl8JIeKO He KIIlKJIOMY 

npCJlnpHHHMBTCJlIO. bOJlbWHHCTBO npeJlnpHHHMaTCJlbCKHK HB'IHHIlIIHII (nopRJlKa 

80,0%) OKIlII'IHB8IOTCR HCYJlB'Icli, H JlIOJlH He TOJlbKO HC CTaHOBRTCR 6orB'Ie. HO 

TepRIOT BCC HJlH nO'ITH BCC CBOH c6CpelKeHHR, BJlOlKeHHWe B C03)lBHHe cjlHPMW. 

YcnCK npHKOJlHT K TeM, KTO HC TOJlbKO KO'IeT fiWTb npennpHHHMaTeJlCM, HO 

H ofiJlUaeT npeJlnpHHHMBTeJJbCKHM TBJlIlIITOM. 3roT T8JlaHT JaKJlIO'IaeTCR, npelKJlC 

BCCro, B YMCHHH ycncwHo pewaTh 38JlB'IH, KOTopwe BCTaIOT nepeJl JlKl60Ii 

cjlHPMOIi: 

I) K8KHC TOB8pbI HJlH yCJIym npoH3BOJlHTb; 

2) B KaKOM Ofi1.eMc HK npoH3BOAHTh; 

3) KaK}'1O TeKHOJlOrHIO HCnOJlbJOB8Tb JlJIJI npoH3BOJlCTB8; 

4) KallHC cjlaKTOpW npoH3BOACTB8 (pecyPCbl) npHofipeT8Tb JlJlJl 

npoH3BOJlCTBa H B KaKOM o61.eMC; 

5) KaK Jly'lwc oprllllHJOBaTb pa60ry nepcoHBJlB H npoH1BOJlCTBCHHblii 

npouecc; 

6) KaK OnJla'lHB8Th TpyJl ncpcoHBJl8, 'IT06b1 JlIOJlH pa60T8JlH HIlII60Jlcc 

npoH3BOJlHTeJJbHO; 

7) KaK npoJlBHraTb CBOH TOBBpbI HB PWHOK; 

8) no KaKoli UCHC npeJlJllniTh TOBBpW K npoJl8lKe H T JI. ECJlH BJlUCJleu 

cjlHPMbI HJlH HBHJlTLlC HM ynpBuRlOwHC (MCHCJllKCpbI). PCWBIOT 3TH 3UI'IH 

ycnewHo, 10 cjlHPMB nOJly'laeT BblPy'lKy OT npoJlD, JlOCTaTO'IHylO He TOJlbKO JlJIJI 

nOlcpWTHR BCCK CBOHX lBTpBT, HO H JlJIR nOJlY'leHHI BJlUCJlbUaMH npHfiblJlH. 

TaKoB8 JlOmK! JlCJlTCJlbHOCTH cjlHPM B PblHO'IHOIi 3KOHOMHKC (HClUHCHMO 

OT TOro, RUJlIOTCJI JlH OHH '111Cn1b1MH HJlH rocyJlBpcTBCHHWMH). B KOMaHJlHOIi 

CHCTeMe HeT cjlHPM, npHHUJlClIIBIIlHX '1aCTHWM JlHUaM: 3JleCb CYWeCTBYIOT TOJlbKO 

rocy JlBpCTIICHHblC npennpHlITHR, acc acnCKTbI JleRTeJlbHOCTH KOTOPblK 

npCJlOnpenCJIJlIOTCR 38JlIlllHJlMH fOCnJlBHB HJlH MHHHCTepCTB. BWnOJlHCHHC lTHK 

3UBHHII CTIlIIOBHTCJI rJluHoli UCJlblO npeJlnpHlITHJI (HMeHHO 38 )TO nOOWpJlIOTCR 

H PYKOBOJlCTBO npennpHlITHR, H cro nepcoHBJI), B npHfiwJlb npeBpBIIlaeTCR B HC'ITO 

cyry60 B1OpoCTencHHoe. 

Ho HMCHHO npHfiwJlb - HBH60JlCC ecreCTBeHHwli HCTO'IHHK CpeJlCTB JlJIR 

palBHTHR caMOro npeJlnpHJlTHR H lKOHOMHKH CTpBHbI B UCJlOM. Ec:JlH 

npeJlnpHlITHR pa6cmuoT 6e:J npHfiblJlH, 3HB'IHT, KOlRilCTBO CTpBHbI JlHWBeTCR 

CpeJlCTB JlJIR caoero pIlBHTHl, H 3TH CpeJlCTB8 npHKOAHTCR laMCHJlTh lMHCCHCIi 

HH'ICM HC 06ccnc'IcHHWX, «nyCTblX» JlCHcr, 'ITO HCHlfiClKHO 060pB'IHBBeTCR 

HHcjlJlRUHCIi. TaKoe pa3BHTHC co6WTHA fiblJlo XBpBKTCpHO JlJIR lKOHOMHKH CCCP 

Ha npoTRlICCHHH 80-x roJlOB H npHBCJIO K TRlICCJlOMY lKOHOMH'ICCKOMY KPH3HCY 90-
K roJlOB. 

C 1O'IKH 3peHHJI lKOHOMHCTI, cjlHPMbI B03HHICBIOT nOTOMY, 'ITO OHH, 

KOMfiHHHPYR (COe)lHHU) cjlaKTOPbI npoH3BOJlCTBa, peWBIOT 38Jla'lH npoH3BOJlCTBa 
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60Jlee paUHOHaJlbHO, 'IeM OT.IlCJIbHhllI 'ICJlOBCK. 

KPOMC TOro, npoHlBO.llCTBO HeKOTOphiX 6J1Br aoo6l11e OCYlIICCTBHMO TOJlbKO 

C nOMOlUblO cjlHPM, KOTOPblC cnoco6HhI nOCTpOHTb H 3KcnnyaTHpoUTb KJlynHble 

npe.llnpHHTHR. bCl cjlHpM - TOJlbKO Ha OCHOBC HH.IlHBH.IlYaJlbHOro npoH3BO.IlCTBa H 

PblHO'lHOIi TOproaJlH - HCBOlMOlKHO npC.IlCTBBHTb OprBIIH3BUHIO npoHlBOJlCTBB 

TBKOII CJlOlKHOIi npo.llYKUHH, ICaIC CBMOJleThI, ICopa6JlH, BBTOM06HJlH. 

HTaK, cjlHPMbl CO]JIBlOTeR, 'Ir06b1: 

I) paUHOHaJlbHO COC.IlHHlI1D cjlaKTOPbI npoHlBOJlCTU npH COlJlaHHH HYlKHblX 

JlIO.IlRM 6Jlar; 

2) Japa6aTblBBTb CBOHM BJl8.llCJlbUBM npH6h1J1b. 

Ho KaK .Il06blBaeTCR npH6b1Jlb H nO'IeMY OJlHH cjlHPMbI 6ornclOT, a .IlPYrHC 

P830pRIOTCR? 3TH BOnpocbl HaxOJlRTeR B UCHTpC BHHMaHHR TOro P83JICJl8, 

KOTOPbllI Mbl ahilUe o6oJHa'lHJlH KBK «UCJlb cjlHPMbI)" Ho npelK.llc 'ICM 

nOlHaICOMHTbCR C CCKpC'TBMH laBOeBaHHR KOMMep'ICCKOro ycncxa 60Jlee 

OCHOBaTeJlbHO, 06CY.llHM ClUe O.llHY np06J1eMY 0prBIIHl3UHH cjlHPM - HX 

3KOHOMH'IeCKHe H IOPH.IlH'ICCKHC cjloPMhI. 

OpraHHlBUHR cjlHPM B JlI060A CTpaHC H]JIpeBJlC peryJlHPYeTCR 06b1'1BRMH H 

JaKOHBMH, nOCKOJlbKY .IlCRTCJlbHOCTb cjlHPM laTp8l1lB8eT HHTCpecbl 6oJlbWOro 

'IHCJla rp3lK.IlaH H rocy .Ilapcrao HC MOlKeT CTORTb B CTOpoHe OT 3TOro. Ec.nH lKe OHO 

HC laHHMaeTCR a JlOJllKHOIi Mepe peryJlHPOB8HHCM laKOHO.llaTCJlbHblX OCHOB 

.IlCRTCJlbHOCTH cjlHPM, TO nOCJIC.llCTBHR OK83b1B81OTeR aecbMa nna'leBHblMH. 

B 1994 r. 3TO OWYTHJlH Ha ce6e ~IIOrHe ThlCR'IH Yl6eKHCTBHUCB, 

nOTCpRBWHX OrpoMHblC CYMMbI c6epexcCHHA B pe3YJlbTaTC JlCRTCJlbHOCTH 

p83JIH'IHOrO polla COMHHTCJlbHblX cjlHHaHCOBbiX H TOproBbix cjlHpM. CO]JIaHHC 3THX 

cjlHPM H HX onepaUHH OK83aJ1HCb BOlMOlKHblMH HJ-Ja npo6clloa B Yl6eKCKOM 

JaKOHOllaTCJlbCTac. Hey llHBHTCJlbHO, 'ITO OTe'lCCTBCHHble lBKOHO.llaTCJlbHble 

opraHbI 6b1J1H BblHYlK.IlCHbi YCKOPHTb CBOIO pa60ty H Ha npoTllKcHHH 1994-1995 
rr. 6b1Jla, H3XOHCU, laBepwcHa nOJlroTOBKa BBlKHcllwcro .IlJl1 peryJlHPOB8HHR 

llCHTCJlbHOCTH cjlHPM .IlOKYMCHTB - rp3lK.IlaHCKoro KO.llCKC8 - CBOCro po.lla 

«XOlRIICTBeHHoA KOHCTHtyUHH». 

3aKoH .IlOnycKaeT CO]JIaHHC B YJ6eKHCTaHe CBMblX P83JIH'IHhlX cjloPM 

KOMMep'IeCKHX OPrBIIHlauHA. Ha pHC. 8.3 npe.llCT8BJlCHbi OCHOBHblC .IlOnycKBCMblC 

B Hawell CTpaHC cjloPMbI XOlRACTBeHHblx OPrBIIH3BUHA, a TaKlKC KJlyr HX 

BOJMOlKHblX Y'IaCTHHKOB HJlH BKJl8.ll'lHKOB (BOlMOlKHO TBKlKC C03.1laHHC 

npoHJaO.llCTBCHHblX KooncpaTHBOB H rocy llapCTBCHHblX JlH60 MYHHUHnBJlbHhlX 

YHHTBpHblX npe.llnpHRTHII). 

HCTOPHR p83BHTHR cjloPM npellnpHHHMaTCJlbCTaa nOK83b1BaeT, 'ITO 

'1CJlOae'lCCTBO HCKaJlO cnocOObI, KOTOphie n03BOJlRJIH 6101 npe.llnpHHHM8TCJIIM 

c06HpaTb CYMMbI, .IlOCTBTO'IHble .IlJlR OpraHHlBUHH cjlHPM, HO 6h1JlH 6101 HaHMCHee 

PHCKOBaHHblMH H .IllIlI CBMOro npellnpHHHMaTCJlR, H .IlJlR TCX, KTO llaeT eMY .IlCHbrH. 

CBMBR npocT8R, .IlpeBHRR H pacnpoCTpIHeHHBR cjlopMa X03R11CTBCHHOl! 

OpraHHJaUHH HH.IlHBH.IlYaJlbHBR ('IaCTHu) cjlHpMa. B Y36eKCKOM 

JaKOHOJIaTCJlbCTBC OHa TCncpb HMCHYeTCR lloJalltTBCHHblM 06WetTBOti c 

eAHHtTBCHHblM y ... tTHHKOM. 

CO]JIaTCJlb TaKoA cjlHPMbI - ee ellHHOJlH'IHblA H nOJlHOBJlaCTHbiA XOJRHH. 
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EMY HHIITO HC MOllCeT YKBJblB8TL, 'ITO OH .Il0nllCeH .IlenSTb, H OH HH C KCIII HC 06R38H 

.lien 

I 

.. I 0: .......... __ ....... --. ........... ut: .... ---_. 

IXOllAI:IlICHHbI. roUPHUICCTlI 
I 

XOllACTlI.HHbI. 06U1.CTlIB I 
/~ ---- I --TOBapHUI.CTlIO nOJlHOC A.uNO- Ot'iUl.CT1IO C Ot'iUlCCTllO c 

r HI lOp. TDIIpM- M.pMOC Orp8MH'lCHHOA lIonomllfrcJlbHO~ 

( .O .... 8HJIHT- IUCCTlIO o6U1eCTllo CJT1IC'1'C"nCH- OTlIC'T'CTBCH-
HOC) HOcn.1O HOcn.fO 

H HllHBHllYanb- Ko .... ep- IOpHIIH .... c- D Hbl. '1ecDl. kH. JlHUB 
npCllnpHHH- OPraHH3auHH 

MnenH 

\1 1 I \ 1 1 / 

Y'IACTHHKH 

IIIOpHaH ... ·C-1 
kHe JlHUB 

I r pBlICII8H. I 
BKJlA,ll'lHKH 

PRe. 8J. BHJl/J tPaPM no p6t:KCKOMY 3111rOHo.asrenJ.CT'Y 

"IHC .... II npHfiwnlo - .. Icrlo npHfiwnH, OCTIIOW_IICII II plcnoplI.eHHH 

lIo1llilcrlleHHoil OPrlHHllqHH nocnc ynn8TbI H8JlOroB H .Ilpymx 06R38TcnbHLlX 

nnarellCeil. 

Ho HH'!TO He .IlBCTCI .IlapoM, H 3B npaao BeeTH .Ilena TOnbKO no 

co6ctBeHHOMY YCIIIOTpCHHIO BJl8.llencu T8K01I cjlHPlllbl pacnn8'!HBBCTCR pC3KHIII 

orpaHH'!eHHeM B031110llrHocreil npHBJle'!eHHI .IlCHellCHblX Cpe.llCTB.QJII ee PBJBHTHI. 

liJH8'!8JIbHO T8KHC B03MOllCHOCTH onpe.llenllOTCI TOnbKO Telll, CKonbKO CaoOO.llHblX 

.IleHCr eeTb Y HCro caMOro • 

.Il8JIbWC, KOHe'!HO, OH MOlKet nOnblTBTLCR 38HRTb .IlCHer Y .IlPY3ell HnH BJRTb 

Kpe.llHT B 68HKe. Ho W8HCLI Y HCro He o'!eHb BenHKH. BC.llb PBJYIIIHblC nlO.IlH, H ylK 

TCM 60nee 6BHKH, O.llBJIllCHB8JOT .IlCHbrH TOnbKO no.ll 3&nor. :no 3H8'!HT, 'ITO 

38p8Hee oroBapHB8etCR, Kamc HMYllIeeTBO .Il0nlKHHKa Y HCro MOlKHO 6Y.IleT 

386paTb H npo.ll8Tb B norawcHHc 06l1l1TeJ1locrll, ecnH caM OH BOBpeMR 

pacnnSTHTbCR He CYMCeT. 

OfiIl38Ten .. crBl - J(eilCTIIHII, KOTopwe 1I00000000HHK 1I0n.eH COllepWHTb II 

nOJl .. 1Y KpellHTopI, HlnpHMep, nepe.lllT" HM)'IIIecrllo, llloInonHIITIo 

onpelleneHHYIO PlfioTy IIJIH llIoIMITHT .. orollopeHHyIO CYMMY IICHcr. 

no Y36cKCKOMY 38KOHO.lllrenbCTBY HH.IIHBH.IIY8JlbH8R cjlHpMa MOlKeT 6b1TL 

C03.1111118 nHWb B cjIoPMC 06ll1eCTB8 C OrpBHH'!CHHOIl OTBeTCTBCHHOCTblO. :no 
3HB'!HT, 'ITO 3&nOroM Ute .. MOllCeT cnYlICHTb TOnbKO HMYllIeeTBO c8III01l cjlHPMbI, 8 

ecnH cro HC XB8THT .QJIR noraWCHHR .llOIIroB, TO tpeOOBBTb npo.llBllCH, HanpHIIICp, 
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nH'IHoro HMYWCCTBa X03RHHa IjIHPMbI Henb3R. TCM C8MblM 38J(OH 3BWHWBeT 

rpalKllBH OT nonHoro lKH3HCHHOro Kpaxa B cnY'Iac p830peHHR COlllBHHblX HMH 

IjIHpM. 

Ho COOTBeTCTBCHHO YMcHbwalOTCR H B03MOlKHOCTH nonY'ICHHR KPCllHTOB 

llnR PBJBHTHR lTHX IjIHpM. '1T06b1 nOHRTb, nO'lCMY 3TO TBK, H8M HMO 

n03HBKOMHTbCR C npaaHnBMH nonY'ICHHI CCYll B KOMMCP'ICCKHX 6BHKax. 

HCYllHBHTenbHO n03TOMY, 'ITO HHJ1HBHJ1YBnbHblC IjIHPMbI 06b1'1HO MBnbl no 

PB3MCPBM, TaK KaK HM HC no CHn8M co6paTb TC llCHClKHblC cpCllCTBa, 6e3 KOTOPblX 

HCB03MOlKHO COlllBHHC KpynHoro 6H1HecB. JlCIiCTBYIOT TBKHC IjIHPMbI '1awc Bccro 

B cljlcpc TOproBnH H 06cnYlKHBaHHI, T8M, rllC KanHTBn IjIHPMbI MOlKeT 6blTb 

OTHOCHTenbHO HCBcnHK. 

HHllHBHJ1YBnbHblC IjIHPMbI - CBMblC HCllonroBC'IHblC. BCllb TBKoli IjIHPMC 

Oc06CHHO TpYllHO BblKpBHBaTb npH6b1nb Ha PB3BHTHC. KaK npaBHno, 3TO 

npHxollHTCR llenaTb 38 C'IeT npH6b1nH, KOTOPU llOnJKHa 6b1na cnYlKHTb llOXOllOM 

CC BnaJlenbUa H 06eCnC'IHBaTb ero CCMbC XOTR 6101 npolKHTO'IHblA MHHHMYM. A 
ccnH llOXOll HCBenHK, TO !lnR COllcplKaHHR cBoeli ceMbH X03RHH BblHYlKllCH 

1B6HpaTb llCHbrH H1 llena, 'ITO 6b1CTpo npHBOllHT K 6BHKpoTCTBY. BOT nO'lCMY 

HHllHBHllYBnbHblC IjIHPMbI, COlllaBaCMblC 06b1'1HO I OrpoMHOM KOnH'ICCnC, no 

60nbweli '1aCTH CYWCCTIYIOT nHWb roll-llBa. 

'1T06b1 PBJpeWHTb npo6ncMY HCXBaTKH llCHcr !lnl COlllBHHI KpynHblx 

KOMMep'lCCKHX npCllnpHRTHIi, a TBKlKC ynY'IWHTb ynpBBnICMOCTb IjIHPMOIi 1a C'ICT 

pB3llenCHHR CIRlBHHblX C lTHM 06R38HHoCTcli, npellnpHHHMaTenH OCBOHnH cwe 

OllHY 1jI0PMY X01RliCTBCHHOA OprBHH38UHH - TOBapHWCCTBO. 

B nORHOM 1fJSBpHUIecTSt: cro y'IBCTHHKH: 

1aHHM8IOTCR npellnpHHHMaTenbCKOIi llCRTenbHOCTbIO OT HMeHH 

TOBBpHWeCTla; 

- HecYT OTBCTCTleHHOCTb no cro 0611aTcnbCTB8M npHHBJtnclKBWHM HM 

HMYWCCTBOM; 

- ynpBBnRIOT llCRTenbHOCTblO TOBBpHwcCTBa no 06weMY cornacHIO; 

- pacnpellenllOT MCIIIJlY co601i npH6b1nb H y6b1TKH nponopUHOHBnbHO llonc 

KlIlKlloro B 06WCM (cKnUO'lHoM) KanHTBnC TOBapHwccTBB (HanpHMCp, 'InCH 

TOBapHWCCTIB, BHCCWHII npH cro C01llBHHH 200/0 CKnUO'lHoro KanHTBnl, HMeeT I 

JlBnbHeliwCM npalo Ha nonY'ICHHC H 200/0 '1HCTOIi npH6b1nH); 

- IIpH llonrax TOBapHWCCTBa OTBC'I8IOT KBlIIJlblli B nonHoli MCpe, a HC 

nponopUHOHBnbHO CBOcli llonc I YCTalHOM 4»oHllC. TaKu OTleTCTICHHOCTb 

HB3b1IBCTCR Cy6CHJlHBPHOIi. flo OlHB'IBeT, 'ITO ccnH, JlOnYCTHM, H1 \0 '1nCHOB 

TOBBPHWeCTBB llCIRTb OKBlBnHCb I MOMCHT "6BHKPOTCTBB HCHMYWHMH (y HHX 

HC'ICro lB6paTb llnR IlPOllBlKH H norBWCHHR JlonrOI IjIHPMbI), TO BCC llonlKeH 

6YlleT 1annaTHTb llCCRTbiA napTHCp - llBlKC CcnH CMY npHlleTCR npollBTb 

HMYWCCTBB HB oonbWYIO CYMMY, '1CM OH KorllB-TO BHCC I YCTBBHblA 1jI0H-'1 

TOBBpHWeCTBB. 

TOSBPHUlt:CTBO HB st:pt: (KOMMBlIJIHTHot:) nOMOrBCT COKpaTHTb PHCK 

InOlKCHHR JlCHCr I KOMMCP'lCCKYIO llClTenbHOCTb H TCM CBMblM 06ncr'lBcT 

IIpCllnpHHHMBTenRM coop CpellCTB!lnR PBJIHTHI CBOcli llCRTenbHOCTH. 

JloCTHrBCTCR 3TO 1B C'IeT TOro, 'ITO lBKOH pBJpeWBeT llUllO'ICHHC B COCTBB 

2'0 



TOBapHllIecTBa H8 BCpe Y'I8CTHHKOB C pa3HblMH npBBIIMH H 06R38HHOCTRMH: 

- nOJIHJJX TOBBpHllleii, KOTOpblC OCYllIeCTBJlRIOT PYKOBOnCTBO cilHl*oli H 

HeorpaHH'ICHHO OTBe'l8IOT C06CTBeHHblM HMYllIeCTBOM no 06n8TenbCTBIIM 

¢lHPMbI; 

- BICJIIJIl'lHKOB (KOMMIUI./lH1JtCTOS), KOTOpble npocro BHOCRT B COJ,naHHe 

cilHpMbI HCKOTOpylO CYMMY nCHcr, HO He y'IaCTBYIOT B ee nenenbHOCTH HJlH 

ynpBBJleHHH CIO. 

BbironB.nIIR BKJlII.D.'1HKOB COCTOHT B TOM, 'ITO OHH MOryT nOJly'l8Tb npH6b1J1b 

OT KOMMCp'IeCKOIi lIClITenbHOCTH, ecnH BJlOllCBT neHbrH B TOB8pHllIeCTBO H8 BCpe, 

HO npH noM HX co6CTBCHHblli pHCK MHHHMBJleH. OHH He HCCYT nOJlHoA 

OTBeTCTBCHHOCTH 3B HCYlIB'IH cilHpMbI - no ynen TOJlbKO nOJlHblX TOBBpHllIeli. A 
nOTOMY npH 6aHKpOTCTBC TOBBpHllIecTB8 HB 8Cpe BKJlII.D.'1HKH TeplIlOT TOJlbKO TY 
CyMMy nCHcr, 'ITO HeKor1l8 BHCCJlH B CKJlII.D.O'lHblli KBnHTBJI TOBaPHllICCTB8. 

TOBaPHllIecTBO - 06ll1ee H83B8HHC HecKOJlbKHX cil0pM x0311iiCTBeHHblx 

OpraHH3BUHA, npellnOJlB/'8JOllIHX o6DenHHeHHc co6CTBCHHblX CpellCTB HCCKOJlbKHX 

Y'l8CTHHKOB PII.D.H OOBMecTllOro BcneHHR nen. 

BoncpBblx, Bbi nOJlllCHbi 1I8Tb H83BaHHC B8weMY npennpHlITHIO. npH 

Bbl60pe H83BBHHR KOMnBHHH nocrapaliTCCb, '1T06b1 OHO: 

• HC COBnll.D.BJlO C YllCe 38perHCTpHpoBBHHblMH H83BaHHlIMH; 

• HC coneplK8Jlo co6CTBeHHble HMCH8 JlHU, ecnH OHH He COBnll.D.81OT C 

HMeHCM Y'lBCTHHKOB, JlH60 CcnH y'I8CTHHKH He nOJly'lHJlH p83peWCHHC 3THX JlHU 

(HX HBcncnHHKOB) H8 HCnOJlbJOBaHHe co6CT8CHHOro HMCHH. 

• HC COllepllCBJlO HII,lBBHHIi, npoTHBOpC'IBllIHX Tpe60BBHHlIM 

3aKOHOn8TCJlbCTB8 HJlH HOpMIIM 061l1CCTBCHHOA MOPBJlH. 

IineHTHcilHKBUHR H npHCBOCHHe H8388HHR C BbUl8'1eli COOTBeTCTBCHHOro 

CBHneTenbCTB8 npoBonHTClI paliOHHblMH (roPOliCKHMH) XOKHMHJlTBMH. .llnJl 

nOJlY'IeHHlI CBHneTenbCTBB nOCTaTO'IHO npellCTBBHTb 38J1BJleHHC C YK83aHHeM 

npCnnOJlarBCMoro cilHpMeHHoro HBHMCHOBBHHJI. CPOK P8CCMOTpeHHlI 38J1BJleHHlI H 

BbIlI8'18 CBHneTenbCTB8 0 cilHpMCHHOM HIIIIMeHOBBHHH He nOJlllCeH npeBblW8Tb 3-x 

pa60'lHx nHcii • 

.llnJl C03nBHHlI npelinpHlITHlI HYllCHO nonroTOBHTb Y'IpenHTC.lbHblC 

nOKYMCHlDI - yCTaB H )"Ipel!HTenbHbllilioroBOp. B y'lpel!HTenbHblX nOKYMeHTBJ( B 

OCHOBHOM yK83b1B81OT HBHMCHOBIIIIHC cilHpMbI, ee MecTOHBXOllCneHHe, uenH H 

311.D.8'1H, BHnbl nellTenbHOCTH, p83Mep YCTBBHOro ¢loHlla, BHlIbi YCTaBHblX 

BKJlII.D.OB, Y'IpCnHTenH, npBBa H 061131111HOCTH Y'lpenHTeneli, CTpYK'T)'py 

ynpBBJICHHlI cilHpMoii, P83MCP H nopJlnoK pacnpel!eneHHlI nHBHneHllOB, 

OTBeTCTBCHHOCTb npennpHHHM8Tencli no 06113BTenbCTBIIM cilHpMbI, ycnOBHlI 

peoprBHH38UHH H JlHKBHlIBUHH cilHpMbI, cilllMHJlHH H MecTO npollCHBaHHR 

Y'lpe.nHTeneli. 

PerHCTpIQH. npeJlnpH.THA 

IOPHlIH'ICCKoe JlHUO C'IHTBCTClI COJ,nBHHblM C MOMeHTB cro 

roc.perHCTpIIllHH . .llnll pel1lCTpBUHH IOPHlIH'ICCKHX JlHU B perHCTpHpylOlliHII 

opr8H Heo6xonHMo npe.!lCTaBHTb (B lIBO'IHOM nOpll.!lKC, JlH60 no no'lTC) 

cnenYlOllIHc Ot:HOBHIJ~ ./lotry/fl~HTIJ: 

I. :J.BBJ1~HH~ 0 perBt:TpBIIBB. 
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2. 2 opHntHIIJIB HOTllPHBJlhHO :J8BCfWHHIJZ Y'IpeJllrrenhHIJX 

aOK)'MCHTOB (aJlII fWrHCTpBuHH AD, COJJIBHHIJX HB 6B3C roc.upennpHIlTHii 

HOTBPHllJlhHOC 38BepcHHc HC rpe6YCTCII). 

J. AOKYMCHTIJ, nOnTBCpJl(llBIOUlHC nO'ITOBlJii II,IlpCC IB11BHTeJlII (38 

HCKJlIO'ICHHCM t/JCPMCPCKHX H nCZKBHCKHZ zOll1i1CTB, B TBK1Ite AD, 

COJPBBBCMIJZ HB 6vc roc.upennpHIlTHii) - opncp HB npBBo co6CTBCHHOCTH, 

noroBop HB npllo6fWTCHHC UOMCUlCHHII, BPCHRIJ HJlH rBpBHT"iiHOC nHChMO 

BpCHROnBTenll 06 BfWHRC nOMCUlCHHII, cnpBBKB C MeeT1I :JItHTeJlhCTBB. 

4. IiBHKOBCKllii nJlBTeJ«HIJIl nOK)'MCHT 06 OnJlBre c60PB 38 

roc.pcr"CTpBUHRJ (lB HCKJlIO'ICHHCM nCZKBIICKIIZ zOll1i1CTB, B TllIOIre AD, 

COJPBHHIJZ HB 6vc roc.npennpHRTHii). UPII pcrHCTpBUIIH 000 II DAD 

nOnOJlHHTe/lhHO npenOCTIIBJlIICTCII 6BHKOBCKHH nOK)'MCHT, 

nORTBCpJl(llBIOUlHH BHCCCHHC KBJI(IlIJM Y'IpenHTeJlCM HC MCHee JO,O~ cro 

YCTBBHOro BKJlII,IlB. 

5. CBHneTenhCTBO 0 t/JIlPMCHHOM HBHMCHOBBHHH, B TBK2IrC 3CKIIIIJ 

UC'IBTH IlIOTBMnB B J-z 3/OcMnJlllpBz. 

rOCYAapCTBCHHaA perHCTpBuHR C OAHoBpeMeHHoll nOCTaHoBKoi! Ha y~eT 

COOTBeTCTBeHHO B HaIlOrOBbJX H CTBTHCTH~eCKHX opraHBX, AOPOlKHOM IjIoHAe. 

pailoHHoM (roPOACKOM) OTAeJle no TPYAY, JBHRTOCTH H COUHaIlbHOi! JBUlHTe 

HaCeJleHHR HJlH pai!oHHoM (ropoAcKoM) OTAeJle COUHaIlbHOro 06ecne~eHHR 

oCYUleCTBJlReTCR: 

MHHHCTCpCTBOM IOCTHuHH PYJ BYAHTOPCKHX H CTpBXOBbJX 

opraHHJBUHII, 6HPlK, a TaJOKe npeAnpHRTHi! c· HHOCTpBHHblMH HHBeCTHUHRMH 

(nHH) H PbIHKOB, COJAaBaeMbiX B r.TawKcHTe. 

MHHHCTepCTBOM IOCTHuHH PKapaKaIlnaKCTBH H 06J1aCTHblMH 

YnpaBJleHHRMH IOCTHuHH - nHH H PbIHKOB, COJAaBaCMblX B PKapaKaIlnaKCTBH H 

06J1aCTRx. 

PalloHHblMH (ropoACKHMH) XOKHMHRTaMH (c y~eTOM MeCTa npolKHBaHHR 

HJlH paCnOJlOlKeHHR BpCHAyeMoro o<JlHca) Bcex cy6'beKTOB 

npeAnpHHHMaTeJlbCTBa, BKJlIO~aA npcAnpHRTHR C y~aCTHcM HHOCTPBHHOro 

KanHTaIla (Ja HCKJlIO~CHHeM BblweYKaJaHHblx B ABHHOM nYHKTe nHH). 
K8KHe AOlQlllleHTbl npeAOn'8BJ1RJOTCR 8 perHCTpHpYJOIIlHii opraH. 

KpoMe JaABJlCHHR 0 roCYAapCTBeHHoi! perHCTpaUHH npe.anpHRTHH 

npe.aCTaBJlRIOT B perHCTpHpYIOUlHi! opraH CJlCAYIOUlHe AOKYMeHTbl AJIH 

npoBeAeHHH roCYAapCTBCHHoi! perHCTPaUHH: 

.:. lJaCTHble npeJlnpHRTHR: 

I) 2 HOTapHBJlbHO JaBepeHHblX OpHrHHaIla YCTBBa npeAnpHRTHR; 

2) }loKYMeHT, nOJlTBeplKAalOUlHli nO~ToBblll BApec cy6'beKTOB 

npeAnpHHHMaTeJlbCKOil.!leRTeJlbHOCTH; 

3) EiaHKoBcKHi! nJlBTelKHblli .!lOKYMeHT 06 ynJlBTe rOC.!lapCTBcHHoH 

nOWllHHbJ; 

4) CBH.!leTeJlbCTBO 0 IjlHpMeHHoM HaHMeHOBBHHH. BbI.!laHHOe 

ynOJlHOMO~eHHbIMH OpraHaMH XOKHMHRTOB ropo.!lOB (PBi!OHOB); 

5) 3CKHJbl ne~BTH H WTaMnOB B 3-x 3KJeMnJIHpBX . 

• :. 000 H 0}l0: 
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I) 2 HOTBPHBIlbHO JBacpcHHblx 0pHrnHBIlB Y CTBB8 npellnpHuHR H 

Y~pcllHTCnbHoro lloroaopl (B cny~8e. ccnH o6lUCCTao Y~pelKJICHO I-HHM nHUOM • 

.llOCTBTO~HO TOnbKO 2·" 3K1CMnnllpoB HOT8PHBIlbHO laacpcHHoro Y CTaB8); 

2) ,llOKYMCHT, nOllTBCplK.ll8lOlUHA nO~TOBbIA upcc cy6'bCKTOa 

npcllnpHHHM8TcnbCKoA llClITCJIbHOCTM; 

3) 68HKOBCKHA nnBTClICHblA llOKYMCHT 06 ynnlTc roCYllIPTBCHHOA 

nownHHW; 
4) CBMllCTenbCTIO 0 cjlHPMCHHOM H8HMCHOIBHMM. ablll8HHOC 

ynonHoMo~cHHblMH Opl1lHBMH XOKHMHITOI ropolloB (paliOHOI); 

5) CnpaBKI 6aHKI, nO.llT1leplK.ll8101U8R BHCCCHHC ICBlICJlblM Hl y~PCllHTCJIcA a 

Y CT8aHoA ct>oHll HC MCHee 30,0 % caoero BKnU8, YKB38HHOro B y~pCllMTCJIbHbI" 

llOKYMCHTax. B cnY'lIC, CC.llH YCl> 06IUCCTB8 cj)oPMHPYCTClI 18 C~CT 
HMYIUCCTlCHHOro aKnU8 (HCJlBHIKHMOCTH, o6oPYllOBBHHII H T.ll.) HnH 

HHTCJ\JICKT)'BIlbHOA co6cTaeHHOCTM - cnpalKI 6BHK8 HC TpC6YCTCII, T.K. 

nOllT8CpllC.llCHHCM HBMCpeHHA Y'IPCllHTCJIcA RlnllCTCR cj)oPMHPOB8HHC YCl>; 

6) 3cKH1W nC~8TH H IIITIINnOB B 3-x 3K1CMn.llllpax. 

(0 .llnKaHCKHe 1I0JIIII"81 (lOpHllH'IeCKHe JlHQa): 

I) PCIUCMHC o6IUcro co6PBHHlI CC.llbCKOXOlRilCTBCHHoro KooncpaTHBB 

(IUHPK8TB) 0 COl.ll8HHH xOlRilCT88 HnH BblCIUCro opraH8 ynp8B.~eHHR, nH60 

p860TOll8TCJI1l (UMHHHCTpBUHH) llpyrnx CC.llbCKOX01RilCTBCHHWX npellnpHIITHA; 

2) 2 HOTBpHBIlbHO lBBCpeHHblX opHrHHBIl8 YCT8B8 npcllnpHIITHR; 

3) CBHllCTC.llbCTIO 0 cjlMPMCHHOM H8HMCHOBBHHH. Bblll8HHOe 

ynonHoMo'lcHHblMH OpraHBMH XOKHMHIITOa roPOllOB (paAOHOB); 

4) 3cKHlbl nC'I8TH H IIIT8Mlma a 3-x 3K1CMn.llllpax. 

(0 .llnKIHcKHe lIoJIIII"81 Gel OlipIJOI.HHII IOPHllH'IecKoro JlHQI: 

I) PCIUCHHC 06IUcro co6PBHHR CC.llbCKOx01RilCTBCHHOro Kooncp8THBB 

(IUHpK8TI) 0 COl.ll8HHH X01RACTB8 HnH BWCIUCro opraH8 ynpaBllcHHR. nH60 

P860TOll8TCJ11 (UMHHHCTpBUHM) llpyrnx CC.llbCKOXOlIlACTacHHwx npellnpHlITHA; 

2) npc.ll'bRBIlCHHC n8cnopTB • 

.;. CIIepMcpcKHe 1I0JIIII" .. : 

I) PCIUCHHC o6IUcro co6PBHHII CC.llbCKOX01RilCTBCHHOro KooncpaTHBB 

(IUHpK8T8) 0 COl.ll8HHM xOJlIRCTa8 MnH BwclUero Opl1lH8 ynpBBncHHR, nH60 

pa60TOll8TCJ11 (UMHHHCTpBUHH) .llpyrHx CC.llbCKOXOJRilCTBcHHblX npe.llnpHIITHA; 

2) 2 HOT8PHBIlbHO lBBCpeHHblX opHrnHBIl8 YCTB88 npe,anpHIITHII; 

3) .llOKYMCHT, nO.llTBCpllC.ll8lOlUHA nO~TOBblA Upet cy6'bCKTOB 

npC.llnpHHHM8TCJ1bCKOA lIC8TCJIbHOCTH; 

4) 6aHKoBcKHR nn8TCl11HblR 1I0KYMCHT 06 ynnaTC roCYllBpCTacHHoA 

nOlUnHHW; 

5) CBHllCTC.llbCTBO 0 cjlHPMCHHOM H8HMCHOBBHHH, BblllBHHOC 

ynonHoMo'lcHHWMH Opl1lHBMH XOICMMHIITOB ropolioB (paAOHOB); 

6) KonHH npoTOKonOB KOHKYPCHOR KOMHCCHH. 06pB3ycMoA XOKHMHIITBMH 0 

npe,aOCT8anCHHH JCMC.llbHOro y~8CTKa, 6HJHCC-nn8H OpraHHJBUHH, TOB8pHOro 

ccnbCKOXOlllRCTlCHHOro npoMJlOllCTla; 

7) 3CICHlbl nC~BTH H IIIT8MnOB I 3-x JIOCMn.llllpax. 

K npellnpHuHIIM C HHOCTpBHHWMH HHICCTHQHRMH (m'''i) OTHOClITCR 
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npC.lInpHRTHR, XOTR 6bl I-HHM HJ Y'IPC.lIHTeJlCII KOTOPblX RBilIICTCR HHOCTpBHHOe 

IOPH.l1H'ICCKOC (IjlHJH'ICCKOC) JlHUO C YCTaBHblM BKJlB.l10M HC MCHee 30,0% OT YCll. 

PaJMCP CaMoro YCll .lI0JllKCH 6blTb npH )TOM HC MCHee CYMMbl, )KBHBanCHTHoli 150 
TbiC . .lI0JlJlapoB CiliA. 

K n 1111 OTHOCRTCR: 

B. COBMCCTHbiC npe.l1npHlITHR (cn); 

b. I1HOCTpaHHblC npC.lInpHRTHR (I1n), B KOTOPblX HHOCTPaHHblC HHBCcmUHH 

COCTBBJlIlIOT 100,0% YCTBBHOro CllOH.IlB (YJ6AT); 

C. ,UO'lCPHHC npe.llnpHlITHR (,Un) H IjlHJlHBllbi npe.llnpHlITHli, .IlCIiCTBYIOUlHX 

JB npe.lleJIaMH pecny6JlHKH; 

d. ,Un H IjlHJlHBllbi npe.l1npHRTHIi, .IlCIiCTBYIOUlHX B YJ6CKHCTaHC. 

npH pcrHCTpBUHH nl1l1 Heo6XO.llHMO .Il0nOJlHHTeJlbHO npe.llCTBBHTb 

BblnHcKY 06 HHOCTpBIIHOM y'IpC.IlHTenC HJ TOproaoro peeCTpB no MCCTY cro 

perHCTpBUHH H peKOMCH.lIBTCJlbHOe nHCbMO OT 06CJlYlKHBaIOUlero cro 6aHKB 

(IjlHJH'IeCKHC JlHUB - HepeJH.IlCHTbI Pecny6JlHKH YJ6CKHCTBH npC.IlCT3BIIRIOT 

peKoMCH.IlaTCJlbHOe nHCbMO 6aHKa H KonHIO nBcnOPTHbiX .IlBHHbIX), 

JlCranHJOBaHHblC B YCTBHOBIICHHOM nopR.l1Kc KOHCYJlbCKHM Y'IpelK.l1CHHeM 

Pecny6JlHKH YJ6CKHCTaH. B CJlY'IBC OTCYTCTBHR KOHcYJlbCTBa Pccny6JlHKH 

YJ6eKHCTaH B .IlaHHoli CTpaHC YKaJaHHblC .Il0KYMCHTbI .lI0JllKHbi 6b1Tb 

JlCranHJOBaHbI B MHHHCTepCTBe I1HOCTpaHHblX ,Uen (MI1,U) roCY.llBpCTBa 

perHCTpaUHH Y'IpC.IlHTCJleli, B KOHCYJlbCKOM Y'IpelK.llCHHH HJlH .lIHnJlOMBTH'IeCKOM 

npC.lICTBBHTeJlbCTBC .lIaHHoli CTpaHbI B YJ6eKHCTBHC C nOCJlC.IlYIOUlHM JBBCpCHHeM 

B KOHCYJlbCKOM YnpaBJlCHHH MI1,U Pccny6JlHKH"YJ6eKHCTaH. 

KpoMe TOro, CCJlH YCll C03.llBBBCMOro cn COCTBBIIlICT 20 H ooJlee MJlH . 

.Il0JlJlaPOB CiliA, Hco6xo.llHMO npe.llCTBBHTb TaJOIIC KonHIO peUlCHHII Ka6HHCTB 

MHHHCTpoB PYJ 0 ero C03.llBIIHH Ha TCpPHTOpHH Pecny6JlHKH YJ6eKHCTBII. 

Ha .Il0roBOPHOli OCHOBe 06paUlalOTCR B: 

• ToproBo-npoMblWJleHHYIO nan8TY Pccny6JlHKH Yl6eKHCTaH 

I1HljlopM8uHOHHO-KOHCYJlbTBTHBHblli UCHTp; 

• KOHcanTHHroBblC IjlHPMbl. 

CPOKH npHHRTHR PCWCHHR H OCYUlCCTBJlCHHR rocY.IlBpCTBCHHoll 

pcrHCTpBUHH npC.lInpHRTHII (HJlH MOTHBHpoBaHHblli OTKaJ) npHHHMaCTCR 

perHCTpHpYIOUlHM OpraHOM HC nOl.llHee 7 paoo'lHX .lIHcli C MOMCHTB nOJlY'ICHHR 

lBllBJlCHHR C npHJlOlKCHHeM BCCX Hco6xo.llHMblX .Il0KYMCHTOB. npH )TOM 06UlHIl 

CPOK pcrHCTpBUHH Cy61.cKTOB npe.l1npHHHMBTenbCTBa C OIjloPMJlCHHCM 

pBlpeweHHII H8 HlrOTOBlleHHe nC'IBTH H WTaMnOB B OpraHbI BHYTpeHHHX .lien, 

nOCTBHOBKB cro Ha y'ICT B COOTBeTCTBYIOUlHX OpraHBJ( HC MOlKCT npeBbiwaTb .IlJlR 

IOPH.lIH'ICCKHX JlHU 12 paoo'lHX .IlHcli co .IlHR nO.llB'IH lBllBllCHHR C npHJlOlKCHHCM 

BCCX Hco6xo.llHMblX .Il0KYMCHTOB. 

Cy61.eKTbl npC.lInpHHHMaTeJlbCTBa - IOPH.l1H'IecKHC JlHUB, nOJlY'IBIOT B 

pcrHCTpHpYIOUleM oprBllc «CBH.lICTeJlbCTBO 0 rocY.lIBpCTBCHHOIi pcrHCTpBUHH 

IOPH.llH'ICCKOro JlHU8>" y'Ipe.llHTeJlbHblC .Il0KYMCHTbI C OTMCTKOIi 

«3aperHCTpHpoBaHO)) H pBlpCWCHHC OPrBHOB BHYTPeHHHX ,UCJl (OB,U) HB 

HlrOTOBJlCHHC nC'IBTH H WTB.MnB C )CKHlOM. 

PaJMCP coopa Ja roCY.IlBPCTBCHHYIO perHCTpBUHIO BapbHpYeTCR B 
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18BHCHMOCTH OT npuoBoli ~PMbl perHCTpHpyeMoro npe)lnpHRTHR: 

I . .!lnR npe)lnpHRTHiI C HHOCTpllllHblMH HHSeCTHUHRMH (mU1) - 5 
MHHHMllIIbHblX 1BpaooTHbix nnaT, a TaKlKe 500 )lonnapoB CWA. 

2. .!lnR npe.!lnpHITHiI, YCTBBHOil cjlOIl,!l KOTOPblX nonHOCTblO cjl0PMHpYeTCR 

HHoCTpaHHblMH HHBCCTOpBMH - 2 000 )lonnapos CWA. 

J . .!lnJl CTpBXOBbiX H aY)lHTopcKHX KOMnaHHli, 6HPlK, PblHKOB - 4 
M H HHMllIIbHblX JapaooTHoli nnaThi. 

CTBBKH perHCTpBUHOHHblX c60pos rocY)lapCTBeHHoli perHCTpBUHH S 

XOKHMHaTBX ClKcro)lHO YCTBHallllHBIUOTcR peweHHeM Ka6HHeTa MHHHCTpOB PYJ 

(s 4acTHOCTH, no ropo,lly TawxCHTY - 5 MHHHMllIIbHblX OKnB.!lOB). 

Or ynnaTbi pcrHCTpBUHoHHoro c60pa OCBo60lKJlIUOTCR aKUHoHepHble 

06lUeCTBa, COJ)lBBaeMbiC Ha 6Ble rocY)l8pcTBeHHoro HMYlUCCTB8, a TaKlKe 

.!I.eXKaHCKHe XOJRilCTBa. 

B cnY4Be BHetCHHI HJMCHeHHIi H )lOnOnHeHHII B Y4pe)lHTenbHble 

)lOKYMCHTbI cy61.eKTbl IOPH)lH'IetKHC nHua )lOnlKHbI npe)lCTBBHTb 

J8perHCTpHPOBBBWCMY cro OprtlHY cne,llylOlUHe )l0XYMeHTbI: 

• luanCHHC; 

• pewcHHe ynonHOMO'ICHHoro OpraH8 ynpaBncHHR npe)lnpHRTHR 0 

BHeceHHH HJMeHCHHIi H )lOnOnHCHHIi B Y'lPCllHTCJ1bHblC )l0XYMCHThI; 

• TCKCT HJMCHeHHIi H )lOnOnHCHHiI B 2-x 3K3CMnnRpax, JUepeHHblii 

ne48TbIO npCllnpHJlTHR; 

• B cny48c HJMCHCHHI HaHMCHOBBHHR HnH OpraHHJ8UHOHHo-npaBOBOiI 

cjlOPMbI - opHrHHIlII CBH)leTenbCTBa 0 perHCTpBUHH; 

• 6BHKOBCKHII nnaTClKHblli ixOKYMCHT 06 ynnBTc pcrHCTpBUHoHHoro coopa. 

EcnH Bbi pewHnH C03)lBTb CBOe npe)lnpHIiTHe, TO Hco6xo)lHMO C)lCn8Tb 

Cne)lYlOlUHe warH. 

ihan 1 "1!2BeaeHHE C06I!IHHI I!!l!eaHTenel ani ~'II!!!!SIIeHHI nl!eanI!Hlrr .... 
&YJlYIlIH .. Y"Pe)lwreJlIM He06XOJlHMO co6pllTbCI H onpe)lenHTlo: 

00- Hl3llHHe ,HpMW; 

00- KYO 6YJleT KOMnlHbOHBMH (Y"peJIHTCnIMH) 'HPMW: ,H1H'IeCKHe WHnH 

IOpHJlH'IeCKHe nHua; 

00- opraHHlIWHOHHO-npUOBYKl cIIOPMY npeJIDPHITHI; 
00- ycnBHOA cIIOH,Il H pl3Mep JlOnH KOMnlHbOHOB; 

00- OCHOIHOA IHJ\ JlenenbHOCTH; 

00- APyrHe IHJIbI JlenenbHOCTH; 

00- PYKOIOJilllIHe opraHW npeJIDPHITHI; 

00- nHU8, ynonHoMO'leHHWC ynpllllJllITb npeJIDpHlTHeM H HX nOnHOMO'lHI; 

00- Mecro HaxOQCHHI npeJIDPHlTHI; 

00- npe.!lDOnllf8eMwA CPOK JleAcnHl npeJIDPHITHI; 
00- cnoco6 3811pWTHI. 

n0Jl,l'lJTUJ1HIlIC'n:1 HeCKonbkO HOTIpHlnbHO 38BCpeHHWX KonHA npumKona 

cOOpaHHI - Ani KIlI<JIOro Hl Y"peJIHTCncA, I TlllCl<e JlDI npeJlCTllBJlCHHI 8 

I perHCTI)HPYIOIlIHA OPrIH. 

:moll n2l[!!!8KI DW!!I!!ld!wI121SlI!eI!!2a. 
HI :no .. J1'8I1C IOpHJlH'ICCKHe nHua 3111CpllOT nOJIDHCH ynonHoMo'leHHwx nHU 

ne'lllTblO, 38BCpeHIIC noJIDHccA ,II3H'IeCKHX nHU OCYllleCTlnleTCI HOTBpHlnbHO. 
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KOlln ... loOH .. '10_ JlH", no4l111C11.-r ICC JllXMrump .. I' 

IIPIIC)TCnMK H01BpHyca no I1pCIl1oUIICHHIO naclJOVl1l. c.ndre cc6c II 

38Kp.Te Y HO"RPHYC4 S~ IOIUIA ~a. I 11IICIIIe npo1OlIIllIII PCIIICHHI 

co6peHKI )"IpcJ1Kl'CJlCA 0 COlJWUOI 'KplI... Karoplle .... noHl,llO!inca I 

(\yJlYlllHX onooWCHHIX C rocy.upc1WHH ..... K K .QPyrRIIH opnmoauHI"K I 

lKenlllell.HO TlllQl:c. 'f106 .. ....,...A n~p IIOJI)"IHJI no I lOnNa SlRpcHHIIX 

)"Ipc.IIII1'CJI.HIIX JIOI<)'IICKTOII nJ1lOlCWH#Ie: HI~HHu C J'TOI'O IIOlIe,,", ICC 

.".HCAIIIHC W ...... 11"""-OC~ TOll.oo I 101I1IM1oOH. JlJI60 1< nKIIO ! 

_IIPH HIJIH~H JIOaepeHHOCTH. 

:nan III ~W11te apcllCHHOI'O HlKOnHTUIdIOI'O C'ICTB I 6Mu<c H OHeCeHHC ~ICTH I 
~HOI'O cjIoHJUl, karopU AOJ1J1D18 15wn. IJIOlftHl I i5aHk npH pcl1lC'lJl8llllK ( 

jU\lI 000. DAD. mrn - I pmllCPC IIC IICHCC 10.0% or ycraallOl'O cjIolUla. I 

I YDlaHHOro I Y'lJIC~.H"X JIOKYWetrnX). 

:nan IV I Oprmuo .. "u no.llllllCkH HI UUJIK, ="a )"IPC~.HOro oo6paHlII (,l1li1 AD) 
:nan V H4eKTH'HUUHI H IIPHCIIOCHHC 'HpIiCHHOro _HI npe.llllJllUT1Q. 

CIlI¥TCJlbCBO ,llCAcnlYeT • Te~HHC 2-11 lIec.1QCI. 

:nan VI yon ...... cfi<J!Ia 1& rocYJUll)CTXHHYIO JlCI"IIC1ll8lllllO nJIC.llllPHITHlI. 

:nan VU npcJlCTUJlCHHC JlOky"Ctrroa • PCI1lClllHPyKllIlHA 0PI"IH. 

He J'TOII nane l&k ... ~H.1IIOTCII III ....... karop .. C HCOi5XOJIHIIO 611J1O coaepwKTlo I 

,l1li1 PCI1lCTpIlUHH nJlC.l1l1PIU11II. C J'TOro 1I0"C,,", npcJ1l1)llln1lC noJl)"lHJIO 

cnrryc OOPHJ1~CCllOro JI"UI H IIOlIteT ocyDICCT&Im1o x(X)IIIcncHHyKI I 
,!ICIIIeII.IIOCT1o. )lance HJ1)'T OCllOaHIIe III....... mroplle HCOi5XOJUlIlO 

npc.llllJlllHKllo I\OCJIC pcrHo:tpaUH_H. I 

:nan VIII lbl'01OlJICHHC nC~8TH (He IUKTClI oI5naren.H ..... jU\lI HIl) IlpOIDIOJIHTCI "I 
COOT1IeT"CT1It1OWIIX 0II1"1H1X MB.!I PY3. ' 

:nan IX ~WI1IC I5aHIOIClOro C'leTI (HC I~I oI5IDTU1.H.... jU\lI Hm. B 
COO'JX'1'r71IKH C ,llCACT1IYJOIIlH" I PY3 l&KOHO.P1eJI~. J1JII npoae.meHHI 

i5IIntolCIUIX nJlneRA no JI()I"O ....... I .. IIOlIteT'C MIIt'T1o .menmKTHIIe 

i5IIntolCl<llC C'IeTI J10 aoc:tpe6ollHHI lEU I cyMlX (MII1nDt I npc.I1enlX 

pccnyl5nHllH). T1IJC H I CaoI5o.llllO IIOHlCpTHpyeliOA IIJIIOTe (pac'IC'N C 

HHOCTpaHH .... H nap11lCpBIIH). npK J'TOII a .. .. OllteTC Klle-r. He'C1OJI .. m 
,llCl103trrol .110 IOCJ1)I:6o .... HI. 

:nan X nOJl)"lCHHC HCOi5XOJIH"1IX n_IDKA (pmPCIlJeHHA) J1JII OCYUlccnneHHI 

OTJlCJlLHWX BqO • .ac.n.nLHOC'TM. 

:nan XI non)"tcHKc I COO"AnI;nYJOWHX Opl"lHlOIUHIX pmpcmeHKA H. HCnolll.30 .... HC 

nOllCl\lCHHA H nOJlJlJllO'lCHHC K HtmeHCpH .... 1l01l1l)lllH_ 

:nan XII npH06pcTeHHC ,HH ... coIlHiYXr&JITCpcl[HX .IlOlI)'IICtrrol K CIT1IJIW11te 
6yxnurrepcKHX )"IeTHlIX kHHr. "'KecHi H PCUIIl&IlHI IIICllHA H oI5mIrwudI (.lIII 
AD- C n~'H~IIOA no4l1HckOII). 

JlHn ..... lUI. npunpHRTH. OlHa'iaCT npelCplllllcHHC cro J1CneJlbHOCTH 6e3 
nepexOJ1B npaa H 0613BHHOCTeR B nOplJ1KC npuonpeeMCTB8 K J1pyrHM nHUBM. 

npe.a.npHITHC MOlKCT 6wTb nHK8HJ1HpoB8H0: 

• no PCWCHHIO ero Y'lpe.a.lfTC1IclI (y'laCTHHKOB) nH60 OPraH08 

npeJ1npHITHI. ynonHoMo'icHHoro HB 310 y'lpe.a.HTeJlbHWMH J10K)'MCHTBMH. B 10M 

'1HCJlC B ClUIlH C HCTC'ICHHCM CpoKll, HB KempwR 6wn0 COlllBHO npeJlllpHITHC. C 

J10CTHlKCHHCM UCJlH. pBJ1H KoropoR OHO C03J1BHO. IUIH C npHlHBHHCM C)·.:I,OM 

HCJ1cR~BHTeJ\bHOR perHCTpIUIHH npe.a.npK.ITHI B ClUIlH C J10nYUlCHHWNH npH cro 

C03J1BHHH HapyWCHHIMH 3BKOHOJ1BTeJlbCTBB, ecnH 3TH HapYWCHH8 HOCIT 

HCyCTpBHHMWR XBpalCTCp. 
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• no peWCHHIO CYllB B cny'l8C OCYWCCTanCHHI llCJITeJlbHOCTH 6C'l 
p83peWCHHR (IIHueHJHH) HIIH llCRTeJlbHOCTH, 38/1peWCHHOA J8KOHOM. IIH60 

HcocYLUCCTanCHHR ~HH8HCOBO-X03RACTBCHHOA llCRTCllbHOCTH B TC'IeHHC 6 
MeCIIQeB (3 MeCIIQeB llIIl TOproBOro H TOproao-nocpellHH'ICCKoro npellnpHRTHII), 

8 T81C.C B HHLlX CIIY'I8JlX, npellYCMOTpeHHLlX fP8ll(JlBHCKHM KOllCKCOM. 

ECJJH no I(8KHM-TO npH'IHH8M BLI BCe-T8KH peWHIIH IIHKBHllHpoaaTh CBOIO 

KOMnBHHlO, TO B8M He06xOllHMO 3H8Tb, 'ITO co6crBeHHHK HMYWCCTB8 

IOPHllH'ICCKOro IIHU8 HIIH ynoIlHOMO'lCHHLlA OpnlH, npHHRBWHA peWCHHC 0 

IIHKBHllBUHH IOPHllH'ICCKOro IIHU8 npCllCTIIBIIRCT B COOTBCTCTBYIOLUHH 

pernCTpHpylOLUHA opraH CIICllyIQLUHC .lI0KYMCHTLI: 

I. luanCHHe 06 HCKJUO'ICHHH HJ E.lIHHOro fOCY1l8pCTBCHHOro PCrHCTp8 

(ErP). 

2. KonHIO peWCHHI (XooRACTBeHHOro CYll8, ynoIlHOMO'ICHHOrO OpnlH8, 

co6CTBcHHHKB HMYLUCCTBa IOPHllH'ICCKOro IIHU8 H T ..11.) 0 IIHKBHllauHH 

IOPHllH'IccKOro IIHU8. 

3. nOllTBeplK.llCHHC 0 ny611HKBUHH B nC'IBTH o6DJIancHHR 0 IIHKBHllauHH 

npellnpHJlTHR (CBM8 ny611HKBUHR 1l0lllKH8 6L1Tb npoBcllcH8 HC MCHee, '1CM 38 2 
MCCIU8.l10IlHKBHllBUHH). 

4. 38KIIIO'ICHHC HanoroBOro oprBH8 06 OTC}'TCTBHH J8110IlllCCHHOCTH no 

HanOraM H llpyrHM 06n8TC11bHLlM nIl8TelKBM. 

5. Cnp8BKB OpratfOB BHYTpeHHHX ,/len 06 YHH'ITOlICCHHH nC'IBTH H 

WTBMnOB. 

6. CnpaaK8 6BHK8 0 J8KpLlTMH PBC'ICTHOro C'ICT8, B TOM '1HCIIC H 

BanlOTHoro . 

7. flHKBHllBUHOHHLlA 6an8Hc. 

PCrHCTp8UHI IIHKBHllBUHH, T.C. npHHRTMc peWCHHR 06 HCKJlIO'ICHHH HX 

E.lIHHOro fOCY.lI8pCTBCHHOro PCrHCTp8 H BHeceHHI COOTBCTCTBYIOLUCA JanHCH B 

ErpnO npoH3BO.lIHTCI B TC'ICHHe 3-x .lIHeA. IOpH.lIH'ICCKOC IIHUO C'IHT8CTCR 

IIHKBHllHpoBBHHLlM C MOMeHT8 BHeceHHR 38/1HCH B ErPnO. 
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Y.,ptl1lQleHH. H OpraHHJlUH., KtlTOp6le 01t.J6IUI07 nOlQlep1ltlt')' 

p.UnHIO npunp.HHM.TellIoCTII •• 

I. P«ny6HHKMcKH/I KOOPJlHH~HOHHW/l COler no CTHMYHHpolUHHIO 

IN'UHTHI MIUIOI'D H '1ICTHOfTJ npe.anpHHHM.'TVl6r:T11l. 

2. COler MHHHCTpOI P«ny6nHICH K.,..unuC1Vt. XOKHMHITW 

06nIC~/I. ropoJIOI II pV#OHOI. 

J. TOCYJlIpCTllt:HHW/I KOIII~ no ynpunaHHIO rocYIl~HWIII 
HIIIYUI«TIOM H nOJlJlt:p6tX1I nP4flflpHHHIIIITt:Il6CT11. 

4. MHHHCTt:pCTlO JKOHOIIIIIKH. 

J. TOCYJlIpCTllt:HHW/I KOIII~ Py, no CTl77IC17IR. 

6. TOCYIlIpCTlt:HHw/I HUOfTJIW/I KOIII~. 

7. MHHHCTCpCTIO IOcTHUHH. 

R. MHHH~ BHeJJfHt:JKOHOIIIH'I«KHX cUJdI. 

II. LJt:HTp4I1IoHW/I buK. 

10. H~HOHU6H6I/I buK BHt:WHt:JKOHOIIIH'I«KO/I JlerreJ16HOCTH PY" a 

7IJIGKt: KOIIIMt:P'I«KHt: 6MKH. npe.aOCTl4l1IIOUlHt: trpMHT6I. 06c.n)'1KHIIIUOUlHt: 

Kpe.aH7H6It: HHHHH. 

II. flUIJTII rolapollpoH3lO1lH'TVlt:il H npe.anpHHHIIIITt:Ilt:A YJ6eKHC1Vt1. 

12. 5H'H«-rIJoHJl. rIJoHJl JlHITOCTH. rIJoHJl nOIQlt:piIKKH Ilt:XKMCICHX H 

~Plllt:""ICHX xou/lCTI. 

1.1. CTlMAol6lt: KOMnIJHHII «Y,6eKHHIt:CT». «Muu». «YJMPOCJ'f'YPTB». 

«KIJI/tonOT» H JIP. 
14. ACCO/lH~HH 6HJH«-HHKy6tJroPOI H Tex.HOnIlpKOI PYJ-AbHT PYJ. 

I J. LJt:H7p pIIDHTIIl P6lHO'lHWX HIIII6IKOI LJPPH (Hlllt:eT 

IIpctl"TIII+"'f'eHt:II no'l7JllJO ICt:X pcrHoHu). 

16. PtlCny6nHKMCKu HHIKHHHP"HfTJlU /coIIIRMII.f «YJHHltIC1T1pot:n». 

17. Pt:clly6nHKMCKU 5ItJH«-I11KOJ1IJ-P5IlJ. 

J 8. ACCO/lHIJ/lHllleJCKMCKHX II f/H:pMt:pt:KHX xoulkn-A~X. 
19. LJt:H7p Jlt:JlOIJ6IX CUJdI-IQlc. 
10. ACCO/lHIJ/lHI Jlt:JlOl6IX IKtIHUlHH-AJl)K. 

21. P«ny6.!IHKIHcKU roUPHOoCWP"t:IU 6HpilKIJ-PTCS. 

11. Pt:c1ly6nHKlHCKU YHHIJt:pCU6HU IITpOf1pOIII6IWIlt:HHU 6HpiiKa-

PYAfl5. 
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8.3. npoli.neM. J •• ekTHBHOCTH IIH1Heca 

B COBeTCKHX raJeTax nOCTORHHO nHcanH 0 TOM, ~TO npellnpHRTHR 1l0nlKHbI 

BblOOilHRTb H nepeBblOOilHRTb nil8JIbi no npoH3BOllCTBY. C TOil lICe ~aCTOTOiI B 

HblHCWHHX raJeTax nHWYT 0 TOM, ~TO HaWH npellnpHRTHR 1l0illlCHbi yMeTb 

KOHK)'pHpoBBTb Ha PblHKax, a HHa~c OHH nponallYT. H8 ~eM OCHOB8JlbI T8KHe 

nporH03b1? nO'IeMY KOHK)'peHUHR Hrp8eT TBK)'IO poilb B lICH3HH cjlHpM? nO~eMY 

HeKOTopble H3 cjlHPM npoUBCT8JOT, 8 llpyrHe 38KPblBBIOTCR, YBOilbHU nepCOH8J1? 

4T06b1 HailTH OTBeTbi H8 3TH BOnpoCbI, Mbi 1l0illlCHbi npo8H8J1H3HPOB8Tb CpellY, B 

KOTOpoil npoTCK8eT lICH3Hb cjlHpM. :na Cpe1l8 HaJblB8eTCR KOHK)'peHUHeil. 

4T06b1 nOilY'IHTb il1060c 6il8ro, HallO coellHHHTb PaJJIH'IHble BHllbi 

npoH3BOllCTBCHHblX pecYPCOB: 

• a HYlICHOM OIiDCMC; 

• B HYlKHOM MCCTC; 

B HYlKHbliI MOMCHT BpeMCHH; 

• B CllHHOM TeXHOilOrH'IecKoM npoueccc. 

HHblMH CilOBBMH, npoH3BOllCTBO 6il8r Tpc6YeT YCHilHiI no KOOPllHH8UHH. 

T8KBJI KOOPllHHBUHR MOlKeT OCYWCCTBilRTbCR -rpcMR cnoco68MH: 

\) C nOMOWblO PbIHK8, rlle KlIlIClblA '1eilOaCK lleilCTaYeT a OllHHO'lK)'; 

2) C nOMOWblO cjlHPMbI, KOTOPBJI oIiDellHHReT YCHilHR MHorHX illOlleli; 

3) C nOMOWblO roCYllapCTaeHHoro nil8JIa, KOTOPblii OIiDCllHHReT YCHilHR 

Bcex rpllllC.!l8JI CTp8HbI. 

Mbi YlICe 3HaeM, 'ITO nOCilellHHII B8PH8JlT B pe8J1bHOCTH OKaJ8J1CR MCHec 

Y1l8~HblM H ~CilOBe'leCTBO llilR KOOPllHH8UHH YCHilHiI npH npoH3BOllCTBe 6il8r 

~awe Bcero abl6HpaeT ilH60 PblHOic, ilH60 cjlHPMY. 

B MHpe 3KOHOMHKH OCHOBOA abl60pa Bccr1l8 RBilReTCR paUHOH8J1bHOCTb, T .e. 

CTpeMilCHHC nOilY~HTb npH HMCIOWHXCR pecypcax HaH60ilee npellnO'ITHTenbHbliI 

PC3YilbT8T. ECilH 3TOT pe3YilbT8T '1CTKO 3allaH, TO P8UHOH8J1bHO 6YlleT nOilY'IHTb 

cro C HaHMCHbWHMH B03MOllCHblMH 38Yp8TBMH. n03TOMY 06WeCTBO 6YllCT 

06P8W8TbCR K yCilyrBM cjlHPM ilHWb B TOM CilY'l8C, CCilH 3TO n03aOilHT 

npoH3BOllHTb 6il8r8 C 38Tp8T8MH MeHbWHMH, '1CM B03MOllCHbi H8 pblHKe, rlle ace 

npoll8BUbi H nOK)'n8TeilH llcilCTBYIOT nOOllHHO'lKC. 

::no 1l0CTHr8eTCR, K8K npaBHilO, ilHWb a TOM CJJY'I8e, eCilH cjlHpMa 

o6ecne'lHB8eT: 

\) CHHlICCHHC Yp8H38KUHOHHblX (opraHHlBUHOHHo-lloroaopHblX) 38Tp8T; 

2) nOilY'IeHHC ablroll OT pa3.llCileHHR YpY1l8 Ha OCHOBe ero Koonep8UHH; 

3) nOilY'IeHHC Bblroll 38 C'IeT YKpynHeHHR M8CWTa60B lleRTCJlbHOCTH (pHC. 

8.4.). 
CHH.eHHe Tp.Hl.KUHOHHb.I (opr.HHl8UROHHo-lloroBopHb.J.) 18TpBT. 

CBellcHHc BOCllHHO Bcex Heo6xollHMblX peCYPCOB -rpc6ycr HCM8J1b1X 

Opr8HH3BUHOHHo-lloroBOPHblx YCHilHiI H 38Tp8T H8 HHX. T8KHC 38Yp8TbI npHHRTO 

HaJblB8Tb Tp.Hl.KQHOHH ... MH (OT 8Jlril. trsnsaction- «CllCilK8»). 

Tp.Hl.KUHOHH .... (opr.HH1.UHoHHQ-lloroBopH ... e) 1.Tp.T ... - 18TpBTb' 

BpeMeHH, YCHJlHA H lleHer H. DOHCK DOcr.BUlHK. pecypcoB HJlH yc:nyr, 

1.K.llIO'IeHHe C HHM cora.meHRII 0 ueH.I H JlPynu yc:nOBHIIJ. CllCilKH, 

KOHTPOJIb ]8 TeM, '!Toll ... OH. llloUI •• ",DOJIHeH •• 
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3KOHOMHR 

TpaHCIIICQHOHHloIli 

PaJ.Ile.neHHe JBTpn 3ICOHOMHR HB 

TPY.llB 

/ 
MICorrl6e 

~ 
npOHlBO.llCTBB 

I 
Bbll"O.llHOCTb HCnOJlbJO.IHHR 

ycnyl" IjIHPMbl 

PHe 8.4. (/)BKTOPIJ, onpellenRIOU/He npeIUlO'l7llTr:J16HOCTh HCnOO630B8HHJi 

yCJJyr ¢HPMIJ, 8 He PIJHK8 

npe.!lCTaBHM ce6e, HanpHMep, 'ITO BaM Ha.zIO nOCTpOHTb .!lOM Ha Ca.zlOBOM 

Y'laCTKe. C.!lenaTb 3TO MOlKHO .!lByMR CnOC06aMH: 

I) B03BeCTH .!lOM CBMOCTORTeJlbHO; 

2) 3aK83aTb B03BC.!leHHe .!lOMa CTpOHTeJlbHoIlIjlHpMe. 

B nepBoM cJlY'Iac Bbl nOJlb3YeTCCb YCJlyraMH TOJlbKO pblHKa K8K TaKoBoro H 

BbIHYlK.l1CHbI .!lCIICTBOBaTb COBCPWCHHO CBMOCTQRTenbHO. BaM npH.!leTCR 

063BOHHTb MaraJHHbI, '1T06b1 BbIRCHHTb, r.!lC 'eCTb Heo6xo.!lHMblC MBTepHaJJbl H 

HHCTpYMCHTbl, C"bC3.l1HTb H KynHTb HX, .!loroBOPHTbCR 0 .!lOCT8BKC K)'nJleHHoro Ha 

Y'laCTOK, HaATH aBTOKpaH, '1T06b1 YJlOlKHTb IjlYH.!1aMeHTHble 6J10KH, HaHRTb 

MaCTcpoB, '1T06b1 C.!len8Tb TC pa60TbI, KOTOPblC BBM He no CHJlaM, H T JI. 

Bo BTOPOM cJly'lae Bbi npocTO 3aKJlIO'Iaere .!loroBOp C IjlHPMOII, OnJla'lHB8eTe 

CTOHMOCTb pa60T H npHC3lKaeTe npHHHMaTb roTOBblll .!lOM. CJle.!lOBaTCJlbHO, 

BMeCTO pblHKa Bawy npo6J1eMY pewaeT IjlHpMa. 

no CyIUCCTBy, '1T06b1 BblnOJlHHTb Baw 3aK83,IjlHpMa .!lOJllKHa C.!lenaTb Bee TO 

lKC, 'ITO HYlKHO 6blJlO C.l1eJlaTb BaM CaMHM: 38K)'nHTb MaTcpHaJJbl, 06ecne'lHTb HX 

.!lOCTaBKY, HailTH CTpOHTeJlcil, opraHH30Ban HX pa60TY H T JI. Ho B OTJlH'IHC OT 

Bac IjlHpMa MOlKeT C.!lCJlaTb 3TO 60Jlec 31jlIjlCKTHBHO. 

CKalKeM, OHa MOlKeT 3aKJlIO'IHTb BCCro O.llHH .lI0roBOP C KHpnH'IHbIM 

38BO.llOM H 3BK)'nHTb KHpnH'I .!lJlR B03BC.!lCHHR IjlYH.lIaMeHTOB HIIH CTCH He O.llHorO 

Bawero, a HCCKOJlbKHX .!lCCRTKOB aHaJJOI1l'lHblX .lI0MOB. TO'lHO TaK lKe IjlHpMa 

MOlKeT 60JlCC paQHoHaJJbHO pewHTb H .lIpyrHc np06J1CMbl OprBHH3aUHH 

npoH3BO.llCTBa TOBapoB (HanpHMCp, HC 063BaHHBaTb pa60'lHx-crpoHTCJlcll KBlK.l1b1A 

P83, KaK B HHX B03HHKHeT HYlK.l1a. a npoCTQ 3aKJlIO'IHTb C HHMH nOCTORHHblH 

KOHTPaKT 0 HallMc Ha pa60'fY). 

H CCJlH ell 3TO .lICIICTBHTenbHo Y.llaCTCR, TO CC KOMMep'lCCKBR .lICRTeJlbHOCTb 

(B .llaHHOM cJly'l8e CBR3aHHBR CO CTPOHTCJlbCTBOM .!lOMa) 6Y.lleT conpRlKeHa C 

3KOHOMHCA YCHJlHA, BpeMCHH H .llCHClKHblX paCXO.llOB Ha opraHH38UHOHHO­

.llOro~PHYIO .lIeRTCJlbHOCTb no CpaBHeHHIO C BapHBHToM, KOr.!la BbI Bce 

opraHH30BbiBaJJH caMH C nOMOlUblO pblHKa. HHblMH CJlOBaMH, ceJlH CTPOHTeJlbHOil 
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IjlHPMOIl ynpBBnllJOT KBBnHIjlHUHpoBBHHble MeHell)l(epbI, TO y Hee 

TpaH18KL\HOHHble 18Yp&TbI OK8lK)'TClI HH)I(e, '1eM y B8C. 

TomB B03HHKHeT nepB8lI npellnocblnK8 K TOMY, '1T06bl L\eHa, 3anpoweHH8lI 

IjlHPMOIl 18 CTpOHTeJ\bCTBO IlOMB, 6b1nB HH)I(e TOil CYMMbI, B KOTOPYJO BaM 

o60wnocb 6b1 B03Be,1leHHe IlOMB caMOCTOlTeJ\bHO (c y'IeTOM H CTOHMOCTH 

BpeMeHH, nOYp&'1eHHoro Ha OPraHH38UHOHHble xnonoTbI). AlTO H eCTb TO 

ycnoBHe, npH KOTOpoM Bbi (pBBHO KBK H Ilpynte KnHeHTbI) npH3HaeTe 

llelTenbHOCTb IlBHHOIl IjlHPMbI P8L\HOHBnbHOIl Ilnll 06weCTBB H 6YlleTe roToBbl 

OnnBTHTh ee ycnyrH. 

nOJl)"leHHe BwrOJl OT pa:JJleneHH8 TpYlla Ha OCHOBe ern KOOnepIQHH, 0 
3HB'IeHHH p83lleneHHlI TpYIlB Mbi YlICe roBOpHnH. OrMeTHM l!ICCb nHWb TO, 'ITO 

H8H60nee nonHo B03MOllCHOCTH lTOro HHCTpYMeHTB nOBblweHHll 

npoH1BOllHTenbHOCTH TpYllB MOryr 6b1Tb peanHloBBHbI B paMKax IlOCTBTO'IHO 

KpynHoro npoH1BollCTBB, T.e. BHYTpH IjlHPMbI. 

nOnY'IeHHe Bblroll lB C'IeT YKpynHeHHI MBCWTa60B llellTenbHOCTH. no Mepe 

poCTa MBCWTa60B npoH1BOllCTBB cp~HHe lBTpBTbI HB HlroTOaneHHe ellHHHUbi 

TOBSpa CHHlKBIOTCI. 3To npoHcxollHT nOTOMY, 'ITO 06WHe 18TpBTbI HB B~eHHe 

6HlHeca (nOCTOlIHHble Hl!IepllCKH) pBcnpellenllOTClI HB ace 60nbwee '1HcnO 

H3rOTOBneHHblX TOBBpoB H HB KIIlICl1YJO ellHHHLIY COOTBeTCTBeHHO npHXOIlHTClI Bee 

MeHbW8lI HX CYMMB, 'ITO H B~eT K CHHlICeHHJO B HTOre Bcell CYMMbI Hl!Iep)I(eK 

npoH1BOIlCTBB ~HHHL\bI TOaapa. npBBllB, 3TOT npoL\ecc He 6ecICOHe'leH H a KOHL\e 

KOHL\oa MOllCeT 6wn. npepBBH He06xOllHMOCTbJO nOKYnlCH HoabiX l!IBHHlI, 

COOp)'lICeHHIl H o6oPYllOBBHHl, 'ITO MOllCeT BbilBaTb poCT MBplICHHanbHblx, B 

lHB'IHT, H CpeJ1HHX HlllepllCex. Ho a onpelleneHHblx rpBHHL\ax poCT 06beMoB 

(M8cWTB60a) npoH1BOllCTB8 noablW8eT KOHKYpeHTOCnoc06HOCTb TOBBpoa IjlHPMbI, 

TalC Kax CHH)I(BJOWHecl Hl!IepllCKH n01BOJUlJOT npollBBBTb TOaBpbI lleweane, '1eM Y 

ICOHKYpeHTOB. A nocxonbKY B01MOlKHOCTeA HBp8.I.I.IHBBHHI 3THX MBCwTa60B Y 

IjlHPMbI KYllB 6onbwe, '1eM Y OllHHO'lICH, IjlHPMbI 06n8l18JOT 60nbwHMH 

CpellCTBaMH Hlane'lb Bce Bblrollbl, KOTOpble (IlO onpelleneHHoll rpBHHLIbI) 

npHHocHT YBenH'IeHHe MacWT860B npoH3BOIlCTB8, T.e. MOryr nonHoueHHO 

Hcnonb30BBTb ~KT MBCWTa6a. 

3<jHt>eKT MacWTB6B - CHTY8L\HI, Kor1l8 IjlHPMB HM~ B01MOllCHOCTb 

YBenH'IHBBTb o61.eM BblnycKB cBOeA npollYKUHH B 60nbweA Mepe, '1eM 

BOlp3CfBJOT 061.eMbi acex BHllOB HcnonblYeMbix eJO pecypcoa (H8npHMep, BblnyCK 

p8CTeT npH ToA lICe nnoW8l1H UexOB). 

TaxHM 06p830M, xaK 3KOHOMH'IecX8ll oprBHH38UHlI IjlHpMa HM~ 

B01MOllCHOCTb peWUb l8l1B'IH npoH1BOllCTBB 6nar 60nee p8L\HoHanbHo, '1eM 

HeoPrBHHJOBBHHblA PblHOX, rlle KIIlICl1b111 HHllHBHllYY'" lleACTBYeT CaM no ce6e. 
CnellOBBTenbHO, no CpBBHeHHJO C TBKHM PblHKOM IjlHPMbI nOTeHUHanbHO MOryT 

IlOCTHrHYTb 60nee BbiCOKOro ypoBH1I3KOHOMH'ICCKOA ~eKTHBHOCTH. 
1-IT06b1 nOHITh, 'ITO TlKoe 3KoHOMH'ICCKBlI 3IjlljleKTHBHOCTb, BepHeMCI K 

npoueccy npoH3BOllCTBB TOB8pOB H nOlHaxoMHMClI BHB'Iane C nOHRTHeM 

TeXHOnOnt'lCCKOA 3CjK\IeKTHBHOCTH. 

TeXHOnOrH'IecKBlI ~KTHBHOCTb - ypoaeHb 0prBHH38UHH npoH3BOIlCTBB, 

npH KOTOPOM H3 HMeJOWHXCI pecypcoB npoH1BOllHTCJI MaxcHManbHO B01MOlKHDe 
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KOnH'IecTBO roTOBOR npo.!IYKUHH. 

4CM 6nHlICe <jIHPM8 K ypoaHIO TeXHOnOrH'IecKoR 3#eKTHaHOCTH, TeM 

nOnHee Hcnon~3ylOTcl CIO acc alUlbJ OrpaHH'IeHHWX pecypcoa, a 3HB'IHT, HHlICe 

HOPMbJ pacXO.llB lTHX pecypcoa HB H3roTOBneHHC C.IlHHHUbI npo.!IYKUHH. H 
COOTae1"CTaCHHO, ecnH <jIHPM8 H8npaBnlCT a OTXO.llW Te peCYPCbJ, KOTOPbJC npH 

.IlBHHOM ypoaHe paJaHTHI TCXHHKH MOllCHO 6b1no npeap8THn a nonC3HYlO 

npo.llYKUHlO, TO npoH3BO.IlCTaCHHbJR npouecc a noR <jIHPMC HC3<j1<j1CKTHacH. 

HBnpHMcp, a pa3aHTHH TOnnHaHoR npoMblwncHHOCTH Y36eKHCTBHa oco6oe 

MecTO WYpTBHCKHR raJOXHMH'ICCKHR KOMnnCKC H8 TCppHTOpHH 

KBWK8.Il8PbHHCKOR 06nBCTH, OCHsweHHoro caMoR coBpeMeHHoil TcxHonorHeli H 

TeXHH'IecKHM o6oPY.IloBBHHCM .IlnR nepepa60TKH npHpo.llHOrO ra:J8. npo.!IYKUHII 

WYpTBHCKoro KOMnneKC8 - 3TO 125 TOHH nonH3THnCHB, 137 TbJC. TOHH 

ClICHlKeHHoro raJa, 130 NCR'I TOHH nerKoro KOlUleHCBT8, 60nee 4 MHMHBp.llOa 

K)'60MCTpoa ra38 H 4 TbJCR'IH TOHH CCPbJ. 

KBlKJIblA H3 cnoco60a npoH3BO.IlCTaa MOllCeT 6wTb .Iloae.llCH .IlO ypoaHR 

TeXHOnOrH'IecKoil 3<j1<j1eKTHaHOCTH - 3TO 388HCHT TOn~KO OT KaBnH<jIHKBUHH 

HHlICeHcpHoro nepcoHBna <jIHPMbJ H HBnH'IHI Y Hee .IlCHClICHbJX cpe.llCTa .Ilnl 

nOK)'nKH Hoaeliwero 060pY.lloaaHHI. Ho KaKoH H3 cnoc06oa .Ilnl <jIHPMW 

npC.IlnO'ITHTenbHee? 

EcnH npo8HBnH3Hpoa8Tb cnoco6bJ npoHJBO.IlCTa8 C nOJHUHH 

3KOHOMH'ICCKOIi H8yKH, MbJ cpa:Jy 06p8THM aHHM8HHC Ha TO, 'ITO J8Tp8TbJ Ha 

HJroTOancHHe O.llHHX H TCX lICC TOa8poa MOryT CYIUCCTBCHHO Konc6BTbCl HJ·3a 

p83nH'IHII: 

I) B TCXHH'fCCKHX cnoco6Bx npeo6p830B8HHI HCXO.llH~IX pecypcoa a 

KOHC'IHbJll npo.llyKT; 

2) B nponop#HfOC HCnOJlA30BaHHI p83J1H'fHIJX SHJlOS pecypcos npH 

HJroTOBneHHH O.llHOro H TOro lICC npo.llYKT8 (HanpHMcp, aOJMOllCHbJ P83nH'IHbIC 

CO'lCT8HHR TpY.lla H o60pY.lloaBHHR, CWpbR H JHCprHH H T ..II.). 
Bw6HPBTb cne.llYCT Ty TeXHonorHlO, KOTOPU n03aOnJiCT nonY'l8Tb HYlKHbJA 

peJynbTaT C MHHHMBnbHbJMH JaTpBTaMH, T.e. 06n8.ll8CT HBH60nbwcli 

lICOHOMH'IeCKOii 31j1Ij1eICTHBHOCTblO. 

3ICOHOMH'ICCIC811 1.ljIe1CTHBHoCTb cnocoll opr8HH18UHH 

npOH1BO.llCTBII, npH ICOTOPOM l8Tp8Tbl HI npOHJBO.llCTBO onpC.IleneHHOro 

ICOJIH'ICCTB8 npO.IIYICQHH MHHHMlJlbHbI. 

H8 nepablA B3rnl.ll npo6nCMbi TeXHH'IecKOA H 3KOHOMH'IecKoll 

3<j1<j1eKTHBHOCTH OTHOCITCR K c<jIcpc cyry60 aHyTpeHHHX .Ilen KOMMCP'lecKHX 

<jIHpM. 60nee TOro, MOllCHO npe.llnOnOllCHTb, 'ITO <jIHPMbJ accr.lla CTpeMITCI K 

nOBbJWeHHIO 3KOHOMH'IeCKOA 3<j1<j1eKTHBHOCTH cBoeA .IlelTCnbHOCTH P8.IlH 

nonY'leHHI MBKCHMBn~HOA npH6b1nH H npHBnC'ICHHJI nOKynBTCncA awro.llHblM 

COOTHoweHHeM UCHbJ H KB'IeCTaB caOHX TOaapoa. 

Ho H8 C8MOM .Ilene 068 3TH npC,llnOnOlKeHHI cnpaaC.llnHaW .IlanCKO HC 

aCer.llB. H OnpC.IlenRCTCI 3TO KaK p83 TCM, a K8KoA KOHKypCHTHOA cpe.lle 

.IleACTaYIOT <jIHPMbl. 

npe.llCTBaHM ce6e, 'ITO H8M H8.Il0 abl6paTb HBH60nee 3KOHOMH'IecKH 

3<j1<j1eKnt aH bJA cnoco6 npoHJaO.llCTa8.1lCTaneR Me6enH. 
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Технологически это можно делать тремя разными способами: 
1 )изготавливать детали вручную с помощью механических 

инструментов (пилы, стамесок, рубанка); 
2)изготавливать детали вручную с использованием электрических 

инструментов (электропилы, электролобзика, электрорубанка); 
3)вырезать детали с помощью компьютеризованного оборудования, 

требующего не применения ручного труда, а лишь контроля со стороны 

оператора. 

Соответственно каждый из этих способов нуждается (применительно к 

наиболее технологически эффективному уровню своего использования) в 
различных затратах производственных ресурсов. Данные о том, каких затрат 

потребует при каждом технологическом способе производство 1 О 
одинаковых деталей мебели, приведены в табл. 8.5. 

Таблица 8.5. 
Затраты на производство деталей мебели при различных 

- -------- - - ------ -,....,-

Способ производства Затраты Затраты Затраты Всего Затраты иа' 

труда электро- проиэводст- затраты на проиэвод-

энергии веиного проиэвод- ство одной 

оборудования ство 10 детали 

деталей 

Полностью ручной 70 10 2 82 8,2 

С использованием 20 30 10 60 6,0 
электроинструмента 

На основе 15 20 40 75 7,5 
компьютерного 

оборудования 

Как хорошо видно, все три способа существенно различаются: и по 
структуре затрат на производство, и по общей сумме этих затрат. 

По сумме затрат наиболее предпочтительной оказывается технология, 
основанная на использовании РУЧ8ЫХ электроинструментов. В расчете на 

единицу продукции затраты здесь ниже по сравнению с использованием: 

• механического оборудования - на 27%; 
• компьютерного оборудования - на 20%. 
Следовательно, технология, основанная на использовании 

электрических инструментов, в данном случае оказалась экономически 

наиболее эффективной. 

Модернизация индустриальных отраслей на инновационной основе 
позволяет значительно снизить затраты на производство, что позволяет 

рентабельно перерабатывать огромные скопления отходов. Так трудн'о 
переоценить роль и место в национальной экономике Республики Узбекистан 

золотодобывающей промышленности, центром которой является 
Мурунтауский горно-обогательный комбинат, работающий на базе золота 
пустыни Кызылкума. По оценкам специалистов, Мурунтауское 

265 



MecTopolK.lleHHe 3OJlOTO no co.aeplKlllfHJO fiJlaropo.aHoro MeTaJlJla OTHOCHTC~ x 

O.aHHM Hl CBMblX ooraTbiX B MHpe. 

3a BpeM~ paOOTbl MYPYHTBycxoro Xapbep8 06P830BaJlHCb OTBaJlbl 

(OTXO.abl), B KOTOPblX ecTb HeOOJlbWOe CO.aeplK8HHe 3OJlOT8. B puc CTpIllf MHpa, B 

'18CTHOCTH B ABCTpaJlHH, IOAP, CWA BblpaooTIIIf TeXHOJlorH~ HlaJIe'leHH~ 

lOJlOTa Hl OTBaJlOB. C Y'IeTOM TaKOro onblTa B 1993 ro.ay fiblJlo no.anHCIllfO 

COrJl8WeHHe MelK.llY CWA H Yl6eKHCTaHoM 0 COl.a8HHH COBMecTHoro YlfieKcKo­

aMepHKaHcKoro npe.anpH~TH~ «3apaljlw8H-HbJOMOHn.. 25 MU 1995 ro.aa CTaJlO 

.aHeM oljlHUHaJlbHOrO OTKpbITH~ l8BOlla no HlBJle'leHHJO 30JlOTa H3 OTBaJlOB. 

npHfiblJlb OT .ae~TeJlbHOCTH ofie CTOpoHbI fiy.aYT nOJly'lBTb nopoBHy. 

Ha J8Bo.ae YCTaHOBJlCHO oOOpy.aOBBHHe, 3BBe:JeHHOC H3 HecKOJlbKHX CTpaH, 

ooJlbWU '1BCTb KOTOPOro YHHKaJlbHB. Pu no.a06Hblx npe.anpHRTHII .aelicTaYJOT B 

Ofil>eJlHHeHHH "Y3fieK30JlOTO»)' no .a06b1'1e 30JlOTO BbiCOKOIi npofibl YlfieKHCTIIIf 

BXO.aHT B '1HCJlO Be.aYUlHX CTpaH MHpB. 

OCHOBH ... e B ... BOll ... 

I) OCHOBHblMH JOPH.aH'IecKHMH IjloPMIIMH fiH3Heca H npe.anpHHHM8TeJlbCTBa 

RBJI~JOTC~: 

J) 6e3 06PIJ30B8HHJI IOPH.llH'It:CKOro OHlla - HH/lHBH4YanbHoe 

Opt:JlnPHHHMsre.nbCTao (JUT) - nPt:JlnORlUlIeT aCJlCHHC 6H3Ht:Ca I/iH3H'It:CKHM 

OHllOM Ha OCHoac nOOyYCHHOH OHllCH3HH (nareNTa); 

2) C 06pB30aBHHCM IOPH.llH'It:CKOro o/Jua: 

a) C[acTHoc npeJlnpHIITHC (COl.aIllfO O.aHHM IjlH3H'ICCKHM JlHUOM -

Y'Ipe.aHTeJleM, RBJlRJOUlHMCR e.aHHCTBeHHblM BJlUCJlbUCM npe.anpHRTHR). 

6) XOlKHCTaCHHIJC roB8pHllICCTB8 H o61l1t:Craa (COCTORT HC MeHee '1eM 

Hl llByX Y'l8CTHHKOB, 1jl0PMHPYJOUlHX nepBOHa'lBJIbHblli YCTBBHOIi KBJlHTaJI H 

~BJlRJOUlHXC~ y'lpe.aHTeJlRMH TOBBpHUleCTBa HJlH 06UleCTBa): 

• nOJlHOe H KOMMIIIf.aHTHoe TOBBPHUlCCTB8; 

• ofiUleCTBa C OlllIllfH'IcHHoA H .aonOJlHHTeJlbHOA OTBeTCTBCHHOCTbJO 

(000 H 0}l0); 
• aKUHoHepHoe OfiUlecTBO (AO) 

2) ClIopMHpoBaHHc oTHoweHHA '18CTHOIi co6CTaeHHoCTH, HMeJOUlHX 

«PblHO'lHYJO» npHpo.ay, nOTpeOOBaJlO pBlBHTHR CneUHaJlbHOA 3KOHOMH'IecKOIi H 

npaBOBOIi HHIjlPaCTpYKTYPbl, o6ecnc'IHBBBWcA ee lljlljleKTHBHOe 

IjlYHKUHOHHpoBIllfHe. O.aHHM H3 HeoTbeMJleMbiX lJleMCHTOB TaKoli 

HHIjlPBCTPYKTYPbl OKBlblBaJl8Cb CHCTCMa UCHYpaJIH30BaHHOro H He:J8BHCHMOro OT 

OT.aeJIbHblX Y'IBCTHHKOB (Illynn Y'IBCTHHKOB) HHIjlOPCMCHTa npaa co6cTBeHHoCTH 

H KOHYpBKTHblX OfiR3aTeJlbCTB. PBlBHTHe ]ToA CHCTCMbI npe.anoJlBrBJIo 

llBJIbHcAwee COBCpwcHCTBOBaHHe np8BOBbix HOpM H 1jl0PMHPOBlllfHC HOBblX 

cy.aefiHo-npaaoBbix Y'lpelK.llcHHIl HJlH npoljlecCHOHBJlbHblX accouHBUHA, 

ofiCCne'lHBaJOUlHX oCYUleCTBJlCHHe 3THX HOpM. 

nepexo.a K fioJlee 3IjlljleKTHBHOMY IjlYHKUHOHHPOB8HHJO 

nOCTCOUHaJlHCTH'IeCKOIi lKOHOMHKH npe.anoJlaraeT, npelK.lle acero, ooJlee '1eTKO 

BbipalKcHHYJO nOJlHTH'ICCKYJO BOJlJO K KOHYpOJlJO 3a COfiJlJO.aCHHCM 'mpBBHJI HIllbl» 

BCCMH Y'IaCTHHKaMH, K OfiUlCMY YKpCnJleHHJO PblHO'IHOIi .aHCUHnJlHHbI. BMCCTC C 
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-reM ncpeXO.ll K OCYlllecrRJlCHHIO .Ilonrocpo'lHoA CTpBTCrHH, HanpaaneHHOA HB 

4toPMHPOBBHHC CHCTeM.... 06ecne'lHBBIOIIlCA yenoBHR CCCBMOpeanH3lUHH» 

KOHTpBKTH"'X 06R3BTeJJbCTB H ueHTPanHJOBBHHblA HH4toPCMCHT npaa 'IBCTHoA 

co6craeHHOCTH. 

B yenoBHIIX nepcxo.llHoA 3KOHOMHKH O.llHHM HJ rnUHblX cjIBKTOPOB 

COJ.Il8HHR nonHOUCHHOA P"'HO'IHOA cpe.nbl lanleTCH cjI0pMHPOBBHHC H PBJBHTHC 

npe.nnpHHHMBTenbCTU. nlO60A npe.llnpHHHM8Tenb CTPCMHTCR I< MBKCHMHJauHH 

caoell npH6b1nH, TBI< KBK cro M8-repHanbHOC 6oraTCTBo JUHCHT OT .Il0XO.llOB, 

I<OTOP"'C npHHocHT cro .Ileno IIJIH cjIHPMB. Ho, nony'lBJI npH6 ... nb .!lnR ce6R, 

npe.nnpHHHMBTenb npoHJBO.IlHT Heo6xo.llHM ... C .!lnl 06l1lecTBB TOBBPbl HnH yenyrH, 

C03.llBeT HOB ... C PblHKH, npe.nOCTBBJIHeT HOB ... e HnH nO.ll.llepllCHBBeT YllCc 

HMCIOIIlHCCR PaOO'IHC MeeT&, caM RBnHeTCH nOlC)'nBTenCM TOB8poB H ycnyr, 

C03.llBHHblX .IlpyntMH, H nnaTHT COOTBeTCTBYlOlIlHC HanorH. TaKHM 06pBJOM, 'ICM 

60nblllC B C1plIHC npe.anpHHHMaTeneli, CTPCMHIIlHXCI HJBnC'Ib Bblro.llY H ycncwHo 

HJanCKBIOIIIHX ee nYTCM BHe.npeHHH HHHOBBUHA, conpllllCCHHblX C KOMMep'lCCKHM 

PHCI<OM, -reM 6ora'lc 06l11ecTBO . 

./liuI OCYlllecTanCHHI npe.llnpHHHMBTenbCl<oA .IlClITCnbHOCTH HeOOXO.llHM ... 

]KOHOMH'ICCI<HC, COQHanbH ... C H npaaoB ... C yenoBHI. 3KOHOMH'ICCKHC yenoBHI -

]TO B nepBylO O'lCpe.nb, npe.anOllCCHHC TOBBpoB H cnpoc Ha HHX; BH.ll TOBBpoB, 

1<000p"'C MOryr npH06pecrH nolC)'n8TenH; o61.eMbi .IlCHelICH ... X cpe.llCTB, KOTOp"'C 

nOlC)'n8TenH MOryr HJpaexO.llOBIITb H8 3TH nOlC)'nKH; HJ6WTOK HnH 

HC.IlOCTBTO'IHOCTb pa60'lHX MeeT; paOO'IBJI CHn&, BnHRIOIIIBJI HI ypoaeHb 

J8pa6oTH0A nnlTLI pafionIHKOB, T.C. H8 HX BOlMO:aHOCTH, npH06peTcHHR TOBBpoB. 

K 3KOHOMH'ICCKHM ycnoBHlDoI npHMwKBIOT COUHanbHblC yenoBHR 4toPMHPOBBHHR 

npe.nnpHHHMaTenbCTBB. npellC.llc acero, 3TO CTpeMnCHHC nOlC)'naTencA 

npHo6peTau TOBBp"', OTBe'lBlOIIIHC BIC)'CBM H MO.llC. HI pDHbIX 3TBnBX 3TH 

m)1pe6HOCTH MOryr MCHlTbCI, CYllleCTBeH1I)'1O ponb HfPatoT HpaBCTBeHH"'C H 

penHI1I03HWC QeHHOCTH HacenCHIIJI, JaIIHCIIIIHC OT COQHanbHo-lC)'nbrypHoll 

cpe.n.... 3TH QCHHOCTH OKaJ ... 88IOT n""Moe B03.lleliCTBHC H8 06pBl lICHJHH 

ncrrpe6HTencll H cro cnpoc H8 TOBBpbl. CoQHanbHWC yenoBHR anH.1OT HB 

OTHOWeHHR OT.IlenbHOro HH.lIHBH.llYYN8 I< pa6oTe, anllJleT cro OTHOWeHlIC K 

BenH'IHHC cro 38p860ntoA nnllTlol, K yenoBHlIM TPYJUI npe.nnonaraeM ... M 6itJHCCOM. 

BIIlU)1O ponb I cjIopMHPOBBHHH BHTJIMOHOnonbHOA CTPYK1)'pw p ... HK&, B 

npeo.lloneHHH HC TOnbIlO Be.llOMCTIIeHHOro, HO H 3J[OHOMH'ICCKOro MOHononHllo1l1 

HrpBIOT Man ... c npe:!UlpHlTHl. Manoe npe:!lllpHHHM8TenbCTBO, onep8THBHo 

pcantPYI HI HJMeHeHHC IIOtrWOHK1)'P'" pLlHIIB, npH.ll8eT P"'HO'IHoA 311OHOMHKC 

He06XO.llHM)'JO 11I6KOCTb. OHO 6wCTpee OCYlllecTBnleT HlMCHCHIIJI B 

HOMCHKnIl1)lpC H BCCOpTHMeHTe npoHJBO.IlIINOA npo.ayIrllllH. ML1 ... 1i 6HJHCC 

NOOIIJIHJYeT cjIHHBHCOB ... C H np0H380.IlCTlleHH"'C pecyPc"', KOTOpLIC HC NOryr 

6...", HClJOnblOlIBIIW cptJIHIOoIH H IIpynH ... MH npe.nnpHITIIJIJ4H. 0 8OlMOlIDIOCTIIIX 

M&nOro 6H1Heta NO.HO CYJlll110 no onwry npOM ... wncHHo pa3IHTWX CTp8II, B 

]KOHOMHIIC ICOTOpLIX euy no p:uy noU38TeJleli nptIHI.!IIIClICHT JllMeTHOe, B no.ll'lK 

H &e.aylIlee MecTO. Ha Hero lIICCIo DpHlIOJllTCI .no 90-95% IICeX IIpe:!IIIpIUIT1Ili H .110 

20-60% B8JIOIIOfO HIllHOHBJIWIOI"O npoJl)'nL 

Cne.ayeT nOMHHTIo, 'lTO pa3BHTHC MBIIOro 6H3Heta Tcc:IIO CBII3BIIO C 
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OTpac.nCBOA CnCI.\HclJHKOA H 3KOHOMH'ICCKHMH MCxaHH3MBMH, JlCACTBYIOWHMH B 

Toli HilH HHOA CTpaHC. n03TOMY npH OnCpHpoB8HHH I.\HclJPOBblMH nOKB3BTCilRMH B 

CpaBHCHHH OnblTB npoMbiWilCHHO pBlBHTblX CTpBH C cIJoPMHPOBBHHCM M8JlblX 

npeJlnpHATHIi B YJ6CKHCTBHe HBJlO y'IHTblBBTh pBJilH'IHR B ypoBHRX pBlBHTHA 

HHCTHTYI.\HOH8JlhHOA H npoH3BOJlCTBCHHOA HHclJPBCTpYKTYP B OTpBc.nCBOA 

cTpYKTYpe HBI.\HOH8JlhHOro KOlRACTBB, T. C. COI.\HOKYilhTYPHblC Oc06CHHOCTH. 

I.KoMMcp'ICCKBR JlCliTCilhHOCTh OCYWCCT8JlReTCA c1JHPMBMH. CllHPMbI 

n0380ilRIOT 60ilCC paI.\HOH8JlhHO COCJlHHRTb npoH3BOJlCTBCHHblC pecYPCbl JIiII 

H3roTOBilCHHA HYlICHbiX i1IOJlRM 6i1Br. CllHPMB HMeeT npaBo HB CYWCCTBOIIBHHC 

i1HWh B TOM c.nY'IBC, CCilH OHI npoH3BOJlHT Jl06BBilCHHYIO CTOHMOCTb, T. C. CCilH ee 

TOBBPbI I.\CHITCR nOKYnBTCilRMH BblWC, '1CM CTOHMOCTh nOTpB'ICHHblX HB HX 

HJroTOBilCHHC nOKynHblK pecYPCOB. 

2. XOlRACTBCHHblC (KOMMep'lCCKHC) 0PraHHlBl.\HH MorYl CO]JlBBBTbCI B 

pB3iIH'IHblX cIJoPMBX. TBK c1JOPMbI B CTpBHC onpeJlC1lRIOTCR rpBllt!lBHCKHM 

KOJlCKCOM H BKillO'IBIOT: XOlRAcTBCHHblC TOBBpHWCCTBB, XOlIACTBCHHblC 

06lUCCTBB, npoHlBOJlCTBCHHblC KooncpaTHBbI H rocYJlapCTBcHHblC 

(MYHHI.\HnBilhHblc) npeJlnpHATHR. PBlHHl.\a MClICJlY BHJlBMH KOMMCP'ICCKHX 

OprBHH3BI.\HA COCTOHT B BOlMOllCHOM Kpyrc HX Y'IICTHHKOB, a TBKlICC B npaaBX H 

06RJIHHOCTAX 3THX Y'IICTHHKOB. 

3. HBH60ilcc c.nollCHoA H 06i1BJ1IIOIUCA HIH60ilbIUHMH B01MOllCHOCTRMH 

npHBilC'ICHHR CPCJlCTB c1JopMoli KOMMCP'ICCKOA 0PraHHlII.\HH IBilleTCl 

BKI.\HOHCPHOC o6IUCCTBO. OHO nOlBOllleT CTaT.!> COBilUC1lhl.\aMH c1JHPM i1IOJlRM 

JlBlKC C He60ilhWHMH JlOXOJlBMH H C06HPITh orpoMHblC JlCHClICHbiC CpeJlCTBB, 6C3 

KOTOPblX HC YJlBilOCb 6b1 CO]JlITb MHorHC OTJlBCiIH COBpeMCHHOA 3KOHOMHKH. 

4. 3ua'lY nOilY'ICHHI Hc06xOJlHMblX 6nar '1C110BCK MOllCeT peWBTb i1H60 

CBM, C06HPBR BCC Hco6xOJlHMblC Jlill HX HlroTOBilCHHA pecyPCbl C nOMOlUbIO 

pblHKB, i1H60 C nOMOlUblO c1JHpM, CnCI.\HBilH3HPYIOlUHXCR Ha npoH1BOJlCTBC TBKHK 

6i1Br. HcnoilbloBBHHC c1JHPMbI BMeCTO pblHKB CTBHOBHTCI nPCJlnO'ITHTCilhHblM 

i1HWh B TOM CilY'IBC, CCilH c1JHPMB pa60TaeT 3clJclJeKTHIHCC, '1CM PblHOK, T.C. 

nOl80ilAeT nOilY'IBTb 6i1arl C MCHbWHMH 3BTpITBMH. lioilblUBi 3clJclJeKTHBHOCTh 

c1JHPM MOllCeT 6b1Tb JlOCTHrHYTB JI C'IeT 3KOHOMHH TpBHJaKI.\HOHHblX J8TpIT, 

nOBblweHHR npoHJBOJlHTC1IbHOCTH TPYJlI HI OCHOBC cro pBlJIC1ICHHI, a TBIOJ(C 

CHHlICCHHA CPCJlHHX JBTPIT npH YKpynHeHHH MICIUTI60B npoH3BOJlCTBB. 

S. ECilH npoBHBilH3HpoBITb cnoco6b1 npoH1BOJlCTBI C n03HI.\HA 

3KOHOMH'ICCKOA HBYKH, Mbi CPBlY 06paTHM BHHMIHHC HI TO, 'ITO 31TpBTbI HI 

H3roTOBilCHHC OJlHHX H TCX lICe TOBBpoB MOryt CYIUCCTBCHHO KOile6BTbCI H1·]8 

PBJilH'IHII: 

I) B ~XHH'I~/cHX cnoco6ax npe06pBloBBHHR HCXOJlHblX pecYPCOB B 

KOHe'lHblll npoJIYKT; 

2) B nponopUHRx HcnOR630IlllHHR p1UlIH'IHblX BHJlOB ~YPCOB npH 

H3roTOBilCHHH OJlHOro H TOro lICe npoJIYKTB (HanpHMep, BOJMOllCHbi pB3iIH'IHble 

CO'leTBHHR TpYJlB H o60PYJloBBHHI, Cblpbl H 3HcprHH H T. Jl.). 

Bbl6HPBTb c.nCJlYeT TY TCXHOilorHlO, KOTOPBR nOJBOilleT nOilY'IBTb HYlKHblli 

PC3YilbTBT C MHHHMBilbHblMH 3BTpaTBMH, T.C. 06i1UBeT HBH60ilbwcli 

3JC:OHOMH'IeCKOA 31j11j1eKTHIIHonblO. 
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KOJn'ponIoHlole MOPOCIol 

1. KUHC cfIopMbI BellCHH. 6H1HCCS lHanc? 

2. liTO TBKOC HHJlHBHlIYaJlloHOC npc.!lnpHHHMIlTCJIIoCTBO? 

3. XOJRIiCTBeHHblC TOllllpHIUCCTB8 H o6lUCCTBB, 'ITO OlHB'fBCT? 

4. Ku ROHHMBIiTe IlJCIlHOHepHblC o6lUCCTB8? 

S. liTO TBKOC npoH1BOllCTICHMblii KoonepBTHB? 

6. liTO Bbi nOHHMIIC"TC nOll HccjIoPMaJlloHblMH xOllllicmlCHHblMH 

OTHOWCHHIMH? 

7. KBlCJle ycnoBH. CIUl8.llWIIIIIOTCR B nOCTCOUHaJlHCTM'fCCICOIi ncpexollHoli 

31[0HOMHICC? 

B . .llaiiTe onpc.!lcneHHe npcllnpHHHM8TCJ11oCIC01i lleRTCJIIoHOCTH no 

H.WYMnerepy. 

9. Ku paccM81JIHBaeT ttnpcllnpHHHMIlTCJIIoCTBO» P.xH1PH'I? 

10. liTO l&JlleTClI BIIlIQIelilUHM npHHUHnOM npc.!lnpHHHMBTcnloCTll8? 

II. .llaATC XIlplllCTCpHCTHIIY ICOnH'ICCTlCHMOMY, JI8'1CCT1CHHOMY H 

Koloi6HHHPOIl8HHOM)' RO)lXOllBM II onpcllcncHHH Manoro H cpcllHero npcJUlpHliTlIIi. 

12. Kuoc C)'IUCCTlCHHOC pa3IIH'IHe MelICJIY HHllHIIMJlYaJlloHblM 

npcJUlpHHlDI1ITCJIeM H MaJlblM npcJlRpHl11Icw? 

13. liTO BbilHaeTC 0 MeTOllHICe, pa3p86oTaMHU X.BellY? 

14. KaIOIe n.,... xapalCTCpHblX '1epT BblJlenler npH aaaJIlflC I\JWIHPOIIIHHlI 

Mam.lX +HJlM BBH XopH8? 

1 S. Ku cnellyer onpc.!leJllTlo, pa:!Nep npc.!lJlpHI11IR? 

16. liTO TUOC +HpM8 H JIUOIIW ee npH1HIIIOf? 

17. MO.Ho nH C'lJITlITI, .IIIIJICICTOP8 rocy.llllJlCT8CllHOro npcJUlpHI11I1 

npcJUlpHlOIMllTCJIcw? 

1 B. nO'lCM}' B J[OMBHJlHoli CHCTftIC woryr C)'IUeCTBOlIa"n nnBHOIlO­

y6b1TO'111we npcJUlpHl11l.? 

19. liTO TUOC TOIIIIpIIIQCCTBO H 'lOt 0110 OTnH'IaeTC. OT HHJlHBHJlyanloHoIi 

+HpMW? 

20. EaH IIWJlY'IU OT npo_ y II8C 3 MJIH.py6~ 38TpIITW Ha npoH1BOllCTBO 

2.1 MJIJI.py6 •• a Hanor HB npil6wm. COCTBIIJUIer 30%. TO UII}'IO '1HcryJO npHowm. 

IIW nOJl}"lIlTC? 

21. liTO TUOC cy6aulHBpHu ~1IOCTl.? 
22. 3a'IOI 6wJuI DpIIJIyMBHw UUIIOIIepHbIC ~? 
23. EcnH IIW HC lIOT1fn CllNH J8Hllwan.a IIOIO.epqecl[oIi llen-u .... ocrwo. II 

+HpM}' a:uoro TlIna IIBN Jl)"lDIC &JJOmIn lleHW1I? 

24. 3a_ rocyJ1BPCTBCllHWC npcJUlpHl11!ll npeo6paJoaw_a. I 

UUIIOIIcpttWC o6lUCCTIIB npl! HX npHlI8T1DIIIlIIH? 
25. B _ JBIUIIOIIBCTCB OCHOIB ~IIIIOCTII +HPWW? 

26. no-y ycnyrll +apw ODlWIIBIOTCII IWroJlHCC, _ ~1oIIOC 

npolDBO~ 6nar'? 
27. liTO TUOC __ 'ICICDB 4+eala~? 

28. lICIIoI TCXJIIJ'IeCIIU JCt+n"rw1lllOCTlo I7TlIJI'IBC'mI OT XOIIOIOI'lecKD1I? 

29. Ku CHH-..m::a JHIpmW aa DpOIIlHOJ¥:nO? 
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rJl.B. 9. HJJlep:lUCH H npH6wJI .. 

9.1. HJJleplKlCH 6HJHec. 

npBIrTHKB nOKBlbl88eT. 'ITO OJlHH cjlHPMbI npoUBcrrBlOT H HX COTPYJlHHKH 

nonY'IBIOT BblCOK)'JO Japnnary, a XOJlIeBa pa:n.eJlKBIOT B POCKOWHblX 

BBTOMo6Hnllx, B TO BpeMII KaK lIPyrHe PBJOPIlJOTCII, H HX anBllen~UbI B~IHYlKJICHbi 

TpaTHT~ lIeH~rH H CHnbl Ha npoBellcHHC npouclIyp~1 nHKBH.l\aUHH CBOHX cjlHpM? 

LlcRTcn~HOCT~ cjlHPMbI HMCcrr CM~lcn lInll ce anBllen~ueB nHW~ B cnY'Iac 

nonY'ICHHII HMH lIoxolla B cjloPMC npH6b1nH. A npH6b1n~ - 3TO npeB~lwcHHC 

BblPY'IKH OT npoll8lKH TOBapa HBlI cYMMapHblMH HJlIcplKKBMH (JaTPBTBMH 

pecYPCOB) HB ero HJroroBncHHe H OprBHHJ8UHJO npoll8lKH. 

OJlHaKO 3TO onpeJIencHHc CLUC HenOCTaTO'IHO KOHKPCTHO, nocKon~K)' 

BenH'IHHB TaKHX 06LUHX H3J1CPllCCK MOllCcrr 6b1T~ paCC'lHTaHa no-pBlHoMY. 

06U(He H3J1epKKH - p.noJl". H. npH06peTeHHe Bcell BMIlOB pecypcoB, 

ICOTopwe +HpM. HCnOJl .. JOBan8 JlJIII OpnHHJ811HH npOHJBOJlCTB. 

onpeJleJJeHHoro o61.eM. npOJlYICIIHH. 

:no CBRJBHO C TCM, 'ITO nJ06u cjlHpMa npH OCYLUeCTaneHHH caoeli 

J1eRTen~HOCTH nom'J)'crrcll peCYpcaMH J1Byx BHlIOB: 

• BHCWHHMH 

• BHyrpeHHHMH. 

BHCUlHHC PCCYPC/J - 3TO Bee TO, 'ITO cjlHpMa nOK)'naeT Y lIpYI1IX 

KOMMep'lCCKHX oprBHHJBQHIi HnH rpalKJlaH. K 3TOIi KaTCropHH OTHOCRTCII: 

MaTepHan~I, lIeTBnH, 3HeprHR, pa60'lBll CHna H T.Jl. OHH PBCXOJlYIOTCR JInIl 

npoHJBOJlCTBa onpeJlenCHHoro o61.cMa npoJlYKUHH, a JInIl HJroTOBneHHR 

cncJlYJOLUcli napntH HX HBJlO npH06pcrran. BHOB~. HanpHMcp, Japa60THIIJI nnam 

paCC'IHTblaacrrcll JB MeeIlU, H CJO Onna'lHBaeTCII TOT 061.eM npoJlYKUHH HnH ycnyr, 

KOTOpblli HaeMHblli paooTHHK HJroTOBHn Ja no BpeMR. HBCTynacrr HOBbiA MCCIlU, 

H Ja TPY 1I0Bble ycnyrH H8J10 nnBTHn. onlln.. 

BHYfPCHHHC pccYPC/J - 3TO Bee TO, 'ITO npHHBJlnClICHT CBMoA cjlHPMC H 

HCnOn~JyeTclI eJO J1nll OpraHHJBQHH cBOeA J1eRTcn~HOCTH. B8lKHeAwHe HJ TaKHX 

pecypcoB - nOMeLUeHHlI, o6opYlloBaHHe, JeMnll, J1eHellCHbie CpencTBa Bn8J1en~ua 

cjlHPMbI, HcnonbJOBBHHble JInR ee C03J1BHHII. JrH pCCYPCbl He H8J10 HH Y KOro 

nOKynaTb (B OTnH'IHe, CK8lKCM, OT paoo'leA CHnbl, C06CTBeHHHKOM KOTOpoA 

BCCrJla OCTllCTCII HaeMHblli paooTHHK, J1allCe ecnH OH nOJlnHCBn TPYJloaoll KOHTPBKT 

C cjlHPMOA). Ho OT )TOro BH)'TpeHHHe pecYPCbl HC CTIIHOBUCII 6ecnnaTHblMH 

(J1apoBblMH). 

Bcc OHH OCTBlOTCli OrpBHH'ICHHblMH H nOTOMY HMCJOT CBOJO UCHHOCTb. :na 
ueHHOCTb pUHa UCHe Bbloopa, CJlCnaHHoro B nonbJY HCnOnbJOBaHHlI TlIICHX 

peCYPCOB B J1CIITenbHOCTH J1BHHOA cjlHPMbI. 

LlnR npHMcpa pBCCMQTPHM TaKHe BHyrpeHHHe peeypcbl, KaK co6CTBCHHblC 

J1eHellCHbiC cpenCTBa H npe.anpHHHMaTenbCKHC ycnyrH anBJIenbua cjlHPMbI. 

Ha ncpBblA BJrnllJl OHH 6ecnnaTHbI: BeJlb HX HC HBJlO HH Y KOro nOKynaTb. 

OJlHaKO CBOH J1CHelKHblC c6ePCllCCHHlI H CHnbl, BnOlKCHHblC B J1CIITenbHOcn. 

cjlHPMbI, ec Bn8J1enCU Mor 6b1 HanpaBHTb Ha HHblC uenH H Ha 3TOM 'ITO-TO 

Japaoomn.. HanpHMcp, J1CH .. 11I nonOlKHn. B 6aHK, a CaoH cnoco6HOCTH npoJlaTb 
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]a lapa60THYIO nnaTY, H8HlIBWHCb HI pa601y B .lIpyrylO cjlHPMY. 

Ho OH BnOlKHn 3TH pecypcbl B CBOIO cjlHPMY. ECTCCTBeHHO, 'ITO T8JColI war 

6Y.lIeT 3KOHOMH'ICCKH paUHoHanbHblM nHWb B TOM cny'lIC, CCJlH .lICIITCnbHOCTb 

cjlHPMbI npHHeCeT CC Bn8.llenbUY .lI0XO.ll, no KpaAHCIi MCPC, HC MCHbWMII, '1CM OH 

nony'lHn 6101 npH HHOM HcnonbJOBaHMM CBOcro npc.llnpHHHMBTenbcKoro TanBHTB H 

c6cpclKeHHIl. HHblMH CJlOBBMM, ]TOT .lI0XO.ll .lI0nlKCH 6b1Tb, no KpaAHCIi MCPC, He 

HHlKC anbTCpHBTHBHblX H1.lleplKCK. 

TBKoll .lI0XO.ll npHHIITO H8JblBBTb HopManbHoA npH6blnblO, H OH COCTBBnlleT 

TOT MHHHMyM, KOTOpbl1l npC.llnpHHHMBTCnb .lI0nlKCH nony'lHTb, '1T06b1: 

• B01MCCTHTb anOIKCHHblC B .lIeno Cpc.lICTBa H YCHnHlI; 

• COXpBHHTb lBHHTCpctOBBHHOCTb B .lIanbHellwcM lBHlITMH .lIenBMH cjlHJlMbI; 

• BIUl8.llblBBTb H .lIanbWC B P8JBMTMC cjlHPMbI CYMMbI, .lIOCTBTO'IHble .lInli 

COXpBHCHHlI KOHKypcHTOCnoco6HOCTH CC TOBBpoB IIJIH yCJIyr. 

EcnH npc.llnpHHHMBTCnb HC nony'IBeT HopManbHoll npM6b1nH (T.C. ero 

nM'IHblii .lI0XO.ll MCHbWC anbTCpHBTMBHblX Hl.lIcplKeK), TO, CKOPCC BCCro, OH nH60 

CBM 6POCHT CBOC 1BHIITHC H CTBHeT HBCMHblM pa60TMHKOM, nH60 cjlHPMB B KOHue 

KOHUOB o6oHKpoTHTC8 H 6y.llCT BbITCCHCHB C pblHK8 KOHKypeHTBMH. 

Bce 3TO cnp8BC.lInHBO H .lInll HHblX BHJlOB BHyrpeHHHX (C06CTIICHHblX) 

peCYPCOB cjlHPMbI. HanpHMcp, l.lIBHHC, KOTOpoe npHH8.lInClKHT cjlHpMe H 

Hcnonb1YCTCli .lInli CC .lIClITCnbHOCTH, MOlKHO 6b1no C.lIBTb B BPCH.llY KOMY-TO 

.lIpyroMY H nony'lHTb 18 3TO apeH.lIHYIO nnBT)'. 3Ha'lHT, .lI0XO.ll OT HcnonbJOBBHHII 

l.lIBHHI HB co6cTBCHHble HYlKJIbi lKenBTCnbHO n9nY'IHTb B p83MCPC, HC MCHbweM 

B01MOlKHOil IPCH.lIHOA nnlTbi. 

Bcc 3TH HcnonY'ICHHblC .lI0XO.llbi OT anbTcpHBTHBHOro HcnonblOBBHHII 

(UCHbi Bbl60pl) BHeWHHX PCCYPCOB COKpBWBIOT npH6b1n1, <l!HpMbI TO'IHO T8JC IKe, 

K8JC H CC pcanbHblC Hl.lIcplKKH HB BHCWHHC (noKynHble) pecypcbl. :no OlHI'IleT, 

'ITO BCC BHYTpeHHHe PCCYPCbl TOlKC HMCIOT .lIn1l cjlHPMbI ueHHOCTb, H nOTOMY 

061l1Bl1 BenH'IHHB ee Hl.lICPlKCK CIUl8.llbiBICTCII H1: 

• BHCWHHX (lIBHblX) Hl.lICplKeK H 

• BHY1peHHHX (HCIIBHblX) Hl.lICPlKCK (pHC. 9.1). 

BHEWHI1E 
(JlBHbIE 

lATPATbl) 

OIiD.lHE 
lATPATbi 

(CTOHMOCTb 
nPOH1BOJ),CTOA) 

BHYTPEHHI1E 
(HEJlBHbIE 
lATPATbl) 

P"e. 9.1. OcHOBHIJC BHJlIJ HJJlCpJ6CIC (3IJ7p8T), 

OC~~B4IeMIJC~NpM&MH 

HHblMH CJlOBBMH, C TO'IKH 1pcHHlI 3KOHOMH'ICCKOI! HIYKH 061l1Me Ml.lICplKKH 

cjlHPMb} BIUlIO'IBIOT B cc611 pacKO.llbi HB npHo6peTeHHc peCYPCOB BCCK BH.lIOB, 

KOTOPblC cjlHPMB co6pan8 BOC.lIHHO H HcnonbJOBan8 .lInli oprBHHlBUHH 

npoH1BO.llCTBB, BIUlIO'IBlI H co6CTBeHHoCTb caMOI! cjlHPMbI, H 
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npe.anpHHHMITCJ1bCKHe cnOC06HOCTH ee BnllJleJlbUB. 

nOHHMaeMbie T8KHM 06pBJOM 06l1.lHe H3,llCplKKH HBJbIB~TC~ 

lKOHOMH'IeCICIIMH Hl)l'plICICBMH. 

3ICOHOMH'IICICHe H1JleplICICH olilllHe H1JleplICKH "'HPMbl HB 

npOH1BOJlCTBO TOBBPOB HJlH yCJIyr B Te'leHHe HeKOTOpOrO nepHOJlB BpeMeHH, 

OnpeJleJIeHHble C Y'leTOM BHYTpeHHHI (HeIIBHbII) lBTpBT. 

OJlHIKO npHJllrlTCJ1bHOe «3KOHOMH'IeCKHe» B 3TOM Onpe.l1eJJeHHH CBR3aHO C 

p83J1H'IHeM BO B3rJlll,[[IX HI H3DCPlKKH MClKDY 3KOHOMHCTBMH H 6yxrBJITepBMH, B 

TBIOKC HBJlOroBblMH CJlYlld5BMH roCYDlpCTBB. TBK HH 6yxrBJITepbl, HH HBJloroBbie 

C.1YlK6b1 HC Y'lHTblB8IOT B COCTBBC 38Yp8T cllHPMbI ec BHyTpeHHHe (HCRBHble) 

H3DeplKKH. )lnR HHX PCBJlbHbl TOJlbKO Te H3DeplKKH, KOTOpble 6b1J1H 

DCilCTBHTCJ1bHO OCYWeCTBnCHbi. HOpMBnbH8JI npH6b1J1b C06CTBCHH HKB, no 

MHeHHIO 6yXrBnTePOB H HBJlOroBblX HHcnCKTOpoB, RBJlleTCR DOXODOM, B DOXOD 

no.anClKHT 06J10llCCHHIO HBJlOroM. TBKHM 06p830M, HH HOPMBJlbH8JI npH6b1J1b 

C06CTBCHHHKI, HH npo'lHC HCUHble HUCplKKH 6YXrBnTCPBMH H COTpYDHHKBMH 

HBJloroBbiX enYlK6 B KB'IeCTBC 3BTplT HC npH3HBIOTC~, B rOBopR 0 3BTpBTax 

IjJHPMbI, OHH HMCIOT B BHDY TOJlbKO pea!lbHO OCYll.leCTBJleHHblC H OTpllJKeHHblC B 

6YXrBnTePCKHX DOK)'MCHTIX, B nOTOMY HMCHYCMblC 6yxrBJITepCKHMH 

H3DCPllCKaMH. 

IJYUBJJTepCICHe H1JlepllCICH - OlilllBII CYMM. BHelllHHI (IIBHblll) lBTpBT 

"'HPMbl H. npOH1BOJlCTBO TOB.poB HJIH yCJIyr B Te'leHHe onpeJleJIeHHOrO 

nepHOJl. BpeMeHH. 

9.1. npHlibUlb IiH1HecB 

Ho eCJIH CYlIleCTBYIOT DBC P8JJIH'IHblC TpBKTOBKH 06l1.lcil CYMMbI llTpaT 

IjJHPMbI, TO HCH36el1CHO BOJHHK8IOT H DBI P8JJIH'IHblX BJrJlll,[[B HB BCJlH'IHHY 

npH6b1J1H KIX p83HHllbi MClKDY BblPY'IKOil OT npoDIIJK H BeJJH'IHHOil 38TpaT. 

HHblMH enOBaMH, eCJIH Mbi BbI'IHTBCM HJ BblPY'IKH OT npoDIIJK 

3KOHOMH'IICKHC HUCpllCKH, TO nOJlY'ICHH8JI BeJJH'IHHa DOJllKHB HBJblBBTbCR 

3KOHOMH'ICCKOil npH6b1J1blO. EcJlH lICe Mbi BbI'ITCM H3 BblPY'IKH OT npoDIIJK TOJlbKO 

6YXrBnTePCKHC HUepllCKH, TO pe3YJlbTBT OKlIJKeTCR 6YXrBnTepcKOil npH6b1J1blO. 

EcnH 3anHC8Tb 3TO B BHDC YPBBHCHHII, TO nOJlY'IHM: 

3ICOHOMH'IICIC811 npHlibUlb tHPMbI = BbIPY'l1CB OT npoJlBlIC - BHelllHHe 

HJJlepllClCR - BHYTpeHHHe HJJlepllClCR 

Tcncpb Mbi MOllCCM npe.aCTBBHTb P8JJIH'IHC TO'lCK 3peHHlI 6yxrBJITepoB H 

3KOHOMHCTOB HI crpYKTYPY BblPY'IKH IjJHPMbI OT npoDIIJKH TOBlpoB Tax, KIX 3TO 

nOKBJaHO HI pHC. 9.2. 
OnHp8llCb HI P8JJ1H'IHoe nOHHMBHHC npH6b1J1H 3KOHOMHCTBMH H 

6YXrBnTePBMH, Mbi MOllCeM npHIiTH K P8JJIH'IHblM BblBODaM OTHOCHTCJ1bHO 

nOJlOllCCHHR DeJJ B IjJHpMe H nepcnCKTHB CC p83BHTHR. A no np06J1CMbI, 

HCMBJlOB8lKHblC.an1 JIIo60ro BJlIIJICJlbUI IjJHPMbI HJlH cc ynpBBJlRlOlI.lcro. 

HBJlH'IHC Y IjJHPMbI 6yxrBnTcpcKoil npH6b1J1H CWC HC roBOpHT 0 TOM, 'ITO Y 

Hee ecTb WBHCbI HI ycncwHoc pBJBHTHC B 6y.ayll.lCM. 
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3KOHOMHlIECKAJl 
nPH6blnb <t>HPMbl .(j ~ 

LLl U 
~ npH6"",. HOPMAJlbHAJI npH6wn. :s: 
<:: nPH6blnb ::.: 
~ C06CTBEHHHKA 0 

:I: 

2 ] arw BHEWHHE 3ATPATbl 

0 
w ~ 

('l 

<t>HPMbl 

PRe. 9.1. PII3J1H'fHe B 6yxl7JJT1't:PCKOii H 3KOHOMH'ft:CKOH 1pIlK7YJBKe 

H3.l(epJtreK (3B1pIIT) H npH6W1H ifJHPMbI 

Be.llb 3TB npH6b1J1b MOlKeT 6b1Tb paBHa HJlH .lIlIJI(e MCHbWC HOPMaJIbHOi! 

npH6blJlH npe.llnpHHHMaTCJIR. H CCJlH OH B03bMeT 31)' HOPMaJIbHYIO npH6b1J1b .lIJIR 

JlH'IHbIX HYlK.lI, TO Y cj>HPMbI He OCTaHCTCR co6CTBCHHblX .lICHClKHWX cpe.llCTB .lIJIR 

P8JBHTHR. A 3Ha'lHT, nepcnCKTHBbl P8JBHTHR CTBHYT BCCbMB COMHHTeJIbHblMH -

OHH Tenepb 6Y.lIYT 3aBHCCTb TOJlbKO OT B03MOlKHOCTH B3RTb .lICHbrH B .lIOJlr. 

ECJlH cj>HpMa HMeeT 3KOHOMH'ICCIC}'IO npH6b1J1b, TO 3TO YlKC CCPbClHbliI 

npH3HaK cc 6J1aronOJlY'IHR H ncpcnCKTHBHoqH. BC.lIb 3TO lHB'IHT, 'ITO OHB 

pa60TBeT HBCTOJlbKO xopowo, 'ITO npH6b1J1H XBaTBeT H Ha Y.lIOBJIeTBopeHHe 

TPe60BBHHii c06CTBeHHHKB, H HB nOKpblTHC paCxO.llOB HB .lIaJIbHCilwce p8JBHTHe B 

P8JMCPax 6oJlbwHx, 'ICM Y cj>HPM, HMelOUlHX TOJlbKO HOPMaJIbHYIO npH6b1J1b. A 
'IeM 60Jlbwe Cpe.llCTB BKJl8.lIblB8eTCR B p8JBHTHe cj>HPMbI H 'IeM PBUHOHaJIbHCe OHH 

PBCXO.llYIOTCR, TeM 60Jlbwe ec WaHCbI n06c.llHTb KOHlC}'peHTOB B peKJIBMe, 

MBpKeTHHre, OCBOCHHH HOBblX TOBBpoB HJlH nOBblweHHH Ka'lCCTBB YlKe 

BblnycKBeMblx Hl.llCJlHiI. 

nOCKOJlblC}' CYUlCCTBoBBHHe H p8JBHTHe cj>HPMbI lUHcn OT nOJlY'IaeMoil 

npH6b1J1H, nepBeilweil 18.lla'leil BJl8.lIeJIbUa HJlH HBHRTblX HM ynpBBIIRIOUlHX 

RBJlReTCR nOJlY'IeHHe MaKCHMaJIbHOii CYMMbI npH6b1J1H . 

.Ll06HTbCR )Toro MOlKHO JlH60 nYTeM coKpaUleHHII H3.lIcplKeK (l8TpaT), JlH60 

la C'IeT YBeJlH'IeHHII BblPY'IKH OT npo.lllIJI(. jlCHO, 'ITO 'ICM HHlKe H3.lIeplKKH, TeM -

.lIlIJI(e npH Toil lKe CBMoil ueHe - Bblwe npH6b1J1b cj>HPMbI. n03TOMY B HOPMBJlbHblX 

3KOHOMH'IeCKHX YCJlOBHRX cj>HPMbI .lIOJllKHbI CTPeMHTbCR K CHHlKeHHIO H3.lIeplKeK H 

.lI06HBaTbcR )Toro. HMCHHO P8.lIH 3TOro OHH: 

I) COBepwCHCTBYIOT TCXHOJlOrHIO H oprBHH3BUHIO cBOeil 

npoH1BO.lICTBeHHO-KOMMCp'IeCKOil .lIeRTeJIbHOCTH; 

2) npoBO.llRT pelKHM lKCCTKOil 3KOHOMHH; 

J) npH.lIYMblBBIOT CBMble .lIeilCTBeHHble MeTO.lIbI nooUlpeHHR pa60THHKoB K 

nOBblweHHIO npoH3BO.llHTCJIbHOCTH HX TPY.lIB. 

4T06bl JlY'Iwe nOHRTb, KaK HMCHHO cj>HPMbI ynpBBIIRIOT laTPBTBMH H KaKHe 

lKOHOMH'ICCKHC laKOHOMepHOCTH HM npH 3TOM npHXO.llHTCR Y'IHTblBBTb, CTOHT 

p8J06paTbCR B TOM, KaKHC Y cj>HPM 6b1BB1OT H3.l1cplKKH. 
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npHMCp «nOC'IKT8eM - nO.llYMICM» npeJlnOnOlIlHM, ~TO COlpYJlHHK 6aHKa, 

nony~aBwHli B MCCJlIl 2 NC. Jlonn., pewHn yliTH H OTKpblTb C06CTBCHHoe ,jieno: 

opraHH30BaTb y ce6J1 B CB,lIOBOM JlOMHKC MHHH-ncKapHIO, TaK KaK BCC paBHo OH B 

nOM JlOMHKC HC lICHn, a CJlBBan cro Ha nero 3HBKOMbiM 3B 1 TblC. Jlonn. 
B C03)lBHHC MHHH-ncKBpHH 6b1BWHA 6aHKHp BnOllCHn CBOH c6CpellCCHHR B 

cyMMe 10 TblC. Jlonn. 
nocne ncpBOro roJlB JlCRTCnbHOCTH 6yxraJJTep !l>HPMbl npeJlCTBBHn 

BnBJ\enbllY cncJlYlOwHli OT~eT 0 pe3ynbTaTax npoH3BOJlCTBeHHO-KoMMep~ccKHX 

onepauHli (c y~eroM ynnBTbI HanoroB): 

BbIPY~KB OT npoJlIllll- 1 SS TbIC. Jlonn. 
H3)lepllCKH - 130 NC. Jlonn. 
npH6b1nb - 2S TbiC. Aonn. 
Ho 6aHKHp, 6Y.llY'IH 'IenOBCXOM, 3KOHOMH'ICCKH rpaMOTHblM, He 

YJlOBneTBOpHnCR PUOCTHbiN coo6weHHeM 0 nony'lCHHH !l>HPMOli 6yxranTepcKoli 

npH6b1nH B pB3Mepe 2S NC. AOM. H ten C'lHTBTb. 

Ero JBHHTepCCOBano, BO 'ITO o60wnacb JlCJlTenbHOCTb !l>HPMbI eMY CaMOMy. 

)lnR 3TOro OH pacc'lHTBn BHylpCHHHe (HeRBHble) H3)lepllCKH CBocli !l>HPMbI. :n-a 
BenH'IHHa cnollCHnacb y Hcro H3: 

1) nOTcpRHHoro 3Bpa60TKB B 6aHKe: 2 TblCJlonn. 3a 12 MCCRlleB = 24 TblC . 

.n011J1.; 

2) nOTCpJlHHblX JlOXOJlOB OT CJla~H AOMHKa B BpeHAY: 1 TbICJlOnn.; 

3) nOTepRHHblX AOXOAOB OT xpaHCHHJI c6epellCeHHli B 6aHKe (-ITO Morno 

06ecne'lHTb eMY nony'lCHHC 20% Ha KlIlK.llblA JlOMap, nOMcwcHHblA B 6aHK): 2,0 
TblC. Jlonn. 

TallHM ooPaJOM, BHyrpeHHHC H3)lepllCKH COCTaBHnH: 24+ 1 +2=27 TbIC. Jlonn. 
OnpeJlenHB TCnepb BenH'IHHY 3KOHOMH'ICCKOli npH6b1nH (lInJl 'Iero OH 

BbI'Ien H3 6yxranTepcxoli npH6b1nH 06\UY1O CYMMy BHylpCHHHX JaTpaT), OH 

06HapYllCHn, 'ITO, CTBB npeJl.npHHHM8TeneM, He TOnbKO HC YBenH'IHn CBOH AOXOJlbl, 

HO DIIlICC nony'lHn H8 2 TblC. Donn. MCHbWC, 'IeM Mor 6b1, He co3)lali OH 

C06CTBCHHYlO !l>HPMY. nOHJlTHO, 'ITO Kapbepa npeJlnpHHHMaTenJl Tcnepb 6y JleT 

npHBnCKaTb cro K)'A8 MCHbWC, H OH BCepbe3 3UYM8eTCJI 0 nHKBHAauHH !l>HP\1bl H 

B03Bp8weHHH B 68HK. 

9.3. BKJlbI HllICplKeK tHPMIoI H HIl lKOHOMH'ICCKOe 3HI'ICHHe 

Haw aHanH3 no MHpy H3AepllCeK !l>HPMbI Mbi H8'1HeM C BbiRCHeHHR, KaK 

!l>0PMHPYIOTCR BHCWHHC H3)lCplICKH H 'ICM OHH OTnH'IBIOTCJI OT paCXOJlOB H 

nnaTelXcli (3TH TepMHHbI HcnonblYIOTCJI B MHpC 6H3Hcca eronb lKC 'Iaero, H 

pacnonollCcHbl OHH «no COCCJICTBy» C TCPMHHOM «H3J\CPlKXH»). 

npeDCTaBHM ce6e, 'ITO !l>HPMB peWHn8 npH06peCTH CT8HOK HnH BaroH 

MeTann8. l-!Toobl 3TO C.IleRBTb,IjIHpMe HUO OCYWCCTaHTb PBCXOAbI, T.e. nOlpBTHTb 

H8 npH06peTeHHe pecYPCOB onpeJl.eneHHYIO CYMMY JlCHCr - TY, no KOTOpoli OH8 

JloroBOpHnacb TBKOA pecypc npHOOpecnt. 

HHblMH cnOIl8MH: 

KOJIH'IecrBO nOKYnaCMblll pecyPCOB npoH3BOJlCTB. 

UCHI nOKYnaCMblll pecYPCOB npoBlBOJlCTB. 
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Ho nO)lnHCaHHe .lloroBOpa 0 npH06pereHHH HYlKHoro IjlHPMC pecypca cwe 

He 3HB'IHT, 'ITO OHa YlKe Ha CBMOM )lene ocyweCTBHnB paCXO)lbl. PaCXO)l 

CTBHOBHTCR )lnR IjlHPMbl PCBnbHOCTblO TonbKO B MOMeHT nepe)lB'IH npo.llaBUY 

)leHer 3B npHo6peTcHHblii y HCro BH)l peCypCOB. 

TaKaR pea.nbHaR ncpe.llB'IB )lCHCr (B IjlOPMC HBnH'IHblX HnH 6eJHanH'IHbIX 

Cpe)lCTB) H HB3bIBBeTCR RJlBn.OM. 3aMeTHM, 'ITO npHo6pereHHC peCypcoB H 

nnBTelKH 3a HHX MOryT He COBnll,llBTb BO BpeMCHH. B KOMMep'IecKoii npaKTHKe 

)lena O'lCHb 'IaCTO Be)lyTCR no npHHuHny: «KynH CCrO)lHR - 3IIIInBTH 3BBTPB!» (TaK 

yroBOpHTb nOKynaTenR C)lenBTb nOKYnKY OKB3b1BBeTCR 'IyTb nel"'lc). 

Ho npHo6peTeHHC peCypCOB (H )lBlKe IjlBKT HX peBnbHOii onnaTbI, 

CTHPaJOwHii rpaHb MelK)lY paCXO)lOM H nnBTelKOM) ewc He 03HB'IBeT, 'ITO 3TH 

pecypcbl peanbHO HCnonbJOBaHbI Ha HYlK.llbl IjlHPMbl. OHH MOryT, HanpHMep, 

nonaCTb Ha CKnIl,ll, npeBpBTHBWHCb B J8n8CW. 

Ii nHWb B TOT MOMeHT, KOr)lB pecypcbl )lCACTBHTenbHO CTaHYT 

HCnOnbJOBaTbCR (H3)1eplKHBaTbCR, 3aTpa'lHBBTbCR) IjlHPMOA )lnK npoH3BO)lCTB8 

TOBapoB HnH OKB3BHHR ycnyr, HB'IHHaeTCR IjloPMHPOBBHHC BenH'IHHbI 38TpaT. 

TaKHM 06pB30M, H3)leplKKH (3BTpBTbl) paBHbl npoH3Be)leHHIO UCHbI C)lHHHUbl 

pecypca Ha TOT 06"beM nHX peCypcoB, KOTOPblA YlKC Hcnonb30BBH )lnR 

H3roTOBneHHR TOBapoB HnH OCYWeCTBnCHHA HHoli )leRTenbHOCTH IjlHPMbI. 

Hawc nOHHMaHHe H3)leplKeK 6Y)leT HenonHblM, ecnH MbI He 06paTHM 

BHHMaHHA HB TO, 'ITO H3)1CPlKKH IjlHPMbI IjloPMHPYIOTCR nO-pB3HOMY B 

3aBHCHMOCTH OT BH)la HcnonblYCMblX pecypcoB .. 

CPBBHHM, HBnpHMep, H3)1eplKKH, CBRJBHHblC C HCnOnbJOB8HHeM 

MBTepHBnOB, H Hl)lCPlKKH, CBRlaHHblC C HcnonblOBBHHCM npoHlBO)lCTBCHHblX 

nOMcwCHHA. 

Ii MaTcpHanbl, H nOMeweHHR - peCYPCbl, 6eJ KOTOPblX IjlHPMB HC MOlKCT 

opraHHJOBaTb npoHlBO)lCTBO. Ho CcnH MarepHBnbl B npouecce HlroTOancHHA 

npo.llYKUHH TepRIOT CBoA BHeWHHA BHll, npeBpB1UaRCb B roToBble H3)1enHlI (a 

'IBCTb - B OTXO)lbl), TO npoH3BO)lCTBeHHble ueXB OCTaJOTCR HB MCcre H nocne TOro, 

KBK HX nOKHHeT O'iepellHaR nBPTHR HJ)lenHA. 

KPOMC Toro, 'IeM 60nbwc C)lHHHU npo)lYKUHH HaM HII,110 H3roTOBHTb, TeM 

60nbwe MaTepHanoB npH)leTCA H8 3TO nOTpaTHTb. EcnH Ha HlroTOBneHHe 

aBToM06HnR YXOllHT, CKBlKeM, 1,2 T. MeTBnna, TO )lnll HlroTOaneHHA 10 

aBTOM06HncA noTpe6YeTCR 12 T. MeTanna, 8100 8BTOM06HneA - 120 T. 

Tcncpb 06PBTHM BHHMBHHe Ha uex, B KOTOPOM npoHlBOlllITCR 3TH 

BBTOM06HnH, H YCTaHoaneHHoe B HeM o6opY)loBBHHC. ,lI,onYCTHM, 'ITO OHH 6b1nH 

BOlBe)lCHbI HJ pac'ICTa HB npoHJBOllCTBO 100 BBTOM06HncA B CYTKH. Ho ecnH B 

3TOM uexe H HB nOM o6opY)lOBBHHH Hl-lB ynaawero cnpoca 6YllCT 

npoHlBOllHTbClI HC 100, a, CKBlKeM, 90 BBTOMo6HncII, TO OT 3TOro He H3MeHRTCA HH 

pB3MepLi uexa, HH 06"bCM YCTaHoaneHHoro B HeM o60pY)lOBBHHR. 

liMCHHO nO)106HblC pB3nH'IHA B M8CWTB6ax HlMCHCHHR o6"beMoB 

nOTpe6neHHlI npoH3BO)lCTBeHHblX pecypCOB npH HlMeHCHHH o6"beMoB 

npoH3BO)lCTBa laCTaBHnH 3KOHOMHCTOB PB36HTb BCC BH)lbl JBTpaT HB )lBe 

KaTcropHH: 

I) nOCTORHHble H3)leplKKH; 
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2) ncpeMcHHblC HJ,Ilep1KKH. 

nOCTOBHHlde HllleplK_ - no Te HllleplKKH, KOTopb.e HeJI~B H1M,HHTI> 

B Kp.TlroCpoqaOM nepHolle, H nOToMY OHH OCT.IOTCB OIlHHMH H TeMH .e npH 

He6o.nbmHII HlMeaeHHBJi o61.eMoB npoHlBoIICTB. TOB.poB HJlH yeJIyr. 

K nOCTORHHblM HJ,IlCplKXBM OTHOClITCR, HanpHMcp, BpeH.QHBR nnaTB lB 

nOMclllCHHI, HlIICPlKKH, CBDBHHWC C 06cnYlKHBBHHCM o60PYJloBBHHR, BWMBTbI B 

norawcHHC pBHcc nonY'ICHHblX ccy.a, B TBKlKC BteBOlMOlKHble BJlMHHHCTpBTHBHblC 

H HHWC HBKJIBJlHblC paexoJlw. 

CXBlIICM, nOCTpOHTI. HOBOC lIIBHHe lIeXB B TC'ICHHC MCCRlla HCBOlMOlKHO. 

n03TOMY CCJlH B cne.ayIOIllCM MCCRIIC cjlHPMB nnBHHpyCT BbinYCTHTI. npoJIYKUHH 

Ha 5% 6onl.wc, TO 3TO BOlMOlKHO TOnl.KO Ha CYIllCCTBYIOIllHX npoHlBOJlCTBeHHblX 

nnOIllBJIRX H npH HMCIOIllCMCR o60pYJloBBHHH. B 3TOM cny'lae npHpoCT BblnYCKB 

Ha 5% HC npHBCJlCT x poery lBYpaT Ha 06cnYlKHBBHHC o6oPYJlOBBHHR H 

COJlCPlKBHHC npoH1BOJlCTBCHHbIX nOMclllcHHA. 3TH HlIIeplKKH OCTBHyrCR 

nOCTORHHblMH. HlMeHRTCR TOnl.XO CYMMbI Bblnna'leHHOA lapa60THoA nnBTW, a 

TBKlKC laTpaT Ha MaTepHanbi H 3ncKTp03HeprHIO (nepeMcHHwC HlIIeplKKH). 

nepeMeaHlde H14eJllKKH - JTO Te Hlllep.KH, KOToplde MO.HO H1MeHHTb 

B KpBTKOCPO'lHOM Depaolle, H nOToMY OHB p.nyr (COKp.".IOTCB) DpH 

JlI060M )'IIeJlHqeHHH (yMeHbmeHHH) 06~eMoB npoHlBoIICTB •• 

B 3ry xaTCropHIO BXOJIRT HlIIeplKXH Ha MaTCpHanbl, 3HcprHIO, 

KOMnnCK1)'IOIllHC HlIIenHR, lBpa6oTH)'IO nnary. 

C)'MMa nOCTORHHblX HlIIeplKCX MOlKCT Jlonro HC YBenH'IHBBTI.CR no MCpe 

pocTII o61.eMoB BwnycxacMoA npoJIYKUHH (B HaweM cny'lae OHa paBHa 15 TbiC. 

CYM. npH Bblnycxc XBK 20, TBK, CICbcCM, H 40 CJlHHHU npoJIYxUHH). 

A BOT 061llu CYMMB ncpeMcHHIdX HlIIeplKCK paCTCT BcnCJl Ja YBenH'ICHHeM 

06-.eMOB BblnycxB. BenH HJroroancHHc 20 CJlHHHU npoJIYxUHH n0TpC6yCT 

ncpeMcHHblX HlIIcPlKCK Ha CYMMy 19 TWC. CYM., TO 40 CJlHHHU - 30 TbIC. CYM. 

COOTBCTCTBCHHO MCHRIOTCR H 061llHc HJ,IleplKKH Ha npoHlBOJlCTBO. BenH 

06IllHC HlIIeplKKH Ha HJroTOancHHc 20 CJlHHHU npoJIYKUHH COCTBBRT B JlBHHOA 

cjlHPMC 34 TbIc.Py6. (15 TbiC. CYM. nOCTORHHblX JaYpaT + 19 TbiC. tyM. 

nepeMeHHblx JaYpBT), TO HlroroancHHc 40 CJlHHHII noTpe6yCT JaTpaT B 45 TbIC. 

C)'M. (15 TbiC. CYM. nOCTORHHblX lBYpaT + 30 TbiC. CYM. ncpeMcHHblX JaTpBT). 

TBKOA JlCTlllll.HblA BHanHJ HJMCHCHHI HJJleplKCX cjlHPMW Heo6xOJlHM 

nOTOMY, 'ITO TOnl.KO Ha cro 6aJc MOllCHO nOHRT!., xaK cjlHPMbI onpe.aenRIOT: 

I) UCHbI, no XOTOPWM OHH npe.ananuoT CBOH TOBapw Ha PWHOK, H 

2) o61.eMw npoHlBOJlCTBB TOBBpoB HnH ycnyr. 

,Ileno B TOM, 'ITO peWCHHR TBKOro poJla npHHHMBIOTCR nyreM HJY'ICHHR 

JaKOHOMepHOCTCA HJMCHCHHA cpeJlHHX H npe.aenbHblX (MaplICHHanl.HWX) 

HlIICPlKCX cjlHPMW H HX COnOCTBllJlCHHR C PWHO'lHWMH yenoBHRMH, B KOTOpWX 

cjlHpMa BCJleT CBOIO JlCRTCJIl.HOcn.. 

3anaebl o61.eM pecYPCOB npoHlBOJlCTBB, KOTOpLiA cjlHpMa XPBHHT HB CBOHX 

CKnBJIBK .110 MOMeHTa, KOrJla OHH noTpe6ylOTCI .anI npoHlBOJlCTBB TOBBpoB HnH 

ycnyr. 

npHMep: npe.anonOlKHM, 'ITO paexOJl cjlHPMW HB laxynxy napTHH MeTanJla B 

lOT COCT8BHn 200 TbIC. C)'M. nnBTelI: Ha 31)' C)'MMY 6wn HanpaaneH npoJluuy. 
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TaKHM 06PaJOM, UCHa I T paBHa 20 TblC. CYM. nocrynHBwHiI Ha JIIIIOA MCTaJIn 

nonOlKHnH Ha CKn8.!\, oTK)'Aa B TC'!CHHC MCCRua B npoH"lBOACTBO 6b1no BbIJIBHO 5 T. 

MCTaJlnB. KBK HCTpYAHO nOAC'!HTBTb, CTOHMOCY" BbIJIBHHOro B UCX MCTBnnB 

COCTBBHnB 100 TblC. CYM. (20 TblC. CYM X 5T). :ntt 100 TbIC. CYM H RBHnHC .. 

38Yp8TBMH (H3ACPllCKBMH) npcAnpHRTHR HB MCTBnn 3B MCCRU. OHH BOwnH B 

06wylO BenH'!HHY 3BTpBT (H3.!ICPllCCK) npcAnpHlITH1i 3B MCCIUl. 

4ro6b1 paJ06p8T!.CR B npHpoAc CpcAHHX H M8pl1CHHBn .. HblX 3BYpBT, 

nocMoYpHM HB pHC. 9.3. H Ani HB'!Bn8 nonlolTBCMCR C cro nOMOW"1O 

npo8HBnH3HpoBBTb H3MCHCHMC CpcAHHX 38YpBT . 

.... . ' ~I ~ th: : : .~ ,.... 
.... 9 ~ 

..!!. • .. - • .. • - .. • 
Bwny .. apoay1nlll_ :III _ ...".. 

Pllc.9J. 38KOHOMCPHOCTH H3MCHCHHR CpcAHHX 3BYpBT npH YBenH'!CHHH 

M8cwn60B npoH3BOACTBB: AFC - CPCAHHC nOCTORHHblC 3BYp8Tb1 (8vcragc fixed 

cost); A VC - CPCAHHC ncpcMcHHIoIC 38YpBTbI (Bvcragc variBblc cost); A TC -

CPCAHHC 06WHC 38YpBTbI (Bvcragc total cost) 

CPCAHHC H3.!ICpllCKH - H3AcPllCKH H8 H3roroaneHHc CAMHHU .. I npoA)'KUHH, 

nonY'!8cMIdC AenCHHeM 06wciI CYMMIoi 38Yp8T 38 onpe.o.enCHHldil ncpHOA BpeMCHH 

H8 06"bCM H3roToaneHHoil 38 3roT nCpHOJl BPCMCHH npoA)'KUHH. .llBHHIdC, 

Hcnon .. 30BBHHble AnR nOCYpOCHHR l1'8cjJHKB H8 pHC. 16.4, npHBcAcHIoi HHlICC B 

TB6n.9.1. 

06paTHM oco60e BHHMaHHC H8 YpH nocncAHHc KonOHKH 3TOiI n6nHUbI - E, 
FuG. 

B KonOHKC E nOKaJBHIoI cpeAHHc BenH'!HMId ncpcMcHHblX 3aYpBT HB OAHO 

H3AenHe. HanpHMep, 06wBR CYMMB ncpcMcHHIdX 3BYpBT HB H3roroancHHc 20 

CAHHHU COCTBBHna 19 TbIC.CYM. (A8HHble KOnOHKH 8). CncAoBBTen .. Ho, OAHO 

H3AenHe o60wnoc .. HaM B 0,95 TblC.CYM. (19:20) ncpcMcHHblX 3BYpBT. B KonOHKe 

F npHBcAcHIoi cpeAHHc BenH'!HH"1 nOCTORHHbIX 3BYpBT HB OJIHO H3AenHC. CyMMB 

3THX 3aYpaT He MeHRCTCR H AnR nlO60ro npHBe.o.CHHOro B TB6nHue 061.eM3 

BblnYCKB paBHa 15 TbIC.CYM. COoTBCTCTBeHHo CPCJlHRR BenH'!HHB 3THX 3aYp3T H3 

CAHHHUY npoAYKUHH COCT8anRCT, CKBlICCM, npH BblnycKc 20 CAHHHU 0,75 T .. IC.CYM. 

(15:20). 
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TlliJlHQI 9.1 

- .---------- .. _ .. -- -- - .. -- ------- ,._-- .. ---_.- _ .. _--.... -.. 
06J.- nepelleH- nOCl'OllH- 0611l.e Cpe.IlHBe CpuHBe CpUB.e 

ell Hwe awe BlllepKn nepelleH.we ROCTOIIHHwe oIIl1U1e 
Bw- .lllep ..... Bllle.,...... HI !leCa. Hlllepmc •• 1 alllepKICII HI allleJllBXH 

nyc"" .8 aec. YWC.CYII. 06w1l UNH·IlY uaHaQY .1 
(u.) 06w1l .WDYcn, npoJl)'naB. nJlO.llYlCQ.H. UB.aqy 

• woyeR, YWC.CY"'. TWC.CYII • TWC.CYII. nJIQIIYK-
YWC.CYII. U •• , 

YWC.CVII. 
A B C D E F G 
0 0 IS IS - - -
10 12 IS 27 1.20 I SO 270 
20 19 IS 34 09S o 7S 170 
30 24 IS 39 080 o SO 1,30 
40 30 IS 4S o 7S 038 113 
SO 38 IS S3 076 030 106 
60 SO IS 6S 083 O.2S 108 
70 64 IS 79 091 0.21 113 
80 80 IS __ 95 , I,(K) 0,19 1.19 

HUOHeu. B KonoHKe G nOKB3BHW cpc.IlHHe BeJIH'IHHW Bcex 38TJl8T Ha 

eJlHHHUY npoJlYKUHH. Hx MOMIO nOJl)"lHTL JlByMlll cnocOOlUoIH: JlHOO CJJOBO 

CTpOKe JlBHHWe H3 XOJlOHOX E H F, JlHOO pa3JleJJHB 06I11YJO CYMMY l8TJl8T H3 

XOJlOHXH D HI o61oCN BWnYCKL HanpHMep. AIUI o61.eMa awnycxa 20 CJlHHHU 

o6lQHe Cpc.IlHse HlJIepDlf COCI'8IIIT 1.70 TWC.CYM. (0.95+0.75. HJIH 34:20) • 

.lluHwe T86n. 9.\ H pHC. 16.3 0TJl8lUI0T HecKOJlIoKO O'ieHIo IIBlI:HWX 

38KOHOMepHocreA HWeHeHH.I l8TJl8T 'HpMW. OHH cocron B TOM. 'ITO no Mepe 

J!OCTI MacWTB60B nJ!OH3BO.IICT88: 

1 )06111l1li CYMMa DOC'TOIHHWX 38Tp8T He MeHleTCJI. 8 BenH'IHH8 nOC'TOIHHWX 

38TJl8T. npHXO.llllIIHXCII HI eIIHHHUY npo.llYKUHH. CHHDen:I; 

2)cyMM8 nepeMeHHWX l8TJl8T B03p8CTIIeT. 8 Cpc.IlHiI BenH'lHH8 nepeMeHHWX 

38T'p8T B pIIC'IeTe Ha OJIHO lIlIleJIHe CHa'lBJIB CHIm1ICTC.I. a noroM B03p8CT8tI'; 

3)06l1l8I CYMMa ICeX l8TJl8T B03p8CTIIeT, a o6lQHe cpe.IlHHe HlJIep:K1H Ha 

e.llHHHUY npoJIYxUHH CH8'IBJIB CHHDIOTCII, 8 DoroM B03p8CT8JOT. 

CJleIIOllllTeJJloNO, 'leN I 6o.m.wHX Nacurra6ax 'HpM8 H31'OT811J1HII8CT CBOJO 

OPOJlYlIlHlO (HnH 01lDY1I8CT YCll)'l1l), TeN .IIeweane eA B CpeaHeM 06xoJIHTCI 

OOH8'111J1)' ~81 C.IlIIHHQ8 TOIIIpL 3Ha'IHT, npH HeHlNeHHOA PWHO'IHOA UeHe C 

1CBlKJI0A CJlHHHUW TOII8p8 'HpM8 6Y.lleT CHa'lBJIB DOJI)"II'TL ace 6oJJlolD)'lO 

npll6WJJL. 

TOY)' IINCCTCI Hec&OJJIoKO npH'IHH. NO NW 06pantN BHHYUK DOD JlHWIo 

HI OJIHY 113 IfIIX - HC)'L'IOHHoe atJmCHlle Cpc.IlHHX OOC'TOBHHWX l8TJl8T npll pocYe 

NIICUIT1I6oI DpOII3IOJIcnL no OIIJICIlCllalHlO, C)'NWI :rna l8TJl8T nOCTlWlHa 

(ca.ot, I Te"leHBe NCICIIIUI). 3H8'IIIT, 'leN 6oJJiowe e.IlHHHQ npoJIYJ[QHH 'HpNB 

I13roroaJ1T I Te'lCliHe NCCIIQa, TeN NeHWIJil HX IICJIJI'IHHI npHJleTC8 HI IBlIJI()e 

HlJIeJJHe. 

nonouy. DI: XOPOWO IIUDIO HI pIIC. 9.3, KpII" :mIX 38TJl8T Me 
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onYCKlICTC1i Bee HHlICC no Mepe poCTa 061,CMB npoH3BOllCTaB HB npoTlIlKCHHH 

MeCIIl\B. B cHny noro yaenH'IcHHe MBCwTB60a npoH3BOllcraa, COJ.aBHHe aee 

60nee KpynHblx npoH3BOllCTa (B onpellencHHblx rpaHHl\ax) 06ecnC'IHBI1lOT 

cylltCCTBeHHOe CHHlKCHHC KBIC CpellHHX nOCTOIIHHbIX 3BT))8T, T8JC H CpellHHX 

061ltHX 3aTPBT. 

HMCHRO n8 3KOHOMR'Iec:K8. 38KOHOMCPHOcr. - o6"'1HO ee H83 •• 1I1I1OT 

34141,c1n"OM M8CWTllfi8 - OK83U8 fioJI.mee IIJIBIIHHC B8 BlMCHCBBC o6Pll38 

lEH3HH '1eJIOIIC'IeCTII8 II ye'lCHHC XX II., 'ICM Meln"pHIjIHK8QH., C03118HHC 

TeJIeIlHlleHH. HJlH KOMO.lOTCpoli. 

3<jIcjleKT MacWTa6a - poCT M8CWTB60B rollOBOro BblnyCKB npo,ayKl\HH B 

onpellencHHblx npe.aenax, ac.ayIltHA K CHHlKCHHIO Cpe.aHHX H311CPlKCK 

npoH3aollCTaa, 'ITO nOlBOnllCT nH60 nonY'laTb 60nbwc npH6b1J111 C e.aHHHUbi 

TOBapa npH HeH3MCHHblX UCHax, nH60 CHHlKaTb UCHbI, '1T06b1 3aBOCBBTb 6onbWYlO 

1l0nIO pblHKa H nony'lHTb 6onbwylO Macey npH6b1J1H. 

Lleno B TOM, 'ITO B03MOlKHOCTb CHHlKCHHII 3aTPaT Ha npoH3BOllCTBO npH 

POCTC ero MaCWT860B 110 3KOHOMH'Iec:KH pauHOHBnbHOro npellena H HaY'IHo­

TCXHH'ICCKBlI peBOnlOUHII 06ycnoBHnH rnraHTCKOC P83BHTHC B XX B. cepHAHOro H 

MaccoBOro npoH3BOllCTBB TOBapoB. A 3TO HC TOnbKO npe06p83Hno 

npoMblwncHHoCTb nOIiBneHHCM OrpoMHblX npcllnpHRTHA, HO H n03BOnHno pelKO 

nOBblCHTb ypoacHb 6narocoCTORHHlI rp8lKllBH npoMblwncHHo p83BHTblX CTPaH. 

florHKa noro npouecca np0CT8: 

I) C0311aHHC OrpoMHblX npellnpHRTHA, OCYWeCTBnRlOlltHX M8CCOBoe 

npoH3BOllCTBO, npHBeno K pe3KOMY CHHlKeHHIO cpellHHX 3aTPaT Ha npoH3BOllCTBO 

MHorHX TOBapoB; 

2).anR npollBlKH OrpoMHblX 06DeMOB MaccoBO npoH3BOllHMblX TOBapoB HX 

ueHb. 1l0nlKHbI 6b1Tb llOCTYnHblMH .anR 60nbwHx rpynn nOK)'naTeneA; 

3) cjlHPMbI CMornH npollaBaTb TOBapbl no OTHOCHTCnbHO HCBblCOKHM UCHBM, 

HC onaCBlICb y6b1TKOB, HMeHHO nOTOMY, 'ITO MaCCOBoe npoH3BollCTBO 06ecnC'IHnO 

CHHlKCHHe 3aTPaT. 

TaK, HanpHMep 3a KOpOTKHA CPOK, npowcllweA co BpeMCHH BXOlK.QCHHR 

«Gcncral motors» B 8BTOM06HnbHYIO npoMblWJlCHHOCTb HawcA CTPBHbI, Ha 

aBTOM06HnbHoM 3aBOllC B AcaKc 6b1n OCBOCH BblnycK HCCKonbKHX HOBbIX MBpoK 

aBTOM06HncA, KaK «LlBM8C •• , «MaTH3.. H «HcKcHR», TO TCnepb HX PRll 

nononHHnCR aBTOM06HnIlMH «flaceTTHl., «KanTHBa», «3nHII8I •• C 8BryCTa 2010 

rolla Ha'lBnCR BbmycK 8BTOM06HncA MapKH «CnapK». 3aBOll 06na.aaCT 

MOIltHOCTblO no BbmycKY 50 TbiC. TaKHX aBToM06HJ1eA B roll. nO'ITH nonOBHHa H3 

HHX npellH83HB'ICHa Ha 3KcnopT. 

Ho HapalltHBBHHC M8CwTa60B npoH3aollCTBa HC MOlKCT 6b1Tb 6C3rpaHH'IHblM 

H pauHOHBnbHO nHWb 110 onpelleneHHblx npe.aenoB. HcnoHHMBHHc )TOro 

MCHclllKepaMH cjlHPMbI MOlKCT npHBcCTH II HCBepHblM peweHHRM. 

TaK, Ha pHC. 16.3 BHllHO, 'ITO npH npeBblwcHHH onpellencHHoA rpaHHUbI (B 

HawCM npHMepc - 06DeMa BblnycKa B 50 CllHHHU B Mec:RU) CpellHHC ncpeMcHHblC 

H 061ltHC H311CPlKKH HC TOnbKO nepeCT8lOT CHHlKaTbCII, HO Ha'lHHBJOT B03pBCTBTb. 

3Ha'lHT, llBlKC npH HCH3MCHHOA PblHO'IHOA UCHC TOBapa 3a noA rpBHHucA poCT 

06DeMOB npoH3BollCTBB o60pa'lHBaCTCR nOCTCnCHHblM CHHlKCHHCM BenH'IHHbI 
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прибыли от продажи единицы товара и даже падением ее до нуля. 

Именно это обстоятельство иллюстрирует рис. 9.4. При ежемесячном 
выпуске на уровне 50 единиц средние общие издержки оказываются самыми 
низкими, а прибыль с единицы товара - наибольшей (именно на это 
указывает стрелка с обозначением Ртц). Но если фирма будет продолжать 
наращивать объем выпуска в течение месяца, то средние издержки станут 

возрастать (кривая средних затрат начнет сближаться с линией, 
обозначающей уровень рыночной цены). Тогда величина прибыли с каждой 
единицы продукции будет становиться все меньше (длина стрелки Pso, 
показывающей размер прибыли с единицы продукции при объеме выпуска 
80 единиц в месяц, существенно меньше, чем стрелки PrмJ. 

3.0 Цена 

;.., 2,5 I:f 
Прибыль 

111 
111..:1 
111 ;.., 
5'!- 2,0 

111 

Ртах 

• о; 111 :Е 
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111 Ii 
.. 111 

Р .. 

=:1:" 1,0 
:1 ~ 
"" о · '" ",= 0,5 

"" 

АТС 

• м 
О 10 20 30 40 50 60 70 80 90 

Выпуск продукции эа меся ... штук 

PHc.!J.4. Изменение средних затрат н прибыли от продажи единицы 
продукции при увеличении объемов производства и рыночной цене на 

уровие 3,0 млн.сум (АТС - средние общие затраты; Рт8Х - максималЬНIlJ/ 
величина прибыли от продажи единицы продукции; Pso - величина прибыли 

от продажи единицы продукции при объеме производства в 80 единиц) 

Причина такой динамики средних общих затрат связана с влиянием 
изменения затрат еще одного вида. Эти издержки называют обычно 

маржинальиыми (от англ. Margin - «rpаница»), или предельными. 
Своим названием эти издержки обязаны тому, что они осуществляются 

как бы «на пределе», т.е. на rpанице операций фирмы. Иногда эти издержки 

называют еще и приростными, поскольку они относятся к условиям прироста 

выпуска продукции фирмы. 

Маржинальные (предельные) издержки - реальная сумма издержек, 
которых требует изготовление каждой дополнительной единицы продукции. l 

I липсиц И.В. Экономика. УчебlDlК Дnl Вузов - Омега. Л. -М.: 2007. -656 с. 
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9.4. Meno IiH1Heca H npellnpRHBMaTem.cTlla B oIiecne'leHRH 

MalCpo3KOROMR'IecKOI n'llIiIlJlRlaQRR 

OCHoBHble TeH.lIeHUHH pB3BHTH.R Manoro npe.anpHHHMBTeJlbCTBB B 

Y36eKHCT8He. 

- POCT Y.lIeJJbHOro BecB Mn B BBn C 38,2% B 2005 r . .110 50,1 % B 2009 r. 
- POCT Y.lIeJJbHOro Bec8 Mn B 06weM o61.eMe npoMblwneHHoro 

npoH3BO.lICTBB H 3KcnopY8, B T8JClI(e coKpllllleHHe Y.lIeJJbHOro Bec8 Mn B 06UlCM 

o61.eMe CTpoHTenbHbIX pa60T. 

Tax, HecMOTpI HB npo.llonllCBIOwHACI MHpclBOA cjlHHBHCOBO-3ICOHOMH'IecKHIl 

KpH1HC B 2009 ro.llY OTMe'lanCI CTB6HnbHwA poeT .lI0nH Mn B BBn, KOTOpwll 

COCTBBHn 50,1%, npHpclCT no OTHoweHHIO K 2008 roAY - 1,9 n.n. ,/:lonl Manoro 

npe,llnpHHHMBTenbCTB8 B npHpoCTe BBn COCTaBHnB 4,56%. Ha6nlO.lIanHCb 

nonOllCHTeJJbHwe TeH,lleHUHH poCTa .lI0nH Mn B 06weM o6"bel\le npol\IWWneHHoro 

npoH1BO.lICTBB (npHpoCT - 3,0 n.n.) H 3KCnOpTHoA .lIelTenbHOCTH (npHpoCT - 2,3 
n.n.), 'ITO BH,llHO H3 Ta6n. 9.2. 

Tali.nHQa 9.2 
OCHoBHble MaJqlo3KOHOMH'IeClCBe DOlCalaTeJlR palBHTHli M&IIOro 

.. ~ ........... _. Ylli, ______ - or ________ •• _ 

nOI<&UTUIi £a.83M. 2007 r. 2008 r . 2009 r. 
.nOM .oMOro npcAllJlHHH.o8tt/lhC11l8 • % 4S,7 48,2 SO,I 
BBn 
KOJlH'Iecno ,IleAC11I)'IOWHX Cy61oCkTOl TWC. eA.' 128,9 13S,6 IS2,2 
MIl • (6e:J .nfllX) 

qH~eHHocn. JIHfiWX I ManOM TWC. 'len. 7743,1 8071,1 8402,3 
npeJIIIpHHHNlrTeJlbC11le 

.nOM 3BHJITWX I Mn I oollleA % 72,1 73,1 74,2 
'tHcneHHOC11IlUU'TWX I 3kOHONHKe 

4HCJleHHOCTb 38H.111.1X B NC. 'len. 2094,2 2108,3 19S6,I 
xouAC11I)'IOlIlHX cy61.e1<T8X - lcero 

I TOM 'IHcne: 

H8 NBJlblX npe.QnplUl"HJlX TWC. 'IeJJ • SOB 7 S4S 0 S6L2 
• NHKpotj)HPNIX TWC. 'IeJJ. IS8S3 IS633 13949 
KOJlH'IeCTBO .QeAC11I)'IOWHX Cy61oCkTOB e.Q. 14,7 14,7 IS.I 
Mn He 1000 'IeJlOBeK 

POCT Manoro npe.llnpHHHMBTenbCTB8 B perHOHanbHOM pB3pe3e 

conpoBOlK.l1anCI pBlnH'IHblI\IH TeH,lleHUHIMH. no pe3ynbTaTBM MOHHTOpHHra 

BblRaneHw perHOHbl, r.lle ManwR 6H3Hec 6wCTpo B,llBnTHpoBanCR K coBpeMeHHIdM 

ycnOBHRM H OTnH'IanCR BWCOKOR AeJJOBOA BKTHBHOCTbIO. HBHBWCUlHA pellTHHr 

ypoBHI pB3BHTHR Manoro npe,llnpHHHMBTeJJbCTBB HMelOT CBMBPKBHACKBR, 

KawKB,llBPbHHCKBR, TawKeHTCKBR, fllepraHCKBR 06nBCTH H r. TawKeHT. no .lI0ne B 

BPn, KOnH'IeCTaY AeRCTBYlOwHX npe,llnpHITHA, o61.el\laM npoH1Be,lleHHOIl 

npoAYKUHH HB AYUlY HBCeJJeHHR H BHeWHe3KOHOMH'IecKoA .lIeRTenbHOCTH l\Ianoe 

npe,llnpHHHMaTenbCTBO B lYHX perHOH8X AOCTHrno BbiCOKHX TeMnOB poCTB. B TO 

lICe Bpel\lll CHH3HnCl ypoBeHb AeJJOBOR BKTHBHOCTH Mn B ,AlICH38KCKOA, 
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CypX8HJlapIoHHCKOII, XOpelMcKOIl 06nllCTllx H Pecny6nHKH KapaK8JJnIlKCTBH, 'ITO 

BHJlHO Hl ta6, 9,3, 

Ta6.nHQa 9.3 
Ocao.Bwe nOKBlaTeJllI pal.NTH. MILIIOro npeJl0pHBHMaTeJlIoCT.a 

-11 .... --•• - ,. 
Y Jlen .. H .. 1I Bee 

Kan.'IecTBO aan, If Reno 06w .. 
Jlelcray- apn 18H8TW.I npo- 06w .. 06w .. 

111_:1 B1KOHGo .... m- ]KCDOP- ... D0p-

cy6LeImIR, ... lte ne.8oro n TI .. DPOID-

BOJlcraa 
2001 2009 2001 200 2008 200 200 200 200 200 200 200 

9 9 I 9 8 9 8 9 
Pecny6nHD Im6 1522 41,2 50,1 73,1 74, 13, 16, 12.3 14, 35,7 42, 

YllieKHCTIH I 46 2 9 9 6 5 

Pecny6nHKa 6064 7135 51,6 60,7 69,9 70, 19, II, 11,4 1,0 14,7 79, 

KIqlUllJlAUCTIH 4 3 0 3 

AH./IHDHCKU oon, 12134 1427 41,9 51J 10,3 II, 4,5 7,7 1,9 4J 5,3 4,7 
0 I 

6yxepcKU oon. 9017 9716 59,3 61,4 75,0 76, 13, 14, 7,8 6,5 81,3 40, 
3 I 5 4 

J\xoDuCIW 06n. 4951 '0'7 72,1 74,4 76,1 n, 10, 17, 21,1 11, 63,9 19, 
7 1 4 1 1 

KIIDQ.IUqlhHHCkBI 9912 1209 SO,9 52,6 71,1 74, II, 24, 26,6 21, 11,1 19, 

oon, 9 4 7 0 7 4 

HUOHAcua 06n, 4510 5253 29,l llJ 55,1 56, 2,1 2,7 7,6 6,5 2,4 1,5 
I 

HIMIIIIJ'8HCUII 06n. 1010 9904 69,7 72,4 n,l 71, 21, 29, 52,1 69, 50,7 60, 
0 3 4 2 o I 

CIMIpIllllUlCDi lOlA 1062 61,' 71J 17,1 II, 29, 29, 40,4 61, 52,1 52, 

oon, 6 I 2 I I 1 

CYPXaHJllp.HHCDI 9569 1946 72,1 75,0 73,' 74, 16, 16, 16,4 10, 51,7 60, 

oon. 2 1 7 2 6 

CWPJlIphHHCKU 3141 4111 72,1 75,5 76,2 79, 29, 31, 5,3 10, 63,3 13, 

oon. I I 4 4 6 

TIIDKeln'CUl 06n. 10374 1229 49,6 51,1 71,1 73, Il, 16, 12,1 20, 51,7 48, 
3 0 7 2 I 7 

CZ>cpI'lHCKU 06n. 11144 1206 55,0 56,1 76,6 71, 7,6 1,9 17,7 19, 19,5 21, 
.-

_9_ -- I - I , 6 

PUBHTHe MUOro 6H3HecB H npe.anpHHHMaTeJlIoCTB8 HIllaeT BIIlI:II}'IO ponlo B 

06ecnC'leHHH 38HIITOc:TII, B Te'leHHe 2009 ro.lla COXpallJlJlCR cta6HnloHblll poCT 

'IHcneHHoCTH 38HRTbIX B MBJlOM 6H3HCCC, npHpoCT no OTHOWeHHIO K 2008 roay 

COCTUHn 4,1%, 061Q81 'IHCJleHHOCTIo 38HRTbIX B 3TOM CCKTOpe yaenH'IHnaclo .110 

8,4 MnH. 'len" 'ITO COCTUHno 74,2% acero 38HRTOro HaceneHHR, B pe3ynIoT8Te 

coKp81QeHHR KOnH'Iecru MHICJI04IHpM 'IHcneHHOCTJ. 38H1ITWX 8 3THX 

XOlRACTaYJOlQIIX cyt51.enax CHH3IlIIaclo Ha 10,8%, 
npHJUTble MepW no YCKOpeHHIO TeXHH'IecKOIl HH8CHTapH3IIIUIH, 

nacnop11l3IIIUIH H nepeBOay WIInblX nOMeweHHIl B KBTCroPHIO HeWHJlWX, 

DTKpblTHIO .II0nOnHHTCJIIoHWX 68HKOBCKHX C'IeTOB, coKpsweHHIO paCXO.llOB 
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npe.!lnpHHHMaTeJJeii Ha OpraHHl8UHIO caoero llena Cnoco6en08IIJIH poery 

KOnH'IeCTB8 lleiiCTBYIOWHX Cy6beKTOM Mn (6e3 lleXKaHCKHX H cjlcpMepcKHX 

XOlJliiCTB) 110 152,29 TbiC. e)lHHHU. npHpoCT no OTHOWCHHIO K 2008 1'01lY 
COCTUHn 12,3%. KonH'IeCTao Cy6beKTOB Mn Ha 1000 '1enOBeK HaceneHHR 

BOlpocno 110 15,4 ellHHHUbi. nnOTHoCT~ pacnJlOC11laHCHHR HX no perHOHBM 

Kone6neTCR OT II (Pccny6nHKa KapaxannaKCTllII) 110 28,S ell. (KawKaJlap~HHCK8R 

06naCT~). 

OrpBcneBBA crpYlC1J'pB H lleATeJlbHocrb no ctep8M 3JC:OHOMHICH 

nOKalblBBCT, 'ITO B 2009 rollY OTMC'ICHO Y ny'lWCHHC CTpYKTYpHblX nOKII38Teneii 

Mn. B oT)lacncaoii CTpYKTYpe 3TOro ceKTOpa 3KOHOMHKH 65% npoH1acllCHHOil 

npoJIYKUHH npHxollHnocb Ha cy6DeKTbI peanbHOro ceKTOpa 3KOHOMHKH -

cenbCKOC XOlJliiCTao, npoMblwncHHOCTb H CTpoHTenbCTao. H3 HHX H8H60nbwHIl 

YllenbHblll Bee no-npellCHCMY npHXOllHnCA Ha cenbCKoe X03AiiCTBO. 

nonOllCHTCnbHblM cjlaKTOPOM IBHnCR poCT npoJIYKUHH B npoMblwncHHOCTH H 

CTpOHTenbCTBC. B TO lICC BpeMR B TC'ICHHC rolla OTMC'lBnOCb CHHlICCHHC 

llCRTenbHOCTH MBnOro npe.!lnpHHHM8TeJJbena B POlHH'IHOIl TOproanc. 

06DeM npoH3Be)lCHHoll npollYKUHH Mn B npoMblwncHHOCTH COCTaaHn 

4739,4 MnPll. CYM. npH TCMne poen 121,5%0. YllenbHblll Bee Mn B 06weM 

06 ... CMC npoMblwncHHoCTH YBenH'IHnCI C 13,9% B 2008 rollY 110 16,9% B 2009-M. 

Y BenH'IHnCR BKnaJI ManbiX npoH3BollCTBCHHbIX npellnpHITHII, 1l0nR KOTOPblX B 

06beMC npoH3BollCTBa COCTaBHna 10,2% . .llOCTHrHyn.lC pe3ynbT8TbI Mn B 

npoMblwncHHoCTH Bbl3BaHbI CHHlICCHHCM CllHHOro Hanoroaoro MaTeJKa JlnR 

MMblX npoMblwnCHHblX npcllnpHRTHIl C 8 liD 7% H YMCHbWCHHCM B CpellHCM B 

1,3 pala palMCpa cjlHKCHPOBaHHOro Hanora JlnR HHllHBHJlyan~HbIX 
npe)lnpHHHMaTeJJeii. 

06beM npoH3Be)lCHHblX CTpoHTenbHblX pa60T Mn Bblpoc 110 2855,8 Mnpll. 

CYM. npH TCMnc poen 117,4% K 2008 roJIY. OllHaKO Y,[lenbHblll Bee B 06wCM 

06 ... cMe CTpoHTenbHblx p860T CHH3HnCR Ha 16,9 n.n. H COCTUHn 41,6%) npOTHB 

58,S B 2008 rollY. CHHlICCHHC 1l0nH Manoro 6H3HCca B CTpoHTeJJI>HblX pa60Tax 

OTMC'ICHO no BCCM cy6DCKTBM npC,[lnpHHHMaTenbcraa - ManbiM npeJlnpHRTHRM, 

MHKpo<jlHPMBM H B 0c06eHHOCTH no HHJlHBHJlYanl>HblM CTpoHTenbHblM 

OpraHH38UHRM. CpellH <jlaKTOpoB, oT)lHuaTenI>HO ao3JlCllenYlOwHx Ha 

npoH3BOllCTBCHHYIO llCIITenbHOCTI> Cy6DCKTOB Mn B CTpoHTen~enc, OTMC'IeHI>I 

<jlHH8HCOBbiC np06neMbI: HcnnaTCllCeenoco6HOCT~ 3aKal'lHKOB H poCT CTOHMOCTH 

MaTepHanoB, a TaKllCe HCllOCT8TO'IHBR HX KOHKypeHTOcnoco6HOCTb H8 PblHKC 

CTpoHTen~Hblx pa60T. 

B TC'ICHHC 2009 rolla OTMC'IanOCI> 18MCllneHHC TCMnOB poeTa POlHH'IHOro 

TOBapoo60poTa (112,8% npoTHB 114,7 B 2008 roJIY). Y llenbHblll Bee Mn B 06WCM 

06DeMe TOB8poo60poTB K KOHUY 2009 ro1l8 COCTB8Hn 46,5%, 'ITO Ha 0,7 n.n. HHlICC 

nOKalaTCJ\A 2008 rOlla . 

.llCncn~HOCT~ ManbiX npellnpHliTHIl B ccjlcpe nnaTHWX ycnyr HacencHHIO 

T8KlICC 18MellnHnac~. npHpoeT no nnaTHWM ycnyrBM HacenCHHIO COCTaaHn 13,3%, 

'ITO Ha 4,8 n.n. HHlICe ypoBHR 2008 rolla. Yllen~Hwll Bee Mn B 06WCM 06DcMe 

nnaTHWX ycnyr COCTUHn 48,7% npoTHB 49,1 B 2008 roJIY. 38MC)lflCHHC TCMnOB 
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pocra poJHH'IHOro TOBap0060pon H nnBTHLIX ycnyr HacencHHIO COnpoBOlKJlanOCb 

CHHlICCHHCM n01pd)HTeJlbCKOro cnpoca Ha pblHKC. 

B 2009 roAY BHCWHCTOproBbiA o6opoT Mn COCTIBHn 5738,7 MJlH • .nOM., 

npHpocT no OTHOWCHHIO II 2008 roAY - 17,6%. Y.neJIbHblA BCC Mn B 06IllCM 

06DeMC BHCWHCTOproBOro o6opon Bblpoc .no 27,1 % npoTHB 22,6 B 2008 roAY. 

3KCnOPT TOBBpOB H ycnyr cy6l.enoB Mn, HCCMOTpR HI Hc60nbWHC 

1I0nc6IHHR B TC'ICHHC ro.na, HMeJI CTa6HnbHYIO TCH.nCHUHIO pocra. O61.cM 

3KcnopT8 TOBapoB H ycnyr COCTUIIJI 1723,6 MnH. .nOM., npHpocT-2I,4O/ .. 

Y.neJIbHblll ace Mn B 06IllCM o61.cMC 3l1cnopT8 .nOCTHr 14,6%, HnH YBeJlH'IHncR Ha 

2,3 n.n. no OTHOWCHHIO II 2008 ro.ny. POCT 3KcnopT8 npoHJOWeJI, npclKJlc Bcero, 

J8 C'ICT YBeJlH'ICHHI nOCTUOIl Ha BHCIllHHIL PblHOK npo.noaonbCTBcHHblX TOUPOB, 

3HCproHOCHTeJlcil H H~TCnpo.nyKTOB, .Ilona KOTOpblX B TOBapHoll CTpylCT)'PC 

3KcnopT8 COCTBBIlJla, COOTBCTCTICHHO 37,7 H 41,8%. 

061llH1l 06DeM HMDOpT8 COCTaaIlJl 4015,1 MJlH • .nOM. npH TCMnc poCTa 

116% no OTHOWCHHIO II 2008 ro.ny. BbicoKHIl poet HMnopT8 OTMC'ICH no 

COBMCCTHbiM MIIIIbIM npc.nnpHRTIlIM, TCMn paCTa no KOTOpblM COCTBBHn 178,2%, 

'ITO JHa'IHTCJIbHO BblWC ypoBHI 2008 roJla. Y.neJIbHblll ace Mn B 06IllCM 06DeMC 

HMnoPTH COCTBBHn 42,5%. 

OI.\CHKB TCIfJICHUHII p8JBHTHI Manoro npcJlnpHHHMaTCJIbCTBB B 2009 ro.ny 

BbLlBHna: 

- co1CplUlleHHe Y.IICIlIJioro BeCII MIl B 06l1leM 061>eMe C7p01I1eI1lJlJJX pa60T. 
npH'IHHbI: J8MC.llJICHHC npoH3BO.nCTIICHHoll .nClTCJlbHOCTH ManbiX CTpoHTCJIbHLIX 

npc.nnpHITHIl B ncpHo.n MHpoBOro cjlHHBHCOBO-3KOHOMH'ICCKOro KpH3HC8, B 

60nbwcli CTcnCHH OXBaTHBWCro c4Jepy CTpoHTCJIbCTB8; 

- CHH1ICeHBe Y.IIeJIJJIOTO BeCII Ml1 B 06l1leM 06J.eMe po3HH'IHOro 

TOBBpOOtiopo77l H 1I.BnIaDC yc.oyr HBCetleHH/O. )lClTeJlbHOCTb ManLIX 

npe.nnpHITHIl P03HH'IHOIl TOproBJIH B 2009 roAY 6b1J1a HHlICC COOTBCTCTBYIOIllHX 

nOKB3aTCJIcll npe.llbl.llYlllcro ro.lll B CU3H C COKpBl1.lCHHCM J8K)'noK, OC06CHHO 

.nOporocroRIllHX HCnpoJlOllOJlbCTBCHHblX TOBBpOB. 

B 2011 ro.ny npo.nOJIlIOITCI CHHlKCHHC HanoroBOIl HarpylKH Ha Manblll 

6H1HCC. TaK 6830BU CTaalla EHn .llnR MHKpo4JHPM H ManLIX npe.nnpHRTHIl 

COCTBBHT 6% npaTHB 7% B 2010 roAY, 'ITO n01BOnHT nnaTeJlblllHKBM 

«C3KOHOMHTbIl B coBOlI)'nHOCTH nOplJIKB 50 wnp.n. cyMOB, HanpuHB HX, B cny'lBC 

HeOOXOJIHMOCTH, HI caoe TCXJIH'ICCKOC H TCXHOnOrH'ICCICOC nepcaoopyllCcHHC. 

npH 3TOM npe.anOllCCHO BIICCTII nOPlJloJ[ (OH HC 6YJlCT pacnpocTp8HlTbCIi Ha 

npe.nnpHITHIi P03HH'IHoll TOproBJIH H +PbI ycnyr), B COOTBCTCTBHH C KOTOpblM 

EHn 6y.nCT ynnB'IHBBTbCI no YCTaHOBJICHHblM CTIBICBM, HO HC MCHCC 100KpBTHoro 

pB3Mep8 lCMeJlbHOro HBJlOn, HC'IHcnaCMOro HCXO.lll H3 lBHHMBCMOIl 

npc.nnpHITHCM nnOllllJlH .llnR OCYIllCCTBJICHHR npc.nnpHHHMBTCJIbCICOIl 

.nCne.nbHOCTH. A TIIICICC - OTMCHHTb nepcBO.n pBHcc npHBBTH3HpoBBHHLIX 

npe.nnpHITHIL Ha 06llleyCTBHOBJICHHblll noPlJlolC Hanor006nollCcHHII, ecnH y HHX 

06DeM pcanH3Bl.\HH TOBBpoa, pa60T H YCJJYT 3B JlBB KBBPTanl no.nplJI OK8lICCTCli 

MCHbWC 100KpBTHoro pBlMep8 HBJlOra HI HM}'IllCCTBO H lCMeJlbHOro Hanora. 
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OCHO.H .. e .... 011 .. 

I. ,llnR OCYWCCTBnCHHII cBOcll lIel1TeJlbHOC11I ejlHpMa nOnbJYeTCR 

BHyrpeHHHMH H BHCWHHMH (nOK}'nHblMH) pecypcBMH. PaexOllbl Ha npH06pereHHe 

HCnOnbJOBBHHWX ejlHpMoll BHCWHHX pecypcoB 06pB3YIOT BHCIDHHC HlIleplKKH 

ejlHPMbI, a pacxO,!lbl Ha npH06perCHHC HCnOnbJOBBHHblX ejlHpMoll BHyrpeHHHX 

pecypcoB (CcnH ,!IBlICC OHH He 6b1nH CBIIJaHbI C peanbHblM ,!ICHClKIIblM nnaTClKOM) -

BHYTpeHHHC HlIleplKKH. BblpY'IKa OT npo,!lBlK Ja BbI'ICTOM BHCWHHX JaT))3T 

COCTaBnlleT 6yxranTCpcK}'1O npH6b1nb ejlHPMbI. npH6b1nb JB BbI'ICTOM ewc H 

BHyrpeHHHX JBYpaT COCTBBnlleT 3KOHOMH'ICCK}'1O npH6b111b ejlHPMbI. cJlHPMB HMCeT 

6naronpHlITHbiC WBHCbI Ha pB3BHTHe nHWb npH HBnH'IHH 3KOHOMH'ICCKOA 

npH6b111H. rnaBHblMH Cnoco6aMH yaenH'ICHHR npH6b111H ejlHPMbI RBnRIOTCR 

COKpawCHHC JBYpaT Ha npoHJBO,!ICTBO H C6b1T ee TOBapoB, a TBIOKC npaaHnbHoe 

YCTBHOBneHHC IICH Ha HHX. 

2. BHCWHHC HlIleplKKH ejlHPMbI 6b1B8JOT ,!IByx BH,!lOB: nOCTO_HHbIC H 

ncpeMcHHblC. nOCTORHHblC HJ,!IeplKKH HC MCHRIOTCR B JBBHCHMOCTH OT om.cMa 

BblnycKa npo,llyKIIHH. nepeMeHHblc JBT))3Th1 HJMCHRIOTCIi B TOM lKC HanpaanCHHH, 

'ITO H BenH'IHHa BblnYCKa npo,llyKIIHH. CYMMa nocroRHHIdX H nepeMeHHblX JaYpaT 

06pB3YeT 06myJO CYMMY JaYpaT. 

3. ,D,encHHc 06wcli CYMMbI JaYpaT Ha 06bCM BbinywcHHoll npo,llyKIIHH 

nOJBOnReT onpeAcml1D .enH'IHHY cpe,!lHIIX JBYpBT Ha C,!IHHHIIY npo,llyKIIHH. 

1.JeM HHlICC Cpe,!lHHC HJ,!lCPlKltH, TCM BblWC npH6b111b C KlIlKJIoll C,!lHHHlIbI 

npo,llyKIIHH. npH Bbl60pe cBoell KOMMep'IccKoll nOnHTHKH ejlHPMB ,!IOnlKHa 

06pawaTb BHHMaHHC HC TOnbKO Ha cpeAHHe, HO H Ha npeAenbHblC 

(MaplKHHBnbHblC) HJ,!leplKKH, T.C. Ha TY peanbHYIO CYMMY JBYpBT, B KOTOPYJO 

06XO,!lHTCIi HJroTOBnCHHC KlIlK.Iloll ,!IononHHTeJlbHoll C,!lHHHllbI npo,llyKIIHH. 3TH 
npeAenbHblC HlIleplKKH HBAO conOCTBBnlITb C npeAenbHoll BblPY'IKOIl OT npo,!lBlK 

,!IononHHTenbHoll npo,!lYKIIHH: HJ,!leplKKH HC ,!IonlKHbI 6b1Tb BblWC. 

KOlITpOJIIoHlde .0npocld 
I. 1.Jro TBKoe 06WHC HlIleplICKH Ha npoHJBO,!ICTBO H HJ KBKHX JlYpaT OHH 

CKnBAblB8IOTCR? 

2. KBKHC HJ,!leplKKH 6onbwc: 3KOHOMH'ICCKHC HnH 6yxranTCPCKHC? 

3. nO'lCMY BnBAenCIl ejlHPMbI MOllCeT C'IHTBTb ,!1M ce6. lICenBTeJlbHblM (Bbi 

ro,!lHblM) ee COxpBHCHHe ,!IBlKC npH OTCYTCTBHH 3KOHOMH'ICCKOII npH6b1nH? 

4. 1.JCM pacXO,!lbl OTnH'I8IOTCR OT HlIlCplICCK? 

5. K KBKoll rpynnc HlIlCPlKCK OTHOCHTCR Japa60THBR nnaTa pa6OTHHKOB 

KORCTpYKTOPCKOro 61Opo JBBO,!Ia? 

4. CYMMa KBKHX HJ,!leplKeK CpB3Y YBenH'IHBBeTCR npH pOCTc om.eMoB 

npoHJBO,!ICTBa? 

7. KBK onpe,!lenRIOTCR Cpe,!lHHC HJ,!Iep_H? 

8. KBKHC BH,!lbl CpC,!lHHX JaYpBT BCTpe'l8lOTCR B KOMMep'lccKoll npBlCTHKc? 

9. 1.JCM CPC,!lHHC HlIlCplKKH OTnH'IBIOTCR OT MBplKHHanbHblx? 

10. 1.Jro TBKOC 'IHCTBR MOHononHII H KBKHC npHMcPbI 'IHCTOII MOHononHH 

MOlilHO npHBcCTH HJ OTC'ICCTBeHHoll npBlCTHKH? 
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rJlaBI 10. OCHOB .. ycroll'lHBOCTH pllBHTHH :JKOHOMHKH YlliencraHa 

10.1. DpHHQHn .. H nocneAcrBHH MHPOBOro tHHaHCOBG­

:JKOHOMH'IKKOrO KpH:JHCa 

MHpoBOIl cjlHHIHCOBO-3KOHOMH'ICCKHIl KpH3HC, nony'lHB H8'1lnO C npoB8JJ8 

H HecocTOIiTenbHOCTH HnOTe'lHoro 1CpeAHTOBIHHII B pa3BHTblX crpIHax H B 

ncpBylO O'lCPeAb B ClllA, 3H8'1HTenbHO o60crpHn 3KOHOMH'ICCXYIO H 

cjlHHIHCOBYIO CHTYIIIIHIO B MHpe, 38CTaBHB ABlICC «6YKCOBITb» anp06HpoBIHHblC 

PblHO'lHbIC MeJ(IHH3MbI. OH npellrJlC BCCro CK838JICli HI nHKlHAHOCTH BBlICHCIIWHX 

6IHKOB H cjlHHIHCOBbiX crpYKTYP, 06ycnoBHn CBepTblB8HHC 06'bCMOB 

HHBCCTHUHOHHoll BKTHBHOCTH, CHHlKCHHC cnpocs H COKpawCHHC 06'bCMOB 

MClIrJlYHapoAHoll TOprolnH, npHBen K K8TBCTpOcjlH'ICCKOMY nBACHHIO HHACKCOB H 

PblHO'lHOIl CTOHMOCTH KJlynHcllwHx KOMnIHHIl H8 cjloHJIOBbIX PblHKax. Bee 3TO, B 

CBOIO O'lepeAb, IBHnacb npH'IHHoll cepbC3HOro cnBAa npoH3BOACTBa H CHHlKCHHIO 

TCM nOB poCTa 3KOHOMHKH BO MHOI'HX crpIHax, co BeeMH BblTCKBIOWHMH OTCIO.ll8 

nocnCACTBHIIMH: 

- YCHnCHHC 6C3pa60THUbi H YXYAWCHHC 06WeCTBCHHo-nOnHTH'ICCKOro 

nonOlKCHHI; 

- nBACHHC HH,II.eKCOB H PblHO'lHblX KOTHpoBOK 8KUHII KpynHbIX KOMnIHHIl H 

P830PCHHIO MHorHX npe,ll.npHHHM8TenclI; 

ocn86ncHHC nHKBH,II.HOCTH, T.C. nn8TelICccnoco6HOCTH 6BHKOB H 

cjlHHBHCOBbiX crpYKTYP H ,ll.p. 

KaK BH.!lHO H3 npHBeACHHblX KpH3HC s03HHK B CHny 06'bCKTHBHbIX npH'IHH, 

KOTOPblC HMenH MecTO B npoueccc cjloPMHPOBBHHlI H pa3BHTHlI HOBOro nOpl.II.Ka H 

MCXBHH3Ma cjlYHKUHOHHPOBBHHI MHPOBOIl cjlHHBHcoBOIl apxHTeKTYpbI pblHK8. 

HccnC,II.OBBHHII nOK83lnO, 'ITO B nocneAHHC 10-1 S nCT cjlHHBHCOBblll MHp H8'1BJ1 

lKHTb OTopBaHo OT pe8JlbHoll 3KOHOMHKH, B03HHKna, T8K H83b1BaeM8lI 

BHprylnbH8lI I . ,llBllCC H8 TOB8pHblX PblHKax, 6naro,ll.8pI 3KcnBHCHH 

cnexynllTHBHoro KanHT8JIa, PBBHOBCCHC cnpocs H nPCAJJolKcHHlI H8'1BJ10 

onpe.!lenlieTcli HC no npHHUHnBM PblHKa, a B COOTBeTCTBHH C pecjlncKCBMH 

6HPlKCBHKOB H TPClI.D.epoB2. 

HCcnC,II.OBIHHC pa60T BCAYWHX Y'lCHblX 3KOHOMHCTOB H npBKTHKoB 

nOK83b1B8eT, 'ITO rn06lnbHblll cjlHHBHCOBblll KpH3HC B03HHK B cHny cnC.ll.YlOWHX 

CHCTCMHblX 3KOHOMH'ICCKHX npo6neM: 

KpH3HC 1992-1998 ro,ll.OB npHeen K TOMY, 'ITO B cHny 

MBKP03KOHOMH'ICCKoll H cjlHHBHcoBOIl HCCTB6HnbHoCTH pa3BHBBIOWHX PblHKOB 

OT,II.enbHblX perHOHOB MHpa, HHBCCTHUHOHHU npHlneKaTenbHOCTb PblHKOB 

p83BHTbIX crpBH B03pocna CWC 60nbwHMH TeMnBMH; 

- B nocnCACTBHH, HBKannHBBIOWHC BBJlIOTHbiC pe3epBbI (KHTBII, POCCHI, 

HH.!lHII, jlnoHHII) H He4ITIIHblC cjlOHJIbi (crpBH nCpCHJlCKoro 3lnHB8) Ha'llnH Bee 

60nbwc HHBeCTHpoBBTb B BMCPHKBHCKHC UCHHblC 6YMarH, C'IHT8JI HX 60nee 

HBAelICHblMH H .!lOXO.!lHblMH; 

J MAJP 8 . .QpaM1 2001 ro,u: or )IDIIDMII'ICClOro ro.aa I: BOHOIIIII'IeCIIOII)' splDllCy. ·11 •. BonpocW)IDHOIIIIIKfI. 

2009 r. N!2. - 7 <. 
J KleMM B. nCpIOnpH'lHHa MHpoIW:X KPIDMCOI. /IlK. Bonpocw llOHOllltD. 2009. MI. ·28-39 c 
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B UeJ\JIX CTMMYIIHpoBBHHR BHyTpeHHCrO cnpoca KU cjllurropa 

nOCTCncHHoro COlCpawCHHR .!lecjlHUHTB BO BHCWHCiI TOproBIIC, a T8IOICC nblTBRCb 

npe.!lOTBpaTHTlo UHKJlH'ICCKHiI cnB.!l 3KOHOMHKH, cJ>C.!lCPBllbHU pe3CpBHU CHcrCMB 

CWA npoBO.!lllJla nonHTHK)' HH3KHX npoUCHTHbiX CTBBOK. 

O'lCHb naxoHH'IHYIO H CMK)'IO cjJOPMYIIHpoBK)' npH'IHH B03HHKHOBCHHR 

rll06B11bHoro ICpH3HC8 H cro BIIH8HMI Ha MHPOBYIO 3KOHOMHK)' .!lBII PYKOBO.!lHTCllb 

H&WCro l'OC}'.!lapcraa B caoeil KHHre «MHPOBOiI cjlHHBHCOBO-3KOHOMH'ICClCHiI 

KPH3HC, nYTH H Mepbl no cro npeo.!lOIlCHHIO B YCIIOBHRX Y36CKHCfBHB», r.!lC 

OTMC'ICHO, 'ITO «nOIl)"lHB Ha'iBIIO C npoB8ll01 H HecocrolTCllbHOCTM HnOTe<lHoro 

ICpC.!lHTOBaHHR B CiliA, ICpH3HC H&WCII caoe MBCWTB6HOC OTp8lKCHHC B KpH3HCC 

IIHDH.!lHOCTH BU:HCAwHX 6BHKOB H cjlHHBHCOBbIX CTpYKTYP, KaT8CTpOcjlH'ICCKOM 

nB.!lCHHH HH.!lCKCOB H PblHO'IHOil CTOHMOCTH lCpynHeAwHx KOMnBHHiI Ha BC.!lYWHX 

cjJOH.!lOBbIX pblHKIX MHpa. Bee 3TO B CBOIO O'lCpe.!lb, IBIIJI0Cb npH'IHHOil 

cCPbbHoro cnB.!l1 npoH3BO.!lCTll8, pe3KOro CHHlII:CHHR TeMnOB pocT8 3KOHOMHKH BO 

MHorHX CTpIIIIIX, co ICCMH BblTeK8lOWHMH OTCIO.!la HCrBTHBHblMH 

nOCIIC.!lCTBHlIMH» I. 

Tu '1pe3MepHU IIHDH.!lHOcn. lMepHKBHCKOiI 3KOHOMHKH npHBCllo K 

CTpeMHTCllbHOMY poc11' o60p0T8 cjlHHBHCOBOro pblHKB, r.!lC PblHO'IHU CTOHMOCT1o 

aKUHA KOMnBHHII c;TIIJa B .!lCC8TKH pal npeBblwlTlo ax pellJlbHYIO BCIIH'IHHY. 

Iiblcrpoe palBHTHC HH.!lYCTpHIllbHbIX OTp8CJIcA CiliA H MHOrHX .!lPyrHx CTpBH, 

BCCbMa HHTerpHpoBBHHblX C HHM, c;TIIJO OT'IeTlIHBO nOK83b1Ban, 'ITO cjlHHBHCOBU 

nHpBMH.!la .!lepHBBTHTOB .!lBlla CnCK)'IIRTHBHbliI CHrHBII pea.nbHOMY CCKTOPY 

3KOHOMHKH. 

AepH.TBBW - IKIIIUI, o6allAlUla, OO.QHOaH, • .,IO'Iepcw a CBonOM. 

B MHpe 061.eM npoHlBO.!lHblX cjlHHBHCOBblX HHCTpYMCHTOB (TBIC 

H83blBllCMbIX .!lepHOTHBOB, BblnOnHRlOlUHX OT.!lCllbHblC cjlYHKUHH .!lCHcr) 

COCTUJUIeT 60ncc 600 TpIIH • .!lOllll., 'ITO npeBblW8eT 06J.eM MHpoBOro BBn no'ITH 

B 10 pal, 'ITO BH.!lHO Hl mllHUbI 10.1 IIHXBH.!lHOCfH MHpoBOro cjlHHBHCOBOro 

pblHKB. 

Tl6JlHDI 10.1. 
JIHKBJI.!lIIOcn. MHPOBOro .HH.HCOaoro WHD 

I 

}6 n_. )l0ll8 • ".poBOli JlanllJlHOtTb, % 
BBD,% 

1. llePHKT1lBW 964 78 
2. CeKblOOJqJOBUlHwll Jl()JIT 138 II 
3. WHPQKHe ACJU.rH 122 10 
4. )leHemtu!S1DII - ~ __ 9 - I -- -

Ku BH.!lHO Hl npHBCD.CHHbIX .!lBHHblX, xu MHOro Heo6ocHoBBHHbIX .!lCHCr H 

.!lCHClIOIblX HHCTpYMCHTOB c!>YHKUHOHHpYeT B MHpoBblX PblHKlX, XOT8 Mbi lHBeM, 

'ITO lLIJlI o6cnylEHBBHH8 l'OTOBOro 3KOHOMIf1ICCKOro UHKJlB Tpe6YeTCR 3Ha'lHTCllbHO 

I ~I H.A. MIIpooaItm--- _ IIfI1' • _ ... oro _"""' I ycnollll. 

y .......... -T.: y~ lOO9r. -4 c. 
'~ A. x ____ • _ +_ro __ "lI. 80 ____ 2001 r. 
HlIO. ·21 c~ 
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MCHbWC, 'ICM caM BBn. 

Heo6XO.llHMO OTMentTb, 'ITO CTHMynHpoUHHII aHyrpCHHcro cnpoca H 

COKpawCHHJI .IIe4JHUHTa aHcwHeroproaoro o6opOTB OT.IIenbHWMH CTpBHaMH H a 

ncpaylO O'lCpe.!lb CWA 6wno .IIOCTIII1!YTa nOnHTHKOA «.IICWcaWX .IIeHCI"», KOTOPU 

.IIana KpBTKOCPO'lHbIl! nOnOlKHTenbHWA 3<jl<jlCKT. D.IIHaxO HBCWWCHHC pblHKa 

«.IICWCaWMH .IICHbraMH» H colllBHHe 3B HX C'IeT HoabIX npoHlao.llCTa He 

o6ecnC'ICHHbIX .IIonroapeMCHHbIM cnpoCOM npHaen 2008 ro,lly K <jlHHBHcoao-

3KOHOMH'ICCKOMY KpHlHCY. 

ljpe3MepHOC Y.llCWCIlnCHHC Kpe.IIHTa 3B C'IeT .IICWCBbIX .IICHCr npHacno K 

KpHlHCY H TO'IHOro Kpe.llHTOBaHHI, caMOMY Yll3aHMoMY MeCTy <jlHHBHcoaoro 

nylwpll, XOTJI HC JlIlnJleTCJI C,IIHHCTBCHHWM ycnoaHcM MHpoaoro <jlHHBHCOIlO-

3KOHOMH'ICCKOro KpHlHca. Tax BHanHl .IIHHaMHKH pocn ypoaHI 6e3paOOTHUw a 

«CaMbIX-caMbIX)) aC,llYWHx 3KOHOMHK CTpBH MHpB nOKBlWUeT, 'ITO ypoacHb 

6clpa60THubI no cpaaHcHHIO C 2007 r. ablpocnH: a CIlIA C 4,6% .110 7,2; 
repMBHHH C 7,0 .110 8,2; BenHK06pHTaHHH C 5,S .110 6,4; JInoHHH C 3,8 .110 4,4 
npoueHTOB. 

KpHlHC l8cnaHn acc MHp .IIHBepcH<jlHUHPOBaTb CTpYKTYPY H ypoBeHb 

cnpoca. nB.IICHHJI pbIHKa Ha6nlO.IIBCTCI Ha aecx pblHKBK. Tax a aHanHl .IIHHaMHKH 

nB.IICHHII npo.llBlK UTOM06HJ1cA HB poccHAcKOM PWHKC a 2008-2009 ro.llax 

nOKBlblBaeT, 'ITO cnpoc HB .IIoPOI1!C MBpKH CHHlHnHCb .110 88,0%, B Ha «flB.IIY)) .110 

35,0%, XOTli roCY.llBpCTao CTHMynHpyeT cnpoc HB OTe'lCCTBCHHblC MOJlenH 

BaTOM06Hncl! B pBlMepe SO TldC. py6. 

HHacCTOpbl npH oueHKC HHaeCTHUHoHAoro KnHMBTa a CTpaHC a OCHoaHOM 

06pawaeT aHHMBHHe HB HanorH C npH6b1nH npe.l\npHlITHA H C 38p860TH0A nnaTbI. 

HanpHMep, B repMBHHH C Hanoroo6narBcMoA 6BlW BlHMIIeTCJI 15,0% 
nO.llOXOJlHOro Hanora H 11-17% TOproaoro. B Y KpBHHC IOPH.l\H'ICCKHe nHUB C 

aanoaoA lapnnBTbI H8'1HcnJlIOT 4 nnBTelK8 - BlHOC a neHcHoHHblA <jloH.l\ (37,5%) 
H aKnIl.llW a <jloH.IIbI CTpBKoaBHHlI OT HCC'l8CTHbIX cny'lBeB (2,2%), COUHanbHoro 

CTPaxOBaHHlI (1,50/0), no CTpBKOBaHHIO OT 6C3pa60THubI (1,3%). 
B Yl6eKHCTBHc ypoacHb HanoroaoA H8J1IYlKH HaMHOro HHlKe, 'IeM a 

J1pyrHx CTpaHBK. CornaCHO OT'leTy «HHJlCKC 3KOHOMH'ICCKHX cao60.ll 2010 ro.ll8» , 

Hl 177 roCY.llBpcn, no KOTOpWM HMCIOTCJI .IIBHHWe, a 91 ypoaeHb HIlnOroaoro 

6peMCHH 6onbwc, 'IeM a Yl6eKHCTBHc. Tax Hanoroaoc 6peMli a HawcA CTpBHe 

COCTBanJleT 20,8% OT BBn. A B .llBHHH, WBeUHH, lienbl1!H, IlIpllHUHH, Ky6c H 

J1pyrHx CTp8HBK J1BHHbIA nOKBlBTenb npCaWWBeT 40,0%. B BenHK06pHTaHHH, 

HcnBHHH H nOpryranHH OH cocraanleT 60nee 37%. BenHK ypoBeHb HIlnOroaoro 

6peMeHH H a HeKOTOpblx CTpaHBK CHr. TBK, HanpHMep, a YKpllHHe OH pueH 

36,9%, POCCHH 34,9, MOJlJloae 34,1%, 1ien0PyCCHH 27,5%, KBlBKCTBHe 26,7%. 
Bwwe, 'IeM a Yl6eKHCTBHe OH T8((lKC a KHPl1!lHH, TypKMeHHCTBHe H rpYlHH.

2 

HBH60nee HHlKH!! ypoBeHb HanoroaoA HBrpylKH Ha6nlO.IIaeTCJI a CTPBHBK 

IOro-BoCTO'IHoA AlHH H CTpaHBK nepCH.I\CKoro lanHaB. B OCHoaHOM 3TO CalilaHO 

C aOlMOlKHOCTblO rocY.llBpCTa nOKpblaBTb CaoH pacXOJlbl lB C'IeT HeHanoroablx 

, h!lp: /I www. Horitqe.orW,ndex!Downlaod.up" 
l Hanoro .. CIICThII YJ6e.QlC'ml8: cpa"IIrUIoHWA ...... ..,. HUQI"OAIe • lUIaaeHllWe ICT'II. NtiS H 16. IS 
anpen. 20 lOr 
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поступлений. «Подушкой безопасности» для одних было нефть под землей, 
для других - она же в подземных резервах, а для третьих - деньги от ее 

продаж в зарубежных банках или в инвестпроектах. 

Причины мирового кризиса характерна для экономики капитала. 

Вспомнить хотя бы «Великую депрессию» 1923-1930 годов, когда в США и 
других капиталистических странах уровень безработицы было выше 20,0%, 
«Азиатский кризис» в наши дни - что отрицательно сказалось на финансовом 
и экономическом положении многих азиатских стран и наконец мировой 

финансово-экономический кризис разразившейся в 2008 году и 

продолжающейся до сеГОДЮlшнего дня. 

Необходимо отметить, что кризис присущ экономике капитала и она 

наступила неожиданно, теоретически не совсем правильно. Основной 

причиной стало, то что ведущие страны мира или их правительства, под 

эйфорией благоприятной мировой конъюнктуры цен: на высокоприбыльные 

товары и услуги (электроника, автомобили, химическую продукцию, машины 
и оборудования, транспортные и юридические услуги); на «энергоносители» 

- нефть, газ, уран работали без оглядки на необходимость соблюдения 
базовых экономических пропорций, а другие в постоянном режиме вели учет 

всех факторов, которые имеют непосредственное влияние на экономический 
рост и устойчивость. 

Последствия мирового финансово-экономического кризиса 
испытывают граждане тех стран, где были построены самые высокие 
«пирамиды» финансовой архитектуры, которая строилась не на инновациях, 

а на авантюре деривативов, производных финансовых инструментов и 

рухнула! Это случилось потому, что были нарушены простые 
макроэкономические законы, пропорции и равновесия. 

Прошедшие 2008-2010 годы для мировой экономики стал 

действительно годами серьёзных испытаний на прочность, практически ни 

одна страна мира не избежала негативных последствий разразившегося 
мирового финансово-экономического кризиса. 

Причины последствий, возникающих на пути выхода из кризиса, 
являются: 

- низкие и неустойчивые темпы роста экономики; 
- сохранения высокого уровня безработицы; 
- ухудшения финансового положения реальной экономики; 
- снижения реальных доходов населения; 
- дефицит государственных бюджетов; 
- рост размеров государственного долга; 
- снижение внутреннего спроса; 

избыточная ликвидность и накачивание банковско-финансового 
сектора «дешев·ыми деньгами»; 

- протецианизма и др. 
Исходя из вышеприведенных причин и последствий мирового 

финансово-экономическоro кризиса, самым актуальным вопросам являются 
проблемы: 
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·0 rOCYA8pCTBeHHOM perynHpoBaHHH 6aHKOBCKOli H IjIHHaHCOBOIi c:4Jephl; 

• pll3p860TKH MeXaHH3M8 H HHcrpyMCHTOB 06ec:nC'ICHHI CHCTeMHOro 

KOHTponR 38 68HKOBCKHM KanHT8nOM, 8 T8J0KC 0 ponH B 3TOM MelIC.IIYH8POAHblX 

IjIHHaHCOBhlX HHCTHTYTOB; 

IjIOpMHpoBaHHe MelIC.IIYH8POAHOro HHCTHT)'T8, KOTOPblli Mor 6101 

KOHTponHpoB8Tb AeRTenbHOCTb IjIHHaHCOBOro H 6aHKOBCKOro ceKTOpa B 

rno6anbHoM M8cwTa6e; 

• YCHnHTb KOHTpOnb B cljlcpe AepHB8THBOB H Apyrnx npoH3BOAHblX UCHHblX 

6YMar; 

• OrpaHH'ICHHIO PHCKOBblX onepauHIi C AepHB8THB8MH 38 C'IeT ACHCr 

H8noronn8TenbwHKOB HAp. 

,lloCTHlKeHHC H npHHlTHe Anll acex CTpaH MHpa OnTHMBnbHbIX peWeHHII no 

npeoAoneHHIO MHpoBOro KpH3Hca n03BOnHT BloinonHeHHIO uenH ,lleKn8pauHH 

pll3BHTHR TblCI'IeneTHI B 6opb6e C 6e.nHOCTblO, HHweTOli, ronoAoM, poCTOM 

M8TepHHCKoli H AeTCKOIi CMepTHOCTblO, 3nHAeMHlMH H ApyrHMH npo6nCM8MH 

'IenOBe'leCTBa - BOIiH, KOHljlnHIrl"OB, MClKroCYAapCTBeHHblX, MeJIOTHH'ICCKHX H 

MelKperH03HblX npoTHBOCTOIHHII. 

10.2. OCHOB .. I rocYAapcrBeHHoro peryJlBpo.aHHIl 3KOHOMIIXII 

Heo6xoAHMO OTMeTHTb, 'ITO MeTOAloi perynHpoBaHHR 3KOHOMHKH 

1jI0PMBnH30BaHHoe onHCIlIIHe nOBeAeHHR npoH3BOAHTencii H no1pC6HTeneli B 

3KOHOMHKH AnR 06"bJ1cHCHHR Kp8TKoBpeMeHHblx H Aonrocpo'lHbIX 3KOHOMH'ICCIOIX 

Kone68HHII. :hH MBKp03KoHOMH'IeCKHe MOAenH': 

Kn8CCH'ICCKBR MOAenb MOAenb 3KOHOMHIOI, OCHOB8JIIIBR HS 

Kn8CCH'ICCKHX, AOKellHCHaHCKHX HAeRX. HcxoAHloie npeAnochinKH MOAenH -

H3MeHeHHC 3apo6oTHoil nnSTbl H ueH B npouecce YCTaHoaneHHII PhiHO'IHOro 

pSBHOBeCH.R, 8 T8J0Ke OTCYTCTBHe B03.l\eIlCTBHI AeHClKHoll nonHTHKH HB pe8nbHhle 

BenH'IHHbI. 

• Kn8CCH'IeCKBR AHXOTOMHR - B Kn8CCH'ICCKOIl MOAenH - TeopeTH'ICCKoe 

p83AeneHHe peBnbHblX H HOMHHBnbHbIX BenH'IHH, nOApll3YMCB8IOwee 

HeJ8BHCHMOCTb ypoBHR H AHH8MHKH peanbHhlX n0K838Teneli. 

• MOAcnb KellHC8 - MOAcnb, nOCTpOeHHBR H8 61l3c OCHOBHblX HAell «06wcli 

TeoPHH» KcIIHC&, HcxoAHble npeAnOCblnKH MOAenH - OTCYTCTBHC H3MeHeHHil 

3ap860THo nn8TbI H UCH Anll YCTaHOanCHHI PhiHO'IHOro paaHOBCCH.R H 

38BHCHMOCTb 061.eM8 npoH3BOACTB8 H ypoBHR 3aHRTOCTH OT p83MCPOB 

COBOK)'nHoro cnpoC8. 

• KeHCHaHCKHIl KpeCT - OCHOBaHHBR H8 «06well TeoPHH» KeIlHC8 npocT8.R 

MOAenb onpeAeneHHR AOXOAB, BbiRanRIOWBR MeXaHH3M B03HHKHOBCHHR 31j11j1eKTB 

MnbTHnnHIIKTIIBHOrO YBenH'IeHHR COBOK)'nHoro AOXOA8 npH H3MCHeHHH 

P8CXOAOB. 

• KPHTHK8 nYKC8 - YTBeplK.D.eHHC 0 TOM, 'ITO 11l8.llHUHOHHhle MeTOAbi 

8HBnH38 3KOHOMH'ICCKOII nonHTHKH HC MOryT 8.lIeKBBTHO O11lIl3HTb anHRHHe 

H3MeHeHHil 3KOHOMH'ICCKOII nonHTHKH H8 OlKHAaHHI H8CCJ1CHHR. 

• MOAenb ISLM (ISLM model) - 3KOHOMH'ICCKHII MOAenb, nOCTpOeHHBR 

,lllK.xHKCOM H BKnIO'I8IOWBR OCHOBHoe MBKp03KOHOMH'ICCKOe TOlll.lleCTBO, 
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!jIYHKUHH nOl-pe6neHHI. H HHBeCTHUHA ... Heroro 3KCnOp11l H cnpoc HI .IIeHlorH. 

MOAenlo onHC ... laer yenoBHJI 3KOHOMH .. ecKOro pUHOBeCHJI B AHHBMHKC CTUKH 

npoUCHTOB H AOXOAI HI p ... HKax TOBBpoB H ACHcr. 

- MOAenlo poCTB Conoy - MOAenlo. B ... IIB11J1IOIIlBJI MCXBHH3M B03.IIcACTBHJI 

c6epelll:CHHA. pocrl HacenCHHJI H HIY .. HD-TeXHH .. ecKOro npo!-peCC8 HI ypoBCHIo 

lIIH3HH H cro AHHBMHxy. 

KPOMC 3THX MOAeneA perynHpoB8HHI 3KOHOMHICH WHpoKO HCnOJlIo3IOTCJI: 

- 3ICOHOMH .. ecKBJI nOJlHTHKI - IXlBOxynHOCTIo p ..... IIfOB H MeroAOB 

ynpaanCHHJI 3KOHOMHKOA; 

- AeH_HU nOJlHTHKI - npoBOAHM"'C rocYABpcrBOM HlMCHeHHH B 

coBOxynHOM npe.llJlOllleHHH AeHer; 

6IOJIlICeTHO-HBIIOroBBJI nOJIHTHICB peryJlHPOBBHHII ypoBHI 

roCY.lllpCTBeHHbIX pacxOAOB. HBIIOroB ... X CTBBOK H rocy.lllpCTBeHH ... X 38MOB B 

UeJJJIX B03.IIeACTBHI HI 06\1lHA ypoBeHIo 3KOHOMH .. ecKO BlCTHBHOCTH; 

CTB6HJJH38IlII0HHU coaoxynHOCTIo Mep rocyABpCTBCHHOro 

peryJlHPOBBHHI. HanpaanCHHbIX HI CrJl8ll[HBBHHC UHKJlH .. ecICHX KOJle6BHHA 

3KOHOMHICH. 06",'lH0 B"'p8lICaeTCl B non ... TKax roCYABpCTB8 YCTBHOBHTIo 

HH!jIJllIUIOHH ... e H .IIecjlnIUHOHH"'C nocne)lCTBHI KOJle6BHHA pe8JJIoHoro BHn 

Boxpyr nOTeHUHIIJIIoHOro; 

CTHMJIHPYJOIIlBJI - 3KOHOMH .. ecKBJI nOJlHTHKa, HanpaanCHHU HI 

pacWHpeHHC IXlBOxynHoro cnpoca, poCTB peanIoH"'X AOXO.llOB H 3BHITOCTH. 

CJlCAOaaTeJJIoHO. rocyA8pCTBeHHoe peryJlHPOBBHHC 3KOHOMHKH 

cnollCHcAwu CHCTeMI 0 nynx pB3IHTHI 1C000poA CYlIleCTBY~ MHOllCeCTIIO 

TeOpHA: 

• HeoKJIBCCH .. ecxoe. poAOHI .. B11IoHHICOM ICOTOporo IIBJ11~CII A.CMHT. OH 

B"'CyYnBII CTOpoHHHICOM «B6comoTHoro» p ... HO .. HOro CBMOperyJlHPOBBHHI. OH 

C'lHTBII. 'ITO HBHJJY"WU nOJlHTHICI rocYAapcraa B OTHOWeHHH 3KOHOMHKH - ]TO 

nOJlHTHICI «OCTaBHTIo • nOKoe» • 

• KeAHCHBHCKOe - no HMCHH cro BBTOpa Jl.KcAHCB, 060cHOBBBWCro 

HeOOXO.llHMOCTIo BMCW8TeJJ1oCTII8 roCY.llapcraa B 31C0HOMH .. ecICHC npouecc .... 
Oco6eHHOCTIo 3ICOHOMH .. ecKOro pe4!oPMHPOBBHHI B Y:J6eKHCTBHC 

lBKJlIO .. aeTCJI B TOM. 'ITO 3.IIecio YMeno HCnOJlIo3OBBH... H HCnOJllo3YIOTCI o6a 
HanpaanCHHI. 'ITO co6CTaeHHO H IBJIICTCI CYllleCTllCHH ... M BKJlUOM B CTBTYC 

co6craeHHOA MO.llenH M8Kp03ICOHOMH .. ecXOro peryJlHPOBBHHII3KOHOMHKH. 

C O.lllloA CTOpoH.... CBo6oAH ... C UeH.... lIIecTKU Kpe)lHTHD-ACHClICHBI. 

610JIlICeTHU H BHTH3MHCCHOHHBI nOJlHTHKa, JlH6epanH3BUHJI BHCWHCA TOproBIIH H 

PIIJI .IIPyrHx Mep - ]TO cyn. HanpaaneHHI HeolCJJ8CCH .. ecKOro Xlpanepa. 

C .IIPyroA eropoH.... cy6cH.llHpoBBHHe rocy A8pCTBCHHbIX npe)lnpHITHA. 

npHBIIC'leHHe HHOCTpaHHIoIX HHBeCTHIUIA nOA rapBHTHIO npBBHTenloCTBB, pe!jIoPMI 

H KOHTpoJlIo 3Bp86onI0A DJlIITIoI H T.n. - ]TO HHCTpYMCHT... KeAHCHBHCKOro 

peryJlHPOBBHHI 3ICOHOMHKH. 

Oco6eHHO BeJlHKB 6wna POJJIo rocyABpCTBB HI HI .. anIoHbIX CTUHIX pe!jIoPM, 

KorAl OHO B ... nOJlHIJIO He TOJIIoKO !jIYHKUHH OprBHHlBTOpa pe!jIoPM. HO H 

."'HYQeHO 6101J1O nO.ll.lleplllHaaTio lICH3Hecnoco6HOCTio HBpo.llHOro X03lACTBa, 

oco6eHHO cro 6830 .... X O'J'P8C1IeA, 01Cll ... B8JI HM nOMO\lllo. BenHKI 6 ... Jl8 POJII. 
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rOCYAapCTBa, KaK YlKC OTMe'lanOCb, H B peWeHHH COUHanbHbIX npo6nCM, a TalOKe 

B BbinonHCHHH APyrnx <jJYHKUHII perynllTopa. no MCpe YKpennCHHR PblHO'lHblX 

OTHOWCHHII ponb roCY.I1BpCTBa B ynpBancHHH H HcnOCpe.D.CTBCHHOM 

BMCWaTCnbCTBC B xOllllICTBCHHYIO AeRTenbHOCTb nOCTcnCHHO COKpawBereR. 

HB COBPCMCHHOM 3Tanc, KorAB HBCTanO BpeMJI AnlI oonee rnyooKoro 

OCYlUeCTanCHHR pe<jJoPMHPOBBIIHJI BO BCCX c<jJCPBX lKH3HH, CTIIIIHTCli 3a.D.B'Ia 0 

.I1anbHCllwcli .I1CMOKpaTH3auHH H 06HoancHHH o6lUCCTBII, 0 nH6epanHlIIUHH B 

3KOHOMH'ICCKOII c<jJepe, 'ITO 03HB'IBeT, npelK.l1c acero, OrpBIIH'ICHHC 

perynHpYlOlUcll ponH rOCYAapCTBa. 

AHanH3 oco6eHHOCTcil H npeHMYlUeCTB Y36eKCKOIl MO.l1enH 

pC<jJOPMHPOBBHHJI n03BOnJleT onpe.l1enHTb rnBBH)'IO ee nHHHIO H 

uenCHanpaanCHHOCTb pe<jJopMHpoBBIIHJI, nporu03Hblil npoc'leT npHopHTCTHblX 

HanpaanCHHIl PaJBHTHli npoUCCCOB C OUCHKOII HX nocncACTBHII H pe:lynbTaTOB. 

3KOHOMH'IecKBJI nOnHTHKB roCY.l1apCTBa, KU nOKaJblBBeT BHanH3, 

o6ecnC'IHnB CTB6MnbHOCTb B crpaHe H BnonHC ycroll'lHBYIO 3KOHOMHKy. 

He)KnOHHblll poCT aanoBoro npoI\YKTa oncpelKaeT o61.eM cro npoH3BOACTBB K 

1991 roAY, no TCMnBM poCTa npoMblwncHHoro npoH3B0.l1CTBB YJ6eKHCTlIII Bblwen 

elUe B 1999 r. Ha ncpBOc MCCTO CpeAH CTpaH CHr - 117% K ypoBHIO 1991 roAa, B 

TO BPCMJI Kill( B POCCHH - 45%, B KaJBXCTlIIIC - 41 %. 3B roAbi HeJalJHCHMOCTH 

BBCACHbi B cTpoIl ACCIITKH HOBbiX KJlynHblx npoH3BoACTBCHHblX 06"beKTOB, 

06ecne'lCHa 3HepreTH'IecKBJI He3BBHCHMOCTb, pecny6nHKB nOCTenCHHO 

npH6nHlKBeTCR K peWCHHIO npo6neMbi 3CPHOBOII HeJalJHCHMOCTH, CYlUeCTBCHHO 

H3MCHHnaCb CTpYKTYPB 3KcnoPTHbix nOCTIlIIQK - COKpaTHn8Cb Aonll CblpbCBbIX 

TOBapoB H YBenH'IRnaCb .110M MawRH H OOOpYAOBaHRII. COUHanbHBJI nonHTHKB 

CMornB nO.D.ACPlKHBBTb rapBIITHpoBBHHblll ypoBCHb lKH3HR HBeenCHHR H 

OKaJblBBTb nOMOlUb YlI3BHMblM ee cnOllM. 

JJ.OCTHlKCHHII pecny6nHKH B pecjtoPMHPOBBIIHH H pa3BHTHH 3KOHOMHKH 

npHBneKnH BHHMaHHC H MHPOBOIl 06IUCCTBCHHOCTH. MOAenb nepeXO.l1B K 

PblHO'lHOIl 3KOHOMHKe npH3HBlla Tcnepb MHorHMH crpaHBMH. JJ.OCTaTO'IHO 

OTMeTHTb cneI\YlOlUee: neTep6yprcKHIl 3KOHOMH'ICCKHII cjtopYM (HIOHb 1997r.) 
nposen WHpoKyIO H HeJalJHCHMYIO .I1HCKyCCHIO 06 3KOHOMH'ICCKOM pa3BHTHH 

roCYAapcTB CHr. Dblno OTMC'ICHO, 'ITO MO.l1enb ncpexoAB K PblHO'lHblM 

OTHOWCHHIIM, OCYIUCCTBnlICMBJI B Y36cKHCTBIIC, OK83ILJI8Cb taMoR 

peJynbTaTHBHOR. 

Y36eKcKoil MO.l1enH nOCTpocHHII OCHOB PblHO'lHoll 3KOHOMHKH 6b1na 

nOCBRIUCHa npoWCAWBJI B OKTR6pe 1998 m.l1B B TawKCHTe MClKAYHBPO.l1HBJI 

HaY'IHO-npBKTH'ICCKBJI KOH<jJCpeHUHR, B paooTe KOTOpoR npHHllnH Y'IBCTHC HC 

TOnbKO Y'ICHbiC H cnCUHanHCTbI pecny6JJHKH, HO H CIDA, RnoHHH, POCCHH, 

rOnnBHAHH, cJlHHnRH.D.HH, npe.l1CT1111HTenH MClKAYHBpo.l1HbIX OPrBHHlIIUHII - OOH, 

BCCMHPHOro DBHKa, MBcJI H .I1p. OHH AanH BbiCOKyIO OUCHKy MO.l1enH pe<jJoPM, 

pcanH3ycMoil Y36cKHCTlIIIOM. B 'IBCTHOCTH, npC.I1CT1111HTenb BCCMHPHOro DBIIKB 

OTMeTHn: «EcnH CpBBHHTb 3KOHOMH'ICCKyIO CHTYBUHIO B crpaHBX 6b1BWCro 

COBeTCKOro COI03a, TO TUHC nOKBJIITenH KU 3KOHOMH'ICCKHII poeT, poCT BBn, 

pcanbHblc HH.D.CKCbI n01l'e6HTenbCKHX UCH, ypoBCHb HH<jJnRUHH, .I1e<jJHUHT 

610AlKeTa H TeKYIUHX oncpBUHlI, peanbHble .I10X0.l1b1 HB .D.YWY HacenCHHlI, B TBKlKC 
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ypoBeHL lIIH1HH, H3MepleNWA K03CjKjlHUHCHTOM .D,JcHHH, TO Yl6eI1lCTaH 

)leACTlIHTeJJLHO BO MHOJ1IX CJI)"IUK BWIllJl.leT H nOICBlW~ CllMWC J1}"IWHC 

pelYJlLTaTLI»'. H ll06lWU1eT, 'ITO 3TOWY cnOCXl6c:TBOBaJlH 60raTLIc npHpo)lHWC 

pecypcW, ll0CT8TO'IHO KBaJlHcjlHQHPOBaHHU pa6o'lU cHila H T JI. A rJlBBHwA, 

HBH60Jlee BIllIIHwA cjlBlCTOp - 3ICOHOMH'ICCKU nOIlHTlIIClI, KOTOpylO npoBOilHT 

npaBllTeJJIoCTBO C1pIIIIw. 3Ta 3ICOHOIolH'ICCKU nOJlH11I1CB H n~CTBaJ\lIeT co6oA 

yJ6eICCJCYIO 1oI0)lenL. 

npHHUHn nDnBnBoro nepexo)la K pWHJCY - 3TO, C OllHOA CTOpoHW, 

6epew:aoe OTHOWCHHC ICO BCeM)' TOloIy nporpeccHBHololy, 'ITO )lOCTBJIOCL HIM B 

HBC/ICllCTBO H, C )lpyroA, - Ylolenoe Onpe.llenCHHC 3T1IX 3T1IIIOB H OD~enCHHC )IJII 

KIIlII.IIOro Hl HHX ICOHICpeTHLIX ueneA, MexBHHlMOB HX ll~HHA. 

nepBIJii 3TBI1 nOJlollD!JI Ha'lBJlO BCeM)' npoucccy pecjloPIolHPOBaHHI. 011 
COllCJ'lUII peWCHHC CJIe.ayJOlIUIX OCHOBHLIX lIJUI'I: 

• yCTpIIHCHHC HCraTHBHLIX noc:nCllCTBHA BllMHHHC1llB11IBHD-KOIoIBHllHOIi 

CHCTeNW, 06ccnetleHBC CT86HJJH3IIQIIH 3KOHOMHKH; 

• cjlopMHPOBBHHC OCHOB PWHO'lHLIX OTHOWCHHlI C ylterolol cncUHcjlHltCCIQIX 

YCJIoBHA H oco6eHHOCTeII pecny6J!HIlI. 

B UeJJ.IX peWeHHI 3T1IX 3B.lla'l nOllH11IKB rocy)llpc11lll 6L1J\a HBnpBBJIeHa HI 

ClleplDlBaHHC 06B1J\LHoro cnlUll npoBlBOllCTBB H pe3ICOro CHHlIICHHI ypoBHI 

lIIHlHH HBCeJJCHHI, CO~aHHC OCHOB IoIHoro)'1CJ\Bi1HOA 31C0HOIolHI1I, 

COaepWCHCTBOBaHHC npoH3BO.llCTBeHHOA C1pyrrypW. 06ccnC'ICHHC CTB6HJ\H3IIQIIH 

cjllUUlHCOBOro nOJlO:KeHHI. OllHHM H3 IIIIlI1ICAWHX ~CTB, o6ecnetlHBBIOWHX 

ycnCWHoe Ha'lIJlO 31COHONHltearoro pecjlopMHPOBaHHI, 6L1J\o CO~BHHC npBBOBOIi 

6BlL1, Hc06xOllHWLIX HBCTln)'WIOHBJlLHWX H3Io1CHCHHII. 1iLIJ\H npHHITW T8J(HC 

_HeAWHC 3UOHW, ICU 3u:OH 0 rocyllBpCTBeHHOA He:J8IIHCHMOCTH, 0 

pB1I'OC)'llapcTlJICHHB B npllll8THl8UHH. KOHCTlIyYUHI CTpIIHW, a T8IOICC 

nepBOHa'lBJlLHWC BBpIIBHTLI 3UOHOB 0 co6cTaeHHOCTH. 0 WKBX H 6aiucOBCKOIi 

llCIITeJIWlOCTH, 0 3BH.ITOCTII HBCeJJetlHI, 0 BHCWHe3ICOHOIolH'ICCKOIi )leneJJLHOCTH, 

06 HHOC1pBHHWX HHBeCT1IUHIX H lip. :no lllJlCKO HC nOllHwA nepe'lCBL npHHlTLIX 

npBBOBLIX H HOpMBTlIBHLIX 1l0K)'NCHTOB CBHlleTeJJLCTlIYeT 0 CJI0lllHOCTH H 

OTIIeTCT1IeIIHOCTH llBHHOro :milia, 0 MHOr006pBlHH peWBeNLIX np06J1eM. 

C npoaoorJlBWCHHeN rocyllapcTBeHHOIi He:J8IIHCHIoIOCTH pecny6J1HKH H8'1BJ1 

DqDlCCT8J\JlT1oC.l npouccc pa3fOC)'llapcn.nCHHI B npHBBT1I3IIUHH co6craeHHOCTH. 

B COOTBeTCTBHH C nOC1'llHOBJJeHHeM KaI5HHeT8 MHHHCTpoa pecny6J1HKH OT 21 
IHBBpI 1992 rolla ~06 OICBlllHBH cjlHHBHCOBOIi noMOWH rocyllBpCTBeHHWIoI 

cem.cKOxollllCTBeHHWIoI npe.anpHl"l1lDl H COaepWCHCTBOBaHHH HX cjlopM 

X03lllCTBOBBHHIlI 6L1J\ BaltllT :nOT npouccc B ceJlLCKOIol X03lIlCTBe. YlI:C B 1992 
rollY 360 y6L1TO'lHLIX COax030B pecny6JJHKH 6L1J\H npc06pB1OBBHw B 

KooncpllTHBw, KOJ\XOlLI H llPYrHC HCrocy)lBpCTBeHHWC THOW x03IACTB, C HHX 

6L1J\a cnHCaNB 3B.llOJJ:KeHHOC'no WDM H nOCTBBWHKBM. B Te'lCHHC 1993 ro)la H 

OT'lBCTH 1994 rolla npeo6pa:soBBHw OCTBJILHWC rocyiIBpCTBeHHWC 

ceJlLCICOX03lACTBeHHLIC Dpe.anpHn1Il. TBIlIM 06p830w. Ha ncpBOM 3T1IIIC 

pecjlopMllpoBaHHI a T8ICOI lDI3HCHHO BBlIDIoli O1p8CJIH, KBICOA IlIJIJIeTCl ceJlLCKDe 

'lJCwIu .:>u..a_.....-y_ "61.1991. ·19 c. 
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X03JIilCTBO, 6L1J1B C03.llaHB OCHOBB MHOroYKJla,aHOil CHCTeMLI, npe.llCT8IIJICHHBlI 

npeHMYlIlecTBeHHO KOJlJleKTHBHOil cjKIpMoil X03llilCT8OBBHHII. 

npollCCC p83roCY.IIBPCTBJICHHR H npHBBTHlBllHH 6L1J1 HB'IaT H B .IIPYnlX 

01l'8CJ1l1X npoHlBO.llCTBeHHOil H HC npoHlBO.IICTBCHHOil c4>CpLi. npo.ll8lKB 

(nepe.llB'IB) lKHJlblI rpBlK.llaHBM pecny6J1HKH B 'IBCTHYIO C06cTaCHHOCTL, TBK 

H83L1BBeMBlI MBJlBlI npHBBTHlBl.lH.I, OXBBTHBWBlI TOproBJllO, 06weeTBCHHoe 

nHTBHHe, MecTHYIO npoMLlWJleHHOCTL, c4>ePY ycnyr, B lBTCM HB'IBJlO npollccca 

MaCC080iI npHBBTHlBllHH B npoMblWJlCHHOCTH, HB TPBHCnOp-re, B CTpOHTeJlbHOM 

KOMnJleKCC - TBK npHMCpHO BLlrJI.I.IIHT CXCMB npouecca pecjlOPMHPOBBHHII 

C06CTBCHHOCTH HB nCp80M 3TBne 3KOHOMH'ICCKHX npe06pBlOBBHHiI, XOTR 

XpoHOIIOrH'ICCKH TBKBlI nOCJIC.l\OBBTeJlbHOCTL HMeeT Onpe.lleJIeHHYIO YCJlOBHOCTb. 

10.3. 3TaDid OCHOBHWI crpYJCIYpHWI npe06paJOBaBHI 

HB nepBOM nane 6L1I1B lBJIOlKeHB OCHOBB CTPYKTYPHLIX npe06p830BBHHII 

B Hapo.llHOM XOlRilCTBC, BblP83HBWBlICJI B TOM, 'ITO rocy.llapcT8O, onpe.lleJIHB 

npHOpHTeTbI, COCpe.llOTO'IHB BHHMBHHC HB YKpenlleHHH H p83BHTHH TBKHX 

6830BLlX OTP8CJIeil KBK .II06b1'1B, ncpepa60Txa He4>TH, lOIIOTB; B CeJlbCKOM 

xOlllilCTBe - MeJlHOPBllHJI leMeJlb H CTPYKTYpHBlI nepecrpoilxa nOCCBHblX 

nllollla,aciI, COxpalllcHHe HX no.ll XJlOn'lBTHHXOM .IIBJlO 8OlMOlKHOCTb YBeJlH'lHTb 

p83MepbI IIH'IHbIX nO.llC06HblX XOlllilCTB CeJlbCKOro HIICeJICHHII, 'ITO 6WJ1o 

'IpelBbI'IailHO B8lICHbIM B COllH8JlbHOM H 3KOHOMH'ICCXOM nJlBHC TOro nepHO.lla. 

PecjKlPMHpoBBHHeM 6L1l1a OXBB'IeHB H c4>cpa ynpaaneHHII. MHonle 

MHHHCTepcTBB H BC.I\OMCTBa peoPrBHHlOBLlB8JIHCb H HB HX MeeTe C03.llBB8IIHCb 

HOBbie cjlOPMLI ynpBBJlCHHII, OTBC'I8IOIIlHC -rpe6oBBHHIIM PLiHO'IHOil 3KOHOMHXH. 

COl.ll8B8IJHCb TBKlKe o61.eKTLI PLiHO'lHOil HHcjlpBCTPYKTYPLI; TOBBpHCH:b1pbCBLle 

6HPlKH, 6HPlKH TPY.IIa, nepecTpBHBBJlBCb 6BHXOBCKBlI CHCTeMa, HB'IBJlC.I npollCCC 

'I8CTH'IHOilIlH6ePBJIHlBl.lHH ueH. B XOHlle 1993 ro.ll8 B pecny611Hxe 6101118 BBC.IIeHB 

HBllHOHBJlbHBlI BBJlIOTB - cYM-xynoH, nOl8OlIHBWBlI HB'IBTb CBMOCTO.ITeJII,HYIO 

.IIeHelKHo-KpC.IIHTHYIO nOIlHTHxy. 

B lleJJ.IX COllHBJlbHOil lBlllHTLI HBCeJlCHH.I 6101118 BBC.lleH8 HOpMHpoBBHHBlI 

npo.ll8lKa HaCeJlCHHIO OCHOBHLlX npo.IIYXTOB nHTBHH.I no cjlHXCHpoBBHHLlM llCHBM. 

06l1lHM HTOroM nepBoro ]TanB XOpeHHLIX npeo6pBlOBBHHII 3XOHOMHXH 

CTBJIO BHe.llpeHHe B lKHlHb p83HLlX cjKIPM co6cTaeHHOCTH, cjKIPMHpoBBHHe H 

yxpenlleHHe roCY.IIapCTBCHHOCTH, HC.I\OnYlQeHHe 06BBJlbHOro cna,aa 

npoHlBO.llCTBa, C03.llBHHe MeXBHHlM8 COQHBJlbHOil lBlllHTIoI H COllHBJlbHLlX 

rapBHTHII HBCeJleHHIO, 'ITO nOl8OlIHIIO 06eCnC'IHTb B CTPBHC coxpaHeHHe 

06I1lecTBeHHO-nOIlHTH'ICCKOil CTB6HllbHOCTH. rUBHLlM lKe pelYllbTBTOM 3TOro 

3Tana CT8JI8 p83pa60TX8 H OCYlIlecTBJlCHHe HB npaKTHKe co6CTBCHHOil MO.lleJJH 

cjlOPMHPOBBHHII CTP8TerHH H xypca pecjKlPM. 

BMeCTe C TeM, HTOrH H8'1BJ1bHOro )Tan8 BLlIIBHIIH H P.I.II HC.IIOCTBTKOB H 

CIIB6LIX MeeT B peWCHHH lB.ZlB'I pecjKlPMHPOBBHHII. HBH60Jlee CYIllCCTIICHHLlMH H3 

HHX, KaK OTMC'IBJI npelH.IIeHT Pccny611HKH H. KBPHMOB, lBKJIlO'IBJlHCb B TOM, 'ITO 

HeoOOCHOBBHHO MC.IIIIeHHO H lB'IBCTYIO cjKIPMBJlbHO npoXO.llHIIO pecjKlPMHpoBBHHe 

(OCOeeHHO B BrpBPHOM CCXTOpe), MC.IIIICHHO H cjKIPMBJlbHO TBKlKe npoTeXBJI 

npollCCC aKQHOHHPOBBHHII npe.llnpH.lTHiI, He.llOCTBTO'IHO 06ecne'lHBBJlOCb 
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PBlIHTMC pWHO .. HOIl HHcj)pBCTPYrrypW, CJIa6WM lBCHOM I HOBbIX ycnblH.X 

OKBl8llC. npouecc nO.llroTOBKH KlUlpol. COXpaHHnHCh H OKBJanHCh .lI0CT8TO .. HO 

CHnhHWMH CTepeoTIInw IUIMHHHCTp8TI1BHO-KOMBHJlHOIl CHCTCMW, He )'TBep.llHnoCh 

ClUC y nJO.lIcll 'I)'BCI1IO co6cTaeHHHKB. 

8 • .,&/10 .roporo :17.... 3KOHOMH .. CCKHX pecjKlpM CUlW~1 C 

IIC.llCHHeM I 06PIllllCHHC C 1 HIOM 1994 ro.lll Ha TCppHTOpHH Pccny6nHKH 

Yl6cKHCTBH HBUHOHam.HOIl II&IIIOTW - CYMa. IC8J( e.llHHCTBcHHOro nnaTellDloro 

CpC.llCTBI. 

rnBBHWMH 38,Ila .. 8NH 3TOro nina CT8JIH: 

• yrny6ncHHc npoUCCCOB npHB8TI13BUHH H cj)OpMHpoBIHHe KOHKYpeHTIlOIl 

CpC.llw; 

• yrny6ncHBe crpYJCTYPHYX npe06pa:!OBlHHIl B 3KOHOMHKe. 

&oru.WOC lHI .. CHHC I peWeHHH neplOll 38,Ila .. H HMenl pBlpa60nutHU I 

pecny6nHJ[e rocyJllPCTllCllHU nporpBMMa no yrny6ncHHIO npoUCCCOB 

pBlroCY.llBpCTBneHHR H npBBBTH3BUHH. 

Mepw. HBMe'leHHWC nporpBMMoll. .lI8IIH TOJI1IOK .lI8IIhHCIIWeMY 

OCYlUecrJIJIeHHIO HHCTHTYUHOH8IIhHbIX H crpyrryPHWX npe06pa:!OBBIIHIl B CTp8Hc. 

COlIIanH 6naronpHITIlwc YCJIOIH • .llnR npH8IIe'lCHH. HHocrp8HHbIX HHBec1lIUHII, 

nH6epanH3lUHH npe.llRpHHHMaTenIoCKOIl .lICJITeJILHOCTH H BHewHclI TOpro8llH. 

npoUCCCOM pBlrocy.llapcnnCHHR OXB8'1eHW HC TOnLKO MeJ\IOIe, Cpe.llHHC. HO 

H KpynHwc npoMwwneHHwc npe.llRpHI1lI •• OcylUeCTBJlIeTCI npouecc rnBBHWM 

06pa30M '1epe3 UUHOHHpoBIHHe. 'ITO 38Me1lIO YBCJIH .. Hno '1HCJlO IlCUHOHepHbIX 

o6IUIICTII I CTp8He. EcnH B 1994 r. HX Hac .. HThlaanOCL 2.9 ThlC .... TO B 20 \0 r • 

.. HCJlO 1lCUH0HepHWX o6IUecTB YBCIIH .. HnOCL .lIO 4,5 TWC.... npH'IeM 

npeHM}'IUCCTBCHHO OTqIhITOro TIlna. B Te'leHHe 1996 r. 6wnH UUHOHHPOBIHW 

TUHe KpynHwc IIpC.llnpHJmI.I, KU XOn.llHHroB8R KOMnBIIH. «YlcenLXOlM8IJI­

XOMHHnt. T8IJIKeHTCJCJdi TpIICTOpHwA 38B0.lI. T8IJIKeHTCKoc BBHaQHOHHOC 

npoHllO.lICTBeHHOC 06Le.aHHeHHe HMeHH B.n. 'IK8II0BB H .lip. 3TH cj)1ICThI 

OlHI .. 8IIH He npocro KOJUI'ICCTBCHHwll pocr AO. a cephelHWe KI'IecTBeHHWe 

C.lIIHI'II I pBlIHlllH HOlOro nana pecjKlPMHPOB8HH., KOr.ll1 HaceneHHc CTp8HW 

nonyq8ll0 B03MOll[HOCTL CTaTh anUenLUBMH npoMwwneHHwx H .lIPYI'IIX 

npe.llRpHRTIlIl. pacWHP" aIlepy .lIeMOKpBTIl3BUHH KlIIIIIT1lIII. 

BOlpoCJJO 1'8IaCe 'IHCJlO 38pCil'llcrpHpoB8HHWX .lIexK8HCIUIX (cj)ePMepcKHX) 

X03Ri1CTB I IUpBpHOM ceKTOpe crpaHW 3B YK83llllHwA nepHO.ll C 7.5 .lIO 19.3 ThlCI'I. 

AKUHOHHpoBBHHe npe.llRpH.TIlIl He 6wno e.llHHCTBeHHWM nYTeM 

pBlrocy.llapcraneHHR. HaplAY C 31lIM cnna WHpoKO np8lC1llXOB8TIoC. npo.lllllKll 

cj)HlH .. CCICHM nHUBM npC.llnpHRlllIl TOproanH H ccj)epw ycnyr IMecTe C 

leMeJlLHWMH Y'l8CTIC8MH. Ha XOTOPbIX OHH 6wnH pacnonOll[eHW. 

CpC.llCTB8, Bwpy'lCHHWe OT npo.llamt, HlnpBBnRnHCL Ha no.llJleplli:KY 

nocrnpHB81lI3HpoB8HHbIX npC.llnpHITHiI, nepenpocj)HnHpoBaHHe H HX 

TeXHH'ICCKOC nepeaoop)'llteHHe. 

B PeJYnLT8'l'e peanH3BUHH nporpBMMw pBlrocy.lllpcnnCHHR H 

npHBBTH3BUHH I nepHO.ll BTOporo nanl .lIOM Herocy.llBpCTBCHHoro ceKTOpB I 

o61.eMe DpoHllO.lICTB8 npoJlYKUHH (no .lIaHHhlM 1996 r.) COCTUHna: 

• npoMwwneHHoA RpoJIYKUHH - CBwwe 50,0%; 
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• cenbcKOXOJlIlIcTBeHHOIi - 95,0%; 
• B poJHH'IHoli 1'Oproane - 94,0%; 
• B 06'beMe nO.llplUlHLIX pa60T - 61,0%. 
npouecc PaJrocY.lIapc11lJ\eHHII H npHBaTHJBUHH OXB8THJI H .lIPyrHc OTpBCIIH 

npoHJBO.llCTBa: TpBHcnopT, CTpOHTeJJbCTBO, cenbCKDe X03JdiCTBO. 06pB30BBHI.I 

rOCY.llapcTBcHHBlI BKUHOHCPHBlI KopnopBUHII «YJaBTOTpIIHC», rocY.lIaPCTBCHH8lI 

BKI.\HOHepHBlI KOMnaHHII «Y36CICHCTOH xaBO IIYIIIIBPH» H .lip. 

npouccc npoHHK H B CHCTeMY HcnpoH3BO.llCTBCHHI.IX npe.llnpHIITHIi H 

o6'be.!1HHcHHII. H8'1B11H .lIclICTBOBaTb '18CTHbiC anTeKH, Mara:JHHbl OnTHKH, 

CTOMBTOIIOrH'IeCKHC Y'IPCllC.l1CHHII, nOIlHKIIHHHKH, y'IpelKJICHH.R JCYllbTYpbl H T..ll. 

BIIlKHellwHM 311eMCH1'OM paJroCY.llapCTancHHI CTBnO C03.l1BHHC 

HHCTHTYUHOHBllbHblX CTpYKTYP pblHKB: pecny611HKBHcKOli IPoH.l1oBoli 6HPlKH, 

6HPlKH HC.l1BHlKHMOCTH, HBUHoHanbHoro .lIen03HTSpHII, HHBecTHUHOHHblX .poH,!I.OB. 

YcnexH B C03.l1BHHH MHOroYKII8.!lHOIi 3KOHOMHKH O'lCBH.!1HbI YlKC Ha BTOPOM 

lTane pe.poPMHPOB8HHII, HO BKTHBHO pB3BepHYTbllI npollccc .lIB11CKO He CBMOUCJIb 

3KOHOMH'ICCKHX pe.poPM. )lOCTHlKcHHeM OH CTBHOBHTCJI, KorAa polK,!I.aeT 

npC.l1npHHHM8TeJJeli C rlly60KHM '1YBCTBOM co6CTBCHHHKa, KorAa C03AaeTClI H 

pB3BHBaeTCII KOHKypeHTHBlI cpeAa, KOr,!l.a Y3KOCnCI.\H8IIH3HPOBBHHblC, OTpacncBble, 

MOHonOllbHblC CTpYKTYpbl nOCTenCHHO ynpa3AHIIIOTCII, B CTpBHC Ha'lHH8eT 

PB3BHB8TbCII MBllbl1l H CPC.l1HHII 6H3HCC C rH6KHMH B03MOlKHOCTlIMH K 

AHBCPCHIPHKBUHH npoH3BOACTBB. 

YrIIy611eHHc CTpYKTYpHLIX npeo6pBJOBBHHlI B 3KOHOMHKC 06YCIIoaneHO 

Heo6XO.llHMOCTblO RHKBHJ(IlllHH ,!I.e.popMHpoBBHHoli crpyrryplJ, K01'OpBlI 

AOCTBnaCb B HacnC.lICTBO OT COBeTCKOro pelKHMa. CTpYKTYPHBlI nOIlHTHKa HOBOro 

lTana 3KOHOMH'IeCKHX pe.poPM OnHp8llaCb Ha 60raTeliwHe npHpo.llHble, 

MHHep8llbHO-(:b1pbeBble H TpY,!I.OBbiC pecyPCbl, K01'OPblMH pacnollaraeT CTpBHa. 

nOIlHTHKa, CTCPlKHCBblM 3BeHOM K01'Opoli CTBn BblXO,!l. Ha .lIOCTHlKCHHe 

3HepreTH'IccKoli H npo.llOBOllbCTBeHHOIi He:JaBHCHMOCTH pecny611HKH. 

npHOpHTeT H AHHBMH'IHOe PB3BHTHC nOIl)"lHIIH OTpBCJIH, K01'OPblC He 

TOllbKO MeHlIlIH 0611HK 3KOHOMHKH, OOecne'lHBBIIH CC He:J8BHCHMOCTb, HO H 

C03.l1aB8IIH npHpDCT BBIIOBOro npo.!1Y1Cl1l B CTpBHC. 

OTpaclleBbie CTpYKTYpHblC H3MCHeHHlI 6b1I1H AOCTHrHyn.J 3B C'IeT 

YCTOIi'lHBOro PaJBHTHII HCIPTlIHoli H rB30BOIi npoMblUIJICHHOCTH, OCBOeHHII H 

pB3pa60TKH HOBbiX HelPTlIHblX MecropolK.lleHHII - MHHr6YIIBK H KOK.l1YM8IIaK, 

CTpOHTCllbCTBO 6yxapcKoro H peKOHCTpYKlIH.R clICPraHCKOro 

He.pTenepepB6BTblBBIOUlHX 3aBO.llOB. B r. ACBKe 6blll BBC,!I.CH B AcliCTBHe nepBeHeu 

aB1'OM06HIII>HOIl npoMblWlleHHOCTM B pccny611HKc - 3BBOA «Y3.l13yaB1'O', 

A8III>Heliwee paJBHTHe nony'lMIIH TpBKTOpHOC H cenbX03MBWHHOCTpoCHHe, 

XHMH'ICCKBlI H He.pTeXHMM'ICCKBlI OTpBCIIM. CYUlecTBCHHblM CTpYKTYpHI.IM 

CABHroM, nepeJJOMHblM MOMCH1'OM, CTBnO YBeJJH'ICHHC npoH3BOACTB8 TOBapoB 

Hapo.llHoro nOTpe6l1eHHII, 8 TIlKlKC ,!I.8IIbHCliwee PaJBHTHC TpY.lIOCMKHX OTpaClleil 

KaKHMH lIanlllOTCII TeKCTHllbHBlI, npoMblUIJICHHOCTI> CTpOHTeJJbHblX MaTepH8II0B H 

.lip. BMecre C TeM BKTHBHO OCYUlCCTBlIlIJICII npouccc K8'1ecT11CHHOro M3MCHCHHII 

CTpYKTYP npoH3BoACTBa B nOllblY HMnOpT03BMeUlBlOUlMX BH.l10B npo.!1YKUHH, a 

TBIOICe 60llec rlly60Koll nepepa60TKH MHorHX BH.lIOB CblPbll, B TOM '1HClle H 
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lUIOIID-mJIOIOIL roro.... npo.lQ'lDllU • 06I1lCM o61.cMc npoWWlWlalHOI'O 

npoll38OJlCTBII CTaIIa CXlCI'UIIJIn 60nee 60,0%. 
B CCllIoCKOM X03lIAcne npolD8OJl.CT1IO :tepHa HIIpIJIY C MOnlON Craoo 

o.!lHoA Hl 01pIICIIdI CneuJlUH:JIIUIIH. CoJJl&JIBCb, TUlIW 06p8lON, OCHOB8 

lCpHOBOA HC3UIICIINOCI1I pecuy6Jumt. HaplJlY C npouecalN npeOOp8lOB8H1U 

c-rpynypW npoH3BO.!1cneHHOI'O IOMDJlel:CB npoH30UlJIII CYIllecT8eHHWC c:.u.UIlI B 

OOJJIBHHII H pIDBIIITHH pwHo'llloll HH4IpactpynypW: nO.ueprJ\JlCb 

paIIopMRPOB8IIH1O 6aHItOBCUlI II 4IHHUCO .... CHCTeMW, coJJIBHa cen. C1JIIIXOBWX 

H aY.!IH1tIpcIDIX ItOMDaHHA. BlCIlai Iq))'nHellWilA B UeH1pIIIbHOll AlHH 6tqmeBOA 
uarrp, OCIIIIIlaIHwA COBpeNCIIJIOA KOIoInwcnepHoA TC:X.llIIIOIl H CHCTCMOA 
TeJJeItOIoIN)'HBnwdI. B CTpIIHc .. _ +YHIllIIOHBPOun. 6poKepCDlC KOH1tIpw 

no npo.rg.e HCIlBJmJlYOC11l, DO I!pQAIIaC J\JIueB3IIA B PIlI .!IpynIX 3JleIoIeH1tIB 

pwBO'UIOlIIH~. 
1996 rQ.!I CTU nepe!JONIIloIM H B 1'0lIl DJIIHC, orro BDepBWC 6wJJ0 HC TOJIbItO 

ocnaoUCllO DueRJle BBn, HO B 06ecnO'iai ern poeT - 101,6% K YPOUIO 1995 
r. HB 5,0% awpoc o6IoCM llJXlNWIDIIe&IIoro OPOB3IIOJI.C1V.. 

...... OepllO.l _____ ro pocn 

Tpnd nu XOIIOMII'ICICItOI'O paIIopaoIpo_u B pecoy6nHxe, IIIIIt 

DpIIUTO C'IIIlaTb, 011I:JIWMCT 1997 r. II _101M pc:J)'JlbTB1Olol orptllOlWX YCIIJIHA 
I ~c I'O.!IW ' .... KTCI JI()Ct1IlftHIIC 31tOiIOMII'IeCItOll CT86tun.Hocni I 

C1piIIIC, TO IITOpoI :nan Ba'IIUIIIeT nepliOJl 31DBOMH'IeC&OI'O JXICTI, orro lliJIHO Hl 

.!IUIIIWJ: T86miuw 10.2. 

T~lO.2. 
./lIIDII- peen __ IUIEp03DBO •• 'IeC_ DODJaTe.IeI DO 

y '(_%11: ' rQ,Q) 
r_ 

n-- lOll 1113 lG05 lGI7 lOll lOO9 lOlO 

I. a.uo.aI QIIII.IO'n 38 4,2 70 9S 90 a I 1.5 
2. 06I.eM 56 6,0 7,2 I~I 12,7 90 1.3 
3. s.------ CUIGIIHV IIIIJdcna 31 7,3 54 6.1 45 57 50 
4.~.~_ 10 45 57 251 21,3 248 30 
H~ 3aJBoua y~. 2009 r. -T.: Y3H. 2010 r. 

npllBCIeHJIWC UIIcWW otpamIIOT TCHJICllWOO DO.!l.!lepmuuui 

WupcI3I[OiIOMIi'HlC&Oll CTII6iIm.aoc:TR II noc:ne.DO~1'O pocra 31tOHOIoOIDI 

CTJlIIIW.lACICb C.!ICII.YeT 1JQ.I1ICpIDIYTI.!IU iIU3IWX ~ 
• 20(n rQ.!I CTU ADa Y:J6eocraHa nepellOMlI .... I MUpo3ItOIIOIo1IB'IecmA 

CllT)"IIUIII I :noN I'O~ lDepIIWC 31 I'O.!IW H_CIIMOCT1i o6IoCM B8J\0BOI'O 

IB)'TpeIIIIe/'O D~ iiJlCBWCIL1I .IIOi*lIoPleHJIwA ypo_ B COCTUIUII03 
upoIleHft K ypouuo 1991 r, 

• Tam pocra BBn _ B • ~IIIIIC I'O.!IW (1997-2000) on~ 
poeT 'UC--.w -. • pc:J)'JlbTarC • 2001 r TeMIJ era pocra IU JIYiDY 
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HaceneHHR COCTllBHJJ 103,1 npol.\eHT8, B peanbHble .llOXO.llbi HacenCHHIl 

YBenH'IHnHCb HB 16,9 npol.\eHTB.; 

npol.\ecc P8.llHKBnbHOro pecjKlpMHPOBBHHR 3KOHOMHKH co BCd! 

cOBOKynHOCTbJO ero np06neM H 38.llB'I BPR.ll nH MOllCeT 6b1Tb ynollCeH B paMlOI 

nepeXO.llHoro nepHO.llB H, TeM 6onee, O!'pBHH'IHTbCR TeMH BpeMeHHblMH 3T1UIaMH, 

KOTOpble lIlecb paccMUPHB8JOTCR. n03TOMY TpeTHIl nepHO.ll CO.lleplKHT T8JOI(e 

onpe.aeneHHblll 6nOK BBlKHellwHX 38.llB'I, 06yenoaneHHblli KOHl.\enl.\Hell 

H8I.\HOHBnbHOli MO.llenH pe4!OPMHPOBBHHR, H 3HaMeHYeT co6oli npol.\ecc 

3HB'IHTenbHoro yrny6neHHR 3KOHOMH'IecKHX pecIlOpM H He TOnbKO B 

npoH3BO.llCTBeHHOIi cc\lepe. :nur npol.\ecc cywecTBeHHO yrny6HJJ pecjJOPMbI B 

CHCTeMax nO.llroTOBKH K8.llPOB, OTe'lecTBeHHOro lIlpaaooxpBHeHHR, lICHJIIIWHO­

KOMMYHBnbHOro X03RIiCTlla, Kpe.llHTHO-6BHKOBCKOIl CHCTeMC. 

OnHpaJICb H8 Bce .llOCTHrHyroe 3B ro.llbl HeJ8BHCHMOCTH, B HB'IBnC 1999 r. 
npe3H.llcHT pecny6nHKH B CBOeM .llOKn8.lle HB XIV ceccHH OnHII MIIlKJlHC8 

onpc.lenlleT nepBblM npHopHTeTOM CTpBTerHH .llBnbHCliwero P83BHTHR, 

pe<jJOPMHPOB8HHR H npeo6p830BBHHII B 06l1\eCTBC nH6epanH381.\HJO B 

nOnHTH'IecKoli, 3KOHOMH'IecKOIl lICH3HH, nH6epBnH38I.\HJO rocy.llapcTBCHHOro H 

06l1\eCTBeHHOro CTpoHTenbCTllB. H3 Beell coBoK)'nHOCTH 38.llB'I, peBnH3YCMblX B 

nepHO.ll 3TOro 3TBn8 HBH60nee 3HB'IHMblMH, HaM npe.aCTIIBJIRJOTCR, ene.ayJOlI\He: 

I) MBKpo:nCOHOMH'ICCKB. CnfiHJIHlBQH., COlllBHHe ycroA'IHBOA 6831.1 

.anR 3KOHOMH'IeCKoro poCTB H .llnR HOBOro 3T1UIB pec!loPM. 

):lBnbHeAwee COBcpweHCTBOBBHHe CTpyKTYpbl 3KOHOMHIOI, OTK83 OT 

o.llHo60Koli cblpbeBOIi ee HanpaaneHHOCTH' H BblXO.ll HB npoH3BO.llCTBO C 

38KOH'IeHHblM TeXHOnOrH'ICCKHM I.\HKnOM, Hcnonb3YJOlI\HM COBpeMCHHYJO 

TeXHonorHJO, npoH3BOJlRlI\HM, K8K npBBHno, roTOBYJO npoJlYlCI.\HJO, CTBHOBHTCR 

BBlICHbiM ycnoBHeM peweHHR 3TOA 38.llB'IH. 

Cpe.llCTBOM lKe yrny6ncHHR CTpYKTYPHblX npe06p830BBHHA 3KOHOMHKH 

.llOnlKH8 CTBTb 8KTHBH381.\HR HHBeCTHI.\HOHHOA .lleRTenbHOCTH, paCWHpeHHC ccjlepbl 

npHanC'IeHHR KBnHTBnOB, PCBnH381.\HR 38 C'IeT 3TOro npoelrIOB CTpoHTenbCTllB 

HOBbiX H peKOHCTpYKI.\HH .lleACTllYJOlI\HX npe.anpHRTHA, 06eCne'lHB8JOlI\HX 

C03.llBHHe npoH3BO.llCTB no BblnYCKY TeXHOnorHA, OpHeHTHpoBBHHblX HB 3KcnoPT. 

B pecny6nHKe ycnewHo peBnH30BBHbI HHBeCTHI.\HOHHble npoeKTbI B 

HecjlTeraJOBOIi OTpaenH - CTpoHTenbCTBO WYPTBHCKOro rxK, XO.lllKH-a6a.aCKOro 

nXK, npo.llOnlKBeTCR CTpoHTen'bCTBO KYH!'p8.llCKOro CO.llOBOro 3BBO.ll8, 

TBnHM8P.lllK8HCKOIi rP3C H .llpyrHx 06'beKTOB. 

2) P83BHTHe M8JlOro H '1BCTBOro npCADpHHHMBTeJJbCTBB. 

CYp8TerH'IecKH, B8lKHOe 3H8'1eHHe H8 3TOM 3T1UIe npHo6peTaeT 38.ll8'1B 

.llBnbHeliwero cYll\eCTBeHHoro p83BHTHIl MBnOro H '1BCTHOro 

npe.anpHHHMBTenbCTBa. 38.llB'IB CTBBHTCR TBIC .llBnbHeAwee p83BHTHe npol.\ecca 

C03.llBHHR MHOroYKn8.llHOA 3KOHOMHKH, B pBMKax KOTOpoA npHOpHTeT .llOnlKeH 

OT.llBBBTbCR '1BCTHOA co6CTBeHHoCTH, MBnOMY H cpe.aHeMY 6H3Hecy. 

MHPOBaJI npBKTHKB y6ell(JlaeT, 'ITO MBnwA 6H3Hec B ero 0PrBHH38I.\HOHHblX 

cjlOPMax - MBnble, cpe.aHHe H '18CTHbie npe.anpHRTHlI HrpaIOT BIIlICHYJO ponb B 

p83BIfTHH H8I.\HOHBnbHOil 3KOHOMHKH. OnbiT MHOrHX CTpBH MHPa, B TOM '1Hene H 

BbiCOKOP83BHTblX nOK83b1BBeT, 'ITO MenKHe npe.anpHRTHlI 60nee rH6KO pell/'llpyJOT 
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H8 n0TpC6HOCTb KJlHCHTOI, 6b1C'JllCC ll.lIanTHpYIOTI:R K H1MCHCHHJlM CHT)'BUHH Ha 

MHpoBOM pLlHKC. OntC'ICHO, 'ITO 3ICOHOMH'ICCKHA ycnex lllllKC I T1IKoA en_Holl 

06nBCTII, KBJC pacWHpeHHC 3KCnOpTB I lHa'lHTenbHOIl CTeneHH CBnaH C 

llCRTenbHOCTbIO MlnblX H cpellHHX npe.llnpHRTHIl. 

Bo MHorHX BC.IIYWHX 3KOHOMHKax llclICTBYCT 6onbwoe KOnH'IecTBO Manwx 

H Cpe.llHHX npe.llnpHRTHA. no ony6nHICOB8HHblM llaHHWM, laHJlTOCTb B KOMnaHHJIX 

C nepcoHInOM MCHee CTB 'IenOBeK COCTBIIIIJICT B ClllA 60nee 60,0%, HTanHH -

70,0%, ./laHHH - 60,0% OT 06wcA 'IHenCHHOCTH laHRTWX. 

B Y:J6eKHCTaHC, rllC enOlKHJl8Cb pa3IIHTBR cenbCKOX01RIICTBCHHBJI H 

CWPbeBBJI 6l13li, rllC CYWecTBYCT BWCOKBJI Tp)'1l0H16wTO'IHOCTb, lla H TpIl.llHI\HH, 

MCHTanHTeT HacenCHHR 06yen8B/JHBBJOT He06xOllHMOCTb IIICTHIHee pB3IHBaTb 

MlnbiA H Cpe.llHHA I5H3Hec, 'IBCTHOC npellnpHHHMlITCJlbCTBO. Donee TOro, Mlnoe H 

cpellHee npoH3BOllCTBO 1l0Jlll(HO 38HRTb onpe.llenRlOwee MecTO I npoH1BOllCTBC 

IInOBOro npoll)'Jml, B CTpyKTypC 3KcnopT8, cnylKHTb OCHOIHblM HCTO'IHHICOM 

pemCHHR npo6ncMbI 38HIITOCTH HaccnCHHI, HCTO'IHHKOM cro 6narocoCTOIIHHR, 

1!To6w OH 6wn OrplllltllCH OT BMCwaTCJIbCTBa I cro llCRTenbHOCTb PB3nH'IHbIX 

npolepRlOlI\HX H KOHTponHPYIOII\HX CTpyrJ}']). 

OllHIIIIO I pecny6nHKc I npownwc rollW OTMC'IlnOCb HlnH'IHC 

CYWecTBC:HHbIX nperpan Ha nYTH pB3IHTH.A MInOro H cpeJlHCro 6H1HecB: 

3BTRrHBlnHCb cpoKH pel1lCTpBUHH npe.llllpHRTHA, npClUIpHHHMBTenH HCnblTblaanH 

TpYllHOCTH no 1l0CTyny K MIITCpHlnbHo-TeXHH'ICCKHM H CblPbCBWM pecypcBM, 
KpellHTBM 6aHICOB H T.n. B pe3ynbTIITC npHHRTHR MCP 'IHenCHHOCTb cy61.eKTOI 

MInOro H cpellHcro 6H3HecB HC TOnbKO YMcHLwHnocL, a YlenH'IHJlOcL. TBJC He 

01.01.2009 r. 6wno 38peI1lCTpHpoBaHO OKono 398,5 TWC.A'I npe.llnpH.ATHA MInOm 

H Cpe.llHCro 6H3Heca, Ha cro llonlO npHXOllHnOCL 48,9"10 BBn, a 'IHenCHHOCTb 

38HlITbIX COCTBBHna 60nee 8 MJlH.'IenOBCK. 

nOCTlUlOInCHHeM Ka6HHeTB MHHHCTpoI Pccny6nHKH «0 Mep8X no 

COKp8WCHHIO H ynoplllo'lcHHIO OT'IeT1IOCTH llnR npellnpHRTHA MInOm H Cpe.llHero 

6H3Heca» YKB38HHblC HCllOCTaTKH yCTpaHIIOTCR H COlllaJOTCR 60nee 

6naronpHRTHbiC yenolHI llnR HX lleRTenLHOCTH. 

LlCHTpllllbHblM 5aHKOM Pecny5nHKH p83p86oTa:H H IIC)lCH I npBKTHKY PM 

1l0KYMCHTOB H HHCTpYKI\HA, n03BOnRJOWHX lHa'lHTenbHO ynpoCTHTL H 

IHllOH3MCHHTL KBJC caMy npol\Cll)'py CM\IopMnCHHR MHKpoKpellHTOI llnR cy61.eKTOI 

MInOro H Cpe.llHCro 6H3Heca, 'IaCTHOro npe.llnpHHHMaTCJIbCTB8, T1IK H IjloPMW HX 

IblDn8Tbl • 

./lnR CTHMynHpoBaHHI pB3IHTHI npe.llnpHHHMaTenbCTBa I pecny6nHKc 

CO]JlaHbI H ~HKIlHOHHPYJOT: 
• rOCKOMHMYWecTIIO; 

• Pccny5nHJl8HcKHA KOOPllHHBUHOHHblA COICT no CTHwynHpoB8HHIO 

pa3IHTHII M8OOro H 'IBCTHOro Dpe.llnpHHHWaTenLCTB8; 

• nlnllTB TOBaponpoH3BOllHTencA H Dpe.llDpHHHMaTencA; 

• ACCOI\HBUHR llCXJI8HCKHX H cjlcpMCPCKHX X03BACTB; 

• 5H3Hec-4jloHll H lip. CTpyJn')'PbI. 

npoBOllHMBJI I Y36eKHCTBHc nocnC)lOIBTenLHBJI nOnHTHKB nOlllleplKKH 

npellnpHHHMBTenLCTB8, COlll8eT He06xOllHMblC yenolHI )In. lllnbHCAwcm 
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pB3BHTMR MaJlOro H Cpe.nHCro 6HJHec&, '1I1CTHOrO npe.nnpHHHM8TeJ1bCT118. 

B HBCTORUlCC BpeMI ME RBJlReTCR 8JITIIBHO PB3BHB8JOUlHMCR CClCTOpoM B 

3KOHOMHKC pecny6nHKH. CTBHOBJICHHC .nBHHOro cclCTOpB, 06pB3YIOUlcro Knacc 

COOCTBCHHHKOB, RBJlReTCR npHopHTeTOM B npoBo.nHMOA rocy.napCTBOM nonHTMKC 

no ~PMHPOBBHHIO 3KOHOMHKH. 

OCHOBHblMH lICC npHopHTCTHblMH HBnpBBJIcHHJlMH PB3BHTHJI MaJlOro H 

cpe.nHCro 6HJHeca. '1BCTHOro npc.nnpHHHMBTeJlIoCTIIB, KBK no onpe.nencHo, 

nporpBMMolI pB3BHTHI MBJlOro 6HJHec&, '1I1CTHOro npe.nnpHHHMUCJlbCTBB B 

Pecny6nHKe YJ6eKHCTBH HB 2006-2008 ro.nblIBJIlUOTCJl: 

• JIH6cPBJIHJBUHR CHCTCMbI nHUCHJHpoB8HHJI H PB3peUlCHHA 

npe.nnpHHHMaTCnbCKoll .nClTeJlbHOCTM B nocnepenlCTpBUHOHHWIl ncpHo.n; 

• PBJBHTHe CHCTCMbI npoclITHoro cjlHHBHCHPOBBHIIJI H KpCJlHTOBBHHI 

HMnopTHblx MHHH-TCXHOnonlA; 

• PB3BHTMC HOBblX cjloPM cjlHHBHCOBOIl nOMepllCKH HB'IHHBIOUlHX cy61.cKTOB 

ME; 
• PBCUlHpeHHC nbroTHoro Kpe.nHTOBBHHJI ,!lnII cjl0PMHPOBBHHJI CTBpTOBOro 

KBnHTaJlB; 

• COJ,[lBHHC HuellCHoll CHCTCMW o6cCnC'ICHHJI cy61.clCTOB Mii MBTepHaJlbHO 

- cblpbeBblMH pecypCBMH; 

• PBJBHTHC CHCTCMbI HHcjloPMBUHOHHOro 06ecnC'ICHIIJI H ncpcno.nroTOBKII 

KUPOB .nnR MaJlOro H Cpe.nHcro 6HJHCCB. 

nO.nBO.nJl HTOnI COUHaJlbHo-3KOHOMH'Iec;KOro pB3BHTMJI CTpBHbI B 2006 r 

npe3H.!lCHT pecny6nHKH OTMe'laJI: « ... 'ITO B pccny6nHKc 8JITIIBHO cjloPMHpyeTCR 

MHoroYKnUHu 3KOHOMHKB, r.nc Be.nyUlu ponb OTBe.neHB MaJlOMY H Cpe.nHCMY 

6HJHCCY, '1I1CTHOMY npc.nnpHHHMBTeJlbCTBy. TBK B 2006 r 6b1no COJ,[lBHO OKono 80 

TblC. MHKpocjlHPM, MaJlWX H Cpe.nHHX npe.nnpHIITHIl. 06UlCC HX KOnH'ICCTBO CTaJlO 

COCTBBJlITb nOpJl,[lKB 340 TblCJI'I. 3B C'IeT npe.nnpHHHMBTenbCTB8 COJ,[lBHO OKono 

340 TblC. HOBblX pB60'lHX MeeT. B '1BCTHOM CCKTOpe B HBCTOIUlCC BpeMII COJ,[lBeTCR 

npHMcpHO 45 npoucHTOB BaJlOBOro BHyTpcHHcro npo.nYKT8».1 

3) YrJly6JJeHHe JKOHOMHqCCKH:l Pe+oPM • cenloCKOM :lol.AcTBe. 

CcnbcKoe XOJIIIICTBO - OTpBCJIb, OT KOTOpoll lBBHCHT .nClTeJlbHOCTb MHOnlX 

.nPYnlx oTpacncll H npe.nnpHITHIL pccny6nHKH, 6naronony'lHC BCCro HBeenCHHI. 

npouccc 3KOHOMH'ICCKOro pecjloPMHPOBBHHJI H C03JlBHHJI MHoroYKn8.!lHoll 

CHCTCMbI B ccnbCKOM XOJJlIICTBe 6b1n HB'IBT np8IITII'lCCKH ncpBblM cpc.nH OTpacnell 

npoHJBO.nCTBeHHoll ccjlCpbl. 

B Te'leHHC 1992-1994rr. 6b1nB npoBc.ncHB 60nbUlu pa60TB no 

pB3rocy.n8pCTancHHIO B 3TOM CCKTOpe XOJIIIICTBOBBHHJI, COJ,[lBHB MHOroYKnUHU 

CHCTCM8, npe.nCTBBJleHHU npeHMYUlcCTBCHHO KOMCIITHBHoll cjlopMoll. K H8'1Bny 

1998r . .nonR HCroCy.nBPCTBCHHOro CCKTOpa B npoHJBO.nCTBe BaJlOBOIl npo.nyKuHH 

CCJlbCKOro XOJJlIICTB8 COCTBBHnB 60nec 98,0"A.. O.nHBKO CYUlecTBCHHOro poCTB 

3cjlcjlCKTHBHOCTM npoHJBO.nCTBB .n06HTbCJI HC y.naJIOCb. OCHOBHBlI J8.!lB'IB 

3KOHOMH'ICCKHX pecjloPM HB CCJlC - cjloPMHPOBBHHC Kn8CC8 peanbHblX 

C06CTBCHHHKOB - .noCTHrHYTB HC 6b1nB. PCWCHHC noll J8.!lB'IH .nOnlKHO 6b1Tb 

I JloWAD. npe3KQetf'R Ita eoalllecTHDM lICUIHHM OnNA ~ ICI6I1111"ra MIDIIII:'IpQI. Annaplft n~Kn 
Pecl1)'6ma:H Y36eIOlCTaH, I1OCUIQetIHOM 16--A ro,aoamHKe HnaaHCHMOCTII YJ6eDIC'7aHI. bnp"llwwf,.pRZjdaIt lIZ 
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OCYWecTBnCHO MCponpHlITllIMH, HlIMe'lCHHblMH nporpllMMoA yrny6neHHR 

3110HOMH'IecIlHX p+pM B cen~CIIOM X03JIACTBe, pa3pa60TBHHOA HB nepHOJI 2000-
2007 r.r. 

B COOTBeTCTBHH C nporpaMMoA 6wnB 06HOBneHB J8J(OHOJlaTeJlbHIIII H 

HOpMa11lBHIIII 6838 I arp8pHOM eellTOpe: HlIMe'laJ]OCb OOecnC'IHTb BHCJlpeHHC 

HMYWecTBeHHblX nael, CCMcAHoro nO.llpRJIB, 11811 OCHOBbi OprBHHJ8UHH YpY.IIa 

BIfYTPH x03J1l1CTBa II npe06pa30B8HHC KOIIX03QB B cenbCKOX03JIACTBCHHblC 

Kooncpa11lBbI (WHP-KBTbI), COlllBHHC HOBbiX 0PrBHH38UIIOHHblX ~pM 

npoH:JBO.IICTBa: KpynHwx cenbCIIOX03JIACTBCHHblX KooncpaTHBOB, cjlCPMepcKHX H 

.IICXKBHCJIHX XOJIIiICTB, CYpORWJlXCB I OCHOBHOM Ha BpeH.IIHWX (.II0roBOPHblX) 

OTHOWCHIlIX, KOTOpWC H .IIOJ1l1l1W HlMCHHTb OTHOWCHHC nlO.IIcA K :JCNnC, 

co6craCHROCTH H TPY.IIY. B pe3ynbnTe 1I0nH'IeCTla .IICACTBYIOWHX cy61.eIlTOB MIl 
B cenbClIOM XOJRACTBe IWpaCTCT .110 70,0% 

4) Pe+0pMBpouHBe B etepe OIlPB1OBBHHIl B nO,llrOTOBn ICIIJJ.POB. 

3KoHOMH'IecJOIC pc4loPMW .IIOJDJ(HW npoxo.I\HTb I CAHHOM KOMnnCllee C 

npe06pa30B8HHeM leero 06wecncHHo-nonH11I'IecKoro CYpoR rocY.IIapcna, 

COOHBHHI JDO.IIeA H, 1I0HC'lHO .C, C npe06pa30BaHHeM CHCTeMW 06Y'IeHHR H 

nO.llrOTOBKH K8.llPOl. 

CnolKHBwlIIICR I npownoM CHCTCMa 06yqCHHI He Morna Y.IIOBneTBOPHTb 

HOBWM Tpe6oB8HHRM PWHO'IHWX O11IOWCHHA. CTBnO HeOOXO.I\HMblM nepe.llenBTb 

BCIO II,QconOIll'lcclIYlO OCHOBY 06Y'ICHHR, .II06HTbCB HJMCHCHHA B MHpoBOJJpeHHH 

nlO.IId. BMecTe C TeM, CYWecnYIOWIIII CHCTeMB CTpOHnBCb Ha BCCbMa 

COMHHTen~HOA, HH'IeM HC 060cHOB8HHOA lTlIJIIHOCTH Y'Ie6HOro npol.\Ccca C 

O.llHHIIIUlI.\BTHneTHHM nepHO.llOM 'cpC.llHcro 06pa30B8HHR. OHa HC y'lHTblBaJla 

H8UHOHBnbHWX oco6eHHOCTeA pecny6nHIIH, ee YpB.IIHI.\HA, 6wna OTOpB8Ha OT 

6orBTOro onwn COBepWCHCTBOB8H1lI 06pa30BaHHR I Japy6elllHWX CTpBHBX. 

Bee 3TO H 06ycnoBHno HeOOxO.llHMOCTb ~PMHPOB8HH.I YCTapeBwcA 

CHCTeMW 06pa30B8HH.I I pecny6nHllc. 

B UryCTe 1997 r. OnHA MBlJInHC Pccny6nHKH Y:J6CKHCTaH npHHHMaeT 

38110H «06 06pa30B8HHH», B KOTOpoM onpe.llenCHW HOBWC npHHl.\HnW 

roCY.llBpcraeHHoA nOnHTHIIH lo6nacTH 06pa30B8HHR, YJ8IIOHeHW CHCTeMB H BH.IIW 

06pa30B8HIlI. 

B COOTBeTCTBHH C J8J(OHOM, I pecny6nHKc pa3pa60TBHB HauHOHBnbHIIII 

nporpaMMB nO.l\roTOBDI KII.IIpOB, PIICC'IHTBHHIIII HB AnHTeJlbHWA nepHO.ll H 

npe.ayCMaYpHBaIOWu pc4loPMHPOB8HHC BeeA CHCTeMW H acex BII,QOI 

06pa30B8H1lI OT .II0WllonbHOro .110 nocncly:JOBClIOro, BKnIO'IU nepenO.llroTOIIIY H 

nOBWWCHHC KBBnHcjlHllauHH KllAPOB. 

5) JIHIiePIIJIIDBQllIl B 3ICOHOIIH .. ecICOA ctepe KBK :nBn ABJI~HeAwero 

yrny6.llelllUl npoQICa III+opll. 
Bonpoc 0 Mep8X no .IIBnIoHeAwcA nH6epBnHJauHH 3I1OHOMH'ICCKHX P+PM 

CT8HOIIHTCR HB JlBHHOM :n1lIIC oco6eHHO 81C1)'BnbHWM. 

O.IIHHM H3 npHHI.\HnOI 3KOHOMH'IecllOro ~PMHPOB8H1lI B pecny6nHKc H8 

HB'IBnbHIoIX :n1lIIBX npe06pa30B8H1lI onpe.llencH npHHI.\Hn aJITIIBHOro 

IMCWaTenloCTBB rocy.llapCTBB I npol.\ecc· ~PMHPOB8HH.. C06CTBCHHO, 

roCY.llapcrBO CTBnO HHHI.\HBTOPOM H rnUHWM pe~pMaTOpoM JJ(OHOMH'IecKHX 
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npeo6pa30BaHHA. 

B 3TOM nnBHe 8 crpaHC npo.!lenBHa OrpoMHIllI pa6oTa, JlOCTIIrHyrbl 

CCpbe1HblC ycnCXH: HcroCY.llapcrBeHHblA eernop CTIIII Onpe,lleJ\JIlOIIlHM 8 

3KOHOMHKC, pa.IlHKBnbHO npeo6p830B8Ha crpyrnypa ynpaanCHHI 311:0HOMHKOII, 

C01.llBHbI OCH08b1 PblHO'IHOA HHrj>pacrpyrnyPbl H T.n. rnaaHOC lKC 38KIJIO'IaeTCl 8 

TOM, 'ITO Yl6eKHCTaH .Il06HnCI MaKP0311:0HOMH'ICCKOA H rj>HHaHCOBOA 

CTB6HnbHOCTH, o6ecnC'IHn ycnOBHII .IlnlI YCTOA'lHBOro 3KOHOMH'ICCKOro poCTa, BO 

MHOroM H1MeHHnOCb C01HBHHC moJICA, HX OTHOWCHHC K .H1HH, TPY,lly. HaCTllllo, 

TaKHM 06p830M, BpeMIi Jlml OCYllleCTBnCHHII 60nee rny60Koro perj>OPMHP08BHHII 

80 8cex crj>epax lKH3HH H npClK.llC Beero B 3KOHOMH'ICCKOA crj>cpe. 

"ITO lKC CTOHT 3a 3THM MHoro3Ha'lIllJlllM nOHRTHCM - nH6epBnHl8UHII B 

3KOHOMH'ICCKOA crj>epe, KaKOBbI cro OCHOBHblC HanpaanCHHII .IlCACTBHH? 

PeWCHHCM MClK8C.IlOMCTBCHHOro KOOP.llHHBUHOHHOro CO~ no 

perj>oPMHPOBaHHIO H HHBCCTHllHlIM npH npe3H.IlCHTC Pccny6nHKH Y16cKHCTaH «0 
MCpax no .IlBnbHeAwcli nH6cpBnHl8UHH H yrny6ncHHIO 3KOHOMH'ICCKHX perj>oPM, 

npo80.llHMblX B Yl6eKHCTaHe», npHHlTOMy no .IlOKnB.llY npe3H.IlCHTB PYl H.A. 
KapHM088 I rj>eBPanJI 2000 r. H&MC'ICHO OCHOBHblMH npHOpHTeT1IMH JlBnbHCAwcA 

nH6cpBnHlBllHH H yrny6neHHlI 3KOHOMH'ICCKHX perj>OPM C'IHTBTb: 

Bo-ncpBbIX, OrpaHH'ICHHC perynHpYlOlIlcA ponH roCY.ll8pcTBa, OrpBHH'ICHHe 

cro 8McwaTenbCT8a B X01llACTBCHHyro JlCJlTenbHOCTb, nOBblWCHHC CB060.llbl H 

3KOHOMH'ICCKOA C&MOCTOIITenbHOCTH XOll!ACTBYIOIIlHX cy6'beKTOB. 

BO-BTOPIJX. BeeMepHOC pacWHpeHHC 'I8CTHOA co6CTBCHHOCTH BO BCCX 

crj>cpax 3KOHOMHKH» BeeMcpHIllI nO.ll.llcp1ICIC8 MBnOro H Cpe,IlHCro 6H1HCca, 

nOBblWCHHII cro ponH B npoH380.llCTBC BBnOBOro BH)'TpeHHCro npo,llyKTB. 

B-7pt:T/JfX, yr ny6ncHHc 3KOHOMH'IecKHX perj>oPM B cenbCKOM X0lllACTBe, 

H8npaBneHHblX, npClK,Qc BCCro H8 H1MCHCHHC rj>oPM co6CTBeHHOCTH Ha cenc, 

BocnHTBHHC y .IleXKBH 'lY8CTB8 X03I1HHB, nOBceMCCTHOC BHC.IlpeHHC OTHOWCHHII 

apeH.IlHOIl C06CTBCHHOCTH C np8BOM H8cnC.llOBBHHlI; 

B-'1t:TBcpT'bIX • .IlBnbHellwce perj>oPMHPOBaHHC rj>HHBHCOBOIl H 6BHK08CKOII 

CHCTeMbl, nOBblWCHHC nHKBH,llHOCTII H ypoBHII KanHTanH3BUHH 6aHKOB, 

paCWHpeHHC HX Y'laCTHII 8 HHBCCTHllHOHHOM npollecce; 

B-nllTlJx. npHopHTCTHoe PBl8HTHC BeeA CHCTeMbI PblHO'lHOIl 

HHrj>pacrpyrnyPbl, OC06eHHO TOA CC 'IaCTH, KOTOpIllI 06cnYlKHBaCT 6H3HCC; 

B-lUecnJx • .IlBnbHeAwcc OCYlllecTBnCHHC crpyrnyPHbIX npe06pa30B8HHA B 

3KOHOMHKC, HanpaancHHoc H8 pBlBHTHC npoH3BO.IlCTB C 3aKOH'ICHHblM 

TCXHOnOrH'ICCKHM llHKnOM H npHMeHcHHc nCpe,llOBOA coBpeMeHHoll TCXHOnOI'llH; 

B-ct:J/bNIJx. nH6epBnH3811HII 8HCWHe3KOHOMH'ICCKOA .IlC.lTellbHOCTII H, 

npClK.llc Bcero, BBnIOTHOro PblHKa, pBl8HTHe H YKpenncHHc 3Kcnop1'Horo 

nOTCHllHana, pacwHpeHHC B03MOlKHOCTeA BXOlll:,llCHHII H811HOHBnbHOIl 3KOHOMHKH 

B MHpoBylO 3KOHOMH'ICCK)'1O CHCTCM}'. 

B PBlBHTHC OTMC'ICHHblX nlTH npHHllHnoB, 1BnOlKHBWHX OCHOBY Y36eKcKoll 

MO.llCnH perj>opMHpo8aHHlI, 8 T8IOI(C nH6epanHlBllHH crj>Cp lKH1HH H 

0611leCT8CHHOro CTpOHTcnbCT8a, H8 ceccHH OnHA MIllIUIHC8 (aaryCT 2007r.) 6b1JlH 

crj>op~ynHpoB8HbI OCHOBHblC HanpaanCHHII .IlBnbHcllwcro yrny6ncHHlI 

.IlCMOKpaTH'ICCKHX npeo6p830BaHHIl H rj>opMHpoBaHHI OCHOB rpBlII.IlBHCKOro 
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06lUCCTIIII B YJ6eKHCT8He. Cpe.!lH ceMH H3BeCTHbiX npHOpHTeTOB 3Ha'lHTCR H 

3KOHOMH'ICCKHA, J[BK npHOpHTeT A8IIbHeAwero ymy6neHHR PblHO'lHblX pecjloPM H 

C03,!I8HHI MOlUHOA PblHO'IHOA HH41paCTpYKTYPbl, PeaJJH3BUHH npHHUHnOB 

CB060AHOA 3KOHOMHKH, KOTOpblC 6b1no paCKpblTbi B AOKn8.lle H.A.KBpHMOBa 

nOABcweHHoA 16 roAoBlUHHe He:JBBHCHMOCTH Y36eKHCTBHB J 1 BBryCT 2007 r. 

10.5. npHOplrl'eTW KOHQeDQHH DO yrny6.JJeBHIO lIeMOlCpaTH'ICCJaD 

petOPM H topMHpoBaBHB rpaqaHcKoro 06D1eCTBa B Y16eKHCTaHe B 

Y(JIOBBIIK MBPOaoro tHBaHCOBo-1KOBOMH'ICCKOrO ICpH1HC8 

YJ6eKHCTBII nacne AOCTHlI[eHHR He38BHCHMOCTH B 1991 roAY,OTKB38BlUHCb 

OT H3lKHBweA ce6. TOTaJIHTBpHOA, IIJlMHHHCTpBTHBHO-KOM8HJtHoA, nnBHOIlO­

pacnpe.!lenHTenbHOA CHCTCMbI, H16pan C06CTBeHHYJO «yJ6eKCKYIO MOAenb)) 

pBlBHTHI. 

Cyn H coAeplK8HHe pBlpa6oT8HHOA H pe8IIHlyeMoA ceroAHR MOAenH - )TO 

KBPAHH8IIbHOe H3MCHeHHe H 06H08lleHHe rocYAaptTBeHHoro H 

KOHC'IlIT)'UHOHHOro ycrpoACTIIII, pe8IIH3BUHR nOnHTH'ICCKHX, 3KOHOMH'ICCKHX H 

COUH8IIbHblX pe4loPM, 6BlHPYJOlUHXCR Ha TllKHX npHHUHnBX, KBK 

ACllAeonorH38UHI 3KOHOMHKH H ee npHOpHTeT HU nOnHTHKOA, B03JlOll[eHHe Ha 

roCYABpCTBO ponH rJJ8llHoro pecIIopM8TOpa, TO ecn. 4lYHKUHH HHHUHBTopa H 

KOOPAHHBTOPB pe4lopM, 06ecne'leHHe BcpxoBeHCTBB 38KOHa, OCYlUeCT8IIeHHe 

CHnbHoA COUH8IIbHOA nOnHTHKH, nOOTII/IHOcn. H nOCTeneHHOcn. npoBOAHMbIX 

pe<jIoPM. 

Y36cKHCTBII OTKBl8IIacb OT peBOnJOUHoHHoro BBpH8HTR npoBeAeHHR 

pe4loPM II)'TCM «wOJ[oBOA TepailHH» B nonblY 3BOnJOUHOHHOro n03TII/IHoro 

pBlBHTHR, y6epernH TeN caMWM HBID HapaA OT TRlI[eneAlUHX 3KOHOMH'ICCKHX H 

COUH8IIbHbIX nOTpRceHHA. 

Y CTOIi'lllBO BbiCOKHe TeMnbl paCTa, cn6HnbHOCTb H HUClKHOCTL CO]JtBHHOA 

4lHH8HCOao-OBHKOBCKOA CHCTeMbI, ycnewHble CTpYKTYpHble npe06pa30BBHHJI B 

JKOHOMHKC H B uenOM YBepeHHble lUarH Y36eKHCTBHB no nYTH MOAepHHlBUHH 

CTpBHbI HBXOART ceroJlH. caoe npH3H8HHe MHPOBOA 06lUeCTBeHHOCTH, B T8JOI(e 

TBKHX BBTOpHTeTHbiX MelKJtYHBpOJlHblX 4IHHBHCOBbiX OprBHHlBUHA, KBK 

MelKJtYIIBpoJtHbiA B8IIIOTHbiA 4loH,ll, BceMHpHblA 6BHK, AlHBTCKHA 6BHK pBlBHTHJI 

H ApyrHe • 

.lleAcnHTenbHO, paCT BBn Y36eKHCTBlla 3B HCTeKWHe 20 neT 

He:JBBHCHMOro pBlBHTHJI B 3,5 pB38, B B pat'leTe HB AYIUY HBeeneHHR B 2,5 PBla, 

paCT pe8II!.HbIX AOXOAOB HacenCHHR B 3,8 pa38, H oco6eHHO AOCTHrHYTbIe py6eJKH 

B COUH8IIbHQ-ryM8HHT8PHOM HlMepeHHH - poCT lBTpaT rotyABpCTBB H8 

COUH8IIbHyJO 3B1UHl)' HacenCHIIJI B 5 pBl, cYlUeCTBeHHoc yny'lweHHc KB'ICCTIIII 

lI[H3HH H KBK pe3ynbTRT - coKp81UeHHe ypoBHR M8TepHHCKOA cMepntOCTH 60nee 

'1eM B 2 pB38, AeTCKOA - B 3 pa38, YBenH'IeHHe cpeJtHcA npoAOnlKHTenbHOCTH 

lI[H1HH nJOAeA c 67 AO 73, B lI[cH1UIiH AO 75 neT - HC MOlKeT HHKOro OCT8BHTb 

paBHOAYWHblM. 

CepJ0e3HblA HHTepCC MelI[JtYHBpOJtHbiX CTpyKlYP, 3KcneproB H 

CneUH8IIHCTOB Bbl3b1BBeT TOT 4laxT, 'ITO 38 2008-2010 roAbl, TO eCTb B nepHoA, 

KorAB npUTH'ICCKH B 6oru.lUHHCTBe CTp8H MHp8 HMeno MCCTO tylUeCTBeHHOe 
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nll,llCHHC TCMnOB poCTa 3KOHOMHKH H npoucccw CTllJ"llBIlHH npoH3BOACTBB, TCMnbl 

BBn B Y36cKHCTBHe COCTaaHnH B 2008 ro.ay 9 npoucHTOB, B 2009 roAY - 8,1, B 

TeK)'U\CM 20 \0 ro.ay 8,S, a Ha 20 II roA npe.aycMalpHB8eTCII 8,3 npoUCHTa. 

B TO BpeMlI, KorAa cepbe3HcllwylO 03a60'lcHHOCTb, oc06eHHO B pB3BHTWX 

ClpBHBX, BW3WBaeT npoAOIJll(BIOU\cecll yaenH'ICHHC BHcwHcrocYAapcTBcHHoro 

Aonra, B Y36cICHCTBHC BHcwHHIl Aonr HC npeBwcHn 10 npoucHTOB, a 

rOCYAapCTBCHHWA 61O,!llKeT nocne,QHHc nllTb neT BWnOnHlleTClI C npoIj>HuHTOM. 

Bcc no nOATBeplllJlaeT O'lCBH.QHWIl lj>axT (Ij>eHOMeH), 'ITO 3a KOpoTlCH1l no 

HCTOPH'ICCKHM MepKBM ncpHOA HeJaBHcHMoro pB3BHTHII H8wa CTpBHa H3 

pecny6nHKH C OAHOcroPOHHClI, rHnCplpOlj>HpoBBBHOIl CwpbeBoll 3KOHOMHKOA, 

PB3PywHTenbHoll MOHononHcA Ha npoH3BOACTBO xnonxa-cwpuB, npHMHTHBHOA 

npoH3BOACTBCHHOA H COUHBnbHoll HHlj>paClpyln)'pOA, CBMWM HH3KHM B 6L1BWeM 

CCCP AYWCBLlM nOTpe6ncHHcM Bwwna Ha npH3HBHHWC py6ClKH, nonHOCTblO 

H3MCHHBWHe ec 06nHK H MCcro B MHpoBOM coo6U\eCTBC. 

Ho AOCTHrHYTOc - 3TO TOnbKO '1BCTb AnHHHOro H cnOlKHOro nyTH K uenH, 

KOTOPYIO Y 36cKHCTaH nOCTBBHn ncpeA co6oA nOCTpoHTb OTICpWTOe 

ACMOKpaTH'IeCKOC npaBOBOc roCYAapCTBO C ycroli'lHBO pB3BHBBIOU\cllclI 

3KOHOMHKOli H YBBlKacMoc B MHpe 06U\cCTBo, rAc HC Ha cnOBBX, a Ha Aenc 

Bblcwell UCHHOCTbIO IIBnlleTClI '1enOBeK, cro HHTepeeLl, cro npaaa H ca060AW. 

B BCK rn06anH3B1lHH H Bce 60nce YCHnHBBIOU\cAclI KOHK)'peHUHH 

pecny6nHKa 06l13BHO peanbHO H CBMOKPHTH'IHO oucHHBaTb CBOC MeCTO B 

npoHcxoAIIU\HX ceroAHli B MHpe KapAHHBnb!lWX nepeMCHBX, HATH B HOry C 

paCT)'U\HMH lpC60BBHHlIMH BpeMCHH. 

)l(H3Hb HHKorAa HC croHT Ha MecTe, H BWHrpblBaeT TB ClpBHB, TOT HapoA, 

KOTOpwA HMeeT rny60KO npo.ayMBHHYIO nporpBMMy H ClpaTerHIO CC pe&nH38.UHH, 

HMelOU\YIO '1eTKHC OpHCHTHPW H npHOpHTeTbI, H, 'ITO OC06eHHO BBlKHO, 

pa60TBlOUlYIO Ha ynpelllJlCHHC B03MOlKHWX KPH3HCOB H pDnH'IHWX KaTBKJIH3MOB, 

BJneTOB H nll,llcHHIl MHPOBOA 3KOHOMHKH. 

B 3TOII CBII3H cne.ayeT 0c060 nOA'ICpKHYTb, 'ITO nOABeACHHC HTOroB 

cAenBHHoro 38 HCTeKWHIl ncpHOA He3IIIIHCHMOro pB3BHTHII HeOOXOAHMO HC 

TOnbKO AnI TOro, '1T06w o61.CKTHBHO OUCHHTb H BHecnt onpeAenCHHwe 

KOppeKTHBW B nporpBMMy pelj>oPM, HO, B nepBylO O'lCpeAb, HCXOAI H3 

Tpe60BaHHIl 3aBlpBWHcro AHII, A8Tb HOBWA MOU\Hwll HMnynbc nOCT)'nBTenbHOMY 

ABHlKeHHIO no nyTH peIj>oPMHpoBBHHII H MOAepHH3B1lHH ClpBHW. 

npHHUHnHanbHO B8lI:HOC 3H8'1CHHC npH06peTaeT npH 3TOM onopa H8 

OCHOBOnOnlll"lllOU\HC nonOlKCHHI H HOpMLI npHHJlTOro B ACK86pe 1992 roA8 

OCHOBHOro 3BKoHa - KOHCTHTYUHH, onpeAenHBwcA OCHOBHWC npHHUHnw 

ACMOKpaTH'IecKOro pB3BHTHI H Ij>oPMHPOBBHHJI rpBlKABHCKOro 06U\eCTBa B 

ClpBHe. 

HBH60nbWYIO BKTHBHOCTb, M8CWTB6HOCTb H HanpaancHHoCTb 3TB pa60TB 

nony'lHna B nocnCAHee ACCIlTHneTHC C 2001 no 2010 roAW. 

B peJynbTaTe ceroAHI CCTb Bce OCHOBaHHlI YTBCPlllJl8Tb, 'ITO MW A06HnHcb 

rnaaHoro - npouecc peIj>oPMHPOBBHHlI H ACMOKpaTH38.UHH CTpBHw npH06pen 

6ecnoBOpoTHwA, Heo6paTHMwil H nocncAOB8TenbHWil X8paKTep, MCHlleTClI 

'1enOBCK, paCTeT cro nOnHTH'ICCKBli H rpBlKABHCKBli BKTHBHOCTb, cro C03HBHHC, 
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COnpH'IaCTHOCTL XO acCN)', 'ITO npoHCXO.!lHT aoxpyr Hero, H, H&KOHCU, cro Bcpa B 

6Y.llYwee CTpaH .... 

no C)'TH .!lena, HMCHHO 3TH HJMCHCHHI, 3TH nepeMCH ... B COJHaHHH 1I1O.!lcA H 

BCCro Hawcro 06WecTaa CTaHOUTCII cero.!lHI TOA MOWHOA .!lBHlK)'wcA CHlIOA, 

XOTOpu 06ecnC'IHB&eT .!lBHlKCHHC CTpaH'" no n)'TH nporpecca H npoUBeTBHHI. 

06J.eIn'HBHU OUCHxa npoA.!lCHHOro n)'TH H H&KOnllcHHoro on ... Ta, BHaJJHJ 

.!lOCTHrH)'T"'X py6ellCcA J& HCTeXWHC ro.!l'" HeJ&BHCHMOCTH y6C.!lHTCllbHO 

.!lOXaJ ... B&IOT npaaoTY HJ6p&HHOA HDiH MO.!lenH 3aoJJlOUHOHHOro, n03TBnHoro, 

nOCTencHHoro pDBHTHI CTpaH'" H He06XO.!lHMOCTb .!laJJbHCAwcro ClIC.!lOBBHHI no 

)TOM)' n)'TH. 

Hcxo.!ll HJ 3TOro, B xa'lecTBC BIIlIIHCAwHX npHopHTeTOB .!laJJbHCAwcro 

yrlly6ncHHI .!lCMOKpaTH'lCCXHX npe06pDOBBHHA nPC.!lCTllllJlleTCl ClIC.!lYlOWHC 

HBnpa.BlleHHI: 

I. )J.eMOKpaTRHQHB roCYJllpcraeHBoil BJllcrB H ynpIBJIeHHB. 

PacrywHA ypoaeHb nOllHTH'IccxoA XYllbTYP'" H 06wecTBcHHoro COJHBHHI 

HacencHHI CTpIIH'" H .!lHHBMH'IHO pDBHB&IOWHecJ .!leMoxpaTHJaUHH H 

lIH6epanHJaUHH 06wecTBa, yxpenJlcHHe MHoronapTHAHOA CHCTeM... COJ.!lBlOT 

He06xOllHM ... C nPC.!l"0c ... lIXH .!lJI1 TOro '!T06... 06ecnc'IHTb 601lee 

c6anaHCHPOBaHHOC pacnPC.!lencHHc nOllHOMO'lHA NelII.!lY TpeMI cy6'beIn'aMH 

rocy.!lapcraeHHoA BJlaCTH: npe:!H.!lCHTOM - rJJlBOA rocY.!lapcna, JaKOHO.!laTCllbHOA 

H HCnOJlHHTeJlbHOA BJJacTbIO. 

BHOCITCI npe.llJlolKeHHII 06 HWCHCHHIX H .!lOnOJlHCHHRX B HcxoTOp ... e 

CYaTbH KOHCTHyYUHH YJ6eKHCTBHa. Cyn. H CO.!leplKBHHC nonplBOK JaKJlIO'IBeTCl 

I TOM, '!TO Bao.!lHTCI HOI ... A, OTBe'lllOwHA .!lCMOKpBTH'ICCKHM npHHUHnBM 

nOpl.!lOK IhI.!lBHlKCHHI H )'TaeplK.llCHHI npeMbCp-MHHHCTpII H nPC.!lOCTIIIIJICHHI 

OllHA M8lKIIHC npuB B"'p8lKCHHII &oyYMI HC.!lOBepHI npeMt.ep-MHHHCTpY. 

HCKJJIO'IIICTCI TBJOI[C nplBO npe:!H.!lCHTB Pecny611HKH YJ6eKHCTBH npHHHMaTb 

peWCHHI no aoDpocBM, OTHeceHH ... M x KOMneTeHUHH Ka6HHeTB MHHHcrpoB 

Pecny(5J1HKH YJ6eKHCTBH. 

erlnB 98. KIRJlRJllrrypl npeM~ep-MHHBcrPI PecnylinHIaI 

Y,lieIalCTIH npeAIIlraerCB DOJIJrI'II'IecKOI DIPTHeil, Hlliplameil HIRliOJl~mee 

KOJIH'IeCTBO Jlen)'TIYcJaU MeCT HI Bw60pu B ]IKOHOJlIYeJI~H)'IO DLIIIY)' 

O.llHI MIlKJIBCI Pecnyl\nHKII Y,6elalcrIH, H.lJH HeCKO.ll~ICHMH 

nOJlJrl'll'leclCHMH nlpYIIBMH, nOJlY'lHBWHMH pIBHoe KOJIH'Iecrlo 

JlenyY8TclCBl: MeCT. 

npelRJIeHT Pecny6.lJHIaI Y,6elalcrIH nOC.lJe pUCMOTpeHHB 

npeJlcrlBJIeHHoil DRJlRJlITYPW HI Jlo.n.HOCT~ npeM~ep-MHHHcrpa B 

JlecllTllJllleBBwiI CpOK DpCAIIlraer ero HI PICCMOypeBHe H )'TBepqeHHe 

nLIIITlMH O.llBI MIlKJIHCI Pecny6.lJBKII Y,lieKRcrIB. 

KIRJlBJlITYPI npeM~ep-MHHHCTpI C'INTlerCB )'TBePJrJIeHHol, ecJJH '1 

Hero liYJler nOJlIBO· fio.IJee nOJlOBHHW I'O.IJOCOB OT olimero 'IHC.lJI 

COOTBerCTBeHBO JlenyrlYOB ]IKOHOJllYeJI~HOI DLIIIYW H 'l.lJeHOB eeBITI 

O.llHA MIlKJIBCI Pecnyl\nHIaI Y,lieKIICTIB. 
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'lIIeHIo. K.6HHeTl MBHHcrpo. Pecny6nHICII YJ6elCllcr.H 

yYBepq.IOTCB npeJHJleKTOM Peeny6nHKH YJ6eKHcr.H no npe.mcr.BJleHHIO 

npeMloep-MHHHcrp •• 

B CJlY'l.e BOJHHICIIOBeHHB ycrOI'lHBIoI:I npOTHBOpe'lHI MeQY 

npeMloep-MHHHcrPOM Peeny6./JHKH YJ6elCllcr.H H 1.KOHo,UTenIoHol nuuoll 

OJiHIl M.KJlHC. Peeny6J1HKH YJ6eKHcr.H no npe,tUIo.eHHIO, otHQHUIoHO 

BHeceHHOMY H. HMB npeJHJleHTB Peeny6nHKH YJ6eKHCTBH llenyr.TlMH 

lIKOHOIl.TenIoHol nUITIoI B KOJIH .. ecTBe He MeHee ollHol TpeTH OT H:I 

06IQeI'o .. HCJI., BOnpOC 0 BloIpmEeHHH BOT)'M. HellOBepHB npeMloep-MHHHcrpy 

BHOCKTCII HI 06cyqeHHe COBMec:THOro JICelllHHB nUIT OJiHI MI&IIHCI 

Pecny6J1HKII YJ6eKllcr.H. 

BoT)'M HellOBepHII npeMIoep-MHBHcrpy C'IKTleTCB npHHBTIoIM, ec.TIH JI 

Hero nporOJlocyeT He MeHee IlByl. TpeTel OT 06IQeI'O .. HCJlI COOTBeTcrBeHHo 

llenyYUOB llKOHolllTenloBol DUITIoi H 'IJIeHOB CeHITI OJiHI MIlEIIHCI 

PeenyMHKH YJ6eKHcrIH. 

B ]TOM cny .. ae npeJHJleKT Peeny6J1HICII YJ6eKHcrIH DpHHHMleT 

pemeHHe 06 oCB060QeHHH npeMIoep-MHHHcrp. OT 1l000_HocrH. npH ]TOM 

Beelo cocrlB KI6HHeTi MHHHcrPOB Pec:oy6J1HICII YJ6eKHcrIH }'1:01lKT B 

OTcrl.KY BMec:Te C npeMloep-MHHHcrPOM. 

HO.III KIHJlHJl.TYp. npeMloep-MHHHcrPI IlJIB nptJlCTBBJleHHB HI 

paCCMOTpeHHe H yYBep~eHHe nU.TlMH OJiHIl MIKJlHCI npellJllraeTCII 

npeJHJleHTOM Peeny6J1HKH YJ6eKllcr.H nOCJle COOTBeTcrBYlOlQHI. 

KOHCYJlIoTlQHI CO BceMH tP.KQHIIMH nOJlKTH'IeeKH:I n.pTHII, 

npellcr.BJleHHIoI:I • 1.KOHOIl.T&IIIoHOI nu.n OJiHI MIlEIIHC. Peeny6nHKH 

YJ6eKHcr.H. 

B CJly .. ae IlBYKp.THOro OTKJlOHeHHII OJiHI MIIlKJIHCOM KlHJlHJl.TYploi 

H. 1l0Jl_HOcrlo npeMloep-MHHHcrPI npeJHJleKT Peeny6nHKH YJ6elCllcr.H 

H.JH .... eT HCnOJlHBlOlQerO 06BJaHHOc:TH npeMloep-MHBHCTp. H p.cnycKleT 

OJiHI M.KJlHC Peeny6J1HICII YJ6eKHcr.H». 

II. PetopMHpoaaHHe cYIle6Ho-npI.oBoll cHcreMIoi. 

OnHHM H3 KJ1IO'lCBblX npHopHTeTOB nCMoKpllTH'IecKoro 06HOBJIcHHlI 

CTJlBHbI IBJlleTCl n0CJ1CJ10BBTCllbH8lI nCMOKp8THlBUHI, IIH6epMH38UHI cyne6Ho­

np8808011 CHCTeMbl, H8npaBllcHH8lI H8 06ecnc'IcHHc BCPXOBCHCTBB 38KOHa. 

38KOHHOCTH, H8.QClICHYIO 3BUlHTY npBB H HHTCpecoB IIH'IHOCTH, roBopa KOPOTlCO, -

cPOPMHPOB8HHC npasoBoro rocynBpCTBB H np8BOC03HBHHllllOncli. 

HMCHHO nonoMY C ncpBblx lICC lIeT nOCTHlICCHHI He]BBHCHMOCTH 3TOMy 

Hanp8BJ1CHHIO PecPoPMHPOBBHHI 6b1110 ynCilcHo ooo60c BHHMBHHC. 

Pea.nH30BBH KOMnllCKC opr8HH38UHoHHo-npaaoBbix MCP, HBnpaBllcHHblx H8 

n0CJ1CJ10B8Te11bHOC YKpenllcHHc cyne6Holl BJlBCTH. 06ecnc'IcHHc HC3BBHCHMOCTH. 

CBMOCTOlTellbHOCTH cyna. npeBpBUlcHHC cro H3 oprBHB opynHI penpeccHIl H 

KBpBTellbHOro BnnBpBT8 B npowlloM B nO.QIIHHHO He38BHCHMblll HHCTHTYT 

rocynBpCTBB, npH3BBHHblil H8.QelKHO OXpBHlTb H 3B11.\HUlBTb npaaa H cao60nbJ 

'1C110BCK8 H rp8lK.QBHHHB. 

B COQTBeTCTBHH C npHHlTblM B H08011 penBKuHH 3axOHOM ,,0 cynaxn, 

H3MCHeHHIMH H nonOIlHCHHIMH, BHCceHHblMH B 3TOT nepHoll B yroilOBHo-
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npoueccYllJlbHOe, rp81K,/UIHCKO-npoueccyllJlbHOC 31UC0HO.nBTCJ\IoCTBO, B uenD: 

nocne.nOBaTCJ\bHOA pellJlHJaUHH KOHCTHTYUHOHHOro npHHUHna p83.ll~CHKI 

BJlacreA Cy.ne6HU CHCTCMB 6wna BWBe.neHB H3-no.n KOH1pOnR H BJlHIHHR OPrBHOB 

HCnOnHHTCJ\bHOIl BJlIlCTH. 113 nOnHOMO'IHIl MHHHCTCpcraa IOCTHUHH HCKnIO'IeHW 

41YHKUHH no npe.nCT8BJICHHIO KBH.llH.llBTOB HB cy.neliCKHe .nOnlKHOCTH, 

npHOCTaHoaneHHIO H .nOCPO'lHOMY npeKpBWCHHIO nOnHOMO'IHIl cy.nclI, 

B036)'lKJ1CHHIO B OTHOWCHHH HHX .nHCUHMHHapHoro npoH3BO.nCTBB. 

BonpocBMH OPrBHHJaUHOHHOro 06ecnc'IcHHI .nCRTCJ\bHOCTH Cy.nOB, B 

'IBCTHOCTH, cy.neliCICHMH KlIJJ.pBMH, CT1lJI lBHHMBTbCR CnCUHllJIbHwll opraH -

Bwcwu KBIlJIH4IHIClWHOHHU ICOMHCCHli no OT6opy H peICOMeH.llBUHH HB 

.nOJlllCHOCTH cy.ncil npH npe3H.lleHTe Pecny6nHKH YJ6eKHCTBH. 

C03.llaH CneUHllJIbHO ynonHoMo'lcHHWIl OprBH npH MHHHCTCpcnC IOCTHUHH 

Pccny6nHKH Y36eKHCT8H - .llcnBpTIlMcHT no HcnonHCHHIO Cy.ne6Hwx peWCHHlI, 

MBTePHBJlbHQ-TeXHH'ICCKOMY H 41HHBHcoBOMY 06ecnC'ICHHIO .nClITCJ\bHOCTH CYAOB, 

'ITO B 3HB'IHTenbHOIl MCpe oca060Auno CYAw OT HccBolICTBeHHwx HM 41YHKUHII, 

n03BOnuno cocpe.D.OTO'IHTbCR HB BwnonHCHHH HMH OCHOBHOII 3I1JJ.B'IH -

OCYlI.ICCTIIJICHHH npuocy.nKl. 

npoBe.nCHB CnCIIHIlJIHJaUHlI cy.nOB 06l1.1clI IOPHC.nHKUHH, C03.llBHW CYAW no 

rpBllCJlBHCKHM H yronoBHwM .nenBM, 'ITO cnoco6crBOBIlJIo nOBwweHHIO 

34141eK11lBHoCTH HX .nCliTenbHOCTH no KBIlJIH4IHUHPOBBHHOM}' pBCCMOTpeHHIO 

yronoBHwx, rplllll.llBHCKHX .lien, HIIJJ.ClICHOIl 3BWHTe npBB H ca060.n 'IenOBeKB. 

3B ... HTeJJ.BO yeueH... np.JrnlB eYAe6Boll J.IQ...... rputll.H, 

peUHJOBaH ... Mep ... no o6ecne .. eBH" ee 1l0CT)'llHOCTH. 

I1MCHHO B lTOT nepHo.n pecI)opMHPOB8HB ICIICC8UHOHHU HHCTBHIIHlI, BBe.nCII 

BneJIJIJIlIHOHHWA nOpll,ZlOK nepecM01p8 .lien. B COOTBCTCTBHH C 3THMH 

H3MCHCHHlIMH TCnepb BWWCCTOllI.IU anennRUHOHHU HHCTBHUKI MOlleCT 

pBCCMIlTpHBBTb .neno 6e3 HanpaancHHlI cro HB HOBOe pBCCMOTpeHHe. rpBllCABHC 

nOJl)"lHnH B03MOlleHOCTIo npH HccornBCHH co BCTYnHBwHM B 3lUC0HHYlO CHny 

CYAe6HWM peWCHHCM cy.na nepBOIl HHCT8HUHH Hcnocpe.nCTBcHHO lBWHlI.IBTb CBOH 

npBaa H lBlCOHHWC HHTCpeCW B xaccauHOHHOIl HHCT8HUHH C Y'lIlCTHCM CBOero 

IIJJ.BOKBTB. TBKHM 06pB30M, npBKTHKB KencllHoro, 3BKpWTOro pBCCMOTpCHHlI 

lIellJl06 rplllll.llBH HB peWCHHlI CYAOB nepBOIl HHCTBHUHH 6wnB nonHOCTIoIO 

ynpB3.llHCHB. KIUC nOIC83WBBCT BHIlJIH3 npBICTHICH, 3TH H3MCHCHHlI lIBHnHCb 8BlICHoA 

rBpBHTHcli CaoeBpeMCHHOro HcnpBancHHlI OWH60IC, AonYll.lcHHWX CYABMH nepBoll 

HHCTBHUHH, Hc.nonYll.lcHHlI BOnOKHTW B cy.nonpoH3BOACTBe. EcnH B 2000 ro.zr.y 

olCono nonOBHHW CYAe6HWX Oll.lH601C HCnpaanllnOCb B HIIJJ.30PHOM nOpll.llKe, TO no 

HTOrBM 2009 ro.nB B 60nee 'ICM 85 npoUCHTBX c:ny'lBeB OHH HCnpaanllnHCb B 

Bnenn.AUHOHHOM H ICBCCBQHOHHOM nopll.lllCc. 

nOC.lleAo •• TeJJ.HO peILIIlDo ...... ere. KOMlUJeKe Mep, HBnpaBJIeHB.o 

H. 06ecne .. eHHe pa.eBCT.. npoJCYPOp. B a.zr..OJC8Ta, eOCTIJaTeJJ.HOCTH H • 
• eu CTBAilB. YnIJIO.HOro H rpaa.HeKoro eYllonpoHJ.0llCTB8, nOBWweHHC 

K8'1CCTBB H onepaTHBHOCTH OCYll.lCCTBJICHHlI npBBOcy.nHR. 

npe.nnorBlOTcli npHHRT!.: 3.KOH «06 onepaTH.Ho-paJ ... eKlloA 

IlClTeJJ.HOCTII» onpe.ne.runoll.lHA npHHIIHnw, OCHOBBHHlI, 410pMw H MCTO.llI>I 
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npoB~CHHIl OnepaTHBHD-po3b1CKHOA JlerrenbHOCTH, CHCTeMY OPI'BIIOB, ee 

OCYWCCTanCHHC. 

1111:0H «0 BOPM8THBHo-npIBOBWII IIn"8I1» (a HOBOA pcJlaxuHH). 

3HB'IHTCnbHO B03POCWHC lpC60BBHHIl K KB'Iecray, oOOcHOBBHHOCTH HOPMBTHBHO 

npBBOBblX IlXTOB -rpc6yCT C03JlBHHIL HOBWX, 60ncc 3~CJn"HBHWX MCXBHH3Moa 

06ccne'lCHHII JBKOHHOCTH a 3TOA ccjlepc, COOTBCTCTBHII npHHHMBCMWX 

HOPM8THBHo-npaBOBWX 8JCTOB 38J(OHBM, n0TpC6HOCTILM COUHanbHD-

3KOHOMH'ICCKHX, 06wCCTBcHHo-nonHTH'IccKHX pccjIoPM. 

KOllCICC Pecny6nHII:H YJ6CJalCUH «06 A./(MHHBCTpITHBHOII 

OTBCTCTBeHHOCTH» (B HOBOA pcJlBKUHH) llonlllCH 06ccnC'lHTb YHHcjlHK8.UHIO 

JBKOHOJl8TCnbCTB8 06 IIJIMHHHCTpBTHBHOA OTBCTCTaCHHOCTH, npcJlCTUnCHHoro 

ccrollHII B llCCIITKBX HOpMBTHBHo-npBBOBWX BKTBX. 

BHOCIITCII H3MCHCHHII H 1l0nonHCHHIL B YrOJlOBHo-npOUCCCYlJlloHWIl 

1I:0llCII:C Pecny6nHII:H YJ6eJalCTIH H IIp. 

III. Pe+OPMBPOBIBHC HH+OPMIUHOHHolI ctcpw H 06CCnC'lCHBC 

CBo60JIW cnOBI H HHtOPMIQHH. 

IieJ 06CCnC'ICHHIL HHcjIoPM8.UHOHHOA Ca060Jlbl, 6eJ npcap8lllCHHII CMH B 

BpcHy, rJlC nlOJlH MOryT CB060JlHO BblpIIlIIBTb CBOH MblcnH H HJlCH, n03HI{HH H 

OTHOWCHHC K npoHCXOJlllwHM co6b1THIIM, HenloJll roBOpHTb 06 yrny6ncHHH 

JlCMOKpaTHH, nOnHTH'ICCKOA BKTHaHOCTH HacenCHHII, 0 cro pcanbHOM y'lBCTHH a 

nOnHTH'ICCKOA H 06wecracHHoA lkH3HH CTpBHW. 06CCnC'ICHHC ca060Jlw H npo 

rp8lKJlBH B HHcjIoPM8.UHOHHOA ccjlcpc, aKnlO'IBIOwHC B cc6l1 TBKHC COCTDnlllOwHC, 

KBK CBo6oJlB H pcanH38I{HIL np8B HB nony'lCHHC, pacnpoCTpBHCHHC HHcjIoPM8.UHH H 

Co6CTBCHHbrx HJlclI, IIBmrCTCIL KpscyronbHwM KBMHCM OCHoa nOCTpoCHHII 

JlCMOKpaTH'ICCKOro 06WCCTB8 B YJ6CKHCTBHC. 

3B HCTCKWHC roJlbl, H Oco6eHHO JB nocn~HHc 10 nCT, a CTpBHC pcanH30BBH 

M8cWTs6Hblil KOMnnCKC OpI'BllH38.UHOHHo-npBBOBblX MCP no 06ccnC'ICHHIO 

CBo6oJlbl cnOBB, nH6epanH38.UHH CPCJlCTB MBCCOBOII HHcjIoPM8.UHH. 

C03JlSHB palBHTB.II, OTBC'IBIOw8JI JlCMOKPBTH'ICCKHM YpC6oB8JfHIIM H 

CTBHJlBPTBM 3BKOHOJlBTCnbH8JI 6B3B pB3BHTHIi CMH. 38 3TOT ncpHOJl npHHIITO 

OKono 10 BKTOB 3SKOHOJlBTenbCTBB, HanpBanCHHblX HB 06CCnC'ICHHC 

3cj1cj1CJn"HBHOro cjlYHKI{HOHHPOBBHHII HHcjIoPMBI{HOHHOIl c41cpbl, JlHHBMH'IHOC H 

CBo60JlHOC PB3BHTHC CMH. 

BBlKHOC 3HB'ICHHC B pCanHJa.uHH npaaa K8lKJlOro Ca060JlHO H 

6ccnpcnllTCTBCHHO nony'lBTb H HCnonbJOB8Tb HHcjlOPMa.uHIO, B TBKlIIC J8IIlHTC 

HHcjlOPMa.uHH H HHcjIoPMBI{HOHHOIl 6eJOnacHoCTH nH'IHOCTH, 06WCCTBB H 

rOCYJlBpCT88 HMcno npHHIITHe 3BKOHB «0 nplIHQHnn H rlplHTBl1I CB06011W 

HHIjIOPMIUHH». 

HJMCHCHHII H JlOnOnHCHHlI, BHCCCHHWC a nocne.aHHC roJlbl B JBKOHbI «0 
cpellMBn Miccoaoll HHIjIOPMIIUHH (HOBII PCllIII:QHI)>>, «0 
TCJlCII:OMMYHHII:IUHIII», ,,0 PCKIIIMC», l111:OH «06 IBTOPCIl:OM npIBC H 

CMC1ICHb.ll npIBlll» H JlpyrHc BJn"bI 3BXOHOJlBTenbCTBB 06CCnC'IHnH yrny6ncHHc 

JlCMOKpaTH'ICCKHX npeo6pBJOBBHHil B ccjlcpc CMH a HOBblX nOnHTH'IeCKHX 

ycnOBHIIX. PeanH30BBHbI MBCWTB6HblC HHCTHTYI{HOHanbHWC pccjIoPMbI, 

HsnpsanCHHblC HB PB3BHTHC HCroCYJlBpCTBCHHWX Cpe.aCTB MIICCOBOII 
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HHcjloPMIIltHH, HX aJcrHBHoe y'lllCTlle B lIeMOICpBTH38UHH HHcjloPMBUHOHHOii 

c4>ePbI. 

B UeJ\lIX nOJUleplKKH He~.llapcrBeHHblX CMH, yKpenneHHII HX 

MBTepHBnbHO-TeXHH'ICCKOii 683b1 H K8.llPOBOro nOTCHUHBn8 6b1n C03llBH PlIlI 

06ll1ecTBCHHblX OprBHH38UHii: HIIltHOHBnbH8lI accoUHlIltH1i JnCKTJKlHHbIX CMH 

(HA3CMH), B KOTOp)'IO BXO.llllT cero.llHII oonee 100 JneKTJKlHHblX CMH, 

061l1ecraeHHblii cjloH.ll nOJUleplKKH H p8JBHTHIi HeJ8BHCHMblX nC'I8THbiX CMH H 

HHcjlopMlIltHOHHblX &reHTCTB Y36c:KHCTaH8. 

IV. 06ecneuBBe c.o6o.llw .wfiopa B pBlBIn"Be HlfiHPBTe.m.BOro 

JaIroBO.llBTeJlbc:naa B YJ6eKBCTaBe. 

npHHUHnbl Ca060.llbl Bbloopa H BOnCH:JbIlBneHHII H, npelKJle acero, 

KOHCTHTYUHOHHoe npaao K8lK.lloro Hl6HpaTb H 6b1Tb Hl6pBHHblM B 

npe.llCTBBHTenbHblC OpraHbI rocy.ll8pcrBCHHOii IIJIlICTH nonOlKeHbI B OCHOBY 

MOllenH Haweli HIIltHOHaru.HOii rocyJlapcrBeHHOCTH. B ... fiop ... - lTO .a.BeAmBA 

)'lJIoaoA .onpoc aeMOKpaTB'IBOCTB Dp .. O..... HOPM, aeIlCT.YIODlB. B 

crpue, Beon.eMJJeMWA BTPHfiYT aeMOKpaTH'Ieclroro DpBBO.Oro 

rocyaapCTBa, OCBO.BBB topMa lIOJIeHlloBUeHHB HBpoaB, J'lBCTHB rpBlKJlBB B 

ynpaBJIeBBB aenBMB roCY.ll8pCTBa H 06DleCT.B. 

B JTOii CBlIlH B npowC.llWHii nepHO.ll HBHoonee rnyooKHc npe06p830B8HHlI 

6b1nH npoaeJleHbI B c4>epe cjloPMHPOB8HHII H pDBHTHlI ~KTHBHOii, 
lIeMoKpaTlI'IHoii HJ6HpBTenbHOii CHCTeMbi. 

H3MeHeHHlI H 1I0nOnHCKlllI, BHeceHHble B 2003 H 2008 roJlax B 

KOHCTHTYUHIO, 3aKOH .0 rapaHTHllX npaa Hl6Hp8Teneii», HOB8ll pe.llBKUHlI 

J81(OHOB «0 Bbloopax B OnHII MaanHc Pccny6nHKH YJ6eKHCTaH», «0 Bbloopax B 

06nllCTllble, paiiOHHblC H ropo.llCKHe KeHrBWH H8pOJlHblX lICnyraTOB», «0 
Bbloopax npe3H.llCHTB PCCny6nHKH Yl6eKHCTaH», .llpyrHe aJcrbI 

J81(OHO.ll8TenbCTB8, npHHlITbIC B noT nepHO.ll, $pMHpoaanH TY 

J81(OHO.llBTenbH)'IO 683Y, KOTOpaB 06ecnC'I1IJI8 n03TallH)'1O, nocnC.lloBBTenbH)'IO 

nH6epanH38UH1O HIIltHOHBnbHOIi HJ6HpBTenbHOii CHCTeMbI, npoaelleHHlI BbiooPOB B 

lIByxnBnBTHblii napnBMcHT B nonHOM COOTBCTCTBHH C TpeOOB8HHlIMH lBKOH8 H 

06ll1enpHlHBHHblMH MeJII"J{}'H8pO.llHblMH npHHUHnBMH H HOPMBMH. 

B JTHX J81(OHax 6b1nO l8ICpeMeHO npHHUHnHBnbHoe nonOlKeHHe 0 

npoBC.llCHHH BbiooPOB B npeJlCTBBHTenbHble OpraHbI BnBCTH HCKnIO'IHTenbHO HB 

MHoronBpTllIiHOii OCHOBe, 0 TOM, 'ITO KIIH.llHJl8Tbl B npe3H.llCHTbI CTpBHbI, 

.llcnyraTbi 3aKOHO.llBTenbHOii nBn8Tbl BbI.llBHrBIOTCI nOnHTH'ICCKHMH napTHlIMH, 8 

KIIH.lIII.llIlTb B Jlen)'T8TbI MecTHbIX KeHrBIlIcii - COOTBeTCTBYIOWHMH OpraHBMH 

nOJIHTII'lccJQIx nllpTllii HB Mecr8X. npBKTHKB BbI.llBHlKeHHII KIIH.llHJlBTOB B 

lIcnYTBTbI OT HcnonHHTenbHbIX OPrBHOB ~.ll8pCTBeHHOIi BnBCTH 6b1n8 

ynp83.llHeHa, H no lIBIIJIOCb npHHUHnHBnbHblM WaroM H8 n)'TH yrny6ncHH.I 

lIeMOICp8TH'ICCJQIX npe06p830B8HHIi, npoBO.llHMblX B Haweli CTpaHC. 

OrpoMHblM co6b1THeM npHHUHnHBnbHOii B8lKHOCTH .IBHiDlCb H1MCHCHHlI, 

BHeceHHble B HJ6HpaTenbHoe l8KOHO.llBTenbCTBO, B COOTBCTCTBHH C KOTOpbIM 

UHKy Dpe.llOCTBllJleHbI HCKJUO'IHTenbHblC nonHOMO'lHII no nO.llroTOBKC H 

npoBC.llCHHIO BbiooPOB, 'ITO pe.llKO lICTpe'laeTC.I B npBKTHKC C8MblX p33BHTWX 

JleMOKp8TII'lCCKHX ~.ll8pCTB. npH noM B COOTBeTCTBHH C 38K0HO.ll8TenbCTBOM 
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m06wc nOnWTKH BMCWBTenbCTBB B npouecc H36HpaTenbHOli KBMnSHHH 

rOCYllBpcTBeHHWX H BnaCTHWX CTPYKTYp. 06IUecTBCHHWX 06bCllHHCHHA 

npecncllYIOTCIi 3BKOHOM. 

HaK8HYHC BbiooPOB 2009 rollB l.lCHTPH36HPKOM pa3pa60TBJI KOHUCm{HIO no 

nOllroTOBKC H npoBcllcHHIO BblooPOB B OnHA MIIlItJIHC Pecny6nHKH Y36eKHCTBH, 

06naCTHwc, paAOHHblC H ropollcKHC KCHrawH HBPOllHWX llcnyraTOB. PeanH3BUHlI 

3TOA KOHucnUHH, KOTOPYIO 3Bpy6ClKHWC 3KcnepTbl onpellenHnH KBK 

((YHHKanbHblA llOKYMCHT» B C4jlepe co6nlOllcHHII KOHCTHTYUHOHHbIX npo rpBlK.llBH 

H8 CBOoollY Bw60p8 H BOnCH3"blianCHHII, 06ecne<lHns npoBCllcHHC BWooPOB B 

nOIlHOM COOTBeTCTBHH C -rpc:6oBBHHIIMH JaKOH&, npH C8MOM aKTHBHOM y'IaCTHH 

nOIlHTH'ICCKHX napmA, 6e3 BMCW8TenbCTBB B H36HPSTenbHWA npouecc OPraJlOB 

roCYllSpcTBeHHOA BnaCTH B UCHTpe H HS MeCT8X. 

38KOHOllSTcnbCTBoM HCKJlIO'ICHO npcllOCTlUlJlCHHC KaKHX-nHoo nbroT H 

npecjlcpeHUHA.lUl1i nlOooro H3 yqBCTHHKOB H36HPSTenbHOli KBMnaHHH. 

B COOTBeTCTBHH C nonOlKCHHIIMH KOHCTHTYUHH Pecny6nHKH Y36cKHCTBH 

BWoopW npe3HllCHTa, nBpnBMCHTa H MeeTHWX npellCTOHTenbHWX OPraJlOB 

rocYllBpCTBeHHOIi anBCTH TenCpL npoBOllllTCIi B CllHHWli, YCTBHoBncHHwli 

JBKOHOM llCHb - ncpBoc BOCKpeCCHbC TPeTLcli llCKBllW llCKa6PIl B roll OKOH'IaHHII 

CPOKB HX KOHCTHTYUHOHHWX nOnHOMO'IHIi. 

BBlKHWM 3TanOM B pB3BHTHH H36HpaTenbHOIi CHCTeMW cranH H3MCHCHHII, 

BHCCCHHWC B 3BKOHOllBTenbCTBO 0 BWoopax B 2008 rollY. HspllllY C YBenH'ICHHeM 

llcnYTBTCKHX MeeT co 120 llO ISO, H3 KOTOpWX 135 llcnyraTOB HJ6HpaiOTCIi OT 

nOIlHTH'ICCKHX nBpmA, a 15 llcnyraTCKHx MeeT B 3UOHOllSTenbHoA nanBTe, 

HCXOllll H3 BBlKHOCTH H pacrylUcli BKTYanbHOCTH BOnpocoB OXPBHW OKpYlKBIOIUCIi 

CpellW, npClloCTBBncHO llcnYTaTBM, H36pBHHWM OT 3KOnOm'lCCKoro llBHlKCHHlI 

Y36cKHCTBHB. B 3BKOHOllBTenbCTBO BBCllCH Pllll HOPM, 06CCnC'IHBBIOIUHX 

llll1lbHCliwylO nH6epanH3sUHIO H36HPSTenbHOro npouecca. 

lllecTHMCClI'IHWIi CPOK, YCTBHoanCHHwli llM pemCTp8UHH nOnHTH'ICCKHX 

napmli, He06xOllHMblli llM HX y'IBCTHIi B BWoopax, 6wn COKpa.lUCH C 6 llO 4 
MCClIueB. 

KOnH'ICCTBO nOllnHccli H36HpBTencIi, He06xOllHMWX .lUll peWCHHII BOnpoca 

o llonYCKC nOnHTH'ICCKHX nspmli K Y'IaCTHIO B BWoopax, 6wno COKpSIUCHO C 50 
000 llO 40 000 rpBlK.llBH. 

YBenH'ICHO C 5 llO 10 BOJMOlKHOC KonH'IeeTBO llOBepeHHWX nHU 

KBHllHll8TOB B llcnYTBTW. B 38KOHOllSTenLCTBO 0 BWoopax BBCllCH HOBWA 

HHCTH'I)'T - ynonHOMO'ICHHoro npCllCTaBHTenIi nOnHTH'ICCKOIi nBpmH, KOTOpwA 

HBllenCH npooM y'IBCTHIi npH npoBepKc np8BHnLHoCTH COCTaanCHHII nOllnHCHWX 

nHCTOB H nOllC'IeTC ronOCOB HB HJ6HpBTenbHWX Y'I8CTKax. 

B 8KTW 38KOHOllBTcnbCTBS BBellCHW HOPMW, HanpaancHHwc HS 

06ccnc'IcHHc oonbweA npo3pB'IHOCTH B llClITenbHOCTH H36HPSTenbHWX KOMHCCHIl 

no nOllroTOBKC H npoBcllcHHIO BWoopoB. 

Hs BCCX CTBllHIIX no nOllroTOBKC H npoBCllCHHIO BWooPOB, B nOMCIUCHHlIX 

llnll ronocoBBHHlI B llCHb BWooPOB H npH nOllC'ICTe ronocoB HMCIOT npaso 

Y'IBcTaoBBTb no OllHOMY Hs6nlOllsTenIO OT nonHTH'ICCKHX napTHA, npe.aCTBBHTenH 
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Cpe.llCTB M8CCOBOA HHcjIoPM8ilHH, H86mo.llaTeJlH OT .llPyrHx roCY.QapcTB, 

MeJIC.IlYHapo.llHblX OPrBHH38IlHA H .llBHlIICHHIl. 

V. CIIoPMHpOBaHHe H p8lIlHTHe HHCTIfTYTOII rpaaaBCKOrO 06WeCTlla. 

npoW~WHC ro.llbl CTBJIH BpeMeHeM .llHHBMH'IHOro CTBHOBneHHR H pa:!BHTHR 

nOnloJYlOlIlHxCI nO.ll.lleplKKOIl WHPOKHX enoeB HBeenCHHI MHOroo6pa:!HblX 

HHCTHTYTOB rpalICJlBHCKOro 06l1leCTIIB, HCroCY.ll8pCTBCHHblX HeKOMMep'lCCKHX 

OprBHHl3J.IHIl. 

KOHCTHTYUHOHHoe 381CpennCHHe c nepBblX neT HeJ8BHCHMOCTH npHHUHnOB 

.llelTenbHOCTH Herocy.Q8pCTBCHHblX 06l1leCTllcHHbIX 0PrBHH38UHII COl.QBnO 

yenoBHI .llnl palBHTHI palBeTB.JlCHHOIl CeTH HHO, OTp8lK8IOIIlHX HHTepeebl 

CBMbIX P83JlH'IHblX cnoeB HacenCHHI. B H8CTOIIIl" BpeMI B pecny6nHKe B 

p83IIH'IHblX ccl>epax lIIH3HH 06l1lecTB8 41YHKUHOHHP)'lOT CBblWC 5100 HHO, 'ITO B 

2,5 pal8 6onbwc, '1CM B 2000 ro..QY. lJHeno CXO.QOB rpalICJlBH H OPrBHOB 

cBMoynpaancHHJI - MaxanneA COCT8BHnO 60nee 10 TblCJI'I. B HX '1HenC TBKHC 

06l1leCTllcHHblC OprBHH38IlHH, KaK 06l1leCTBeHHoc .llBHlIICHHe MOnO.llelKH 

•• KBMonon), KOMHTeT lKCHWHH Y36CKHCTBHB, clIoH.ll «CornoM 1lBJI0.ll Y'lYH)), ClIoH.ll 

TBOP'lCCKHX .QclTencll Y36eKHCTBHB, 06l1lecTBeHH8I OprBHH38ilHI «HypoHHII)), 

H8ilHOHBnbH8I accoUH8ilHJI HCrocY.ll8pCTBCHHbIX HCKOMMep'lCCKHX OprBHH38IlHA 

H .llPYI"IIC. l'paaaBcKlle HHCTIITfT.... HerocYAapCTlleBH ... e HeKoMMepncKile 

opraBBlallBB ceroAHB CTaHOIIHTCB lIa.HIoIM .aJCTOpOM laWHT ... 

AeMOICp8TB'IICKHII lleHHoCTeA. npall. CII060A H laKOBHWII HHTepeCOII JlIDAeA. 

CO]JlaIOT yenoll... JUlB peumaQHH rpaaaHaMH Clloero nOTeHIlHua. 

nOIl ... weHBB HII o6lQeCTlleBBOI. COQHU"Ho-lIOOBOMH'IecKOA aJCTHIIHOCTH H 

npallollOA K)'JI .. T)'p .... CDOCo6c:nlYJOT nOll.llep.aBHID liuaHCI HHTepCCOII II 

OlilQeCTlle. 

no MCpe CTBHoaneHHlI H YKpenneHHI HX BBTOpHTeT8 B 06l1leCTBe 

YCHJlHBBeTCI ponb HHCTHyYTOB rp8lIIJI.BHCKOro 06l1leCTBB B oCYlllecTBneHHH 

.llCACTlleHHoro 06l1leCTIIeHHoro KOHTpOnl 38 llClTenbHOCTbIO roCY.ll8pCTBCHHblX H 

anBCTHbiX CTpYKTYp. CCro.llH1I HHCTHTYT 06l1leCTllcHHOro, rp8lK.QBHCKOro 

KOHYpOnII CTBHOBHTCI O.QHHM H3 BBlKHeAwHX MCMCHTOB 06ecnc'IcHHlI 

3clJ4IeKTHBHOA 06paTHoll CBJl3H 0611lecTB8 C roCY.ll8pCT11OM, BbllIBneHHI 

YMoHBCYpOeHHlI nlO.llclI, HX OTHOWeHHII K npoBO.QHMblM B CTpaHe 

npeOOpa30B8HHIIM. 

B CTpBHe .lleACTBYIOT TaKHe H8ilHOHBnbHble HHCTHT)'TbI no np8B8M 

'1enOBeKB, K8K OM6Y.QCMBH, H8ilHOHanbHblll ueHTp no np8B8M '1enOBeKB, 

HHCTHT)'T oueHKH 06wecTBeHHoro MHCHHII, HHCTHT)'T MOHHTOPHHrB 

.QellCTIIYlOlIlero 38KOHO.ll8TenbCTBI H ueJ\blA pR.ll.llpyrHx OprBHH38ilHIl. 

38 HCTeKWHIl nepHO.ll B npouea:e .lleMoKpaTH'ICCKoro 06HoancHHII CTpBHbI 

npHHITO 60nee 200 311K0HO.ll8TenbHblX BKTOB, Hanp8aneHHbIX H8 YCHJleHHe ponH H 

3H8'1eHHlI rp8lII.IlBHCKHX HHCTHyYTOB H peWCHHC HBcyIllHblX COUHBnbHo­

lKOHOMH'ICCKHX np06neM rpBlICJlBH. 

Sonbwoe 3HB'IeHHe B .Qene .llHHBMH'IHOro p83BHTHI HHO B CHCTeMC 

HHCTHyYTOB rpalICJlBHCKOro 0611leCTIIB, 06ecnC'IeHHII HX CBMOCTORTenbHOCTH H 

pe8JJbHOA He38BHCHMOCTH HMeno npHHlTHe 38KOH8 «0 rapallTlllU 

AeHTU .. HOCTH HerocyAapCTlleBH ... 1I HeKOMMep'lICKHII opnHHlaQHII», 
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HanpaanCHHoro HB 1B1UHT)' npBI H 1BKOHHblX HHTePCCOI, YCHnCHHC 

OpraHH1BUHOHHO-npaaoaoil, MBTePHBnIoHD-TeXHH'ICCKOil nOJUleplKKH 

lleJITenloHOCTH HCrocyllBpCTBeHHblX HeKOMMCp'ICCKHX OprBHH3BUHiI. 

HBMe'leHO npHHRTIo 3BKOHbI: 

«0 COUH8JlbHOM nBpTHepCTBe» - HMCCT BIIlIIHOC 1Ha'lCHHC I llene 

o6ecnC'ICHHR llBnIoHCilwcro pBlBHTHIi HHCTHTyTOI rpBlKJIBHCKOro 06UlCCTB8, 

YCHnCHHII HX ponH B o6ecnC'ICHHH npoJpa'iHOCTH H 3cjlcjlCKTHIHOCTH npoBO.!lHMblX 

pecjlOpM. 

«06 06IQeCTBCHHOM KOHTpOJle B PecnyMHKe YJ6eKHCTBHl> HanpaancH 

Ha CO].!laHHe CHCTeMHOro 3cjlcjleKTHIHoro npaaoaoro MeXBHH1Ma OCYUleCTBIICHHR 

KOHTponli 1a HcnonHCHHCM BKTOI 3BKOHO.!laTeJJbCTBB OprBHBM roCY.!lapCTICHHOil 

InaCTH H ynpaaneHHR co CTOpoHbI 06UleCTBa, rplllll.!laHCKHX HHCTHT)'TOI. B 3BKOHe 

Heo6xo.!lHMO onpe.neJJHTb BH.!lbl, cjlOPMbl H cy61.CKTbI 06UlecTBeHHoro KOlfl1lOnR, 

npe.!lMCT KOHTpDnll, npBBolble MeXaHH1MbI cro oCYUlCCTancHHlI, B TIIKlKC yenoBHR 

HaClynneHHII OTICTCTBeHHOCTH .!lOnlKHOCTHblX nHU 1a HCHcnonHCHHC 

.!lCilCTBYIOUlcro 1BKOHO.!laTenloCTBB B JTOiI ccjlepe. 
Heo6xo.!lHMO pBlpa60TBTb npocKT 3BKoHa: 

«06 3KOJIOrH'IeCKOM KOHTPOJJC» - HanpaancH Ha onpe.!leJJcHHC ponH H 

MeCTa HHO B CHCTeMe 06ecnC'IeHHR OXpBHbI OKpYJlCBlOUlcii Cpe.!lbl, PM .!lpyrHx 

aKTOB J81COHO.!laTenbCTBa. 

BHeCTH H1MeHeHHlI H .!lOnOnHeHHII B COOTBCTCTBYIOUlHC KO.!lCKCbI H J81COHbI: 

«06 B.!lMHHHCTPBTHBHOIl OTlleTCTBeHHOCTlllO, «06 OprBH&:I 

cBMoynpBBJleHHB rpIlllrJlBHl> H «0 Bw60pBlt npeJlceABTuB (IKCBK8JII) CltO.!l1 

rp1llfJl1H Hero COBeTBHKOBl> H .lip. 

VI . .n;8JIbHeliwee ymyMeBHe AeMOKpITH'IecKHlt PWHO'IHIdlI pe+oPM H 

JlH6ep8JlHJBUHH 3KOHOMHKH. 

Ha Ha'lBnbHOM 3Tanc HClBBHCHMOro pB3BHTHIi CTpBHbI (I nepHO.!l 1991 -
2000 rr.) OCHOIHOC BHHMaHHC I oCYUlCCTancHHH MBCWTB6HbIX npe06p8lOBBHHII B 

CTpBHC 6bln0 HanpaancHo Ha enOM UCHYpBnHlOBaHHOil 8.!lMHHHCTpBTHBHO­

KOM8H.!lHOil CHCTeMbI H CO].!lBHHe yenolHII .!lnR cjlOPMHPOBBHHII OCHOI H, npelK.!lc 

Bcero, 1aKOHO.!laTenbHOil 6B3b1 PblHO'IHoil 3KOHOMHKH. 

B '1Hene HBH60nee BIIlIIHblX npHHIITblX J81COHOI H HOpMaTHIHbIX BKTOB 

MOlKHO OTMCTHTb TBKHe, KaK: rplllll.!laHCKHiI, 3CMeJJIoHbliI, HBJIOrolblii H 

TBMOlKeHHblll KO.!lCKCbI, 3aKOHbI «0 PBlrocy.!lBpCTBJICHHH H npHBaTH3BUHH», ,,0 
6aHKax H 6BHKOBCKOil .!lCJITenbHOCTH», ,,06 HHOCTpaHHbIX HHleCTHUHlIX», ,,0 
rapaHTHJlX H Mepax JaUlHTbI npaa HHOCTpaHHblX HHBCCTOpoB». 

PB3pa60TKa H OCYUlCCTanCHHC Ha ene.nYIDUlCM 3TBnC pecjloPM TBKHX 

38KOHOI, KaK ,,0 rapBHTHIiX CB060.!lbl npe.nnpHHHMaTenbCKOil .!lCJITeJJbHOCTH», ,,0 
'1aCTHOM npe.nnpHIITHH •• , ,,0 BBnIOTHOM perynHpoBBHHH», ,,0 
IHCWHe3KOHOMH'ICCKOil .!lCIiTenbHOCTH», «0 cjlepMCPCKOM XOJailCTBe», HOBall 

pe.!lBKUHR HBnOroBOro KO.!leKC8, npHHIITblC no pecjK>PMHPOBaHHIO JKOHOMHKH I 

06UlCII enOlKHOCTH 60nee 400 1BKOHOI HC TOnbKO CTBnH npo'lHblM npaaolblM 

cjlYH.!lBMCHTOM .!lBnbHCilwciI nH6epBnH1BUHH H MO.!lCPHHJBUHH 3KOHOMHICH, HO H 

RBHJlltCb rapaHTOM HeOOpaTHMOCTH npoao.!lHMblX PblHO'lHblX pe<j>oPM. 
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OhenllB.wl a.ulD, Jlonlll:a B nOCJIqO"T&II"'OCT~ um •• 

npeo6pa30 ... B.. oqeaKII II. COOTBnc:TBIi. UMWM C:OBpeMeHHWM 

pWIIO....... IIOPMU JlIlIn)'IIIT lIaCTOIn'&II~IIYIO nOTpe68OCT~ UJI~He.mero 
YrJly6JJ ...... c:oaepmeHc:Tao .. II ••• JlB6ep&llllJaqllll C:IICTeMW ynpa&lleHII. 

>KOHOM.nL 

B nepBY'O o'lepe.a" He06XOJIHNO YlCpenHn npau H JBWHTy '1BCTHoA 

co6craeHHOCTII, COlllan CHCTeMY HU_HWX I1IpallTHA, B ICOTOpoA mol5oA 

'11c:THwA c:06cneHHHII JlOJlllleH 6wn yaepeH, 'ITO npH06pe1'CHHu HJlH COlllBHHU 

HN JUOHHWN nyreM '1BCTHU C06c:raeHHocn. HenpHIIOCHOBeHHI. KlIQwA 

npe.anpHHHN8TeJJ" JlOIIlI:eH lHIT!., '110 OH NOll:eT 6eJ I50DHH HHaecntpoun B 

clOA 6HlHOC, pacwHpln npolIJlOJlCTJeJlHYIO JlUTeJJWlocn., YBeJJH'IHUn 

o61.eMw npoHllOJ\ct1II H nony'lllCMwe JlOXOJlW, IJIUen.. HCnOJlI>3OUn, 

pacnopIll:aTJ.c:.I CROHN IIWYWecnoM. HMei I BIIJIY, 'ITO rocyJlapcTao CTOHT HI 

CTpUIC JUOHHWX npo '1BCTHOro co6craeHHHIII. B 3THX LIeJJIX HeOOXOJlHMO 

pa3pa15onu H npHHIn laKOR .0 _!illITe .. ac:THol coClnaeHHOCTIl II 

rapallTlUl. npaB c:oIicnIe •• BKOU, ItOTOpwA 6101 3BlCpenHJI OCHOBHwe I1IpBHT11H 

rocyJlapcTu no OTHoweHHIO II '1BCTHoA co6cTaeHHOCTH, IlJIIlOweACI ocHoaoA 

PWHO'IHOA JIIOHOMHIIH. 

)lnl pacWHpeHHI MIJIOro 6HlHOCI H npe.anpHHHMBTU~B8 HICTIJIO BpeMl 

31110HOJIlTU .. HO onpe.aeJJHTIo HO_YIO OpnHHlII.\HOHHo-npuoBYIO cjIoPMY 6HlHOCI 

- ceNeAHwA 6HlHOC. ColllBHHe 3uoHOJIBTeJJbHOA 6nw ero OprBHH3II.\HH 

nOlBOnHU nolWCIIU npuc_we I1IpIHTIUI ceMeAHoro 6HlHeca, COlllln YCJlOBHI 

JliII 6wCTpOro H WHpolCOro 6HlHOCI _ pu!lH'IHWX c4lepax JIIOHOMHIIH H OTIIpWTIUI 

HO ..... X pII6o'lHX NeeT. 

npHH.U HOBYIO pe.aIllUHIO JUOHOI: 

- «06 ULlHOHepHWX 06weeTBIX H 3II.\lIITC npu UUHOHepoB» - I50Jlee 

'1eTlIOe onpe.aeJJeHHe B HeM nOilHOMO'lHI, npau H OneTCTJeJlHOCT" OPnHOB 

1I0pnopaTHBHOro ynpaaneHHI H IIOHTpoJI., '1TOOW nOBWCHTIo pOll" H lHI'IeHHe 

Ha6nlOJlaTU .. HWX COBCTOI, 06wax co6pBHHA H peBHlHOHHWX IIOMHCCHA 

IIIL1HOHepHWX 06weCTJ, 06ecne'lHn 6o.n .. WHe I1IpBHT11H J\JJI MHHOPHnpHWX 

BIIUHOHepol, pacWHPHU JlOCl)'n ICGX UUHOHepoB H nOTeHUHIJI .... WX HHaecroPOB 

II HHcjIopMli.\HH 0 JlClTeJJWlOCTH IWlHOHepHWX IIOMnBHHA. 

- .0 rBpBHTHlX cB060JlW npe.anpHHHMITUIoCIIOA JlUTeJJWlOCTH» B IIOTOpoA 

npe.ayCNOTpeTI>: ynpoWeHHC CXeMW .IlOCTYnl AlII COlllBHHI Cy61.eI:TOB MIJIOro 

6HlHOCI H '1BCTHOro npe.!lllpHHHNBTUIoCTBB, npe.aOCTUJleHHe 6o.n .. weA cB06o.aw 

JliII HX JlCITeJJ .. HOCTH, CTHM)'JlHpoBBHHe JTOro cel:TOpi ]I C'IeT TBIIHX 

MCXBHHlMOI, I:U ICpe.llllTOBBHHe, JlOCl)'n Ie petypc:llM, nany'leHHe 

rocYJlIpCTBeHHWX JUUOI, HC,IlocruJJeHHe HOBWX JI .. roT J\JJI peIJIH3II.\HH 

npoH3IOJlHMOA HMH npoJIYIILlHH. n03T1lllHoro nepeXOJlI _ COOTBeTCTBHH C 

MClIIJlYHBpOJlHOI npllCTHIIOA Ha cjlopwy aefOJlHoro JlelUllpHpoBBHHI JlOXOJIOI, 

JllJlbHelwero ynpoweHHI CHCTeMW IjIHHBHCOaol H CDTHCTH'IOCIIOA OT'leTHOCTII, 

• TON '1HCJle nPQ.II~.HII. ee I ynOilHOMO'leHHWe rocyJllpCTBeHHWe 0pnHW I 

3J1eKlpOHHoA cjlopMe. 

- .0 pIlI"Oq'AapcnlleHlIH H npHUTll3ll.\HH». He06XOAHMO H Alilee 

pacWllpITIo JlOJJlO HerocYAapcneHHOro celCTOpi II npillilenn '1ICTHWX 
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HHBCCTOpoB B Be.!l)'UlHC BIIlKHCllwHC O'JllacnH 3KOHOMHKH, COXpaHHB l8 

roCY.IlBpCTBOM KOH'JllOJI~Hblll nBKeT HJlH CC30JlO1)'IO)) BKUHIO B C1JlBTerH'ICCKH 

BIIJI{HblX O'JllaCJlRX H npeJJ.npHRTHRX CTpBHbI. 

npHHRTb HOBblll 3BKOH: 

ccO KOHKYpeHUHH)) B KOTOPOM BBeeTH HOPMbI peryJlHPYIOUlHC 

MOHOnOJlHCTH'ICCKYIO .IlCJlTeJI~HOCT~ He TOJI~KO Ha TOBBPHblX, HO TBlClKC Ha 

«!IHHBHCOBblX PblHKax, BBeeTH HOPMbI no BHTHMOHonon~HOMY peryJlHPOB8HHIO 

6HPlKCBblX TOproB ynpocTHTb npoUC.IlypbI KOH'JllOJIJI H peryJlHpoBaHHlI C.IlenOK 

CJlHlIHHR, npHCOCllHHCHHR H nOKYnKH BKUHI!. 

npH 3TOM HII,[IO nPe.!lYCMOTJlCT~ OTJ(PblTOCT~ H ny6J1H'IH~ 
npHBaTH3HpoB8HHbIX C.IlenOK, PBCWHPCHHC y'lBCTHI 'IBCTHOro ceKTOpB B 

npoueccax npHBBTH3BUHH .IlJIJI BceX KBTeroPHIl nOTeHUHIl1J~HbIX HHBecroPOB . 

. . . nOTpe6yeTCJI npHHJlTHC TaKlKC H .IlPYrHX HOBblX 3BKOHOB, 

cnoco6CTBYIOUlHX .Il1l1J~HcllwCMy npo.llBHlICeHHIO Yl6eKHCTBHa Ha nyTH K 

CB060.llHOil P~IHO'lHOIl 3KOHOMHKC. 

... 
Heo6XO.llHMO oco6oe BHHMBHHC y .IlCJIJIT~: 

- POCT)' BHyTpCHHCro cnpoca. PeIl1JH311QHI TBKOro KYpc8 B BHTHKpHlHCHOIl 

nporpBMMC MCP no HclI'JllIl1JHlBUHH nOCJICllCTBHI! MHpoBOro «!IHHBHCOao-

3KOHOMH'ICCKOro KPH3HCB 3B HCTeKWHC ro.llbl nOJlHOCT~1O Ce6R OnpBB.IlIl1JB. 

CJlCllYeT nO.ll'lCpKHYTb, 'ITO HMCHHO TBKOI! nOlHUHH cero.llHlI npH.IlepllCHBBJOTCR 

MHorHC 83HBTCKHC C1JlBHbI: 

- HB .Il1l1J~Hcliwee YBeJ1H'ICHHC no1Jle6HTeJI~KOro cnpoca HBCeneHHlI, B 

ncpBylO O'lepCll~ 3B C'IeT p83BHTHR COUHIl1J~HOIl C«!Iepbl H CCKTOpB yCJIyr, 

onepClKBJOUlcl! pea1IH311QHH npoeKTOB no BBO.IlY HH«!IPBC1JlYKT)'PHblX, 

'JllBHcnOPTHblX H KOMM)'HHKIIQHOHHblX 061oCKTOB, nOCT)'nBTeJI~Horo nOBblWCHHR 

OnJlBTbI TPY.IlB. 

OCHOBHwe BWBOAW 

MHPOBOI! «!IHHBHCOBO-3KOHOMH'ICCKHI! KpH3HC, KOTOPblll crpeMHTen~HO 

p8cnpoC1JlBHReTCR Ha Bce C1JlBHbI MHpa, 'IeTKO .IlCMOHC1JlHpYeT HC.IlOCTBTKH 

COBpeMCHHOIl MHPOBOI! «!IHHBHCOBOII apXHTeKT)'PbI, BblBO.IlHT HB nepe.llHHIl nnBH 

np06J1CMbI H nOCJlCllCTBHR rJl06Il1JH3I1QHH, npellC.llc acero, .IlJIli P83BHBBJOUlHXCli 

3KOHOMHK. Ccro.llHlI MHpoBBll X03RIICTBCHHBlI npBKTHKB C.IlBeT 3K3IIMCH HB 

yCTOII'IHBOCT~ npHHUHnOB pblHKB: HIl1JHUO «!IBKT CMblBBHHlI rpBHHU MelICJlY 

KOHCCPBBTH3MOM H JlH6ePIl1JH3MOM; npHHUHnBMH roCY.llBPCTBCHHOro H 

CBo6o.llHoro PblHO'lHOro peryJlHPOBBHHI; pII,[IHKIl1J~HOCTH H n03TBIIHOCTH 

npoBO.IlHMblX pe4loPM; roCY.llapCTBCHHolI, KOpnOpBTHBHol! H 'IBeTHoll 

C06CTBCHHOCTH H T Jl. 

6C3 BCliKOro COMHCHHI, MHPOBOIl «!IHHBHCOBblll KpH3HC npo.llJlHJI HCMBJlO 

BonpocoB HC TOJI~KO .IlJII 3KOHOMH'ICCKOII npBKTHKH, HO H .IlJII 3KOHOMH'ICCKOII 

TeopHH H MeTO.IlOJlOrHH. B Jroll CBR3H HHKBK Hen~3R nepeoUCHHT~ 3HB'ICHHC 

KHHI'M npe3H.IlCHTB Pecny6J1HKH YJ6CKHCTBH H.A.KBpHMOBB «MHpoBOIl 

«!IHHBHCOBO-3KOHOMH'IeCKHIl KpH3HC, nyTH H MCPbI no cro npeo.llOJlCHHIO B 
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yenoBHIIl( Y36eKHCTBHa» . .L\BHHBJI KHHra, HecoMHeHHo, npe.aCTallJJReT He TOnbKO 

npllXTH'Ie<:KHIl HHTCpeC JI)IJI 3KOHOMHKH B uenOM H X03RIICTBYJOWHX CTpYK11'P, B 

'IaCTHOCTH, OHa, npe;ll..lle Bcero, HMeeT rny60Koe TeOpeTH'IecKOe H 

MeTO.IlOJlOrH'IecKOC 3Ha'leHHC JI)IJI 3KOHOMH'IecKOA HaYKH. 

I-bY'ICHHJO MaclUT1I6HWX n03HTHBHWX pe3ynbTBTOB peanH38UHH «Y36eKCKOA 

Mo.aenll» pe4IopM, pB3pa60TBHHOIl npe3H.IlCHTOM HenBMOM KapHMOBWM, onWTB 

HSWeil CTpBHW B npeo.lloncHHH HCraTHBHoro BnHlIHlllI noene.acrBHA MHpoBOro 

cjlHHBHCOBOro KpH3HC8 H no .IlBnbHCAweMY .IlHHBMH'IHOMY pecjloPMHPOBBHHIO 

3KOHOMHKH 6wna nOCBlIWCH. Mell:JJ.YHapo.llHBJI Hay'lHo-npBK11I'Ie<:KBJI 

KOHcjlepeHUHR «3cjlcjlerrnt8H0cn. 8IITHKpH3HCHWX nporpBMM H npHOpHTeThI 

nOCTKpH3HCHOro p83BHTHJIlt (Ha npHMepe Y36eKHCTBHa, KOTOpBlI COCTOJUlOCb 

Be<:HOA 2010 r. B r. TawxeHTe. 

MHPOBWM npH3HBHHeM onWTB YCTOII'IHBOro 3KOHOMH'IecKOro pa3BHTHlI 

Y36eKHCTBHa crano TO, 'ITO Ha 3TOM cjloPYMC 3KOHOMHCTO. MHpa npHHlIJIO 

y'IIICTIIC CBWWC 200 racy .aBpCTlleHIIWX H 06WecnCHHwx .IlclITencA, 6H3HecMCHOB 

H 3KCneproB H3 46 CTpBH, npe.acrUHTenH KpynHcAwHX MeJKJIYHapo.aH"'x 

Opr8HH38UHA H cjlHHBHCO.WX HHcnrryroB. B TOM 'IHenC TUIIX KBK Opr8HH38WIlI 

06!.eJlHHeHHWX HIUlHII H IXO.ll8D1HC • Hee CTpYK1YPW. MClIC.Il)'HBPO.llHwA 

BBIDOTHWII cjloH.ll. BCeMHpH ... A 6BHK. A:lHaTCKHII 6BHK p83.IITHlI. HenBMCKHA 6BHK 

p83BHTHIi. EBpA:J3C H .lip. 

3KOHOMHKa, OCTBBWUCI • HacnC.IlCTBO OT 6wBweA KOMBH.IlHD-

B.IlMHHHcrp8THBHOA CHCTeM .... 6wna no.a'lHHeHa onpe.aeneHHWM H.IleonOrH'IecKHM 

B3rnll.llBM. HCKYCCTBeHHO npH.lI3BHB K ueHTpY. CnCUHBnH3HpoaanBCb B OCHOBHOM 

HI nOCTBBKC Cwpbll. 

B CBoeM TpY.Ile "Y36cKHCTBH - co6crBCHHU MO.llenb nepeXO.lla HB 

PWHO'lH ... C OTHOWCHHlI" npe3I1.1leHT C1p8HW nO.ll'lCpKHBBn: «TonbKo PWHO'lHWC 

OTHOWCHHlI MOryr 06ecne'lHTb 3CjIcjlCrrnt.HOC Hcnonb30BBHHC TeX OrpoMHWX 

nOTeHUHBnbHWX B03MOlKHOCTeA. KOTOp"'C lInOlKCHW B npoH3BO.IlHTenbHWX cHnax 

pecny6nHKH. Ha 6naro Hapo.llB B aenllX pocra ypoBHlI cro lIDI3HH. HMCHHO PWHOK 

n06YlKJIBeT 6WTb aocnpHHM'lH .... M K HOBOBBC.IlCHHIIM. CMeno H 3HeprH'IHO 

.HC.IlPJITIo noc:nC.llHHC .aOCTHlII:eHHlI HaYKH H TeXHHKH. no .aOCTOHHCTBY OUCHHBBTL 

npocllecc:HOHBnH3M. To ecn. .Il06HTIoCI TOro. 'ITO He Y.IlBnOCb c,aenaTb B yenoBHIIX 

UCtnpBnH30BBHHOro ynpaancHHlI 3KOHOMHKOA. - nOBepHYTJ. npoH3BO.IlCTBO 

nllUOM K ncrrpe(iHTenJO. K 'IenOBeK}'l). 

B 1990 ro.ay 62.4 % xnonKoBOro aonoKHa. npoH3BO.IlHMoro B 6WBWeM 

CoJ03C. npHxO.QHnOCb Ha ,ll.oruo Y36cKHCTBHa, B nepepa6BTWaanocb B HswcA 

CTpBHe IUro nHWb ceMIo npoucHTOB. B 3TOT ncpHO.ll nnowB.IlH no.ll xnonKoM 

3BHHMBnH • pecny6nHKc 60nee 75.0%. Tuoro B ... COKOro ypoBHlI MOHononHH. 

ClIl\lIOIIOWeil npo.ayrrnt.HOCTL ]eMIIH, HC Ha6nJO.aBnOCIo HH • o.aHoA CTpBHC MHpa. 

B 2010 ro.llY co6pBHo 7.4 MJIH. T. 3epHB H 3.4 MnH. T. xnonKB. 

Tpe60aanHCb rny60KHe H KOpeHHWC CTpYK11'pHwe npe06pB30BBHHR • 

npoMWUIJICHHOCTH. 0c:060e BHHMBHHe 6wno 06pawCHO liB cjloPMHpoBBHHe 

pe&nIoHWX MCXBHHlMO. BOnnOWCHHlI B lII:H3Hb PB3llH'IHWX 3KOHOMH'IecKHX 

HHTepecoB 'IJIeHOB 06WecTBB, H3MCHCHHC OTHOWeHHA co6craeHHOCTH. 

HCracy.llBpCTBCHHBJI co6crBeHHOCTIo YBenH'IHnBCIo C 37.4% B 2003 ro.ay.110 90.0% 
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K 2009 roJIY. 

npH P83PaOOTKC H oCYlI.lecrancHHH caoell 3KOHOMH'ICCKOII nonHTHKH B 

ncpexoJlHwll nepHOJl rocYJlapcTBo BCCCTOpoHHC CTHMynHpoBano npHOpHTeTHWe H 

ncpcnCKTHBHWe OTpacnH H npoH3BOJlCTBa, BWRBHB HBH60nee BIIlKHwe 3BCHbR 

(He4JTb He4JTRHBlI HeJBBHCHMOCTb, 3HepreTHKa 3HepreTH'ICCKaR 

He]&BHCHMOCTb H T Jl.). 
KOHuenUHR - onpeJlcncHHwll cnoco6 nOHHMBHHR, -rpaKTOBKH KOHKpeTHOro 

npCJlMCTa, RBneHHR, npouccca, npHOpHTeTHBlI TO'IKa 3peHHR HB npeJlMeT, BCJlYII.lIR 

HJlCli )lnR HX CHCTeMITH'ICCKOro OCBCII.lCHHII. 

KOHuenUHll JlBnbHCllwero yrny6neHHR JlCMOKp8TH'ICCKHX pecIloPM H 

tjlOPMHPOBBHHII rplllKJl8HCKOro 06I1.lCCTB8 B Y 36eKHCTBHc npeJlycMITpHB8CT 

npHHRTHR PllJl8 38KOHOJl8TcnbHWX HHHUHaTHB, HanpaancHHwx H8 JlBnbHellwee 

p83BHTHC H YKpenncHHc BeTaell rocYJlBpCTBeHHOIl BnICTH, B '1BCTHOCTH, 

n8pnBMeHTB, B peWCHHH BalKHe!lwHx roCYJl8pcTBCHHWX 38)18'1, nOBWWCHHR ponH 

nOI1HTH'ICCKHX n8PTHII, COBepWCHCTBOBBHHC CYJle6Ho-npaaoBOIl CHCTCMW, 

H36HP8TcnbHOro 38J(OHOJl8TcnbCTB8 CTpBHW, p83BHTHR HHCTHl)'TOB rplllKJlBHCKOro 

0611.lCCTBa, CpCJlCTB MBCCOBOIi HHtjloPMBUHH, B T8IOKC JlanbHCliwcc yrny6ncHHe 

JlCMOKpaTH'ICCKHX PWHO'lHWX petjloPM H nH6epBnH38IlHH 3KOHOMHKH. 

CJlenBTb Bce He06xoJlHMOe JlM TOro, '1TOOW K)'PC HB petjlopMHpoaaHHC H 

06HoanCHHC CTan 0611.lcli Mo6HnH3YJOII.lcii UcnblO Bcero HSWCro 06l1.leCTBB, 

KIIlKJIOro, KTO lKHBeT ceroJlHR HB Hswcli 6naroJl8THOli 3CMnc. 

KOmpOJIbBloie Bonpoclol 
I. B '1eM 3aKnlO'I8IOTCR OCHOBHWC npH'IHHW MHpoBOro tjlHHBHCOBO-

3KOHOMH'ICCKOro KpH3HC8? 

2. nCpe'lHcnHTe CHCTeMHblC 3KOHOMH'ICCKHC np06neMw rn06anbHoro 

tjlHHBHCOBOro KPH3Hca? 

3. "ITO TaKOC JlepH8THBW? 

4. KaKOBbl 3KOHOMH'ICCKHe nocnCJlCTBHR MHpoBOro tjlHHBHCOBO-

3KOHOMH'ICCKOro KpH3HC8? 

5. B K8KOli KHHrc HcnBM8 K8pHMoaa JlSHO naKOHH'IHBlI H eMKIR 

tjlopMY nHpoBKB npH'IHH rno6anbHoro KpHJHca H cro anHRHHR H8 MHpoBYIO 

3KOHOMHKY? 

6. P8cKpOliTe OCHOBHoe COJleplKBHHC AHTHKpH3HCHOA nporpBMMbl 

Y36eKHCTBH8? 

7. KaKHC BOlMOlKHOCTH p83BHTHR 3KOHOMHKH JlBeT peanH3BUHlI 

AHTHKpH3HCHOli nporpBMMbI? 

8. 38'1CM HylKHO M8TCPHHH38UHR npoH3BO.I;CTB8? 

9. K8K nOHHMaeTe nOBwweHHC K8'1eCTB8 HHHoaauHoHHoro p83BHTHR 

OTC'ICCTBCHHWX npcJlnpHlITHlI? 

10. B '1CM npH'IHH8 Heo6xOJlHMOCTH H3Y'lCHHlI OnblTB ycroli'lHBOro 

3KOHOMH'ICCKOro p83BHTHli Y36cKHCT8H8? 

II. K8KHC CTpSHbi OTHOClIT K nOCTcoUHanHCTH'ICCKHM? 

12. Oc06CHHOCTH nepexOJl8 nOCTCOUHanHCTH'ICCKHX CTpBH K pWHK}'. 
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06YCJlOBIICHHblC cncUHIjIH'Iec:KHMH CTapTOBblMH YCJlOBHlIMH. 

13. Y36cKCKBli MO.lle1lb nOcrpoCHHI OCHOB PblHO'IHoA 3KOHOMHKM, ee 

Oc06CHHOCTH H npeHMYWecTBL 

14. Oxap8lCTCpH3yATc npHHUHnbl pe!jloPMHPOBBHHlI 3KOHOMHKH 

Y36eKHCTBHa. 

15. n03TllllHOCTb pecjlOPMHPOBBHHJI 3KOHOMHKH Y36eKHCTBHa. KBKOBO HX 

CO.lleplKBHHc? 

16. nH6epBIIH38.UHlI B 3KOHOMH'Iec:KOA c!jlepe KBK nan yrny6ncHHlI 

npouec:ca pecjIoPMHPOBBHHI. 

17. HB30BIfTC OCHOBHblC .Il0CTHlICCHHI B 3KOHOMHKC 3B ro.Qbl He3BBHCHMOCTH 

Pec:ny6nHKH Y36eKHCTBH. 

18. I.{TO TBKoe KOHucnUHI H ee CO.llepllCBHHC? 

19. Kl\JQlc BHJIbI KOHucnUHH BbI 3Haete? 

20. nepe'lHCJlHTe npHOPHTeTHblC HanpaBllcHHII KOHucnUHH no yrny6ncHHIO 

.IlCMOrpaIjlH'IecKHX pe!jlopM H IjIoPMHPOBBHHIO rpllllUlBHcKOro 06Wec:TBa B 

Y36eICllCTBHC. 

21. KUHC 3UOHbI He06xo.llHMO npHHlITb JIJUI pacWHpeHHI MBIIOro 6H3HecB 

H npe.anpHHHMatenbCT118 B Y36eICllCTBHC? 

22. I.{TO .Il11Cf npHHJlTHC 3axoHa «0 KOHK)'peHUHH»? 

23. nO'lCMY oco6oe BHHMBHHC Y.lle1lCHO poeT)' BHyrpc:HHCro cnpoca? 

Cn.COK peKoMelllQ'eMOIl JlHTeplTYPW 
I. KapHMoB H.A. «Bee HaWH ycrpeMJICHHI H nporpBMMbI - BO HMII 

.IlBllbHcAwcro palBHTHI PODJIHbI H nOBblWCHHJI 6narocoCTOIIHHlI H8pO.Ila». npaa.aa 

BOCTOKII, OT 22 IHBBpI 2011 ro.llL 

2. KapHMoB H.A. fBpBHTHI HawcA 6naronOny'lHOA lICH3HH-nocrpoeHHe 

.IICMOKpBTH'Iec:KOro npaBOBOro rocy.llapcT~ nH6epBJJbHoA 3KOHOMHKH H OCHOB 

rpllllUlBHCKOro 06wecTB8 «npBBJla 8ocTOKII». 2009, 14 !jleBpBlllI. 

3. KaPHMOB H.A. Hawa rnBBHBlI 3B.1lB'Ia - .llBllbHcAwee PB3BHTHC CTpBHbI H 

nOBblweHHC 6narococTOIHHJI H8pO.IIL Hapo.llHoe CJlOBO. 30 IIHBBpI 2010 r. 
4. ,llBHHnoB A.C., IOJlJlawcB 3.10. HBWlOHBllbHBlI 3KOHOMHKII Y'Ie6Hoe 

nocOOHc. -T.: «JiHrH acp BBJlODJIIl 2003 r. -414 c. 

5. TyxnHcB H., TucoHoI A. HauHOHBllbHBlI 3KOHOMH'Iec:KBlI MO.lleJlh 

Y36eICllCTBHL -T.: YICIIT)'I'IH. 2000 r. - 368 c. 

6. HWMyxBMCJlOI A.3., CHT.lUlKOBB n.A., HWMYXBMC.IIOBB n.A., CYHHaTOB 

M.H. Dooap HI(TllCO.llHm la 6H3Hec: acocnapH. Y36eKHCTOH I!:!YB'IHnlp yJOWMIICH 

A.IIa6HI!T lIWIFBpMIICH HawPHI!TH. TowKcHT, 2004, 160-6. 
7. nHncHU H.B. 3KOHOMHKL Y'Ie6HHK JIJUI BYJOB - OMcra. n. -M.: 2007. -

656 c. 
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r Jloc1:IpHI 

A 
AIn"HBb. - BCC I(CHHOC, 'ITO '1cnOBCxy, cjIHPMC HnH rocYJ:\BJlCTIIY 

npHHBJ:\nClKHT HB npllBIIX co6crBCHHOCTH. 

AICQH3 - Hanor, BJHMBCMblA C noxynaTCJIII npH npH06pc-reHHH HCKOTOPbIX 

BHJ:\OB TOBBpoB H YCTBHBanHBBCMblA 06b1'1HO B npoucHTaX K ueHC)TOro TOBapa. 

AKQHOHepHoe olilQecTllo - X03RACTBCHHIIII OpI"BIIH38UHR, coanBJ:\cn~UBMH 

KOTOpoA MOllCeT 6b1T~ HeDIJNIHH'ICHHOC '1HenO BnBJ:\cnbUCB J:\CHClKHblX cpeJ:\CTB. 

npH lTOM K8lIC.IIblil H3 HHX HMeeT npuo Ha '1aCTb HMYlIleCTIIB H J:\OXOJ:\OB AO, a 

HCKOTOPblC - H HB y'IaCTHC B ynpaaneHHH HM. 

Ayrc:aiiJIep - 3Il1UHTHHK. 

Ii , 
liapTep - npllMoA 06MCH OJ:\HHX TOBapoa HnH ycnyr Ha J:\PYrHe 6eJ 

HCnOnb30BaHHR J:\CHcr. 

lieJlHocn. - ypoacHb lICH3HH ceMbH, npH KOTOPOM ee J:\OXOJ:\bI n03BOnIiJOT 

npH06pCTBTb nHWb He60nbwylO '1BCTb CTBHJ:\BPTHOro .[\nIl J:\BHHOA CTpBHbI HBoopa 

6nar H ycnyr, 06p83ylOWcro ocHoay onpeJ:\cncHHR CTOHMOCTH lICH3HH a J:\BHHOA 

C11>BHC. 

lieJHIIJIH'!Hb.e J1eH_Hble CpCJICTBa - CYMMbI, XpBHBII(IICCIi HB C'IeTBX 

rp8llC.llBH, cjIHPM H opraHH3B1(HA B 6aHKBX H HcnonblycMblC.[\nII pBC'IeTOB nYTeM 

H3MCHeHHlI 3anHceiI B 6BHKBX 0 TOM, KOMY KBKIIII CYMMB TBKHX J:\CHClKHblX CpeJ:\CTB 

npHHBJ:\nClKHT. 

lieJpalioTHua - HanH'IHC a CTpBHc nlO.l(clI, KOTOpblC cnoco6HbI H lICcnBlOT 

YpyJ:\HTbCR no HailMY npH enOlKHaWCMCR ypoBHe OnnBTbI YpYJ:\B, HO HC MOryT 

HallTH paoory no cBocll CneUHBnbHOCTH HnH YpYJ:\0YCTpOHThCIi aoo6wc. 

linara - Bce, 'ITO ueHHTCIi nlOJ:\bMH KBK Cpe.[lCTBO Y.I(OBneT80peHHR HX 

HYlKJ:\· 

lioraTCTBo ceMbH - co6CTBCHHOCTb ceMbH, Ca060.l(HIIII OT J:\onroB. 

liyullnrepclCall npHIiWJIb - pa:lHHUB MClKJ:IY ablPY'IKoA OT peanH3aUHH H 

6yxranTepCKHMH 38Yp8TIlMH cjIHPMbI. 

liY:U"llJrrepCICHe 3UpUbI - 06wIIII CYMM8 BHCWHHX (lIBHblX) 38Yp8T 

cjIHPMbI H8 npoHJBOJ:\CTBO TOa8poB HnH ycnyr B Te'lCHHC onpe.[lcneHHoro ncpHoJ:\8 

BpeMeHH. 

lilOlUKeT - CBOJ:\HbIA nnBH coopa J:\oxoJ:\oa H HCnOnb30BaHHI nony'!CHHbIX 

CpeJ:\CTB H8 nOKpblTHc pacxOJ:\OB pecny6nHKBHCKHX HnH MeCTHbiX opr8HOB 

rocYJ:\8pCTBCHHOA an8CTH. 

lilOJI_eT ceMbH - CBOJ:\HIIII HHcjIopMaUHB 060 acex J:\OXOJ:\BX H paCXOJ:\BX 

CCMbH 3a onpeJ:\cncHHblA nepHoJ:\ BpeMCHH (MCCRU HM roJ:\). 

B 
BenH'!HHa npeJIJI~eHHIl - 06"bCM TOBBp8 onpe.[lcncHHoro BHJ:\B (B 

HBrypanbHoM HJMCpeHHH), KOTopblll npoJ:\BBUbi roTOBbi (XOTRT H MOryT) 

npe.tlnollCHTb B Te'leHHC onpeJ:\cneHHoro nepHOJ:\B BPCMCHH HB PblHOK npH 

onpeJ:\cncHHOM ypoBHC PblHo'lHoll UCHbi HB lTOT TOBBp. 

BenH'!HH. cnpOC8 - 060eM TOB8pa onpe.[lcncHHoro BH.[I8 (B H8rypanbHoM 

H3MepeHHH), KOTOPblA noxynaTcnH roTOBbi (XOTRT H MOryT) npH06pecn! H8 
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npoTlllKCHHH Onpe.!leJ1CHHoro nCpHOAI IlpeMCHH (MCCaul, roAI) npH 

onpe.!leJ1CHHOM ypoBHC UCHW JTOro TOB8p8. 

BHCWHHe (8060'llllole) ~.'ICTW - ywep6 (HJJH BWroAI) OT 

npoH311OACTBI KBKoro-nH60 6Jtara, KOTOpwA npHXOAHTCR HeeTH (HJJH KOTOPYIO 

MOllOlO nany'lHTL) nlOJUIM HnH IjIHpMBM, HenocpeACTBeJlHO He y'I8CTBYIOWHM B 

KYnne-npoAUC JTOro 6nara. 

BHeDlHNI rocyaapcneHBwl JlOJlI" - 38.Il0n_eHHOCTL rocyABpCTBeHHwx 

OpratiOB ynpuneHHI nClpe.!l npallHTenLCrBBMH, M-.a}'HIPOAHWMH 68HKBMH H 

IjIHH8HCOBWMH OpratlH38lIlUMH, 1IpeJI0CTllllHBWHMH AeJlJ,nt II JBeM HI OCHoae 

npallHTenLCraeHHWlI COI"JlBWeJlHI. 

BayrpeNBHI roeyaapc-neHB..... JlOJII" 38.Il0nlICeHHOCTL 

roeYABpCTIICHHWX OpratiOB ynpuneHH. nClpe.!l rp8ll[.ll8HBMH, 68HKBMH H IjIHpMBMH 

caoeA CTpIIHW, I TIlJOI(e HHocrpaHlIIMH, K)'nHBWHMH ueHHwe 6YM8l1I BHyYpeHHHX 

JailNOB. 

Be •• pB.. TOpro... opnUIIOIQIUI (BTO) MClICJlYHIPOAHU 

OpratlH3IIIUI.I II c4Iepe roprollJlH, 6WJ\11 C03JI8HI B 1994 r. HI61le feHepanJ,Horo 

cornllDeHHI no TllpHtjIaN H roproane (fC1T), AeACTBYJOwero ewe C 1948 roAI. 

OcHOBHWC 38.IlI'lil BTO: JIH6cpanH38lIHa pIlnH'IHWX OTpIICJIeA BHCWHeA 

TOproBJl1l; CHH_eHHe ypoBHI TaMO_eHHWX TlPHIjloB; l8IlpeweHHe KonH'IecTB8 

OrpaHII'leHHA HMnopTB; 6opJ,6a C .a.HCKpHMHHIlIIHeA H npoBe.a.eHHe .a.pyntX 

TOproao-nOnHTH'ICCICHX MCIpOnpHITHA HI NHorocropoHHeA OCHOBe. Bo BTO 

BXO.a.HY 153 CTp8H H JTO lKOHONH'ICCDlA ltIIy6, ynpBllJlllOwHA MHPOIWM 

X03lACTJION. BTO nOCTelleJIHO JlHUHAHPYeT 3KOHOMH'ICCICHe neperopo.a.lCH 

N-.a}' CTpIIHIMH, .a.eJ18eT .a.lJaCeJIIIC nJO.a.eA, TOBIIpOII, yenyr 60nee Ca060AHWM. 

BwpyolD OT ope .. - AeHemtU CYMMB, nony'laeMU npH npo.a.ue H 

paIIHU npoHlBeJl.eJlHIO '!Henl npo.a.8HHwx TOBIIpOB HI ueHY, no KOTOpoA HX 

KYnHnH. 

B3Jltep (OT 8Hl"n. wealth «60raTCTIIO») - HIlB8HHe .a.eHCIlkHoro noc06Ha 

.a.na 6e.aHUOB 8 eUlA. 
f 
feBepllJl .... oe COI"JlIDIeaBe - .a.Oll}'MeHT no HTOrBM neperollOpoB MC..a.y 

npUHTenLCrIION, o6i.eJlHHetlHlMH pa6oTO.a.BTeneA H npoljlcolO308, 

onpe.!lenllOWHA 06WHe HIDpBBJIeHHI H3MeHCHHI ycnollHA KYnnH-npo.a.a.H 

pa60'lcll CHnw I uenaM no CTpIIHe. 

flmep.BtJ! ..... - CII1)'IlIIH. I lKOHONHKC, Kor.a.l poeT 06wero ypoIIHl 

UCH 8 CTpIIHC I Te'lCHHC NecaUS npeBWWBeT 50% HJJH KOr.a.l UCHW ]8 ro.a. 

nOIWWI/OTC.I HI 1000%. 
focyaapeneHBwe QeBawe 6)'1111"8 - 06D8TenJ,CT88 rocy.a.8pCTB1 

BepH)'TIo o.a.OJlll[eHHYIO CYNNY nJiIOC npoucHY]8 HCDOnLlOB8HHC lTNX .a.eHcr. 

focyaapCT.eBBw. JlOJll" - C)'MMI ccy.a., BlINX rocy.a.BpCTIICHHWMH 

OpratlBMH H ewe HC II03lplWetlHWlI KpCAHTOpBM. 

fOCYJIBpeneBBo. pelJlJlBpouBBe KOCBeBBoe - ocyweennleTCl C 

nOMOlQJ,1O onpe.a.eJ1eHHWX MeTO.a.OIl. MeTO.IlW npe.!lnonBnllOT HcnonLlOB8HHe 

pa3JlH'IHWX cpe.a.CTB nonHTHICH I ocjIepe Hanorol, pernBMeHTHpoB8HHe ueH HI 

npo.a.yKQHIO rocy.a.lIpCTICIIHYX npunpHITHlI, IW.IleJ1eHHe cpe.a.CTB HI npoBeJl.CRHC 
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Hay~Ho-HccneAOBaTenbCKHX pa60T, .aH<I><I>CpeH UHpollllllHylO Kpe.aHTHYIO 

nonHTHKY, rocy.aapCTBeHHble JaK8lbl ~BCTIlbIM KOMnBHHlIM. 

CpeACTB8 TOprOBOA nOJlHTHKII. npH nOBblWeHHH TaMOllCCHHLlX nOWnHH 

Ha HMnOpTHpYCMblC TOBapbI npoHCXO.aHT poeT UCH BHyrpH rocy.aapcrBB, TaK KaK 

)TO npHBO.aHT K nOBblWCHHIO ueH HB CblPbC, OCHOBHble <i>oH.abl, CHHlICBCT CTenCHb 

KOHKypeHUHH. 

H Ha060poT, JlHliep8J1HJ8QHR nOnHTHKH B c<I>Cpe TOproBnH y.aCWeanRCT 

HMnOPT H BC.aCT K nOHHlICCHHIO 06l1.\cro ypoBHlI ueH Ha BHYTJlCHHCM pblHKe. 

RH6ep8llHJBQHA TOproBO-nonHTH~ec:KOro PClICHMB BKllIO~BCT HC TOnbKO 

MBHCBpHpoBaHHC TaMOllCCHHblMH nOWnHHBMH, HO H HCnOnb30BaHHC HCTapH<I>HbIX 

6apbCPOB, B ~acTHOCTH BBC.aeHHC HnH OTMeHY KOnH~CCTBCHHbIX OpraHH3lIIIHA. 

HB 06l1.\HA YPOBCHb QeH B CTpBHe BnHACT TaKlICe HJMeHCHHe K}'pca BBJlIOTLI, 

OK8lLlB8IOlI.\CC BOJ.aeACTBHe HB .aHHBMHK}' JKCnOPTB H HMnOpTB. 

fOCYJl8pCTBeHHOe pe'1'JlHpOB8HHe npRMOe - 3TO BMCWBTenbCT80 

roCy.aBpCTBa B npouecce pblHO~HOro ueHoo6p8l0BBHHI. 

l(U6 BMem.ren6CTU JIlKJlIO~8CTClI B nepepacnpc.aeJJeHHH npH6b1nH 

MClICJlY p8lJJH~HbIMH rpynnBMH npe.llDpHHHMaTeneA, CTIlr.tynHpoBaHHe 

CTpYKTYpHoA nepCCTpoAKH H nOBblWCHHH J<I><I>CKTHBHOCTH JKOHOMHKH, peWeHHH 

COUH&nbHblX J8.!la~, nOBblWCHHC KOHK}'pcHTOCnOcOOHOCTH HBQHOH8IIbHOro 

JKCnOpTB. 

MeroPIJ np.Moro rocyp.pCTBeBHoro peryJlBPOUHB.. MOllCCT 

0CYll.\CCTBnllTbClI npllMblMH H KOCBCHHblMH MCTO.aaMH. K npllMbiM MCTO.aaM 

OTHOClITCI nHMHTHpoBaHHe UCH H HX Cy6CHJlHPOBBHHC H3 Cpe.!lCTB 

rocy.aBpCTBeHHoro 61O.allCCTB. RHMHTHPOIlllllHC UCH IIBnIlCTCll IIBnRCTCI 

8.!lMHHHCTpaTHBHOA McpoA H BBO.llHTCI C UeJJblO BOCnpenllTCTBOBaTb 

.a8llbHeAweMY pocry HH<I>nllUHH. npH~eM JTO B 60nbwHHCTBe ~BeB 
COnpoBOlIC.!lBCTCR <l>HKCHPOBBHHCM CTaBOK 3Bpa60THoA nnaTbi B uenRX 

YMeHbWeHHlI H3.!lCPllCCK npoH3BO.acnB. Cy6CHJlHpoBBHHe UeH npHMeHlICTCR. 

KOr.aB npaBHTenbCTBO roCy.a8pcnB CTpCMHTbClI nO.!l.!lepllCBTb P8lBHTHC OT.aeJJbHOA 

c<I>epbl 3KOHOMHKH, He06xo.aHMOA .anll peWCHHlI rocy.aapCTBeHHblX 38.!lB~. Tax so 

MHorHX CTp8Hax Cy6CH.aHPYIOTClI ueHbI H8 CeJJbCKOXOJJIl!CTBeHHYIO npo.ayKuHIO. 

focy.a8pCTBeHHoe pe'1'JlHpOB8HHe OpeAnpHHHM8TeJJbCJC:oA 

.aCRTeJJbHOCTH - B03.!leACTBYCT HB npeAnpHHHMaTenbcK}'1O .aCIITenbHOCTb 

nocpe.aCTBOM J8KOHo.aBTenbHblX 3anpCTOB, H8II0rOBOA CHCTCMbI, 06I1JaTenbHblX 

nn8TellCeA H ~HcneHHII, rocy.aBpcrBeHHblx HHBCCTHuHII, cy6cHJlHIl H nbroT. 80 

MHOroM rocy.aBpCTBeHHoe pcrynHpoBBHHC OrpBHH~CHO ~8CTHolI, BKuHoHcpHoll 

C06CTBCHHOCTblO HB Cpe.aCTBa npoH3BO.aCTB8. OHO BK.nIO~aCT: B c<l>Cpe H8II0roB -

YCTBHOBnCHHC oOO.CKTOB BJHMBHHII H8II0roB, pcrnBMeHTHpoBBHHe H pa3.!lCneHHlI 

BCnH~HHbI H&nOroBLlX CTBBOK, npHMeHCHHC H8II0roBbiX nbroT, nonHoro 

OCa060llC.!lCHHlI OT ynnaTbi H&nOroB; B .aCHClICHO-Kpe.aHTHOIl c<l>cpe - B03.!leIlCTBHc 

Ha .aeHClICHOe 06p8ll.\eHHe. nOCpC.aCTBOM B03.!lCACTBHII HB UCHTp&nbHblll 6BHK 

rocy.a8pCTBO perynHpyCT 3MHCCHIO .aCHCr H 06l1.\YIO .aCHClICHYIO Macey, 

B03.aeIlCTBYCT HB CTBBK}' 6BHKOBCKOro c??ro npoUCHTa, BbinYCICBCT 06nHrBQHH H 

.apyrJlC UCHHble 6YMBrH; B c<l>cpe Tpy.aOBbiX OTHoweHHIl - 3axOHoTBOp~ec:K}'1O 

.aClITenbHOCTb B c<l>epc Tpy.aa 3aHlITOCTH; B c<l>cpe COUHBnbHOro perynHpollllllHII, 
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включая государственное регулирование, предусматривает меры, создающие 

возможность пенсионного обеспечения, страхования здоровья и жизни 

людей, оказание помощи инвалидам и детям в сфере государственного 
регулирования охраны и восстановления окружающей среды. 

Граннца пронзводствевных возможностей - объемы произвоДст.ва, 
которые могут быть достигнуты страной при наиболее полном 
использовании имеющихся :; нее производственных ресурсов. 

Д 

Даровые блага - блага, имеющийся объем которых больше 
потребностей людей и потребление которых одними людьми не приводит к 

возникновению нехватки этих благ для других. 
Демпннг - продажа товара по цене ниже издержек производства или 

существенно ниже той, что сложилась на данном рынке. 

Денежная масса - сумма денег, которой граждане, фирмы и 
государственные организации страны владеют и которую используют для 

расчетов и в качестве сбережений. 
Деньгн - особый товар, который: 1) принимается всеми в обмен на 

любые другие товары и услуги, 2) позволяет единообразно соизмерить все 
товары для нужд обмена и учета, а также 3) дает возможность сохранить и 
накопить часть текущих доходов в форме сбережений. 

Дефнцнт - ситуация на рынке, когда покупатели при существующем 

уровне цены готовы купить больший объем товаров, чем продавцы при такой 

цене согласны предложить к продаже. 

Дефнцнт государственного бюджета - финансовая ситуация, 

возникающая, когда государство намечает осуществить расходы на сумму 

большую, чем может реально получить доходов за счет всех видов налогов и 

платежей. 

Е 

Еднная тарнфная сетка - общеобязательные правила определения 

оплаты труда работников, которые заняты в различных государственных 

организациях, но имеют одинаковую квалификацию, образовательный 

уровень, трудовой стаж и выполняют сходную работу, в силу чего оплата их 

труда устанавливается на одном и том же уровне. 

Естественная норма безработнцы - ситуация, когда в стране 

существует только фрикционная и структурная безработицы. 

3 
Завещанне юридически оформленное дарение богатства, 

вступающее в силу после смерти его владельца. 

Закон предложення - повышение цен обычно ведет к росту 

величины предложения, а снижение цен - к ее уменьшению. 

Закон спроса - повышение цен обычно ведет к уменьшению 
величины спроса, а снижение цен - к ее увеличению. 

Закон убывающей предельной пронзводнтельностн факторов 

пронзводства - если фирма наращивает объем использования только 

некоторых или одного из факторов производства, то прирост выпуска, 
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npHHOCHMblli .QOnOnHHTe!JbHblMH o61.CMBMH 3THX I!JIlIrTOPOB, B KOHUC KOHUOB 

H8'1HeT CHHlKaTbCR. 

11KOH 3HreJlII - C pDCTOM .QOXO.QOB ceMbH Y.Qe!JbHblli BeC paCXO.QOB H8 

nHTaHHC CHHlKBeTCR, .QOnR paeXO.QOB H8 O.QClKllY, llUlnHIUC H KOMMYH&IIbHblC 

ycnyrH MCHReTCR Mano, B .QonR pacXO.QOB HB Y.QO&lleTBOpeHHC KYnbrypHblx H 

HHblX HCMBTepHanbHblX HYlKll 3BMCTHO BOJpBCTBeT. 

1BnBCbI - 061.eM pecypCOB npoH3BO.QCTBB, KOTOPblA I!JHPM8 XpaHHT Ha 

CBOHX CKna.aax .QO MOMCHTa, KOr.Qa OHH nOTpe6YIOTCR .anR npoH3BO.QCTB8 TOB8poB 

HnH ycnyr. 

H 
HJfiblTOK (JITOBlpHBBHHe) - CHryBUHR, BOJHHKBIOIUBR Ha PblHKC, Kor.QB 

npH CYlUeCTBYlOlUcM ypoBHC UCHbI npo.QBBUbi npe.ananuoT K npo.Quc 60nbwHli 

061.eM TOB8poB, '1CM nOKYnBTe!JH roTOBbi KYnHTb npH TBKOA UCHe. 

HHBeCTHpoBIBHe HanpuncHHe .QCHcr H8 npH06peTCHHC 

.QononHHTenbHoro KanHT&II8. 

HHtJ!IIUHII - npouccc nOBblWCHHR 06IUcro ypoBHR ueH B CTpBHe. 

HHtImllUHII JIYpIT - CHryBUHR, Kor.QB UCHbI PBCTYT B cHny nOBblweHHR 

3BlllBT HB npoHJBO.QCTBO. 

HHtJlIIUHII cnpOCB - CHryBUHR, B03HHK8IOlUBR B TOM cny'lBe, ecnH 

nOBblWCHHblli cnpoc npe.a"bJIBnReTCR O.QHOBPCMCHHO HB 60nbwHHCTBC PblHKOB 

CTpaHbI. 

HHtOPMIUHII - ace Te CBC.QCHHR, KOTOpblC HCI06xo.QHMbI nIO.QRM .!lnR 
OCOJHaHHOA .QCRTenbHOCTH B MHpe 3KOHOMHKH· 

HHtopCMeHT - 06CCnC'ICHHC npBB. 

K 
KlnHT8JI - aceb TOT npoHJBO.QCTBCHHo-TeXHH'ICCKHA annBp8T, KOTOPblA 

nlO.QH COJ.QBnH HJ BCIUCCTBB npHpo.QbI .anR YBe!JH'ICHHR CBOHX CHn H pBCWHpeHHR 

B03MOlKHOCTCA HJroTOBnCHHR HCI06xo.QHMblX HM 6nar. 
KlPTeJJb - MCTO.Q MOHononH38UHH pblHKB, COCTORIUHA B 38KJ11O'ICHHH 

cornawcHHR MClKJIY HJroTOBHTenRMH O.QHOPO.QHOro TOBBpB 0 PIlllle!JC pblHKB 

MClI(.Qy HHMH H cornBCOBBHHH 06"beMOB npo.QBlK H UCH K8lK.QOro H3 '1neHOB 

K8pTenR. 

KOMIH.QHIII JKOHOMH'IecKIIi CHCTeMI (COUHIIJIHJM) cnoc06 

OpraHHJBUHH 3KOHOMH'ICCKOA lKHJHH, npH KOTOpoM KanHTBn H 3CNJ\J1 HaxO.QRTCR B 

co6CTBeHHOCTH roCY.Q8pCTBB, B pacnpe.ae!JCHHC OrpBHH'ICHHblX peCYPCOB 

OCYIUCCTBnReTCR no YKBJ8HHRM UCHlllanbHblx OPrBHOB ynpaBnCHHR H B 

COOTBeTCTBHH C nnBHBMH. 

KOHKypeHTocnocofiHOCT .. - '1BCTb KOHKypeHUHH, OJHB'IBIOWCC CBOACTBO 

06"bCKT8 XBPBKTCpHJYlOlUCC CTcnCHb y.QOBneTBOpeHHR KOHKpeTHOA no1JlC6HoCTH 

no CpaBHCHHIO C ny'lwHMH BH&IIOrH'IHblMH 061.eKTBMH, peBnbHBR H 

nOTeHUHBnbHBR B03MOlKHOCTb I!JHPM B CYIUCCTBYIOIUHX ycnOBHRX npoeKTHpoBBTb, 

H3roTBBnHB8Tb H C6b1BBTb TOBBpbl, KOTOPblC no UCHBM H HCUCHOBbiM 

XBpBKTCpHCTHKBM 60nee npHBnCKBTenbHbI .anR no1JlC6HTenR, '1eM TOBBpbl H 

KOHKYpeHTOB. 

YpoBHH KOHtryfMH1OCnoco6HOCTH: KOHKYpCHTOCnoc06Hocn. TOBBpB; 
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KOHK)'pelfT()(:noc:06HoCTb TOBBponpoH3BO.!UlTeJIJI; OTpIIC/IeBBll 

KOHK)'peHTocnoc:06I1OCTb; CTpBHOBBl ??? KOHK)'peHTOCnOcOOHOCTb. 

Bcc lTH ypoBIiH TCCHO CU3BHW MeJICJIY co6oil. 

KOHKypeHTOCDOC06aocn. crpaH... (aaQHOHIJI~H" 
ltoHxypeHTocooco6HOcn.) - CnOcOOHOCTb CTpBHbI B ycnOBHIX CB060.llHoil, 

.II06pocoBeCTlloil 1I0HK)'peHUHH npoH3BO.llHT TOBBpbI H ycnyrH, Y.llOBJIeTBOpllOWHe 

TpeOOBBHHIM MHpoBOro pblHII8, pe8J1113BUHI 1I0TOPblX yaenH'IHII8eT 

6nBrocoCTOIHHe CTpBHW H OTIlCR~HWX ee rpBQBH. :no CHHTeTH'ICClOlii 

nOKlI3BTCRb, xBplllCTCpHlYIOWHIL nOJlOlICeHHe CTpBHW Ha MHpoBOM pWHKe H 

oYpllllCBIOWHII TOBBp&, TOBBpOnpoH3BO.IIHTCRI, OTpacneBYIO 

KOHK)'peHTOCnoc:06HOCTb. 

KOIIK)'IMHTaDe DpeIDI)'IIIKTIIO crp ...... no M.nop-repy, .IIeTepMHHBHTbI 

HBUHOHBJlbHOro POM6a: 

- MBTepHBllbHwe H HeMBTepHBJlbHWe ycnOBHI, IIOTOpwe HeOOXO.llHMbI .IIJUI 

c\lOPMHPOBBHHI KOHII)'peHTHOro npeHMyweCTIIII B npoH3BO.IICTBeHHOM npouecce 

n~npHITHI; 

- nBpIIMCYpw cnpoca; 

- CTpBTerHl c\lHPMW, KOTOpBI 1l0JlllCHB 6bITb HBnpBllJleHB HB 3BBOeBBHHe 

nY'lweil KOHK)'peHTHoil n03HUHH; 

- PO.llCTBeHHWe H nO.llllepllCHBBIOWHe OYpBcnH. 

PeitnlHr I£OIIK)'IMHTocooco6BOCTH apBa .... 

lJT06w onpe,!lCRHTb peiITHHr XOHK)'peHTOCnoc:06HOCTH CTpBHW B MHpoBbIX 

Ta6cnax 0 pBHrBX, HeOOXOJIHMO HcnonblOBBTb MHoroc\lBllTOpHwe BellTOpHWe 

MO.llCRII, OHH )"IHTbIBBIOT 11'HCTB BOCCMb .IICCllTb O.IIHH nOIlB3BTCRb H 

crpynnHpoBBHbI B BOceMb arperHpoBBHHbIX cjIuTOPOB, B HMeHHO: 

I) BHyrpeHHHII nOTeHUHBJllKOHOMHIOI; 

2) CU3H HB BHeWHe3KOHOMH'IecItOM pWHlle; 

3) rocyllBpcneHHDe perynHpoBBHHe co CTOpoHW rocy.llBpCTBB H 

ynonHoMo'leHHbIX HM OprBHOB; 

4) KpelUITH~HHBHCOBBll CHCTeMB; 

S) ynpuneH'IecKu CHCTeMB; 

6) HHc\lpBCTpYJCTYpa; 

7) nOTeHUHBII C TO'IKH 3peHHI HB)"IHD-TeXHH'IecKOro nporpecca; 

8) TpY.llOBbie pecypcW. 

B popa6oTBHHOil MeTO.IIHKe OO1.eKTHBHWe CTBTHCTH'IecKHe nOKII3BTCRH no 

KlIlICJloil H3 CTpIIII .IIOnOnHilOTC1 OT.IICRbHblMH c\lBIITOpBMH, TUHMH KBIC 

BHBJlHTH'Iecne OUeHn H. OCHOBe lKcnepHMeHT1lIIbHbIX HccnCJlOBBHHiI, c60p 

HHc\IoPMBUHH 0 MHeHHlX pyxoBO.IlIITeJIeil KpynHbIX KOpnopauHiI H BCJlYwax 

lKOHOMH'ICCICHX 3KcncpTOB H. OCHOBe OnpClCOB. 

KOBKypeHTOCDoco6HOcn. TO •• p. cnoc:06HOCTb BW.llepllCHBBTb 

KOHK)'peHUHIO, T.e. B03MOllCHOCTb ycnewHoil npo.ll8lllH HB KOHICpe11IOM pWHKe B 

OnPCJlCReHHwiI MOMeHT _peMeHH. .D,n.I )TOro TOBBp .IIOnllCeH 6b1Tb 

y 1l0BJIeTBOPHTCRbHWM no KB'Iecnly H UCHe.IIJUI nOK)'nBTCRI. 

KOHK)'JICIHTOCnoc:06HOCTb - KOMnneKCHU XBpIIICTCPHCTHKB, 1I0TOpBI 

nOKBlWBBeT nPCJlnO'lTeHHe .IIBHHOro TOBBpB HB pWHKe no cpaaHeHHIO C 
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8HaJlOrH'IHWMH H3.1lenHHMH no T1lJ(HM npH3H8K8M, K8K CTcnCHL COOTBCTCTBHI 

KOHKpCTHOIl no~6HOCTH 06WeCTBB H 3BTPBTLI H8 ee Y.IlOanCTBOpeHHC. 

On.ie'l8CTCI, 'ITO CpC.IlH BHaJlOrH'IHWX TOBBpoB 60nLwaJI KOHKYpeHTOcnoco6HOCTb 

H8 pblHKe B KOHKPCTHLIII MOMCHT BpeMCHH npHHunClKHT TOMy, KOTOPblll 

6naro.llapi CBOHM CBolICTBBM MBKCHMaJlLHO J4>Ij>CKTHBeH no OTHOWCHHIO K UCHC 

noTPC6ncHHI. 

napaMe7p IfOHlf)lpeHTOCnoco6HOCTH roBapa - KB'IecTIIO. 3m COBOKYnHOCTb 

CBOIICTB TOUP8, KOTOPWC lanJUOTCI yenoBHIMH cro npHro.llHOCTH B 

Y.IlOanCTBopeHHH onpe.llenCHHWX n0TPC6HoCTCIl cornSCHO cro H83HB'ICHHIO. 

HHOr.llB KB'ICCTBO npo.I!YKQHH HMCCT MBTCMBTH'ICCKOC BWPBlKCHHC - '!CpeJ 

ypoBCHb KB'ICCTBB. 

YpoBCHb KB'ICCTBB npo.I!YKQHH OTHOCHTCnLHaJI XBpBKTCpHCTHK8 

npo.llYKUHH. OHB 683HPYCTCI HB conOCTaanCHHH 3HB'ICHHII nOKBJ8TCJ1clI, KOTOpWC 

OTPBlKBIOT TCXHH'ICCKOC H JCTCTHKO-JproHOMH'!CCKOC COBepWCHCTBO nOK83BTCJIell 

HB.IlClKHOCTH, 6eJonscHOCTH HcnonL30BBHHI npo.I!YKQHH, C 6830BWMH 3HB'ICHHIMH 

COOTBCTCTBYIOIIlHX nOK838Tencli. D830BWMH 3HB'ICHHIMH nOKBJ8TCJ1clI KB'IeCTB8 

06nB.llICT 6830B8I MO.llenL - OTC'ICCTBCHHWII HnH 3BPy6ClKHWil BHaJlOr 

HBHBWCWCro HI .IlBHHOe BpCMI KB'ICCTBB. npH OQCHKC J4>1j>eKT8 OT npH06pCTeHHI 

TOB8pa Y'IHTblBBIOTCI HC TOnLKO peJynLTBT, HO H 3BTPBTbI HB ero .Il0CTHlKCHHe. 

3HBYCHHC nOKIJ38TC116 IfOHK)'peHTOCl10c06HOC17I. 

KOHKypeHTOcnoco6HOCTb npo.I!YKQHH lanlCTCI BBlKHCllwHM nOKBJaTeneM 

JIj>Ij>CKTHBHOCTH .IleRTenLHOCTH npe.llnplIITHIi. OT Hee J8BHCRT n03HQIII 

npC.llnpHITHI H8 PblHKC, cro Ij>HHBHCOaoe· nonOlKCHHC. no JTOII npH'IHHe 

06ecnC'IHBBTL KOHKYpCHTOCnoc06HOCTL npo.I!YKQHH He06XO.llHMO B ncpBylO 

O'lepC.llL npH onpe.llenCHHH 3HB'ICHHII B CTpBTCrHH H TBKTHKC p83BHTHH 

npC.llnpHITHI. 3mMY cnoco6CTBYCT HBnH'IHe 'ICTKOII MCTO.IIHKH OQCHKH H 

nnBHHpoBBHHI KOHKYpeHTOcnoc06HOCTH. 

KOHlC)'pCHTOcnoc06HOCU tHPMW - CPBBHHTCnLHOC npeHMylllcCTBO 

.IIBHHOII Ij>HPMW no OTHOWCHHIO K .IIpyrHM Ij>HpMBM BHYTPH CTpBHW H 3a ee 

npe.llenBMH. 

KOHKypeHTocnoco6HOCTL Ij>HPMW lanlCTCH XBPBKTePHCTHKOii 

npo.llYKTHBHoro HcnonL30BBHIII pecYPCOB. 

3To OTHOCHTCJILHOe, HCHMM8HCHTHOC KB'IeCTBO npe.llnpHRTHII, KOTopoe 

MOlKCT 6WTL OQeHcHO TOnLKO B pBMKBX o.llHoll OTpaenH IUIH rpynnw Ij>HPM, 

OTHOCIWHXCII K o.llHoll OTPBcnH HnH awnYCKBIOWHX TOBBPW-J8MCHHTCJIH. 

ClIHPMC Hco6XO.llHMO peWHTL BOnpoc 06 06CCnC'IeHHH 

KOHKYpCHTOcnoco6HOCTH, npH'ICM H MClKJIYHBPO.llHOIi. MClK.IlYHBPO.llHYIO 

KOHKypeHTOCnoc06HOCTb KIIlKJIOro X031111CTBCHHOro Cy6J.CKTB COCTBBnRIOT 

KOHKYpeHTHbiC npeHM)'lIleCTB8, BWlIanCHHWC HB MHpoBOM PWHKC J8 C'ICT 

conOCTBBnCHHR C COOTBCTCTBYIOWHMH nOK83BTCJIIIMH J8Py6elKHLIX Ij>HPM­

KOHKYpeHTOB. 

KOHK)'peHTHIJC l1pt:HM)'lIICCTBII: 

I) peHTa6enbHOCTb npoH3BO.llCTBa; 

2) xap8KTCp HHHOB8QHOHHOII.llcRTenLHOCTH; 

3) ypoBCHb npoH3BO.IlHTCJILHOCTH Tpy.llB; 
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4) ~c\lcICTHBHOCTL CTplITeI1l'lCCKOro llJIaHHpoBailHR H ynpaancHHR cjlHPMOA; 

5) BllBllT1lllHoc:TL (cnoco6HOCTL 6b1CTpOro peBrHpoBailHI Ha MCHRIOliUIec8 

TpeOOBailH8 H yenoBBI pblHKB). 

l.JCM WHPC Y KOMnBIIHH Ha60p KOHKypCIITHbiX npeHMYWCCTII, TeM 60nee 

YCTOA'IHBblC nOlHUHH OHa MO.CT 38HlITL Ha OT,IIeJlLHbIX cencCHTBX pblHIClI. 

KOIlXj'fN:H17l1JJI C77l'1yC t/JHJ1MIJ 
Ero onpeDenJlCT ypoBCHb KOHKypCHTHoro npeHMYWecraa. 3ro n03HUHR 

cjlHPMbI B KOHKYpeHUHH, T.C. nonO.CHHC ee Ha pblHKC. 

KOHKypCHUHR - 6opb6a D~npHHHNBTCnCA la nonY'lCHHC npH6b1JD1 nyTeM 

HcnonblOBBHH8 HBH60nee Bblro,IIHblX yenoBHII npoH3BO,IICTBa, c6biTB npoJIYXUIIH. 

Tuu 6opb6a xBpIIXTCpHa AJU TOBBpHOro npoH3BO,IICTBa, OCHOBOA KOTOporo 

lBiLlCTCI 'I8CI1IU co6CTaCHHOCTL Ha ~CTBB npoH3BO,IICTBB. 

KocBellllWA B&IIOr - HBnOroBbiA 1lJIBTC:IC, KOTOPblA He BHOCHTCI 

rp8QBHHHON npllMO B rocy,llapcraeHHYIO I183HY, a CHa'iBna HllKBDnHBBCTCR Y 

npo,llBBUOB onpeDeJleHHbIX TOBBpOB, KOTOpblC laTeM H nepc'lHClUlIOT co6PUWHec8 

y HHX CYMMbI HBnOroB rocy,llapcrBY. 

KPIUBC (OT rp. krisis - «peWCHHC, nepenOMHblA MOMCHU» - rny60"oc 

paccrpoACTBO, JIClXHA nepenOM, nCpHO,ll 060CTpeHHR npoTHBOpe'lHIl B npouecce 

palBH1lIA KIlKOII-nH60 ccjlepbl 'IeJlOBe'lcc"oA ,IIeRTCnLHOCTH. 

KpH3BCIJ l1O,JfINIlIleJlllOTCl Ha 3KOHOMH'IecKHC, nonHTH'ICCKHe, 

coUHlLllldlble, cjlHHBllCOBblC, ,IICHC:lCHD-ICpeIIHnlble, 6Hp:w:eBblC, BrpBpHblC, TOA IInH 

HHOA 3KOHOMH'ICCKOA, COUHBnLHD-nOJ\llTJf'lCCKOA CHCTeMbI (ICOnOHHBnIoHOII, 

COUHBJlHCTH'IecKOA, DIlIITBnHCTH'ICCKOA), MHPOBOA BBJDOTHolI CHCTCMbI H .lip. B 

COBper.tCHHWX yc:noBIUIX Bee 60nee OWYTHMO Ha pa3aHTHe '1eJ10BC'lCCKOIl 

UHBllnH3BUHH B03.IICACTBYIOT 3KonOrH'lCCKHA, TOnnHBHD-3HCPl'CTH'ICCKHII, 

MHHepanIoHD-CblPbeBOA KpH3HCbI. 

npoa«CIJ, COI1J'WTB}'1OIIlHe KpH3HCy. 

KPH3HC - BBlKIIeAWHA JneMeHT MCXlIIIHlMa CBMoperynHpoBailH8 PblHO'lHOIl 

3KOHONHKH. HM onpeDenJlCTCI npe.l\eJI, a TBIOIIe .l\BCTCR CTHMynHpylOWHA 

HMnym.c " palBIITHIO 3KOHOMHKH. 3ro HMCCT OTHOWCHHC K TOMY, 'ITO, BO­

ncpBbIX, KpH3HC 06ecnC'lHBBCT OCHOBHOA IClIIIHTBn H TeN CBMblM COl.llaCT 

npeDIIOCblnKH 06HoBneHHI npoH3BO.I\CTBeHHOro annBpBTB. BD-HTOPblX, KpH3HC 

3BCTBBJ\IICT 06HOBJUlTlo OCHOBIIOII IClIIIHTBn B COOTBCTCTBHH C TCXHH'lCCKOA 683011, 

yenoBHI .I\nI "0T0p01i on~enlCT HBY'IHD-YCXHH'ICCKHA nporpecc. DCHOBHOII 

ICBnHTBn CHHXPOHHO 06HolliLlCTCl B MBCWTB6e aceA 3"OHOMHKH la C'lCT 

NOparu.HOro, TeXHII'ICC"oro H3HOCB H ,llHHBMH"H HBY'lHD-TeXHH'ICCKOro 

nporpecca. H3BecTHO, 'ITO H3MeHCHHC pblHo'IHoA KOIIDIOHJ:T)'pbl cnoco6CTByCT 

.l\OnOnHCHHIO HepBBHOMepHOCTH (CKB'IKH) K NBCCOBOMY 06HOBneHHIO OCHOBHOro 

"BDHTBnL no )TOA npH'lHHe peBJlbHbIli UHUJI'ICCKHII npouecc 06yenOBnHBBCTCR 

o6opoTON OCHOBHOro UIIHTBnB, HBY"HD-TCXHH'ICC"HM nporpeccoM, a TBIOIIC 

H3MCHeHHCM KOH'WOHJ:T)'pbl B pblHO'IHOIi 3ltOHOMH"C. focy.l\BpCTBO n~CTBOM 
caoero BIITHKpH3HCHOro perynHpoBBIIH8 3KOHOMHKB H3MCHRCT cjlopNbI, B 

KOTOpblX npoIllJLleTCI 3KOHOMH'lCCKHIl KpH3HC. fny6HHa ICpH3HCB no.l\BCprBCTCI 

OTHOCHTeJlbHOMY yweHloweHHIO, H3MeHlIIOTCl ICpH3HCHbiC nOKBlBTCnH, ace '1I1D1C 

HMeIOT MecTO ICpH3HCbI 'I8CI1IblC, npoMe:w:yTO'IHblC, 06WHC, ClpYKTYpHblC. 
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H3MeHeHHC UCHOBOro MCXBHH3MB BWPIllKBCTC.I B CHHlICCHHH '1YBCTBHTenLHOC11l 

UCH K KPH3HCHOMY CYlICCHHIO PWHO'IHOro cnpoca H ee YBenH'ICHHIO - K POCTy 

CnpoCB. LlBHlKCHHe UCH B COBpeMCHHOM KpH3HCC XapaKTCpH3YCTClI 

npoTHa060pCTBOM .lIBYl' HBnp8BJICHHA: nOBWWBTenLHOro, KOTOpwA CB1I3BH C 

.lIellTenLHOCTLIO KpynHoro KBnHT8JIB H rocy.llBpCTBB, H nOHHlKBTenLHOro, KOTOpwA 

nOpolK.llBeTClI UHKnH'ICCKHM COKpawCHHCM CMKOCTH pWHKB. 

KpHJHC 3KOROMHQCCIOIA - O.llHB H3 cjl83 BOCnpoH3BO.lICTBCHHOro UHK1IB, 

BK1IIO'IlIJOwero nocnC.lIOBBTenLHO KPH3HC, .lICnpeccHIO, OlKHBnCHHC H nO.llbCM. 

3KOHOMH'ICCKHA KpH3HC npollBn.lCTC.I B nepenpoH3BO.lICTBC TOBBpHOro 

K8JlHT8JIB (pDCTC HepeanH30BBHHOA npD.llYKUHH), nepeHBlCOnnCHHH 

npoH3BO.llCTBeHHoro KBnHT8JIB (poCTC 6C3pa6ontUW, HC.lIOrpYlKC 

npoH3BO.llCTBCHHLlX MOWHOCTeA), nepeHIlICOnnCHHH .lICHClKHOro K8JlHT8JIB 

(yBenH'ICHHH KOnH'ICCTBB HC BnOlKCHHblX B npoH3BO.lICTBO .lICHcr). HTOroBWA 

pelY nLTBT 3KOHOMH'ICCKOro KpH3HCB - poCT npoH3BO.lICTBCHHLIX H3.llCPlKCK, 

nUCHHC UCH, npH6b1nH, CHHlKCHHe 3Bpa60THOA nnBTW, nOHHlKCHHC lKH3HCHHOro 

ypoBHlI HBcenCHHlI. 

BHJ(IJ 3KOHOMH'IecKHl( ICpHlHCOB. 

3KOHOMH'ICCKHC KPH3HCLI MOryT 6wTL O1pacnCBWMH, CTJlYKTYpHblMH 

(OXBBTblBlIJOWHMH HCCKonLKO B3BHMOCU3BHHLIX OTpBCJleA), HII1\HOHBnLHWMH, 

perMOHBnLHWMH (OXBBTWBBIOWHMH HCCKonLKO CTJlBH O.llHOro perMOHB), 

MHpoBWMH. 

KPRMRRBJlH3BQH. 3KOROMRIOI (OT nBT. criminBlis - «OTHOC.lWHAClI K 

npCCTynneHHIO») npouecc cjIoPMHPOB4RH.I 3KOHOMHKH, B KOTOpoA 

3HB'IHTenLHOC MCCTO JBHHMlIJOT npCCTynHWC 3nCMCHTW H cjIOPMbI 

X03.IACTBOBBHH.I, B HMCHHO: MacjlH03HblC CTJlYKTYPW, npoMWlWl.IlOllIHC, 

HBnpHMep, HBpK06H3HccoM, ToproBncA nlO.lILMH, 3KcnCpTOM 38JlpeWCHHblX K 

BLIB03Y BCWCCTB, nO.llnOnLHOA .lI06IoI'IcA H TOproBncA .lIparoUCHHWMH MCTBJInBMH 

H KBMHlIMH, ocywecnnlllOWHe MaxHHII1\HH H cnCKYn.lQHH HB 6HPlKax, B 6BHKax, 

T .C. npoH3BO.lIlIWHe .lICACTBH.I. nO.llnUlIJOWHC no.ll yronoBHYIO OTBCTCTBCHHOCTL. 

B npoucccc KpHMHHBnH3111\HH 3KOHOMHKH MOryT cjlYHKUHOHHPOBBTL TIlICHC 

3KOHOMH'ICCKHe CTJlYKTYploI. KOTOPWC HC 3BHHM8IOTC.I 38JlpeTHblM 6H3HecoM. HO 

CKPWB8IOT CBOH .lI0XO.llbl ('1BC11I'IHO HnH nonHOCTLIO) H HC ynnB'IHBlIJOT 

roCY.llBpCTBY HBnOrM. OCYWCCTBnJllOT 6BpTCpHblC (npH'ICM HC Y'ITCHHblC B HX 

6BHKOBCKHX C'ICTax) C.lIenKH. HBHHMlIJOT pa6o'IYlO CIIJI}'. 3B KOTOPYlO HC 

npoH3BO.llllT OT'lHcnCHHA B nCHCHOHHLIA cjIoH.lI. JBHHlK8IOT ocjIHUHBnLHO 

3BperHCTJlHpoBBHHYIO 3BpnnBTY H T.Jl. TBlCHc cjIoPMW 6H3HCCB, He YTBCPlK.llCHHLIC 

3BKOHOM. HOCIT H83BBHHe TCHeBOA 3KOHOMHKH. 

KpHBB. JlOPCRIlB - rpacjlHK, KOTOpwA n03BOnllCT OUCHHTL. HIICKonLKO 

peBnLHOC pacnpe.llenCHHe .lI0XO.llOB CTpBHbI MClKJIY CCMLlIMH OTnH'IBCTClI OT 

a6conIOTHoro paaeHCTBB H B6conIOTHoro HCpaaCHCTBB. 

KOHllcnllRB - onpe.llenCHHLlA cnoco6 nOHHMBHHlI. TpBlCTOBKH KOHKpCTHOro 

npC.llMCTB, lIBneHHlI, npouecca, npHOpHTCTH8JI TO'IKB 3peHHlI Ha npe.llMCT, BC.llYWBJI 

H.lIeH .lln.II HX CHCTCMBTH'ICCKOro OCBeWCHHlI. KBTCroPHll «KOHUCnUHH» 

npHMet\.lIeTCH TBKlKC npH 0603HB'ICHHH BC.llYwero 3BMWcnB, OCHoBOnonanuowcro 
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npHHllHnl B HIY'IHWX, XYAOlll:ecrBeHHWX, TeXHH'ICCKHX, nOJlHTH'ICCKHX H APyntX 

BHABX x03JIIICTBcHHoll Aene.nbHOCfH. 

KOBQenQH. JlBy:ueJn"opBoA lll:OHOMHKH - MOAeJJb nepexOAHOIl 310-

HOMHICH, B KOTOpoll CYllleCTBYJOT ABa BBTOHOMHWX, napallJleJJbHO pBlBHB8JOIIlHXCI 

CCJCTOPI: rocYllapcr&eHHWIl H 'I8CTIIwll. rOCYllapcraCHHWIl CCJCTOP OCHOBBH nyTeM 

llCH1pIlIIH30BBHHOro pacnpcD.eJJCHHI pec:ypcoB. lillCTllwlI CCJCTOp 6aJHpyCTCI HI 

llCllCHTp&IUI30BBHHOM pacnpcD.CJIeHHH pecypcoB. 31 npcD.ClUlMH MOllCJIH HBXO­

.IlITCI T8J( HB3WBaCNWe npoNelII:)'TO'IHWC 3OHW, HC BXOllllllHC HH B OllHH HJ 

HB3BBHHbIX CCJCTOPOB. 

KOBQeDQH. 6)'InJlTepelCOro )"'I .... - cnoco6, onpcD.CJIJIIOIIlHIl npHHQHn 

BCACHHI y'lera H COCTBBIICHHI 6yxranTepCKOil OT'ICTHOCTH. 

KOBQeDWIII _roJUlOro 6&IIABCHPO .. BU - OCHOBBHI HI paaeHCTBC 

PHKlIpllO, comacHo KOTOJIOMY 4»IIHBHCHPOBBHHC rocy AapCTBeHHbIX pacXOliOB JB 

C'ICT AOJIra PUHOCIIJIbHO Ill( 4»HHBHCHPOBBHHIO JB C'lCT HBJlOroB. 

KOBQeDIIIIII .aplte11lllR - CHCTeNI npHHQHnHBJlbHbIX HAclI, nOJlolllcHHII 

NBpKCTHHI'OIIOIi llencm.HOCTB, COrJlBCHO KOTOpoli AOCTHlKCHHC crpBTent'lCCKHX 

llCJIeR npcD.npHITHI HBXOAHTCI B lBBHCHNOCfH OT CTenCBH ACTBJIHJ8IlHH 

HJY'ICHHI 38/1potoB ncnpc6HTCJ1cA H nOJlHOTY HX YAOBJICTllOpeHHI no cpaaHCHHIO 

C KOHJCYpeHTBNH. 

lCoBQenWIII COQH&II.Bo-:n1I'Iecll:Oro M.,KeTaaR - 1p8.IlHllHOHHU 

KOHllCnQHI NBpKCTHHrB, KOTOpBli )"IHTWBaCT ncnpc6HOCfH H HHTepccW cjlHPNW. 

KOBQenQH. DpoJI_ KOHllCnQHI MBpKCTHHrB, OCHOBH.bIC nOJlOlIICHHl, 

KOTOpoli onpeACJllJOTCI HBJIH'IHCM B pacnop"CBHH cjlHPMbI onpcD.CJICHHoro 

TOBBpB. 

KOBQeDQH. DpoJQ'KTO". KOHllcnllHI NBpKCTHHrB, B OCHOBC KOTOpoll 

JlClKHT npe.lUlOJlOlII:CHHC, 'ITO Dcnpc6HTenH 6JJarocKJIOHHW K npoAYKTY C 

HIIIIJI)"IWHMH ncnpc6HTCJ1.cKHMH CIIOIICTB8NH, nOOTOMY npcD.npHITHC AOJlllCllO 

nOCTOIlIHO cro COBepIIlCHCTBOBan. npH noM HC HYlIIHO J86WB8Tb, 'ITO AJII 

ncnpc6HTCJ11 nepaH'IHI IIOJMOlIJIOCTb YAOBJICTBOpeHHI CBOHX KOHKpCTHbIX 

no1pC6HOCTeR C DOMOUlWO ABHHOro npoAYKTII, I HC caM npo.ayKT KIIK T8J(OBOII. 

Ho AIIlII:C YCOaepWCHCI1IOBBHHWA npo.ay1CT MOll[CT HC HaIiTH cnpoca HI pWHKe, 

CCJlH npoHJBOAHTCJIb HC npeJIIIpHMCT KlIKIIX-TO MepoDpHlTH1i no nOBWWCHHIO 

npHBJlCK8TCJ1bHOCTH npoAYKTB C nOMOWbIO AHJaliHa, ynlUCoBKH H llCHW, no 

0prBHH381UIH YA06HoA CCTH KBHBJIOB pacnpeACJlCHHl, HC 6YACT 06pawan 

BHHNBHHI n0Tpe6HTCJIcli HMCHHO HI JTOT npoAYKT, HC y6e.aHT HX B 

npeaoc:xOACTIIC KB'ICCTB ABHHOro npo.ayKTB. 

lCoBQenQH. DpoHlBOlltTHB..... - KOHllCDllHR, OpHCHTHpoBBHHU rJlBB­

HWM 06pBJOM HI npoH3BOAHTCJUI H YBCJIH'ICHHC oIi1.eMOB npoHJBOACTBa 

CYIllCCTBYlOlIlCro accopTHMeHTB TOBapoB. ABHHU KOHllcnllHl HJHI'IBJlbHa, 

OAH8XO no He MCWICT CC DPHMCHCHHIO B aacrollllcc ape.... ComacHo noll 

KOHllCDIlHH npH OprBHHJBllHH npoHJBOACTBa H pe8JlllJIIIlHH npoAYKllHH 

HCnOJlblYcn:JI HJaeCTHwA npHHllHD nOIlCJlCHHI ncnpc6HTCJ11: OH 0pHeHTHpyCTCR 

Ha TOBBpW WHpoKOro pacnpoc1JlaJlCHHI H AoctynHWC llCHW. 
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KOHQenQHH pblHKR TpyaR - o6ocHOB8HHC <j>YHKQHOHHPOI8HHJI pWHK8 

TpY.II8. B K8'1eCTBe OCHOIHblX KOHQenQHII pblHKB TPY.IIB BW.llenRIOT 'IeTblpe 

HHlKecJlC,IIyIOUlHe KOHQCmlHH. 

KOHQenQHII TOBRPR - KOHQCnQHR M8pKeTHHr8, I OCHOIC KOTOpoll nelKHT 

npe.llnonOlKeHHe, 'ITO no-rpe6HTenb Bcer.llB 6naronpHJlTHo OTHeceTCR K TOIBpy, 

ecnH OH xopowero K8'1ecTBB H npo.llBeTCR no YMepeHHOIl QCHC. no-rpe6HTenb 

J8HHTepealB8H B TBKHX TOBapax, TOIBP nynM Cp8BHeHHR KB'IecTBB H QeH HB 

BHBnOrH'IHble TOIBPW .IIpyrHx <j>HpM. ,lloCTHlKeHHC lKenBeMoro 06DeM8 npo.llBlKH H 

npH6b1flH HC -rpe6YeT 60nbWHX 38Tp8T HB M8PKeTHHroBYIO .IIClTeJlbHOCTb. 

KOHQenQHII YCToil'lHBOCTH pBlBHTHII - MO.llenb P8JBHTHII QHBHnHJBIlHH, 

HCXO.llIIUlBR HJ He06XO.llHMOCTH 06CCnC'IeHHR MHpoBOro 6an8HC8 MClKJlY 

peweHHCM COQHanbHO-3KOHOMH'ICCKHX np06neM H COXp8HCHHeM oKp)'llCaJOUlell 

cpe.llW. BneplblC TCpMHH ~~YCTOII'IHBOC P8JIHTHC)) 6wn Ile.IICH I H8Y'IHWII o60poT 

I .II0Kn8.lle «HBwe 06wee 6Y.IIywce)), npe.llCTBBJICHHOM I 1987 r. BceMHPHoll 

KOMHCCHCII OOH no oKpYlKaJOwcli cpe.IIc H p83IHTHIO. :hHM nOHIiTHeM 

<j>HKcHpolanBcb T8KBR MO.llenb p8JIHTHIi 06wCCTBB, npH KOTOpoll Y.IIOBneTBOpeHHe 

lKHJHeHHWX no-rpe6HoCTcll HblHcwHero nOKoneHHII nJO.IIeII HC .II0nlKHO 

.IIOCTHrBTbCIi JB C'IeT nHWCHHII TBKOII B03MOlKHOCTH 6Y.IIywHX nOKoneHHIl. 

JI 
J1HKBHJlHOCTL - CTenCHb nCI"KOCTH, C KOTOpoll KBKHe-na60 BJn"HBW MOryT 

6b1Tb npelpBU.\cHbl BnB,llenbQeM B .IICHbrH. 

M 
Map.HHuLHble (npe.llenLHble) JUpnw - pe8JlbHBR CYMMa JBTPBT, B 

KOTOPYIO 06XO.llHTCR HJroroBnCHHe KlIlIC.D.olI .II0nOnHHTenbHOil e.IIHHHQbI 

npo.llYKQHH. 

MeUHHJM QeH - <j>oPMHPOB8HHC H HJMCHeHHC PblHO'lHWX QCH no.ll 

BnHIIHHeM CTOnKHOBCHHR HHTepeCOB nOKyn8Teneil H npo.ll8BQOB, npHHHMaJOWHX 

CBOH peweHHR 6eJ npHHYlKJlCHHII H3IHC. 

MOHOnMHJRQHII pblHn - CHtyBllHII, KOr.ll8 HB KOro-TO H3 npo.ll8BI.\OB 

HnH nOKynBTenell npHXO.llHTCIi TaK8JI 60nbwBR .lion II 06wcro o61.CMB npo.llBlK HnH 
nOKynOK H8 KOHKpeTHOM TOB8PHOM pWHKC, 'ITO OH MOlKeT BnHJlTb HB 

<j>OPMHpoBaHHe QeH H ycnOBHA C.IIenOK B 60nbweA Mepe, 'IeM OCTBnbHWC 

y'l8CTHHKH 3TOro pWHKB. 

MOHoncoHHII - CHtyBQHlI, B03HHKaJOWBR HB PWHKC npH HBnH'IHH TOnbKO 

O.llHOro nOKynaTenIi TOB8poB (MoHoncoHHCTB), KOTOpwA B cHny CBOcro 

HCKnIO'IHTenbHOro nonOlKCHHR MOllCeT .IIHKTOB8Tb BeeM npo.llBBQBM ycnOBHII 

npH06peTeHHII 3TH)( TOBBpoB, H npelllJlc acero HX QCHy. 

H 
HUH'IH ... e aeHelKHbI. Cpe,llCTBR - 6YMBlKHWC .IICHbrH H P8JMCHH8JI 

MOHeTa. 

Huoroo6.JJo.eHHe Onpe.llenCHHblA 3BKOHO.llBTenbCTBOM CTpaHbI 

MCXaHH3M H:n.RTHR 'IaCTH .II0)(O.llOB rpBlK.IIaH H <j>HPM B nOnbJY roCY.llBpCTB8 .llnR 

onnBTbl paCXO.llOB <j>C.IIePBnbHWX H MCCTHblX OPraHOB BnBCTH. 

HenMHRII J8HIITOCT .. - CHtyBllHII, npH KOTOpoA pa60THHK <j>OPMBnbHO 

'IHCflHTCR JBHRTblM, HO 3apa60THoll nnBTbl HC nonY'IBeT, TaK KBK HBXO.llHTCR B 
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B ... HYlkJleIIHOM OTDYCKC, HJJH nOJlY'IBeT JlHW& 'I8CT& caoeA HOPMBJI&HOA OnJlSTY, 

TBK KBK TpYJlHTCJI HenOJlH ... A pe6o'lHA .oCH&. 

HepaHBCTIIO Iiora1Tl'B8 - PII3IIH'IHJI B CYMMBX pel)'MpHO nony'laeMhIX 

HOMHHBJI&HhIX .oOXO.oOB (B pac'leTe Ha O.oHOro 'IJlCHa CCM&H) H P"'HO'IHOA 

UCHHOCTH npBHBJlJlelKBLUCA CCMI>.IM co6cTBeHHOCTH. 

HO .... U~HWI 1I0S01l - cyMMa J1CHCr, nony'lCHHU rpQJIIIHHHOM HJJH 

ceMloCA • uenOM 38 ODpe.QenCHHwA nepHOJI .peMCHH. 

Hop"&11~". opll6ldJ1~ - .aoXO.o, KOTOp ... A peBJJ&HO Mor 6... 6Yn 

nony'lCH co6cTBeHHHKOM K8/1HTBJ18 npH MO:ICCHHH Cpe.Qcn HC I co6cnIeHHOC 

.oeno, a • .opynlC KOMMep'lCCKHC H cjlHHIIHCO .... C npoeKThl C TeM :ICC ypoBHCM 

pHcKa. 

o 
O6l11ln'HBBWe "'an - TOBsp'" HJJH ycnyrH, KOTOp"'MH JIIOJIH 

nOJlIoJ}'lOTCll COBMecTIIO H KOTOp"'C HC MOryr 6&rr& 38KpenJlCHW B 'Iw:A-ro 

'IIICTHOA co6cTBeHHocnt. 
06 .... SBTpBTW - p8CXO.IIW Ha npHo6peTeHHC acero o61.eMa pecyPCOB, 

KOTOpwll cjlRpMI HaJOJIIoJOBIIIB JIM OpnHlDBWIH npoR3BO.oCTBI onpe.aeneilHoro 

o61.eNa npoJ(YICQHB. 

06tDaT&n1oCTBB - J1clIcnll8, KOTOp"'C J10JllKHHK .oOJI:lCeil coBepwHn B 

nOJlLl)' ~pa, HBnpHllep nepe.aan. HNyDlecTllO, B ... nOJJHHn onpe.aencHHYIO 

pe60Ty HJJH BWIIJUIT'IITIo OroBOpeHHYlO CYMMY .oCHcr. 

Orp ...... e .. ocn. - HC.QOCI'BTO'IHocn. 06wMa HMCIOIIIHXCI pecypco. 
IICCX BBJlOB JIM npoHlBOJlCTBI TOro o6wMa 6J1I1/', 1[000pwA JIIOJIH XOTeJJH 6 ... 
noJJy'lIlTJo. 

O.lml'OIIOJIJUI - pwHOJC, H. KOTOpoM I[OHIC)'peHUHI npoHCXOJIHT JlHW& 

MClKJIY He6oJn.wllM 'IIICJION cjlRpM, IIWTeCHBBWRX OCTBJI~WX conepHHKO •• 

o 
IlepeMemIwe SBTpBTW - 3BTp8TW. KOTOpwC MOKIIO HlMeHRn B 

KpIITI[oc:po'IIION DCpIIo.oc H KOTOpwC II031'ON)' pBC'1yT (COKp8lWllOTC.l) npH JU060M 
Y_'IeHBB (yweawueHlOl) o6I.cMoa npoHlBOJlCTBI. 

OHYJIBTU~'" cuoco6l111C:n .aeaer - o61oCIoI 6J111/' H ycnyr, KOTOpwA 

WO:aeT 6Yn. IIpII06pereH Ba .saropoe ItOJIH1ICCrBO J1ater B JlllHHhIA WOMeHT 

apeNeHII. 

OoneDllWe SBTpBTW - 3BTp8TW. KO'I'OpWe Hen~ HlMeRRn • 

KpalrDllTTll:lI:1oc:po'1X1101If11011 IMpBO.IC H ID10pWc IKXJTOII)' 0C'1aI0TCI OJIHIIMH II TeIOJ :ICe npH 

Bc60JJwnu II3MaICIIUll o6WMOII DJIOII3IIO.IC1'M TOIIIpoI IIJIB YCII)'r. 

0-..- IlJIII1'I, ..... "_" rocy~ C rpIQIII H 

x03lAcn.awx opnB1DIIWlll 38 0IIB38IIJIe 11M onpeJlUCHJlOrO IIIIJUI YCII)'r. 
1IpuuI. ... ( .. .,........) ..-n. ban - ..uo.u (110_)' 

IXUY'I- or .BOIJQIIImTUWIO IRIOIIL,...HHOt CIIIIIIDlW 6JJara. 
0 ..... ·_ (_,. • -) IBTpBTIoI - peaJIWIU cyMMa WTpBT •• 

mropy!O o6Ka,un::I a::JnJ'IOUmIIC ..... JIOIIOD8'1UWIOI CAllHIIIIIoI 

IIJIQ.IIYDPIII. 0,. - CAlMM IIpCMGIII 

__ 01"=1 ....... - JIIoIIIIle OII~lIMO 1tIBIIIpB .-
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onpeJleneHHOro nepHOJlB BpeMeHH (MeClua, roJlB) OT ypoBHeii UCH, no KOTOPblM 

)TOT TOBap MOlKeT 6b1Tb npoJlaH. 

npe)(npHHHMaTeJlb - 'IenOBCK, KOroPblii Ha CBOH H JaeMHblC cpe.llCTBa H 

nOJl caoii PHCK COJ.llBeT cjlHPMY, 'lTo6b1, COC.lIHH"" npoHJao.llCTBCHHWC pecypew, 

COJ.aaBaTb 6J1ar8, npo.aBlKa KOroPblX npHHeceT eMY npH6wJlb. 

npe)(npHHHMaTeJJLCTBO - OKBJblBBeMWC 06l1.\eCTBY yCJlyrH ocoooro 

po.aa, COC1URlI.\HC B COJ.llaHHH HOBblX KOMMep'IeeKHX OprBHHJ8ilHii, HBJWBBeMWX 

cjlHPMBMH,.anR npoHJBO.llCTBa H pacnpe.aeneHHR lKHJHCHHWX 6J1BT. 

npH6L.JlL - npeBblWCHHC BWPY"KH OT npo.llBlK roaapoB H8.lI 06l1.\cii 

CYMMOii JBTpaT HB HX HJroroBJleHHC H npo.llBlK)'. 

nporpeccHBHoe HaJloro06J1OlKeHHe )(OIlO)(OB - CHCTCMB H3"bRTHR 

.lI0XOJlOB rpBlK.llBH B nOJlbJY rocy Jl8peTBa, npH Koropoii .lI0JlI HJblMaCMWX .lI0XO.llOB 

nporpeCCHBHO aoJpBCTaeT no Mepe YBeJlH'IeHHI B6comoTHoii BeJlH'IHHW JlH'IHblX 

JlOXO.llOB rpBlK.llBHHH8. 

npOlKHTO'lHblii MHHHMYM CYMMa .lICHcr, Heo6XO.llHMU .anI 

npHo6peTeHHR 'IenOBeKOM o61.cMa npo.llyKroB nHTBHHR HC HHlKe 

cjlHJHOJlOrH'IeCKHX HOPM, B TlIJ(lKC Y.lIOBJIeTBOpeHHI Ha MHHHMBJlbHO 

Heo6XOJlHMOM ypoBHC ero nOTpe6Hocreii B O.llelKDe, 06YBH, lKHJlbe, 

TpaHcnOPTHblX YCJlyrax, npe.llMeT8X CBHHTBpHH H rHrHCHW. 

npOHJBO)(HTeJJLHOCTL - 06DeM 6J1ar, Koropwii YJlaeTCR nonY'IHTb OT 

HcnonbJOB8HHI C.lIHHHUW onpeJlenCHHoro BHAa peCYPCOB B Te'lCHHe 

cjlHKCHPOBBHHOro nepHO.lla BpeMeHH. 

npOH1BO)(Hbili cnpoc - cnpoc HB cjlariOpw npoHJao.llCTBB, nopolKJlBeMbl1i 

Heo6xo.aHMOCTblO HX HCnOJlbJOBBHHR .anI npoHJaoJlCTBB roaapoB H yCJlyr. 

npOHJBO)(CTBO npeBpall.\eHHC BClI.\eCTBB npHpo.aw B 6nara, 
Heo6XO.llHMbiC nlO.aIM. 

npoljleccHOHBJlLHL.1I COIOJ (OPO+COlOl) OPraHHJBUHI, 

npe.llCTUJlllOlI.\BR 06l1.\He HHTepeCbl H8CMHblX PBooTHHKOB onpe.llenCHHblX 

npocjleecHii HnH onpe,aeJleHHOii OTpBCJlH B ncperoaopax C npe.llnpHHHMaTenllMH. 

npliMoll HBJlOr - coop B nOnbJY rocY.lI8pCTBB, BJHMBCMblii C KBlKJIOro 

rpBlKJlBHHHa HnH XOJRiiCTBCHHOii OpraHHJaUHH. 

P 
P860'lBIl CHJI. - 06l1.\BR 'fHCJleHHOCTb rpBlKJlBH CTpaHW B TpYJlOCnO«l6HoM 

BOJPacre, KOroPblC HMelOT paooTY, H rpBlK.llBH, KOropWC HaliTH pa6O"ry .anI Ce61 

HC MOryT. 

P.BHOBeCHa. oeHa - UCHB, nOJaonllOlI.\U npo.llaTb Beeb 061.eM roBBPOB, 

KOroPblii HJroroBHTeJlH (npo.aaBUbl) corn8CHW npH TlIJ(oii ueHC npe.anOlKHTb HB 

npo.aBlK)'. 

PaJBHTHe 

H8npaBJICHHOCTb 

JKOHOMH'IeeKOe 

JIIJ(OHOMCpHoro PBJBHTHI 

npe.llnOn8r&eT He06pBTHMYIO 

o61.CKTOB MBTePHBJlbHOro H 

.aYXOBHOro npoHJBo.aCTBB, peJynbTaTOM KOroporo IBJllIeTCR HOaoC KB'IeCTBCHHOe 

COC1UIIHHe o61.eKTB, B roM 'IHCJlC npe06pBJOBBHHC cro COCT8BB H CTpYKTYpbl. 3TH 

KB'ICCTBeHHble HJMCHeHHI npe.aCTBBJlIIOTCI B npoucccc JKOHOMH'IecKOro pocra, 
T.e. 1I0nH'feCTBCHHOro YBenH'feHHI nOT-pC6nCHHblX pecypalB H o61.CMOB 

npoHJBOJlCTBCHHOro npo.l\YKTB. 3KOHOMH'fCCKOC PBJBHTHC npe.llnOnBTBeT H 

332 



KOIIM'IecTaeMMWe H 1I:8'1ecTBCMMWC HJMCMCHHR. 

Peu.Hwll AOJiO.ll - 06J.eM TOB8poB H yCllyr, KOTOpwA rp8lK.D.aHHH HIIH 

CCMbl MOlKCT npH06pCCTII B Onpe.llCIICMHIoIA nepMOJ1 BpeMCHH H8 CBOH 

HOMHMaru.HWC J10KOJ1W. 

PWROK - MMCTMT}'TW M MCKBMH3MbI (IOPHJ1H'ICCKHC, 0PrBIIH38UHOHHWC H 

T.n.), ICOTOpWC 06ccnc'IHB8IOT O(iMCM TOBapBMH. :no cjlopMa KOHTBImI MClIUIY 

npoJ1UUOM M nOK)'n8TC11CM TOB8pol H yCllyr, HCABHlKHMOCTH, UCMMWK (iyMar, 

BIlIIIOTW. T8JOkc PWHOII - :no MecTO, rJ1C npoHCKOJ1MT 06McM MClI:J1Y npo.llUUBMH 

H nOK)'n8TC11J1MH TOBBpoB M yCII)'T. 
Cy6J.eKTW pWHIIB: 

I) 4lHJM'ICCKMC IIMU8; 

2) IOPHAH'ICCIIHC IIHUS; 

3) rocYJ18pCTBO. 

O61.eKTW pWMK8 - 3TO lICe, no noBOAY 'Icro BOJMHIIBIOT OTHOWCMMJI K)'nIlM­

npoJ1l1l1D1. PWMOK MMeeT MHOr006p83MYJO CTpYKTYPY. 

KnBCCH41HK8QHI PWMKOB: 

I) no 06J.ert8M 06J1eHll - pWMKH TOB8poB, yCllyr, KlIIIHT8II0I, IICMMWK 

(iyMar, TPYJ1B, HMcjloPM8QHH, MaY'lHO-TCKHH'ICCIIHX pa3pIl6oToK, B8lIJOTHwA 

PWMOK; 

2) no reppHTDpHIUlIJfOJl}' 0XBJI7]' - MHPOBOA, HBUMOM8IIbMIoIA, 

pel"llOM8IIbHWA, MecTHWA PIoIMJ:H; 

3) B COO17Ie7e7JIHH C JleJlt:11IytOll(HM 38X0HOJIlJrem.t:TBOM - IICrBllbHIoIA 

(o4lHUH8IIbMwA pWHOX), HClleraru.HwA (TeHCBOA); 

4) no CTeIIeHH HBQIlIIeHHoCm- pBBHOBCCMIoIA, J1e4lHUHTHwA, H36Io1TO'IHIoIA 

pWHKH; 

S) no MeJCBH/I3JI}' t/JJ'H/ClIHOHIIpOBBHJa - 1I0HK)'peHTHIoIA, MOHonOllbHwA. 

lIHCTIoIA COlepWCHHWA (CB060J1HIoIA) PWHOX o6W'IHO pBCCMBTpHB8CTCI I 

TeOpHH, OJ1HIIII:O H8 np8XTHlle HCAOCTHlKHM. 

Y CII0IHI JlOCTHlKeHHI COBepWCHHOro pWHKB: 

I) 8TOMH'IHOCTb pWHIIB (6oJu.woe J[OIlH'IecTBO MeJ8BHCHMIoIX npoJ1UIIOB H 

nOK)'nBTCllcA); 

2) OJ1HOPO.llHOCTb npoAYKUHH; 

3) BOlMOlKHOCTb CB060J1HOro BXOlQCMMI B PWHOK nOK)'n8TC11R H 

npoH3BOJ1HTCIII; 

4) «npoJpB'IHOCTbIl pWHKB (OCBCAOMIICHHOCTb Y'lBCTHHIlOB PWHO'lHWK 

OTHOWCHHA 060 BCCX co6b1THIX, OTC)'TCTIIHC «CroBOpB» MClI:J1Y npo.llUUBMH HIIH 

noxynBTeIWIJI ); 

S) M06MJ1bHOCTb 4luroPOl npoHJBOJ1CTIB, BJ8HM038MeHleMOCTb TPY.ll8 H 

XanHT8II8. 

npH'IMHW HCBOlMOllCHOCTH COBepWCHHOro pWHIIB: 

I) HCBOJMOlKHocn. BwnOIlHCHHI IlCeK YCIIOBHII; 

2) CTpCMJICHHC mo6oro pWHxa K KOHueHTP8QHM npoMJIOJ1CTB8; 

3) cjloPMHPOBBHHC p83J1H'IHWK TRnOB pWHKB, T8XHX II8X MOHonOIlHR, 

MOHonCOHHI, ollHronollHR, J1BycropoHHlI MOHonOllHI H J1p. 

P/JBO~ «6JJ~0B» - PWHOK C TBepJ1ol1 TeHJ1eHUHeA II: nOBloIweHHIO lIeH (OT 
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06PBlHOro HBlBaHHR 6HplICeBbiX MBKJlepoB, HrpBlOWHX HB nOBblweHHH). 

PIJHOK {(Mt:.llBt:.llell» - PblHOK C TBep.lIoR TCHJlCHUHCR K nOHHJI[eHHIO ueH (OT 

06PBlHOro HBlBBHHR 6HplICeBbiX MBKJlepoB, HrpBIOWHX HB nOH_eHHH). 

PBCnJJBeHHIJH PIJHOK - 3TO TBKoR PblHOK, H8 KOTOPOM cjlYHXUHOHHpYIOT 

rJl8BHblM 06p830M MeJJXHC n01"pC6HTCJIII. 

KOHK}'peHTHIJH PIJHOK - cjIoPM8 CYWecTBOBBHHR OTKpblTOro .lIJlR 

KOHK}'peHUHH pblHKB, npH KOTOpoR HeT BXO.llHbIX 6apbePOB, croBOpoB MClIC.lIY 

cy61.CXT8MH 3KOHOMH'ICCKHX OTHOWCHHR, 6e3B03BpaTHbIX HlQepJl[CX H .lip. 

PIJHOK cnOT - THn pblHIC8, HB KOTOPOM npoH3BO.lIHTC. TOproBJIIi pe8JI~HoA 

npo.l\YKUHcA C HCMC.lIJleHHOA .lIOCTaB"oA. 

PWHOK DICTHBHwA - TepMHH, 0603H8'1B1Oll.\HA BbiCOKHA ypoBeH~ .lIeJJOBOA 

BXTHBHOCTH H8 PblHKC onUHOHOB. B CJIy'l8llX Hccnoco6HOCTH 6HPlICH 

KOHTPOJlHPOB8T~ PblHOK MOllCeT OTKJl8.lIblBBnC.A nocrynJleHHC HOBbIX 3BK830B. 

PWHOK BKQHA KOMnJlCXC 3XOHOMH'IeCXHX OTHOWCHHA MellC.llY 

npo.uUUBMH H nOK}'n8TCJ1RMH BKUHA. TOproBJIR BKUHIMH OCYll.\ecTBJlReTCl H8 

cjlOHJlOBOA 6HPlICC, HO MOllCeT OCYll.\ecTBJllT~CII H BHe6HPJl[CBblMH MeTO.lIBMH. 

3BKOHOllBTeJJ~BO perJlBMCHTHpYeT YCJlOBHII H nopUOK npoBclIcHHII TOproBJIH 

BXUHRMH. 

PWHOK crpnoBoA - c4»cpa .lIeHClXHblX OTHOWCHHA, oco6eHHOCT~ KOTOpoR 

3aKJIIO'I8eTCR B TOM, 'ITO B Ka'lecnc 06!.eXT8 K}'nJlH-npo.llIlllCH BbicrynBeT 

CTpaxOB8lI 3all.\HTB (yCJIyra), B HB Hce, B CBOIO O'lCpC.ll~, cjIoPMHPYIOTCII cnpoc H 

npCl\JIOllCCHHC. Cy61.eXT8MH pblHK8 CTpaXOBOro IIBJ1l1IOTCII CTpaXOBbie 

0prBHHJ8UHH (CTpaxOBWHXH), XOTOpblC B onpe.neneHHoA creneHH OXBlblBBIOT 

C-rpBXOBYIO YCJlYry, CTpBXOB8TCJ1H H 38CTpBXOBBHHblC. TBKHM 06pa30M, 

8-rpH6YTBMH .lIBHHOro PblHXB IIBJ1I1IOTC.: npo.llueu, nOK}'nBTe1lb, TOaap (HJlH 

YCJlyra), CBOoo.llHblli Bbloop TOBap8 HJlH yCJlyrH nOK}'n8TCJ1CM. C-rpBXOB8ll YCJIyr8, 

KaK H JllOooli TOB8P, HMeeT no-rpe6HTCJIbCK}'1O H MCHOBYIO CTOHMOCT~. 

no"1pt:6HTt:JlhCKU CTOHMOCTb - 3TO npC.lIOCT8BJICHHC ycnynt (CTpBXOBOIi 

3B11.\HTbl), KOTOP8lI npH06peTBeT cjIoPMY CTpBXOBOro nOKpblTHlI, 3BKJ1IO'IBIOll.\croCIi 

B CTpaxOBOM 06eCne'lCHHH XOHKpeTHOro o61.CXT8 HB cny'lail onpelleneHHblX 

lIOroBOPOM CTpaxOBblX co6b1THA. 

MeHOBU CTOHMOCT6 - 3TO ueH8 CTpaxOBOIi yCJIYnt, KOTOpBlI HBXOllHT CBoe 

BblplIlICeHHC CH8'1BJ1B B CTpaxOBOM TapHcjlc, 8 3BTeM B3HOce HJlH nJlBTeJI[e. TBKBlI 

ueH8 YCTBM8BJIHBaeTCR H8 XOHK}'peHTHoli OCHOBe npH COnOCTaBJIeHHH cnpoca H 

npClIJIOlXCHHII. 

KynJlIl-npollllllCB CTpBXOBOA yCJIynt ocjIoPMJlReTCII 3BKJ11O'ICHHCM lIOroBOpa 

CTpaxOBBHHJI, B nOllTBeplIC.lICHHe 'Icro CTpaxOB8TCJ1IO BbIl\BeTCII CTpBXOBoe 

CBHJleTeJl~CTBO (nOJlHC) - lIOKYMCHT, YlIOCTOBCPlilOWHA cjlBKT CTpBXOBBHHR. 

BbIl\enllIOT CJIe.nyIOll.\HC K8TeropHH npollBBUOB CTpaXOBoA yCJlyrH pblHK8 

CTpBXOaoro: 

I) CTpaxOBll.\HKOB, Hcnocpe.nCTBCHHO JlllUlIO'IBIOWHX lIoroaop~1 

CTpBXOB8HHR; 

2) TBK HBlblB&eMblX CTpaxOBWHXOB l\JIlI CTpBXOBll.\HXOB - oprBHH38UHH, 

KOTOpble 38HHMBIOTCR ncpecrpaxoBKoA H npHHHMBIOT H8 ce611 'Iacn. KpynHblx 

PHCKOB 38 B03HarpBlKllcHHC; 
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3) nocpuHHl101 I OTIIOWeIIUX C1pIXOIIQIIIlOI II CTpIIXoute.aeA; 

4) p&lIIH'lIIIoIO o61.ullllCHU CTpIIXOIllUlIlOI, ool.lllllCNWe C IlOlIqlCTHol 

uenwo (IiUlpMMep o&IeHl 1lH4IoPMILIHeI, palpl6oT1DI nepcnelmllHloIX 

npol'pIMM, IlOOJWIHIIUIIi )'c:JIOIIII CTpIIXOIIIIIU II JIP.). 
KUl./lu n-rerop.. npoJlUuol Ma.n 6wn npe.llCTU1lellI pI3IIWNII 

~II ~1I0CI1I: rocYA~IIOI, UlUIiOliepHOl, llOonapaTIIlHOl, 

'111:TH01. nocpuHlIlJI I ~OUIIHII - :no 6poKepw (Hllil 6poa:~Dle +lIpMW). 

I TIIOft CTpUOUolO ..-n.a. B polIH nOKYnltUei CTpIIXolOl YCII)'nI UoIC1)InllOT 

Jl106we lOpIIAII'Iocluee H +II:t11'1OCDO Jlllql I CII)''1UX, lie npo'l1l8Ope'llL\lJlll. 
npIIIUIDI H )'CIIOIIIIN llOIIa:pe11IOI1ll11A1 C1pIXOUHU. 

PwHoa: CTpIIXOIO' IU +oPMI oprwllnllUlll 06wecneHHoro xoodcna 
Tp06)'eT HIJIII'IU peuWlWX )'CJIOIIII llOHa:ypeII1IlIH Mela:.AY CTpIXOaIQH .... H. I 

OCHOIHOIII no TUWM IIlnpIIRIIIIlN. IU npe.IlJIOlRl\Jle HOUolX 1HA01 

CTpa.1(OUIIU HI OCIIOIO HOUoIX ~; pJ3pI6cnn AOrolOpOl 

ctpIIlOllHll.l C puIIII'Il/OI IlON&IHlL\HeI pilCIlOI, 'I106w CTpIIXOUTeJU. ..or 
aw6pan. In HHX 1lOAllQ&IWIII AAa npHlllAJIQIUIIerO 01)' o6I.eJrra CTJIIXOUHU; 
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B AHrnHH c.!lenKH H8370M pblHKe npoBO.!lIITC1 Y'IerHblMH lIOMBMH, K070pble 

HCnOnbJYIOT J8IIMbI KOMMCP'lecKOro 68HK8 ,!lilli nOK)'nKH BCKcencA, KOTOpble OHH 

lICPllC8T lIO HlIC1)'nnCHHII cpoKa HX norawcHHlI, nH60 npoll8lOT lIPyr .lIPyry, nH60 
nepenpo.ll8lOT KOMMCP'IecKHM 6BHKBM. 

PblHOIC IjI.KTOPOB npOH3BO.llCTB8 - BKnIO'IBeT B ce611 OnepaUHH, 

CBIIJ8HHble CO ClIenKBMH K)'nnH-npo.llIllKH 3CMnH, K8DHTaJla H paOO'IcA CHnbl. 

KynnR-npo.lllllKa JeMnH OJHa'iBeT, 'ITO npH06per8lOTC1i HC TOnI,KO 

npoHJBO.llCTBeHHble cBoACTBa CBMoA 3eMnH KBK Cpe.QCTB8 cenbCKOX03l1ACTBeHHoro 

npoHJBO.llCTBa, HO H ee He.llpa, a T8IOI(C TO, 'ITO B HClIp8X (T.C. noneJHblC 

HCKonaeMble). Ha pblHKe Cpe.llCTB8 npoHJBOlICTBa npe.QnpHHHM8TenH HaxOllllT 

3nCMCHTbI OCHOBHblX H o6oPOTHblX Cpe.QCTB, 8 KpCCTblIHC, 41epMcPbl -

cenbCKOXOJIIACTBeHHblC MaWHHbI, Yll06peHHI, KOPM8 H lip. 

PblHOIC IjIHH8HCOBWA - OTpIllKBeT cnpoc: H npe,!lilOllCeHHe 41HH8HCOBblX 

Cpe.llCTB (lIeHer, 06nH rBUH Ii , aKUHA, '1CKOB H .lip.). 41YHKuHoHHpoB8HHe 

41HHaJlcoBOro pblHKa 06ecnC'IHB8IOT !jIOH.lIOBblC 6HpllCH. 

CllOH,llOB8lI 6HpllCa Hrpaer lIOMHHHpylO~1O ponb Ha B7OPH'IHOM pblHKe 

l\eHHbIX 6YMar. OHB IIBnlleTClI Opl1lHHJBUHOHHOA OCHOBOA pblHKB K8DHTaJlOB. 

CllYHKUHH 410H,llOBoA 6HPllCH: 

I) o6ecne'lHBBeT .lIocryn K JaeMHOMY KBnHTBny (JaeMHble Cpe.llCTB8 

CTBHOBRTCJI co6CTBeHHOCTbIO 41HpMbI); 

2) cnoc06CTByer P83MCIUCHHC rocyll8pCTBCHHblX UCHHblX 6YMar 

(ynpaaneHHIO rocYll8pCTBCHHblM lIonroM); 

3) peBnHJyer UCHHble 6YMarH KBK HCTO'IiIHK lIOXOll8; 

4) nCpeMclUaer KanHTaJlbHble Cpe.llCTBB HJ OllHHX c4lep 3KOHOMH'IecKOIl 

.lIClITenbHOCTH B .lIpyrHe; 

5) IIBnlleTClI nOKII38TenCM .lIenoBOA IKTHBHOCTH H COCTOlITenbHOCTH ee 

Y'lBCTHHKOB B 3KOHOMH'ICCxoA cpe.Qe (npHMeHJler cnCUHBllbHblX HHlICXCbI H 

HnOX83aTenH KOH"hIOHIn)'Pbl, T8J(He XBK HH,llCXC .Il0y-.IlllCOHCB B HblO-Aopxc, 

HH,lleXC HHKxeli B TOKHo H lip.). 

PblHOIC IjIblOqepCHblii - pblHOX 41blO'IcpcHblx lIoroBOPOB H8 TOBBpbl, 

HHOCTpBHHYIO BBllI01)', X83Ha'ieAcKHA Bexcenll, o6nHrBUHH H lip. 

CllopMHpoBBHHe IjlblO'IepcHoro pblHKB 06ycnoBilcHo .lIenBHHCM 

npoHJBOllHTeneA (nocpe.QHHxOB, npolluuoB) JBCTp8XOB8Tb ce611 OT 

He6naronpHIiTHoro HJMeHeHHII ueH. nepBOH8'1B11bHO IjlblO'IepcHble XOHTpBKTbI 

JaKnIO'IBnHCb MClK.QY cenbCKOXOJJlIICTBCHHblMH npoHJBO.lIHTenIlMH, nOlllCC -

MClK.QY cneK)'nJlHTBMH, lICenBlOlUHMH Japa60TBTb nYTcM HCnOnbJOBBHHII P83HHUbi 

B ueHax. 

Kynnll-npo.llBllCa IjlblO'ICPCHbIX XOHTpBKTOB OCYlUecTBnlleTCJI nocpe.llCTBOM 

6POXepcXHX 6HplIC HnH KOHTOp. 

B 610nnereHe 6HPllCH OTpIllK8IOTCJI: 

I) 70Bap HnH $HHBHCOBblll HHCTpYMCHT, H8 xOTOpblA J8KJIIO'I8eTCJi.llOroBOP; 

2) P83MCp XOHTpaKTB; 

3) ueHa e.QHHHUbI; 

4) KOnH'IecTIlO .lIoroBOPOB B 06pBlUcHHH. 

THnbl onTOBbiX TOproBUCB: 
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I) XCJllI[epbl (npoHlBOJlHTCJIH, nOCT8BWHKH, HCnOnb3)'IOWHC c\lblO'lCpcHble 

JlOroBOPbI B CBOHX HHTCpCCIIX B KB'lCCTIIC 38WHTbI OT He6naronpHRTHblX l\CHOBblX 

nOYpRccHHA); 

2) cnCK)'nRHTbI (lIIKJIlO'lBlOT c\lblO'lepcHble JlOroBOPbI C l\enblO nonY'leHHR 

npH6b1nH B pe:!YnI,TBTC pe:!KHX HJMCHCHHII K)'pc8 c\lblO'lepcHOro KOHTPBKTS). 

nCpBblC HJ TOproBl\CB cnoco6craylOT CTB6HnHJBI.IHH pblHKB, BTOpble lICe 

BHOCIT 3nCMCHT Heycroll'lHBOCTH. cJlblO'lepcHblll PblHOK RanRCTCIi OJlHHM HJ 

l\CHTPBnbHblX JBCHbCB COBpeMCHHbIX PblHO'lHbIX OTHOWeHHIl. OH npeJlCTIIIIJIJICT 

co6ol1 xopowo OpraHH30BBHHYJO CHCTCMY 6HpllCCBOil H BHe6HplKcaoll TOproanH. 

PwaOK .. ennoA npeACTBBnlICT co6ol1 OJlHy HJ IUIIO'lCBbIX 

CTpBTCI1I'ICCKHX JUS'l wapKCTHHra. 3TO CCnlCHTbI pblHKB, Ha KOTOpbIX c\lHPMS 

COCpeJlOTO'IHT CBOH OCHOBHWC YCMHII. :)m CCrMCHTbI OTnH'lBlOTCIi JlPyr OT Jlpyra 

no nOK838TeJUIM npeJlnO'!THTenbHOCTH, OTBCTHWX peaKItHA H JlOXOJlHOCTH. 

PBlYMHblM nocrymroM c\lHPMw 6YJlCT KOHl\CHTp8I.IHR YCHJlJlII Ha TCX CCnleHTBX, 

KOTOPblC OHa MOll[CT ny'lwc accro o6c;.nylKHTb C KOHK)'pCHTHoA TO'lKH JpeHHII. 

,lJ,1IlI KIIlIC.IlOro HJ l\enCBbIX CCnlCHTOB Hc06xoJIHMa p83pa60TKa OTJlenbHOIl 

MapKCTHHroBOA C"q)8TCI"IIH. 

PWHOK "eHHW. 1i)'M8r (pIJ.6) - PWHOK, KOTOPblll onocpeJlYCT KPCJIHTHWC 

OTHOWCHHlI H OTHOWCHHR coanUCHHR C nOMOWbIO l\CHHblX 6YMar. 

Oco6eHHOCTbIO npHanC'lCHHR c\lHHBHCOBbIX pec:ypcoB TBKHM nyTCM RanRCTCR TO 

O6CTORTCJIbCTBO, 'ITO, KIlK npaBHno, OHH MOryT ca060JIHO 06paw3TbCR H3 pblHKe. 

no )TOil npH'IHHC nHl\O, anOll:HBWCC CBOII KanHTBn B npoHJBOJlCTBO J3 C'lCT 

nOK)'nKH l\CHHblX 6YMar, MOllCCT BepHyTb HX (nOJIJIOCTbIO MH 'l1lCTll'lHO) nyTCM 

pe&nHJBI.IHH 3THX 6YMar. OJlHOBPewCHHO C 3THM cro JlCIICTBHR HC OKBlblB3lOT 

BnHllHHR HS caM npoHJBOJlCTBCHHWIl npol\ec:c, nOCKonbK)' JlCHClICHblC cpeJlCTBB HC 

HJblMBIOTCR HJ nPCJInpHRTHR, KOTOpoe npoJlonllCaeT c\lYHKl\HOHHpoBaTb. 

BOJMOllCHOCTb Ca060JlHOA K)'nnH-npoJUlllDl l\CHHbIX 6YMar nOJBOnRCT BIUIU'lHK)' 

11I6KO OJIpeJleruIT BpeWR, Ha KOTOpoe OH lICenaeT pBlMec:THTb CBOH cpeJlCTB3 B 

OnPCJIenCHHblll xomCTBcHHblll npoen. 

no OPraHHJ8lIHOHHoll CTPyrrype PUS JlenHTCR Ha: 

I) 11t:pBH'lHIJA PIJHOK UCHHIJJC 6)'MBr, rJlc npoHJBOJlHTCR 3MHCCHR H 

OCYWec:TBnRCTCR nepBH'lHOC p83MCWCHHC IICHHbIX 6YMar; 

2) BTOPH'lHIJiI PIJHOK UeHH/JJC 6)'MBr, rJlc npoHJBOJlHTCR K)'nna-npoJl3lK3 

(06pBUlCHHC) PBHCC BblnywcHHblx IICHHbIX 6YMar. 

PWROK 'IepRwl pYHOK TOBBpOB, BIIJIJOTbI, IICHHbIX 6YMar, 

c\lYHICIIHOHHPYIOWHIl B cKpYTOIl cjKJPMC, TIlK KIlK Ha HeM OCYWec:TBnRCTCR 

TOproanR JanpeweHHYMH, JI~HIlHTlIYMH, BOpoBBHHYMH, HC38KOHHO 

npH06peTCHHWMH TOaapaMH nH60 TOproana BCJleTCR nHlIBMH, HC lICenBlOWHMH 

TOproBaTb OTKpWTO. 

P"RO'lHOe nOBueBHe JlCACTBHR, KOTOpwe oCYWeCTanalOTCR 

nOK)'nBTCJIJIMH TOBBpOB H ycnyr. 

KnIO'lCBWMH JnCMCHTIIMH PWHO'IHOro nOBCJlCHHR BWCTYnBlOT: 

I) l\enH c\lHpMY, HanpHMep npH6wnb, npoJl8ll[H, poeT IlKTHBOB; 

2) MCTOJlY KOHK)'peHIIHH, npHMcHlIcMWC c\lHPMIIMH JInR JlOCTHlICCHHR CBOHX 

l\eneA, oco6eHHO nOnHTHKI IICH, ypoBCHb npoHJBOJlCTBB, JlHcH»epeHl\H1Il\HH 
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npollYKUHH; 

3) MClIClj>HpMcHHoe BJIlHMOliCilCTBHC, OTHOCHTeJlbHU MepB HHTeHCHBHOCTH 

KOHKYPCHUHH Ij>HPM HS PWHKC HnH MepB CKooPllHHHPOBBHHOCTH HX UCHOBOiI 

nOnHTHKH. 

B TeOpHH PWHKOB PWHO'IHOC npe.lVlollCeHHc BMCCTe co CTpYlC1)'poil PWHKS 

XBpBXTepH3YIOT llcACTBHTeJlbHOCTJ. pWHKa, a p ... HO'IHU CTpYlC1)'pa H 

llcilCTBHTeJlbHOCTb p ... HKa BOlllCilCTaYIOT Ha P"'HO'IHOC nOBCllcHHC. 

P"'HO'IHOC PSBHOBCCHe H p ... HO'IHU UCHS - COCTORHHC p ... HKa H ypoBCHb 

UCH, OYp8lKBIOWHC PBBCHCTBO cnpoca H npennOllCCHHR. TO'lKB paaHOBCCHR 

HaxOllHTCR B nYHKTe ncpeCC'lCHHR KpHBOil cnpoca H KpHBOiI npennOllCCHHI. 

COOTBeTCTaYIOWU TO'IK8 pBBHOBCCHR UCHB nonY'IBeT HBJBIlHHC paaHOBeCHOil 

UCH .... HOO npH 3TOM ce ypoBHC ypaaHoBcwHBBIOTCR cnpoc H npennollCcHHc. 60nee 

B"'COXU UCHa pBJBHBaeT npeB ... wcHHC npennOllCCHHI H8ll cnpoCOM. B pe3ynbTBTe 

'Icro HBpBCTaeT KOHKYPCHTHBR ooPb6B MClKllY npollaaUBMH. 'ITO B KOHC'IHOM 

C'IeTe BelieT K CHHlICCHHIO UCH .... npeBWWCHHC lICC cnpoca H8ll npelinollCcHHeM 

06yenOBnHBBeT XOHKYpeHTHYIO oopb6y MClKllY nOKYnBTenIMH. 'ITO npHBOllHT K 

nOB"'WCHHIO ueHbI. CBo6011HU PWHO'IHU XOHKYpeHUHI BClleT K pBBHOBCCHIO 

cnpoca H npCllnOllCCHHR. cnCllOBBTenbHO. K pBBHOBCCHOMY ypoBHIO ueH. 

PblHOK 'IHCTOii MOHononHH - CHTYBUHR. Kor1l8 HS p ... HKC CCTb TOnI.KO 

OllHH npollaacu. 

PblHOK 'IHCTOii (COBcpmCHHoA) KOBK)'PCHQHH CHTYBUHR, 

XSPBKTePH3YIOWUCR CTOnXHOBCHHCM B KOHKYPCHTHoil 6opb6e 3S lleHbrH 

nOKYnBTencA MHOllCeCTBS npoH3BOllHTencii o.iulOTHnH"'X TOBSpoB. HH OllHH H3 

KOTOp"'X HC 06n8llseT KOHTponCM H8ll T8JCoA lionel! pWHKR, 'IT06... HMCTb 

B03MOllCHOCTb BnHRTb B CBOHX HHTepecax HS o6l.eM'" npoliO H PblHO'lHYIO UCHY. 

PblBO'lHIIi CHCTCMI (nnInllJlH3M) cnoco6 opraHH3BUHH 

3KOHOMH'ICCKOil lICH3HH, npH KOTOpoM KBnHTBn H 3CMnR HaxOllRTCI B 

c06CTBCHHOCTH OTllenbHblX nHU. S OrpIlHH'ICHHWC pccypcw pscnpenenRIOTCR C 

nOMOWblO pWHKOB. 

C 
CHCTCMI - I) nOpRllOK BO BJIlHMOCBR3H onpClleneHH ... X llcilCTBHA; 2) 

1j>0PMS oprIlHH3BUHH; ellHHCTBO CTpYIC1)'PHO pacnonollCcHH ... X H BJIlHMOCBR38HHWX 

'IaCTeil; 3) Ij>oPMB YCTpoACTBS 06WCCTaa; 4) 06l.CllHHCHHC OPrBHH3BUHA HnH 

Y'IpelKllCHHA C OliHOPOllHblMH lBllS'IBMH. 

CHCTCMI PblHO'lHIIi - CHCTeMSTH3HPOBllHHWC PblHO'lHblC OTHoweHHR, B 

HX OCHOBe nellCST OTHoweHHR 06MCHB; 06wcc 'IHenO pblHKOB. TOBSPOB H yenyr; 

06wee 'IHenO BCCX PblHKOB, KOTOPblC pIIlllencHbi HS OTllenbHblC 3nCMCHTbI HS 

OCHOBC PBJnH'IHblX KpHTepHCB. KPHTePHRMH llnR XSpBKTepHCTHKH CHCTeMW 

PblHXB no 06DeKTBM MOryr 6b1Tb: PblHOK paoo'lcA CHnbl; PblHOK CpellCTB 

npoH3BOllCTBa; PblHOK UCHHblX 6YMsr: PblHOK HSY'lHD-TeXHH'ICCKHX pBJpa60TOK, 

nBTCHTOB; PblHOK HHIj>0PM8i.\HH; PblHOK CPCllCTB 06PBWCHHR: pblHOX OTllCJIbHblX 

TOBBPOB H TOBapHblX rpynn (MIICR, OllClKllbi. 06YBH); PblHOK nHucH3HiI H lip. 

no KpynHOMY - PblHOK lICHnbJI; PblHOK paoo'lcA CHnbl; PblHOK HHBCCTHUHA; 

PblHOK UCHHWX 6YMar; PblHOK llCHcr HM BBnIOTbI; PblHOK HHHOBBUHA; PWHOK 

HHIj>OPMBUHOHHblX nponyKTOB; PblHOK nHUCH3HA; PWHOK nOKYnBTeJleI!; PblHOK 
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npoHJBOlICfB; PWHOII roCYllapcrBCHHYX Y'IpelICJlcHHlI; MHpOBOA pWHOK. 

CRCTeMB yupaUCRH. JKOBOMHKOA - 06wce 'IHcnO B38HMOCBlDIIIIHYX, 

cornacoBBHHwx MClIrJIY co6oA MerolloB H CpelICfB ynpBBlleHHR XOJRACfBOM H 

lICOHOMHKOA, 1e000pWC HCnOnblYIOT OprBHW ynpaanCHHJI, ynpaanCH'IecKHA 

annapaT. CHcreMa ynpaaneHHR 3KOHOMHKOA npellCf8BnRer HepaPXH'IeclC}'lO 

crpyrrypy, pa3lICJlCHHYIO Ha ypoaHH. CHcreMB ynpaanCHHI 3KOHOMHKOA crpaHW 

lICJ1HTCR Ha OTp8CJICBwe (noli CHcreMLi BTOporo ypoBHR) H TCpparopHBnbHWC 

CHcreMW, BIUlIO'IBIOWHC OOKanbHWC CHcreMW, ynpaanCHHI npellnpHRTHlIMH, 

cjlHPMIMH, OprBHH3BIlH.lMH. ClICTCMa ynpaanCHHR 3KOHOMHKOA ruo60ro ypoBHR B 

cjlYHKUHOHBnbHOM OTHOWCHHH HMeeT a lC8'1ecTBe COCT1lIIHYX 'IaereR CHcreMW 

nporH03HpoBBHHR, 3ICOHOMH'IecKOro BIIanH38, nnBHHpOBBHHR, OprBHH3IIIIHH, 

onCpBTHBHoro perynHpoBBHHR, yqCTll, KOH1pOJII. 

CKOPOCTb 06pBlQcBR. ACBcr - 'IHCIIO pal, KOTOpoc KIIlIC,II.BJI lICHelIGIBJI 

ClIHHHUB yqa.CTllOBIIJUI B TC'ICHHC rolla B 06ecnC'ICHHH m06wx CJlCJlOIe. 

CnaCiOCTll (HeCDllepmclICTIUI) pWBJaI - Hecnoco6HOCfb PWHO'IHYX 

MCXBIIHlMOB peWan. HCICOroPWC 3KOHOMH'IecXHC lIUla'lH BOo6wc HnH 

HlIKny'lWHM o6pa:JoM. 

CMcmaBU. :JKOBOMR .. CCJal. cRcrcMa cnoco6 OpI'8HH3IIIIHH 

31e0HOMH'IecKOA lII:HlHH, npH ICOropoM 3eMJlI H IC8nHTBJI HaxO.llllTCR a 'I8CTHoA 

co6craeHHOCTH, a pacnpellCJICHHC OrpBIIH'ICHHWX pecypcoB OCYWecTBJJlCTCI K8J( 

pWHKIMH, T8J( H npH 3Ha'iIlTCJlbHOM yq8CTHH rocyllapcTll8. 

COQllUloBWI T)l8Bctevr lICHClKHBJI CYMMa, nCpellaaaeMBJI 

rocyllapcrBOM 6eaHcAWHM rpBlKJIBilIM lIJLI nOBWWCHHR HX ypoBHI lI[II3HH H 

cjloPMHPYeMBJI ]8 c'Ier CpelIcrB, H7bJITbIX C nOMOWblO HanoroB y Gonce 

c:ocroJrTeJlbHYX 'l'8QBII. 

CnCQRILIIID8QR. - cocpelIOTO'ICHHC onpellCJICHHoro BHlIa lICRTe11bHOCfH a 

PYKax TOro 'ICJlOBeKa HnH X031ACfBCHHOA OpI'8HH3BIlHH, KoropWC cnpaBJllllOTCR C 

HCIO JJY'IWC lIpyrHX. 

Cnpoc: - CIIOlII:HaWBJlCI B ODpellCJICHHWA ncpHOll BpeMeHH 38BHCHMOCfb 

BCJlH'IHH cnpoca Ha 1I11KHOM TOB8pIIOM PWHIIC OT UCH, no KOTOPWM TOBBPW MOryT 

6WTb npellnolllcHw Ie npoll_c. 

CpeJUlHC 3.-rpaTW - 38TpIITLI Ha HlroTOBnCHHe ClIHHHULI npol\YKUHH, 

nony'l8eMWC lICJ1CHHeM 06wcA cyMMw :JBTpBT ]8 OnpellCJICHHwA nepHoll apeMcHH 

Ha 061.eM H:JroTOBnCHHOA 38:nOT nepHoll BpeMCHH npol\YKUHH. 

CTa.a 38palloTHol IIJIaTW - lICHelIGIBJI CYMMa, BWnna'lHBBeMBJI 

pa6oTHHIC)' 38 lPYAOBWC ycnynt, O_HWC HM B TC'ICHHC onpellCJIeHHoro 

nepHo,aa BpeMCHH ('Iaca, CMCHW HnH MCCJlUB) HnH HcOOXOAHMLlC lIJLI BWnOnHCHHR 

onpellCJICHHoro o61.c:Ma pa60Tw (HanpHMep, H:JroTOBnCHHC OAHOR ACfBnH). 

CTo_ocn - ACHelIGIBJI CYMMa, KOTOpBI yona'lcHa npH nOlC)'nKC HnH 

MOlller 6wn. nOJJY'lcHa npH npoA_C onpellCJICHHoro OO1.eMa TOBBpoB H ycnyr. 

CToRMOcr .. IDIlRR - cyMMa ACHcr, B KOTOPYIO 06XOAHTCR npH06peTCHHc 

B TC'ICHHC onpellCJICHHoro ncpHoAa BpeMCHH (06w'IHO MCClua) Cf8Hl1ap1110ro lIJLI 

6onbwHHC11IB ceweA lIBilHOA crpaHW Hmpa 6nar H ycnyr. 

CYp)'ln)'PRU 6apa6cmuu - HC3BIInOCTI>, B03HHIC8IOWBJI a roM cny'lae, 

ecJIH 'IHenO cB060AHwx MeeT lIJLI pa6oTHHKOB OnpellCJICHHbIlI CnCUHBnbHocreA 
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OK83L1BaeTCR K)'.aa MeHbWC, 'ICM 'IHenO 6e:Jpa6oTHbiX mo.acA C )'fHMH 

CneUHBnbHOCTIIMH. 

T 
TeHUI. :)KOHOMHKI - ajlcpa .aClITCJIbHOCTH, .aOXO.abl OT KOropol! 

YKPblBBJOTCIi OT HaJlor006nOllCCHHII. 

TOllap - MaTepHaJlbHblA npe.aMeT, nOne3HblA mO.aIlM H nOTOMY ueHHMblll 

HMH KaK 6naro. 
TOllapHlQecTlIO - 0611lee HB3B8HHC HCCKOnbKHX IjloPM XOUACTBCHHbIX 

OprBHHlaUHA, npe.anOn8J'aJOlIlHX 06'bC.aHHeHHC co6crBCHHblX cpe.aCTB HCCKOnbKHX 

Y'IBCTHHKOB p&.aH IXlBMCCTllOro BC.aeHHJI .aen. 

TopJ'OlIa. HaQeHKa - YCT8HBllnHBaeMBII roproBOIl OprBHHlBUHeA 

Ha.D.6aBKa K ueHe, no KOTOpoA TOBap peanHlYeTCli cjlHpMolI-H3roroBHTeJJCM. 

TopJ'OlIa. CKIU\Ka - 'IaCTb peKOMCH,ayeMoA cjlHPMOA ueHbI npo.aBlKH 

KOHe'lHblM nOK)'nBTenllM, KOTOpBII HlblM8eTCII B CBOIO nonb:)Y npo.aBJOlilcA TOBBp 

TOproBOA OPrBHH3BUHclI. 

TopJ'OIIJI. - .a06poBOnbHblA H B3BHMOBLlro.aHblA 06MeH 6narBMH B IjlopMe 

K)'nnH-npo.aBllCH TOBapoB H yenyr la .aCHbrH. 

TPIIJlHQHOHHa. :)KOHOMH'IeCKa. CHCTeMa - cnoco6 0prBHHlBUHH 

3KOHOMH'ICCKOA lICHlHH, npH KOTOpoM leMM H KBnHTaJI HDXO.allTCli B 06l1leM 

Bna.aeHHH nnCMeHH, a orpBHH'IeHHblC pecypcbl pacnpe.aenlllOTClI B COOTBeTCTBHH C 

.anHTenbHO CYIIlCCTBYIOIIlHMH Tpa.aHUHIIMH. 

TpYIl - HCnOnbJOBBHHC YMCTBCHHbIX H cjlHlH'ICCKHX cnoco6HOCTeA nlO.aclI, 

HX HBBblKOB H OnblTB B IjloPMC yenyr,' Hco6xo.aHMblX .aM npoHlBO.aCTBB 

3KOHOMH'ICCKHX 6nar. 
TpYIlOlla. oeHCH. - .aeHClICHOC n0lXl6HC, nony'l8eMOC rp8llC.llBHHHOM 

nocnc .aOCTHlICCHHII HM YCTBHOaJICHHOro l8ICOHOM IIOlpaCTB H npH ycnOBHH, 'ITO OH 

oTpa60TaJI onpc.aeneHHOC 'IHenO neT no HaRMy. 

TpYllolloA KOHTpaIIT - cornawcHHc 0 co.aepllCBHHH H ycnOBHIIX TPy.aa, a 

T8IClKC 0 p83Mepe ero onnaTbi H HHblX B38HMHblX 0611J8TenbCTBDX pa60TO.aaTenll H 

H8eMHOro pa60THHKa, .aOCTHrBeMOC HMH B Pe:JynbTBTe HH.QHBH,ayaJIbHblX 

neperoBOpoB. 

T.rOCTb TPYIlI - Mepa cjlHlH'IecKOA H HepBHOIl cnOllCHOCTH H 

YTOMHTenbHOCTH BbinonHCHHII npocjleccHOHaJlbHblX 0613BHHOCTeIi. 
y 

Y CToA'IHIIOCTb - cjlHHBHCOBBII CTB611J1bHOCTb OprBHHlBUHH, KOTOpoe 

OCYlIlcCTanlleT caoe ynpaaJICHHC B onpe.aenCHHOM pelKIIMC, T.C. peaJIHJOBblB8eT 

CBOH 0611laTeJJbCTBB nepe.a COTPy.aHHKBMH, Kpe.aHTOpBMH. IOPHJlH'ICCKHMH 

nHUBMH, COTPy.aHHKBMH. rocy.aapCTBOM la C'IeT .aOCTBTO'IHOro npeBblwcHHR 

.aOXO.aOB Ha.a pacxo.aBM H • 

Y c:nyra - HCMaTepHaJlbHOe 6naro. HMelOlilee IjloPMY nonC3Holl ruo.aJlM 

.acIITenbHoCTH. 

CII 

CIIalITOpld OPOHlllollCTlla - pecypcLl. HCnOnb:)ycMblc nlO.abMH .anR 

COl,Q,8HHII lICHlHeHHblX 6nar. 
CIIHHIHCId - ynpaaneHHC .aeHClICHblMH nOCTynncHHIIMH H nnaTClICBMH 
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CeMJ.H, IjIHPMW, HaceneHHoro nYHICTB HnH C1plIIIW B uenOM. 

fl)lIpllla - KOMMep'lecJCU 0PraJlHl8llHR, npH06peT111OlIl8ll IjIBICTOpW 

npoHlBOllCTB8 C uenlolO COlJl8/lHI H npollllllCH 6nar H nOnY'IeHHI HB :noA OCHOBe 

npH6wnH. 

fl)pIlJaUlOBBa. 'npa6oTBQII - He3BHlITOCTIo, BOlHHKBIOIIl8ll Hl-lB TOro, 

'ITO paOOTHHIC)', YBOneHHOMY CO CBOero npe.nnpHIITHR MH nOICHHYBWeMY cro no 

caoeA BOnc, -rpe6yen:. HCIIOTOpoe BpeMI Ani TOro, 'IT06w HaliTH HOBOe paOO'Iee 

MeCTO. 

U 
UeBB awliopa (1JIIoTep ........ awe ,aTpnw) - UeHHOCTIo JIM '1enOBeKa 

HBH60nee npeAnO'lTltTeJlIoHoro Hl 6nar, nony'leHHC IIOTOpbIX CTBHOBHTCI 

HeB03MOlKllWM npH HlfipBHHOM cnoco6e HcnonlolOBBHIU OrpBHH'ICHHbIX 

pecypcoB. 

UaICJlII'lecU. 'npa6oTBQII - He38HIITOCTIo, KOTOPU BOlHHJCBeT B ctpBHC, 

nepelKllB8lOlileA 06I1lHA 3I1OHOMH'ICCICHA cnBA. 

'I 

'Iacraa. colic:T.eHBOCTJ. - npHlHaaBeMOC 06l1lecrBOM npaao OTllenloHWX 

rp8lKJIBH H HX o61.e.D.HHCHHA lIJIlIlleTlo, nanlo30B8TIoCI H pacnopIlllBTIoCI ni06WMH 

BHllBMH 31:0HOMH'IecKHX pecypcoB. 

'Iuo.e'lecKBI onBTIJI - lHBHHI H HBBWIIH, HBIIonnCHHWC '1C110BeIlOM B 

pe3ynloTBTe 06Y'1cHHI H npellblllYlilcA 1p)'llOBOA llellTCllloHOCTH H anlUlOlIlHe H8 

B03MOlKllOCTlo ero 1p)'lloycrpoACTB8 H ypoBeHIo nony'l8eMoA lIIpnnBTbI. 

'laCTa. npJl6WJ111o - '111CT1o npH6wnH, OCTaIOIilUCI B pacnoplllKCHHH 

XOUACTBeHHOA OPraJlll38llllH n~c ynnBTW HanoroB H llpyrHx 06138TC11IoHbIX 

nnBTe:l[di. 

3 
311:0HOillRO 1) cnoco6 OPraJlHl8IlHH llelTCllioHOCTH nIOllCA, 

HanpaaneHHOA HB COlllBHHC 6nar, HeOOxollHMbIX HM Ani noTpe6ncHHI; 2) HByK&, 

HlY'lBlOIIl8lI nOB~CHHC Y'lBCTHHKOIl npouecca XOlIACTBeHHOA llCITCilIoHOCTH. 

311:0BOillIID PWBO'IBBII - npellCTBBnlCT co6oA T8IIHC 3I1OHOMH'ICClCHe 

CUlH, B KOTOPWX B38HMOCBIlBHO IjIyHICIlHOHHPYIOT TOBBpHWC H cepBHcHwe 

pWHKII, pWHIIH ueHHWX 6YMar H TpYllB. 

ljCp1'bI PWHO'IHOA 3110HO ... ICH: 

- MeKBHHlM pWHIlB pelllllCT BOnpocw, CBIlBHHwe C np06ncMoA 

npoHlBOllCTB8 TOB8poB H ycnyr, HeOOxollHMWX Ani nIOllcA H 06l1lecrB8 B UCIIOM; 

- HenpepwBHo CTHM}'nHpyCT nOBWWCHHe 3IjI1jlellTHBHOCTH (pe:JynIoTBTOB) 

npoH3BOllCTB8; 

- MBllCHManloHU 31j1c11ellTHBHOCTIo MCXBHHlMB PWHO'IHOA 3KOHOMHIIH 

JlOCTHraera B 06ecne'leHHH B ycnOBRI npeAnpHHHNBTCIIIoCTBB nonHoA CB06011W; 

UCHoo6pBlOBBHHI, npollBBl\oB H nOlC)'nBTClleA, nepeMCWCHHH pecypcoB no 

pa:1IIH'IHWM ccjIcpaM npHMcHcHIU. 

3ro roBOpHT 0 MHHHManloHOM BMCW8TCIIIoCTBe rocyllBpCTB8 B 

lKOHOMH'lCCIIHC OTHOIilCHHI. 

nYTH IjIoPMHPOBBHHI PWHO'lHOIl HHljlplCTpYlnYpw: npHBBTHl8IlHI ?????; 
M8IIpOOIIOHOMH'ICCKU CTB6HnH38IlHI; noowpeHHc npellnpHHHMBTCllIoCTBB; 
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nH6epBnH18UHR BHeWHC3KOHOMH'IeCKHX CBRlell; COUHBnbH8JI nOnHTHKa, 

HanpaaneHH8JI Ha lalUH1)' nHUC HHlKHMH llOXO.QBMH. 

3KOHOMHKa pe!"HOHllJlbH8R - cnoc06 Opr1lllH18UHH 3KOHOMH'ICCKoll 

lKHlHH npoHlBOllCTBeHHoro KOMnneKC8 B TePPHTOPHBnbHoll CTJIYln"Ype 

HaUHOHBnbHOIi 3KOHOMHKH. B Hcli O-rpalKaeTCR CnCUHcj>H'ICCKHe Oc06eHHOCTH 

perHOHa, TaKHe, KaK npDCTpaHCTBCHH8JI TePPHTOpHBnbH8JI npoTRlKCHHOCTb, 

3KOHOMHKO-reorpacj>H'ICCKOC nOnDlKCHHe, ycnOBHR KnHMaTB, TPYllOBIoIC peCYPCbI, 

npoHlBOllCTBCHHblll nOTeHUHBn, 'IHcneHHoCTb H CTJIYln"Ypa HacencHHR, 

Hal\HOHBnbHloIe TPBllHUHH, cnOlKHBWHCCA B Te'leHHH BpeMeHH. 

3KOHOMH'IecKaR npHlldJlb - p8JHHua MClK.DY BblpY'IKOIi OT peBnH18UHH H 

3KOHOMH'IecKHMH l8TPBTBMH. 

3KOHOMH'IecKHe laua - cpellCTB8 YllOBneTBOpeHHR 'IenOBC'IecKHX 

n01pe6HoCTeIi, llOCTYnHble nlOllRM B o61.cMe MCHblUCM, 'IeM 06"beM )THX 

nQTPe6HoCTeli. 

3KOHOMH'IecKHe J8TpaTW - 06lUHC laYpBTbI cj>HPMbI H8 npoHlBOllCTBO 

TOBapoB HnH ycnyr B Te'leHHC HeKOTOporo nepHo1l8 BpeMCHH, OnpelleneHHIoIC C 

Y'IeroM BHYTpeHHHX (HCRBHbIX) lBYpBT. 

3KOROMH'IecKHe CHCTeMb. - cj>oPMIoI Opr1lllH18UHH XOlRlICTBeHHOlIlKHlHH 

06WeCTBa, p83nH'I8IOlUHecA no: I) cnoco6y KOOPllHH8UHH xOlRIICTBeHHoll 

lleRTenbHoCTH nlOllell, cj>HPM H roCYllapCTBa H 2) THny co6CTBeHHoCTH Ha 

3KOHOMH'IecKHe pecypcbl. 

3a8CTH'IHOCTb npeA/iOllCeHR8 no QeRe - M8CWT86 HlMCHCHHR BenH'IHHbI 

npCnnOlKeHHR (B %) npH HlMCHCHHH UCHbi Ha OllHH npoucHT. 

3aaCTH'IHOCTb cnpoca no QeHe - M8CWT86 HlMeHCHHA BenH'IHHbI onpoca 

(B %) npH HlMeHeHHH ueHbI Ha OllHH npoucHT. 

3MHCCH8 lleHe!" - BblnycK rocYllapCTBOM B 06paweHHe 1l0nOnHHTenioHoro 

KOnH'IeCTBa .QeHelICHbiX lHaKOB. 
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IIPHJlO)l(EHIUI 

1. Ocao ...... e JICOHOMII'lecJCII' DOD3ITIJIH Y:J6eIOlCl'llKl 

T.IiJJII .... I. 
A.lPlIIHIln-p.T1I.IIG-nppKTOpH..,..lIoe AMellHe Pecny6nHD 

Y,6eKHcnH 
CTom!u •• TeppHTOpB., nit. PdoBw (qlOIIe I 

UeJl11lW 04n.tteII KL ICM p.10808 • roPQIlU) 

Pecny6,nHklI Y36ekHcnJI T_lleln" 4489 159 I 

HYKYC 16659 14 
00n8C1'll: 
AH.runaHc .... AIIJI.HDH 430 14 
Iiyxapau Iiyx.,. 4032 11 
i.lIJoouc .... .Iboau 21.21 12 
KlIIDklI.IUIP~.HC"" l<IpWH 2857 13 
HUOHk .... HUON 11099 8 
H ..... raHc .... H_raH 744 11 
C ... I!IIIJIII,IlC .... C ... .,--.u. 1677 14 
CypX.......,~HHCklI8 TepllC3 2010 14 
C ... PJUlP~HH_ rYJlHcnJI 428 8 
TIIIDIICHTCKIUI T_1n" 15,26 15 
oJ)ePI1IIICKIUI 4lcpl'lllll 676 15 
XoJlClMCklI8 YIII'eII'I 605 10 
r. TIIIDIICIn" T.uIIICIn" 0,33 

HCTO'IRHK: rocy~HJJiI ~ Pecny6Jr1Wf y~ no c:rn7IrntR 
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Ta6JJHIUI 2, 
){HHaMHKa OCHOBHIoU MBKp03KOHOMHQecKilII DOKBlaTenell 

(% J( COOTBeTCTIIYlOl.I.\eMY nepHO,uy npownoro roJla) 
1000 1001 1001 l80J 1004 1005 1006 D7 1001 1009 

BBn 103,8 104,2 104,0 104,2 107,4 107,0 107,5 109,5 109.0· 101,1' 

BBn HIJlYWY 102,4 102,9 102,7 103,0 106,2 105,7 106,2 107,9 107,2 106,3 
Hace.neHHI 

HlceneHHC 101,3 101,2 101,2 101,1 101,2 101,1 101,3 IOU 101,7 101.7' 

(nocroIHHoe) 

npoH'lBO,llCRO 105,9 107,6 108,3 106,0 109,4 107,2 110,8 112,7 112,7 1090 
npo .. ",wJleHHoA 

~JJ,YX1IIIH 

npoH'lIO,IlC'TBO 103,1 104,2 106.0 107,3 108,9 105,4 106,7 106,1 104,5 105,7 
npoJIYXUHH 
cenhCkOro XOllAC'TB1 

I1HB.CI1tUHH I 101,0 104 1036 104,8 107,3 105,7 109,3 m,8 134,1 124,8 
OCHOIHOA Karurran 

CTuka 32,3 26,8 34,5 27,1 18,8 16,0 14,0 14,0 14,0 14,0 
pelj)HHBHCHpOl1IIIHJI 

UIi 
YpoleH. HHlj)lIIUHH 28,2 21,6 7,8 7,8 
(k.lleulipoo 

Dpe,llWJlYlIICro ro,ll8), 

IDPHPOCT 
Ypoaelllo 0,4 0,4 0,4 0,3 0,4 0,3 0,2 0,2 0,1 0,2 
~HlUIU.HOA 
6e3pa6<mtUW 

Ha KOHeu ne~HO,ll8) 

-)/JMH"~ 
npe,JlIJIJpHTeJlJJl_ 
'------ -- - -- - ~ -

Ta6JJHQa 3, 
-- --- - ---------- --- -- - - - -_.-. -- _ ... --------- .-

1001 lOO9 
nPOM"'IDJIeHHOCTh - _cero 100 100 
lOnJlH_HO-3HCPrent~eck81 458 495 
MeTllllJlYlIrHi 168 14.5 
XH"H~eck81 H HeclrreXH .. H .... CIClIII 64 65 
.. awHHocqooeHHe 74 94 
Jler1C811 94 48 
nHotcl .. 77 53 
,CTpomeJlhH"'X .. ..-ePHIJIO_ 39 59 
nPO~H' ---- - 2,5 4,1 
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T .IbHWI 4. 
4lanop.wlfl .&anm poa. QeB lUI npoA)'mHIO npolD.ollllTe.llelfl 

npoMWIILIIIBBOR npoAYKI HH ]8 lOU9 roll 
H •• Me .... H.e~. TellO Rn •••• e Ha % KIrJ'Ory 

np.poeT •• HIUl.% 
% 

n -""-.... DIIleaHOCTlo • acero 19,5 19,5 100.0 
• TOM 'lIICDe: 

3J1cKlJlO3HCJ)rnHU 6.9 07 2.2 
TOMH ..... 226 4.1 140 
'1epHUM~nu 63.0 16 SS 
lloenIu M 137 S 19.5 661 
XHMH'leCua ·11 -01 -02 
He4rm!H.U''leCK .. 61 00 00 
MIllllllHOC"IJI()eHHe • M 13 0,2 07 
JlecHU, ¥pellClO6pal5mwHlOIIIII H IICJIJIJOII03HO- 2,9 0,03 0,1 
'6yM- I 

nJIII.MWIIlJIeIIHOCn _~trreJIII_8JlOI 10 01 0,2 
JlerDII 105 15 50 
nHtueBU 124 1.2 40 
MYKOIIOJII,HIH<llYlUlHU KOM6HKOPMOIU 169·29 04-00 1.4-00 
nJlO'lHe 150 0,3 0.9 
BnHIHHe HI HUI1 pocn ueH • TOMHaHOA n,l 25,2 85,5 

I npoMWumelDlOcnI, 'lqlHOA H uaentOA M~I"IIH 

HUll 6e3 )"IeTII pocn IICH • TOM.IHoR 6,5 4,3 14.5 
,npoMWumelDIOcnI 'lepllOA H uaentORJ!eIUIIYPI"IIH 

BJIIWIHe ... HUll pocn IICH I QIeT1IOA 137,5 19.5 66,1 
MCTaJIJIYPI1IH 

HUI16e3 )"IeTII pocr1I IlCH I QJC11IOR M~I1IH 11,6 10.0 33,9 
i 

HCTO_:~_. 

T.IbHWI 5. 
OcHoa .... e HHllHampw BH..,..QHH 1. 2003-209 ro/IW 

(nPllpocT ueH I[ COO'I'IICTCI"BYJOlIletolY nepHOAY nPCllWAYlIleJ'O I"0,Il1, %) 

rQA" Hnn. cao.l.". D)IOIIOIIOIU.nIIeH Henpo.!lollOJlw:ne. Ycnyn I 
... ero .. p .. • .. cro .. p .. 

2003 10,3 54 139 309 I 

2004 16 -47 §..! 236 
200S 6" 4,2 49 171 I 

2006 87 74 80 146 
2007 6.1 2,0 85 17.5 
2008 72 3 87 189 
2009 78 44 50 236 
10.2009 80 21 : 73. 284 
II o. 2009 10 4 I 60 245 
1110.2009 77 51 41 22,1 
IV u. 2009 7.5 S,7 2,7 20.4 

HCTO'lRIIJ(: rocy~ mIIIITtT no t:tW17tCI7lR 
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Ta6JJHQa 6, 
,LI,HHaMHICI .Rc:.neRHocrJI HlcueHR. reeD yoJIIIJaI )']OeICHCTlH 

'1Huea-Hoen. npllpGC '1HueH-HIN:U np.pOCT '1R.11eB-BOCTb npHpoeT 11 

.1 H ... ano TlII ro.a:, HI HI .. &IIO l8!'111l. ......... oroa., ru, e/O 
rOJl roa.a, Kero % !'IIIlI. % un ... ,," 

roPOJlCJ<oe 
TWC ... u. YWc. 'ICJJ. ywc, 'len, 

:zooo 24487,7 1,5 9165,5 0,9 15322,2 1,8 
1001 24813,1 I.J 9225,3 0.7 1SS67,8 1,7 

1001 25115,8 1.2 9286,9 0,7 15828,9 1,5 

1003 254279 1,2 93407 06 16087,2 16 
2004 257074 II 93813 04 163261 15 
1005 26021,3 1,2 9441,9 0,6 16579,4 1,6 

lOO6 26312,7 1,1 9495,1 0,6 16817,6 1,4 

1007 266638 1,3 95846 0.9 17079,2 1,6 
1008 27072,2 1,5 9698,2 1,2 17374,0 1,7 

1009 275334 13 142360 I.J 132974 2 I 
1010· 28008,8 1,7 14423,8 1,3 13577,0 2,1 

-) npeJlM{JHTCIlMllJe ~ 

TI6JJHQI7, 

Or Iplc:.ne.oe PICD eAueR.e ]1JUn'Oro HlcueR •• 
2008 r, lOO9 r, 1009 r, I 

nODl8Ten. B% ,,1008 
ywc, Yll, Bee, ywc, Yll, lite, r, 
'len, % 'len, .'" 

llHno, BUro 11035,4 100,0 11328,1 100,0 102,7 

Broil 'IHCJle: 

- • npo"wwneHHoCTH 1486,7 13,5 1513,1 13,4 101,8 

• • oen.CKON H neCHOM xOlIAcnax 3036,6 27,5 3029,7 26,7 99,8 
i 

- B C11XlHTeJl~CTBe 944 3 •. 6 10086 89 106.8 
- B 'IlIBHCnovre H CBA1H 5500 50 579 5 5 I 1054 
- B rnproBJJe, OOI1teCTBeHHOIi nln'UlHH, 1IJ6,2 10,3 1185,8 10,5 104,4 
cHa6lIceHHH C6WTe 3aJ'OTOBKax 

- B lICKX H HenpoHlBOllCTBeHHYX BH,IlBX 

6W1tlBOro O~B8HHB HBCeJ\eHIIlI 

362,7 381,9 3.4 105,3 

-. 3JIp8BOOxpBHeHHH, cIlH3KYn~type H 840,9 7,6 865,9 7,6 103,0 
cnOPTe. COUH8Jl~HOIi 06ecne'leHHH 

-I OOpa30B8HHH, KYn.type, HCKYCCTBe, 1533,0 13,9 1572,8 13,9 102,6 
Hlyxe H HIY"HOII 06CJ1)'l1011BHHH 

-. cIlHHBHC8X. KpOllHTOBBHHH H 60,9 0,5 63,5 0,6 104,3 
~axOB8HHH 
- I Dpo'IHX 011'1CJI1IX 1084,1 9,8 1127,3 9,9 104,0 

') -UHHlJe n~iMpHTCll6HIJe 
Hcro'IHHK: TOCYJl8pCT8eHHIoIII K<JJI1r1rT no CTBTHt:rHKe. 
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rpa.HII: I . 
.Ilet-IIIIT (npotlllUlT) rOCYllapcra.Uoro 1110..-0. (0/0 K BBn) 

I.' 
1.51 

0.' 

Ta6JJHqa 8. 
-----.... --- .... - ---_ .... _. --._---- ' .... -_ ... 

DOdlaT&llB 2005 r. lOO6 r. lOO7 r. lOOII r. lOO9 r. 

PIICXOJIW - lcero 22,5 21,1 20,7 22,2 22,9 

I. CoQHam.1IU c4JepI 9,4 9,1 8,8 9,6 10,2 

2. CoQHIJI.HU :JaDUmI 19 16 IS 19 2,3 
3. P_OJUoI Ha 3mHO .. HI:)' 3,0 2,7 2,3 2,S 2,7 I 

4. P_OJIW HI ~CHpO_ 2,4 2,0 1,7 1,7 1,8 
QC~IDOUIIJIWX IIHBCCI1IwdI 

S. CoJlCPlUllHC OpnHOl 0,6 0,6 0,6 0.7 0,8 I 
rocy.upmoeHHoA IJIIICI1I, ynpuJIeHHa 

• cyae6Hwx OpraHOl 

6. npcl'lHC pKIIOJIW S,O S,I S,7 S,7 S,I 
- --- -~ 

Ta6JJRqa 9. 
-_.----- -- -- .--- -- ---- ---- -- _ .. - .. 

• gB .. ·ICYPC UJjY H1MeReH •• DO lCypc DO Cp •• UB., C 
(c)'IIMIS) cpa.eB.IDC BIJI ... HoI npomn .... 

DepBUI Dpomnw .. .BOCTJIIHHO nepHQIlOM, 
nepBQIlO .. , • alJllIrrW 

(C)'II./S) 

2003 979,39 260 99510 -90 
1004 105800 80 1062,50 68 
2005 1110 00 liS 119760 127 
lOO6 124000 5 I 1242,96 38 
lOO7 129000 40 130364 49 
lOOII 1393 00 79 138~6 66 
2009 
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TlliJJHBI 10. 
/lIIBIMHD OCHOIHIdi nOKlIl8TeJlel CTPlI:lOBOro PWRKII YllieKBcrlHI 

KOJI ... CCTIIO COBOICYnll •• COIlOKYIIII •• CTpnOUII COllOKYnB .... 
rOJl CTpnOBlUlIlCOB CTpno ... npe .... • OTaeTCT8eH80CT1t * CTpnOB .... 

.won.TIII· 
1997 25 II 11.9 13,8 

1998 27 49 
1999 30 242 184 44 
1000 27 4 I 558 91 
2001 28 8.0 72 110 
2001 28 10,6 105 8,2 
100) 20 133 150 91 
lOO4 21 162 589 137 
1005 25 209 616 159 
1006 27 244 756 23 I 
1007 29 353 884 265 
1008 31 428 112,7 474 
1009 32 70 I 1732 608 

• ) YPOBt:Hh 1997 r. ycnOBHO lIpHHIIT 38 tW/HHl()' 

TIMHBIII, 

o ----_ .. -.. _- ----_ ... ---_ .. _ .....•. 
H __ eIIO •• HIIe OODlolTU. lOO7 :zoos 2009 

eolO"YnllU crpIXOBU npe .. HI, MllpJl. cy .. 71,6 88,0 142,7 

CpeJlllldl CTpIIJIOlOa lWp.I/I, % 0.25 0.25 026 
K~"""IIT yllwm'Hot"J1I 11,8 17,6 13,9 
CTJ>IXOIIOII npe"HH, % 
llou 06_"""ro CTJ>IXOBlHHI • 06we .. o6iaoe 4,7 7,8 25,8 
colO"YnHoA CTpUolOA nptOlHH 
.non. colO"YnHOA CTJ>IXOIOA DpeOIHH • BBn % 0,26 0,27 0,4 

TIMHUI 12. 
H _1HaecTHUHH a OCRoaBOH KlnHTIJI nocpe,!I CTIIOM JlH1HHR 

rOJl'" BBn, CroRMOCT1o AQIIII JlBl8Hra • npapoeT AOJI. AOJII 
MJlH. HMylUtCTIII, HIIBCCTBQHaK B BBn.% JlR3.lIra B Jl8311HrOBoro 
JlOJIJI. O.pc.q.8HOro • DeHOBBoI BBn, "I. noJlT+uI B 

JlHlIIBr tUN. KanllTaJl, % BBn, "I. 
JlOIULCWA 

lOO5 14308 81,5 3,72 7,0 0,60 0,94 

1006 17330 107,6 4,22 7,3 0.63 1,16 

1007 22309 169,7 3,91 9,5 0,76 1,20 

1008 27916 266,2 4,15 9,0 0.95 2,22 

1009 33125 274,2 3,19 8,1 0,84 2,32 
- --- -- --- -- - --
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TIG.nHQII3. 

feolllltH'I __ I 3KCnOpTi R RHOOpT. (0/.) 
3In:nOIlT HMnOIlT 3In:nOIlT, % HMnOIlT, % 

CtpUW lOOlI r. 1009 r. lOOlI r. lOO9 r. 1009 r. 1009 r. 
Bccro 1000 100.0 1000 1000 1014 973 
CrpaHwCHf 34,2 33,3 48,8 43,3 99,9 86.3 

KmlXCI'UI 3,8 4.4 12,6 8.4 117,7 65,0 
I Kwpn.ac:nJI 16 1,2 08 Q,2 730 288 
POCCIUI 171 192 23.4 232 lIS 1 96.1 
TLltlKJWlCI'UI 1.3 1,2 0,2 0,3 97,4 126,4 

TYPOOCHHCI'UI 1,0 1,1 0,1 0,6 101,8 518.8 

YIIJI8HHlI 84 H 99 B8 71.2 870 
Jlpynte C1lI8Hw CHf 10 0.3 1.8 1.8 5lS 967 
IIp)&mlwe C1p8Hw 65,8 66,7 51,2 567 103,7 107,7 
Aljll'UIJICI1III 4,2 6.0 0 0 135,3 5,4 

Be.nHIOOpKnIIJUI 1.3 0.9 0,8 0,7 72,0 85.7 

replllIIJUI 0,6 0,4 4,7 4,5 67,7 92,4 
HIIJUlI 01 0,2 08 11 2081 1274 
HINUI 46 4.6 04 05 844 1128 
KJm/I 2.2 4,2 129 166 189.9 1246 
JlIII1IHI 16 0.5 09 11 315 1257 
Pecny6nHD Kopel 0.8 0,9 10,8 11.9 112,0 107,9 

OA3 0.6 0.9 0.3 02 1639 709 
CHHnIIYP 14 06 0 0,2 408 4385 
CUIA 18 1,2 20 2.3 694 114.3 
TypQHI 4 3S 3J 28 762 891 
ICllpaHQHI 1.2 1.0 0.9 07 895 7U 
1IIaeAI\IIPHI 90 135 0.7 08 1536 1141 
j[ooHHl 0,2 01 1.6 13 615 816 
IJlpynte C1p8HW 316 28,2 113 120 956 1013 
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Ta6JJHDa 14. 
KIlIIJIOII!CnIO H CI'OIIMDC11oo ~ peaIIIIJmmIIIIl 'II!p9 PIiH 

.... _ .... - .... 
BlIJlw .MVlDecT •• ZOOJ r. 1004 r. ZOOS r. 2006r. 2007 r. 2008 r. 2009 r. 

He3ll.epweHHoc - 586 1176 896 1449 1087 1455 972 4111 1212 623 

CIlIOKTeII.cno C)'IIIOI 1125 2331 10757 10569 

061.e1mol TOproanH. ..,.,....."." 9543203 1761 2025 1755 1216 1344 1531 

fiWTOlOro C)'IIIOI 1192 16169 11539 13966 20569 49104 

06cnyxnt81H1U1 H 
COII,IIan.HoA 
HHcIlJlllClllYJ<TYPW 

061.e1<TW c:en.CKOro -- 904 653 2516 8164 5189 1297 6565292 648 

XOJdClll8 
C)'IIIOI 4376 11359 15222 74115 3971 

3eMeJI.Hwe )"I8CT11H 
~ 7391490 6296 611 5221610 2757255 343421 941 615 1871 
C)'IIIOI 917 

lKHnwe H HC*HJIWe IDIJI'IeCno 4078 3123 4435 4911 5152 4157 4127 

no .. eU\eHHJI 
nllO'Iee HMVDlecno C)'IIIOI 17938 12942 14074 22892 49503 60716 90946 

,!lonH 8 YCTIlBHWX -- 4353941 492 5550 308 2122 1173287 1393059 13 573 

cIlolIJUIX OOllleClll C C)'IIIOI 

orpllHll'lelOloA 
oneTCTBCHHOC'TI.to ..........,.... 13913 15034 21424 16375 9151 9149 8890 

HTorn C)'IIIOI 23460 32225 49587 54361 71700 101001 156010 

Ta6JJHqa 15. 
K __ o.nH'IecTBO n elUl III HnH .. _. __ -------

CtlrrODW 1997 2000 2001 2002 lOll] 2004 2005 2006 2007 2008 2009 
Xnet506ynOQHWe 37 21 21 6 3 3 I I I I I 
lDJIeJlHJI H 3epHO 

Yron 2 S 6 I I I I I I 2 2 
rID S 4 S 2 2 2 2 2 2 2 2 
npoJlO8on.CllIHe ISS 96 92 21 23 20 19 17 17 24 22 

JIel1l8l SS 30 43 28 IS 12 10 8 7 2 I 
npo .. wwneHHocn 
MeCTHu 43 10 12 I I I I 
~MwwneHHocn 

HecJrrexH"H~ecKu 33 26 27 24 20 20 14 16 16 20 20 
npoMWlllJleHHOCTI. 

MawHHOCIlIOtHHe 30 30 30 28 27 25 2S 24 20 16 IS 
CTpoKTell.Hwe 97 68 71 73 49 46 19 24 31 2S 2S 
M .... ~8JIW 
YcnyrH 236 329 338 16S 19S 191 142 132 126 114 103 
npo~He O1pIICJ1H m 102 108 36 27 23 20 16 16 19 20 

HTOrn 818 721 753 ]86 16l l44 253 142 118 225 211 
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rpacjlHIC 2 . .llOJlII MOIIOnOJlbllbll BHIlOB npoAYK~HB H ycnyr B ssn (%) 

30 

25 

20 

IS 

10 

25,1 

23,6 

26.0 

22,9 
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T.6.IIHU. 16. 
HHaeKCIoi pocr. npoH3.o4m. OCHOBHloIll BHJlOB opoMloIlDJleHHOA 

.. - - -
npoMWlB.lle.Hu npoJlYKQH. npoBlllO,lle:no OCHoaHoll HQeKCW np0H3BOJl<TB8 

npoJlYKIIH •• Hnyp&JI~HOM OCHoaHoi DJlQllYKQRH 
aWpmEeB •• (% K npuWJI)'llleMY 

neD.cIIY) 
2008 r. 2009 r. 2008 r. 1009 r. 

3ne_IrI]I03Hepl1Ul (IVIH. KBT-'C) 50102 499S4 1023 997 
Heclm (nrc. T) 25613 2331.3 850 91 
rID ClIODCc:HHWIl (nrc. T) 2478 2461 104 4 993 
Y ron. (nrc. T) 3602 3654 110 I 101.4 
CTB1I. (nrc. T) 6857 7317 104 5 106 7 
npour ~epHWX MeT8IIJIOB (nrc.T) 643 6871 1038 1069 
Tparropw (orr.) 2437 2737 1011 112.3 
ABTO .. 06HnH (IDT.>- 197038 207050 IIJ 7 
~ .. qHcne: 
nen<OBwe 195038 205011 113.5 105 I 
«MBTNJ» 70144 69130 1103 986 

i<c.lJ. ... ac. 24510 23633 1176 964 
«HeKcH •• 95027 90650 1129 954 
«3nHK8» 2061 1098 48D. 533 
«KarmcB ... 1892 1100 99p. 58 I 
«.IJICCCTH. 1389 19400 807 14p. 
I18TD6-.l'CW 1556 1317 1394 846 
I'1'YJOB.,e 444 722 1156 162 6 
Ka6enH CI\JlOBWe (K .. ) 10687 10880 1679 101.8 
TeneBH30PW (orr.) 47621 60870 50.9 1278 
XonOAHn.HHKH H .. OpolHn.HHKH 6218 17421 57.7 2.8p. 
WT.) 

MHHepan>Hwe YJl06peHa. (nrc. T). 1064.9 10732 104 2 100 8 
Bro .. ~Hcne: 
IIJOTHwe 9165 919.7 105 1003 
IIjJoctjlBTN.,e 1484 15JS 994 1034 
A .... HBK CHHTCTH~eCKHA (nrc. T) 12804 12653 104 6 988 
XH"H~ecKHe 8OnOKHa H HHTH (T) 12646 1JS95 79 107 5 
CHHTCTH~ecKHe .. OIOIIIHe tpCJlCTB8 1852 1S48 81,8 83,6 
T) 

l~e .. eHT (nrc. T) 6647 68528 110 103 I 
Xnonok-BonoKHo (nrc. T) 1174,0 lOSS,! 104,4 899 
TpHKOT8>KHWe H31\ena. (nrc.WT.) 34352 33968 82,9 989 
KOBPW H KOBpo"we HJJ\Cna. (nrc. 2480 2360,2 101,9 95,2 
"" ... ) 
HHTH wen",,-cWPQa T 270 S 2714 759 1003 
Mynlnrc. T} 14257 1270 I 989 893 
CBKsp-necoI (nrc. T) 254.3 275.1 1488 1082 
PIII!IHHHPOI8HHOC .. acno (nrc. T) 2635 1986 1024 754 
MapfBPHH0888 nPOJlVlCQa. (nrc. T) 165 79 92,3 479 
Macno pocnm:n.Hoc (nrc. T) 296,1 223,3 102,5 75,4 
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T .1iruI1I. 17. 
DpoHlBO.IICTllo nol"pe6I1T&11IoCKII1 yo .. po. 1009 r. 

- --- . ---._-
Myu(TWC. T) 1422,1 1270,1 19,3 TDHII 100,8 83,1 82,S 

JUIOll'llII"06yMaatwe 
IIIIH. D.';) 

Kpyna (TWC. T) 1.9 0,9 47,1 T_m~lIOawe 1710,0 1210 72,3 
(TWC.D.II) 

MUIfIOH .... e 16,6 23,1 1l8,7 Tpll1tl7lWKJlWe _u 34352 33961 98,9 
IDJWlIU (TWC. T) (TWC. orr.) 

Xne6H 34,2 31,3 91,3 w.e ..... e IDJWlIU 30,7 31,4 102,2 
xne606yJJO'lllWe (1IIIp.II. cYII.) 
IDJWIU (TWC T) 

M&JIO 296,1 223,3 75,4 
ReopcncHHwe 

54410,5 45656,7 83,1 
JICI1fTUWIOe 
TWC. T) 

cpc.jlCn8 (IIIIH. CfII.) 

MllprapHHO ... 16,5 7,9 47,9 Ko..,.. H mapoawe 2410,0 2360,2 95,2 
• (TWC. T) IQIIeJIU (TWC. D. II) 

MOJlOKO H 20,1 20,1 103,5 Mwlo xa:WlcnelOlDe 48,1 40,9 IS,I 
llDAoq .... e (TWC. T) 
npo.IIfKTW (TWC. T) 
MopoacHOe (T) 2,S 2,5 ~QO Mwno T)'aJImIDe (T) 640.0 5SJ 16,4 

CoICII~we 10952 1S605 142,5 CHHm1f'IeCIOIe 1852,0 1541 13,6 
TWC. )'1:11. 6aHOa) 11010_ coeJICIU (T) 

'11111~HwA 15,2 17,5 115 r1amtpocw H CHrapeTW 10461 12747 121,9 
TWC. T) IIIIH. orr.) 

Cu~necoa 254,3 275,1 101,2 XOJID,IUIJIIoHHKH 6218 17421 2,1 
TWC. T) H IIOpo3HJI.1OIIUI (orr.) 

Coli. (TWC. T) 27,6 21,2 102,2 T enealDDDW (uri.) 47621 60170 127,8 
1ie3aJwIrom,IIWe 11932 18375 97,1 Renoawe UlOIl06HJ1H 195038 205011 105,1 
JWlHTD (TWC . .un.) m.) 
KoHCCpaw 1S5571 97331 62,6 8uocH1IeJlW ¥1'CKHe 5,6 4,5 11,1 
IUIOJIOD.oDlHwe (TWC.orr.) 
TWC. yc.n. 6aH01L) 

BoAUH 8439,2 9435 111,1 IOIIeJIHpHwelO,llCJlIU 7,9 4,8 60,6 
IIHKepD8()JlOqHwe (IIIIPA. CfII·) 
1D.Il~ (TWC . .un.) 
BHHO aHHOrpIJIIIOC 2174,4 2107 96,9 nocyJUll)llp4lopoao- 2,1 0,7 32,6 
(TWC . .un.) ~(IIIIPA. 

ICfII. 
UJayIl8HCKoe (TWC . 129,9 129,9 100 Koll&ocoplla (TWC. T) 695,1 791 114,8 

.un·t 
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T.IiJJHU.18. 
P01HHqHldi TOB.poofiopOT • TOB.pRlde lIInuw H. CICJIU811 

POlHHQRW:I TOproBW:I n De.IIJIPIIIITJIA 
2009 r. 2008 r. To •• pHwe .nlew I pooR.ne no 

conn.B.,: 
H •• MeHo .. BHe .. 01.01..., •• .. 81.18. ..01.01 . 

ponoHol JOO9 •• ZIIlo.. 

"" .... -- ....... .... "" .... ~ .. .... AHH ........ ,IIHJI 

CJlIL ...... -. ...... CJlIL "1'" -. % % 

PecnyfiJlHIC8 16411.9 116,6 14141,4 117,2 11,4 II 120 17 123.7 14 

Yl6eKHCTBH 
I TOW 'IHc:.ne: 

PecnyfiJlHKa 419,1 116 421,6 119.1 2,S 9 3,6 17 4,4 14 

lI<apai.annuCTBH 
AHJlHlkBHCKBI 1260,2 114.S 1100,6 117.2 3,1 7 S,I IS 4,3 4 

06nacn. 
6YJUIIJCKBI 06J1acn. 9SS,3 122.1 771 121 3,S 7 4,4 6 S,7 S 

In.taaKCKBI 06J1acn. 406.9 116,3 349,1 111.4 0,.5 4 0,7 9 1,1 12 

Kawlll,llOp.HHCKBI 954,3 IIS.1 129,6 IIS,I 1,2 S 2,9 II 3,1 10 

06necn. 
HUDHAcKBI 06nacn. 591,6 121,.5 492,7 121,1 S,7 21 S,I 29 4.S 2S 

HIMBHrBHCKBI 990,1 III 139,7 116,1 2,7 IS 3,7 20 3,7 16 

06nacn. 
CIMIlpKIHACKBI 119S,7 116,1 1023.7 III 2,9 7 4,2 IS 4,4 12 

06nacn. 
CYPX8HJlIIp.HHCKBI 197,1 1Il,1 710 113.3 I,S 4 3,1 34 3,1 20 

06nacn. 
CWPJUIIl·HHCKBI 219,3 113,1 2Sl.I 122,1 0,1 7 O,S 7 O,S 9 

06nam. 
T awKeKTCK8I 06nam. 1147 IIS,3 1601,9 124,3 6,2 I 13.6 17 10,1 12 

tllcPrBHCII8I 06nacn. 14S6,1 114,6 1271,2 120,1 3,3 S 4,1 10 • 6 II 

XODOlIiCKBI 06J1am. 692,3 IIS.S S99,4 114,9 1,2 4 2 I 2,1 I 

LI!!!!.~eKT ___ 4454,.5 117,4 3794,3 113,4 '2,S 16 6S,7 22 70,' 20 
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rpalJlHK 3, tJ,0JIJI pernolloB B nnn Pecny6J1HKH Y36eKHC'T8H no lfI'or811f 
2008 H 2009 rOAOB (%) 

Pccny6mtKll KlIp8l<8J1n8l<CT8I 

AItJlHlI(aHCK8Jl06n~ 

EyxapcK8fI 06n~'~,6 ,4 

6 

,[bIo08l<CK8fI oM 
,S 

2,6 

KawKII.IlIlPbHHCK8fI o6n 

~ ,6 

~ .9 
H8lIoltAcK8JI 06n 

1,9 
1.1 HaM3J1rBIICK8JI 06n 

7 
,8 

CatotapKaH,II,CK8fI olin 
M 
6,~ 

l ,~ 

1,7 CYPX3/lASPbHHCK8fI o6nJi •••. 

CblPllSPbllHCK8fI 06n 

1,1 
7,1 

TaWKCHTCK8fI 06ntr .~ - ,- ~~7" 
ct>epraHCK8fI 06n 7 

1.2 
XOpe3MCK8fI o6n 

1.2 

9.' 

1.' '-,7 

,. T.~.m 1-- _a_a · 
HcpacnpcAenCHII8fI 'I8C'lD apr -. --:=.-...,.."...;:;-~;;;:;;/j 

.9 

,5 

,.1 

o IU IS 20 -2008 -2009 

HCTO'IHHK: FOCYII.8pc1'BCHFlJJii KOMJITCT no CT8THCTlfKC 
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2. npHMepbl Hl HcropHH lI(OHOMH'IecKOro P81BI£I1I8 

1. reHpH tIIoPJl H npoHlBOJlHTeJlbHocrb TPYJl8 

O.!lHHM Hl caMblX lBMe'l8TenbHblX, XOTR H Heo.!lH01HB'IHblX H306pe-reHHIl 

'1enOBe'lecTBB B C<jlepe CneUHBJlHlauHH H p8l.!leneHHlI TPY.!IB RBHJlCII KOHBellep -

Mory'lee Cpe.!lCTBO nOBblweHHR npoH1BO.!IHTeJlbHOCTH. 

Ero COl.!lBTeJlCM 6b1n rCHpH c%Iop.!l (1863-1947) - OTCU MBCCOBOro 

aBTOM06HneCTpoeHHII, '1enOBCK T8J1BHTnHBblll H lICecTKHIl. H.D.CR KOHBeilepa 

po.!lHnBCb Y HCro nocne TOro, KBK COl.!lBHHBR HM KOMnaHHII no npoH1BO.!lCTBY 

BBTOM06Hneil (1"pCTb1l no C'Iery, nocKonbKY .!IBC npC.!lbl.!lYWHC p8lOpHnHcb Hl-l8 

HeXBBTKH Y Hero onbiTa oprBHHlauHH npoHlBO.!ICTBa) nepecTBna CnplIIIIIITbCII C 

l8KaJaMH, KOTOPblC lB O.!lHH ro.!l YBeJlH'IHnHCb B.!IBOC. 

Ii TOr.!la BCCHOIi 1913 r. B uexc no c60pKe MarHero (OCHOBHOro lnCMeHTa 

no c60pKe lBlKHI"BHHII) c%Iop.!l lanYCTHn nepBblll B MHpe KOHBCllcp. PaHbwe 

c60pwHK MarHero pa60TBJI la CTOnOM, H8 KOroPOM Y HCro 6b1n nonHblll Ha60p 

.!IeTBJlcli .!Inll lTOro YCTpoIiCTBa: MarRHTOB, 6onTOB H KlIeMM. YMenbili c60PWHK 18 

cMeHY (9 'I.) co6Hpan OKono 40 MarHero. 

no HOBOIi CHCTCMe, K8lIC.!Iblil c60PWHK .!IOnllCCH 6b1n BbinonHlITb nHWb O.!lHY 

HnH .!IBe onepaUHH (T. e. CneUHBJlHlHPOBBJlCII B ewe 60nbwell Mepe, '1CM pBHbwe, 

KOr.!la OH yMeJI BblnonHRTb Bce onepauHH no c60pKe MBrRero), npelKJle '1eM 

laroTOBKa MarHero nepeXO.!lHna B PYKH cro COCe.!lB. 

:no nOlBOnHno COKpaTHTb BpeMR HB c60PKY O.!lHOro MarHero npHMepHO C 

20 MHH • .!IO 13 MHH. 10 CCK. A KOr.!lB c%IoP.!l.QOnYMancR laMeHHTb npelleHHIl HHlKHIi 

CTOn Mil c60PKH HB nO.!lHRrylO nOBblWC .QBHlKYWYIOCR nCHry, KOTOpBR caMa 

lB.QBBBJl8 TeMn pa60TC, BpeMII c60PKH COKpBTHnOCb .QO 5 MHH. JICrKO nO.!lC'IHTaTb, 

'ITO npoHlBO.QHTeJlbHOCTb TPY.!I8 npH )TOM BOlpoenB B 4 PBJa! 

2. TopcrcAH Be6neH - 8HanHTBI( nlOJlCI(HS cKJloHHocreA 

3KOHOMH'ICCKBR HBYKB Bcer.QB 60nbwe lBHHMBJlBCb npo6nCMaMH 

npoHlBo.QCTB8 H npo.!lBlKH TOBBpoB, '1eM lKOHOMHKOIi ceMbH H nH'IHoro 

noYpC6nCHHR. TeM laMCTHee enC.!l, OCTIIIIIICHHblll aMCPHKBHCKHM 3KOHOMHCTOM 

TOpCTeliHoM Be6neHoM (1857-1929), HlY'IBBWHM HMeHHO )TOT acnCKT lICHlHH 

06WecTBa. 

OH nocrBBHn B ueHTP CBOHX HccnC.QOBBHHIi peanbHOro '1enOBCKB H 

nOnblT8JlCR nOHRTb, '1eM OnpC.!lenRCTCII cro nOBC.!ICHHC Ha PblHKC noenc TOro, KBK 

3KOHOMH'IeCKHIi nporpecc nOlBOnHT eMY Y.QOBneTBOpHTb CBOH OCHOBHble 

MaTepHanbHble nOTPe6HoCTH. Be6neH lB.QanCli BOnpocoM: lB'ICM '1enOBCK 

nOKYnaeT TOBapbl CBepx TOro, 'ITO 06ccne'lHB8CT eMY BbllICHBBHHC H HOpMBJlbHble 

yenoBH • .!Inll BocnpoHlBO.QCTB8 PO.QB? 

Bbl6pBHH8lI Be6ncHoM TCM8 HCene.!lOBBHHIi 6b1na He enY'IaliHa. OH po.!lHnCR 

H BbipoC B ceMbC 4lCPMCPa, 3MHrpHpoBuwero B ClllA Hl HopBcrHH H 

COXp8HHBwero Ha BCIO lICHlHb TPB.QHUHH H npHBbI'IKH HarypanbHoro ceMcliHOro 

XOllilicTBa CBOHX npe.!lKOB. CeMbll Be6neHOB lICHn8 O'leHb CKPOMHO, nHTBJlaCb 

TonbllO npoAYIITBMH CBOCro XOlliliCTBa H .!IBlKC O.!lClK.QY HlroTBBJIHBBJlB CBOHMH 

CHnaMH. Kor.QB TopCTCIIH nowen Y'IHTbCII B KOnnC.!IlIC, 3Ta .!IOMOTKBHBR o.QelK.Qa, 
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OTcyrcTIHC roPOJlCIIHX MaJlCP H nnoxoA aJlrnHAcKHA 1310111 CJleJlBnH cro 

n~MeTOM H_CWCII COY'ICHHIIOI. KnCAMO «'IY_IlKB-HOPBelIIUB» npecne,o,oaano 

ero BCJO :IIH3Hb. ,/lIllll:C nonY'IHB y'ICHYJO CTenCHb JlOIlTOPB HBYK, OH 7 neT HC Mor 

HBATH pa60Tw H 6ecnnOJlHO npoaen HX HB (j)epMC OTUB. ,/la H B JlBnbHCAweM OH HC 

CneJlBn 6necriUlcA HBY'IHOA upbepw H 31lK0H'IHn _H3Hb B KpaAHcA 6eJut0CTll. 

Be6nCH :IIecroJ(() OTOMCTHn BMepHllaJlUBM. 

B ClOeR WHpollO HJBeCTIIOA KHHre «TeoPHI np8ll1Horo KnIlCC8ll, 

ony6nHKoBBHHoA B 1899 r., OH JlBn HBY'IHWA aJlBnH3 381COHOMepHOCTeA 

no1pe6ncHHI lIMepHIIaJICKHX CCMcA, OTHOCIIUIHXCII II IWCWCMY H C~HCMY 
KnBCC8M, H nOJlaepr 8JlOBHTOA IpHTHIIC HX 06pa3 :KH3HH. 

Be6ncH npHWeJl II BWBOJIY, 'ITO nocnc TOro, IIIlK nJOJIH noil}"lBlOT 

B03MOllCHOCTb YJlOlneTBOPHTb CBOH OCHOBHWC MBTepHlnloHWC no1pe6HOCTlI, HX 

nOBe,o,CHHC HI'IHHIICT onpe.o.enrrloCl «38IC0HOM JleMOHCTpBTHBHOro 

pacro'lHTeJlJoCTBB». OHH HI'lHHBIOT nOll)'nlTlo Ani TOro, 'iT06w nOIlB3IT1o 

OKpyllCBJOUlHM CBOC 6narococrolHHc H nOJl'lepKIIyn JlOCTllrHYTWA a :IIH3HH 

ycnex. Oco6eHHO :no xapaxrepHO AnI HaJl60nee COCTOlTeJlbHWX enoca 06U1CCTBI. 

B III'1CCTIIC JlOIl83llTCJlIoCTB Be6ncH npHBOJlHn lICCHCII)'JO MOJlY H 

JloporocrolUIHc H3JleJlHI PY'IHoll paOOTW. OH OTMC'IBn, 'ITO 3TH H3JleJlHI HH'IeM 

HC iI}"Iwc TOBBpoB MlICCOBOro, MBWHHHOro npoH3BOJlCTBB, HO liTO 60nee pe.o.KH H 

nOTOMY Y JlOlneTBOplJOT TUletnBBHC COCTOITCJIbHWX rp8lIIJlBH, OXOTHO 

nepenna'lHBBJOWHJ( II HHX HCManwc ACHbrH. MHOrHC HJ BWBOJlOB Be6nCHa, 

BnonHC CnplIBC.IlJDIBWX AnI CTpaJI C IWCOIIHM ypoBHCM 6naroCOCTOIHHI, H 

CCroJIHI IIIITHBHO Hcnom"lYlOTCl npH npoBC)lCHHH peKnBMHWX IIBMnaJIHA H 

0pl'IIIIIIlBUHH npoAIIlII: TOBBpoI HIIpOJlHOro n01pe6ncHHI. 

Hc :sa6wna JIIOHOMH'Ietllll HIYIII H nJ060nWTHWX MwencA Be6ncHI no 

noBOJIY JlBHlICYUlHX MOTHBOB '1enoae'letlloro nOBCJlCHHI aoOOUiC. OTaeprHYB 

TO'III)' 3peHHI, 'ITO OHO on~enaeTC. TOnbllO CTpeMnCHHCM II nony'lCHHJO 

M8XCHMBnbHOro Y JlOBOnbCTIIHI OT :KH3HH, Be6ncH YTBepllCABn, 'ITO HI ncACTBHI 

nJOJlcA InHIJOT CUiC HCIIOTOPWC MOUIHWC CHnw: 

1) HHCTHHIIT MBCTepCTII8; 

2) POJIHTeJlbCI[JIC 'l)'BCTBB; 

3) npB3JlHoc nJo60nwTCTBO; 

4) HHCTHHIIT ce6l1J1106H1. 

OH C'lHTBn, 'ITO POJIHTeJlbCIIOC 'l)'BCTBO, npHCYUlee H :IIHBOTHWM, Y 

'IeJlOBCIII npH06pe1'W1' HOBOe III'IecTBO H nepep8CTIICT I JB60Ty 0 npoUBCTBHHH 

HC TOnbJ(() co6cncHHOA COIbH, HO H CTpaJIW B UeJlOM. 

Ho 'IeJlOJlCl[ - CYUlecTBO npoTHBOpe'lHBOe, H I JlYWIX nJOJlcA POJIHTeJlIoCIIOC 

'l)'BCTBO CTBnIlHBBCTCI C HHCTHHIITOM ce6anJ06HI, npoIBnlJOUlHMClI 06w'IHO I 

CTpeMJICHHH II CUlD'I'CJIbCTBy. 

6opb6a nllX JlB)'X CHn 3BMeTHO CIIB3WBBeTCli HI lII0HOMH'IetIlOM 

nOBC)lCHHH nJOJlcA. ,/lurc npBlAHoc nJ060nwTCTIO, no MHCHHIO Y'ICHOro, HrpIICT 

HC nocne.D.HlOJO pom.. JJ(()HOMH'ICCIOIX MexaJlH3MIX UHBHnK3BUHH. 

:no JD06onWTCTlO (IIOTOpoe OH CBlJWaBn C npHCYUIHM MHorHM lICHIWM 

CYUlecTBBM RHCTHHIITOM Hrpw) n06)'WJl1ICT nJOJlcA lBHHM8TIoC1 HC TOnlollO 'IHCTO 

npllllTH'ICCIOIMH npo6nCWIIMH, HO H (j))'IIABMCHTBnbHWMH HIY'IHWMH 
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HCCnC,llOB8HHRMH. 

ElIle 6on~wylO pon~, no MHCHHIO Bc6neHB, Hrp8eT B p83BHTHH JKOHOMHKH 

HHCTHHKT MBCTepCTBB. 3TO TaHHCTBeHHoe CBOACTBO nCHKHKH n06YlK.lI1ICT 

'1enOBeKa CTpCMHnCJI K HcnOn~30BaHHIO Bee 60nee COBepweHHblK MeTO.lIOB 

06pallleHHJI C npHpo.llHblMH H HCKYCCTBCHHblMH MBTepHanaMH H pB3BHTHIO 

TCKHHKH. nepBOnpH'IHHY 06PaJOBaHHJI HHCTHHKTB MBCTepCTBa Be6ncH BH.lIen B 

cTPCMneHHH nlO.lIcA C03.ll8Ban Bee 6on~wcc KOnH'ICCTBO nonClHblK 6nar. 

CO'lCTallHe lKC HHCTHHKTB MBCTepcrBa H PO.llHTen~CKOro '1YBCTBB, no MHCHHIO 

BMCPHKBHCKOro Y'IeHoro, POlK.ll8eT TaKHC MOlllHblC MOTHBbI '1enOBC'ICCKOro 

nOBC,lleHHJI, KBK CTPCMneHHC K nOBblweHHIO MBTepHan~Horo 6narocoCTORHHI 

ceM~H H npo.llOnlKCHHIO po.lla - MOTHB~I, KOTOpblC c\l0PMHPYIOT BCC~ 06nHK 

3KOHOMHKH H 06l1lCCTBB B uenOM. 

3. nBTeHT - lBIUHTB OT MomeHHHKOB 

HCTOPHKH YTBCPlK.lIBJOT, 'ITO ncpBblA B MHpe n8TCHT 6b1n BbIJlaH B AHrnHH B 

1449 r., T.C. 38.lI0nro.llo nOJlaneHHJI B CTpaHC nBTeHTHoro Be.llOMCTB8. 

Bn8.llen~uCM lTOro .lIoKYMeHTB, KOTOPblA HB3b1BanCJI TOr.ll8 OKPaHHOi! 

rpBMoroA, CTan M8CTep .lllKOH H3 iOTOHaw8. OH nony'lHn OT KoponJl fCHpHKa VI 
TBKYIO rpaMory H8 MeTO.lI H3roTOBneHHJI UBCTHbiX CTeKon .lI.lIJI BHTJ>8lKcA 

HTOHCKOro KOnne.lllKB. 

nOH8'1any n8TeHTbI BOBce He 6b1nH CB138HbI C 3BlIlHTOA 3KOHOMH'IeCKHX 

npBB 8BTOpoB. fPBMOTbi MOHapxoB 3alllHlIlanH H306pCTBTenei! OT 06BHHeHHA co 

CTOpoHbI UepKBH B 3BHRTHIIX BnXHMHCA -HnH KOnnOBCTBOM. HMeHHO TOr.llB 

po.llHnOCb TPe60BBHHe OnHC8HHJI B n8TeHTe CYlIlCCTBB H306peTeHHII. C'IHTBnOCb, 

'ITO KOnnOBCKHC TBAHbI HC MOryT 6b1n HJnOlKCHbi HB 6YMBre .lInJl 0611lero 

CBe.lleHHJI. ny6nH'IHOe pBCKpblTHe ceKpeTOB HmpeTCHHJI B n8TeHTC tnylKHno 

.lI0KB38TenbCTBOM TOro, 'ITO 8BTOp HC Bcrynan B COlO3 C HC'IHCTOA cHnoA. 

nopoA npHXO.llHnOC~ H.lITH H8 ellle 6on~wHc ycrynKH UCpKBH, H nOTOMY 

,lll!COH Hcnep B 1614 r. 6b1n BblHYlK.lICH nOCBlITHn CBoe Y.lIHBHTenbHoe 

H306peTeHHe - norBpHc\lMbI- uepKBH. 

K HBCTOJllIlCMY BPCMCHH B MHpe BbI.lIBHO 60nee II MnH. nBTeHTOB; no 8 
MnH. n8TeHTOB CPOKH 38l1lHTbI BBTOPCKHX npas YlKe HCTeKnH, H ceA'Iac .lICACTBYCT 

OKono 3 MnH naTeHTOB, HBpyweHHe KOTOPblX KBp8eTCR 3BKOHOM. 

cJlHPMbI OCYlIlCCTBnJlJOT nOCTOJlHHblA KOHTpon~ 38 C06nlO.lIeHHCM 

nBTcHTHOro 3BKOHO.llaTen~CTB8 B CTpBHBX, r.llc 38perHCTpHpoBaHbI HX nBTeHTbI. 

TBK, aMCPHKBHCKBJI c\lHPMB CCMepK» 38Tellna B cY.lIc .lIeno npOTHB CCfC,llCOH PHXTep 

c\lapMBCbIOTHKn" TOT'lBC nocnc TOro, KBK nocnC.lIHJlJI B HapyweHHe nBTCHTOB 

«MCPK» BbinYCTHnB Ha PblHOK CBOi! BapHBHT BHTBMHH8 B 12. AHrnHAcKBJI c\lHpMa 

no npoH3BO.llCTBY 3neKTpo6pHTB onepaTHBHo 06HBpYlKHna npHMcHeHHe ee 

n8TeHTB B 3ncInp06pHTBax ccXBPbKOB», npo.llBHHblX B caoe BpeMJI COBCTCKHMH 

c\lHPMBMH B IOrocn8BHIO. A c\lHPM8 ccKoMnyp-BepKe» (fCpMBHHJI) cYMcna 

.lI06HTbcA OT Hawcli CTPBHbI npeKp8lIlCHHJI npo.llBlKH c\loTOannapaTOB MapKH 

cc3CHHT-4» B AHrnHH, WBCUHH, RnoHHH H CWA, nocKonbKY PJI.lI YJnOB 

c\lOTOann8paTa non an no.ll .lICIICTBHC naTCHTOB lTOA c\lHPMIoI. Bee 3TH HapywCHHA 

IOPIfJIH'ICCKHK npaB n8TeHTOBnB.llenbueB npHBenH K CY.lIe6HIoIM npoueccaM. HB.lIO 
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Y'IlITWa8Tb, 'ITO wTJl84l 38 H8PYWCHHC n8TCHTHoro J8K0HO.llllTCllbCTa8 MOlilCT 

npcablCHTb 3KOHOMH'ICCKHC I03MOJl[HOCTIf 41HpMbI, H TOrA8 OH8 MrHOIII:HHO 

CTllHCT 6aHKpoTOM. 

4. C M08eTOil CICBOJIo Ben 

MOHCTbI, KOTOPWC HblHC '1CKBHITCI H8 roCYABpCTBCHHIoIX MOHCTHbiX 

ABOPax, - 3TO caMblll APCBHHII aH,ll ACHcr: a .llpcBHcli fPCUHH MOHCTbI Ha'lBnH 

'1CKBHHTb cmc a VIII-VII aa. AO H.3. B PHMC ncpablll MOHCTHblll ABOp 6b1n 

y'IpclK.IICH npH xpBMC IOHOHbI-MoHCTbI, 0TK)'A8 H npoHJOwen 3TOT TCpMHH. 

MBTCpHanoM ,llnl Hl/'OTOanCHHI MOHCT 06b1'1HO cnyJl[8T cnCUHanbHblc cnnBBbI, 

06nUBIOlI1HC xopowcll YCTOII'IHIIOCTI.IO K HCTHpBHHlO, nOCKonbKY MOHCT8 TBK 

6wCTJIO ncpcxOAHT H3 pyK a pyo, 'ITO MlrKHIl MCTann HC npocnylKHn 61.1 H roAa. 

C03.llBHHe «MHPOBOIl AcplKBBbI)) AneKCBHApB MBKCAoHcKoro a 

onpe.llencHHoll CTCnCHH cnoco6craoaano pBJaHTHIO HoabiX 4IoPM 06mCCTBeHHo­

XOlRlICTBeHHblX OTHOWCHHII, .QBnO Hoablll HMnynbC YCTBHoancHHIO TOproabix 

OTHoweHHIl. 06 3TOM CaH,llCTenbCl'llylOT HaxO.QKH rpc'lCCKHX MOHeT a 

CPC.QHeBJH8TCKHM .QBOpUC. nODC nOlaRnCR JOnOTOIl .QHHBp KBHHWKH II 

(InonoBHH8111 BCK8), a XOpe3MC MOHCTbI POMHKB H DBBHK8 (5-6a), a CBM8PKBH,IIC 

MOHCTW AMHP8 THMYP8 H CYJIT8H8 M8XM)'.Q8 (1350-1405). 

HCTOPHI MOHCT KpBCO'IH8 H MH0r006PBJH8, HO a Hell MOlKHO npocnC,QHTb 

OAHY CKB03HYlO nHHHIO: '1enoaC1lCCTBO nOCTcnCHHO 0c03Haaano, 'ITO .QCHbrH 

aoo6mc H MOHeT8 a '1BCTHOCTIf - JUlWb CHMaon CTOHMOCTH. MeTann, H,IIymHIl H8 

H3roTOanCHHC MOHeTbI, HC 06ID8TC11bHO .QonlilCH pcBnbHO CTOHTb CTOnbKO, 

CKonbKO H8 Hcli yK8J8HO. :)ra. SKCHOM8 n03BOnHn8 MOH8PXBM accro MHpB 

J8HHM8TbCI «nop'Icll MOHeT» - T8K HBJblaanH a CTBPHHY '1CKBHKY MOHeT, MeTann 

a KOTOpblX CTOHn .Qcwcanc HOMHHBn8. 

HanpHMcp, J8 apeNl caoero npaanCHHR ncrp I BJlBOe o6ecucHHn py6nb, 

coKpBTHa HMeMHO a T8K01l nponopUHH KOnH'IeCTBO ccpc6pa, paexO,QyeMoro H8 

'1CKBHKY py6neBOIl MOHCTbI. 

npauB, ncrp &en ce61 C .QCHbrBMH ace Jl[e .QOBOnbHO ocroPOJl[HO, y'lTl, 

aH,llHMO, 0TPHUBTCnbHblll onbIT caoero OTU8 - uapl AnCKCCI MHxalinoaH'IB, 

KOTOPblll a «nop'lc MOHeT» J8Wen cnHWKOM .QanCKO. 1IT06b1 nononHHTb KBJHY, B 

1656 r. AncKccll MHxaAnoaH'I npoau noaenen H:n.JITb H3 06PBlUCHHR ace 

Cepe6pIHblC MOHCTbI, 8 aMCCTO HHX Ha'lCKBHHTb MOHCTW TOro lIIC HOMHHBnB, HO 

H3 MC,QH. :no 03H8'1BnO, 'ITO MOHeTbI CTOHMOCTblO 100 py6. MOlKHO 6b1no 

H3roTOaHTb H3 MC,QHOro cnHTKB, CTOHamcro acero 2 py6. 

TBKOII nOCTYnoK BbI3aan BOJMymcHHc I'Jl8lI'.l1BH H npHaen K nORanCHHIO B 

CTpIIHc .QIYX IH,IIOI .QCHcr: TC cepe6pIHblC py6nH, KOTOPblC y.QBnOCb COXpBHHTb, 

CTBnH CIIMbIM Jl[enBHHblM Cpe.IICTBOM 06PBl1lCHHI, H J8 HHX MOlKllO 6wno KYnHTb 

86c:onJOTHO ace - I OTnH'IHC OT MC,QHblX py6nclI, KOTOPblC HHKTO npHHHMaTb He 

XOTCII. Cne,QCTIHBMH TBKOro pB3aana .QCHClKHOIl CHCTCMbI HCMC,IInCHHO CTanH 

PBJPYWCHHC TOproanH H pOeT UCH. 

KOH'lHnCl Jl[C .QCHClKHblll 3KcncpHMeliT uapl AnCKCCI MIIXalinolH'Ia 

BOCCrIIHHeM I MocKIIC 4 BBryCTB 1662 r. :no BOCCTBHHC, BOWe,QWCC I HCTOpHIO 

no.Q HB3B8HHCM «Me,QHoro 6YHTB», lKCCTOKO nO.QBBHnH - 60ncc INc. '1enoBCK 
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6b1no y6HTO, nOBeWeHO, nOTOnneHO B MOCKBe-peKe, HO TeM He MeHee 'ICpe3 roJl 

06ecueHeHHblC MeJlHble JleHbfH 6b1nH Hn.lITL/ H3 06p8IllCHHlI. 

JonoTbie H CCpe6PIIHblC MOHCTbI 6b1nH B nOBCCMCCTHOM 06pawCHHH ell\e H B 

XX B. B POCCHH, HanpHMep, AO peBOmoUHH 'IeK8HHnHCb MOHeTbi HOMHH8JlOM 5, 
10 H 15 py6. (HMnepHan), 8 T8IOKC B 7 py6. 50 K. (nonyHMncpHan). BnpO'lCM, H 

ceroJlHlI 'ICKBHK8 30nOTbiX MOHeT npoAonllC8eTClI, HO O'lCHb OrpBIIH'ICHHO, H 3TH 

MOHCTbI HC npeJlHBlHB'ICHbi JlJllI cB060JlHoro 06p8lllCHHlI - HX nOK)'nBIOT 

KonnCKUHOHepbl H Te, KYO npeJlnO'lHT8eT, nOA06Ho nYWKHHCKOMy CK)'nOMY 

pblUBplO, XpaHHTb CBOH c6epelllCHHlI B 30nOTbiX MOHCT8X. B CHny 3TOro CBMBlI 

H3BCCTHBlI 3OnOTBlI MOHeTa «KplOrepp8/lJl», KOTOPYlO 'ICKaHJIT B IOAP, Jl8lIIe He 

HMeeT HOMHHan8: UCHa ee onpeJlenlleTClI COOTHoweHHCM cnpoca H npennOllleHHII. 

5. 3IC:OHOMHIC:I B JlHue bOH JIO 
OJlHa H3 CBMbIX KonopHTHbIX <\IHryp B rancpee BenHKHX 3KOHOMHCTOB -

.lllKOH no (1671-1729), CblH 60raToro 6aHKHpa H3llJOTn8/lJlHH. 

C paHHCIi MOnOJlOCTH KpacaB'IHK no, KBK ero 3BanH APY3bll, nYCTHnclI so 

BCC TlIlIIKHC, 3aaoeBaB penYTllllHIO pacnyTHHK8, HfllOKa H JlY3nlHT8. I anpenll 

1694 f. OH y6Hn 'IenOBeK8 H8 JlY3nH H 6b1n 383TO npHroBopeH K cMcpmOIi KBlHH. 

Hc JlOlllHJl8lICb BH3HTB nanB'Ia HnH peweHHII 0 nOMHnOBaHHH, .lllllOH C nOMOll\blO 

APY3ClI 6clICan H3 noPbMbI, cnpblfHyB C BbiCOTbi 2 MCTpOB, H YKpblncli B 

rOnn8/lJlHH. 

B 3TOli C1paHC, Hcnonb3YlI cBoli TanBtlT cneK)'nllHTB H HfllOK8, no BCKOpe 

CTan O'lCHb 60raTbiM 'ICnOBCKOM. Bo BCIIKOM cny'l8C, KOfJl8 OH HBKOHCU peWHn 

38KOH'IHTb CBOH C1paHCTBOBaHHII H OCCCTb B nBpHlIIC, cro COCTOIIHHC Bblp8lllanOCb 

ofpoMHoli cYMMoli B I MnH. 600 TblC. nHBpoB. npHC3Jl BO CJ)p8HUHIO 6b1n Bbl3BaH 

lIIenBHHCM no peanH30B8Tb 3)lecb CBOH 3KOHOMH'ICCKHC HJlCH, KOTOPblC OH 

BblHaWHBan YlilC MHOro neT. OCTaHOBHMCI HB nonblTKC no Hcnonb30BBn. 

MCXaHH3M BKUHOHepHblX <\IHPM JlJlI OlllHBnCHHI 3KOHOMHKH CJ)PaHUHH H 

060f8lllCHHII BKUHOHCpoB. 

B 3THX uenlx OH Y'IpeJlHn cncUHanbHYIO OpfBHH38IlHIO - •• KoMnaHHIO 

IiHJlHII», KOTOP8ll AonlllH8 6b1n8 OCBaHB8Tb JlOnHHY peKH MHccHcHnH (TOfJl8 3TH 

TCppHTOpHH 6b1nH KonoHHcli CJ)paHUHH, B HC AHfnHH). nOHB'IBny acc wno 

HMCHHO B 3TOM HanpBBneHHH: «KoMnaHHII HHAHII.. OCHOBanB OAHH H3 

KpynHcilwHx HblHC roPOAOB CllJA - HOBbili OpneaJl, HBlBaHHblii T8K B 'Ieen. 

nOKpoBHTenIi no - pefeHTB CJ)p8HUHH CJ)HnHnn8 OpnCaHCKoro. 

KOMnBHHI JleilCTBOBan8 B cjIoPMC BKUHOHepHOfO 06ll\CCTB8. ,llnll TOro 

'IT06b1 CTaTb CC Y'I8CTHHKOM, HYlIIHO 6b1no BHCCTH JleHbfH B YCTBBHblii <\IOHJI B 

06MeH HB 8KUHIO (CBHJleTenbCTBO 0 COBnanCHHH HMYll\CCTBOM KOMnaHHH). 1.!T06b1 

BKUHH nOK)'nanH OXOTHCC, KoponcaCKHII 6aHK, AHpeKYOpoM KOTOporo IIBnllnCA 

acc TOT lICe no, HB'Ian no ero yKBlBHHIO AaB8Tb KpenHTbI H8 HX nOKynK)'. 

KOHe'lHO, 8KUHOHCPH8lI <jlOPMB KOMnaHHII YlICC 6blJlB H3BCCTHB a EBpone: 

OCBOCHHC 3BMOPCKHX KonOHHII AHfnHH, HBnpHMep, BcnOCb 3HBMCHHTOiI, «OCT­

IiHJlCKOil KOMnaHHclI». Ho C03J1aHHBlI no «KOMnaHHII HHJlHII •• IIBnllnBCb oJlHoil 

H3 ncpBblX BKUHOHCPHblX <\IHPM, OTKpblTblX JlJlIl WHPOKHX Mace PllJlOBbiX 
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aKUHOHepoB, B He TOJlI>KO 60nrreAwHx KynuoB. 

nOHB'IBnY y «KoMnBHHH HHJlHA» 6b1I1B npeKpBcHu penyrllllHR. Ho nOTOM 

BbiRCHHIIOCb, 'ITO BO HcnollHeHHe TeOpeTH'IecKHX npolKeKTOB CBcero fllaBbi 3T1I 

KOMnBHHI 38HlIJIacb BOBce He peBnbHblMH onepllllHIMH B AOIIHHe MHCCHCHnH, B 

cjJHHBHCOBblMH MBXHHIlllHIMH. 110, peBnH3yA CBOH TeOpeTH'IecKHe BODpeHHI, 

peWHIl COUBTb HOBYIO CHCTeMY 0pfBHH3IlllHH rocYABpCTBeHHblX AeHeJIOIbIX 

onepllllHA. 

CpeACTBB, co6pBHHble C nOMOWblO npoA8lIOI IIKI\HA, 110 YpIITH11 HB nOK)'nK)' 

ueHHbIX 6YMBf rocyABpCTIIB, CTBHOBRCb ero KpynHeAwHM KpeAHTOPOM" 

(cyMMBpHBI CTOHMOCTb CK)'nlleHHbIX 110 OOI1HfIlllHA npeBblWBnB 2 MIIpA. IIHBpoB 

- fHfBHTCK)'1O no TeM BpeMeHBM CYMMY). :no 03HI'IBnO, 'ITO B pyKBX 

KopolleacKoro 6aHKB nOCTCneHHO OOCpeAOTO'IHBBnBCb He6b1BBnU BnBCTb HBA 

CTpBHoA. 

H ace 6b1J1o 6b1 HeruJOxo, ecJIH 6b1 cpeACTBB, BII0_eHHble no YKB38HHIO 110 B 

nOAOOHble onep8UHH KJlH AellTe.llbHOCTb «KoMnBHHH HHJlHA», npHHOCHJ\H 

BbiCOKHA AOXOA. Ho 3TOro He npoHCXOAHIlO. tbOOb1 npoAOlIlKBTb HrpoK 6b1J1 

BblH)'UeH ne'lBTBTb ace HOBbIe H HOBbie 6BHKHOTbi caoero 6aHKB, pacnIlB'IHB8RCb 

HMH no BeeN OO13BTC11bCT11BM. PB3Mepbl T1lJ(Oro BblnYCKB npeB30WIIH Bee 

MblCIIHMble rpBHHUbi H npeACTIIBJUIJIH AlII npoeKTB 110 OrpaMHYIO onBCHOCTb. 

8 TO BpeMI no l8KOHY BllBAeJlbUbi 6BHKHOT KopolleacKoro 6BHKB MOrHll 

TpeOoBBTb HX OOMeHB HB 3OIIOTO HIIH cepe6po no HOMHHBnY. Ho Y 110 He 6b111O 

pe:JepBOB APBfOUeHHbIX MeTIlIIJJOB, AOCTBTO'IHbIX, '1T06b1 YAOBileTBOPHTb 

TpeOoBBHHI HB BCIO CYMMY Hane'lITBHHblX 6BHKHOT, H OH AlII HB'IBnB nonpo60BBn 

OrpBHH'IHTb pB3MeH 6BHKHOT HB JIPBfOueHHble MeTBIIJIbI. 

:no TOIIbKO ycyry6KJ1o nOllo_eHHe: IIHweHHble peBnbHOro o6ecne'leHHI 

6BHJnlOTbI KopoJlellCXoro 6BHn npeBpBTHIIHCb B MBnOUeHHble 6YMBlKKH (HI 

'1epHOM ploIHKe HX npoAIIB&IIH H nOK)'nBnH IIHWb 3B '1eTaepTb HOMHHBnbHOA 

CTOHMOCTH). nOCKOJlbK)' 6aHKIIOTbi KopolleacKOro 6BHKB CII}'lKHJlH fllaBHblM 

CpeACTBOM OOpBl1leHHI CTpIIHbI, AeJlB BO CllpaHUHH nOWIIH COaceM XYAO. UeHIoI 

HI'IBJIH PBCTH, B nBpllJl[e CTBIIO He XBBTBTb npoAOBOllbCTBHI. KpeCTblHe He 

XOTeJIH ero npoAlIII8Tb 3B «nYCTbIell 6BHJnlOTbI 110 (acnoMHHTe npo MeAHble 

AeHbrH UBpI AileKceA MHxaIiIlOBH'IB- HCTOpHI nOBTOpleTCl!). 

8 HOl6pe 1720 r. KpH3HC AOCTHr npeJ\ena. PereHT 6b1J1 BblHYQeH IIHWHTb 

6BHKHOTbI KopolleBCJroro 6aHn c:77nyca lBKOHHOro RIIBTClKHOro CpeACTaB. 110 

eABB He 6b1J1 y6HT pa3'Upc:HHoA TOllnoA, Tpe60BBBweA pB3MeHB 6BHKHOT HI 

«HBCTOIWHe AeHbrH». OH cnacel BO ABOpue pereHTB H MecRU cnyCTI 6eJKBn 

BMeCTe C CblHOM B &PJOCCCIIb. 80 I%IpBHUHH OH OCTBBHII _eHY, AO'lb H 6paTB. 

&ollbwe HM He CYlKAeHO 6b1J10 BCTpe11ITbCI, TBK KIll ero He nYCKBnH B CYpBHY, B 

HX He BblnYCKBIIH OTI}'AL 80 I%IpBHUHH 110 6POCHil H Bce caoe HMYWecTBO, 

KOTOpoe, Bnpo'leM, 6b1110 HeMeAIIeHHO JroHcjJHCKOBBHO B noraweHHe ero AOllroB. 

HeyAB'I1 110 I onepBltJIAX C IIKI\HHMH «KoMnBHHH HHlUIA» CBI3BHB C ero 

nepeoueHKoA B03MOlKllOCTH MBHHnYlIHpoBBHHI HX K)'pCIIMH. nOHB'IBIIY UUHH 

«KoMnBHHH HHlUIA» He nOJlJo3OBBnHCb oco6b1M HHyepecoM Y BllBAeJlbueB 

c~eHHA. npH HOMHHBnbHOA CTOHMOCTH I SOO IIHlpoB HX C TPYAOM MO_HO 

6b1J1O npoABTb IIHWb 3B 2S0 IIHBpoB. tlT06b1 H3MeHHTb CHTYIlllHIO, 110 '1epe3 roA 
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HB'IB1I 6HPlICCBWC cncKynlllHH C &KlIHRMM C03.QIMMOA MM KOMnlHHM, 

MCKYCCTBCMHO BlBHH'IHBU HX KYPC. OH llllUllO'IMn J10roBOP 0 nOKYnKc 200 TBKHX 

BKIIHA, 06Jr.lBBWHCb npH06pecTH HX '1cpel wceTb MeeRllCB no IICHC 700 nMBpoB, 

npH'ICM HClBBHCHMO OT TOro, CKonbKO K TONy BpeMCHM 3TH BKIIMM 6YJlYT CTOMTb 

HB 6HPlKC HB CBMOM J1enc. 

HB ncpBblA B3rnRJl 3TO 6wn8 Hencnu CJlenK8: lB'IeM lKC nepenn8'1HBBTb 

BJiBOC? Ho 110 XopoWO lHB1I nCHxonorHIO nlOJicA H MCXIHHlMbi 6Hp1IICBWX 

CnCKYnIIlHA. Ero nOBeJlCHHC Bbilaano HHTepec K IXUHRM, H nlOJiH peWHnH: pm 
CBM 110 roTOB ynnllTHTb l8 nH &KIIHH B 2 pa:l8 BWWC HblHCWHCA PWHO'IHOA IICHW, 

1H8'1HT, OHH CKOPO HB'IHYT npHHOCHTb rpoMI,QRblA J10XOJl H HI,QO HX TOlitC 

cKYnBTb, H nocKOpee. Cnpoc HB &KIIHH pelKO BOlPOC, II nOTOMY nOJlB1l8Cb H HX 

IICHB, KOTOPU BCKOpe B HeeKOnbKO p83 npeBwcHn8 HOMHHB1I. 

110 KynHn lBpBHCC lBK83BHHWC &KIIHH H cp83y lICC HX npoJlB1l, nOJlY'lHB 

orpoMHylO npH6b1nb. Ho HC nB npH6b1n1. 6wnB cro lIenblO, 8 IIlICHOTIIlIC CptJlH 

nOKYnBTencA &KIIHA • .lI.06HBWHCb cro BOlHHKHOBCHHI, 110 H8'1B11 BwnYCK8Tb 

HOBbiC &KIIHH H npoJlBBBTb HX no ace 60nee BWCOltHM IICHBM, nOJlorpelu HHTepec 

6YJlYWHX BKIIHOHCpoB. Ii OH CBen ClIPBHIIHIO C yNB. Copoc HB &KIIHH npelblWB1I 

pB3MCpW HX BblnYCKB. l.fT06w KYnHTb BOlKJIenCHHblC IICHHblC 6YMBrH. ~PBHlIYlW 
BWCTpBHBB1IHCb B TWCI'IHWC O'lCptJlH. npocnutBU B HHX JlHCM H HO'IblO. AKIIMIO 

HOMMHB1IbHOIl CTOHMOCTblO 500 nHBpoB npoJl8BB1IH )'lItc l8 5000 nMBpoB. Ho 'ITO 

no 1H8'1HnO ani nOKYnBTencII, CcnH OHH 1HanM: 38BTp8 ny &KIIHIO OHH 6e3 TPYJlB 

npoJlI,Qy-T HB 6HPllCC lB 7 HnH 8 TbIC. nHlpol. llIOJlM nbiTanMCb npoHHKHYTb B 

KB6HHeT 110 '1epe:! nC'IHylO TPy6y. Ero ce~Pb HIIlICHJI lIenoc COCTO.HHC HB 

BlRTKBX C npocHTenclI, J106HBBBWMxCI npMIM8 y 110, 'ITOObi BbinpocHTb y HCro 

BKIIHH. Ero COBpeMCHHHII8 nHeenB: «38110 6erBlOT T&K. 'ITO Y HCro HeT nOKOI HH 

J1HCM, HH HO'IblO. OJlHB repllorHHI ny6nH'IHo lIenOlB1l8 CMY pyKH». 

IiYM BOKpyr &KIIHII HBpBCTan - HX IICH8 J10CTMrn8 20 TWC. nHBpoB. B oJiHoA 

Hl CJlenOK 1B 100 BKIIHII ynnBTHnH CyMMy, pBBlI}'lO IICHC 15 IICHTHCPOB cepe6pa! 

IinBroJlBpR 6HPlKCBWM CJlCnKBM pollCJlanHCb OrpoMHblC COCTOIHHR - HCJlBPOM 

HMCHHO TOrJlB B nCKCMKOH 'IenOBC'ICCTBB BOwno cnOBO «MHnnMoHcp •• 

YBW, 3B 3THM 6HPlKCBWM CYMBCWCCTBHCM HC 6wno peBnbHOIl 

3KOHOMH'ICCKOA OCHOBW - ycncxoB «KoMnIHHH liHJIHII» (l86powCHHblC 110 

1BMOPCKHC oncpBIIHH «KoMnBHHH liHJlHII~~ HC npHHocHnH 60nbWHX npH6wnclI), 

PBBHO K&K H 3KOHOMHICH ClIPBHIIHH, B 1t0TOpoil 110 CTan HI BpCMlI peanbHWM 

X01RHHOM 6naroJlBpli CKYnnCHHblM HM roCYJlBpCTBCHHWN OOnMraIlHlIM. 

CnCKYnlllHH, OCHOBBHHblC nHWb H8 XMTpoM MIHHnynHpoBBHHH PblHKOM 

BKIIHII, BCcrJlB 6WCTpoTC'IHW. 3roT PWHOK HC NOlKeT J10nro lICHTb B 0TPWBC OT 

peB1lbHolI 3KOHOMHKH. Kypc BKIIHII MOllCHO HCKYCCTBCHHO nOJlHlITb H CTOnb lICC 

HCKYCCTBCHHO c6HTb, HO CJlenBTb 3TO YJl8eTCR nHWb HCHI,QOnro. B J10nrocpo'lHOM 

lICC nnBHC Kypc &KIIHII OTPIIlICBeT J10XOJlHOCTb oncpallHIl &KIIHOHCPHOII KOMnaHHH, 

H1MCHCHHR CTOHMOCTH ee HMYWCCTBB H YCTOIi'lHBOCTb ee nOlHIIHH HB pblHKC. BOT 

nO'lcMY KpBX HMncpHH 110 6b1n HCHl6elKCH. 

3ToT KpBX MHOroMY Hay'lHn '1enoBC'ICCTBO H B KOHC'IHOM C'ICTe npHRen K 

POlKJlCHHIO lKCCTKHX npBBHn opraHM3lWHH TOproanM IICHHblMH 6YNBrBMH, 

CHHlICBIOWHX onacHoCTb MBXHHallHA BPOJiC TCX, 'ITO npoBOJlHn .lI.lICOH 110. 38 T8KHC 
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Hlllbi cm 6b1 ceroAHI BO MHOI1lX CTpIllIX MHp8 OCYAHIIH 6b1 H8 AOllrHA CPOK 

TlOpcMHOro 3UJ\1O'IeHHI. Ero 6b1 HC cnacna H CCblllK8 H8 TO, 'ITO OH niolTBJlCI 

C03A8Tb HOllbiA THn 3KOHOMH'IecKHX MCXIIIH3MOB, npoBepHB CBOH TeOpHH 

npBKTHKOA. 

6. «3KOHOMHD DHlIUTt. /leHIor.MII» 

npo6neMB BIIHIHHI ACHcr H 6111KOII H8 3KOHOMHKY B03HHKJl8 ABBHO H 

BOIIHOBBJlB He oAHOro ,/llKOH8 no. Kill: IBlleHHe 3KOHOMH'IecKOA MbienH OHO 

nOIlY'IIIJIO H83BIIIHC MOHeT8PH3Ma, H nOHa'lBIIY 6b1110 TeeHO CBJD8IIO C TeOpHIMH 

MCpKBHTIIJIHCTOa. 

Oco60c aHHMIIIHC K pollH ACHer 6b1J1o Bbl3B8H0 TeM, 'ITO 3anUH8I EBponB 

B XIV -XV BB. - AO nOIBlleHHI aMepHKIIICKOro 301I0TB - TIlIeeJIO CTp8A8IIB OT 

«HeXB8TKH AeHeD. npoH3BOACTBO TOBBpOB, TOproBIII H COOTBeTCTBeHHO 

no1pe6HOCTIo II AeHlorax AlII PBC'leTOB pocnH 6b1CTpee, 'leN 38n8CbI 301I0TB H 

cepe6pa, KOTOpblC MOlleHO 6b1J1o nony'lHTJ. H3 H3BecTHbiX K TOMY BpeMCHH 

MecTOpolKJleHHA. HBIIH'IHblX ACKer 6b1J1o Till: MBIIO, 'ITO lTO CbllJl8IIO poKoaYlO 

pollio B cyAJo6e OAMOro MOH8PX8 - KOpolll cJlplllllHH HOIIIH8 II .Il.06poro (1319-
1364). 

npoHIllBB a 1356 r. BOAKY C AHrIlHeA, HOIIIH nonBII B nneH H 6b1J1 

OTnyll.\eH H8 ca060AY nOA 06I3BTCJIIoCTBO BHecTH 38 ce611 abiKYn B 3 MIIH. 301I0TbIX 

3KIO. 

lIT06b1 BbinOIlHHTJ. lTO yeno.He, HOIIIH, BepHYBWHCIo BO cJlpllllIHIO B 1360 
r., BblH)'lIrJIeH 6b1J1 nOJlHOCTJ.1O Hnfl10 H3 06p8ll.\eHHI 3OJI0TbIe 3K1O, acnCACTBHe 

'1ero CTp8IIB IIHWHllaclo acex HaJlH'IHWX AeHer! OAMBKO H lTOro 01Cll38ll0CIo MBJlO 

A1111 BHeceHHII BWKYn8, H HOIIIH, BepHwA CBOe"'Y enOBY, BepHYllcl B 1364 r. B 

AHrIlHIO, B nneH, rAe B TOM lICe roAY H CKOH'IBIICI. 

MOll.\HwA TOII'IOK MOHeTBpH3"'Y ABIla «peBOlllOlIHI lICH,., BLl3BIIIH8I 

AeweBwM 3OIIOTOM H3 BMepHKIIICIDIX KOIIOHHA. HeYAHBHTenIoHO nOlTOMY, 'ITO B 

XVI B. BLlXOAHT KHHra clmopeHTHACKOro 6IiIKHPB Ii. ,/J.aa1113aTTH «lITeHHe 0 

MOHeTe,., rAe 060cHOBWBBCTCI orpoMHU pollio AeHelKHoro 06pBllleHHII 6IiIKOB 

(noA06HO pollH Kpoa006PBl1leHU B OplllHHlMe '1eJ10BeKB) B p83BHTHH x03~ACTBB 

III060A CTpIllW. 

HACH pIIIHHX MOHeTBpHCTOa 6WIIH nOAXB8'1eHW H KpHTH'IecKH 

nepeocMweneHW BWABIOll.\HMCI MWenHTeneM AHrllHH ,lJ.aBII,IIOM 101010101 (1711-
1776) - c\llIJIococIK>M, HCTOpHKOM H 3KOHOMHCTOM, 6nHlICaAWHM APyroM MaMB 

CMHTB. 

10M 6wII OAMHM H3 UTOpoB «KOIIH'IecTBeHHOA TeOpHH /leHeD, 

yY&eplllJl8BweA, 'ITO ypoaeHIo lIeH a CTpBHe 38BHCHT TOllloKO OT KOIIH'lecTB8 AeHer 

a 06PBl1leHHH, KOrp «1C)"I8 TOB8poll CTBJIKHBBCTCII C IllYAoA AeHeD. 

10M nHcan: #( ••• B KIIJICIl0ll1COfJOl19CTBe, K)'JlB JlCHlJJI HB'IHHBJOT npHTeKB77> B 

6amJIIeM 06HJlHH, '1eM npe;KJlt:, see npH06peTBeT HOBIJiI BH.JI: rpYJI H 

nptJMlJlIJ.ReHHoen OJDIBlllO'T, TOpl"OBeil CTIIHOBH7CJI 60ntJe npe.anpHHM'lHB/JM, H 

JlB1IfC I/Jt:pMep H.JIeT :JB eSOHM nnyTOlI e 60mJIIciI JKHBOCT/JO H BHHMBHHCMN. 

Ho 10M nOHHMBII, 'ITO 3TOT '1YAHWA pe3YllIoTBT HIIIIIIWB8 AeHer, yaw, 

HeAOJIrolle'leH: ttI1epSOHB'IBIIJJIO HC apCIHCJCOJlKT BHKIJKHJC H3MeHCHHiI. lIITCM 
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NI'INnr:1 poc7' lieN CNI'IIIJII NI OIlHN TOI.", 16mM NI /lPyroll, nOKI, I 1l0Nue 

1l0HIIOI, lIeH" Icex TO"pol HtJ M11f11CTYT I TVroll :.e nponopUHH, 'ITO H 

IlORH'IKTJIO Mtn'IIJIRH'IecKHJl JleHer, HMtJ/oUlHJlCI IlopoRtJlCfteN. 

HHW .. H eno .... H. 10 .. npc,uHllen HCIIOTOpwe H1 Tex npoueccol 8 

lleHelKIII* "HPC ... OTOpwe eJlCnlnH XX I. Be .. 0101 HHcjlnIUHH. npup. YlIIe HC npM 

.. nlnnH'IecIlH •• I npH 6y .. llIIHWII JleH"ru. 

HeyIlHIHTcn .. HO nono .. y. 'ITO I XX BeIlC .. OHCTlpKlN pBCUIen Till 6ypHO. 
CTI. OJlHOA H1 rn.IHWII IUlIon lIIO_H'IecIlOA WWCJlH 10 _ WHpc. 

rllUl noA IUllonw- npocjlecc:op 4HlllrcIIOro yHHlCpCllnn MHm'DH 

~"""IH, POIlMIWMAel • 1912 r .• 6eIlMoA COI..e .,..H."...TO •. OH plMo 

npoIIJIII linecrllUHe enoco6Ho~ (noHI'IInY WITCIoII11I .. CCIIH') H. OIlOH'IH_ 

YHHMpCIITC'T, H16pan nyn y'leHoro. 

H11ecT1t0CT" ewy npHHecnl onylinHlCo18HHU • 4O·nCTHew lO1pICfe IIHHrI 

uO'lepllH n01HTH.HOA lIIOHOWHIIH~ •• enllY - IIHHrI uHc:cneIlOUHHI _ 06n&CTII 
1I01IH .. CCTBeHHOA TeapHH lleHeD. 

8 1967 r. OH liwn H16IMH npe1HlleHTow AWepIIlucroA 1110MOWH'IecIlOA 

ICCOUHIUMM. I. 1976 r. nony'lHn Ho6ennc:1I)'1O npewHIO /10 'IIOHOWHlCe. 

MOHerlpHCThi XX •. ICnC)l 11 .na.HIlOW IOwow C:"HTIIOT. 'ITO MMcjlnlUHI 

I01HHIIUT ICIICHA p81 •• orlll npalHTCJlIoCTIO .WCCTe c 6utUWH .wnyclIUT HX • 

o6palUeHH' 'Iepcc'lyp "HOro. MnlJlY Tew eJlHHCTUIIHO nlMlHn"Hu nOnHTHIUI 

npuHTCn"CTI. M I5IHIIO. - YBenH'IHun 1I0nH'IecTIO lleHer • 3IIOMOWHIe Me 

liwCTpOII, 'Ie .. plCTn npoH1IOAHTen"HOCT1o XOllACTlI c:TJIUIw. 

TorAI c:an60JlHwA PWHOII (II0T0pWA 150_ HH"TO He AonlllHO CAeplIIHun) 

CIM orperynHpyer .ce nponopUMH • 3II0HOWHI', H c:TJIUI. 6yAn pu.M.sn.c:. 

HopMan"HO. 

P.c:nH lIIe npI.HTcnloCTIO H IIUIIH IeJlYT ce61 MH .... H npoH1lOn"Ho WeHllOT 

1I0nH"CCTIO ACHer • 06pllUeHHH, TO 'IIOHOWHII)' H."HHUT nHXopIUIHn, H • HeA 
100WOlIIHW moliwe IIpH1HCW. 
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