MHUHHUCTEPCTBO BbBICIIETI'O OBPA3OBAHUS, HAYKH 1
VMHHOBAILINI1 PECITYBJIMKH Y3BEKUCTAH

TAIIKEHTCKUI I'OCYJIAPCTBEHHBIN YKOHOMWYECKHUI
YHUBEPCUTET

Ha npasax pykonucu
VK: 339.727.22

Haumos loxpyx Hlapogpunannosuu

HEPCHEKTHUBBI ITOBBIINEHWA THBECTUHIIMOHHOI'O
IHHOTEHIMNAJIA PECITYBJIMKA Y3BEKUCTAH

08.00.07 - «®@uHaHCBI, AeHeKHOe o0palleHue U KpeaAuT»

IJUCCEPTAIHUSA

HA COMCKAHUE YUYEHOH CTEINEHHN JOKTOPA ®NJI0OCO®PUN
11O SdKOHOMMNYECKNM HAYKAM (PhD)

Hayunblii pyKoBoAUTE b
n.5.H., npod. Kapmbaera P.X.

Tamkent — 2024 roxa



I'JIABA L

§1.1
§1.2

§13

I'JIABA 1L

§2.1

§2.2

§23

I'JIABA I11.

§3.1

§3.2

§33

COJEP/KAHUE
BBEJIEHHE.........ccoiiiinnuineinsinnnissanssesssnsssisessssssssssssssssssssssssssssssssssssssssssns
HAYUYHO-METOJOJIOT'NYECKHUE ACIIEKTHBI TMOBBIHNIEHUA
NMHBECTULIMOHHOI'O NIOTEHIUAJIA PETHOHA...................
ConeprkaHue 1 3HaU€HUE WHBECTHLIMOHHOTO MTOTEHIIMANA PETHOHA. ................
@DakTOpbI POCTa U METOABI OLIEHKH MHBECTHIIMOHHOTO MOTEHIHAJIA PErHOHA
3apyOekHbIi  OMBIT MOBBINEHUS] WHBECTHLIMOHHOTO TIOTEHLUANa B
OKOHOMUKE PETTIOHRA. ..ottt
BemBom krmaBe L.
AHAJIN3 UHBECTHHOHWOHHOI'O NMOTEHIIMAJIA PETHOHOB
Y3BEKUCTAHA HA COBPEMEHHOM JTAIIE.......cccccvveiniinnnnn
HNHcTUTYIMOHANIbHAS CPela W MEXaHU3MbI TOBBIMIEHUS WHBECTUIIHOHHOTO
MOTEHINAJA B PETHOHAX Y30CKMCTAHA ... ....oooviot it
CoBpeMeHHOE COCTOSIHME HMHBECTHLIMOHHOTO TMOTEHIMaja pPErHOHOB
VBOCKHCTAHA. ...t
WUHBECTHLIMOHHBIA  MOTEHLMAN pErnoHOB  Y30ekucrana:  (paxTopsl
(DOPMUPOBAHUS U OTICHKA. ............c.ovieeieesieeeee e
BemBog krmaBe L1
COBEPHIEHCTBOBAHUE MEXAHHW3MOB [OBBINIEHUA
VWHBECTHIITHOHHOI'O MOTEHIIUAJIA TEPPUTOPHM...............
Ananmnz  (HaKTOpOB, BIMSAIOIMIMX HAa HWHBECTHIMOHHBIA pPErHOHAJIbHBIN
NOTEHIMAJ WM TPOTHO3 HHAWMKATHUBHBIX IIOKa3aTesleld ero pa3BUTHS B
PETHOHAX Y30CKUCTAHA. .. ... ..\ttt e e
IlepcriekTHBBI TOBBIMEHU WHBECTULIMOHHOTO MOTEHIHANa PErHMOHOB
VBOCKUCTAHA. .. ...ttt e e e
PazpaboTka komIuiekca Mep o OOECIEeYeHHIO POCTa WHBECTHIIHOHHOTO
TOTEHIHATIA PETHOHOB. ...ttt ettt
Bemog krmaBe ILL ...
SBAKITHOUEHME........ouuitiiuinirninsnisanssassissssssasssssssssssssssssssssssssssssssssssssssssss
CIIACOK UCIIOJIb30BAHHOM JIUTEPATYPBL........covrereerrernrenenns
HPHJTIOTKEHMSL........ouooeiuineininsinsansasssessssssssssnsssssssssassssssssssssssasssssssssssssns

13
13
24

37
48

52

52

64

76
89

92

92

105



BBEAEHWE

AKTYaNIbHOCTb n BOCTPebOBaHHOCTb TeEMbI anccepraynn.
AKTyaNlbHOCTb W BOCTPeb0BaHHOCTbL TeMbl AuccepTaumn. B cOBpeMeHHbIX
9KOHOMWYECKUX YCNOBMAX YCTOWYMBOE pa3BUTUE TrOCyAapcTBa, pacluvpeHune
XO3ANCTBEHHOrO0 CeKTopa W [OCTVMDKEHME KA4YeCTBEHHOrO0 YPOBHS )KW3HMU
HaceneHUsa He nNpeAcTaBNAeTCA BO3MOXHbIM 6e3 3PMeKTUBHOrO MpPUBIEYEHUS
MHBECTULMOHHbLIX  PECYpcoB, 4YTO  BbICTYNaeT  BaXXHeWWUM  (HaKTOPOM,
obecneumBarOWMM [eATENbHOCTb BCEX OTpacferd 3KOHOMUKMW. Ponb MHBECTULMI
Kak [ABWMXKYLLEW Cubl 3KOHOMWUYECKOro pasBUTUSA PErMoHOB W rocygapcrea B
LLesloM B BeK MNporpecca Haykm W TeXHONOTMI 3HAYUTENIbHO YBeNU4YUIach U
NPOAO/KAET CTPeMUTENIbHO pacTu. MexayHapo4Hble UCCnefoBaHUA [OKa3blBatoT,
4YTO MOTPEOHOCTb B WMHBECTULMAX YBENUYMBAETCA C KaXAblM rogom. «K KoHUy
2022 ropga 06beM NpPSIMbIX WMHOCTPaHHbIX WHBecTUUMA cTpaH CHI ¢ Kutaewm,
NpaHoMm n apabCKumu rocygapcteaMu npesbicun 75 MAPA.L0MI., HA eBPa3UNCKOM
NpocTpaHcTBE O0OBLEM  HAKOMJIEHHbIX  B3aWUMHbLIX  MPAMbIX  MHOCTPaHHbIX
WHBECTULMI cocTaBun 44,6 mnpa.gonn.»l [aHHble rnokasaTennm npussaHbl cTatb
NNOKOMOTMBOM 3KOHOMWYECKOro pasBUTUS [aHHbIX CTpaH, MOATBepXAad (akT
TOr0, YTO KanuTta/ibHble B/IOXKEHWUS BbICTyNnakT 6a3nMcoM COBPEMEHHOW CUCTEMbI
pasBUTUA 3KOHOMMKM M 06LLeCTBa, a MOBbIWEHNEe UHBECTULMOHHOIO NoTeHuMana
CTAHOBUTCA BaXXHbIM 3/1IEMEHTOM W K/IKOYEBOW 3ajayell rocyaapCTBEHHOM
NONUTUKN BO BCEX CTPaHax mMupa.

Begywumm MWPOBBLIMW  HAy4YHO-UCCNELOBATE/IbCKUMU  UHCTUTYTamu B
KayeCcTBe BaXKHEMLIMX Hay4HbIX HanpaBfieHW MOBbIWEHNA WHBECTULMUOHHOIO
noTeHumMana npepafiaraeTca COBepLUEHCTBOBaHME CYLLeCTBYHOLWMX U pa3paboTka
WHHOBALWOHHbIX METOA0B UM MEeTOAMYECKUX MOAXOA0B K ONpefeneHuto ycnoBuii
JOCTUDKEHUS WMHBECTULMOHHOW NPUBAEKATENIbHOCTU W OCHOBHbIX CMNOCO60B

ncnosb3oBaHNAa MHBECTULIMOHHbLIX PeCcypcoB, nepexon K MNoOBbILLWEHWKO KaydeCTBa

1 Mo paHHbIM EBpaswiickoro 6aHka pas3BuTus https://eabr.org/press/releases/monitoring-eabr-obem-pryamyYkh-
inostrannvkh-investitsiv-stran-sng-s-kitaem-iranom-i-arabskimi-gosudar/
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NHBECTULNOHHbIX pecypcos, NPU3BaHHbLIN 3Ha4YNTENbHO YNYULWUTb
WHBECTULMOHHbLIA KNUMAT B MUPE.

Ha coBpeMeHHOM pbIHKE MHBECTULMOHHbLIX PECYPCOB Y36eKncTaHa MMeeTCs
PAA  HepelweHHbIX npobneM, B 4YWUCNe KOTOPbIX K/KOYEBbIMU  BbICTYMNAT:
He4OCTaTOK WHBECTUUMWA, B TOM 4WUC/le WHOCTPAHHbLIX, HU3KUA YPOBEHb
AVBEPCUMPULUPOBAHHOCT  UCTOYHWKOB  KanuTalbHbIX  B/IOKEHWW, Hanu4ue
BbICOKON AudepeHUnaunm pPernoHoB Mo MNPUBIEYEHUIO WHBECTULMOHHbIX
PecypcoB, HW3KWA YpPOBEHb MNPUBJIEYEHUS WHBECTULUWIN HA MOAEPHM3aLmIo,
TEXHUYECKOE U TEXHONOrMYecKoe MepeBOOPYXKeHMe HauMOoHaNIbHOW 3KOHOMMKM,
HepasBUTOCTb OTeYeCTBEHHOro (POHAOBOrO pblHKa W Ap. Bce 3To noaTBepXpaet
HEeoO6X0ANMMOCTb [afibHeNLero pethopmMmpoBaHNsA U NOMUCKa ONTUMabHbIX MYyTeN
MOBbIWEHNA WHBECTULMOHHOIO MOTeHUMana permoHoB w obycnaeBnueaet
aKTya/lbHOCTb W 3HAa4YMMOCTb AMCCEpPTaUuMOHHOro uccregosaHnsa. Heobxoammo
OTMETUTb, 4TOo CTpaternss passuTus HoBoro Y3b6ekuctaHa Ha 2022-2026 rT.
npegycMaTpuBaeT fAasibHelllee ynyyweHWe W MNoBblleHWe MPUBeKaTeNbHOCTU
WHBECTULNOHHOIO KnuMMmaTa B CTpaHe, NMPUHATWE Mep NO npuBnevyeHnto B 2022-
2026 rr. uuBectTuuUmii B o6beme 120 munnunapaos gonnapos CLUA, B Tom uucne 70
MUNINAPA0OB  AONNapPOB  WMHOCTPAHHbIX WHBeECTMUMIA2. CTpaTernyeckme Lenu
MOBbILWIEHNA  WMHBECTULUMOHHOIO  MOTEHUMana  3KOHOMMUKM  Y36eKucTaHa
Hanpae/fieHbl Ha pelweHne cnegyowmx 3agady: yrnybneHne 3KOHOMUYECKUX
pedopm, OPMEHTUPOBAHHbLIX Ha Aa/bHellee pa3BUTUE MHBECTULMOHHOIO PbIHKA;
HafeXXHoe CHabXeHWe IKOHOMUKW W HacefeHUs pecnybivky LOCTYMHbIMU
MHBECTULMOHHBLIMU pecypcamMu; TeEXHUYECKOE MepeBOOpYXeHUe U MoAepHM3aLns
npeanpuATUIA, NOBbIWEHME 3NPEKTUBHOCTM X NPON3BOACTBEHHON AeATE/IbHOCTY;
CHMXEeHMe HeraTMBHOrO BO3AEWCTBUS MPOM3BOACTBA HA OKPYXAKOLLYH Ccpeay;
obecneyeHMe 3KOHOMMYECKON  6e30MacHOCTM  NpeanpuATWn;  AanbHelLlee
pasBUTMEe  WHTerpayMoHHbIX  MPOLECCOB B  paMKax MMPOBOr0  pblHKa

VHBECTULMOHHbIX PECYPCOB.

2 Yka3 lMpe3ngeHTa Pecnybnukn Y36ekuctaH oT 28.01.2022 «O CrtpaTernn passutna HoBoro YsbekucrtaHa Ha
2022-2026 rr.» https://uza.uz/
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