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YBaxaemblil yntatenb!

JaHHbIli yyebHNK sBNSeTCA YacTbio y4e6HO-MeTOANYECKOro KOoM-
nJeKTa no gncuunarHam o6LenpogeccnoHanbHOro LUyKna.

YuebHO-MeTOANYECKME KOMMIEKTbI HOBOrO MOKOMEHUS BKIKOYAKOT
B cebs1 TpaAMLMOHHbIE U NHHOBALMOHHbIE Y4YebHble MaTepuasbl, Mo-
3BOSISAKOLLME 06ecnevunTb nlyyeHne obuieobpasoBaTenbHbIX U 06Le-
npodecCUOHaNbHbIX OUCLUUMINH U MPOMECCUOHANbHbLIX MOAYNEe.
KaxKapblli KOMMNEKT COAEPIXKUT YUEOHMKN U yyebHble Mocobusi, cpen-
cTBa 00yYeHUs U KOHTPONs, HeobXoAuMble AN OCBOEHUA 06WUX U
npoeccUoHa/IbHbIX KOMMETEHUNA, B TOM 4unce N ¢ yyeToM TpeboBa-
HWIA paboTogartens.

YuebHble U3[aHUsS AOMOMHSAKTCA 3N1eKTPOHHbLIMU 0b6pa3oBaTesb-
HbIMW pecypcamMun. INEKTPOHHbIE PECYPCbl COAep>KaT TeOpPeTUYECKME
M NpakTU4ecKme MOAYNUN C UHTEPaAKTUBHLIMU YMPaXKHEHUSIMU U Tpe-
HaoKepammn, MynbTUMeANiHble 06bEKTbI, CCbITKN Ha AOMOMHUTENbHbIE
MaTepuanbl U pecypcbl B VIHTepHeTe. B HUX BK/IHOUYEH TEPMUHONOTN-
YECKWNI CNoBapb M 3NEKTPOHHbINW >X)oHas, B KOTOPOM (PUKCUPYHOTCS
OCHOBHble MapameTpbl Y4eOHOro mpouecca; BpemMsi paboTbl, pe3yb-
TaT BbIMOMHEHUNSA KOHTPO/bHbIX U NPAKTUYECKNX 3a0aHNi. DNeKTPOH-
Hble pecypchbl Nerko BCTpamBaloTCA B y4eOHbI npoLecc U MoryT 6bITb
afanTUpoBaHbl K pasVYHbIM YYe6bHbIM nporpamMmMam.

YuebHO-MeTOAVNYECKMNI KOMI/IEKT paspaboTaH Ha OCHoBaHUM de-
AepanbHOro rocyfapcTBeHHOro o6pasoBaTenbHOro ctaHgapTa Havaslb-
HOro Npod)eccuoHanbHOro oépasoBaHMsa ¢ y4eToM ero npocmss.



Mpeavncnoeue

«9KOHOMMKA — o4apoBbiBalolas Hayka. /I Han6o-
nee npuenekatenbHol ee genaet 70, 4T0 ee yHAa-
MEHTabHbl€ NPUHLWMbLI CTONb NPOCTbI, YTO MOTYT 6biTh
3anucaHbl Ha OHOM NucTe Bymaru U Tak, 4To Kaxablii
CMOXET NOHATL UX. I TeM He MeHee X MOHUMAaloT He-
MHOTUe».

MwunTtoH ®pugmaH, naypeat HobeneBckoi npemmn
rno 3KOHOMWKe

Mpeanaraemblii BalleMy BHUMaHMIO y4e6HMK MO OCHOBaM 3KOHOMMU-
KU 1 NMpeanpuH1UMaTensCTBa A1 MHOTMX GyeT nofeseH TeM, UTO B HEM
M3N10>KeHblI OCHOBHblE 3KOHOMUYECKME MOHATUA 1 NoKasaHa Ta ciepa
>XM3HM, B KOTOPOI BCEM MNpUAETCs ydacTBoBaTh B 60/bLUEN NN MEHb-
el cTeneHW, He3aBUCMMO OT XapaKTepa AesiTeNbHOCTU. Mbl cuMTaeMm,
UTO COBPEMEHHOMY 4Ye/floBEKY HEOOXO0AMMO VUMETb npeacTaBneHue o6
9KOHOMUYECKOW TEOPUM U MPAKTUKE. IKOHOMUKY HY>KHO M3y4daTh eLle
M NMOTOMY, UTO HaLLa >XNU3Hb 3aBUCUT OT 3KOHOMUYECKMX 3aKOHOB HE Me-
Hee, YeM OT 3aKOHOB NPUPOAbI.

MpeanpuHMMAaTENLCTBO CTa/10 eCTECTBEHHOM COCTaBHOM YacTbio poC-
CUACKOM 9KOHOMMKW, OAHOW U3 Hambonee akTUBHbIX (POPM 3KOHOMUYe-
CKOVi fiesiTeNbHOCTU. V3yyasi 0CHOBbI NpeanpUHMMATENLCTBA, Bbl LOMK-
Hbl Hay4NTbCA yCMeLHo paboTaTth B 3TOM cdhepe AesATENbHOCTU.

Ycnex B 6u3Hece 3aBUCUT OT MHOXecCTBa (hakTopoB. OAHVM U3 He-
MPeMEHHBIX YC/TOBUIA [OCTMXKEHUST BbICOKOW pe3ynbTaTUBHOCTU B 3TOM
o6n1acTuv ABASETCA NoyYeHUe He06X04MMbIX 3HAHMIA 0 POpMax U MeTo-
Aax BeAeHUs NpeanpUHNMATENLCKOrOo Aena.

He cTonT gymaTb, 4TO OAHOr0 3TOro N3gaHusa byaeT AO0CTaTO4HO, YTO-
6bl N3yUYNTb BCE BOMPOCbI 3KOHOMUKU N NpeanpuHUMaTebCTBa 1 CTaTb
rnpodeccmoHanom. Mbl MO3HAKOMMM Bac C OCHOBHbIMU MOHATUSMU U
3aKOHOMEPHOCTAMU PbIHOYHOW 3KOHOMUKMK, C TEM, KaK OHU CBSA3aHbl
MeXKay CO60M N KaK MCNOoMb3YHTCS B MOBCEAHEBHOM AENOBOV MPaKTUKE.
MpeacTaBbTe cebs HAUMHAKOLWMM NpeanpuHMMaTeneM. Balia 3agava —
NpoiTu B npoLiecce yyebbl BECb NPeANPUHUMATENbCKNIA LMK, OT HO-



BMYKa, KOTOPbI MeYTaeT co34aTb CBOKO MaleHbKY (hvpMy, [0 raBbl
CONMMOHOro 1 NpoLBeTaloLLero npegnpuaTusa. NMogo6Ho nsobperaTento
npegnpuHMUMarenb AeCTBYET B YCNOBUAX BbICOKOW HeonpeaeneHHo-
CTW, Nepes HUM 33aya — TBOPYECKOe BOMJIOLLEHME UAEN, NPUYEM B
no6oin chepe geAaTenbHOCTU.

[ns Toro uTobbl CO34aTh CBOE A€10, HY>KHO 06N1aaaTth onpeaeneHHbI-
MW KavecTBaMM — MPaKTUYHOCTbIO, UHTYULMENA, MHULNATUBHOCTbLIO,
CNOCOBHOCTbLIO PUCKOBATh, aHANTUTUYECKUM CKNagom yma v 1.4. Heo6-
X0AVIMO 3HaHMe NOTPeOUTENBCKOIO PbIHKA, TaK Kak MMEHHO OT MoTpe-
6UTENsA 3aBUCUT, KaKue ToBapbl 1 YCyrn nonb3ytoTcs cnpocom. MoaTo-
My, paboTasi Ha cebsi, npeanpuHMUMaTenb OAHOBPEMEHHO paboTaeT N Ha
BCe 06LLeCTBO.

MpegnpUHUMAaTeNbCTBO — 3TO M HayKa, 6e3 3HaHMS KOTOPOW TPYAHO
OPUEHTMPOBATLCS B COBPEMEHHOM 3KOHOMUYECKOM >XU3HN. KOHeuHo,
He KaxKAbll CTaHOBUTCA npeanpuHuMatenem. OgHaKo 6biTb 3KOHOMU-
YEeCKM rpaMoTHbIM HYeNoOBEKOM, MMETh MpeacTaBneHne 06 0CHoBax 6m3-
Heca, MapKeTUHra, MeHePKMeHTa, ByxranTepcKoro yyeta — TpeboBa-
HVe BPEMEHU, OCOBEHHO As1 MONOAEXKMW.

KHura, KOTOpYHO Bbl IepP>XKUTE B pyKax, MOMOXKET caefaTb Bac 3KOHO-
MMNYECKU FPAMOTHbBIM V1 SKOHOMNYECKN MbICASILLIM YE/I0BEKOM.

B KOHLe KaXKAol rnaBbl JaHbl KOHTPO/bHbIE BOMPOCbI U 3ajaHus
pa3Hoi CTeENEHU CNOXKHOCTU, MO3BONSIOLME NyYLlle YCBOUTb N3/0XKEH-
HbIl MaTepuan. CoBeTyeM BaM, yBa>KaeMble yHallyecsi, Nocne N3y4eHuns
Kadk/0 rnaBbl NPoBepsiTh cebs, Nogymas, OTBETUB U PeLUmB BCe BOMNPO-
Cbl N 3a0aHNA. DTO CTOUT caenaTb NOTOMY, YTO CMIOXKHOCTb MaTepuana
YBEMUMBAETCA OT IMaBbl K [f1aBe.

>Kenaem Bam ycrexos!



CYWHOCTb SKOHOMWKWU

N3yums 3Ty rniaBy, Bbl CMOXKETE:

MOHATL, YTO NpeAcTaBnsieT cCo60i 3KOHOMMUKA;

Ha3BaTb COCTABHbIE YACTU 3KOHOMMKN;

pacckasatb, Kakue 6biBalOT BUAbl TOBAPOB U YCAYT;

onucatb 0TPacNeBy CTPYKTYPY 3KOHOMUKU W CTAfUN ABUXEHUS TOBAPA,;
06bSACHUTb, UTO TAKOE MAKPO3IKOHOMMKA Y MUKPOIKOHOMMUKA,;
onpefennTb Ba TMNa 3KOHOMUYECKNX CUCTEM, a TaKxKe B Kakoli cucte-
Me HaXoAWTCA Halla cTpaHa.

OCHOBHbIE NMOHATUNA

TepMUH «<3KOHOMUKa» NosABUCA elle B [lpeBHel Mpeunn. 3To code-
TaHue BYX rpevyecKnx CnoB; «0OMKOC» — [O0M, XO3ANCTBO N <HOMOC» —
3aKOH. ByKBasnibHO 3TOT TEPMUH MOXXHO NepPeBeCTU KaK «J0MOBOACTBOY.
MepBOHa4YanbHO CNOBO «3KOHOMMWKa» 03HaA4ya/lo «MCKYCCTBO BeAeHMs
AoMallHero xossawcTeBar. NOCTENEHHO 3TO MOHATUE PacLUMPSANOCh U
yTpaTuno CBOV MPeXXHUA CMbICH.

Becb MUP, KOTOPbIA HAC OKPY>KaeT, MOXXHO pas3fenuTb Ha ase 60/b-
LLMe YacTu: TO, YTO CO3[AaHO UCKNHUYNTENBHO MPUPOAOIA, U TO, YTO CO3-
[AaHO 4e/loBEKOM U3 MaTepuaos Npupoabl Nin 6e3 HUX 415 yA0BNeTBO-
pPEHUST MaTepua/ibHbIX 1 HeMaTepuanbHbIX MOTPe6HOCTEN.

MoTpebHOCTN YenoBeKa 04eHb Pa3HO06pPa3HbI, MO3TOMY NOMNpobdyem
X ynopsagoumnTb N Knaccuduymposaths (puc. 1.1).

3KOHOMUKA — X035IMCTBO, COBOKYMHOCTb CPEACTB, 06LEKTOB,
MpOLIECCOB, WCMO/b3yeMbIX NHOAbMW Afs1 06ecrieveHUst >KMU3HM,
YAOBNETBOPEHMsI NMOTPe6HOCTel nyTemM co3gaHUst HEOBXOAUMbIX
yenoBeKy 6nar, yCnoBuiA 1 CPeACTB CyLLeCTBOBaHUS C MPUMeHeH-

eM Tpyaa.



Puc. 1.1. Bwuabl notpe6HocTei

MocKoNbKYy 3KOHOMMKA MNpu3BaHa yAoBMeTBOPATb pa3HoOOb6pasHble
NoTPe6GHOCTU NOAEN, TO HY>KHO YCTAaHOBUTb: KTO, U3 Yero 1 C MOMOLLLbHO
yero 6yaeT NPOM3BOANTL HEOGXOAMMbIE NMOAAM BELLM, NPeaMEThI.

Taknm 06pa3om, Mbl MOAOLLNN K MOHATUIO <PECYPChI».

Pecypcbl — TO, YTO NOANEXXUT MCMONb30BaHUIO B 3KOHOMMKE. Pecyp-
Cbl, KOTOpble HEO6X0AMMBLI O/ MpoLecca NpPou3BOACTBa, HasblBaloT
thakTopamun nNpomnssogcTea. K oCHOBHbIM (hakTopam npou3BoacTBa OT-
HOCATCA: TpyA, Kanutan, NpupoaHble pecypcbl (3emns), npeanpuHuMa-
TenbCcKas AesiTeNlbHOCTb.

Tpya — COBOKYMHOCTb 3HAHWIA, YMEHWUI N HaBbIKOB, (PU3NYECKUX U
MHTeNNeKTya/lbHbIX CIIOCOBHOCTENM YenoBeka, T.e. paboyasi cuna, KOTo-
pYyIO OH UCMONb3YeT NPY NPOM3BOACTBE NPOAYKTA.

KanvuTan, nin nHBec TULMOHHbIE pecypcbl, — BCe CpeacTBa Npo-
M3BOACTBA, Npou3BeeHHble YenoBeKOM. K KamnmTany OTHOCATCS: 34a-
HUSI, COOPY>KEHUS, MalUVHbI, 060pyAoBaHMe, UHCTPYMEHTbI, a Takke
nonydabpurkartbl, Matepuasnbl, NpoLUefLLlne nepBUYHy0 06paboTKy.

MpupoaHble pecypcbl (3eM/1s1) — BCe eCTECTBEHHbIE pPecypchbl, 6nara
npupoabl, MPUMEHSIEMbIE Ye/TOBEKOM B MpoLiecce npouseoactea. K HUM
OTHOCSTCS: CENbCKOXO03ANCTBEHHbIE yroabs (nawHu, nyra), neca, Boga,
BO3/4yX, Y4acTKM NMog HOBOEe CTPOUTENLCTBO, A06bIBAEMOE Cbipbe, Nones-
Hble CKOoMaeMble 1 ap.

MpeanpuHUMaTEeNbCKast CNoco6HOCTb — 0CO6bIN (haKTop Npouns-
BOACTBA, COEANHSAIOLLMI B NpoLiecce NPON3BOACTBA BCe OCTaUlbHbIe (hak-
TOopbl B egMHYt0 cuctemy. NpeanprHMMaTenbCKas CnoCO6HOCTb — 3TO
yMeHMe NMPUHUMATb PeLLeHnst 1 NPU HE06X0AMMOCTU — PUCKOBATb.

Taknm 06pa3om, MOXKHO cAenaTb BTOPOW BbIBOA: 3KOHOMMKA Heob-
xoamma gn1s 06L,ecTBEHHOMO NMPOM3BOACTBA, T. €. MPOM3BOACTBA, B CBA3N
C KOTOPbIM 1oAY BCTYMNatoT B 06LLIEHME APYT C APYTOM.



Bce pecypcbl 061a4at0T 0AHMM 06LLMM CBOMCTBOM — OHW OFpaHnyeH-
Hbl. TPyAOBble pecypchbl 3aBUCAT OT YMNCNEHHOCTU TPYAO0CNOCOGHOIo Ha-
ceneHvisi U BpeMeHW, 0TBeAEHHOr 0 A/1sl X Tpyda. MpupoaHbie pecypcbl He
MOTYT NPEB30ATM KX 3arachl, UMeloLLMecs: B OKpy>KatoLleii cpege. Cpefa-
CTBa MPOM3BOACTBA OrpaHuyYeHbl KOMMUECTBOM CO3A4aHHbIX 3A4aHui, Ma-
LLUMH, MaTepuasnoB, 3HepPrvu.

B cBsi3M C OrpaHMYeHHOCTBLIO PECYPCOB HEO6X0AMMO 3a4yMbIBaThCS
Hag, Tem, UTO MPOU3BOAUTL U MOTPEGATL, UTOOLI He BbIMTW 3a Npeaenbl
pecypcHbIX BO3MOXKHoCTel. CnefoBaTenbHO, B 9KOHOMUKE BaXKHYHO PO/ib
urpaet npob/ieMa Bblbopa paLmoHaibHOr0 UCMob30BaHUS pecypcoB. Lie-
Nnecoo6pa3Ho N3yUnNTb BO3MOXKHOCTb 3aMeHbI OfHMX BUAOB PECYPCOB ApY-
MK,

Pecypcbl, CNoco6HbIe 3aMeLLaThb APYT Apyra, HasblBaloT B3alLMo3aMe-
HSIEMbIMI.

OKOHOMUKa — 3TO COBMECTHO opraHn3oBaHHOE Npon3BoACTBO
B ycnoBmnax orpaHM4eHHOCTU ero C*)aKTOpOB.

To, UTO co34aeT 3KOHOMUKA, MOXXHO Ha3BaTb 3KOHOMUYECKMM Mpo-
AyKTOM. PaccMOTprM BYbl 3KOHOMUYECKUX NPOAYKTOB:

B MpPoAYyKUUS — MaTepua/ibHO-BELLECTBEHHbI U MUHhopMaLy-
OHHbIV NPOAYKT, CO34aHHbIN B npoLecce NpouM3BoACTBa, T.€.
npoun3BeAeHHbIV NPOAYKT;

B TOBap — MNPOOYKT, ABNSAOLLMIACA 06 EKTOM KYMNIN-MPOLAKU,
nognexkaiwmii 0bmMeHy Ha Apyrovi NPoAYKT U AEHbII;

m yCnyrm — 0cob6blii BUA 9KOHOMMYECKOr0o NpoAyKTa, Hanpu-
Mep, 6bITOBbIE YCNyrn, 063 eHune, NeveHne U T. 4,

Tak uTo >Ke NpeacTaBnsieT cob0il SKOHOMMKA? ECTb MHOXKeCTBO pas-
NNYHBIX onpeaeneHnin 3KOHOMUKN. B 3KOHOMMYECKO nnTepaType mc-
Monb3yT ABa 04EHb MOXOXXMX Ha MepBbI B3rNsa4 NOHATUS: «<3KOHOMUSA»
M «3KOHOMUKC» (BMEpBble 3TOT TEPMUH MOSBUACS B TPyZAaX 6pUTaHCKO-
ro akoHomMmucTa Anbopega MapLuanna).

MepBoe MOHATME 00bLEAMHSIET BCE, UTO OTHOCUTCS K 3KOHOMUYe-
CKOW XXVU3HW CTpaHbl, a BTOPOe 03Ha4YaeT COBpeMeHHOe HanpaBneHve B
9KOHOMUYECKOM Hayke (Hapsiay C NOAUTUYECKO 9KOHOMMEN), cneun-
anbHas Teopus PbIHOYHOM 3KOHOMWKMK, M3y4varolias pPbIHOYHbIE WH-
hpacTpyKTypbl BO B3aMMOCBSI3U 1 B3aMM0O3aBUCUMOCTU. Ha pyccKuii
A3bIK 3TU NOHATUS YacTO NepeBoAAT OAHUM U TEM >Ke CNOBOM — «3KO-
HOMMKa», KOTOPOe B 3aBUCUMOCTU OT O6CTOATENLCTB UMEET MepBoe
UM BTOpoe 3HaudeHme. CnefyeT 3HATb, UTO SKOHOMMKA — 3TO 06LLe-
CTBEHHAas Hayka, 0YeHb TECHO CBS3aHHasA C COLMOMOrMen U NOANTU-
KOA.
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0606LLas Bce CKazaHHOE, MOXXHO cAenaTh Creayowmii BbIBog: «3 KO-
HOMMKa — 3TO HayKa O TOM, Kak ftoan (M 06LecTBO B Lie/IOM), MMest
orpaHWyeHHbIe pecypcbl, AenatoT BbIGOp B MoMb3y NPoV3BOACTBA pas-
NMYHbIX TOBAPOB W YCNyr B LENsiX yA0BNeTBOPEHUS CBOUX MOTPe6bHO-
CTel B HACTOALLEM U ByayLLeM>.

STAMbI PA3BUTUSA 3KOHOMWYECKOW
HAYKW

B LLeNISIX cMcTeMaTu3aLUmm 3TanoB pa3BUTUS SKOHOMUYECKO HayKU C
MOMEeHTa CTaHOBMEHWNS A0 HALLMX AHEN MOXXHO UCMNOo/b30BaTh Tabn. 1.1

MepBbIMY YYEHLIMN-3KOHOMUCTaMU CHUTAIOT BbISAIOLLINXCA Fpeve-
CKunx gomnocooB-mbicnnTenen Apuctotensi, KceHodoHTa, MNnaTtoHa.

ApucToTenb NpuUbAN3UACA K MOHMMaHUIO CTOMMOCTU, Npupoabl 60-
raTcTea, eHer, CyTU IeHEXXHOro obpalleHns, YTo CTaBUT ero Ha Beay-
Llee MecTo cpean ocHoBaTeneii 3KOHOMNYECKOM HayKu.

MepKaHTWIN3M C ero naeeil HaKonIeHWs1 B CTpaHe AeHer 1 pa3Bu-
TUeM BHELLIHETOProBbIX OTHOLLUEHUM NOMIHOCTbIO OTpayka 3KOHOMU4e-
CKve no3nuum nepuofa nepBOHAYaNbHOr0 HaKoMieHWs Kanutaia.
MepKaHTUAUCTbI MONOXKUAN HAYa10 aHaNNU3y 06beKTUBHOMO ABUXKEHUS
peHer Kak kanutana 4 —T— /[, (aeHbrn— toBap— LeHbIN), 3HAYEHULO
NpU6GLITN Kak ONpeaensitoLLero MoTMBa pa3BUTUS SKOHOMUKW. Mo3aHue
MEPKaHTUMNCTbI Y>Ke MOHSANN, YTO AeHbIN ABNAIOTCA 60raTcTBOM He OT
npupoAabl, a B CBA3M C 0C060M 0buiecTBeHHOW yHKLMEM BCeobLlero
3KBUBAEHTA.

®un3moKpaThl CBA3bIBAIN NONyYeHMe 60raTcTea ¢ pasBUTUEM MNpo-
M3BOACTBA B CENbCKOM XO035ACTBE, M 3TO TaKXKe COOTBETCTBOBA/IO pas-
BUTUIO NpomnsBoguTenbHbix cun XVIII B, Korga NpoMbILLNEHHOCTb Ha-
xoaunacb B 3a4aTO4YHOM COCTOSIHUWN Y OCHOBHbIE UCTOUHMKW NONYYEHUS
[0x000B 06LiecTBa 6bINM CBSA3aHbI C CENbCKOX03AMCTBEHHbLIM TPYAOM.

Knaccuueckasi nicorna nepeHecna noHMMaHve 6oraTcTBa Ha CTOU-
MOCTb TOBapOB, CUMTasA BCe MPOU3BOACTBO UCTOUHUKOM NPUGLIIU. DTOT
rnepmog, xapakTtepusoBa/iCa MEPBOV MPOMBbILLNEHHON pPeBoOMOUMER n
B6YPHbLIM Pa3BUTUEM TEXHMKU BO BCEX OTPACisiX HAPOAHOIo X035ACTBa,
UYTO NMPUBENO K CO34aHUI0 CUCTEMbI PbIHOYHbIX OTHOLLIEHWIA.

CyTb ugein A. CmuTa cCBOAUNACh K CleaytolemMy:

m 60raTCTBO — 3TO COBOKYIMHOCTb MaTepuasibHbIX CPeacTB
NMpPou3BOACTBA N NOTPe6NeHUst aHHoli cTpaHbl. Ero ncrou-
HUK — TpYyA B Nto60l oTpacin mMaTepuaibHOro rnpousBof-
cTBa. CpeAcTBO yBeNMueHWs1 6oraTtcTBa — pasgeneHue Tpy-
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[a, poCT ero NpousBoanTeNbHOCTU. PasgeneHne Tpyaa v 06-
MEH — 3KOHOMMYecKasi OCHOBa 06LLECTBA KaK TPY4OBOro U
MEHOBOTI0 COH33;

®m B npouecce o6MeHa BO3HUKAET HEO6GXOAUMOCTb B AeHbrax
Kak 0co60M ToBape, MoJib3yIoLLLeMCs BCEO6LLUM CMPOCOM;

® yepe3 AeHbIN OnpegensieTcss CTOMMOCTb ToBapa. CMUT pas-
NMYaeT NoTpebuTeNbHYI0 U MEHOBYHO CTOMMOCTL. B ocHoBe
nponopumn 06MeHa neXkaT 3aTpaTbl TpyAa.

[aHHble ngen n coctaBunnM OCHOBY TPYAOBOW TEeopun CTOUMO-
cTL.

MapKcnam — Teopusi, B KOTOPOI faH aHanM3 KanuTaIMCTUYECKOW CU-
CTeMbl X038CTBOBaHNA. B cBoeM rnaBsHoMm Tpyae «Kanutan» K. Mapkc
npoAeMOoHCTpupoBan 6osee rny6oKoe rno CpaBHEHUIO CO CBOMMU NpeaLLie-
CTBEHHMKaMV MOHUMaHVEe TaKMX KaTeropuii, Kak «CTOMMOCTb», «TPya»,
«nprbaBoYHasi CTOMMOCTb», <KanmnTa/, «3eMeflbHas peHTay, «<9KcnyaTa-
Unsi», a Takke MpPoAO/MKUN pa3BUTUE UAEeN LBOWMCTBEHHOW NMpUpoapl
TpyAa.

MapKcu3mom 6blIn pa3BUTbI NOEN O 3aKOHOMEPHOCTAX 3BOMOLUN
coLMaNbHO-3KOHOMMYECKUX (popm o06ulecTBa, C€O34aHO y4yeHue 06
06LLECTBEHHO-3KOHOMUYECKMX DOPMaLMAX, PACKPLIT 3aKOH MX CMEHbl —
3aKOH COOTBETCTBUS NMPON3BOACTBEHHbIX OTHOLLEHW YPOBHIO 1 XapaK-
Tepy NMpouv3BOAUTENbHbIX CUN. ITO MO3BOAWAO CAenaTb BbIBOA, YTO U
KanutanmsM, KakK BCskasd 0O6LLecTBEHHO-3KOHOMUYeckasa diopmMaums,
MMeeT NpexoasLLnin xapakrep.

Map>KuHannm3am — ydeHue, 06bsACHSAKOLLee 3KOHOMUYECKMe Mpo-
Lleccbl U SIBNEHUS, UCX0ASA M3 MpenenbHO Npou3BOAUTENBHOCTU U
npegenbHbIX N34ep>KeK. 3TO yHeHMe YacTo ONMpasiocb Ha KOIMYeCTBeH-
HbI/A aHaM3 1 UCMOMb30Ba/l0 9KOHOMMKO-MaTeMaTUYeCKne MeToAbl U
MOZENN.

Heoknaccuumam NossBU/CA B NepPUOL BTOPO NPOMbILLIEHHOW peBo-
tounn, Korga Ha rnoBecTKy AHA 6bIn nocTaBnieH Bonpoc 06 adihpeKTuB-
HOCTU NCNO/b30BaHUA NPOU3BOACTBEHHOr0 NOTeHUMaNa KanmtaimcTum-
yecKoro obuiecTBa U HeO6XoAMMOCTU Bbl6opa ONTUMa/bHbIX BapuaH-
TOB Pa3BUTUA IKOHOMUKMN.

No3aHcKas wkKona (ee ocHoBaTeNb — J1. M. Banbpac) — matemartu-
yeckasa — paspaboTasia TeoOpUIo 06LLLENr0 IKOHOMUYECKOIo paBHOBECUA,
cBena BCe MOMOXKEHUS HEOKNACCUYeCKOro HarpabieHUsi B CUCTEMY
ypaBHeHW. MaTeMaTMYeCcKyHo LLIKOY MNOMOMHWUAN YYEHUNSA POCCUNCKUNX
3KOHOMUCTOB-MaTeMaTnkoB — B. K. AmuTtpuresa u E. E. Cnyukoro.

AMuTpureB BNepBble NPeanoXua cnocobbl onpeaeneHms rnoaHbIxX 3a-
TpaTt TpyAa Ha Npou3BoACTBO NPOAYKLUUN U NCHUCNEHUA MOMHbIX 3aTpaTt
Ha ee BbinycK. E.E. CnyuKuin — oguH 13 NepBbIX pa3paboTUMKOB TEO-
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prKn BEPOATHOCTU, aBTOP Hay4YHO-NPUKIagHbIX paboT B 06/1aCTU 9KOHO-
MWKW 1 CTaTUCTUKN.

KeliHCMaHCTBO BO3HUK/I0 Kak anbTepHaTusBa CBOOOAHOMY PbIHKY,
He Crnoco6HOMY B YCNOBUAX 060CTPUBLLMXCA IKOHOMUYECKUX KPU3N-
coB 3h(peKTUBHO peLLaTh X035MCTBEHHbIe NPo6neMbl, NOTPeboBaBLLas aK-
TUBHOI0 BMeLLIaTeIbCTBA rocyapcTBa B 9KOHOMUYECKYHO XKM3Hb 06LLECTBA.
BO3HVK HOBbIV pa3fen B 3KOHOMUYECKO HayKe — MaKpPO3KOHOMUKA.

OKOHOMUYECKUI NMnbepasindam — yyeHue, KOTOPOoe CBOAMUTCA K MU-
HUMM3aLMU FOCYAapCTBEHHOIO BO3AEACTBUA Ha SKOHOMUKY U Npeao-
CTaB/eHMIO MaKCUMa/lbHO BO3MO>XHOM CB0O60/bI AENCTBUS NPON3BOAV-
Tenam, npegnpuHMMarensimM, ToprosLam.

MoHeTapmamMm — 3TO TeOpUsi, OCHOBHOM NMPUHLMUN KOTOPOM CBOANT-
CA K B/NSIHUIO OEHEXHOM MaccChbl Ha LUeHbl, MHAALMIO N 3KOHOMUYe-
CKue npoueccbl. MoOHeTapUCTbl CBOAAT yripas/ieHe 3KOHOMUKOM K KOH-
TPONO rocyfapcTBa Hafj AEHEeXXHOW Maccoi, aMuccuein geHer, Konmuye-
CTBOM [eHer, Haxo4saLWmMXCcs B 06paLleHnn 1 3anacax, JOCTUXKEHUIO cba-
NaHCUPOBaHHOCTY GHOPKETA, YCTAHOBNEHWIO BbICOKOW CTaBKM KpeauTa.

Poccuiickasi Hayka 1 NpakTyKa BHECIN CYLLIECTBEHHbIV BKNaz B pas-
BUTVE MUPOBOW 3KOHOMWNYECKOM MbICIN.

MmeHa . T. MNocoLukoBa, H. I. YepHbiLweBcKoro, I B. MNnexaHoBa, B. U. /le-
HUHa, A. B.YaaHosa, H./[. KoHgpaTbeBa, /1. B. KOHTOpoBMYa M MHOIMX
OPpYTrvX 3aHNMaKOT OCTOMHOE MECTO B MUPOBOM SKOHOMUYECKOW HayKe.
Pa6oTbl H.T. YepHbiweBcKoro n A. B.YasiHoBa cocTaBunn TeopeTmye-
CKVe OCHOBbI MPOBeAeHUs arpapHoii nonmtukn; H. [, KoHgpaTbeB BHeC
BK/1a[,B TEOPUIO KPU3NCOB U 3KOHOMUYECKOW HeCcTabunsHoCTK; J1. B.KaH-
TOPOBUY SABUJICSA co3aaTeNleM TeopuUn ONTUMa/bHbIX PELLUEHU B 3KOHO-
MWKE N 3KOHOMUKO-MaTeMaTuyeCKoM MogennpoBaHumn (bbln yaoCTOeH
HobGeneBCKO NpeMnmn No 3KOHOMUKE); B./leOHTLEB paspaboTan MeTop,
«3aTpaTbl— BbINyCK» (Ho6enesckas rnpemMmsa No aKOHOMUKe). MNMporHo-
3MpoBaHVe 3KOHOMMUYECKOro pocTa Ha 6a3e 3Toro Metoga Mnonyymno
LLUMPOKOE pacrnpocTpaHeHne Ha 3anage.

IKOHOMVIKA KAK COBOKYIMHOCTb
OTPAC/NIEN. MAKPO- N MUKPO3KOHOMWKA

Mloan ynoBneTBOPSIOT CBOM MHOFOYMCAEHHbIE MOTPEGHOCTU Mpu
MoMoLLY pa3Hoo6pasHbIX TOBApOB U YC/yr, KOTOPbIe MPOU3BOAUT MHO-
YKECTBO MpeanpusTuii. OgHopogHble NPeanpUsTUAS, KoMMAaHuu, dup-
Mbl, 3aHATbIE BbIMYCKOM aHaNorMUYHOM NMPoayKLUnn, NPOBeAeHVEM CXO/-
HbIX pa6oT, BbINO/HEHMEM OAHOTUMHbLIX YCAYT, YA0BNETBOPEHNEM CXOA-
HbIX MOTPe6HOCTEN, 06BEAMHSIIOTCS B OTPac/u.
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B 9KOHOMWKE MPUHATO pasinyaTb 0TPaciv MaTepuasibHOro npous-
BOACTBa (MHOrAa MUX HasblBalOT OTPacisIMU NPON3BOACTBEHHON cdepbl),
3aHATbIE MPOU3BOACTBOM MaTepUasibHOM MNPoAyKLNN, NOTPAaC/ N COLMasIbHO-
r\UNypHOW cdoepbl, co3datoLuyie yenyrm, MHGoOpMaLmio, AyXOBHbIA NMpo-
OYKT (MX Ha3bIBAKOT OTPAC/SAMMN HEMPOV3BOACTBEHHOW cdhepbl).

K oTpacnsim matepuanbHOro NpoM3BOACTBA MOXXHO OTHECTW Mpo-
MbILLIEHHOCTb, CebCKOe U NeCHOe X03ACTBO, CTPOUTENLCTBO, TPaHC-
rnopT, CBSA3b, MaTepuaibHO-TEXHUYECKOoe obecrneyeHmne, TOProso, 06-
LeCTBEHHOe MuTaHue, 0XOTy, cobmMpaTensCTBO MIOAOB, Arofd, nekap-
CTBEHHbIX PacTeHU U T. 4,

MpoMbILNIEHHOCT b — BeAyLlas oTpac/ib 3KOHOMUKU. K MpoMbILL-
NEHHOCTW OTHOCAT AeATeNbHOCTb, CBA3aHHYHO C A06bIvei, 06paboTKo,
rnepepaboTKo MPUpPOLHbLIX PECYPCOB 1 MPOM3BOACTBOM MaTepuanbHbIX
6nar, N3roToBfeHMEM NPOAYKLINN.

MpOMbILLNEHHOCTb MOAPa3fensoT Ha MHOXKECTBO OTpac/ei:

m [06bIBaloLWyto Cbipbe (HedTAHasA, ra3oBasi, yronbHasi n ap.);

B o6pabaTtbiBaloLLyto 1 NepepabaTbiBatOLLYHO CbIpbe (XMMUYe-
CKasl, N1LeBas, MeTalnyprmdeckas n ap.);

B MalLUNHOCTPOUTENbHYIO;
B IerKyto v gp.

Kpome oTpacneii MaTepuanbHOro Npov3BoACTBa 3KOHOMMKA BKIHO-
yaeT TaKuMe 0Tpac/Iu coLmanbHO-KynbTYpPHOI cdhepbl, Kak o6pa3oBaHue,
KynbTypa N UCKYCCTBO, 3[paBoOXpaHeHue, coLmaibHoe obecriedyeHue,
hnsmYeckas KynbTypa u CropT.

BmecTe ¢ KOMMYHa/lbHbIM X035ICTBOM M ObITOBbIM 06C/Yy>KUBaHNEM
HaceneHms 3T OTPac/iM OTHOCATCS K TaK HasbiBaeMol cdepe yeryr. Ty
YacTb 9KOHOMWKU, KOTOpasi HernocpeACTBEHHO CBSA3aHa C KOHEYHbIMU
MoTPebHOCTAMM YenoBeKa, CeMbU, COLMANbHbIX rpynn, o6LecTBa U nx
yA0BNETBOPEHNEM, HA3bIBAKOT COLMasIbLHOW chepoii.

Ecnn 3KoHOMUKa CoLVabHOM cdhepbl 3aHMMaeT Beayllee MecTo B
9KOHOMVKE CTpaHbl M OCHOBHAas 4acTb 3KOHOMUKW «paboTaeT» Ha yao-
BNETBOPEHME COLMA/IbHbBIX 3aMpoCOB YenoBeKa, TO TaKyld SKOHOMUKY
Ha3blBalOT COLMANbHO-OPUEHTNPOBAHHONW. CTPYKTYPHO SKOHOMUKY
rnoApasfensitoT Ha Makpo- N MMKPO3KOHOMUKY.

MaKpo3aKOHOMMKA — 3TO YacTb SKOHOMMUKMW, OXBaTbIBaloLLast
9KOHOMMYECKIMe NpoLecchbl B MacLllTabax onpeneneHHbIX TEPPUTO-
puanbHbIX FpaHuL, (CTpaHbl, PErvoHa, ropoaa). MakposKoHOMUKa
vccrneayeT AeACTBUS N Pa3BUTME SKOHOMUYECKOW CUCTEMbI B Lie-
JIOM: BafIOBOV HaLVOHasbHbIN MPoAyKT, 3KOHOMMYECKUIA POCT, 3a-
HATOCTb, 06NN YPOBEHb LEH, MHMPASLUMIO UT. 4,
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IMaBHble 06bLEKTbI, KOTOPbIE HAXOASTCS B LIEHTPE BHUMAHMS MUKPO-
9KOHOMMKW — 3TO MPeAnpUsTUsl, KOMMaH1M, Kopropauyu, (MpMbl, T.e.
06BLEKTBI, MPOU3BOASLLME NPOAYKLIMIO, TOBapbl, YCNYri, a Takoke PbIHKA
MpoAaXku TOBapoB, PbIHOYHbIE LiEHbI, CMPOC W MPea/oXKeHME Ha pbIHKaxX.

MNKPO3SKOHOMUKA — YacTb 3KOHOMVKW, CBsI3aHHasi ¢ noseje-
HUEM OTAeNbHbIX 3KOHOMUYECKUX CY6LEKTOB (MOTpebuTenein u
npounsBoAnTeneit) Ha oTaeNbHbIX PbIHKAX.

CnepnoBaTenbHO, MUKPO3KOHOMUKA — 3TO0, NpeXae BCero, 3KOHOMU-
Ka npeanpusiTusi, NpearnpuHUMaTeNbCKOM AesaTeNbHOCTU, KoTopast n3y-
YaeT, KaKMM 06pa3oM ycTaHaB/MBaloTCsl 06beMbl MPOU3BOACTBA OT-
[Oe/NbHbIX TOBApOB U LieHbl Ha HUX, KaK BIUSIIOT Hanorm Ha aKoHoMuye-
CKYl0 fesTeNbHOCTb NMpeanpusaTuii n gp. OfHaKo CTPOro ouepueHHoM
rpaHnLbl MeXay MaKpo3KOHOMMKOW 1 MUKPO3KOHOMMKO HET. MHorme
TEMbI 1 pa3fenbl SKOHOMUKU BXOAAT B 062 3TW MOHATUSA, T. €. MaKPO3KO-
HOMMKA U MUKPO3KOHOMMKA — [BE CTOPOHbI e4VNHON 3KOHOMUYECKO
CUCTEMBI.

BOCIMPOM3BOACTBO SKOHOMWNYECKOIO
MPOAYKTA

OKOHOMMYECKME MNPOAYKTbI CO BPEMEHEM CTAHOBSTCS HECTMOCOOHbI-
MW YO0BNETBOPSATb NOTPEOHOCTU NtoAel, NO3ITOMY MX He06X0AMMO He-
npepbIBHO UM NEPUOANYECKU NPOMN3BOAUTL BHOBb. poLiecc Bocco3aa-
HWSi, BOCMPOM3BEAEHVS MPOAYKTa B 3KOHOMVKE Ha3bIBakOT BOCTPOM3BOA-
ctBoM. OH COCTOMUT M3 YeTbIpex YacTeid: MPOV3BOACTBA, pacrpeneneHus,
obmeHa 1 noTpebneHus.

MponsBoAacTBO — MNPOLLECC CO3[4aHUA MaTepUasbHbIX U He-
MaTepua/bHbIX 6nar, Heo6XoAMMbIX ANA YOOBNETBOPEHUST TexX
N MHbIX 06LLeCcTBEHHbIX NOTpebHoCTel. B npouecce npoms-
BOACTBA MPOUCXOAUT COeANHEHME TaKUX DaKTOpPOB MPOU3BOA-
CTBa, KaK Tpya, Kanutan, 3eMfs 1 npegrnpuHMMaTenbcKasi crno-
COBHOCTb.

PacnpepeneHne — ctagusi 06LLLECTBEHHOIo NPon3BOACTBA, Ha
KOTOPOW Npou3BeAeHHbIV NMPOAYKT pacnpeaensieTca mexxay 6asa-
MW, CKnagamu, mMarasviHamu, afgpecyeTcsi TOMy, KTO ero 3akasal,
npogaeTcs noTpebutensim.

Ha puc. 1.2 nokasaHa cucTtema pacrnpegeneHunsi TOBapoB MexXKay Npo-
N3BOANTENSIMU M NOTPEBUTENSIMMU.

HeKoTopble 3N1eMEHTbI 3TOM CUCTEMbl HEOOXOAMMO KpPAaTKO MOsiC-
HUTb.
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| MponssoanTenb |

£ 1

TpaHcnopT b ONTOBbLIA TOPrOBEL, ==========mmmmun KommyHukaumm |
| PO3HWYHBIV TOproseL, |
| MokynaTtenb 1

Puc. 1.2. Cuctema pacnpegeneHusi ToBapoB Mexzy Npou3BoaMTENSIMN
1 noTpe6utenamm

Bce, UTO NO3BONSIET COOGMPATb, XPaHUTL, NepeaaBaTh U Noay4YaTb UH-
hopMaumio o ToBapax (CpeacTea CBS3U M MacCOBO MHdopmaunu, pe-
Knama 1 T. 1.) Noay4nno HassaHMe KOMMYHUKaLUn.

OnToBble TOProBLbI 3aKyrnaloT ToBapbl Yy Mpou3BoanTeneil B 60/b-
LUMX KOMMYecTBax U, pasbuBasi X 3aTeM Ha MefKue napTum, rnpogatoT
PO3HUYHbIM TOProBLUAM UMK APYFVM NOTPEOUTENSIM.

PO3HMYHbIE TOProBUbl NPOAAOT TOBap KOHEYHOMY MOTPeouTento —
HacefneHuto (B MarasuHax, KMockax u T.r.).

O6MeH — 3TO CTaaust 06LLLEeCTBEHHOr0 NPOM3BOACTBAa, KOTopasi
obecreyrBaeT HeMpepbIBHYIO CBA3b NMPON3BOACTBA, C OAHON CTO-
POHbI, 1 MOTPebneHns — ¢ ApPYroi.

Mpon3BoACTBO MPOAYKTa TONMbKO A1 YAOBNETBOPEHUS NOTPebHO-
CTell NPON3BOANTENS HA3bIBAETCS HATYPasIbHLIM XO35ICTBOM, a4/151 06-
MeHa nyTeM Kynan-npoaadKy — TOoBapPHbIM X035C TBOM.

MprnobpeTeHHbIV NOKynaTenem ToBap NOTPebnsieTcs, NCMonb3yeT-
cs, T.e. NPOXOOUT cTaauMio noTpebneHnst (KOHEYHOro UCnonb3oBa-
HUS).

Tak 3aBepLUaeTCcd BOCMPON3BOACTBEHHbIV NpoLecc, a TouHee, 3KO-
HOMUYECKNI LKA, TaK KaK BOCNPOU3BOACTBO NPaKTMYEeCKN HAKOrda He
3aBepLLUaeTCH, a KOHeL, 04HOro 3KOHOMUYECKOro npoLiecca Cy>XuT Ha-
yanom gpyroro. Beab nog notpebneHMeM NoHMMAalOT U NMPOU3BOACTBEH-
Hoe noTpebneHve, NpU KOTOPOM ToBap (MPOAYKT) BHOBb MOCTyNaeT B
NpPon3BOACTBO.

B nonnTtu4eckom aKOHOMUW MPUHATO pasinyaTb NpPocToe BOCMPO-
M3BOACTBO (MNPOAYKT BOCNPON3BOAMNTCA B TOM XKe KOMYECTBe, B KaKOM
M notpebnseTcsa) M pacLumMpeHHOe BOCMPOM3BOACTBO (MNPOAYKT BOC-
Npon3BoANTCA B 60/bLLEM KO/TMYECTBE).
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Heobxoaumo Takke OTMETUTb, YTO B MPOU3BOACTBO, pacnpesese-
Hue, 06MeH M NoTpebneHne 3KOHOMUYECKOro NpoAyKTa BOB/EKAIOTCA
He TO/bKO TOBapbl B MaTepuanbHO-BELLECTBEHHOW dhopme, YCnyrun, WH-
hopMaLMOHHbIE LIEHHOCTW, HO U paboyas cuna, AeHeXXHble cpeacTaa, ov-
HaHcbl. OHU TOXKe BOCMPOU3BOASATCS, HO B ApYyrux hopmax (cm. m. 4).

Linknnueckunii npouecc BOCNpONU3BOACTBa XapaKTepeH A/15 BCeX 3KOo-
HOMMYECKUX NPOAYKTOB, HO MPOAOMKUTENBHOCTb OTAENbHbIX CTaAni n
BCEro UukKna ans pasHbixX NpoAyKToB TOBapoOB HeOAMHAaKOBLI. Vccneno-
BaHVeM BOCIMPOU3BOACTBA 3aHVMAa/INCh TaKMe BblAaloLMECH YYeHble,
Kak Agam CvunT 1 Kapn Mapkc.

PA3/IMYHBIE 3KOHOMWYECKWE CUCTEMBbI

JKOHOMUYeCKasi cucTema — 3TO CNOCo6 opraHusauun obLiecTsa
0N peLLeHns CToALWMX nepes HUM 3KOHOMMYECKMX BOMPOCOB: 4TO (Ka-
Kuve ToBapbl 1 yCyru) cnefyeT npon3BoAnTb; Kak UX cnefyeT Npon3Bo-
OUTb; KT0 ByaeT nx noTpebnath (Kak oHW ByayT pacnpenensaTbes).

CyLLecTBYeT Tpy cnocoba peLleHns 3TUX BONPOCOB 06LLECTBOM; CO-
rnacHo 3aBefjeHHbIM M3faBHa 06bl4asM (Mo TpaguumMaM); NyTemM oTAaum
pacnopsi>KeHU 1 NMPUKasoB CBEPXY BHM3 (KOMaHAHbLIMW MeTodamu); C
MOMOLLbHO PbIHKA.

MepBbIi cNOCO6, OCHOBAaHHLIV Ha TPaguLMSX, UCMONb3yeTcs B 06-
uecrteax ¢ NPUMUTUBHON IKOHOMUKOMN, HEpa3BUTbIM 06LLLECTBEHHbIM
XapaKTepom Npou3BOACTBa, NpeobnagaHmemM 3aMKHYTOro HaTypasbHO-
ro Xo3sncTBea.

BTopoii crnoco6 pelleHUs NpobnemMbl 06ulecTBa «4TO— Kak— Ans
KOro nNpom3BoanTb» — KOMaHgHbIN.

Kapn MapkKc B cBoeM rnaBHom Tpyae «Kanvtan» yTBep>Xgas, uto He-
06X0AMMO yCTaHOBNeHNEe 06LLLeCTBEHHOW COOCTBEHHOCTU Ha cpefcTBa
npon3BoACTBa. YnpaBneHne Npoun3BoOACTBOM WM pacnpegeneHmemMm npo-
M3BOACTBEHHbIX 6/1ar COrflacHO ero TeopUK A0/MKHbI OCYLLECTBAATL Che-
LManbHO CO3AaHHble [i1s1 3TOr0 OpraHbl, COCTOsILLME N3 NpeaCcTaBUTENel
TPyLAWMXCA Macc. ToMIbKO B TaKMX YCNoBUAX, No MHeHMo K. Mapkca,
MO>XHO J06UTLCA CnpaBeAIMBOro pacrnpegeneHus énar Mexkay YneHamm
obLyecTBa.

Naeun K. Mapkca 0 Heo6Xo0gMMOCTU N HEN36EXXHOCTM YCTaHOBEHNS
06L1ecTBEHHOM COBCTBEHHOCTU Ha CpefAcTBa MPOM3BOACTBA B3AAM Ha
BOOpPY>keHWe B Poccun 6onblueBUKKM BO rnase ¢ B. . JleHVHbIM. Cpasy
rnocne peBontoOLMN B OKTA6pe 1917 r. 6b11 HAUWOHAIM3UPOBaHbI, T.€.
nepesBefeHbl B COGCTBEHHOCTb Focy4apcTBa, Bce KpynHble Npeanpusi-
TWsi, TPaAHCMOPT, CpeAcTBa cBA3W, 6aHKW. Torga >ke, B KoHue 1917 T.
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MOSIBUNICA MepBbI OpraH LeHTPaIM30BaHHOIO yNpaBneHUsa 3KOHOMMU-
KO CTpaHbl (OH Ha3biBa/iCA BbICLLMM COBETOM HAapOAHOI0 X035MCTBa),
a 1921 r. 6bina co3gaHa locyaapcTBeHHass KOMUCCUA MO NaaHMpoBa-
HUo Npu CoBeTe Tpyaa 1 060poHbl PCHPCP. NocnnaH CCCP — rnaB-
HbIA 3KOHOMUYECKNIA opraH cTpaHbl — obecnevmBan pa3paboTKy u
BbIMO/IHEHVE €4MHOr0 HApPOAHO-X0351IMCTBEHHOrO M/aHa.

' KHayany 1920-X IT. CTpaHa oKasanacb Ha rpaH/ 3KOHOMMYECKOI Ka-
TacTpodibl: Pe3Ko yrnano Npou3BoACTBO TOBAPOB, LieHbl POC/AN CO CTpaLL-
HOW ObICTPOTON, AeHbIVM 0becueHMBaNINCL. PyKOBOACTBO CTpaHbl Bbl-
HY>KAEHO 6bII0 paspelunTb MpeanpUHUMATENBCKYIO AeATeNbHOCTb.
OTOT Nepuoa N3BeCTEH B UCTOPUN MO Ha3BaHUEM «HOBasi 3IKOHOMUYe-
cKasi monmtuka H3MM».

OpaHako BO BTOPOI NonoBuHe 1920-X IT. KypC 3KOHOMWYECKOro pas-
BUTUSA CTPaHbl BHOBb PE3K0 M3MEHW/ICA: BNacTU BCTa/IM Ha NYThb LieHTpa-
NIN30BaHHOr0 ynpasneHUs 1 NiaHUpoBaHUA 3KOHOMUKW.

B 1928 r. 6b11 NPUHAT MepBbIi NATUNETHUI NaH. C 3TOro MOMeEHTa
NATUNETHUA NfaH CTAHOBUTCS OCHOBHOW  hopmoi  HapopgHo-
X0381MCTBEHHOr 0 N/IaHMPOBaHUS.

B ycnoBumsix KOMaHAHOM 9KOHOMUKM, B KOTOPbIX HaLla CTpaHa Haxo-
Annack 1 0T KOTOPbIX MepeLuna K pbliHKY, rocyapcTBo B MLEe CBOUX af-
MWUHUCTPATUBHbIX OPraHoB (MUHUCTEPCTB, KOMUTETOB) MPUHUMAO pe-
LLIEHWSI MO NPOU3BOACTBY W pacnpefeneHuto 1060 NpoayKunmn.

OCHOBY L eHTpann30BaHHOW CUCTEMbI cOCTaBnsina obuecTBeHHas
COBCTBEHHOCTb Ha BCe MpPUpPOAHble N MPOU3BOACTBEHHbIE PECYPChbI
CcTpaHbl.

OKOHOMMKa [0/HKHA 6blna pa3BmBaTbcA No eAMHOMY, 0653aTeNlbHO-
My A/151 BCeX HAapOAHO-X03AMCTBEHHOMY M/aHy, a BCe KPYMHbIe X035i-
CTBEHHbIE PeLleHNS MPUHVMaAT SKOHOMUYECKUIA LIEHTP.

Pofb 3KOHOMWYECKOro LeHTpa BbINOAHANM B Hallel cTpaHe ABa
rnaBHbIX 3KOHOMWYECKNX opraHa — [ocrnnaH, KOTopbI ycTaHaBnvBan
BCEM OTpacnsM 3aflaHusi Mo NPOM3BOACTBY, U [occHab, KOTOPbIA KOH-
TPONMpoBas BCe X03AMCTBEHHbIE CBA3M MEXy NPeAnpuaTUaMUA. YNpas-
NATb U3 OAHOr0 3KOHOMMUYECKOI0 LieHTpa BCeEMU NPeanpuUaTUSAMN cTpa-
Hbl 6b1/10 HEBO3MOXXHO, NMO3TOMY MPU COCTaBNeHNN NNaHOB ONUPaInuCh
Ha oTpacneBble MUHUCTEPCTBA, KOTOPbIe BbIMOMHANMN PYHKLMU LEeHTpa
ONs CBOUX OoTpacnei.

MnaHoBasi aKOHOMMKa Nopoauna MHOXXECTBO CEPbe3HbIX IKOHOMMN-
YeCKUX MPo6aemM 1 NPOTUBOPEUNIA:

B OLKN6GKW NnaHMpoBaHWS NPUBOANAN K TOMY, YTO O4HUX TOBa-
POB MPOU3BOAVIOCH BOMbLLE, YEM HY>KHO, a APYTNX — MEHb-
LLe, T.e. BO3HUKa/1, C OAHOMN CTOPOHbI, N36bITOK, C APYron —
[edonumMT TOBApOB M YCNyT;
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nMJaHbl COCTaBMSNN LEHTPa/IbHbIe OpraHbl BAacTU Ha Au-
TeNbHblE MNPOMEXYTKU BpPeMeHU (NATb NeT), NO3TOMY OHW
ObIIN HErMOBKUMU, TaK KakK He ycrneBanu 3a U3MeHeHUsiMu B
peanbHON XXN3HWU;

y MNpoun3BOANTENEN OTCYTCTBOBana cBo6oga Bblbopa, 4TO
06ycnoBmIo OTCYTCTBME 3aUHTEPECOBAHHOCTU AenaTb ToBa-
pbl fiydlle, MO3TOMY Ka4ecTBO TOBapOB U yCnyr Bcerga 6b110
OfHOV 13 Hambonee TpyAHOpaspeLUVMbIX NpobaemM nnaHo-
BOI 3KOHOMUKMWU;

LEeHTpaNbHble OpraHbl BNacT! He TONbKO yCTaHaBNMBaIW 3a-
[JaHus1 Mo NPOM3BOACTBY M 3aKPEN/ANN MOCTaBLUVKOB 3a NOo-
TpebuTensmMmn NPoayKLMM, HO M HasHa4Yau LieHbl Ha BCe TOBa-
pbl 1 ycnyru. MpeanpusaTUs, NpUHaZeXkallime rocyaapcTsy,
nnaTUIM 3a Pecypcbl He U3 CBOEro, a M3 rocyAapCTBeHHOro
6romkeTa. 3adaya IKOHOMUN CPeACTB nepes, HAMU He CTosina,
MoaToMy MnaHoBasi SKOHOMMKa Bcerga cTpagaia pactoun-
TENbCTBOM, HepauMoHaNbHbIM UCTONb30BaHNEM PECYPCOB;

noTpeduTeNn, Kak 1 Npou3BoAUTENN, CTPaAaIvu OT HU3KOro
KauyecTBa TOBApoOB U UX AeUUMTa;

noTpebHOCTM Ntoaein Co BPEMEHEM MEHSINNCb, HO MPON3BO4-
CTBO, AelicCTBOBaBLLEE B XXECTKOM IM/1IaHOBOM PeXXMMe, CUCTe-
MaTM4YeCcKU «0TCTaBa/o» OT PacTyLLMX 3arnpoCcoB NoAei.

MepeyncneHbl ANLLb HEKOTOPble OCHOBHbIE MPO6AEMbI MIaHOBOW
3KOHOMWKMW, 0AHAKO OHM NO3BONSAOT cAenaTb BbIBOA.

OKOHOMMKA B CUCTEME LIEHTPa/IN30BaHHOIO yrpaBneHuUs mn nnaHu-
pOBaHUs CTAHOBUTCS HEMMOKOIA, pacToOUUTENBHOW, CTpagaroLle XPOHN-
4yecKUM geprymMTom TOBapoB U ycnyr. NpuHuMaemble Mepbl (MPU3bIBbI
9KOHOMWUTbL 3aTpaTbl, MOBbILWIATL KAa4yecTBO MPOAYKLMW, BOCMUTbIBATbL
4yBCTBO X0351IMHA) YNy4dlleHns He MPUHOCUAX, MO3TOMY BCTan BOMNpPOC O
KOPEeHHOM pethopMMPOBaHNIN SKOHOMUKN.

HakoHeL, TpeTuii cnocob peLleHns 06LLLeCTBOM 3KOHOMUYECKNX BO-
MPOCOB «4TO— KaK— AN KOro NMpou3BoAuTb» OCHOBaH Ha PbIHOYHOW
9KOHOMMKE, KOTOpasi npeanonaraet:
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®  BO-NepBbIX, CBO60AHbIV 06MeH MeXXay NpogaBLaMm U MokKy-

narensiMv. HUKTO He MPUHY>XAaeT X 3aKiovaTb CAENKN, No-
KynaTb 1 NpogaBaTb. EAMHCTBEHHbIN CTUMYN, KOTOPbI ABU-
>KeT nNpojasLiamMmun 1 NoKynaTensiMv Ha pbliHKe, — 3TO B3aUM-
Has BbIroga 0T COBEPLUEHUS CAENKY;

BO-BTOPbIX, 3TO peasibHasi MaTepaibHas 0OTBEeTCTBEH-
HOCTb YYaCTHUKOB PbIHOYHOIO 06MeHa. NpoaaBLbl U MOKY-
natenu, OeicTBysl Ha pbiHKe, 3aTpayunBaloT COGCTBEHHbIE
CpefcTBa U PUCKYHOT UMK,



B B-TPETbUX, 3TO KOHKYPEHLMS MeXAY NPon3BogUTENSIMU —
npogasLamMn TOBapoB U YCNyr 3a noTtpebutenei — nokyna-
Tenew nx NpoayKuum.

Cob6CcTBEHHBIN MHTEpeC Noaeit ABNseTcA rMaBHbIM CTUMYIOM B pPbl-
HOYHOI 3KOHOMUMKe. Peluas BbinyckaTb TOT AW UHOW ToBap, MPOn3BO-
OVTeNb paccunTbiBaeT MOMYyYUTb NPUObLINb, BO3HUKAIOLWLYIO B Cly4yae
npeBbILLEeHNA A0X0A0B OT MPOAadKU ToBapa 1in ycnyru Hag pacxogamm,
CBA3aHHbLIMU C ero NpPon3BoACTBOM 1 peannsaLmeil.

Mpunbblib — BaXKHENLLNT 3KOHOMUYECKUI CTUMYN B PbIHOYHOM 9KO-
HOMMKe.

Taknm 06pa3om, MOXKHO caenaTb BbIBOA: PbIHOYHAA 3KOHOMUKA —
3T0 Takasi hopmMa opraHu3aLum xo3sicTea, Npy KOTOpor npovussoanTe-
N 1 NOTPebuTenn B3aMMOAeNCTBYOT NOCPEACTBOM PbIHKA, OTBeYas Ha
BOMPOC «4TO— Kak— /11 KOro npou3BOoAuUTb» C MOMOLLbK CUCTEMbI
LIeH, NpubbINer 1 ybbITKOB, Cripoca v NpensioXkeHus.

[na pbIHOYHOM 3KOHOMUKN XapaKTepHbI:

® 3d)hpeKTMBHOE (PYHKLUMOHMPOBAHME 4YacTHOM COGCTBEHHO-
CTU N CTUMYINPOBaHME KOHKYPEHLIMN CO CTOPOHbI rocyaap-
CTBg,;

®m B3aMMOAENCTBME Crpoca U MpensioxkeHUs1 vepes B3aMMO-
JecTBMe MpoAaBLIOB M MoKynaTeneil pecypcos, TOBApOB,
yenyr;

®m MOo/MTMKA rocyaapcTea, OCHOBaHHas Ha 9KOHOMUWYeCcKoi ae-
MOKpaTum.

naBHOE AOCTONHCTBO PbIHOYHOM CUCTEMbI 3aKNHOYAEeTCs B TOM, YTO
KOHKYPEHLIMS Npon3BoauTeneil u NnokynaTtenen 3anyckaeT MexaHU3mbl
camoperynmpoBaHus 1 camopasBuTus, obecrneymBaroLLme peanmsaunto
OOCTM>KEHUIM Hay4YHO-TeXHMYecKoro nporpecca (HTM) v gBm>keHwe no
nyTN MUHUMU3ALUN N3OEPXKEK, MaKcuMusauum npubbinv, a cnegosa-
TenbHO, co3garoLime 60sbLe BO3MOXKHOCTEW ANS yA0BNETBOPEHUS BO3-
pacTaromx NoTpebHOCTEN.

K Hauvany XX| B. 60/1bLIasA YacTb rocy4apcTB Mmpa npusHaia Heo6xo-
OVIMOCTb U Lien1ecoobpas3HOCTb 3KOHOMUKM, OCHOBAHHOM Ha PbIHOYHbIX
OTHOLLIEHUSIX.

B peanbHOM 3KOHOMWYECKOM AeACTBUTENIbHOCTU B YACTOM BUAE HU
PbIHOYHOW, HN KOMaHAHOM 3KOHOMWKW He CYLLECTBYET, a UMeeT MeCcTo
CMeLLIaHHas 3KOHOMMKA NPenMyLLeCTBEHHO KOMaHAHOro 1M60 pbIHOY-
HOro TMNa ¢ PasnM4YHoON counaibHOM OKPaCcKO.

Hamnbonee coBpeMeHHbIMU ABAIOTCA MOAENIN COLUaIbHOW PbIHOY-
HO 3KOHOMUKUN. VX hyHKLMOHMPOBaHME NMOCTPOEHO Ha AOCTVKEHUU
cbanaHCMPOBAHHOCTU 3KOHOMMUYECKOW U counaibHoOW 3hdeKTMBHO-
CTW.

19



SKOHOMWYECKAA CUCTEMA POCCUU

Mepuog nepexoga OT NNaHOBOW 3KOHOMUKU K PbIHOYHONA — 3TO
OYEHb CMOXKHbIM 1 AnvTenbHbIN npouecc. PaccmMoTpyuM pesynbTaTbl pe-
hopMmMpoBaHNA IKOHOMUKKM Poccum 3a nocnefgHve gecatunetmsa. Ecnn
paccMaTpuBaTh rnobanbHbie Lenm pechopMUpPOBaHNS (SKOHOMUYECKUNTA
pOCT, NOBbILLeHVE 3PPEKTUBHOCTU U XKU3HEHHOI0 YPOBHS Hapoaa), To,
KOHEeYHO, OHM MoKa He peasin3oBaHbl.

Hy>kHO nmeTb B BUAly, YTO cnaj rnpor3BOACTBa B rnepunoj nepexoja K
pPbIHKY — SIBfieHMe 3aKOHOMEpPHOe, XapaKTepHoe A1 BCeX CTpaH. To ke
OTHOCUTCA U K COLMabHbIM NMpobnemam.

CHWKXeHNe UHBECTULIMOHHOM aKTUBHOCTU BbI3BAHO KOHKPETHbLIMU
npuyrHaMu: NpeKpaLleHnemM LeHTPaIM30BaHHON0 MHBECTUPOBAHUSA U3
rocyapCTBEHHOIO 6IOMKeTa, HECTabWIbHOCTBLIO NOMNTUYECKON U KO-
HOMMYECKOW CUTyaunun, MOCTOAHHbIMU U3MEHEHUSAMWN B Hanoroobo-
YXEHUWN, OTCYTCTBUEM CTAbUNBHOIO PbIHKA YaCTHbIX KanuTa/oB.

PeanbHbIli ypOBEHb XXN3HW, MO OLEHKaM, 3Ha4YUTeNbHO ynan, HO Mo-
TpebneHne B HaCcTOsILLee BpPeMS OTHOCUTENbHO cTabunbHoe. B To >ke
BpeMs, MO AaHHbIM OMpPOCOB, B POCCUNCKUX CEeMbSX HAMHOro 60nbLue
TOBapoOB ANTENbHOro Mob30BaHWUSs, YeM A0 Havana pedopm. PacLuu-
puAcsa acCopTUMEHT O0TeHeCTBEHHbIX M UMMOPTHbLIX TOBApOB, UCYE3NN
LeduunT 1 odepeam, 60NbLUMHCTBO HaceneHUsi NpUBaTU3IMPOBANIO XKU-
Nibe U CTal0 COBCTBEHHNKaMW HEABMXKMMOCTU, a 3TO TOXKe nokKasartenm
YPOBHS YKU3HW.

MO>XHO cKasaTtb, 4TO B Poccumn co3gaHbl OCHOBbI PbIHOYHOW 3KOHO-
MWKN: MHOroo6pasme oopm Co6CTBEHHOCTU; (DYHKLMOHMPOBAHUE Pbl-
HOYHOW MHMPaCcTPYKTYpbl; 4EMOHOMNONM3ALNA 3KOHOMUKW; CTPYKTYp-
Has nepecTpoika 3KOHOMUKMW; pasBuUTVEe Manoro npeanpuHMMaTe/b-
cTBa.

B Poccuiickoii ®egepaumun k 2008 r. chopMUpoBanvCb TeHAEHLNN
YCTOMYMBOro COLMaIbHO-3KOHOMMYECKOro pocta. B 2007 r. npupocT Ba-
NIOBOro BHYTpPeHHero npogykrta (BBIM) coctaBun 8,1 % npn pocTe nHBe-
CTULUWIA B OCHOBHOM KanuTan — 21,1%.

OfHako MUPOBOM (OUHAHCOBBLIA KPU3UC, 3aTPOHYBLUMIA W Hally
CTpaHy, NnocTaBu/ HOBbIE OCTPble COLVa/IbHblE 1 SKOHOMUYECKME MpPo-
6nemMbl nepes BCeMn BETBAMU BNacTu rocygapcrea. PyKoBoACTBO CTpa-
Hbl pa3paboTano aHTUKPU3UCHLIM MaH, coaep kaliuii MeponpusTus,
Hanpas/ieHHble Ha BbIMNO/HEHVE BCEX COLMa/IbHbIX 0683aTeNbCTB, Npu-
HATbIX Ha ce65 rocyAapCcTBOM C yH4eTOM UHANALMN.

MpropuTeTHBIMU 334a4amMu CoLNaNTbHO-3KOHOMNYECKOM NOMNTUKW,
HanpasBneHHOM Ha NoBbilleHVe 3(PEeKTUBHOCTU IKOHOMUKN N CO3ja-
HMe HOBbIX Pabo4vmx MecCT, ABNATCS:
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B peann3alusi UHBECTULMIOHHbBIX M MIHHOBALMOHHbIX MPOEKTOB
B BbICOKOTEXHO/OMMYHbIX chepax IKOHOMUKMN;

B MOZepHM3aLUs Hay4YHO-TEXHONONMYEeCKOro Komriekca, rnog-
Jep>KKa 0TeHeCTBEHHbIX MPON3BOANTENEN, CO34aHMe KOHKY-
pPEeHTOCNOCOBHOM NpoAYKLUMU;

m COKpalleHne TEXHONOrMYecKoro oTcTaBaHUs OT Pas3BUTbIX
CTpaH;

B pasBuUTUE U MOAEPHM3ALVS 06pa30BaHUsi, 30PaBOOXPaHEHMS,
YKUNNLLHOW cdhepbl 1 arpornpoMbILLNEHHOIO KOMIIEKCE;

Em CO03[aHVe U COBEPLUEHCTBOBAHWE PbIHOYHbIX MHCTUTYTOB,
a Takke pa3BUTUE MaIOro NpeanpuHUMaTebLCTBA.

B cBsi3n € 3TM BO3HUKaeT HEO6X04MMOCTb 06ecrnevyeHNss MoAEPHU-
31pyeMbIX N BHOBb CO34aBaeMbIX Ppaboumx MecT HEO6XOAUMbIMU KBa/IN-
hmumpoBaHHbIMW Kazpamu.

MpeacTosilee BCTynneHme Poccuiickoin degepauymn Bo BcemmpHyto
TOproByto opraHmnsauuto (BTO) 1 OTKpbITUE BHYTPEHHErO pbiHKa CTpa-
Hbl AN MHOCTPaHHbIX KOMMaHWi NoTpebyeT OT POCCUNCKUX OpraHm3a-
LNiA cyLecTBEHHOro MNOBbILLIEHUSA KavecTBa BbiNyCcKaeMblX TOBapoB U
OKasbIBaeMbIX YCyr.

[nsi o6ecrneyeHNs1 KOHKYPEHTOCMOCOGHOCTM POCCUIACKUX NMpeanpus-
TUIA B HOBbIX YCNOBUSIX HEOOXOAMMA PEeCTPYKTypm3auus u amsepcudm-
Kauus oTpacneil 3KOHOMUKMW, YTO MOB/MEYET 3a COO60M M3MEHEHME Cllo-
YKMBLLENCA CTPYKTYPbl 3aHATOCTU HaceneHusi U byaeT conpoBoXkaaTbcA
COKpaLleHMeM Hea(hheKTUBHbIX Pabounx MecT U BbICBOOOXKAEHMEM pa-
H60THUKOB, pacLumpeHnemM cdepbl yCnyr, pasBuUTMeM WHHOBALMOHHbIX
HarnpasneHUin AesaTeNbHOCTM N BOSHUKHOBEHWEM HOBbIX MPOheccuia.

B cBs31 C 3TMM BHUMaHWe rocygapcTBa B NepByto oyepeab Hanpas-
NnAieTcs Ha NPUOPUTETbI MHHOBALLMIOHHOI O pa3BUTKA, obecreymBatoLme
YCKOpEeHMe 3KOHOMMYECKOrO pocTa 3a CYeT ornepedkarolmx TemroB
npon3BoACTBa HOBOW MPOoAYKLMN, COKpaLleHNe TEXHONOrMYeCcKoro oT-
CTaBaHMWsA OT Pa3BUTbIX CTPaH.

B uenax noafep>kkm v pasBUTUA CcTpaTermyeckux oTpacnen npo-
MbILLIEHHOCTU, B KOTOPbIX NO3ULNU CTPaHbl CHUXKAKOTCS, rocyAapCTBOM
yypexkzieHbl KpyrnHble Kopropaumu. Tak, Hanpumep, co3gaHue OAO
«O6beNHEHHAA CyfoCTpoUTeNbHAA Kopropauus» HaueneHo Ha coxpa-
HeHWe N pa3BUTNE HayHYHO-MPON3BOACTBEHHOr 0 NOTeHUMana 060poOHHO-
NPOMbILLNIEHHOIO0  KOMI/IEKCa, KOHLUEHTPaUUio WHTENNeKTYyaNlbHbIX,
Npon3BoACTBEHHbIX M OMHAHCOBbLIX PECYPCOB NpU peanmsaumm Npoek-
TOB CTPOPrrenscTBa Kopabnei 1 NogBoAHbIX 1040K A/151 BOEHHO-MOPCKOro
dnoTa, pasBUTUA rPadKAaHCKOro CyA0CTPOEHUA.

CosgaHHan NocygapcTBeHHas kopnopauusa «(POCHAHO» ¢ kanuTa-
nom 130 mnpA py6. 4na pasBuUTmUSa HaLMOHaIbHOW HAHOVUHAYCTPUK NpU-
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3BaHa obecnevynTb POPMUPOBAHME PbIHKA HAHOTEXHOIOrMYEeCKOW Npo-
LyKumn nycnyr. NprmepHO Yepes MNATh IET pacCTaHOBKa CUJT HA 3KOHO-
MUYECKOI 1, KaK CNeACcTBMe, Ha MOMTUYECKOW KapTe Mupa OyfeT 3a-
BUCETb OT YPOBHS pa3BUTUS HAHOTEXHONOT I B cTpaHe. Byaylime nuae-
pbl y>ke n3BecTHbl: CoegnHeHHble LLUTaTbl AMepuku, N3pannb, AnoHns,
FO>xkHaa Kopes, NepmaHua, PUHIAHONA.

MpuHATO cunTaTh, YTO PoccUA OTCTaeT B OCBOEHNWN HOBOIO PbIHOY-
HOro NPOCTPaHCTBa. DTO He COBCEM TaK. Y Hallleil cTpaHbl eCTb BCE BO3-
MO>XHOCTU COXPaHUTb CTaTyC MOryLLeCTBEHHON [ep>KaBbl U OKa3aTbCs
B CMNUCKe NepBbIX rocyAapcTB MMPa, Tak Kak OHa 061a4aeT YHUKaIbHbIM
Hayu4HbIM MOTEHLMAIOM.

OAHVM 13 NPUOPUTETHbIX HanpasneHUii 3KOHOMUYECKOW MOANTUKUN
rocyfapcTealofmKHO CTaTb Co3AaHue 6naronpuUSATHbIX YCNOBUIA Ans pas-
BUTUA Ma/ioro npeanpuHUMaTtensctBa. MmMpoBOW U 0TeYeCTBEHHbIN
ONbIT PasBUTUA IKOHOMWKU IEMOHCTPUPYET BCe Bo3pacTaloLLiee 3Have-
HVe NpeanpuHMMaTe/LCTBa.

B CTpyKType poCCUMCKOoi 3KOHOMUKU Manblii 1 cpegHuii busHec 3a-
HVMaeT B HacTosillee BpemMs He3HauuTelbHOe MeCTO, YTO Cepbe3HOo
CAeP>KMBAET TeMMbl 3KOHOMMYECKOro pocTa cTpaHbl. VX gona B BBI
Poccun coctaBnaeT Bcero nvwlb 17 %, Torga Kak B pasBUTbIX CTpaHax —
50%.

OfHVM 13 NPUOPUTETHbIX HarNpaBieHU 3KOHOMUYECKO NONTUKN
B Poccuu JomKHO cTaTb co3gaHme 6n1aronpusTHbIX YCN0BU 415 pa3Bu-
TUA MOMIOAEXKHOIo NpeanpuHUMaTe/NLCTBA.

3agava no yBeMYeHUIo 0NN 3aHATOCTY 3KOHOMUYECKN aKTUBHOIO
HaceneHnsi B NpeAnpuUHUMAaTENbCKON AeaTeNbHOCTU Ao 60— 70% He
MOXKeT ObITb peLleHa 6e3 aKTUBHOIo BKAKOYEHUS B HEE MOMOLEXKU KaK
Hanbonee akKTUBHOW M NpearnpuUMMYMBO YacTW HacCeNeHUsl Haluer
CTpaHblI.

MPAKTUYECKWNE 3AHATNA

3A0AHUSA

1. I'IpquTaVlTe 3TOT CMUCOK N CKaXXUTe, Kakmne BeLM Bbl OTHECETE K KaTero-
prn NNYHbIX I'IOTpe6HOCTel7l, a Kakune — K Kateropmm npon3BoacTtBEeHHbIX:

B My3blKaNlbHblli LEHTP;

B ypoXaii caxapHOi CBEKNbI;
m  CMOpPTMBHbLIN 3aN;
HKMpnny;

22



2,

KOMIbHOTED;
Benocunep,;
a3pOBOK3an;
meTann.

ABTOp M3BECTHOTO 3KOHOMMWYECKOTo yueGHUKa, naypeat HobGeneBcKoii

NPeMuU No 3KOHOMUKe, amepukaHel, 1.CamMyanbCoH faeT MATh BO3MOXHbIX
onpefeneHnii 3KOHOMNYECKOI HayKu:

BUAbI AEATENbHOCTU, CBA3AHHbIE C OGMEHOM U eHEXHbLIMU CAenkamu
Mexay noabmu;

1Cno/sb30BaHue NIAbMU PEAKUX UAKM OrPaHUYEHHbIX PECYPCOB ANs Mpo-
M3BOACTBA Pa3NMyYHbIX TOBAPOB M pacnpefeneHne ux Mexmiy uaeHamu
obLectBa B Lenax notpedneHuns;

noBceAHeBHas AenoBas Xu3HeaesTenbHOCTb NIOfEN, N3BneyeHme Ummn
CPEefCTB K CYLLECTBOBAHMIO 1 UCMOb30BAHNE 3TUX CPEACTB;

HanaXunBaHue 1 OCyLeCTBNEHNE NPOM3BOACTBA M NOTPEGNEHNS;
6oratcTBo.

Kakoe 13 aTux onpegeneHuii Bam 6amxe?

3. Kakune 13 nepeumncneHHblx pecypcoB Bbl OTHECETE K paspsay NpupoaHbIX,
TPYAOBBIX 1 NPON3BOACTBEHHbIX:

4.

CBEP/UNbHBINA CTAHOK;
rasoBoe MEeCTOPOXAEHUE;
XENE3HOLOPOXHbIA BaroH;
pa6ouve;

pbiba B MOpE;

XenesHas fopora;
Bnajeney marasuHa?

MoarotoBbTe JOKNAA 06 aTanax pa3BuUTsS SKOHOMUYECKOI Hayku. B cBo-

eM [JoKNnaze nocrapaiTtecb 0OCBETUTb UAEW TPEX BblatoLMXCA TEOPETUKOB, NpPU-
3HaBaeMbIX 60/bLUMHCTBOM 3KOHOMMCTOB 3eMHOr0 Lwapa: A. Cmuta, K. Mapkca,
Ix. KeitHca.

5.

YKaxuTte, Kakume npepnocbinkn HeobxoanMbl anst ah(heKTMBHOIO (yHK-

LMOHMPOBAHUSI PbIHOYHOW IKOHOMMKM:

CaMOCTOSITeNIbHOCTb 3KOHOMUYECKNX CYOHEKTOB Ha PbIHKE;
OVPEKTUBHOE NNaHUPOBaHWe,;

CBOOOAHbIV BbIGOP NAPTHEPOB MO XO3SACTBEHHbLIM CBA3SAM;
LleHTpanM30BaHHOe yCTaHOBNEHUE LIEH;

KOHKypeHLsi NpoM3BOAUTENeil;

npeBpatLieH1e 9KOHOMUKMN B OTKPbITYIO CUCTEMY C BKIKOYEHNEM POCCUIA-
CKOW 3KOHOMUKW B MUPOBYH) 3KOHOMUKY.
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KOHTPOJ1bHbLIE BOMPOCHI

1. [InA 4yero HyxHa 3KOHOMUYecKas [LesiTeNbHOCTb?

2. Y10 oTHOCUTCSA K (haKTOpam Npon3BoAcTBa?

3. Kakue Bugbl noTpe6HOCTel CBOWCTBEHHBI MPAKTUYECKM BCEM fH0-
aam? Yem o6LLeCTBEHHbIE MOTPEBHOCTM OTINYAKOTCA OT NMUYHBIX?

4. Kakvie opraHbl LLeHTpan“3oBaHHOIoO niaHMpoBaHUA CyLLecTBoBaNu
B Hallein cTpaHe?

5. Ha3zoBuTe OCHOBHblE 3afayn CoLManbHO-3KOHOMUYECKOTO pas-
BUTUS Poccun Ha nepcnexkTvey.



lhasa 2

CYBBbEKTbI, OBbEKTblI 1 OTHOLEHWA
COBCTBEHHOCTWN B 3KOHOMWKE

N3yumB 3Ty rnaBy, Bbl CMOXeTe:

MOHATb, YTO NpejAcTaBnser co60i COOCTBEHHOCTb M 3a4EM OHa HYXHa;
Ha3BaTtb Cy6beKTbl Y 06bLEKTbI COOCTBEHHOCTH;

nepeyncnnTb GopMbl CO6CTBEHHOCTY;

006BSACHUTL MPOLECC Pa3BMTUS U NEPECTPOAKN OTHOLLIEHUA COBCTBEH-
HOCTW B Halllell CTpaHe;

onpefennTb rnasBHble Lenn n cnocobbl npuBatu3aunu.

HW cyWwHOCTb noHatus «COECTBEHHOCTb».
9KOHOMWYECKUE W FOPUINYECKUE
ACMEKTbl COBCTBEHHOCTU

C nNpo6remamMy CO6CTBEHHOCTU Mbl CT/IKUBAEMCST eXKefJHEBHO B Te-
YeHMe BCel >KNU3HU. BadkKHO pasnmnyaTb NpaBO COGCTBEHHOCTU N OTHO-
LLIEHUST COOCTBEHHOCTM.

MpaBo CO6CTBEHHOCTU — 3TO MPaBO KOHTPOJMPOBATb UC-
nonb3oBaHMeE onpeaeneHHbIX pecypcoB n pacripeaenAaTtb BO3HNKa-
toLLME MPU 3TOM 3aTpaThl U JoxXo4kl. [paBo co6CTBEHHOCTU Bbipa-
JKaeT OTHOoLIEeHMe 4enioBeKa K BelU KaK «K CBOEN» NN KakK «K vy-
KOy,

OTHOLUEHUSA CO6CTBEHHOCTU — 3TO CUCTEMA OTHOLLEHWIA
MeXXy NI0ALMN Mo NMOBOAY MPUCBOEHUS U OTUY>XKAEHNS 6/1ar, B nep-
BYIO ouepe/b haKTopoB NPOV3BOACTBA.

OCHOBY 3KOHOMMYECKOW CUCTEMbI COCTaBNAKOT OTHOLUEHUSI CO6-
CTBEHHOCTU, 0POPM/IEHHbIE OPUANYECKM U MHCTUTYLMOHANLHO. Co6-
CTBEHHUKW (haKTOPOB MPOU3BOACTBA BCTYMNAlOT B MPOU3BOACTBEHHbIA
MpoLecc B LIeNsIX peaivsauum co6CTBEHHbIX MHTEPECOB. ITUM UHTepe-
caMm MoAUNHSIETCS MPOLECC pasBUTUS NMPOU3BOACTBA, pacrpeaeneHus,
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Co6CTBEHHOCTb

Puc. 2.1. 3KOHOMMYECKas 1 opuandeckas CyLHOCTb CO6CTBEHHOCTH

obMeHa 1 NoTPebneHnA MaTepuaibHbIX U HemMaTepuasibHbIX 6nar n
ycnyr. XapakTep OTHOLLeHWU  COGCTBEHHOCTW onpeaensieT cogep>kaHune
BCEX MPOM3BOACTBEHHbLIX OTHOLLEHUIM 3KOHOMWYECKOW cucTembl. MN3-
BECTHO, YTO KOMMYHUCTUYECKaAsA cUCTeMa TAroTeeT K 06LLLEeCTBEHHbIM,
KONNEKTUBHbIM d)opMamM COBCTBEHHOCTU Ha cpeAcTBa MpPoOM3BOACTBA,
Torga Kak KanmtaanmcTmyeckas, pbIHOYHasA cMcTema oTgaeT npegnoyrte-
HMe YacTHOW CO6CTBEHHOCTU. B TeueHme 70 neT B HalLell CTpaHe cyLe-
CTBOB&/1a TO/IbKO rocyapcTBeHHas )opma CO6CTBEHHOCTMN, YTO NpuBe-
N0 K rocyfapCcTBEHHOMY MOHOMOMN3MY B 3KOHOMMKe. OAHaKO X03sM-
CTBO, OCHOBAHHOE Ha rocrioAcTBe rocyAapCTBEHHOW COGCTBEHHOCTH,
oKasanocb HeapheKTUBHbIM. B HacTosLlee BpeMSA U O0TeYeCTBEHHbIE,
1 3apy6eXKHble CNeLnanncTbl MPU3HaOT BO3MOXXHOCTb COCYLLIeCTBOBa-
HWUA B O4HOM CTpaHe pasnyHbIX O0pM CO6CTBEHHOCTU.

MTak, B YeM 3aK/04aEeTCH CyTb MOHATUSA «COGCTBEHHOCTb» N 3a4eM
OHa Hy>kHa?

Co6CTBEHHOCTb — 3TO NPUHAAJIEXXHOCTb 06BEKTOB Onpefe-
NEeHHbIM M0AAM. 3TO MOHATUME OCHOBAHO Ha OTHOLUEHUW MeXAy
yenoBekoM (FPyrnnov naen), ¢ O4HOW CTOPOHbI, U NpeaMeTamu,
BelllaMu, 06beKTaMu, € APYro i, NPOABAAIOLLEMCS B TOM, YTO Yeno-
BeK (rpynna ntogeii) obnagaeT BellamMmm, MpUCBanBaET NN OTUY>XK-
0aeT Xy ApYyrux nogei B CBOO Monb3y.

B OTHOLLIEHUAX COBCTBEHHOCTU BCErAa MPUCYTCTBYHOT ABE CTOPOHbI:
Cy6BEKT N 06BEKT COOCTBEHHOCTH.
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Cyb6beKT COGCTBEHHOCTU, UMW COBCTBEHHUK, MPeACTaBNseT aKTUB-
HYIO CTOPOHY OTHOLLUEHUIA COB6CTBEHHOCTUN. CybbeKTamu CO6CTBEHHO-
CTU ABAAOTCA NIO4N (lopuanyeckmne nuua), obnagaroLimie co6CTBEHHO-
CTblO, BNafetoLlme, pacrnopsi>katoLnecsi 1 Mofb3yoLLnecs eto.

O6BbEKT COGCTBEHHOCTU — 3TO NaccyBHas CTOPOHAa OTHOLLe-
HWIM cO6CTBEHHOCTU. K 06beKTaM COBCTBEHHOCTU OTHOCATCS: 3eM-
nA, npupoaHblie 60FaTCTBa, I/IHCbOpMaLI,VIF!, ABV>KNMOe U HeaABUXKN-
MO€e UMYLLIECTBO, ieHEXKHble CPeACcTBa, AyXO0BHbIe LeHHOCTH, pabo-
Yad cunia, KOTOopble NMO/IHOCTbHO UMN HaCTUYHO rnpuHaane>xart co6-
CTBEHHUKY.

‘-Iau.l,e BCEro 06beKT COGCTBEHHOCTU Ha3bIBaOT npocTo COGCTBEHHO-
CcTbto. COGCTBEHHOCTb — KaTteropusa MmHoronjaHoBas. 3KOHOMI/ILIeCKyK)
N IOPUAMNYECKYIO CYLLHOCTb CO6CTBEHHOCTM MOXKHO NpeAcTaBuTb C MO-
MOLLbHO CXEMbI, MPUBEAEHHOM Ha puC. 2.1.

®OPMbl COBCTBEHHOCTW. NMEPECTPOMKA
OTHOLUEHWA COBCTBEHHOCTW B HALUEW

CTPAHE

dopmMa co6CTBEHHOCTM 3aBMCUT OT TOrF0, KTO ABNsieTCA ee CO6CTBEH-
HUKOM. B Poccuiickoii depepaunmn CyLLecTBYHOT 4acTHas, rocygap-
CTBEHHAs N UHble (POPMbl COBCTBEHHOCTM (pUC. 2.2).

CO6CTBEHHOCTb CUMTAETCH YAaCTHOMW, ecniv NpaBoM Ha Hee obnajaeTt
OfAVH YeNnoBeK WV CPaBHUTENbHO HebonbLuasa rpynna Niogen, Kavkabi
13 KOTOPbIX MMEET CBOIO A0/H0.

FocypapcTBeHHAsi COGCTBEHHOCTh HaxoAuTCsi B MPaBoBOM
pacnopsi>KeHNN rocyAapCTBEHHbIX OPraHoB (M 3aKoHOAATEe/bHbIX,

M UCTIONIHUTENbHbIX).
MyHULUMNasIbHas COGCTBEHHOC T HAX0AUTCSA B pacropsike-

HUW OpraHoB MEeCTHOW BnacTu (ropoga, nocenka u T.4,).

Mpome>XyToUHOe MecTo MexXay FOC}/,CI,apCTBeHHOVI M YacTHOW 3aHu-

MaeT 06uasi CO6CTBEHHOCTb HECKO/IbKUX CYOBHEKTOB.
CornacHo IN'paxkgaHcKomy Kogekcy Poccuiickoini degepayun (FK PO)

obLas cobcTBEHHOCTb MOAPa3AensieTCa Ha COBMECTHYIO U 0NIeBYHO.
O6LWasn coBMecTHasA CO6CTBEHHOCTb NPUHAANEXNUT BCEM COBCTBEH-

HUKaM U He AennTcs MeXXay HUMK Ha YacTu. O6Luasi foneBasi CO6CTBEH-

HOCTb pasfeneHa Ha [onun (4actn).
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Puc. 2.2.

®opMbl COBCTBEHHOCTM

B ToBapuLLiecTBaX, 06LLECTBaxX C OrpaHNYeHHOW OTBETCTBEHHOCTbIO,
KoorepaTvBax 0N KaKAoro cobCcTBEHHMKA Ha3bIBAETCS NMaem.

Mpoueccbl 06LLero passuTrs CO6CTBEHHOCTU B HACTOsILLEe Bpems
MIMEIOT CreflytoLLe XapaKTepHble YepTbl:

BO BCEX rOCYAAapPCTBAX PaspeLUeHO Hainune MHOCTPaHHOM
COGCTBEHHOCTU Ha UX TEPPUTOPUN;

BO MHOFMX CTpaHax y3aKoHeHO Ha/lnuve YacTHOW COBCTBEH-
HOCTW Ha cpeacTBa NPOU3BOACTBA, U ee 06bEM MOCTOSIHHO
YBENNYMBAETCS;

BO3PaCcTaeT 3HAYMMOCTb U 107151 KOPOPaTUBHOW (aKLMOHep-
HOW) COGCTBEHHOCTW, KOTOpasi CTaHOBUTCH OCHOBHOWA;

060c06M1AKTCA MyHUUMNANbHAsSA, pPermoHasibHass 1 obLero-
cypapcTBeHHas (dhegepasibHas) hopMbl COGCTBEHHOCTU;

LLIMPOKO pacnpocTpaHeHbl NPOLIECChl PasrocyJapCTBIeHNs,
npuBaTm3aLn rocygapCcTBEHHOM COGCTBEHHOCTH.

B HalLeli cTpaHe OCYLLECTBSIETCA CNOXKHbIA MPOLECC NEPECTPONKN
OTHOLLIEHWNI COBCTBEHHOCTW.

CnoxvBLIasicsl B KoHUe 1920-X IT. KOMaHAHO-aAMMHUCTPaTMBHas
cucTemMa ynpae/eHusi NpyBena K MOHOMOMUCTUYECKOMY AVKTaTy Mpo-
n3BoauTeneit Haa NoTpedUTENAIMN 1 AedULIMTHON SKOHOMKMKeE. 3TO 06Y-
CNOBUMO Mepexof, K NPUHUUNUaILHO HOBOM CUCTEME OTHOLLIEHWI CO6-
CTBEHHOCTW.
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MOHATVE n CYLWWHOCTb NMPUBATUN3ALNIN

Mepexos K HOBO CUCTEME OTHOLLIEHWIA COGCTBEHHOCTU OCYLLIECT-
BNSIETCA B pe3y/bTare npusaTusaunn, T.e. pasrocyapcTBineHns npea-
NPUATUIA 1 NepeaaYdn X B COGCTBEHHOCTb KONEKTUBOB NPeANpUATUIA N
YUPEXKAEHWI, YaCTHbIX UL, 1 06LLLECTBEHHbIX OpraHm3aLmii.

Mepexopg, 0T 0A4HMX hOPM CO6CTBEHHOCTU K APYTM MOXKET UATU ABY-
Ms My TAMW: 3BOMIOLMOHHBIM — Ha OCHOBe noucka 6onee addheKTnB-
HbIX METOAO0B MO/b30BaHUA M PACMOPSHXKEHUS, N NPeoJoneHnst Head-
(PEKTVBHbIX METOAOB, T.e. HA OCHOBE KOHKYPEHTHOro rpotecca, U pe-
BO/IIOLIMOHHBLIM, HACWIbCTBEHHO YTBEPXKAAOLLMM FOCMOACTBO HOBbIX
hopM COBCTBEHHOCTU.

Kak rnokasbiBaeT MMPOBOIA OMbIT, HALMOHaM3auus (Nepejaya vacT-
HO COBCTBEHHOCTW B COBCTBEHHOCTb FOCYAAapCTBa) OCYLLECTBASETCA
HaMHOrO flerye, 4YemM 06paTHbIV NPoLEeCcC — NpUBaTU3aLVS.

B Poccuu B TedeHme 70 1eT coxpaHsina MOHOMO/bHOE MOJMo>KeHWE ro-
cyfapcTeeHHas popma co6cTBEHHOCTU. B Hauane 1990-X IT. cnoXkunach
creflyrowasi CTpyKTypa BUIOB CO6CTBEHHOCTM Ha OCHOBHbIE NPOU3BOA-
CTBEHHbIE (POHAbI:

Bug cobCcTBEHHOCTU BanaHcoBas cToMMoCc T, %
[OCYAAPCTBEHHAS. ...ceuieiiiiieiee it eeaie e 89,2
KOOMEPATUBHAS. ....ceeeiieeeeneit et e 14

KOMXOBHARA ...ttt eae e aas 8,3

F L1 [ F= L TP 11

Mpw coxpaHeHM MOHOMOLHOMO MOOXEHWSI OAHOF0 COGCTBEHHMKA
(B A@HHOM CnyYae rocyfapcTBa) HEBO3MOXKHO MO/IHOLIEHHOE pasBuTUE
PbIHOYHbLIX OTHOLLIEHWIA.

MpyBaTU3aLMS YacTn rocyapCTBEHHOM CO6CTBEHHOCTU B Poccum —
€CTeCcTBEHHOe Cie/ICTBME Nepexoa KPbIHOYHOM 3KOHOMUKE. PaccMoTpuyM
MPOLIECC NMPUBATU3ALIMN FOCYAAPCTBEHHOM COBCTBEHHOCTU (pUc. 2.3).

Llenecoo6pasHo AaTb KPaTKYH XapaKTepUCTUKY 3/IEMEHTOB CXEMb:

®  06bLEKTbI NPMBATU3ALMN — MPEANPUSITUS MaTEPUATLHON 1
couvanbHOM cdiepbl, HE3aBEPLLUEHHOE CTPOUTENLCTBO, 3EM-
NS, YKUbE;

B Cy6bEKTbI MpUBaTU3aLMN — POCCUMCKUE (IN3NYECKME U
lOpUANYeCKe NUA, TPYAOBbIe KOMEKTMBbI, NHOCTPaHHbIe
hm3nyecKme 1 topuanNYecKe nug;

®  UenM NpuBaTU3aLmMy — pocT aptheKTUBHOCTM MPON3BOACTBA
1 ero o6-EMOB, CO34aHVe PbIHOYHOIMO MexaHu3Ma perynu-
pOBaHUsi 9KOHOMWKW, [EeMOHOMoMM3aums, CTabunmsaums
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Puc. 2.3. Cxema npouecca npuBat3auum rocyAapCTBEHHOM COGCTBEHHOCTH

(hMHAHCOB, MOMONHEHME GIOPKETOB BCEX YPOBHE, MOBbI-
LLEHWe CTUMY/IOB TPYAa;

B CpefcTBa, Ha KOTOpblE OCYLLECTBSETCA MpuBaTnsaums, —
[eHeXXHble COepeXkeHUs HaceneHus, rnpuBaTU3auMOHHbIe
KHDKKW, CepTUMKaTbl, KyMoHbl, Bayyepbl; npusarTmsaum-
OHHble cyeTa W hoHABI CTUMYIMPOBaHUA NPeAnpPUATUIA,
BKNabl MHOCTPaHHbIX NHBECTOPOB;

®  opMbl NPMBATU3NPOBAHHOW COOGCTBEHHOCTUM — YacTHoe
npeanpuATre, HapPoAHOE NPeAnpUATYE, 3aKPbITble U OTKPbI-
Tble aKuUMOHepHble 06LLECTBa, apeHAa C MpaBoM BbIKYMa,
Masioe NpeanpusiTUe, COBMECTHOE MPeANpUSTYE;

B Hanpas/fieHVs 1CMO0/b30BaHMA MOMyYeHHbIX OT npuBaTu3a-
LMW CpefcTB — MoralleHvie rocyapcTBeHHOro Jonra, du-
HaHCMpoBaHVE KPYMHbIX COLMaNbHbIX W 3KOHOMUYECKUNX
nporpamMM, CO3fj@HNe HOBbIX Paboumx MeCT, Moadep>KKa
npeanpuHUMaTensCTBa U Masioro 6usHeca, coupaibHoe o6e-
CrieyeHyie, N3bATME N3 060POTa NHMALMOHHBIX AEHET;

m crocobbl NpmBaTU3aumn — 6ecriiaTHas nepegada, KOHKypc-
HbIli 0T6OP, ayKLUMOHHasA npogaka v ap.;

®  MeToAbl PMHAHCOBOM OLIEHKM NPUBATU3NPYEMO COBCTBEH-
HOCTN — GanaHcoBass CTOMMOCTb, OCTATOYHAs CTOMMOCTb,
YCNoBHas OLleHOYHas CTOMMOCTb, PbIHOYHas CTOMMOCTb.

B Poccun B pesynbTaTe NpyBatv3aumu, Hadartor B 1991 r., 6onbLuas
YacTb rocyAapcTBeHHbIX NPeANPUSATUIA NepeLLna B COGCTBEHHOCTb aK-
LMOHEPOB. Bbu Ucnonb3oBaHbI TPX cnocoba NpMBaTM3aLmn 0GbeKTOB
rocyapCcTBeHHOM CO6CTBEHHOCTH.

1 PacnpegeneHve o6LLel CTOMMOCTM NPUBATU3NPOBaHHbIX 06beK-
TOB MOPOBHY MEXX/y BCEMV XXUTENAMM CTpaHbl. B pesynbTate Ha Kaxkao-
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iO 4YenoBeka MPUXOAUTCA ONpefeneHHoe KOMMYEeCTBO AeHer. Ha atn
[eHbI rocyfapcTBO BblAAeT KadkOMYy YenoBeKy MnpuBaTu3aLMOHHble
Yekn — Bayuepbl. Ha Bay4ep nprobpeTaloTca akumm npusaTmsnpye-
MbIX NPeaNPUATU, KOTOPble NpeBpaLLatoTcs B aKUMOHEPHble KoMMa-
.

2 be3Bo3me3gHas nepejada NpPUBaTM3MPYEMbIX CPEACTB NPOU3BOA-
CTBa TPYA0BbIM KONNEKTMBaM NPEANPUSTUIA.

3. MNMpopaarka rocynapcTBeHHOW COGCTBEHHOCTU MO PbIHOYHbLIM LieHaMm
TeM, KTO UMeeT [ieHbIN U dKenaeT NpmMobpecTn Ha HUX 3Ty COBCTBEH-
HOCTb Ha ayKLMOHaX, KOHKypCcax.

B Poccuiickoii npakTrike npmBaTu3aumm 6b10 UCMONb30BaHO coYe-
TaHue BCeX 3TUX Crnoco6oB. OfHAaKO 13-3a BbICOKOr0 YPOBHSA NHMIALMN
B 3TV rofbl OLEeHKAa NPeanpuAaTUiA N0 MX CTOMMOCTU OKasanacb 3aHu-
YXEHHOM, YTO NO3BONW/IO BbIKYMUTb NPEANPUATUSA MO O4EHb HU3KNM Lie-
HaM, a 3TO B CBOIO 04epe/ib He Aao 60/bLUMX NOCTYNNeHW OT NpUBaTU-
33K B rocyapCTBEHHbIN GIOMKeT.

B nocnefHee Bpems 6narofaps MCMNob30BaHMIO ayKLIMOHHBLIX (hopM
MPOAA>KM LieHbI Ha rocyAapCTBEHHYO COOGCTBEHHOCTL MPUBIN3NANCE K
pbiHOYHbIM. OfHAaKO 3a MpoLUeALUni nepuog MNoBbIicUTb 3dhdheKkTnB-
HOCTb POCCUIACKOM 3KOHOMMKW NMyTeM NpuBaTM3aLmin BCce-Takn He yaa-
NOoCb.

Mpouecc npuBatmsaumm B POCCUM MOXKHO YCNOBHO MOApasfenTb
Ha Tpu nepuoga:

B epBbI Nepnog— ¢ Havana npmeBaTnsaunmn B Hosi6pe 1991 r.
0o lwvions 1994 r. — Bay4epHbiii sTan. 3a 2,5 roga Konnye-
CTBO rocyAapCTBeHHbIX U NPUBaTU3NPOBAHHBLIX Mpeanpus-
TUIA coCTaBUIO NPUGAN3NTENLHO 57,2 1 42,6 % 06LL,ero KO-
yecTBa NpeanpuATUiA;

m BTOpOIi Nepuog — ¢ utons 1994 r. no aeryct 1995 r. — uncno
rocyapCTBeHHbIX MPeanpuUATUIA YMEHbLLIWAOCH MO CpaBHe-
HUIO C YMCIOM NPUBATU3NPOBAHHbIX: COOTBETCTBEHHO 48,51
50.5%

B TPeTUIA Nepuod — C Havana 1996 r., Korga NpuBaTU3npoBaH-
Hble NMPeanpUsaTUNA Mo 0/e B YNCNEHHOCTU 3aHATLIX U BbIMy-
CKe MPOAYKUUM Yy>ke npeobnagain. KonmyecTBeHHbIM pe-
3yNbTaToM MNPUBaTU3aLLIN CT/1I0 U3MEHEHWE CTPYKTYPbl CO6-
CTBEHHOCTW B MO/b3Yy YaCTHOW: B HacTosiliee Bpemsi 40/
YacTHbIX NPeanpUATUiA cocTasnseT NpumepHo 90 %

Mpwn Bceli BaXKHOCTM MpoLecca npuBatmsaumn cnegyet oTMETUTD,
YTO OH /MLLIb YaCTb 60/ee LLIMPOKOro NpoLiecca — pasrocyAapcTBeHns
3KOHOMMKN. B xofie pasrocyAapCTBlEHNs] NU3MEHSIETCS 9KOHOMUYECKN
ponb 1 hyHKLUMM rocyaapcTsa.
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[ocypapcTBO HaUMHAaET peryampoBaTb 9KOHOMUYECKUNE MPOLLECCHI He
nocpeacTBOM AVNPEKTUBHBLIX YKaszaHWUi, a NpermMyLLLeCTBEHHO C MOMO-
b 3KOHOMMYECKUX pblyaroB. B npougecce pasrocygapcTBneHnst 3Ko-
HOMWKMW rocyfapcTBO CHUMAET € cebs PyHKLUUIO pacnpegennTtens nme-
IOLLMXCS PecypcoB, MPEeAOCTaBNsAsA ee PbIHKY, a TakXke MepexoauT oT
06513aTeNbHbIX FOCYAapPCTBEHHbIX 3aAaHuii Mo NPoOM3BOACTBY NPOoAYK-
LUN K CUCTEME FOCY[AapPCTBEHHbIX 3aKyMnoK. MponcxoanT nuKBnaauusi
rocygapcTBeHHOV MOHOMOMNN BHELLIHEIKOHOMMYECKOW AeATENbHOCTN.

HecmoTps Ha Heo6X0AMMOCTb M HEN3OEXXHOCTb pa3rocygapcrsie-
HUS1 COGCTBEHHOCTU, ONpeAeneHHasl ee YacTb OCTaHETCS B BEAEHUN FO-
cypapctea. Kpome Toro, npeBpatleHme rocygapcTBeHHOM cO6CTBEHHO-
CTU B YacTHYK He SABNSeTCS A0CTATOYHbIM YCNOBMEM 3(DIEKTUBHOIO
X03A/CTBOBAHMSA.

Heob6xo4MMO U3MEHUTbL NCUXONOTUIO NOLEN, ANA TOro YTOo6bI NO6Y-
OUTb UX aKTUBHO 3aHMMaTbCs MPOM3BOACTBOM U MpefnpuUHMMaTENb-
CTBOM.

MPAKTUNYECKWME 3AHATNA

3AIAHVISA

BbiGepuTe NpaBurbHbIe BapuaHTbl OTBETOB.
1. YKaxuTe, Kakue 13 nepeuncneHHbIx NpoLeccoB MOXHO OTHECTU K HaLMO-
HanM3aLuu, ieHaLmoHanM3aLmm,NpuBaTM3aLmum, Aenpusarusagmm:

a) BO3BpaLLeHe ¢ CaHKLWM rocyaapcTBa ycabbbl Ha bantuiickom nobepe-
Xbe MPEeXHUM BnajensLam:

6) pacnpogaxa 1 6e3803Me3HOE pacrnpefeneHme akumii;

B) BO3BpaLLeHe cede NpexHUMM BraaenbLami ycaasobi;

r) NpofaXa rocyapCTBEHHOTO XMW/bsl KBAPTUPOCHEMLLVKAM;

[) yKa3 0 NoBCEMECTHOI Nepesaye 3emM/n B COGCTBEHHOCTb rOCYAapCTBY;
€) 0TKa3 0T rocyapCTBEHHOW MOHOMOAUN B LIENSIX PA3BUTUSI KOHKYPEHLIUN.
2. AIMUHUCTpauWsi ropoga Nog AaBNeHWEM 3KONOTUYECKOTO ABVKEHUS

«3€e/eHble» peLunna 3aKkpbiTb XMMUYECKIIA 3aBOf, 3TO CBUETENLCTBYET 06 UC-
MoNb30BaHUN CNELYIOLLEr0 NPaBOMOUKS:

a) Npasa BnafeHus;

6) Npasa pacnopsHKeHus;

B) NpaBa Ha 3anpeLLeH1e BPESHOrO UCMONb30BaHNS.

3. YacTHas co6CTBEHHOCTb — 3TO (hOpMa HPUANYECKOro 3aKpenneHms 3a
rpaxaHVHOM Mpas:

a) BnageHusi 1 NPUMEHEHNS KaKoro-nmbo NMyLLEecTBa;
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LLL nonb30BaHMs U pacropskeHst KaKUM-NMG0 VMYLLECTBOM;
| ANpuMeHeHNs 1 PacTopPsXEHUS KaKUM-TNGO UMYLLIECTBOM:
~BNafileHUs!, N0NMb30BAHNS U PACMOPSHKEHNS KAKUM-TMGO0 NMYLLECTBOM.

adr WNhpR

O W N O

KOHTPOJ1bHbLIE BOINMPOCHI

. Naiite onpegeneHve NOHATUA «NPaBo COGCTBEHHOCTMY.
. MoyeMy COGCTBEHHOCTb SBNSAGTCS SKOHOMUYECKUM MOHATAEM?

B yem cocTOMT pasnnyve 3KOHOMUYECKOTO M HOpUANYECKOTO
onpegeneHnin co6CTBEHHOCTA?

. Naiite onpepeneHue MoHATVS «4actHasi COGCTBEHHOCTb.
. VIMeeTcs nu pasnnune Mexay cofiepXaHvnem MOHSTUI «paBo

COOCTBEHHOCTU» U «OTHOLIEHUS COBCTBEHHOCTU»? ECin ecTb, TO
Kakoe?

. O6GbACHNTE CYTb MOHATUS «FOCYAAPCTBEHHAsA COGCTBEHHOCTb.

OxapaKrepuayiite MyHALMMNaNbHYH COOGCTBEHHOCTb.

. B yem 3akntouaeTcs pasimume NOHSITUIA «Mofb30BaHMe» 1 «Bna-

AeHune»?

. 3aUeM HyXHa NpuBaT3aLMs roCyAapCTBEHHON 1 MyHULMNATLHOM

CO6CTBEHHOCTU? B yem 3aknovaetcs ee uenb?

. Kakue cnocobbl npuBatmsaumm Bam U3BECTHbI?
. MpuiBena nn npuBatnsauysi B Poccum K xenaemMbiM pesynbratam?

OTBeT 060CHYyliTE.

. [aiiTe onpefeneHne NoHATUA «HaLMOHANN3AUMA COBCTBEHHO-

CTU».



rABA 3

MEXAHU3M PbIHOYHOW
SKOHOMWKWU

N3yumnB 3Ty rnasy, Bbl CMOXeTe:

Ha3BaTb [MaBHbIE OTIMYNUTENbHbIE YEPTbl PbIHOYHOI CUCTEMBI 3KOHOMMU-
UeCKUX OTHOLLEHWIA;

MepeyncnnTb OCHOBHbIE (BYHKL MW PbIHKA;

pacckasatb 0 3aKOHax Cnpoca v NpPeanoxXeHus;

onucatb pPo/b KOHKYPEeHLMWU B YCNOBUAX CBOGOAHOTO PbIHKA;
06BbACHUTL CYTb MOHATUS «<MOHOMONUSY;

onpeennTb NPOTUBOPEUUS PbIHKA, B PE3yNbTaTe KOTOPbIX BO3HMKAIOT
3KOHOMMUYECKME KPU3UCHI.

BO3HNKHOBEHWE, CTPYKTYPA
N OYHKLNWN PbIHKA

[Ns1 NOHMMaHWS CyLLHOCTU MPOLLECCOB, NPOUCXOASALLINX B 3KOHOMMU-
Ke, HeOOGX0AMMO M3YyUUTb MOHATUS N KaTeropumn, xXapaKrepusyroLine
CYLLHOCTb PbIHOYHbIX OTHOLLIEHWIA.

CTuxuiiHasl, caMmopa3BMBatOLLIAsICA U caMoperynmpyemas pbliHoYHas
9KOHOMMKA [0CTUINa CBOEro MaKCUMa/lbHOro pasBUTUS K cepeauviHe
XIX B.

Bbigatomiica aHrnnncKnii akoHoMucT JpKoH KeliHe (1883— 1946)
NpeanoXXun HOBYH KOHLEMUWIO MOHUMaHUS PbIHOYHOW 3KOHOMUKW:
pbIHOYHAsA 3KOHOMMKA HY>KAAETCSA B PEry/IMPOBaHNM, KOTOPOE MOXKET
OCYLLeCTBASATh rocyaapcTBo. OH 0TBepran KOHLEMNLMIO aBTOMaTUYeCKO-
ro CTUXUNHO-PbIHOYHOIO BOCCTAHOB/MIEHUSI PAaBHOBECUSI B 9KOHOMUYE-
CKOW cucTeme.

lFocypapcTBo, No MHeHUO K. KeliHca, A40MKHO noaaep>kmBaTb 3a-
HSTOCTb Ha onpeaeneHHoOM 3hPeKTUBHOM YPOBHE, PerynmpoBaTh COOT-
HOLLIEHME MeXKay COepeXKeHUSAMU N MoTPebaeHNeM, CTUMYINPOBaTb MH-
BECTULINN.

O6LKii ypoBeHb 06LLeCTBEHHOIO NPOV3BOACTBA N 3aHATOCTM 3aBU-
CUT He TONIbKO OT NPOU3BOACTBEHHbIX BO3MOXXHOCTEWM 06LLecTBa, HO U
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OT MiaTe>kecnocobHoro cnpoca. FocynapcTBo >Ke MOXET BO3A4EMCTBO-
BaTb Ha 0OLLYI0 BenM4ymMHy cnpoca. [ina cTMMynMpoBaHUsa 3KOHOMUYe-
CKOro pocta MOXXeT 6bITb MCMONb30BaHa «MNONTUKA 3KCNAaHCUW». CTU-
MYNMpPOBaHMe VHBECTULMIA 3a CHET CHMDKEHUS HANOroB, YMEHbLLEHUS
MPOLIEHTHbIX CTaBOK; YBeMYeHWe MeHCUIM, Nocobuii. Bce 3To NoBbILLa-
eT NoKynaTte/bHYK CNOCOBHOCTb, KOTOpas Bbi3blBaeT POCT NPOU3BOA-
CTBa U 3aHATOCTU, UTO eLle 60nblUe YBeMYMBAET COBOK3LUHbIA CNpOC.
BO3HUKLLWIA N36bITOK Cripoca, He4OCTATOK CbIpbsi U paboyeit Cusbl Bbl-
3bIBaET POCT LEH, YTO 065A3bIBaeT rocy4apcTtBo NPOBOANUTL «MOMUTUKY
COEP>XMBaHUSA»: YBEIMUYMBATL HAI0rW, NOBbILLATL MPOLUEHT A/ CAEPIXKU-
BaHWs1 MHBECTULMIA, ype3aTb rocyapCTBeHHble pacxobl. Takne mMepbl
CHMXKAIOT MOKynaTeNbCKyK CMOCOOHOCTb HAacefNeHUs N COBOKYMHbIN
cnpoc.

B pe3synbTaTe pehopM, CBA3aHHbIX C HOBOW PO/biO rocynapcTsea, Ka-
nUTann3m, No MHeHuto K. KeliHca, npeBpallaeTcs B CUCTEMY nmnbe-
pabHOro coupmanniama.

B cepeguHe 1970-x IT. rocyfapCTBEHHO-PErypPyeMy0 PbIHOYHYHO
3KOHOMUKY OXBaTwun Kpmsuc. NMotpeboBanacb HOBas KOHLEMNLUMA, KOTO-
pasi, cOXpaHsIs perynmpyemMblii XapakTep PbIHOYHOM 3KOHOMMUKW, MO-
Morna 6bl rocygapcTBy HaWTW «9KOHOMMWYECKUM» MeXaHU3M BO3fei-
CTBUSA Ha 9KOHOMUKY. ITY 3a4ady NonbITaUCh PeLUnNTb NpeacTaBuTenm
LLIKO/Ibl MOHETapM3Ma, KOTOpble CBOAWIN BMELLATENIbCTBO B 3KOHOMUKY
K PerynMpoBaHuIo AEHEXKHOW MaccChbl.

CyLLEeCTBYIOT TPU OCHOBHbIE cdepbl PbIHOYHOW 3KOHOMUKM:

1) noTpebuTeNbCKME AOMOX035INCTBa (NOTPe6UTENN) — B SKOHOMMU-
YeCKoW Teopun Tak Ha3bIBaloT NMoKynaTenen, NnpnobpeTatoLLX ToBapsbI
Mycnyru ang yaoBneTBOPeHUA co6CcTBEHHbIX MOTPE6HOCTEN;

2) npegnpuyHUMaTensckue upMbl, MCNOAb3yoLWKMe PaKTopbl NpPo-
M3BOACTBA A1 CO34aHus TOBapOB U yCyr, KOTOpble NOTOM nNpuobpeTta-
IOT NOTPEBUTENLCKNE OMOXO3ANCTBA,

3) rocygapcTBO BbICTyNaeT Kak ocobas cgepa pbIHOYHOV 3KOHOMMU-
K1, KOTOpas cBsi3aHa 1 € AOMOX035iCTBaMU, U C hupMamu:

B JoMallHWe X035CTBa 0Ka3bIBaloT YCNYrn rocy1apcTay, a ro-
Cy[apCTBO OKa3bIBAeT CBOMM rpakgaHam coLuabHbIe YCy-
r1. Ha aToli ocHoBe BO3HUKAOT B3aUMHble AgHeXXHbIe MoTo-
K/ TOCYyAapCcTBO BbIMja4yMBaeT 3apaboTHYl0 MiaTy Cchy>ka-
LWMM, a OT MOTPEeGUTENbCKMX [AOMOXO03SIACTB FocyAapcTBy
MoCTynaloT Haoru;

B TaKue >XKe CBSI3W OCYLLECTBASAIOTCA MeXAy rocyapcTBOM U
hpMamm: rocyAapcTBy OT hMpM MOCTyNatoT ToBapsbl, a pump-
MaM OT rocyAapcTBa — YCNyri; rocyAapcTBO 3aKyrnaeTy mpm
npoAyKLuuio, a hupMbl HANPaBNSAOT FOCYyAapCTBY Haoru.
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[ocypapcTBO

Yenyrum

Orviara pecypcos
ToBapbl ycnyrm
JomoxossiicTea PUpMBI

Kynnsa pecypcos
Ornara ToBapoB U ycnyr

Puc. 3.1. Cxema «Knaccuyeckoi» pbIHOYHON 3KOHOMMKM

Taknm 06pa3oM, CBA3b MeXXAY TPEMSA OCHOBHbIMU chepamMy pbIHOY-
HOA 5KOHOMWKM MO>XHO 1M306pasnTb B BUAE 3aMKHYTbIX (LMKIUYECKUX)
NOTOKOB TOBapoOB u geHer (puc. 3.1).

PaccMOTpMM NOHATME «PbIHOKY.

PbIHOK — 3TO LIeNIOCTHas cucTemMa 9KOHOMUYECKMX OTHOLLIEH A
MeXKAay NMpoJiaBLaMm 1 MoKynaTensiMm, CKNaAblBatoLLYXCS B CBA3N C
chopMMpoBaHMEM CBOGOAHBLIX LieH, KOTopble Kone6ntoTcs B 3aBU-
CUMOCTM OT AVHAMMKM Crpoca U MpeanoXKeHusl.

PbIHOK NpeacTaBnsieT coboi CNoXKHYI CTPYKTYPY, Ans Knaccudmnka-
LM KOTOPOIA MCMONb3YHOT Crieayto™NLuse KpUtepun:

Puc. 3.2.  OCHOBHble NMPU3HAKN pPbiHKA
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B 3KOHOMMYECKOe Ha3HadeHMe 06BEKTOB PbIHOYHbLIX OTHOLLIE-
HUI (PbIHKN TPYAa, LLEHHbIX 6ymar, ToBapoB N ycnyr nT.4.):

m reorpacdmyeckoe nono>keHne (MeCTHbI, HauWOHabHbIN,
MWUPOBOI PbIHKN);
B CcTerneHb OrpaHUYeHNS KOHKYPeHLUMN (MOHOMONNCTUYECKIIA,
Yy ONTUTOMONINCTUYECKUI PbIHKW);
B oTpac/b (aBTOMOOUNbHBIN, HENTSAHOW PbIHKNY);
B XapaKTep npogadk (ONTOBbIA, PO3SHUYHbIA PbIHKN).
CyLuecTByeT NATb OCHOBHbIX NPU3HAKOB pbiHKA (puc. 3.2), oTan4ato-
LMX ero oT ApYrnx TUNOB OpraHu3aLm 3KOHOMMYECKOW AeATeNbHOCTN.
PbIHOYHbIE OTHOLLIEHNS OKa3bIBalOT OXPOMHOE BAIMSIHNE Ha BCe CTOPO-
HbI XO35AMICTBEHHOW AeATENbHOCTU, BbIMONHAS creaytolme yHKUWN:
® MHGOPMaUNOHHYI (0becrieymBaloT MAaTeXXecnoCcobHyto
06L1eCTBEHHYIO NOTPEOHOCTh);
B perynmpytouyo (cnocobCTBYOT WU3MEHEHUIO CTPYKTYpbl
NMpon3BOACTBa B COOTBETCTBUM C MNAATEXKECMOCOOHbLIMU MO-
TpebHoCTAMN);

B VHTerpupytowyto (Mo3BoisioT NPU3HaTh UHAVBUAYAbHbIN
TPYA, Kak 4acTuLy 06LLLEeCTBEHHOIO);

CTUMYNMPYIOLLYIO (BbIHY>KAAIOT CHUYXKATb 3aTpathbl);

CaHMPYIOLYIO (BbISBASAKOT KaK 3KOHOMWYECKWN HeyCToNuun-
Bble, HEXXU3HECMOCOOHbIe XO3ANCTBYIOWME CYObEKTbI, Tak U
NnpeanpUMMYMBBIX MPOU3BOAMTENEN, CMOCO6GHbIX K Hambo-
nee 3appeKTUBHOMY X0351MCTBOBAHMUIO).

PbIHOYHAA LUEHA. 3AKOHbI CMNPOCA
" NMPEANTOXKEHNA

CTpyKType pblHKa COOTBETCTBYET TaKol CNocob CBA3N MeXXay npo-
n3BOANTENSIMA N MOTPEOGUTENSIMU, MPU KOTOPOM O6MEH ToBapamu U
yCnyramuy ocCyLLIeCTB/SIETCA C MOMOLLbIO feHer, MO3TOMY PeryisiTopom
3KOHOMMNYECKNX OTHOLLIEHMWIA CNY>KaT LiEHbI.

PbiHoUsiasi ugHa — 3TO (paKTnyecKas LieHa, KoTopas ycTaHaB-
NMBaeTCsl B COOTBETCTBMM CO CAPOCOM U MPeioXKeHeM TOBApoB U

YCNyT.

[/151 NOHMMaHUS CYLLIHOCTU PbIHOYHOW 3KOHOMWKM Heo6Xo0AMMO pa-
306paTbCs B KATEropusiX Cnpoca 1 NPeanoXKeHus.
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MoTpe6bHOCTbL — 3TO XKEnaHue UMeTb onpegeneHHoe 6raro.
OfHaKo TOoMbKO MOAKPenaeHHasi BO3MOXXHOCTbIO COOTBETCTBYHO-
LMX OeHEeXKHbIX 3aTpaT NMoTpe6HOCTL MpeBpaLlaeTcs B naaTexe-
CMoco6HbIV cnpoc.

CornacHo 3aKOHy crpoca nNpu Npo4YMx paBHbIX YCNOBUSAX MO HU3KUM
LleHaM TOBapoB KYMST 60/bLUe, YeM MO BbICOKVM.
OTO NPOUCXoAUT N0 TPEM NPUYMHAM:
B MOHM3MBLLAACS LieHa AOoCTynHa 60nbLueMy YMcay MoKynaTte-
nem;
B rojelleBeBLUNIA TOBap «NepeTsarMBaeT» NoKynaTene 4opo-
roro ToBapa;
B CHVDKEHMe LieHbl YyMeHbLUaeT pacxoibl Ha npuobpeTeHmne To-
Bapa 1 TeM caMbIM CMOCOOGCTBYET MPMOBPETEHUID AOMOHU-
TeNbHbIX eANHWL, MOAELLEBEBLLIEr0 TOBapa.

3aKoH cnpoca BblpakaeTcs yHKuUer D = f(1/P], KOTOpYO MOXKHO
npeacTaBuTb rpadunyeckn (puc. 3.3).

CTeneHb N3MeHeHUs crpoca B OTBET HA U3MEHEHME LIeH XapaKTepu-
3yeT 31acTUYHOCTb crnpoca. CyLecTBYIOT TPU BapmaHTa 31acTUYHOCTU
cnpoca:

m cnaboe M3MEHEHME LEeHbl BbI3bIBAET CU/IbHOE M3MeHeHue
crnpoca (3nacTUYHbIN cnpoc);

m cnaboe (CUbHOE) U3MeHeHME LieHbl BbI3blBaeT TaKoe XKe cna-
60e (cunbHOe) U3MeHeHUe cnpoca (Crpoc egUHUYHON 3na-
CTUYHOCTW);

B CUIbHOE M3MeHeHWe LeHbl BblI3blBaeT cnaboe U3MeHeHue
cnpoca (HeanacTUYHBbIA Crpoc).

UTOo onpeaensieT anacTUUHOCTb cnpoca? MeHee 31acTUUYHBIM CAPOC
MOXKET ObITb MPU CNeAyOLLNX YCNOBUSIX:
B JaHHOMY TOBapy HET MW MOYTU HE CYLLIECTBYET 3aMeHbl;

B Ha pbIHKE AAaHHOro ToBapa OTCYTCTBYET KOHKYpEHLUUA 1NN
OHa 04eHb cnaba;

Puc. 3.3. Tpaduk (pyHKUMOHANbHOM

3aBMCMMOCTM CMpOoca OT LieHbl (3aKOoH

cnpoca] [P — ueHa ToBapa; D —cnpoc
Ha ToBap)
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B nokKynarteam MeaneHHO MEeHAKT CBOU n0Tpe6|/|TeanK|/|e
npegnoyvYTeHnsA n He TOPONATCA NCKaTb bonee AelleBble TOBa-
pbI;

| I'IOTp66|/|T9f|I/I CHMTAKT MNoBbILLEHUE LEeHbl cneacTtBvemM ro-
BblLLIEHNA Ka4deCcTBa ToBapa.

Ecnm cnpoc anacTuyeH, To NPoV3BOAUTENSIM U MpoAaBLiaM Heo6X0-
OVMMO 3aflyMaTbCs O CHUKEHUM LeHbl AaHHOro ToBapa, YTo MOo3BOMUT
elle 6onee yBenmMumBaThb €ro noTpebneHmMe N NpmMBeaeT K COOTBETCTBY-
toLLiEeMY POCTY [I0X0fa.

LleHoBasi 3n1aCTUUYHOCTb Crpoca uamMepsieTcs KoappuLUMeHToOM ana-
CTWUYHOCTW Crpoca, KOTOPbI NOKasbIBaeT, Ha CKO/MbKO MPOLEHTOB Me-
HSIETCS1 BeIMUMHA crpoca Ha ToBap B pe3y/bTaTe M3MeHeHUs! ero LieHbl
Ha OfIMH MPOLIEHT.

Ecnn KoadhtpMLUMEHT 3/1aCTUYHOCTM 60/bLLE eAVHNULBI, TO CMPOC CHM-
TaeTcs aNacTUYHbIM, €CN MeHblLe eAVHULIbI — HeaNacTUYHbIM, a Nnpu
Ko3adhpmLmMeHTe, paBHOM eauHULE, HAbNO4aeTcs eAMHNYHAsS 3nacTuu-
HOCTb.

Ha HekoTopble TOBapbl CMPOC 3aBeA0MO HE3IaCTUUEH — 3TO TOBapbI
nepBoii Heo6XO0AMMOCTU, a Takke ToBapbl, CTaBLUME AePULUUTHBLIMUA.
HeanacTUYHOCTL Crpoca BbiroAHa MpojaBLy, TaK Kak Mo3Bo/sieT emy
MoBbILLATL LIeHY Ha ToBap, He onacasicb CH/XKEHUSI cnpoca. BeneacTeume
3TOro rocyapcTBO BCeraa cneguT 3a LieHamy ToBapoB NepBoii Heo6xo-
AVMOCTU 1 AepULMUTHBIX TOBapOB.

Mpeano>keHne — 3TO KOJMYECTBO TOBAPOB, KOTOPOEe NpoAaBLbl
roToBbl NPeACTaBUTL K Mpoaadke No AaHHOW LeHe.

CyLLeCcTBYIOLLYIO MPSIMYIO 3aBUCUMOCTb Be/IMYUHBLI MPea/ioXKeHUs
OT YPOBHS LigHbl MOXXHO MpeACTaBUTh B CleAYHOLLEM BUE:

s=/(P),

rae S— npeaioXkeHue.

Ha ocHOBaHMM 3TOro MOXXHO ChOpPMYNMPOBaTL 3aKOH MpPeaioXKe-
HUS: MpPU BbICOKMX LigHaX rnpeanaraetcsl 6o/blle TOBApOB, YeM MNpwu
HU3KNX.

3aKOoH MpejoXKeHWs1 MOXKHO NpeacTaBUTL rpaduyecku (puc. 3.4).

CTeneHb N3MeHeHs oGbeMa MpPeanoXKeHusi B OTBET Ha yBeMueHne
LEHbI XapaKTepu3yeT 3M1aCTUYHOCTb NPeanoXKeHNs, a Mepoii TaKoro ns-
MEHEHUS CNY>XKNT KO3D(PULMEHT 31aCTUYHOCTU NMPeAJIOXKEHNS, MOKasbl-
BalOLLMIA, Ha CKOMbKO MPOLEHTOB MEHSIETCS 06bEM MPe/IoXKEHUs B pe-
3yNnbTaTe U3MEHEHWs! LeHbl Ha OfIMH MPOLEHT.
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S=f(P) Puc. 3.4. Tpadvk 3aBUCUMOCTV BENNUW-
Hbl MPEANOKEHNS OT LieHbI ToBapa [3aKoH
NpejsioxeHus) [P —LeHa ToBapa; S —
npejnoxeHne ToBapa no aHHoM LeHe]

Ecnn yBennuyeHmne npeanoXkeHns NpeBocxXoAmT POCT LEH, OHO Xapak-
Tepu3yeTcsa Kak anactudHoe ("> 1). Ecnv npupocT npenioXkeHns pa-
BEH MPUPOCTY LieH, TO Npej/io>KeHMe Ha3bIBaeTCca eNHNYHbIM (O™ = 1).
Korga npmpocT npeanoXXeHUsa MeHblle npupocTa LUeH, opmupyeTtcs
HeanacTU4Hoe npegnoxkeHve (3< 1).

Mpenno>xeHne HeEKOTOPbIX TOBApOB 3aBeOMO HE3NacTU4YHO WU3-3a
OrpaHMYeHHOCTU HeobXoA4MMbIX ONA UX NPOU3BOACTBA pecypcos. He-
3NaCTUYHOCTb NPEANIOXKEHNSA TOBAPOB MOXKET ObITb CNeACTBUEM UCKYC-
CTBEHHOro fednumTa, co3gaBaemMoro rnpon3sBoanTeNsIMun.

B3anmogericTBMe cnpoca 1 NpeanoXXeHns HarnsaHo NpouanCcTpu-
poBaHo Ha puc. 3.5.

KpuBble cnpoca v nNpeasio>keHUs rnepeceKaroTcs B TOUKe A, KOTO-
pyl0 HasblBalOT TOUYKOW paBHOBECUS, WAN TOUKOW pPaBHOBECHON
LeHbl. B Touke A 06bem npennoXkeHus byaeT paBeH 06beMy cripoca,
6narogaps Yemy yctaHaBIMBaeTCA LeHa paBHoBecus (Pq, OAMHaKOBO
YA0BNeTBOPAIOLLAA KaK NoKynaTenen, Tak 1 NpoaaBLoB.

Ecnu LeHa HM>Ke paBHOBECHOM, TO U3MLLEK cripoca 6yAeT Bbi3biBaTh
MoBbILLEHWE LIEHbI, & eCNU LieHa Bbillle paBHOBECHOM, TO N3MMLUEK Npea-
NOXKEHUA BYAET NPUBOAUTL K CHUXKEHUIO LIEHBI.

Puc. 3.5. Tpadmueckoe n3obpaxkeHne B3aMMOAENCTBUA cnpoca Ha ToBap U
NpeioKeHnsa (KpvBble cnpoca v NpeanoxeHus]
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DKOHOMMYecKasi cucTema Bcerga CTPeEMUTCSA K paBHOBECUIO MeXy
NeBOKYMHbIM CMPOCOM W COBOKYIMHbIM MnpegnioxKeHviemMm. VIMeHHO nof
BO3JENCTBMEM CMpoca U MpPeanoXKeHuss opMUpyoTcsa paBHOBECHbIE
ueHbl. TMOMNbITKM WCKYCCTBEHHOIO M3MeHeHWsl PaBHOBECHOW LieHbI
06bI4HO OblBalOT 6e3ycneLlHbIMM U 3aKaHYNBaKOTCS ee BOCCTaHOB/IEHN-
eMm. PaBHOBecHas LeHa criocobHa npucrnocabnnmBaTbCs K PbIHOYHOMY
M3MEHEHUIO cnpoca U npeasiokeHnst. CnegoBaTenbHO, pbIHOYHASA 3KO-
HOMMKa — 3TO camMoperynmpyemas cuctema.

KOHKYPEHLIMA N moHONMoONnA

B MepeBoAe Ha 3KOHOMMUYECKWUIA A3blK KOHKYpPEeHUUs (OoT nat con-
ciirentia— CTO/IKHOBeHWe, COCTA3aHMe) — 3TO bopbba MeXKay yHacTHU-
KaMM PbIHOYHbIX OTHOLLEHW 3a NoNyYeHe MaKCUMaibHOro agodheKkTa,
3a BbIFOAHYO CAENKY.

CnoBo «MOHOMONNSA» MPOMNCXOLOUT OT ABYX FPeYecKmMX CloB: monos —
04VH 1 poleo — npogato. CnegoBaTeNbHO, KAKOM-TO YHACTHUK PbIHOYHbIX
OTHOLLIEHWI MONHOCTLIO NOAYUMHWA cebe PbIHOK (MOHOMONM3NpoBan).

PaccmoTpuMm, B 4eM COCTOUT 3KOHOMMYECKast 3ap(heKTUBHOCTb KOH-
KypeHumn. OTKpbITasa U YeCTHas KOHKYPEHLS BbIrogHa BceM — NoTpe-
6UTEeNsIM, NMPOMN3BOANTENSM U OOLLLECTBY B LIE/IOM.

Bnarogaps KOHKYpPeHUUW MNOTpebuTeNb MOXKET BbIOMpPaTb: 4TO, Y
KOro 1 N0 KaKol LegHe NoKynatb. MoTpebuTens 3acTaBnseT Npon3Boan-
Tens 3ab0TUTLCA O MOBbILEHUN KayecTBa ToBapa W CHUXKEHUU €ro
LIEHbI.

[Ansa nponsBoauTens KOHKYPEHUMSA BbIrogHa Tem, 4TO MO3BONsSeT
HaliTn cchepy 601ee NPUBLINIBHONO BNOXKEHUS KanuTana, noayyYnTb MaK-
CUManbHYIO MPUObLINbL U CHU3NTb U3LEPIXKKN MPOM3BOACTBA.

O6uwecTByY B LEENOM KOHKYPEHLMSI MO3BONSET:

B YBENNYUTb 31aCTUYHOCTb CNpoca 1 NpenioXkeHns bnarogaps
pOCTy [40/11 B3anMO3aMeHAEeMbIX TOBapOB;

B [OBbICUTb YPOBEHb >XU3HU N 3KOHOMWUYECKYHOD 3DheKTUB-
HOCTb MPOM3BOACTBA,

B ObICTpee CrpaBuUTLCA C AeULLUTOM TOBapPOB 3a CHET 6bICTPO-
ro nepepacnpegeneHnsi KanuTanoB, PeCYpPcoB U Tpyaa B OT-
pacnn, nNpoayKUMUS KOTOPbIX MONb3yeTCA MNOBbILLUEHHbIM
CNpocoMm.

Oco6ast ponib KOHKYPEHLMM COCTOUT B MOAAEPYXKaHUM Ha PbIHKe paB-
HOBECHOI LieHbl. AHa/IN3 MOKa3bIBAET, UTO CNN PbIHOYHAS LeHa nog-
HVMMaeTCA Bblllle TOYKM PaBHOBECUS, TO MpPeANoXKeHue MpeBblllaeT
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CNpPOC U yCUIMBaEeTCA KOHKYPeHLMA MeXXay npojaBuamMn. B utore Ha-
UMHaeTCA CHDKEHUE LieHbl A0 paBHOBeCHOM. Korga ueHa 6yaeT MeHbLLe
paBHOBECHOM, CMPOC MPEBLICUT NPeAodXKeHNe U YCUNUTCA KOHKYPeH-
umna cpeam nokynartene. Bcneacreme 3Toro LieHa BHOBb HAYHET MOBbI-
LaTbCsl 10 PaBHOBECHOIA.

[0 cnx Nop peyb LA O KOHKYPEHLWW, pas3BMBLLENCA B YCNOBUAX
CcBO60AHOrO pbliHKa. OgHaKo, Ha4MHas ¢ cepeguHbl X1X B., MNo4 BAUSAHN-
eM 6YpHOro pasBuTmA MPON3BOANTENbHbIX CUM, HAYaNCs NPOLLEeCC KOH-
LeHTpaumn 1 LeHTpanmsaum NpomMsBoACTBa U KanuTana, NnpuBeaLlnii
K MOSABNEHNIO U LUMPOKOMY PacrnpoCcTpaHeHU0 MOHOMOMNCTUYECKNX
06beMHEHWIA.

K KoHUy XX B. MOHOMONMM HaAYanu UrpaTb peLuaroLLyto po/b B 3KO-
HOMMKE N KanuTann3m cBo6OAHOM KOHKYPeHL MU NpeBpaTuics B MOHO-
MONNCTUYECKUIA KanuTainam.

MoHoMonMa — 3TO CNeAcTBME KOHKYPEHUUU, Beayllel K KOHLLEH-
Tpaumn Nnpon3BoacTBa NyTeM:

B [OPU3OHTAbHOW NHTErpauym — CAUsIHUS KOMMaHWi 04HOM
cchepbl NPoOM3BOACTBA 415 TOr0, YTO6bI 3aHATL 60/bLLYIO 400
pbIHKa (Hanpumep, 06beanHeHVE ABYX 00YBHbIX (habpuK);

B BEPTUKabHOW MHTerpaumm — coeguHeHus npegnpuaTuii
pasHbIX oTpacnen, cBA3aHHbIX egUHOA TEXHONOIMen, B Le-
NAX COKpaLLeHNA U3ep>KeK NPon3BoACTBa,;

®  auBepcndrKaumym — of4HOBPEMEHHOIO PasBUTUA MHOTUX, He-
MocpeACTBEHHO He CBA3aHHbIX MeXXay C060i1 MPON3BOACTB.

JAnsepcudmkauma npomssBoacTea (pnpmbl — 3TO pa3BmuTUe B cocTa-
Be (PMpMbl (UNN BKIOYEHMNE B HEE) HECKO/IbKUX, HEMNMOCPEeACTBEHHO He
CBSA3aHHbIX MeXay o060 Npon3BoACTB.

B pe3synbTaTe KOHLUEHTpaumu Npon3BoACTBa BO3HUKAIOT pa3Hble 0p-
raHM3aunoHHble )OPMbl MOHOMONUWN: KapTen, CUHAUKAaTbl, TPecTbl,
KOHLIEPHbI, KOHI/IOMepaTbl, TpaHCHauUMoHa/bHble Kopropauun (BbIXo-
AswWre 3a npefenbl CTpaHbl).

MoHononusauuns pbiHKa NpeacTaBnseT co60i OAVH N3 BabKHeRLLINX
9KOHOMMYECKUX 3aKOHOB. 10 Mepe pa3BUTUA pblHKa BO3pacTasio 3Ha-
YeHVe MOHOMONUW, KOTOPOE AOCTUII0 Makcumyma B XX B.

MoHoMonmMsaunusi 3KOHOMUKWN NpeacTaBnseT co60i ANnNTeNbHbIV
npoLecc, BO3HUKLUWA B APEBHOCTU M He 3aBepLUMBLUWIACA A0 HACTO-
Aulero BpeMeHU. OCHOBHOI XapaKTepHO 0CO6eHHOCTbI0 MOHOMONUN
ABNSAETCA BO3MOXXHOCTb AMKTOBATb LeHbl M Ha 3TO OCHOBe MnpucBau-
BaTb CBEPXMNPULLIIb.

MoHononusauma aKOHOMUKU Npueena K BOSHMKHOBEHWIO Mnepua-
im3mMa v NosiBfieHMI0 HOBbIX MPU3HaKO0B pbiHKa. B XX B. rmaBHbIMU cUK-
Taun cnegyrowme npusHaKu:
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rocnoAcTBO Ha PbIHKE NMPOMbILLIEHHbIX MOHOMONNN;
BO3HMKHOBeHWE (DMHAHCOBbLIX MOHOMONWIA;
BbIBO3 Kanutana;
9KOHOMWYECKUIA pasgen Mmpa;
® TeppuTOpUanbHbI/ pasgen Mvupa.

B coBpeMeHHOM MUpe MOHOMONMNUM NCMO/b3YOT 3aKOHHbIE CpeaCcTBa
[na obecrieyeHNA CBOEro MpouBeTaHus, T.e. NPMMEHSAOT nocnegHme
LOCTVDKEHWNS HAYKN N TEXHUKN, MAPKETUHT, MEHEIDKMEHT.

; O 3HAYEeHUWN MPOMBbILUNEHHbBIX MOHOMONWNIA CBUAETENbCTBYET TOT
oakT, 4TO cBbiwe 40 ThiC. TpaHCHaLUMOHaNbHbLIX Koprnopauui, nme-
rowmx 6onee 250 Tbic. PuManos, 0XBaTuUIM BCHO nMaaHeTy. OHW Bnage-
0T V 3NpPOoU3BOACTBEHHbIX (DOHAO0B MaHeTbl, MPOM3BOAAT CcBblLle 40 %
MMPOBOI0 MPOAYKTa, OCYLLECTBAAKT 60/ee rnonoBMHbI BHELLHETOPIO-
BOro o6opota, 80 % TOpProBAn BbICOKUMU TEXHONOrMAMU U KOHTPONNPY-
toT 90 % BbIBO3MMOr0 Kanurasa.

Ha MOHOMONbHOM pbIHKE OTCYTCTBYET KOHKYPEHLIMSA 1 3aKOH cripoca
He fgelicTByeT. OboralleHne MOHOMONUI 3a CHET 3aBblLLEHHbIX LeH SB-
NSIeTCAA 04HOM N3 OCHOBHbIX NPUYNH MHNAUMN. OHAKO CYLLEeCTBYHOT
MOHOMO/bHbIE PbIHKU, MMEIOLLNE eCTECTBEHHbIN UK LLenecoobpasHblii
XapaKTep NPOUCXOXKAEHUS.

EcTecTBeHHbIi MOHOMO/IbHbIV PbIHOK OTPaXKaeT, Kak Mpaswiio,
YHUKaNbHOCTb NPMPOAHbIX 60raTcTB CTpaHbl, PernoHa, ropoga (Hanpu-
Mep, MECTOPOXKAEHME 30/10Ta, AParoLeHHbIX KaMHEN, HeddTU, rasa).

LienecoobpasHble MOHOMO/bHbIE PbIHKM BO3HUKAKT TaMm, rae MHO-
royYncrneHHOCTb NPOn3BOANTENel SKOHOMWYECKM HeornpaBfaHHa (Ha-
nprvMep, cHab>eHne HaceNeHUs 3NeKTPUYECTBOM, rasom, BoAOM, Tene-
hoHU3aLUus, TPaHCMOPTHbIE CBA3U U T.4.).

OrpaHnyeHne MOHOMObLHOW BACTW OCYLLECTBASETCS C MOMOLLbHO
aAMNHNCTPATMBHBIX 1 3KOHOMUYECKNX Mep.

AOMUHNCTPAaTMBHbIE MEPLI NpeanonaraloT 3anpeT Ha Crosopbl,
BeAyllMe K POCTYy LEeH U NajeHuo rnpou3BOACTBa, YCTaHOBEHME KOH-
TPONA 3a CAMAHMAMW N 3anpeT UX B Cnyyae, eciv HoBble 06pa3oBaHms
chopMUpPYHOTCS KaK YACTblE MOHOMONUCTbI.

Takune mMepbl MOryT 6biTb MCNOMb30BaHbl N ANA pacthopMUpoBbIBa-
HUS KOMMNaHWA, eciv OHW HecyT MPsMYI0 Yrpo3y pa3sBUTUIO PbIHKA, B Lie-
NAX MpeceyeHnsi NPOosiBNEHW MOHOMONbHOV BNacTy U ee aHOMATLUIA, Mo-
[06HbIX TaK HA3bIBAEMOI «HEYECTHOW KOHKYPEHLUN.

OKOHOMUYECKME MepPbl — 3TO HA60p MHCTPYMEHTOB, BbIHY>XAalo0-
LWMX MOHOMOMNIO AENNTBLCA C rocy4apCcTBOM MOHOMOAbHOW MPUGLINLI0
(4epe3 Hanoroobno>keHue). FocyaapcTBO TakXKe MblTaeTcs peryampo-
BaTb LeHbl, MPenATCTBYSA UX POCTY (MOCPEACTBOM YCTaHOBNEHUS MO-
TONKa LEeH, BPEMEHHOI0 3aMOpadkMUBaHUA LeH 1 ap.).
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SKOHOMWYECKME MEPbI PErYIMPOBaHUS MOHOMONNI TPe6yoT 0CTo-
PO>KHOCTU, Tak Kak orpaHuyveHne AeaTenbHOCTU (OUpMbl MOXKET NpuBe-
CTU K NEPEK/IOYEHNIO NX KanUTaloB B Ap3T1e 0Tpac/v, YTO YpeBaTo
cnagomM Npou3BoACTBa U POCTOM LIEH B OTpac/v.

B 60/MbLLINHCTBE CTPaH aHTMPbIHOYHbIE MOHOMOMNW MpecneayoTca
rocyapcTBoM B pamMKax aHTUTPECTOBCKOro 3akoHopgaTtensctea. ep-
BbIh NOA06HbIN 3aKOH, 3anpeLlatoLnii Ntobble AeicTBUSA Npon3BoANTE-
neii, orpaHnuYmMBaroLLMX cBO6oAY TOProBnun, 6bin NpUHAT B CLLUA B 1890
r. OH n3BecTeH Kak 3akoH LLepmaHa (No umeHn aBTopa). Pupma, npu-
3HaHHasi MOHOMONMEN, NNATUT NOBbILLEHHbIe HAMOrM, PbIHOK 4acTo ee
BbIHY>XAaeT rpeobpasoBbiBaTbCA B HECKONbKO CaMOCTOATE/bHbIX
dorpm.

Bopbby c MOHOMONMEN, NpeXkae BCero, Hy><HO NPOBOAPIThL B CTpaHax,
rnepexogALmx K pbIHOYHOW 3KOHOMUKE, 1 He C KPYMHbIMM Kopropaums-
MU B LLe/IOM, a NPOTMB OFPaHUYeHs AeN0BOM NMpaKTUKKX, MogpbIBatoLLer
3h(heKTUBHYHO KOHKYPEHLUIO.

PbIHOYHaA 3KOHOMMKa NMpeacTaBaseT cob60i COBOKYMHOCTh PbIHKOB,
cTeneHb KOHKYPEHTHOCTU KOTOPbIX HEOANHAKOBa. DKOHOMMYECKadA Ha-
yKa vccneyet ABa BUAA KOHKYPEHLIMW: COBEPLLIEHHYO N HECOBEPLUEH-
HYy!O.

PbIHOK COBEPLUEHHOW KOHKYPEHL MU COCTOUT N3 MHOXKecTBa npea-
MPUHUMAaTENEeN, KOHKYPUPYHOLLNX MeXAy co6oi. Kaxkapblii n3 HUX npes-
naraet NMNLLb He3HA4YUTeNbHYIO 4010 06LLero o6bema NpoayKLUmm n no-
3TOMY HEe MOXKET OKa3aTb 3aMeTHOr0 BIMAHUSA Ha PbIHOYHYIO LieHY. Pbi-
HOK COBEPLUEHHOM KOHKYPEHLUUN — 3TO 06pa3 maeanbHOro pblHKA,
VIMEHHO Ha HEM «OTTauyMBaloTCSA» BCe TEOPUU PbIHKA.

PbIHOK HecOBepLUEHHOM KOHKYpeHUMW MnpeactaBieH KpynHbIMU
KoprnopaunsiMun, KOTOpble 3aHMMatoT rocroACcTBYHOLLLEE MONOXKEHMNE Ha
PbIHKE 1 MOTYT 3aMETHO B/IMSITb HA YCIOBUSA peaim3aum NpoayKLunn.

3TOT PbIHOK HAYMHAET UCKaXKaTb [NaBHbI MeXaHN3M PbIHOYHOMN
3KOHOMUKN — CBO6OAHOE LieHoo6pa3oBaHue.

Mo uncny nponsBoauTeNneil U NoKynaTtenei Ha pbiHKe, TUMY NPOAYK-
LN, BO3MOXXHOCTU KOHTPOIMPOBAaTb LIeHY, UCMOMb30BaTh MeToAbl He-
LLeHOBO KOHKYPEHLMU MOXXHO BbIAENNTb YETbIPE MOAENN PbIHKA:

B UYNCTOW KOHKYPEHLNU;
B MOHOMOMNCTUYECKON KOHKYPEHLUMN;
®  O/IUTrOMNoNnK;
®  YMCTON MOHOMONUN.
MocnegHve TPY MOAENN XapaKTepu3yTCs KaK PbIHKW HECOBEPLLEH-

HOM KOHKYpeHUUW. Mpu aHann3e NepeyvncieHHbIX Moaeneli pbiHKa nc-
nosb3ytoT creaytoLime napameTpsbi:
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B 4yucno oupM (CKONMbKO He3aBUCUMbIX MPOAABLIOB npegiara-
HOT CBOIO NMPOAYKLMIO HAa PbIHKE);

B TUN NpoAyKTa (Kakas NpoayKuus npeanaraeTcs, KakoBa cTe-
MeHb ee OAHOPOAHOCTU UM CTaHAAPTU3aLUNNY);

B KOHTPO/b LeHbl (peyb NAeT 0 HaIMYMKN U hopmMax KOHTPONs
LeHbI);

® YC/N0BUA BCTYMJEHUS B OTpacib (erko unm TpyaHo «goba-
BUTb» CBOE NpPeanpuaTme Ky>ke AeCTBYIOLWMM B OTpac/u);

B HeLeHOBasi KOHKYPeHUUsT (MMEETCH NN KOHKYPEHTHas 60pb-
6a, OCHOBaHHas Ha pa3NMuUunsixX B Ka4ecTBe NpoayKuumn, dop-
Me YrMaKoBKU, OpraHu3aumn pekinamvbl 1 T.4.);

® yacToTa BCTPEYaeMOCTU (B KaKol cdoepe namv oTpacim).

Ha ocHoBaHMKM aHanmM3a Mogeneit pbiHKa (Tabn. 3.1) MoXXHO caenaTb
cnenymoLMe BbiBOAbl: COBEPLUEHHAS KOHKYPEHLVS BbIrogHa Kak 0TAeNb-
HoOW dmpMe, TaK 1 06LLECTBY B LIENIOM; MOTPEBUTENN BbIUTPLIBAIOT B Ka-
yecTBe, aCCOPTUMEHTE U LIEHE MPOAYKLINN.

A MPOTNBOPEYNA PbIHKA. SKOHOMWYECKUWE
KPN3WNCbI

MpaBuTENLCTBA BCEX CTPaH BCEraa CTPeMSATCS K MOCTOSIHHOMY 9KO-
HOMMYECKOMY POCTY. SKOHOMUUECKMIA POCT — 3TO MPOLIeCC paclumpe-
HUS MPOU3BOACTBEHHbLIX BO3MOXXHOCTEN 06LLiecTBa. I3BeCTHbI ABaNyTH
3KOHOMMYECKOro pocTa:

m Grnarogapsi yBenm4yeHMo KonmdecTBa NpUMeHsIEMbIX (paKTo-
]pOB MPON3BOACTBA, B TOM YMNC/E N 3a CUET eCTECTBEHHOIO PO-
cTa npyl HEM3MEHHOM Ka4ecTBe — 3KCTEHCUBHbIN;

B B pe3y/nbTaTe MOBbILEHMS KayecTBa (PaKTOpPOB MPOU3BO/A-
cTBa 6e3 A0MOoMHNTENbHOIo NPUPocTa X KonnyecTBa — MH-
TEHCUBHbINA.

JoCcTnYb NOCTOSIHHOIO SKOHOMMYECKOI0 pocTa 3a BCHO UCTOPUIO pas-
BUTUSA 9KOHOMUKN HUKOMY He yaanochb. B peaslbHOCTU pbIHOYHASA 3KOHO-
MM1Ka pa3BUBaeTCA LMKINYECKN: MOC/e pocTa Beerga HacTynaeT crnag.

MpakTKa 3KOHOMWYECKOro pa3BUTUs 6orata pasiuyHbIMU KPU3sn-
camy, HapyLLeHUAMU, AUCMPONOpPLNSMU B 9KOHOMUYECKOM PasBUTUMN.
MpuynHamMm ABAAKOTCA 3KOHOMUYECKME MPOTUBOPEYUs AN NPOTUBO-
peumns pbiHKa. SKOHOMMKA He CYLLEeCTBYET 6e3 NPOTUBOPEUMIA.

PaccMOTpyM OCHOBHbIE 3KOHOMUYECKME NMPOTUBOPEUMIS:

m 61onornyeckme, N3 KOTOpbIX OCHOBHbIM CHMTAETCS NPOTMBO-
peune mexxay NoTpebHOCTAMU 1 6naramun (pecypcamm);
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® couMabHble, BO3HUKAKLLME HA OCHOBE G6UONOrMYECKMX;
rnaBHbIM N3 HUX SIBNSIETCA NPOTMBOpeYne Mexxay rnotpeém-
TenemM 1 NPoAaBLOM.

OCHOBHbIM NPOTMBOPEUNEM PbIHOYHOW 3KOHOMMKU CHMUTAETCA Npo-
TUBOpeYne MeXKAy YacTHbIM M 06LeCTBEHHbIM XapakTepom Tpyaa. Ha
€ro OCHOBe BO3HMKAET cUCTEMA NPOTUBOPEUNIA PbIHOYHON SKOHOMUKWN;
Me>XXay CNPOCOM U MpeanoXKeHneM, obLecTBEHHbIM MPON3BOACTBOM U
YaCTHbIM MPUCBOEHMEM, LIEHO 1 MONe3HOCTbLIO ToBapa 1 ap.

BHYTPU3IKOHOMUYECKME MPOTMBOPEYns BeAyT K BO3HUKHOBEHUIO
BHELLIHEIKOHOMUYECKNX MPOTUBOPEUni Mexay cTtpaHamn. MNMpoTuBo-
peunsa BeaoyT K HeCTabuibHOCTU, HEYCTOMYMBOCTU U ANCMPOMNOPLMO-
HalbHOCTU PbIHKA, B pe3y/ibTaTe BO3HUKAKOT KPU3UCHI, MPUYNHON KOTO-
pbIX ABASIETCA Mepenpomn3BoACTBO TOBApPOB (MPOM3BOACTBO TOBapOB
MpeBbILLAET CNPOC Ha HUX).

OCHOBHOI (hOpMOIi 3KOHOMUNYECKMX KPU3IUCOB SAABNSOTCS MPOMBbILLI-
NEeHHbIe UMK/bl. 3TU LUK/bl NPOXOASAT NocnefoBaTebHO YeTblpe ¢asbl;
Kpu3uc (cnag), Aenpeccuto, 0OXKUB/EHMNE U NOLLEM.

Kpunsuc (cnag) XxapakrepusyeTca pe3knMM CoKpalleHnem pas-
MepoB NPON3BOACTBA, MHOIME KOMMNaHUM PasopsatoTcs, pacTeT 6e3-
paboTuua, ymeHbLLaeTcs 3apaboTHasa nnarta, pPes3Ko CHMKalTcs
KypCbl LleHHbIX 6ymar

B nepuvog genpeccuun npuoctaHaBnMBaeTcs NageHve Npon3BoACTBa,
HacunbCTBEHHO BOCCTaHaB/MMBAaETCA pPaBHOBECUME MeXy CrpocoM U
npeanoXeHnem, hopMUpyoTCAa NPeAnocbiNKy Ans 6yayLuiero 3KoHOMU-
YECKOro pocTa; MPoMCXoAUT MaccoBoe 06HOBEHVE TEXHNYECKON 6a3bl
rnpou3BoACTBA.

OXXnBneHme conpoBoXaaeTcs Med/leHHbIM POCTOM MPOU3BOACTBA,
OOCTUDKEHMEM 3KOHOMMWYECKMX MoKasaTtener AOKPU3SUCHOIro YpPOBHS,
POCTOM MOK3LLATeNbCKOro Crpoca, MoBbILWEHVWEM LEH, YMEHbLLEHMNEM
6e3paboTuLbl.

B nepuvog nogbema NponcxoguT GbICTPbIV POCT NPOM3BOACTBA, 00b-
€M BblIMyCKa NpoAyKLUun rnpesBbILLaeT NpeaKpU3NCHBIRA.

LMKbl He HOCAT pPerynspHoro xapakrepa, MoryT npoao/mkarbcs oT
HECKO/NbKUX NeT 00 HECKONbKUX AeCATKOB neT. Limknam npuceamsBaroT
COOCTBEHHbIE MMeHa, Harnpumep UMkibl KoHgpatbeBa (NPovCXogAaT B
TeueHue AnuTenbHoro nepuoga). H. . KoHapateeB npeackasan Kpusmnc
19291

B 1960-e rr. BO3HUK/IN HOBble (POPMbl 3KOHOMMYECKUX KPU3NCOB;
CbIpbeBble, NPOAOBOLCTBEHHbIE, IHEPreTUYecKue, OUHAHCOBbIE.
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B YCNOBUSIX CMeHbl 06LL1eCTBEHHO-3KOHOMMYECKMX (hopMaLmii Bo3-
HMKaIOT CUCTEMHbIE KPU3UCHI.

B KoHLe XX B. Haua/iCs CUCTEMHbI KPU3MC coLmaniama, KoTopblii
npuBeen K rméenn couyanMsmMa B Hallel cTpaHe U Apyrux cTpaHax co-
LMaIMCTUYECKOr0 nareps.

MPAKTUYECKWNE 3AHATUA

3AOAHNA

BblbepuTe NpaBuUfibHbIE OTBETHI.
1. Ans athheKTMBHOrO (hyHKLUMOHMPOBAHUS PbIHOYHOW 3KOHOMMWKM HEOBXO-
UMbl CegytoLye NPeLnochIKY:

B CaMOCTOSITENIbHOCTb IKOHOMUYECKMX CYOHEKTOB Ha PhIHKE;
rocyapCTBEHHOE NNaHNPOBAHNE;

CBOGO/HbI BLIGOP NAPTHEPOB MO XO3ANCTBEHHBIM CBA3AM;
LLEHTPA/IM30BaHHOE YCTaHOB/IEHME LiEH;

KOHKyPeHUMsl Npou3BoauTenei;

LLleHTpPa/IM30BaHHOE pacrnpefeseHre pecypcoB U NPUKpeNeHe Npons-
BOAUTENEN K NOTPEGUTENSIM;

B npespatleHne 3KOHOMUKN B OTKPbITYHO CUCTEMY C BKNKOYEHNEM pOCCVIVI-
CKOI 3KOHOMVKW BO BCEMUPHbIE X035ICTBEHHbIE CBSI3N.

2. BblbepuTe ToBap, KOTOPLI Bac VHTEPECYET, 1 NPOBEAMTE TaKoe UCCneso-
BaHVe: B TeUEHINE HECKO/bKMX HEfieNb OTMEUaliTe U3MEHEHME LIEH HA HEro B He-
CKOMbKIX MarasvHax Ballero okpyra. o pesynbtatam HabnogeHwii caenaiire
ZOKnag. B foknage otpasuTe criedyloLime Bonpochl:

m  Kak M3MEHWINCH LieHbl Ha TOBAp U Kak Bbl MOXETEe 0ObACHUTL NOBbILLe-
HWE WM CHWXKEHMNE LieH?

m Pa3myaetcs N LeHa Ha 3TOT ToBap B pasHbIX MarasuHax, ¥ YeMm Bbl
MOXeTe 06BbACHUTL TaKoe 0Tnume?

m Y[anocb M BaM YCTAHOBUTb CBSA3b MEXy CrpPOCOM Ha BblOpaHHbIi
BaMVi TOBap U ero LieHOI B pa3HOe BPeMS 1B pasHbIX MecTax (npueegute
npumepb)?

MonbiTaiiTech NPeACTaBUTL CBOE UCCNe0BaHue B NMMCbLMEHHOM BUJE.

KOHTPO/IbHbIE BOIMPOCHI

1. Kak pblHKM pasnuuatoTcsi no BUAaM npojaBaeMblX TOBApOB U
crnocobam Toproean?

2. C KakyMW BUaMKN PbIHOYHON A€STENbHOCTY Bbl CTA/IKUBAAUCh B
CBO€ii NMOBCEAHEBHOI XU3HN?
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10.

11.

12.

13.

. Hapucyiite rpadmk 3aBucMMOCTY cnpoca v NPeLoXeHus ToBapa

OT €ero LieHbl. Kak Ha3blBaeTca TouKa nepeceyeHnss KpuebIx cnpoca
N NPeanoxeHua?

. UTo 03HayaeT COCTOSIHME paBHOBECKSA MEXAy CrnpocoM W npeg-

noXeHnem?

. Kakne aktopbl 1 KakuM 06pa3om BAWSIIOT Ha CPOC W Npegjio-

XeHne?

. O3Hay4aeT M BO3HWMKHOBEHME N36bITKa npenioxeHnsa Kakoro-nméo

TOBapa, YT0 OH He nosb3yetcsa cnpocoM? O3HavaeT M BO3HUK-
HOBEHMe ,qedmu,ma Kakoro-nn6o ToBapa, 4to OH BCEM KpaVIHe
HeOﬁXO,qI/IM? 06bSACHWUTE CBOM OTBETHI Ha AaHHbIe BOMPOCHI.

. O6bsICHUTE CYTb KOHKYPEHUWW MeXay NpousBoautensmMu. Uc-

Mosb3ysi 3aKOH CMPOCa U NPELNOKEHNS], 0GbSICHUTE, KaK CBS3aHbI
KOHKYPEHLMS 1 LieHbl Ha TOBapbl 1 YCAyT L.

. UTo NpogatoT 1 NOKynatoT Ha pbIHKax rocyiapctBo, noTpe6uTenb-

CKVe JOMOX03SIACTBa, (hPMbI?

. HazoBuTE MOZE/M PBIHKOB, pasinualolmecs no hopmMe KOHKypeH-

Lmm.

Mepeuncnnte NpU3HaKW HEMOHOMOM3MPOBAHHOTO PhiHKA. Mouemy
€ro HasblBaT MieabHbIM, UM PbIHKOM COBEPLUEHHOW KOHKYPEH-
umn?

[Jaiite onpegeneHus MOHATWIA «<MOHOMOM3ALNS PbIHKa» U «ypo-
BEHb MOHOMONM3aLMY.

B yem cOCTOUT CyTb MOHOMONMNCTUYECKON KOHKYPEHLWN Ha PbIH-
Ke?

Moyemy ¥ Kak rocyapctBo NPOTMBOCTOWUT MOHOMON3ALMN PbiH-
KOB? B Kakmx cnyyasix Hen36exHO BO3HWKHOBEHWE €CTECTBEHHbIX
MOHOMONNA?



Mlnasa 4

AJEHE>XXHOE OBPALWEHWE

M3yuuB 3Ty rnaBy, Bbl CMOXeTe:

pacckasaTtb, YTO NpeAcTaBAAoT CO60M JEHBIN U KAKOE OHU UMEIDT Ha-
3HaYeHue;

nepeyncnnTb Buibl AeHEr U UX NPUMEHEHME;

pacckasarb 0 JeHeXHOM obpauieHuu;

00BACHUTb CYyTh NOHATUS «LleHa» U ee Ha3HaueHue,

onpeAennTb NPUYMHBLI 1 NOCNEACTBUS MHPAALNN.

OEHBIN. UX MPOUCXOXAEHUE
M CYLWHOCTb

KaxkgoMy 13 Hac NpuxoguTcs MMeTb 4eflo C AeHbramu, nonyyatb u
TPaTUTb NX. SIKOHOMMYECKAs HayKa MoMoraeT pa3obpaTbCs B CyLLHOCTH
LEHEr N X PONU B XXU3HWN NIOAENA.

Pa3Butre cBo604HOr0 pblIHKA NOPOANAO [EHbIN, AEHEXXHble OTHO-
LweHus. [leHbr BO3HUKAIOT Toraa, Korga ntoam, XOTAT OHU TOFO UK HeET,
BbIHY>XAeHbl 06MeHMBaTbCA pe3ynbTaTaMu cBoero Tpyga. Mpouncxognt
3TO n3-3a 06LECTBEHHOrO pasfefneHns Tpyaa — TaKoi opraHusauum
Npon3BoACTBa, Korfga paboTHUK creumaim3npyeTcsi Ha NPoM3BOACTBe
KaKoro-nm6o ogHOro npogykra.

CnepoBaTenbHO, 47191 yAOBNETBOPEHVSI CBOMX NOTPe6GHOCTel OH fon-
>KEH BCTynaTb B 06MEHHbIe OTHOLLEHUS C APYTMMN CNeLnann3npoBaH-
HbIMW NMPON3BOAUTENSIMU.

Mpu HaTypanbHOM 06MeHe figHer He C30LecTBYeT. PaGOTHUKY TpyA-
HO HaliTu nofen, KOTOPbIM HY>KeH ero ToBap 1 KOTopble MeLOT ToBap,
Heo6X0AUMbIV PAGOTHUKY.

B aKoHOMMYECKO McTopuM 3Ta 3adada bbina peLleHa ¢ NOMOLLLbIO
MEHOBbIX, XOA0BbIX TOBAPOB (VX YACTO Ha3bIBAOT «TOBAPHbLIMU AeHbra-
MW») B Ka4ecTBe MOCPefHNKOB. STU ToBapbl obnagann cneymduyHom
06LLleCTBEHHOW M0Ne3HOCTbIO — 6blIN BCEOOLLVM 3KBMBaNIEHTOM (BDJ).
B pe3ynbTaTe ntogm o6MeHMBanM CBOM ToBap Ha BCEOOLL NI 3KBUBAIEHT
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1 C MOMOLLbIO MOCAeAHENO MOAyYann HY>KHbI ToBap. Tak BO3HUKIIO TO-
BapHoe obpawieHne: T=B3=T.

CHavana pofb BCeo6LLero sKBMBasieHTa BbINOMNHAIM MHOrne ToBa-
pbl: CKOT, Mexa, COfb, 3ePHO, PaKyLLKW 1 T. M. Bnocneactsnm ponb BCeob-
LL,ero aKBMBasieHTa BbIMNOMHANN Te TOBapbl, eCTECTBEHHbIE CBOMCTBA KO-
TOpbIX 6b11M 60nee 6naronNpUATHBIMK 418 3TOro. MponnntcTpupoBaTh
3TO MOXXHO C MOMOLLbIO CleAytoLeli CXxeMbl: MEHOBblE TOBapbl  /tO-
Oble TOBapbl -> YepHble MeTabl —>LBETHbIE MeTa/Nbl (Meap) —>6naro-
poAHble MeTannbl (Cepebpo 1 3010T0).

M3BECTHO, YTO B KOHEYHOM UTOre 30/10TO CTaN0 BbINONHATbL (PYHK-
LINIO BCEO6LLEr0 SKBMBa/IEHTA U MPeBPaTU/IOCh B AEHbIN.

JeHbrim — 370 0co6bI TOBap, Cy>Kalnii BCeoOLLNM 3KBUBAIEHTOM.
Mo o6pa3HoMy BbipakeHUO K. Mapkca, «Kaxkabli ToBap 6pocaeT Bito-
6neHHble B3rNs4bl Ha AeHbIV, NbITasCb Bblpa3nTb CBOKO CTOMMOCTb Ye-
pe3 AeHEeXXHbI MaTepuvian B BUAE LiEHbI».

MpoAoMmKNUM KpaTKyt NCTOPUIO AeHer. Tak, 3010TO CTano AeHbra-
Mu 7 Q00neT Hasaa.

MNepBOHaYanbHO OHO BbIMOMHANO 3TY QYHKLUUIO B hOpMe 3010TOr0
rnecka, CaMOpPOAKOB, KOTOpble HaxoAwnn B rnpupoge. MNpu Kynne Tosa-
POB 3010TO B3BELUMBA/IN, YTO BbI3blBaAIO HEY06CTBO. 3aTem Aenann 30-
N0Tble NNAaCTUHbI U 0TPe3ann OT HUX He6OoMbLLINE YacTuLpI.

B npouecce ganbHelLen 3BONIOLUN NOABUANCL HEBONbLLIME CIUTKU,
as3areM Havyanu YeKaHUTb MOHeTbI. [epBble 3010Tble MOHETbI BO3HUKAN
B VIl B. 0 H. 3., HA HNX YKa3blBa/IM Maccy U rep6 Toro, KTo UX YeKaHwu.
B KneBckoin Pycn yekaHKa MOHET Hadanach B KoHLe |1X B.

Bo BpemeHa MOHroio-tatapckoro ura (1243— 1480) oTaenbHble pyc-
CKMe KHS>KeCTBa YeKaHW/IM CBO MOHETbI, 1 OJHOBPEMEHHO MMena X0X-
JeHVe TaTapckasn cepebpsHasn TeHbra, 0T KOTOPOW MpPon30LLIo Ha3Ba-
HNE POCCUMCKUX AEHer.

OCHOBHbIMU «A€HEXXHbIMW» MaTepuanamMmn 6b111 30/10T0 U cepebpo.
M3 cnnTkoB cepebpa B Xl B. py6bunm Kycku, nonyumsLuMe HasBaHue
py6neii. B Havane XVII B. B Poccum yctaHoBUnach ctabunbHas egnHas
MOHeTa — Konelika, Ha3BaHHas Tak NoToMy, YTO Ha Held Bbl OTUeKaHeH
BCaAHWK C KOMbEM.

Konelika, BecuBLuas 0,68 r cepebpa, npeacTaBnsna LeHHYHO MOHETY.
Kpome Hee B xoay 6binv NonykorneeyHas AeHbra 1 4eTBepTbKOneeyHas
rnonywka. 3ateM NMOSABUANCL CePebPSAHbIE a/TTbIH, MOTTHMHA U 30/10TOM
UepBOHELL.

MNMpumeHeHMe aparoueHHbIX METa/INIOB B KaYecTBe AeHer noTtpebosa-
N0 TOYHOr0 N3MePEHNs NX KONUYeCTBa U KadecTBa. BO3HMKIIO NoHATME
«npoba», O3HauyaloLlee COOTHOLUEHME MEeXAY «H4UCTOW» N «obuyeit»
Maccoii MOHETbI.
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3010Tble N cepebpsAHbIe MOHETbI NbIOT N3 OCHOBHOIO MeTalna C
pob6asneHnem nvraTypbl*. [py M3roToBNEHUM MOHET WCMONb3YOT
anratypsbl, obnagatoLime HanbonbLLen YCTOMUMBOCTBIO K M3HALLMBA-
HUIO.

K gpyrmm mepam Beca AparoueHHbIX MeTaulloB OTHOCATCA KapaT
(eavHMLA Macchbl, 06LLas AN AparoLeHHbIX KaMHEel 1 aparoueHHbIX Me-
Tannos; 1kapart = 0,2 ), rpaH (4acTb Kapata; 419 3o0n0ta 1rpaH = V 2
Kapara, 411 cepebpa lrpaH = Via kapaTta) 1 Tpolickast yHUs1 (MeXKayHa-
poAHas eguHULA Macchl 30M10Ta; 1Tpoickas yHumsa = 31,1 1), paBHas /7,2
Tpoiickoro cyHTa (373,21).

BymMadkHble feHbrn Hadanin xoxkaeHve B XVIII B, HO 3apogunnchb
OHM HaMHOro paHblLLe. MNpeanonoXmTenbHO, ByMadKHbIe AeHbIN Obinv
M306peTEHDI eLle APEBHUMU KUTaNCKUMKU Kynuamuy. Bbinyck nepBbIxX
B6yMa>KHbIX AeHer B Poccum Hadancsa B 1769 r., npu ExkatepuHe I, oHn
Ha3bIBANCb accurHaLMsivi 1 obpaLlannck B BUAE rocyAapCTBeHHbIX
Ka3Ha4velcKnx 61UneToB, MMEBLLMX TBEPAO YCTAHOBEHHbIN Kypc. B aToT
nepumog, POCCUNCKNE AeHeXHble 6aHKHOTbI (06LLee HaMeHoBaHMe 6y-
MadKHbIX AEHEXHbIX 3HAKOB) MOYTU LeMKOM obecrnedunBainCb Hanmy-
HbIM 30/10TOM, [OMYCKa/ICA BbIMYCK 6aHKHOT CBEPX Pa3MeHHOr0 30/10TO-
ro cooHga Ha cymmy He 6onee ogHol TpeTw. Mocne MepBoii MUPOBOA
BOVHbI (1914— 1918) Haya/iCA MOCTENeHHbIN «O0TPbIB» ByMadkHbIX fe-
HEr OT NX peasilbHOro 30/10TOro cofieP>KaHVs! (HECOOTBETCTBUE KOnye-
CTBa 6yMa>KHbIX ieHEer KONIMYECTBY, NMOAKPENNSAIOLLNX NX HOMUHA/IbHYHO
CTOMMOCTb, AparoLeHHbIX META/IIOB).

B TeueHme Tpex cToneTuii 6ymMmadkHble AeHbI AeliCTBUTENbHO 6bIn
npeacTaBUTENsIMU 30/10Ta, CBO60AHO 06MEHUBAIUCL Ha Hero. U TonbKo
B 1930-x IT. 06ecreveHne yMadKHbIX AeHer 30/10TOM NPeKpaTnIoCh.

JeHbrn, ctaB UMeHHO «6yMadKHbIMW», 06CNY>KMBatOT NLLbL obpalLLie-
HWe ToBapa.

CyLIHOCTb [eHer Kak BCeoOLLEro 3KBMBa/IEHTa PaCKpbIBAETCA B
YHKUMAX, KOTOPbIE OHW BbIMOMHAKOT, & UMEHHO: Mepa CTOMMOCTW;
CpeACcTBO O6paLLeHNst; cpeiCcTBO 06pa3oBaHUA COKPOBULL, 1 HaKorle-
HWIA; CPeACTBO MnaTeXka; MMPOBbIE JeHbI.

JeHbrn Kak Mepa ctoumocTu. Bee ToBapbl M3MepPsAOT CBOV CTOUMO-
CTU B fleHbrax, npeacrasisieMbIX MbIC/IEHHO, T. €. B UAea/IbHbIX AeHbrax.
LleHa — nokasare/b BeMMYMHbI CTOMMOCTM ToBapa. PbIHOUHas LieHa To-
BapoB 00bIYHO He COBMaAaeT C UX CTOMMOCTLIO M0 BEINYMHE.

JeHbrn Kak cpefcTso obpatleHus. [leHbrn nrpatoT posb NocpeHn-
Ka B 06meHe ToBapoB (T—A—T). OcywecTBUB MPOAadKy TOBapoB

* [Iuratypa— 3T0 MeTa/lbl, BBOAVMbIE BCOCTaB C/1aBOB 6/1aropoAHbIX METa/IOB
(Hanpuvvep, Meab B crinaBax € 30/10TOM) A5 NPUAAHUS M 60/bLLE TBEPAOCTU.
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fF—A), ToBaponpou3BoauTE/b Ha BbipyYeHHbIE AeHbIM MOKYMNaeT He-
bbxoammble eMy ToBapbl (J—T). B kavecTBe cpeacTBa 06paLleHus Bbl-
CTynatoT TONIbKO peasibHble AeHbIMN.

JeHbrn Kak cpeicTBO 06pa3oBaHMs COKPOBULLL U HaKorneHus. Ecnn
TOBapoOnpou3BoaMTeNb MOCNe NPOAadKM ToBapa A/IMTeNbHOe BPeEMS He
VICKYMaeT ApYroii ToBap, TO OH U3bIMaeT AeHbIM N3 00paLLeHNs], HakKa-
nMBaeT MX, NpPeBpalliasi B COKPOBMLLA. HakaniMBaioT COKpOBULLIA U
YacTHble 1La, 1 rocyAapcTeo (B BUAe rocy1apCTBEHHbIX 30/10ThIX 3a-
MacoB, XpaHsALUMXCS B LieHTpanbHOM 6aHKe CTpaHbl).

JeHbrn Kak cpeficTBo nnaTexka. ToBapbl He 06513aTeNlbHO NpoJaBaTh
1 MOKyNaTb TONbKO 3a Ha/lM4YHbIe cpeAcTBa. MHoraa y nokynartenst Mo-
YKET He ObITb HANMYHbIX AeHer, TorAa OH NMOKyMnaeT ToBapbl B KPeauT, T. e.
C OTCPOYKOM NnaTexa.

Mpy nNpogake TOBapoB B KpeaUT CPeaCcTBOM O6palLieHUst Cy>KaT He
[JeHbI, a BbIpabKEHHbIE B HUX JONTOBble 06513aTeNbCTBa.

N3 doyHKUMIA AeHer KaK CpeacTBa rnnareXka Bo3HMKaeT ocobasi dhop-
MageHer — KpeauTHble AeHbr M. OCHOBHbLIMU BUAAMWN KPeaAUTHbIX AeHer
SABNAIOTCA: BeKceNb, 6aHKHOTA, YeK, KpeauTHas KapTodka.

Bekce/lb — 3TO MUCbMEHHOE 06s13aTeNbCTBO 3aeMIupKa 06
yniate onpeaeneHHol CyMMbl AeHEr KpeauTopy Mo MCTeueHUn
yKa3aHHOro B HeM Cpoka. Bekcenisi 6bIBatoT ABYX BUAOB: MPOCTbIE U
rnepeBoHbIe.

MpocToii BeKcenb — 3T0 JONT0e 0653aTeNbCTBO, BbiAaHHOE 3aeMLLN-
KOM KpeauTopy.

MepeBoAHOW BeKCeNb BbINUCLIBAETCA KPEAUTOPOM U MpeacTaBnsieT
CO60M NMUCbMEHHbIV MPUKa3 KpeanTopa AOMKHUKY 06 ynnate emy 1
TpeTbeMynu1LLy onpeaeneHHoM CyMMbl iIeHer Mo UCTEYEHN YKa3aHHOro
B HEM CPOKa.

BamMkKHOTa — 3TO BEKCE/lb IMUCCUOHHOI0 6aHKa. BaHKHOTbLI
BbIMYCKatOTCA B3aMeH YUTEHHbIX UV NPUHATBIX B KaYecTBe 3as1ora
KOMMEPYECKNX (TOProBbIX) BEKCeNel.

UeK — 3TO MMCbMEHHbIV MPUKa3 BnagenbLia TeKYLLEro cyeta
6aHKy O BbIriate HaMYHLIMU UM MepeBofde Ha TeKyLWi cueT
Apyroro nMua onpegeneHHol cymMmmbl geHer. Yekn 6biBatOT MMeH-
Hble (Ha onpeaeneHHOe L) N NPeabABUTENLCKIME (Ha NPebsBU-
Tens).

KpegnTHasa kKapTouka — MIaTeXXHO-PacyeTHbIN JOKYMEHT,
BblaaBaeMblii 6aHKOM CBOMM BKNag4MKam 1 JatoLmii v Npaso Ha
nprobpeTeHMe TOBAPOB M YCNyr 6e3 ynnaTbl HUIMYHBbIMA.
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OHa npeacTaB/seT co60i MacTMKOBbIV XXETOH, Ha KOTOPOM yKasa-
Hbl haMmmnnns ee BragenbLa, obpaseL, ero rnoanmcn, Homep cyeta B 6aH-
Ke, CPOK AeCTBUA KPeaUTHOM KapTouku. Kynuve ToBap B TOProBbIX TOY-
Kax, BXOAsALWMX B cchepy obpallleHns KpeauTHbIX KapTodek, Bnagenew,
npeabaBnseT ee NPoAasLy, KOTOPbIA B CBOKO 0Yepeb BbIMUCLIBAET CHET
C yKasaHneM HoMepa KpeauTHOM KapTouky, haMunnu ee Bnagenbua n
[aTbl NOKYNKW. PerynsipHo BnagenblLly KPeaTHOM KapToYKy Npucblna-
10T 06N cYUeT 3a Bce NPOuU3BeAeHHbIE MOKYMKU C MPUIOXKEHNEM KO-
NniA 0TAeNbHbIX CHETOB.

MwupoBble feHbrn. 3Ty (PyHKUMIO AeHbIV BbIMOMHAIOT B NpoLecce
06CNY>KMBaHNS1 SKOHOMUYECKMX CBSA3el MeXkay cTpaHamun. Kak npasu-
110, B PO MUPOBBIX AEHET BbICTYMaET 30/10T0. B cOBpeMeHHOM 3KOHO-
MVIKe 30/10TO MOTEPSNI0 MOHOMOMbHbIM CTaTyC MeXAyHapoaHOro pac-
4YeTHOro cpeacTsa.

B HacTosiLLiee BpeMs B Ka4eCTBE MUPOBbIX AeHEr LUMPOKO UCMOob3Y-
10T KOHBEPTMPYEMbIE Ba/IOTbI.

Ham XOpoLLIO M3BECTHBI fieHbIN B BUAE 6YMadKHbIX AeHEXHbIX 3Ha-
KOB, KOTOpble VMEHYHOTCA accurHauusiMmy, 6aHKHOTaMK, Kyniopamu,
6aHKOBCKMMU BuneTamn. Takoke XOpOLLO N3BECTHbI IeHLIN B BUAE MO-
HeT, Ha3blBaeMble «Menoybkoy. MepeuncneHHble BUAbI AeHEr HasbiBa-
HOT HA/IMYHBLIMU JeHbramm, U HUIMYHOCTBHO.

HannuHocTb — 3TO [eHblIM B SIBHOM BWe, B CBOel MepBUYHOMN
hopme. 3a py6exkom Takue feHbrvi HasbIBatoT KOPOTKVM C/IOBOM «K3LLI».
Kpome HannuHbIX LLUMPOKO UCMNO/b3YHT 6e3HasIMuHbIe «4eHblMN», KOTO-
pble He CyLLEeCTBYHOT B IBHOW, HA/IMYHO hopmMe, HO Aal0T BO3MOXKHOCTb
B0 NOMYUYNTb HAVIMYHbBIE JEHBI N, NGO HEMOCPeACTBEHHO BbIMONHAOT
OTA€eNbHble NNaTeXXHble PYHKUMN. Be3HaIMyYHbIe AeHLIV XPaHATCA Ha
6aHKOBCKMX cyeTax.

Jlto6as opraHu3auuisi Brpase MMETb CBOM pacyeTHbIV cHeT B 6aHKe, a
YenoBeK — NMLEBOM GaHKOBCKMIA, C KOTOPOro MOXKHO BOCTpeboBaTb
npuHagneXxaiime UM AeHbru.

MPOHMKHOBEHME HaYYHO-TEXHNYECKOIO NPOrpecca B AeHe>KHoe 06-
paLLeHve NpUBENO K MNOSIBNEHNIO HOBOMO BMUAA AEHET — 3/1eK T POHHbIX.
Mpy NCNoNbL30BaHUM 3NIEKTPOHHbIX AeHer JeHeXHble pacyeTbl BeayT C
MOMOLLIbIO KOMIMBLIOTEPOB U CPEACTB MNepejaydn MHgopmMaumn.

[ns Toro 4tobbl MMeTb BO3MOXKHOCTb MO/y4aTb CO CBOErO cyeTa B
6aHKe Ha/IMYHble AeHbr BI060M MecTe, rae yCTaHOB/IEHO crelmanb-
HOe YCTPOACTBO AN Bblgayun AeHer — 6aHkomaT, AOCTaTOYHO nony-
UnTb B 6aHKe CrieyyanbHy0 NNacTUKOBYHO KapTOYKy C MarHUTHOM 3a-
MNCbIO 0 HA/IMYMKM Y Bac AeHer Ha cyeTe. [NomMecTUB KapTouKy B 6aH-
KOMaT 1 HabpaB Kof, Bbl MOAy4mMTe AeHbIM CO CBOEro 6aHKOBCKOMO
cyeTa.
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XapakTepucTuka geHer 6yaeT HEMoNHOW 6e3 BbIACHEHUS 3aKOHOB
[eHexkHoro obpalyeHunsi. KonnmuyecTBo AeHEr B KaXKA0W cTpaHe MOXHO
onpeaennTb, NUCNONb3Ys OO NI 3aKOH AeHEXKHOro obpaLLeHuns.

KonnyecTBo AeHeXHbIX eanHUL, Heo6XoAUMbIX 06LLecTBY A1 06-
CNMY>KNBaHWS AEHEXXHOT0 06paLleHns B AaHHbIA Nepuog, BpeMeHW, Npsi-
MO MPOMOPLMOHa/IbHO KONNYECTBY TOBAPOB M YCNYT, NX LIEHe N 06paTHO
MponopLMOHaNbHO CKOPOCTK obpalleHns geHer. CnegoBartenbHO, 06b-
€M IEHEXXHOM Macchbl

M = PQ/Y,

rae M — aeHexkHast Macca; P — LeHa ToBapoB M ycnyr; O — KOMMYecTBO
TOBApOB U YC/yT; Y — CKOPOCTb 06paLleHus fieHer.

OTOT 3aKOH MOXKET ObITh BbIPaXKEH TaKoKe C MOMOLLbI0 MaTeMaTumye-
CKOVi chopMynbl, MPesoXKEHHOM aMepPUKaHCKM SKOHOMMCTOM VIpBUH-
rom ®uLLEPOM, OTPadKatoLLEel 3aBUCUMOCTb YPOBHS LIEH OT AEHEXHOM
Macchbl {mogenb duLlepa):

MY= PQ.

O6paLleHVe geHer TeCHbIM 06pa3oM CBA3aHO C MX BbIMYCKOM (Meya-
TaHVeM, YeKaHKO).

BbInyck geHer B obpalleHme Ha3bIBatoT SMUCCUEN.

B 60/bLUMHCTBE CTpaH C PbIHOYHOW CUCTEMOW XO03AMCTBOBaHWSA
OCHOBHbIM 3MWUTEHTOM, T.€. OpraHu3aLueli, ocyLLecTBASIOLLLEN 3amuUC-
CUI0 AEHEXHbIX CPEeACTB, SABNSETCA LeHTPabHbIli 6aHK. B HEKOTOPbIX
CTpaHax Hapsay C LeHTPabHbIM 6aHKOM, hOpMaslbHO He MOoAYMHEH-
HbIM NPaBUTENLCTBY, CYLLECTBYET rocyapcTBEHHOe KasHayelicTBo, 06-
napatollee onpedeneHHbIMU MpaBaMy BO3AEMCTBUS HA AMUCCUIO Ha-
JNYHBIX AgHeET.

M M UEHbI n nx ®YHKUMNN. MEXAHN3M
LEHOOBPA3OBAHWNA, BUAbI LIEH

LleHbl nosiBUMCb BMeCTe C AeHbramu. Kynnsi-npogadka pe3ynbTaTtoB
Npon3BOACTBA (TOBAPOB) O3HAYaEeT, YTO OHWM 061aJatoT 06LLECTBEHHOMN
LIEHHOCTbHO. Jta LIEHHOCTb, Bblpa>keHHas onpegeneHHbIM KOIM4eCTBOM
nnaTeXXHbIX 3HAKOB, Ha3bIBAeTCs AeHE>KHOI LieHo ToBapa.

MocKonbKy 06LLeCcTBEHHAs LLEHHOCTL ToBapa MOCTOSAHHO U3MEHSIeT-
cHl, TO U ileHe>XKHas LieHa ToBapa HaxoamTcs B MOCTOSAHHOM ABVDKEHUN.
CB060HOe ABW>KeHME TOBapPHbIX LIEH COCTaBASIET OCHOBY PbIHOYHOM
SKOHOMUKM.

55



Ans Toro 4Tobbl ONpPefennTb OCHOBHbIe PYHKLMN LieHbl, Heobxoam-
MO obecrieunTb CBO60AHOE ABM>KEHME LieH. A Takas cCBo60oa BO3MOXKHa
TOMbKO NPY OTCYTCTBUN UHMASLWM 1 MOHOMNONN3MA.

MepBUYHasA PyHKLWA LIeHbl — M3MepuTebHast, Tak Kak C MOMOLLLbHO
LIeHbl N3MEpPSAIOT LLleHHOCTb ToBapa. bnarogaps ueHam yctaHaBnvBatoT
KONMYeCTBO ToBapa B fIeHEXKHOM NCHUCNEHNW.

naBHast PYHKLUNSA LieHbl B PbIHOYHOW 3KOHOMUWKE — perynmpoBaHue
Npon3BOACTBa 1 o6paLleHNss TOBapoB NyTeM ypaBHOBELLNBAHUSA CNPO-
ca 1 nNpefno>KeHns Ha ToBapbl.

B ycnoBusix pblHKa LieHa ABNSETCA rMaBHbIM PErynsiTOPoOM, KOTOPbIiA
AHINACKUIA y4YeHblli-aKOHOMUCT Agam Cmut (1723— 1790) HaszBan
«HEBUANMOW PYKO pbIHKa».

LleHa BbINONHAET:

B CTUMYNMpPYLOLWYO OYyHKLUMIO, Moby>kaass Nnpou3BoanTenei
BbINYCKaTb BbIFOAHYH0, PEHTa6eNbHYH NPOAYKLMIO U He Mpo-
M3BOAUTb 6eCnpPUBLITbHYIO;

B couManbHY (OYHKLMIO, TaK KakK OT Hee 3aBUCUT 06BbEM U
CTPYKTypa noTpebneHna matepuanbHbIX 6nar n ycnyr, no-
TpebnTenbCcKuii 6IooKET.

B LeHTpanM3oBaHHO yrnpaBiseMor MnaHoBOW 3KOHOMWKE Ha LieHbl
BO3faratoT NJaHOBYHO W pacnpeennTenbHyo YyHKUUW, Tak Kak LieHbl
MCNOMb3YIOT B NIAHNPOBAHNN N OHU CNy>XaT MHCTPYMEHTOM nepepac-
npefeneHns AOX0A0B MyTeM HasHa4YeHUs LieH, BbIFOA4HbIX A1s onpeae-
NEeHHbIX 0Tpacnen unn coumnanbHbIX rpynn HaceneHus.

| LieHoo6pa3oBamue — Cnocobbl yCTAHOBAEHUS LigH.

Yem >ke onpegensieTcs pasmep LeHbl ToBapa? Hanbonee cnodkHbIN
BOMPOC 3KOHOMMYECKOW Teopun — KaKoi crnocob LeHoobpasoBaHus
npeanoyYTUTeNbHEE — PbIHOYHbBIV UK 3aTpaTHbIf. BycnoBusx pbiHOY-
HOro crnocoba ueHoobpasoBaHUA onpeaensowmm akTopoM sABAseT-
€S — KOHbIOHKTYpPa pbIHKa (CMpoc 1 npeaiodkeHne ToBapa). PbIHOYHbIN
cnocob cooTBeTCTBYET (DOPMUPOBAHUIO LieH Ha CBOOOAHOM pPbIHKE
KyNAn-npofadkn, rae LieHa ycTaHaB/IMBaeTCsA HEMNOCPeACTBEHHO PbIH-
KOM, B MpoLiecce Topra Mexxay npogasuamuv 1 nokynarensmu. MNpu 3a-
TpaTHOM crocobe LeHoo06pa3oBaHWSA 3a OCHOBY YCTAHOBNEHUS LieHbI
ToBapa 6epyT AeHEeXKHble 3aTpaTtbl, CBA3aHHbIe C MPON3BOACTBOM W MPo-
LaoKel ToBapa. 3aTpaTHbI NoAX04 MO3BOASET paccunTaTb, BblUNCIUTL
LLEHY eLLle A0 NPOAaXKM ToBapa.

[na pbIHOYHOro crnocoba LEeHO06pa3oBaHUSA NMPUEMIEMO Cleayto-
Lee onpegeneHue: LieHa — 3TO (hopMa BbIpaXKeHUS LLleHHOCTW 6nar,
NPOosIBASIOLLASCS B NPOLLecce UX 06MeHa.
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Mpu Takom crioco6e pbIHOYHAsA LeHa ToBapa 3aBUCUT He CTONbKO OT
38TpaT NPomn3BoANTENS, CKOMIbKO OT OLEHKWN None3Horo addekTa aTnux
3aTpat rnokynaTefnemM. 3TO 3HAYUT, YTO B OT/IMYME OT 3aTPaTHOro CNoco-
6a LeHa — TONbKO OLleHKa MNokynaTenem nofe3HocTy JaHHoro ToBapa.
B AaHHOM cny4yae LgHa CTaHOBUTCS CaMOCTOATENIbHOW (BHECTOMMOCT-
M0IA) BENNMUWHON, ANS onpefeneHns KOTOPOM oLeHKa nokynartens 6onee
3Ha4YMMa, YeM 3aTpaTbl MPOUN3BOAUTENS.

[Ana 3aTtpaTHoro cnocoba LeHoobpa3oBaHUSA TUMWYHO chneaytoLee
onpegeneHue: LieHa — 3To ieHeXXKHoe BblipakeHne CTOMMOCTU ToBapa.

CornacHo 3aTpaTHOMY Crocoby LieHy onpeaensitoT nyTemMm CyMMMpPO-
BaHMs BCeX (DAKTOPOB, 3aTpayeHHbIX Ha NPOM3BOACTBO eAVHULbI TOBa-
pa, B X AEHEXKHOM BbIPaXKEHUN (M3MepeHUN).

CyMMapHble fieHEeXHble 3aTpaTbl HA3bIBAKT COBOKYMHbLIMU N34 PXK-
Kamu Npon3BoacTBa, Uin ce6ecToMMoCTbio. [/ yCTaHOBNEHUS UC-
KGMOM LeHbl HEOGX0AMMO K U3fep>KKaM NpunbaBuTb onpeseneHHyo Be-
NNYNHY NPUGLINNA.

3aTpaTHblii MexaHU3M LieHoo6pa3oBaHWsi CTPOUTCS C y4eTOM Toro,
4YTO NPOM3BOANTENb, Peann3ys ToBap Mo onpeaeneHHo’ LeHe, [OMKeH
He TO/IbKO BO3MELLLATh U3AEPXKKM, HO U NofyyaTb AOMONHUTENbHbIN [0-
X0[, B BUAe npubbinn. Torga ueHy, onpeaensieMyto Ha OCHOBe 3aTpaTHO-
ro cnoco6a, MOXXHO paccumMTaTb Mo Yopmyse

L=C-+n,

rae L — ueHa eguHuupbl ToBapa; C — COBOKYIMHbIE NPOU3BOACTBEHHbIE
3aTpartbl (cebecTommocTb); M — NpubbInb, Nonyvyaemass NPon3BoAUTeE-
nem B pe3ynbTaTe NPON3BOACTBA M MPOAA>KM ToBapa.

CuncTtema LieH B COBPeMEHHO 9KOHOMMKE 0YeHb CoXKHa. CyLLecTBy-
eT 60nbLLOe pa3Hoo6pasne BUAOB LieH, KOTOpble pasnnyatroTcs no He-
CKONbKUM MNpu3HakaMm. B 3aBncumMocTun oT o6bema npogark ToBapa pas-
NNYaIOT OMTOBbIE U PO3HUYHbIE LiEHbI.

OnNTOoBbIE LeHbl — LeHbl, MO KOTOPbIM TOBapbl peanv3ytoTcs
KPYMHbIMY NapTUsiM1 NOCpeACcTBOM ONTOBOM TOProB/n.

PO3HUUHbIE LeHbl — LiEHbI, MO KOTOPbIM TOBapbl NpojatoTcs B
PO3HMLLY HEGONLLUNMW NAPTUSIMUA.

Po3HMYHas LyeHa 06bIYHO BbiLLE ONMTOBOW Ha BEMYMHY TOProBOW Ha-
LIeHKM, KOTopas f0/MKHa MOKPbITb pacxofbl 1 co3aaTth Npubbinib opraHu-
3aumsaM Po3HUYHOM TOProBN.

B 3aBUCMMOCTU OT CTEMNEHUN PEryinpoBaHus LieHbl GbIBAOT PUKCU-
poBaHHble — >XECTKO yCTaHaB/IMBaeMble NPaBUTENbLCTBOM U perynu-
pyemble — yuuTbiBalOWMe N3MEHEHUSI 3KOHOMWUYECKOW KOHBIOHK-

Typbl.
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ocygapcTBeHHOE perynnpoBaHme LieHbl COCTOUT B YCTaHOB/IEHUU ee
npefenbHoOro 3HavYeHus, Unn npegena ee OTKAOHEHNSA OT (OUKCUPOBaH-
HbIX FOCY4apCTBEHHbIX LiEH.

CyLLecTBYIOT TaKXKe pblHOYHbIE LIeHbl — CBO60OAHbIE OT Hemocpen-
CTBEHHOrO LIeHOBOI0 BMeLlaTeNbCTBa rocyAapCcTBeHHbIX OpraHoB.

Mepexop 0T hUKCMpOBaHHbIX (rOCYAapCTBEHHbIX) LieH K CBOGOAHBLIM
(PbIHOYHBIM) Ha3bIBAKOT NIMbepanusaLunel LeH.

LleHbl, ycTaHaBnMBaeMble Ha OCHOBe oOuLMaNbHbIX [4OroBOPOB,
KOHTPaKTOB MeXXay npojalolleli n noKynarwLel CTopoHamu, HasblBa-
HOT JOrOBOPHBIMMU.

OTU LeHbl yUNTbIBAIOT TObKO CAPOC U NMPea/iodXKeHVe Ha JaHHbI To-
Bap. HegocTaToK AOroBOPHBIX LieH 3aK1H04aeTCsa B TOM, YTO OHM MOTYT
6bITb HEO60CHOBAHHO 3aBbILLEHbI (UM 3aHWXKEHDbI). B pe3ynbTaTte aToro
HapyLlaeTcsi paBHOBECHOE COCTOsIHVE pPbIHKA.

B 3aBMCMMOCTU OT TMMNAa pbIHKA CYLLECTBYIOT 6UP>KEBbIE, ayKLNOH-
Hble, KOMVCCUOHHbIE N KOHKYPCHbIE LIEHbI.

B me>xayHapogHon Toprosne nMpUMeHSAIOT MUpoBble LeHbl. Mo Mu-
pOBbLIM LEeHam CcOBepLualoTcss Hambonee KpynHble 3KCMOPTHO-
MMMOpPTHbIe caenkn. OHM Bcerfa paccymTbiBaloTCsl B CBO6G0AHO KOHBEP-
TUpyeMoii BantoTe.

Ocob6yto pa3HOBUAHOCTb COCTaBNAT TpaHCcepPTHbIE LieHbl, NUCMOJb-
3yeMble TpaHCHaLUMOHa/IbHbIMM KOopriopaunsaMn B caenkax Mmexxay nog-
pasgeneHnusiMmmn, pacronoXXeHHbIMU B pasHbIX CTpaHax.

[0 cux nop Mbl paccMaTpuBanu AeHeXHylo LieHy ToBapa. OgHako
CyLLecTBYeT TaKoe 3KOHOMMYeCKOe MOHATHE, KakK LieHa geHer. 3T0 CBS-
3aHO C TeM, YTO IeHbIM MOTyT 6bITb 06bEKTOM KyMIM-Npogadku. Hanpwu-
Mep, Korga pedb nget 06 06MeHe BakoTbl, TO MOAO6GHbLIA 06MeH U ABNS-
eTcs NpoAaykeit, ocyLLLeCTBASEMON NO onpefeneHHbIM LieHaMm — BatoT-
HOMY Kypcy (LeHe IeHEXXHOW eJMHULIbI CTPaHbl, BbIPaXKEHHOM B AeHEX-
HbIX eANHNLAX OPYTUX CTPaH).

YcTaHoBMEHVE BaNOTHOIO Kypca Ha bup>kax HasblBalOT KOTUpPOBa-
HVEM BatloT, a Kypc, ornpefeneHHbli TakuMm 06pasoM, — KOTUPOB-
KOM.

MNpoaarka aeHer MOXKeT MPOVCXOAUTL He TONIbKO B ee BaIKOTHOW hop-
me, Ecnn geHbrn, Hanpvvep, NpefocTaBnsaloT B O — B KPeauT Mog,
onpegeneHHbI ccygHbIA MPOLEHT, TO 3TOT NPOLEHT U ABNSETCA LIeHOMN
[LeHer.

CcyAHbI NPOLEeHT (NPOoUEeHTHAasA cTaBKa) — 3TO BblpadkeH-
Has B NPoLeHTax [0/15 3aeMHbIX CPeACTB, KOTOPble 3aeMLMK A0/1-
KeH MnaTuTb KpeauTopy 3a Mosib3oBaHve KPeauTOM B TeudeHue
ornpefeneHHoro repuoaa BpeMeHu,
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Kpome KpeauTHbIX MPOLEHTHbIX CTAaBOK CYLUECTBYET Aeno3vTHbIN
MPOLIEHT, KOTOPbIl Yallle Ha3blBatoT NPOLEHTOM Mo BKiagam. BaHKu,
npuBneKasi CpeAcTBa BKNAAUMKOB JeHer, CTAHOBATCSA NX 3aeMLIMKaMu,
a BKIaAuMKW BbIMOJHSIIOT PO/ib KPeAUTOPOB 6aHKOB. BaHK BbinnaymBaeTt
BK/1aAUNKY AEMO3UTHbIM MPOLEHT 3a TO, YTO MOo/b3yeTCsl BKNAL0M B Te-
yeHVe CPoKa ero xpaHeHusi. CyMma BbInaaT HauYMCIsSeTCs B NpoLeHTax
OT Be/IMUYUHbI BKNaJa.

NH®NALUMS; CYLWHOCTb. MPUYMHbI.
MOCNEACTBUSA

VIHhnauus npeacTaBnsieT co6oii feHeXKHoe SIBNeHVE 1 onpeaensieT-
Cs1 Mpougeccamu, MPOMCXoAALLMMN B clpepe AeHeXXHOro obpatleHust. 3a-
pPOAMBLUNCL Ha AEHEXKHOM PbIHKe, MH(MALNS NPOHNKAeT B rNy6b 3KO-
HOMMYECKOI CUCTeMbI, Mopaykasi Apyrve ee anemMeHTbl. B nctopmm ako-
HOMMUYECKNX YYeHWUii Bbinn pasHble MoAX0fbl K 0O0bSCHEHUIO 3TOrO
C/IOXKHOI0 9KOHOMMYECKOr0 MOHATUS.

B cOBpeMeHHbIX YCN0BUSIX Mof UHAQsILWeR noHMMatoT aucéanaHc
crnpoca v NpesioXeHUsi, NPOSIBASIIOLLNIACA B POCTe LiEH.

WHpnsaumsa — 3To obecueHUBaHME [EHEXXHOW eanHULpbI,
yMeHbLLIeHVe ee NoKynaTenbHOM Croco6HOCTY.

MpuyrHa BO3HUKHOBEHWUS MHMASLMN — HECOOTBETCTBUE MEXKAY
TOBapHOI 1 AeHEXXHO Maccoii, MOpPoXKAaemMoe B OCHOBHOM BbIMyCKOM B
o6palleHre N36bITOYHbIX HAIMYHBLIX 1 6E3HANIMYHbIX AEHET, He oGecne-
YEeHHbIX MONL3YHLWUMNCA CNPOCOM ToBapamn. VIHpAsLNA — 3To pocT
06LLEero YpPoBHS LiEH (IBHbIM N CKPbITbIN) Ha TOBapbl 1 (haKTopbl NPOo-
n3BogcTBa. OgHaKO NHQMALUS He O3HA4YaeT MOBbILLEHVE BCEX LieH B
paBHOI Nponopumn N oAHOBPEMEHHO. PacTeT X 06LL M YPOBEHb, N3-
MepSIEMbI MHAEKCOM LiEH, T. €. MoKasaTenem, XxapakKTepusyoLiM cooT-
HOLLEHWE LIEH BO BPEMEHW.

MHAEeKCbI LiEH paccumTbIBalOT NyTEM AeNeHUst TEKYLLMX LIeH Ha LiEHbI
BbI6paHHOro B MpPOLUIOM 6a3uMCcHOro roga (KoTopble MpUHMMAlOT 3a
100 %). CyLLecTBYEeT HECKO/IbKO MHAEKCOB LieH. MMaBHbIA N3 HUX — UH-
[eKC NoTpebuTensCKnX LUeH. OH 13MepsieT CTOMMOCTb «KOP3UHbI» MO-
TPebUTENbCKNX TOBAPOB W YCYT, K KOTOPbIM OTHOCSTCS MPOAYKTbI M-
TaHus, ofexkaa, nnata 3a KOMMYyHaslbHble YCnyrv, TpaHcropT v Mean-
LIMHCKOe 06Cny>KnBaHme.
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YpoBeHb MH(IALMMN MOKA3bIBAET, HA CKObKO MPOLIEHTOB yBe-
INYUNNCH LiEHbI, Y NCHUCASIETCS Yallle BCero 3a Mecsil, Uiu 3a rog.
YpoBeHb UHMASLMM B NPOLEHTAX paBeH OTHOLLEHMIO MpupocTa
KONMYecTBa fileHeT K MPUPOCTY Konn4yecTsa TOBaPOB.

Mpu cpaBHeHWM 06LEMOB NMPOU3BOACTBA U JOXOA0B B IEHEXXHOM UC-
YMCNEHUW B pasHble rofibl HE06X0AMMO NPUGeraThb K CONocTaBNMbIM Lie-
HaMm, BblpakaTb 3IKOHOMMUYECKME BeNNYMHBI B LieHax eAnHOro 6asmcHo-
ro roga.

CyLlecTByeT hopmMyna NpuUBeAeHNs LieH TEKYLLLEro roja K LieHaMm 6a-
3UCHOrO:

Li>=W |
rae Linp — npusefeHHasn, cornoctasumast LeHa; LI — Tekyulas ueHa; | —
VHAEKC pocTa LieH.

VIHAeKc pocTa LeH, UCnonb3yeMbli 419 NPUBEAEHUS LIeH TeKyLLero
roga K ueHam 6a3ncHoro, HasbiBaeTcs gethnsaTopom.

B 3aBMCMMOCTU OT TEMMNOB UHMAALMN pasnnyaroT TPy ee YPOBHS:
non3yyyro (CpefHerofoBoW Temn npupocTa ueH He 6onee 10%), rano-
nupyoLwyto (NpmpocT ueH oT 1040 100 %) n runepuHdnagmuio (Npupoct
LieH cBbile 100 %).

COCTOSIHME 3KOHOMUKMW, NPU KOTOPOM MHAAALNA CONPOBOXKAAETCSA
cnazom Npon3BOoACTBa, HasbIBaloT cTardnsaumeii.

Poccunsa Haxoaunacb B TaKOM COCTOSIHMM B 1991 — 1995 rr., 3a 3TOT
rnepmozj npomn3oLuen pocT LeH B 2 G00pas.

PaccmoTprm NPUYUHBI M NOCNEACTBUA UHPAALUN.

NHnsaums nopoxkaaeTcsa Unn yMeHbLLEHWEM KONMYecTBa TOBapoOB.,
WU yBENNYEHNEM KONNYecTBa AeHer. YMeHblUueHe TOBapHOW Macchl
(Mo cpaBHEHMIO C AEHEXKHOW) NPUBOAUT K MPeBbILLEHNIO cnpoca Hag,
npeanoXkeHmeM, Bbi3biBasi POCT LieH. Takas cuTyaumsi B 9KOHOMUYeCKOM
Teopun HasbIBaeTCA MHASILVWER cnpoca. 3Ta hopma MHANALMY Bbina xa-
pakTepHa ans aKOHOMUKM Poccunm nocnegHero gecatmnetusa XX B. "iNeAH-
YeHWe KONMYecTBa AeHer (Mo CpaBHEHMI0 C TOBAPHOW Maccoi) Takoke
BEAET K MPeBbILLEHUIO Crpoca Haf NpeioXKeHneM, 4YTO B CBOIO ovepeb
BbI3bIBAET POCT LiEH.

OfHaKo MPUUYNHY MHPAALMN B 3TOM Clyyae HY>XHO UCKaTb B MPOn3-
BOACTBe (He060CHOBaHHbIA POCT 3apaboTHOM MnaTbl, MaTepunabHbIX
pecypcoB), MO3TOMY OHa B 3KOHOMWYECKOW Teopun nony4vuna HasgaHve
VHDNAUMA n3fep>KeK. Takor BUA MHPAALMK ONaceH Tem, UYTO MOXKeT
rnepepacTu B <MHMASLMOHHYIO Cnpanby, KOrga pocT 3apaboTHoM nna-
Tbl BbI3bIBAET POCT LIEH, & POCT LieH BbIHY>XAaeT KHOBOMY POCTY 3apaboT-
HOW nnaTbl N T. A4,
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jl, B Poccmn vHnaums cnpoca conpoBoXkjanack MHnaumern mnsaep-
LiBeK, TaK 4YTo 06a B1Aa nofcTervBanu 4pyr apyra.

CipemneHue rocygapcTsa noracuTb AedmuuT OromkeTa rnocpesa-
WIK>M [EHEeXHOW aMUCCUN BefeT K MHMAAUMK, a BbINMYCK M Npodadka
H0CYAapPCTBEHHbIX LEHHbIX OyMar Kak cpefcTBO MpeofoneHns 6roaykeT-
Bero gedmymra nopoxkgaeTt Oyaywmii gonr, Begb 6ymarm Npuxogmtcs
porawiatb 1 NAaTUTb MO HAM MPIOLEHTLI. MIHaYe rocygapcTBo nonagaet
» COCTOsAHME pecbonTa, CTAHOBUTCA (DMHAHCOBbIM GAHKPOTOM, YTO U
ApovsoLuno B asrycte 1998 r. n nosnekno 3a co6oii B3pbIB MHPAALNN.

Hawn6onblwimne notepn oT MHMAALMN HecyT couuvanbHble rpynnbl,
pacsonararoLme ToMbKO OUKCUPOBaHHBIM [0X0A0M — PaboTHUKW, Mo-
n3awuime TBEpPAbIA OKNag; NMEHCUMOHEPbl; HETPYAOCMOCOOHbIE, XXNBY-
Lme Ha coumanbHble Nocobus; BKNagUMKM 6aHKOB, MMeloLLIMe cyeTa C
hMKCHMpoBaHHbIM MPOLIEHTOM.

HekoTopeble rpynnbl o6LiecTBa BbIMIPbIBAOT OT MH(PNALUN — 3TO
pPaboTHUKM TeX HMPM, NPOAYKLINSA KOTOPbIX MPOA0MKAET NO/b30BaATLCSA
MOBbILLEHHbIM CITPOCOM (OHW MOTYT MOBbILLATb CBOK 3apaboTHYO nna-
Ty N0 Mepe pocTa MHMAALNN), a TaKXKe A0MKHUKM, Tak Kak OHM BO3Bpa-
LatoT 06ecLieHMBLUMECS AeHbIN.

B nepuog nHnaunn geiicteyeT cnegytollee obliee npasuno: ans
COXPaHeHUs MPEeXXHEro ypoBHS XXU3HW HEOO6X0ANMO, YTOObI POCT [0XO0-
[,0B COOTBETCTBOBa/ TEMMY pocTa UHMNALMN.

Hanpumep, ecnu ncxogHslii goxoz paseH 80 CO0py6., To Npu HpASA-
umn 10% Ana noggep>kaHns NpedkHell NokKynaTenbHOM CIOCO6HOCTYU
Heobxoanm goxog 88 OO0py6.

WHMnsumna paspylunTtensHa AN pbIHOYHOM 3KOHOMUKM, TaK Kak
06ecLEeHNBAIOTCSA MHOroNeTHNE AeHeXHble cbepe>xeHus nogein, Het
CMbICna NpeBpaLlaTh YacTb A0X04a B coepedkeHsi, coKpallatoTcs 06b-
eM KpeanToB, MHBECTMLMM 1 06bEMbI NMPOM3BOACTBA, YTO BedeT K 6e3-
paboTtuue. MoaTomy 60pbba c NHpNALMeN ABNSETCA OCHOBOW 3KOHOMMU-
YEeCKOW MoNUTUKKN NpaBuTenbCTBA.

B coBpeMeHHbIX YCNOBUAX MHNALUIO YacTo UCMONb3YOT A4/1A peLue-
HUA NE0NOTNYECKMX U MONUTUYECKNX 33da4y, MO3TOMY OHa OTpavkaeT
VHTENNeKT npasuTenen.

NMoasur Spxapg, dhegepanbHbllv KaHwep PPl B 1963— 1966 rT., Bbl-
BeALUWI CTpaHy N3 3KOHOMWYECKOro Kpusmca, ykasbiean: «MHpnaumna —
He 3aKOH pasBUTKSA, afeno pyKaypakos, yNpasnsioL X rocyaapcTeomy,
«NHpNaUMa He obpyLLUMBaeTCA Ha HAC Kak MPOKAATME Unn Tparndeckm
pOKOBble Cc06bITUA. OHa BCerga BbI3bIBAeTCSA NEFKOMbICIEHHOW Mn
Aa>Ke NPecTyNHOM NoNNTUKON».

NHdnaumna — «6onesHb» He EHEXKHOro 06paLleHns], a pbiHKa B Lie-
NOM, N MO3TOMY «1e4NTb» HY>KHO PbIHOK, & He TONbKO ero AeHe>XXHbIN
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anemeHT. Pedpopma LeH 1 LieHoobpa3oBaHus, AeHeXKHas n hnHaHcoBas
pechopMbl He pewlaldT NpobnemMbl MHDAALUK. ONA yCcTpaHeHUA 3Toi
npobnembl HEO6XO0A4NMbI pedhOpPMbl: IKOHOMUYECKAsS U coumanbHas.

Ona cpep>kuBaHna nHdaAuun B Poccunm TpebyeTca KOMMAeKCHas
AHTUMHNALNOHHAA NOANTUKA, LeNblo KOTOPOW AO/MKHO CTaTb He Mo-
LaBneHue UHMNALMM NO60IA LeHOW, a ynpaBneHne MHPASLUOHHBLIM
NpoLLeCcCCOM PbIHOYHBLIMUW U TOCYAAaPCTBEHHBIMW MeTo4aMu ANS nogbeMa
HauWoHanbHOro Npom3BoAcTBa U obecneyeHUs 3IKOHOMWYECKOW 6e3-
onacHocTu. MoaTomMy NnepBooYepeaHON aHTUNHMDAALNOHHOW Mepoii AB-
NAeTCsA 0XKUBNEHWE MHBECTULMUI, KOHUEHTpaLUs cpeacTB Ha Npuopu-
TeTHbIX NMpoeKkTax. Tak>e crnefgyeT 3aKpenuTb HAMETUBLUMECHA NO3UTUB-
Hble CABUTN B GHOOXKETHOW cdepe — yBenMyeHVe JOXOA0B rocyaap-
CTBEHHOrO0 6t0pKeTa, NoBbILLEeHNE COOMPAEMOCTN HANOT0B, OpMEHTaLMA
pacxof0B Ha BO3POXKAEHWE POCCUINCKON 3KOHOMUKM, COKpalleHue He-
NMPoOV3BOACTBEHHbIX PACXOA0B Ha yrnpas/ieHue.

Cneuundunyeckum ansa Poccumn HanpaBneHVeM aHTUNHMASLMNOHHON
MOMMTUKU ABNSETCA NPEeoAOoNIeHNe Kpusnca Hennatexkeii B X03s1MCTBEH-
HOW cthepe, HOpManMsauma AeHeXHbIX pacyeToB NyTeM NMKBUAALUN
B3aMMHOW 3a[40/MKEHHOCTU NPeanpuaTi gpyr 4 p }* 1 6oKeTy.

Ba>kHOe MeCcTO B aHTUMHMNALNOHHOM NonnTuke Poccuiickoro npa-
BUTENbCTBA MPUHAANEXXUT PeryfmpoBaHuUI0 CKOPOCTU obpalleHus ae-
He>XHOW eVHULbI, TaK KaK ee yBeM4yeHne paBHOCUbHO JONONHUTENb-
HOWM 3MUCCUN AeHEer NPV NPOYNX PaBHbIX YCNOBUSAX.

CocTaBnatoLLeli cTpaTerum nogbema HalMOHaNbHOW 3KOHOMUKMN,
a cnefoBaTtenbHO, U HanpasneHneM aHTUMHMAALNOHHON MNOANTUKN SAB-
NSieTCs COBEPLUEHCTBOBaHME 6aHKOBCKO CUCTEMBI.

Cepbe3Hon NpobnemMoii ABnseTCHA BCe elle cnabasi B LeNOM, HECMO-
TPA Ha HeKOTOpble MO3UTUBHbIE MepeMeHbl, KpeaAnTHas aKTUBHOCTb
KOMMep4ecKunx 6aHKOB. Mpu nmeroLLLeica pecypcHoi 6a3e pocCUNCKUX
KOMMep4YeCcKnX 6aHKOB KpegnToOBaHNe 3KOHOMUKN MOT10 6bl COCTaBUTb
18— 19% BBI1.

MonuTtnka rocygapctea B o6nactm 6aHKOBCKONM pedopMbl AOmMKHA
6bITb HaMpaB/seHa Ha NoBbILLIEHNE 3(PPEKTUBHOCTN BAHKOBCKOW cucTe-
Mbl KaK Ba>kHelillee ycnoBue obecneyeHns cTabunbHOro pocta oteye-
CTBEHHOM 3KOHOMUKWN. Ha MHMAALNOHHBIM NpoLecc BAUSAET U COCTOSA-
HMe POHA0BOI0 PbIHKA, KOTOPLI TpebyeT COBEpPLUEHCTBOBAHUA.

PerynnpoBaHume BHeLWHNX haKTOPOB MHNALNK TpebyeT pa3paboT-
KW BanlOTHOW cTpaTterum n ctpatermm BHeELWHUX 3auMCcTBOBaHUN. B ne-
pvo MMPOBOro 3KOHOMUYECKOro Kpnavca Heo6xoaMmMo 0TMeTUTb 60pb-
6y LleHTpanbHoro 6aHka Poccuiickon degepaynm He ¢ nageHnemMm Kypca
pybns, a3aeroykpenneHue. B Mupe >xe npogomkaeT cnabeTb aMepuKaH-
CKWI ponnap, a ueHbl Ha HedTb ABUratoTca BBepX. [1na poccuiicKom
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9KOHOMUWKW N3NNLLHEE YKpenaeHne NHOCTPaHHOM BantoTbl — BO Bpepa;
3TO CHMXKaeT KOHKYPEHTOCMNOCOBHOCTbL 0Te4HeCcTBEHHOro 6usHeca.

Haunbonee onacHbIM BaftOTHbIM PUCKOM A/1s1 POCCUIACKOT0 Npeanpu-
HnMaTe/lbCTBa ABMAKTCA Ba/lIlOTHbIE KPeaAnTbl, TaK KaK 1n3-3a pe3Koro
KYPCOBOI0 CKauka 3alimMbl, NoNyyYeHHble B fonnapax Uan eBpo, noryou-
N He OHO KOMMepPYecKoe MnpeanpusiTve, Mo3TOMY MO BO3MOXXHOCTU
nyywe He npuberaTb K 3aeMHbIM CpeAcTBaM.

MPAKTUYECKWE 3AHATNA

3ALAHNSA

1. Mepeuncnute QYHKLWN, B KOTOPLIX BLICTYNAOT A€HLIN MPU UCMO/L30Ba-
HUW X AN1A cneayowmx Lenen:

a) Bbiniata 3apaboTHON nnarbl;

6) MOKyMNKa TOBapOB 3a Ha/IMYHbIE AEeHbII;

B) MOKyMKa TOBApOB B KPeaWT;

r) yCTaHOB/IEHVE LieHbl Ha TOBap;

[) ynnata [0NroBbIX 06513aTeNbCTB;

€) pacyeTbl BO BHELLHEli TOProsre.

2. HazoBWTe ypoBeHb MH(SLMM HA TEKYLLWIA fEHL U YKKUTE BU, UHANS-
LMK B 3aBMCMMOCTY OT TEMMOB POCTa.

3. MogrotoBbTe pediepar Ha TeMy «KpusncHble SABNeHNS B 3KOHOMUKe Poc-
cuinckoii depepauym B 2009 .

4. MposeauTte aHanu3 ny6nvkauwin no teme «VHdgnaums B Poccum u nytn
BbIXOJa M3 Hee» B razeTe «3KOHOMMKA M XM3Hb>» 3a neprog 2008—2009 rr.

3ALAUA

BapbiHs 3aniaTuna 3a paboTy MyXuKy TP ABYTPUBEHHBIX, ABA FPUBEHHIKA,
OAVH NATUANTLIHHBINA. Ha ApMapke oH Npoaan napy nanTeit 3a nsaTak. CKobKo
[eHer CTa/lo y MyXuka?

KOHTPO/J1bHbLIE BOMPOCHI
1. MNepeuncnnte OCHOBHbIE 3Tarbl NOABEHUSA feHer. [MoueMy MMEHHO

61aropofHble MeTas/bl CTaM AeHbramm?
2. Kakne oyHKUMM feHer Bbl cunTaeTe Hambosee BaxKHbIMU?
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3.
4.

5.

11.

Cchopmynupyiite Hambonee obLLEe COAEPKAHME 3aKOHA AEHEXHO-
ro obpaLLeHys.

MoyeMy Hapsily C Ha/IMUYHLIMW fieHbramMy NoHaA06WI0Cs BBOAWTD
elle 1 6esHa/INYHbIE feHbIN?

B 4em CcOCTOMT CyTb PbIHOYHOMO W 3aTPaTHOrO MOAX0AA B LiEHO-
06pa3oBaHUM? Kakoii 13 3Ty noaxonoB 6Gornee yHBepcasieH?

. ONLLMTE OCHOBHbIE COYHKLMM LiEH, XapakTepuayioLLye UX porb B

3KOHOMUKE.

. Uem ot/iMyalotcs BuAbl LEH B LleHTpaI'II/ISOBaHHOVI n prHOl-lHOIz

39KOHOMUKE?

. OnVLwMTE NOC/IEACTBYA AecyLpmTa MU (PUKCMPOBAHWN LIEH rocy-

[IapCTBOM.

. OBGBLACHUTE CYTh MOHATUS «LieHa feHer». Kak oHa BO3HMKaeT?
. HazoBuTe OCHOBHbIE MPUUMHBI MHAISLMW. Yem oHa omacHa A

3KOHOMUKN?
MOXeT /1 GbITb MHGNALMSA BbIrOAHOW? Ecrm ga. To Anst Koro?



hasa 5

nPON3BOACTBO n MNMOTPEBJIEHUE
B MAKPOSKOHOMWYECKOM
NMPEACTABJIEHUN

N3yumB 3Ty rnasy, Bbl CMOXKETE:

y3HaTb 06 06LeCTBEHHOM MPOM3BOACTBE W €ro 3KOHOMUYECKUX pe-
3y/nbTarax;

onpeaenuTb rNaBHbIil hakTop NPOM3BOACTBA;

[aTb OLLEHKY TPY0BbIX PECYPCOB CTpaHbl;

06BACHWTb CyTb NMOHATUSA «NPOU3BOAUTENBHOCTL TPyAa» M Ha3BaTb
(hakTopbl ee pocTa,;

pacckasaTb 0 BUAax v coopmax notpebneHus;

06BACHNTL CMbIC/T 3aKOHa YObIBaloLLEl NpeaenbHOl N0e3HOCTY;
onpeaenuTb CyTb U MEXaHW3M MaKpO3KOHOMWYECKOro perynpoBa-
HUS.

OBLUECTBEHHOE MNMPON3BOACTBO
M ETO SKOHOMWYECKWME PE3YJIbTATHI

OcHOBY 11060V 3KOHOMUKM COCTaBNSET NPOU3BOACTBO, B NpoLecce
KOTOPOro CO3JaeTCHA 3KOHOMMYECKNI NPOAYKT NyTem npeobpasoBaHms
3KOHOMMYECKUNX PECYPCOB.

Mpon3BoacTBO — 3TO AeATeNbHOCTb 06LeCTBa, NoCPeACcTBOM
KOTOpPOI4 OHO Y/0BNeTBOPSieT CBOM MOTPEBGHOCTU.

TakK Kak npupoga He npefocTaBnseT YenoBeKy HeobxoamMble eMy
6nara, TO UX HY>XHO NpPon3BoAMTL. CnefoBaTeNnbHO, NMPON3BOACTBO —
3TO 06bEKTMBHAsS HEOOXOAMMOCTb.

KonnyecTBo BbINyCKaeMow NPOAYyKLMW, MPOU3BOANMbIX TOBApOB,
0Ka3blBaeMbIX YC/yT B 9KOHOMMKE Ha3bIBalOT 06bEMOM NMPOU3BOACTBA.

CyLecTByOT (husnyeckoe (B LUTYKax, TOHHaX, KybuyeckKmx, KBa-
LpaTHbIX MeTpax 1 ap.) U CTOMMOCTHOE (B py6a5iX) n3amepeHms 06bLemoB
Npon3BOACTBaA.
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OCHOBY NPOM3BOACTBA COCTaBNSAET A4eSATeNbHOCTb NPesNpuUATUiA, op-
raHnsauuii, mpmM, KoTopble SBASAKTCA FMaBHbIMU NPOU3BOACTBEHHbI-
MU eguHULaMU. MPoOU3BOACTBO Ha 3TOM YPOBHE M3yyaeT MUKPOIKOHO-
MVKa, a NPoM3BOACTBO B MaclLuTabe CTpaHbl, ee KPYMHbIX OTpacnen um
pPermnoHoB — MaKpO3IKOHOMMUKA.

MpeaMeToM M3y4YeHUS Ha 3TOM YpPOBHE SIBNsieTCA 06L,ecTBEHHOE
NpPou3BOACT BO, OXBaTbiBaloLlee BCIO CUCTEMY O6LLECTBEHHbLIX CBs3eN
Mexxgy dumpmamu, nNpeanpuaTUaMmM U opraHumsaunamu. dTa cuctema
CBsi3ell JoMofiHeHa NPOV3BOACTBEHHOW MHPACTPYKTYpPOi — oTpacns-
MU 1 NpeanpuaTUAMU, He NMPOU3BOASLLLMMN NPOAYKTbI, HO obecneymn-
BaloLWVMN UX TEXHONONMYECKOe ABW>KeHMe (TPaHCMNOopT, CBA3b, CKNaf-
CKOe X038ACTBO U T.M.).

naBHbIM pe3ynbTaToM 06LLECTBEHHOIO NPON3BOACTBA SABMASETCSA 06-
wecTBeHHOe 60oraTCcTBO (BCe LLeHHOCTU, HAKOMJEHHble CTPaHOW), ro-
JoBas 4acTb NpupocTa KOTOPOro HasblBaeTCA COBOKYMHbIM o06Le-
cTBeHHbIM NpogykTom (COIMM). 3ToT NpPoAyKT co3faeTcs, npexae Bce-
ro, B NPOMBbILLIEHHOCTU, CTPOUTENLCTBE, CEIbCKOM X03ACTBE N aHau-
3MpyeTCcs Mo ero HaTypaibHOMY COCTaBy U CTOMMOCTW.

HaTypanbHbili cocTaB COBOKYMHOro 06WecTBEHHOro npogykKTa
npeacTaBneH BCEMU MPOU3BEAEHHbIMU U3genusamMmu. B HacTosiwee Bpe-
MA B Mupe npounsBogAat 20— 30 MAH HaMMeHOBaHU TOBapOoB.

JleHe>kHas oueHKa COBOKYMHOro o6uiecTBeHHOro npogykta (6e3
ydyeTa Tpy4a B JOMOX03AMCTBaxX U TEHEBOW 9KOHOMMWKE) Ha3biBaeTCs Ba-
noBbIM 06ULec TBEHHbIM NpogykToM (BOM).

Cxema BOT nmeeT cnegyrownii BUa;

BOM~ BHM~ BBIM  4Kn HAO AL

BanoBoin 06LLeCTBEHHbI NPOAYKT — LieHa BCeli co34aHHO B CTpaHe
npoayKuun 3a rog.

BanoBoii HauuoHanbHbIi NpoaykT (BHIM) npeactasnsieT coboii
PbIHOYHYIO CTOMMOCTb KOHEYHbIX (T.e. MpegHa3Ha4YeHHbIX Henocpena-
CTBEHHO A8 NoTpebneHmns) ToBapoB M ycnyr, Npon3BefeHHbIX 3KOHO-
MWNYECKUMU CyObeKTaMM AaHHOW CTpaHbl Kak BHYTpW, Tak 1 3a ee npe-
Aenamun 3a onpefeneHHbI Nepnog BpeMeHW, Hanpumep 3a rog,.

BasioBoii BHy T peHHNiM npoaykT (BBI) siBnseTca moaudunkayuneii
BHM wn onpegensieTca nytem BbldeTa U3 BHIM noctynneHnii ns nHo-
CTpaHHbIX UCTOYHUNKOB.

YncTbli HauMoHanbHbIW NpoayKT (YHIM) — 3TO pblHOYHAA cTOMU-
MOCTb peasibHO CO3faHHbIX CTPaHOM 6nar n ycnyr 3a onpefeneHHbIn ne-
pvog. KonnyectBeHHO OH paBeH BHIT 3a BblHeTOM amopTU3aLnn.

MN3baTme n3 BHI cTOMMOCTU U3HOLLIEHHOro obopyaoBaHUsa 06bsC-
HAEeTCA TeM, YTO XOTA TaKoe KO/M4YecTBO MpPoAyKTa npoussefeHo ¢ Mno-
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MOLLLbIO 3TOro 060pyA0BaHNSA, HO OHO JOMKHO 6bITb BO3BPAaLLEHO B NPO-
N3BOACTBO A/ BOCCTAHOB/IEHUSA NMPOU3BOACTBEHHOrO NoTeHLMana.

HauuoHanbHbI goxoa (HA) — 3TO COBOKYMHbIV rogoBOM AoX04 B
9KOHOMMWKE CTpaHbl, MPUHOCUMbIA BCEMMW (haKTOpamMu MPOM3BOACTBA,
T.€. CyMMapHasi CTOMMOCTb BHOBb CO3aHHbIX TOBapOB.

HauuoHanbHbIV foX04, Kak npasuno, coctaenset 70— 80 % Bennuun-
Hbl BHIT.

Bce, 4TO BHOBb CO3/jaeTCA B 3KOHOMUKE CTpaHbl B Te4HeHUE OAHOro
roga u xapaktepusyeTcs KakK HauMoHa/lbHbIM [0X0f, MOXHO pasje-
NNTb Ha ABe 4yacTu: noTpebneHue M HakonneHwe. ocyAapcTBo wUcC-
nonb3yeT 4YacTb HauMoHanbHoro goxoga (okono 80 %) Ha TeKylliee No-

Tpe6ieHMe, a OCTaBLUYKCA YaCTb — Ha KanuTanoBNOXKeHUs (MHBe-
CTULMM) B CTpOALMECS 06BLEKThI, B Pa3BUTUE HAYYHO-TEXHMUYECKOTO
nporpecca.

PaboTHUKM Nony4valoT Ha PYKW TONbKO YacTb HaLMOHaNbHOIO A0-
xofa, a ocTtanbHas 4acTb (B BUAe HanoroB) noctynaeT B rocygapcTBeH-
HblI 6r04pKeT. I3 rocygapcTBeHHOro 6toa>keTa aTu feHbrv Bo3spatya-
I0OTCS HaceneHWo B BUAe NeHCUiA, Nocobuii, NpoLeHTOB Mo rocypap-
CTBEHHbIM LeHHbIM 6ymaram. Takme BblinnaTbl HasbliBalOT TpaHcdep-
Tamu.

Ecnn n3 HaymoHanbHOro goxofa cHavana Bbl4eCTb HaNOrM U B3HOCHI,
a 3aTeM CyMMMpoOBaTb C HUM TpaHcdepTbl, TO B UTOre NofyyYnMm COBO-
KYMNHbIA MnyHbIA goxog (O4). IndHbli foxon 3a BbIYeTOM NOLOXOA4HOM0
Hanora Ha U3NYeCKNX N1L, Ha3bliBaeTCs pacrnonaraeMbiM IMYHbIM [0-
X0A0M.

BaxkHellluMmM nokasaTenemM PbIHOYHOW 3KOHOMWKW, KOTOPbI ucC-
MoNb3ylT BO BCEX MAaKPO3KOHOMMNYECKUX MoAensx, asnseTtca BHIM, no-
3TOMY paccMOTPUM, KaK ero MoO>KHO paccumTaTb.

CyuiecTBylOT ABa nogxoga B mamepeHun BHI: no npoussoAcTBy
(nnu no pacxogam) v Mo Joxoaam.

Mpouwe onpenennts BHIM no pacxopam:

BHIM =P+ 1+ G + X,

roe Py — nnuHble noTpebuTensckme pacxogbl; | — WHBECTULUOHHbIE
pacxogbl npeanpuATuiA; G — rocyAapCTBEHHbIe 3aKynKy TOBapoB U
ycnyr; X — 4YnCTbI 3KCMopT.

PaccMoTpuM xapakKTepuUCTUKY OTAENbHbIX BUAOB 3aTpaT, N3 KOTOPbIX
cKknagbiBaetcs BHI.

NnyHble NOTpe6UTENbCKME PACX0bl — 3TO pacxobl JOMaLLl -
HUX XO35INCTB HA NOTPEeGUTENLCKME TOBApbI, T.€. HA NPEAMETbI KO-
HeyHOro noTpebneHUs (NMUTaHWe, OfAeXAa, XXUNbe 1 Ap.).
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MNHBECTULMNOHHbIE pacxoibl NPeAnpuUATUIA 0XBaTbiBalOT OCHOB-
Hble BUAbl HEFOCY4apPCTBEHHbIX KannTanoBA0>KeHW B MPON3BOACTBO CO
CTOPOHbI hMpM M npegnpuHuMateneii. K HUM OTHOCATCS pacxodbl Ha
3aKynKy MallnH n 060pyaoBaHNsA, CTPOUTENLCTBO, YBENMYEHME 3anacoB
NPOV3BOACTBEHHbIX PECYPCOB U T. M.

FocysapcTBeHHble 3aKyNKU TOBAaPOB U yciyr BKIOYaT B cebs
pacxoabl defepanbHbIX, pPecrny6iMKaHCKUX, MECTHbIX FocyfapCcTBeH-
HbIX OpraHoB Ha npuobpeTeHNe KOHEYHOW MPOAYKLUUM NpeanpuaTuii,
3aKyMNKy pecypcoB ANl FOCyAapCTBEHHbIX HYXX/J U Ha onnaTy HaHUMae-
MOl paboueii cunbl.

YncThbI aKCcnopT — 3TO Pa3HOCTb B JEHEXXHOM Bblpa>keHnn
MeXXAy SKCNopToOM M UMMOPTOM.

PasnnuyaloT HOMUHanNbHbIV U peanbHbii BHIM. HomuHanbHbIi BHTI
n3mepsieTca B TeKYLWNX LieHaX, peanbHblii — onpefensieTcsa C y4eTom
VHMNALNN KaK OTHOLWEHNEe HOMMHanbHOro BHIM K nHgekcy ueH.

BanoBoii HauMoOHaNbHbIN NPOAYKT — 3TO MakKpoToBap C NPUCYLLUMMN
emMy crefyowmnmMm SKOHOMMYECKUMUN NPU3HaAKaMu:

B BOM/OLWaeT BCe 3aTpaThbl NPOMU3BOANTENEN U BCE BbIFOAbl MO-
TpebuTenei;

B 04NeXUT MONMHOW peannsauunm, Tak Kak TONbKO Torga pac-
X04bl NPON3BOANTENE NPeBPaTATCA B UX [OX0AbI, a LOX04bl
notpe6uTeneii — B UX Pacxofbl;

B VMEeeT TO/IbKO AeHEXXHOE Bblpa>keHue;

ABNsieTCA 06beKTOM HeOob6bIYHOr0 akTa Kynnn-npoga>kun B
MacLiTtabe CTpaHbl 1 NPOAO/I>KNTENBbHOCTbLIO roAa.

MpopaBuoOM TaKoro «60/bLIOr0 TOoBapa» BbICTYNaeT COBOKYMHbIN
npon3BoAnTeNb, a NoOKynaTe/feM — COBOKYMHbI NOTpebuTens.

TPY[, KAK FIABHbIA ®AKTOP
MPOU3BOACTBA. NMPOV3BOANTE/NIbLHOCTb
TPYJA

FnaBHbIM (haKTOpPOM MPOM3BOACTBA B Nt060/i IKOHOMUKE SIBNSeTCA
TPy4 — COBOKYMHas TPyAoBasi 4esiTelbHOCTb BCEX 3aHSATbIX B MPOU3BO[-
cTBe.

Tpyay NpUCYyLLM TPU OCHOBHbIE NMpU3HaKa:

® 0CO3HaHHasi, ueneHanpaBneHHas AesTeNbHOCTb YEN0BeEKa,;
m 3HeprosaTpaTHble AeicTBUSA, paboTa MbILLL, U YMa;
®m 06LEeCTBEHHO NPU3HAHHbIN pe3y/bTarT.
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Ha ocHOBaHMKM CKas3aHHOro MOXXHO cAenaTb BbIBOA: TPYy4 — 3TO 0CO-
3HaHHas, LieneHarnpaBneHHas, aHeprosarparHasi, pesynbTaTuBHas fjesaTeNb-
HOCTb Nitofeli. MoannMHHOoe 60raTcTBO NH060M CTPaHbl — 3TO 04N, MPOU3-
BOASLLME CBOUM TPYyAOM MaTepuabHble, COLUabHblE N AYXOBHbIE LLEH-
HOCTWN. B 3KOHOMUWYECKOI TEOPUU UCTIONL3YIOT NOHATUE «TPYya,0Bble PECYP-
Cbl», 06bEAVHSAIOLLEE BCEX FPaXKAAH CTPaHbl B TPYA0CMNOCOOHOM BO3pacTe.

MoHsATNE «TPyAOBble pecypchbl» 0XBaTbIBaeT He TO/IbKO TeX, KTO pa-
60TaeT, HO U Tex, KTO BPEMEHHO He 3aHST B NPOM3BOACTBE, HO XO4eT
TPYAUTLCA U ULLET paboTy.

Mpn oueHKe TPYAOBbIX PECYPCOB CTpaHbl YUNTbIBAKOT chnegytouume
haKTOopbI:

m gemorpadumyeckyto (Mo10BO3PaCTHY) CTPYKTYPY;

m ypOBeHb 06LLero v crneyuansHoOro o6pasoBaHus;

B [0/110 3aHATbIX BbICOKOKBAIM(PULNPOBAHHbIM, KBainpuum-
pPOBaHHbIM 1 ManoKBanUULNPOBAHHbLIM TPYAOM;

m pacrnipegeneHne paboTHMKOB MO OTpac/isiM 3KOHOMUKU (Mpo-
MbILLNEHHOCTb, CENbCKOe X035iCTBO, cdiepa 06cny>kKuBaHus
nap.).

Tpypa nogpasgensercs Ha PU3NYECKU U YMCTBEHHbIV. B aKOHOMU-
4eCcKO nuTepaType MOXXHO BCTPETUTb MOHATUSA «CUHNE BOPOTHUUYKMUY
M «6enble BOPOTHUUKMY.

Ha 3anage paboTalwume B yupeXXAeHUSAX, KOHTOpax, mMarasnHax,
MHCTUTYTax TpaAULMOHHO HajeBalT 6enble pyballku, No3TOMY UX Ha-
3bIBalOT «6eNbIMN BOPOTHUYKaMWU», a paboTHMKOB hN3NYECKOTr0 TPyAa,
KOTOpble HOCAT 60/1ee TEMHYIO 04eXay, — «CUHUMW BOPOTHUYUYKaAMM».

B 3aBMCMMOCTM OT XapaKTepa TPyA0BOW AeSATEeNbHOCTU pasnvyaloT
LBE OCHOBHble KaTeropmm TpyAoBbIX pecypcoB: paboyve mn cny>kauiue.
CyuwiecTByOT paboTHUKMK cdhepbl 06CNYy>KMBaHUSA, a Tak)Ke paboTHUKN
BbICLLEr0 yMNpaB/leHYeCKOro mnepcoHana — «30/10Tble BOPOTHUYKUY.
[onroe BpemMsi cUMTanocb, YTO TPYA «CUHUX BOPOTHUUKOB» SIBASieTCS
NnPon3BOAUTENbHbLIM, a «6e/ble BOPOTHUUYKU» HE CO34al0T HUKaKKUX 6nar.
B coBpeMeHHOW 3KOHOMUKE TPy B chepe HayKu, ynpaBneHus, o6paso-
BaHUS, KynbTypbl, MHPOPMAaLLMOHHbIX YCYT CHUTAETCHA CTO/Nb XKe MPOoun3-
BOAUTENbHbIM, KaK 1 B cpepe MmaTepuanbHOro rnponusBoacTBa.

CyuiecTByeT MHOXXecTBO npodyeccuii, cneuuanbHOCTEN, KOTopble
XapakKTepunaylT y3KYl 30HY TPY0BOM AeATeNbHOCTU YenoBekKa.

Mpodeccust — 6osee LUMPOKOE MOHATUE, YeM CMeLnanbHOCTb,
xapakTepusyeT BuUA TPYAOBOW AeATeNbHOCTU, KOTOPbIM YeNnoBeK
npogeccnoHanbHoO oBnagern.

CneuymnanbHOCTb — 3TO BUJA TPyAa, A5l BbIMONHEHWSI KOTOPOro
YenoBeK B NMpoLecce 06yUYeHUsi NoAyUM cneLnanbHy0 NoAroToBKYy.
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Hannuue npodpeccuii n crneymanbHOCTEN ABASETCA pe3yibTaToMm
pasgeneHusi Tpyaa.

OpHako cnefyeT OTMETUTDb, UTO pasjeneHne Tpyaa, ero cneyunanusa-
LU NOpoXKAakT He06X0AMMOCTb B3aMMoAencTBUsS paboTHUKOB: Befdpb
yeM y>Ke crneuymannsayus, TeM CUlbHeEe B3aMM0O3aBUCUMOCTb yH4acTHU-
KOB NMpOM3BOACTBA, a 3TO 03Ha4aeT, YTO NMPOU3BOACTBY MPUCYLL 3aKOH
0606L,eCTBNEHUSA TPyda: YUEM YXKe creunannsayns Tpyaa, TeM Bbille ero
Koonepauus.

3a TpyAoBYH [esiTeNlbHOCTb HAaeMHbI PaboTHUK MONy4YaeT AeHEeX-
HOe BO3HarpaxkgeHue, MMeHyemMoe 3apaboTHO NnaToi.

Pasmep 3apaboTHOM nnaTbl AnddepeHLpyeTcs B 3aBUCUMOCTU OT
npodeccun paboTHMKa, ero KBanudumkauymu, ypoBHS o6pasoBaHus,
CcTaka paboTbl, a TakXkKe (QOpMbl NPeaNnpPUSATUSA (rocyAapCTBEHHOW vUnu
HEerocyaapcTBEHHOM), HA KOTOPOM 3aHAT PaboTHUK.

Me>xay onnatoii TpyZa Ha rocyfapcTBeHHbIX N HErocyfapCcTBEHHbIX
npegnpuaTUSX CYLLECTBYHOT CnefyroLne pasimyums:

® Ha rocyfapcTBeHHbIX NpeanpusaTUax 3apaboTHas nnata pe-
ryninpyeTcsl npaBUTENbCTBEHHbIMW aKTaMW, Ha YacTHbIX —
pewleHeM agMUHUCTPaLMU MpeanpuaTua (HO He HWuxe
yCTaHOBNEHHOro 3aKOHOM MUWHMManbHOro pasmepa onnarthbl
TPYAa);

B HarocyfapCTBEHHbIX MPeanpuaTUsx 3apaboTHas nnata Puk-
cupoBaHa, T.e. cTabunbHa (MoBbiLLIEHME MPONCXOAUT 3a cUeT
MHAeKcaunmn), Torga Kak Ha HerocyfapcTBeHHbIX — Hanps-
MY 3aBUCUT OT PbIHOYHbIX YCNEXOB (hpMbI.

OpfHako Ha 6o paboTe LLeHATCA 3HaHUSA, MacTepCcTBO U Npunexka-
Hue. TOT, KTO o6najaeT 3 TUMN KayecTBaMu, CMOXKeT KOHKYypupoBaTb C
ApYrnMun paboTHMKaMUn Ha pblHKe Tpyaa.

B peanbHO )XN3HM KONMYeCTBO TpyAa usmepseTca 3aTpatamu pabo-
yero BpemMeHwu. Ha aTom ocHOBaHa noppemMeHHas cmcrema oniaThbl TPy-
[ia, B COOTBETCTBUM C KOTOPOI TpyAsALeMycs NnaTaT 3a oTpaboTaHHoe
Bpems.

[Ona onpefeneHnsa feHeX>XHOW CyMMbl, KOTOPYIO cnegyeT BbINAaTtuTb
paboTHMKY 3a oTpaboTaHHOE BpeMs, HY>XHO YCTaHOBUTb LieHY O4HOro
yaca paboyero BpemMeHu, T.e. TapndHYIO cTaBky (Mnm Tapud).

Tapudbl paspabaTbiBaloT 1 ycTaHaBNMBAKOT A4S pa3HbIX KaTeropui
pPaboTHUKOB C y4eTOM UX NpodhecCUoHanbHO-KBaNMPUKaLUOHHOIO 1
obpa3oBaTe/lbHOr0 YPOBHS.

3apaboTHyl0 nnaTy paccyUTbIBAlOT NyTeEM YMHOXXeHUSA KonmM4yecTea
0TpaboTaHHbIX YacoB Ha TapuUMHYIO CTaBKy. TaKyl CUCTEMY NPUMeHS-
0T B TeX ciyyasnX, Korga KoOHeuHbI pe3ynbTaT paboTbl TPYAHO N3MEPUTH
TOYHO, NN XK€ OH He 3aBUCUT HernocpeacTBEHHO OT paboTHWKa, Hanpu-
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Mep rnpuv onnate paboTkl AnucneT4vepa B aspornopTy. MHorme npenogasa-
TeNnM UMeT MOBPEMEHHYIO onnaTy (B 3aBUCUMOCTM OT KonnyecTBay4veb-
HbIX YacoB, KOTOPble OHU oTpaboTanu).

K BTopoii dpopMoii onnatbl Tpyaa ABnseTcs caenbHasa opma, npu Ko-
TOPOW yuUnTbIBaOT 06BbeM paboTbl AN KOAMYECTBO NPOAYyKLUU, MPOU3-
BeZleHHO paboTHMKOM.

r Hanpumep, 3apaboTHasa nnara cnecaps 3aBUCUT OT KOIn4yecTBa 06-
paboTaHHbIX UM AeTanemn.

Ans oTAenbHbIX KaTeropmii paboTHMKOB yCTaHaBNMBAKT MeCsYHble
CTaBKW 3apaboTHOI nnaTbl B BUAE OOMKHOCTHbLIX OKNaAoB, AeACTBYHO-
WNX 06bIYHO B TEYEHUE ANMUTeNbHOro cpoka. OkKnag yBenmumearT Mo
Mepe pocTa cTaxka paboTbl M KBanMpukaunum paboTHUKa. JOMKHOCT-
Hble OKnagbl MPUMEHSAIOT NPU onnaTe TPpyAa Chy>Kalinx: MeHe>KepoB,
6yXxranTepoB, HayuHbIX PpaboOTHUKOB, YNHOBHUKOB B roCcyfapCTBEeHHbIX
yUpexKaeHunsx.

YpoBeHb onnaThbl TPpyAa B OTAENbHbIX ClyyasaX CBA3bIBAKOT CO CPOYHO-
CTbIO NCMONIHEHUSA PaboThl.

AKKOpAHas onnaTa — MoBbllLUeHHas onnarta 3a CPo4YHY pa-
60Ty C y4eTOM KOHEYHOTrO0 pesynbTarta.

Kpome ocHOBHOV 3apaboTHOWM nnaTbl, KOTOPYI NHOAWN MOTYr Mofny-
YaTb N0 OAHOW U3 NepeyYnCneHHbIX (HOPM, CYLLECTBYIOT U AONONHUTENb-
Hble crocobbl onnaTthl Tpyga. OT0, NpeXkAe BCero, pas3inyHble MpPeMun.
Mpn HauyncneHMn NpPemMmm o4veHb MHOrOe 3aBUCUT OT PYKOBOAUTENA
KO/IIEKTMBA N OT TOW CUCTEMbI MOOLLPEHNS, KOTOPYIO OH MPUMEHSET.
MpeMun MOTyT BbiNfayMBaTbCA BCEMY KONNEKTUBY MO UToram roga nav
3a KaKo-nMbo KOHKPETHbIM pe3ynbTaT, Hanpumep 3a ygavyHo 3aK/iko-
YeHHY!0 cAenky. PykoBoauTenb MOXXeT NpeMupoBaTh 0TAeNbHbIX paboT-
HMKOB 3a Ka4eCTBO, MHTEPECHYIO NAEH0 NN UHULMATUBY U fiake Mo Chy-
yalo AHS POXKAEHUSI UNN «KPYTNo» aaTbl paboTbl B orpMme.

B uenax noowpeHnsa COTPYAHMKOB Ha NPeanpusaTun Moryr npume-
HATbLCA BbINAATbl CTUMYNPYIOLLLETO XapaKTepa:

B 32 NPou3BOACTBEHHbIe NoKasaTenu;

® 0 MToram BpeMeHHOro nepuoga (Mecsila, KBapTana, roga);

®m  Haab6aBKU K oKnagaw;

B KOMMeHcauuu onnaTbl KOMMYHanbHbIX YCAyr, MUTaHUs W
npoesga;

m onjaTta npoesfa K MecTy oTAbIXa;

B BO3Harpa)kjeHwe 3a BbICNyry fneT.

[na noHMMaHUs NPUHLUMNOB MOCTPOEHUS CUCTEMbI 3apaboTHO nna-
Tbl B PbIHOYHOW 3KOHOMWKE Ba>KHO 3HAaTb, YTO OCHOBOI 3TOW CUCTEMBI
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ABNSETCA MUHMMaNbHbIV pasmep onnaTtbl TpyAa, KOTOPbI onpeaensieTcs
3aKoHofdaTeNbHO W MEepuoNYecKn WHAeKcMpyeTcsa (NoBblLlaeTcs Ha
onpeaeneHHbI NPOLEHT) C y4eTOM MHMAALMOHHOIO POCTa LieH.

3apaboTHas nnata — He TONbKO 3KOHOMUYECKas, HO U coumanbHas
KaTeropus. 3T0 OCHOBHOW BMA 40X04a, OT KOTOPOro BO MHOFOM 3aBUCUT
YPOBEHb XXU3HWN Hapoaa.

Ecnn CLIA n3 Benukoii genpeccun 1930-x Ir. BbILWIM BO MHOIOM
6narofapsi pe3KoMy MoBbILLEHUIO 06513aTeNbHO MUHUMaIbHOM onnaThl
TpyAa, MHbIMUW CNoBaMu, 3a cHeT CTPEMUTENbHOr0 NOBbILLEHUA MOKyNa-
TeNbHOW CNOCO6GHOCTU HaceneHusi, To Mbl, YBbl, Bbi6pann nNyTb NPSAMO
MPOTUBOMONOXHbIN.

locypapcTBO pasnMyHbIMU MeToAamMn BO3AENCTBYET Ha PbIHOK TPY-
pa. Ona perynMposaHusa pblHKa Tpyjda rocyfapcTBo UCMoONb3yeT pas-
NNYHbIE MPOrpaMMbl CHUXXEHUSA YPOBHSA 6e3paboTumubl. PocT 6e3pabo-
TUUblI NpUBeN K TOMY, 4YTO rocygapctea CMUPUANCH C ee CyLlecTBOBa-
HVeM, Havyanm paccmaTpmeaTth 6e3paboTuly Kak HopManbHOe ABleHne
pbIHKa Tpyaa.

B wnTore copmupoBanocb Takoe MOHATUE, KaK «eCTeCTBEHHbIN
ypoBeHb 6e3paboTuubl», KOTOPOE He OTpULLaeT MOJHOM 3aHATOCTU B
cTpaHe. B nocnegHue rogbl eCTeCTBEHHbIN ypoBeHb 6e3paboTuubl Co-
ctaBnset 6— 8%.

Be3paboTHbIMU NPUHATO CUMTATb TeX, KTO MOXET 1 Xo4eT paboTarts,
aKTUBHO 3aHNUMaJICA MONCKOM pPaboTbl, HO HE CMOT TPYAOYCTPOUTLCA U3-
3a OTCYTCTBMUA paboymx MecT Uan HefoCTaTOUHOW NpodeccnoHanbHOM
noAroToBKW. PaccMoTpuM cyLecTBYyOLULME BUAbl 6e3paboTuLibl.

CkpblTas be3paboTuua HabnogaeTca Torga, Korga ntoan Ha pabote
He HY>XHbIl (U36bITOYHAsA YNCAEHHOCTbL paboTarLnx), HO UX He YBO/b-
HAIOT, nsberas yxyfLeHNs counanbHoOM cutyaumnm.

[obpoBonbHOWM 6Ge3paboTuuein HasbIBalOT Te ciydaun, Korga 4enoBek
YKNOHsAeTcA OT paboTbl. YenoBeKy niaTAT nocobue rno 6espadbotuue n emy
MO>XeT 6bITb HEBbITOAHO HaHMMAaTbLCA Ha N0 6yto paboTy.

Knaccnueckoli 6e3paboTuuell cunTaloT TaKytlo, KoTopas BO3HUKaeT
BBUAY HefocTaTKa KanuTana B CTpaHe, YTO ABAAETCA HOPMOWN 6efHbIX
CTpaH (HenocpeAcTBeHHO 6e3paboTuua B TaKUX ClyyYaax 4acTo He peru-
cTpupyeTcs) .

B pa3BuTbIX cTpaHax 6e3paboTuLy Ha3blBalOT COBPEMEHHON.

OHa MOXKeT 6bITb (DPUKLMOHHOW (XapaKTepuayeTcs HanMymem ne-
pepbLIBOB B TPYAOBOW feATeNbHOCTY NPU CMeHe MecTa paboTbl), a Takxe
hyHKLMNOHaNbHOM (BO3HMKaeT B pe3ynbTaTte AeliCTBUA KaKNX-NTM60 KOH-
KpeTHbIX (haKTopoB 06LecTBa).

Hanpumep, counanbHble MOTPSACEHUS BbI3bIBAOT MosiBneHve 6Ge-
>KeHLEB, KOTOPbIM TPYAHO HaiTK paboTy.
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CTpyKTypHas 6e3paboTuua Bbi3BaHA U3MEHEHUEM OTpac/eBoi n
pervoHanbHOM CTPYKTYpPbl MPOM3BOACTBA, HANPUMEpP 3aKPbITUEM YT OJlb-
HbIX LUaxT.

Linknunueckas 6e3paboTuLa BO3HMKaET B Nepnobl cnaga npon3sog-
cTBa BO BpeMsi Kpusnuca 1 fernpeccumu, Korga CoBOKYMHble pacxogbl B
9KOHOMMUKE COKpaLlaloTCA WU COOTBETCTBEHHO CHMXKaeTCs CNpoc Ha
pPbIHKe TpyAa.

OHa BefleT K CHVKEHWUIO YPOBHSA >XWU3HU HaceneHus: co3parTcs
npeanocbINKN A5 CHYWKEeHUS A0X0A40B paboTalwmx no Harmy; note-
psBwwMe paboTy noayyarT Nnb nocobusa no 6espaboTuue; cokpalla-
eTcs NOTPebuTeNbCKNI CAPOC, YPOBEHb cHbepeXkeHnii, 4To crnocobecTBy-
eT fanbHellleMy 3KOHOMWYECKOMY cnagy.

Poccuiickasn 6e3paboTmua He HOCUT LLMKIMYECKUI XapaKTep, a 06y-
CcnoBneHa Tak Ha3biBaeMbIM «TpaHCOopMaLMOHHbIM KPU3MCOM» 3KOHO-
MUWKW, CBA3AHHbIM C MEPexXofoM OT LLleHTPain30BaHHOW 3KOHOMUKN K
PbIHOYHO CUCTEME XO03MCTBOBAaHUS.

Mo cTaTUcTUYeCKNM AaHHbIM, YUCNEHHOCTb oML MaNbLHO 3aperu-
CTPUPOBaHHbIX 6e3paboTHbIX Ha KoHel, 2009 r. cocTaBuna 2 780 363 ven.
Mo gaHHLIM MMHWCTEpPCTBaA 34pPaB00XPaHeHns U coumanbHOro pasBu-
TnA Poccuinickoil depepaumm, pocT YNCNEHHOCTN 6e3paboTHbIX B MpPo-
winom roay Ha6bnwpganca B 70 cybbekTax Poccuiickoii degepaumnn. Oco-
6eHHO BbICOKME TeMMNbl 0TMe4YeHbl B CaxannHcKoli, MaragaHckon 06-
nactn n B 3abarikanbCKoMm Kpae. A Hambonee BbICOKMIA ypOBeHb 6e3pa-
60TULbI 3athuKcupoBaH B KO>XXHOM (hefnepanbHOM okpyre — 7,94 %.

Mo meToAnKe BbIYUCNEHUI, MPUHATON B MeXXayHapoaHOW opraHun-
3auuu Tpyaa, ypoBeHb 6e3paboTuubl B Poccunm B 2009 r. coctaBun 8,1%
BCEr0 3KOHOMUYECKN aKTUBHOro HaceneHmns. A B CLLU A ypoBeHb 6e3pa-
60Tuubl gocTur 10%, B icnaHum — 17 %.

Be3paboTuya — coumanbHoO He6NaronpuATHOE ABNEHNE, C KOTOPbIM
My>KHO 60poTbCH, T.e. co3faBaTb HOBble paboyne mecta. MIHTepecskl pa-
60THNKOB NPU3BaHbl OTCTamBaTb NpogeccruoHasibHble COlo3bl.

CdhopmumpoBaTh XOpPOLLUNIA TPYAO0BOW KONNEKTUB — OfHA U3 OCHOB-
HbIX 3afa4 N0 60ro pykosoauTens.

B HacTosilee BpeEMS LUMPOKO MCMO/b3YIOT KOHTPAKTHYI CUCTeMY
HaliMa Ha paboTy, MpW KOTOPOW yCNoBMS U padmep 3apaboTHON nnaTbl
OroBOPEHbI B KOHTPaKTe.

KOHTpaKT 3aKknto4aloT Ha onpeaeneHHbli CPOKAM60 Ha BbINONHEHWE
onpeaeneHHom paboTbl.

MouTn BCce PabOTHUKN CTPEMATCHA K BbICOKOMY YPOBHIO ONnaThl Tpy-
Aa, HO He BCe CBA3bIBAIOT 3TO XKefaHue ¢ ycnosmem paboTaTb C BbICOKOMN
oTgauvel, T.e. appekTUBHO. O6 ypoBHe ahheKTUBHOCTU NPON3BOACTBA
CBugeTensCcTBYeT NPON3BOANTENBHOCTb TPyAA.
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Mpon3BOANTENBHOCTbL Tpyaa — KOJIMYECTBO TOBapoB U
ycnyr, nonyyaembix U3 eaMHULbI 3aTPaT PeCypCcoB UMY NPon3BoAN-
MbIX B €AUHULY BPEMEHU.

O6bIYHO MNPUHATO NUCUYUCIATbL NMPOMN3BOAUNTENBHOCTbL TpyAa Konuuye-
CTBOM MPOAYKLUN, BbIMyCKAaeMOW 3a eUHNLLY BPEMEHW: Tof, Mecsil, pa-
604y0 CMEHY, Yac.

B macwitabe 3KOHOMWKW pernoHa, oTpacinu, CTpaHbl NPOU3BOAU-
TeNbHOCTb TPyAa Yalle BCEro namepsitoT seamunHoin BBIM nam HMN, npu-
X0ASALWEerocs Ha 04HOro 3aHATOro paboTHuKa B rod. CpaBHMBasi pa3Hblie
CTpaHbl MO MokKasaTento MNPOU3BOAUTENBHOCTU TPpyAa, K COXXaleHUIo,
MO>XHO OTMETUTb, YTO Poccus 3HAUYMTENbHO yCcTynaeT 3KOHOMWUYECKN
pasBUTbIM CTpaHaM.

B AnoHun, CLUA, lepmaHnu ogmH paboTarowuii co3gaeTt B rog BBI
Ha 40 Tbic. gonn., a B Poccunm — uyTb 6onee 3 Tbic. gonn. A ecnm BBI
c034aeTCcs MeHbLUe, TO COOTBETCTBEHHO M MOTPe6NAETCA ero MeHbLLe.

Ha npou3BoanTeNnsHOCTb TpyAa BAMSET MHOXECTBO (DaKTOpOB, KOTO-
pble MOXXKHO nogpasfennTb Ha o6uine (OKasbliBalLMe NOCTOAHHOE BO3-
AencTBume) n cneunduryeckme (3HaAUYMMOCTb KOTOPbIX U3MEHSETCS).

K 06w mnm chakTopam pocTa Npon3BOANTENbHOCTU TPyAa OTHOCATCS:

m ypOBEHb CMeumnanbHOro obpasoBaHmsa 1 nNpogeccuoHanbHoMn
noaroToBKM paboTHNKOB;

B KayecTBO NMPOM3BOACTBEHHOrO 060pyAOBaHMSA N TEXHONOTNA
Nnpon3BOACTBEHHbIX MPOLLECCOB;

B COBpeMeHHble MeToAbl OpraHm3ayum Tpyga v ynpasieHus
npon3BoACTBOM;

®  MaTepuanbHas M MopaTybHasi 3aMHTePeCcOBaHHOCTb PaboTHU-
KOB;

® repuog [eNoBOA aKTUBHOCTM 3KOHOMUKW («nogbem» WUan
«crnagy);

m MacwTabbl NPOM3BOACTBA, MO3BONSAOLINE IKOHOMUTbL Ha N3-
Lep>KKax Mpou3BoACcTBa.

OCHOBOMONOXXHNKOM COBPEMEHHO opraHmsaunm nponsBoAcTBa
(co3pgaHua ycnoBuii ansa paboTbl) CUMTAOT aMeEPUKaHCKOro aBTOMO-
6unbHOro marHata NeHpu ®oppaa, KOTOpbIA BrnepBble BBEN B MPOU3-
BOACTBO KOHBeliep, COKpaTuUB 40 MMHMUMYMa NoTepu paboyero Bpeme-
HW. . ®dopa cTan 0CHOBOMONOXXHUKOM Hay4HOW opraHmsauyun Tpyaa,
HO OAHOBPEMEHHO 6bl/l 1 aBTOPOM «HAYUHOW CUCTEMbl BbDKUMaHUSA
nota.

K cneumndmnyecknm thaktopam Npon3BoanNTENbHOCTU TPyAa OTHOCAT-
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m gemorpaduyeckunii coctaB paboTHUKOB;

®m CTOMMOCTb 3Heprosartpar (3neKTpuyecTsa, HeddTu, yrns);

m o514 oTpacneii coymanbHo MHppacTpyKTypbl (34paBooxpa-
HeHus, 06pa3oBaHusA, CPeACTB MacCoBOM KOMMYHUKaLNN);

® 06beM MHBECTULMI B NPON3BOACTBO.

OfHaKo o0AMH N3 Hambonee MOMNYNSAPHbIX aMepPUKAHCKUX YUYeHbIX-
3KOHOMUCTOB JlecTep Typoy B n3BecTHol B CLU A KHure «HyneBas 3Ko-
HOMMKa» OTMETU/, YTO B HacTosiLLee BpeMs ycrnex upMbl 3aBUCUT He
OT NPON3BOANTENBHOCTU TPyAa, Kak paHee, a OT BO3MOXXHOCTU KoMNa-
HUU CcO3aTb BbICOKOK/IACCHYH NMPON3BOACTBEHHYH KOMaHAy.

MoBblWEeHVE NPON3BOANTENBHOCTM TpyAa ABASETCA rMaBHbIM peab-
HbIM NCTOYHNKOM MpPeoao/ieHUsA HeraTUBHbIX MOCNEACTBUNM KakK Nepuo-
ha pechopM, TaKk U MMPOBOTo (PUHAHCOBOI0 Kpusnca. dTO BaXKHeNLLnii
haKTop HEeO6paTUMOCTN NPOBOLAUMbIX PpedhopM, a B KOHEHHOM NUTore —
YNYULLEHNS YXU3HU Hapoaa.

MOTPEBNIEHUE W MOTPEBUTE/BCKNW
BbIBOP. KOHLEMLWA NPEAE/LHOM
MONE3HOCTU

M3BECTHO, 4TO NOTpe6ieHne — 3TO UCMONb30BaHWe NPOAYKTa B Npo-
Lecce yAoBneTBOpeHUs noTpe6HocTeli. OAHAKO Henb3s MOTPe6NATb
6onblUe, YeM MPOU3BEAEHO, MO3TOMY MPOU3BOACTBO M noTpebneHue
TECHO CBsi3aHbl MeXAy CO60.

Noan exxeHEBHO TPaTAT AeHbIN Ha NOKYNKY HEO6X0AMMbIX UM TO-
BapoB. VIMEHHO pacxofbl NOTPebuTensa ABNAITCA HEMPEMEHHbIM BK/a-
[OM B pa3BUTUE OTEHECTBEHHO 3KOHOMUKUN. B 3KOHOMMYecKol Teopumn
yenoBekKa KakK MoKynaTenst KOHe4YHbIX MOTpe6GuTenbCcKUx 6Gnar, Hemno-
CpeACTBEHHO Y[ 0BNETBOPSIOWNX ero mMaTepuanbHble, couuanbHble U
[YXOBHble NOTPeBHOCTU, Ha3bIBAlOT NOTPeGUTENEM.

B pbIHOYHOV 3KOHOMMWKE ObITh MONHOLEHHbLIM NOTPe6bUTENEM — 3HA-
YT, PErynsaipHo noayyaTb A0X04 M Pa3syMHO pacxogoBaTth ero. [ns Toro
UTOGbI CYyAUTH O BEIMUMHE [0X0Aa, HY>XHO pasnyaTb ero HOMUHanbHoe
1 peanbHOe BblpaKeHMe.

HoMUHanbHbIM goxoh — 3TO CyMMma feHer, mocTynawouwas B
NMYHOEe pacnopsi>XeHue nonyyaTens.

PeasibHbI JOX04 — 3TO TO KO/IMUYECTBO TOBAPOB U YCNyr, KOTO-
poe MOXKHO NPMO6GPECTU Ha faHHbIA HOMUHaNbHbIA J0X04,.
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Joxoga, nonyyaemblii Gn3nNHeCKUMN ML amMu, NoapasfensioT Ha Tpu
YacTu — ynnaTa HanoroB, Tekyllee NMoTpe6neHmne U NMYHble cbepexxe-
HUs.

[Joxoga, ocTaBLniics nocne ynnatbl HANOrOB, HA3bIBAKOT YACTbIM TNY-
HbIM A0X0A0M, Hanb6onblLUas 4acTb KOTOPOro Hanpas/sieTcs Ha MYHOoe
TeKylliee notpebneHune.

3T0 3HAUUT, 4TO OCHOBHAasA Macca /IM4YHbIX [OX0A40B Cpasy >Ke BO3Bpa-
LiaeTcs B 9KOHOMUKY B BUe NOTPeObUTENbCKUX PAacXOA0B nonyyarteneit
poxoaa.

BbigenstoT TPy OCHOBHbIX TUMa NOTPeOGUTENbCKMX pacxogoB: ToBa-
pbl KPaTKOBPEMEHHOrO Mofb30BaHUSA, ToBapbl A4ANTENbHOI0 MOAb30Ba-
HUA N ycnyrn (MeguunHa, TYpusm u T.M.).

Jona pacxofoB Ha NMPoAYKTbl MUTaHUA (ToBapbl KPaTKOCPOYHOro
Nnofb30BaHUA) B CTPYKTYype MYHOIO J0X04a ABAAETCA 00bEKTUBHbLIM
nokasaTenemM YPOBHS XXVU3HM B CTpaHe: YeM MEeHbLLE 3TU pacxofibl, TeM
BblLLUE YPOBEHb 6/1aroCOCTOSIHUS.

B ycnoBuax prHOl-IHOI7I 3KOHOMUKUN pacllmnpAaroTcad BO3MOXXKHOCTU
NoTpebuTeNbCKMX PacXofoB: KPOMe MepeyqyncieHHbIX TPex OCHOBHbIX
HanpaBieHU NOTPeOGUTENbCKUX PACXOA0B K HAM OTHOCSITCSA TaKyKe Ka-
nuTanbHble PECYpChl, LLleHHble Bymarn, HeABM>XKUMOCTb.

O6beM M CTPYKTypa NoTPebnTeNbCKNX PacxofoB OTAENbHOM0 Yeno-
BeKa UM ceMbUn 3aBUCAT OT JOXOAO0B, LieH, pacrnpegeneHns 40X040B Ha
noTpebneHne n cbepexxeHne, NOTPebnTeNbCKUX BKycoB. ObLyee, cym-
MapHoe noTpebneHmne Bcex ceMell N 0TAENbHbIX FpaXkaaH onpeaensercs
06bEeMOM NPOM3BOACTBA U MUMMNOPTA NOTPEOUTENLCKUX TOBAPOB U YCAyT,
nonagarLmnx B chepy noTpebneHmns.

Kpome nnuyHoro notpebneHns cyLiecTByeT eLle NMPON3BOACTBEHHOE
1 obLecTBEHHOe NoTpebneHue.

MpousBoacTBeHHOe NMoTpebrieHne OCYLLECTBAAETCA B Xofe
NMPomn3BOACTBA Ha NPeAnpUATUAX, B NpeanpuHMMaTenbCKom aes-
TeNbHOCTU U BblpaXkaeTcs B UCMOMb30BaHUN Cbipbs, MaTepuanos,
3Hepruu, nonydabpukaToB, WMHMOpMaLMM, MaluuH, o0b6opyaoBa-
HUS, 34aHUIA N COOPY>XKEHWA.

O6Lw,ecTBEHHOe NOTpebneHne — 3TO UCMNONb30OBaHUE mMare-
puanbHbIX N AYXOBHbIX LLleHHOCTel B Lienax yAoBNeTBOPEHMSA MO-
Tpe6bHOCTel rocygapcTBa (Ha 060pOHY, 3KONOruMio, ynpasfeHue,
obpasoBaHue U T.4.).

MacwTabbl 06WeCcTBEHHOro NOoTpebneHUa onpeaenstoTca B OCHOB-
HOM NMpu POPMMPOBAHUN FOCYAAPCTBEHHOrO GloayKeTa.

dunHaHCOBbIV NnaH o6pas3oBaHWA W WNCMONb30BaHUA [EHEeXXHOro
doHAa rocygjapcrtBa — rocyjapcTBeHHbI 60a)KeT — COCTOUT m3
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OBYX B3aMMOCBSI3aHHbIX 4acTell: AOXOAHOW W pacxopHoin. LoxoaHas
YyacTb NoKasblBaeT, OTKyAa MNoCcTynatoT AeHEeXXHble cpeacTBa ANs hUHaH-
CUpPOBaHMNA feATeNbHOCTU rocyfapcTBa, a pacxofHas, — Ha Kakue uenm
OHMW HanpasnsTCA.

CTpyKTypa rocylapCcTBEHHOro 6loyKeTa onpeaensieTcs aKoHoOMMYe-
CKMM MNOTeHUManom rocygapctea, maclutabamy pelaemMbliX rocygap-
CTBOM 33a4 1 ero posiblo B 9KOHOMUKE.

VICTOYHMKaMM [0X0AHOM YacTu 6toapkeTa ABNAKOTCA:

B [psiMble N KOCBEHHble Hanorn (80— 90% 6roaykeTa; Hanbo-
nee KpynHble U3 HUX: — MNOAOXOAHbIN, Ha NpUbbINb, Ha fo0-
6aBNeHHYI0 CTOMMOCTb);

B rocyfapCTBeHHble 3aliMbl, OCYLLeCTB/IIEMble C MOMOLLbIO Bbl-
rnycKa rocyapcTBeHHbIX LLleHHbIX 6ymar (10— 20 % 6toa>keTa);

B 9MUCCUA BYMCDKHbIX U KPeAUTHbIX AeHer (B YCNOBMAX Mpe-
BbILLEHWSA PacXo4oB Haj A0Xo[amu).

PacxogHyto HacTb 6r04>KeTa NCMOb3YT Ha coumanbHble Nocobusi, 06-
pasoBaHue, 3apaBooxpaHeHme. C NMOMOLLbIO 3TUX PacxofoB rocyaapcTBO
CTPEMUTCA CMArYnTb Pas3pbiB B AoXoAaX pa3/IMYHbIX coUnanbHbIX rpynmn.
3HaYNTEeNbHYHO YacTb PacxXofoB rocyAapcTBO HaNpaBnsieT Ha (PMHAHCUPO-
BaHWe MPOM3BOACTBA, 060POHY U aAMUHUCTPATUBHO-YMNpPAaBNEHUYECKYHO
AeaTeNbHOCTb. B Nepnoj KpuancoB rocyapcTBo BblAeNsieT 3HaUNTelbHble
cpeacTBa Ans (PUHAHCUPOBAHUA aHTUKPU3UCHO AeATeNbHOCTU.

Ka>kgoe npaBUTENbCTBO CTPEMUTCHA K TOMY, UTOObl AOXO4HAs YacTb
GromkeTa 6blna paBHa pacxofHoi. OAHaKo B peasbHOCTU pacxofgHas
4acTb 06bIYHO NpeBbILLIAET AOX0A4HYI0, T. €. NOsABNseTCA 6I0A>KETHbIV ae-
uuymT. Ero BO3HMKHOBEHME 06YC/NOBNEHO CNeAyOWUMU NPUYNHAMN:
cnagoM MNpoM3BOACTBA, 3aBbllUEHHbIMU pacxogaMu Ha couuanbHble
rnporpamMmmbl, BO3POCLUMMMU 3aTpaTaMu Ha 06GOPOHY.

Ana buHaHcupoBaHUs geuumTa rocyfapcTBEHHOro 6roaxeTta cy-
LecTBYeT HECKO/bKO CMOCO60B:

® JOMONHWTENbHas 3MUCCUSI AeHer (MOHeTapusauus), KoTo-
pylo cunTaloT Hanbonee onacHbIM NyTeM noraweHus gedu-
uMTa N3-3a NaBUHO06Pa3HOM NHDNALNN;

® npeBpalleHue aednLMTa B rocyJapCTBEHHbIM J0NT 3a cUeT 06-
paLeHns K KPeAUTHBIM YUPEXXAeHWSIM UMY BbiMycKa 3aiiMoB;

® yBe/M4YeHWEe HaNoOroBoro 6GpeMeHM; COoKpallieHue rocypap-
CTBEHHbIX PAacXoAoB.

YcnewHas 6opb6a c aepuumMTom 6roaKeTa AOCTUXNUMA TONbKO B TOM
cnyvae, ecnv oHa CNoCO6CTBYET MCKOPEHEHMWIO BbI3BABLUMX €r0 MPUYUH
® IMKBUALNM €r0 HEFaTUBHbIX MOCNeACTBUIA.
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B Poccun B nocnegHue rogbl rocyfapcTeo NpoBOAMIO 0CO6Yyo dun-
HaHCOBYIO MOANTUKY, HarnMpaBieHHY Ha (hopMMpoBaHue 610 4>KETHOr0
mnanmwka (npouynta). MPoPULUUT, NOCTPOEHHbIV Ha CAep>XUBaHUU
rocyfapcTBeHHbIX PacxofoB, COKpallan COBOKYMHbIW CMPOC, YTO cAep-
XKNBANo 3KOHOMMYECKUI pocT. Mpu pacTyleii aKoOHOMUKe OT nNpodu-
LMTa MOXXHO 0TKa3aTbCs, TakK Kak TeMnbl pocTa obecrneyart NpupocT Ha-
NOroBbIX MOCTYNNEHWI, a 3Ha4YUT, U UCTOYHUKMW MoralleHusa rocygap-
CTBEHHOrO gonra.

B ycnoBuAx pbIHOYHOW 3KOHOMWKMW CYLLEeCTBEHHYO NMOMOLLb NOTpe-
61TeNnto B BbIGOpPE 3KOHOMMYECKOr0 NMPOAyKTa OKasbiBaeT peknama —
ornepaTmBHasa nHgopmaLma o LeHax U ToBapHbIX HOBUHKaX.

Mono>XXNTeNbHOW CTOPOHOV peKknambl ABASETCA TO, UTO OHA CTUMY-
NMpyeT KOHKYPEHLMIO MeXXAy NPOn3BOANTENAMU N CTUMYNUPYET PoCT
noTpebnTenbCKOro crpoca.

Mo mepe pacwmpeHns accopTMMeHTa TOBapoB U yCnyr noTpebutens
Bce 6oMblUe Hy>XJaeTcs B 3awmTe cBoux npas. CyliecTBYIOT crieymnanb-
Hble rocyapCTBEHHbIE 3aKOHOAATE/bHbIE aKTbl, HaNpaB/ieHHble Ha 3aLLn-
Ty NpaB noTpebuTeneii n obuLecTBa, oTCTanBaloLLve NpaBa noTpebuTenen
1 MPpUHMMaloLLe Mepbl NPOTUB He[06POCOBECTHbLIX MPON3BOANTENEIA.

CucTema 3alnTbl NpaB NoTpebuTens BKAOYaeT B Cebs:

m paBo Ha 6e30MacHOCTb — 3TO M A06POKAYEeCTBEHHOCTbL NMU-
WeBbIX NPOAYKTOB, U MUHMMaNbHbIA PUCK B TPAHCMOPTHOM
cepBuce UT. 4.;

E paBo Ha MHopMaLMIo — 3TO NpeaocTaBneHne noTpebuTe-
N0 NOMHbIX U AOCTOBEPHbIX CBeAEHN 06 YCNOBUSIX MPOAaXKM
M rapaHTusiX NPoV3BOAUTENS;

® paBo Ha Bbl6op, 0becrnevyBaeMblii KOHKYpPeHLUUME. /io6ble
MonbITKW BOCMAPENATCTBOBATb KOHKYPEHLMWU AOMKHbI pac-
cMaTpuBaTbCS KakK HapyLlueHWe npaB NoTpebuTens;

E MpaBo Ha 3aWuTy — 3TO rapaHTus rnogaep>XKu nepevymncneH-
HbIX Bbllle Npas B 6e3yc/ioBHOM cyae6HOM nopsiake.

Niogn NoTpe6nslOT TOBapbl U YCAYTY NOTOMY, YTO OHU MPUHOCAT UM
yAOBeTBOpPeHMe Nx NoTpebHocTeli. Ha si3bIke 9KOHOMUYECKOW Teopumn
3TO CBOWCTBO HA3bIBalOT MOME3HOCTbIO.

MoTpebuTenb, Kak npaBuno, NOCTeENEHHO YBENNYMBAET KOIMYECTBO
eAVHNL, NoTpebnsieMoro 6nara, Noka He yA0BNeTBOPUT NOTPE6GHOCTb B
HeM, TaK Kak Kakgasi 4onofHuTeNbHas eAuHMLA 6nara NpuUHOCUT eMy
OONONHUTENbHYO MONe3HocTb. Ee HasbiBalOT npegenbHOM MoiesHo-
cTblo, 06najatoLLer cneayouMMmn cBoMcTBaMn:

®m npegenbHas MONME3HOCTb KaXKAoi crepylowein eguHuLbI
MeHbLLe, YeM NpeablayLieii. 3HauuT, NpeaenbHas noae3HocTb



HOCUT y6biBalOLL NI XapaKTep. ITO NPOUCXOAUT MOTOMY, YTO
MeXXay Konm4yecTBoM 6nara n peanbHol NOTPe6GHOCTLIO B HEM
cyliecTByeT o6paTHas 3aBMCUMOCTb. Yem 6nara 6onblie (no
CpaBHEHUIO C NOTPEOHOCTbLIO), TEM MeHbLUE npeaenbHas no-
Ne3HOCTb ero nocnefHer eAnHULbI, a cnefoBaTenbHo, U LLEeH-
HOCTb 3TOro 6nara ans NnoTpebuTens;

m o6Was none3HoCTb, NoNyvYeHHas OT MOTpPe6NeHUs faHHOro
6nara, 6yfeT paBHa CymMMe MNpenefbHbIX MOAe3HOCTel Bcex
eanHuy. Ecnn, Hanpumep, npegenbHas rnoae3HocTb NepBoro
6yTep6pofa paBHa YeTbipeM egnHULLAM, BTOPOro — TpeMm,
a TpeTbero — OfHOW efunHuLe, To obL,as NofesHoCTb cocTa-
BUT BOCEMb eAUHUL, (B TEOPUU YCNOBHYI eAVHULLY NONE3HO-
CTU MPUHSATO Ha3bIBaTb <O TUMbY);

B npejenbHasd None3HOCTb AAaHHOro 6nara Bcerga oyaeTt onpe-
0ensATbCA MoNe3HOCTbio MocnegHel MMeroLwencs eguHULbI
3Toro 6nara, y0BneTBOPSIOLW e HaMMeHee HACTOSATENbHYHO
noTpebHocTb. B Hallem npumepe c 6yTepbpoaamu oHa 6yaeTt
paBHa efuHMLLe.

CornacHo Teopuun npefenbHOM MONE3HOCTU (MapXXMHanusma) yym-
TbIBalOT He CTONbKO 3aTpaTtbl, CKONbKO MONEe3Hble pe3ynbTaTbl MPOU3-
BoACTBa. Ha OCHOBaHUW M3N10)KEHHOTO MOXXHO cchopMynnmpoBaTb CyTb
3aKoHa y6blBatoLLel npeaenbHONM None3HoCTU: NpefesbHas None3HocTb
6nar yMeHbLIaeTCA Mo Mepe yBeNnyeHus o6LLero o6vema 6nar, KOTopbl-
MW pacnonaraet noTpebuTens.

MoBeaeHWe MoKynaTens Ha pbIHKe, ero CNpPoc Ha ToBapbl U ycnyru,
noTpebuTeNbCKUN BbIGOP 3aBUCAT HE TO/IbKO OT MOJIE3HOCTU PasHbIX
TOBapOB, HO U BEMNUYNHbI fieHEeXXHbIX A0X0A0B NoTpebuTenei.

Ha nepBbIli B3rnag Kaxkercs, 4To 6oraTble Nl04N NpuobpeTatoT 60/b-
e ToBapoB, YeM ManoumyLyme, HO 3TO He COBCeM Tak. BoraTble nioan
noKynartT 60/bLUe BbICOKOKA4YeCTBEHHbIX, 4OPOrMX TOBAPOB U MEHbLLE
JeleBblX, HN3KOKAYeCTBEHHbIX.

Hemeuknii ctaTUCTUK DpHecT IHrenb (XIX B.) o6Hapy>Xun ecTe-
CTBEHHYIO 3aKOHOMEPHOCTb, MPOABAAIOLYIOCA B TOM, YTO MO Mepe po-
cTa A0X0A0B NoTpebuTeneil yBenM4MBatOTCA pacxodbl Ha MOKYNKy 60-
nee AOPOrvUX TOBapoOB.

CTpyKTypanoTpe6/eHNsi — 3TO B 9KOHOMUKE COOTHOLLIEHME
MeXy KomuecTBamMmm pasHbiX BUAOB NOTPe6IsSseMblX TOBAPOB.

PaccmMoTpuM, B YEM YKe COCTOUT 3P EKT 3aMeLLeHUs .
MpeanonoXXnm, 4To NOTPE6UTENb Bbl6pan Hauy4LLmniA, C ero To4YKn
3peHusi, Ha6op ToBapoB. Ho Befb LLeHbl HE OCTAKTCA HEU3MEHHbIMU.
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Ecnun ueHa Ha oguH ToBap, BXoasAaLWwmnii B Habop, CHU3MNach, a Ha ocTanb-
Hble 0ocTanacb HEM3MEHHOW, TO pa3yMHO NPeAmnonoXuTb, YTO NOTPebu-
Tenb 6yaeT CTPEMUTLCS 3aMellaTb OTHOCUTENbHO MOA4OPOXKaBLUME TOBa-
pPbl OTHOCUTENBHO NOAELLEBEBLUNMMN.

Taknm 06pa3oM, CHUXKEHME LieHbl HEKOTOPOro ToBapa BbI30BET POCT
crnpoca Ha Hero co CTOPOHbI MHAUBUAYaNbHOro NoTpebuTens. MpupocT
cnpoca Ha nojelLleBeBLUNI ToBap, KOTOpbIA obpa3oBancs BcneacTBue
3aMeHbl 6051ee goporocTosawmnx 6nar MeHee 4OPOrocToAWMMU, Ha3blBa-
eTcsa adh(peKTOM 3amMeLlLeHuns.

Tak, 60nbLION ypoXKal A6/10K 06yCNnOBAMBAET CHMXKEHME LLEH Ha HUX.
B pe3ynbTaTe mokynaTtenn MoryT yMeHbLINTb NOTpebneHne gpyrnx, 60-
nee A0pPOrnx YPyKTOB, 3aMeHAA X A610KaMU.

PErYNIMPOBAHME MAKPOSKOHOMUKN

O6beKkTMBHass HeO6X04MMOCTb BMeLLaTeNbCTBa rocygapcrea B 3KO-
HOMWKY 06ycnoBneHa HecoBepPLUEHCTBOM PbIHOYHONO MexaHusma, Ko-
TOpbIi OKasancsa He B COCTOSSHUM pellaTb MHOXEeCTBO COLMabHO-
9KOHOMMYECKUX npobnem v B UenOM 06ecneynTb 3KOHOMUYECKU
pocT.

Ponb rocygapcTea B PbIHOYHOW 3KOHOMWKE MPOSABASETCA Yepes ero
OCHOBHble PYHKLNN:

m co3/aHune 1 peryanpoBaHme NpaBoBO OCHOBbI (DYHKLMOHMN-
poBaHUA 3KOHOMUKWU;

m obecnevyeHne HOpMasbHbIX YCNOBUM paboTbl PbIHOYHOIO Me-
XaHun3ma.

Heo6X0ANMbIMU 3KOHOMUYECKMMU (DYHKLUAMMW rocygapcTBa siBns-
I0TCSl TAKXKe opraHmsaums AeHeXxXHOoro obpauieHus 1 npegocrasneHune
06LeCTBEHHbIX TOBApPOB, T.€. YCNYT KONNeKTUBHOIO Mofb30BaHus (Ha-
LMoHanbHasi 060poHa, rocyaapcTBeHHOe yrnpaB/ieHue, oxpaHa o6uie-
CTBEHHOr0 MOPsiAKa, HauMoHa/bHble CeTU KOMMYHUKauni n ap.). rocy-
[apcTBO PMHaAHCUPYeT NPOU3BOACTBO 06LLECTBEHHbIX 61ar AN Hero-
CpPeACTBEHHO yNpaBs/sieT NX NPOM3BOLCTBOM.

FocyaapcTBoO 0653aHO TakKyXKe YCTPaHsiTb HeraTMBHble MOCNeACTBUS
BHELLUHMX 3(p(PeKTOB, NN 0COBbIX AePEKTOB, BOSHUKAOLNX B NpoLiec-
ce PbIHOYHOTIO NMPOU3BOACTBA U NOTPE6NEeHUs (3arpsi3HeHNEe OKPYXKalo-
el cpefibl, aBTOMOGUNLHbIE 3aTOPbI HA AOporax u T.n.).

3HaunTeNbHas YacTb 9KOHOMUUYECKUX PYHKUWUI rocyaapcTea B CO-
BPEMEHHbIX YC/IOBUSAX CBsi3aHa C MOTPe6neHVeM 1 MepepacnpeseneHm-
€M HauMOoHaNbHOro 40oX0Aa.
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MepeyeHb 3KOHOMMYECKUX DYHKLMIA rocyaapcTBa BKAOUAET TaKxkKe
npoBeAeHNe BHELLHETOPrOBOM MOMUTUKMW, KOHTPO/b Haf MeXXAyHapos-
HOW Murpaumeli KanuTanoB N paboueii cunbl, perynMpoBaHue BatoT-
HbIX KypCcOB, yrnpaB/ieHue nnaTeXXHbIMu 6anaHcamu. OcyliecTBneHue
3TUX PYHKLMII 06ecneyvmBaeT peann3almio HalMoHa bHbIX MUHTEPECcoB
B MVMPOBOW 3KOHOMUKE, T. €. HA MEXXAYHApO4HOM YPOBHE.

3awmTa cpebl 06UTaHWS YenoBeKa, NOMTUKU 3aHATOCTU U Noco6uii
no6espaboTuLie,CTUMYTMPOBAHUNENCIONb30BAHUAHAYYHO-TEXHUYECKMX
JOCTU>KEHUI B MPOU3BOACTBE — BCE 3TO CTaNo 06s3aTeNbHbIMU DYHK-
LMAMM rocyapcTea B COBPEMEHHOM PbIHOUYHOM 3KOHOMUKE.

OKOHOMWYECKUI MeXaHM3M, CMOXUBLUMIACS B Hallel cTpaHe 3a no-
cnefiHuve 20 neT, He B COCTOSIHUY PELLINTb HAKOMUBLUNECSA NPO6aeMbl, UC-
noNb3ys WHCTPYMEHTbl MUKPOYPOBHS. B 3TuUX ycnoBusx Bo3pacTaeT
ponb 1 PYHKLMN rocyLlapCTBEHHOr0 PeryinpoBaHms — HeE06X0AUMOCTb
rocyfapCcTBeHHOM cTpaTernm Bbixoaa 13 Kpusuca.

[na Toro 4to6bl YICHUTL, B KAKOM HanpaBfeHUU cnefyeT AeicTBO-
BaTb (yBeNMUMBaTb WM YMEHbLUATb Hanoru, GlAyKeTHble Pacxofbl,
YUYETHYI0 CTaBKy, orepauun Ha OTKPbITOM PbIHKE, HOPMY pPe3epBOB),
NpaBuUTENbLCTBO AO/MKHO MMETL NpeAcTaBneHe 06 o6LLeil aIKOHOMUYe-
CKOW cuTyaummn. 3T0 AoCTUTaeTcsl MyTEM COMOCTaBleHUss 06bEMOB CO-
BOKYIMHOIO CNpoca, COBOKYMHOI0 NMPeANoXKeHUs U COBOKYMHOro Npouns-
BOACTBA.

COBOKYTIHbI cripoc — 3TO FoAoBas CyMMa BCEX A0X0L0B, UC-
no/fb3yeMblX Ha NpuoGpeTeHe TOBAPOB U YCNyT.

COBOKYMHOE NnpeasiodKeHne — 3T0 rofoBasi CyMmMa BCEX PacXo-
[10B Ha MPOU3BOACTBO TOBApOB U YCyr.

MaKpO3KOHOMNYECKOe paBHOBeCUe — COCTOsIHME, NMpPU KOTO-
POM COBOKYMHbI CMPOC paBeH COBOKYMHOMY MPea/ioXKeHUI0.

OfHaKo peanbHOCTb Fropasfo CNoXKHee: yalle cKnajblBaeTcs cutya-
UMsi, Korga ToBapoB MpPoOM3BOAMTCA 60MblLUE UAN MeHbLUEe, YEM MOXKET
MornoTUTb COBOKYMHbIV CNPOC; B MEPBOM C/ly4ae 4acTb MPON3BOACTBEH-
HbIX pacxofoB He 6yaeT Bo3MelleHa, BO BTOPOM — He 6yeT n3pacxofo-
BaHa yacTb 40X0/0B.

[Onsa obecnevyeHUss MaKPO3KOHOMMYECKOT0 paBHOBECUS FOCYAapCTBO
pacrnionaraeT ABYMS MHCTPYMeHTaMW: (PUCKanbHOM U MOHEeTapHO rno-
NINTUKOW.

CnoBo «PUCK» B NepeBofe C NaTUHCKOro o3Ha4yaeT «<Kop3uHa», B KO-
TOpPOI XpaHUNUCh AEeHLIN APEBHEPUMCKOrO nernoHa. B HacTosLee Bpe-
Msi 3TO C/MIOBO O3Ha4dYaeT rocyfapCTBEHHYIO KasHy, MO3TOMY MOMbITKY
npaBnTeNbCTBA BO34ENCTBOBATb HA 3KOHOMUYECKYO CUTyaLUto 3a CYeT
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Kas3Hbl (MyTeM U3MEHEHUS HANOroB U GHOAXKETHbIX Pacxo4oB) Has3biBa-
10T pUcKasibHOM NONNT NKOA.

VicTopua Hanoros HacuuTbiBaeT 6osiee 5 ThbiC. €T, B TeHeHMe KOTO-
pbIX U3 06bIYHbIX YXEPTBONPUHOLLEHWI OHW NpPeBpaTUANCL CHavana B
NPUHYyAUTeNbHblIE MOBUHHOCTKU, a 3aTeM — B 06s13aTeNbHble rocygap-
CTBEHHble c6opbl.

M3mMeHAA cTaBKWM Hanora M Hanorosble NbroThbl, rocyfapcTtBo MO-
XKeT Cyl,ecTBeHHO Ccnoco6cTBoBaTh MNOABEMY 3IKOHOMUKMU. Hy>XHO
[aTb NpeanpuUATUAM BO3MOXXHOCTb 3apabaTbiBaTb Takue feHbrn, 4To-
6bl OHM CMOTU NNAaTUTb CBOMM paboTHUKaM AOCTOVHY0 3apaboTHYIO
nnarty.

Ecnn rocypgapcTBo xo4eT NOMOYb NpegnpuHUMaTenaM npeofoneTb
cnaj v 3acToii B NpoM3BOACTBE, OHO YBeNMUnBaeT MHBECTULLMW, HanpaBs-
NnAa X B Te oTpacnnm, KoTopble, Mo ero MHEHNKO, HY>XAakTCA B NOMOLNA.
Bnarogapsa aTol noagep>kke npegnpuHumaTtenM MoryT MCMonb3oBaTh
60/bLUYI0, YEM paHblUe, YacTb CBOEM NMPUGLINM Ha paclunpeHnie Npons-
BOACTBa, MOKYMNKY HOBOro o6opygoBaHusa. PaclwumpeHne nponssoacTea
TpebyeT 60/blUE TPYAOBbLIX PECypcoB, B pe3ynbTaTe B CTpaHe coKpalla-
eTcAa umcno 6e3paboTHbIX.

OfHaKo CANLIKOM 60/bLLION POCT rocyfapCcTBEHHbIX pacxo4oB npu-
BOAUT K OoTpuuaTenbHbIM NocneaAcTtBuAM B 3KOHOMUKE. Ecnn pacxogbl
rocygapcTBa MpeBbIlIAT 40X04bl, BO3SHUKAET 6I0A>KeTHbIN aednynT.
Ana Toro 4tobbl NOKPbLITL AeULUNT, rocygapcTBo npmuberaeT K nomoLun
3aliMoB: BbIMyCKaeT LeHHble bymarn n npogaeT Ux HaceneHuo, dup-
MaM, 6aHKam. 10 3TUM LeHHbIM Bymaram nx gep>katenn MetoT NpaBo
rnonyyaTb pPerynsipHbiii goxon B BUAe npoueHToB. Kpome Toro, gnsa no-
KpbITUA 6I0OXKeTHOro gechnunTta rocygapcTso 6epeT KpeanTbl y APYTnX
rocyaapcrs.

K Heo6xoANMbIM anemMeHTaM rocyAapcTBeHHbIX Pacxof0B OTHOCATCA
foTaumnm — [AeHeXXHble CYyMMbl, BblfeNnsiemble M3 rocyAapCcTBEHHOro
6romyKkeTa ANA NPeoAoNieHUs 0TpacneBbliX KPU3MCOB.

O6bIYHO foTaunn NpefocTaBNATCA NPeANpPUATUAM, YbA MPOAYK-
UMa nMeeT Ba)KHOe couMvanbHOe M HApOAHO-XO03AMCTBEHHOE 3Haue-
Hue. 3a cyeT goTauwuii rocyfapcTBo Noagep>XVBaeT OTHOCUTE/NbHO
HU3KWe LeHbl Ha OTAeNbHble ToBapbl. MoMOLWb rocygapcTBa MoOXeT
TaK>Xe Bblpa>kaTbCA B rocygapCcTBeHHbIX 3aKynkKax N rocygapcTBeH-
HbIX 3aKa3ax.

duckanbHas (HanoroBo-6t0a>KeTHas) NoNNTUKaA 061a8aeT OFPOMHbI-
MW BO3MOXXHOCTAMU A/1A PErynMpoBaHus pbIHOYHOW 3KOHOMUKU, U ee
aKTVMBHO MUCMONb3YIOT BO BCEX CTPaHax Mupa.

Kak y>ke ynomMmmHasnocb, BTOPbIM UHCTPYMEHTOM MaKpPO3IKOHOMMYe-
CKOro paBHOBECUSA CNY>KUT MOHeTapHasa nonMTuka.
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MoHeTapusm — 3TO MONNTUKA PErYINPOBaHUS KonnyecTBa
OeHer B CTpaHe.

MocKoNbKY KONMYECTBO AeHer npegonpeaenseT npegnpuHumaTtens-
CKYI0 aKTUBHOCTb M YPOBEHb LieH, TO ero yBenmyeHve rnosbIIaeT akTUB-
HOCTb 6M3Heca (M, K COXKaNeHuto, LeHbl), @ YyMeHbLleHne — CHUXKaeT
LeHbl (1, K coXKaneHuio, AeN0BYIO0 aKTMBHOCTL). OTcloga cnegyeT NpuH-
LMN MOHeTapu3ma: npuv cnaje NpoM3BoAcTBa He06X04MMO YBeNnymnBaTb
OEeHEeXKHY Maccy, Npu nogbemMe — COKpallaTh ee.

[ocypapcTBO, Kak MpaBuniio, He NbiTaeTcs yrpaBAsaTb BCEV Maccoi Ha-
NINYHBIX N 6e3HaNNYHbIX AEHEr, KOTOpble Haxo4AaTcs B obpaleHnmn, HO
OHO MOXXET YNpaB/isaATb 3HAYNTENbHOM YacTbio 3TUX ieHEr NPu NOMOLLLK
6aHKOBCKOli cucTeMbl.

MpakTuyeckn BO BCex cTpaHax 6aHKOBCKas cMcteMa opraHm3oBaHa
no AByxypoBHeMy npuHumnny (LleHTpanbHbIi 6aHK — KOMMep4Yeckune
6aHKWN).

LleHTpanbHbIn 6aHK BbiMyCcKaeT AeHbrM B obpalieHue, T.e. 0OCy-
LWecTBASAET aMUCCMIO U BblAaeT KpeAuTbl KOMMepYecKMM 6aHKam Ha
KaKylo-TO onpefeneHHyo cymmy. Kommepyeckue 6aHKn, B CBOIO o4e-
pedb, BblAAOT KpeanThbl (B Npegenax aTo cyMMbl) hpMam 1 4acTHbIM
nuam.

JeHbrn, KoTopble NocTtynawT UpMamM 1 HaceneHuto B BUAe Kpeamn-
TOB KOMMep4YecKnx 6aHKOB, COCTaBNSAIT 60/bLUYI0 YacTb BCeX AeHer B
9KOHOMWUKe. LleHTpanbHbIi 6aHK perynnpyeT pasmepbl KpeauToB, KO-
TOopble KOMMepYyeckue 6aHKMU MOryT BblAasaTb hMpMam, C MOMOLLbIO
OBYX MHCTPYMEHTOB pPeryivpoBaHus pa3sMepoB KpeauTOB: MyTeM W3-
MEHEHUS NPOLEHTHOW CTaBKM U HOPMbl pe3epBUPOBaHUNA 6AHKOBCKNX
CpeacTB.

1 Vi3MeHeHVe NpoLUeHTHOM cTaBkun. [0CyAapCTBeHHbIN 6aHK Bbl-
AaeT KOMMepYecKMM 6aHKaM KpeauTbl Mog onpefeneHHbli N oguHaKo-
Bblli AN15 BCEX MPOLEHT. OTO 3HAUUT, YTO NPOLEHTHbIEe CTaBKW, KOTOPble
6yAyT ycTaHaBiMBaTb KOMMepPYeCKne 6aHKM CBOMM KAMeHTaMm, 40/MKHbI
6bITb MO KpaiHeli Mepe He HWXKe (a B feliCTBUTEeNbHOCTN, Kak NpaBuno,
BbILLE, MHAYe 3TO He MpUHeceT HUKaKOM NpubbIv KOMMeEPYECKNM 6aH-
Kam), 4em npoueHTHas cTaBka LleHTpanbHoOro 6aHka. Ecnm rocygapcTso
MnoBbILLIAET MPOLEHTHYI CTaBKy Ha KpeauTbl KOMMepYecKuM 6aHKam,
TO 1 6@HKN BbIHY>X/i€Hbl MOBbILLATb CBOW MPOLLEHTHbIEe CTaBknu. Haobo-
pOT, ecnn rocyAapcTBO CHUXKAET MPOLLEHT NAaTbl 3a KpeanTbl, KOMMep-
yeckme 6aHKM MMeOT BO3MOXHOCTb caenaTtb 6onee fgeweBbIMU Kpean-
Tbl 4nA hnpm 1 HaceneHms.

Kak nsmeHeHune NMpoLEHTHOW CTaBKM BAusieT Ha 6usHec? Paccmo-
TpVM ABa BapuaHTa KpeguTHOM NONNTUKKW rocyjapcrea:
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1) NpoueHTHaA cTaBKa pacTeT — KpeauTbl CTAHOBATCA 60ee Jopo-
MMy — punpMbl 6epyT MeHbLLE KPeANTOB — AeHeXXHas Macca, Haxoas-
wasaca B obpalleHnn, yMeHbLUIaeTCs;

2) NpoLEeHTHas CTaBKa CHUYXKaeTCs — KpeauTbl CTAHOBATCSA 6o/ee Ae-
LIEBbIMU — (PUPMbI 6epyT 60MbLUe KpeauToB — [eHeXXHasi Macca, Ha-
xoAswascs B obpalleHnn, yBenmumBaeTcs.

B nepBoM cnyyae uenb rocygapcTBa — CAep>KaTb POCT AEeHEXHOMN
Macchl B 06palleHnn U TeM camMbIM «06y3a4aTb» MH(AALMIO U POCT LIEH B
cTpaHe.

Bo BTOpoM cnydae B MTOre BO3pacTaeT 3KOHOMUYECKasi aKTMBHOCTb
npeanpuHMMaTenei: prpMbl BKNaabIBatoT (MHBECTUPYHOT) 60/bLLIe CpeacTB
B NMPOM3BOACTBO TOBApOB U YC/yr, B paclLMpeHme CBOero busHeca.

2. MN3mMeHeHe HOpMbl pe3epBMpoBaHMA OaHKOBCKUX CpeacTB.
CpeacTsa, KOTOpble HAXOASATCS B pacrnops>XXeHUn nto6oro 6aHkKa, cocTo-
AT N3 ABYX YacTeli: pe3epBbl; AeHbIN, KOTOpble 6aHK MOXXET BblaBaTb B
BUAe KpeauTa. [lons, KOTOPYH COCTaB/sieT pe3epB 6aHKa OT 06LLLelt cyMm-
Mbl €10 CPeACTB, Ha3bIBAETCS HOPMOI pe3epBMpPOBaHUS.

PaccMoTpyM, Kak U3MeHeHWe HOPMbI pe3epBUPOBaHNS, KOTOPYHO yCTa-
HaBMBaeT LieHTpasibHbI 6aHK P®, BAMSIET HA 9KOHOMUYECKYO CUTYaLMo
B CTpaHe. B 3aTom cnyyae, Kak 1 B nNpefblayLiiem, BO3MOXKHbI [jBa BapyiaHTa:

1) HopMa pe3epBUPOBaHUS YBEINUMBAETCA — KOMYECTBO BblaaBae-
MbIX 6aHKOM AeHer yMeHbLUaeTcsl — UpMbl 6epyT MeHbLLE KPeaANTOB —
AeHeXkHas macca, Haxoaswascs B obpalleHnn, yMeHbLUAeTCS;

2) HopMa pe3epBMPOBAHUS YMEHbLLAETCA — KOMMYECTBO CCY>KEH-
HbIX OEHET YBeNUMBaETCA — (PUpMbl 6epyT 60nblLE KPeaUTOB — Ae-
HeXXHas Macca, HaxogsLascs B 06palleHnn, YBENNYMBAETCS.

Kak BugHo, 06a MHCTPYMeHTa cny>kaT OOHMM U1 TeM e uensam. Ons
613HECA OYeHb BaXKHO, KaKyl CTaBKy MpOoLeHTa KpeaMToBaHUs U HOp-
My pe3epBMPOBaHMA CPeAcTB 6aHKa ycTaHaBnMBaeT rocyAapcTBo, 0COo-
6eHHO Korga hmpmbl 6epyT KpeanTbl o151 PUHAHCUPOBAaHUA KPYMHbIX
MPOEKTOB WM MEPOMPUATUIA.

Me>xay rcKanbHO 1 MOHETapHOW NMOMNTUKOW eCTb onpefeneHHble
pasnuuuns: ecnun rnepeasi CBsizaHa ¢ MepamMm aMUHUCTPATUBHOIO XapaK-
Tepa, TO BTopas UMeeT ornocpefoBaHHoe Bo3aeicTBMe. PuckanibHas no-
nTuKa 6nmxke K ugesam k. M. KeliHca, a MoHeTapHas — K vAesim
A. Cmuta. Oba HanpaBneHns AoAroe BpemMsi MPoTMBOMOCTaBASANINCh, HO
rnpakTrka nokasana Heo6xo4MMOCTb UX COYETaHMS.

MOLLHbIM CPeACTBOM pPeryinpyoLLero Bo3aeiicTBUS Ha PbIHOYHYHO
3KOHOMUKY SIBNSIETCS MPaBOBOE PEryinpoBaHue PbIHOYHOW 3KOHOMU-
Ku. MNpaBoBOe perynMposaHme COCTOUT B pa3paboTKe 3aKOHOB, obecne-
UmMBakLLMX HOPMbI (PYHKLMOHUPOBAHUSA PbIHOYHbLIX CTPYKTYp (61pXXKN,
6aHKa, aKLMOHepHOro 06LL,ecTBa), 3aluTy Npas npearnpuHMMaTenLcTBa
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| MioMmmMepUMn, MHTepecoB NokynaTenen 1 obLecTsa, paBHoNpasye pbl-
iRmHbix cy6beKToB, NocpegHUYeCTBO MeXAy npeanpuHUMaTensaMmu m
| MeMHBbIMU paboTHMKamK, 60pbOy C TEHEBOW 3KOHOMUKOM U T.A4. B cBO-
NBPbIHOYHbIX 3aKOHOB UCK/IOUNTENBHOE 3HAYEHME MMEIOT aH T UMOHO-
TO/MbHOE 3aKOHOAA T eNbCTBO U AethNALNOHHAS NONNTUKA.

. MXaBHbIA CMbICN aHTUMOHOMONBHOIO 3aKoHOAATEeNbLCTBA COCTOUT B
tOM, uTO rocygapcTBo 6epeT Ha ceba NpaBo BMeLLMBATLCA B 6M3HEC B
Tex cnyyasX, Korga ecTb peaslbHasi yrpo3a pPbIHOYHbLIM OTHOLUEHUAM U
HOPMasIbHOW KOHKYPEHLWN.

[Ans 0Te4eCTBEHHOM 3KOHOMWKM C ee HEBUAAHHBIM YPOBHEM MOHO-
nonvsaumnv NpPon3BoACTBa U 06paLLeHnss aHTUMOHOMO/NbHOE PErynmpo-
BaHWe CTAHOBUTCA rNaBHbIM YCN0BMEM Mepexofa K LMBUIN30BaHHbIM
OTHOLLIEHNSAIM.

- Oronb e aKTyanbHa 1 genaumoHHas NoivTuKa rocygapcrsea, no-
CKO/IbKY COBPEMEHHOM PbIHOYHOM 3KOHOMMKE NpUCY LM AeddOPMUPYIO-
e ee MHNALMOHHbIE MPoLecChl.

OcobblM HarpasneHneM B roCyfapCTBEHHOM PeryimpoBaHun pbl-
HOYHO 9KOHOMWKM ABNSETCA 3amTa OTAeNbHbIX COLMaIbHbIX Fpynm.

PaccmoTpum HanpasneHus coumanbHOM 3almMTbl, KOTOPble B passu-
TOM PbIHOYHOWN 3KOHOMWKE SABMAIOTCA NPUOPUTETHBLIMU.

FapaHTVsa MUHUMAaNbLHOW 3apaboTHOW NaaThbl. PerynsapHblii ne-
pecMoTp pasMepa MUHUMaIbHOV 3apab0THOW NnaTbl ABASETCA OCHOB-
HbIM 3/1EMEHTOM roCcyAapCTBEHHOV MONNTUKN [0X040B. MUHMMAaNbHbI
pasmep onnatbl Tpygaa (MPOT) pa3paboTaH 1 NPUMeEHSeTCA UCKNI0UM-
TenbHO 419 perynnpoBaHus pasMepa onnaTbl Tpyda, a Takoke nNpu uc-
YMCneHUN pa3MepoB MNOCO6MA MO BPEMEHHOW HETPYAO0CNOCOO6HOCTU n
BbINnaT B Cyyasx NMpUUYNHEHUNA Bpeaa 340POBbI0 B X0fe WUCMONHEeHUS
TPYLOBbIX 06513aHHOCTE.

O6ecneyeHue 3aHATOCTU. [TaBHOW Lenblo NpaBuUTenbLCTBa B cde-
pe 3aHATOCTY ABNSETCA NOAAep>KaHNe eCTeCTBEHHOIO ypoBHS 6e3pabo-
TUubl (He 6onee 5% YNCNEHHOCTM 3KOHOMMUYECKN aKTMBHOMO Hacene-
Hus). [ina 3TOro, B 4aCTHOCTU, UCMONMb3YIOT HAaNOroBble NbroThl Npej-
MpUATUAM, YBEMYMBAIOLLNUM YMCN0 Paboyumx MeCT, PeryinpyroT Bbess
MHOCTPaHHbIX paboynx, OpraHnU3yrT OTAeNbl UNU LEHTPbI CNY>K6bl 3a-
HATOCTU N T. A,

MHaeKcaumsa (UKCUPOBaHHbIX [0X040B. 0CyAapcTBO 4acTUYHO
BO3MeLLL@eT JeHeXKHble NoTepy HaceneHUs B pesynbTarte MHMASALNOH-
HOro pocTa LUeH Ha noTpebuTenbCckme ToBapbl (MHAeKcaums coepexxe-
HWA B 6aHKax, rocygapcTBeHHbIX obauraumii n ap.).

locyaapcTBO fOMKHO aKTUBHO BMELLIMBATHCS B 9KOHOMUYECKME Mpo-
LIECCbI, TaK KaK CyLLeCTBYIOT NPo6iembl, KOTOPbIE HE/b3S PELUNTb TO/b-
KO Ha pPbIHOYHO OCHOBE.
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B YaCTHOCTM, nMopa npuctynaTb K AeTanbHOW MHBEHTapusaymm nme-
IOWKUXCA MNPOU3BOACTBEHHbBIX MOLWHOCTENW M MaKCUManbHOMY WX WUC-
Mo/ib30BaHMIO.

Poccuiickue npegnpuaTUS HY>XKAalTcs B MaclUTabHbIX MHBECTUL M-
AX. Be3s HNX HeEBO3MO>XHO MOAEePHU3NPOBATb OCHOBHbIE (POHAbI B XXUN3-
HEHHO Ba>XHbIX O0Tpacnsax, nogaep>XuBaTb MUHUManbHO HEO6XOANMbI
YpPOBEHb 3KOHOMMWYECKOW 6€e30MacHOCTM CTpaHbl, pellaTb Haubonee
oCcTpble coyunanbHble MPo6aeMbI.

[eATenbHOCTb rocygapcrea nNo obecrnevyeHU0 IKOHOMUYECKOW 6e3-
0onacHOCTU [0/HKHA COCTOATb B BbISABIEHUU Cny4vaes, Korga dpakTuye-
CKME NN NPOrHO3npyeMble NapamMmeTpbl 3KOHOMUYECKOr0 pasBUTUA OT-
KNOHSAOTCA OT NMPUHATLIX MOPOroBblIX 3HAYEHU 3KOHOMWUYECKOW 6e3-
onacHoCTuU, opraHmsaunm paboTbl 415 MPeononeHNsa Takon cntyayum
(B wacTHocTK, paccMmoTpeHue CoBeToM BesonacHocTu Poccuiickoi ®e-
Lepaumnn NpoeKToB pefepanbHOro 6roa>keta ¢ TOUKM 3peHns obecrneve-
HUS 3KOHOMWYECKOW 6e30MacHOCTUN), IKCNepTu3e NMPUHUMAaEMbIX pe-
LLUEHN NO PUHAHCOBbLIM N X03AMCTBEHHbLIM BOMpPOCcaM, a TakK>Ke B OTHO-
LLIEeHNN 3aKOHOA4aTe/lbHbIX U NPAaBOBbIX aKTOB C TOYKUN 3PEHUSA SKOHOMMU-
yeckKoil 6e30MacHoOCTU.

PewnTb Bce nepeuncneHHble Npo6nemMbl HEBO3MOXKHO 6€3 rocygap-
cTBa. /IMeHHO rocyfapcTBO SABNSIeTCA B HacCTOslLiee BpeMs rapaHTom
CcTabunbHOCTN, ONTUMAaNbHOCTU U LUBUIN30BAHHOCTU PbIHOYHOWN 3KO-
HOMWKW.

MPAKTUYECKWE 3AHATUA

3ALAHNSA

1. Ha ocHoBe nybnukauwii B razete «OKOHOMMKA WU XXN3Hb» NpOaHaIn3un-
pyiiTe, Kak nsamenssca BBIM Poccun 3a nocnegHve Aea roga.

2. MNobecepyiite ¢ KeEM-HNOYAb M3 BalUMX POACTBEHHMKOB WM 3HAKOMbIX,
paboTatolmx B 6u3Hece, M noctapanTeck NoAyyYTb MHopMaumio o dopve
onnartbl Tpyaa, obLuem 3apaboTke. BbiiCHUTE, Kakue Haslorv OH NaaTuT 1 Kakosa
BE/IMYMHA €50 YMCTOro 3apaboTka.

3. TloceTuTe UEHTP CNyxGbl 3aHATOCTV K MNOMbITaiiTeCh y3HaTb Credy-
foLee:

B BakaHCUM Kakux Npocheccuii n cneumanbHocTelt eCcTb B 6aHKE AaHHbIX;

®  (hopMbI 1 pa3mepbl ONsIaThl MO 3TUM BaKaHCUSM;

B 4eM MOXHO OGBACHWTL Pa3/NuMs B Onate TpyAa Ha pasMuHbIX BUAax
paboT 1 B pasHbiX Npodieccusix;
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B Kakvie 13 npegaraeMbIx paboT Nosb3ykTCA CPOCOM, a Kakue —HeT,
CrneuanncT Kakoii Npodoeccn Tak U He CMOT HaiiTy paboTty?

© 0

10,

11,
12,
13,
14,
15

16,
17,

18,

19,
20

KOHTPOJ1bHBIE BOIPOCHI

. Moyemy VMeHHO NPOU3BOACTBO CNEeAyeT cuuTaTthb OCHOBOWA 3KOHO-

Mukn? [aiiTe onpegeneHve MOHATUS «CTPYKTypa NpOV3BOACTBa.
Yem oHa xapaktepusyetca?

. B KakoM c/iyyae roBopsiT, UTO NPOM3BOACTBO IKOHOMUUECKM 3h-

(PEKTMBHO?

. Yto npepcTaBnseT coboii BasIoBON BHYTPEHHWI NPOAYKT CTpaHbI?

Mouemy ero cuntaloT Hanbosnee BaXHbIM MaKPO3KOHOMUYECKUM
rnokasaresieM npou3BoAcTea?

. Yem oT/nyaeTcs Ba/IOBOWN BHYTPEHHWI MPOAYKT OT Ba/IOBOTO Ha-

LiMoHauIbHOro npoAykra?

. [aiiTe onpegeneHre NOHATUA «HaUMOHANLHBIN AOX0m». Ha Kakve

yacTu OH nogpasgenserca?

. OBBSICHUTE CYTb MOHATUSI «TPaHCEPTbI.
. HasoBuTe rnaBHble NpusHaku Tpyda. Kakoli pesynbTtar gesitenb-

HOCTW crefyeT cunTarb NonesHbIM?

. [alite oLeHKy Tpy[OBbIX PECYPCOB CTPaHb!.
. OxapakTepusyiiTe NPON3BOANTENLHOCTL TPYA Kak 3KOHOMUYECcKoe

NoHsATUe, oTpaxaoLiee 3hdEeKTUBHOCTb UCMOb30BaHWS paboyeli
CWbl, TPYLOBbIX PECYPCOB.

B 4eM Bbl BUANUTE MPUYUHBLI HU3KO NPOM3BOAMTENLHOCTYM TPyAA B
Poccun?

O6bsiCHUTE, KakK NOTpeb/ieHne cornacyeTcsl C NPOW3BOLCTBOM,
KakoBa cTpykTypa noTpebuTesnbCcKmux pacxofoB?

Uro BK/OYAET B CeOS «CUCTEMA 3ALUMTbI NOTPEOUTENS»?
Moyemy noTpebuTento Heobxoayma peknama?

CdphopmynmpyiiTe 3akoH ybbiBatoLLeli npeaensHoi nonesHocTu. Mpn
KaKux YCNoBUSX AeiCTBYeT 3TOT 3aKOH?

B yem 3aknovaetcs adhhekT 3aMelLeHns?

KakoBbl MPUYMHBI 1 LN rocyAapCTBEHHOMO PEeryMpoBaHUs 3Ko-
HOMVKN?

B yem cyTb U MexaHW3M MaKpO3KOHOMMWYECKOro perynnpoBa-
HYA?

Ha uTo rocyaapcTBo pacxodyeT cpeacTsa U3 CBOero brompkera?
Mouemy rocyfapcTBO NPOBOAUT aHTUMOHOMOSbHYIO MOUTUKY?



Fnasa 6

NPEAMNMPUHNMATENBLCTBO
N EFO MECTO B COBPEMEHHOW
OKOHOMWKE

MN3y4uunB 3Ty rnasy, Bbl CMOXXeTe:

pacckasaTtb UCTOPUIO BO3HMKHOBEHUA U CYLLHOCTb NpeanpuHuMaresib-
CTBa;

oxapakTepu3oBaTb YC/10BMSA pa3BUTUS NpesnpuHMMaTeibcTea u OCHOB-
Hble NPo6neMbI, CTOSALWME Nepes NpeanpuHUMaTeNsaImuy;

nepeyncnInTb COBPEMEHHbIE (DOPMbI NPeANpUHMATE NbCKOW AenaTesb-
HocTu B Poccuu;

pacckasaTtb 0 cnocobax opraHv3auuu, perucrpauum u nKBugauum
thvpm;

OOBACHUTb CYTb NOHATUA «MAPKETUHI, U MOYEMY OH OKa3asiCsl B LIEeHTpe
BHUMaHUS NpeanpuHMMareneii;

onpeaenuTb Posib yNpaBneHnsi B npeanpuHMMaTesibCKkoi eaTensHOCTH
N 06 BACHUTL, YEM MEHEMKMEHT OT/IMYAETCS OT 0GbIKHOBEHHOTO yNpas-
NeHus.

NCTOPNA BO3HUKHOBEHUVA n CYWHOCTb
MPEANMPNHNMATEJIbCTBA

BrepBble NOHATME «NpeAnpUHMUMaTENb» MOABUAOCH C BO3SHUKHOBE-
HMeM pabcTBa 1 BO3MOXXHOCTW UCMONb30BaTb TPy paboB, a BOlHa cTa-
na ppuratenemM ero Xo03fMWCTBEHHOW NpegnpuUMMUYMBOCTU: BCnef 3a
3aBoeBaTeNAMN-MONKOBOALAMM NOLLN 3aBOEBATENN-X03ANCTBEHHNKN.
|/|CTOpI/IF| coxXpaHmna namMmAaTb 0 MHOIMX npegnpuHUMaTenax, aedaTelb-
HOCTb KOTOPbIX Oblfa TECHO CBSA3aHa C BOMHCTBEHHbLIMU Haberamu, nNum-
paTcTBOM W1 TOProOBENA.

MepBble NpeanNpUHUMATENN-NPOMbILLUNEHHUKN ObINV CBA3aHbI C BOEH-
HbIM genom. OTel, N3BeCTHOro adoMHCKOro opatopa flemocdeHa 6bif X031-
MHOM habpunkun Medeid, rae Tpyaunmce 32 paba. B Pume geiicTBoBanm LLKO-
Nbl rNaguaTopos, OpraHnU3oBaHHbIe Ha NPeAnpPUHUMAaTENbCKMX Havanax.

B CpefHune Beka cChOpMUPOBATNCH XO3SMCTBEHHbIE YCNOBUSA ANst 06-
pasoBaHVsA HOBOro TuNa npeanpuHuMartenein. HaunHawowme npeanpu-

oo



HUMaTenn Toro BpemMeHu 6bINV NpegcTaBneHbl Kynuamu, Toprosuamm,
pemMecneHHUKamMn 1 MMCCMOHEPaMMU.

C 3apoXkgeHnem KanmTanmsma cTpemnieHne K 6oratcTey obycnosnu-
BaeT >XenaHwe nony4vyaTb HeorpaHW4YeHHy NMpubbinb. JeAcTBuUs npea-
npuHumaTtenein NPUHMMAaOT NPOJECCUOHANbHBIA N LUBUAN30BaHHbIN
XapakTtep. Hepeako npeanpuHumartens, 6yayyum cO6CTBEHHUKOM CPefCcTB
npon3BOACTBa, HENOCPEACTBEHHO TPYAUTCA Ha CBOEM MPEANPUATUN.

B cepeguHe XV B. N0ABUANCHL aKLNOHEpPHble obuiecTBa. lNepBble ak-
LIMOHEPHbIE KOMMAHNN BO3HUKN B chepe MexXAyHaApPOAHON TOProsan
(Hanpumep, aHrIMiickan ToproBas KOMNaHms, 0CHOBaHHas Afs TOPro.-
nn c Poccueii B 1554 r.).

B koHue XVII B. BO3HMKAIOT NepBble aKLMOHepHble 6aHKU. VicTopu-
YECKM CMOXXKUNOCh TaK, YTO 6aHKM CTann OCHOBHOW (DOPMOW He TONbKO
4>aHeHns feHer BKNaguuKoB, HO M 3h(PeKTUBHOro pasmelleHns u-
HaHCOBbIX CPeACTB B Pas/INYHbIX OTPACNAX NMPOMbILLNEHHOCTN, TOProB-
NN W YCRyT.

Hawnbonee KpynHbIi pasmax 6aHKOBCKMe onepaummn Nnonyynnm B AH-
rIn, B KOTOPOI paHbLUe, YeM B APYTMX eBPONeCKMUX CTpaHax, Kanmta-
NM3M opopMUIICA KaK NobeanBLUNKM 06WECTBEHHbIV CTPOW. BonbLWINH-
CTBO COBPEMEHHbIX MPUHLMMNOB 6aHKOBCKOro Aena 3apognincb MMeHHO
B AHIMnN. Mup 065s3aH 3TOWM cTpaHe nNosBneHuem B 1694 r. npoTtoTmna
COBpeMEeHHbIX 6aHKHOT, KoTopble B XX B. OKOHYaTe/lbHO 3aMeHUIN B
AeHe>XHOM 060poTe 30/10Thie U cepebpsHble MOHETHI, a TakXXe BeKce-
nevi — OONTOBbIX PACMUCOK, BblgaBaeMbIX 4PYr APYry KOMMepcaHTaMu.

B XVIII B. npon3owno pasrpaHnyeHne cO6CTBEHHNKOB Kanutana u
Tex, KTO cTanynpasnaTe UM. [4ns ycnexa npeanpusaTuio y>ke 6b1no Hego-
CTaTOYHO 3aMHTEepPecOBaHHOCTU ero BnagenbLa, Heo6xoAnMbl 6bIN NC-
KNHUYUTeNbHbIE CMIOCOGHOCTN, KOTOPbIMW YacTo 3TOT Bnagenel, He 06-
nagan. B aTux ycnoBmax ctano Hen3be>XHbIM MNOABAEHME HOBOroO Tuna
MpegnpuHnmartens, MeBLIEro CNOCO6HOCTN AN opraHu3aumn npej-
npuATUA U ynpasneHns UM, U HOBOM npodeccun — MeHeaXkep, niv op-
raHm3aTop 1 pyKoBOAMUTEe b KPYMHOro npousBoAcTBa.

Mocne BTopoii MnpoBOI BOMHbI y 6aHKOB MOSBUAINCH TaKnue MOLL-
Hble KOHKYPEHTbI, KakK cTpaxoBble KomnaHun. OHW cocpefoTounnvn
CBOIO [leATE/IbHOCTb Ha KOMMaHUAX U YacTHbIX nuax, CTpeMsaLmnxcs
ob6esonacuTb cebs OT pas3nMUHbIX POPC-Ma>KOPHbIX 06CTOATENbCTB (He-
npeaBUAeHHbIX 06CTOATENbCTB, BeAyLMX K 6aHKPOTCTBY KOMMaHWi
Nnn cocTaBASOLWNX YTPO3Y XKU3HN HaCTHOro nua).

He meHee npubbinbHBIM Ha 3anage ctan 6M3Hec 6POKePCKNX AOMOB
M XONAWHTOBbIX KOMMaHuii. MNepBble 3aHMMaNMCb Mo 3aKasy nopy4mnTe-
neii BbIFOAHbIM pasMeLLLeHMEM aKLMi X KOMMaHU 1 CKYMNKOW akumnii
nPu6bLINbHBLIX UPM.
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XongmMHroBbIMu (Aep>KaTenbCKUMK, 0T aHr . hold — gep>kaTb) Ha3bl-
BalOT KOMMaHWW, BNageroLe KOHTPO/IbHbIM NaKeTOM aKLUWii Apyrmux
rpM. XoNAMHIOM MOXKET ObITb KaK MpPoMbILLIEHHAsA, ToproBas Kopro-
pauus, Tak 1 6aHK Nan cTpaxosasi KOMMNaHus.

Yepes cncTteMy ydyacTusi B aKLLMOHEPHOM KanuTane opraHun3yembix
NN KOHTPOINPYEMBIX (PMPM XONAVMHIN NONyYaloT LLUMPOKME BO3MOXK-
HOCTW AMKTOBaTb CBOMM [OYEPHUM (DUPMaM TaKyto CTpaTermio passu-
TS, KOTopasi B MaKCUManbHOM CTeneHM COOTBETCTBYET Mpexkae BCero
MHTepecam XonguHra.

Mupamungy pasHoBUAHOCTEN 61U3Heca BeHYatoT FTMraHTCKMe TpaHc-
HaumoHanbHble Koprnopauyn (THK), nmerowme gecatkm cBomx gunma-
NOB BHYTPW CTpaHbI 1 3a py6exkom. 3Tu Koprnopaumm Npon3BoasT TbICS-
UM BNAOB MPOAYKUUW, BNafetoT UMYLLECTBOM, OLleHMBaeMbIM KakK MU-
HVMYM B COTHV MUNIMOHOB A0171apoB, obecneynBatoT paboTon AecaTKm
TbICAY NOAEN, KOHTPONIMPYIOT 060POT KanuTana, pasmepbl KOTOPOro 3a-
YacTylo OKasblBatoTCA 60/bLLEe, YeM BECb MPOM3BEAEHHbIV 3a rof 06bemM
NpoAyKLUMN HEKOTOPbLIX CTPaH.

TpaHcHauuoHabHble Kopropauyn, cpein KoTopbIX Takue M3BecT-
Hble aBTOMOOW/bHbIE TUraHTbl, Kak «[>keHepan MoTope», «Dopay,
«Kpaiicnep» (CLUA), «TooTa» u «<HuccaH» (AnoHus), «duat» (Utanus),
«darimnep-beHuy (FepmaHus), «<Bonbeo» (LUBeuus), nnaepbl 3NeKTPOH-
HOV MPOMBILLNEHHOCTU «Ali-BU-3M», «<MoToponar, «Aumxntan (CLUA),
«Xutauumy, «CoHM» (AnoHus), «OnuseTTU» (UTanns), «Fong Ctap» (FOX-
Has Kopes), «dunnnnc» (FfonnaHaus), «CnmeHce» (FepmaHus), y>ke AaBHO
BbILL/N 3a PaMKu 613Heca B 06blAeHHOM NOHVUMaHWW 3TOro CfoBa.

3T0 NpaKTU4ecKkn 6M3Hec-rocyJapcTea, 4151 KOTOPbIX He CyLLecTBY-
eT BTOPOCTEMNEHHbIX BOMPOCOB HU B 061aCT (hHAaHCOBOIO MOMOXKEH NS
CTpaHbl X 6a3MpoBaHUs, HX B cchepe rocyapcTBEHHON NOANTUKU, HU
B KPYry nNpo6nem, CTOALLNX B LLeIOM nepes MUPOBOA 3KOHOMUKON. He
3psi 3HAMeHUTbIV athopm3m 0AHOMO U3 OCHOBaTeNel KpynHeliller aBTo-
MOOMIbHOM KOoMMaHnn mupa «[p>keHepan MoTope»: «To, 4TO XOPOLLUO
ona «>xkeHepan MoTope», xopoLuo u ans CLLUA» — Bce yaule nepedpa-
3UpyloT cnegyrolinm obpasom: «Bce, UYTO BbIrOAHO TpPaHCHaLMOHaSb-
HbIM KOpriopauysimM, XopoLuo A5 rocygapcrsea.

B Poccuun npegnpuHUMaTebCTBO CYLLECTBYET C AaBHUX BPEMEH:
y>ke B KneBckoi Pycu OHO cyLlecTBOBa/Io B TOProsoli hopme v B BUae
rnpombicnos. MNMpeanpuHUMaTeNsLCTBO B Poccum JOOKTABPLCKOro rnepmo-
[ia 3apo>KAanocb CHU3Y, NPoraa Bce HEOO6X0ANMbIEe CTYMEeHW CTaHoBe-
HUs Byp>Kyas3nn, 0OCHOBOW KOTOPOW 6bIN0 KyneyecTBO U KPECTbsHE, T. €.
hopmMmpoBaHMe NMPONCXOANI0 C YHETOM HaLMOHA/IbHOIO MeHTamTeTa,
poccuiicknx Tpaauuuii, obblyaeB, MAeanoB, PeUrno3Hom aTuku. Lle-
NbIO TPAAULIMOHHOTO MpeanpuvHUMaTebLCTBa ABASAETCA MPOU3BOACTBO
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TOBapPOB W YCNYT B YCNOBUAX PABHOBEPOATHOCTHOIO (419 BCEX) PbIHOY-
HOro cnpoca Cc y4eTOM AeNCTBYIOLMX 3aKOHOB. C pa3BuTueM npeanpu-
HMMaTeNbCTBa, OPUEHTUPOBAHHOIO Ha PbIHOK AN 6eHbIX Ntoael, pas-
BMBa/lacb CTpaHa. OgHaKo He BCe MpeanpuHMMaTen o4eHb akKTUBHO
y4acTBOBaAM B NOANTUYHECKON XX13HWU Poccun.

Pycckasa mogenb npegnpuHumMaTenscTea TpaguMuMOHHO OCHOBbIBa-
nacb Ha creflytoLnx NnpuHumnax:

B OTHOLUEHWE KTPyAy Kak KaobpogeTenu. Co3gaHune npeanpu-
ATUI, KOTOPbIE CMY>KUW He TONbKO NPeAnpUHMMATENIO, HO U
obLlecTBy;

W CNOCO6HOCTbL TPYAOBOro HacefeHUst Poccum K caMmoorpaHu-
YEeHUIO (OTCYTCTBUE Ky/bTa HaXKMBbI), CTPEM/IEHME He K 60-
rartcTtBy, a K Heobxogumomy goctatky («ToT u 6orar, KTo
HY>X/lbl HEe 3HaeT» — rnacuT pycckas rnocnosuua). OTpuua-
TenbHOEe OTHOLUEHWE K 6oraTbiM, KOTOPOe chopMmnpoBaochb
B hunococmio «Henpasabl 60onblUMX AeHer» («OT TpyAos
rnpaBefHbIX He HAXKMBELLIb NanaT KaMeHHbIX»);

B opraHusauua Tpyga 1 npou3BOACTBa Ha AeMOKPaTUYeCcKoW
OCHOBe — 06LUMHa, apTenb (KoonepaTus).

Ocob6yto ponb B UCTOPUM POCCUIACKON0o NpeanpuHUMaTenscTBa Cbi-
rpan MNetp | (1683— 1725). MNpu HeM Haya/CsA NPOMbILLNEHHbIA NOALEM,
6b1/10 NocTpoeHo 200 NpeANpUSITUIA, NpUYeM 60/bLLe NoNoBUHbI (57 %) —
Ha 4acTHble cpefcTBa. VX Bnagensuam npefocTaBnsnm ibrotel, Harnpu-
Mep KaseHHble 3emMnun, obopyAoBaHue, AeHeXXHble cpeacTsa. 1o Bcel
Poccun cosgaBanncb MaHydakTypbl, 6YpHO pa3BuBanmcb Takue oTpac-
NI NPOMbILLNEHHOCTU, KaK ropHasi, opy>eiHasi, CyKOHHas, NoNoTHAHas.
M3BeCTHbIM MpeacTaBUTENEM AMHACTAW MpeanpUHUMATENeR-NPOMbILL-
NEHHMKOB B Ty NOpPy fAABNAnack cembs eMnaoBbIX, pofoHa4aIbHUKOM
KOTOPOI 6bIN1 TYNbCKUI Ky3HeL,

Mocne oTMeHbl KpenocTHOro npasa (1861) NnpoAomKanock AanbHew-
LLee pa3BuUTUE MpeanpuHUMaTeNbCTBa: CTPOUIUCL XKeNesHble A0poru,
6bl1a peopraHn3oBaHa TshXkenas NPoMbILLIEHHOCTb, 0XXUBUACh aKLMo-
HepHas AeATeNbHOCTb.

B Poccuun B 1890-e IT. OKOHYaTe/NIbHO CNOXXWUnacb UHAYCTpUanbHas
6a3a NpeanpuHMMAaTENbCTBA, a B Havyane XX B. OHO CTa/lo MacCoBbIM S1B-
NneHnemMm.

O6paTumMca K HeKOTOPbIM hakTam. 1o 1914 1. pycCKume CUTLbl ycneLl-
HO KOHKYPUpPOBanM C aHMMUACKMMMN Ha MUPOBOM PbIHKE U VIBaHOBO-
Bo3HeceHCK He 3ps Ha3biBa/IM PYCCKUM MaHYecTepoM; 3TO XKe MOXXHO
cKasaTb N 0 PYCCKMX CyKHax. Poccus Bbiluna Ha 04HO U3 NePBbIX MECT B
MUpe No aKcnopTy xneba, npuyem 13 100 NyA0B CO6pPaHHON NLUEHNLbI
3a py6e>x npogaBanocb Bcero 19, a n3 100 nygoB p>xy — 1 nya. LWno
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6ypHOe pasBuTHE MPOMbILLIEHHOCTU, CTPOUANCH 3NEKTPOCTaHLIUKU, NPOo-
KnafgplBasiMCb TenerpagHble U TenedoHHbIE MMHUK, Joporn. K KoHLy
XIX B. 6blna NponoxkeHa Bennkas Cmbnpckas >kenesHas gopora NpoTs-
YKEHHOCTbIO 7,5 ThIC. KM, KOTOPas OT/INYHO CNY>KUT U B Hallle BpeMS.

3HameHuTasa poccuiickas cumpma KysHeuoBbiX MO MpPoW3BOACTBY
hapopoBbIX U hasgHCOBbIX U3Aennii 6bina cosgaHa B Poccun B 1810 T.
PacuBeT hmpmbl Havanca nocne 1864 r., Korga ee Bo3rnasun Matseri
Cugoposuy KysHeuoB. OH chenan CTaBKy Ha CoYeTaHWE BbICOKOIO Xy-
[O>KeCTBEHHOI0 YPOBHSA CBOWUX WU3JeNUi C MacCoBbiM UX MPOU3BOA-
CTBOM, MO3BONAKOLWMM yAeLleBUTb NPoayKumo. MNprumepom 6bICTpoOro
pocTa MacLUTaboB NpegnpuaTUi 3To hpMbl B paMKax MaccoBoro npo-
M3BOACTBA MOXXET CNy>XUTb [yneBcKuii hapopoBblii 3aBog, (YCNeLIHO
paboTaloLmii 1 B HacTosiLLee BPeMS).

B nepuog 1910— 1913 rr. COOTHOLLEHWE NPOU3BOAUTENbHbBIX U TOP-
rytowmx opraHnsauuii B Poccum 66110 85 K 15 %, B HacTosiLLee BPeMS —
5 K 95%.

Bo Bce BpemeHa [0peBONOLMOHHONM Poccun, 0co6eHHO HaumHas co
BpemMeH EkatepuHbl Il, HEBO3MO>KHO 6bI1N10 MPOABUHYTLCA BBEPX M0 06LLe-
CTBEHHOI NecTHULE, He coBepLUas COLMaIbHO-OPUEHTUPOBAHHbIX MO-
CTYNKOB: (OUNaHTPOMUS— MUIoCePAVE N YeN0BEKONOOME — 6blla HEOTb-
eM/fIeMbIM Ka4eCcTBOM POCCUIACKOro COCNOBUSA NMpeanpyHUMATENeiA.

K 3HaMeHUTbIM ANHACTUAM AeN0BOro Mmpa Poccmn MO>XHO OTHECTW:
Mopo30BbiX, MaMOHTOBbIX, PsbyLUMHCKNX, TpeTbAKOBbIX, BaxpyLuu-
HbIX, [poxopoBbiX, AGPMKOCOBbIX, CMMPHOBbIX, BULLHAKOBBIX, Envice-
€BbIX M MHOTUX ApYrrxX. O HNX MOXXHO He TO/MbKO NpoYnTaTh B NOSBUB-
Llelics B nocnefHee Bpemsl nnTepaType, HO M NOMNacTb K HAM «Ha npu-
eM» CaMOCTOATENIbHO UV B XOJe 3KCKYpPCUW B 4VUHCTBEHHOM B CTpaHe
My3ee POCCUINCKUX MeLleHaToB 1 bnaroTBopuTenei, rae cobpaHbl yHU-
Kas/ibHble 3KCMoHaTbl, hoTorpacmm n KapTuHbl, NpeaMeTbl yTBapu, ce-
MelHble OKYMEHTbI 1 gp. MHOrve MMeHUTbIe AVHACTUN HaLnn cebs B
613Hece 1 CNOCOOHbI B3BELLEHHO OLleHUTb 4eN0oBY0 MpaKTUKy CoBpe-
MeHHbIX POCCUIACKNX BU3HECMEHOB.

Mocne OkTA6pbCKON peBontoummn 1917 r. B Poccumn 6b1in HaumoHa-
NU3NpoBaHbl BCE KPYMHble NPeanpusaTus, SKCMponpumMpoBaHbl cpef-
CTBa NPOMN3BOACTBA N MMYLLIECTBO BCEX YaCTHbIX NpeAnpuHUMaTeneii.

HoBasi akoHomunueckass nommtmka (H3M), paspaboTaHHasa
B. . JleHnHbIM B 1921 r., BHecna HEKOTOPOe OXXKUBNEHME B NPeanpuHn-
MaTe/IbCKYI0 AeATeNlbHOCTb. C KoHua 1920-X Ir. npegnpuHNMaTeNbCTBO
BHOBb CBOpPaYMBaEeTCsA U BO3po>KAaeTca nvLlb B 1990-e rr. C NpUHATUEM
3akoHa PC®CP ot 24 gekabps 1990 r. Ne 443-1 «O co6CTBEHHOCTU B
PC®CP», 3akoHa PCPCP ot 25 gekabps 1990r.Ne445-1 «O npegnpus-
TUAX U NPeaNPUHMMATENBCKON AeATENbHOCTU» BbIIM BOCCTAHOB/EHbI B
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CBOMX MpaBax YacTHasi COGCTBEHHOCTb U NpeAnpuHUMaTensckas ges-
Te/lbHOCTb.

Y710 >Ke npeacTaBnseT coboil NnpeaAnpUHMMATENBCTBO Y B YEM 3aK/1H0-
yaeTcs cyTb npodheccun «npeanpuHUMaTeNb»?

AHIANIACKNE yuyeHble-3KOHOMUCTbI A. CMuT 1 [. Pukapgo npeacras-
NANN 3KOHOMUWKY KakK CaMOpPEerynupytowmincss MexaHnsm, B KOTOPOM
TBOPYECKOMY NpeanpuHUMATEIbCTBY He HaxX04MN0Ch MecTa.

M3BeCTHbI aMepUKaHCKUIA 3KOHOMUCT aBCTPUIACKOIO MPOMCXOoXKde-
HUA I7Io3ecp LymneTep B KHUre «Teopus 3KOHOMUYECKOTO pasBuUTUS»,
KoTopas Briepsble Bbilwna B 1911 r., 06bACHAET NOHATUE «NPeAnPUHU-
MaTe/b» Kak HoBaTop. Mo ero yrBep>xaeHu1to, PyHKUUA NpeanpuHuma-
Tensi COCTOUT B peann3saLm HOBOBBEAEHU, UTPaoLLMX FNaBHYH pofb
B pasBUTUN KanuUTaIUCTUYECKO 3KOHOMUKMK, B 06ecnevyeHnn 3KOHO-
MMYeCcKoro pocta. HoBaTopcTBO 1 HOBM3HA ObIN NPU3HAHbI HEOTHEM-
NemMoii YacTbio NpeanpuHUMaTenscTea.

B SHUMKNONeANnYeCcKOM cnoBape npeanpuHumMmaTensa* gaHo cnefyro-
Liee onpeeneHuve npegnpuHUMaTenbCTBa:

MpeanpuUHUMAaTEeNbLCTBO — UHULMATUBHAS CaMOCTOSATE/lbHas
OesATeNbHOCTb rpadkaaH, HanpasneHHas Ha nonyyeHue npubbinm
WM INYHOTO 0X0Aa, OCYLLECTBAsiEMasi OT CBOEr0 MMeHMU, Mog CBOO
MMYLLECTBEHHY OTBETCTBEHHOCTb UM OT UMEHW U NOA lopuanye-
CKY0 OTBETCTBEHHOCTb HOPUANYECKOTO nLa.

MpegnprvHMMaTeNb MOXXET OCYLLLECTBNATL 0OblE BUABI XO3AACTBEH-
HOI [eATeNnbHOCTWU, He 3anpelleHHble 3aKOHOM, BK/IKOYas KOMMepue-
CKOe MOCpefHNYECTBO, TOProBO-3aKyrMoO4HYH, KOHCYNbTALVOHHYO U
VIHYI0 AeATeNbHOCTb, a TakKe ornepauunm ¢ LeHHbIMY Gymaramu.

Kommepueckuii ycnex npeanpuHMMaTens cBs3aH C MofyvyeHnem
npubbinn, a Ana 3Toro HeobxoAMMO MPOU3BOACTBO TOBApOB WU YCAyr,
Y[0BNETBOPSAIOLLMNX 06LLEeCTBEHHbIE MOTPEGHOCTN.

MNpeanpyHumartens Bcerga AecTBYeT B YC/OBUSAX HeoNpeaeneHHo-
CTW, CBA3aHHOW C HEMpPEPbIBHbIMUN N3MEHEHNSAMN KOHBIOHKTYPbI PbIH-
Kaun noseaeHMeM pPbIHOYHbIX Cy6'beKTOB, YTO 3aCTaB/IAET €ro NpoBOoAUTb
MOCTOSIHHYIO MEPeopueHTaumMio NPoM3BOACTBa U CObITa MPOAYKLUN.
MNMoaToMy HeonpeAeneHHOCTb M MOCTOSIHHblE U3MEHEHUS1 3KOHOMUYe-
CKUX YCNOBUI NMOPOXKAAKT PUCK KakK HEOTHEM/IEMYIO YepTy NMpeanpu-
HUMAaTeNbCKOM AeATENbHOCTU W 3aCTaBNAIOT NpeanpuHMMaTeNs NPUHN-
MaTb HeCTaHAapTHbIe peLleHnAa AnAa BonoweHnA B X)KU3Hb CBOUX KOM-
MepYecKUX 3ayMOK.

* QHUMKNONeANYeCKniA cnoBapb npegnpuHumatens / coct. C. M. CUHENbHUKOB,
T.T. ConomoHuk, P.B.AAH6opncoBa. — Cn6.: Anra-doHp: Aakc-npecc, 1992. — 414 c.
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CyLlecTBYeT NepeyeHb KayecTB, KOTOPbIMU A0/MKeH obnagaTtb npes-
npuHMMaTeNb; CNOCOOGHOCTb NPUAYMbIBATb UV HAXOAUTb HOBbIE UAEW;
Tpygontobne — ymMeHMe MHOro BPeEMEHU U CUA MOCBSALWATL Npeanpusi-
TUO; KOMMYHUKa6ebHOCTb UM 06LLNTENBHOCTb, TaK Kak NpeanpuHu-
MaTenbCTBO NpearnonaraeT paboTy ¢ 60bLLIVM YMCIOM I0A€EN B pas3iny-
HbIX coepax; pPeLnTenbHOCTb, CMOCOOHOCTbL MATU Ha PUCK; O4EP>KU-
MOCTb B XOPOLLEM CMbICe — AyLLIEBHOE OCO3HAaHWE TOro, YTO XO4eLllb
€o34aTb [efo, KOTOPOoe oCTaHeTCs nocne Tebs.

B pa6oTe npegnpuHUMaTenst MoryT BO3HMKATb Pa3NyHbIE CNOXXHO-
CcTN. PaccMOTpUM rnaBHble U3 HUX.

Puck. AMeprKaHCcKas CTaTuCTUKa CBUAETENbCTBYET O TOM, UTO KavKkable
ABa 13 TPex HOBbIX MPeAnpUATUIA TepNAT Kpax B TEYEHWE NEPBbIX YETbI-
pPeX NET, a X OPraHN3aTopbl HECYT OLLY TUMble (QUHAHCOBbIE MOTEPW.

KoHkypeHuus. C camMoro Hadana npeanpuHMMaTe/b CTaIKMBaeTCs C
pas3UYHbLIMW KOHKYpPEHTaMW, N3 KOTOpPbIX Hanbonee TpyAHbIMU MpPO-
TUBHUKaMU ABSKOTCA KPYrHble KOMAaHN.

HeycToiiunBocTb. PMHAHCOBbIE BO3MOXXHOCTM HauyMHalowWmx npesa-
npuHUMaTenein KpariHe orpaHM4YeHbl, MO3TOMY [aXke He3HaUYUTENbHOE
yXyALleHne 3KOHOMUYECKOW cuTyaumn obopavmBaeTca MNoTeHLUMasb-
HbIM 6aHKPOTCTBOM ANS1 MENKUX NpeanpuHUMaTENei.

Hanorun. HecMoTpsi HaIbroTHOE HaNoroo6a0>KeHne Manoro 6usHeca
HavynHawwmm npeanpunHMMaTtensam 3a4acTyro He noa CUy Bblaep>KaTb
[aoKe nnaTexkn B 6ropKeT.

KpeauT. /13-3a pCKOBAHHOCTU 1 (OMHAHCOBO HEYCTOMUYMBOCTU Ma-
noro 6msHeca 6aHKM HEOXOTHO KPeAUTYIOT HauMHalLWMX NpeanpuHn-
mMartenei n, Kak NpaBu/io, Ha yCnoBUAX BbICOKMX MPOLIEHTOB.

Kak oBnageTb cekpeTamu npeanpuHUMaTesCTBa, HayunTbecs 6U3He-
cy? BeccrnopHo, BCSIKOe CNOXKHOE AieN10 TPebyeT CNOCO6HOCTEN 1 TalaHTa,
HO rNaBHOE — HY)XKHO ObITb LieNneyCTPeMIEHHbIM U YMOPHO TPYAUTLCS.
Nuwb BTpyZe 1 yvebe MOryT pa3BepHyTbCS YenoBeYvecKne CrocobHOCTH.

COBPEMEHHbIE ®OPMBblI
MNPEANPUHVMATE/IbCKOW AEATE/NIbHOCTU
B POCCUMN

Nobas npegnpuHUMaTensckas OesiTeNbHOCTb OCYLLEeCTB/SIETCA B
pamkKax onpeeneHHo opraHn3aLyoHHoM hopMbl. MNpaBo KaXkaoro Ha
CcBO6G0OAHOE WUCMO/Mb30BaHME CBOMX CMOCOGHOCTeNW M uMyllecTBa Ans
npeanpUHMMaTeNbCKOWM AeATeNbHOCTU 3aKpenieHo B CT. 34 KOHCTUTY-
umn Poccuiickoin ®egepauyun.
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Monpobyem pa3obpaTbCs B OCHOBHbIX hopMax npeanpuHMMaTenb-
CKOW AeATenbHOCTU. B Kadkaol cTpaHe npegnpuHMMaTenbCKas AesaTeNb-
HOCTb OCYLLECTBASETCA B ONMpeAeneHHbIX, NPeayCMOTPEHHbIX ee 3aKo-
Hamu, dpopmax. CyLlecTBYHOT ABe hOpMbl MPaBOBOro cTaryca npeanpu-
HUMaTenss — WHAMBUAYabHbIV MpegnpuHUMaTes U HpPUANYecKoe
muo.

VHanBuayanbHoe npegnpvHUMaTEeNbCTBO BeAeTcs 6e3 ob6paso-
BaHWSA IOPMANYECKOro ivua. B gaHHOM ciy4dae npegnpuHumMarenb HeceT
OTBETCTBEHHOCTb MO 06sA3aTeNbCTBaM, CBA3AHHLIM C ero AesaTebHOo-
CTblO, BCEM UMYLLECTBOM (KPOME MMYLLECTBa, Ha KOTOPOE He MOXeT
6bITb NpeabsiBeHO TpeboBaHWE 3aKOHOAATENbCTBOM). IHAMBMAOYaNb-
HbI MpeanpuHMMaTeNb MMeeT NMpaBO CaMOCTOATE/lbHO OCYLLLECTBASATb
HaliM 1 yBO/NIbHEHVE PabOTHMKOB, BbIGMPAaTb BUA AeATENbHOCTU, onpe-
[ensiTb hopMbl, CUCTEMbI, pa3Mepbl onnaTthbl Tpyaa, hopmmpoBaTb U UC-
rnonb30BaTb MO CBOEMY YCMOTPEHUIO A0X04 U NpUbLINbL, CBOBOAHO pac-
nopshkaTbCsi NMPOU3BOAMMONM MpoAyKLUVe, BblbMpaTb MapTHEPOB MO
613Hecy, BECTM YUeT M0 YrpoLLeHHOW CUCTEME.

OTa dhopma 6u3Heca xapaKTepHa 419 MeIKUX MarasvuHoB, npeanpu-
ATUI cchepbl yenyr, oepM, NPogeCCNOoHaNbHOM AesATeNbHOCTU OPUCTOB,
Bpaueii 1 Nnegaroros.

BTopoii copmoii npeanpuHMMaTenbCTBa SABNSIETCA KOMEKTUBHOE
npegnpuHMMaTeNsLCTBO, MNpeanpuHUMaTenn O6beAVHSAKTCA AN COo-
BMECTHOIO JOCTV>KEHUS 0OLLMX XO3ANCTBEHHbIX Leneil n perucTpupy-
H0TCA KaK IopuanyecKue nmua.

Mo ropnanyecknm n1LomM NOHUMAKOT OpraHnu3aumio, Kotopas nme-
eT B COGCTBEHHOCTM, XO3SINCTBEHHOM BEAEHUN WA OMepaTUBHOM
ynpasneHnn o6ocobneHHoe nmyLecTso. KOpugmyeckoe 1L oT cBoe-
ro MMeHn nNpuobpeTaeT U OCYLLECTBNSET UMYLLECTBEHHbIE U NYHbIE
HeMMYyLLIeCTBEHHbIE MpaBa, HeceT 0653aHHOCTU, ABNSETCA UCTLIOM U
0TBETUMKOM B cyge. CBOMM MMYLLECTBOM HOPUANYECKOE NNL0 OTBeYaeT
rnepej KpeanTopamu (Kak NpaBuio, 3TO CPeACTBa, HaxoAsLuecs Ha 6aH-
KOBCKMX cUeTax IopuanNYecKoro nmua).

HOpuanyeckoe L0 AeiicTBYeT HA OCHOBaHUMW y4peanTenbHOro go-
rosopa nnu yctasa inbo Ha OCHOBaHMWM TOr0 N APYroro BMecTe B3ATbIX.
YupeanTenbHbIli 4OroBOp 3aKIl4YaeTcs, a ycTaB — YTBep)aaeTcs
yyupeanTensimm IpuanYecKoro nmya, KoTopbiMy MOTYT ObITh FpakaaHe
1 IOpUANYECKWE IULA, B TOM YMCNe U MHOCTPaHHbIe.

B 3aBMCMMOCTM OT CBOEN OCHOBHOI LieNn opraHn3auumn, sensitoLme-
Csl OPUANYECKUMU IULLAMU, MOTYT ObITb KOMMEPYECKUMU UAN HEKOM-
MepUYecKnUMN.

Kommepuyeckue opraHmsaumm (B OTAMUME OT HEKOMMEPYECKMX) B Kaue-
CTBE OCHOBHOW LIeNn CBOEeM AeATENbHOCTM CTaBAT NoyyYeHWe NpuobIn.
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PaccMoTpuM opraHu3ayMoHHO-NpaBoBble (HOPMbl KOMMEPYECKUX
opraHmsauuia:
X03AMCTBEHHbIE TOBApULLLECTBA;
X035MCTBEHHbIE 00LW,eCTBa;
NpPoOn3BOACTBEHHbIE KOOMNEPATUBHI;

rocyfapcTBeHHble UM MyHULMNaNbHblE YHUTapPHble Npefa-
npusaTus.

Bce 3TW TUMbl KOMMEPYECKUX OpraHusaumii oTanmyarTcsa Apyr oT
Lpyra npe>kge Bcero gopMmpoBaHUEM MMYLLECTBA, B3aUMOAENCTBUEM
Y4YacTHMKOB Npu ynpaBfiieHUU genamMmu opraHusaumu, pacnpegeneHuem
MeXAy yHacTHUKaMU NpUbbIAM 1N 4acTyu MyLLecTBa, NoayyaeMoro MuMu
B cly4yae NMKBUAaLMM opraHusaunum, 3KOHOMWYECKOW OTBETCTBEHHO-
CTb}0 yHACTHUKOB MO ee JoNram.

MpeanpuHumaTens AOMKEH PewWwnTb, B KakKOW OpraHusalMoHHO-
npaBoBoi (popMe OH 6yAeT OCyLLecTBNATL CBOM AeATeNbHOCTb. OT 3TO-
ro 6yayT 3aBUCETb €ro rnpasa u 06513aHHOCTI.

X035ACTBEHHbIMWN ToOBapuwecTBaMn 1 obwecTBaMu NpU3Ha-
IOTCA KOMMepPYEecKue opraHusauumn c pasgeneHHbIM Ha fonn (Bknagbl)
yupeguTenen (y4aCTHUKOB) YCTaBHbIM (CKNaf04HbIM) Kanutanom. Mmy-
LecTBO, CO34aHHOe 3a CYEeT 3TUX BKIAA0B, a Tak>Ke NpnobpeTeHHOe X0-
3AMNCTBEHHbIM TOBapULLLECTBOM U/ 06LLLECTBOM B MPOLLECCE Er0 AeATENb-
HOCTU, NPUHAaANEXXNT eMy Ha npaBax co6CcTBEHHOCTU. Bknagom B nmy-
LLeCTBO MOTYT 6bITb AiEHBIU, LEHHblE Bymarn, Apyrue Bewmn Unm nmytle-
CTBEHHbIe NpaBa N NHbie NMpaBa, MMelLLLNe AEHEXKHY OLIEHKY.

MMmyLecTBoO rocygapcTBeHHOro MAM MyHULUMANbHOTo YHUTapHOro
npeanpusaTUA HaxXo4UTCA COOTBETCTBEHHO B rocyapCTBEHHOW Uin My-
HULUNanbHOW CO6CTBEHHOCTMU.

MpakgaHCKUM 3aKOHOAATeNbCTBOM MpeaycMaTpuBaroTcs aBe op-
Mbl XO39MCTBEHHOI0 TOBapULLLECTBA: MOJ/IHOEe TOBapuLLeCTBO N ToBa-
puLLecTBO Ha Bepe {KOMMaHAWTHOe ToBapuu,ecTBO). IX yyacTHuU-
KamMy MOryT 6bITb MHAUBUAYANbHbIE NpPegNpPUHMMATENN, a TaK)KE KOM-
MepuecKme opraHusayum.

Mo/HbIMKU ToBapuuiamMm HasbIBAlOT TAKUX YYACTHUKOB, KOTOpPble
3aHMMaloTCA nMpegnpuHMMaTENbCKON AeATeNbHOCTbIO OT MMEHW ToBa-
puliecTBa M HecyT OTBETCTBEHHOCTb MO ero o6sA3artenbcTBaM NpuUHasa-
neXkawmm UM MMyLLLECTBOM.

YupegouTenbHbIM [OKYMEHTOM TOBapuliecTBa SBASieTCS yupenu-
TeNbHbIM 4OrOBOP, KOTOPbLI NOANNCLIBAETCA BCEMW MNONIHbIMU TOBapU-
wamMu. YnpaBneHune AesaTeNbHOCTbIO MOMHOIo ToBapuuecTBa oCyL,ecT-
BNSeTCA Mo 06LWeMy cOrnacuio BCeX YyYacTHUKOB. Kaxkablili y4acTHUK
MosIHOTo TOBapuLecTBa Brpase AelicTBOBaTb OT MMEHU TOBapULLECTBa,
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€CNN yupeanTenbHbIM AOFOBOPOM He YCTaHOB/IEHO, YTO BCE €r0 y4acT-
HUKM BefyT Aefna COBMeCTHO WM BefeHue AeN Mopy4vyeHO OTAEeNbHbIM
yyacTHUKam. Mpu COBMECTHOM BeAeHUU fen A/ COBEPLUEHUS CAENKU
TpebyeTcsi cornacue BCex yHaCTHUKOB TOBapuLLecTBa.

Y4acTHMK NONHOTO ToBapuLecTBa 06513aH BHECTV HE MeHEe MONOBU-
Hbl CBOEro BKNaja B CKNaAO4HbIA KanuTan ToBapuliecTBa K MOMEHTY
ero pernctpauumn. OcTanbHas yacTb JO/PKHA 6blTb BHECEHA B CPOKM,
YCTaHOB/IEHHbIE yYpeAnTeNbHbIM 4OrOBOPOM.

Mpu6bINbL U y6bLITKU NONHOTO TOBAPULLECTBA pacnpefensitoTcs Mex-
AY YHaCTHUKaMW NPOMNOPLLMOHANbHO UX A0MSIM B CKNa404YHOM KanuTtane.
Mo o6s3aTenbCTBAM MOMHOIO TOBAPULLECTBA €r0 YYaCTHUKU HecyT co-
NNAAPHO Cy6GCUanapHy 0TBETCTBEHHOCTb CBOVMM UMYLLECTBOM.

Cy6cupapHasi — 3TO AOMONHUTENbHAA OTBETCTBEHHOCTb, T.€.
npu HejocTaTKe UMYLLLECTBA TOBapULLECTBA A5 NOralleHus Aon-
roB MofiHble TOBapuLM OTBEYAKT /IMYHO MPUHAANeXaAUM UM
VMMYLLLEECTBOM MPOMNOPLUMOHANLHO cAeNaHHbIM BKIajam B CKIafou-
HbIli Kanirran ToBapuLLecTBa.

B ToBapuuiecTBe Ha Bepe Hapsa4y € NOMHbIMW ToBapuwamMmm nve-
eTca OAMH WAN HEeCKO/IbKO Y4YaCTHWUKOB-BKNaAYMKOB {KOMMaHAUT U-
CTOB), KOTOPbIE HE MPVHMMAIOT y4acTUs B OCYLLLECTBEHNN TOBapuLLe-
CTBOM MNpeAnpuHUMaTebCKON AeATEeNbHOCTU U HECYT PUCK YyObITKOB B
npegenax CyMm, BHECEHHbIX UMW BKNaA0B. YUpeauTenbHbIli 4OroBop O
co3fjaHun ToBapullecTBa Ha Bepe MOAMUCLIBAETCA TO/IbKO MOMHbIMU
TOoBapuLLaMn;, OHU >Ke OCYLLeCTBAAIT ynpasfieHWe [eATeNbHOCTbIo
3TUM ToBapulecTBoM. Bknagunmkn He Brnpase ocnapuBaTtb AeACTBUA
MONHbIX TOBApWLEN No ynpaBieHNO N BefeHUIO fen ToBapuliecTBa.
OCHOBHOI MHTepec BKNaguymka — 3TO NonyvyeHwe npubbinM Ha BnO-
XXEeHHbIN KanuTan.

B npaBoBOM perynMpoBaHuu eATeNbHOCTM TOBapULLEeCTB MMeeTCA
MHOF0 HepeLleHHbIX NPob6aem, MO3TOMy B POCCUN OHU HE OYEHb MOny-
NAPHbI.

Cnepytouias rpynna KOMMepPYecKmnx opraHmsaumniin — xo3siiic TBeH-
Hble o6uecTBa. OHM co3galTcs B OpMe 06LLECTB C OFrpaHUYEHHOM
OTBETCTBEHHOCTbIO, O6LLECTB C [OMOAHUTENbHOW OTBETCTBEHHOCTHLIO,
aKLMOHEPHbIX 06LW,EeCTB, O04YEPHUX U 3aBUCUMbIX 06LLECTB.

O6uLecTBO COrpaHNYeHHOW o TBeTCTBeEHHOCTbIO (OOO) yupex-
[aeTcs O4HUM NN HECKONbKUMUW nLamMn (rpakgaHCKUMn nnn ropuam-
yeckummn). Ymncno yyactHmkos OOO He A0MKHO 6bITb 60ee nNATNAeCS-
TN, OHM He OTBevaloT Mo 06sA3aTen-cTBam 06LiecTBa, a PUCK Y6LITKOB
HecyT B npefenax CTOMMOCTUN BHECEHHbIX BKNagoB.
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YupeanTenbHbIMN foKymMeHTamMm OOO 4BNAKOTCA yuypeAuTeNbHbIN
[0roBop, NOAMUCAHHbIW YyYpeanTensaMu, N yTBEPXKAEHHbI UMW yCcTaB.
Bbicwimnii opraH OOO — ob6uw,ee cobpaHne y4acCTHUKOB, KOTOpoe n3bun-
paeT eUHONVNYHOI0 PYKOBOAUTENSA WA HapsAAy C HAM KoNnernanbHblii
MCMONHUTENbHbIN OpraH.

YcTaBHbIi KanuTan obuiecTBa pasjefieH Ha 4onn, pasmep KOTOPbIX
onpegensieTcsa yuypeguTenbHbIMU AOKYMeHTamMn. Pasmep ycTaBHOro Ka-
nuTana Ao/mkKeH 6bITb He meHee 100 MPOT (Mcnonb3yrTCA AaHHble O
MPOT, yctaHOBneHHOM dhefepanbHbIM 3aKOHOM Ha JaTy npeacTtaBie-
HUA OOKYMEHTOB ANS rocyAapCTBEHHON perncrpauyumn). Ha MomeHT pe-
rucTpaumun obuiecTBa ycTaBHbIV KanuTan 0O/MKeH OblTb OnjayeH ero
y4yaCcTHUKaMM He MeHee YeM HanonoBMHYy. HeonnayeHHasa yacTb ycTaB-
HOro KanuTana NnoAneXXmT onnaTte B TeYeHVe NepBOro roga AeAaTenbHO-
ctn O0O0.

YyacTHUKM o6LLecTBa Brpase NpoAaTth (MAN MHbIM 06pa3oM yCTYNUTb)
CBOO [0/1t0 BycTaBHOM Kanutane OOO (1160 ee 4acTb) O4AHOMY U He-
CKONbKMM yYacTHUKaM SaHHOro o6uecTBa, aTakxke B0 60e Bpems Bbli-
TV 13 obLiecTBa HeE3aBUCUMO OT COrnacus Apyrmux y4acTHUKOB.

Y4yacTHUKMN obuiecTBa C AONOMHUTENbHOW OTBETCTBEHHOCTbIO
(O40) HecyT OTBETCTBEHHOCTb MO ob6sA3aTensctBam OO He TONbLKO B
pa3smMepe CBOMX BK/IaA0B B YCTaBHbI KanuTa, HO 1 CBOUM MMYLLLEECTBOM
B O HAKOBOM [/11 BCEX KPAaTHOM pa3mepe CTOMMOCTU UX BKNagos. OgHa-
KO XOTS1 OTBETCTBEHHOCTb pacLUMpeHa, B3bICKaHue No gonram obuiectea
He MOXeT 6bITb 06palleHO Ha BCe MMYLLECTBO y4YacTHUKOB. Mpun 6aH-
KpPOTCTBE OAHOM0 M3 YYacTHMKOB €ro OTBETCTBEHHOCTb MO 06s3aTeb-
ctBam O/Z10 pacnpegensiercs MexXXay ocTalbHbIMU MPOMNOPLUOHANBHO NX
BK/1agam, ecivi MHOM NMopsAoK He NpegyCcMOTPEH yupeanTenbHbIMU AOKY-
MeHTamu. K OO npuMeHSATCA Te XKe rnpasBoBble HOPMbI, 4TO N K O0O0.

LLInpoko pacnpocTpaHeHHO hopmoii NpegnpuHMMaTeNbCTBa B CO-
BPEMEHHbIX YC/MOBUAX SABAAIOTCA aKuuWoHepHble obuiecTBa (AO).
BONbLIMHCTBO MX CO34aHO NyTeM MpuBaTU3aluu rocygapcTBeHHbIX U
MYHULMUNANbHbIX MPeanpUATUIA.

AKUMNOHepHOe 06LULecTBO — TakKoe 06LecTBO, YCTaBHbIW KanuTan
KOTOPOro nojefneH HayCcTaHOBIEHHOE YMNCNO aKuuWii; akLuNOHePbl He He-
CyT OTBETCTBEHHOCTU MO ero obsA3atenbcTBaM M puckam yb6bITKOB fes-
TenbHoCTW ob6uiecTBa. TpeboBaHUA KPeaAUTOPOB He yAOBNeTBOPAKOTCSA
3a CYeT IMYHOTO0 MMYLLLeCTBa aKLMOHEPOB.

AKUUNA NOATBepXKAaeT pa3Mep BKiaja Bnajenbla B yCTaBHbIA Kanu-
Tan n 3aKpennseT ero npasa Ha nony4vyeHue yactm npmbbinn AO, yya-
CTue B ynpaBneHUn o6WecTBOM M YacTb MMYLLECTBa, OCTaBLLUErocs no-
cne ero nukeugauun. MNpubbink pacnpegenseTcs NPONOPLUOHANTBHO
YUCNY aKUMi, HaxoasawWwmxcs B CO6CTBEHHOCTM aKLLMOHEPOB.
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Yupegutenamm AO MOryT BbICTymnarb lOpuandeckue nmua, rpaxkga-
He, B TOM 4uC/ie MHOCTPaHHble rpaxjaHe. YupeauTenu 3saknwodatroT
MeXXay cob0oi [OoroBop, ONpeaenstownii NOPSALA0K 0C30LECTBAEHNS UMN
COBMECTHOW AeATeNbHOCTN MO co3faHunio obuecTBa, pasMep yCTaBHOr0O
KanuTana, KateropMn BbiMycKaeMblX akLUnii, MOpsAAoK UX pasmMeLLeHns
M UHble YCNOBUS.

YupegnTenbHbIM AOKYMEHTOM akLMOHEpPHOro obuwectsa CAy>XUT
yCcTaB, COrnacoBaHHbIi CO BCEMM ero yupeanTensiMn. YcTaB akLMoHep-
HOro o6buiecTBa COAEPXXUT CBefleHUSA 0 KaTeropusax BbiMycKaeMblX 06-
LWecTBOM akuuii, UX HOMMHane n Konu4yectBe; 06 o6bemMe ycTaBHOrO
KanuTana o6uiecTsa; 0 Npasax U 06A3aHHOCTAX aKLMOHepoB; 06 opra-
HU3auumM n ynpasneHUn o6L,ecTBOM, Npoueccax NPUHATUS pPeLLueHnA.

3aKoH pasninyaeT OTKPbITble U 3aKpbiTble AO.

B oTkpbiToM AO (OAQO) yyacTHUKN MOryT OTUY>XAaTb NpuHagne-
XKalme UM akuum 6e3 cornacusa Apyrnx akumoHepoB, B 3aKpblTOM
(BAO) — akumun pacrnpegensatoTcs TONbKO Cpean ero yupeautenein nunm
MHOrOo (3apaHee onpeAeneHHOro) Kpyra nuy,.

MuHMManbHbI ycTaBHbI Kanntan OAQO fomKeH COCTaBNATb He Me-
Hee 1000 MPOT, a 3AO — He meHee 100 MPOT (UCnonb3yloT AaHHble
o MPOT, ycTaHOBNEeHHOM (befepanbHbIM 3aKOHOM Ha gaTty permcrpa-
uun AO).

OTKpbITble AO co3faloT, Kak npasuno, B LEensax npueiedyeHns 3Ha-
YNTeNbHbIX CPeACTB NyTeM NPoAadKU akuuii cpefm NOTeHUMaNlbHO WN-
POKOro Kpyra nHeecTopoB. Takmm ob6pas3om, ecnm nnaHupyeTcs mac-
LWTabHbIA UHBECTULMOHHbBIV NPOEKT, Hambonee LenecoobpasHo co3ga-
BaTb OAO.

B AO cyulecTByeT Tpex3BeHHasa cucTema ynpasineHus: obuiee cobpa-
Hue, COBET ANPEKTOPOB (co3faeTcs, ec/in B o6 ecTBe 60nee 50 y4acTHU-
KOB) U UICMONHUTENbHbIV OpraH (EAVHONNYHbBIA NN KOANErnanbHbli).

Bce Tpe6oBaHMA KpegmMTOPOB YAOBNETBOPAIOTCA 3@ CHET MMYLLLecTBa
AO. o obsa3aTenscTBam o6uLiecTBa K OTBETCTBEHHOCTU MOryT ObITb
rnpuBnevYeHbl aKLMOHepbl, He MOMHOCTLIO OMJaTUBLLME akuuun, a Takxe
aKLUVOHepbl, 3aHMMalrLW e pyKosoasL e OOMKHOCTU, MO BUHE KOTO-
pbIX HAcTynuno 6aHkKpoTcTBO AO.

Jona NnpuBMNerMpoBaHHbIX akLii B YCTaBHOM KanuTtane akunoHep-
HOro obuiecTBa He MOXeT 6bITb 60onee 25 %. AKUMOHepPHOe 06LLecTBO
MMeeT NpaBo OCYLLeCTBAATb BbIMNYCK ob6iurauymii Ha cymmy, He 6onee
C/IOXKUBLUErocs pasmepa ycTaBHOro Kanurana.

FpakgaHcknM Kogekcom Poccuiickoii ®epepauunn (FTK P®) BnepBbie
onpejeneHbl fO4epHUEe 1 3aBUCHMble 0bLLecTBa.

JouyepHUM X03AACTBEHHOE 06L,EeCTBO CTAHOBUTCSA B CBA3U C NPeob-
nagarouwmm yyacTmem B ero ycTaBHOM KanuTane OCHOBHOro obuiecTtsa



UN TOBapuLlecTBa B COOTBETCTBUN C 3aK/IHOUYEHHbIM MeXAy HUMU [0-
roBOpoM.

JouepHee o6uecTBO He OTBeYaeT Mo Ao/raM 0CHOBHOro. OCHOBHOe
o6LecTBO (TOBapuLLECTBO) OTBEYAET NMepes KpeantTopamm 3a AeicTBus
[oYepHero. Y6bITKM y4acTHUKOB (aKLMOHepoOB) Ao4vepHero obuiecTsa,
NMoOHeceHHbIe MO BUHE OCHOBHOIO 06LWecTBa (ToBapuLliecTsa), Bo3mella-
H0TCA nocnegHuMm.

3aBucLIbIM X03AACTBEHHOE 06L,ECTBO NPU3HAETCs B cny4vae, ecnv
OCHOBHOe 06uecTBO nMeeT 60nee 20 % ronocyr W Mx akynii Bcero 06-
wectBa nnn 20 % ycTaBHOro Kanmrtana obuiectBa c orpaHUYeHHOW OT-
BETCTBEHHOCThIO.

MponsBoacTBeHHbIW koonepaTus (MK), nin apTens — gobpo-
BO/NbHOE 06beANHEHMEe rpaXkAaH Ha OCHOBE Y/eHCTBa 4151 COBMECTHOM
MpPon3BOACTBEHHOW UM WHOW XO03AMWCTBEHHOW AeATeNbHOCTU (Mpoun3-
BOACTBO, NepepaboTKa, CObIT MPOMbILLIIEHHOW, CENbCKOX03AMCTBEHHOMN
M NHOV NpoayKLuun, BbiMonHeHMe paboT, TOProeas, 6bITOBOE 06CNYXKUN-
BaHWe, oKasaHue ApYyrux ycnyr), OCHOBaHHOW Ha UX TMYHOM TPYyAOBOM U
MHOM y4yacTun 1 06beANHEHUN UMYLLLECTBEHHbIX NaeBbiX B3HOCOB €ro
UneHoB. Yuncno YneHoB KoorepaTneBa He MOXKET 6bITb MeHee NATU.

YupeanTenbHbIM JOKYMEHTOM KoonepaTnBasBaseTcaycTas,yTBEPXK-
faeMblii 06 MM COOpaHMeM ero 41eHOB — BbICLUMM OpraHoMm yrnpasie-
Husa MNK. Mpunbbinb KoonepaTuBa pacrpenensieTcss MeXxay ero 4neHamm
B COOTBETCTBMMU C UX TPYAOBbLIM y4acTneM. B TakoM >Ke nopsiike pacnpe-
[enseTca MMyLLecTBO, ocTaBLleecsa nocne nuksugauunu NK. Ynenol MK
HecyT cybcmamapHyto OTBETCTBEHHOCTb MO ero ob6s3aTeNbCTBaM.

YHUTapHoe npegnpusunue — 3TO KOMMep4yeckas opraHusauus, He
HafeneHHas NpaBoOM COGCTBEHHOCTU Ha 3aKpern/jieHHOoe 3a Hel nmylue-
CTBO.

YHUTapHble NpeanpusaTUa OTAMYalTCA OT APYIMX KOMMEPYeCKUX
opraHusauymnii cnegyrouwmMMm 0CO6eHHOCTAMMN:

m B (OpPMY X035MCTBOBAHUNSA YHUTAPHOI opraHm3aLmnmy 3anoxeH
MPUHLMN YHUTApPHOCTM (COGCTBEHHUKOM MMYLLLECTBA ABNSAET-
CcSArocyaapcTBo),aB oOpPMY X035MCTBOBAHUSA OPYTNX KOMMeEpP-
YeCcKMX opraHusaymnii — MpUHLUN KOpNopaTUBHOCTY;

B VMYLLECTBO YHWUTAPHOro NpeanpusaTuUs ABNSieTCA Hepenv-
MbIM U HU NMPU KaKNX YCNOBUAX HE MOXKET ObITb pacrnpegene-
HO Mo BK1agam, AONSM 1 MasimM, B TOM 4YMCle N Mexxay paboT-
HUKaMN NpeanpusTus;

B yrpas/eHNe YHUTapHbIM MpeanpuUATUEM OCYLLeCcTBASeTCA
pyKoBoguTenemM, Ha3Ha4yeHHbIM COGCTBEHHUKOM.

B 3aBUCMMOCTU OT TOro, KOMY MNPUHAaANEXUT CO6CTBEHHOCTb, YHU-
TapHble NpeANpUATSA MOTYT ObiTb rocyAapCcTBEHHbBIMU UAN MYHULLU-
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BO/MIbHbIMW. Takue NpegnpuAaTMA B 3aBUCUMOCTU OT Npas, npegocTas-
nsaemMblIX yupeguTtenem, nogpasfenstoT Ha ABe KaTeropumn:

® C NpaBOM X03SAiCTBEHHOI0 BefieHUs;

H C rpaBOM OMepaTuUBHOIO ynpasneHus.

MpaBo X03ACTBEHHOI0 BefleHMs LI1pe npasa onepaTMBHOrO ynpas-
neHun, T.e. npeanpusaTne, PYHKLNOHUPYIOLLEE HA OCHOBE MpaBa XoO-
39MCTBEHHOI0 BefleHNs, MeeT 60MbLUYI0 CAMOCTOATENbHOCTb B ynpas-
neHun.

HekomMMepueckue opraHusaynu He CTaBAT NOAyYeHUe Npubbiav B
KayecTBe OCHOBHOW LieNin CBOEN feATeNbHOCTM, XOTS UMeT NpaBo 3a-
HUMaTbCA NPeanpPUHMMAaTENbCKONM AeATeNbHOCTbIO B TOM cinyyae, Korga
3TO HEOOXOAUMO ANS peannsaunm nx yctasHbIX Lenen. Mpubbiab, no-
NyyeHHas OT npeanpuHMMaTeNbCKON AeATenbHOCTU, MONHOCTbIO UC-
nonb3yeTcsa AN caMOpPasBUTUA U He pacnpefenserca Mexxay ydyacTHU-
Kamu.

Ha3oBeM OCHOBHbIe (POPMbI HEKOMMEPYECKNX OpraHu3auuii;

® accouvauum nnum corsbl, o6pasyemMble KaK KOMMEPYECKNMU,
TaK 1 HEKOMMep4YeCKUMW OpraHmnsaumnamun;
0o6LecTBEHHbIE opraHm3aummn (06bveguHeHNs);

B 6n1aroTBOpuUTeENbHbIE N UHbIE POHAbI;

m yypexjeHus, puHaHcmpyemble COGCTBEHHNKOM (yupeauTe-
NeM) NONHOCTbI0 UIN YaCcTUYHO;

m ob6pasoBaTeflbHble U UHblE yUYpexxAeHUs, OYHKLNOHNPYIO-
LMe Ha OCHOBE MOJIHOTO AW YaCTUYHOro camopnHaHacupo-
BaHus;

B penurnosHble opraHusauun (06vegnHeHns);
noTpebuTenbCKMe KoonepaTmBsbl.

PETMCTPALINA, NTNUEH3NPOBAHWE
N MPEKPALLLEHVE NPEANPUHUMATE/IbCKOW
AEATENIBHOCTU

PewinB co3gaTb HOBOe MpeanpusaTve, MNpeanpuHUMaTeb AO/MKEH
MPoTN HECKONbKO 065s13aTe/bHbIX 3TarnoB. Ha HavyanbHOM 3Tare co3ga-
HUS NPeANpUATUS ONpPeaensitoT COCTaB ero yupeguTeneit u paspabdbatbl-
BalOT yupeamnTeNbHble JOKYMEHTbI.

B yupeauTenbHbIX LOKYMEHTax HpUAMYecKoro nvua onpegensiioT
HavMeHoBaHWe IOPUANYECKOro 1LA, MecTo ero HaxoXXAeHus N nops-
[OK YNpaB/ieHUs ero AesTeNbHOCTbI0. B HAaMMEHOBaHUN J0M>KHO coaep-
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XKaTbCA yKasaHWe Ha opraHus3auMoHHO-MpPaBoOBYK (OpMy topugnye-
CKOro nnua.

KomMmepueckasa opraHmsaunsa mmeeT dUpMeHHOe HauMeHOBaHMe,
MCMOMb30BaHWeE KOTOPOro SABASETCA UCKIIYUTENbHbIM NPaBoM 3TOro
IOpUANYECcKOro nnua. B KkauecTBe MecTa HaxXoXXAeHUS yKasbiBaloT KOH-
KpeTHbI afgpec, N0 KOTOPOMY pa3MelleH opraH yrnpaBieHUs, a Takxe
ropnanyYecKne 0CHOBaHWA 3TOro pasMeLleHns (4oroBop Kynan-npogaxku
rnomeLLeHns, apeHabl v ap.).

YupeanTeNbHbIV 4OrOBOP 3aKal04YaloT B MMCbMeHHOM dhopme 1 noa-
nucbiBalT TMYHO BCe yupeanTenn, Nognuvucek NpeacTaBuTens opugnye-
CKOro nua-yypeanTens 3aBepsioT nevaTbio 3TON opraHnsaLmn.

B yupegntensHoM Aorosope yupeauTenn 06a3ytoTca co3gatb OpU-
Oudeckoe NnLo, onpeaensitoT NOpsLOK COBMECTHOW AesATeNbHOCTU Mo
ero cosflaHuio, pasmep ycTaBHOIO Kanutaia, ycloBusa nepegadmn cBoero
MMYyLLLECTBA W yHacTUs B leaTeNbHOCTU opraHmnsaymnmn. JJorosBopom onpe-
LEensoTca ycnoBma M MNOPSAAOK pacnpegeneHns nNpubbiin n yobITKOB,
yrnpaBneHus lopruaNYeCKUM NINLLIOM, BbiXoAayvpeanTenen n3 ero coctasa.

B ycTtaBe onpegensieTcsa opraHusaunoHHO-NpaBoBas opma KOoM-
MepuecKoM opraHusauum, pasmep yCTaBHOro KanumTtana, OTBETCTBEH-
HOCTb YHYaCTHUKOB 3a HapyLleHMe 06553aHHOCTe No onnate ycTaBHOro
KanuTana, cocTaB N KOMMeTeHUNA OpraHoB yrpasieHUs, NopafoK Npu-
HATUA UMK peLLleHns, NOPAAOK pacnpegeneHns NpuobbInn, ycnoBua NNK-
Bugaumun.

CeefleHs, cofep Kallecs B y4peanTenbHOM JOroBOpe 1 ycTase, He
MOTYT COCTaBNSATb KOMMEPYECKYIO TalHy.

Poccuiickoe 3aKoHOAaTeNbCTBO 0653bIBaeT KaXK40ro npegnpuHuma-
Tens, 3aHMMaroLlerocs 6M3HecoM, Mony4vyaTb rocyfapCTBEHHYIO peruv-
cTpauymio. FocygapcTBeHHasA perncrpaumsa B COOTBETCTBUM ¢ degepanb-
HbIM 3aKOHOM OT 8 aBrycta 2001 r. Ne 129-®3 «O rocypapcTBeHHOW pe-
rmcTpauun lpnanvyeckux Ny, 1 npeanpuHumarteneit» NpPoBoAUTCA 3a
NATb pabouunx AHer UM paHee cO AHA NpeAcTaBfeHUA AOKsS IMEHTOB B
perucTpupytowmnini opraH. FocygapcTBeHHas perncrpauuns ropugnye-
CKOrO inua npoxoAanT N0 MeCTy HaXoXKAeHUS, YyKa3zaHHOMY B 3asiBieHUN
0 rocyfiapCTBEHHOW perncrpaynm, a MHANBUAYyanbHOro npegnpuHuma-
Tens — o MecTy ero >XuTenbcTea.

Ana rocypapCTBeHHOW pervcrtpaumn npeanpusaTusa Heob6xoanmo
npeacTaBUTb:

m 3asBfieHMe 0 perncrpaynm, nogrnmcaHHoe yypeanTensamu,

B yTBepPXXAeHHbIl yupeagnTenammn ycras;

B pelleHne 0 Co34aHMN OpraHnsaumn unv orosop yupeauTtenen;

B I0K3LUEHTbI, NOATBepXKAaoLWwme onnaty He meHee 50 % ycTaB-
HOro KanuTana;
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B CBUAETeNbCTBO 06 ynnaTte rocygapcTBEHHOW MOLLINHBI,
® [OKYMeHTbl, NOATBep>XXawlLie NpaBoBoOi cTaTyc yupeanTe-
new.

Pernctpauuto nposBoa5rr nyTemM npucBoOeHUS NPeagnpusaTUIO odvepes-
HOro HoOMepa B >XYypHasje permcrpayuu noctynawwmnx OOKYMEHTOB,
npocTaBneHus crieymanbHoi Hagnucu (LWTamna) ¢ HaMMeHoOBaHNEM pe-
rMCTPUPYOLLEro opraHa, HOMEPOM U AaTOW Ha MepBOW CTpaHuLe yype-
OUTEeNbHbIX AOKYMEHTOB, 3aBepsieMoii MoAMnucbio OTBETCTBEHHOIO 3a
perncTpayuio, U Bblfayn permcTpaLmnoHHOro ceugeTenscTea. Cee-
LeHns 06 o6pa3oBaHHOM HOPUANYECKOM MLLE BHOCATCHA B OTKPbITbIN
peecTp.

OpraH, ocyw,ecTBUBLUNI perncTpayunio, coobuiaeT CBeAeHNs 0 HEN B
HaNoroBbI OpraH, KOTOpbIii CTaBUT NpeanpusAaTUe Ha yYeT Mo MeCTy ero
HaxoXXAeHNs N NpuceamBaeT eMy NAEHTUMDUKALNOHHbI HOMep Hano-
ronnarenblinka,

Ona onpefeneHHbIX BUAOB AeATENbHOCTU TFOCYfapCTBEHHOW peru-
cTpaumm HefoCTaTOYHO A1 BeAeHUA NpeAnpuHUMaTebCKoro gena, He-
06x0AMMO eLle nonyyeHue nnueH3umn (degepanbHbiii 3aKOH OT 8 aBry-
cta 2001 r. Ne 128-$3 «O nnueH3npoBaHUN OTAENbHbLIX BUAOB AeATe/b-
HOCTW»).

ANnsa nonyyeHUs NMNLEH3UN B NNLLEH3NPYOLWNI opraH HeobxoaMmo
npegcraBuUTbL creAyloLline OKYMEHTbI:

B 3asBNeHue 0 Bblfaye NMNLLEH3NN C yKasaHneMm Buga fesatelb-
HOCTU U CPOKa ee OCYyLLLeCTBIEHUS;

B HOTapuvaibHO 3aBepeHHbIe KOMNN yYypeauTeNbHbIX OKYMEH-
TOB 1 CBUAETENLCTBA O rOCYy[apCTBEHHOM perncrpayum;

E CripaBKa O NOCTaHOBKe Ha y4eT B HA/l0roBOM OpraHe;

m  [OKYMEHT, MoATBep>XXgalwLWwuii onnaTy pacCMOTpPeHUs 3asB-
neHns.

PeweHune o Bblgaye NMLEH3NN UM 06 O0TKa3e B 3TOM [0/KHO ObITb
MPUHATO NNLLEH3NPYIOLWNM OpraHom B TedeHue 30 AHe co AHA nonyye-
HUS 3asABNEHUNS U JOKYMEHTOB.

OTKa3 B Bblgaye MMUeH3MM MOXKeT 6bITb cAeNaH Mo cnefyowmum npm-
YMHaM:

B HEeTOYHOCTb AaHHbIX B OKYMEHTax, NpefocTaBisieMblX 3as-
BUTENEM AN 0POPMAEHUS NNLEH3NN;

B HEecoOoTBeTCTBMe onpefeneHHbiX (PaKTOPOB X03AMCTBEHHOM
0esATEeNbHOCTU NINLEH3VOHHbBIM YCIOBUSIM.

3a opopmMneHmne NULEH3NN yrnnaymBaeTcs HaNOroBbli c60p, KOTO-
pblA MOMIHOCTLIO NOCTYMaeT B rocyAapCTBEHHbIN 6ogKeT. MNnaTta 3a nn-
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LeH3Un — e4MHOBPEMEHHbIV NnaTeXx OT cybbeKTa X03AlicTBOBaHNA 3a
ohopMneHmne NULLEH3UN.

C MOMeHTa MonyyeHus nMueH3nm npeanpuHuMarTess rnonyyaeT npa-
BO Ha Be/leHVe COOTBETCTBYHOLEro BUAa AeATEeNbHOCTU, YTO U NMpouc-
XOAUT B Te4eHWe cpoKa AeCTBUSA NTNLLEH3NN.

OcyuiecTBreHne AeATeNbHOCTN 6€3 NNLLEH3NN ABNAETCA OCHOBAaHU-
eM AN NMPUHYAUTENbHOW NUKBUAaLUN IOPULNYECKOTO nuua no pelue-
HUIO cyda.

Cpenka, coBeplUeHHas IPUANYECKUM INLLOM, HEe VMEIOLLUM COOT-
BETCTBYHOLE NNLUEH3NN, MOXeT 6bITb MpU3HaHa CyAoM HefelncTBuU-
TeNbHOW.

MpekpalweHne feaTeNbHOCTU IOPUANYECKOTO Nnua MOXXeT Npouc-
X0A4WUTb B pe3y/bTaTe peopraHusaunm UM NMKsngauumn.

PeopraHusauusa npegnonaraeT, YTo npasa v 0693aHHOCTU opraHusa-
Uun nepexogaTt K ApyruM anuam.

NnkBnpaumsa MmoxXkeT 6bITb Kak 06POBONbLHOM, TakK U NPUHYANTENb-
HOA.

Mpoueaypa nMKeMgaumnm nNpoxoanT B HECKO/IbKO 3Taros;

1) JmupeanTenn opruaNYECKoro nnua 06s13aHbl NMMCbMEHHO CO06LNTL
0 IMKBUZALMU OpraHy, oc3LUecTBUBLLEMY rocyjapCTBEHHYIO perncrpa-
uunto. Pernuctpupytowmnii opraH BHOCUT B e4UHbI rocyAapCTBEHHbIN pe-
ecTp CBefeHUsA 0 TOM, YTO HpUAMNYECKOe NNL0 HaxXoaAuTCcAa B npoLecce
nMKBMgaumu;

2) Ha3Ha4yalT NMKBUAALMOHHYIO KOMUCCUIO, KOTopasl nomMeliaeT B
opraHax neyaTtu coobu,eHne o IMKBMAaLun onpmel 1 0 NOPALKE N Cpo-
Ke 3asBNeHns TpeboBaHU KpeamnTopos;

3) cocTaBnAT MPOMEeXYTOUHbIV 6anaHc, KOTOPbIV COAEPXKUT cBefe-
HMA 0 cocTaBe MMyLLLecTBa UPMbI M 0 NepeyvHe TpeboBaHW KpeanTo-
poB;

4) pacyeTbl C KpeguMTopamMmu OCYLLEeCTBAAIOT 3a CYeT [AeHeXHbIX
CpeAcTB, UMEeIOLWNXCA Yy opraHmsaunn. Ecnm nx HefoCcTaTouHoO, TO INK-
BUAauMoHHass KOMMCCUA NPOBOAUT NPOAaXKY MMyLLecTBa C Ny6ANUYHbIX
ToproB. CornacHo FK P® (cT. 64) ycTaHOBEHO NATb O4epeeli pacyeToB
C Kpegutopamu:

B rpaxkgaHe, nepefj KoTopbIMU TIMKBUANPYEMOE IOPUANYECKOE
NNU0 HeceT OTBETCTBEHHOCTb B pe3yfnbTarte MNpUYnHeHus
BpeAa >XVU3HUN Nnun 340p0BbIo;

B pacyeTbl MO BbiNJaTe BbIXOAHbIX NOCOGWIA W onnaTe Tpyaa
vy, pa6oTtarowmx No TPyA0BOMY AOr0BOPY (KOHTPaKTY), n
rno BbiNaaTe aBTOPCKOro Bo3HarpaxkgeHus;

B KpeauTopbl No obsA3aTenscTBamM, 06ecneyeHHbIM 3a50rom
UMYyLLLECTBA IMKBUANPYEMOTO IOPUANYECKOTO NNLLa,;
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® 33[0/MKEHHOCTb N0 06s3aTenbHbIM NnarteXxkam B 6r0gpKeT u
BHe6OAXKEeTHbIe (hoHAbI;
®m pyrue KpeauTtopsbl;

5) cocTaBnsalT NMKBUAALMOHHbBIN 6anaHc. OcTaBLuMecs nocne yao-
BNeTBOpPeHUs TpeboBaHW KpeAUTOPOB AeHeXXHble cpeAcTBa 3avyncns-
I0TCH BYCTaBHbI KanuTan opraHn3aylnmn, KoTopblii BMecTe ¢ 0CTaBLUNM-
CA MMYLLLECTBOM NepefarT yupeauTensam;

6) pelieHVe 0 MMKBUAALUN, OPUTUHANBI YUPEAUTENbHbIX AOKYMeH-
TOB, CNPaBKW 0 CHATUN C y4eTa U3 HaNoroBoro opraHa v opraHoBs cTaTu-
CTUKWN, NUKBUAALMOHHBIA 6anaHc, NoATBEPXAeHME haKTa YHUUTOXe-
HUA KPYTNoW neyatu, WITamnos 1 61aHKOB OpraHmn3aunum HanpasnaoT B
opraH, OCyLLLeCTBAAIOLWNA perncrpaumnio npegnpuHnmaTeneil;

7) opugnyecKoe L0 CHMUTAaT NPeKpaTUBLLM CyLLecTBOBaHMWE Mo-
cne BHeceHUs 06 aToM 3anucu B «EAWHBIN rocygapcTBeHHbI peecTp
IOPUANYECKUX TNLY.

CooTBeTCTBYIOLWME NpoLeypbl OCYLLLECTBAAIOTCA U B Npouecce npe-
KpalleHnsa feAaTenbHOCTU UHANBUAYANbHOIO npegnpuHMMaTens.

MAPKETUHI KAK OCHOBA UCCJ/TEQOBAHNA
PbIHOYHbIX BO3MOXXHOCTEN
NPEAMPUHUNMATENA

MapKeTWUHI — 3TO OCHOBHOMW hakKTop npeanpuHMMaTeNbCTBA.
MpepgnpuHnmartens, co3fasasi HOBYIO (MPMY, BCerga ulleT OTBETbI Ha BO-
MpoCbl: KTO MOXXET cTaTb MoTpebuTeneM ero Tosapa U CKoNbKo byaeT Ta-
KX noTpebutenen? PaccmoTpum gBa crioco6a noBefeHMs upMbl Ha
pbIHKe:

m dmpma cHavana nNpovM3BOAUT TOBap, MOTOM MbITAeTCA ero
npoaatb;

m chupma cHavana onpegenseT NoTpebHOCTb B TOBape, a 3aTem
npomn3BOAUNT M NPOAAaeT ero.

FCHO, YTO BTOPOI crocob noBefeHUs 60/ee NpaBUbHbIN, TaK Kak B
3TOM cny4dae chmpmMa 3aHMMaeTcs U3YyYeHUeM pbiHKa U pedb uaet He
TO/IbKO O PbIHKE, HO U 0 MapKeTUHre.

CnoBo «MapKeTUHI» (marketing) MPOUCXOAUT OT aHIUICKOro cnoBa
«market» (PbIHOK) 1 03Ha4YaeT AeATeNbHOCTb Nt0fel, CBA3aHHYIO C U3y-
YyeHUEM N POPMUPOBAHNEM PbIHKA.

Mop MapKeTMHIomM NOHVUMAKOT TaKoW BUA PbIHOYHOW AeATeNbHOCTH,
KOTOPbI HanpaBneH Ha YA0BNeTBOPeHME HY>KA 1 NoTpebHOCTel noaen
nocpefacTtsom obmeHa.
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CyTb MapKeTUHra msnaraetcsa B M3BeCTHOM npuHuune: «[ponsso-
OUTb TO. YTO NMpojJaeTcs, a He NpogasaTb TO, YTO MPOU3BOANTCA.

MapkeTuHr Bo3HUK B CLLI A B Hauane XX B. Kak 0606LLeHVe NpaKTu-
KN HELLEHOBOI KOHKYPEHLMM B YCNOBUAX 060CTpeHMSA cbbiTa (Mepenpo-
M3BOACTBA) NpoAyKuun. BHayane mMapkeTUHr oxBaTblBal TONbLKO pe-
KNaMHble YyCNyru U ycnyrn ToproBbiX areHToB. B HacToslee BpeMs map-
KETUHI — 3TO aKTUBHOCTb BO BCEM, YTO MOMoraeT yBeIM4YnUTb 06bEMbI
npogak. [Ana aToro npeAnpuHMMaTe/lb AO/KEH:

BbIACHUTb, YTO X04eT NOTPebuTesb;

BbI6paTh NPOAYKLMIO UMW YCIYTU, KOTOPbIE MOXKHO Mpeano-
XXUTb A/151 yA0BNeTBOPeHUS NoTpe6GHOCTeli NoTpeduTens;

npaBuibHO HAa3HAUYUTL LieHYy ToBapa;
opraHu3oBaTh NPOABUXKEHME U PeKnaMy ToBapa,;

HaliTV PbIHOK CObITA U PACAPOCTPAHSATHL CBOIO MPOAYKLMIO;
NnoNy4nTh B KOHEUHOM UTOre NpubbIb.

B ycnoBnsx coBpeMEHHOW PbIHOYHOW 3KOHOMUWKWN MapKeTUHT Bbl-
NonHsAeT cnegytolime OCHOBHble (DYHKLWW, KOTOpPble Mepeyncinm no-
cnefoBaTenbHO: KOMIMIEKCHOE MU3yYeHMe pbiHKa W BbIBNEHWE Heyao-
B/eTBOPEHHOI0 Crpoca 1 NoTeHUanbHbIX NOTPe6bHOCTEeN NoKynaTenen,
paspaboTka MeponpusaTUIi NO yAOBNeTBOPEHUIO 3TUX MOTPebHOCTEN,
nnaHMpoBaHve TOBapHOro acCoOPpTUMEHTA W, HaKOHeL,, N1aHnpoBaHue u
ocyuwiecTBieHne cobbiTa.

TanaHT NnpegnpuHUMaTens COCTOUT B TOM, YTO6bI MPON3BECTU UMEH-
HO TO, YTO HY>XHO MOKsWaTento, HO 0 YeM OH, MOoKynaTeflb, YacTo N He
poragbliBaeTcs.

[Ona aToro NpoBoAAT pasnyHble COLMNANbHO-MCUXONOTNYECKNE NC-
cnefoBaHUA, NCNONb3YIOT 3KOHOMUYECKME MPOrHO3bl U T. 4. B pesynbTa-
Te HaxofdAaT «HULWY» Ha PbIHKe, KOTOPYIO U 3anonHsaeT pupmMa CBoeli
npoAayKLunei.

No 6ol NnpegnpuHUMaTenb MOHUMAET, YTO ero ToBapbl He MOTYT Hpa-
BUTbCA Ccpasy BCeM NoKynaTensiM, TakK Kak rnokynartenei CiINWKOM MHO-
ro, OHM WWNPOKO pa3bpocaHbl N0 TEPPUTOPUMN CTPaHbl N pasnnyaroTca
MeXXay coboi Hy>Kaamu, npuBblYKaMu 1 3anpocamu. [Mo3TOMy OCHOB-
Has macca npegnpuHuMarteneii 4OMKHA COCPeA0TOUNTLCA Ha 06CNy>KU-
BaHWUW OTAENbHbIX YacTel, NN CEerMEHTOB PbIHKA.

Kaxkgbih npegnpvHumaTens A0/KEH BbIABUTbL Hanbonee npusneka-
TeNlbHble ANA HEro CerMeHTbl PbiHKa, KOTOPble OH CrocobeH adhdeKTnB-
HO 06Cny>XnTb. locne BblI6Opa CermMeHTa pblHKa A1 OCYLLeCTBNEHUSA
CBOEV feATenbHOCTU MNpegnpuvHUMaTeNb AO0/MKEH nogymaTtb, Kak npo-
HUKHYTb Tyga. Ecnv cermeHT y>ke yCTOSANCS, Tam CYLLLeCTBYEeT KOHKYpPEeH-
UMA, MNO3TOMY HY>KHO ONpefennTb NO3ULUN BCEX UMEIOLLNXCA KOHKY-
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PEHTOB 1 NPUHATbL PeLLEHNE O PACNONOXKEHNN PAAOM C OAHUM U3 HUX
nnn o paspaboTke U BbINMyCKe TaKOro ToBapa, KOTOPOro elle HeT Ha
PbIHKE.

Ha geiictBusa notpebuTenein Takxke BAMSET MPOLBMIKEHME TOBAPOB C
MOMOLLbI0 MapKETUHIa-MUKC, WKW, KaK ero elie HasbiBaloT, KOHLeNuun
«AP», KOTOpasi 3akiluyaeTcs B TOM, YTO MapKeTUHI B CBOel OCHOBE
BK/IHOYAET YeTbipe OCHOBHbIX 3/1EMEHTa:

1) Toeap (product);

2) ueny (price);

3) pblHOK cbbITa (place);

4) npoABu>XeHMe (promotion) ToBapa.

C NOMOLLbI0 KaXXA0ro 13 nepevymncieHHbIX 31eMeHTOB NpeanpuHu-
MaTeNb BO34eNCTBYeT Ha NoTpebuTenen, TeM cambiM yBenn4imsas cobi-
TOBYIO aKTUBHOCTb.

OCHOBHbIM 371eMEHTOM KOMIMJ/eKca MapKeTUHra aenseTcs Toeap. To-
Bap — BCe, YTO nMpeaiaraeTcsa Ha pbIHKe 415 yA0BNeTBOPeHUS MoTpe6-
HOCTel HaceneHus.

Pa3spaboTka ToBapa BKAw4aeT B cebs pasHoobpasHble BUAbl fes-
TENbHOCTU, OCHOBHbIE N3 KOTOPbIX LLef1ecoo6pa3HO pacCcMOTpPeTh:

m pa3paboTka noTpebuTenbCKUX CBOMCTB, KOTOPbIE onpeaens-
0T MaTepuan, M3 KoToporo 6yaeT caenaH ToBap, ero KoH-
CTPYKLMIO, KayecTBO, CNocob6 ynoTpebaeHuns;

m ocopmMieHne — 3TO BCEBO3MOXXHbIe BHELLHME MPU3HAaKN TO-
Bapa: ero pasmepbl, LUBET, OTAeNKa U Apyrve ocobeHHOCTH,
Jenatowne ToBap 60nee UM MeHee npuBneKaTe/lbHbIM ANA
noTpebuTtens;

®  yNaKoBKa — 3TO OAHO M3 Hanb60/ee CUbHbIX «OPYAUi» Map-
KeTuHra. Xopowo npogymaHHas yrnakoBKa O4HOBPEMEHHO
npuBneKaeT MOKynaTens U CNY>XWUT Ansi Hero AoMoAHUTeNb-
HbIM yA06CTBOM;

® ToBapHble 3HaKN (Mapkw). NMepBoe HazBaHWE NPUHSATO B Ha-
el cTpaHe, BTopoe — 3a py6exkom. OHU LLUMPOKO pacnpo-
CTpaHeHbl B COBPeMEHHOM 6M3Hece. Ecnm ToBap nonb3yeTcs
yCnexoMm y noTpe6uTeneit, MpnUcBOeHNE eMy TOBAPHOIoO 3Ha-
Ka NN Ha3BaHUsi MOXKET MOCNY>XUTb BaXKHOW OTAMYNTENbHOM
YepToOl 3TOro ToBapa OT OCTaNbHbIX U «3aKpPenuTb» 3aBoe-
BaHHbIN ycriex;

B [0MNONHUTENbHbIE YCNYTX (CEPBUC), KOTOPbIe AN HEKOTOPbIX
TOBapoB MMeT 60MblWoOe 3HadeHue. Hanpumep, dupma,
npoussoAsiLas ToBapbl NPON3BOACTBEHHOIO Ha3HAYEHUs, —
CTaHKM 1 o60pyaoBaHMe, MOXKET MPUB/eYb 3aKa3uMKOB cle-
AYIOLWMMY ycnyramMmu: AOCTaBKOW, YCTaHOBKOW M Hanagkoi
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06opy,u,osaHV|9|, TEXHNYECKUMU KOHCY/NbTaunamMm, nocnenpo-
Aa>KHbIM OﬁCI’Iy)KVIBaHVIeM.

CrnefyroLWNM BaXKHbIM 3/1IEMEHTOM MapKeTUHra, ¢ MoMOLLbH KOTOPO-

ro nNpegnpusaTNE MOXKET BO3AelicTBOBaTb Ha MoBeAeHUe NOTpPebuTens,
SABNSIETCS LieHa.

LleHa ToBapa — BaKHelLW Wi hakTop, KOTOpPbI/ onpegensieT
BbI6OP NoKynaTtens. PopMupyeTCcs OHa Nof BAUSHMEM HECKONbKUX
(haKTOPOB: N3aepP>KeK NPONU3BOACTBA, CTENEHM NONE3HOCTM ToBapa
AN noTpebuTenein, cuibl N cnaboCcTN KOHKYPEHTOB.

Tak, Hanpumep, ecnn upma NPomn3BOAUT NPOAYKLMIO MaccoBOro
noTpe6neHns, TO CHUXKEHME LEeH MOXKeT MO3BOMNTb PacLUMPUTbL CObIT.
Ecnn cbmpma opreHTUpYeTCs Ha BbICOKOOMIa4yMBaeMble C0M, TO CHU-
XKeHMe LieH MOXKeT AaTb HeraTuBHbIN adhdheKT.

BbICOKME LieHbl Ha MPOAYKLIMIO MOTYT 6biTb 060CHOBaHbI BbICOKUM
KayecTBOM, 6ONbLUOV CTerneHbl MONE3HOCTWU ANA noTpebuTensa, npe-
CTUXKHOCTbIO MOKYNOKY 3HaAMeHUTOM chupmebl. Jlto6as LeHoBas NoanTm-
Ka [A0/MKHa yYnTbiBaTb NO3ULMM KOHKYPEHTOB, X peakuuto. Ecnm no-
KynaTte/nb COYTeT LieHbl HECNPaBe4IMBbIMU, TO OH YIAET K KOHKYPEHTY.

TakmMm o6pa3om, NpaBuUIbHO BblbpaB LEHOBYK cTpaTervio, npeg-
npUATME CMOXKET 3axBaTuUTb 60/MbLUYIO OO0 PbIHKA, YBENUYUTb NPU-
6bI/b.

TpeTbMM 31EMEHTOM KOMMEKCA MapKeTUHIa ABASETCA PbLUOK, WU
opraHusauus pacnpegesnieHUs TOBapoOB U ycnyr, T.e. c6bIT. o cobl-
TOM B MAapPKeTMHIe MOHUMAOT KOMIMNEKC MePONpUATUIA, KOTOPbIA MOXK-
HO NpeAcTaBUTbL B BUAE CXEMbI, NpUBeAeHHOM Ha puc. 6.1.

CO6bIT HaYMHaeTCs ¢ AOpPaboTKU (COPTUPOBKMK, (DACOBKMU, YNaKOBKM)
ToBapa, ero CKnagupoBaHMA U XpPaHeHUs, YTO NO3BONSAeT MPOABUHYTb
ero K onToBbIM Y PO3HNYHbIM TOProBLaMm.

ToBapbl Ha pPblIHKE MPOXOASAAT OT MPOU3BOAUTENs A0 MnoTpebirrens
nyTb, KOTOPbI Ha3bIBAETCA KaHanoM pacnpegeneHus (puc. 6.2).

Bbi6op KaHana pacnpegefneHns ABAAETCA OCHOBHOM cocTasnsatoLweni
cbbiTa B MmapKkeTuHre. Mo mepe npoABu>KeHUsA ToBapa Mo KaHany pac-
npefeneHnsa Kaxkablli yHacTHUK NPOBOAUT MepecyeT ero ueHbl, fo6aB-
NAA COOCTBEHHYHO HaLlEHKY.

CyuwiecTBoBaHMe NOCPeAHUKOB N NMOCPEAHNYECKUX OpraHmsaunin B
6n3Hece onpegensieTcs SKOHOMMWYECKON LenecoobpasHoOCTbio. 37O
03HayvaeT, YTO BO MHOTMX cly4yasx NpPou3BOAUTENIO BbIroAHee nNpoaaTb
CBOVi ToBap no 6onee HN3KOW LileHe MOCPEAHMKY-0NTOBUKY, YeM co3fa-
BaTb B CBOeli hmpme cneymanbHble cny>K6bl MO ero KOHe4YHol peannsa-
unn. Bbivrpbiw B Npmbbinm, KOTOPbIA OH MOAYy4YUT OT NPoAaXkn ToBapa

108



no 6onee BbICOKOW (PO3HUYHON) LieHEe, HE OKYNUT AOMONMIHNTENbHbIE 3a-
TpaTbl PUPMbI Ha co34aHUe TaKUX CNy>XKo6.

To >Ke camoe BO MHOrMX cfyyasx MOXHO cKasaTb 0 upmax-
OMTOBMKaXxX, KOTOpPble MO aHaNOMMYHbIM NpUYMHaAM NpUGerarT K ycny-
ram po3HUYHbIX PUPM.

BblbpaB KaHan pacripefeneHusi, NpoM3BoAUTENN HaYUHAKT 3aHU-
MaTbCsl COGCTBEHHO NMPOAadKel N MocNenpoAa>KkHbIM 06CNy>KMBaHUEM

OfHaKo rnaBHbI 3MEMEHT, KOTOPbIA MOXXEeT BAUATb Ha NMAEpPCTBO
(PMPMbI B PbIHOYHOM CErMeHTe Ha AeCTBUSA NOTeHUUaNIbHbIX U pealb-
HbIX NOTpebuTenen, NX OTHOLWLEHMA K TOBapaMm 1 KOMNaHuu B Lenom, —
3T0 npoaBwXKeHne. KoMMyHUKaLMKU C MOTPe6buUTensaMm B HacTosLiee
BPEMS CTa/IM 0YEHb BaXKHbI C y4eTOM elle 1 Toro, 4To CpeAcTBa 40CTaB-
KU MHpopMaLmm Ao nokynaTtens A4OCTUIMM 601bLLIOI0 MHOroo6pasus.

OCHOBHbI€e Lenn, KOTopble MOTyT 6bITb OCTUTHYTbI C MOMOLLLbIO MPO-
OBWDKEHUSA, — 3TO M 0CBeAOM/IEHHOCTb MOoTpebuTeneit o upme, ToBa-
pe, N AOCTUXKEHME MOHUMAaHNSA NOBEAEHUSI NOTPebUTENEA.

OCHOBHbIMY BUAamMun NPOABMIKEHUSA ABNAIOTCA peKnaMma n CTUMynu-
poBaHue cobITa.

Peknama — cuctema MeponpusiTuii, Hanpas/eHHbIX Ha goBege-
HUe CXKaToM N XyA0XKeCTBEHHO 0POPMIEHHO NHOpMaLLMKM O TOBa-
pe, ycayrax nam npegnpusaTin 4o nNoTeHUUanbHOro nokynaTtens.

Peknama MMeeT HeCKONbKO Uueneii: co3pgaTtb 06pas npeanpusatTus
(BonrocpoyHoe BAUSIHUE), YBENNUUTbL TEKYLLMIA COBLIT (KpaTKOCPOUYHOe
BAVSIHWE), MOMOYb MOKYyMNaTeNsiM PewwnTb, YTO MOKyMnaTb, N 06BACHUTb
VM, MOYEMY OHU JOMKHbI MOKYNaTh 3TOT TOBap.

Puc. 6.1. CocTtaBnswowpye MapkeTuHra cobita B MapkeTuHre
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Puc. 6.2. KaHan pacnpegeneHus

Peknama gomkHa 6bITb agpecoBaHa Kak CyLLeCTBYIOLWMM, TaK 1 no-
TeHUManbHbIM KAMeHTaM. AKLLEHTbI peKnambl 6yyT MEHATLCSA BMECTE C
M3MeHeHUeM ueneli NpeaNpuUsaTUSA, HO rNaBHas ee 3ajaya — co3gaBaTb U
pacwnpaTh KIMEHTYpPY. Eciv nNpoAyKT HaxoAWTCA Ha pbliHKe onpeje-
NEeHHOe BPEMS U CMpoOC Ha Hero chopMmpoBancs, To B 3TUX YCNOBUSAX
peknama bygeT obpallieHa rnaBHbIM 06pa3oM K NOTpebuTensm, rnonb3y-
LWUMCS 3TUM NpoaykTom. OAHAaKOo Ans nofjepykaHUs cripoca 4acTb
peknambl fOoMKHa 6bITh HanpaBieHa Ha Tex, KTO He NMonb3yeTcs Ballei
npoaykumei, ans Toro 4Tobbl 3aMeHUTb K/IMEHTOB, YyLUeALNX K KOHKY-
peHTaM. Henb34 3abbiBaTb OAVNH U3 OCHOBHbIX MPUHLUMOB PeKNaMbl: He
cTapaiiTecb fO0Ka3bliBaTb B peKnamMe, KakK XOpOLIO Bbl M3roTaBAnBaeTe
ToBap, CKakuTe nydlle, 4TO NOKynaTenb Nony4ynT, NpuobpeTs ero.

CTumynmpoBaHue cbbiTa — MapKeTUHIoBasi AesiTeNbHOCTb,
KOTopasi Hanpas/feHa Ha CTUMYMpPOBaHWE NPUOGPeTEHUS MoKyna-
Tenem ToBapa.

Han6onee pacnpocTpaHeHbl clieaytoLime crocobbl CTUMYINPOBAHUS
cobiTa:

® npojaxka ToBapa no NbroTHOM LieHe; HanpumMep, NokynaTesb
KPYMHbIX MapTuii TOBapoB y (UPM-ONTOBUKOB Mony4yaeT
CKNAKY;

B pacnpogaka Mo CHMXXeHHbIM LeHaM (Ce30HHble pacrnpoja-
XU TOBApoOB U T.4.);

B NPemMuun NOCTOSIHHBLIM KANEHTaM (PUPMbI;

B KOHKYPCbl U IoTepeun (GeHEXHble NpuU3bl PUPM U T. 4.);

B BHYTPEHHME BUTPUHbI, T.e. AEMOHCTpaLMs ToBapa Ha MecTe
npogaku;

®m MepcoHasbHas npogaka — YCTHOe rnpeacTaBneHue ycnyru
UM ToBapa, ero CBOWCTB, cNoco60B NpUMeHeHUs npu Gece-
[ie C HECKONbKNUMM NN Aaxke ogHUM NOTeHUMaNbHbIM NOTpe-
6UTeneM B LLeNSAX COBepLUEHUA hokjoikh;
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m 06l ecTBEHHOE MHEHMEe — O0uYeHb pPacnpoCTpaHeHHbI BUf,
NpoABMXKEHUA B HacTosilee BpeMsi. HeMYHOCTHOE CTUMY-
NNPOBaHMe CNpoca Ha ToBap MK YCyry C MOMOLLbIO pasme-
LeHMs1 BaXKHOWM MHopMaLmnmn, HanpumMep HOBOCTe B Nepu-
0AVNYECKUX N3JAHUAX, HA PASMN0 U TeNEeBULEHUN, KOTOPOe,
B OT/NIMUME OT peKnambl, He oMnnavynMBaeTcsl KakMM-To onpege-
NeHHbIM CMIOHCOPOM.

®UPMbl CTUMYNMPYIOT HE TONbKO MOTPeGuTeneil, HO U CBOUX pa-
GOTHUKOB — areHTOB Mo NpoAake. VX NoowpsatoT AeHEeXHbIMU U ApY-
VMU BO3HarpaXkAeHWsiMu 3a aKTUBHYH [esTeNbHOCTb B cdpepe Mpo-
oK.

TakuM 06pa3om, Bce MepeyncneHHble Bbllle 31eMeHTbl MapKeTUHra
SAIBNAIOTCA MPU NPaBUIbHOM WX MPUMEHEHUU KOYEeBbIM MOMEHTOM
KOHKYPEHLMWN B PbIHOYHOM MPOCTPAHCTBE U yAep>KaHUn npesnpusiTu-
€M CBOUX IMANPYOLLMX MO3ULIA.

ECTO YMNPABJIEHNA
B NMPEAMNPUHUMATE/IbCKOW
AEATENIBHOCTN. MEHEO>XKMEHT

B YCNOBUSAX PasBUTbIX PbIHOYHbIX OTHOLUEHWA OAHUM W3 BadKHEW-
LUMX MOMEHTOB YCMELWIHOro (PyHKLMOHNUPOBAHUA NpeanpuHUMaTeNb-
CTBa AABNSETCHA OpraHusaluns yrnpasneHUs X03MCTBEHHOW AesATeNbHO-
CTblO, NO3BONSAOLLANA BblpabaTbiBaTb peLLeHNs, HanpasBneHHble Ha 3 -
heKTMBHOE MCMNONMb30BaHMWe WMEIOLWMXCA MaTepuanbHbIX, (UHaHCO-
BbIX, TPYAOBbLIX WU WHbIX pecypcoB. Ty 3ajadvy BbINONHSET annapar
ynpaBneHuUss — rpynna pykKoBoauTeneii U cneymnanncToB, Ha KOTOPYHO
BO3/I0XKEHbI ynpaBfeH4Yeckne (YHKUNN. PelleHne >e KOHKPEeTHbIX
npo6nem yrnpaBneHNs CBSA3aHO C MOHSATUEM «MeHEeAXMEHT». DTO cucTe-
Ma ynpaBneHUsi NPon3BOACTBOM U CObITOM MPOAYKLUN NN YCAyT, NMPU-
MeHsieMas B LLeNsiX NOBbILLEHUS NX 3PGPEKTUBHOCTU N NONYUEHUS HaW-
BbiCLUel Npubbin.

TepMUH «ynpaBneHne» NepBoHaYanbHO 03HavYanymeHue 06be3xaTtb
nowagen n npasuTb UMWU. AHTINIACKOe CNOBO «manage» (ynpasnsTb)
NPoMCcXoAuT OT KOPHSA NaTUHCKOro cnoBa <manus» (pyka). 3aTem aTum
TEPMUHOM cTann 0603HaYaTb YMeHUe BNafeTh OPY>KUEM U YNpPaBAsiTb
KONeCHMULaMW; B HacTosiLLLee BPEMS 3TUM TePMUHOM 0603HavalT yme-
HVe ynpasnAaTb NI0ABMU NN MPeANPUATUAMMU.

BynpaBneHnun Bcerga NnpucyTCTBYIOT ABe CTOPOHbI: yrpaBnsitoLLas —
'‘Cy6beKT ynpaBneHus n ynpasnsemas — 06beKT ynpaBieHus.
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Cy6beKTbl yrnpaBfieHUsi — 3T0 Ntoan, B (PyHKUMN KOTOPbIX
BXOAWUT OCYLLLEeCTB/NEHME YNpaBneHUs, T. €. pPyKOBOAUTENN, OpraHun-
3aTopbl, OpraHbl BfacTu.

O6BbEKT bl yripaBfieHUs1i — OTAeNbHble PA6OTHUKK UIN NPOU3-
BOACTBEHHbIE KOMNEKTUBbLI, AEWCTBYlOWME COrNacHoO peLleHUsMm
cybbeKTa ynpaBneHus.

Cnoco6bl BO34eliCTBUA CyObEKTOB yripaBieHMsa Ha 06beKThbl yrpas-
NeHVs HasblBalOT MeTo4aMu yrnpas/ieHUs. B 3KOHOMUKe NPUHSATO pas-
AnYvaTb TPWU TPynnbl MeTOAOB ynpaBieHUsi paboTHUKaMW N NMPOUN3BO/A-
CTBEHHbIMWU KONNEKTUBaMMU:

3KOHOMWYECKNE METOAbI OCHOBAHbI Ha UCMOb30BaHUMW 3KO-
HOMMYECKNX MEXaHW3MOB PEryinMpoBaHUsi MOBEAEHUS N0 -
[eli, Korfa aKoHOMMYecKue Lienuv e n opraHmsanmmn co-
BrajatoT, AesiTeNbHOCTb Ntofeli oLeHMBAeTCs 3IKOHOMMUYeE-
CKMMW pe3ynbTaTamu U OHW Nony4valoT onpefeneHHy nnaty
3a pe3ynbTaTbl CBOEFO TPYAa;

agMUHUCTPATUBHbIE METOAbI OCHOBaHbI Ha MpukKasax, pac-
Mopsi>)KeHUAX, ANPEKTUBAX; B 3TOM C/lydae CTUMYNMPYeTCs He
VHULMATNBA, @ TOYHOE BbIMOJHEHWNE PACMOPS>KEHWI;

couManbHO-NMCUXonornyeckne MeTodbl ynpaBneHUs npea-
CcTaBnAlT co6oii y6exkaeHne, MopanbHOe U HPaBCTBEHHOE
BO3JelicTBMe Ha Ntojeli, B pe3ynbTaTe KOTOPOrOo OHU AeWi-
CTBYIOT B COOTBETCTBUMN C XKeNaHueM cy6beKTa yrnpaBneHus.

Mo aHanoruu ¢ pasgeneHnemMm 3KOHOMUKM Ha MaKpo- U MUKPOIKOHO-
MUKY NMpefcTaBnsieTcs Lenecoo6pasHbIiM BblAeNATb MaKpo- U MUKPO3KO-
HOMWYECKOE yrpaB/eHme.

MaKpO3KOHOMMNYECKOE yNpaB/fieHNne — 3TO ynpaB/ieHUne 3KOo-
HOMMWKOW CTpaHbl B LLEIOM U €e BHELIHEIKOHOMUYECKUMUN CBA3S-
MW, 3KOHOMMKON OCHOBHbIX OTpacfiein n chep HaApOAHOro X03s-

CcTBa.

MMKPO3KOHOMMYECKOE yrnpasfeHe — 3TO ynpaBieHue opra-
HU3aUNAMU, NPenpUATUAMA, hpMamMm.

COBOKYMHOCTb BCeX BMAOB M (DOPM yrnpasfiieHUs B npegnpuHuma-
TenbCTBe Ha3biBalOT MEHeAXKMEHTOM, a yrnpaBnstownx AeaTeNbHOCTbIO
PrpmM — MeHegKepamu.

Begyuiasn ponb BynpaBneHUn dMpmMoii NpuHaane>xnT ero CobCcTBeH-
HUKY (XO35AMHY), HO He BCerga OH HeNoCpeACTBEHHO ynpasnseT BCceMu
nenamu upmbl, T.e. NpegnovyvTaeT HaHMMaTb OMbITHbIX MeHeaKe-

poB.
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MpegnpuHuMmaTtens NpUHUMaeT MNPUHLUUNWANbHbIE pPeELUeHNA Mo
IBCEM OCHOBHbIM HamnpaBneHUAM AeATeNbHOCTU (OUPMbl, PUCKYET, T.e.
:6epeT Ha ceb6 9KOHOMUYECKYIO U NPaBOBYO OTBETCTBEHHOCTb 3a Npu-
HATWE peLueHnr n pesynbTaTbl AeATenbHOCTU. MeHea>kep 3aHMMaeTcs
opraHmsaumeil npouecca NPon3BoOACTBa U AeATeNbHOCTM MepcoHana,
HarnpasNeHHbIX Ha AOCTUXXEHWE BbICOKUX pe3ynbTaToB U MaKcumasb-
HOe nonyyeHune NpmnbbIIN.

B ycnoBusax pblHKa BO3HMKaeT Heob6Xo4MMOCTb B (hOPMMPOBaAHUN
TEOPUMN MEHEPKMEHTA, YTO OOBACHAETCA TPpeMS 06CTOATENbCTBAMMU:

m B CBS3M CNOBCEMECTHbLIM CO3[jaHNeM aKLMOHEPHbIX 06LLLECTB
HenocpenCcTBEHHOE yrpaBieHne nx ABUXKUMbIM U HEABUXKN-
MbIM UMYLLLECTBOM NEPEXOAUT K 0CO60M rpynmne AOBEPEHHbIX
NMY — MeHegpKepaM, KOTOpble, He ABNASACb CO6CTBEHHMKaMM
OAHHOT0 MMYLLLEeCTBA, A0MKHbI 06ecnevynTb ero NnpubbinbHOE
Mcnonb3oBaHMe B MHTepecax aKLMOHEPOB;

B BCNeACTBUE YCNOXKHEHUS TEXHONOIMN NMPON3BOACTBA U BO3-
pacTtaHna cTouMocTu o6opyAoBaHUA BO3HNKaeT HACTOATE Nb-
Has NoTpe6GHOCTb B TaKOW opraHm3auum gena, Kotopas ra-
paHTupoBana 6bl OTBETCTBEHHOE OTHOLUEHME KaXKAoro pa-
60THUKA,;

m o6oCcTpeHMe KOHKYPEeHTHOW 60pbb6bl TpebyeT 3amHTepeco-
BaHHOIO0 yyacTus B genax (oupmMbl BCeEX ee COTPYLAHNKOB.

PaccmoTpum BUAbI feATenbHOCTU B MeHeAXXMeHTe (puc. 6.3).

Llenn ynpasneHuns AomkHbl 6bITb NOCTaBAeHbl UAKU chopMynmpoBa-
Hbl. OHU MOTYT 6bITb FMaBHbIMW N BTOPOCTENEHHbIMU. VICKYyCCTBO Me-
HegyKepa BO MHOTOM OoMnpejensieTca TeM, YMeeT N1 OH BblAennTb U chop-
MynMpoBaTb FNaBHYIO Leflb AeATeNbHOCTU CBOel (upMbl. [NaBHbIMU,
TECHO CBA3aHHbIMU MeXXay cob60oii Lenamm dnpmbl B 6U3Hece, ABNAOT-
csl; BbDKMUBaHWe, Npuobbinb N NepPCNeKTUBLI.

[ns pocTyKeHUA NnocTaBNeHHOM Leny Heo6XoAMMO MMeTb NnaH Aew-
cTBUiA. B coBpeMeHHO 3KOHOMMKE BCE KPYMHble PUPMbl MPUMEHAIOT
BHYTPU(MPMEHHOE NNaHNPOBaHNe KaK CpefCTBO AOCTUXXEHMSA NocTaB-
NeHHbIX Liene n KOHTPonsa AesaTeNbHOCTU (INPMBbI.

Mocne cocTaBneHus niaHa Heo6xoAMMO NOATOTOBUTL U 06ecnevnTb
opraHusayuto ero BbINONMHEHWSA, ONpeaenvB, KTO U Kakue paboTbl byaeT
NnPoBOAUTL N C KEM NPU 3TOM B3anMMOAeCcTBOBaTb.

Oprcuwizaymsa — 3TO onpefeneHne KOHKPETHbIX PECYpPCOB U
OeNcTBUN, ABNAOLWNXCA HEOGXOAUMbBIMW AN peann3aunmn paspa-
60TaHHOro nnaHa. Kpome T0ro, K gaHHo yHKLMUN OTHOCATCA Ta-
Kue 3afiaun, KaK MpUHSTME peLleHnii o pasgeneHnm obsisaHHoOCTed,
OTBETCTBEHHOCTY, & TaKKe NOSTHOMOUMIA.
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Puc. 6.3. Buabl AeATENbHOCTY B MEHEKMEHTE

MocneAHUM 3TanoMm B LiMK/E YNPaBleHUs sIBASIeTCA OCyL,ecTBeHMe
KOHTPOSISA, T.e. COn3MepeHne hakKTUUHECKNX pe3ynbTaToB paboThl € 3a-
naaHUpoBaHHbIMU. ®OPMblI KOHTPO/SI O4eHb pasHoo6pasHbl, Hanpumep
Ha NPOM3BOACTBE KOHTPO/b MOXET OCYLLeCTBAATLCA NyTeM Haboe-
HUSA C NCNONb30BaAHMEM PA3/MUYHbIX KOHTPO/NbHO-N3MEPUTENbHbIX MPU-
60poB. [N KOHTPONA 3a ABM>KEHMEM AEeHEXHbIX CPeACTB MPUMEHSAIOT
(hnHaHCcoBbIe N ByxranTepckme AOKYMEHTbl. MeHeKep MOXKeT Takxe
KOHTPONMPOBAaTb CBOUX NOAYNHEHHbIX B (0OPMe NMUCbMEHHbIX OTYETOB
0 paboTe NN NPOBOAUTL PerynsipHble CoBeLLaHNs U 06Cy>XKAeHMSA Npo-
6nemM, BO3HMKaOLWNX B UpMe.

YnpaBnaTb UPMO — 3HAYUT, MMEeTb AEeN0 C NoAbMU, Y KOTOPbIX
MOTyT 6bITb pa3Hble BKYCbl, MPUBbLIYKA, UHTEPECbl U CBOU Lenn. Heo6-
XO04MUMO 3aUHTepecoBaTb UX B ycrexe (OUpMbl, caenaTb Tak, YTo6bl OHU
NMPUHOCUNN eli KaKk MOXXHO 60/blUe NoNb3bl. OTW AeNCTBUSA HasbiBalOT
MO T UBaLMNENA.

MOTWUB — BHYyTpeHHee Noby>KaeHue, HaMepeHue, 3acTaB/A0-
Liee YenoBekKa MocTynaTb onpeaeneHHbIM 06pasom.

PaccMOTpMM OCHOBHbIE MOTUBbI, KOTOPbIe YENOBEK MOXET peann3so-
BaTb Ha NPeANPUATUN;

m camopa3BUTMe — pPOCT NpohecCMOHaNnbLHOro MacTepcTBa,
06U eKyNbTYPHOe Pa3BUTKE;

m camopeanusauuss — paboTa, No3BoNsOLLAA NPOSIBUTL CBOU
BO3MO>XHOCTW U peann3oBaTb CBOWU UAEW; TNAEPCTBO;

m CaMOOLEeHKa — OlyLleHMe ycrexa, AOCTUXKEHUE MpUsHa-
HUA, 0f06PEHUS, ,OBEPUS; BOSMOXHOCTb f1leiCTBOBATb CaMo-
CTOATENbHO; HaNM4Yne NePCNEKTUB NPOLBUIKEHWS;
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B BK/HOUYEHHOCTb B KON\EKTUB — BO3MO>XHOCTb nonHouUeHHoro
06LEHNS; YCTAHOBNEHME XOPOLUX OTHOLWIEHUI C COTPYAHN-
KaMn; MH(POPMUPOBAHHOCTbL; yyacTue B BblpaboTKe pelle-
HWUIA;

®  3alMUEHHOCTb — CMOKolHaa pa6oTa 6e3 CTPeccoB U Mncu-
XNYEeCKUX HanpsiKeHW; YBEPEHHOCTb B 3aBTpallHeM [He;
cnpaBefNBOCTb B OTHOLLUEHUAX C PYKOBOACTBOM;

B MaTepuanbHoe 6naronosyyme — xopollas 3apaboTHas nna-
Ta; BO3MOXHOCTb YNyudlleHUsA (COXpaHeHus) coumanbHO-
O6bITOBbIX YCNOBUIA; Hann4uue ycnoBuii gnst oTabixa U nogaep-
>KaHus 340pOBbS.

OfHaKo 04HWN U Te >Xe MOTUBbI ANS Pa3HbIX NHOAEN UMeT pasnmy-
HYI LEeHHOCTb. [0 TMNY AOMUHUPYHOLWNX MOTUBOB Pab0THUKOB MOXXHO
noApasfennTb Ha TPU rpynnbl:

1) UHMLMATMBHbIE, CTPEMSLLMECS K yCMnexy, COPeBHOBaHWUO, OTBET-
CTBEHHOCTU, AN HUX OAOMUHUPYIOLWNMUN ABAAIOTCA BbiCLLNE MOTUBbI
(camooueHKa, camopeanusaynsa, camopasBuTume);

2) NUCMONHNTENbHbIE, CTPeMsLWMecsa nsbexkaTb Heygaum, He N o6sawme
NposiBASATb UHULMATUBY U PUCKOBATb, AN 3TUX Pab0THUKOB OMUHUPY-
0T HU3LWWe MOTUBBLI (MaTepmnanbHoe 6narononyymve, 3alWimMULeHHOCTb);

3) «obWwnTENbHbIE» PAGOTHUKN, OPUEHTUPOBAHHbIE HA XOpOLLME OT-
HOLLEHUSA C APYTMMU COTPYAHMKAMM, A5 HUX LOMUHUPYIOWNM AABNSIET-
CA MOTUB BK/IIOYEHHOCTU B KONEKTUB.

Kpome moTmBauum B ynpaBneHnn 6M3Hecom Bcerga ecTb npobnema
KOMMYHWKaLMiA, T.e. OTHOLUEHWI MeXAay noabMu. KoMMyHuKauum
MO>XHO OMpeAennTb Kak crnocobbl, NPy NOMOLLM KOTOPbIX NO4WN BCTyNna-
0T B KOHTaKTbl ApPYyr ¢ ApyromM. MNpo6nema KOMMYHUKaUuii — ogHa 13
Ba>KHelLllNX B COBPEMEHHOM MeHea>XXMeHTe. Kakne OTHOLWeHWA cKna-
AblBalOTCA MexXay paboTHUKamMu B hupme, oTaene, rpynne? Ay Hux
XXe — C pyKoBoACcTBOM? Kakmm 06pa3om MeHegpKep MO>XKeT MOBAUATb
Ha 3TV OTHOLLEHMA € Nonb3on Ansa gena? Kak nepegaetcsa nHgopmaums ¢
BEPXHEr0 YPOBHSA OpraHn3aLioHHOM CTPYKTYPbl yNpaBneHUs Ha HUXKHU
1 o6paTHO? Bce 3TV BONPOChI BXOAAT B MepeyeHb 3a4ay 1 06893aHHOCTe
MeHeKepa U ABASATCA YacTblo 06LLLel cMcTeMbl ynpaBieHnsi hUpMon.

B BbICTpanBaHUnM OTHOLUEHWI NpegnpuHUMaTens ¢ Apyrmmm cybb-
eKTaMn feATeNbHOCTN 1 oblecTBOM 60MblLLUOe 3HAYeHVe MMeeT NnY-
HOCTb NpeAnpuUHUMAaTENs, T.e. ero MHANBUAYaNbHble IMYHOCTHbIE KaJe-
CTBa 1 CoLManbHO-NCUXONOTNYECKNE XapaKTEPUCTUKN.

COBOKYMHOCTb PACCMOTPEHHbIX B NpeAblAYLLINX raBax TMYHOCTHbIX
Ka4yecTB npeanpuHMUMaTens MoXKeT ObiTb AOMOMHEHA U BaXKHeALWNMun
ero couMasibHO-NCUXO0NONMYECKLL/IN XapaKTepucTnKamMmmn, K KOTopbIM
MO>XHO OTHECTU:
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B KOFHUTUBHYK KOMMETEHTHOCTb (Hanmume MHGoOpMaLNoH-
HOI 6a3bl 06W,MX 3HAHWI U onpefeneHHbIX NpoeccnoHanb-
HbIX 3HaHU);

B KOMMYHUWKaATUBHYI KOMMETEHTHOCTb (KOMMYHUKaTUBHbIE
YMEHUSA U HaBblKW; ONpeAeneHHbI MEHTaNbHbIN NEKCUKOH;
YCBOEHHbIE KOMMYHUKATUBHbIE MPUEMbI U TEXHUKWU BAUSIHUSA
Ha NapTHepPOB MO AeI0BOMY OOLLEHUIO).

JeATenbHOCTb NpeanpuHUMaTeneil cBa3aHa C KOMMEPYECKUM puU-
CKOM: HOBble 06CTOATENLCTBA MOTYT MPUHECTW el ycrex, a Moryr n npu-
BECTU K Kpaxy. EcTecTBeHHO, hmpmMa CTpeMUTCS caenaTb 3TOT PUCK KakK
MO>XHO MeHee BEPOSATHbIM. 1 3TOro el Heo6xXoAMMO CBOEBPEMEHHO
npeaBuaeTb, YTO NPoU30AAeT B TeueHMe HEeKOTOpOro 6amkarnwero um
60/ee oTAaNeHHOro 0OTPe3KOB BPpeMeHU. 3TO U eCTb MPOrHO3MpoBaHue.
BONbLINHCTBO NPOrHO30B OCHOBAHO HAa MPOCTOM NPeAMNOoN0oXKEHNN: eCNN
B TEYEHWe A/NTEeNbHOro BPEMEHU COObITUA pas3BMBalTCA ONpefeneH-
HbIM 06pa30M, TO MO>XHO C 60/bLUION CTEMEHbIO BEPOATHOCTU YTBEPXK-
[aTb, UTO OHM GyAyT pa3BMBaTbLCA TAK XKe elle B TeHeHNe KaKoro-To Bpe-
MeHMN. DTO MOXXHO Ha3BaTb T EeHAEHLMEN.

CylecTByeT TaKoli cnocob NPOrHo3MpoBaHus, KaK MeTo/ 3KCMepTHbIX
OoLeHOK. [lonycTum, cpegHAsA dhrpma BbiMycKaeT pa3HoobpasHyo npoaykK-
LU0, ee pyKOBOAUTENN MOTYT 06paTUTbCS 38 MOMOLLbIO K KOHCYlbTaHTam-
3KcnepTawm, T. e. cneLanncTam B 061acTv TOProenun, cobbita, LLeH 1 cnpoca.
JOKcnepTam npegiaratoT nepevyeHb BOMPOCOB, HA KOTOPbIe OHW AaloT CBOU
OTBETHI, 3aTeM pe3ynbTaTbl ornpoca (MHeHUS 3KCNepToB) cobupatoT, obpa-
6aTbIBalOT crieLranbHbiM 06pa3oM M Ha OCHOBE 3TOF0 COCTaBAAKT MpPO-
rHo3. BaxkHo, YT06bI BONpoce y4acTBOBa/o 40CTaTOMHO MHOI0 3KCMepToB,
TaK Kak 3TO NoBbILLaeT TOYHOCTb NPOrHo3a.

B 60nbWwNX hrpMax NPOrHo3bl Ha ANNTENbHYIO NEePCMNeKTUBY CTPO-
AT, NCNONb3ysi MeTOoAbl MaTeMaTUYeCKOW CTaTUCTUKU. pamMoTHO Mno-
CTPOEHHBbIVi NPOrHO3 MMeeT 6OMbLUYIO MPaKTUYECKYH LLEHHOCTb AN
MEHeO>KepoB.

Mbl paccmoTpenn BuAbl AeATENbHOCTU B MEHEAXKMEHTE U CMOIn
ybeanTbCcsa B TOM, HACKO/IbKO LLUMPOKa M pa3HoobpasHa AesTeNbHOCTb
MeHepKepa B 6u3Hece.

MPAKTUNYECKWE 3AHATUNA

SAOAHNA

1.  TMogroToBbTe pedpepar no TemMe: «3HaMEHUTbLIE MOCKOBCKME KyMLibl —Me-
LieHaTbl». UCMosb3ys hoHabl MOCKOBCKOTO My3esi MeLieHaTCTBa.
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2. 3HaKOMbI /11 Bbl C KAKUM-HUBYAb NpeanpuHumaTtesniem? Pacckaxute o
HEM: KaKMMU Ye/IoBEYECKMM 1 AeNIOBbIMM KauecTBaMu OH 06/1aAaeT; YeM 3a-
HUMAETCS: YCreLHo /M UAET Y Hero Aeno.

3. CocTaBbTe OMOPHLINE KOHCMEKT MO TeMe; «X03AMCTBEHHbIE TOBapULLe-

CTBa».

4. CocTaBbTe yupeauTesibHblii JOroBop 06LLEecTBa C OrpaHUYeHHoN oTBeT-
CTBEHHOCTbHO.

5. MoarotoBbTe AoKnag Ha Temy: «lpobnema KOMMYHUKaLWin B GusHece».

AWN

10.

11.

12.
13.

14.
15.

16.
17.

KOHTPOJIbHbLIE BOMNPOCHI

. MoyeMy Mbl HasblBaeM NpesnpUAMUYMBOCTL YETBEPTLIM (HaKTOPOM

npon3soAcTBa?

. Kpatko n3noxurte cyLHOCTb npeanpuHMmare/bcTsa.
. Korga v rge nossunnce nepsble akUMOHEPHbIE KOMMNaHUM?
. Uto Takoe TpaHcHauuoHasbHble Kopriopauuu? lMpueeauTe npu-

Mepbl coBpemMeHHbIX THK.

. Packpoiite cogepxaHne coBpeMeHHbIX (hopM NpeanpuH1MaTelb-

CKOI peatensHocTn B Poccun.

. MOXHO /M Ha3BaTb ropnanyecknm mLom:

® B/ajeNbla asToMallnHbl;

B aKUMOHEPHYH KOMMaHWio, NMPOoM3BOAsALLYI0 060py0oBaHWe Ans
[06blun HedoTy;

B YHV/BEPCUTET;
® avpekTopa 6aHka?

. B KaKkom cnyuae npeanpuHUMaTeib, OTKPbIBLUMIA CBOE AENo, HeceT

OTBETCTBEHHOCTb MO0 A0/raM CBOVM JIMYHbIM UMYLLECTBOM?

. B yem cocToAT cywHocTb 1 0CO6EHHOCTYU opraHn3aynoHHO-

NPaBOBbLIX (HOPM XO3ACTBOBAHNS?

. UYem oT/iMyaeTca orpaHMyeHHas OTBETCTBEHHOCTb OT HeOorpaHu-

YEHHO?

MepeuncnnTe OCHOBHbIE OT/IMUMA KOMMEPYECKUX OpraHu3aumnii ot
HEKOMMEPYECKMX.

Yem oT/IM4aeTCA KOMMaHAMTHOE TOBapULLECTBO OT MOJIHOMO TOBa-
pviectsa?

KTO MOXeT 6bITb yupeauTesnieM akLMOHEpPHOro obLecTea?
Mepeuncnute, 4To MOXeT OblTb BKIAAOM B YCTaBHbIA Kanutan
XO35IMCTBEHHbIX OOLLECTB.

KTO npvHMMaEeT pelueHre o perycTpauyn HoBbIX GOMPM U Kak npo-
NUCXoauT permctpauma?

Kakaa nHthopmaumsa fomkHa cogepxarscs B yctase pupmbl?
[Jaiite onpepeneHne NOHATUA «KOHTPOJSIbHBIA NakeT akuui».
[Mokaxnte cxemaTuyHO MOPAAOK NUKBUAALUA OPUANYECKOTO
mua.
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18.

19.
. MpviBeauTE HECKONBKO NMPUMEPOB TOBAPOB, KOTAA YNakoBka 3Ha-

21.

22.
23.

24,

O6bsCHNTE, MOYEMy B COBpeEMEHHOM 6Gu3Hece mpeanpuHUMaTesib
[JO/KEH VMETb NMPeACTaB/IEHNe O MapKETUHIe.
Urto BK/IIOYAET B Cebs «cuctemMa MapKeTuHra»?

YuTeNbHO BMMSIET HA MOTPEOUTENbCKUIA BbIGOP.

O6bACHUTE, B YEM COCTOUT pas/iMune Mexay npeanpuHimMaresiem
N MEHeLKEPOM.

Uto o3HavaeT moTMBauusa B GusHece?

Kakne meTofbl ynpas/iieHnst yYuTbIBAOT MaTepuUasibHy0 3avHTe-
pPecoBaHHOCTbL paboynx u Cryxamx?

Ha30BUTE OCHOBHbIE COLMAsILHO-MCUXO/OMMYECKNE XapaKTepucTu-
KV npegnpuHumaTens.



rnABA 7

SKOHOMWKA MANOIo NPEOMPUNATNA

N3yuunB 3Ty rnaBy, Bbl CMOXeTe:

06BbACHNTbL, B YEM COCTOAT NpeuMmyLLecTBa Masoro npegnpuHmma-
TenbCTBa;

Ha3BaTb OpraH13aLOHHO-3KOHOMUYEeCKMe 0COBEHHOCTM Masioro npes-
npusATUS;

nokasartb CMCTEMY MOAAEPXKKN Masoro npeanpuHUMaTensCcTBa;
onpefennTb OCHOBHbIE 3KOHOMUYECKMEe NokasaTesiv npeanpuaTmsa (13-
[JEepXKU Mpon3BOACTBa, NPUOLINb, PeHTabenbHOCTb);

onucatb pa3paboTky 6M3Hec-nnaHa Masoro NnpeanpuaTus;
oxapakTepu3oBaTtb BUAbl COTPYAHMYECTBA MasbIX TPeAnpUSATUIA ¢ Kpyn-
HbIMW doupmamMu (hpaHyYaii3nHr, IM3NHT, BEHYYPHbIA GU3HEC).

POJIb MANIOIO MPEANPUHUMATEJ/IbCTBA
B PA3BTWN SKOHOMUMKU

" ErO OPrAHN3ALMOHHO-
SKOHOMNYECKNE OCOBEHHOCTHN

B 3KOHOMUMKe Poccuu, Kak 1 Apyrnx pasBuUTbiX CTpaH, 04HOBPEMEH-
HO (PYHKLMOHUPYIOT KPYIMHbIe, CpeAHVe U Manble NpeanpuaTus. Pasme-
pbl NPeanpuUATUIA 3aBUCAT OT cneunudunKy oTpacnein n nx TexHonormnye-
CKMX 0COBGeHHOCTEVA.

B03MOXXHOCTb 3(pWEKTUBHOIO (PYHKLMOHMPOBAHUA ManbiX (hopMm
npon3BoACcTBa onpegenserca UxX NPenMyLiLecTBaMn MO CPaBHEHUK C
KPYMHbIM NPON3BOACTBOM: 6/1M30CTbI0 K MECTHLIM pblHKaM W NpUcHo-
Co6/MeHNEM K 3arnpocam KAUEHTYpPbI; MPON3BOACTBOM Ma/biMU MapTus-
MW, YTO HEBbITOAHO KPYMNHbIM (opMamM; NCKNOYEHNEM NTULLHUX 3BEHbEB
ynpasfieHUs.

[JaHHbI BuA npeanpuvHUMaTenscTBa Nerko agantmpyetcs K nsame-
HAKLWMMCA YCNOBUSAM; MENKOe NMPon3BoACTBO Npolle v 6bicTpee nepe-
CTPOUTb, 06YUNTb NN MePeyUnTb HEGONbLLIOE KONMNYECTBO Pa6OTHUKOB.
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Manblhi 6u3Hec co3gaeT HOBble paboyne MecTa U COAENCTBYET IKOHO-
MMYECKOMY 1N COLManbHOMY pasBUTUIO MasblX FOPOAOB U HebBOoNbLLINX
HaceneHHbIX NYHKTOB.

Kpowme TOro, yyactme B masom 6M3Hece No3BonsieT packpbiTb TBOpYe-
CKUM noTeHUMasn, peann3oBaTb aKTUBHOCTb N TPYAOCMOCOOGHOCTbL MUA-
NIMOHOB rpaykaaH, HarnoNHUTbL PbIHOK HY>XHbIMY TOBapamMu 1 yciyramu.

3anocnegHue 10neT ymMcno manbix NpPegnNpuUATUIA B Poccnm BO3pOC/o
c 842 oo 1033 TbIC., NN Ha 22,5 %.

Hawvbonbwimmm TemMnamMmm pocao YMCAo MasbiX MPeanpusaTuii: B Cenb-
cKoM xo3saicTBe ¢ 10,9 a0 28,9 TbIC., U B 2,8 pasa; BONTOBOW N PO3HUNY-
Hoii ToproBne ¢ 373,9 o 464,6 Tbic., AN Ha 24,3 %; Ha TpaHcnopTe N B
cBsA3n — ¢ 20,4 po 50,3 TbiC., nnn B 2,5 pasza. BbICOKMMUM TeMnamMm pocno
YNCNO MasbiX NPEANPUATUI, 3aHUMAaIOLNXCA oNnepaunaMmn ¢ HeaBUKN-
MoCTbHO: € 3,9 fo 163,3 Thic., unu 60nee yem B 40 pas.

K coxxaneHuto, Npou3BoACTBEHHOE NpeanNpUHNUMAaTENLCTBO B cocTa-
Be Manoro 6usHeca B Poccum noka He npeo6nagaert.

BmecTe ¢ Tem manoe npegnpuHumMmaTtenscTtso B Poccum no cpasBHe-
HUIO C pa3BUTbIMU cTpaHaMmu 3anagHoi Esponbl, CLUA n AnoHnn pas-
BUTO HEAOCTAToOuYHO. B 3Tux cTpaHax manble npegnpuaTua obecneunsa-
10T V 3 NpupocTa HOBbIX paboymx MecT, YTO MO3BONWNMAO 3HAYUTENbHO
cokpaTuTb 6espaboTuly. Manbie n cpegHne mpmel CLLU A nponssoaaT
40 % BanoBOro HaLMOHaNbHOro NPoAyKTa U MoJ0BUHY BanoBoro npo-
OYyKTa 4JacTHoro cektopa. OHW obecneymsaloT co3faHue N 0CBOeHMUe
OKO/10 MO/IOBUHbI BCEX HOBOBBeAEHU B aKOHOMUKe CLUA, oTHOCALWMNX-
cA K chpepe Hay4YHO-TeXHUYECKOro nporpecca.

Llenn, KoTopble cTaBUT nepes cob60il Manbii 6U3HEC MOXXHO Mnpeg-
CTaBWUTb B LLe/IOM cnefyrowum obpasom:

B aKTMBU3aLUA CTPYKTYPHbIX U3MEHEHU B 9KOHOMUKE;

B MKBUAaLMAa geduunTta, yBenmyeHme accopTuMeHTa NpoaykK-
LMK, HacblWeHne pbiHKa NOMb3YOLWMMUCA CMPOCOM ToBapa-
MU;

m 60opbba C MOHOMONM3MOM B 3KOHOMUKE W CO3[aHue 3[40p0-
BOVi KOHKYPEHLNU;

B CHVKeHUe ypoBHSA 6e3paboTumubl, TPYAOYyCTPOACTBO paboT-
HWKOB;

B 3HauynTeNbHble HANOroBble OTYUCNEHNA B MeCTHble U ege-
panbHble 6I04KEeThI.

depepanbHbIM 3aKOHOM 0T 24 ntons 2007 r. Ne 209-d3 (peg. oT 27 ge-
Kabps 2009 r.) «O pasBMTUU Manoro 1 cpeaHero npegnpuHMMaTenLcTBa
B Poccuiickon depgepaummn» ycTaHOB/IEHbI HOBble YCIOBUS OTHECEHUSA
npegnpuaATNiA K cybbeKTam mManoro 1 cpegHero npegnpuHumaTenscTea.
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[aK, cpefgHsAs YNCNEHHOCTb PAb0THUKOB 3a NPeALIecTBYHOLWNA KaneH-
AapHbIii ro4 He AO/MKHA NpeBbillaTh clefylolmne npegenbHble 3Hade-
ANS:

m A58 cpefHUX NpegnpusaTuii — oT 101 go 250 yen.;

B 408 ManbiX NPeanpUATUIA — [0 100 Yen. BKAKYUTENbHO.

Mpwn aTOM cpean ManbiX NPeanpuUATUIA BblAensoT TaK Ha3blBaemble
MUKpPONpeAnpuUSATUS CO CpefHEeN YNCNEHHOCTbI0 paboTHUKOB Ao 15 ven.
BK/IHOUMTENBHO.

Mog cy6bekTamm Manoro npegnpuHUMaTebCcTBa MOHMMAKT TakKxKe
(PU3NYECKUX AL, 3aHUMAKOLLMXCA NpeanpUHMMaTENbCKOM AeATeNbHO-
CTblo 6€3 06pa3oBaHMusA LOPUANYECKOro Mua (ganee — WHAUBUAYaNb-
Hble NpegnNpuUHUMAaTENN).

B HacTosilee BpeMs BOMPOC pPasBUTUS CeTU MalnbiX NpeanpusaTuii
KaK O4WH 13 Ba)XHeMLIMX BK/OYEH B MporpamMmmy AemMoHomnonnsaunm
X035IlicTBa cTpaHbl. MpesycMOTPEHO KaK MPUHYANTENbHOE, TaK U UHU-
uraTmBHOE pas3yKpyrnHEHNE MOHOMO/bHbIX MPON3BOACTB:

m BblAeNeHNe CamMOoCTOATeNbHbIX MMPON3BOACTBEHHO-X035WCT-
BEHHbIX 6/I0KOB;

B BblAeNeHne MasbiX U CpegHUX KOINeKTUBOB U3 cocTaBa Kpyn-
HbIX NPeANPUATNIA;

m co3fjaHne He6GoNbWNX AO0HEPHUX NPEANPUATUIA NO NHULMa-
TUBe KPYMHbIX MNPeanpusTuii.

Manble npegnpusaTUS MOTYT yupeXkaaTbCsi COBMECTHO C rocygap-
CTBEHHbIMW, O06LLECTBEHHbLIMM, KOOMEPaTUBHLIMU MNpPegnNpUsTUAMMU,
YaCTHbIMU NLLAMM, a TaKXKe opraHusaumsamMmn gpyrux opm cob6CcTBeH-
HOCTW.

Manoe npeanpusTve UMeeT cnefytoLe 0CO6eHHOCTH;

m ero paboOTHMKU COCTaBASAT OAHY HeGOMbLIYI KOMaHAay,
06beMHEHHYIO eANHCTBOM LieNe;

B aKTUBHO NCMO/b3YeTCs B3aMM0O3aMeHSAeMOCTb 1 MOMOLLb;

B NHTEHCUBHOCTb AesATEeNbHOCTU 06bIYHO BbICOKas, YTO Bbl3Ba-
HO 060CTPEHHbIM YYBCTBOM /INYHOW OTBETCTBEHHOCTMU;

B HOBbl€ PELLUEHUS] PYKOBOAUTENS ObICTPO peannsyrTcs.
BCl0 COBOKYMHOCTb MasbiX NPeanpusaTUii MOXKHO pa3fennTb Ha ABe
rpynnbi:
® MOMOLWHMKMN KPYMHOTO NpesnpusaTus;
®  CaMOCTOSTE/IbHbIE, OPUEHTUPYIOLLMECS HA UHANBUAYANbHbIE
yCnyru.
MpeanpuaTe — MOMOWHUK KPYMHOro 3aBojAa MOXXET, Hanpumep,
M3roTaBNMBaTb KOHKPETHYIO feTanb UWN y3en, OCYLWEeCcTBAATbL Npu He-
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06X04MMOCTN PEeMOHT 060pyA0BaHUsA, 6bITb MOCPEAHMKOM NPU npoja-
>Ke NpoayKummn. Ycnexm Takoro Manoro npegnpusatus 3aBUCAT OT AOCTU-
>XKeHWUM obcny>kmBaemoro 3aBoja.

Hanpumep, y aBToM0o6unbHOro 3aBoga nmeetcs 6onee 1000 NapTHe-
poB — ManbiX npegnpuaTuin. MNoBbiweHne Npubbliiv aBTOMO6UIBHOTO
3aBoja Bne4veT pocT NpubbIIN y NapTHePOB, pasopeHne aBTOMOOUNbHO-
ro 3aBoja nNpuBefeT K pa3opeHnto ero napTHepoB. YTobbl CHN3NTb 3KO-
HOMMNYECKYIO 3aBUCUMOCTb OT KOHKPETHOU KPYMHOW dupmbl, Manoe
npegnpusaTve CTPeMUTCA K NapTHEPCTBY OAHOBPEMEHHO C HECKONIbKU-
MW KpynHbIMW dhupmamn. Heyaaum ogHOro U3 napTHeEpPOB MOTyT 6bITb
KOMMEHCMpPOoBaHbI ycnexaMmu B fieATeNbHOCTU C APYTMMN NapTHepamu.

Manoe npeanpusaTve, OPUEHTUPYIOLLEECA Ha WHAMBUAYyalbHble
yCnyru, crneuvanmsnpyeTcs B KOHKPeTHOW obnactu feAaTenbHOCTU (Ha-
npumep, doTtorpadusa, cronosas, 6ynoyHas, aBTOPEMOHTHas macTep-
ckas n T.4.), N ero KAneHTaMn B OCHOBHOM SIBAISIOTCA OTAe/bHble rpaXk-
[aHe. YcnewHOCTb AeATeNbHOCTM Manoro npegnpusaTusa No oKasaHuio
VHAMBUAYaNbHbIX YCNYT 3aBUCUT OT KonnyecTBa KnaveHToB. Ecin B 6y-
NOYHYI He NpUAYyT NoKynaTenu, To OHa Pa3opuTCH, NO3TOMY ee Bnaje-
ney, v paboTHUKM ByAYT CTPEMUTBLCA K MOBbILLUEHUIO KaYecTBa 06CNY>XKN-
BaHWA, peknamMme, pacLlMpPeHNIo accCopTUMEHTa TOBapoB. 3TN Meponpu-
ATUA CNOCOBCTBYIOT MNOSABEHUIO NOCTOAHHbIX NOKYyNnaTenen v npuene-
YeHWIO HOBbIX, @ B UTOre — obecneynBaloT POCT NPUOLIIN.

C y4yeToM ocobeHHOCTel paboTbl Manble NPeanpUATUA MOXKHO pas-
OEeNUTb Ha ABe rpynnbl: TPAAULWNOHHbIE N MHHOBALMOHHbIE.

TpaguuMoHHBbIE Manble NPeanpuATUA OTANYalTCA CTabUNbHOCTbIO
06beMOB BbINyCKaemMol MpoAyKuUnM B oNpeAeneHHol cdepe geAaTenb-
HOCTU. OHM NPON3BOAAT HE06X0AMMbIE BUAbI yCYT, 6€3 KOTOPbIX 4eno-
BEK HE MOXXeT 060MTUCh, BbIMYyCKaOT NPOAYKLMIO LUMPOKOro noTpebne-
HUA.

Mpumepom Takux NpeanpuaTUii ABNAOTCSA HebonbLwve cneynanu-
3MpoBaHHble MarasmHbl, MacTepCKMe MO PEMOHTY ObITOBOW TEXHUKMW,
napukmaxepckue u T.n. Bnagenbubl TpagULNMOHHbIX ManbiX Npeanpus-
TUI OPUEHTUPYIOTCA Ha HebonbLUMe CyMMbl MPUGLITN N COXPaHeHne
Tpagnunii B Npon3BoACTBE NN 06CNY>KNBAHUN, & HE Ha CTPEMUTENbHOE
pas3BuTUe CBOEro NpeanpuaTus.

VMIHHOBaALUVOHHbIE Manble NPegnpuAaTUA BO3HUKAIOT HA OCHOBE KOH-
KPeTHbIX HayYHbIX OTKPbITUNA.

OHM YacTo oKasblBalTCS «MPOBOAHUKaMU» HOBOIo BUaa NPoun3Bof-
CcTBa, HOBOW nNpoaykunn. Cosgasas MHHOBaLLMOHHOE NpeanpusaTre, Bna-
Aeney, pucKyeT: ecn He 6yaeT cnpoca Ha HOBble BUAbl TOBApPOB, TO Npej-
npusaTMe pasopuTCs U BeCb BNIOXKEHHbIM B HEro KanuTtan nponaget. Ho
ecnv HOBOE [1e/10 CTaHeT yCNeLHbIM, TO NPUGLINGL 6yaeT 6bICTPO pacTn u
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Bnageney, npeanpusaTusS npeBpaTuTCcsa N3 MeNKoro 6msHecMmeHa B Kpyn-
HOro npeanpuHUMaTens.
Mpwv yupexxgeHnm manoro NpegnpusaTUa UCNOAb3YIOT OAHY U3 Nepe-

YNCNEHHbIX POPM:

® NOJIHOe TOBapULLECTBO;

® TOBapULLECTBO Ha BEpE;

m 00LecTBO C OrpaHNYeHHON OTBETCTBEHHOCTHIO;

m 06WEecTBO C 4OMONHNTENbHON OTBETCTBEHHOCTbIO.

[Ana BbiNycKa onpeaeneHHbIX TOBApOB 1 0KasaHWUs ycnyr TpebyeTtcs
Hanmuue cepTudukaTa. K ceptudumympyembiMm ToBapam u ycnyram
OTHOCSTCS: aBTomMo6unu, TenepaguoannapaTtypa, O6biToBas TEXHUKA,
NpoAyKTbl NMUTaHMsA, NapgroMepHO-KOCMeTUYeCKMe cpeacTsa, nocyaa,
TOoBapbl AN AeTel, PEMOHT CMOXXHOW 6bITOBOM TEXHUKN, PEMOHT aBTO-
MOGUNENH N MOTOLMKAOB, AEATENbHOCTb NPeANnPUATUA 06LLECTBEHHOTO
NUTaHus, BbINYCK BaTbl, BUHTOB, MeAULUHCKNX Npn6opos n gp. CepTu-
huKayuio NpoBoAAT crneyunanbHble opraHmMsaunum Ha OCHOBE COOTBET-
CTBYHOLWNX UCMbITaHW N nabopaTopHbIX nccnegoBaHnii. MpeanpuaTtue,
cepTudmLUMpoBaBLLEEe CBOKO NPOAYKLMIO, 06513aHO TaK)Ke MapK1UpoBaTh
COOTBETCTBYHOLMM 3HAKOM Tapy, YNakKoBKY M TOBapoCOMNpPoOBOAUNTENb-
HYH OOKYMEHTaUUIo.

CUCTEMA MNMOA4A4EPXKN MAJTOIO
MPEAMPUHNMATE/IbCTBA

Pa3BuTmne manoro 6M3Heca B HacTOsILLLEe BPEMS ABNSIeTCA OAHOM 13
NPUOPUTETHbIX 3a4a4 0TeHeCTBEHHO 3KOHOMUKMU.

Bknag Mmanbix NpesnpusiTuii B 0340p0BAeHNE 3KOHOMUKW SIBHO He0-
cTtaTtoyeH. Ob6bACHAETCA 3TO Kak 06 MM cnajoM Npous3BOACTBa U pas-
PbIBOM XO3SIMCTBEHHbIX CBA3el, Tak 1 TeM, YTO He nosyyuna pasBuTus
rocyfapcTBeHHas nofjepykka aTux npegnpusaTuii. OgHaKo o4YeBUAHO,
4TO Manble NPeanpuATUS KaK HeycTolumBas npegnpuHMMaTensckas
CTPYKTYypa, Hanbonee 3aBucumas oT Koneb6aHUii pbiHKa, HY>JalTcs B
pasHOCTOPOHHel rocyapCTBEHHOW NOAAEPIKKE.

MoHMMasn 3Ha4YMMoCTb 3TOro Bonpoca. NpaBnTeNbLCTBO Poccuiickoi
depepaLMn NPUHANO peLLeHMe 0 co3faHun npm Hem CoBeTa No pas3su-
TUIO Manoro NpegnpuHNUMaTensCTBa. B cOOTBETCTBUM C 3TUM MOPYYHEHO
paspaboTaTb 3aKOHOMPOEKTbl U HOPMATUBHbIE aKTbl, HanpasBneHHble Ha
COBEpLUEHCTBOBAHME CUCTEMbI HANOro0610>XKeHUA A4nsa manoro 6usHeca
M peanusaumio Apyrux Mep Mogfaep>XKu Manoro npeanpuHumMaTens-
cTBa.
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MpaBUTENbCTBEHHbIV COBET MO pasBUTUIO Manoro npegnpuHMMa-
TenbcTBa byAeT KooOpAMHMPOBaTh paboTy No pa3BMTUIO Manoro 6MsHeca
N yCTPaHEHUIO aiMUHUCTPAaTUBHbIX 6apbepoB.

HacyuiHas Heo6xo4MMOCTb TaKOro pelleHuUs obycnosneHa TemM, 4To
[ona mManoro 6usHeca B 3KOHOMUKe Poccun No-rpeXxxHemy coctasnseT
0KoNo 15— 20 %, Torga Kak gns pasBuTbIX CTPaH 3TOT nokasaTe/lb Ha-
XoamTca Ha ypoBHe 60— 80 %. B cBA3WM € 3TUM MocTaB/ieHa 3ajiaya yBe-
NMYEHNA 40NN pOCCUiCcKoro manoro 6usHeca Kk 2020 r. o 40— 60 %, co-
OTBETCTBEHHO €XXerofHo A5 AOCTUXKEHUSA 3TOM Lenn AoNns manoro 6ms-
Heca [lo/MKHa yBenmumnesaTbCcs NPpUMepHO Ha5— 10 %.

Bce 310 TpebyeT OT OpraHOB rocygapCTBEHHON BnacTu Kak dege-
panbHOro, Tak U PernoHasbHOro ypoBHs, onpeAeneHnsa nepeyHs 3agay
1 pa3paboTKn cTpaTerum pasBuTuUs NPeanpuHMMaTeNbCKOro NoTeHUm-
ana pernoHoB C y4eTOM 0CO6eHHOCTel pecypcoB 1 UX NOTeHLUManbHbIX
BO3MOXXHOCTEW.

B Poccun aeaTenbHOCTb MasbiX NPegnpusaTUi conpsa>keHa ¢ pasiny-
HbIMW Npob6aeMamMn, OCHOBHOM N3 KOTOPbIX ABNSETCA HegoCcTaTovHas
pecypcHas 6as3a (kak maTepuanbHO-TeEXHMYeCcKasi, TakK U huHaHCoBas).

BusHec B Poccun — pgeno HamHoro 6onee TpygHoe, yem B EBpone
nnn Amepuke, oco6eHHO 6GM3HeC, CBAA3aHHbIVM C Npou3BoacTBOM. [0
pacyeTam creunanmcTos, B 60/bLUNHCTBE oTpacner Poccun yaenbHble
M3aep>XXKN NpousBoACTBa Ha eAVHULY NPOAYKLIMY BblLLe, YEM B APYTnX
cTpaHax (Hanpumep, B 2,8 pa3a Bbille, YeM B ANoHUU, B 2,7 pasa BblLle,
yem B CLWWA, B 2,3 pasa BbilLe, 4eMm B lepmaHunu n Utanun).

ManbiMm nNpegnpuaTUAM Heob6xogmMMa MHpacTpyKTypa, OPNeHTUPO-
BaHHas Ha crneumndunky manoro 6usHeca: 6aHKK, 6UPXKK, ayaUTOPCKUE U
cTpaxosble (hUpmMbl, MHPOPMaLNOHHBbIE LLEEHTPbI, KOMMEpPYecKmne LieH-
Tpbl N0 06ecnevyeHUI0 MaTepuanbHbIMU pecypcamMmn 1 T.4,.

OpfHoW 13 BaxkHelLwnx npobnem manoro 6usHeca B Poccuun saBnseT-
ca KpegutoBaHue. KpeanTbl NpefocTaBAsaAOTCA TONbKO MOJ 3anor nuiv
nopyumnTenLCTBO, KOTOPbIE He Bcerga MoryT nNpefocTaBuTb Masible npej-
npuaTnA. Colo3bl ManbixX NPeanpuATUiA, Kak u cneynanbHble OOHAbI,
B HacTOsiLLlee BPeMs He BbICTYMatoT NOPy4YUTENsaAMU NO KpegutTam, nosny-
YyaeMbIM 3TUMU NMPEANPUATUAMMN.

CnepyeT co3paBaTb MeXaHWU3Mbl JIbFOTHOIO KpeauTOBaHUA, Hanoro-
0610>KeHNA, pasnnuyHbIX NpedepeHLmnii, BKIOYas N CBA3aHHbIe C BHELL-
HEe3KOHOMMYECKOW AeATENbHOCTbIO.

B HacTosAwee Bpems Manbii 6U3HEC HaxoguUTCsA B YCNOBUAX, OYEHb
OTAaNneHHbIX OT TeX, KOTOpble AO0MKHbI ObITb MPUCYLLLN PLIHOYHbLIM OT-
HoweHnam. OTCyTCTBYeT cucTema NpoBefeHnsA rny60Koro aHannsa ge-
ATENbHOCTM NpPeanpuATUIA Manoro 6MsHeca, HeT Hajnexkalwero yyera
pe3ynbTaToB MX paboTbl, MPaKTUYECKN OTCYTCTBYET OTYETHOCTb MO TEM
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rnokasaTtensiM, KoTopble AatT NpaBo 3TUM MPeanpuAaTUSM BOCMO/b30-
BaTbCHA IbroTaMm N0 HaN0r00610XKEHUIO.

HenpocTas npo6nema cBsidaaHa U C couMaNbHOW 3aWnUToi npeanpu-
HUMAaTEeNbCKOW AeATeNnbHOCTU, KOTOpasa NpakKTU4YeCcKn OTCYyTCTBYeT.

CyL,eCTBEHHO OC/NOXHSAET AeATeNbHOCTb ManbixX MpegnpuaTuii oT-
CyTCTBUE NMPOGPECCUOHANBHO MOArOoTOBNEHHbIX pyKoBoAgUTeNel (MeHes-
>KepoB), o6nagalwmnx BCEMU KavyecTBaMun, HEOH6X0ANMbIMU N5 PadboTbl
B COBpPEeMEeHHbIX YyCNoBUSIX.

HecMoTpsi Ha cepbe3HOCTb NPO6/IEM, CBSA3aHHbIX C pa3BUTUEM Mano-
ro 6usHeca B Poccun, 0Te4eCcTBEHHbI Manblii 6M3HEC MMeeT cepbe3Hble
nepcneKTuBbI ,qaanel‘/‘lLuero pasBUTUA.

CornacHo cT. 7 depepanbHoOro 3akoHa «O pasBUTUM Masnoro U cpeg-
Hero npegnpuHMMaTenscTBa B Poccuiickoii degepaymm» npegycmoTpe-
Hbl Mepbl N0 peanu3auun rocyfapcTBEHHOW NONNTUKN B o6nacTn pas-
BMUTUSI Ma/Ioro U cpegHero npeanpuHMmMartenscTea B Poccuu:

® creynanbHble HANOrOBble PEXXUMbI, YNPOLLEHHbIe NpaBuna
BeleHVsl HA/JIOrOBOr0 y4yeTa, YyNpoueHHble (POPMbl HaNoro-
BbIX AeK/Napauuii no oTAaenbHbIM Hanoram U c6opam Ansi ma-
NbIX NPeanpuaTUii;

® yrnpoujeHHas cucTemMa BefleHUs 6yXranTepckoii 0TY4EeTHOCTU
ONst ManblX NpeanpuaTuiA, OCYLLECTBASIOWMUX OTAeNbHble
BUAbI AeSITENIbHOCTU;

B YMNpPOLWEHHbI/i NOPAAOK COCTaBNeHUsI ManbiIMW U CPeAHUMU
npeanpuATUSIMU CTAaTUCTUUYECKOW OTHETHOCTN;

B /IbrOTHbIV MOPSAAOK pacyeToB 3a NPMBaATU3NPOBaHHOE CY6b-
eKTaMn Manoro U cpefHero npegnpuHUMaTenscTBa rocyaap-
CTBEHHOE U MYHMULMNANbHOE NMYLLLECTBO;

m obecneyeHne MHAHCOBOW NOAAEPXKKM 3TUX CYyOBEKTOB;

®  pasBUTME MHPPACTPYKTYPbl MaNoro 1 cpeiHero npeanpuHn-
MaTenLCTBa U ap.

B uensax pa3Butusa manoro 6usHeca n obecnevyeHUs rocyfapcTBeH-
HO NoAAep>XKU Manoro npegnpuHMmMaTtenscTBa npaBuUTenscTBO Poc-
cniicko degepaunn paspabortano lNporpammy conencTBus MabliM
npeanpusaTUsaM.

OfHNM 13 Ba)KHENLLINX 31eMeHTOB rocyapCcTBEHHOr0 coAeicTBuA
pasBuUTUIO Manoro npegnpuHUMaTensCcTBa CNY>KUT nNpsamMas puHaHco-
Bas MOMOLLLb, OCyLlecTBAsieMas NoCpPeacTBOM NbroT U cybeuanii, npe-
LOCTaBAsieMbIX ManbiM OpraHusauusaM, a Tak)ke co3faHue CUCTeMbI
rocyiapCTBeHHbIX 3aKa30B (B OCHOBHOM MCMO/b3yeTCs B MPOMbILLIEH-
HOCTN).
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duHaHcoBOe obecneyeHWe MNOAUTUKU TFOCYyAapCTBEHHOW noa-
Aep>KKu ocylecTenseT PoHA NOAAEPXKKN Manoro npeanpuHuMaTenb-
cTBa, CO3JaHHbI No nHuunaTtmee NpaButenscTea Poccuiickoii ®epe-
pauun.

HeobxoAnMMO OTMETUTb, 4TO nNoMumo PegepanbHOro oHAa Mog-
OEP>XKKN CyLLecTBYeT Takke ®OHJ COAeNCTBUSA Pa3BUTUIO Masbix (DOpPM
npegnpuAaATUi B Hay4dyHO-TeEXHWU4YeCKolr cdepe. [leATeNbHOCTb 3TOro
hoHAa HanpaBieHa WCKMUYUTENbHO Ha OKasaHWe (PMHAHCOBOW Moa-
OEP>XXKN BbICOKOI(WPEKTUBHbBIX HAYKOEMKNX NMPOEKTOB, pa3pabaTbiBae-
MbIX ManbIMW NPeanpUATUSAMU, CNOCOBCTBYSA OCBOEHUIO U BHEAPEHUIO
HOBbIX TEXHONOTU N HOY-Xay C MCMNO0Nb30BaHMEM MATEHTOB U NINLLEH-
3UiA, a TakXKe Co34aHnI0 ManblX HaAYyKOEMKUX PUpM-MHKybaTopoB 613-
Heca, MHHOBALMOHHbIX, UHXXWHUPUHTOBbIX LLeHTPoB. B oTanune ot de-
nepanbHoOro hoHAa NoAAepP>KKM Manoro npeanpuHMMaTenscTBa huHaH-
COBYIO MOMOLLb AaHHbI DOHA OKa3blBaeT TONbKO Ha BO3BPaTHOM OCHO-
Be, C ONaTol 3a UCMNoNMb30BaHWe CPeacTB.

Kpome ®0oHA0B noagep XKW manoro npegnpuHumatensctesa B Poc-
CUN TaK>XKe CYLLLEeCTBYIOT U ipYrne opraHn3ayMoHHble hopMbl NoaLepK-
KW 1 3alnTbl NHTEPECOB ManblX MpegnpuaTuin. B aTux uensax cosgaHsbl
accoumaunm manbix NpeanpuaTuin, ®egepaumnsa pasBuTUA U NOAEPIKKN
Manoro npegnpuHMMaTtenscTBa. BcemmpHas accambnes MenkKmnx v cpej-
HUX npeanpuATuUi. OfgHaKOo, KakK NMpaBuio, MHOro4YucneHHble hoHAbI
noAAep>XKM Manoro npegnpuHMMaTenscTBa 03aboyeHbl CBOMMU CO6-
CTBEHHbIMM NpobaemMamMun 1 peanbHOW MNOMOLWU ManbiM NPegnpuaTUAM
He OoKasblBaloT.

3a nocnegHuve rogbl 6bINM co3gaHbl pa3NyHblie HErocyAapCTBeHHbIe
CTPYKTYpPbl N0 NoAAep>kke manoro 6usHeca — 3710 Poccuiickoe areHT-
CTBO NOAAEP>XKW Manoro n cpegHero 6usHeca. Poccuiickas accounaumns
MapKeTuHra. MeXayHapoAHbIli hoHA MoAAep>XKM WHHOBAaLMOHHbIX
npeanpuATUi «MHHOCO3», MHCTUTYT Manoro npeanpuHMMaTtenscTBa
BbiCLUEN LLUKO/bl 9KOHOMUKK. O6LLepocCnimckne obu,ecTBeHHbIE 00b-
efVHeHNsa NpeagnpuHUMaTenen n ap.

B cooTBeTCTBMU C AENCTBYIOLWMM 3aKOHOAATENbCTBOM Poccuiickoii
degepaynn No pasBUTUIO Manoro n cpegHero 6msHeca cybbekTamu
Poccuiickoii ®epepaumnm paspaboTaHbl LieneBble NPorpamMmbl, Harpas-
NeHHble Ha COBepPLUEHCTBOBaHME AeATENbHOCTU afMUHUCTPaLUA, ynyy-
weHVe MHPPaCcTPYKTYpPbl Manoro npegnpuHMmaTenscTea.

MomMmumo meponpuaTUn PUHaAHCOBO-3KOHOMUYECKOTO U COLLManbHO-
ro xapakTtepa, KOTOpble COCTaBASAIT OCHOBY LiefeBblX NporpaMm cy6b-
ekToB Poccuiickoin ®epepaunmn, ocoboe BHUMaHMe Be3fe obpalleHo Ha
afMUHNCTPaTMBHbIe MPENOHbI, CTOSILIME Ha NyTU pasBUTUSA Manoro
6M3Heca. B yacTHOCTKW, 3TO KacaeTcsa KakK U3NNLLIHEro KOHTPONA 1 Haga-
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30pa, TakK MU CNOXHOCTW MpOBefeHUsA 3KCMepTu3, cepTudmkaunum, nu-
LleH3UpoBaHWs.

Ha pernoHanbHOM ypoBHe rocygapcTBeHHas nogaep>kKa Manoro npeg-
NPUHUMAaTENbCTBA OCYLLLECTBASAETCSA COOTBETCTBYIOLMMWU OpraHamum uc-
MONHUTENbHOW BnacTn cy6bekToB Poccuiickon Pepepanmm n opraHamm
MecTHOro camoynpaBfneHus. Hanpumep, npu npaBuTenscTBe MOCKBbI
AelicTByeT [lenapTamMeHT No pasBUTMIO U NOAAEPXKKE Manoro npeanpuHun-
MaTenbCcTBa, B KOTOPOM paboTatoT OTAenbl MO COBEPLUEHCTBOBAHMUIO
HOpPMaTWUBHO-NPaBoBOM 6a3bl NpeANPUHUMATENLCTBA, TEPPUTOPUNANBHBIX
1 MeXKoTpacneBblX CBA3ei, NHBECTULIWIA N TOPOACKNX MPOrpaMm.

Kak n Ha dhegepanbHOM YPOBHE, MEPOMPUATUSA N0 Noaaep>KKe Mano-
ro npegnpuHumartensctea B MOCKBe (UHaHCUPYIOTCA MpeumylLle-
CTBEHHO Yepe3 MOCKOBCKUI hoHA NoAAEePXKKN Manoro npeanpuHuma-
TenbCTBa, KOTOPbI ABNSETCA HEKOMMEPYECKOM opraHmsaymen.

B MockBe 6bina npnHaTa KomnnekcHas Lenesas nporpaMmma passu-
TNUA N Nogaep>XKM Manoro npegnpuHnmartenscrtea Ha 2007 — 2010 rr.,
B COOTBETCTBUM C KOTOPOW OblNN MPUHATbI OCHOBHble HamnpasieHUs
pa3BuTUA Manoro 6usHeca:

m  (bopmumpoBaHue 6n1aronpuUATHON BHELLHEN cpeabl AN pa3Bu-
TVA NpeanpuHUMaTensCTBa;

B yCUNeHWe PbIHOYHbIX MNO3ULMIA Manoro npeanpuHMMaTenb-
CTBa;

B NpuopuTeTHaa noagep>kKa Manoro npegnpuHUMaTenscTea B
NPOV3BOACTBEHHOW U MHHOBALWOHHOW cdepax, XXUINLHO-
KOMMYHanbHOM X035icTBe, cdhepe 6bITOBbIX YyCNyr, pemMec-
NeHHWYECTBE N MONOAEXHOW cpeje.

B pe3ynbTaTe BbIMOAHEHNS NPOrpaMMbl KONMYECTBO ManblX Npeanpu-
ATUIA JOMKHO AOCTUYbL Mo MockBe 225,3 ThbiC., a Hanorosble NOCTYNNEHNSA
B 6l04)KeT ropoja AoMKHbI YBENMUYUTLCA HE MeHee YeM Ha 14 %.

Manbli 6M3Hec peluaeT Tak)Ke 04HY U3 Hanbo/ee BaXKHbIX colmasb-
HbIX 3a4a4 — QOpMUPYeET CpeAHUI Knacc — OCHOBY 3h(heKTUBHOM Ha-
LLMOHANbHOW 3KOHOMUWKMU, KOTOPbIM K 2020 r. fo/mkeH coctaBuTb B Poc-
cun go 60— 70%.

MpaBuTeNbCTBO MbiTaeTcsA MMbepan3npoBaTb HaNOroBy CUCTEMY,
CHM>Kaa Hanorosoe 6pems pagu pasBUTUA NMPOU3BOACTBA U NpuUBneYe-
HUA MHBECTUUWIA. [Na 3TOro U BBeAEeH CaMblii HU3KUI B MUpPe efUHbI
noAoxoAHbIA Hanor — Bcero 13 %, cTaBka Hanora Ha NpuU6bbINb CHUYXKEHA
c 24 no 20%.

[Ona BHOBb CO3faHHbIX NPeAnpuUATUi Manoro 6usHeca Heob6xoANMO
LLINPOKOE NPUMEHEHME NU3NHTa N hpaHyarisnHra. Ecnm dppaHyanisnH-
roeasl cMcTemMa 3aBOeBbIBaeT y Hac B cTpaHe BCce 60nbLUe NO3ULWA, TO
NN3NHT HAXOANTCA NN b B 3a4aTOYHOM COCTOSAAHUMW. [lanbHelwemMy pas-
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BUTUIO 3TUX (hOPM AesATeNbHOCTU cpeaun npeanpusaTuii manoro 6usHeca
OOMKHbI COAENCTBOBATb KPYMHble NPeAnpuATHS.

Bonbwas paboTa npeacTouT B 061aCTU MOLAFOTOBKM U MOBbILLEHUSA
KBanndukaumn npegnpuHUmMaTenbCKux Kagpos. B manelii 6usHec npu-
XO0AUT BCe 60MbLLe MONOAbIX, IHEPTNYHbIX Ntogeli. Mexxay TeM, No AaH-
HbIM COLLMONOrNYECKUX OMpocoB, cBbilwe 70 % monoabixX npeanpuHnuma-
Tenel cUNTalOT, YTO UM HEOGXO4MMO NPUOGpPeCcTU crelnanbHble 3HaHUSA
B 06/1aCTM Manoro 6msHeca. OCob6eHHO aKTyalbHa 3agada npogeccmo-
HaNbHOW MOArOTOBKW pPyKOBOAUTENe Takux npegnpusaTuin. B HacTos-
wee Bpemsa B cTpaHe hyHKUMOHUPYeT 1032 Tbic. NpegnpusaTui Manoro
6u3Heca. 1o HeKOTOPbIM oLeHKaM, Tonbko oT 20 Ao 30 % UX NMeKT py-
KoBoAuTeneli, obnagaroLmx crneymnansHbIM NpogeccmoHanbHbIM obpa-
30BaHWEM, UYTO CAepP>XMBaeT ganbHelllee pa3BUTUe 1 NoBbILLeHWe 3d-
PeKTUBHOCTM Manoro 6usHeca.

B uenax obneryeHna PyHKUMOHNPOBaHMA Manoro 6usHeca MNMpasu-
TenbCcTBOM Poccuiickon degepauunm NpefnodXKeHo YCTaHOBUTb yBeAo-
MUTENbHbIA NOPSAAOK OTKPbITUA MasbiX NpeagnpuaTUiA, 3aMeHUTb K-
LleH3MpoBaHme oTAeNbHbIX BUAO0B AesATeNbHOCTU B ManoM 6mnsHece 06s-
3aTeNbHbIM CTpaxoBaHVWeM OTBETCTBEHHOCTW, COKpaTUTb MepeyeHb
cepTMdNLMPOBaAHHON NPOAYKLNN N BBECTU CUCTEMY AeKlapupoBaHus
TOoBapoOB HernocpeACTBEHHO NPON3BOANTENAMMN.

HecmoTps Ha cepbe3HOCTb NPo6semM, CBA3aHHbIX C pa3BUTUEM Mano-
ro 6usHeca B Poccumn, oTe4eCTBEHHbI Manbii 6U3HEC MMeeT Nepcrek-
TUBbI AanbHelLero pasBuTusa. bonbLo oNTUMNU3M BCensieT NOBbILLIEH-
HOEe BHMMaHMe K pa3BuTUIO Manoro npegnpuHmMMaTenbcTBa Co CTOPOHbI
rocyfapcTea, HamMeTUBLLEECA B NocnefHee Bpems.

B pewueHnn npobnem manoro 6nusHeca 60/bLUYI PO/b UrpaeT obuie-
CTBEHHas opraHusauusa npegnpuHumatenen — Poccuiickaa Toproso-
npombiwneHHasa nanata (TMAM P®).

B 2000 r. y TOproBo-npoMbILLIEHHbIX ManaTt BCero mmpa 6bin cBoe-
o6pasHblii o6uneii: MeHHOo 400 neT Hasag MapcenbCKMe Kyrubl 06be-
OVHWUANCE 1 co3fann TOProByto nanaTy Ans 3awmuTbl CBOUX MHTEPECOB.
Heckonbko nosgHee K HUM MNPUCOEAUHUINCH MPOMbILLNEHHUKN. Tak
6b11 cHOPMUPOBAH MHCTUTYT TOProBO-MNPOMBbILUNEHHbIX Nanar.

B Poccuu nepsas TI1I nosasunacb AoctatoyHo no3gHo — B 1911 r.
Mpepgnonaranocb, 4To 3TO 6yAeT nanata 3anafgHoro obpasua, n 6bin
[axke NOArOoTOBNEH COOTBETCTBYIOLLMIA NPOEKT ycTaBa. Ho BOWHbI 1 pe-
BOMOLUMN Havana XX B. OTNIOXKNAN BONPOC 0 hOpMUPOBAHUN 3TOFO UH-
CTUTYyTa NPOMbILLUNEHHNKOB U NpeanpuHMMaTeneii Ha HeonpeaeneHHbIN
CPOK.

B coBeTCKOe Bpems K 3TOW ngee BHOBb BepHynucb. Korga monogas
Poccua nbiTanacb BECTU TOProBble OTHOLUEHUA € 3anafom, BO3HUKNA
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npo6nema: OTCyTCTBOBa/N OpraH, KOTOpbIA Obl 3Ty AeATeNbHOCTb Kypu-
poBan. NMoatomy B 1922 r. ykaszom B. V. leHnHa B MNeTporpage 6bina cos-
[aHa ToproBo-NpoMbILL/IEHHaA nanarta, KoTopas A0 CUX Mop ABMseTcsA
OfHOW M3 cunbHelwnx nanat B Poccuun. CnycTsa Heckonbko neT TIT
Havyanm NoABNATLCA B COO3HbIX pecnybinKax n oTAenbHbIX permoHax

B 1999 r. 6bina o6pasoBaHa Poccuiickasa TIMIM. KypnpoBaHue BHeLl-
HE3KOHOMMYECKMX OTHOLWEHWi nepecTano O6biTb [AOMUHUPYHOLLEN
dyHKuweld TMI. Ha nepBblii MnaH BbILWO TO, YEM NanaTbl BCEro Mmmpa
3aHUManncb n3HavyanibHo, — oTcTaMBaHWe NHTePecoB 6U3HECMEHOB.

OKOoHOMMYecKas U noanTuyeckass obctaHoBKa B cTpaHe Tpe6oBana
CcOo3JaHnsA HOBOro OpraHn3aunoHHOro noctpoeHus TIMM: HY>XHO 6bIno
npuénnsnTb ee K NpegnpuHUMaTensam.

3akoH P® ot 7 nona 1993 r. Ne 5340-1 (pea. ot 23 ntona 2008 r.)
«O TOpProBO-NPOMbILLIEHHbIX NanaTax B Poccuniickoii degepayun» ctan
Ba>KHeLWnNM NMMynbCOM ANA PasBUTUSA TOProBO-MPOMBbILLUNEHHbIX Na-
nat B Poccun. Manatbl ABNAOTCA eAUHCTBEHHbLIMW HErOCyAapCTBEHHbI-
MU HEKOMMEepPYeCKNMU opraHunsaumamm, ocyLecTBAAIOWNMU CBOIO fe-
ATENbHOCTb HA OCHOBAHMU CMNeLnanbHOro 3akoHa. MonoXXeHnsa 3aKoHa,
onpegensioume ctatyc v npasa nanart, NO3BOANIN UM 3aHATb LLeHTpasb-
HOe MeCTO BO B3aUMOOTHOLLUEHMAX C 6U3HecoM. YneHamun Poccuiickom
TN saBnsaTcs 87 COO30B U TMbANNA, UMEKLWUX pasMyHble Nnpodunmn
[esATeNbHOCTU U reorpaguio.

PyHKUMKN (Ux cBbiwe 100), BbINOAHAEMble NanaTamm pasHbiX CTPaH,
OfIHN N Te XKe: BblCTaBOYHasA [eATeNbHOCTb, MH(OPMaLLMOoOHHOe obecne-
YeHune, cepTUdUKaLNA TOBAPOB, 3alnTa UHTENNEKTYaNbHOW COOCTBEH-
HOCTU, pa3melleHNe rocyapCcTBEHHbIX 3aKa30B U 3aluTa MHTepecoB
npegnpuHMmMmaTenscTea u ap.

Mpowvcxogalme n3MeHeHNS B 9KOHOMKMKe, MOANTUKe 1 cthepe rocygap-
CTBEHHOrO yrnpaB/ieHNs co3[aloT peasbHble NPeanocblIKN NS KOHconmaa-
L1V NpeagnpuHUMaTensCTBa, YKpenieHus s3anmogencTemns 6usHeca n Bna-
CTW, NOBbILLIEHNA POAMN TOProBO-MPOMBbILLIEHHbIX NanaTt u gpyrux obue-
CTBEHHbIX OpraHusauuin npeanpuHUMaTenein B npouecce BbIpaboTKn U
peanusaunm ctpaTernm counanbHoO-3KOHOMNUYECKOro passnTusa Poccun.

OCHOBHbIE 2KOHOMWYECKWME MOKA3ATEJIN
AJEATE/IbHOCTU MANOIO NPEAMPUATUA

OcHOBHOe Tpe6oBaHMe, KOTOpPOEe BblABUraeT PbIHOK Mpeanpus-
TUO, — paboTaTh TakK, YTO6bl Pe3yNbTaToOM AeATeNbHOCTU 6blN He TONb-
KO BbINYCK NPOAYKLUW UAN YCNYT, HO 1 MONyYeHne Npnbbian, T.e. Bcerga
[OMKHO 6bITh MPEBbILLEHME A0X0A40B Haf pacxojaMu, U Yem Bbllle 3TO
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npesbilleHNe, TeM NpUbbINbHee paboTaeT NpeanpuaTne. fanbHeliwee
HapauwimBaHne 06bLEMOB MPOM3BOACTBA NPeanpuATUA LienecoobpasHo
TO/IbKO B YCNOBUAX rapaHTUPOBaHHOIO cbbiTa NpoAyKunn.

YnpaBneHue Nnpon3BoACTBOM U aHann3 Npou3BOACTBEHHON fesaTeNb-
HOCTM ONMPalTCAa Ha NCNONb30BaHMe Pas/iMyHbIX 3IKOHOMNYECKUX NO-
KasaTeneii.

BakHelLlen xapaKTePUCTUKON MPON3BOACTBEHHOW [AeATeNbHOCTMU
npegnpuATUIA CNy>XKNT 06beM NPOU3BOACT BA KOHKPETHOro BUAa 3Ko-
HOMMYECKOr0 NPoAyKTa B HATypasbHOM BblpaXkeHUU (B PU3NYECKNX eu-
HULaxX U3MEpPeHUs) B TeHeHMe onpefeneHHOro BpeMeHu (roga, Keaptana,
Mecsua, Hefenu, CyToK). DTOT NoKasaTe/lb Ha3blBaloT rofoBbIM, KBapTa/lb-
HbIM, MECSAYHbIM, Hefie/lbHbIM, CYTOUYHbIM BbIMYCKOM NMPOAYKLUN.

Bonee yHuBepcaneH nokasaTenb BasIOBOro goxoja npeanpusatms,
npeacTaBnAloLWUn CyMMapHY CTOMMOCTb KOHEYHOW MPoayKLmu, npo-
n3BeAEeHHOV NpegnpuATMEM 3a onpefeneHHbIi Nepnog BpemMeHW, Bbl-
pa>KeHHYH B pea/ibHbIX PbIHOYHbIX LieHaxX.

O61bem Npogark NponsBeeHHON NpeanpuaTemM NPoAYKLUUN NMPUHSA-
TO TaK>Xe MMEHOBaTb BbIpYyUYKOI 0T npogayk. Banosoii goxopn (peanmso-
BaHHYIO NPOAYKLMIO, BbIPYUKY) PaccUnMTbIBalOT MyTeM YMHOXXEHUSA Npo-
AYyKUMU B (OU3NYECKOM U3MEPEHNN Ha LieHY (DU3NYEeCKOol efquHNLbI MpU
YyCNoBUM, 4YTO BCA NPOAYKLUUS NpogaBanach Mo 04HOM N TOM Xe LigHE.

Ecnn »Ke LeHbl B NpoLiecce Npon3BoACTBa U MPOAaXKM NPOAYKLUN Me-
HANUCb, NPUXOANTCA ONPeAeNnsTb BbIPYUKY OT NPOAaXKN KaXkAoW rpynmbl
TOBapoB, NPOAAaBaBLLUNXCA NO OAHON U TOW XKe LieHe, N CyMMMpoBaTh [,0-
X0fAbl, NONyYEHHbIE B pe3ynbTaTe NpoAaXku Kaxkaolh n3 Takux rpynn. Ecnn
npeanpusaTve NPoM3BOANT HECKONbKO BUA0B NPOAYKLUN, TO BaNOBOW A0-
X04, onpegensieTca CyMMUpPOBaHeM BbIPYYKM OT BCEX NPOAaK.

Bbipyuka npeanpuaTUs 3aBUCUT OT LieHbl Ha NpoayKuuio (ycnyry)
1n obbema ee peanmsayuu.

B ocHoBe NI060ro 3KOHOMMNYECKOTr0 peLleHnsa NeXXUT OTBET Ha BO-
NpPOC: KakK COOTHOCUTCHA TO, UTO NpegrnpuHUMaTens 3atpadmBaeT Ha TOT
VUM NHOW NPOEKT (M34ep>KKu), U TO, YTO B pe3ynbTaTe oCyLlecTBeHUs
npoeKTa OH MOXXeT Moy4YnTb CBEPX CBOMUX 3aTpaTt (Npubbinb) ?

Mpnbblab — 3TO Ta YacTb BbIPYUKM, KOTOpasa ocTaeTcsa y npea-
NPUATUA NOCNe BO3MELLEHNA BCeX 3aTpaT Ha NPoM3BOACTBO U pea-
namsaumnio Nnpoaykumm (ycnyr).

B Hanbonee o6uem Buge NpmnbbiNb MOXKHO paccuHnTaTb Tak:
Mn=B-3,

roe B — Bbipyyka; 3 — 3aTtparbl.
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MockonbKy Nto60e nNpeanpusaTne, KPoOMe OCHOBHOTO BUAA fAeAaTe/b-
HOCTU N NONlyYEHUSA OT Hee NPUGLINN, MOXKET OCYLLLeCTBNAATb U MHbIE XO-
3AMCTBEHHbIE OMepaunmn, NpuHocsaL e foxoa (Hanpumep, caasaTb UMY-
LecTBO B apeHay, 6biTb B UMCne COOCTBEHHUKOB APYTUX NMPeAnpUAaTUA 1
nonyyaTtb AMBUAEHAbI, NONyYaTb A0X04 OT onepauuii c MHOCTPaHHOW Ba-
NOTON U LeHHbIMU 6ymaraMmu v T.4.), ero obuias npubbib 6yaeT 601b-
e (MIn MeHbLUe) TOW, KoTopas nonyyeHa oT peann3aumu NpoayKLuuu,
Ha BEeNNMYMNHY 00X040B (MNM pacxofoB) NO onepaumusmM, HeENOCpPenCTBEH-
HO He CBA3aHHbIM C peann3ayner NpoayKLMUN OCHOBHOIO BUAa AeATeNb-
HOCTW.

Obuwas (banaHcoBas) NpubbLINL NpeaNpPUATUSA 3a KaKoi-nnbo nepu-
0/, BpeMeHUn (KBapTas, ros) ABNsSeTCA CyMMOW BeMMYUH NPUBHLINK OT pas-
NNYHBIX BUAOB AeATEeNbHOCTU, K KOTOPbIM OTHOCATCS;

B peanm3aymnsa OCHOBHOWN NPOAYKLMUN;

® npoyas peanmsauyus, T.e. peannsayna ToBapos U ycnyr, KOTo-
pble He ABNAITCA OCHOBHOW NpoAyKunen;

B apeHAHas nnarta, pesynbTaTbl onepawmnii ¢ Tapoi, MeTannono-
MOM, pasHuua MexXay MONyYeHHbIMU U yNnnadyeHHbIMU CyM-
Mamu wTpados, onepaummn ¢ LeHHbIMM bymaramun (BHepea-
NM3aunoHHbIe onepaumn).

[ns yBennueHns NpubbIAN HeE06X0ANMO CTPEMUTBLCS K POCTY BbIpyuy-
K/ U CHUXKEHUIO MPOM3BOACTBEHHbIX 3aTpaT, KOTOPble MOXXHO pa3sge-
JINTb Ha SIBHbIE U HesIBHbIE.

K siBHbIM OTHOOH T 3aTpathl B BUZE NNATEXKel 3a NonyyeHHbIe OT BHeLl-
HMX MOCTaBLLVKOB pecypcbl MPOM3BOACTBA, BK/OYas onnaTy Tpyja Ha-
€MHbIX Pa60THUKOB.

VX oTpa>kalT MOJHOCTbI0O B 6yxranTepckoM yueTe npeanpuetusi,
Mo3ToMy HasbiBalOT ByXranTepckumu 3atpatamu. CTaTbu Gyxrantep-
CKMUX 3aTpaT — 3TO cTaTbW 3aTpaT, 06pasyolmnx ce6ecToMMoCcTb NMpo-
OyKUUW. PaccmMoTpuM 3TK CTaTby.

. MaTepuasnbHble 3aTpaThbl — 3T0 3aTpaTbl HA MaTepuanbl, Cbl-
pbe, 3Heprui, MOKyMnHble KOMMNEKTYOLWMNE YacTU K MPOU3BOAUMOMY
NpoAayKTy.

MaTepuanbHble 3aTpaTbl OTHOCAT Ha Ce6eCTOMMOCTb MPOAYKLUU,
ncxoas U3 LieH X NpuobpeTeHns, BKAOYAsh HaUEHKM, KOMUCCUOHHbIe
BO3Harpa>keHns CHab>XeHUYEeCKUM WU BHELIHEe3KOHOMWYeCKUM opra-
HM3aUMAM, CTOMMOCTb YCNYT TOBApPHbIX GUPXK, TAMOXXeHHbIe MOoLUNM-
Hbl, OMNaTy 3a TPAHCMOPTUPOBKY, XPaHeHMe 1 AOCTABKY, OCYLLEeCTB/Is-
eMble CTOPOHHUMM opraHmnsaumsamMn. B cToMMOCTb MaTepuanbHbIX pe-
CYpCOB BK/OUAKOT 3aTpaTbl NpeanpusiTMs Ha npuobpeTeHue Tapbl u
YMaKoBKM.
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Il. 3aTpaThbl Ha onfaTy TpPyAa 0OCHOBHOIO U BCMOMOraTe/flbHOro
nepcoHana.

I1l. OTuncneHns Ha counasibHble HY>K/Abl, KOTOPble pernaMmeHTupy-
I0OTCA 3aKOHOM. Pasmep 3aTUX OTYNCNEHUIT yCTaHaBIMBaeTCA B NMPOLLEH-
Tax OT 3aTpart Ha onnaTty Tpyaa.

IV. AMopTM3auna — npouecc nepeHoca CTOMMOCTV OCHOBHOIO Ka-
niuTana no mepe N3Hoca Ha nMPon3BoANMYIO C €ro MOMOLLbIO MPOAYKLMIO
M NCNONb30BaHMA 3TOM CTOMMOCTM ANS MOCNeAyHoLL,ero BoOCNpon3Boa-
CTBa OCHOBHOTIO Kanurtana.

C amopTum3aymeit TeCHO CBA3aHO MOHATUE aMOP T U3aLNOHHOro OoH-
[a, KOTOpbIA onpefensieTca Kak CymMMa M3HOCa OCHOBHOrO KanuTana,
npegHasHavyeHHas 4151 06HOBNEHUA OCHOBHbIX (POHA0B NpeAnpuATUSA.

PaccMOTpMM KOHKPETHbIV NpumMep.

Cpok cny>k6bl 060pyAoBaHWA cocTaBnseT 8 NeT, nepBoHavanbHas
cToumocTb — 80 ThIC. fonn. ExkerogHo, no mepe nsHoca, obopyzosaHue
yTpaduBaeT Vs nepBoHa4vanbHON CTOMMOCTM (10 ThbIC. A0N/.), KOTOPYIO
MepeHOCAT Ha N3rOTOBMIEHHbIe ToBapbl. K 3aBepLUEHNIO CPOKa CNy>KObl
ob6opypoBaHue NOMIHOCTBLIO YTPATUT CTOMMOCTb U DU3NYECKN NPULET B
HerogHocTb. OgHaKo B aMOPTU3aLMOHHOM (hoHAe NpeanpuaTua 6yayT
B HaAM4YnW cpeacTBa (B AeHEXHOW hopMe), HeobXoAnMble ANA 3aMeEHbI
M3HOLLEHHOro OCHOBHOrO KanuTana.

OCHOBHOWM KanuTan NoMUMO (U3NYEeCKOro WU3Hoca noasepraercs
TakK Ha3blBaeEMOMY MOPa/ibHOMY U3HOCY.

MOpaﬂbeIVl MN3HOC — yTpaTa OCHOBHbIM KanmntajoM 4aCTu CTOMMO-
CTn1, KOTOpas He NepeHOCNTCA Ha CTOMMOCTb co3aaBaeMoro rnpoaykra.

OCHOBHasi NPUUYNHA MOPANLHOrO N3HOCA — BbICOKME TeMIbl Hayu-
HO-TEXHMYECKOro nporpecca.

OCHOBHbIMW MeTOAAMW amopTu3auum, Hanbonee pacrnpocTpaHeH-
HbIMW B HacCTOsILLiee BPeMSI, sIBASIOTCS METOA PaBHOMEPHOro MpPsiMonn-
HelHOro cNMcaHus CTOMMOCTU U METOA YCKOPEeHHOW aMopTm3auunm.

Mpu ncnonb3oBaHUM MeTOoAa PAaBHOMEPHOro MPSAMOSIMHENHOro
cnvMcaHusi CTOMMOCTMW 3/1eMEHTOB OCHOBHOrO KameTana CTOMMOCTb
CMUCBLIBAIOT PaBHLIMU ONISIMU B TeYEHME BCErO Nepuoga akcnayaTauunu.
Hanpumep, o6opyaoBaHue, Y KOTOPOro CpoK cny>k6bl 10 feT u ctou-
MOCTb 100 TbIC. fO/I/1., BYAET CrMcaHo B TeYeHMe 10 €T MO 10 TbIC. AO/I.
€XXerogHo.

CyTb MeTOAa YCKOPEHHOI aMmopTu3aumm CoCTOMT B TOM, YTO B Mep-
Bble oAbl 3KCMyaTauMm HOBbIX CPeACTB TpyZa Ha aMopTMU3aLuto Cnu-
CbIBAlOT YaCTb UX CTOMMOCTU, 3HAUYUTENLHO MPeBbILIAOLLY0 Ty, KOTO-
pasi NponopLMoHanbHa CPOKY CNy>XObl.
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Mpwn yCKOPEHHOW amopTu3aumn, Kak u npyv npssMoanHENHOM MeTo-
e, onpefensitoT HOPMY €XKerofgHoro CrrcaHusi Ha BeCb CPOK CNy>XK6bl
OCHOBHOrO0 KanuTana. OgHaKo ecnu B MepBbli Fof 0Ha 0THOCUTCA K NOJ-
HOW CTOMMOCTM OCHOBHOrO KanuTtana, To B nocinegyrwouime rogbl — K
0CTaTO4YHOW CTOMMOCTH.

ViHoraa 6biBaloT ele W AONONHUTENbHbIE aMOPTU3ALNOHHbIE NbTO-
Tbl, KOrAa B A0MOJHEHWE K NpeaycMOTPEHHOVW HopMe amopTu3aumun
npeanpuaTve MMeeT NPaBO CMUCbIBaTb ONpeAeneHHbIi NMPOLEHT CTON-
MOCTW OCHOBHOTIO Kanurtana.

V. Mpouvie 3aTpaTbl — 3TO pPasINYHbIe NNATEXN: KOMUCCUOHHbIE
6aHKy 3a KaccoBoe U 6aHKOBCKOe 06cny>KnBaHme, NpoLeHTbl 6aHKy 3a
KpeauT, apeHgHas nnata un T.4.

HesiBHble 3aTpaThbl — 3TO 3aTpaThbl, CBsI3aHHbIe C YNYLLEHHOW Bbl-
rofov, T. e. 4OXOA40M, HEA0MONYYEHHbIM N3-3a HEAOCTATOYHO BbIFO4HOIO
MCNoNb30BaHUsA COGCTBEHHbIX PECYpPCOB.

Ecnn npegnpuvHumaTtenb cYMTaeT, YTO MpM ero pecypcax M BO3-
MOX>XHOCTAX OH MOT 6bl MOAYYUTb 6GOMbLUMI A0X0A, YEM OH MOAYYUN
hakTMyeckn, Hanpumep, M3-3a HenpasBUIbHOIO BbliGOpa BUAA Mpo-
AYKUWN, MMeloLw el HeAoCTaTOYHbIW Crpoc, HenpaBUIbHO YyCTaHOB-
NEHHOW LeHbl NN HepaLMoHaNbHO BbIGPAHHOro NocTaBLMKa, To BCe
3TK 3aTpaTtbl OH BOCMPMHUMAET KaK HesiBHble. MpegnpuHUMaTens Mo-
>KeT nogcumTaTh BeIMUMHY HEABHbIX U3AepXKeK, TaK Kak 3HaeT, rge u
CKONbKO OH noTepsn. CneAcTBMEM HESIBHbIX U3AEPXKEK SIBNSAETCHA He-
JononyyeHHas Npu6bINb.

CyMMa siIBHbIX (ByXranTepCcKnx) 1 HesIBHbIX 3aTpaT cocTaBNseT 3KO-
HOMMYeCKMe 3aTpathbl.

Mpnbblnb TakXKe MOXKeT 6bITb 6yXranTepcKoii 1 3IKOHOMUNYECKOWA.

ByxranTepckas nNpmbbiaib — 3TO PasHOCTb MeXAy Mofy4YeH-
HOW BbIPYUKOW U ByXranTepCKMmMm (SBHbIMUK) 3aTparamMu.

MmeHHO 6yxrantepckas Npubbifib SBNSETCA OCHOBOM A1 pacyeTos C
rocyfapcTtBOM U Kpegutopamu.

3KOoHOMUYecKas Npubbi/ib — 3TO PasHOCTb MeXXAy MofyyeH-
HOI BbIPYUYKOM 1 3KOHOMWYECKMMM 3aTpaTamu.

JKoHOMMYecKasi NpuU6GbIb BCerga MeHblle GyXranTepckoii, noTomy
UTO NPaKTUYECKN BCErfa CyLLecTBYIOT yNyLleHHble BO3MOXHOCTU.

Mpwn onpeaeneHNn 3aTpaTt NPeANPUSTUS LLesecoo06pasHo pasfennTb
MX Ha NOCTOSIHHbIE N NepeMeHHbIe.

K MOCTOSAHHbLIM OTHOCAT 3aTpaThbl, HE 3aBUCsLLME OT 06bEMOB MPO-
13BOACTBA.
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3TO NOCTOSIHHbIE PAcX0Abl PECYPCOB, HE CBA3AHHbIE C TeM, CKONbKO
NpoAyKLUMN MPOU3BOAUT B AaHHbIA Nepuog npeanpusitTe,- 3aTpatbl Ha
cofepy>kaHuve MoMeLLeHWi, onnaTy LWTATHOro ynpasneH4YecKoro u o6-
CNY>KMBAIOLLEFO MepcoHana, aMopTU3aLMOHHbIE OTUMCAEHUS, BbiMiaTa
NPOLEHTOB MO NPUBMEYEHHbIM KpeanTam.

MNMepeMeHHble 3aTpaThbl HANPAMYH CBSAi3aHbl C 06beEMOM npo-
mn3BoacTBa, B TO/ WA NHOW CTENeHU nponopynoHanbHbl BbIMYyCKY

npoayKuuu.

K nepemMeHHbIM 3aTpaTtamM OTHOCAT pacxofbl Ha MaTtepuansl, Cbipbe,
3Hepruto, nonycabpukaTbl, KOMMAeEKTYylOWMe MU3genmsa, 3apaboTHylo
nnaTty Npou3BOACTBEHHOr0 MepcoHana, Ha4ncnsiemMy B 3aBUCUMOCTU
oT o6bema NpomnsBoACcTBa (CAenbHY onnaTy TpyAa), TPaHCAOPTUPOBKY
npoayKLumnn.

O6uime 3aTpaTbl MPOV3BOACTBA, NpeAcTaBnAOWMe CYMMY MOCTOSH-
HbIX N MEepPeMeHHbIX 3aTpaT, Ha3blBalT Ba/IOBbIMU, UIN COBOKYIMHbI-
MU.

Kpome 6anaHcoBOii NMpubbinM NpeanpusaTUS cyllecTBYeT umcTas
npubbiab, KOTOpas paBHa 6anaHCOBO 3a BbIYeTOM Hajnora Ha Npubbinb.
UucTyto Nnpubbinb NPUHATO TakXKe HasbiBaTb NPUObLINbIO, OCcTaloLencs
B pacrnopsh>KeHuu NnpegnpusaTus (ocTaTouHOoN).

Mpubbinb, Nonyyaemyto 3a cHeT UCMOMb30BAHUA 3eMefNlb B CENbCKO-
X03AACTBEHHOM NPOM3BOACTBE, Ha3biBalOT PEHTOM.

Ansa aHann3a n 0606LEeHHOM OLEHKN X03AACTBEHHOM AeATEeNbHOCTH
MCMOMb3YT He TONbKO MpubbINb, HO M MPOU3BOAHLIM OT Hee MoKasa-
Tenb — peHTabenbHocThb. MonyyeHHas NnpeanpuAaTUEM NpUbLINL (B ee
abCcoNtOTHOM Bbipa>keHUN) He MOXKeT 6bITb HEMNOCPEACTBEHHO NCMO/b-
30BaHa AN CpaBHEHUS pasHbIX 3TanoB paboTbl MpeanpuaTus (Uauv
CpaBHEHUSA C APYrMMU NpeanpUsATUAMU) C TOYKU 3PEHUST SIKOHOMMUYE-
CKOi 3aththeKTMBHOCTW. PaBHbI 0X04 He ABNSETCHA CBUAETENbCTBOM 0AU-
HaKOBO YCMELLUHOM paboThbl, TaK KaK BO3MOXXHOCTU (pecypchbl) A/1s1 ero rno-
NYyYeHUS MOTyT 6bITb COBEPLUEHHO pPas3/iMyHbIMU. OTa HECOMOCTaBUMOCTb
yCcTpaHsieTcsa Npu NCNonb30BaHUM NokKasaTens peHTabenbHoOCTH.

PeHTabenbHOCTb MpeanpuaTUa onpeaensieTcss NpubbINb, KOTO-
pyto oHO nony4aeT. CyLecTBYIOT cliefytoline nokasatenn peHTabenb-
HOCTU:

® peHTabenbHOCTb MPOAYKLMM P paccunmTbiBaloT Kak OTHOLLE-
HVe BanoBOM NpUGLINM OT NPofadKM NpoayKuum M~ K cebe-
CcTOMMOCTU 3Tol NpoayKuun C:

P=0N,/C;
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®m peHTa6eNbHOCTb OCHOBHbIX M 060POTHbLIX CPEACTB BblUNC/S-
10T KaK OTHOLIEeHWe 6anaHcoBol Npubbinn Mg K CTOMMOCTU
OCHOBHbIX O 1 060POTHbIX K cpeacTB npeanpuaTus:

P=1M6/(0 + K);

m peHTabeNbHOCTb MHBECTULWIA B NpeanpuaTre onpesenstoT
KaK OTHOWeHne 6anaHCcoOBO NPUBLINN K CTOMMOCTM BCEro
nmyuiectea pupmbl — UTory 6anaHca npegnpuatmnsa (A):

P =T16/W.

E>kerofjHo NpoBOAAT CpaBHeHMeE AaHHbIX 0 peHTa6benbHOCTH 3a TeKy-
WMii 1 NpolwleaLnii rogpl, 4TO NO3BONSET PYKOBOACTBY NpeanpusiTus
OLEHUTb TEHAEHUUN PasBUTUS U MPUHATb COOTBETCTBYHOLLIME peLle-
HUSA.

Onsi ocyuwiecTBNeHUA AeATENbHOCTU MPeAnpUsATUS npeanpuHUMa-
Tenb He A0/MKeH 3abbiBaTb ABa «30/10ThbIX» NpaBuna:

1) KanuTan NpeanpusaTUS ONXKEH OA4HOBPEMEHHO HAX0ANTLCSA B TPEX
dopmax: AeHEXXHOW, MPON3BOANTENbHOW, TOBAPHON;

2) BO3MOXXHOCTb YCMELLUHOW AesATENbHOCTU NPeanpuUAaTUS 3aKtoUeHa
B 6ecrnepeboMHOCTN CMeHbl KannTanom cBouxX OopMm.

KannTan — cpeacTBa NPoOM3BOACTBA, KOTOPble MOXHO MC-
rnonbL3oBaThb A4/ NPOU3BOACTBA byAyLwnx 6nar, — MYHKLUUOHUPYeT
B Tpex popmax: AeHEeXXHOW, Npon3BOANTENbHON, TOBAPHON.

Mpouns3BoAnTeNbHbIM KanuTan no cnocoby ero o6opoTa, Xapakrtepy
ABUXKEHUNS AeNNTCA HA OCHOBHOW 1 060POTHbINA.

OCHOBHOW KanuTa/l — 3TO Ta YacTb NPON3BOAUTENBHOIO KanuTta-
na, KoTopas MOAHOCTbIO y4acTBYeT B MpoLiecce Npon3BoACcTBa, HO nepe-
HOCWUT CBOI CTOMMOCTb Ha MPON3BEAEHHbI/ MPOAYKT MO YacTsM Mo Mepe
n3Hoca.

K OoCHOBHOMY OTHOCUTCH KanuTa/, aBaHCUpyeMblii Ha npuobpeTe-
HWe cpefcTB TpyAa — MallvH, 060pyAoBaHus, NPON3BOACTBEHHbIX 34a-
HW 1 COOPY>KEHUI, TPAHCMOPTHbIX CPeACTB.

O6OPOTHbI KannTas — 3TO Ta YacTb NPOU3BOAUNTENBHOIO KanuTa-
na, CTOMMOCTb KOTOPOW B npouecce NoTpebneHNs MOAHOCTbIO MepeHo-
CUTCS Ha MPOAYKT M BO3BpallaeTcs K NpeaAnpuHUMATENO B AEHEXKHOM
hopme B TeHeHMe KaxkAoro KpyroobopoTta Kanutana.

K 060poTHOMY KanuTany 0OTHOCUTCA KanuTas, aBaHCUPYeMbliA Ha M0-
KynKy npegmeToB Tpyga (Cbipbs, TONNMBa, nonydabpmnkaToB) u paboyei
CUNbI.
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PASPABOTKA BN3HEC-TJTAHA
MAJIOIO MPEAMNPUATUNA

B YCNOBUAX PbIHOYHON 3KOHOMMWKW OCHOBOW OpraHusauunm npeg-
NMPUHNMAaTENbCKOW AeATEeNbHOCTU SABAseTCcA 6u3Hec-nnaH, B KOTOPOM
OLEHMBAKT M MPOrHO3MPYT BO3MOXHOCTU pPasBUTUA (QUpMbl. B Hem
OTpa)karoT BCe CTOPOHbI MpeAnpUHUMATENbLCKON AesaTeNbHOCTU hrupMbl
0T M3y4YeHUs pbiHKa A0 ynpaBieHUs KagpaMmu, nogpobHo o60CcHOBbIBA-
0T HanpaBneHUs paboTbl, a TaKXKe ONpeaensitoT CNoco6bl peLleHns BO3-
MO>XHbIX Mpo6nem. BU3Hec-nnaH NnoMmoraeT 3apaHee onpeaennTb, CTOUT
NV opraHn3o0BbIBaTb Ae/10 No NPON3BOACTBY 4aHHOro ToBapa Unm okasa-
HUIO faHHoM ycnyru. Ecnv no pacyetam rnpoekT He NMPUHECET HUKaKOMN
npubbinn MM oHa 6yaeT He3HauUTeNbHa, TO BKaAblBaTb AeHbIN B Ta-
KON 6U3HEeC He MMEET CMbICcna.

BusHec-naaH — 3To MoAenb 6yayuiei AessTeNbHOCTY Npeanpu-
HMMaTeNs, KoTopasi NO3BONSAET FPAMOTHO OPraHM30BaTh CBOE AeNo,
3apaHee NpoaymMaTb BO3MOXKHble MPO6/7eMbl U MYTU NX peLleHus,
a Tak>Ke NpuBneYb cepbe3HbIX NapTHEPOB M NMHBECTOPOB.

Bu3Hec-nnaH paccynTaH Ha nepcrneKkTuBy, COCTaBNATbL Ero PeKOMEH-
ayetcs Ha 3— 5 neT. Mpwn 3TOM Ha MepBbIA rog NPOrHO3NPYemMoro ne-
puoja OCHOBHble NoKa3saTenn cnegyet paspabaTbiBaTb N0 MecsAlaMm, Ha
BTOPOW — MOKBapTanbHO, & Ha OCTa/lbHble FoAbl MOXXHO OFrpaHNYnUTbLCS
roloBbIMM nokasaTensamMmu.

Bu3sHec-nnaH cocTaBAOT B ClefyOLWUX LeNsax;

m paspaboTKa KoOHUenuun BedeHUA 6usHeca. CocTaBnsas
6U3Hec-NnNaH, nNpeanpuHMMaTens TuiaTelbHO oTpabaTbiBaeT
cTpaTervio pasBuTus cBoero 6MsHeca v getanbHo npopaba-
TbIBaeT ero oTAe/ibHble aTarnbl, CTagun N 31eMeHTbl. 3TO Mo-
3BONT M3bexkaTb MHOTMX OLINGOK elle Ha NOArOTOBUTENb-
HOM 3Tane, «Ha bymare», UTO B Aa/lbHeWLIeM faeT BO3MOXK-
HOCTb COKOHOMUWTb N CUMbI, U BPEMS, U AeHbIN;

m  6M3HEec-NNaH siBASeTCA MHCTPYMEHTOM, C MOMOLLbI KOTOPO-
ro npeagnpuHUMaTeNb MOXET OLEHUBATb (DaKTUUYECKNE pe-
3ynbTaTbl AeATENbHOCTU CBOeli KoMMaHuu. 3TO MOMOXKET
BbISIBUTb 61aronpuATHbIE U HeXXeNnaTeNbHble OTKIOHEHUS B
pasBUTUM KOMMaHUU U COOTBETCTBYHOLMM 06pa3oM CKOp-
peKTMpoBaThL CBOU AeiCTBUS;

e cocTaBfleHVe GU3Hec-MNnaHa sBnsieTcsi 06513aTeNbHbIM B Clyyae
Heo6X0AVMOCTY NMPUBEYEHUS AEeHEXHbIX CpeAcTB. B faHHOIA
cuTyauum 6musHec-nnaH noTpebyetcs Kak noTeHUManbHOMY
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MHBECTOPY, KOTOPbI A0MXKEH TOYHO 3HATb, BO YTO OH BK/a-
AblBaeT CBOW AE€HbLIN U YTO OH MOXXET NONy4YUTb B3aMEH, TaK 1
HenocpeACTBEHHO NMpeAnpuHMMAaTeNto A8 Toro, 4Tobbl TOY-
HO OMNpeaennTb 06beM HEOOBXOAUMbBIX MHBECTULWMIA N pa3pa-
60TaTb NnaH nx Hambonee ahPEKTUBHOIO NCMONb30BaAHMSA.

3aHnmaTbeca pa3paboTKoil 6u3Hec-nnaHa MoXKeT HenocpeaCTBEHHO
pPyKOBOAUTENb C 3a4eACTBOBAHUEM COTPYAHMKOB NPeAnpUATUS, HO, Kak
npaswno, MPOUCXOAUT MPUBNEYEHNE He3aBUCUMbIX 3KCMEpPTOB, 4YTO
3HaYNTEeNIbHO NOBbILAET ypoOBeHb 060CHOBaHMSA AOKYMEHTA.
BusHec-nnaH npeacTaBnaoT B cneynanbHOM BUAe € 06a3aTeNbHbIM
paccMOTpeHMEM CNefyoLLnNX pa3genos:
pestome;
onncaHve npegnpmnaTua (opraHunsaynn);
onucaHve Npoaykunm (paboTbl, ycnyru);
aHann3 pbIHKa,
KOHKYPEHLUS;
MapKeTUHIOBbIN MNaH;
nnaH NpPon3BOACTBa;
(hMHAHCOBbLIN MNaH;

BO3MOXXHbIW PUCK 1 3alinTa 0T Hero.

Pe3tome. MHOrmMe KpeauTopbl N MHBECTOPbLI NpeXxae BCcero obpatya-
10T BHMMaHWe Ha KpaTKoe cofep>kaHune — pe3toMe— 6U3Hec-nnaHa,
pa3mep KOTOporo He 60/iee ABYX CTpaHUL,. 3TO NO3BOSET cpasy yBU-
LeTb N oNpefennTb BaXKHble 0OCOGEHHOCTU U MpenmyLLecTBa AaHHOIO
rnpoekTa nepeg apyrumu. Ecnn cogep>kaHue pe3tome He 3anHTepecyeT
MHBECTOpa, TO BPSA N OH CTaHEeT TpaTuUTb BPEMS Ha Aa/bHelllee U3y-
yeHne 6usHec-nnaHa. B aTom pasgene Heo6Xxo0AMMO paccMOTpeTb BCe
HanpasneHus, cpepbl 4eATENBHOCTU U L,eNn Manoro npegnpuaTus.

YacTo pestome BKAKOYaAET rnaBHble faHHble 06 opraHusauun: gaty
co3gaHua u pernctpayum, opmMy co6CTBEHHOCTM, KOHTaKTHble Tene-
OoHbI pyKoBoACTBa (OUPMbI.

MocnegHas cTpaHuua pestome NoceBsAaeTcs (PUHaAHCOBbLIM pe3y/b-
Tatam, KOTopble MJaHUPYIOT NPU OCYLLLECTBAEHNIN NPoeKTa B byayLLeMm.

Pestome Bcerga cocTtaBnsloT B MOCMeAHIO o4yepefb, Korja BecCb
6U3HEeC-MNaH y>Ke roTos.

OnucaHne nNpeanpuaTUa (opraHmnsauumn). B atom pasgene npuHATO
roBOpuTb 06 OCHOBHbIX HaNpaBfeHNAX N Lensax AeAaTeNbHOCTU co3ga-
BaeMoro rnpoeKTa, 0 CNOXXUBLUENCA cuTyauum B oTpacnm. Kak npasuno,
B 3TOM pasjefie gatoT CripaBKy Mo HOBbIM BUam NpoayKLuun u A0CTU>XKe-
HUSAM B 3TOM OTpac/un, ONUCbIBalOT HOBbIE PbIHKM N MOTpebuTenen, no-

137



KyrnaTenbCKMe HAaCTPOEHMUSA U CMOCOBHOCTUN Ha 3TUX PbIHKaX, CoLMnanbHO-
nonMTNYecKne TeHAEHLUMN N (haKTopPbl, a TaKXXe falT OLeHKY NX BAUS-
HWSA Ha peann3aynio 4aHHOro NMpoekTa.

OnwncaHne npogykumn (paboTbl, yciyrm). 3TUM pas3fenoMm HavynHa-
eTcA OCHOBHAas 4acTb 6usHec-nnaHa. Heob6xoamMmo onucaTb ToBapbl U
yCcnyru, KoTopble NpeanpusaTrie MoXKeT NpeanoXnTb byayumm notpebu-
Tensam.

Mpwn paspaboTke HOBOro ToBapa He06X0A4MMO yUnTbIBaTb TPaAULMN-
OHHble 3Tanbl ¥KN3HEHHOT o UuKaa» ToBapa. /llo6oii ToBap B npouecce
CBOEro nosiBfeHMsA 1 BbiNycKa NPOXoAnUT cnedylolne aTanbl, KOToOpble
OTINYAKTCA TONbKO NPOAO/MKUTENBHOCTBLIO: MepBbIl 3Tan — BblpaboT-
Ka ngewn; BTOpo — paspaboTka KOHUEenuun, aKcnepTusa, KOHCYNbTU-
poBaHue; TPeTUn — ONbITHO-KOHCTPYKTOPCKasa paspabdoTka, co3gaHue
onbITHOro o6pasua, peknaMmmpoBaHme; HeTBEPTbIN — MPOOHbIN BbIX0,
Ha pbIHOK, Npojayka nepBon NapTuu, aHannu3 UCNonb30BaHMNA NPOAYK-
umn; NATbIA — HapalwMBaHWe BbINYCKa; LLIeCTO — HacblleHne Mno-
Tpe6HOCTM B NPOAYKLMN, NajeHne nHTepeca NoKynaTenen, u, HaKoHeL,
ceAbMOI aTan — pe3Kui crag NnoTpebneHns, nepexos Ha APYroin Bug
npoayKuunu.

Mpwn pa3paboTke ToBapa peLlatoTCs BOMPOChI, CBA3aHHbIE C yNaKoB-
KOV ToBapa M ero Heob6XoAMMbIM COMPOBOXAEHMEM (rapaHTUiHbIMU
cpokamMu, rnocnenpogakHbiM 06CNy>KMBaHUEM, AOCTaBKOW).

AHanns pblHKa cbbiTa. B aToM pa3gene Heo6xo4MMOo NoKasaTthb CyLe-
CTBOBaHMe, Hann4mne pbiHKa AN MPOVN3BOANMbIX TOBApPOB AN YCNYT U A0-
KasaTb BO3MOXXHOCTb MPOAaXKN CBOEN NPoAyKLUMN Ha laHHOM PbIHKE.

AHanns3 pbIHKOB cbblTa MNPOBOAAT MNPU NOMOLLU MAPKETUHIOBbIX UC-
cnefoBaHW, U OH NPOXOAUT crnefytoLine atanbl: CerMmeHTUpoBaHue (ge-
NeHve pblHKa Ha onpegeneHHble rPpynnbl NOKynaTeneii Co CXOXUMMN Mo-
TpebHOCTAMU NO onpejeneHHbIM npu3Hakam); oT6op 1 BbI6GOp Hanbo-
nee rnpuBneKaTenbHbIX CETMEHTOB PbIHKA; OLleHKa eMKOCTU cerMeHTa
(BO3MOXKHble 06beMbl CObITA MPOAYKLNKN); OLEeHKa MOTEHLMANbHOVW CyM-
Mbl ApojaXk, T.e. TOW A0NMN PbIHKa, KOTOPYK MNNaHUPYIOT OXBaTUThb;
oLeHKa peanbHOro obbema npogaxk, T.e. CKOMbKO COCTaBAT peasbHble
npoAaXkn B KOHKPETHbIX YCNOBUAX PbIHKA MPU NNaHUpPyeMblX 3aTpaTax
Ha peknamy.

KOHKypeHLmMA Ha pbiHKax cobiTa. B aTom pasgene nponcxognt cbop
MH(bopMaL M 0 CBOUX KOHKYpPEHTax: CTeNeHN KOHKYPEeHTOCNOCO6HO-
CTU NPOAYKLIMN Ha PbIHKE; PeKNaMHbIX KOMAaHUAX TOBAPOB KOHKYpPeH-
TOB; YPOBHE LIEH Ha ToBapbl, NpeanaraemMble KOHKYPeHTaMu; pbIHOYHOW
cTpaTtermm KOHKypeHTOB.

Ocob6eHHO Ba)KHO caenaTb peanbHY OLLeHKY MpeuMyLLecTB 1 cna-
6bIX CTOPOH KOHKYPEHTOB.
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MapKkeTUHIroBbIV NNaH. B gaHHbIN pa3aen 6u3Hec-nnaHa o6s3aTenb-
HO BK/HOYAlOT TaKue 3NeMeHTbl, KakK Luenu n ctpatermm MapkKeTuHra, no-
MTUKa UeHoobpa3oBaHus, MNPUHLMMbI pacnpocTpaHeHUst TOBapoB,
cnocobbl CTUMYINPOBAHUA CObITA, OPraHn3aumnsa CEPBUCHON0 06CNY>KN-
BaHWA KIMEHTOB, (OPMUPOBaHMeE MMULXKA OpraHm3aynm 1 ee TOBapoB.

Mpon3BOACTBEHHbIN NlaH. 3TOT pas3fen papabaTbiBalOT TONLKO Te
npeanpuHuMaTenn, Kotopble 6yayT 3aHMMaTbCA NPOU3BOACTBOM TOBa-
poB. MaBHasA 3afa4a 3Toro pasfena — fokasaTtb MoTeHUMaNbHbIM NHBEe-
cTopam, KpeguTopamMm U napTHepam, 4YTO NMpearnpuaTrie CMOXKeT NMPOons3-
BOAUTb HY>XHOE KOIMYeCTBO TOBAPOB B YCTAHOBNEHHbIE CPOKN U COOT-
BETCTBYIOLEro Kayectsa. B aTux uenax npegnpuHumartenb AOMKEH CO-
6paTb NpeaBapuTeNbHYIO MPOU3BOACTBEHHYO MHOPMaLnio: 3aTpayvu-
BaeMble pecypcbl M MaTepuanbl; pupMbl-NocTaBLUKN; HEOBXOAUMbIE
MallnHbI U 060pyAoBaHVe; MOMELLEHUS; OpraHM3aumsa BbiMycKa Mpo-
OYKUMW; KOHTPO/b MPON3BOACTBEHHbIX MPOLLECCOB.

®dUHaAHCOBbIM NnaH. 3TOT NaaH CoOCTOUT 13 Tpex yacTei. B nepsoii va-
CTW AaloT NMPOrHO3 A0XO0A0B M PacxofoB MO OCHOBHbIM UX 3fEMEHTaM Ha
BECb Mepunog peanmsaunm npoekrta. NMpmMBogAT CTOMMOCHN/E OLLEHKMN Bbl-
PY4KM, ce6ecToMmMocTu, NPUbbLINY, OCHOBHbIe CTaTbM 3aTpaT NpeanpuUATUS.
Bo BTOpoOI YacTn hrHaHCOBOro NaaHa NPMBOAAT MPOrHO3 COCTOSAHUSA 6aH-
KOBCKOrO cyeTa npegnpusaTus (4oxoabl U pacxogbl MOTyT He coBnagaTtb MNo
BpPEMEHU, a MPOSIBASETCS 3TO B COCTOSIHMM G6AHKOBCKOro cyeTta). TpeTbs
yacTb — 3T0 6anaHC aKTMBOB M MAacCUBOB Ha KOHeL, roga, T.e. 6anaHcoBbI
rnnaH. OH NOKaXKeT npegnonaraemMblie U3MeHeHUS (YUHAHCOBOI0 COCTOSIHUSA
npeanpusiTUA Nocne peann3aLnn paccMaTpUBaeMOro NpoekTa.

BO3MOXKHbI pUCK U 3alimTa OT Hero. Ka>kgoe HOBOe X03SAACTBEH-
HOe peLleHue Hen3be>KHO CTalKMBaETCsl Ha CBOEM MYyTU C onpefeneH-
HbIMW TPYAHOCTAMU. [N pyKOBOAUTENS BAXKHO YMeTb NpeABUAeTb 3TH
TPYAHOCTU U 3apaHee BblpaboTaTb Mepbl MO UX MpeogofieHut0. Mictou-
HUKaMM NOMeX MOTyT 6bITb KOHKYPEHTbI, COGCTBEHHbIE OLLUVOKU, MapT-
Hepbl. «ONAcHOCTb» MOXXeT MpPeACcTaBNATb U TeXHMYEeCKUIA nporpecc,
KOTOpbI cNoco6eH 6GbICTPO «COCTapPUTb» NHOOYH HOBUHKY. Ecnn npea-
npuHUMaTenb 3HaeT BO3MOXXHble MOMeXMu, ero npegnpusaTue, Kak Ko-
pabnb, 6yaeT ycnewHo o6XoanTb BCe MeNU U nperpagbl B KOMMepue-
CKOW gesATenbHOCTU. [laxke Hamny4dwuni 6usHec-naaH MOXKeT ycTapeThb,
ecnm U3MeHsAKTCA ycnosus. MpeanpuHMUMaTenb A0MXKEH CBOEBPEMEHHO
BHOCUTb COOTBETCTBYHOLME KOPPEKTUBLI B GU3HEC-MNaH C y4eTOM Mpo-
NCXOAALWNX N3IMEHEHNA.

Kakablii npegnpuHuMaTenb AOMKEH MMeTb Tabnuuy BMAOB pucKa C
yKasaHnem cnocob0oB YMeHbLUEHNS UX HEFraTUBHbIX MocneacTeuii. B ue-
NAX 3aWMThl OT pYCKa pa3opeHus npegnpuHMMaTeNb 0/HKeH 3aHUMaTb-
cH caMOCTpaxoBaHVeM 1 CTpaxoBaHWeM Hepes CTpaxoBble KOMMaHUN.
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CamMocTpaxoBaHMe — 3TO NOKPbITUE YObITKOB N3 3apaHee co34aH-
HOro cTpaxoBoro goHAa. Yem Bbille PUCK, TeM 60NbLUNM [0MKEH ObITb
3TOT (POHA.

Ana cTpaxoBaHUA KPYMHbIX f4en NI pUCKoB NpuberaroT K MOMOLLU
CTPaxoBbIX KOMMaHWi. JoroBop Co CTPaxoBO KOMMNAaHWEN MOXKeT Tak-
>Ke BbICTynaTb rapaHTuen Ans KOHTpareHTa, Hanpumep 6aHka.

CTpaxoBaHue Cy6beKTOB Manoro npegnpuHMMaTenscTBa OCyLecT-
BNSIETCS Ha NIbIFOTHbIX YCNOBUAX. [pn 3TOM cTpaxoBble OpraHusauuu,
OCYyLLeCTBNIAIOLLME CTPaXoOBaHMEe Manoro npegnpuHMMaTenscTea, nosb-
3YIOTCA rocyfapCTBEHHbLIMU NbroTamm U MHAHCOBOM NMoAAEepP KON co
CTOPOHbI (DOHAO0B NOAAEP>XKKM Manoro npeanpuHuMaTenscTaea.

Mpwn pa3paboTke 6M3HEC-NNAHA KpaliHe BaXXHO ONpPeAeNNTb TOT MO-
MeHT B [eATeNbHOCTU NpeanpuAaTUS, Korga OHO HaduHaeT paboTaTb
npubbINbHO, T. €. onpeaennTb TOYKY 6e3y6blTOYHOCT U NPOM3BOACTBA
TOBapoOB:

T=3,,../(4-3,.p),

roe T — KONM4ecTBO nponsBeaeHHbIX TOBapoB, NP KOTOPOM BO3MOXK-
HO [OoCTMXKeHMe 6e3yb6bITOYHOIO MPOM3BOACTBA (TOUKU 6e3y6bITOUHO-
cTu); 3,0CT — CyMMa YCNOBHO-MOCTOSAHHbIX 3aTpaTt, Heo6XoAUMbIX A/is
opraHusaunm NpPonsBoLACTBEHHOV AesTeNbHOCTH; 3,ep— CyMMayC/I0BHO-
rnepemMeHHbIX 3aTpaT, HE06X0AMMbIX A/t U3TOTOBNEHUSA eANUHULbI TOBapa
(okasaHus ogHoii ycnyrun); L, — ueHa 3a eguHuLy ToBapa (ycnyru).

YCNoBHO-MOCTOSIHHbIE 3aTpaThbl BKAOYAOT B ce65: paHee Mnony-
YeHHble N 3anpalinBaemMble 3aaBKoOI KpeguTbl N eXXeroaHble BblMaTbl
MPOLEHTOB MO HUM; HaKnajHble pacxoAbl B LLeNOM MO MpeanpuaTuio;
amMopTU3aLMNOHHbIE OTUYUCNEHMA Mo o06opyAoBaHMIO; onnaTty Tpyaa
ynpaBfieHYeCKOro nepcoHana npegnpusTus.

YcnoBHoO-NepeMeHHble 3aTpaTbl — 3TO HaKNagHble pacxoibl, N3Me-
HAOULIMECS NPOMNOPLMOHANLHO M3MeHeHU0 o6beMa BbiNycKa MpoayK-
UnK, aTakxKe 3aTpaTbl HA MaTepuasbl, Cblipbe, KOMMNNEKT3TOLLME N34enus,
TENN0- U 3NeKTPO3HEPruio, NCNOoNb3yeMyo B MPOU3BOACTBEHHbLIX NPO-
Lieccax; onnaTy TpyZa OCHOBHOIO NMpon3BOACTBEHHOTO NepcoHana.

®OPMbl COTPYAHNYECTBA
MAJbIX MPEANPUATUA C APYT UMM
MPEANMPUATUNAMN

[nsi BHOBb co3aBaeMblX MasbixX NpeanpusiTUii Heo6Xo4MMO LLUPO-
KOe MpuMeHeHMVe (ppaHyariavHra u nuamHra. Ecnm dpaHyaiisnHrosas
cucTeMa 3aBOEBbIBAeT y Hac B CTpaHe Bce 60/bLue NO3nLuiA, TO TN3UHT
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HaxXoAUTCS NMLLb B 3a4aTOYHOM COCTOSIHUW. [anbHelwemMy pasBuTuio
3TUX QOPM AEATENBHOCTU Cpean NpeanpusaTuii manoro 6MsHeca LoMK-
Hbl coaelicTBOBaTb KPYMHble NPeAnpusaTus.

®dpaHyari3MHr — 3To cMcTemMa B3aMMOBbITOAHbIX MapTHEPCKUX
OTHOLUEHUWI NpeanpusaTU KPYNHOro U Manoro 6usHeca, o6bean-
HAOLWAA 3MeMeHTbl apeHbl, Kynan-npogaxu, noapana, npeacra-
BUTENbCTBA, HO B LIE/IOM OCTALLAsCA CaMOCTOsATeNbHOW hopmoii
[OrOBOPHbIX OTHOLIEHWU X03SACTBYIOLNX CY6GHLEKTOB, MMEIOLLLUX
cTaTyc HpPUANYECcKOro nmua.

dpaHyaM3nHI peann3yeTcs Ha OCHOBe [0roBopa, 3aK/an4vaemMoro
MeXAy KPYMHbIM NpeanpuaTueM — ppaHyan3epom n MeNKUM — opaH-
yaiisn (onepatopom). dpaHuarizep (06bIYHO KpyMHas poguTenbckas
KOMMaHusl) 06sa3yeTcs cHabkaTb (ppaHyaiian (Menkyr dupmy), Aein-
CTBYIOLLLETO B paMKax 0r0BOPEHHOV TeppnuTopmun, CBOMMU ToBapamm, pe-
KNaMHbIMUW ycnyraMmuy, oTpaboTaHHbIMW TeXHONOrMaMu 6mnsHeca. 3a 3To
hpaHyarisn 06s3yeTca NpefocTaBuUTh (hpaHyainlepy ycnyru B obnactum
MeHeI>KMeHTa U MapKeTMHIra Cc y4HeTOM MeCTHbIX YCNIOBUI, a TaAaK)Ke NHBEe-
CTUpOBaTb B 3Ty KOMIMaHWIO KaKy-TO YacTb CBOEro Kanutana. ®paHuyaii-
31 0653yeTCcs MMeTb AeN0Bble KOHTaKTbl MCKIKUYNTENbHO C KOMMOaHuel-
(hpaHuarizepom, a Tak>xe BECTU 6GM3HEC B COOTBETCTBUU C ee npeanuca-
HUNAMW.

Mo4Twn Bcerga ppaHyariav BoinnaynBaeT eAMHOBPEMEHHbIV B3HOC 3a
rnpaBo Mo/ib30BaHUsl Ha PbIHKE MMEHEM 1 TOProBOW MapKol paHyari-
3epa. Kpome 3TOro B3HOCa (ppaHyarism U ero KanuTanoB/OXXeHU B
OCHOBHble (hoHApbI, hpaHyalizep MOXKET Ha3HaUYUTb PETYNSAPHYIO NaaTy
3a peknamMy TOProBOW MapKu, UCMOAb3yeMyto onepatopom. lNnaTty, Kak
npaswuno, ycTaHaBnmBalwT B npegenax 1— 5% Bbipydku. ®paHuaiizep
ycTaHaBNMBaeT Tak>Xe pa3Mep OTUYMUCNEHUP OT o6bema TeKyLnx Npo-
AaK hpaHyan3mn, coctasnarowum B cpegHem 2 — 3%, HO GbiBaeT 1 3Ha-
UNTeNbHO Bbile. PpaHyaiidep coxpaHsAeT KOHTPO/b 3a AesATeNbHOCTbIO
paHyaii3n B TeveHNe Nepuoga AeWcTBUA (hpaHYar3nMHIoBOro corna-
LeHUs, 4To6bl KOMMepYecKoe NMpeanpusaTue, HOCsLLLEe ero UMs, cooT-
BETCTBOBA/I0O YCTAHOBNEHHbLIM cTaHAapTam. MNepen TemM Kak rnepefatb
CBOIO TOProByl MapkKy, hpaHyaiizep 06s3aTe/lbHO OLEHNBAET NOTEH-
LuanbHble BO3MOXXHOCTU 6M3Heca hpaHyaiiam ¢ TeM, YTO6bI OH He Mo-
gopsan aBTopuTeT (bpaHyailizepa, He HaHeC eMy MOpPanbHbIA N MaTepu-
anbHbIN yuep6.

OCHOBHOE MpenMyLLecTBO (hpaHyai3MHra 3akioyaeTcssi B YETKOM
creuymannsaumm BCTYNMBLUNX B cornallueHve npeanpuaTtuii. Nogaepxx-
Ka KpYMHOW hpMbI C yCTOMUYMBLIM BU3HECOM CHUXKAET ansa opaHyvaiian
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KOMMepYecKnin puck. NonoBHas KoMmnaHusa obecrneunBaeT obyyeHue u
MOCTOSAHHbI KOHTPONb 3a paboTol NpeanpuUsaTUii-ppaHyansu.

BmecTe ¢ TeM cucTema UMeeT U onpefeneHHble HegocTaTKu. [nas-
Hble U3 HUX — YacTUyHasa noTeps camocTosaTenbHoOCcTU. Mpeanpuatue-
chpaHyari3n cBsA3aHO C roONI0BHOW (hMPMOTi OPULNYECKNM CornalleHnem
1 BbIHY>XieHO AeicTBOBaTb B COOTBETCTBUM C ee NpaBuiamMm 1 rnonoxe-
HUAMW, NMPUAEP>XKNBATbLCA MeTOA0B BefeHUA 6u3Heca, M3N0XKEHHbIX B
MHCTPYKLUMU KOMNaHnn-hpaHyarsepa, YTo CAeP>KMBaAET COOTBETCTBEH-
HO ero MHMLKNaTUBY N BO3MOXXHOCTb MaHeBpa.

MosiBneHme ppaHyaliavHra oTHocAT K Havany X1X B., Korga eficTBo-
Basia cMcTeMa «CBsi3aHHbIX ,OMOB», UCM0/b3yeMas 6pUTaHCKMMU MUBO-
Bapamu. B 1860 r. no cxeme, o4eHb 61M3KOM K opaHyan3nHry, paborana
thabpuka «Singer», creynannsvpoBaBLlasiCsd Ha NMPONU3BOACTBE LUBEN-
HbIX MalUVH. Pa3paboTaHHas B 1886 1. popmyna Hanutka «Coca-Colar» n
ee npogaxka B 1900 r. npmnBena K MOLWHOMY TONYKY B pasBnutuun dpaH-
yalisuHra; cuctema cTana CTPEMUTeNbHO PacnpoCTPaHATLCA Mog WU3-
BECTHOI BCEM U B HacTosLee Bpemsa Mmapkoi «Coca-Colar.

Haunb6onblero ycrnexa B passntum paHyansnHra yganocb gocTmub
B 1950-x rr. 6patbsaM Mak[oHangam. B HacTosiLee BpeMs dopaHyam3nH-
roasi cuctema «<McDonalds» HacunTbiBaeT 60nee 14TbIC. NPesNpPUATUA
B pasBUTbIX CTpaHax mupa.

dpaHyai3nHr nony4yun passutue 6onee yem B 70 oTpacnsax Hapoa-
Horo xo3ancTea. OH LUMPOKO pacnpocTpaHeH B 3apy6e>KHOM npakTuke
Kak Haubonee nporpeccuBHas dgopma BefeHuna 6usHeca. B Poccun
dhpaHyai3nHr nonyyun passmtme ¢ NPMXoA0OM Ha PbIHOK TakUX Kpyr-
HbIX KOMMNaHWii, Kak «Pizza Hut», «Kodak», «Coca-Cola» n gp. Han6o-
Nee pacnpocTpaHeHHas M ychnewHo AelicTByowas dpaH4yan3vHroBas
cuctema B Poccunm — dmpma «1C» (paspaboTka 1 o6cny>kmBaHue 6yx-
ranTepckmx nporpamm). HenocpegcTBeHHO chmpma npogaeTt nuiib 5%
CBOEro nNpoAykKTa, OCTallbHYK ero 4yacTb pacnpocTtpaHsaeT 4yepe3 800
thmpm-onepaTopoB No Bcell Poccuun.

Hawnb6onee lWWMpokKoe pacnpocTpaHeHmne B Poccuun ppaHyananHrosas
cucTema nony4vuna B otpacnu 6bICTPOro nNMTaHMsA. MOCKOBCKNIA PbIHOK
6bICTPOro NMMTaHMA NOYTU Ha V 3 3aN0fIHEH WHOCTPaHHbIMWN hpaHyar-
3UHTOBbIMU (hpMamun. Peyb naeT o hpaH4yaM3MHIoBoW ceTn Kade-
MopoXKeHbIX «Baskin-Robbins» n poccuiicko-kaHagckoM npegnpuaTum
«MockBa-MakgoHanbac». Mo gaHHbIM 3TOW PUPMbI, €10 MHBECTUPOBA-
HO B «<Makkomnnekc» 45 maH gonn. Cuctema «<MakKKoMMnnekc» — 3TO
COBpPEMEHHbIV nuuwenepepabaTtbiBalOWnii 1 pacnpeaenmTenbHbli
LIeHTP, B KOTOPOM paboTalT MsACHas U MOMOYHAas IMHUN, NMeKapHs, OT-
Aen KOHTpons KadecTtBa. CBbile 75 % Heo6X04MMOro Cbipbs U NPOAYK-
unmn 3aKkynaetcsa 60see YemM y 100 POCCUINCKNX NOCTaBLLNKOB.
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AKTVUBHO MUCNOMb3ys MeTOAbl opaHyai3nHra, 6bICTPO pacLumpsieTcs
ceTb pecTtopaHoB «PocTuk-C». B nocnegHue rogbl B Poccuu LWIMPOKO
npumeHseT hpaHyari3avHr ceTb YHUBEPCAMOB 3KOHOMK/acca, B YaCTHO-
CTW pernoHanbHas nporpamMmma ceTu yHuBepcamoBs «[1aTepoyka» Npo-
OBUraeT B PervioHbl BbICOKOAOXOAHbIN WHTENNEKTYaNnbHbI MPOAYKT,
BKNOYAIOLWMNI KOMMIEKC COBPEMEHHbIX TEXHONOTNA. MOLHYIO cucTe-
MYy MHdopmMmaTmsaLmmn, oTHoLeHns ¢ 6onee yem 500 nocTaBLLMKaMK, a TaK-
>Ke YCNyru rno rnoAroToBKe ynpasnsoWmx n cneymnanncTos ans cbbiTo-
BOW CETU.

B 3aBUCUMOCTU OT HaNpaBfeHUA AeATeNbHOCTU Manoe npeanpusaTne
ncnonb3yeT 0AHY U3 YeTblipex hopM hpaHyarsmHra.

1 ®paHyaii3wn- ToBapa npeacTaBnseT coboii Npogayky TOBapos,
npon3BoAnMbIX (hpaHyarizepoM M KakKuM-m60 o6pasom MapKUpoBaH-
HbIX €ro TOBapHbIM 3HaKOM.

dpaHyarian, Kak npaBuio, OCyLLECTBASIET NOCAeNpPoa>KHOe UX 06-
cny>kmsaHue. NMpumepom ToBapHOro paHyarisnHra B Poccmu aBnsetcs
KomnaHus «Le Monte».

2. MNpon3BoACTBEHHbIV hpaHYai3nHI— 3T0 Hanbonee aPPeKTUB-
Haa opraHm3auus Npou3BOACTBA OMpeAeNeHHOro Buaa NpoAyKUMW.
dunpma, obnagatrouias CeKpeToM NPoV3BOACTBA CbiPbS U 3anaTeHToBaH-
HOW TexXHONnormewr W3roToBneHWUSA roToBOro MpPoAyKTa, OCyliecTBnseT
obecrnevyeHne KOHEHYHOro NPON3BOANTENSA CbIPbEM U MepegaeT Npasa Ha
1Cnofib30BaHWe 3TOM TEXHONOTUN.

Haunb6onee Apkum npeacTtaBUTeNeM, MCNONb3yOLWMUM CUCTEMY MpPO-
M3BOACTBEHHOr0 (hpaHyansnHra, sBasetTca KomnaHus «Coca-Colar.
LleHTpann3oBaHHOe MPOU3BOACTBO 6e3aNKOrofbHbIX HAMUTKOB HE Bbl-
roZHO B CBSI3U C yAa/leHHOCTbI0 OT NoTpebuTenein n 60N1bLLIMMWN HEONPAB-
a,aHHbIMX 3aTpaTamu. [103TOMy KOMMaHusa ob6ecreymBaeT KOHEYHbIX
npon3BoALu-ener cneymanbHbIM KOHLLEHTPaTOM U NpefocTaBnseT npaso
Ha ncrnonb3oBaHme TexHonormu. NpegmeToMm NPoAaXku ABNSETCA peuenT
NMpov3BOACTBA M XOPOLLIO 3apeKoMeHAoBaBLLas cebs ToproBas Mapka.

3. Cchepoii NMPUMEHEHUSI CEPBUCHONO (ppaHyairismHra sensaTCA
ycnyrv. CyLHOCTb 3aK/toyaeTcs B TOM, 4TO dopaHyaii3v npegocrtaBnaeT-
Csl NpaBo 3aHMMAaTbCA onpeaeneHHbIM BUAOM AesATEeNbHOCTM Mo TOpro-
BOW MapKoW dopaHyainsepa.

M3BecTHas BceM (hpaHyansnHrosasn cuctema «<McDonalds» Hapsagy
CTOBapPHbIM 3HAKOM, TEXHOIOT eV NPUroToBNeHNA 6yTepbpoaoB 1 Apy-
rmx 61104 nMeeT CBOU CTaHAApTbl BHYTPEHHEro M BHeLIHero gmsariHa
nomMeLleHnii, GUPMEHHOro CTUNS BO BCeX 3eMeHTax opraHmsauunm
NMPUroToBAeHUs 61104 N 06CNY>KNBAHUSA KINEHTOB.

AKTMBHO paboTaeT Ha POCCUNCKOM pblHKe KoMmaHusa «Kodakn».
dpaHYai3nHr NPUMEHNM MPaKTUYECKM BO BCEX HaNpaBneHMAX cdepsbl
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ycnyr. Bce akTuBHee BbIXOAAT HA POCCUNCKUI PbIHOK 3apy6e>KHble cep-
BMCHble KOMMAHNU C NPeanoXXeHneM NOKYNKN opaHLLInN3bI, T.€. MONHO-
ro naketa rnpas, TEXHONOrM, 060pyA0BaHUSA, YCAYT U T.A4.

Ha poccniickom pbIHKe CEPBUCHbIN (hpaHYai3vHI aKTUBHO pasBu-
BaeTCcsA B TYpUCTUUYeCKOM 6m3Hece, B 061acTU HegBMXKUMOCTU, TPYAO-
yCTpoiicTBa 1 obpaszoBaTeNbHON AeATEeNbHOCTU.

4. B HacToslee BpeMsa JOMUHUPYIOLLYIO PO/ib B 9KOHOMUKE UrpaeTt
KopropaTtuBHas cdopma dpaHyarisuHra — 6usHec-oopmaT. NMomMumo
MCMNoNb30BaHNsA TOProBO MapKu, NMPoAyKLUWUW N ycnyr oHa npegycma-
TpuBaeT NMogKAl4YeHne paHyan3n K MOTHOMY LIMKY X035ACTBEHHOM
[eATeNbHOCTW FONOBHOW KomnaHuwu. MpeanpusaTusa-cpaHyansn aei-
CTBYIOT B COOTBETCTBUM CO CTpaTerver Kopnopauyuu 1 NoAHOCTbIO OT-
BeYalT 3a IKOHOMMYeCKUe pe3ynbTaTbl CBOeW paboTbl. dPpaHuansep
oKasblBaeT NpegnpuaTUAM-tpaHyar3v Heo6Xo4MMYHO MOMOLLLb, onpe-
AeneHHble KOHCYNbTauMOHHbIe yCNyru, MOCKOMbKY ero npubblib Hanps-
MY 3aBUCUT OT NX 3h(PeKTUBHON paboThl.

BusHec-thopmat yalle BCero UCnonb3yT NpU opraHmsauum npea-
npuaTUi 6bICTPOro NUTaHUSA, OTeNne, PO3HUYHON TOProBAN MPOMBbILL-
NeHHbIMU TOBapamu, B cpepe o6¢cny>KnBaHus. Ha aty popmy dppaHyaii-
3MHra NpUXoAnTCSA OCHOBHAas 4acTb 3aK/I0UYEeHHbIX AOr0BOPOB. MHOrme
MefnKue npeanpuHumMaTenn npu opraHmsaumnm cobCTBEHHOro aena uc-
nonb3yT 6M3Hec-cpopmaTt. MNocKonbKy hpaHyah3vHI 4OCTATOHYHO HOBOEe
ABNEHNE A1 POCCUIACKOI X035AMCTBEHHOM NPaKTUKKN, pa3paboTKe cucte-
Mbl hpaHyai3nHra 4oMKHO 6bITb YAeNeHO0 NpUcTaibHOe BHUMaHMe.

MepBoe, 4TO HEOOXOANMO CAenaTb NoTeHUManbHoOMy hpaHuarisepy, —
3TO OLLEHUTb YPOBEHb CBOel penyTaumn. HU3KNIN ypoBeHb penyTaymun
He MOXKeT 6bITb NpMBAeKaTeneH Ana ppaHyalisn, u, cnegosaTtenbHoO, ro-
BOPUTb 0 cucTeMe hpaHyaliamHra 6eccMbICNIEHHO.

Moa penoBor penyTauuveri MNOHUMAKT OOLLECTBEHHYH OLEHKY
npeanpuHMMaTENbCKMX KavyecTB CybbeKTa.

MoHATMe 0 penyTauum B Poccun 3HaUMTeNbHO OTANYAETCA OT NOHA-
TWiA 0 penyTaunn B MUPOBOW 3KOHOMUKE. B poccuiickoii npakTuke co-
CTaBNeHNA PENTUHTOB NPEANPUATUIA BO BHUMaHWE NMPUHUMAIOT cnegy-
e akTopbl:

* KBa/IMMKaLMsa pyKOBOACTBA,;
ycrnexu Ha BHYTPeHHEM 1 BHeELLIHEeM pbIHKaX;
thMHaHCOoBbIe ycnexu;
NNAepcTBO B CBOEV oTpacnu;
ycrnexu B NpuUBNevYeHNn NHBECTULNIA,
XOPOLUO pacno3HaBaemMblii UMUIK;
ycrnexuv B NPOABUXXEHNN CBOEV TOProBol MapKu;
yMeHue HanagnTb KOHTaKTbl C 06L,eCTBEHHOCTbLIO.

144



- [OenoBas penyTauus obnagaeT CTOMMOCTbI, KOTOpas COrnacHo 3Ko-
HOMWYECKOW TEPMUHONOTUM HOCUT HasBaHue «ryaBuin» U npeactaBns-
€T Co60M NpeBbILLIEHNE PbIHOYHOW LeHbl MpeanpuaTusa Hag 6anaHcoBoM
CTOMMOCTbIO BCEX €0 aKTUBOB. ['YABUAN YYNTbIBAETCA Kak 0Cobbli BUA
HemMaTepuanbHbIX aKTUBOB.

MoTeHUManbHbIN (hpaHyarsep f0MKeH 6bITb 3aMHTEpPecOBaH B CO3-
LaHUM [,0NTOCPOYHOro npeanoyTeHUs K ce6e co CTOPOHbI MapTHEPOB,
MHBECTOPOB, FocyAapcTBa U NoTpebuTeneil, a TakXkKe K TeM ToBapam
(ycnyram), KoTopble OH npou3BogunT (okasbiBaeT). Npouecc co3gaHus
3TOro NpeAnoyYTEHNS HOCUT Ha3BaHMe GPEeHOVHT.

BpeH— 3T0 TEXHONOrNA pacKpyunBaHs MUaXKa ToBapa n pup-
Mbl. BpeHp onpenensieT Te KayecTBeHHble XapaKTEPUCTUKN ToBapa
(ycnyrun), KoTopble MO3UTUBHO BO34ENCTBYIOT Ha NOTpebuTens n gop-
MUPYHOT Y HEFO >XXenaHue NpnobpecTn KOHKPeTHbIN ToBap (ycnyry)
Yy KOHKPeTHOro npownssoguTtens (Toprosua). CnegyeT oTMETUTb, YTO
6peHa nMeeT 60/ee LUMPOKOE 3HaYeHWe, YeM TOoBapHasi Mapka.

TosBapHasi MapKa — 3T0 0603HayeHune, cnocobHoe oTAnYaThb TO-
Bapbl U YCNYTn OAHUX IOPUANYECKNX U DU3NYECKUX NNL, OT O4HOPOA -
HbIX TOBAPOB M YCNYT APYTUX IOPUANYECKUX N (PU3NYECKNX NNLL.

MpecTuU>XHble TOBapHble 3HAKN UMEIOT BbICOKYHO PbIHOYHYIO CTOU-
MOCTb. Hanpumep, cToMMOCTb TOBApHOro 3HakKa Takoi (upmbl, Kak
«Coca-Cola», oueHuBaeTCsa B CyMMYy OKOJiI0 36 MApA A,0N0.

BOMbLWNHCTBO NNAepPOB COBPEMEHHOr0 dpaHyarsnHra chopmmpo-
Banocb nocne 1975 r. Mo Mepe pocTa 3TUX KOMMaHUA U AOCTUXKEHUS
UMW 3penocTun ycTaHaBnmBarTCsa POpMbl U MeToAbl ynpasneHus, dop-
MUpyeTCcA KoprnopaTuBHas KyfibTypa, OTandarowascsa oT 4PpYrux CUCTEM.
MexxgyHapoaHasa accounauus dpaHyaiismHra (MA®) paspab6oTana
nepcneKTUBbI PasBNTUA dpaHYan3nHra, KoTopble co3galT NPeanochli-
KN ONA CTPeMUTEeNIbHOro pocTa hpaHLLn3HbIX CUCTeM B Hadane XXI B.

NIN3VHT ABnsAeTcsa 04HOW 13 (hbopM NpuUBAEYEHUA KanuTana B Lensax
pacwmpeHns Npou3BOACTBA, ero rnepeBOOPY>XXEHWS, OCBOEHUS HOBOM
TEXHUKN N TEXHONOTWA. Mog NAN3UHIOM MOHMMAaKOT BUA NHBECTULMOH-
HOW [eATeNbHOCTN NO NPMOGpPeTEHNIO MYLLecTBa U Nnepefade ero Ha
OCHOBaHUU f0rosopa NU3nHra PU3NYeCKUM UNnN LPULNYECKNUM nLam
3a onpefeneHHy nnaty, Ha onpeAeneHHbIi CPOK N Ha onpeaeneHHbIX
YCNoBUAX, yKasaHHbIX B [OroBope, C NpaBOM BbiKyna MmyLiectBa nu-
3nHrononyyartenemMm. Poccuiickme nM3nNHroBble KOMNaHUM Havyann obpa-
30BbIBaTbCA C cepenHbl 1990 r.

B okTs6pe 1994 r. 6b1na co3gaHa Poccuiickasa accounaynst AM3NHIO-
BbIX KOMMNaHW «POCNNU3NHI», OCHOBHOI 3ajayeil KOTOPOI siBnsieTcs 3a-
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WMTa UHTEPECOB NN3NHIOBbIX KOMAAaHWI, nponaraHga An3nHra, passu-
TVie U YKpenneHne KOpNopaTuUBHbIX CBA3EN.

PasnuyaloT Tpym OCHOBHbIX BMAA NU3NHra: (MHaHCOBLINV, BO3BpaT-
HbIA U ONepaTUBHbIN.

DUHAHCOBBIV NIN3NHT XapaKTepusyeTcsa AINTelbHbIM CPOKOM KOH-
TpakTa (0T 540 10neT) n amopTu3aL et Bce nnu 6onbLUer YacTn cTou-
MOCTV 060pyAoBaHUA. PaKTUHeCKU PUHAHCOBbIA NMN3UHT NpeacTaBnsa-
eT co60V hopMy AONTOCPOYHOI0 KpeguToBaHUs MOKynku. Mo uctede-
HWUW CpOKa felicTBMA (DMHAHCOBOrO NIN3MHIOBOr0 KOHTpaKTa apeHgaTop
MO>XET BEPHYTb 06BbEKT apeH/bl, MPOANUTb COrnaLlleHne nan 3aknoynTb
HOBOE, a TakXXe KynuTb 00bEKT /IM3NHIa Mo OCTaTO4YHOW CTOMMOCTMU
(06bI4YHO OHa 6bIBaET YUNCTO CUMBONNYECKON).

MpeameTom 3TOro BMAa AM3NHra 6biBalOT, Kak NpaBuio, cneyuvanm-
3npoBaHHOe obopyaoBaHMe, HEKOTOPble BUAbl CTPOUTENbHOW TEXHUKMN
NT.A4

Bo3BpaTHbLIA NU3MHI 3aKnoyaeTcs B MNpofake CO6CTBEHHMKOM
(NMpOMBbILLINEHHbIM NpeanpuaTeM) 060pyAOBaHUSA NM3NHIOBOW KoMNa-
HUN C OAHOBPEMEHHbIM 3aK/NOYEHNEM [0roBopa iIndnHra Ha 3T1o 060-
pyfoBaHue B KauyecTBe Monb3oBaTtens. B Takoi onepauum TonbKo ABa
yyacTHUKa: apeHgaTop umyliectsa (6bIBLLUWIA BRageney) v nM3nNHrosas
KOMMaHus (HoBbIV Bnagenew,).

B pe3ynbTaTe nepBoHayanbHblii COGCTBEHHUK Moay4vaeT OT AN3UH-
roBovi KOMNaHUM MOIHY0 CTOMMOCTb 060py0BaHNA, COXPaHseT 3a Co-
60 NpaBo BNafeHNs N Nepnoagmnyeckn NnaTtuT 3a Nonb3oBaHme obopy-
nosaHmem. NMogobHaa caenka No3BonsAeT NPeanpuATUIO NONYUUTb fe-
HEe>XXHble CpeAcTBa 3a cyeT NMpodaku obopyaoBaHMSA, He Mnpekpalias
ero akcnayaTtauuto, 1 UCNob30BaTb UX ANS HOBbIX KannTanbHbIX BNO-
XKEeHUN.

OnepaTWuBHbIA NU3NHI — Mnogpa3ymeBaeT Mnepegadvy B Nonb3oBa-
HWe NMyLecTBa MHOropasoBOro MCMNo/b30BaHUS Ha KOPOTKUN U cpej-
HWIA CPOK, KaK NMpaBuio, Kopoye 3KOHOMMYECKOFO CPoKa Cy>bbl MMy-
wecTtsa (aMmopTM3ayMOHHOIo Nepmoaa).

Mocne nctedyeHns cpoka obopyfoBaHMe MOXKeT CcTaTb 06bEKTOM HO-
BOr0 /IM3WHIOBOr0 KOHTpakKTa WM BO3BpallaeTcs apeHaofaTento.
O6bI4YHO B OMepaTUBHbLIA TN3WHT CAAIOT CTPOUTENBbHYIO TEXHUKY (Kpa-
Hbl, 3KCKaBaTopbl 1 T.4.), TpaHcnopT, 3BM u T.4. [LOBO/bLHO 4acTo Nun-
3nHroeasi KomnaHusa 6epeT Ha cebs TexHU4YecKoe obcny>KnBaHme 06b-
eKTa IN3NHra, T.e. OHa OCYLLLeCTB/IAET CEPBUCHbIV TN3VHT.

IN3NHT No3BONAET BECTU NPeANPUHNMATENBCKYO AeATeNbHOCTb C
MeHbLINMW 3aTpataMu AeHeXKHbIX cpeAcTB. OH gaeT BO3MOXHOCTb
CHWU3WTb HaNor Ha NpubbINb, MOCKONbKY NN3NHIOBbIE MAATEXN MOX-
HO BK/OYaTb B Ce6eCTONMOCTb.
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Kpome Toro, manbie npegnpusaTUsS MMeEKOT MpaBO Ha YCKOPEHHYH
amMmopTuM3aLmio, YTO B YCIOBUAX IN3NHIaA MO3BONAET YMEHbLUMTb HaNorm
Ha umyuiectBo. OAHaKO NMpeanpuHMMaTENn AO0MKHbI YYUTbIBaTb, YTO
(PUHAHCOBbIA NN3UHT GyaeT LenecoobpasHbiM TONbKO MNPU COU3MEPU-
MOCTN ero cpoka Co CPOKOM amopTusauuun obopygosaHunsa. Ecim cpok
NN3NHIOBOr0 J0OroBopa Kopoye CpokKa amopTu3auuun, To npsmon 6aH-
KOBCKWI KpeauT 60nee NpeanoYTUTENEH.

BeH4UypHbIl 6U3HEeC — OAWH U3 BUAOB COTPYAHMYECTBA MabIX NMpes-
NPUATUNA C KPYMHbIMU hripMmaMun. AHTIMACKOE CNOBO «BEHYYP» O3Hava-
eT pUCK, 1 cnefoBaTenbHO, BEHUYYPHbIi 6M3HEC — 3TO «PUCKOBbLINA 6U3-
Hec». OH 3apogunca B CLUA v Hayan pasBuBaTtbCa B KOHUe 1970-X IT.

CyuiecTByeT HeCKO/IbKO AeCATKOB (DOpM pUCKOBOro 6usHeca, 1 ero
cneyndurKa onpegenseTcs npexae BCero creumannsanmen puckoBoro
6M3HecMeHa B KaKOW-HWOyAb onpepeneHHo cdpepe AeATeNbHOCTU.
0606WNB BCe M3BECTHble (OPMbI, CNeundnKy PUCKOBOFO MENKOro
6M3Heca MOXXHO onpeaennTb Cregyrowmm o6pasom: yupeanTenm mano-
ro NpeanpusaTUS UMeT O4YeHb UHTEPECHYI0, 3aMaHuUYMBYO MUAel, OCy-
L ecTBNEHNE KOTOPO NO3BONUT NOAyYaTb 3HAUYUTENbHbIE MPUGLIIN, HO
npegnpusaTve He pacnonaraeT cpefcTBamMu 414 ee peannsauumn, B atom
Cnyyae ero yupeanTenn HaxosaT Kakoe-1m6o rpngnyeckoe nnv pusmnye-
CKoe 1y, obnagatoLiee Heo6X0A4NMbIMUY CPeACTBaMMU, KOTOPble MOXXHO
BNIOXKUTb B 3TOT MPOEKT.

OuyeHb BaXKHO 3aMHTepecoBaTb BEHYYPHOro Kanutanucra n ybeanTb
B TOM, 4YTO OH MMEET AeN0 C HaAe>XHbIM NapTHEPOM, U YTO OTAa4va oT ero
MHBECTULMIA By[eT AOCTaTOYHO BbICOKOW.

MpenMyLLeCTBO PUCKOBOro 6M3Heca COCTOUT B TOM, YTO OH 6a3upy-
eTCs Ha 3HTy3mnacTax-nsobperartensax. TV NOAN, ofepP>XXUMble NPUHLN-
NnnanbHO HOBbIMU TEXHUYECKNMU PeELLEHVAMMN, KaK npaswuno, obpatya-
l0TCA B BeHYypHble hOHAbI NPV MOSABAEHUN OMNbITHOro obpasua 6yay-
uen cepuiiHon npogykKuuun. Ecnm oHn He pacnonaratoT HE06X04NMbIM
ANA MONHOro 3aBepLueHUs paboTbl KanuTanoMm, To obpallaroTca K Tpe-
TbUM ML AM, KOTOpPble MPU COOTBETCTBYHOLEN CEPbE3HON HayuHoOW n
KOMMepYecKOM aKcnepTuse npegnaraeMoro paspaborymnkamm nsgenms
roToBbl PUCKHYTb KPYMHbLIMU AEHEXHbIMW CPeACcTBaMM ANA NONYyYeHUs
BbICOKOW npubbinn.

Mop aTn feHbrn paspaboTumMkam npeanaraeTcs pe3ko YCKOPUTb A0-
BefleHVe n3genmsa Ao NPoMbILLNeHHOro o6pasya. O6bIYHO MPU PUCKO-
BOM (DMHAHCMPOBAHUWN Ha 3TO yXOA4UT He 6osiee AeBATW MecsL,eB BMeCTO
OBYX neT.

OHTy3na3sm HOBaTOPOB M rOTOBHOCTb OM3Heca paan UX ngen puck-
HYTb KanuTanom AaloT 3a4acTylo nopasnTenbHble pe3ynbTaTbl. TONbKO B
CLUA exxerogHo obpa3syeTcs npumepHo 50 TbIC. pUCKOBbIX hnpm, no-
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NOBUHA N3 KOTOPbLIX B TeYeHMe rofa rotosa npefctaBnuTb NOTpebUTENSAM
HOBble TOBapbl U YCNyru.

Kpome Toro, npeMmMyLLLecTBO BEHYYpPHOro 6nMsHeca — B ero NoaHoMN
CaMOCTOATENbHOCTM, NO3BO/SAOLLEN PUPME CBOOOAHO MEHATb CXeMy
paboTbl B 3aBUCUMOCTM OT 06CTOATENbCTB. Elle oAHMM npeumyLie-
CTBOM PUCKOBOrO npeAnpuHMMaTensCcTBa ABSeTCA packpbiTue 6ora-
TEeNWNX BO3MOXHOCTEN aHTpenpeHepcTBa, T.e. WHHOBALMOHHOM
0esATenbHOCTWN 4YenoBeka, obecneymBaroLleii nonyvyeHne UM NpmbbIK
3a cYeT yMenoro pyKoBoACTBa Ha BCeX yyacTKax PYHKLMOHMPOBaHUA
co3aHHOW hmnpmbl: OT UccnefoBaHW [0 NPOU3BOACTBA N CObITA NMPo-
OYKUUN.

Knaccuyecknm nprmepom aHTpenpeHepcTsa B CLU A aBnaeTcsa geno
ocHoBaTenel aneKTPoHHOW hmpmbl «<Hewlett-Packard».

3TOT NpuMmep cTan xpecTomaTUHbLIM AN PUCKOBOro 6usHeca u
aHTpenpeHepcTBa. HakaHyHe BTopoii MMPOBOW BOWHbLI O4VH N3 BULE-
npe3ngeHToB CtaHdopackoro yHuBepcuteTa (CLLUA, KanudopHus),
B HacTosliee BpeMs ABAAIOLLErOCA OAHMM U3 KPYMHEWLWunX 1 npe-
CTVOKHBIX y4ebHbIX 3aBefeHUn AMepukn, — ®. NepmaH o6paTnn BHU-
MaHWe Ha ABYX TanaHTIMBbIX CTyAeHTOB-n3obpeTaTenein n NOCOBETO-
Ban 3aHATbLCA MPOU3BOACTBOM ocumanorpados, N306peTEHHbIX UMU.
OH paxke Bollen B obLiee Aeno, NpefocTaBMB MNePCNeKTUBHBLIM CTY-
[eHTaM B KauyeCTBe nepsoHaydanbHoOro kanurtana 538 gonn. Bnocnea-
CTBUM 3TU CTYAEHTbI — Yunbam XbtoneTT v [asung Nakkapg — co3pa-
N Kopnopauu, 3aHMMarLlWwy 49-e mecTo B cnncke 500 KpynHei-
wunx kopropaumnii CLUA. Moutn 70 ThiC. Yen. BbIMyCKalT B HacTosILLLee
BPeMS LINPOKO M3BEeCTHble B MMpe KOMMbloTepbl hupmbl Hewlett-
Packard, a ocHoBaTenn upmMbl BXOAAT B YmMcno 6orateiinx noanei
nnaHeTbl.

OfHUM 13 heHOMEHOB BEHUYPHOr0 613Heca, KaKun BCEro MenKoro npeg-
NPUHUMATENLCTBA, ABMSETCA CTPEM/IEHUE K KOHKYPEHTHOI 6opbbe.

HaunHalowme aHTpenpeHepbl, NPOABASASA MNOTPACAIOLLYO MO6GWUb-
HOCTb B peanus3auun 3afyMaHHOro, MoOpoW CTaBAT B TYNMUK KPYMHble
mpmMbl € 601bLLINM CTaXKeM paboThbl.

CBNAETENLCTBOM 3TOr0 MOXKET CNY>XXUTb MPakTUKa MenKux BeH4yp-
HbIX OMPM, BO3rnaBfsieMblX «arpecCUBHbIMU» U YBEPEHHbLIMU B cebe
aHTpernpeHepamMu, Tak Ha3bIBAEMOro KyCTOBOro passnTus B onpeaeneH-
HbIX MecTax.

CyTb f@aHHO Mogenu pasmMelleHuns 6rusHeca v 60pb6bI 3a CBOKO J0/H0
Ha pblHKe Ype3Bbl4YaiHO NPOCTa, HO OYeHb paLMoHaNnbHa, a 3Ha4uT, N at-
heKTUBHaA.

AHTpenpeHepsbl, 3aHMMaroLlimecs 6M3HecoM B ciepe KpeaUTHbIX
yupexxgeHuii, npoga>ku aBToMo6une, oaexxabl, opraHusaynm pectopa-
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HOB, ObITOBOFO 0GCNMY>XUBaHUS, TPYNMUPYKOT CBON 6M3HEC B onpeje-
NEeHHbIX palioHax, Mo CoceACTBY C KOHKYpPeHTamm, co3gaBas <KyCTbl».

«KycToBoe» pasBuTMe 6Gu3Heca MeNKoro npeanpuHUMaTens-
aHTpenpeHepa BbIrOA4HO NpeXje BCero noTomy, 4To B paoHax «rHe3fo-
BaHWSA» OAHOTUMNHbIX (hrpm nerye HaTM Heob6XoAMMYIO pabouyto cuny.
Hy>XHble paboTHUKW 3HAKOT, FAe OHW CKOpee BCero HangyT paboty. Aa-
nee, Npw Takol cucTeMe nerye opraHM3oBaThb MNOCTABKU NPOAYKLWN AN
CBOEro npeanpuATNA — BCE N B O4HOM MeCTe; He COPOCUTbL CO CHETOB U
Takol hakT, Kak HabnofeHune 3a KOHKYpPeHTaMu, nepeHMMaHue ux
onbiTa (MOTOMY YTO OHU PSAAOM). [NaBHOE, YTO NOA0G6HbIN «KYCT» MeNKo-
ro 6usHeca, 3anevyaTneHHbI Ha TYPUCTCKUX W APYTUX KapTax, BHeAps-
eTcs B CO3HaHWe MoTeHuManbHbIX NOTpebuTene. A Belb AN PO3HUY-
HOW n obcny>kmBaroLen cpepbl 3HaHMe KIMeHTaMu ee MecTononoxXke-
HWA — rnaBHOe yCcnoBUe ycnexa.

Takum 06pa3om, B3anMOCBA3N Manoro 1 601bLoro 6usHeca Nno3so-
NAT NOBbLICUTbL YCTOWUYMBOCTb ManblX NPeANPUATUA U CHU3UTb PUCKU B
X paboTe, BbIATU C NOMOLLbIO KPYMHOM0 NpeanpuaTUs U3 akCTpemalb-
HOM cuTyaumn. Bce aTo nogyepkmnBaeT He06X0AMMOCTb PasBUTUSA B3aun-
MOCBsi3eli Mexxay ManbiMn 1 601bLIMMKY NPeANPUATUAMU B Poccum ¢ nc-
nonb3oBaHMeM onbiTa 3apybe>KHbIX CTPaH.

MPAKTUYECKWNE 3AHATNA

SAOAHNA

1. YKaxuTe, 4To U3 HWKecseaytoLero OTHOCUTCA K NOCTOAHHBLIM U K nepe-
MEHHbIM n3aepXXKkam:

a) Cbipbe U MaTepUasbl;

6) aMopTM3aLMs CTAHKOB 1 0G0PYL0BaHNS;

B) 3apaboTHas Nnarta cneuyaIviCToB 1 CyXaLuX;

r) nnata 3a apeHay cknaga;

[) OTOMN/IeHVe 1 OCBELLEHME LIEXOB U 3aBOA0YNPAaBEHNS;
€) TOM/IMBO U SHEPTUS /151 TEXHOIOTUUECKUX LieNeii.

2. Haiigyte NCTOYHUKM 1 COCTaBbTe TabnLbl, XapakTepusyioLime guHaMu-
Ky KONIM4eCTBEHHOrO pocTa Masioro npeAnpuHMmaTesi-ctea B Mockse.

3. OnuwwmMTe cOB6CTBEHHYIO NPEANPUHUMATESLCKYIO UAEH U CBOM Npeanpu-
HUMATENbCKUIA 3aMbliCer.

4. MoarotoBbTe AoKNaa Ha TemMy «®paHyaii3auHr B Poccum», UCMo/b3oBaB
ny6vKaLmMmn 1eM0BOW Npecchbl U VHTEepHET,
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3ALAUA

Ha cTpouTenbCTBO NPOM3BOACTBEHHOrO Uexa vpma asaHcMpoBasia
120 mnH gonn., Ha nprmobpeTeHne 060pyaoBaHMA —80 MIH A0/., 3aKyNKY Cbl-
pbs U Matepuanios —30 MH JOMN., TOMAMBO —7 M/H A0/, Haem paboueli
cunbl —45 MNH gonn.

OnpepgenuTe CTOMMOCTb OCHOBHOIO ¥ 060POTHOTO KanuTana.

10.
11.

12.

KOHTPO/JIbHbLIE BOIMNPOCHI

. OxapakTepusyiTe posib Masibix NpeanpusTUii B hoOpMUPOBaHUM

prHOHHOVI 3KOHOMMUKN.

. B yem cocTosT npenmMyLLecTBa Masioro npeanpuHUMaTebcTea?
. HazoBuTe (hopMbl rocyAapCTBEHHOM NOAAEPXKKA MaslbIX nped-

NPUATUIA.

. MepeunicnuTte npo6nemMbl Manoro 6usHeca B Poccun 1 ykaxuTe

MyTU UX NPEoAOEHsI.

. 3 Kaknx an1emMeHTOB Ck/1aablBalOTCA NMPOU3BOACTBEHHbIE 3aTpaThl

MaJioro npeanpusTUs?

. OBGBLSCHATE CYTb NOHATUS «yMyLLEHHas NPUBbIIb».
. B uem 3ak/noyaeTcs OT/MuME IKOHOMUUECKUX 3aTpaT OT Byxrasi-

TepcKnx?

. B uem cocTouT paznnume GyxXranTepckoii Npmbbiin 1 3KOHOMUYE-

CKon?

. O6BbACHUTE CYTb MOHATWIA «OCHOBHOWN KanuTas» U «0BOPOTHbIN

Kanutas».
HazoBuTe cyllecTBylolmMe MeToabl aMopTU3aumn.

Mouyemy ManbiM NPeanpUATUAM BbIrO4HA YCKOPEHHas amopTu3a-
una?

HasoBuTe BUAbI NU3MHIA U ONULLKTE MX UCMO/Ib30BaHue B pas-
NINYHBIX cthepax AeATeNbHOCTY.



rJ1ABA 8

PNHAHCBI N PACYHETbI B BU3SHECE

M3yuunB 3Ty rnaBy, Bbl CMOXETE!:

y3HaTb, 4YTO Takoe huHaHCbl U hrHaHCMpoBaHue B BU3Hece;

Ha3BaTb BHYTPEHHWE W BHELLIHUE UCTOUYHWUKM (PUHAHCUPOBAHUS;
06DBACHUTB, AN YEro cnyxat 6aHkn 1 kakme Buabl 6aHKOB CyLLEeCTBYHOT
B PbIHOYHOW 3KOHOMUKE;

onucatb CUCTEMY KpeAUTOBaHWS NpeAnpuHUMaTEeIbCKO AesTeNbHOCTY;
pacckasaTb 06 OCHOBHbIX (bopMax pacyeToB B 6u3Hece u 06 opraHu-
3auum ByxranTepckoro yyeta Ha Masibix NpeanpusaTusx;

y3HaTb 06 YNpOLEHHOI CUCTEME HANOT006/I0XKEHNS;

onpeAenuTb Hanbonee BaXHble nokasarenn UHaAHCOBOrO0 COCTOAHNSA

hupmbl.

PVNHAHCbI N PNHAHCOBAA CCTEMA

B 9KOHOMUWYECKOW TEOpUM N NpakTUKe pacnpocTpaHeHo o6o6LLato-
Liee MOHATUE «4eHEXHble CpeAcTBa», KOTOPOe 06beAMHSAET HaUYHbIe N
6e3HanNuHble AeHbIN, feHeXXHble YeKn, a Takke pasnnyHble BUAbl LieH-
HbIX 6ymar. [leHeXXHble CpefCcTBa, a TakXKe OTHOLLEHMS, BO3HUKaKLW Ve B
CBS3M C XpaHeHMeM, HaKoMAeHMeM, NepegaYeii, pacnpegeneHnem, oome-
HOM, NMpefoCTaBNEHNEM B AONT AEHEXHbIX CPEACTB, NpeBpalleHneM X
13 04HOI hopMbl B Apyryto, 0603Ha4Yal0T TEPMUHOM «(pUHAHCbI».

dunHaHcoBass cucTema BK/OYaeT BCe BUAbl AEHEXHbIX
cpefcTB, onepayunm ¢ UX UCnonb3oBaHueM, NpaBuia obpalieHus
OEHEXXHbIX CPeaiCTB, AeHEXXHble OTHOLLUEHNA MeXXAY NtoabMu, npea-
NnpUATUAMN, OpraHu3auusiMm, rocyAapcTBOM, a TakyXe opraHbl,
OCYyLLLeCTBNSAKO W ME OMepaLmm ¢ AeHEXHbIMW cpeacTBamMum 1 yrnpas-
nawowmre nMmm, 06pasytoT.

3 npeablayLwnx rnaB N3BecTHO, YTO AeHbIM MOTYT 6bITb HANNYHbI-
MW, NpeAcTaBNeHHbIMU B BUAE HATypa/ibHbIX AEHEXHbIX 3HaK0B, N 6e3-
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HaNYHbIMN — B BUJE AOKYMEHTOB, AalOLMX NMPaBo Ha MonyyeHue ge-
Her NNy 3aMeHsALWMX AeHbIN. Be3HanMYHbIMU ABNSAIOTCS AeHbIV Ha cye-
Tax, cbeperate/bHbIX KHKKaX, B YeKax, B BUAE AeHEXXHbIX aKKpeanTu-
BOB, MO KOTOPbIM IEHbIM MOXHO Mony4nTh B cbeperatensHOM GaHkKe.

LleHHble 6ymMmarn — 0cobblii BUA AeHEXHbIX CpeacTB B hopme
(PUHAHCOBbLIX MHCTPYMEHTOB: AOKYMeHTbI, o6najatouime cToOMMO-
CTbiO, BO3MOX>XHOCTbIO0 MpeBpaLleHns B AeHbrn. VX npuHuunuanb-
HOe OT/Inumne OT fEeHer COCTOUT B TOM, YUTO OHW He o6najalT BO3-
MO>XHOCTbIO HEMOCPeACTBEHHOrO MCMONb30BaHUSA B KadecTBe fge-
Her M npsimoro o6MeHa Ha CTPOro OnpeAeNeHHYK CyMMY OeHer,
COOTBETCTBYHLLYI MX HOMUHANbHOW CTOMMOCTU, 06bIYHO (PUKCK-
pyemoii Ha LLleHHOoW bymare.

LleHHble 6ymarn — 3710 0683aTenbCTBO TOro, KTO UX BbIMYCTUA MO
OTHOLUEHUIO K TOMY, KTO nx npuobpen. CyTb 06s3aTenbCTBa 3aKaoye-
Ha, KaK NpaBuio, NM60 B BO3MOXXHOCTM MOCNEAYIOLLEr0 BO3BpaTa LieH-
HbIX 6ymar ¢ BbINAaTol AeHer Bnafgensuy, n1M60 B BbinNaate Bnagenbuy
LeHHbIX Gymar foxoaa, NpoueHTa, 1M60 B TOM U APYroM.

K LeHHbIM 6ymaram OTHOCATCA: rocyjapcTBeHHble obnanrauuu, 06-
nmragmm akumMoHepHbIX 06LecTB, BeKcens, Aeno3nTHbIM u cbepera-
TenbHbIV cepTUdUKaTbl, 6aHKOBCKMEe cbeperaTefbHble KHWKKW Ha
npeabABUTENS, aKLUK, NMpUBaTU3aLNOHHbIE LLleHHble ByMaru.

CyLLLecTBYIOT AONEBbIe U A0NTOBbIE LeHHble Gymarn.

JoneBble LeHHble ByMarn NoATBeP>KAaloT yHacTue nx Bnajenbues B
KanuTtane akKLVOHepPHOro o6wecTea 1 4aloT UM NpaBo Ha YacTb NPUOLI-
nn obutecTBa (Hanpumep, akuus).

JonroBble LeHHble BymMarv NoATBep>KAatoT haKT cCybl feHEXHbIX
CpeAcTB aKLMOHEPHbIM o6lecTBaM M AAlOT NpaBo Aep>KaTenam aTux
6ymar Ha yyactue B npubbinn 3aemuimka 0cob60 oroBopeHHbIM CMoco-
60M (Hanpumep, obnurayus).

LleHHble 6Bymarn BbinycKaeT 1 NpogaeT SMUTEHT — N1Lo (lopugnye-
CKOe nnn onsmnyeckoe), paccumTbiBaloLee Ha NOyYeHUe 3a HUX onpe-
OEeNeHHbIX OEeHEeXHbIX CPpeACcTB M Hecylllee OT CBOEro MMeHW obsasa-
TenbCcTBa Mo LeHHbIM 6ymaraMm. SMUTEHTOM MOXKeT 6bITb rocyfapcTBo,
M Torga ero uUeHHble 6ymarvy npuvobpeTaloT cTaTyCc rocyfapcTBeHHbIX
LLEHHbIX bymar.

B Halueli cTpaHe BbiNyLeHbl CnefyoLime BUabl LLleHHbIX 6ymar:

B rocyfapcTBeHHble KpaTKocpoyHble obnurauun (FKO);
B Ka3Hauyelckue 0653aTenbCTBa;

® ob6nurauuu pegepansHoro 3alima (O 3);
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m ob6nuraymm rocygapcTBeHHoOro cbeperaTtenbHoro 3alima
(orcsy;
m ob6nMraunm BHYTPEHHero BantoTHoOro 3arima (OBB3).

CTOMMOCTb, 0603HAYEHHY Ha LLleHHOW bymare, Ha3blBalOT HOMW-
HasibHOI LLEeHON, NAn HapmuaTeNbHON CTOMMOCTbIO. LieHbl, M0 KOTo-
pbiM 6ymarv NpojalTcsa Ha pbiHKaX, HasblBalOT peasibHbIMW, UKW Pbl-
HOYHbIMWN. O6bIYHO MO HOMWHA/IbHOW CTOMMOCTWU LieHHble Gymaru npo-
[Aal0TCA Ha MNepBUYHbIX PbIHKAaX aMuTeHTaMmu bymar. 3atem B rnpotiecce
nepenpojak Ha BTOPNYHbIX PbIHKaX LLeHHbIX 6ymar (hopMunpyoTcs pbl-
HOYHbIE LieHbI.

LleHHble 6ymarn npeacTtaBnsAlOT CBOeo6pas3Hblii ToBap, KOTOPbIM
npoaeTcs M NOKYNaeTCs Ha PbIHKE LLeHHbIX 6yMar, Ha3biBaeMOM Takxke
(POHAOBbIM PbIHKOM.

Ba)kKHOM YacTblo pbiHKa LLeHHbIX Bymar ABnstoTca QOHAOBbIe GUp-
XKW, KOTOpble ABASAITCA OCHOBHbIMW MecTamMu MpoBefAeHUs TOProsau
LeHHbIMK bymaramu nNpu cobnoaeHN 6UpXKeBbIX NPaBuUn N NHCTPYK-
LVIIA.

Cpaenkun Ha 6np>ke MOryT 3aK/to4aTb TONbKO ee Y/eHbl, a ocTanbHble
»Kenawlne 3aknoyaT 6MpXKeBble CAeNKN Yepes 6pokepa.

Kpome 61p>KeBOro pblHKa LeHHbIX 6ymar cylwecTByeT BHe6npiKe-
BOV PbIHOK LleHHbIX Gymar, KOTOpbl/i NpeacTaBieH KakK opraHm3o-
BaHHbIM, TaK N HEOPraHN30BaHHbIM PbIHKOM. OpraHn30BaHHbI BHe-
6MpP>KeBON PbIHOK MOYTW He OTAMYaeTCa OT 6UPIXKEBOro 1 NpeacTaBnsA-
eT coboih aBTOMaTUYECKY0 KOMMYHUKaLWOHHYIO CeTb, KOTopas 06b-
efuHAEeT AUNePOB UNN MapKeT-MelKepoB, BbICTaBUBLUNX KOTUPOBKMU,
c 6pokepamMu n TperigepaMmu, OCyLLeCTBASAOLW MMM MOKYMKY UAn Npo-
AaXKy LleHHbIX 6ymar no gaHHbIM KOTMpPOBKam. HeopraHu3oBaHHbIN
BTOPWNYHbIV PbIHOK LLlEHHbIX 6yMar B COBpPeMeHHbIX YyCNOBUAX BCTpe-
YaeTcsA peAKO M NpefcTaBnseT CoO60M TOProBAK «4yepe3 NMPUIaBOK»,
T. €. NpofadKy UM NOKYMNKy LEeHHbIX bymar B 6aHKax 1 gpyrux gpuHaH-
COBbIX MHCTUTYTax, UMeLLNX NPaBo Ha OCYyLLecTBNeHMe faHHO’ ae-
ATENbHOCTHU.

JeHexkHble cpefcTBa B BUAE HANUYHbBIX M 6€3HaNNYHbIX AeHer, a Tak-
»Ke LieHHble 63ary HenpepbIBHO MepemMeLLatTcs, NepexoasaT OT OAHNX
NN, K ApYrm. MNepeToK AeHeXXHbIX CPeACcTB NPONCXOANT MeXXAy Tpems
rnaBHbIMW y4YacTHUKaMW (PMHAHCOBbLIX OTHOLUEHWI, KOTOPbIMU ABASA-
I0TCA rocyfapcTBo, NPeAnpuUAaTUA 1 NpegnpuHUMaTenn, HaceneHune (go-
MallHue X035KcTBa).

FocypapcTBeHHbIe OpraHbl pacrnops>XarTcsa rocyaapCTBEHHbIMU fe-
HEe>XXHbIMW pecypcamu, B3UMaloT nnaTexXkn u Hanorun, opMmumpyroT rocy-
OAapCTBeHHbIN dhefepanbHblii, rocyAapCTBEHHbIE perMoHanbHble N My-
HULMNanbHble GIOLKETDI.
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MpeanpunatTna n npegnpuHMMaTen NonyyarT feHedXKHble cpeacTBa
OT rocyfapctsa unav oT NoTpebuTenen (NokynaTenen) nx npoaykunm n
pacxoaylT UX Ha NnpuobpeTeHne haKTOpoOB NPOV3BOACTBA, onnaTy n3-
Oep>XeK 1 pacxofoB, ynaaTy HanoroB 1 oCyLlecTBleHNe APYyrMx nnarte-
>Kel, Ha HaKoMIeHuns.

HaceneHwne nonyyaeTt geHbrn oT rocygapcrea, NpegnpusaTnii n npeg-
npuHuMaTenen B Buge 3apaboTHOW nnaaTbl, MeHCUin, CTUNEHAWA, NOCco-
6 N APYrux AOXo40B U pacxoAyeT UX Ha COOCTBEHHble HYXXAbl, Ha-
KONNeHVs 1 BefeHVe oMaLllHero xo3siictea. Focygapctso, npegnpus-
TS U NIOAN UCMONb3YIOT (PUHAHCHI, YTO6bI perynMpoBaTb 3KOHOMUKY
N 9KOHOMMWYECKME OTHOLLEHUSA, NMpuAaBaTbh UM XXenaeMyt HanpaBneH-
HOCTb.

Kpome paccMOTPEHHbIX FMaBHbIX YYaCTHUKOB (DMHAHCOBbIX OTHO-
LIEHW CcyulecTBYIOT elle 3apybe>kHble MapTHepbl. PUHAHCOBbIe OTHO-
LIEHNSI NPeanpUATU ¢ 3apybeXKHbIMU NapTHEPaMM BO3HUKAKOT B Mpo-
Lecce WX BHELWHEIKOHOMWYECKOW AeATenbHOCTU, opMMpoBaHuS
BHELLUHMX CBSA3EW, CO3[4aHNA COBMECTHbIX NMPeAnpuUAaTUiA, NCNonb30oBa-
HUA MHOCTPAaHHbIX NHBECTULNN (KANUTanoBAOXEHUN).

Bce y4acTHUKN (PMHAHCOBbIX OTHOLUEHUW CTPEMATCHA K HakKonne-
HUIO [eHer B Ha/U4YHOW uAM 6e3HannuyHon dqopmax, LeHEeXHbIX
CpeAcTB B BUAE LLEHHbIX 6yMar n B MHOCTpaHHOW BantoTe. Bce 310 06-
pasyeT MCTOYHWUK 6GoraTtcTBa M KpaliHe Heob6Xx0AMMbIVi pe3epBHbIN
doHAa. Ecnn pgeHedkHble MOTOKM MeXAY yYacTHUKaMu (PUHAaHCOBbIX
OTHOLIEHWUM He paBHbI APYT OPYTY, TO BO3HUKAKT AEHEXHbIe JONTW.
OO6bIYHO rocyapcTBO BblgaeT 60bLUe AeHer, YeM nosnyyaeT, B pe3y/b-
TaTe o6pa3yeTcs AepULNT rocyfapcTBEHHOro 6toaxXkeTta U BHYTPEH-
HUIA rocygapCcTBeHHbI J0NT NpeanpuaTuamM, 6aHKam, HaceneHwuto.
Mo>keT BOBHUKHYTb 1 BHELLUHWI Frocy4apCTBEHHbIV AONT 4PYrMM cTpa-
Hawm.

PUHAHCOBbI KPU3UC NOCNEAHUX NeT Pe3Ko M3MEHUN CUTyauuto He
TONbKO B OTEYECTBEHHOW, HO 1 B MMPOBOI 3KOHOMUKe. Bo nsbexaHue
HOBbIX NOTPSACEHN B chepe SIKOHOMUKW FOCyfapCTBEHHbIE CTPYKTYpbI
pa3paboTany aHTUKPU3NCHYIO CTpaTernto, Kotopasi MOMO>XKeT Npeoso-
neTb MocnefcTBUS 3TOro Kpusuca. NMpusBnevyeHne MHBECTULMNIA B Hally
CTpaHy CTano ogHUM M3 BaKHeMLWUWX HanpaBfeHW aHTUKPU3UCHO
nporpamMmeil.

naBHbIM MHBECTOPOM B0 6O cTpaHe siBnsieTca HaceneHne. KoHeu-
HO, BHELWHWI MHBECTOP MOXXET AaTb AeHbIM Ha pa3BuTMe MPOU3BOA-
CTBa, HO CMbICN 3TOMY MPON3BOACTBY N MHO6LIM UHBECTULUAM NpuaaeT
TONbKO NOKyMnaTenb U NOTpebuTeNb.

HeyKNnoHHbI pocT 61arocoCTOAHNA HaceNeHUs CNY>XUT rapaHTuen,
nog KOTOPYH BHELLHWE MHBECTOPbI 6yAyT OCYLLECTBNAATH MHBECTULUN.
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BAHKWN. CUCTEMA POCCUNCKNX BAHKOB
1 EE PO/Ib B 9KOHOMWYECKOM PA3BUTUN
NPEAMPUATNN

BaHK — 3T0 JUHAHCOBOE yupeXkaeHne, KOTOpoe akKyMynmpyeTt
M XpaHWUT fleHeXXHble CPeAcTBa, NMPOBOAUT AeHEXHble ornepauum n
pacueTbl, KOHTPONMPYET ABUXKEHME AEHEeXXHbIX CPeAcTs, npeno-
CTaBNsieT KPeauTbl, BbiMycKaeT B o6palleHne 4eHbrM U LeHHble 6y-
maru.

COBOKYMHOCTb pa3NnM4YHbIX BUA0B 6aHKOB CTpaHbl obpa3yeT 6aHKOB-
CKYl0 cuUCTeMy, KoTopas fo/mkKHa 06ecrnedynTb 3KOHOMWUKY Heobxoau-
MbIM KO/IMYECTBOM [EHEr.

OT TOro, HaCKO/MbKO TOYHO 06BbEM U CTPYKTYypa AeHeXXHOro npeano-
XXEHNA COOTBETCTBYET 06bEMY M CTPYKTYpPE crpoca Ha fieHbrn, 3aBUCUT
ycrnex Makpo3aKOHOMWYECKOW MONNTUKM, HarnpasieHHON Ha obecneye-
Hue cTabunbHOro pocra.

B Poccnn 6aHKoBCcKas cuctema noka dpopmupyetcsa. OHa He obnaga-
eT CTO/Mb BECOMbIM (DMHAHCOBbLIM MOTEHLLMANOM, KaK B BeAYLLINX pa3Bn-
TbIX CTpaHax, rge 06bemMbl KpegmTa rnpesbillaloT pasmepbl BBIM. BmecTe
C TeM 4yepes3 gesATeNbHOCTb 6AHKOBCKOW cdepbl peannsyeTcs rocygap-
CTBEHHas [eHeXXHO-KpeAuTHas noimtuka. Mostomy oT apPpeKTUBHO-
CT1 (PYyHKLUMOHMPOBaAHNA 6AaHKOBCKOW CUCTeEMbl Poccum B 3HaAUYUTENb-
HOW CTerneHW 3aBUCUT CKOPOCTb Nepexoa K MOMHOLEHHbLIM PbIHOYHbIM
OTHOLLUEHMAM BO BCeX cdiepax 3KOHOMWYECKOW >XWU3HW CTpaHbl, BO3-
MO>XHOCTb ee YCTOUYMBOro pasBuTus.

CnoBo «6aHK» MPOUCXoAUT OT UTalbSIHCKOI0 c/lioBa «banco», 4To o3Ha-
Yyano cKamblo, CTOSBLUYH B KOHTOPE MEHS/bl, MPOBOAVBLUEr0 AeHeXXHble
onepauuu B BUAe o6MeHa OAHUX AEHET Ha ApYTrne i nx pasmeHa.

BaHKoBCKas feAaTeNlbHOCTb 6epeT CBOe Hayano C pocTOBLLMYECTBa,
KOTOpOe BO3HUKNO ewe B [ipeBHel Mpeunn. BHavane oHO cyuwecTBoBa-
N0 B HaTypanbHOl hopMe, ccyAbl BblgaBanu 1 BO3BpaLlLanm CKOToM, 3ep-
HOM. 3aTeM MOSBU/INCb fEeHEXXHble CCyAbl, KOTOpble Havyann BbiAaBaTb
rnog NpPoLeHTbI.

PocToBLMYeCTBO NMOBCHOAY CYPOBO MopuLanocb v npecnefoBanocs,
HO MO Mepe pasBUTUA TOProB/N POCTOBLLMKOB CTAHOBUIOCH BCe 60/b-
we. MocTteneHHO KpeanT, 6aHKOBCKOE fAefl0 NPUo6penn y3akoHeHHbIe
hopMbl 1 HAYaNM pacnpocTPaHATLCA BO BCEM MUpeE.

B koHue XVII B. BO3HUKaIOT nepBble aKLMOHEpPHble 6aHkn. Tak,
B 1694 r. 6611 OCHOBaH Ha aKUMOHEPHbIX Havanax AHIWACKNIA 6aHK,
B 1695 . — 6aHK LloTnaHauu.

155



B Hayane XX B. 3KOHOMMKa Poccum ocobeHHO Hy>kaanacb BO BHY-
TPEHHUX HAaKOMNeHUAX. AKKYMY/IMPOBaHMEM CPeACTB HaceNeHUst 3aHN-
Manncb MHOTMe KpeguTHble yupexxaeHus. LleHTpanbHbIM 3BeHOM BCel
cucTeMbl BbicTynan FocygapcTBeHHbIN 6aHK Poccun — «6aHK GaHKOB».
YacTb CBOMX CpeacTB OH MepegaBan YaCcTHbIM — KOMMEPYECKMM GaH-
Kam. B kaHyH MepBoii MWpPOBOIi BOVHbLI B Poccun encTBoBano 0Kono
50 Taknx 6aHKOB, a BMecTe C oTAeneHusimm — okosno 800.

BaHKu cTapanuch BbiAENUTLCA U3 TOPOACKON cpeabl. OA4HUM U3 NK0 -
6MMbIX UMM MECT 6bINI0 «<MOCKOBCKOE CUTU», KaK 4acTo Ha3biBanu KBap-
Tan B MockBe mMexxay ynumuamm BapsBapka  Hukonbckad. Tam, B 4HacT-
HOCTKW, pacrnonaranacb pe3mgeHuns MOCKOBCKOro Kyrneyeckoro obuie-
CTBa B3aMMHOro KpeaguTa. B 3gaHnu cTaporo FocTUHOro ABopa Haxogun-
cs1 MOCKOBCKWIA y4eTHbIW 6aHK, a Ha Bup>keBoii nnowaam — akyuoHep-
HbIl KOMMep4YeckKnii MocKoBCKMI 6aHK. Jpyrum MecTom cocpegoToye-
HUS KPeAUTHbIX yupexxaeHuii 6bin KysHelKuii MocT. 34ecb pasmela-
nnck 6aHKK, NpUHaaneXkalue B OCHOBHOM WHOCTpaHLUaM: 6aHKUpCKue
KOHTOpbI 6paTbeB [pkamMrapoBbiX, HEMeLKUX hmHaHcncTtoB KOHKepoB
n 17.4. CywecTtBoBana n «pmupmeHHas» 6aHKOBCKas apxmTekTypa. Ha-
npumep, 3gaHve MOCKOBCKOIo MeXXAyHapoA4HOro Toproeoro 6aHka Ha
Ky3HeLLKOM MOCTY (B HacTosiLiee BpemMs TaM pacrnonaraetcd Moc6us-
HecbaHK) CBOMMW KOHTypaMu HarnoMuHaeT CTapUHHbIN KOMOA-
KOMUNKY — OAWH N3 CUMBOJ/IOB HAKOMEHUS.

O6bIYHO KpeauTHbIE YUPEeXXAEeHUS co34aBanvcbh Ha cpeacTBa npeg-
cTaBuTeneii Tex NN MHbIX COCNOBUM — ABOPSiH, KynuoB 1 ap. Kommep-
yeckume 6aHKU NpeanovYnTany MMeTb AeN0 C KPYMHbIMU KINEHTaMn —
Bnajenbuammn 3aBogoB, habpuk, 6onblWINMX MarasvHoB. MNMpeagnpuHUMa-
Tenn cpefHer pykKu yaule npuberann K ycnyram o6uiecTB B3auMHOro
KpeauTa, rae KIMeHT 0653biBancs He ToNbKO 6paTtb AeHbrv B AOAr, HO U
6bITb BK1aA4YMKOM. B ropogax oyHKUMOHUpPOBanu ropogckme (MyHUL M-
nanbHble) 6aHKN, BblAaBaBLUME CCY/bl MO BEKCENA N HEABVMXKUMOCTb.
B ropopax v cenax gerictesoBanu cbeperatenbHble U KpeAUTHbIE TOBapuU-
LecTBa, a TakxKe cbeperaTenbHble Kaccbl, KOTOpblie NPUHMManu BKnagbl
M NpefoCcTaBNsANnN KAneHTam ccyfbl. B o6nacTu MnoTtevyHoro Kpeguta
OBopsAHCKUIM 1 KpecTbAHCKMI 6aHKU, a TaKXe 4acTHble UMOTeYHble
yupe>kieH1s BblgaBanu ccypbl o 3anor UMeHui.

Cny>XunTb B 6aHKe CHUTaN0Ch Ae/10M NPEeCTVXKHbIM U 0CTATOYHO Bbl-
rogHbiM. B KauecTBe moowpeHus 3a ycnewHyi paboTy nepcoHan —
6yxrantepbl, Kaccupbl, KOHTPONnepbl, CYETOBOAbI, pacCblibHble — ABa
pasa B rog, Ha Nacxy n PoxgecTBo, nony4yanu HarpagHble.

KakoBbl )Xe MexaHu3M U PyHKLMN 6aHKOBCKOro 61usHeca?

Cmblcn 6aHKOBCKOr0 fena 3akni4yaeTcs B U3BNeYeHUN fgoxoga oT
pacnopsPKeHUSA YY>XKMMU OeHeXHbIMU cpeacTBaMu. MexaHuU3m 6aH-
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KOHCKOro 613Heca NOCTPOEH Ha NPUBAEYEHNN MaKCUMaibHOro yncna
BKNa4MKOB Cc andhepeHLMpoBaHHOK (N0 pa3Mepy BKnaja) nnaToi 3a
npegoctaBfieHne UMM 6aHKy nNpaBa BPEMEHHOr0 Mofib30BaHNA UX fe-
He>XXHbIMW cpeAcTBamu, nepefade (3a ewie 6onbluyt0 nnaty) BO Bpe-
MEHHOe MOoNb30BaHNe MPUBNEYEHHbIX AEHEXHbIX CPefCcTB TeMm, KTO
HY>K[aeTCcs B HUX; MONYYEHUN foxo4a («<Mapykar), BO3HMKAaKLLEro Kak
pasHuua Mexkay nnatoi 3aemMuymka 6aHKy U nnatoil 6aHKa BKnag4iu-
Kam.

BaHKoBCKas cuMcTtemMa pa3BuUTOlM PbIHOYHOM MHPACTPYKTYPbl BKKO-
yaeT B ceb4 LeHTpaJbHble (3MUCCUOHHbBIE), TOCYAAapPCTBEHHbIE, KOMMEP-
yeckue (A4eno3nTHbIE), MHBECTULMOHHbIE, cbeperaTefibHble, NUMOTEYHbIe,
MHHOBALIMOHHbIE, BHELLIHETOPIroBble, MEXXrocyAapCTBEHHbIe 6aHKN.

MecTo perynupytoLiero LeHTpa B 6aHKOBCKOW cucteme 3aHMmaeT
LeHTpabHblI 6aHK, PYHKLNAMN KOTOPOro ABASAIOTCSA PYKOBOACTBO U
HaA30p Hag BceMU 6aHKaMu CTpaHbl, XpPaHeHne nx obssaTeNbHbIX pe-
3epBOB, NMpefocTaBNeHe KPeANTOB KOMMEPYECKNM 6aHKaM, MOHOMO/b-
Hasa aMmmccusa o6l erocyfapcTBEHHbIX KPeAUTHbIX [eHer, KaccoBoe Uc-
nonHeHWe rocygapcTBeHHOro 6toykeTa, npegocrtaBneHve KpeguTta ro-
cyfapcTBy.

PbIHOUHbIV XapakTep 6aHKOBCKOM cucTemMe npugatoT nNpexkae Bcero
KOMMepUecKune 6aHKU, BbIMOMHAOLNE LUMPOKNY NepevyeHb (hMHAHCOBO-
KpeAUTHbIX onepaynini Ha KOMMep4YeCcKmnx Havanax.

VMIHBECT MLMNOHHbIE 6aHKM CNeunanmM3nupyroTcsa Ha 40ATOCPOYHOM
KpeanToBaHMW, sknagbiBass KanmTan B NMPOMbILIEHHOCTb, CTPOUTENb-
CTBO U Apyruve oTpacan nn6o B LLleHHble bymaru.

MnoTeuHble 6aHKN NPeaoCTaBAT ccyfbl MO UMYLLLECTBEHHbI
3anor, yallie BCero rnoj HefBU>KMMOE NMYLLLECTBO.

B onpegeneHHoW cTeneHN PyHKLMN UMOTEeYHbIX 6aHKOB BbIMONHA-
0T nombapgbl. Ecnn KpeanT He 6yZeT BO3BpaLLeH 3aeMLLMKOM, UMYLLLe-
CTBO NepexoAnT B COGCTBEHHOCTb 6aHKa.

MHHOBaLMOHHbIE 6GaHKWM KpeaUTYOT OCBOEHWE HOBOBBEAEHWN,
Hay4YHO-TEXHUYECKNX JOCTMXKeHU. WMHorga oHu uayT Ha pUCKOoBOe
KpeauToBaHwue.

Cb6eperaTesibHble 6aHKN NPUBNEKAIOT N XPaHAT AEHEXHble cpea-
CTBa HaceneHus, BbiN1aymBasa BKnaguynkam (UKCMPOBaHHbIA NPOLEHT,
BO3pacTalLnii C yBelMYEHNEM CPOKa XPaHEH S,

CbeperaTtenbHble 6aHKN MPOBOAAT N ApYyrve AeHeXHble ornepauuun
ONA HaceneHWs, B 4aCTHOCTW MNEePevYuCnsalnT AeHbrM Mo MOPYYEHUIo
BKNaA4YNKOB, NPefoCcTaBNsA0T KPeAnTbl, BbIMNONHAIOT onepaumu no pac-
yeTam BKNaAUMKOB C PasdHbIMU OpraHu3aunsmu.

Me>kayHapogaHble 6aHKN NPoBoAAT hnmHaHCOBbIe onepaumn C yya-
CTMeM NapTHepOB M3 pa3HbixX cTpaH. CyuwecTByeT gaxke MMpoBow 6aHK.
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Bce onepauyumn 6aHKa noapasfenstoTcs Ha MacCUBHbIE U aKTUBHbIE.

MaccnBHbIMM Has3bIBalOT onepalnm Mo NPUBAEUYEHUID AEHEXHbIX
CpeAcTB 4vepe3 NpumemM Aeno3nToB (BKNagoB), a TakXke obpasoBaHue
CO6GCTBEHHbIX PECYPCOB MOCPeACTBOM HaKOMNeHUSA 6aHKOBCKOW npu-
6binn. Bknagbl nogpasfensitoT Ha CpOYHble N Tekyume. Ha cpouyHble
BKNaAbl HAUNCAAIOT 60/1ee BbICOKME NMPOLEHTbI (MO CPaBHEHUIO C TEKY-
WUMU BKagamm), HO OHU He MOTYT 6bITb N3bATbLI paHee 0OroBOPEHHOr 0
cpoka 6e3 noTepu goxoga. TeKylMe BKNaabl MPUHOCAT KNNeHTY 6onee
HU3KME MNPOLEHTbI, HO JalT NMpPaBo Ha HEMeA/leHHble K UCMOJIHEHUIO
nnaTe>XHble NOPyYeHNs H6aHKy.

AKTWVBHbIMUW Ha3bIBalOT oNepauumn rno 4oXoAHOMY pa3MeLleHuto ge-
Nno3uUTOB 1 COGCTBEHHOI0 KanuTana: KpaTKOCPOYHble, CpeAHECPOUHbIE N
[0NroCcpoyYHble CCyAbl MO BeKCensi, TOBapbl, HeABVM>XUMOCTb, LeHHble
6ymarn; 6aHKOBCKVE WHBECTULUUN, T.e. MOKYNKy 6aHKOM akuuii u 06-
avrayuii; KpegutoBaHme 4yacTHoro 6msHeca, rocygapcrtBa, HaceneHus
(BKNOYasi NOTPEOUTENBCKNI N XKUNULLHbIE KPeauThl).

OCHOBHOV aKTUBHOW onepaumnein 6aHKOB sIBASieTCA KpeauToBaHue,
T.e. NpefocTaBleHNEe 3aeMHbIX CPeACTB Ha onpefeneHHbli CPOK Moj,
onpeaeneHHbI MPOLEHT, yniayMBaeMblii 3a WUCMNOAb30BaHWe 3TUX
CpeacTB.

B uem >ke 3aKn4akTCA COBpPeMeHHble TEHAEHLUUN pasBUTUA poc-
CUicKol 6aHKOBCKOI CUCTEMbI?

Paspa3mBLUMiiCS MMPOBOI 3KOHOMUNYECKNIA KPU3NC 3aTPOHYN N 6aH-
KOBCKY cucTemMy Poccum, cokpaTuB ee KanuTanbl. OCTPo BCTan BONPoC
0 He06X0AMMOCTHU ee 0340POBNEHNSA. MMPOBOW OMNbIT NOKa3biBaeT, YTO B
npowecce 0340p0OBNEHNSA GAHKOBCKO CUCTEMbl 0C060e BHUMaHME He-
06x0AMMO yaenAaTb MepaMm Mo peopraHusalmu, a He NPoBeAeHUIO MPo-
LieccoB 6aHKpPOTCTBA, MOCKO/bKY YObITKM OT 6aHKpPOTCTBA MPUMEPHO B
10 pa3 6onblUe, YeM MNPV peopraHusanmmmn. HeKoTopbiM 6aHKam B CBA3U
C UX couManbHOM U 9KOHOMUYECKOW 3HAYMMOCTbIO 6blfla OKa3aHa rocy-
[apcTBeEHHas nogaeprkka.

Cepbe3HO Npo6aeMoi pOCCUINCKOM 6aHKOBCKOM CUCTEMbI SABASET-
cs cnabasi KpeAuTHasi akTUBHOCTb KOMMep4Yeckux 6aHkoB. Oco6eHHOo
OCTpPO Npo6iemMa MNOBbILEHUS KPEAUTHON aKTUBHOCTU CTOUT B cepe
L,0NTOCPOYHOIN0 KpegmMToBaHUS 9KOHOMUKU, 6€3 KOTOPOro HEBO3MOXXHO
obecneuynTb MaTepuanbHyl 6a3y ee cTabunbHOro pocta B Mepcrnek-
TuBe.

FocynapcTBO He MOXKET MPUHYXAaTb KOMMep4Yeckue 6aHKU Kpeau-
ToBaTb MOKa elle NPeNMYLLECTBEHHO HU3KOPEHTabeNbHbI peanbHbIM
CEKTOP, HO MOXXET UCNO0Nb30BaTb HEKOTOPbIE MEPbI, HAarMpaB/leHHble Ha
MoBbILLEeHNE KPEANTHOW aKTUBHOCTU KOMMepUYeCcKnx 6aHKoB. Tak, rocy-
[apCTBO MOXET YaCTMYHO KOMMeHCMpoBaTh nNaaTy 3a Kpegut nnbo npe-
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[OCTaBnATb COOTBETCTBYlOLWMNE KPeAUTHblIe pecypcbl KOMMEPYECKUM
6aHKamMm.

BakHelilLnm perynatopoMm 6aHKOBCKOW [Aen0BOW aKTUBHOCTU MO-
XKeT cTaTb paymoHanbHas Hanorosas nonutuka. Llenecoo6pa3Ho BBO-
OnTb AnddepeHLpoBaHHbIe CTaBKM HANOr006/10>KeHUSA MPUMEHUTENb-
HO K OTAeNbHbIM 6aHKaM, BNIOTb [0 0CBO60XAEHUSA OT Hanoroo6noxxe-
HMA TO YacTn 6aHKOBCKOV NpubbIIM, KOTOpas UCMOMb3yeTCs B LLenax
aKTUBM3aUUKN feATeNbHOCTU 6aHKa, B HaCTHOCTM pacxoayeTcs Ha nNpu-
obpeTeHVe HOBOIro 060pyAoBaHNsA, HanpasnseTcsa B NPOU3BOACTBO.

OPIrAHN3ALNA PNHAHCNPOBAHNA
MPEANPUHUMATE/IbCKOW AEATE/IbHOCTY
I BBAVUIMOAENCTBUE MPEANPUHUMATENEN
C KPEANTHBIMN OPTAHN3ALNAMN

M3BECTHO, YTO 4151 HOPMaNbHOro PYHKLMOHNPOBaHMA N0 60ro npeg-
npuaATUA HEOBX0AMMbI feHEeXHble pecypchbl (45 BbiNaaTbl 3apaboTHOM
nnatbl, 3aKynkKn n pemoHTa o6opyAoBaHns, NpMobpeTeHNs Cbipbs N Ma-
TepuanoB U T.4.). JeHe>xHoe, nnm onHaHcoBoe, obecrneveHne npegnpu-
ATUA ABNSAETCA OCHOBOMW ero AeATe/lbHOCTU, NOCKO/bKY B PbIHOYHOW CU-
CTeMe X035IliCTBOBaHMSA BCe HEOOX0AMMbIe ANS AesATEeNbHOCTU pecypchbl
MO>XHO TO/IbKO KyMNUTb.

Ansa Toro 4Tobbl HayaTb CBOE Aeno, NpeanpUHUMATENO HY>KeH cTap-
TOBbI KanuTau. MNMepBUYHAasA MOKyMNkKa UM apeHaa Npon3BoACTBEHHbIX
nomewleHui, ourca, 060pyaoBaHms, MprUobpeTeHMe Cblpbs U MaTepnanos,
pernctpauuns hmpmbl, peKnamHas KaMmnaHus TpebyoT eHEeXXHbIX CPeCcTB.
PaboTatowan hupma fomKHa pacnonarate 060pOTHbIM Y OCHOBHbLIM Kanu-
Tasom.

MonyyeHne npegnpuHUMaTenemM AeHeXXHbIX CPeAcTB, A0CTaTOUYHbIX
AnA NnpuobpeTeHna BCceX Heob6X0AMMBIX pPecypcoB ANnA PYHKLMNOHUPO-
BaHUS N pasBUTUA PUpPMbI, HasblBawT (OUHaAHCHMPOBaHMEM 6GU3Heca.
MNCTOUHUKM (DUHAHCOBbLIX CPEACTB A4/18 6M3Heca NPUHATO NogpasfenaTb
Ha BHYTpPeHHUe (Ynuctas npubbiaib upMbl M aMopTU3aLLMOHHBIM hoHA)
1 BHelwHWe (6aHKOBCKWIA 1 TOPTOBbIA KPeauT, KPeanTbl ApYruX unpm,
rocyfiapcTBeHHble 3aKasbl U cybcmnann).

BHYTpPeHHUMU Ha3biBalOT WMCTOYHUKWU MOCTYMNNEeHUSA [AeHEeXHbIX
CpeAcCTB, CBA3aHHble C pe3ynbTataMn NMpeanpuHNMaTeNbCKOM AesATeNb-
HOCTU OMPMbI U NpofdaXkn ee mmyllectea. MaBHbIM BHYTPEHHUM UC-
TOYHUKOM PUHAHCMPOBaHUA UPMBbI ABNSieTCA ee NpubbInb. Yalle Bce-
ro n3 NpubbINKn, ocTaloLWencsa B pacnops>KeHnn npegnpuHumatens, u-
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HaHCUPYIOTCSA KanuTaNoBNOXKEeHUsI Ha pasBUTMe NMpeanpUHNUMATENbCKO-
ro gena (Hanpvmep, UHaHCMPOBaHME OCHOBHbIX MPON3BOACTBEHHbIX
hoHA0B). 3 UnCcTOM NpnbHLINN PUHAHCUPYHOTCSA pacxoibl Ha coLunanbHoO-
KyNbTYPHbIe HYy>XAbl, BbINNaTy ANBUAEHA0B akLuoHepaM, maTepmanbHble
nooLpeHnsi paboTHMKOB hrpMbI. 3a cHeT BHYTPEHHUX UCTOYHMKOB, BYacT-
HOCTW YMCTOMN NPUBLINN N aMOopTU3aLMOHHOI0 POHAA, (PUHAHCHMpYLOTCSA
TEXHNYECKOEe MepeBOOPY>KEHME, PEKOHCTPYKLUMUA N pacluMpeHmne npo-
MbILLIEHHOW KOMMaHnn (co3gaHne HOBbIX paboynx MecT).

BHeLlHMe NCTOYHMKM 06ecneynBatoT NoNyyeHne cpeacTB OT APYTrnxX
obnapatenein GUHaAHCOBbLIX pecypcoB: 6aHKOB, (UpM, rocygapcraa.

BcClo COBOKYMHOCTb MCTOYHMKOB BHeLLHero omHaHcupoBaHnsa 6m3-
Heca MOXXHO pa3fennTb Ha ABe FPynmbl: [,01roBoe 1 6e3Bo3Me3aHoe hu-
HaHcMpoBaHwue.

JonroBoe cpuHaHcMpoBaHMe — MNoayyYeHue AeHeXHbIX CyMM B
Jonr ¢ 06s3aTeNbCTBOM MX BO3BpaTta M Bbiniatbl MPOLEHTOB 3a
KpeauT.

Be3Bo3mMe3gHoe (hMHAHCUpOBaHWEe — MpefocTaBleHue u-
HaHCOBbIX PECYpCcOB [A/si OKasaHWsi COAeCTBUS WUAM MOMOLLUN B
Buze 6/1aroTBOPUTE/bHBIX NMOXKePTBOBaHWIA, Cy6CuManii.

PaccmoTpum ocHOBHble (DOPMbl AO0NTOBOr0 hMHAHCMPOBaAHUA 6U3-
Heca.

BaHKOBCKUI KpegnT — 3TO NpefocTtaBneHne 6aHKOM feHer npeg-
NPUHMMaTENbCKMM hupmamM N MHANBUAYaNbHbIM NpegnpuHUMaTensm B
O0Nr Ha onpejeneHHbIV CPOK Nog onpefeneHHbli KpeAUTHbIV NPOLEHT.
KpegnTtoBaHme MoXeT 6bITb KPATKOCPOYHbIM (40 O4HOrO roAa) U A0Nro-
CPOYHbIM (OT ABYX A0 NATU NeT).

KpaTKOoCpo4HbIi KpeanT MNpefocTaBnseTcss MNpPOU3BOACTBEHHbIM
hrpmam ans obecneyeHns CBEPXHOPMATUBHbIX 3aMacoB Cbipbs N MaTe-
prnanos, Ha CBOEBPEMEHHYIO BbiNnaTy 3apaboTHOW nnaTbl U BPEMEHHOE
BOCMONHEHME HeJoCcTaTKa CO6CTBEHHbIX 060POTHbLIX CPEACTB.

[oNrocpoYHbIit KpeguT MOXKET ObITb NMONyYeH Ha BHeAPeHWe HOBOM
TEXHUKWN, TEXHONOTMW, MexaHu3auuum n aBToMaTuM3auum NpPon3BOL-
CTBEHHbIX MPOLECCOB, Ha BbIMYCK MPOAYKLIMN NOBbILLEHHOIO KavecTsa
i

BaHKOBCKOE KpeauTOoBaHMe HpUAMYECKNX U husnyeckux nuu, Ha
NPoOV3BOACTBEHHbIE U COLMaANbHbIE HY>X/bl OCYLLECTBAAETCS NPU CTPO-
rom cobnogeHun onpegeneHHbIX NPUHLWNOB: BO3BPATHOCTU, NNaTHO-
CTU N CPOYHOCTU KPegnuToBaHUS.

BosBpaTHOCTb KpegnuTa npegycmarpnsaeT 06583aTeNbHOCTb BbiNna-
Tbl KPEAUTOPY CYMMbl OCHOBHOIO A0/ra Ha OrOBOPEHHbIX YCNOBUAX, &
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CPOYHOCTb KpeanTa — BO3BpaT KpeauUTOopy 3aeMHbIX CPeACcTB B 3apa-
Hee OroOBOPEHHbIE CPOKM.

MnaTHOCTb KpegnTa 03Ha4vaeT, YTO 3aeMLIMK AO/MKEH He TO/NbKO
BEPHYTb MONy4YeHHble OT 6aHKa KpegUTHble pecypcbl, HO U ONNaTUTb
NMpoLeHT 3a NpefocTaBieHne 6aHKOBCKOW cCybl.

Kpome 0CHOBHbIX MPUHLIMMOB 6aHKOBCKOr0 KpeanToBaHUSA, BblOens-
0T TPY AOMNONHNTENbHBIX;

m obecrneyeHune KpegmuTa o3HayaeT Heo6XoaMMOCTb obecneye-
HUA 3aWUTbl MMYLLECTBEHHbIX MHTEPeECcOB KpeamuTopa npwu
BO3MOX>XHOM HapyLeHUN 3aeMLMKOM MPUHATbLIX Ha cebs
06s13aTenbCTB. Bo3BpaT 6aHKOBCKOro KpeamTa MOXKEeT 6bITb
peanv3oBaH C MOMOLbI 3anora, 6aHKOBCKUX rapaHTuiA,
cTpaxoBaHWs:

B LefeBOV XxapaKTep KpeguTa NokasblBaeT HE06X0AMMOCTD Lie-
NIeBOro NUCMONb30BaHUSA CPEACTB, MONYYEHHbIX OT KpeanTopa;

m auddhepeHUMpPOBaHHbIV  XapakTep KpeguTa onpegenseTt
o depeHUMPOBaHHbIA MoAX0A K pa3/MYHbIM KaTeropusim
3aeMLNKOB CO CTOPOHbI KPeAUTHbIX OPraHoB.

B cooTBeTcTBUYK Cc PegepanbHbIM 3aKOHOM «O 6aHKax 1 6aHKOBCKOW
[eATeNbHOCTU» 0T 2 aeKabps 1990 r. Ne 395-1 KpeAUTHble caenkn 6aHKa
C K/IMEHTaMM OCYLLEeCTBAAIOTCA Ha OCHOBE 3aK/IIUYEHUSA MeXXAYy HUMMU
KpPeAUTHbIX A0roBopoB. KpeanTHbIM [0roBop, 3aKAOYEHHbIA MeXAay
6aHKOM W 3aeMLMKOM, oNpeaensieT npaBoBble U 3IKOHOMUYECKUNE YCNO-
BUS KPeAUTHOW CAenKu.

OpHa n3 Hanbonee cepbe3HbIX MPOGIEM, C KOTOPbIMU CTaNKMBalKTCA
KOMMep4yeckne 6aHKM — 3TO PUCK HenoraweHus KpeamTos. BaHku
CTPEMATCA MUHUMU3NPOBATL 3TOT PUCK C MOMOLLLbIO pa3/IMyHbIX CNOCO-
60B obecneveHns Bo3BpaTa 6aHKOBCKUX ccyd. K rapaHTUsAAM Bo3Bparta
KpeanTOB OTHOCATCA: HeyCcTolKa, 3anor nMmyliecTBa AO/MKHUKA, Nopy-
UNTenbCTBO, 6aHKOBCKas rapaHTus, 3a4aTokK.

HeycTolkon (wTpadom, rneHen) npusHaeTcs onpegeneHHas 3aKo-
HOM WM AOTOBOPOM fleHeXXHas CyMma, KOTOPYIO A0/MKHUK 0653aH ynna-
TUTb KPeauTopY B Cliyyae HEUCMNONHEHUSA UNN HEHaA/1eXKallero nucnon-
HeHUA obsA3aTenbcTBa (HaNnpuUMep, B Clyvae MPOCPOYKN UCMONHEHNS).

3anor nvyliecTBa KiMeHTa 6aHKa siBisieTcs OAHOW 13 Hambonee
pacnpocTpaHeHHbIX hopm obecneyeHUsi BO3BPATHOCTU GaHKOBCKOrO
KpeamTa, OH NoATBep>KAaeT NpaBo KpeamTopa Npuv HEUCMONHEHUN Nna-
TEXXHOro o6s3aTelbCTBa 3aEMLLMKOM NOAYHYUTb CTOMMOCTb 3a/10XKEHHO-
ro myliecTBa.

dopmoii obecneyeHMs BO3BPaATHOCTU KpeauTa SBAAIOTCA TakxKe
6aHKoOBCKas rapaHT A U Nopy4YnTenbCcTBO. B cnyyae 6aHKOBCKO ra-
paHTUM 6aHK, KpeauTHOe y4YpeXkKAeHWe WAM cTpaxoBasi opraHusauus
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(rapaHT) galT No nNpocbbe Apyroro nuua (NpUHUMnana) nncbMeHHoe
06513aTenbCTBO ynaaTuUTb KpeguTopy npuHumnana {6eHedmumapy) age-
HEXXHYI CyMMY No npeacTaBneHnn 6eHeULLMapPOM NUCbMEHHOIO Tpe-
60BaHnA 06 ee ynnare.

B kauecTBe popmMbl 06ecriedeHNs BO3BPATHOCTM KpeamTa LLUMPOKO
MCMonb3yeTcst MOPYYUTENbCTBO.

MpUMeHUTENbHO K HOPUAMNYECKMM NMULAM MOPYYUTENbCTBO B OTAU-
Yme OT rapaHTMm oQopMNAeTCA MUCbMEHHbLIM 4OrOBOPOM MeXXay 6aH-
KOM 1 nopy4mTtenemMm. B coOTBETCTBUM C HAM MNocneAHuWi 06sa3yeTcsa no-
ralwatb KpeauTopy 3a40/)KEHHOCTb 3aeMLlMKa B TeyeHue onpeaeneH-
HOro BPeMeHMU.

3apaToK — [eHeXXHas cymMMma, BblgaBaemMas 04HOW 13 Aoroea-
pUBaloOWMNXCA CTOPOH B CUYET NPUUNTAIOLUNXCS C Hee Mo A0oroBopy
nnaTeXkew Apyroin cTopoHe.

KpeanTysa Kommepuyeckue opraHusauum, 6aHKu cTankmBalTCa C
pasnMnYHbIMU pUCKamm, NO3TOMY OHW MOAXOAAT TLiaTeNbHO K Bbl6OpY
KNNeHTOB. Ba)kHelnm aneMeHTOM B BbibOpe KAneHTa CAy>XUT 3KOHO-
MWUYeCKUN aHann3 ero geaTtenbHocTu. MoaTomy nobas opraHusaums
L0/MKHa NpefocTaBuTb 6U3Hec-NNaH ¢ 060cHoOBaHMEM 3P (heKTUBHOCTHU
CBOe AeATeNnbHOCTU, NoKasaTb B HEM HEO6X04MMOCTb MONyYeHUS Ton
W/ NHOV CYMMbI U BbICOKYIO BEPOSAATHOCTb €€ BO3MeLLeHUsA. AHann3 no-
[06HbIX AOKYMEHTOB MMO3BOMIeT PYKOBOACTBY 6aHKa OLEeHUTb 06bek-
TUBHYIO BEPOATHOCTb BbIMOMIHEHUSA NMPegNpUaTMEM CBOUX 0683aTeNnbCTB
N NPUHATb peLleHne 0 Bblgaye KpeauTa.

MpegnpuaTuA, KOTOpPble >XenawT cTaTb yYaCcTHMKamn nporpamMmbl
NbrOTHOFO KpeaAuTOBaHUA Cy6beKTOB Manoro 6usHeca, AOMKHbI COOT-
BETCTBOBATb OCHOBHbIM TpPe6oBaHMAM, NPeAbABASEMbIM K 3aeMLMKam
6aHKamu:

B 33aeMLUMK JO/MKEH COOTBETCTBOBaTL KPUTEPUAM CybbeKTa Ma-
noro nNpegnpuHMMaTeNibCTBa, yKasaHHbIM B PefiepasbHOM 3a-
KOHe oT 24 niond 2007 r. Ne 209-®3 «O pa3BuTUN Manoro mn
cpefHero npeanpuHMaTtenscTBa B Poccuiickoii depepaumny,

B Lenbio NpUMeHEeHNS KPeaAUTHBIX CPeACTB A0/KeH ObITb BKNAS
UAN yvyacTtume B CO3JaHnUN NAn passUTUKN NporpamMmm n npoek-
TOB B peanbHOM CEKTOpPe 9KOHOMUKWU;

B roA0BOV 06beM 060poTa AeHEeXHbIX CPeACcTB 3aeMLnKa He
L0MKeH npeBbiwaTb 50 MAH pyo6.;

® oATBepXKeHne U3 HaNoroBoro opraHa o6 ynnare 3aeMmuu-
KOM MpPOCPOYEHHbIX 0683aTeNbCTB N0 Hanoram B 6r0AXKeTbl
BCeX YpPOBHeEN 1 ap.
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BHewwHUM BHe6OOXKETHBIM UCTOYHUKOM (DMHAHCMPOBaHUSA Manoro
npeagnpuHuMaTenscTBa, He cyuTas KoMMepueckue 6GaHKU, sBnseTcs
rnpuenevyeHne NHBECTOPOB, NapTHEPOB, YaCTHOE NN CMOHCOPCKOoe hu-
HaHcMpoBaHue.

Kpome 6aHKOBCKOro B 6M3Hece Mcrnonb3yeTcs ewe ofHa pasHoOBUA-
HOCTb KpeanTa — TOProBbIl, NN KOMMepYecKuin, KpegnT. Ero npe-
OOCTaBNAT APYr Apyry dMpMbl B BUAE NMPOAaXKn TOBApOB C OTCPOUKOM
nnate>xka. TOproeble KpegnTbl O4EeHb PacnpoCcTPaHeHbl B COBPEMEHHOM
6u3Hece.

Hanpumep, B CLUA oT 85 10 90 % BCeX KOMMepPUYeCKUX CAeN0K COBep-
LwaeTcsa € Ucnonb3oBaHWeM TOProBoro kKpeguta. MNpoueHTHas cTaBka
TOProBOro KpegmnTa o6bIYHO HUXKE, YeM 6AHKOBCKOro. TOproBbIM Kpeaun-
TOM NOMb3YKOTCA MPenMyLecTBEHHO OMTOBble MOKynaTenuM Tosapa,
XOTS He UCKAK4YaeTcsa ero Mcnonb3oBaHuWe 1 Npu Npojake TOBapoB B
PO3HMLY. B 3TOM cnyyae NpMHATO FOBOPUTH O MOKYMKe TOBapoB C onna-
TO B paccpouyKy.

MpegnpuHMaTensckne GUpMbl U NpegnpuHUMaTeNn-nHaAnBuayanbl
o6nafatoT BO3MOXKHOCTbIO Mony4vaTb OrpaHu4vyeHHoe 6e3Bo3Me3gHOe
hmHaHcupoBaHme OT rocygapcTea B Bue cy6cnaniia ns cpeacts 6roaxke-
Ta. Takue cybcuamm rocygapcTso npefoctaBnseT B LeNAX COAencTBus
pasBuTUo hopm 1 BUAOB NpeanpuHUMaTensCTBa, B KOTOPbIX OHO 3a-
MHTepecoBaHo.

locypapcTBeHHoe 6e3B0o3Me3fHOe dMHaHcuMpoBaHue 6Gu3Heca MO-
XKeT OCYLeCcTBAATLCA B BUAE NPAMON AeHe>XXHOoW nomowmn nnbo 3a cueTt
OeHeXKHbIX goTaunii. Hanpumep, 4ONOAHUTENbHO huHaHcupoBaTh thep-
MepoB rocyfapCcTBO MOXET, MOKynasa y HUX MPOAYKLMIO MO LileHaMm BbiLle
PbIHOYHbIX. ®OPMO KOCBEHHOTO rocyfapCTBEHHOro OMHaHCMPOBaHUSA
npegnpuHUMaTeNbCTBa MOXHO CcuuTaTb YCTAHOBNEHWE HanoroBbIX
NbroT.

CyuiecTByeT elle ogHa hopma rocyfapcTBeHHOro hnHaHcupoBaHmA
[eAaTenbHOCTM OMPM — 3TO rocygapc T BeHHbI 3aKas. ocyAapcTBo 3a-
KasblBaeT oupMe MU3roTOBUTb TY UM MHYIO NPOAYKLUIO U 06bABNAET
cebs ee nokynaTtenem. B aTom cnydyae oHO He dhMHaAHCUPYeT 3aTparthl,
a 3apaHee obecneynBaeT hMpMe A0X04 OT NPOLaXKMN 3TOW NPOAYKLNN.

OCHOBHbIE ®OPMbIl PACYHETOB
B NMPEANMPNHNMATE/NIbCTBE

MnaTeXkn Ha TeppuTopmUun Poccuiickoin ®edepalum oCyLLECTBASIOT-
CS MyTEM HaNNUYHbIX U 6e3HANNYHbIX PacyeToB.
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PacueTbl ¢ yyacTueMm rpaxkgaH, He CBsi3aHHble C OCYLLECTB/EHUEM
nMmn HpEAHpMHMMaTEHbCKOVI AeATelbHOCTU, MOryT NpoBOANTLCA Hanny
HbIMUW feHbraMu 6e3 orpaHMYeHUs CyMMbl UM B 6€3HaNNYHOM rnopsigke

PacueTbl MeXXay HOpUANYEeCKNMN UL aMmu, a Tak>XXe pacyeTbl € y4ya
CTMeM rpaxkgaH, CBsi3aHHble C OCYLeCTBAEHWEM UMW NpegnpuHMMA
TeNbCKOW AeATeNbHOCTU, NPOBOAATCA B 6e3Ha/IMYHOM Buae. Takne pac
YeTbl MOTyT MPOBOANTLCA TaK>XXe Ha/IMYHbIMWN AeHbraMn B npeaenax nn
MWUTa, yCTaHOB/IEHHOI 0 3aKOHOAATe/IbCTBOM.

PacueTbl mexkay npeanpuAaTUAMU N opraHusaumsaMu nNpoucxoaaTt
06bl4HO B 6€3HaANNYHOM BUAe NMyTeM MepevyucneHnsi CpeacTB Co cHeTa
nnatenbliMKa Ha cyeT nonydatens. MNpoBoaaTcsa 6e3HaNNYHbIE pacyeTbl
yepes 6aHKU, MHble KPeaAUTHbIE OpraHn3aynmn, B KOTOPbIX OTKPbITbI CO-
OTBETCTB5IIOLLME CYETA, HA OCHOBAHUWN pacyeTHbIX JOKYMeHTOB. B pac-
YeTHbIX [OKYMeHTax CoAep>XUTCA MUCbMEHHOE pacnops>XeHue
npegnpuaTUS— BnaenbLa cHeTa Ha rnepeyvmncieHme cpeacTs. BaHk npu-
HUMaeT K NCMNONIHEHNIO pacyeTHble AOKYMEHTbI, nognncaHHble O0/1>K-
HOCTHbIMM fIMUaMN, UMEKLWVMU MpaBo MNOAMUCU ANS COBepLUeHUS
pacyeTHO-AeHEeXHbIX onepauuii No cyeTam B 6aHKe.

PacueTHble JOKYMeEHTbI N0 onepayusmM, OCyL,ecTBASEMbIM UHANBU-
nyanbHbIMU MpeanpuHUMaTENs MU, NPUHUMAKTCSA K UCMONHEHUIO NMpKU
HaM4nn Ha HUX OAHOWN MOAMUCK, YKa3aHHOW B KapToyke C 06pa3Lom
noanucu, 6e3 oTTUCKa neyaTu.

Mpwn ocyuwiecTBNeHMN 6e3HaNMYHbIX pacyeToB AOMYyCKalTCs pacye-
Tbl MNATE>XHbIMU MOPYYEeHUSMU, aKKpeauTBaMU, YeKamMu, a Takxke
pacueTbl B MUHbIX hopMax, NpeAyCMOTPEHHbIX 3aKOHOM.

DopMbl M MOPAAOK pacyeToB NpegnNpuUSaTUR CO CBOMMW KOHTpPareHTa-
MW onpefensitoTca 3aKoHoAaTensCcTBOM Poccuiickoil Pegepaymnm n o6s-
3aTeNbHO A0MKHbI 6bITb NPefycMOTPeHbl B forosope. CTOPOHbI MO A0-
roBopy BnpaBse M3bpaTb 1 yCTaHOBUTb B AOroBope 06y M3 yKasaH-
HbIX (DOPM pac4eToB.

JOKYMEHTOM, AaloLMM AOCTOBEPHYH MHGOPMaLUO O COCTOAHUN
pacyeTHOro cyeTa v ABUXXEHUU CPeACTB MO CYeTy NMpeanpusaTUs, sBAs-
eTcsa 6aHKOBCKas BbINMMCKA C pacye THOro cyeTa. lNpun Bbigaye 6aH-
KOBCKMX BbIMUCOK KAMEHTaM 6aHK rnpunaraet K HUM ornpaBgaTe/bHble
L0OKYMEHTbl (MpUXOoAHble N pacxofHble AOKYMEHTbI), YTO MO3BONsSEeT
byxrantepuu npeanpuaTUS CBeEPATb CYMMbl MO BbIMUCKE C CyMMamWu,
yKa3aHHbIMW B orpaBaaTe/ibHbIX [OKYMEHTaXx.

Hawnbonee pacnpocTpaHeHHOW opMoii pacyeToB B 6U3Hece siBNSA-
I0TCA pacye T bl N/1aTeXXHbIMUY MOPYYEHUSMU, KOTOPblE MPUHUMAIOTCS
6aHKaMu TONbKO MPU HaIMYNN AeHEr Ha cHeTax NnaTenbLUiMKOoB.

MnaTeXXHble NOpyYeHUs (Kak U Apyrue pacyeTHble JOKYMEHTbI) 3a-
MONMHAKTCHA Ha KOMMNblOTEpPe 6e3 ncnpasneHNin N NOAYUCTOK Ha bnaHke

164



yCTaHOBMIEHHO (hopMbl 1 NpPeacTaBnAlOTCSA B 6aHK B TedyeHume 10cyT co
[AHS BbIMUCKU. Ha nepBOM 3K3eMMNspe MAaTeXXHOro MopyyeHusi npo-
cTaBnsieTcs OTTUCK MedyaTu U MoAanucb niaTenbliMKa. Ha ocHoBaHUM
rNepBOro ak3eMnsipa NAaTeXXHOro NopyyeHUs OCyLLeCTB/SIETCS cnuca-
HWe AeHer co cyeTa NnatenblMKa. PacueTbl NAaTEXXHbLIMU NOPYYEHUSI-
MW MOTYT 6bITb CPOYHBIMMU, AOCPOUHBLIMU U OTCPOYEHHbBIMU.

K CpoYHbIM NMaTe>XamM OTHOCATCS:

B aBaHCOBbIM NnaTeX, T.e. nnaTex A0 OTrpy3Ku ToBapa,

® nfaTeXk rnocne oTrpysku ToBapa, T.e. NyTem NpsaMoro akuer-
Ta ToBapa;

B YacCTHble nnaTeXXun npun KpynHbIX caenkax.

JOCPOYHbIA 1 OTCPOYEHHbI NNATEXN MOTYT UMETb MECTO B paMKax
LOrOBOPHbIX OTHOWeEHUI 6e3 yuiepba ana OMHAHCOBOro MONOXKEHUSA
CTOPOH.

PacuyeTbl NiaTe>XXHbIMW NOPYYEHUAMWN OCYLLECTBASAIOTCA MO Cneayto-
el cxeme: NocTaBka MaTepuanbHbIX PecypcoB MoKynaTento -> BbiNU-
CKa nokynaTtenem NnaTe>xHoro NopyvyeHms n NnpeacTaBneHme ero B 6aHK
nokynaTtensa  nepejava nnaTeXXHoOro NnopyyeHusi B 6aHK NocTaBLLMKa,
cnucaHwe AeHer co cyeTa nokynartens (naaTenblyMka) Ha cyYeT nocTas-
wuKa (nonyyatens) BbIMMCKA N3 pacyeTHOro cyeta nokynartens o
CNVCaHMN CyMMbI fieHer -> BbINMUCKa U3 pacyeTHOro cyeTa nocTasLiMKa
0 3a4YNCNEHUN CYMMbI EHET.

®VNHAHCOBO-9KOHOMWYECKASA
NEATE/NBHOCTb MAIOIO MPEAMNPUATUSA:
YUET, AHATIN3 dUHAHCOBO-
XO3ANCTBEHHOW AEATE/IbHOCTU

N HAJTOTOOBJTIOXEHUE

Manoe npegnpusaTue He UMeeT BO3MOXXHOCTU MPUTNacuTb BbICOKO-
KBaMMULMPOBAHHbIX CMEeLManMcToB No PMHaHCOBO-3KOHOMWNYECKOMY
W ApPYrUM HanpasBieHUsIM AesiTebHOCTM, NO3TOMY PYKOBOAUTENb Opra-
HM3aLUN 1 MeHeKepbl (PYHKLNOHANLHOTO YPOBHS AOMXKHbI 6bITh pas-
HOCTOPOHHE 06pa3oBaHHbIMM «yHMBEpPCcanamMmn» ¢ OrbITOM peLleHuns Bo-
NMpocoB MO BCEM acneKTaM XXU3HeAeAaTeNbHOCTU PUPMbI.

PaccmMoTpuM OCHOBbI 6YXranTepcKoro y4yeta, Hanoroo610XKeHus u
3KOHOMWYECKOr0o aHanmMsa, 6e3 KOTopbIX HE MOXKeT pa6oTaTb HM OofHA
opraHusauusi, B TOM Yncie u manas gpupma.

ByxranTepcKuii yueT N03BONSieT aHanM3npoBaTb (prHaAHCOBOE CO-
CTOsIHWe opraHuMsauun, NMPUHMMAaTbh Ha ero OCHOBEe CTpaTeruyeckue,
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onepaTuBHbIE N ApYTrMe yNpaBneH4YeCcKMe peLleHmns, a Takxke opmumpo-
BaTb (PMHAHCOBYIO OTYETHOCTb NPEANPUATUS.

Byxrantepckuii yueT Heo6X04MM Ha BCex aTanax co3faHus n pasBu-
TUA NPegnpUATUSA, KOTOPble MOXKHO NPeACcTaBUTb B ClefytoLlemM BUae:

1) cospgaeTca npegnpusTue 1 hopMmpyeTcsi COGCTBEHHbIV KanuTan
opraHmsauum;

2) hopmMUpyIOTCS AEHEXXHbIE Pecypchl;

3) NnprobpeTaloTcsA OCHOBHbIE CPeACTBa, HeMaTepuanbHble aKTUBbI U
Npon3BOACTBEHHbIE 3aMachl;

4) ocyLlecTBNSAeTCA NPON3BOACTBEHHbIV NPOLLECC MO N3rOTOBAEHUIO
npoayKTa, 1, HAKOHEL,, roToBas NPoAyKuna peannsyeTcs;

5) onpegenseTcsa hMHAHCOBbIV pe3ynbTaT 0T peanvsaumn npoayKLnn.

Ha kaxkgom sTane BefyT byxranTepcKume 3anncm Ha akTUBHbIX U Nac-
CUBHbIX CYeTax, COCTABMAT byxranTepckKmne NpoBOAKN MO XO3ANCTBEH-
HbIM onepauusam, noacUnTbIBalOT 060pOThl M OCTaTKU MO cyeTam, oTpa-
>KaLWnM Npon3BoLACTBEHHYIO AeATENbHOCTb, MO KOTOPbIM MOY>XHO CO-
CTaBUTb byxrantepckuii 6anaHc n gpyrue opmbl 6yxranTepckon u
(PUHAHCOBOW OTYETHOCTMU.

Bce xo03aicTBEHHble onepaumn oTpadkarT Ha 6yxranTepckux cue-
Tax, KoTopble yTBep>XAeHbl B MNaHe cHeTOB 1 MMEOT CBOe Ha3BaHWeE 1
KOHKPETHbIN HOMep.

MnaH c4yeTOB nNpeacTaBnseT coboii cMcTeMaTU3MpPOBaHHbIV Nepe-
YeHb CYETOB OyXranTepcKoro 3”*eta No 3KOHOMNYECKOMY COAEPXKaHMIO.
AenicTByownini MnaH cYeTOB W WHCTPYKUUSA MO €ro NpuMeHeHWto
yTBep>XAeHbl NpukazoMm MuHmncTepcTBa hnHaHcoB Poccuiickon ®epe-
paymm oT 31 okTsa6psa 2000 r. Ne 94H. OCHOBOW GyxranTepcKoro yyeta
ABNAETCA AOKYMeHTauusa, KoTopas 3akii4yaeTcs B CMOWIHOM Hernpe-
PbIBHOM OTPa>XeHUN BCEX XO3ANCTBEHHbIX OnepaLluii, NpoBOANMbIX Op-
raHmnsaumen B byxranTepCcKnx AoKyMeHTax.

MepeyeHb NnL, MMEKLNX MPaBo NOAMUCLIBATbL MNEPBUYHbIE Y4YeT-
Hble JOKYMEHTbI, yTBep>KAaeT PyKOBOAUTENb OpraHn3aymm no cornaco-
BaHWIO C rNaBHbIM GyXranTepom.

MepBUYHbIE AOK3MNMEHTbI By XranTepcKoro xapakrepa 3anofHsaeT 6yx-
rantep. K HUM OTHOCATCSA pa3/nyHble CApaBKW, pacyeTbl, pa3paboTou-
Hble BEAOMOCTU 1 Ap. NHdopMaLmvs, oTpaXKeHHasa B 3TUX AOKYMeHTax,
TakK>Xe BHOCUTCSA B YYETHbIE PerncTpbl.

YuyeTHble perncTpbl — 3TO KHUTWN, KapTOUYKU, XXYpPHanbl WA OT-
OenbHble NNCTbI; AVUCKETbl, ANCKU U WHble 3N1eKTPOHHbIe HOCUTENU,
npegHasHavyeHHble ANA cMcTeMaTmsaumn 1 HakonneHusa nHdopmaumu,
cofep>Kallencs B NPUHATbLIX K y4eTy MepBUYHbIX AOKYMeHTax Ans oT-
PaXKEeHUA Ha cyeTax ByXranTepcKoro yyeta n B 6yxranTepcKoil oT4veT-
HOCTW.
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Mpouecc 06paboTKU yHeTHOW MHAOPMaLUN NPU PasINuYHOM cove-
TaHUW PErncTpoB, UX B3aMMOCBA3b U MocnefoBaTe/lbHOCTbL 3anmcu B
HUX Ha3bIBalOT hOPMOM ByxranTepckoro y4yeta. NpumeHeHmne To nnm
VHOW hopMbl GyXranTepckoro yyeTta 3aBUCUT OT YPOBHS aBTOMaTum3a-
LUn 1 LeHTpanmsaynm 6yxranTepcKoro yyeta, pasmMmepoB opraHmsauuu,
KBanudumnkaymm paboTHUKOB, HANINYNA CPeACTB BblUUCANTENbLHOW Tex-
HUKW, OPTTEXHUKN W Op.

B HacTosiliee BpeMs CyLleCTBYIOT crefyloume opmbl byxrantep-
CKOro0 yyeTa; MemMmopunanbHo-opAepHas, XXypHalbHO-opAepHas, >XypHarn-
rnaBHasl, ynpoleHHas opma 6yxranTepcKkoro y4yeta, npoctas opma
6yxranTepcKoro yyeTa v aBToMaTusmpoBaHHas.

NmyuiecTBO opraHnsaynm nmeetT CTOMMOCTHOE Bblpa>keHne u B 6yx-
ranTepckom yyeTe Ha3blBaeTCA X035MCTBEHHbIMW CPeACcTBaMU, KOTOpbIe
rpynnupyroT No ABYM NpM3HaKaM: BUaM U pasMeLl,eHnio, NCTOUYHUKaM
hopMUpPOBaHUSA U LLeNEBOMY Ha3Ha4YeHNt0. B 3aBNCMMOCTM OTTOr0, Kakyo
pPONb X03AMCTBEHHbIE CPeACTBa UrparoT B NMpoLiecce Npou3BoACTBa U 06-
paleHuns, nx nogpasfenstoT Ha rpynrbl: BHEOGOPOTHbIE U 060POTHbIE.

K BHEOGOPOTHbBLI aKTUBaM OTHOCATCA: OCHOBHbIE CPeACcTBa, He-
MaTepuanbHble aKTUBbl, BIOXKeEHUS BO BHEOOOPOTHbIE aKTUBbI, AOXO4-
Hble BIOXKEHUS B MaTepuanbHble LLEHHOCTU.

OCHOBHble cpeAcTBa, HeMaTepuanbHble aKTUBbI N BNOXXEHUSA BO BHe-
060pOTHbIE aKTMBbI NPeACTaBAAOT CO60M OCHOBHOW KanuTas opra-
Hun3aymn.

K OCHOBHbIM cpeAcTBaM O0THOC5ITCA 34aHNs, COOPY>XKeHUs, paboyue
1 CUNOBble MallMHbI, 060pyA0BaHue, BblUMCAUTENbHAA TEXHUKA, TPaHC-
MOPTHbIE CPeACTBA, MHCTPYMEHT, MPOU3BOACTBEHHbIN, XO3AACTBEHHbIN
MHBEHTapb U NpUHagne>XHocTn n gp. OCo6eHHOCTbIO OCHOBHbIX CPeACTB
ABNAETCSA TO, YTO OHU YyYacTBYIOT He B OJHOM, & B HECKO/IbKUX KPYroo6opo-
Tax cpefcTB KanuTana. B npouecce akcnayaTaumm OHW NOCTENEHHO N3Ha-
LUMBAKOTCA U MEPEHOCAT CBOK CTOMMOCTb Ha U3AepP>XXKWU MNpon3BOACTBa
(roToBbIV NPOAYKT) NO YacTsAM B (hopmMe aMOpPTU3aLNOHHbIX OTYUCIEHNA.

K HeMaTepunanbHbIM aKTMBaM OTHOCATCA MpasBa, BO3HUKatloLime
M3 aBTOPCKUX U UHbIX AOr0OBOPOB Ha Npou3sBefeHUs nnutepaTtypbl, UcC-
KyCCTBa, Hayku; Ha nporpammbl 3BM; n3 nateHToB Ha n3obpeteHuUs,
TOBapHble 3HaKU, HOy-Xay v ap.

K BNO>XeHMsIM BO BHEOHOOPO T HbIE aKTUBbI OTHOCATCA: NpuobpeTe-
HUA 3eMeflbHbIX Yy4YacTKOB, OOBbEKTOB MPMPOAOMONAb30BaHUSA; CTPOU-
TeNbCTBO 06bEKTOB OCHOBHbIX CPeACTB; NpuobpeTeHMe HemaTepuanb-
HbIX aKTUBOB 1 Ap.

K 060pO0THbIM akKTuBamM OTHOCATCHA: MaTepuanbHO-NMPOU3BOA-
CTBeHHble 3anacbl (MM 3), BKAtoYaloLwme B ceb6s1 NPON3BOACTBEHHbIE 3a-
nacbl, rOTOBY NMPOAYKLMIO, 3aTpaTbl B He3aBepLUEHHOM MPOU3BOACTBE,
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pacxogbl 6yayuwimx nepuogos, Hanor Ha fobasneHHYH CTOMMOCTb MO
npnobpeTeHHbIM LIEHHOCTAM, CPeAcTBa B TEKYLUX pacyeTax, fAeHexK-
Hble cpeacTBa. OHM y4acTBYIOT B OJHOM akTe Mpou3BOACTBa, UX CTOU-
MOCTb MONHOCTbIO MEPEHOCUTCA Ha NPOM3BOACTBEHHbIE 3aTpaTthbl (FOTO-
BblA NPOAYKT).

Mpon3BoACTBEHHbIE 3anacbkl NpeacTaBnAlOT YacTb MIM3 opraHusa-
Lnn, MCcnonb3yemblX B KayecTBe NpegmMeToB Tpyaa npu nponsBoAcTBe
npoAyKUMn, BbIMONHEHNM paboT M oKasaHUW ycnyr, a Takxke npegHa-
3HAUYEHHYI0 A5 NPOoAaXKN UK yripaBieHYeCKUX HY> [ (Cblpbe, OCHOB-
Hble W BCromoraTte/lbHble Matepuasbl, MNOKYMHble nonydadpukarsl,
KOMMNEKTYOLW e n3genms, TONIMBO, 3anacHble 4acTu 1 gp.).

[ToTOBasA NpPoAyKUUA — aTo yacTs MIM3 opraHusauuu, npegHasHa-
YeHHas Ana NPoAadku, ABNAIOLLAACA KOHEYHbIM pe3y/ibTaToM MPon3Bo4-
CTBEHHOr0 MpoLlecca, 3aKOH4YeHHasi 06paboTKOV (KoMMiaeKTauuei),
TeXHNYeCKMe N KayeCTBEHHbIe XapaKTePUCTUKN KOTOPO COOTBETCTBY-
0T yCNOBUAM A0rosopa uim TpeboBaHUAM UHbIX JOKYMEHTOB, YCTAHOB-
NeHHbIX 3aKOHOAATe/IbCTBOM.

He3aBepLueHHOe MPOU3BOACTBO — 3To Npoaykuusi (pa6ota), He
npoweaiwlas Bcex ctaanii 06paboTkn, NpefycMOTPEHHbIX TEXHONOTMYe-
CKMM npoueccoM. B 3aTpaTbl He3aBepLUEHHOIO NPOU3BOACTBA BK/OYa-
10T Tak>ke nonyabpmkartbl COGCTBEHHOIO M3roToBNEHUA, NpefHa3Ha-
YeHHble AN ganbHelwen 06paboTKn 1 NnepepaboTKM B 4aHHOW OpraHu-
3aLuu, U HEYKOMMNNEKTOBaHHbIe U3eNns, He npoLueiLlline ucnolTaHne u
TEXHUYECKYIO MPUEMKY.

Pacxofbl 6yayLiMx NepuojoB npeacTasnsoT co6oi 3aTparsl, Npo-
U3BefleHHble B TeKyLEeM OTYEeTHOM MNepuoje, HO OTHOCALLMECA K Cle-
AYOLWNM OTYHETHBIM Nepuoam 1 nognexkalime paBHoMepHoOMY crnmca-
HUIO Ha TeKyLlue 3aTpaTbl B Te4eHMe rnepnoga, K KoTopoMy OHU OTHO-
cATcA (pacxodbl MO MOAMNUCKE Ha NMepuouyeckmne nsgaHusa, ynnadeH-
Hble BMepej CyMMbl apeHAHOM nnaTbl, 3aTpaTbl HA PEMOHT OCHOBHbIX
cpeacTB v ap.).

HanorHa go6asneHHy0 CTOMMOCT b MO NPUO6peTeHHbIM LEeHHO-
CTSAM (HOC) — 3To cyMMbl, yniiayeHHble NocTaBlMKam npu nokKyrnke
MaTepuanbHO-NPOU3BOACTBEHHbIX 3aMacoB U rnojnexkawne B COOTBET-
CTBUW C HalOroBbiM 3aKOHOAATeNbCTBOM BO3MELLEeHUIO U3 GromkeTta
npwn cobnrogeHnn onpegeneHHbIX YCI0BUA.

CpefcTBa B TeKyLWUX pacyeTax — 3To AebUTopcKas 3af0/KeH-
HOCTb IOPNANYECKUX N PU3NYECKUX NNL, AaHHOW opraHu3aumnm (cymma
[0NroB MokKynaTenen N 3aka3unkos, MOAOTHETHbLIX L, U NPOYUX Aebu-
TOpOB).

JeHe>KHble cpeficTBa — 3To cyMMa fileHer Ha cueTax B 6aHKax (pac-
YeTHbIX, Ba/IIOTHbIX, CeLManbHbIX N Ap.), AeHEeXHble NepeBoAbl, Hanny-
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Hble leHbIV U fleHeXXHble JOKYMEHTbI (MyTeBKU, aBnabuneTbl, MOYTOBbIE
MapKu 1 4p.) B Kacce opraHu3auum.

VimyuiecTBo opraHnsauymm hopMmupyeTcanmbo 3a cueT CO6CTBEHHbIX
VCTOYHUKOB, NGO 3a CYeT 3aeMHbIX (0693aTenbCTB OpraHmnsaynm).

NCcToUHUKN hopMmMpoBaHUSA COGCTBEHHbIX CPeACTB NpeanpusaTuns
BK/HOYaKT B cebs ycTaBHbIA (CKNafo4vHbI), A06aBOYHbIN N pe3epB-
HbIli KanuTan, NpubbLING, LeneBble PUHAHCOBLIE U LieNeBble NOCTyNne-
HUA.

YcTaBHblA (CKNaAo4YHbIN) KanuTan dopmupyeTcs 3a cueT BKNa-
O0B yupeautenei (y4acTHUKOB) M COOTBETCTBYeT yCTAHOBNEHHOMY pas-
Mepy B yupeanTenbHOM A0roBope.

[06aB0OYHbIN KAaNNTan opMupyeTca B pesynbTaTe A00LEeHKN BHe-
060POTHbLIX aKTMBOB, a Tak>XXe OTpadkaeT 3MUCCUOHHbIV 40X04 aKLmo-
HepHoro obuiecTBa.

Pe3epBHbIi KANUTan npegHasHauyeH AN MOKPLITUSA BO3MOXKHbIX
y6bITKOB OpraHusaummn, a Tak>ke Ana noraweHmsa obnvraumii opraHusa-
WM N BblKyna CO6GCTBEHHbIX aKLWii.

MpubbINb NpeacTaBnsAeT pasHOCTb MEXAY A0X04aMU U Pacxofamm
opraHusaumm n oTpaXkaeT COO6CTBEHHbIV KanuTan opraHusaumm, cgop-
MWPOBaHHbIN B pe3ynbTaTe ee TeKYLLeln AeATeNbHOCTHN.

LleneBble MOCTYMNNEHUA N (JUHAHCMPOBAHWE — 3TO CpeacTsa,
npegHasHayeHHble 415 PUHAHCUPOBAHUA LleNeBbliX MeponpuaTuin. OHM
BbIAENATCA PasNUUYHbIMU rocyfapCTBEHHbIMU U HEFOCYAAPCTBEHHbIMM
opraHm3aunsamMm Ha KOHKPeTHblIe MEPOMNPUATUSA, HOCAT CTPOro LiefieBo
xapakTep 1 MOryT 6bITb MCNOMb30BaHbl TONbKO MO Ha3HAYEHUIO.

O6sa3aTenscTBa npeanpuaTnuA, nnm 3aeMHble UICTOYHUKW CPeACTB,
ABNAIOTCA BHELUHNUMW UCTOYHUKaMM PecypcoB opraHusaunn. B sasucun-
MOCTU OT CpPOKa norallieHns pasimyalT KpaTKOCPOUHbIe U A0NrocpoY-
Hble o6A3aTenbcTBa. KpaTkocpoyHble — 3TO ob6s3aTenbLcTBa, KOTOpble
noane>kat norawleHUto B Te4eHVe 04HOr0 roga, a 4,01rocpoyvHble 0653a-
TenbcTBa — B CPOK 60/1€ee 04HOro roga.

K KpaTKOCPOUYHbIM 06432 T €/IbCTBAM OTHOCSTCS: KPAaTKOCPOUHble
KpeanTbl 6aHKOB; KPaTKOCPOUHbIe 3aliMbl, MONy4YeHHbIe OT Oopugnye-
CKUX N PUINYECKNX NNLL; KpeanTopcKasa 3a40/MKEHHOCTb paboTHUKam
opraHusauymm no onnate Tpyga, MocTaBWMKam 3a TOBapHO-
MaTepuanbHble LLEHHOCTU, (PMHAHCOBbLIM OpraHam Mo Hanoram, coHgam
couMnanbHOro cTpaxoBaHWs K obecreyeHUs MO CTPaxoBbIM B3HOCAM,
APYTMM IOpUANYECKUM N DU3NYECKUM TNLLAM.

JonrocpouHble 0683aTeNbCTBa BKIHOYAOT B Ce6s1 [ONTOCPOUHbIE
KpeauTbl 6aHKOB; [0NTOCPOYHbIe BEKCENA U MPoyMe AONTOCPOYHbIE 3aliMbl.

OCHOBHOIA KanuTan opraHusaummn n ee obssatenbcTea 3adMKCUpo-
BaHbl B byxrantepckom b6anaHce.
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ByxranTepckuii 6anaHc — cnoco6 0606LWeHNs U rPyNNUPoB-
KN XO03AMCTBEHHbIX cpeacTs opraHmsauunnm no Bngam M pasmelle-
HUIO, NCTOYHNKaM Ct)OpMI/IpOBaHVIﬂ nuenesomMmy HasHad4eHuMKO B fe-
HEXXHOM U3MEpPeHUN Ha onpe,qeneHHbu‘/‘l MOMEHT BpPeMeHU; Co-
Lep>XUT MHpopmMaunio 0 OUHAHCOBOM MONOXKEHUWN opraHusaynm
(cm. npwun.).

OueHUTb N CON3MEPUTb (PUHAHCOBbIE pe3ynbTaTbl U hUHAHCOBOE
COCTOSIHME OpraHu3auumy MOXKHO MNPV MOMOLLM CNOCOGOB N TEXHUYe-
CKMX npnemos 3IKOHOMMNYECKOIo aHain3sa X03MCTBEHHON neaTenb-

HOCTMW.

®MHAHCOBOE COCTOSsIHME OTPAXKAeT KOHEUYHbIe pe3ybTaTbl AesATe/b-
HOCTV (OhUPMbI, KOTOPbIE MHTEPECYIOT He TONbKO PaGoTHUKOB (OMPMBbI,
HO 1 NapTHEPOB M0 3KOHOMUYECKOW AeATeNbHOCTN, rocyAapCcTBEeHHbIE,
)MHAHCOBbIE, HANOrOBbIE OPraHbl.

®VHAHCOBbI aHann3 NPoBOAAT B CNeAYOLNX LIeNsix:

BbISIBNEHVE N3MEHEHUN MoKasaTenen (MHAHCOBOI0 COCTOS -
HUS,;

onpegeneHe akTopoB, BANAKOLWMUX Ha (huHaHCOBOe COCTO-
AHWE NPeanpuaTUsS;

OLEeHKa KOMNYECTBEHHbIX N KauyeCTBEHHbIX N3MEHEHUN hu-
HaHCOBOr0 COCTOSIHUSA;

oueHKa hMHaAHCOBOr0 MOMOXKEHUS NPeanpuATUsS Ha onpege-
NEeHHY faTy;

BbisiBleHWe TeHAEHUWW M3MeHeHUS (QMHAaHCOBOro COCTOS-
HUA PUPMBbI.

CyLecTBYIOT rpynnbl NOoTpe6buTeneit, KOTOPbIM aHannU3 hMHaAHCOBO-
ro COCTOSAHUA HeobXxoAnUM AN paboTbl, K HUM OTHOCATCA:
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CbI/IHaHCOBbIe MeHea>Kepbl, TaK KaK HeBO3MO>XHO pPYKOBO-
AUTb NpeanpuAaTmnem, NnpunHMNMaThb X035WCTBEHHbIE pewieHnd,
He 3HadA ero chHchosoro COCTOAHMUA;

COOGCTBEHHUKM (B TOM YMCNe aKLWNOHEPbDI); UM Ba>KHO 3HaTb
oTAa4vy OT BNOXKEHHbLIX B NpeanpusaTve cpeacTts, Npubbiib-
HOCTb U peHTabenbHOCTb MPeanpuATUS, a Tak>XXe YypOBeHb
puvcKa,;

KpeanTopbl U MHBECTOPbI; NX WHTepecyeT OLleHKa BO3MOXK-
HOCTM BO3BpaTa BblJaHHbIX KPeaUTOB U BO3MOXXHOCTU Npej-
npuUsaTUS peann3oBaTb NHBECTULMOHHYO MPOrpamMmmy;
nocTaBLMKN, ANA KOTOPbIX Ba)KHa OLeHKa onnaTbl 3a no-
CTaBNeHHYIO NPOAYKLMWIO, BbIMOMHEHHbIE yCNyrn u pabo-
Thl.



MHdpopmaynoHHom 6a3oi Aasa npoBeAeHUs aHanusa UHaHCOBOro
COCTOSIHUSI sIBAsieTCA 6GyXrantepckasi AOKYMeHTaLus: GyxranTepcKuii
6anaHc — dpopma Ne 1 n NpuNoXKeHUs K 6anaHcy.

O6Wwy (PUHAHCOBYIO OLEHKY MPOM3BOACTBEHHOW AeATenbHOCTU
MO>XHO MOAY4YUTb C MOMOLLbIO MokasaTenen peHTabensHocTn. OHU 60-
nee MOAHO, YeM NPUBBLINIbL, XapaKTePU3YT OKOHYaTeNbHble pe3ynbTaThl
X035IiCTBOBAHMSA, MOTOMY YTO UX BeIMYMHA NOKa3biBaeT COOTHOLLEHUEe
adheKTa C UMELWMMNCA B HAIMYUN U UCTMONb30BaHHbIMU pecypca-
MU. X NPUMEHSIIOT A/151 OLEHKN AeATEeNbHOCTU NPeanpuaTUs U Kak NH-
CTPYMEHT B UHBECTULLMOHHOW NOINTUKE U LLEHOO6pa3oBaHMN.

MokasaTenn peHTa6enbHOCTU MOXXHO 06begVHUTb B HECKONbKO
rpynn:

1) NokasaTenu, xapakTepuaytouwme peHTabenbHOCTb (OKyNnaemocTh)
NPoOn3BOACTBEHHbIX 3aTPaT M MHBECTULMOHHbIX MPOEKTOB;

2) NnokKasaTenu, XxapakTepusytouime peHTabenbHOCTb NPOAAXK;

3) nokasartenu, xapakTepusylLine fOX0LHOCTL KanuTtana un ero va-
cTen.

Bce 3TV NokasaTenn MOXXHO pacCcHMTbIiBaTb Ha OCHOBE NpubbINK A0
Hanoroo6n0XXeHNs, NPUBLINK OT peannsaLnm NPoayKLUUn, NpuebLIAN oT
onepaunoHHON AeATENbHOCTU UAN YNCTOW NPUGBLIIN.

PeHTabenbHOCTb NpoAayKuMn {OKynaeMocTb U3AEPIKEK) ncumcns-
0T NyTeM AeneHus nNpuobInvM oT peannsaynm NpPoAyKLUN UAN HYNCTOM
npuébINN Ha CymMMy 3aTpat Mo peann3oBaHHOW MNW NPoOU3BeLEeHHOW
npoaykuumn. OHa NokKasbIBaeT, CKOMbKO NMpeanpuaTue nMmeeT Npubbinm ¢
Ka>Kforo pybns, saTpayeHHOro Ha NpPovM3BOACTBO U peannsalmio nNpo-
AyKumn. PeHTabenbHOCTb NPOAYKLIMN MOXXHO PacCYnTbIBaTh B LLENOM MO
npegnpusiTUIO, OTAENbHbLIM ero noapasgeneHnsM 1 BUAam NpoayKunun.
YpoBeHb peHTabenbHoCTM MNpoAyKuMKU (KOIMEPULMEHT OKynaemocTu
3aTpar), UCYUCNEHHbI B LLeNOM Mo MpeanpuaTuio, 3aBUCUT OT cnepy-
IOLWMX haKTOPOB: NU3MEHEHUS CTPYKTYpPbl peann3oBaHHOM npoayKumuu,
ee ce6eCTOMMOCTHU, CPELHMUX LIEH peannsaumn.

PeHTabenbHOCTb Npoja>k (060p0Ta) paccunTLIBAOT NMyTEM AeNeHUs
npuébINM oT peannsaummn NPoayKUnn, paboT 1 yCnyr UM YNCTOW NPUGLINN
Ha CyMMY NONyYeHHOM BbIpyYKW. DTOT NoKasaTeNb xapakTepum3syeT adydhek-
TUBHOCTb NPeANpPUHUMAaTENbCKOM Ae0TeNbHOCTU: CKOMbKO NPUGLINN NMeeT
npeanpuaTre ¢ 0OAHOro py6si NPoaaxK.

PeHTab6enbHOCTb (4OXOAHOCTb) KAaNMTana ucHmcnsaioT nyTem ge-
NneHns NpuobbITN A0 HanoroobnoXxeHus (6yxranTepckoin, NAn BanoBOWA,
npu6bINN) Ha CpefHeroAoByH CTOMMOCTb BCEro MHBECTMPOBAHHOINO Ka-
nurtana.

®dnHaHCOBOE COCTOSIHME OpraHusauuun. SToT NokasaTelb MOXXHO
oxapakTepu3oBaTb, KakK CMOCO6HOCTb MpeanpuaTma unHaHcmpoBaTb
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CBOIO MPON3BOACTBEHHO-X03ANCTBEHHYIO AeATENbHOCTb, paLuoHanbHO
pasmeljaTtb U athPeKTNBHO MCMOMb30BaTb PUHAHCOBbIE pecypcbl. P u-
HaHCOBOe COCTOSIHME MOXKeT ObITb OLLEHEHO KaK YCTOMYMBOe, HeyCTOoM-
YNBOE U KPU3NCHOE.

MeToauKa AnarHocTUpoBaHUSA PUHAHCOBOro COCTOSAHUA BKAO4YaeT
pacuyeT cnefylowWwmnx rpynn nokasaTeneit: NnaTeXxecrnocobHOCTU, NUK-
BUAHOCTW, (PUHAHCOBOW YCTOMYMBOCTU. PaccMOTpMM MUX 3IKOHOMMUYe-
CKYIO CYLL{HOCTb.

MnatexecnocobHOCTb. OHa MokasbiBaeT CMOCOGHOCTbL opraHusa-
LU CBOEBPEMEHHO MorawlaTb 3a/,0/MKEeHHOCTU COBCTBEHHbIMU AEHEeXX-
HbIMW CpeAcTBaMu UAN UX IKBUBANEHTaMW. YCNOBUSAMMW [OCTATOYHOW
nnaTe>Kecnoco6HOCTU ABAAKTCA HanMyme A0CTAaTOYHOro KonanmyecTBa
[EHEeXHbIX CPeACTB Ha pacyeTHOM cYeTe U OTCYTCTBME MPOCPOYEHHOM
KpeAUTOPCKOW 3a40/MKEeHHOCTH.

MnaTe>kecrnoco6HOCTbL OpraHu3aumMnu MOXXHO OLEeHUTb NMbo Kak
KPaTKOCPOUHY0, NTM60 KaK A0NrOCPOYHYIO.

KpaTkocpouHasa nnaTe ecrnocobHOCTb onpegensieTcs Haamumem
Haunbonee NTMKBUAHbIX aKTUBOB, K KOTOPbIM OTHOCATCSH fiIeHeXKHble cpej-
CTBa W KPaTKOCPOUHble (OMHAHCOBbIe BNOXXEHUS, MONHOCTbIO obecneyn-
BaloL e NOKPbITME CPOUHbIX 0653aTeNbCTB. [0 faHHbIM 6yXranTepcKo-
ro 6anaHca Takyr NnaTeXxecnocobHOCTb MOXKHO paccumTaTb Kak MUHU-
MYM TO/NbKO 3a KBapTar.

[N oueHKM AONTOCPOYUHOI (NEPCNEKTUBHOM) nnaTtexecnoco6HOCTH
paccunTbIBalOT NokKasaTenu TMKBUAHOCTU.

JINKBUAHOCTb. Ecnivi roBOpsSIT 0 TIMKBUAHOCTY OpraHusaumnm, To nme-
10T B BUAY Hann4vmne y Hee TaKOro Konn4vectsa 060pOTHbLIX CPeAcTB, KO-
TOpoe TeopeTMYecKu J0CTaTOYHO ANS MoralleHus BCeX KpaTKoCpou-
HbIX 0653aTenbcTB. Uem 60/blle CTOMMOCTb O60POTHBLIX aKTMBOB MO
CpaBHEHUIO C KPAaTKOCPOYHbIMU MaccMBamm, TemM Bbille NMMKBUAHOCTb.
HepoctaTtouHas MMKBUAHOCTb CBUAETENbCTBYET O HEYCTOWUYMBOM MoO-
NOXXEeHUN opraHnsaunm, KoOTopoe MOXXeT rnpejLliecTBoBaTb 6aHKpPOT-
CTBY.

NukBnaHoCcTb 6anaHca onpegensieTcs Kak CTeMeHb NOKPbITUSA 065-
3aTeNbCTB OpraHv3aunmn ee akTuBamu, Bpems npeBpaLleHns KoTopbiX B
OEHeXXHY0 (opMy COOTBETCTBYET CPOKY MoOralleHus 3Tux o6s3a-
TeNbCTB.

JINKBMAHOCTb aKTWBOB 3aBUCUT OT MPOLOMKUTENBEHOCTU Mepuoga
rnpeBpaLleHns akTUBOB B ieHe>XKHble CPeACTBa; YEM KOpoUe Nepuog, Tem
BblLLE TMKBUAHOCTb 3TUX aKTBOB.

PaccMoTpM OCHOBHbIe KOI(PULMEHTBI TMKBULHOCTH.

KoathdmumneHT abCcoNtoTHOW NUKBUAHOCTU XapakTepusyeT [0
KpPaTKOCPOYHbIX 3aeMHbIX 06513aTeNbCTB, KOTOpas MOXXEeT 6bITb Moratue-
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Ha Hawnbonee NMKBNOHBLIMN 060p0THbIMVI aKTmBaMn — OEHEXHbIMU
cpegcrtBaMun N KPaTKOCPOYHbIMUA Ct)I/IHaHCOBbIMI/I BNOXXEHUNAMMWU:

Afagn = Copln o,

roe Co— fAeHeXXHble cpeacTBa M 6bicTpopeanm3yemble LLeHHble bymaru;

— KpPaTKOCPOYHbIe Maccusbl.

MPUHATO cunTaTb 3HAYeHUe faHHOro KoadduumeHTa B npegenax
0,2— 0,5 gocTaTo4HbIM. 3TOT KO3 (PULMEHT XapaKTepunayeT niatexxe-
CrocobHOCTb NPeaAnpUATUS Ha faTy cocTaBieHUsa 6anaHca.

KoathtpnumeHT 6bICTPOA NMNKBUAHOCTU nokasbiBaeT, YTO TeKyliue
ob6si3aTenbcTBa MOTYT MNMOKpPbIBaTbCA HE TO/NbKO MMEWLWMNMUNCA AEHEX-
HbIMU CpeACcTBaMM, HO U 3@ CYHET 0XKMAAeMbIX MOCTYNNEHUN:

n:é.a= (Cp+ 3a)/n,

rae 34— [ebuTopcKas 3a40/KeHHOCTb.
3HayeHmne aToro nokasarensa cocrasnsaeT ot 0,4 no 1,0.
KoathhnumeHT TeKyLeid MMKBUAHOCT Y nokasbiBaeT 06 Y0 KapTu-
HY IMKBUAHOCTU OPraHnsaLum, T.e. B KaKoi CTerneHn 060pOTHbIE aKTu-
Bbl MPEBbLILIAIT KPaTKOCPOUHbIe 0653aTeNbCTBA:
K.a=A,/Im,,

roe Al.— Tekyuime 060pOTHbIE aKTUBbI.

YpoBeHb 3TOro KOIPULUMEHTaA He OO/MKEH OMycKaTbCs HUXKe eaun-
HUUbI, 8 HOpManbHOe 3HadYeHue NeXXUT B npegenax ot 1,5 go 3,0. Yem
BblLLe ero 3Ha4YeHune, Tem 60/bLLIe OBEPUS Y KPeAUTOPOB, MHavYe — op-
raHusayns Hennate>kecnocobHa (ecny OH MeHbLUE efUHULbI).

OfaHako npeBbllleHMe 060POTHbLIX aKTUBOB Hafj KPaTKOCPOYHbIMU
ob6sazaTenscTtBamMmu 6onee 4yeM B 2 pasa CUMTAOT HexXKenaTe/bHbIM. 3TO
CBUAeTeNbCTBYET O HepaLoHaNbHOM BIOXKEHUU MPeanpuAaTUeM CBOUX
cpeAcTB N Hea(p(PeKTUBHOM NX UCNONb30BaHUU. HUXKHASA rpaHuLa o6y-
cnoBneHa TemM, 4TO 060pOTH bIX CpPeAcTB AO0/HKHO XBaTUTb A4 NOKPbITUA
CBOUX KPaTKOCPO4HbIX 06513aTeNbCTB.

AHanns3 pUHaHCOBOW YCTOWYMBOCTU OpraHmM3aynum no3sonsieT cop-
MUpoBaTb NpeAcTaBieHNE 0 ee UICTUHHOM (DUHAHCOBOM MOJIOXKEHUN N
OLEHUTb PUHAHCOBbIE PUCKN, CONYTCTBYHOLLME €e AeATENbHOCTU.

dnHaHcoBass YCTOMUYMBOCTb — HEOAHO3HAYHas XapaKTepucTumka
LeATenbHOCTU opraHusayumn.

B LUMPOKOM cMblicne Noj hMHaHCOBOW YCTOMUYMBOCTbLIO OpraHmsaynum
cnegyeT NMOHUMAaTb ee CNOCOGHOCTb He TOMbKO Moadep>XuBaTb AOCTOM-
Hbli YPOBEHb 0EN0BO/ aKTUBHOCTU U 3(p(hpeKTUBHOCTU GU3Heca, HO n
HapawimBaTtb ero, rapaHTUpys nNpu 3TOM MNAaTeXXecnoco6HOCTb, MNOBbI-
wasd MHBECTULIMOHHYKO NMpuBneKaTe/llbHOCTb B rpaHuUuax aonyctmmoro
pucka.
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naBHoe ycnoBue obecnevyeHmns UHaAHCOBO yCTOMUYMBOCTY OpraHu-
3auum — pocT o6bema Npojark, NpeacTaBAAoLWnK CO60M NCTOYHUK MO-
KpbITUS TEKYLLMX 3aTpaT. OH (hopMUpyeT HEOGXOAUMYIO AN HOPMab-
HOro PYHKLMNOHUPOBAHUSA BENMNUYNHY NPUGLINN.

B Takux ycnoBusix pocta npuébinv gHaAHCOBOE COCTOSIHVE OpraHu-
3aLu1n yKpennsieTcs, NosABASIOTCS BO3MOXXHOCTU paclunpeHus 6usHeca,
B/IOXKEHWSI CPEACTB B COBEPLLUEHCTBOBaHMWE MaTepuanbHO-TeXHNYECKO
6a3bl, 0CBOEHNE HOBbIX TEXHONOTUNA.

Pe3epBbl yNyyLleHNA (PUHAHCOBOI0 COCTOSIHUA NPeanpusaTUst MOTyT
6bITb BbIsiIBNIeHbl C MOMOLLbIO MapKETUHIOBOro aHann3a, CBsA3aHHOro ¢
M3y4YyeHUEeM crpoca 1 NnpeanoXKeHns, pbIHKOB CObITa, KOTOPbIW Mo3Bo-
NUT chopMMPOBATL ONTUMANbHbIA aCCOPTUMEHT U CTPYKTYPY MpPoun3s-
BOACTBa NPOAYKLUMW ANs1 JaHHOT0 NpeanpusiTus.

B HEKOTOpbIX caydassiX Heo6XO0AMMO MPOBECTU PEUHXXUHUPUHT
613Hec-npouecca, T.e. rNy60KO MNepecMoTpeTb MNPOU3BOACTBEHHYIO
nporpaMmmMmy, mMaTepuanbHO-TEXHUYECKOE CHabGXXeHue, opraHusayuto
Tpyaa v 3apaboTHOM nnaTbl, Noa6op U paccTaHOBKY KaapoBs, ynpase-
HWe KayecTBOM NPOAYKLMU, LEHOBYIO NMOANTUKY W Ap.

B uensix npegoTBpaleHns 6aHKPOTCTBA U BOCCTAHOBNEHUS YCTOM-
4YMBOro MHAHCOBOr0 COCTOSIHUA OpraHmM3auun Heobxognumo paspabo-
TaTb KOMM/JEKC 3KOHOMUYECKNX, (DUHAHCOBbLIX, TEXHUYECKUX N OpraHn-
3aUMOHHbIX Mep, KOTopble COCTaBAT MporpamMmmy (PMHaAHCOBOro 03[0-
poBneHusi. OCHOBHbIMMW 3aga4amu (PUHAHCOBOTO 0340POBMEHUSA ABNSA-
loTcs:

MaKcmmMmsaums npmbbinu;
B ONTUMM3aLUNSA CTPYKTYPbI Kanutana n obecrnevyeHne onHaH-
COBOI yCTOMUYNBOCTMN.

OpHoM 13 06513aTeNbHbIX (PYHKLUWIA KaXkaoi fAeAcTByloWern dompmbl
SIBNSIETCA UCTMONHEHNE HANOrOBbIX N APYIUX 0683aTeNbCTB nepepq 6104-
>KETOM.

B coBpeMeHHOM 06L,ecTBe Hanorm — 3TO OCHOBHOW UCTOYHUK [0-
X0[0B rocypgapctBa. Kaxkgoe npegnpustue A0NXKHO BbIMONHATL Nepes,
rocyfapcTBoM CBOM 06513aTenbCTBa Mo yniaTe HanoroB, Tak KaK UMeHHO
OHW COCTaB/SIIOT OCHOBY [0XO4HOW YacTu defepanbHOro, permoHanb-
HOFO M MECTHbIX 6t0>KeTOB 060 CTpaHbI.

Hanorn — ato o6sa3aTenbHble NnaTeXkun, B3MMaemble rocyaap-
CTBOM (UeHTpasbHbIMU N MECTHbIMWN OpraHamMmun) ¢ PU3NYECKUX n
HOPUANYECKUX NNLL B 610>KET COOTBETCTBYHOLLLENO YPOBHS.

OKOHOMMYECKOE COfepPXKaHNe Hanoros Bblipa>kaeT B3aMMOOTHOLLIE-
HUSA rocygapcTea M X03ANCTBYHOLWUNX CY6BEKTOB ((PU3NUYECKUX U tOPU-
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AndecKknx nuuy). HanoroBble OTHOLWEHUSA ABAAKOTCA YacTbio (QMHAHCO-
BbIX OTHOLUEHWNI NpegnpuHNMaTenei.

K hefepanbHbIM Hanoram u cbopam oTHocATcA: Hanor Ha ao6as-
NEeHHYI0 CTOMMOCTb; aKLUM3bl HA OTAEeNbHbIE BUAbI TOBAPOB (YCNyr) N MU-
HepanbHOrOo CbipbsA; HANOr Ha NPUbbLINL (40X04) OpraHM3aumnii; Hanor Ha
[oxo4bl OT KanuTana; B3HOCbl B rocyfapCTBeHHble coluanbHble BHe-
6l04>KeTHble POHAbI; rocyAapCcTBeHHasn NOLAVNHA; TaMOXXeHHas nownm-
Ha 1 TaMO>XeHHble cO0opbl; HaNor Ha Nonb30BaHWe HeapaMu; Hanor Ha
BOCMPON3BOACTBO MWHepPanbHO-CbIPbeBOV 6a3bl; 3KONOrMYECKUi Ha-
nor; dpegepanbHble NNLEH3NOHHble c60pbl U ap.

K pernoHaabHbIM Hanoram u c6opa|v| OTHOCSATCS: Ha/ior Ha nmytLje-
CTBO OpraHusaunii; Hanor Ha HeABMUXXNMOCTb; TPAHCMOPTHbIW Haor; Ha-
NOT C NPoAaXK; HaNor Ha UTOPHbIA 6M3HEC; perMoHanbHble NMLEH3NOHHbIe
cbopbl 1 gp.

K MECTHbIM Hanoram u c6opaM OTHOCATCSA: 3eMeNbHbI Hanor, Ha-
NOT Ha peKnamy; MecTHblIe INLLEH3VNO0HHbIe CO0PbI U Ap.

HekoTopble Hanorn GopMmnpyoT BHEGIO AXKETHbIe (DOHAbI, Takne Kak
MeHCcMOHHbIN choHA Poccuiickoit ®epepauymmn, PoHA colmanbHOro cTpa-
xoBaHuA Poccuiickoii ®epepaunmn, poHAbl 0653aTeNbHOro MeaULUH-
CKOro crtpaxoBaHus. K Takum Hanoram oTHocATcA CTPaxoBble NMiaTe-
KW, OCHOBHOE NnpegHasHayYeHne KOTopbiX — Mobunmnsauusa cpeacTs A4ns
peanusaumun nNpas rpakgaH Ha rocyfapcTBeHHOe NMeHCUOHHOEe N couu-
anbHoe obecrnevyeHne N MeULIMHCKYH NOMOLLb.

Heobxognmo oTMeTUThb, 4To B 2010 1. ECH (eaunHbIV coumanbHblA Ha-
N0or) 3aMeHeH NPSAMbIMU CTPaxoBbIMU BbiniaTamMmu B MeHCUOHHbIM dhoHA
(M®P), cboHA 0653aTENBHOT0 MEAULIMHCKOro cTpaxoBaHus (POMC)
1 hoHA coumanbHoro ctpaxosaHus (PCC). CTpaxoBble B3HOChI yniayun-
BalOTCA MO HOBbIM MpaBuiam — B COOTBETCTBUU € DefepanbHbIM 3aKo-
HOM OT 24 ntons 2009 . Ne 212-d3 (pea. oT 28 ceHTA6GpA 2010T.) «O cTpa-
X0BbIX B3HOcax B [MeHCMOHHbIN poHf Poccuiickoii depepaynn, ®oHpg,
coumanbHOro crTpaxoeaHma Poccuiickon ®depepauynn, depepanbHblI
choHA 06A3aTenbHOro MefMLMHCKOIO CTPaxoBaHUA U TeppuTopualib-
Hble POHAbI 0683aTeNbHOI0 MEANLMHCKOIO CTPaxoBaHMUAY:

m  ®oHpA couManbHOro cTtpaxosaHusa — 2,9 %;

m  degepanbHbiii poH[ 06513aTENBHOIO0 MEAULLMHCKONO CTpaxo-
BaHNA — 1,1 %,

m  TeppuTopuabHbli QOHAL 0683aTenbHOro MeAULMHCKOro
cTpaxoBaHusa — 2,0 %

B CTpaxoBble B3HOCbl Ha 06s13aTe/lbHOE MEHCUMOHHOE CTpaxoBa-
HUe B 3aBUCUMOCTM OT BO3pacTa 3acTpaxoBaHHbIX 1L, — 20 %.
B3HoCbI BCero coctasnstoT 26 %.
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Mepeyncnnm OCHOBHbIE BUAbI HANOroB, yrnaadymnBaemble NpeanpuHn-
MaTenamMmun:

® Hanor Ha fo06aBNeHHYI0 CTOMMOCTb, CTaBKa — 10 % Ha npo-
[OBO/IbCTBEHHbIE, AEeTCKMEe TOBapbl, NeYaTHY NPoAyKLUUIO,
aTakke — 18 %o BCceM oCTanbHbIM TOBapawm;

Hanor Ha Npuoébinb — 20 %;
CTpaxoBble B3HOCbI, CTaBKa — 26 %;
Hanor Ha peknamy, cTaBka — He 6onee 5%,

Hanor Ha foxoAbl MU3NYECKUX UL, (MHANBUAYaNbHbIE NPes-
npuHumartenun), ctaBka — 13 %.

Hanoronnatenswnkn (topnandeckune n pusmnyeckmne nnua) AoMHKHbI
CBOEBPEMEHHO BbIMONHATL 0653aTeNbCTBa, NPeAyCMOTPEeHHbIE POCCUN-
CKMUM 3aKoHOAaTeNbCTBOM. B MpOTMBHOM cnyyae 3To NOBfieYeT vopugmn-
YeCKyl OTBETCTBEHHOCTb NpeanpuHUMarTens.

3akoH «O pa3BuTUM Masnoro n cpefHero npegnpuHnMarenscTesa s Poc-
cuiickoli depepaunn» NpegycmaTpuBaeT cneymanbHble HaNoroBble pe-
>KUMbI, YMPOLEeHHbIe Npasuna BefeHNs Ha/loroBoro y4yeta, ynpoLeHHble
hopMbI HANOroBbIX AeKnapawuuni no oTaenbHbIM Hanoram 1 céopam gnsa ma-
NbIX NPeAnpUATUNA.

B aToii cBA3N Heobxoammo obpaTuTbcsa K HanoroBomy kogekcy Poc-
cuiickoin ®egepaumm (HK P®), B KOTOpOM NpeaycMOTpeHbl TpWU cneuu-
aNbHbIX HANOrOBbIX PeXXMMa, KOTOPble MOTYT MPUMEHATbL CYy6beKTbI Mano-
ro npegnpuHMMaTeNbLCTBA: e4UHbIA CeNbCKOXO3ANCTBEHHbIA Hanor, eaun-
HblA HANOT Ha BMEHEHHbIV [OX0A, 1 YNPOLLLEHHAs CUCTeMa Hanoroobnoxxe-
HNA. CoOTBETCTBYOLWMMU MonoxkeHnammn HK P® yctaHoBNeHb! BUAbI Ae-
ATENbHOCTU, K KOTOPbIM HE MOTYT MPUMEHATLCA CnelnanbHble Hanorosble
pe>KMbl, HECMOTPSA Ha cTaTyc cybbeKTa Manoro npegnpuHUMaTenscTea,
aTak>Ke HEKOTOpble Apyrmne orpaHNyYeHus.

CeNlbCKOX03AMCTBEHHbIE MPeanpuAaATUA N epMepcKue Xo3sncTea
MOryT A06POBONbHO NEPenTU Ha eAUHbIA CeIbCKOX03ANCTBEHHbIN Ha-
nor (ECXH), pna KoToporo o6beKTOM Hanoroo610>XeHnsa NpusHarTcs
[0X0Abl, YMeHbLUEHHbIe Ha BEIMYMNHY pacxo[os, a He njowab NCcnosb-
3yeMbIX CebCKOX035CTBEHHbIX yroauii. CtaBka ECXH ycTtaHaBnmBa-
eTcsa B pasmMepe 6 %, UTO CyLLeCTBEHHO CHMXXaeT HaNoroBoe JasfieHue
Ha [0X0Abl CeNbCKOX03AMCTBEHHbIX TOBAPOMNPON3BOAUTENEN.

MpumeHeHWe cneumanbHOro HaNOroBOro pexkmma B GopmMe eUHOro
Hanora Ha BMeHeHHbIli goxop (EHBQA) sBnseTca ob6s3aTenbHbIM A5
yCcTaHOBNeHHbIX HK P® BMAoB neATeNbHOCTU, roe 06beKTUBHbIM KOH-
TPO/b BbIPYYKU N1 HANIOTOBbIX OPraHoB 3aTpyAHEH.

Cy6beKTbl Manoro 6usHeca MMerT BO3MOXXHOCTb MPUMEHATb yMNpo-
LEeHHYIO cUcTeMy Hanoroo6noxxeHums (Y CH),Bbi6bnpas npuv aTom Mexxay
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eQVHbIM Hanorom 6 % oT A0X040B U eANHbIM Hanorom 15% c pasHuLUbI
MeXay Aoxof4aMn N pacxofamu.

HauunHas ¢ 2006 r. uHanBUAyasbHble NMpegnpuHMMaTen MoryT nepe-
TV Ha YNPOLLEHHYI0 CUCT eMY HaI0r006/10>KeHNS Ha OCHOBE NaT eH-
Ta npu ycnoBumn cobn0aeHNs ABYX YCNOBUIA:

1) OHU He UMEIOT NMpaBa NpuUBAeKaTb B CBOE NpeanpuHUMaTEeNbCKOM
[eATeNbHOCTM HaeMHbIX pPaboTHMKOB, B TOM 4Yucne Mo Aorosopam
rpa>kaHCcKo-rnpaBoBOro xapakrepa;

2) OHW [OMKHBbI 3aHUMAaTbCA TONbKO TEMU BUAAMKU NpeanpuHUMa-
TeNbCKOW AeAaTenbHOCTM (Mx 58), KoTopble NnepeuncneHbl B HK Po.

K HMUM, B YaCTHOCTM, OTHOCSTCA PEMOHT 06YBM, MOLUNB U3LENNIA, pe-
MOHT 4acoB, POTOYCnyru, peMOHT ObITOBOW TEXHUKWU, KOMMbIOTEPOB,
PEMOHT U TeXHMYECKOe 06CNy>KnBaHUe aBTOMOOUNEN, pEMOHT KBapTup,
YCNYTn HAHb, BETEepPUHapHoOe obcny>kmBaHue, nepeBo3Ka NaccaXpoB n
rpy3oB Ha aBTOMO6U/ILHOM U BOAHOM TPaHCNopTe, a Tak>Ke Molika aBTo-
TPaHCNOPTHbIX CPeACTB.

MaTeHT NpuMeHsieTca Ha A06pPOBOMbHOV OCHOBe W BblJaeTcs Ha
KBapTan, nonyrogune, AeBATb MecsLeB, rod. [na nonyvyeHUsa naTeHTa UH-
AvBuayanbHbIA NpegnpuHMMaTenb A0/MKEH nojaTb B HAIOFOBbIA opraH
Mo MecTy ero NoCTaHOBKW Ha y4eT 3asiB/eHne Mo ycTaHOBNEHHOW dop-
Me He rno3gHee Yem 3a OA4MH MecsL, 40 Hayana NPUMEHEHNSA UHANBUAY-
anbHbIM MpegnpuHMMaTeneM YMpPOLWEeHHOW CUCTeMbl Hanoroo6noxe-
HUSA Ha OCHOBE MaTeHTa.

[of0BYyO CTOMMOCTb MaTeHTa ONpeaensitoT NCX0AA U3 CYMMbl MOTEH-
LMasbHO BO3MOXHOI0O K MOAYyYEHUIO UHANBUAYANbHBIM NpeanpuHUMa-
Tenem rofoBOro 4oxona 1 HanoroBoW CTaBKM B pasmMepe 6 %. Pasmep no-
TeHUManbHO BO3MOXXHOIO K MOMlyYeHU0 UHAMBUAYaNbHbIM NMpegnpuHn-
MaTesieM rof0BOro AoxoAa ycTaHaBNMBaeTCA 3aKoHaMu cy6beKToB Poc-
cuiickoi ®egepaumm Mo Kaxkgomy Buay npegnpuHmMMaTenbCKoOM aes-
TeNbHOCTW Ha OCHOBeE MaTeHTa.

NHanBugyanbHble npeanpuHUMaTenn, MNPUMEHsoLMe YyNpoLLeH-
HYI CUCTEMY Hanoroob6M0>XKeHNs, NPOBOAAT ynaaTy CTpaxoBblX B3HO-
COB Ha 06s13aTe/lbHOE NMEHCUOHHOE CTpaxoBaHWe B COOTBETCTBMU C 3a-
KOHOAaTenbcTBOM Poccuiickoii degepauunun.

["naBHblE 0683aHHOCTN HanoronnaTe/blWMKa — ynnaymBaTtb Ha-
NIOTN; BbINONHATL TPE60BaHUSA HaANOroBbIX OPraHoB 06 YCTPaHEHUUN Bbl-
ABMEHHbIX HAPYLLUEHWNI 3aKoHOo4aTeNbCTBa 0 Hanorax n cbopax u He rpe-
NATCTBOBATb AEATENbHOCTU AO/MKHOCTHbIX INL, HANOrOBbIX OPraHOB Mpu
NCMOMHEHNN VMW CNy>KebHbIX 06513aHHOCTEN; obecnevynBaTb COXpaH-
HOCTb [laHHbIX OyXranTepcKoro yyeTta n Apyrnx oK3~eHToB, Heobxoau-
MbIX ANS1 UCHUCNEHWSA U YNAaTbl HANOIOB, a TakXKe NoATBep KAatoLLnX No-
NyYeHHble A0X04bl U yNayeHHble HAJIOTU B TeUeHne YeTbIpex neT.
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NMPAKTUYECKUE 3AHATUSA
3AJAUA

KoaththpuLMeHT ycToliumnBOCTY B NPOLLIOM rofy cocTasun 0,75, B 3TOM rogy —

0,80.

YT0 3TO 0O3HAYaeT Ans pmpmbl?

[

10.
11.

12.

13.

14.

15.

16.

17.
18.

19.

20.

KOHTPOJIbHbLIE BOINPOCHI

. Moyemy Kpome cnoBa «AeHbIM» UCMOMNb3YIT CMN0BO «HUHAHCbHI»?
. Kakoli cmbicn BKnaabiBatoT B NOHATUE «(pUHAHCMpPOBaHUE»? UTO

CNYXWUT 06BEKTOM (PUHAHCUPOBAHWA?

. OB6bACHNTE CMbIC/T MOHATUS «[EHEXHOe o6palleHne».
. HazoBuTE rMaBHbIX YY4aCTHUKOB (PMHAHCOBbLIX OTHOLUEHWIA.
. Mepeuncnnte OCHOBHble KaHafibl PacXx0f0BaHUS AEHEXHbIX

cpencTts CbVIprI Ha HaYa/ibHOM 3Tane ee CTaHOBJIEHUA.

. ,ﬂ,aVITe onpegeneHne noHATUA «BHYTPEHHUE N BHELUHNE» NCTOYHU-

KN (PUHAHCOBbLIX PECYPCOB (DUPMbI».

. Kak BO3HMKNO 6aHKOBCKOe feno?
. ONuwWwKUTEe MEexaHUsM 1 nepeuncnimte yHKUUM 6aHKOBCKOro 6u13-

Heca.

. B yem coctout pasnuune mexay «akTMBHbIMU» U «NaCCUBHbIMW»

6aHKOBCKMMM onepaumsaMmn?

Yto BkNtovaeT B cebss HaHKoBCKas cuctema?

PacckaxuTe 0 HazHa4YeHWU U MexaHusMe AeicTBUS 6aHKOBCKOro
KpeauToBaHus.

[aliTe onpeneneHnst NOHATUI «GaHKOBCKUIA KpeanT» U «6aHKoB-
CKUIA MPOLIEHT».

Moyemy TOProBbIii KPeAWUT CHMTAOT BHELUHUM WUCTOYHWMKOM (OUHaH-
cuposaHua?

Kakve BaM M3BeCTHbl (DOPMbl FOCYAapCTBEHHOr0 6I0AXETHOro
chvHaHcpoBaHns?

MepeuncnnTe ycnosus, Ha KOTOPbIX 6aHKM NpefocTaBnAlT Kpeau-
Tbl ovpmam. Kakue cyLecTByOT cnocobbl obecneyeHns Bo3sparta
6aHKOBCKMX ccya?

OnuwmnTe NOPAAOK PacyeToB Mexay NOCTaBLYMKOM W NoKynarenem
NPOAYKLMM NPW NCNOb30BaHUN NAATEXHbIX MOPYYEHWIA.

UTo Bbl MOHUMaETE Mof TEPMUHOM <«JINKBUAHOCTb»?

[LaiiTe onpefeneHne NOHATUS «NPOV3BOANTENBHOCTL TpyAa». Kak
OHa B/MSET Ha BE/IMYUHY NPUObLIIN?

Pacckaxute 06 0CO6EHHOCTAX HOPMAaTMBHO-NPaBOBOr0 Perysmpo-
BaHWS1 Ma/loro npefnpuHYMaTenbCTBa: CrneunasbHbIX HasoroBbiX
pexumax, y4ete n OTHETHOCTU.

Mo Kaknum BuAaM AesiTeNbHOCTM UHAMBUAYasbHbIe NpesnpuHUMa-
TeNn MoryT nepeiTu Ha ynnaty nareHTa?



[nasa 9

BHELUHESKOHOMWYECKUWE CBA3U
M MNPOBAA SKOHOMWMKA

M3yuuB aTy rnasy, Bbl CMOXeTe:

pacckasatb 06 UCTOPUM PA3BUTUS BHELWHEIKOHOMUYECKUX CBA3EN;
nepeuyncinTb OCHOBHbIE Cthepbl MeXAYHAPOLHON 3KOHOMUKMY;
CHOPMYNIMPOBATh CYLHOCTb BHELWHE3KOHOMUYECKON AesTENBHOCTY;
06bSACHUTL, KakK OCYLLEeCTB/SETCA rocyAapCcTBEHHOE peryjupoBaHue
BHELIHE3KOHOMUYECKOI fessTeNbHOCTY;

MepeyncnnTb OCHOBHbIE 3ajauyn MEXAYHapOoAHOro 3KOHOMUYECKOTO
COTPYAHUYECTBA;

pacckasaTb, Kak BO3HUKAIOT U pellatnTcs BanloTHbie NPo6aeMbl.

CYWHOCTb BHELWHE3KOHOMWYECKON
AEATE/IBHOCTU W EE TOCYAAPCTBEHHOE
PEr’YnmMpOBAHWME

B HacCTosLLee BPeMSA B MUPE CYLWeCcTBYHOT 0K010 160 cTpaH U Hacum-
TbiBaeTca 300 AeHeXXHbIX cucTeM. Mexkay cTpaHaMmun CyLecTBYHOT pas-
NNYHbIE TUMNbl OTHOLUEHWN, 0CO6EHHO Ba>KHbl 3KOHOMUYECKMe OTHOLLe-
HusA. Ewe B anoxy paboBnagenbyeckoro ctpos ApeBHuii Ervnet, [peB-
HAA Mpeuns, ApeBHUIA PUM Benn TOProBto C 4pyrumu ctpaHamu. Bepeg-
HMe BeKa BHeLWHAA TOPross 6bina npejcrasfieHa B NTanbAHCKMUX FOpPo-
pax leHye, BeHeyun, Ha Pycu B Bennkom HoBropoge. CTpaHbl 06MeHU-
BaNMCb B OCHOBHOM rpeAgMeTaMy POCKOLUU, MPAHOCTAMMU, TKaHAMW,
npoayKLmen cenbCKOro xo3sincTaea.

MexxayHapoAHbIM 3KOHOMUWYECKUM OTHOLUIEHUAM AOKanuTanincTu-
4ecKOoro nepuoga v paHHero KanmtaanMsMa CBOMCTBEHHbI HebonbLIne
MacwTabbl U aNN30ANYECKNIA XapaKTep. Ha mMeXxayHapoaHYyt TOpros-
N0 TOro BPEMEHW HaKnagbiBanu 3aMeTHbI 0TneYaToK Takne BHeLUHe-
3KOHOMMYecKue (haKTopbl, KaK BOWHbI, rpabexxun, nuparcrso. Kpome
TOro, OTCYTCTBOBaAN YCNOBWUSA ANA HOPManbHOW KpymHoMacluTabHoM
KOMMEPYECKOW AesATeNbHOCTU.
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Bo3pacTtaHue 3Ha4YeHNA MeXXAYHapPOAHbIX 3KOHOMUYECKUX OTHOLLIe-
HWI cBSAA3aHO C POPMUPOBAHNEM U Pa3BUTUEM MPOMBILLIEHHOCTN, Ma-
LUIMHHOW WHAYCTPUW, KOTOPble MPUBENM K POCTY MeXXAYHapOAHbIX X0-
3AACTBEHHbIX CBA3EN.

B nepurof BO3HUKHOBEHMSA MaLUMHHOM uHaycTpumn (XVI1— XVIII BB.)
3apoXK4aeTcs U HauMHaeT HOPMMPOBATLCA MMPOBOM PbIHOK.

MWpPOBOI PbIHOK — COBOKYMHOCTbL B3aMMOCBSA3aHHbIX HaLMO-
Ha/lbHbIX PbIHKOB OTAENbHbIX rOCYAaPCTB, YYACTBYOLLMX B MEXAY-
HapOAHOM pazfeneHun Tpyaa, B MeXXAyHapoaHO Toprosne 1 apy-
rMx popmMax 3KOHOMUUYECKNX OTHOLLIEHWIA.

MeXxayHapoaHble 3KOHOMUYECKME OTHOLEHUA (M3 0) cyLecTByOT
B cnefyroLmx gopmax:
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MeXyHapoaHasi TOProB/si ToBapaMmu — 3To cpepa MexkayHa-
POAHBLIX TOBAPHO-AEHEXHbIX OTHOLLIEHW UM COBOKYMHOCTb
BHELLIHel TOProB/v Bcex cTpaH Mupa. Ee B CBOO ouepesb noga-
pasfensitoT Ha TOProB/io: ChiPbeBbIMU TOBapaMu, MalLnHamm
1 06opyAoBaHVEM, NOTPEGUTENBCKMIY TOBapamu;

TOProBAsi ycnyramMm — 3TO TOProB/si NOTPebuTeNsCKUMU
CTOMMOCTSAIMW, TMPEVMYLLECTBEHHO HE WMEKLWUMN BeLle-
CTBEHHOW (DOpMbl, KOTOpas 0XBaTbIBaeT; TPAHCMOPT, TOProB-
NI10 INLUEH3USMUN, TYPU3M, NMOCPesHUYECKUE YCIYT B MeXAy-
HapoAHoI ToproBene, hMHaHCOBbIE yCnyru, MHHOPMAaLMOH-
Hbl€ U peKnamHble yCnyru;

BbIBO3 Kanutana — ABWKeHVe KanuTtana vyepe3 HaunoHab-
Hble rpaHuLbl. BadkHelillyto ponb B AaHHOW cchepe urparoT
THK n TpaHCcHauuoHa/bHble 6aHKu (THB);

MeXXayHapoaHas murpaumsi paboyeil cunbl — nepemelLe-
HWe, nepeceneHne TPYLOCNOCOGHOro HaceneHusi No 3KOHO-
MWUYECKUM MpuuMHaM. OCHOBHbIE MOTOKU MUTpaLyn: Maso-
KBa/MUumpoBaHHasi paboyas cuna 13 pasBUBatOLLMXCS
CTpaH, BbICOKOKBaIMPULIMPOBAHHbIE CRieuuanncTbl (<yTeu-
Ka MO3roB») B pa3BUTble PErMOHbI U3 rOCYAapCTB C MEPEXOS-
HOIi 9KOHOMMKOIi 1 HEKOTOPbIX Pa3BUBAOLLUXCS CTPaH;

9KOHOMMYeCcKass MHTerpaumss — Ka4dyeCTBEHHO HOBbI/ 3aTan
COMV>KeHUS, MepenneTeHNs OTAeNbHbIX HAaLMOHANbHbIX XO-
35ACTB, KOTOPbI/ B NepcrneKTUBe BeAET K CO3aHUI0 eAMHOro
MHTepHaLMoHaNbHOro xo3alicTBa (Hanpumep. EBponelicknii
Coto3);

MeXXAyHapoHble BalOTHO-KPeANTHbIE OTHOLLIEHMS onocpe-
LytoT npoyne popmbl M3O.



Mpw ycTaHOBAEHUW MeXXAYHAPOAHbIX 3KOHOMUYECKNX B3aMMOOTHO-
LLEHWUI CTpaHbl UCNOML3YIT ABTAPKUK0 — NOANTUKY 060CO6/1EHHOIO
pa3BuUTUA, opreHTaunmn Ha 3aKpbITYHO 3KOHOMUKY, OTKPbITYHO 3KOHOMN-
Ky 1 MUPOBOIi PbIHOK.

OTHOCUTENBHO CTabubHble MOTOKU ABUXKEHUS TOBapoB W ycnyr
NpuBenn K CTAHOB/IEHUIO HOBOW (hOPMbl TOBapoO6MeEHA — MUPOBOMY

PbIHKY.

CoBpeMeHHbI MUPOBOI PbIHOK MpeAcTaB/isieT co6oli cihepy
YCTOMUMBBIX TOBAPHO-AEHEXHbIX OTHOLLEHWI MO0 06MeHy Npouns-
BeEeHHbIX HaLUMNOHa/IbHbIX NMPOAYKTOB. Cy61>eKTaMVI ATNX OTHOLUe-
HWIA MOTyT BbICTyNaTb rocyfgapcTsa, OTAe/lbHble opraHusaumn m
npeanpuAaTuA, a Takxke 4acTHble nmua.

B npouecce pa3BUTUS MUPOBOM PbIHOK YeTKO BblAeNnA ABe COCTaB-
nsAoLWmMe: pbiIHOK 6a30BbIX TOBAPOB Y PbIHOK FOTOBbIX U3JENNIA.

Bce pasBuBatoLLMECS CTpaHbl, creLuann3mpyroLinecs B OCHOBHOM
Ha BbIBO3€ CbIPbs 1 TPYA0EMKUX TOBAPOB, TOPryHOT Ha PbIHKE 6a30BbIX
TOBapoB.

BTopoli cermeHT MMPOBOro pbiHKa — PbIHOK FOT O0BbIX TOBAPOB.
B HacTosilee BpeMsi OH TaKXKe paccranBaeTcsl Ha TPU YEeTKO oUepUeH-
HbIX YPOBHS: HU3LUWIA, CpefHUiA 1 BbicLUWA. KpuTepuem ans nx Bblaene-
HUS MOCNY>XWUN YPOBEHb TEXHOMOrMYHOCTU NpPOoAyKUMW. Ha Husem
YPOBHE pbiHKa UAeT TOProBas MpPoAyKLNENA YepHO/ MeTannypruuv, Tek-
cTunnem, o6yBblO M OPYroV NPOAYKLVEN Nerkov NpomMbinrieHHocTn. Ha
cpefHeM YpOBHe TOPrykT CTaHKamu, TpPaHCMOPTHbIMK cpeacTBamu,
naacTMaccoBbIMU U3AENNAMMU, NPOAYKTaMW OCHOBHOW XUMUWN N Aepe-
B0O06pPaboTKU. Ha BbICLLIEM YPOBHE MpoAatoTcs aspoKocMmuyeckasi Tex-
HUKa, MHAOPMAaLMOHHAA TexXHWKa, 3MeKTPOHMKA, MpoayKuus dapma-
LIeBTUYECKMX OTpacneil, TOUHble N N3MepUTeNlbHble NPUGOPbI, 31EKTPO-
06opyaoBaHME. DTOT PbIHOK OT/INYAETCS 0XKECTOUYEHHOM KOHKYpPeHLMEN
MeXXAy pa3BUTbIMU CTPaHaMK, CTPOSILLIMMN CBOK 3KOHOMMKY Ha BbICLLNX
LOCTUDKEHUSIX COBPEMEHHOIO Hay4YHO-TEXHNYECKOro nporpecca u He 3a-
NHTepecoBaHHbIMW B NOABMNEHNN HA 3TUX PbIHKaX HOBbIX KOHKYPEHTOB.

Poccus TonbKo 3aBOEBLIBAET CBOE MECTO HA MMPOBOM pbiHKE. B Ha-
cTosilee BpeMs Poccust TopryeT TONbKO Ha pblHKE 6a30BbiX TOBapOB,
npogasas Cbipbe U 3HeproHocuTenn. C HeKOTopbIMW ToBapamu Poccusi
MOXKeT NoABUTbLCA N Ha OTAE/IbHbIX PbIHKaX roToBbIX TOBApPOB. OAHaKO
roBOopuTb 0 3aBOEBAHNN MPOYHbIX I'I03I/ILI|I/II7I Ha 3TUX pblIHKaXx rnoka paHo,
0COGEHHO ecnu peyb UOET O BEPXHEM YpPOBHe. 3aBoeBaHMe MUPOBOro
pbiHKa HEBO3MOX>XHO 6e3 M3MeHeHMs CTPYKTYpbl MPOU3BOACTBA U €ro
KOPEHHOro 06HOBNEHUS.
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naBHOV ccepoli MUPOBOWM 3KOHOMUKUN ABASETCHA BHELUHAS TOProB-
NS, KoTopas npegcraBnsieT co6oii obmeH ToBapamu B mMaTepuanbHO-
BELLEeCTBEHHOM hopMe 1 ycnyramu, CBSi3aHHbIMW C OCYLLLEeCTBAEHUEM
ToBapoobopoTa.

B mexxayHapoAHOW TOProBne OCYLLecTBASAITCA YeTblpe OCHOBHbIX
BUa BHELLHEeTOProBbIX onepauuii:

® 3KCMNOpTHas — npojaka MHOCTPaHHOMY KOHTpareHTy (MHO-
CTpPaHHOMY MapTHepy BO BHELLHETOProBow onepawun) ToBa-
pa c BbIBO30M €ro 3a rpaHuy;

B VIMMNOPTHas — NpuobpeTeHne y NHOCTPAHHOIo KOHTpareHTa
TOoBapa C BBO30M €ro 13-3a rpaHuubi;

B pEe3KCrnopTHas — Mpojarka C BbIBO30OM 3a rpaHuLy paHee M-
MOPTMPOBAHHOIO N He NOABEPrHYTOro nepepaboTke ToBapa,;

® peumnopTHas — npuobpeTeHne C BBO3OM W3-3a rpaHuLbl
paHee 3KCMNOPTUPOBAHHOIO M He MOABEPrHYTOro Tam nepe-
paboTKe ToBapa.

BHellHeTOproBble onepauum MpoBoASAT Ha OCHOBE 3aKMYaeMblX
CleNoK.

Me>kayHapoaHas ToOproeas cfeflka — pgorosop (cornalleHue)
MeXAy ABYMS UIN HECKONbKUMU hpMaMn, HaxogAawmMMnca B pasHblix
cTpaHax, 0 MocTaBKe ToBapa Unm 06 okasaHWW ycnyr B COOTBETCTBUN C
cornacoBaHHbIMMW YCNOBUAMMN.

Bce hMpMbl — NMpon3BOANTENN KOHKYPEHTOCMOCO6HOW npoayKumnm
MMelT NpaBo CaMOCTOSATENIbHO OCYLLEeCTBAATb 3KCMOPTHO-MMMNOPTHbIE
onepaumn. BbIXoANTb Ha BHELLHW pbIHOK (OMPMbI MOTYT KaK caMoCTOs-
TenbHO, TaK 1 Yepe3 BHELUHETOProBble OpraHn3aun-nocpegHuUKN, T. e.
cneynannu3npoBaHHble BHELLHETOProBble opraHu3auum.

CyLLecTBYIOT ABa OCHOBHbIX HanpaBieHUs BHELLHEe3KOHOMMYECKOM
NOANTUKM rocygapcTea — MNPOTEKLWOHM3M U (hpnuTpesepcTBo.

MpoTeKUNOHN3M — monnTuKa, HanpasieHHas Ha 3alnTy co6-
CTBEHHO MPOMbILLNEHHOCTU, Ce/IbCKOro X035MCTBa OT MHOCTPAaH-
HO KOHKYPEHLUWN Ha BHYTPEHHEM pbIHKe. XapaKTepHbIM ANs Npo-
TEKLUMOHMN3Ma ABNAIOTCA BbICOKME TaMOXXeHHble Tapudbl 1 orpa-
HUYeHNAa nmnopTa.

PpUTpPesepcTBO — NoNMTMKa CBOGOAHOM TOProBan, Kotopas
npearnonaraeT OTMeHY OrpaHUYeHUi Ha NyTU MMMOPTHbLIX TOBa-
poB, YCTaHOB/IEHNE HU3KUX TaMO>XEHHbIX Tapndos,

K OCHOBHbIM WHCTPYMEHTaM rocyapCTBEHHOro peryampoBaHus
BHELLIHE3KOHOMNYECKON AeATeNbHOCTU OTHOCATCA: TaMOXXEHHbIN Ta-
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pud; nuueHsnpoBaHMe; KBOTUPOBaHWE; ApYyrue HeTapudHble Mepbl;
hMHaHCOoBbIe pblyaru; opraHn3aunoHHo-pacnopsignTeNbHble CpeacTBa.

TamMOXKeHHbIi Tapu — cucTeMaTM3NpOBaHHLIN MNepedyeHb Mo-
LUINH, KOTOPbIMM 06/1aratoTCA HEKOTOPbIE TOBapbl, BBO3MMbIe B CTPaHy
AN BbIBO3UMbIE N3 Hee.

Tamo>KeHHble Tapubl galoT NnpeacTaBieHne 0 TOM, KAKUM MMEHHO
o6pa3om rocyfapcTBo BAUSAET Ha IKCMOPT M MMMOPT, CNOCO6CTBYSA NN
3aTpyAHAA BBO3 U BbIBO3 TOBAPOB.

TaMO>KeHHbIe NOLUANHbI — Hanoru, B3MMaemble rocyapCcTBOM 3a
NpoBO3 Yepes3 rpaHunLy CTpaHbl TOBapPOB, MMYLLECTBA, LLleHHOCTEN.

TamMO>XeHHble NOLUINHBI pasfinyHbl A4/15 pasdHbIX ToBapos. 10 06bek-
Ty B3MIMaHUA TaMO>XeHHble MOLIMHbI MOTYT 6bITb 3KCAOPTHbIE, M-
MOPTHbIE N TPAH3NTHbIE (3a TPaH3UTHbLIW NPOBO3 ToBapa). Mo cno-
coby B3MMaHMA MX NogpasfensatoT Ha afBa/lIoOPHbIE (C LeHbl ToBapa),
cneymdgunyeckme (c maccol, o6beMa, KonumyecTBa ToBapa) U CMELLAH-
Hble.

CI'IELWI&III:HI:IE TaMO>KeHHbIe MOLWINHbI NpUMEHAOT B KayecTBe 3a-
LWNTHOMN Mepbl, eCN TOBapbl BBO3AT Ha TEPPUTOPMUIO CTPaHbl B TaKnUx
KONIMYECTBAaX WU/IN HA TaKUX YCIOBUAX, KOTOPbIe HAHOCAT NN YrpoXKatoT
HaHecTn ywep6b oTeyeCTBEHHbIM NPOM3BOAUTENAM MOAOOHBIX AN He-
nocpeAcTBEHHO KOHKYPUPYIOLWNX C HUMUX TOBapoB, NM60 Kak ANUCKPWU-
MUWHaLMOHHY0 Mepy MPOTMB KaKon-nnbo cTpaHsbl.

AHTI/I,IJ.GMI'IVIHFOBble MOLU/IMHbI Ha3Ha4dalT B c/ly4yasiXx BBOo3a ToOBapoB
rno AeMnUHroBbIM LeHaM. MNMpoga)ky ToBapoB Ha pbIHKax ApPYyrux ctpaH
Mo ueHam, CyLeCTBEHHO HVXKE MUPOBbIX, a Tak>XXe LieH, CNOXXUBLUMXCS
Ha 3TUX pbIHKaX, Ha3blBalOT 4eMIMUHIOM.

Mpuberasa K 4eMNUHTY, 3KCNOPTEPbI NbITAIOTCA BHEAPUTLCA Ha Yy-
XKOWM PbIHOK, YBENNUYNTb 06bEM MPOAaXK, BbITECHUTb KOHKYPEHTOB.
Ana 60pb6bl C AEMANHIOM BO MHOFMX cTpaHax pa3paboTaHbl aHTU-
L0EMMNNHIOBbIE 3aKOHOAAaTeNbCTBa, KOTOpPble MPUMEHSAIOT B TEX Ciy4ya-
AX, Korga AeMMVHI MOXXeT NPUYNHNTL yuwepb ToOprossie Ha BHYTPeH-
HEM pblIHKe.

JlnueHsMposaHe — aTo Bblgaya rocyfapCTBEHHbIMU OpraHamu
paspelleHns Ha BBO3 WU BbIBO3 TOBAPOB U YCyT.

NnueH3noHHasa cuctema NO3BONSAET FrOCyAapcTBy OrpaHn4YnBaTh NN
MOJIHOCTbLIO MPeKpaLLaTh 3KCMOpPT N UMMOPT OTAEe/IbHbIX TOBAPOB.

KBOTUMpOBaHMe — 3To perynMpoBaHue BHeLLIHEeN TOProBan ¢ NomMmo-
Wb YCTAHOBNEHHbIX 3KCMNOPTHBLIX M UMMAOPTHBLIX KBOT, OrpaHn4nBato-
LLMX BBO3 NN BbIBO3 KaKMUX-1M60 TOBapoB.

KBoTnpoBaHme akcnopTa BBOAAT Ha ToBapbl, AeULPITHbIE HA MECT-
HOM pbiHKe. Kpome Toro, aKCMOpTHbIe KBOTbl BBOAAT B COOTBETCTBUU C
MeXXAyHapoaHbIMMW cornalleHnaMu, ycTaHaBInBatoLWNUMmM 40110 KaXKaom
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CTpaHbl — Yy4YacTHUUbI cornalleHUss B NMPOM3BOACTBE WM 3KCrMopTe
Kakoro-nm6o Tosapa («g406poBONbHOE OrpaHNYeHne aKCnopTar).

KBoTupoBaHMe nMnopta NPUMEHAIOT B Pa3BUTbIX CTPaHax 3Ha4yn-
TeNbHO Yalle; ero HasHavyeHve — 3aWUTUTb NHTEepPeChl HaLMOHaNbHbIX
npoussoguTeneil, He HapyLWNTb cbanaHCMPOBaAHHOCTbL NOCTABOK W1 Mna-
TeXHOro 6anaHca, peryimposaTb Crpoc U NpenoXkeHne Ha BHYTPEH-
HeM pblIHKe.

OKCMOPTHbIE (MMMNOPTHbIE) KBOTbI MOTYT ObITh YCTAHOBNEHbI NTM60 B
HaTypalbHOM BbIpa>KeHUN, N1M60 B NPOLLEHTaxX K 06beMy BHYTPEHHEro
npomn3BoACTBa UNM NoTpebneHns.

K apyrmm HeTapuHbIM MepamM pPeryimpoBaHusa KpomMe NMLEH3Npo-
BaHWA N KBOTUPOBAHWUS OTHOCATCA: TaMOXXeHHbIe N aMUHUCTPaTUBHbIE
npoueaypbl, BKAOYAsA CUCTEMY OLLEHKW MMMNOPTHbLIX TOBapoB, Apyrue
dopmManbHOCTN NPU NPOXOXKAEHUN TOBApPOB HYepe3 TaMOXXHIO; Hanoru
Ha MMMNOPT, KPOMEe TaMOX>XEHHbIX MOLUAWNH, NOrpaHUYHble Hanoru; nNpu-
MeHeHWe pas3NyHbIX TEXHNYECKUX CTaHAapPTOB 1 HOPM aKTMBOB, CaHN-
TapHbIX, BETEPUHAPHbIX, 3KONOTMYEeCKUX HOPM, TPe6oBaHU’ K ynakoB-
Ke N MapKMPOBKE 1 MPOYMNX Mep, OrpaHnyYmnBaoLWnx 4oCcTyrn ToBapoB B
CcTpaHy.

Cpean hMHaHCOBbIX pbl4aroB pacnpocTpaHeHbl 3aiMbl U KPeAUTbI,
rapaHTUpoBaHMe 3KCMOPTHbIX KPeANTOB, y4acTue B PMHaHCMPOBaHUN
9KCNopTa Kanutana U TeXHONOrniA, cTpaxoBaHue 3KCMNOPTHO-UMMOPT-
HbIX CAENOK, NpefocTaBneHne cybcnani n ruHaHcoBOM nomMmoLwun gpy-
rMmMm cTpaHam.

OpraHunsauMoHHO-pacnopsanTenbHbIe cpeacTBa BO3elicTBUSA rocy-
[apcTBa Ha BHeLLHEe3aKOHOMMYEeCKne CBA3N UCNONb3YIOT Ana obecneve-
HMUA 06LWMUX NONNTUYECKNX U OPraHMN3aLNOHHO-TEXHUYECKUX YCNOBUIA
BHELLHE3KOHOMMYeCcKoro obmeHa. K aTum cpefcTBam OTHOCATCS AUMNO-
MaTunyecKne N TOProBo-NoNTUYeCKMe cpeacTBa BO3AeCTBUA.

MEXAYHAPOAHOE SKOHOMUNYECKOE
COTPYOHWMYECTBO

MoBblWEeHNEe ponn Poccun B MMPOBOM TOBap0o060pOTE BO3MOXKHO
npu akKTUBHOM ee y4yacTuu B paboTe MeXXAyHapoOHbIX opraHusauui,
MofIHOMPaBHbIM Y/IEHOM KOTOPbIX OHa ABASAETCS UK cobupaeTcs cTatb
M. [na okasaHuA MPaKTUYeCcKOo MoMowu POCCUMCKUM dmpmamMm B
OCBOEHUN HOBbIX (POPM 3KOHOMMUYECKOro COTPYAHMYECTBa, paclLumpe-
HUSA UX AeN0oBbIX KOHTAKTOB ¢ 1988 r. co3galoTcs accoymalmm 4enoBoro
coTpyaHundectsa (AAC) ¢ 3apy6e>KHbIMU cTpaHaMU.
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Mepep Hawew cTpaHoOW CTONT OTBETCTBEHHAA 3aja4a rno paspaboTke
BHELLHE3KOHOMMNYECKOW cTpaTernn, B OCHOBE KOTOPOW NEeXUT MeXKay-
HapofHas 3KOHOMMYecKasa nHTerpaums, nogpasymesaroast KOHCTPYK-
TUBHOE B3auMOZeNCTBUE C TaKNMU CTPYKTypamun, kak CHIC, EBponeii-
CKun coto3. LllaHxalickas opraHusaumsa coTpygHudecTsa. BcemupHas
TOoprosas opraHmsauus, AsnaTcko-TMxXookeaHCKoe coobuecTso. Espa-
31IiCcKOe 3KOHOMMYECKOe coobLLLEeCTBO 1 Ap.

MHTerpauna — ato NpoHMKHOBEHWE OTAENbHbIX 31eMEHTOB
3KOHOMUWKM OAHUX CTPaH B 3KOHOMUKY APYTrMX CTpaH n 06begnHe-
HWe Ha 3Toli 0OCHOBE HaLMOHAaNbHbIX X03AWCTB B e4UHYIO0 UHTEpPHa-
LMOHaNbHYH 3KOHOMUYECKYH CUCTEMY.

Hawnbonee coBeplleHHbIM NPUMEPOM MHTErpaLMoHHOro npotecca
ABnsieTcs co3gaHue EBponelickoro Coto3a (EC). EBponerickuii Coto3 —
MHTEerpauvoHHoe obbeMHeHWe, BK/OYaloLlee B HACTOALWMKA MOMEHT
crepylouime 3anafHoeBponenckue rocygapcrea: ABCTpus, benbrus,
BeHrpus, 3ctoHusa, Kunp, Nlateus, fiutea, ManbTa, MNMonblia, CnoBakus,
CnoBeHus, Yexusn, BennkobputaHusa, Mpeumns, NepmaHnsa, daHus, Vp-
nangua, Utanna, VicnaHua, NMiokcemobypr, HugepnaHngbl, MNopTtyranusa,
®paHuua, dnHnaHauA, LWseeumnsa.

Ona Esponenckoro Coto3a XxapakKTepHbl cregytolne 4epTbl COTPYA-
HuYecTBa:

m OTCYTCTBME TOProBbIX W TaMOXXeHHbIX 6apbepoB Mexay
cTpaHamun EC;

m cB0o60AHOE NPOoABUXKEHME KanuTana, ToBapos, ycnyr n pabo-
yeri cunbl BHYTpu EC;

u O6Ll.l|aﬂ 9KOHOMMYeCcKasa NonTUKa.

C 1aHBaps 1999 r. B 060pOT BBeAeHAa HOBasi o6uieeBponelickas Ba-
noTta — eBpo. EBponelickunii cotos, 3aBepLuarLLmMii NpoLecc co3gaHus
eANHOro 3KOHOMMYECKOro npocTpaHcTeBa B EBpone, y>ke obecneumB-
LN nepexos oT 06LWero K eAMHOMY PbIHKY, ChOpMMpPOBaBLUNI CUCTe-
MY HafHaLMOHa/IbHbIX OPraHoB yrpaBneHus.

Mpoueccbl 9KOHOMUYECKOW WMHTerpaumm, npoucxogsiime Ha nNpo-
cTpaHcTBe CHI, NONHOCTLIO OTBeYaloT cTpaTermyeckUm nHTepecam Poc-
cumn n gpyrux ctpaH Cogpy»ecTBa, MOCKO/bKY CMOCO6CTBYIOT MOBbILLE-
HUIO KOHKYPEHTOCMOCOOGHOCTN MX 3IKOHOMUK. WNHTerpauuoHHble Mpo-
LlecCbl MMET PasHOYPOBHEBbLIN XapaKTep M pa3sBmBaloTca B hopmarte
Coapy>ecTBa HesaBucumbix FocygapcTB, EBpasniickoro akoHomumuye-
ckoro coobuectsa. Coto3HOro rocygapcrtsa Poccun n benopyccuu.

EBpa3sniickoe aKoHoOMUYeckKoe coobuectBo (EBpA3DC), obpasoBaH-
HOe B COOTBETCTBUM C [loroBopom 06 yupexxgeHun EBpasniickoro ako-
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HOMUYeCKOro coobuiecTsa OT 10 OKTAGPA 2000 r., B HACTOsILLLEe BpeMs
MO>XHO cUMUTaThb A4POM MPOL,ECCOB MHTerpaumm Ha npoctpaHcTee CHI .

lNocypapcTBa-uneHbl EBpA33C (Benopyccus, KasaxctaH, Kuprusus,
Poccna, TampKuknctaH v Y3bekuctaH) AeMOHCTPUPYIOT YCTOMUYUBYIO
MO3UTUBHYIO AMHAMWKY N KayeCcTBO 3KOHOMUYecKoro pocta. OgHa u3
BadKHeMLWNX 3afa4 MHTerpaunum Hawmx cTtpaH — hopmMmpoBaHme n co-
BMECTHOe pa3BMTMNE 3HEPreTMYECKOro pbiHKa, co3gaHve efAnHON aHep-
rocuctembl CoobuiecTBa, pa3paboTka nporpamm pasBUTUA COTPYAHU-
yecTBa B 3/IEKTPOIHEPreTUYECKOM, YrofibHOM, He(TAHOM U rasoBoM
CeKTopax, BK/IYalLWwero n Bornpockbl TpPaHCMNOPTUPOBKN 3HEpPropecyp-
COB.

K HacToswemMy BpeMeHV pa3paboTaHa cTpaTervs passutusa EBpasuii-
CKOro 3KOHOMMYECKOro coobLLecTBa, HarnpasneHHas Ha rnosTanHoe yriny-
61eHMe 3IKOHOMWUYECKOW MHTerpaymm 4ieHoB 3TOro 06begNHEHNSA — Ye-
pe3 TaMOXXeHHbIli CO3 K eAMHOMY 3KOHOMUWUYECKOMY MPOCTPAHCTBY.
Kak nssecTtHo, Poccusa, KasaxctaH u benopyccusa NnpuHANM peLleHmne o
CcOo34aHuUN eMHOro 3IKOHOMMWYECKOro MPOCTPaHCTBa, npegnonaratoLLero
cBobofy NnepemeLl,eHNA Yepes rpaHunLbl TOBApoOB, YCNyr, Kanutana u pa-
604ein cunbl. C 1aHBaps 2010 r. BBOAUTCA e4MHbIA TaMOXXEHHbI Tapud,
ac 1ua 2010 I HAYHET PYHKLMOHNPOBATbL TAMOXKEHHas TeppuUTopuUs
Tpex CTpaH.

Ansa EBpa3snMCcKOro aKOHOMMYECKOro coobuiecTsa rnaBHon npobne-
MOV CTAHOBUTCHA paclUMpeHne U MHTeHCUPUKauma pasHoobpasHbIX
KOHTaKTOB C a3snaTCKUMW MeXXAYHapoAHbIMN 3KOHOMUYECKUMWU Tpyn-
nuposkamm — A3naTcKo-TUXOOKEaHCKUM 3KOHOMUYECKUM COTPYAHU-
yectBoM (ATIC) n Accouymaumein ctpaH KOro-BoctouHoli Asuun (ACEAH),
aTak)Ke C KpYMHbIMU a3naTCcKumMm rocygapcreamu, npexkae scero ¢ Ku-
Taem n NHawvei, Ha OCHOBE MCMNO0/b30BaHUA MEePCNEKTUBHbIX BO3MOXK-
HOCTeN, BO3HMKLLMX B CBA3WU € co3faHuem LLlaHxalickon opraHusauum
coTpyaHuyectBa (LUOC). A3maTcKo-TUXOOKeaHCKOe 3KOHOMUYecKoe
COTPYAHWYECTBO 6bINIO CO34aHO AN NEePCrNeKTUBHOIO pa3BnutTusa Tuxo-
OKeaHCKOro pervioHa v rnpeBpalieHns ero B BaXKHEWLLNM IKOHOMUYe-
CKWI LEeHTP Ha nnaHeTe, 4YTO 060CHOBAHO HaNM4YMeM 60MbLLIOTO Konnye-
cTBa CBO6GOAHOrO Kanutana, NpupoAHbIX PeCypcoB, BbICOKUX TEXHONO-
MR 1 06LLUNPHOIO pbiHKA CobITa MPON3BOANMON NPOAYKLNN.

CtpaHamun ATOC paspaboTaHa nporpamma LLUMPOKOro COTpyaHMYe-
cTBa c Poccueii, KoTopas BKNOYaeT B cebsa pa3paboTKy MecTopoXKie-
HWI None3HbIX MCKONaembiX Ha fjanbHem BocToke 1 B Cn6upu. 3KOHO-
MMYEeCKOe pa3BuTue CTpaH, BXoAsaLwmux B Accoymnanumto rocygapcTs KOro-
BocTouHoii A3snn (ACEAH), ocyuwiectBnsanock 6narogaps oMHaHCOBOM
noagep>xke CLUA n AnoHnn, a Tak>Ke TOProsne nonesHbIMy UcKonae-
MbIMU N HEPTbIO 3TOro pervoHa. B 1993 r. ctpaHbl ACEAH nognucanu

1AK



corfalleHne o NoCTeENeHHOM CHATUM BCeX OCTaBLUMXCA TOProBbiX 6a-
pbepoB, 4T06bI B 2008 1. o6pa3oBaTb A3natck3to 3oHy CBo6oaHOW Top-
roenn (AFTA). LaHxalickass opraHmsaunsi cCOTpyAHMYECTBA, 06beaun-
HAIOLWLaA B HACTosLWee BpeMsa NATb rocygapcts — 4seHoB EBpPpA33C n
KuTaii, npegycmaTpuBaeT co3faHve 06l ero 3KOHOMMYECKOro npo-
cTpaHcTBa, obecriedeHne cBOGOAHOIO NepeBUXKEHUS TOBapoB, YCAyr,
TEXHONOTUM NyTeM OTMEHbl AU CHUXKEHUSA TaMOXXEeHHbIX MOLUANH, Op-
raHusaynm o6L,ero MHBECTULLMOHHOIO NPOCTPAHCTBA U PELLUEHNE aKTy-
anbHOW Npo6aemMbl MeXXAyHapoAHOW TPYAOBOM MUTpaLum B a3naTcKom
4YacTn eBPa3niCKOro KOHTUHeHTA.

Ha me>xayHapoaHoi apeHe pa3BUTUSA BHELLHE3KOHOMUYECKUX CBS-
3eli ueHTpanbHOe MecTO 3aHMMaeT cbipbeBas Npobnema. Mo pelueHnto
OOH pna koopAvHauMU U PerynupoBaHUs 3TOW Mpobnembl co3gaHbl
MeXXayHapoaHble opraHusaumm no ceipbto (MOC). Tak, Ha gonto OlNEK,
co3faHHOoM No nHuumaTee BeHecyanbl B 1960 T. B LeNsiX KoopanHauum v
YHUUMKaynm HeTAHOW NOANTUKN, NMPUXOANTCS 4yTb MeHee 80 % pas-
BeflaHHbIX MMPOBbIX 3anacoB HedTN 1 0KoN0 37 % NPMPOAHOro rasa.

MpoaBMXKEHUIO HAa MeXXAYHaPOAHble PbIHKM POCCUCKNX TOBApOB 6y-
AeT cnocobcTBOBaTh NaHUpPyeMoe npucoegmHeHve Poccmn K BcemupHoii
Toproeoii opraHusauum (BTO), KoTopasi Ha4ana CBOK AeATeNbHOCTb C 15H-
Baps 1996 r. CekpeTapuaTt BTO HaxoauTtcs B XKeHeBe (LUBeruapus).

BcemnpHas ToproBasi opraHusaums perynmpyet TOpProBo-noanTu-
yeckme OTHOLWEHUSA cTpaH— uneHoB BTO B cdepe mexxayHapogHOMN
TOProBAM Ha OCHOBE CMNeuuanbHOro naketa cornaweHwin. nasHasa 3a-
fadva BTO 3ak/ntoyaeTtcs B inbepanmsanmm MMPOBOVM TOProBan nyTem ee
perynnpoBaHus NpenMmMyLLLecTBeHHO TapuHbIMM MeTogamMn Npu nocne-
[oBaTeNbHOM COKpaLleHUN YPOBHA MMMOPTHbLIX MOLUAMH, a TakXke ny-
TEM yCTPaHEeHUNA pas3nnyHbIX HeTapUdHbIX 6apbepoB, KONMYECTBEHHbIX
OrpaHNYeHN N NHbIX NPENATCTBUIA.

Bce cTpaHbl— 4feHbl opraHu3aynm NpUHUMaloT 0683aTensCcTBO MO
BbIMOAHEHMNIO OCHOBHbIX COrnaLlleHnn N pUANYECKNX NHCTPYMEHTOB.
Taknm o6pasom, BTO npegctasnsieT co60ii MHOFOCTOPOHHUIA NaKeT Cco-
rnaweHunin, HopMmamuy 1 NpaBuIaMmM KOTOPOro perynupyeTtcs cebiwe 90 %
BCeli MMPOBOIA TOProBN.

MEXOYHAPOAHAA BANIOTHO-KPEOVNTHAA
CNCTEMA

BaniTHaA cucTeMa — 3To COBOKYMHOCTb AeHEXXHO-KPeAUTHbIX
OTHOLUEHU (CNOXKMBLUMXCS Ha OCHOBE MeXAYHapOoAHOW WHTerpauum
X03AACTBEHHOW YXU3HU 1 Pa3BUTUS MUPOBOTO PbIHKA), 3aKPernieHHbIX
B Me>XXyHapoHbIX AOFOBOPHbIX U FOCYAapCTBEHHbIX HOPMaX.
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Mop BantoTol B LULMPOKOM CMbIC/e cioBa MOHUMaKT ToBap, Cnoco6-
HbI BbIMONHATbL (PyHKLUM feHer B MMPOBOM X03AicTBe. B mexxgyHa-
pOAHOW TOProsne ponb OCHOBHOM BantoTbl BbiMonHsAeT gonanap CLUA.
B aTOW AeHEeXXHOW eAnHMLIe OCyLLecTBAsseTCA 6obLuas YacTb MeXXayHa-
POAHbIX PacyeToB, (UKCUPYHOTCA MUPOBbIE LieHbl 60MbLIMHCTBA TOBa-
poB, Ha Hee NPMXOANTCA 60/bLLAA YacTb BaNlOTHbIX Pe3epBOB.

CyllecTBYIOT cregyoLie BUAbl BantoTbl: 3aMKHyTas (HEKOHBEPTU-
pyemas); HaCTUYHO KOHBepPTUpPYyeMasi; CBO604HO KOHBepTMpyemas (rnon-
HOCTbIO 0bpaTumas).

3aMkHyTasa {HeKOHBepTUpyeMas) Basl0 T a — HauMoHanbHas Ba-
nTa, Kotopas MYHKLUMOHMPYET TONbKO B MpeAenax oAHOM CTpaHbl N He
06MeHMBaeTCsA Ha ApPYrne MHOCTPaHHbIE BaNlOThI.

YacTunyHo KOHBeEPTUpyeMaa Bal0Ta — HauunoHanbHasa BanoTa
CTpaH, B KOTOPbIX NMPUMEHSIOTCSA BaNlOTHblE OFpaHWYeHUs Ans pesu-
[EeHTOB AaHHOW cTpaHbl U MO OTAeNbHbIM BUAAM BantOTHO-06MEHHbIX
onepauuii.

PesngeHTamun Poccuiickoii ®degepauunn cumtaroTcs hUsnyeckmne um
opuanyeckue nuua, a Takxxe nNpegnpusaTuUs U opraHu3auum, He ABNSA-
ouecs LPUANYECKUMU NNLAMU, LLeHTP 3KOHOMUYECKUX UHTEpPecoB
KOTOPbIX PacnonoXXeH Ha TeppuTopumn Poccuiickoii ®epepaumn.

CB060/HO KOHBEPTUPYeEMas Ba/lo Ta — 3To BanoTa, CBO604HO 1
HeorpaHMyeHHO o6MeHVBaemMas Ha fpyrve MHOCTPaHHble BantoThl. JTa
BasitoTa 06/1agaeT NONHOW 06pPaTUMOCTbLIO (T. €. OA4MNHAKOBbLIMU peXXuma-
MK o6MeHa Ana Hepe3nAeHTOB N pPe3nieHToB) U 06MeHNBAaETCA Ha Nio-
Gble fpyrve BantoThbl 663 KAKNX-NMG0 BaNOTHbLIX OFpaHUYeHUA.

MeXkgyHapogHasa BantoTHO-(hMHAHCOBAs CUCTeEMa COCTOUT U3 cne-
AYOLWNX B3aUMOCBSA3aHHbIX 31EMEHTOB!

B Ba/lOTHble OTHOLLUEHUS, KacalLnecs yCcnoBuii obpateHuns n
B3aMMHOW KOHBEPTUPYEMOCTU HaLMOHaNbHbIX BaNloT, Mexa-
HWU3MOB pPeryinpoBaHnsi BaNtoTHbIX KYpCOB;

®  (pMHaHCOBble OTHOLUEHUWS, KOTOPblE 0XBaTbIBAOT MeXXAYyHa-
poAHble PUHAHCOBbIE PbIHKN U MeXaHWU3Mbl TOPFrOB/AN Bato-
TOIA, LEeHHbIMW Gymaramu, Kpegutamu;

B 3KOHOMWYeCKMe OTHOLUEeHUs, CKNaAblBaloLlmecs B npolecce
MeXXAYHapOAHbIX pacyeToB, BblpaXkalTcs B NAaTeXHbIX 6a-
naHcax cTpaHbl.

Me>xayHapoHas ToOproBas ToBapamMmu 1 ycnyramm HepaspbiBHO CBSI-
3aHa ¢ o6MeHOM BanoT. AnsA obecrneyeHNA 3KBMBANEHTHOCTU Oo6MeHa
Heo6X04MMO 3HaTb BaNOTHbIV Kypc, T.e. COOTHOLLEHWE MeXKAy HaLuno-
HaNbHOW M MHOCTPaHHOW BanloTamMmu. BanioTHbI Kypc onpegensieTcs B
OCHOBHOM MOKynaTenbHOW CNOCOOHOCTbIO KavKAol N3 BaIlOT, KOTopas B
CBOIO 0o4YepeAb 3aBMCUT OT Clpoca W NMpefnoXXeHUs ToBapoB, UX Kauye-
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CcTBa, Crpoca M NpegnoXKeHUs HaunoHanbHOW BantoTbl HA MUPOBOM W
BHYTPEHHEM BaNOTHbIX PbIHKaX, 06ecneyeHHOCTWN BantOTbl HaLLMOHab-
HbIM 60raTCTBOM CTpaHbl, YCTOMYMBOCTU BaNOTbl U [OBEPUS K HEN.
O6bIYHO KypC BanoTbl CTPaHbl HA MMPOBOM BalOTHOM PbIHKE PUKCU-
pyeTcsa 1 Nepmoanyeckn o6bABAAETCA MeXXAYHapO4HbIMU (PUHAHCOBbI-
MW opraHmsaymnamm (poHA0BbIMYU Bup>Kamm).

PasnnuatoT ABa Buaa BantOTHbIX KYPCOB: (DMKCUPOBAHHbLIN 1 Nnasa-
oW NA.

®dunKCMPOBaHHbI BaNo THBIN KypC npegcTasnset co6oii ou-
unanibHO yCTaHOB/IEHHOE COOTHOLWWEeHMe MeXXay HauynoHallbHbIMU
BanrwTaMn, OCHOBaHHOe Ha onpepgendemMblX B 3aKOHOA4aTe/lbHOM
nopsake Ba/llOTHbIX NMapuTeTax.

3TOT KypC NpegnonaraeT 3aKpenneHmne cogep>XaHnsa HaunoHanbHOM
OEeHEe>XXHO eAMHNLbI HENOCPeACTBEHHO B 30110Te unu B gonnapax CLUA.
KonebaHus, Kak npaBuio, He npesbiwaoT 1%.

MnaBawLWmnii KYypC — 3T0 Kypc BanioTbl, CBO6OAHO M3MEHSI0-
wmniica nog Bo3gelicTBMEM cripoca U NpejoXKeHUs, OCHOBAHHbIN
Ha NCNONb30BaHUN PLIHOYHOTO MexaHn3ma.

CyuiecTByeT Kypc npogasua BanoTbl (6onee BbICOKWI) U Kypc Mo-
Kynatens (6onee HU3KWI). PasHuua mexxay Kypcamu (mapyxka) dhopmMmum-
pyeT goxog npegnpuHumateneii n 6aHKoB.

C MeXAyHapoaHOl BantoTHOW CUCTEMOWM TeCHO CBA3aHa MeXXAyHa-
poaHas KpeAuTHasa cucTema. PasnuualroT cnegylouime BUAbl KpeguToB:
YacTHble, NPaBUTeNbCTBEHHbIE N MeXXAYHapoAHbIX OpraHu3aunii.

YacTHble KpeauTbl BblJaloTcA YacTHbIMU hrpmamMn 1 6aHKamMn n
noApasfenstoTCA COOTBETCTBEHHO Ha PUPMeEHHbIe U 6aHKOBCKMe.

MpaBUTENbCTBEHHbIE KpPeAuTbl MNpPefocTaBAATCA MpaBUTeNb-
CTBEHHbIMU KPEAUTHbLIMU yuypeXkaeHussMu (Hanpumep, 3KCMOPTHO-
MMMOPTHbIM 6aHkoM CLUA) 06bI4HO Ha 60nee NbrOTHbIX YCNOBUSAX,
YeMm YyacTHble (MOryT 6bITb 6eCNPOLEHTHBIMN, HA CPOK HECKONbKO fe-
CATKOB feT, ¢ 60NbLWINM NbFOTHBIM MNEPMOAOM Mepes Havyanom Bbinna-
Tbl). 3TN KpeanTbl Yalle BCero 6biBatoT LieneBbIMU, T. €. Ha NpnobpeTe-
HWe onpefeneHHbIX BWAOB TOBApOB, OCYLLECTBAEHWE KOHKPETHbIX
NPoeKTOB U Ap.

KpeanTbl MeXXAyHapoHbIX OpraHusauuii npegoctaBasioTcs ye-
pe3 MeXayHapoAHbli BanOTHbIN oHh. MexkayHapoaHbli 6aHK pe-
KOHCTPYKUUN N pa3BuUTUSA. EBponenckniAi MHBECTULMOHHLINA 6aHK w©
Apyrve me>kgyHapogHble (PUHaHCOBblE MHCTUTYThI.
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C MNOHATMEM «MeXXAYHapoaHbli KpegnT» CBA3AHO TakK)Xe MOHATUe
«BHELUHSAN 3a40/MKEHHOCTbL CTpaHbl», T.e. PUHAHCOBbIe 0653aTeNbLCTBA
CTpaHbl MHOCTPaHHbIM KpeauTopaMm, noAnexkalliue norawieHuto B ycTa-
HOBNEHHble cpoku. CyLLecTBYIOT clieaytoL e pasHOBUAHOCTU BHeLUHEN
3a,0/DKEHHOCTU: KanprrasbHas (CPOK nnaTexka eLe He HacTynu) U TeKy-
was (CpoK nnatexka HacT)raaeT UKW y>Ke HacTynun); no 3alimam Ha KoMm-
Mep4yeCKMX YCnoBmnAX U NO NIbFOTHbIM KpegunTtam; no 3alimam npaBuTe/b-
CTBEHHbIX, HACTHbIX 1 MeXXAYyHapOoAHbIX opraHmn3auunii; no saimam kpat-
KO-, cpefHe- N A0AroCPOYHbIM; MO 3aiMam, rapaHTUPOBAHHbLIM UIN He-
rapaHTMpOBaHHbIM FOCyAapCTBOM.

w

[2¢)]

MPAKTUNYECKWME 3AHATNA

KOHTPOJIbHbLIE BOIPOCHI

. Korga Hauyanu chopmMmpoBaTbCs 3KOHOMMYECKME OTHOLIEHUS

Mexnay cTtpaHamun?

. Janite onpegeneHvne MOHATUS «MUPOBOI PbIHOK».
. HasoBWTe OCHOBHble BWAbl BHELIHETOPrOBbIX Onepauuii.
. OBBACHUTE CYTb MOHATUS «NPOTEKLUMOHN3M» BO BHELUHE3KOHOMMU-

4Yeckoi nonuTuke rocygapcrea.

. Kakne Bam 13BECTHbI MEXrocyAapCTBeHHbIe TOProBble Koanuumn?
. Kak Ha3sblBaeTca HoBas 06|J.|,eeBp0I'IeVICKaH BanoTa? Korga oHa

6blna BBEAeHa B 060poT?

. ,ﬂ,af/’ITe onpegeneHne noHATUA «CBOGO,D,HO KOHBEpPTMpyemMas Baslio-

Ta»,

. VimeeTca nn y Poccumn BHELWHAA 3a40/KEHHOCTb, U KaK oHa 6y,u,eT

paccunTbiBaThCs C HEin?

TECTbI

BbiGepuTe NpaBu/ibHbIe BapUaHTbl OTBETOB.
1. ®UKCUPOBAHHBI Ba/OTHBIA KypC BBOAAT B LIENAX:

a) ycuneHusi No3uLun HauMoHanLHOW BaoThl;

6) YCKOpPEeHUs1 3KOHOMUYECKOTO Pa3BUTUS;

B) CO3/aHNsA pe3epBOB B TBEPAOI BasOTE;

r) NpUBEYEHUs MHOCTPAHHbIX MHBECTULMIA;

[) yBeIMUEHNsi TOCYAapCTBEHHOTO KpeAMTOBaHUS NpeanpusiTuii;
€) YCWU/IEHNsI PO roCyAapCTBEHHOTO CEKTOPA.

2. KBoTa —3T0 TEPMUH, NPUMEHSIEMBIA:

190

a) AN orpaHNuYeHmns NIoWAAN NOCEBHbIX 3eMeb;
6) yBENMUYEHNS] NPOM3BO/CTBA TOBAPOB LLUMPOKOTO NOTPEGNEHNS;



B) OrpaHUyeHuns A0CTyna Ha BHYTPEHHWI PbIHOK UMMOPTHbLIX TOBAPOB;
r) pe3koro yBesimyeHusi Npon3BoCTBa TOBAPOB BOEHHOTO Ha3HaYeHus;
[) yBENMYEHVSA NPOM3BOACTBA HAYKOEMKINX TOBAPOB.
3. BblBO3 3a rpaHuLly paHee BBE3EHHOro ToBapa MOXHO Ha3BaTb pPeaKcrnop-
TOM:
a) fa;
6) HeT
4. 06wasn cuctema npedepeHuunii —aTo TeXHNKa NPOBEeAEHNST UMMOPTHBIX
onepauwii:
a] fa
6) HeT.
5. Monutnyeckas cuTyaumns okasbiBaeT BIMSAHNE HA KOTUPOBKA MATKUX Ba-
NoT:
a] fa;
©6) HeT.
6. O6MeH 04HOI BaNOTbl Ha APYTYIo N0 AeliCTBYIOLWEMY KypPCYy— 3TO KOHBEp-
Cusi BUIIOThI:

a) Aa;
0) HeT.



MNPUNTO>XXEHUE

MNMpunoxkeHwne
K npukasy MunHdmnHa Poccun
oT 22 nmona 2003 1. Ne 67H

BYXFANTEPCKUIA BAJIAHC
HA 01 anuBapa 2008 1.

®opma Ne 1no OKY[,

JaTta (rog, mecs, 4mncno)

OpraHuzauna OO0 «MAAK»
NaeHTUdrKayMoHHbI HOMep no OKIO
VHH

Bua geatensHocTn ontosas Toprosnsa no OKB3/,

HasoroniaTtenbnKa

OpraHu3aunoHHo-npasosas opma/gopma
CO6CTBEHHOCTM 06LLLECTBO C OrpaHuUYeHHoM
0TBETCTBEHHOCTbIO/YacTHass no OKOM®/0OK®C
EavHuua nsmepeHus: Toic. py6./maH py6. no OKEN
(HEHY>KHOE 3a4epKHYTb)
MecToHaxoxaeHue (agpec) r. Mockea,
yn. EHncelickas, g. 19, ctp. 2
Jata yTBep>XaeHus
JaTta oTnpaBKu (MPUHATUS)

Koga

AKT/B rnoka-

3arens

1 2
I. BHEOBEOPOTablE AKTVBbI
HemaTepunasbHble aKTuBbI no
OCHOBHble cpeacTBa 120
He3aBepLueHHOe CTPOUTENLCTBO 130
J[loxXofHble BNOXXEHUSA B MaTepuasibHble 135
LleHHOCTN

JonrocpoyHble (hHaAHCOBbIE BOXKEHUS 140
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KoAbl
0710001
2008 01 01
78353560
7722020265
55.30

65 16
384/385

29.01.2007

Ha Havano
OTYETHOro

roga

Ha koHeLy,
OTYETHOrO
nepvioga

3 4

603
87731
28527

97 532
19830

11399 11514



MpogomKeHwve Npun.

Kopn HaHavyanio  Ha koHeL,

AKTV/B MoKa-  OTYETHOrO  OTYETHOro
3arens roga rnepvioga
1 2 3 4
OTNo>KeHHble HaoroBble aKTUBbI 145
Mpo4yre BHEOBOPOTHbIE AKTUBbI 150
MToro no pasgeny | 190 128 260 128 520
Il. OBOPOTablE AKTVBbI
3anacbl 210 115134 121 277
B Tom uuncne:
Cbipbe, MaTepuasnbl N gpyrue 211 20720 9010
aHanornyHble LeHHOCTN
XNBOTHbIe Ha BblpallBaHUn " 212
OTKOpMeE
3iTpaThl B He3aBepLLUEeHHOM NpPoun3- 213 1366 2246
BOACTBE
rotosas NpoayKuusa v ToBapbl ansa 214 92 803 109623
rnepenpogaku
TOBapbl OTrpy>XeHHbIE 215
pacxodbl 6yayLmx nepnoaos 216 245 398
npoymne 3anacbl 1 3aTpaThbl 217
Hanor Ha go6aBneHHY CTOMMOCTb MO 220 4042 789

I'IpVIOﬁpeTeHHbIM LEeHHOCTAM

[ebnTtopckasn 3a40/MKEHHOCTb (MaaTexkn 230 201 443
Mo KOTOPOW oXnpatTcs 6onee yem
yepes 12 MecC rocne OTYeTHOW JaTbl)

B ToM uumcne nokynatenm n sakasumku 231 201 443

Jebntopckas 3a40/MKEHHOCTb (MaaTtexku 240 61 151 62 731
Mo KOTOPOI oXKnparTcs B TeHeHme
12 Mec rocne OTYeTHOW AaTbl)

B Tom umncne nokKynaTenu 1 3akasvmkim 241 49 391 50 448
KpaTkocpoyHble (OMHAHCOBbIE B/IOXKEHUA 250 2516 1133
JeHexXHble cpeacTBa 260 7 365 6 525
Mpoyne 060pOTHbIE aKTVBbI 270

MToro no pasgeny ll 290 190 409 193 099
BANNAHC 300 318669 322 619
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[Mpogon>keHune npun.

Kopg, HaHavano  Ha KoHey,

NACCUB Moka-  OTYETHOr0  OTYETHOro
3arens roga rnepvioga
1 2 3 4

I1l. KAMMUTAJT 1 PE3SEPBbI
YcTaBHbI Kanutan 410 65000 65 000

Co6CTBEHHbIE aKLUMW, BbIKYTIEHHble Y

aKLUMNOHEPOB
Jlo6aBoYHbI KanuTan 420 23600 23600
Pe3epBHbIV KanuTan 430 13167 14 427

B Tom 4ucne:
pe3epBbl, 06pa3oBaHHblE B COOTBET-
CTBUU C 3aKOHO4ATe/IbCTBOM

pesepBbl, 06pa3oBaHHbIE B COOTBET- 13 167 14427
CTBUN C y4peauTebINIMU AOKYMeHTaMm

HepacnpegeneHHas npubbinb (HENOKPbI- 470 100031 103 163
TblA Y6bITOK)
MToro no pasgeny I 490 201 798 206 190
1V. 4ONTOCPOYHbIE
OBA3ATE/IbCTBA
3animMbl N KpegnTbl 510 7822 7075

OTno>XeHHble HaNoroBble 06si3aTenbCTBA 515

Mpoune gonrocpoyHbie 065A3aTeNbLCTBA 520
MToro no pasgeny IV 590 7822 7075
V. KPATKOCPOYHbIE
OBASATE/IbCTBA
3aimMbl N KpeauTbl 610 79462 59 277
KpeauTtopckas 3a40/KeHHOCTb 620 25664 47 210
B Tom yuucne:
NOCTaBLUVKN U NOLPALUNKN 621 16574 31513
3a0/MHKEeHHOCTb Mnepej, nepcoHanom 622 705 568
opraHmsaumu
338/40/DKEHHOCTb Nepes rocyaapcrBeH- 623

HbIMW BHEGIOOXKeTHbIMU hoHAAMN
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MNACCVIB

1

3a[l0/KEHHOCTL MO HasloraM 1 c6opcm
npouvie KpeauTopbl

3a40/MHKEHHOCTb Mepes yYacTHUKamm
(yupeauTensiMun) no BbinnaTe [JOXOL0B

Joxoabl 6yayLinx nepruonos
Pe3epBbl NPeACcTOSLLMX PACXOA0B
Mpo4ne KpaTKOCPOUHble 06s3aTeNbCTBa
MToro no pasgenyV
BANAHC

CnpaBKa 0 Hann4mm Ll.eHHOCTeVI,
YUYUTbIBAEMbIX Ha 3a6anaHCoBbIX cyeTax

ApeHgoBaHHble OCHOBHbIE cpeacTBa
B TOM uuncne no nnU3nHry

ToBapHO-MaTepuasnbHble LLeHHOCTH,
NMPUHATbIE HA OTBETCTBEHHOE XpaHeHne

ToBapbl, MPUHATbIE HA KOMUCCUIO

CnncaHHas B y6bITOK 3a0/MKEHHOCTb
HennaTe>kecrnocobHbIX 4e6UTOPOB

ObecneyeHns 0683aTeNbCTB U MaaTexxen
nony4yeHHble

Ob6ecneyeHUs 06513aTeNbLCTB U NnaTexkel
BblgaHHble

MN3HOC >XnnuuwHoro doHga

MN3HOC 06bEKTOB 6aroycTpoiicTea n
APYTX aHaNOrMYHbIX 06LEKTOB

HemaTepuanbHble aKrmBbl, NONYyYEHHbIE
B Nosb3oBaHMe

PykoBogutens  BaHoB . L.
(nognuce) {paclundposka

nognucu)

« 29 » gduBapa 200 8 r.

Kop
rnoka-
3arens

2
624
625
630

650
660
690
700

OKoHYaHwue npwn.

Ha Havano Ha koHey,
OTYETHOr0  OTYETHOro

roga nepvoga
3 4

2345 4827

6 040 10 302

3923 2867

109049 109 354
318669 322 619

InaBHbIii 6yxrantep [ony6uosaA. A

(nognwuce)  [paclumdposka

noAnucu)



CnoeBapb 95KOHOMUYECKUX TEPMUHOB

ATEHT — KOMMepUYecKnii nocpegHnK; r3nUecKoe Unmn puanYeckoe N1uo,
KOTOpOe Mo Mopy4yeHUIo APYroro nmua un, Kak npaBuio, 3a Bo3HarpaXkaeHue Bbi-
MoMHAET Nopy4yeHne, HO 6e3 nNpasa NoANUCK.

AKTUB — ofiHa N3 ABYX COCTaBHbIX CTOPOH GyXxrantepckoro 6anaHca, Xxapak-
Tepusylolas coctaB, pa3MeLLleHVe U UCNOoNb30BaHME CPeACTB NpeanpuaTus,
CrpynnMpoBaHHbIX B NpoLecce Npon3BoAcTBa; Nto6as CTOMMOCTb, HaxoasLas-
csi B COGCTBEHHOCTM KOMMaHUN, BK/OYas AeHbrM, ToBapHble 3arnacbl, 3em/to,
3faHus1, o6opyaoBaHue, TeKyLMe aKTUBbI U T.4,.

AKLENT — NpUHATME NNATEXXHOr0 OKYMEHTA, BblpaXkeHne cornacus ¢ Bbl-
CTaBNeHHbIM NNaTEXXHbIM JOKYMEHTOM.

AKLN3 — BNA KOCBEHHOTO HaJIora, BK/IKOUYEHHOTO B LIEeHY ToBapa Uam ycnyriu,
KOTOpPbI N3bIMaeTCs B rocy4apCTBEHHbI AN MECTHbIV GloapkeT. Yalle Bcero
aKLM3HbIM HaNI0roM o6naratoTcsl BUHO-BOAOUHbIE U3A4eNns, NMBO, TabayHble U3-
nenvs, nennkartecbl, NpegMeTbl POCKOLLM, aBTOMOOUAN.

AKLMNOHepHOe 06L,eCTBO — f06pOBO/IbHOE 06bEANHEHME TPaXKAaH U (1K)
IOPUANYECKNX UL, B eAMHOe X0351IMCTBEHHOEe 06LLecTBO, hopmupytoLlee cBoli
rnepBoHava/bHbIi KanuTan NocpeACcTBOM BbiMycKa U NPOoAaKM aKL Ui 3TOro 06-
wecTBa. PasnmyaloT OTKpPbITble akLMoHepHble obuiecTBa (OAO), akUUM KOTO-
PbIX pacnpocTpaHsTCA NyTeM MX OTKPbITOM NPoAaXkn Ha PbIHKE, N 3aKpPbITble
aKuMoHepHble 0b6uecTBa (3A0) — aKLUKM pacnpocTpaHATCS NyTeM 3aKpbITOM
noAnucKu.

AKUNA — ueHHasa 6ymara, BbllycKaemasi akLiMOHEPHbIM 06LLEeCTBOM, yA0-
CTOBEPSIOLLASA BNOXXEHME ee BnafeNnbLueM (aKLMOHEPOM) onpeaeneHHON CyMMbl
OeHer B KanuTan aKLMOHEPHOro obuiecTBa. AKLWS AaeT NpaBo ee BRagenbLy Ha
y4dacTve B NpubbIISX, a B ONpeAeneHHbIX CAydcHX (MpocTasi akuusl) — Ha y4ya-
CcTue BynpaBfieHUn aKLMOHEPHbBIM 06LLECTBOM.

AKLMA 06bIKHOBEHHAA (MPOCTas) — akums, AaloLas npasa ee BnagenbLy Ha
yyacTue B yrnpaBieHUn aKLMOHepHbIM 06LLECTBOM U Mofy4YeHne AnBUAEHAA.

AKUUA NPUBUNETNPOBAHHAA — aKUusl, He AatoLlas npaea ee BlafgenbLy ro-
noca Ha cobpaHUM aKLMOHEPOB, HO Jalowas NpaBo Ha (PUKCUPOBAHHbIN ANBU-
[eH[, BbiNfayMBaemMblii B NepBooYepeHOM Mopsiake.

AMOPTM3ALNA — NOCTeneHHOe NepeHeceHne CTOMMOCTN OCHOBHbIX MPOU3-
BOACTBEHHbIX (DOHA0B Ha NPOU3BOANMbIA C X MOMOLLbIO MPOAYKT B LENSIX BO3-
MeLleHns n3Hoca aTux poHA0B.

ApeHia — nepefjaya MMmyllecTBa B CPOYHOe, BO3Me3JHOEe BrajeHue un
nonb3oBaHue. MNepegayvya MMyLLLECTBA OAHUM NNLLOM (apeHaonaTenemM) Apyro-
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My 1Ly (apeHpaTopy) OCcyLLeCcTBASETCA HAa OCHOBE CHeLManbHOro Jorosopa
apeHfbl.
AyaunTopbl — opraHusauum (GO/HKHOCTHbIE N1LLA), NPOBEPSItOLLNE COCTOS-
HUe (PHaHCOBO-X03NCTBEHHOM AeATEeNbHOCTU NMPeanpuUsaTUiA N opraHn3auuii.
AYKLMNOH — OTKPbITbIE TOPrM, Ha KOTOPbIX NPaBo COGCTBEHHOCTY Ha Mpo-
JaBaeMblii ToBap nepegaeTcst TOMy MoKynartento, KOTOpbI B Xofe TOProB npes-
NOXXUT MaKCUMa/bHYIO LiEHY.

b

banaHc — KonnyecTBEHHOE COOTHOLLEHME, COCTOSILLLEE U3 ABYX YacTel, Ko-
TOpble A0/MKHbI 6bITb PaBHbI APYT APYrY, TaK KaK NpeacTaBAsaoT MOCTynaAeHne U
pacxogoBaHMe 04HOr0 1 TOro XKe KonnyecTBa AeHer, ToBapa.

BanaHc 6yXranTepCcKuii — oCHOBHOM (hMHAHCOBbIV AOKYMEHT Mpeanpus-
TUSA, B KOTOPOM MOKasaHbl UICTOUHNKU (PUHAHCOBLIX CPEACTB 1 HamnpaB/ieHUs NxX
MCrnonb3oBaHUA. MimeeT chopMy TabnuLbl, COCTOSALLEN N3 ABYX YacTel: akTnBa n
naccuBa.

bapTep — meHoBas Toprosnsi, 06MeH ToBapaMu Ha PaBHYH CyMMY MeXAay
vpmamMm Ha 6e3BantOTHOM ocHoBe. OfHa 13 PacnpoCTPaHEHHbIX B MeXAyHa-
pPoAHOI NpakTuKe (hOPM BCTPEYHOM TOProB/N B MHTEPECAxX B3aUMHOW YBA3KN
3KCMOPTHbIX 1 UMMOPTHbIX Onepauuii.

BaHKHOTbl — 6aHKOBCKME 6UNETHI, AeHEXXHble 3HaKM Pa3HOro JO0CTOMHCTBA,
BblNyCKaeMble B 0bpalleHue LeHTpanibHbIM 6aHKOM CTpaHbl.

BaHKOBCKMI NPOLEHT — pa3mep nnatbl 6aHKY 3a Mojb3oBaHMe rnpeacras-
NEHHbIM KpPeaMTOM, BbIpa>KeHHbIV B MpoLeHTax.

BaHKPOTCTBO — HECNOCO6HOCTbL AOMKHMKA NAaTUTh MO CBOMM 06si3aTe/b-
CTBaM 13-3a OTCYTCTBUS Y HEFO HEOOXOANMBbIX CPeACTB.

BesHannyHble pacyeTbl — chopma AeHEXHOro obpalleHusl, nNpu KoTopo
XpaHeHVie N ABVKEHME AeHeXKHbIX CPeACTB NPOMCXOANT vepe3 6aHKM 6e3 yya-
CTUS HUIMYHbIX JeHEr, MOCPeACTBOM MepeynceHmns eHer co cyeTa nokynartens
Ha cueT npogasua.

BusHec — akoHoMUuecKkas fesATeNbHOCTb YeloBeKa UM rpynnbl nogei, Ha-
npaeneHHas Ha Nony4vyeHve NpUoLIIN.

BusHec-nnaH — nnaH, nporpamma fesiteNbHOCTU hMpMbl 4151 06HOBNEHNSA
Lieneii HOBOro Aena v onpeaeneHnsi NyTel NX AOCTUKEHUS. ABNAETCSA OCHOBHbIM
LOKYMEHTOM A151 060CHOBaHUSA UHBECTULNIA.

Bupxa — copma pbiHKa, Ha KOTOPOM MPOUCXOAUT TOPFOBAS KPYMHbIMU
napTusaMu LeHHbIX 6ymar (hoHgoBas 6up>ka), ToBapoB (ToBapHas 6up>ka), MHO-
CTpaHHO BantoThl (BaNtoTHasA 6upxka). ToBap, LeHHbIe Bymarn nnm BanoTa Ha
6Mp>Ke HernocpeacTBEHHO He NPOAAETCsl, MOXHO TONbKO 3aK/H4YUTbL A0roBOp O
Kynne-rnpogaxe.

Bupxesasa KOTMPOBKA — LeHbl TOBapoOB GUPIKEBO TOProBAN WU KypChbl
LleHHbIX Bymar, peructpmpyemblie 1 nybankyemMble KOTUPOBaibHOM KOMUCCHen
BUPIKU.

Bpokep — nocpegHWK Npu 3aKIOYEHUN CAENOK Ha GUpyKe, AelicTByOLWNIA
Mo NoOpPy4YeHUIo 1 3a CYET KNMEHTOB, NoayYas 0T HUX KOMUCCUOHHBbIE.

Blo>KeT rocyjapCTBEHHbIi — BCECTOPOHHSISI CMeTa rocyAapCTBEHHbIX [0-
XO0B N pacxofoB 3a onpefeneHHbIVi nepuos BpeMeHW (Kak rnpasuno, 3a oaunH
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roz), N03BONSAOLLAA 3HATb UCTOYHMKM AOXOL0B M HanpaBfeHUsl PacXo40B AeHer
M [OCTUYb NX COOTBETCTBUS, BanaHca.

B fKeTHbI eULUT — cymma NpPeBbILLEHNS TOCYAapCTBEHHbIX PACXOA0B
Haj rocyapcTBeHHbIMU A0X0AaMU.

«BbIK» — 6UPXKEBOI CMNEKY/SHT, UTPAIOLLNIA HA NOBbILLEHME KyPCa LIeHHbIX
6ymar 1 BanoT. MoKynas akumm, «6blK» paccuMTbIBaeT C BbIrofol nepenposaTb
MX MOC/Ee 0XKMAAEMOro MoBbILLEeHUs Kypca LieHHbIX Bymar.

B

BanoBoii BHyTpeHHMA NpoayKT (BBIM) — oanH 13 BadkHelLLMX nokasare-
Neli, Bblpa>KatoLLMii NICHMNCNEHHYHO B PbIHOYHbIX LieHaX COBOKYIHY CTOMMOCTb
KOHEeYHOro npoAyKTta (NpoayKuuu, TOBapoB W yCnyr), CO34aHHOro B TeYeHUe
rofa BHYTPWU CTPaHbl C UCMONb30BaHMeM (DAKTOPOB MPOM3BOACTBA, NpUHaane-
alMx Kak JaHHOM cTpaHe, Tak 1 ApYyrnM cTpaHam.

BanoBoii HaynoHanbHbIA NpogykT (BHM) — oauH 13 wmpoko pacrnpo-
CTpaHeHHbIX MaKPO3KOHOMUYECKUX MoKasaTenen, npeAcTaBAsOWMA ncymc-
NEHHYH B PbIHOYHbIX LeHax CTOMMOCTb NMPOUN3BEAEHHOr0 CTPaHoli B TeyeHue
roga KoHeyHoro (roToBoro) npogykrta (NpoaykKuuu, ToBapos, ycnyr). B BHI
BKIIOYAETCA CTOMMOCTb NPOAyKTa, CO3[4aHHOro Kak B caMoli cTpaHe, Tak U 3a
py6e>kom ¢ ncnosnb3oBaHveM (hakTopoB NPOU3BOACTBA, MPUHaANeXallX faH-
HOWi cTpaHe.

BanwTta — pgeHeXxHas eAMHULA CTpaHbl, ohuumansHas rocysapcrBeHHast
HaLMoHanbHas AeHeXkHas efMHu1La, Ucnonb3yeMas B JaHHOW CTpaHe.

BanoTHaa NHTepBEHLUNA — onepauuns LeHTPaIbHOI0 SMUCCUOHHOIO 6aH-
Ka, 3aK/JvaroLLasncsa B CKyrnKe Uan nNpogake BanlOTbl CBOEW CTPaHbl AnA Noj-
Aep>xaHus ee Kypca. Mpur HEO6X0AMMOCTU MOBLILLEHNS Kypca BaitoTa CKyNnaeT-
cs1, NPY HEOBXOANMOCTM MOHUMXKEHNS — pacnpogaeTcs.

BantoTHbIN KypC — LieHa AeHeXxXHOM eAvHNLbI OAHOM CTPaHbl, BbipaXkeHHast
B [leHE>XXHbIX eAVHMLAX APYroi CTpaHbl.

BantoTHbIe pe3epBbl — 3anacbl MUHOCTPAHHOW BantoThbl, a TAKXKe 30/10Ta, KO-
TOpbIMW pacnonaralT NpPaBUTeNbCTBEHHbIE OpraHbl N LeHTPa/lbHbIA 6aHK TOW
WM HO CTpaHbl 415 NAaTeXXel rno MeXxayHapoaHbIM pacyeTam.

BappaHT — cBuaeTenbCTBO, BblAaBaeMoe TOBapPHbIM CKNaA0M O NMpueme To-
BapoB Ha XpaHeHwue.

BeHuypHasa koMmnaHua (pMpma) — puckoBasi rpma, OCYLLEeCTBASOLLas
MHHOBALMOHHYIO AeATEeNbHOCTb, BKOUas pa3paboTKy 1 pacnpocTpaHeHme HOo-
BbIX TEXHONOTNIA, NMOUCK HOBbIX BO3MOYKHOCTEM MPYMeEHEHUS cTapbIX NPOAYK-
TOB, M306peTeHMe HOBbIX TOBapOB, CO3J4aHNe HOBbIX PbIHKOB U T. fi.

Bekcenb — BuA LeHHOI Gymary; NUCbMeHHOe, COCTaBfleHHOe Mo onpegje-
NeHHo chopme AeHe>KHOoe [0NroBoe 0653aTeNbCTBO. Bekcenb AaeT 6e3ycnoB-
HOe, rapaHTMpOBaHHOE 3aKOHOM MpaBo 1LY, KOTOPOMY OH BblaH (KpeauTopy,
3anmopgasLly, BeKceneeprkatento), NonyunTb 06paTHO NpefocTaBeHHbIN UM Ha
(hMKCMPOBaAHHbIM CPOK U Ha onpeeneHHbIX yCNoBUAX JONT.

BMeHeHHble OX0/ibl — BennynHa AOX0A0B NpeAnpuHMMaTeNs, yCTaHOBEH-
Has rocyfapCcTBEHHbIMU HaNOrOBLIMU OpraHamu ans onpegeneHns 6asbl Hano-
roo610>XeHNs, NUCXoasa U3 HabnaeHWn 3a ero AesaTenbHOCTbIO; CpefHMe NoKa-
3aTenn AOX0A0B A8 AaHHOM KaTeropum npeanpuHuMaTenei,
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Bocnpon3BoACTBO — Bocco3faHWe N3PaCcXofoBaHHbIX (haKTOpPoB NPOU3BO/A-
cTBa (MPUPOAHBLIX pecypcoB, paGoueli cuibl, CPeACcTB MPOM3BOACTBA) MOCPes-
CTBOM MOCTOSIHHOFO BO306HOB/IEHWSI X MPOM3BOACTBA MO MEPe PacXoAoBaHusI.

BTOPWYHBIA PbIHOK LLlEHHbIX 6YMar — pbiHOK, Ha KOTOPOM NepenpoaarTcs
LLleHHble 6ymaru nocne Mx NEPBUYHOM NMPOAAXKN, PACMpPOCTPaHEHWS, pa3mellie-
HUS SMUTEHTaMU.

r
locyfapCTBEHHbIE 3aKYMKN — YacTb MPOM3BeAeHHbIX B CTpaHe Unu 3a pybe-
>KOM TOBapoB W yC/yr, 3aKyraembIX MpPaBUTENbCTBOM, — FOCyAapCTBEHHbIMU

opraHamu 3a CUYeT CPefCTB rocyJapcTBEHHOr0 GloMKeTa.

ocynapCTBeHHbIV 3aKa3 — BblgaBaeMblii rocyAapCTBEHHbLIMY OpraHaMmn u
onnayMBaeMblii U3 CpeAcTB rocyAapCTBEHHOro GlopkeTa 3akas Ha U3roToBfe-
HU1e NMpoAYKLUUK, BbIMYCK TOBapoB, NpoBejeHMe paboT, B KOTOPbIX 3aMHTepPeco-
BaHO rocyAapcTeo.

A

[eBanbBauns — oduuymanbHoe CHUXKeHWE Kypca HauMoHanbHOM BanoThbl
CTpaHbl N0 OTHOLUEHUIO K TBepAbIM BasitoTam gpyrux crpaH (CLUA, ®Pl, AH-
rAMV 1 Ap.), MeXXayHapoAHbIM pacyeTHbIM eANHULLAaM.

Jeknapaunma — npefycMOTpeHHble 3aKOHOM 06bSIBNEHUS, YBeAOMeHMe,
COo06LLEeHMEe TpaXkKAaHUHOM roCyAapCTBEHHbIM opraHam TpebyembiX UMW OaH-
HbIX 0 A0X04aX, UMYLLLECTBE UM KONNYECTBe MPOBO3MMOro ToBapa 4yepes rpa-
HULY, HeobXoAnMble 415 YCTaHOBNEHUS BENYNHbBI HAUI0r0B, MOLLUVIH.

JemoHononmsauma — nposogumMas rocygapcTBoM 1 ero opraHamu nofmTu-
Ka, HarnpasneHHas Ha CAep>KuBaHVe MOHOMOMN3Ma U KOHKYPeHLN.

[eMNUHT — co3HaTenbHOe CHM>KEHMe LieH B 9KCMOPTHO TOproee; peanu-
3aumsa ToBapoB MO AeMMUHIOBbIM LieHaM, T.€e. LieHaM HUXKe U3Oep>KeK rnpouvs-
BOACTBa UM CPeAHEMUPOBBIX LieH B LieNiiX 60pbObl C KOHKYpPeHTaMu.

[eHexHoe obpalleHVe — ABMYKEHWe AeHEer B HaIM4YHOW U 6e3Ha/IMYHOIA
hopMax, 06Cy>KNBaKOLMX MNATEXN N pacyeTbl B 9IKOHOMUKE.

JeHOoMUHaUNA — yKpynHeHne AeHeXXHOW eAnHNLBI CTPaHbl 663 U3MEHeHUs
ee HanMeHOBaHWSA, NPOBOANMOE B LieNIAX 061er4eHns 4eHeXXHOro obpatleHns n
npngaHna 60nbLUe MONHOLEHHOCTW AeHbram.

[eno3nT — geHexkHas cymma UM MHas LLeHHOCTb, OTAaHHasA Ha XpaHeHue
(kak NpaBuNo TakKoe XpaHeHMe OCyLLLeCTBASAETCA 3a nnaTy).

[ednatop — koadhduLmMeHT, ncnonb3yemblii A4S NepecyeTa 3KOHOMUYeE-
CKUX rnokasaTenen, MCYMNCNEHHbIN B EHEXXHOM BbIpaXKeHnU, B Liensax npmsuge-
HNA NX KYPOBHIO LieH npejblayLLero nepuoga.

[edhnsayns — cHu>KeHMe YPOBHS LEH.

[ethonT — HeBbINoONHEHMe 06513aTeNbLCTB N0 BO3BPATy 3aeMHbIX CPeACTB.
Jedontep — nnLUo, He BbINOMHUBLLEE CBOM 06513aTeNbCTBa MO BO3BpaTy 3aem-
HbIX CpeAcTB, 6aHKPOT.

[vBepcndukauma — oagHOBPEMEHHOE Pa3BUTNE MHOTUX HEMOCPEACTBEHHO
He CBSA3aHHbIX MeXXay co601i NPoM3BOACTB.

AvBnaeHa — poxon, nonyvaemblii BnagenbLuem akumm u3 Npuobbinm akumo-
HepHOro ob6uiecTBa Mo UToram ero X03siCTBEHHOW AeATeNbHOCTU 3a onpege-
NEeHHbIN nepuog BpeMeH, 06bIYHO 3a rog.
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Aunnep — nuuo nnn dmpma, ocyLecTBAsOLWLee GUPXKEBOE UM TOPTOBOE MOo-
CpefAHUNYEeCTBO.

JAVCKOHTUPOBaHMEe — meToa NpuBeaeHUs ByayLLIMX PacXoAoB K TEKYLLEMY
BpEMEHW.

LOuncTpnbbloTop — dmpma nam npeanpuHUMaTeb, OCYLLECTBASIIOLINE 3a-
KYMKY 1 CObIT TOBApPOB OMNpeaeneHHOro Buga. AuctpmobioTopbl 06nagatoT npen-
MYLLLECTBEHHbIM NPaBOM U BO3MOXKHOCTSAMWU NpUobpeTaTb U NMpoaaBaTh Takoi
TOBap.

JoTauns — peHeXxHble cpeAcTBa, BblAeNsieMble U3 FOCYAApPCTBEHHOMO W
MeCTHbIX 604pKeToB B 6e3BO3BPaTHOM MopsiaKe Ansi oKasaHUs (DUHAHCOBOM
noAAep>KKU NPeanpUaTUSIM U HaceneHuto.

EMKOCTb pblHKa — NOTEHLMWaIbHO BO3MOXHbIi 06beM Npoaayk onpeseneH-
HOro ToBapa Ha pbIHKe B TeYeHMe 3aJaHHOro rnepuoga.

EcTecTBeHHas MOHONOAUA — oULMaNbHO NPU3HAHHAs, HensbeXxHas Mo-
HOMOMMSI Ha NPOM3BOACTBO U NPOAAXKY TOBAPOB U YCNyr, 06yc/oBNeHHas ecTe-
CTBEHHbIMW MpaBamMy MOHOMONCTA NGO COO6PaXKeEHNEM 3IKOHOMMUYECKON Bbl-
rofibl Ansl BCEro rocy4apcTBa 1 HaceneHus.

3aKOH [JleHeXHOro o6paleHNa — 3KOHOMUYECKWIA 3aKOH, B COOTBETCTBUN C
KOTOPbIM Macca, KONM4YeCcTBO AeHer, He06X0AMMBbIX AN obpalleHus, NPSAMO Npo-
nopLMoHanbHbl KONNMYECTBY U LieHe NpojaBaeMbIX TOBAPOB 1 06paTHO Nponop-
LMOHa/IbHbl CKOPOCTUW 06paLLleHUs JeHer.

3aKO0H NpeanoXKeHNd — 3KOHOMUYECKMIA 3aKOH, COTTacHO KOTOPOMY Benu-
umHa, 06bEM MpefodXKeHUs ToBapa Ha PbIHKE YBENNYNBAKOTCA C POCTOM LiEHbI
ToBapa npu NpoYmnx pasHbIX YCNOBUAX (MPOU3BOACTBEHHbIE 3aTpaThbl, MH(NSA-
LMOHHbIe 0XKMAAHWSA, Ka4yecTBO ToBapa).

3aKOH Cnpoca — 3KOHOMMUYECKNI 3aKOH, B COOTBETCTBUN C KOTOPbIM BENN-
UMHa, 06bEM Crpoca Ha PbIHOYHbIV TOBApP YMEHbLLIAKTCA C POCTOM LiEHbI TOBa-
pa npy NpPoYmMx paBHbIX YCNOBUSX (Mofa, AOX0Abl NOTpebuTenei, LeHbl Ha aHa-
NOrNYHble TOBapbl, KAYECTBO).

3aKOH CTOMMOCTU — 3KOHOMWYECKWUIA 3aKOH, COrflaCHO KOTOPOMY MpPOun3-
BOACTBO M 06MEH TOBApOB OCYLLLECTBAAIOTCA HA OCHOBE NX 06LL,eCTBEHHOI CTO-
MMOCTM.

3emefibHasA peHTa — fgoxod, MofyyYeHHbI COGCTBEHHUKOM 3eM/N OT ee UC-
Monb30BaHKS.

3emMns, 3eMefibHblE PeCypCbl — BakHelLLNiA BellecTBEHHbIW haKTop npo-
N3BOACTBA, ABMSAIOLNIACA OCHOBHbIM CPeACTBOM CENbCKOr0 M N1eCHOFO X035M-
CTBa, UCMONb3YyeMbIi TaK>Ke B Ka4eCTBe OMOPHbIX MOBEPXHOCTEN A0POT, 34aHWA,
COOpPY>KeHUI. 3eMAsi NpeCcTaBNsAeT NPAKTUYECKN HEBOCMNPOM3BOANMbI pecypc
3KOHOMUKM.

3010T0i1 3aNac — LEeHTPann3oBaHHbIV pe3epBHbIV (OHA 30/10Ta B CIMTKAX
M MOHeTax, HaxoAsALWMNICA B pacnopsi>XeHUN LLeHTpanbHOro 6aHKa Mnn KasHa-
yericTBa CTpaHbl.
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M3aep>xKn obpaleHuns (TOproBble U3JAEPXKN) — 3aTparbl, CBA3aHHble C
obpalleHem ToBapoB 1 nayLime Ha X KOMMNJeKToBaHme, yrnakoBKy, XpaHeHue,
peanuzaumio n T.4,

N3aep>XKn Npon3BoACTBA — CyMMma 3aTpaT Ha NpoM3BOACTBO ToBapa; 06-
pa3yeT BHYTPEHHIOIO CTOMMOCTb TOBapa 1 Mo3aToMy CNy>KUT OCHOBOM A/1s1 onpe-
[eNneHVsi NCXOAHOW LieHbl MPOAaXKU — LieHbl NPea/IoKEHUS.

MMﬂOpT — BBO03 TOBapoOB U3-3a rpaHnubl 4nsa nx I'IOCﬂe,El,y}OLLI.eVI peannsayunmn
Ha BHYTPeHHEeM pPbIHKe BBO34LLEl CTpaHbl.

MHBEHTapVISaLI,VIFI — nepuogunyeckas rnpoeepka rno onncn HaiInvnma U CoCTosA-
HNA MaTepumanblLLX LI,eHHOCTeﬁ B HaTypanbitoM BUae, a TakK>Ke AeHEXXHbIX CpeaCTB.

VIHBECTUL MM — [ONTrOCPOYHOE BIOXKEHWE KanuTana B NpearnpusTus pasHblx
oTpacnei, npegnNpUHNMaTENbCKMNE U UCCNef0BaTeNbCKME MPOEKTbI, COLMaibHO-
3KOHOMMNYeCKUMe nporpamMmmol.

MHpekcaumsa — oivH N3 cnoco6oB 3alnThl HACENEHUS OT MHAALLMN, COCTOSI-
WMiA B TOM, YTO FOCyAapCTBO YBeNMUMBaET [AeHEXHble 00X0Abl U cbepexkeHus
rpa>kgaH B COOTBETCTBMN C POCTOM LLEH Ha FIOTpe6VITeﬂbCKVIe TOBapbl nycnyrn.

|/|H)KI/IHI/IpI/IHF — OKa3aHMne WMH>XXEHEPHO-CTPOUTENbHbLIX N MNPOEKTHbIX
yCnyr.

VIHKacco — nony4yeHne 6aHKOM NMaaTexke B Monb3y NpeanpusaTisa Uin nuua,
nepefasLLEro eMy OKYMEHTHI.

MHHOBaLlI/II/I — HOBOBBeAeHNA B obnactun TEXHUKW, TEXHONOrnn, opraHmsa-
umn Tpyga n ynpasneHna, oCHoOBaHHbIe Ha NCMO/Ib30BaHNN ,CI'OCTI/I)KeHMI\/'I HayKu
1 NepefoBoOro onbITa.

MHTeHCM(PUMKaLUA — noBblleHWEe OTAAYM NPOU3BOACTBA 3a cueT 6o/ee
MONHOro ncnosib3oBaHuA Ka)K,CI,OVI eaAnHNLUbI peCypCcHOro noTeHynana.

MHTepecbl — 3aMHTEpPecoBaHHOCTb, MOBYAUTENbHbIE MOTUBbLI AENCTBUIA
9KOHOMUNYECKNX Cy6'beKTOB. rlpVIHHTO BblAeNATb MaTepumanbHble, AyXOBHbIE, Ae-
He>XHble, NMYLIEeCTBEHHbIE NbITEPECHI.

MHpnauns — obecueHnBaHme geHer, NMposiBNsitoLLEecs: B POCTe LieH Ha To-
Bapbl N ycnyru, He obycnoBneHHOM MOBbILLEHVEM NX KayecTBa.

MnoTeka — 3anor HeABM>XXMMOIo nmyulecTtsa, rnaBHbIM o6pa30M 3eEMNIN n
CTPOeHNA, B LLensiX NonyvyeHMs MNoTevHol cecygpl. Mpun nnoteyHoMm 3anore 3a-
KnagblBaeMoe MMYLLECTBO He nepefaeTcs B PyKW KpeamTopa, a ocTaeTcs y
LOMKHNKA.

K

Ka3eHHOe (YHMTapHOE) NpefnpuATUE — roCyAapCTBEHHOE WAU MYyHULM-
nanbHoe NpeAnpusaTUe, KOTOPOMY NPEA0CTaBNEHO NPaBO OMepaTUBHOIO yrnpas-
NEHMA MMYLLLECTBOM; CO3[@eTCsA MO PeLLIEeHMIO MPaBUTENLCTBA.

Kanutan — croMmMocTb, NpuHocsLas npm6aBoyHyo CTOMMOCTb; BCE CPes-
CTBa MpeanpuvHUMaTENs UM NPeanpusaTia, CTOMMOCTb KOTOPbIX B Mpouecce
NpeanpPUHNMATENLCKON AeATeNbHOCTM MPUHOCUT MPUGABOYHYHO CTOMMOCTb,
T.e. BO3pacTaer.

Kanntanusauna — npeepalieHue nNpubbinv, npeanpuHUMaTensCKoro ao-
X0fja B KanuTasl; UCUUCNIEHNE LIEHHOCTM UMYLLLECTBA (B OCHOBHOM aKLuiA, 0611~
rauwii, apyrvx ueHHbIX 6ymar) rno npuHOCMMOMY UM 4OXO0AY.
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KBoTa — 1) gonsi, yacTb, naii, NPUXoasALLMNIACA Ha OL4HOIO U3 YYaCTHUKOB 06-
Lero Aena; 2) KoaMyecTBeHHble OorpaHuyeHus (Mpous3BOACTBa, cbbiTa, NoTpe-
6neHnA, aKcnopTa, MMMNopTa TOBapoB 1 Ap.), BBOAMMbIe Ha onpefeneHHoe Bpe-
Ms. OrpaHNYunTeNbHblE MepPbl HA3bIBAKOTCSA KBOTUPOBAHUEM.

KNnpuHr— 3ayeT B3aMHbIX TPe60BaHWI 1 06513aTeNbCTB B TOProBbIX pacHeTax.

KOMUCCUOHHOEe BO3HarpaxgeHue — nnata 3a paboTy B KayecTBe areHTa-
rnocpegHMKa rno ocCyLeCTBNEHMIO KOMMEPYEeCKOl onepauuun, caenku, obbl4HO
ncumcnsemMas B NpoueHTax oT CYyMMbl COENKN.

Kommepuua — Toprosasi 1 TOProBo-rnocpesHnYeckas AesaTeNbHOCTb, yya-
CTWe B NpoAadke NN COAelicTBME NPoJarke TOBAPOB M YCyr, B 60/iee LUMPOKOM
CMbiCNe — npeanpuHUMaTensCKasa AesiTeNbHOCTb.

Kommepueckne 6aHKN — 6aHKK, 3aHMMAIOLLMECH KPeauToBaHWEM U u-
HaHCUpoBaHVeM MpeanpUATUA, opraHnsaunii, prupMm, rpadkiaH 3a cyeT AeHexK-
HbIX KanuTaios, NPMBEYEHHbIX B (hOpMe BKIa[0B 1 NyTeM BblMyCcKa CO6CTBEH-
HbIX aKuuii n obnnraymii. Takve 6aHKN BbIMONHSAKT OOLLUVPHbIN Kpyr 6aHKOB-
CKMX orepauui n 06Cny>knBaroT PasIMUHbIX KINEHTOB.

Kommepueckune opraHnsaumy — HasaHue X0351iCTBEHHbIX 06LECTB U TO-
BapuLLIECTB, NMPON3BOACTBEHHbIX KOOMEPaTMBOB, TOProBbIX 1 APYrMX OpraHmn3a-
LW, 3aHMMaoLWMXCA npegnpuHMMaTebCTBOM, 6M3HECOM, OCHOBHOW Liefbto
0eATeNbHOCTU KOTOPbIX ABNSETCA N3BNEYEHMEe NPUGLINU.

KoHBepTUpyemMOoCTb — cBOGOAHbIV NepeBos O4HOM BatOThbl B ApYryto; BO3-
MO>XHOCTb 06MeHa HaLWoHaNbHOW BantoTbl Ha BaNtOTy APYTMX CTPaH Mo Aevi-
CTBYIOLLLEMY KYypCY.

KOHKYpeHUUA — npoTMBO6OPCTBO, COMEPHUYECTBO MEXKAY NPon3BoAUTe-
NAMN TOBapPOB M ycnyr (Mpogasuamm) 3a BO3MOXXHOCTb MONYYEeHUSA MaKCUMalb-
HO NpuU6LINN; CyLLLeCTBOBaHWE Ha PbIHKE MHOXXeCTBa NPou3BoOAUTENEN U Mo-
Kynatenei n BO3MOXXHOCTb CBOOOJHOr0 X BXOA4a Ha PbIHOK W BbIX0fa C Hero.

KoHcopunym — BpeMeHHOe corfalleHne 06 06begMHEHNN (UPM U Npes-
NPUATUIA ONA OCYLLLECTBNEHNA KaKUX-TM60 KOHKPETHbIX 3KOHOMUYECKUX MpPOo-
eKTOB (Hanpumep, cornalleHmne mexkay 6aHKamy nam NPoMbILLIEHHBbIMY KOMNa-
HUSAMW NS COBMECTHOrO MpoBeAeHUst KPYMHbIX (PMHAHCOBbLIX onepauuvii no
pa3sMeLLLeHV0 3aiMOB UM aKUWiA, OCyLLLeCTBIEHNS efMHOI0 NPOMbILLIEHHOIO
npoekTa 60/bLI0ro MacluTaba B Liensx N3BneveHns BbICOKOM NpubbIn).

KOHTpaKT — porosop, cornawleHne Mexxay ABYMSI UM HECKONbKUMW nLa-
MU, B KOTOPOM OMpeaensitoTca AeCTBUSA, Nojexkaline NCMoNHEeHNo, N 0TBET-
CTBEHHOCTb 3@ BbIMOMIHEHWE U HEBbIMONHEHWNE 3TUX AeliCTBUNA.

KOHTpPONbHbI MaKeT aKLnii — yacTb OT 06LLErN0 KONMMHECTBA BbIMYLLEHHbIX
aKLMOHEPHbIM 06LL,eCTBOM 00bIKHOBEHHbIX (MPOCTbIX) akuuii, garoLwan npaso
NnLy, KOTOPOe MMU BnadeeT, OCYLLLECTBAATL yNpaBneHne U KOHTPO/b AeATe Nb-
HOCTW aKLMOHepPHOro obLiecTBa (TEOPETUYECKN KONMYECTBO aKLUUii AN KOH-
TponbHOro naketa 6onee 50 %, a NPaKTUYECKN AOCTATOYHO U MEHbLLIE).

KOHBIOHKTYpa pblHKa — OCHOBHas xapaKTepucTuka (OyHKLNOHNPOBaHUSA
pbIHKa, CKNafbiBalOLLEiCa Ha HeM cuUTyauun; OTpakaeT BeNNYMHbI crpoca u
npeanoXeHusi, ypoBeHb LieH, 06beMbl MPoAadK, PbIHOYHY aKTUBHOCTb MNPoAaB-
LIOB 1 MOKynaTtenei.

Kopnopauns — o6befiHEHWE NULL NN OpraHM3auuii oNst ocyLLeCTBEHUS
KaKoM-N1n60o AesiTelbHOCTU Ha OCHOBE B3aMMHbIX MHTepecoB (MpodyeccruoHanb-
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HbIX, 3KOHOMUYECKMX, NPaBOBbIX N Ap.). Kopnopaunn MoryT 06befnHATL pos-
CTBEHHble OTpacAn B LLeNsX YA0BNEeTBOPEHUS ornpefeneHHbIX HapoAHOX035M-
CTBEHHbIX HY>XKA NN HY>K[, HaceneHus (CTpaHbl, pernoHoB). Koprnopauws sens-
eTcs Hawbonee pacrnpoCcTPaHeHHOW (HOPMOWM aKLMOHEPHOro NpPesnpuaTUs,
06513aTeNlbHO UMELOLLLEN CTaTyC FOPUANYECKOTO Nnua.

KoCBeHHbIe HaNorM — Hanoru Ha onpeeneHHbIe TOBapbl 1 ycnyru, B3umMae-
Mble Yepes3 HafbaBKy K LieHe ToBapa.

KoTrpoBKa — ycTaHOBNEHWE KYPCOB WHOCTPAaHHbIX BatOT, LLeHHbIX Gymar
MW LieH TOBapoB Ha bup>kax B COOTBETCTBUN C JeNCTBYIOL MMM 3aKOHOAATE b-
HbIMW HOPMaMU1 U CNOXXUBLUEVCS NPaKTUKOIA.

KpeaunTt — ccyna B ieHEXXHOW v ToBapHoO hopmMe, npegocTaBnsiemast Kpe-
ANTOPOM 3aeMLLNKY Ha YCNOBUSIX BO3BPATHOCTM W, Kak MpasBwo, C YnnaToi
npoveHTa.

KpeantocnocobHOCTb — Hanmuue y 3aemLMKa OCHOBaHUA, BO3MOXHOCTel
nony4nTb KpeauT 1 BO3BPaTUTb €ro. KpeamTocnoco6HOCTb 3aBUCUT OT 3KOHO-
MMYECKOTO MOMOXKEHWS 3aeMLLMKA, COCTOSIHUSA ero gern.

KyYNoH — oTpe3Hoi TanoH akumm unm obnmrauumn, npeabaBnsemMblii ans rno-
NyyeHUs ANBULEHAA UNW NPOLEHTa.

Kypc LeHHbIX 6ymar — Kypcosas LieHa, Mo KOTOPOi NpogatTes 1 noKyna-
I0TCA LeHHble bymaru (akumu, obnuraymmn, Bekcens n ap.) Ha oH[0BoM 61p-
xe.

n

Nn6epanunsayma 3KOHOMWKW — paclinpeHune cBo60Abl 3KOHOMUYECKUX
OEeNCTBUIA XO3ANCTBYIOLWNX CYOGLEKTOB, CHATUE OrpPaHUYeHUIA HA IKOHOMUYe-
CKYI0 ieATeNbHOCTb, PaCKpenoLeHne npegnpuHMmaTenscTea.

JIN3NHT — ponrocpoyHasi apeH4a (Ha CPOK OT LUECTU MecsiLeB 10 HECKO/b-
KWX NeT) MallnH, 060pyaoBaHns, TPAHCNOPTHbIX CPeACTB, COOPY>KEHUI NPOnN3-
BOACTBEHHOr0 Ha3Ha4yeHus, NpegycmMaTpuBaloLLas BO3MOXXHOCTb UX Mocneayo-
LLero BbiKyna apeHAaTopomM.

JINKBUAHOCTb — 1) cnoco6HOCTb MpeBpaLleHnsi akTUBOB (UPMbI, ee LIEHHO-
CTel B HA/IMYHbIe ieHbIN; 2) CNOCOB6HOCTH CBOEBPEMEHHOTIO BbINOMHEHWNS A0NTOBbIX
0653aTenbCTB; 3) CMOCOOHOCTH PbIHKA NOIIOLLLATL NMpoJaBaeMble LebLLble bymari.

JInLeBO cUeT — cueT, OTKpbIBaeMblli 6yxrantepuein unn 6aHKoM st pac-
YeTOB C OTAeNbHbIMU Muamu. B TakoM cuyeTe OTpaKaroT BCe pacyeTHble U
OEeHEe>KHO-KpeAUTHbIe onepaLunm ¢ JaHHbIM KIMeHTOM.

JInueHsna — paspelleHne Ha ocyLLLeCTBEHNE Pa3HOO6pa3HbIX BUAOB fes-
TeNbHOCTW B onpefeneHHbIX Npeaenax, BblaaBaeMoe rocyaapCcTBeHHbIMU opra-
HaMu NPUMEHUTENbHO K TEM BMAAM, KOTOPbIE HY>KAAIOTCS B OFpaHNYeHnn, nnm
0151 B3UMaHWSA NnnaTexkeil 3a BblaaBaeMoe paspeLleHme.

J10T — TepMUH ayKLLMOHHOW TOProB/AX, O3HAYaroLWmni e4UHULLY UIn NapTuto
ToBapa, BbICTaB/ISIEMOr0 Ha MPOAAKY.

M

Makfiep — nocpefHMK MeXAy NMpoAaBLOM M MOKyNaTenem; MOCTOSHHO U
npogeccroHaNbHO 3aHMMAeTCs NMOCPeAHNYECTBOM MPY NMOKYMKe 1 Npogadke To-
BapoOB, LieHHbIX 6ymar, ycnyr, CTpaxoBaHuUu.

203



Map)a — BennuuMHa, BblpadKatoLasi pasHOCTb MeXXAY ABYMsi onpeAeneHHbI-
MU BENMUYMHaMM (Hanpumep, Mexxay LieHol nNpojaBsua u LeHol nokynaTensi).

MapKeTUHI — onTuManbHas cucTema yrnpasneHns NPoM3BOACTBOM U CObI-
TOM, OPMEHTMPOBaHHAasA Ha NOTPEGHOCTU pbiHKA, 06ecrneynBatoLLLas HameueH-
Hblli ypOBeHb MPUObLIIBHOCTU NYTEM aKTUBHOIO KOHTPOAA Haf PbIHKOM U LieHa-
MW. MapKeTUHI 0XBaTbIBaeT BCE CTOPOHbI AeN0BOW aKTUBHOCTU NPeAnpUsTUS,
opraHusaumn, pupmbl: 0T NAEN CO3AAHNSA HOBbIX BULOB NPOA3 KUMN, KOHCTPYK-
TOPCKOW 1 TEXHONOrMYECKOM NpopaboTKM A0 NpoJadkm ee noTpebuTento. Baxk-
HOe 3Ha4YeHMe Npu 3TOM MMeeT peKnama, ynakoBka 1 MapKupoBKa ToOBapoB,
a Tak>ke BbI6Op Hanbonee NoAXoAALWMX ANS AaHHOTO PblHKa MeTo0B peann3a-
Lmn.

MaTtepunanbHble 3aTpaTbl — 4YacTb U3Aep>KeK MPON3BOACTBA, BKIKOYAtOLLas
3aTpaTtbl Ha Cbipbe, OCHOBHbIE N BCMOMOraTelbHble MaTepuabl, TONANBO, SHEP-
rMio 1 Apyrve 3aTparbl, NpUpaBHMBaeMble K MaTepuanam.

«MefiBefn» — 6Up>KeBbIE UTPOKM, UTPatoLLMe HA MOHUXKEHWUN LIEH TOBapOB,
KyPCOB LieHHbIX Bymar, BanoThbl.

MeXayHapoaHblil 6aHK PeKOHCTPYKUun 1 pa3sutusa (MEPP) — mexkgyHa-
pogHas hrMHaHcoBas opraHmM3auns, NPefocTaBAsoWas 40NTOCPOYHble 3aliMbl B
Lensax CTUMynMpoBaHnsa 3KOHOMUYECKOro PasBmUTUA cTpaH— vneHos MBPP.

MexayHapoaHblii BantoTHbIN hoHa (MB®P) — mexkayHapoaHast 3KOHOMMU-
yeckas opraHusauuvsi, [NaBHbI OpraH pPerynaupoBaHusa MeXXAyHapoAHbIX
Ba/IlOTHO-(hMHAHCOBLIX OTHOLLEHWIA, NMpU3BaHa CoAeNCTBOBATb PA3BUTUIO MeXK-
OYyHapoOAHOI TOProBAN 1 BIOTHOMY COTPYAHMYECTBY.

MeHegXep — HaeMmHblii paboTHUK, OpPraHM3ylLMIA peannsaumio 3asau,
nocTaBNeHHbIX NpeanpuHMMaTenem; ynpasnsaowmii, paboTHUK UPMbI, NPo-
theccroHaNbHO 3aHUMatOLLNIACA YNpaBeHYeCKo AesATeNbHOCTLIO.

MeHegXMeHT — ynpaBneHue NponsBoACTBOM U NpeAnpUHMMAaTENLCTBOM,
COBOKYMHOCTb MNpUHUMNOB, hopM, METOA0B, NMPUEMOB M CPEACTB yrnpasBieHUs
[esATeNbHOCTbIO U MPOM3BOACTBEHHBIM MEPCOHANOM MNpPeAnpusaTUs, UPMbI C
MCMO/Mb30BaHNEM AOCTMDKEHUIM HayKu M NPaKTUKW ynpasieHWs, nepefoBoro
onbITa.

MoHeTapu3mMm — 3koHOMUYecKasi TeOPUA U MpaKTUYecKas KOHLEeNUms Xo-
3ACTBEHHOrO YNpaBneHNs rocyAapCcTBOM, COrlacHO KOTOPO onpeaenstoLasi
ponb OTBeAeHa KOMMYECTBY AEHer B 06paleHnn U CBA3N MeXAy AEHEXXHON 1
TOBapPHOW Maccoi.

MoHOMNoNMA — ncknUMTEeNbHOE NPaBO NPOM3BOACTBA, TOProB/W, NPOMbIC-
Na, NpuHaane>kaiiee oAHOMY NULLy, ONpeaeneHHONM rpynne auu, NpeanpusaTrLo,
rocyfapcTBy; KpynHble 06beANHEHVA NpeanpuHuMaTeneii.

MoTuBaLns — BUA AEATENBHOCTU B MEHEYXKMEHTE, CBA3AHHOM € co3AaHMEM
CTMMYNOB K 3(hpheKTUBHOV paboTe COTPYAHUKOB (hrpMbl.

H

HanunyHble cpeCTBa — AeHEXXHbIe CPeACTBa B BUAE 6YMa>KHbIX eHET 1 MO-
HeT, [IeHEeXHbIX 3HAKOB, a TaKXKe [eHer, HaxoAsAWUXCcs Ha 6aHKOBCKUX cUeTax
[0 BoCcTpe6GoBaHusl.

Hanor Ha goxoabl PU3NUYECKMX NINL, — Hauor, KOTOpbIM o6naraeTcs cymMmma
COBOKYIMHOTO0 [joX0fa rpadkiaH B leHEX)KHOM UCUHUCNEHUN 3a UCTEKLUNIA Top.
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Hanorn — o6s3atenbHble nnateXxu, c6op, B3MMaemblli rocygapcTtBoM Unun
MECTHbIM OPraHoOM BNacTU C rpakaaH (Pu3nyecknx nuu) Unu Npeanpusitui,
h1pM (IOPULUYECKUX NNL) Ha OCHOBE CcreyManbHOro 3akoHogaTenbcTBa. Hano-
' cny><aT OAHUM U3 CPeACTB PerynmpoBaHnUs 3KOHOMUYECKNX MPOLECCOB, XO-
3AACTBEHHOM XXU3HW.

Hanorosas geknapayuna — oduumnancHoe 3asiBfeHVe HasoronnaTeNblinka
0 NOYYEHHbIX M MoA/eXKaLLMX HaNoroo610XKeHW0 A0X0A0B 3a onpeaeneHHbl
rnepvog, BpeMeH (Kak rnpaswio, 3a O4MH rod) 1 pacrnpocTPaHsIIoLMXCa Ha HUX
HaNoroBbIX CKUAKAX N NbroTax.

Hanorosble broTbl — YacTUYHOE U MONIHOE 0CBOGOXKAEHME OMNpeaeneH-
HOro Kpyra husnyecknx 1 lpuanyecknx nuL, ot ynnatbl HA0roB.

Hanoroo6naraemas 6a3a — o6wmii 06beM 4OXO0B, MMYLLECTBA, C KOTOPbIX
B3UMaeTCs Ha/lor.

HaTtypanbHOe X035iCTBO — XO035IiCTBO, Y/A0B/ETBOPSIIOLLEE CBOM MOTPE6-
HOCTM 3a cHeT COGCTBEHHOI0 NPOU3BOACTBA.

HaynoHanmnsaums — otyuyykaeHne Unv nepegada MMyLLECTBA HYaCTHbIX ALY
B CO6CTBEHHOCTb FocyapcTBaa.

HaynoHanbHbI AOX0A4 — MCUYMCNEHHAA B AEHEXXHOM BbIPaXKEHMUU CTOU-
MOCTb BHOBb CO3/JaHHOI0 B CTpaHe B TeYeHMe roga COBOKYMNHOro NpoayKra; pa-
BEH Ba/IOBOMY HaLMOHa/IbHOMY MPOAYKTY 32 BbIYETOM aMOPTU3aLMOHHbIX OT-
yncneHn’ (M3Hoca OCHOBHbIX CPEACTB) Y KOCBEHHbIX HAIOTOB.

HefBnXXMMOCTb, HEeABUXVMOE UMYLLLECTBO — 3eMeflbHble U Apyrue ecte-
CTBEHHble yrofbs, ApYyroe UMyLLecTBO, MPUKPENIEHHOE K 3eM/1e U MPOYHO CBS-
3aHHOe C Hel (3a4aHus, coopy)KeHust). K HeABMXKNUMOCTU TakK)Ke OTHOCAT Belll-
Hble NpaBa Ha 3eMH0.

Henpou3soacTBeHHas chpepa — ycnoBHoe Ha3BaHWe oTpacneii u BUAOB fe-
SATeNIbHOCTMW, He COCTaBNSAIOLWMX MaTepraibHOe NMPon3BoOACTBO.

HeycToiika — feHeXkHasi CymmMa, KOTOPYH OfHA CTOPOHA CAENKW MiaTtuT
OPYroii B cnyyae HEUCMNONHEHUS UAWN HeHaAneX<allero McnofHeHuUs obssa-
TenbCTB MO CAenkKe.

HeanacTnyHoe NpeanoXKeHne — cocTOsIHUE PbIHKA, NMPYU KOTOPOM MPOLLEHT-
HO€e N3MeHeHMe LieHbl 60/bLUe NMPOLLEHTHOr0 N3MEHEHUS MPEANoXKEHWSI.

HomnHan — ucxogHas BenMuymMHa CTOMMOCTU, HapuuaTenbHas CTOUMOCTb,
yKasaHHasi Ha ieHeXHbIX 3HaKaX, LLleHHbIX 6ymarax 1 npeckKypaHTax.

HomMmuHanbHasa 3apaboTHas nnaTa — cymma [AeHEeXKHbIX CPeACTB, KOTopble
rnony4varoT HaeMHble PaboTHMKW. B O0TanuMe OT peanbHOM 3apaboTHOW nnaTtbl
HOMMHa/bHas He YUUTbIBAET AUHAMMUKY LIEH.

Hopma — 1) ysakoHeHHOe NpaBwn/io, yCTaHOB/ieHUE, NPU3HaHHbIN 06513a-
TeNlbHbIM MOPSAAO0K OpraHM3aummn gena, ocywecTBeHUs AENCTBUIA; 2) ycTa-
HOB/NeHHas, JOKYMeHTanbHO MOATBEPXKAEHHAs Mepa pacXofoBaHUsA pecyp-
coB, MOMlyYeHUs A0X0[0B, MPubbLIAK, 3aTpaT BpeMeHU, BbIpaboTKN NpoayK-
umn.

Hoy-xay — Hay4yHO-TEXHUUYECKNE N IKOHOMUYECKUNE 3HAHUSA, NPOU3BOA-
CTBEHHbI N XO3SICTBEHHbIV OMNbIT, creunanbHble HaBblKW, HEOGXO0AUMblE
ONs opraHMsayMn Npou3BOACTBA W peanns3aumu ToBapa. B coBpeMeHHbIX
YCNOBUAX HOY-xay sIBASeTCA OQHUM M3 BadKHbIX 06BHEKTOB KOMMEPYECKUX
CHenokK.
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O6nuraumns — ueHHas 6ymara, yoCcToBepsitoLLasi BHECEHWE ee BNajenbLem
AEHeXXHbIX CPefcTB 1 noATeepXkarowas 06s3aTeNbCTBO BO3MECTUTb EMY HO-
MWHaNbHY0 CTOMMOCTb 061MraLnm B onpeaeneHHbli CPoK € ynnaTon uKcupo-
BaHHOIO NPOLIEHTA, ecnn MHOe He NMPeAyCMOTPeHO YCNOBUAMM BbINyCcKa obnura-
LUmn.

O6opaynBaemMoCTb KanuTana — CKOPOCTb 060poTa KanuTana KoMraHuu,
onpegensemas feneHvem obbema nNpofadK Ha cpesHI0 BENUYNHY COGCTBEHHO-
ro Kanutana.

ONnUrononma — rocnoAcTBO HECKONbKUX KPYMHEALLINX (DUPM Ha PbIHKE.

OMNEK — opraHmsauua cTpaH— 3KCnopTepoB HedTW, co3gaHHas
rocyfapcrBaMn-npon3BoanTensiMmn HedpTu B LensiX NpoBefeHNsa eanHON nonn-
TUKM B 061acCTU f06bIYM U SKCAopTa HepTU, YCTAaHOBNEHUS LLEH Ha Hee.

OnToBas TOProBAf — TOProB/si KPYMHbIMY MapTUsIMU TOBapOB; Mpoaaxka
TOBapOB OMTOBbLIM MNOKYyNaTeNsiM, MOTPEGAAIOWMM UX B 3HAYUTENIbHOM KONn4ye-
CTBE MU NpojaloLmnx Nx 3aTeM B PO3HULLY.

OnToBas LeHa — LeHa ToBapa B YCNOBUSIX ero onNToBOM npogaxkn. O6bIYHO
Takas LieHa HV>Ke PO3HUYHOW, TaK KaK Mpu ONTOBOM NMpoAarke MeHbLLE N3AePiK-
KU1 o6palleHmns B pacyeTe Ha eguHMLY ToBapa.

OnuMoH — npaso NpPUo6GPECTU NN NPOAATL LieHHble Gymaru no onpeaeneH-
HOVi LleHe B KOHKPEeTHbI MOMEHT BPeEMEeHU U1 B Te4eHne onpeaeneHHoro cpo-
Ka; NpaBo Bblbopa M3 HECKONbKNX BapaHTOoB, NpefocTaBfieHHoe TOMY UAN NHO-
MY MLy nnn upme.

OCHOBHbIE CpeACcTBa — AANTENbHO UCMO/b3yeMble CPeACTBA NPON3BOACTBA,
yyacTByOLLMe B MPOUN3BOACTBE B TeHEeHNE MHOTMX LINKNOB, MetloLne AnmTenb-
Hble CPOKM amopTu3auun.

OdepTa — NMcbMeHHOe NpPeAoXKeHVe NPojaBLa, HarnpasneHHoe BO3MOXK-
HOMY MOKyrnaTeno 1 coeprkallee ycnoBme Npogaskm ToBapa.

M

[MaccnB — ofHa 13 CTOPoH 6yxranTepckoro 6anaHca; 3af0/1>KeHHOCTb Nnpes-
NpUATUA APYTM NPEANPUSTUAM NN (PU3NUYECKUM NNLAM.

[MaTeHT — AOKYMEHT, yAoCTOoBepsAloLLni NpaBa n3obpetatens v NpegocTas-
NAOWWIA eMy UNW LY, KYNUBLUEMY NATeHT, MPaBo UCKIYMNTENBHOIO NONb30-
BaHUSI N306peTeHNEM; OOKYMEHT, AalOLLMi MpaBo Ha 3aHATUE OnpeseneHHbIM
BUAOM AeATeNbHOCTH.

[MeHss — aKkoHoMUUecKasi caHKUUS, B3biCKaHue, ycTaHaBIMBAEMOE B c3™uae
HecBOEBPEeMEHHOro BbINoMHeHUs 06s13aTenbLCcTB. Kak npaBuio, rneHs ycTtaHas-
nMBaeTCs B MPOLEHTHOM OTHOLLEHUU K CYMME NPOCPOYEHHOr0 06513aTeNbCTBA.

MMepBUYHbLIA PbIHOK LIEHHBIX GYMar — pbIHOK, Ha KOTOPOM peasu3yoTcs,
npoaarTCA BHOBb BblNyLlEHHbIE LIEHHbIE 6ymar|/| NX SMUTEHTOM, Bbll'lyCTVIBLIJGI7I
MX opraHusaumeit.

[MepcoHan — nnuHbIN cocTaB yupeXkaeHUs, NpeanpuaTvs, UpMBbl.

[nacTvkoBas KapToOYKa — NnacTuHa ¢ HaHeCeHHbIM Ha Hee MarHUTHbIM KO-
[OM UM BCTPOEHHbIM KOAVPYEMbIM 3IEMEHTOM MaMsTU; UCMONb3YeTCsl BMECTO
[eHer onsa nnarexkeii, aTak>ke Ans Mony4YeHMs HaIMYHbIX OeHer.
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[nacTukKoBble feHbIM — 0606LLLEHHbI TEPMUH ANs 0603HAUYEHUSA NNaTexX-
HbIX NNACTUKOBbIX KapToYeK.

Mnatexxecnoco6HOCTb — 3TO CMOCOGHOCTbL IOPUANYECKUX U (DU3NYECKUX
Ny, 6bICTPO BbINJATUTL CBOW KPATKOCPOUHbIe 0653aTeNbCTBa Mo niarexxam.

Moapas — BbINONHEHME KaKUM-IMG0 NLLOM WA NPeAnpUsATUEM, UMEHYe-
MbIM MOAPSAAYMKOM, PaboT No 3a4aHNIo 3aKasumnka.

Mo3nuMoHNpoBaHMe TOBapa — 3n1eMEHT CTpaTerMm MapKeTUHra, CBsi3aH-
HbIli C onpeAeneHNeM Yncna CermeHTOB PbIHKa, KOTOPble MOFYT OKa3aTbCH Mo-
TpebuTensaMmn BbiMyCcKaeMoro ToBapa, U HaxoxXaeHneM Han6onee BbIro4HOro 13
3TUX CErMeHTOB.

[Monnc — AoKyMeHT (Kak nMpaBuio, MMeHHON), BblgaBaeMblii CTPaxoBbIiM
06LL,eCTBOM 3aCTpaxoBaHHOMY B HEM NULY WUAWN yUYpeXXAEHWUIO, NOATBEPXKAAIO-
LN caenKy.

MocpefHUK — hrsnyeckoe Uam LPULAUYECKOE NNLLO, CBA3bIBatOLLLEe CTOPO-
Hbl, KOTOPbIE >XenatT yCTaHOBUTb CBA3M, 3aK0UYNTL A0r0BOP, CAENKY, W Nony-
yatolee 3a 3TO Bo3HarpaxkjeHue. B kauecTBe nocpefHMKOB MOTyT BbICTynaTb
paboTHUKM chmpM, Maknepbl, 6pokepbl 1 Ap.

MokynatenbHas cNOCOBHOCTb AEHEr — peasbHOE KO/NNMYECTBO TOBAPOB U
YyCNyr, KOTOpoe MOXXHO NMpnobpecTn Ha onpeaeneHHy CyMMy feHer B AaHHOoe
Bpemsi.

MoTpebuTenb — AMLO, CeMbsl, opraHm3aums, NOTPeGAAoLWME, NCMONb3YIo-
Lme NpoAyKT Ybero-nM6o npon3BoAcTBa, Yben-1nmbo AeATeNbHOCTU, BKIOYas v
CBOVi COGCTBEHHbIN NPOAYKT.

MoTpebuTenbCckas KOp3MHAa — pacuyeTHbIi Habop, accopTMMEHT MpPoAo-
BO/IbCTBEHHbIX M HEMPOAOBONLCTBEHHbIX TOBAPOB, MAAaTHbLIX YCIYr, XapaKTepu-
3YHOLWMIA TUNWNYHBIV YPOBEHb U CTPYKTYPY MECSAYHOro (rogoBoro) noTpebneHms
yenoBekKa Uan cembu.

MoTpebuTensCKne ToBapbl — BUAbl TOBAPOB U YCAyr, MpeaHasHaueHHble
ONA1 KOHeYHOro notpe6neHns, ANYHOro, CeMerHOro, AOMallHero Mnonb3oBa-
HUA.

MoTpebneHne — nucnonb3oBaHue, yrnoTpedaeHne, NpUMeHeHve NPoAyKLUN,
Bellieli, 6nar, ToBapoB, YCNYT B LiefifAX yA0BNeTBOPeHUS noTpebHocTel. Pasnnya-
10T MPON3BOACTBEHHOE NOTPebneHne — pacxofoBaHue, UCNOb30BaHWe pecyp-
COB B MpoLiecce NpPoun3BOACTBa, N HEMpoM3BOACTBEHHOE, KOHEeYHOoe noTpebne-
HWe 6nar NloAbMU, HaceneHMeM 418 Y4,0BNeTBOPEHMS 06LLLEeCTBEHHbIX N IMYHbBIX
noTpe6HoCTEN.

MoTpebHOCTN — ofHa U3 yHAAMEHTA/IbHBLIX KaTeropuii TEOPETUUECKON ©
NMPUKNagHoOM 3KOHOMUKW. 3TO BMAbI MPOAYKLMN, TOBApPOB, YCNyr, BeLlel, TBOp-
YECKOV AeATeNbHOCTN, B KOTOPbIX HY>KAAKTCHA NO0AN, KOTOPble OHW >KenawoT
npunobpecTun, CTPeMATCA MMeTb U NOTPe6NSATb, UCMNONb30BaThb; BHYTPEHHUIM NO-
6yanTeNb aKTUBHOCTU.

MownnHa — ofgMH 13 BUAOB HANOFOB 1 C60POB, B3MMAaeMbIX FOCYAapCTBOM C
PUANYECKNX N hN3NYECKNX NNL, 38 ONpeaeneHHble BUAbI YCYT: Mpu 3aKitoyve-
HUK fOroBopoB 06 apeHAe, Nepefade LLeHHbIX Gymar, permcrpaumum npeanpus-
T, ohopMIeHNN HacneacTBa, NepeBO3Ke TOBAPOB Hepes rpaHuLy v ap.

MpesnpuHumaTenbcKas fesaTenbHOCTb (NpeLnpuHUMaTeNbCTBO) — camo-
cToATenbHaA NMHMLUMATUBHAsA AeATeNbHOCTb (PU3NYECKUX U (UNN) IOPUANYECKNX
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Nnvd, HanpaeneHHas Ha nonyyeHwe goxofa, NpubbINn, MOBbILWLEHME UMUKA,
cTartyca.

Mpeanpnuate — camocTosiTeNbHAsA, MPOU3BOACTBEHHO-X035MCTBEHHAS
efMHULA, co3faHHasa B LEensiX yAoBNeTBOPEHUS Kakux-nmbo noTpebHocTe u
nonyyYeHms NpmbbINn.

MpubbINb — 3KoHOMUYECKasn BeNNMUMHA, onpejensieMas Kak pasHuLa Mexk-
Ay 06LLel BbIPYYKOi 1 06LMMN U3aePXKKaMn; NpeBbILLeHNe A0X040B Haj pac-
xogamu.

MpuBaTM3aLmMa — npouecc nepegayn B YacTHY CO6CTBEHHOCTb rocyaap-
CTBEHHOW N MyHULMNanbHOM CO6CTBEHHOCTN.

MpoayKuua — pesynbTart, NPOAYKT NPOM3BOACTBA, MOMYYEHHbI B OCHOB-
HOM B BMUAE BeLLEeCTBEHHOro npegMeTa, MMerLero msnyeckoe UamMepeHue
(konnyecTBO, Maccy, ANHY, Nowaab, 06beM U 4p.) N AEHEXKHYIO OLLeHKY (LEeHY,
CTOMMOCTb).

MPOXNUTOYHBIA MUHUMYM — CTOMMOCTb MUHUMAa/IbHO HEOGXOANUMbIX YENo-
BeKy 6n1ar, >XW3HEeHHbIX CPeACTB, MO3BONAIOLLIMX MNOAAEPXKNBATL XXU3HEeAeATeNb-
HOCTb.

[Mpon3BoAMTENbHOCTL TPYa — MokasaTenb 3htheKTUBHOCTMN MCNONb30Ba-
HVS pecypcoB TpyAa, TpyAoBoro dakrtopa. ViamepsieTcss KONMYecTBOM NPOAyK-
LN B HATYPabHOM UAN OeHEXXHOM BbipaXkeHWU, NPon3BeAeHHbIM O4HUM pa-
60THMKOM 3a onpegeneHHoe, (MKCMPOBaHHOe BpeMs (4ac, AeHb, Helento, me-
cAu, roa).

[Mpon3BOACTBO — MpoLecc N3rOTOB/EHNS, CO3aHNsA PasHbIX BUAOB 3KOHO-
MMNYECKOro NpoayKTa; BbIMYyCK NPOAyKLMK, TOBapoB, ycnyr. MNMpouecc NnponsBog-
CTBa COCTOUT B MpeobpasoBaHUM MCXOAHbLIX PECYpPCOB: CbIpbs, MaTepuaios,
39Heprum, nonydabprkKaTosB Npu 04HOBPEeMEHHOM VUCMO0Nb30BaHUN TpyAa B UTO-
roBbI MPOAYKT MPOV3BOACTBA.

[MpoMbILNEHHOCTb — BeayLas, KpynHeiilas oTpacis MaTepuaibHOro npo-
M3BOACTBA.

[MpoLeHTHaa cTaBka— pa3mMep NPoLeHTa 3a ccysy, KpeauT; OTHOCUTENbHAasA
BeNMYMHA NPOLEHTHbIX MnaTe>kel, BbiNnavyMBaeMblX 3aeMLLMKOM KpeanTopy 3a
onpeaeneHHbI Nepmnoa BpeMeHn (MecsL, rog).

PaHTbe — nu1Lp, >XuBYyLLIee 3a CUeT JOXOA0B OT LIeHHbIX GyMar 1 NPoLeHTOB.

PacuyeTHbIl CYET — cueT NpeanpuATUA B 6aHKe, MCMONb3YeMbIN Ana Befe-
HUS TeKYLLUUX onepaunii n XxpaHeHUs1 CBOGOAHbIX IEHEXHbIX CPEACTB.

PeanbHas 3apaGoTHas nnaTta — KOAMYecTBO TOBApOB M YC/yr, KOTOPble
MO>XHO MPUOBPECTU 332 HOMUHA/IbHYIO 3apaboTHYO Niary.

PeanbHble OX04bl — AeHeXHble J0X0Abl FPaXKAaH, UCHUCTIEHHBIE C YHETOM
peasbHbIX LIEH Ha TOBapbl U YCIYrn U B3VMaeMblX HanoroB. PeanbHblii goxoq
YefloBeKa Npw MOCTOSAHHbIX AEHEXHbIX MOCTYMIEHUSX CHUXKAETCsl, eC/in YBEN-
UMBAIOTCSA LIEHbI, Y BO3PACTaET MPU YMeHbLUEHUN LIEH.

Peknama — cuctema MeponpusaTWii, HanpaBfeHHbIX Ha AOBeJeHue Ao Mo-
TEHUMaNLHOro NOKyNaTeNst eMKOi U XyA0XeCTBEeHHO 0(POPMIEHHOW NHopMa-
LMK 0 ToBape, yciyre Uan HerocpeAcTBEHHO O NPeAnpUSTUX. [NaBHas Lenb pe-
KNaMbl — YBENMYUTb CObIT MPOAYKLUN.
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PeHTa — poxon, nonyyaemsblii BnagenbLem OT UCMONb30BAHUSA 3eMIU, UMY-
LecTBa, Kanurtana, He TpebyoLwnii oT BnagenbLa ocyLLecTBNeHMS NpeanpuHN-
MaTenbCKOoW AeATeNbHOCTW, 3aTpaTbl A4O0MONHUTENbHbIX YCUNNIA. Takol goxon
MOXKeT 6bITb MOMyYeH, HaNpMmep, OT cAayun 3eMan UAN NOMELLEHWI B apeHay,
npegocTaBeHVs KpeamTa.

PeHTabenbHOCTb — [OXOAHOCTbL NPEeANnPUSTUS, MPOAYKUNN, CUHTETUYECKUNIA
rnokasartenb 3pheKTUBHOCTMN paboTbl. Obuian peHTabenbHOCTb NpeanpUATUSA
— OTHoLleHMe (06bIYHO B NpoLeHTax) 6anaHCcoBOM NPUGLINV K cpeHerofoBoi
CTOMMOCTM OCHOBHbIX MPOU3BOACTBEHHbIX (hOHAOB M HOPMUPYEMbIX 060POT-
HbIX CPeACTB.

Prnck — nio6as onacHoOCTb BO3HUKHOBEHUSA HenpeABUAEHHbIX NOTEPb UMY-
LecTBa, AeHer, 3[40P0Bbs NN XXU3HW.

PblHOK — 1) mecTo Kyniu-npoaaxkv ToBapoB U yCayr, 3aK/Io4YeHUst Topro-
BbIX CAENOK; 2) NPOLECC KYNIN-rnpoaaXku, 3KOHOMMUYECKMEe OTHOLLEHUS, CBSA3aH-
Hble ¢ 06MeHOM TOBapOB U yCcnyr, B pe3ynbTaTe KOTOPbIX hopMmpytoTcs crpoc,
npegnoXKeHme 1 LieHa.

PbIHOYHAA LeHa — ueHa, CKaAblBaloLWasicsl Ha CBO60AHOM, KOHKYPEHTHOM
pbIHKe Noj BO34eliCTBMEM Cnpoca U NPej/IoKeHNs; paBHOBECHas LieHa.

PbIHOYHAA 3KOHOMUKA — 3KOHOMWKA, OCHOBaHHAasi Ha MpuHLMNax cBo6os-
HOro NpeAnpYHUMaTensCTBa, MHOroobpasmnsa opm co6CTBEHHOCTU Ha cpeacTBa
MPOV3BOACTBA, PbIHOYHOMO LIeHO06Pa30BaHUSA, KOHKYPEHLNW, OTOBOPHbIX OT-
HOLLEHUI MeXXay X03AMCTBYOLWMMU CybbeKTaMn, OrpaHNYeHHOro BMeLLaTe b-
CTBa rocyjapcTBa B X03ANCTBEHHYIO AeATeNbHOCTb.

Canbfo — pasHocTb MeXXAy NOCTYMAEHUSIMU N pacxofamu, paccumTbiBae-
Mas 3a onpejeneHHbIi Nepuog BpeMeHU.

CaM00KynaemMoCTb — crnoco6 oCyLLeCcTBNeHUsA X03ACTBEHHOW AesATeNbHO-
CTU NpeanpusATKiA, NPy KOTOPOM 3a cyeT MOMYYEHHOro [0XoAa MOoKpbIBaloTCA
3aTpartbl NPOM3BOACTBA.

CaHauuna — cuctema MeponpusATUiA, HanpaBneHHas Ha NpeAoTBpalleHue
6aHKpoTCTBa NPeanpuaTUS.

Ce6ecToMMOCTb NPOAYKLUN — TeKyLMe 3aTpaTbl Ha MPON3BOACTBO U pea-
An3aunio NPoAyKLMN, NCHMNCNEHHbIE B IEHEXXKHOM BblpaXkeHnn. Ceb6ecToMMOCTb
BK/IIOYAET MaTepuChb/bHble 3aTpaTbl, aMOpPTU3aLMi0 OCHOBHbIX CPeACTB, 3apa-
60THYIO MnaTy OCHOBHOrO M BCMOMOraTefbHOro MepcoHana, HaknagHble pac-
Xofbl.

CepTudukar KayecTBa — CBUAETENLCTBO, YAOCTOBEPSIIOLLEE KAUYECTBO TO-
Bapa 1 ero COOTBETCTBME YCNOBUAM [0roBopa, CoAep>XXUT He06X0ANMble Xapak-
TEPUCTUKM ToBapa.

CB060AHO KOHBEPTUPYEMaa Ba/iloTa — BaoTa, KoTopas cBo6oAHO, 6e3
orpaHu4eHuni o6MeHNBaeTCs Ha N 6yto APYryto Ba/OTY.

CO6CTBEHHbI KANUTaNn — pasHuLAa MeXAy COBOKYMHbIMU aKTMBamu akLm-
OHepHOro o6LLecTBa U ero COBOKYMHbIMU (0653aTeNbHbIMW) NaccnBaMu; Npu-
HaJIeXXNT aKLUOoHepaMm.

Cpenka — cornatleHune ABYX NN HECKOMbKNX 3KOHOMUYECKMX CY6beKTOB O
NpoBeAEeHNN COBMECTHbIX, 06bIYHO B3aMMOBbITOA4HbIX AeACTBUI, CBA3aHHbIX
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C Kynner-npogaykeii MMyLlecTBa, AeHer, LEeHHbIX Gymar, npegocTaBneHuem
cCyf, COBMECTHbLIM MPON3BOACTBOM, BbINOIHEHVEM GU3HEC-0Mepauyii.

COBOKYMHbIA CNPOC — 06w 1A 06HEeM TOBAPOB U YCAYT, Ha KOTOPbI/ MOXKET
6bITb NMPeAbsABAEH CNPOC; NOTPEBHOCTb rocyAapcTBa, NPeanpUAaTUA U rpaykaaH,
npeacTaBneHHas Ha pbiHKe B leHeXXHo chopme.

CoumanbHasa cpepa — COBOKYMHOCTb OTpachneid, NpeanpusiTuii, opraHusa-
uMiA, HernocpeacTBeHHbIM 06pPa3oM CBsI3aHHbIX 1 onpeaensaoumnx o6pas 1 ypo-
BEHb XXU3HW Ntogeii, nx 6n1arococtosiHme.

CouunanbHoe obecrnevyeHne — npeacTaBneHne AEHEXHOM 1 MaTeprabHOA
rnomMoL M ntoasM, KoTopble He CNOCO6HbI TPYAUTLCS, HAXOASATCS B TSXKENIOM 3KO-
HOMWYECKOM MOMOXKEHUN.

CpefcTBa NPOM3BOACTBA — COBOKYMHOCTb CPEACTB, NMPU MOMOLLN KOTOPbIX
co3garTcsa ToBapbl nycnyrn. Cpeacrsa npovsBoACcTBa NoApPa3feNsitoT: Ha 0CHOB-
Hble (KOTOpble Cny>XaT A0Aro, Hanpumep CTaHKU, KOMMbITEpPbl); 060POTHLIE
(KOTOpble MOMHOCTLIO NOTPEGNAOTCA B TeHEHME O4HOr0 MPOU3BOACTBEHHOIO
LuKna, HanpyMep KUpnuyu, pacxogHble Mmatepuabl).

Cnpoc — KonM4yecTBO TOBAPOB U YCNyr, KOTOPbIE MOTPEGUTENN XOTAT U MO-
ryT KynuTb Mo AaHHOW LieHe B JaHHOe Bpemsi.

Ccyfila — npepocTaBneHne ogHVM MNLIOM (KPeanTop) AeHer unn Matepuasb-
HbIX LLeHHOCTEW ApYyromMy nuy (3aeMLLMKY) B BUe 3aliMa Ha yCNoBUAX BO3BPa-
Ta B OnpefeneHHbI CPOK C oniaToi Bo3HarpaXkaeHus (CCy4HOro NpoueHTa) 3a
rnonb3oBaHWe NpegocTaBAeHHbIMY CPeACTBaMU.

CrarHaymsa — cocTosiHMe 3KOHOMUKMW, XapaKTepusylollleecs 3acToemM Bcelt
9KOHOMMYECKOW JesiTeENbHOCTU.

CTOMMOCTb — 3TO LLlEHHOCTb TOBapa, BblpaXkeHHas B AeHbrax, KOTopble Hy>K-
HO 3annaTuTb, YTO6bI KYNUTb 3TOT TOBAp.

CTpaTerms — WCKyccTBO MAaHUPOBAHUS PYKOBOACTBA, OCHOBAHHOMO Ha
NpaBUNbHbIX U AaNeK0o UAYLLMX NPOrHo3ax.

CTpaxoBaHWe — co3gaHue 3a CUET AeHEXKHbIX CPEACTB NMPeanpusaTUii, opra-
HU3aUN, rpadkaaH crneynanbHbIX CTPaxoBbixX (QOHAOB, NpegHa3HauYeHHbIX Ans
BO3MeLLeHUs yuep6a. B cnyyae HacTynieHUs CTpaxoBoro cnyyas (noxkapa, aBa-
pun, NoTepu 340POBLA M AP.) U3 CTPAxoBOro hoHAa rnocTpagasLUemMy U ero
HacneAHMKY BbiNnayMBaeTcs CyMMa, onpeaeneHHas 40roBOpoM CTpaxoBaHus.

CybapeHa — nepegada 4acTvi apeH[0BaHHOTO MMYyLLLECTBA B apeHay Tpe-
TbeMY ULY AKX TPyMne nny,

Cyb6cuana — dopma 6e3803BpaTHONO, Kak NpaBusio, YaCTUUHOIro PMHAHCK-
pOBaHUS 3KOHOMMYECKOW AesiTeNbHOCTU.

Cy6bekT Poccuiickoil ®egepaynn — pecnybimka, Kpaii, 06nacTb, OKpyr B
coctaBe Poccuiickoii degepauum.

Cy6beKT 3KOHOMUYECKUIA, XO3ACTBYHOWUI — dm3nueckoe uav topuande-
CKOE U0, OCYLLECTBASAIOLLEE SKOHOMUYECKYHO, XO3SAIMCTBEHHYIO AeATENbHOCTb.

CyeT — AOKYMEHT, B KOTOPOM OTpaXKaeTcs AABUXKEHME AEHEXKHbIX CPEACTB OT
0ZHOro NLa K gpyromy, Mexxkay pasHbIMU PUANYECKUMU U (DU3NYECKUMN NN-
Lammn. CyeT BbINUCLIBAET NpogaBeL, MoKynaTento.

Cblpbe — f06bITble NONE3Hble UCKOMAeMble U Apyrve NPUpoaHbIe Pecypcl,
a Tak>ke NpPou3BeAeHHbIE U3 HUX MaTepuanbl, Noanexkalime ganbHeliwein nepe-
paboTke.
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TamoXKeHHaa MowW/MHA — AeHEeXXHble c60pbl, B3VIMAeMble TaMOXHSIMU C
MPoBOANMbIX Yepe3 rocyapCTBEHHYIO FrpaHuULy TOBapOB MO CTaBKaM TaMOXeH-
HOro Tapuda.

TaMOXEHHbI Tapud — cucTeMaTM3nMpoBaHHbI/i CBOA TAMOXKEHHbIX Mo-
LIANH C HAMMEHOBaHMeEM o6naraembixX U Heobnaraembix MU TOBApOB U yKasa-
HVYeM CTaBOK U TaMOXXEHHOM MOLUANHBI Ha eANHULLY AaHHOT0 ToBapa, a TakxKe
rnepeyHeM TOBapOB, 3aMnpeLLeHHbIX K BBO3Y, BbIBO3Y U TPAH3UTY.

Tapu( — BenMuuMHa, cTaBKa AeHeXXHOI onnaTthbl 3a ycnyru, npefocTasnsie-
Mble TpakgaHam 1 NpegnpusiTUsM co CTOPOHbI FocyZapcTBa, KOMMepPYecKmx
opraHusaumii, KomnaHui, pupm.

TexyLwunii c4eT — BUg, BKNAAOB B 6aHKM, C KOTOPbIX BKNAAUMK MOXKET MOy-
yaTb fieHbrM No Mepe Hago06HOCTM U B HEO6XO0ANMBIX eMy CyMMax 6e3 npeasapu-
TeNbHOT0 YBEJOMNEHNS O CHATUW CPeACTB UK MOMONHATbL UX B N0 60e BPemsi.

Temn NPpUPOCTa — OTHOLUEHWE MPUPOCTA BENMMUNHBI IKOHOMNYECKOFO MOo-
KasaTensa 3a ornpegeneHHbIi Nepros BpeEMeHU K ero MCX0AHOMY YPOBHIO.

TeH[ep — KOHKYPCHble TOPrv MeXXAy HECKONbKMMU (hnpMamMm Ha NocTaBKy
TOBApOB, CTPOUTENLCTBO OGLEKTOB, BbINONHEHME APYrux paboT. C dupmoii,
npeacTaBMBLLEN NyYLLWIA BapyaHT (MO CTOMMOCTW, CPOKam 1 Ap.), 3aK/o4vaeTcs
COOTBETCTBYHIOLLWIA A0r0BOP.

TeHeBad 3KOHOMMNKA — YCNOBHOE HaMeHOBaHVe 3KOHOMUYECKNX MpoLiec-
COB, KOTOpPble HE adULLMPYIOTCSH, CKPbIBAOTCA NX yHaCTHUKaMWN, HE KOHTPONn-
pylOTCS FOCyfapCTBOM M 06LECTBOM, He DUKCUPYIOTCS ounumanbHOM ctatn-
CTUKOIA.

ToBap — 06BLEKT KyNAN-NPoAaKu.

ToBapHbIA 3HaK — 0603HaYeHne, CNoco6HOEe OTINUYNTL COOTBETCTBYOLLME
TOBapbl N YCIyr OA4HNX NPeAnNpUATUi OT 0A4HOPOAHbBIX TOBApPOB W1 YCNYT APYTMX
npegnpuaTuii.

ToBapoo60poOT — opraHM3aLMOHHO-KONMYeCcTBEHHAs CTOpOHAa peanvsauum
TOBapOB, BbIPa’KaloLWAACA B BUAEe KOHKPETHbIX (hopM ABVMXKEHWA TOBApOB OT
npojasLa K NOKynaTento N CTOMMOCTHOW OLLeHKN 1 06beMOB Npogadk (ToBapoo-
60pPOT PO3HUYHBIV, OMTOBbIA, BHELLHETOProBbI); OAVH N3 BaOKHENLLNX MNoKasa-
Tenei, xapakTepusyloLwmi MacLLTabbl TOBApPHOI0 06paLLeHns.

Toprn — wnpoko pacnpocTpaHeHHas opMa Toprosan, Npu KOTopoli 3a-
K/NOYeHUIO TOProBo caenkn Mexkay nNpoAasLOM U NMoKynaTenemM npegLiecTBy-
10T NepPerosopbl B BUAE Topra rno nosoAy LieHbl ToBapa.

ToproBble CKUAKW (HaKUAKKW, HALLeHKN) — yacTb PO3HUYHOM LieHbl ToBapa,
npefHasHayeHHasa AN BO3MELLEHUA n3fep>keK obpalleHus 1 obpasoBaHuA
npubbIIN PO3HUYHBIX TOPrOBbIX NPEANPUATUIA; NpeacTaBnseT cobon pasHuLy
MeXKAy ONMTOBOW U PO3HUYHOW LIEHON.

Tpya — oco3HaHHas, uenecoobpasHasi AeATeNnbHOCTb Nlofeit, Tpebyrowas
3HaUNTeNbHbIX 3aTpaT PU3NYECKON U YMCTBEHHOW 3HEPTUU, OCYLLLEeCTBAEHUS
paboThl, 3aBepLUAOLLLEACS MONE3HbIM, HY>KHbIM Pe3y/bTaToM.

TpyLoOeMKOCTb — 3aTpaTbl pa6oyero BpeMeHW Ha NPOU3BOACTBO eAVHULLbI
npoayKumn. TpygoemMKoCcTb 06paTHO NPOMopLMOHaibHa NPON3BOAUTENBHOCTU

TpyAaa.
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Y6bITOYHOCTb NPEANPUATUSA — (DMHAHCOBOE COCTOSIHWE, (OMHAHCOBbLIE pe-
3yNbTaTbl XO3ANCTBEHHOW AeATENbHOCTY NPeAnPUATUS, XapaKTeprsyemble Tem,
YTO B TeYEHWe onpefeNieHHOro BpeMeHW AeHEeXKHbIe MOCTYM/IEHNS HE KOMIMEH-
CUPYIOT pacxodbl, He 06pa3ytoT NpubbIb, yBENNYMBaeTCSA LONT.

Y/BeHb XU3HN — ypoBeHb 6/1aroCOCTOSIHNSI HACENEeHWs, CTEMeHb Y0BNe-
TBOPEHUSA OCHOBHbIX >XM3HEHHbIX MOTPe6GHOCTel ntoAeil. YpoBeHb >XU3HU
onpeensieTcsl KOIMYeCTBOM U KayecTBOM MOTPebnsieMblX TOBapOB W YCAyr,
YCNOBUSMU TPYAA U XKN3HW NKOAEN, fiIeHEXXHbIMM 0X0AaMM.

Yenyrn — Buabl fesTenbHOCTH, paboT, B NpoLecce BbIMOMHEHMSA KOTOPbIX He
€034aeTcs HOBbIA, paHee He CyLLECTBOBABLUMIA MaTepua/lbHO-BeLLECTBEHHbIV
MPOAYKT, HO M3MEHSETCA KaYeCTBO Y>Ke MMEIOLLerocs, CO34aHHOro NpoayKra.

YcTaB — cBog, NpaBws, pernameHTUPYHOLNX AeATeNbHOCTb NpeanpusiTuii,
opraHusaunii, yupexxaeHui (Hanpymep, ToBapumLLEeCTB, 06LLEeCTB C OrpaHnYeH-
HOI OTBETCTBEHHOCTbIO, aKLMOHEPHbIX 06LLECTB U T.4.).

YCTaBHbIA KanuTan — BKNag BNafeNbLes NpearnpusaTyisa, KOMMNaHui, dupm,
onpeaenstoLLmii X J0N0 B ee CO6CTBEHHOCTU.

YupeauTenu — opraHmsaTopbl Aena, OCHoBaTeNn (hvpMbl, aKLMOHEPHOro
o6LecTBa; ursnyeckue n (Un) pUaNYeCKUe n1ua, co3gatoLLme HOBYHO opra-
HU3auMIo, aKLMOHepHOe 06LLecTBO MO COBCTBEHHOW MHMLMATMBE N NPUBEKa-
tOLLME KYYacTUIO B HEM BKIAHMKOB Kanutasa.

YupeguTenbckas Npuoblib — pasHMLA MeXIy KypPCOBOW CTOMMOCTbIO aK-
LMiA 1 CYMMOW peanibHO BNOXKEHHOMO B MPeAnpusaTVEe KanuTana, nprceavBae-
Mas yupeanTensiMm akuMOHEpPHOro o6LLEeCTBa; MoAyyatoT KaK NyTeM BbiMycKa
aKLUViA Ha BENMUMHY, NMPEeBbILLAIOLLYIO BNIOXKEHHbIV B NPeAnpusaTUe Kanutas, Tak
1 3a CHET MNpeBbILLeHNs BUPXKEBOro Kypca akumin Hag HOMUHEUIOM.

[0}

daKTopbl NMPOU3BOACTBA — WMCMONb3yeMble B MPOM3BOACTBE PeCYpChbl, OT
KOTOpPbIX 3aBUCUT pe3ynbTaT AeATeNbHOCTH, BbiMNycK npodykuun. K dakropam
MPOM3BOACTBA OTHOCATCA: 3eM/1s, TPyA, Kanutan v npegnpuHUMaTenbckas ak-
TUBHOCTb.

DU3NYECKOE /TNLL0 — rpadKaaHVH, YYacTBYHOLLMIA B KaKO-11M6o AesiTenbHO-
cn. K hrsnyeckum nnmuam OTHOCAT rpavkaaH JaHHOWM CTpaHbl, WHOCTPaHHbIX
rpa>kgaH, 11y, 6e3 rpa>kaaHcTBa, KOTopble AeCTBYIOT B 3KOHOMUKE B KayecTBe
camMoCTosATeNbHbIX huryp, o6nafatoT NpPaBoM JIMYHO MPOBOAUTL XO3SIACTBEH-
Hble ornepauyin ¢ ApYruMn hrU3nyecKUMm nuuamMu, BCTynaTb B OTHOLLEHUS C
HOPUANYHECKUMUN INLIAMMU.

PUHAHCOBbIE PECYPCbl — COBOKYIMHOCTb BCEX BUAOB AEHEXHbIX CPeAcTs,
hMHAHCOBbIX aKTVBOB, KOTOPbIMY pacronaraeT 3KOHOMUYECKMIA CYObeKT.

dnpma — OCHOBHOV 3KOHOMMUYECKWIF areHT PbIHOYHOM 3KOHOMUWKU; Haum-
60nee obLliee Ha3BaHMe MNPEANnPUATUSA, KOMMaHWM, KOMMEPYEeCKOi opraHmusa-
LM, OCYLLIECTBASIOLLMX MPEeANPUHNMATENLCKYH AeATEbHOCTb.

doHpoBas 6MpXKa — opraHM3aLMoHHas hopma perynsipHo AeACTBYOLLEro
PbIHKa, Ha KOTOPOM NPOAATCA 1 MOKYNatTCA LieHHble Bymaru (akupm, obnura-
1K, cepTUdIMKaTbI, OMLUMOHBI U Ap.); NMpeacTaBnseT cobori Npon3BoAHbIN (BTO-
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PUYHbIN) PbIHOK paHee BbIMyLLEHHbIX LeHHbIX GyMar, crnocobcTByeT Mobunmsa-
LK1 cBOBOAHbIX AEHEXKHbIX CPEACTB U MEPEenMBY KanuTana nu3 ogHunx cdep ero
NMPUNOXKEHWS B Apyrue.

®OHA0BBI PbIHOK — PbIHOK aKLUWiA, 06/ Mraumii v Apyrux LUeHHbIX GymMar.

dopc-Maxop — Henpeackasyemoe Co6bITUE, He 3aBUCsILLEe OT AeNCTBUS
CTOPOH, y4acTBYIOLLMX B CAENKE, HO Befyllee K HapyLLEHMIO AOrOBOPHbIX 0651~
3aTe/NbCTB, HaNprUMep CTUXUHOe 6eACTBME, BOEHHbIE AeNCTBUSA U T. M.

dpaHKO — ycnoBue Npogaxku, Koraa nposaseL, 06513yeTcs AoCTaBUTb ToBap
B OMnpejeneHHoe MecTo 1 3a CBOW CYeT.

P paxT — nnarta 3a NepeBO3KM FPY30B MOPEM WU OPYTUM BOAHBIM MyTeMm;
nnara 3a Haem cyaHa.

®paHYali3MHT — cMellaHHas doopMa KPYMHOro Y MefKoro npeanpuHMMa-
TenbCTBa, MPW KOTOPOWM KPYMHble KOpropauun, PoauTeNbCKMe KOMMaHuu
(dbpaHyaiizepbl) 3aKnOYalOT AOroBOp C MeEKMMU (hrpMamMu-nocpegHUKammn
(chpaHyaiisn) Ha nNpaBo, NPUBWUNErNIO AeCTBOBaTb OT MMeHM hpaHyarizepa.
Mpw aToM Menkasi hrpma obs3aHa OCyLLECTBAATL CBOW 6M3HEC TONMbKO B hop-
Me, NpeanvcaHHol 6onbLuon compmoii. B cBoto ovepeas chpaHyalizep 0653yeTcst
cHab>aTb hpaHyarian ToBapaMu, TEXHOMOrMel, OKasblBaTb BCAYECKOE COAeN-
CTBUe B 6U3Hece.

DbroYepCHas CLe/Ka — cpoyHast caenka rno NnoKyrke nnn nNpoaake 6rupske-
BOr0 KOHTpaKTa Ha MocTaBKy ToBapa o LieHe, 3aiMKCMPOBaHHOM B MOMEHT 3a-
KNIOYEHUA CAeNKN. Takune CAeNKN 3aknioyatoTes ¢ YHUOULMPOBaHHbLIMA YC10-
BUSIMA 1 CPOKaMM NocTaBKW. BoNbLUMHCTBO (hbHOUEPCHBIX CAEMNOK He NpeaycMa-
TPVBaeT peaslbHOM MOCTaBKW TOBapa M UCMOMb3yeTCs B LENsAX CTPaxoBaHUS 1
crneKynaLmn.

XOJ'I,CI,VIHF — KOMIMaHus, B COCTaB aKTBOB KOTOpOVI BXOOAT KOHTPO/IbHbIE Na-
KETbI aKLI,MVI Apyrnx I'Ipe,ﬂ,rlpMﬂTVlVl, KOTOpPbIe CTaHOBATCA N0 OTHOLLEHNIO K XO0/1-
AVHTY O0YHEPHUMW NMPeNnpPUATUAMA.

L,

LleHa — KonnyecTBO AeHer, 3a KOTOPOe MOKynaTe/b FoToB KyrnuTb, a npoga-
BeL, cornaceH Npojatb eauHULY ToBapa. LieHa — 3To CTOMMOCTb eAUHULLbI TOBa-
pa, Bblpa>keHHast KOMYECTBOM JieHer, KOTOpoe MPUXoauTcst MiaTtuTb npu rno-
KyrKe ToBapa.

LleHHble Bymarm — aeHexkHble 1N TOBapHbIe JOKYMEHTbI, UMEOLLME FOpW-
[LVNYECKyHo cuiy, coCcTaBleHHbIe MO YCTaHOBIeHHON hopme 1 gatolime nx Bna-
AenbLuamM yCTaHOBNEHHbIE NMPUMEHNTENIbHO K,D,aHHOVI 6ymare MMYLLIECTBEHHbIE
rpasa 1 MpaBo Ha Mony4eHVie onpeaeneHHbIX AeHeXHbIX CyMM. B coBpeMeHHOM
6u3Hece Hambonee pacnpocTpaHeHHble BUAbI LEeHHbIX 6ymMar — 3T0 akumn, 06-
nvraupvi, BeKcensi.

LleHTpanbHbIA 6aHK — FiaBHbIV rocyAapCTBEHHbIV 6aHK CTpaHbl, HageneH-
HbIi 0CO6bIMU (PYHKUMSAMM; MPaBOM 3MUCCUN AeHEXKHbIX 3HAKOB U perynmpo-
BaHWSA [eATENbHOCTN KOMMEPYECKMX 6aHKOB. LleHTpanbHbIli 6aHK sBnsieTcst
«6aHKOM 6aHKOB», OpraHoMm, NMOMOratoLLIMM FocyJapcTBy, NMPaBUTENbCTBY Hala-
>KMBAaTb ileHEeX>XKHOe obpalLleHve, ynpaBnsaTb O104>KeTOM.
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YacTHas CO6CTBEHHOCTb — COBCTBEHHOCTb rPayKAAH U IOPUANYECKUX NINLL,
03HaYaloLLMX NX NPaBo BNafeTb, NOMb30BATLCA M PacNops>KaTbCs MYLLIECTBOM.

YeK — oanH 13 pacnpocTpaHeHHbIX BUAOB AeHEXKHbIX JOKYMEHTOB, BO MHO-
romM 3aMeHsoWnn aeHbrin. Yek — 3710 6e3ycnoBHoe, 06A3aTenbHoe AN NCNon-
HeHWs pacrnopsbKeHne, NpukKas vyekogaTtens (MMua, BbIMMCABLUENO YeK) 6aHKy 0
BbIMN/aTe nosiyyaTento, Aep>kaTento Yeka (vLy, KOTOPOMY BblaH YeK) yKasaH-
HOI B YeKe CyMMbl JeHer.

Yunctas npubbiib — Npubbinb, NonyyveHHas NpeanpuaTreM 3a onpegeneH-
HbIli Nepuog, 3a BbIYeTOM HanoroB 1 Apyrmux oTYNCNEHWIA.

L

LLITpad — AeHe)kHOe B3biCKaHWe, HaKNaAbIBaeMoe Ha 0iHY U3 CTOPOH cAen-
K/ 33 HapylleHne el [OoroBOPHbIX 0653aTeNbCTB; NPUHYAUTENLHAs yniaTa B
GHOXKET AEHEXKHbIX CPEACTB rpadKAaHaMu UM NpeanpusTUsIMA.

OKOHOMMKA — 1) X03511ICTBO, COBOKYMHOCTb CPEACTB, 06LEKTOB, MPOLLECCOoB,
MCMOoNb3yeMbIX NIOAbBMU ANS YAOBNEeTBOPEHUS MOTPebHOCTEN NyTeM co3AaHus
«HEeobXoAMMBbIX YenoBeKy 61ar, yCnoBuii 1 CpeacTB CyLLLEeCTBOBAHMSA C MPUMeHe-
HMEeM Tpyaar; 2) HayKa 0 X035IlicTBe, cnocobax ero BeAeHUs nNtoabMu, 06 0THO-
LIeHNX MeXXay NloAbMK B MpoLecce NpomM3BoAcTBa U 06MeHa ToBapoB, O 3aK0-
HOMEPHOCTSIX MPOTEKAHMSA X03NCTBEHHbIX MPOLECCOB.

OKOHOMMWYECKWIA POCT — yBennueHne MacluTaboB COBOKYMHOIO NPov3Bosa-
CTBa N MOTPe6NeHNsT B CTPaHe, XapaKTepusyemoe TakMMU NnoKasaTensiMm, Kak
Ba/f0BOV HaLVMIOHaNbHbIV NPOAYKT, BaN0BO BHYTPEHHWI NPOAYKT, HaLMOHa/b-
HbIV 4OXO0A,

OKCMOPT — BbIBO3 3a FPaHULly TOBApOB, Kanutana, NpogaHHbIX MHOCTPaH-
HbIM MOKynaTensam, npegHa3Ha4yeHHbIX AN MPOAaXKN Ha MHOCTPaHHbIX PbIHKaX
Unu nepepaboTku B Apyroin ctpaHe. K aKCNoOpTy OTHOCAT Tak)Ke NepeBO3Ky TO-
BapoOB TPaH3UTOM 4epe3 APYryk CTpaHy M BbiBO3 MPUBE3EHHbIX W3 ApPYrow
CTpaHbl TOBapOB ANS NPoAaXku UX TpeTbel cTpaHe (peakcnopT).

ON1aCTUYHOCTb NPEANOXEHNA — 6bICTPOTA PeaKuMn COBOKYMHOMO npeasio-
>XEHUS1 4aHHOro ToBapa Ha M3MEHEHUEe ero LeHbl; NMpeanoXKeHne MoXKeT 6biTb
9NaCTUYHbIM, eCnu CTereHb ero yBeM4YeHUs Bbille pocTa LieH, U HeanacTuy-
HbIM, €CN1 ero NPUPOCT MEHbLLIE POCTa LieH.

31aCTUYHOCTb CMPOCa — M3MeHeHWe COBOKYMHOMO Crpoca Ha AaHHbI To-
Bap nof BANUSHUEM Pa3NUYHbIX 3KOHOMUYECKUX U COLMaNbHbIX haKTOpoB, CBS-
3aHHbIX C UBMEHEHMEM LIEH; CMPOC MOXKET ObITh 3M1aCTUYHbIM, ECNIN MPOLEHTHOE
N3MEHEHNE ero obbema npeBblLLlaeT CHU>XKeHUe YPOBHA LEH, N HE3NTAaCTUYHbIM,
ec/in cTeneHb CHMXXEHUS LieH BblLLie MPUpocTa crpoca.

OM6apro — rosHbIi 3anpeT TOProBbIX OTHOLUEHWI C KAKUM-NM60 rocyaap-
CTBOM MM 3arnpeLleHVe BBO3a (BbIBO3a) onpeeneHHbIX TOBAPOB B KOHKPETHYHO
CcTpaHy.

OMUCCUA — BbINYCK B o6palleHne AeHer N LeHHbIX 6ymMar, AeHEeXKHbIX 3Ha-
KOB BO BCex hopMax. MUCCUS AeHer 03HadaeT He TONbKO neyaTtaHue AeHexX-
HbIX 3HAKOB, HO 1 YBeNNYeHne BCEN MacChbl HAMMYHbIX N 6e3HaNNYHbIX AeHEr B
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obpalleHn. SMUTEHTAMN LIeHHbIX Bymar MoryT 6bITb FOCYAapCcTBO, KpeanTHbIE
yupexxaeHus, akLMOHEPHbIe KOMMaHWN.

OdhheKT — pesynbTaT Kako-nmbo AeAaTenbHOCTN.

A heKTMBHOCTbL — COOTHOLLIEHME MeXXAY pe3ynbTataMn 1 3aTpaTaMmu, Npo-
M3BeAeHHbIMW 418 AOCTMXKEHUS 3TUX Leneid.

O

KO pugnyeckoe N1MLLO0 — opraHusauns, yupexxaeHue, npegnpusatve, gupma,
BbICTYMarwLne B Ka4ecTBe eANHOr0, CaMoCTOSITEIbHOrO HOCUTENsI NMpaB U 065-
3aHHOCTEN.

fApmapKa — KpyMHbI/ PerynsipHblii, 06bI4YHO eXXeroAHblii pbIHOK TOBapoB
MaccoBOro MoTpe6reHusl, Ha KOTOPOM COCPeAO0TOYEHbI U AEMOHCTPUPYHOTCA
pa3Hoo6pa3sHble TOBapbl 4151 03HAKOM/IEHUS! C HAMU MOTeHUMabHbIX MOKyMa-
Teneii 1 3aKNOYEHUSI ONTOBLIX TOPrOBbIX CAENOK MO BbICTABNEHHLIM 06pa3Lam.
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o6pasoBaHus

Npepnaraem
BaLleMy BHUMaHWUIO
cnepyroLwme KHUru:

O.H.TEPEWEHKO
OCHOBbI| aKOHOMUKU

O6bem 176 c.

B yue6HVKe NpuBeAeH TeopeTnyecknii MaTepran, KOTopblii NOMOXeT
BCECTOPOHHE U3YUYNTb IKOHOMUKY Kak cchepy 06l ecTBEHHOW XN3HU
nofein n kak Hayky. JJOoCTynHas gpopma W3/TI0OKEHUS BaXHeMNLWnX 3KOHO-
MWUYECKMX NPOLEeCCOB W MOHATWIA, Hannyne cxem, guarpaMm M ctaTucTu-
Yyeckol MHpopMauun No3BonsaT 3hEKTVBHEE MO3HATL OCHOBbI (DYHKL M-
OHWPOBAHUSI 3KOHOMMWKM B MUPOBOM MacliTabe 1 Ha ypoBHe OTAENbHOI0
cybbekTa X039MCTBOBAHUS.

Ana yyawmxcst yupexaeHuii HayanbHoro npodeccmoHansHoro o6pa-
30BaHuA.

O.H.TEPEUWEHKO
OCHOBbl SKOHOMWKW: PABOYAA TETPALb
O6bem 80 c.

B y'—le6HOM nocobun BbINOSTHEHNE 3a,ﬂ,aHVI|7I NO3BOJZIUT HO NMpakTuke
0Tpa60TaTb N 3aKpennTtb TeopeTnyeckme 3HaHuA, NoJsiyd4eHHble B NpPo-

Lecce nsydyeHus gucumninHel «OCHOBbI 3KOHOMUKW». BbiNonHeHe npak-
TUYEeCKnx 3a,anw71 nomMoxXxeT qI)OpMI/IpOBaHI/I}O HaBblKOB CaMOCTOATE/ b~
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HbIX 3KOHOMWYECKNUX pacyeToB, NnaHMpPoBaHUA JIMYHOIO U cemeliHoro
6logxeTa, rpaMoOTHOrO MoAxo4a K opraHmsauunn 6usHeca.

Lns yyawmxea yupexaeHunii HayanbHOro npodeccuoHanbHoOro o6pa-
30BaHMs.

H.t0O. NBAHOBA
OCHOBbI AYOAUTA

O6bem 192 c.

[laHHOoe yyebHOe mocobue npegHa3Ha4yeHo A1s U3ydeHus npegme-
Ta «OCHOBBbI ayanta» N ABndeTcda 4actbio yLIeﬁHO-METO,CI,VILIeCKOFO KOMI-
nekTta no npodpeccun «byxrantep». Byyeb6HOM Noco6UN N3N0XKEHbI Npa-
BOBble N 3KOHOMMNYECKMEe OCHOBbI ayauTa. PaCCMOTpEHbI OCHOBHbIE 3Ta-
Mbl ayANTOPCKNX NMPOBEPOK, TpeboBaHNsA K fOKYMeHTaslbHOMY 0hOopM-
NIEHNI0, 0COBEHHOCTM NPOBEPKU yUYpPeaUTEsIbHbIX AOKYMEHTOB, hOpMu-
poBaHuA yCcTaBHOro kanuTana, ctateii 6yxrantepckoro 6anaxca. lMNpu-
BeAeHbl KOHTPOJIbHbIE BOMPOCHLI And caMOonpoBeEpPKWU; TeCTbl U CUTyayun-
OHHble 3aja4n 4N 3aKpensieHns TeopeTUyYeckoro marepuane.

[na yvawmxcs yupexaeHuin HavyanbHoro npodyeccnoHasbHoro obpa-
30BaHuA.

H.l1O. UBAHOBA
OCHOBbI AYONTA: MPAKTUKYM
O6bem 96 c.

[laHHoe yyeGHoe nocobue npegHasHaA4YeHO A1 U3yYyeHUs npegme-
Ta «OCHOBbI ayauTa» W SBASETCS YacTbio yue6HO-MeToANYEeCKOro Komn-
nekta no npodgeccun «byxrantep». Yue6Hoe nocobue coaepxuTt 3aga-
HUS, HanpaBneHHble Ha 3akpeneHne 3HaHU No NPaBOBbIM U 3KOHOMMU-
YyeckuM OCHoBaM ayauTa, popMMpOBaHME YMEHUIA 1 HABbLIKOB NO opra-
HM3aUMU 1 TEXHONMOMMW ayamnTa, NpoBEepPKe OTAE/NbHbIX BUAOB XO3ANCTBEH-
HbIX onepaumii, JoKyMeHTabHOMY O0(QOPMAEHUIO ayAUTOPCKUX MpoBe-
pok. lMpeAcTaBneHbl TECTbl, CUTYaUNOHHbIE 3a4ayn N KOHTPO/IbHbIE BOM-
pocbl No KaxAaol Teme.

[nsa yvawmxcs yupexaeHuin HayanbsHoro npodyeccnoHanbHoro obpa-
30BaHuA.

www.academia-moscow. ru



n. n. KYSHELLOBA
OCHOBbI MANTOIo NPEANMPUHNMATE/IbCTBA

O6bem 272 c.

[aHHoe yyebHOe nocobue npefHasHavyeHO A1 M3yyeHus npeame-
Ta «OCHOBbI PbIHOYHO 3KOHOMWKW ¥ NPeANPUHUMATENLCTBA» U ABNSETCA
yacTblo y4e6HO-MeToAMYEeCcKOro KomnaekrTa no npodgeccumn «losap,
KoHAuTEp». B yue6HOM nocobun paccMOTpeHbl MpaBoOBble W 3KOHOMMU-
yeckne OCHOBbI MPeAnpPUHUMATENLCKOW AEATENbHOCTU, OCOGEHHOCTH
CUCTEM Hanoroo6/0XeHNs, NOPSAAOK roCyfapCTBEHHONM perucrpauuu
ropuanyecknx vy u npegnpuHumaTtenein 6e3 obpasosaHusa puguyec-
Koro nuua. NpeacraBneH maTepuan, ONUCbIBaLWMA No3TanHoe passu-
TWe COOGCTBEHHOTO Aena HayuHawwyM npeanpuHumaTtenem.

[ANnsa yyawyxcs yupexaeHuii HayanbHoro npodeccmoHansHoro obpa-
30BaHus.

H.Ir MATIOWEHKOBA
OCHOBbI AEHEXXHOIO OBPALLEEHVA N ®NHAHCDI

O6bem 128 c.

B yue6HOM noco6mn paccMOTpPeHbl CYLHOCTb, OyHKUMU W Buabl fe-
Her. [laHO MOHATVE AEHEeXHOro obpaleHns n AeHeXHOM Macchbl, feHex-
HOI CUCTEeMbI 1 ee 3N1eMEeHTOB. PackpbITbl CYLLHOCTb MHNALMK, ee BUABI,
UMbl 1 hopMbl NPOABAEHNS. 310XEHbI OCHOBbI (PUHAHCOBON CUCTEMBI,
hnHaHCOB NpeanpuATUii U rocyfapcTBeHHbIX hrHaHcoB. OcBeleHbl
BONPOCbI HaNOroBOW MOMAMTWKM, OPraHu3aunmnm CTPaxoBaHUS U pblHKa
LleHHbIX Bymar B Poccwuiickoli ®egepaunn.

[ns yvawmxces yuypexaeHunii HayanbHoro npogeccroHanbHoro obpa-
30BaHuA.

B./l. OANHLIOB
AHAJIN3 ®PNHAHCOBO-XO3ANCTBEHHON
JEATENIbHOCTW MPEAMNPUATUA

O6bem 256 c.

[JaHHoe yye6HOe nocobue npefHasHa4yeHO A1 M3yYeHUs npeame-
Ta «AHann3 UHaAHCOBO-X03AWCTBEHHOW AEATENbHOCTU NPeAnpusaTUS» 1
ABNSETCA YacTblo y4ebHO-MeToAMYecKoro Kommnaekra no npodeccumn



«byxrantep». B yyue6HOM NOCO6MN KPaTKO M3/0XeHa Teopus 3KOHOMU-
4YecKoro aHanusa, 3aTpPOHYTbl NpPo6nembl pecTpykTypusauum npegnpuv-
ATMA. PaccMoTpeHbl npobnembl aHanusa a(eKTMBHOCTA MCNoNb30Ba-
HWS MaTepuanbHbIX U TPYAO0BbIX PecypcoB, aPEKTUBHOCTU UCMOb30Ba-
HUA OCHOBHbIX CPeACTB, NPOM3BOACTBA W peannsauumn Npoaykuum Kak B
CTOMMOCTHOM, TaK 1 HaTypasbHOM BblpaxeHun. Ocoboe BHUMaHue yae-
JIEHO aHanun3y PMHAHCOBbLIX Pe3y/bTaToB, OLEeHKe P1HAHCOBOro COCTO-
AHVSE W Ae/10BOI aKTMBHOCTU NpeanpusaTHs.

[ns yyawmxcsa yuypexaeHuii HayanbHOro npodeccmoHanbHoro obpa-
30BaHus.

B.A.OAVHLOB
AHAJIN3 ®PVIHAHCOBO-XO3ANCTBEHHOM
JEATENBHOCTU MPEAMPUATUSA: MPAKTUKYM

O6bem 208 c.

[aHHoe yyeGHOoe nocobue npegHasHayYeHo 1S U3yyeHUs npegme-
Ta «AHaNn3 (PUHAHCOBO-XO3ANCTBEHHON AEATENLHOCTU» U SBMSIETCS Ya-
CTbl0 YyYEOHO-METOAMYECKOTO KOMM/eKTa no npodeccun «byxranteps.
MpakTUKyM COAEpPXNUT KPaTKMil TEOPETUYECKNIA MaTepran No OCHOBHbLIM
Temam npegmeTa, NpUMepbl pelleHnst TUNOoBbLIX 3a4aY, 3ajaHus ans ca-
MOCTOATE/IbHOTO PELIEHUs, KOMMNEKCHbIE TECTbl /11 KOHTPOJIA YCBOEHUS
mMaTepuana v BapuaHTbl KOHTPOJIbHbIX Pa60T. B NnpunoxeHnsx npeacras-
NeHbl Tabnuubl BApPUAHTOB 3ajay M TECTOB, pas3nyaloLLMXcst Kak UCXos-
HbIMW [aHHbLIMUW, TOK N XapakTepoM BblBOAOB.

[nsa yyawmxcs yupexaeHuin HavanbHoro npodeccmoHanbHoro o6pa-
30BaHus.

O.N.CEMWBEPATOBA
BAHKOBCKOE AENO

O6bem 224 c.
B yuebHuKe npvBefaeHbl cBefeHus o C6epbaHke Poccun n ero mec-
Te B KpeauTHoli cucteme Poccun. PaccMOTpeHbl cuUcTembl onepauuii
6aHka M o6cnyxnBaHue Hacenenus. [LoH KpaTkuii cnoBapb 6aHKOBCKUX
TepmuHoB. OcCBeLLeHbl MPaBOBble OCHOBbI GAHKOBCKOWN AEATE/IbHOCTU.
[nsa yyawmxca yuypexgeHunin HavanbHoro npoceccnoHanbHoro obpa-

30BaHuA. L. :
viviv/, academia-moscow. ru
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