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ɼʠʩʩʝʨʪʘʮʠʷ ʤʘʚʟʫʩʠʥʠʥʛ ʜʦʣʟʘʨʙʣʠʛʠ ʚʘ ʟʘʨʫʨʘʪʠ. ɾʘ״ʦʥʜʘ ʦʟʠץ-
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ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʦʰʠʨʠʰ ʙʦʨʘʩʠʜʘ ʷʥʛʠʜʘʥ-ʷʥʛʠ ʪʘʣʘʙʣʘʨ ץ˄ʡʤʦץʜʘ. 

ɸʡʥʠץʩʘ, COVID-19 ʧʘʥʜʝʤʠʷʩʠ ʦץʠʙʘʪʠʜʘ ʪ˄סʨʠʜʘʥ-ʪ˄סʨʠ ʭʦʨʠʞʠʡ 

ʠʥʚʝʩʪʠʮʠʷʣʘʨʥʠʥʛ ʛʣʦʙʘʣ ʦץʠʤʠ ʞʠʜʜʠʡ ʙʦʩʠʤ ʦʩʪʠʜʘ ץʦʣʠʰʠ ʤʘʟʢʫʨ 

ʞʘʨʘʸʥʥʠʥʛ ʘ״ʘʤʠʷʪʠʥʠ ʷʥʘʜʘ ʦʰʠʨʤʦץʜʘ. ɾʫʤʣʘʜʘʥ, ç2020 ʡʠʣʥʠʥʛ ʷʥʚʘʨ ɹ

 ʐפʠʤʠ 1,5 ʪʨʠʣʣʠʦʥ ɸץʘʸʪʠʡ ʟʘʨʫʨ ʙ˄ʣʛʘʥ ʨʝʩʫʨʩʣʘʨ ʦ״ ʦʣʘʪʠʛʘ ʢ˄ʨʘ ʤʘʟʢʫʨ״

ʜʦʣʣʘʨʠʛʘ ʧʘʩʘʡʜʠè1, ʛʣʦʙʘʣ ʤʦʣʠʷʚʠʡ ʠʥץʠʨʦʟ ʜʘʚʨʠʥʠʥʛ ʵʥʛ ʤʠʥʠʤʫʤ 

ʜʘʨʘʞʘʩʠʜʘʥ ״ʘʤ ץʫʡʠ ʜʘʨʘʞʘʛʘ ʪʫʰʠʙ, ˄ʪʛʘʥ ˄ʥ ʡʠʣ ʤʦʙʘʡʥʠʜʘ ʰʘʢʣʣʘʥʛʘʥ 

ʭʘʣץʘʨʦ ʠʥʚʝʩʪʠʮʠʷʣʘʨ ʦץʠʤʠʥʠ ʠʟʜʘʥ ʯʠץʘʨʜʠ. ʈʠʚʦʞʣʘʥʘʸʪʛʘʥ 

ʤʘʤʣʘʢʘʪʣʘʨʜʘʛʠ ʵʢʩʧʦʨʪ ʚʘ ʭʦʤ ʘʰʸ ʪʦʚʘʨʣʘʨʠʛʘ ʤ˄ʣʞʘʣʣʘʥʛʘʥ 

ʠʥʚʝʩʪʠʮʠʷʣʘʨ ʦץʠʤʠʛʘ ʞʠʜʜʠʡ ʪʘʲʩʠʨ ˄ʪʢʘʟʛʘʥ ʧʘʥʜʝʤʠʷ, ʫʥʠʥʛ ʢʘʪʪʘ ץʠʩʤʠ 

ʪ˄ʭʪʘʙ ץʦʣʠʰʠʛʘ ʩʘʙʘʙ ʙ˄ʣʜʠ. 

ɾʘ״ʦʥʜʘ ʦʟʠץ-ʦʚץʘʪ ʩʘʥʦʘʪʠʥʠ ʩʘʤʘʨʘʣʠ ʪʘʰʢʠʣ ʵʪʠʰ, ʦʟʠץ-ʦʚץʘʪ 

ʤʘ״ʩʫʣʦʪʣʘʨʠ ʠʰʣʘʙ ʯʠץʘʨʠʰʥʠʥʛ ʠʥʥʦʚʘʮʠʦʥ ʫʩʫʣʣʘʨʠʥʠ ʨʠʚʦʞʣʘʥʪʠʨʠʰ, 

ʜʫʥʸ ʤʠץʸʩʠʜʘ ʦʟʠץ-ʦʚץʘʪ ʩʘʥʦʘʪʠʜʘ ʬʫʥʜʘʤʝʥʪʘʣ ˄ʟʛʘʨʠʰʣʘʨ ʙʦʨʘʩʠʜʘ 

ʠʣʤʠʡ ʪʘʜץʠץʦʪ ʠʰʣʘʨʠ ʦʣʠʙ ʙʦʨʠʣʤʦץʜʘ. çʈʘץʘʤʣʠ ʪʝʭʥʦʣʦʛʠʷʣʘʨ ״ʘʤʜʘ 

çʉʘʥʦʘʪ 4.0èʥʠʥʛ ʤʠʩʣʠ ʢ˄ʨʠʣʤʘʛʘʥ ʪʘʨʟʜʘ ʨʠʚʦʞʣʘʥʠʰʠ ʩʦ״ʘʜʘ ʷʥʛʠ 

ʠʤʢʦʥʠʷʪʣʘʨʥʠ ʦʯʠʰʠ ʙʠʣʘʥ ʙʠʨ ץʘʪʦʨʜʘ ʠʰʣʘʙ ʯʠץʘʨʫʚʯʠʣʘʨ ʫʯʫʥ ʘʡʨʠʤ 

ʤʫʘʤʤʦʣʘʨʥʠ ״ʘʤ ʚʫʞʫʜʛʘ ʢʝʣʪʠʨʤʦץʜʘè2. ʍʫʩʫʩʘʥ, ʠʥʥʦʚʘʮʠʦʥ ʫʩʫʣʣʘʨ 

ʙʠʣʘʥ ʩʫʥʲʠʡ ʦʟʠץ-ʦʚץʘʪ ʤʘ״ʩʫʣʦʪʣʘʨʠ ʠʰʣʘʙ ʯʠץʘʨʠʰʥʠ ʡ˄ʣʛʘ ץ˄ʡʛʘʥ 

ʢʦʨʭʦʥʘʣʘʨ ʙʠʣʘʥ ʨʘץʦʙʘʪ, ʠʩʪʝʲʤʦʣʯʠʣʘʨʥʠʥʛ ʠʥʜʠʚʠʜʫʘʣ ʶץʦʨʠ ʩʠʬʘʪʣʠ 

ʤʘ״ʩʫʣʦʪʣʘʨʛʘ ʙ˄ʣʛʘʥ ʪʘʣʘʙʠʥʠʥʛ ʢʝʩʢʠʥ ʦʰʠʙ ʙʦʨʠʰʠ, ʛʣʦʙʘʣ ʦʟʠץ-ʦʚץʘʪ 

ʪʘʲʤʠʥʦʪʠʥʠ ʩʘʤʘʨʘʣʠ ʙʦʰץʘʨʠʰʛʘ ʙ˄ʣʛʘʥ ʪʘʣʘʙʥʠʥʛ ʶץʦʨʠʣʠʛʠ, ʦʟʠץ-ʦʚץʘʪ 

ʤʘ״ʩʫʣʦʪʣʘʨʠ ʯʘʢʘʥʘ ʩʘʚʜʦʩʠ ʪʦʤʦʥʠʜʘʥ ʙ˄ʣʘʸʪʛʘʥ ʙʦʩʠʤʛʘ ʞʘʚʦʙʘʥ 

ʠʥʥʦʚʘʮʠʦʥ ʫʩʫʣʣʘʨ ʙʠʣʘʥ ʥʘʨʭʥʠ ʧʘʩʘʡʪʠʨʠʰ ʢʘʙʠ ʤʫʘʤʤʦʣʘʨ ˄ʟ ʝʯʠʤʠʥʠ 

ʢʫʪʤʦץʜʘ. ʆʟʠץ-ʦʚץʘʪ ʩʘʥʦʘʪʠ ʢʦʨʭʦʥʘʣʘʨʠʥʠʥʛ ʠʥʥʦʚʘʮʠʦʥ ʬʘʦʣʠʷʪʠʥʠ 

ʠʥʚʝʩʪʠʮʠʷʣʘʰ, ʘʚʪʦʤʘʪʣʘʰʪʠʨʠʰ ʥʝʛʠʟʠʜʘ ʨʘץʘʤʣʠ ʪʝʭʥʦʣʦʛʠʷʣʘʨʥʠ 

ʪʘʢʦʤʠʣʣʘʰʪʠʨʠʰ ʪʠʟʠʤʠ ʚʘ ʤʝʭʘʥʠʟʤʣʘʨʠʥʠ ʠʰʣʘʙ ʯʠץʠʰ ʠʣʤʠʡ 

ʪʘʜץʠץʦʪʥʠʥʛ ʤʫ״ʠʤ ʡ˄ʥʘʣʠʰʣʘʨʠʜʘʥ ״ʠʩʦʙʣʘʥʘʜʠ. 

ɶʟʙʝʢʠʩʪʦʥʜʘ ʦʟʠץ-ʦʚץʘʪ ʩʘʥʦʘʪʠ ʢʦʨʭʦʥʘʣʘʨʠʥʠʥʛ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ 

ʦʰʠʨʠʰ, ʙʫʥʜʘ ʠʥʚʝʩʪʠʮʠʷ ʬʘʦʣʠʷʪʠʥʠ ʢʝʥʛʘʡʪʠʨʠʰ ״ʘʤʜʘ 

ʪʘʢʦʤʠʣʣʘʰʪʠʨʠʰʛʘ ʘʣʦ״ʠʜʘ ʵʲʪʠʙʦʨ ץʘʨʘʪʠʣʤʦץʜʘ. ɾʫʤʣʘʜʘʥ, çʞʘ״ʦʥ ʦʟʠץ-

ʦʚץʘʪ ʙʦʟʦʨʠʜʘ ʶʟ ʙʝʨʘʸʪʛʘʥ ץʘʣʪʠʩ ʚʘʟʠʷʪʣʘʨʥʠ ʯʫץʫʨ ʘʥʛʣʘʰ ʚʘ ʦץʠʣʦʥʘ 

ʙʘ״ʦʣʘʰ ʩʘʤʘʨʘʩʠ ˄ʣʘʨʦץ, ʤʘʤʣʘʢʘʪʜʘ ʩʠʬʘʪʣʠ ʦʟʠץ-ʦʚץʘʪ ʤʘ״ʩʫʣʦʪʣʘʨ 

ʝʪʠʰʪʠʨʠʰ ״ʘʤʜʘ ʦʟʠץ-ʦʚץʘʪ ʤʘ״ʩʫʣʦʪʣʘʨʠʛʘ ʭʫʩʫʩʠʡ ʚʘ ʭʦʨʠʞʠʡ 

ʠʥʚʝʩʪʠʮʠʷʣʘʨ ʪʘʲʩʠʨʠʥʠ ʪʘ״ʣʠʣ ץʠʣʠʰ, ʧʨʦʛʥʦʟʣʘʰʪʠʨʠʰ ״ʘʤʜʘ ʪʘʢʣʠʬʣʘʨ 

                                                           
1 ɻʫʪʝʨʨʠʰ ɸ. ʍʘʣץʘʨʦ ʠʥʚʝʩʪʠʮʠʷʣʘʨ ʪ˄סʨʠʩʠʜʘʛʠ ʤʘʲʨʫʟʘ ï 2020. https://unctad.org/webflyer/world-

investment-report-2020  
2 https://www.copadata.com/de/branchen/food-beverage/food-beverage-insights/digitalisierung-in-der-

nahrungsmittelindustrie/  

https://unctad.org/webflyer/world-investment-report-2020
https://unctad.org/webflyer/world-investment-report-2020
https://www.copadata.com/de/branchen/food-beverage/food-beverage-insights/digitalisierung-in-der-nahrungsmittelindustrie/
https://www.copadata.com/de/branchen/food-beverage/food-beverage-insights/digitalisierung-in-der-nahrungsmittelindustrie/
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ʠʰʣʘʙ ʯʠץʠʰè3 ʢʘʙʠ ʚʘʟʠʬʘʣʘʨ ʙʝʣʛʠʣʘʥʛʘʥ. ʄʘʤʣʘʢʘʪʠʤʠʟʜʘ ʘ״ʦʣʠʥʠʥʛ 

ʦʟʠץ-ʦʚץʘʪʛʘ ʙ˄ʣʛʘʥ ʵ״ʪʠʸʞʠ ʙʘʨץʘʨʦʨ ʪʘʲʤʠʥʣʘʥʤʘʛʘʥʣʠʛʠ, ץʠʰʣʦץ 

ʭ˄ʞʘʣʠʛʠ ʤʘ״ʩʫʣʦʪʣʘʨʠʥʠ ץʘʡʪʘ ʠʰʣʘʰ ʚʘ ʦʟʠץ-ʦʚץʘʪ ʠʰʣʘʙ ʯʠץʘʨʠʰ 

ʩʦ״ʘʩʠʜʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨ ״ʘʞʤʠʥʠ ʢʝʥʛʘʡʪʠʨʠʰʛʘ ʙ˄ʣʛʘʥ ʩʫʩʪ ʵʲʪʠʙʦʨ ʤʘʟʢʫʨ 

ʩʦ״ʘʜʘ ʠʥʚʝʩʪʠʮʠʷʚʠʡ ʩʘʤʘʨʘʜʦʨʣʠʢ ʤʝʭʘʥʠʟʤʠʥʠ ʪʘʢʦʤʠʣʣʘʰʪʠʨʠʰ 

ʟʘʨʫʨʣʠʛʠʥʠ ʪʘץʦʟʦ ʵʪʘʜʠ. 

ɶʟʙʝʢʠʩʪʦʥ ʈʝʩʧʫʙʣʠʢʘʩʠ ʇʨʝʟʠʜʝʥʪʠʥʠʥʛ 2018 ʡʠʣ 16 ʷʥʚʘʨʜʘʛʠ ʇʌ-

5303-ʩʦʥ çʄʘʤʣʘʢʘʪʥʠʥʛ ʦʟʠץ-ʦʚץʘʪ ʭʘʚʬʩʠʟʣʠʛʠʥʠ ʷʥʘʜʘ ʪʘʲʤʠʥʣʘʰ ʯʦʨʘ-

ʪʘʜʙʠʨʣʘʨʠ ʪ˄סʨʠʩʠʜʘèʛʠ, 2020 ʡʠʣʥʠʥʛ 3 ʘʧʨʝʣʜʘʛʠ ʇʌ-5978-ʩʦʥ 

çʂʦʨʦʥʘʚʠʨʫʩ ʧʘʥʜʝʤʠʷʩʠ ʜʘʚʨʠʜʘ ʘ״ʦʣʠ, ʠץʪʠʩʦʜʠʸʪ ʪʘʨʤʦץʣʘʨʠ ʚʘ 

ʪʘʜʙʠʨʢʦʨʣʠʢ ʩʫʙʲʝʢʪʣʘʨʠʥʠ ץ˄ʣʣʘʙ-ץʫʚʚʘʪʣʘʰʛʘ ʜʦʠʨ ץ˄ʰʠʤʯʘ ʯʦʨʘ-

ʪʘʜʙʠʨʣʘʨ ʪ˄סʨʠʩʠʜʘèʛʠ ʬʘʨʤʦʥʣʘʨʠ, 2020 ʡʠʣ 9 ʷʥʚʘʨʜʘʛʠ ʇ4563-פ-ʩʦʥ 

çɶʟʙʝʢʠʩʪʦʥ ʈʝʩʧʫʙʣʠʢʘʩʠʥʠʥʛ 2020-2022 ʡʠʣʣʘʨʛʘ ʤ˄ʣʞʘʣʣʘʥʛʘʥ 

ʠʥʚʝʩʪʠʮʠʷ ʜʘʩʪʫʨʠʥʠ ʘʤʘʣʛʘ ʦʰʠʨʠʰ ʯʦʨʘ-ʪʘʜʙʠʨʣʘʨʠ ʪ˄סʨʠʩʠʜʘèʛʠ, 2016 

ʡʠʣ 5 ʤʘʨʪʜʘʛʠ ʇ2505-פ-ʩʦʥ ç2016-2020 ʡʠʣʣʘʨʜʘ ʤʝʚʘ-ʩʘʙʟʘʚʦʪ ʚʘ ʛ˄ʰʪ-ʩʫʪ 

ʤʘ״ʩʫʣʦʪʣʘʨʠʥʠʥʛ ʭʦʤ ʘʰʸ ʙʘʟʘʩʠʥʠ ʷʥʘʜʘ ʨʠʚʦʞʣʘʥʪʠʨʠʰ, ʫʣʘʨʥʠ ץʘʡʪʘ 

ʠʰʣʘʰʥʠ ʯʫץʫʨʣʘʰʪʠʨʠʰ, ʦʟʠץ-ʦʚץʘʪ ʪʦʚʘʨʣʘʨʠ ʠʰʣʘʙ ʯʠץʘʨʠʰ ʚʘ ʵʢʩʧʦʨʪ 

 ʘץʘʨʦʨʣʘʨʠ ʚʘ ʙʦʰץ ʨʠʩʠʜʘèʛʠס˄ʠʣʠʰʥʠ ʢ˄ʧʘʡʪʠʨʠʰ ʯʦʨʘ-ʪʘʜʙʠʨʣʘʨʠ ʪץ

ʩʦ״ʘʛʘ ʦʠʜ ʤʝʲʸʨʠʡ-״ʫץʫץʠʡ ״ʫʞʞʘʪʣʘʨʜʘ ʙʝʣʛʠʣʘʥʛʘʥ ʚʘʟʠʬʘʣʘʨʥʠ ʘʤʘʣʛʘ 

ʦʰʠʨʠʰʜʘ ʤʘʟʢʫʨ ʜʠʩʩʝʨʪʘʮʠʦʥ ʪʘʜץʠץʦʪ ʤʫʘʡʷʥ ʜʘʨʘʞʘʜʘ ʭʠʟʤʘʪ ץʠʣʘʜʠ. 

ʊʘʜץʠץʦʪʥʠʥʛ ʨʝʩʧʫʙʣʠʢʘ ʬʘʥ ʚʘ ʪʝʭʥʦʣʦʛʠʷʣʘʨ ʨʠʚʦʞʣʘʥʠʰʠʥʠʥʛ 

ʫʩʪʫʚʦʨ ʡ˄ʥʘʣʠʰʣʘʨʠʛʘ ʙʦסʣʠץʣʠʛʠ. ɼʠʩʩʝʨʪʘʮʠʷ ʠʰʠ ʨʝʩʧʫʙʣʠʢʘ ʬʘʥ ʚʘ 

ʪʝʭʥʦʣʦʛʠʷʣʘʨ ʨʠʚʦʞʣʘʥʠʰʠʥʠʥʛ I. çɼʝʤʦʢʨʘʪʠʢ ʚʘ ״ʫץʫץʠʡ ʞʘʤʠʷʪʥʠ 

ʤʘʲʥʘʚʠʡ-ʘʭʣʦץʠʡ ״ʘʤʜʘ ʤʘʜʘʥʠʡ ʨʠʚʦʞʣʘʥʪʠʨʠʰ, ʠʥʥʦʚʘʮʠʦʥ ʠץʪʠʩʦʜʠʸʪʥʠ 

ʪʘʢʦʤʠʣʣʘʰʪʠʨʠʰè ʫʩʪʫʚʦʨ ʡ˄ʥʘʣʠʰʠʛʘ ʤʦʩ ʢʝʣʘʜʠ. 

ʄʫʘʤʤʦʥʠʥʛ ˄ʨʛʘʥʠʣʛʘʥʣʠʢ ʜʘʨʘʞʘʩʠ. ʈʝʘʣ ʩʝʢʪʦʨ ״ʘʤʜʘ ʫʥʠʥʛ 

ʘʣʦ״ʠʜʘ ʩʦ״ʘʣʘʨʠʜʘ ʠʥʚʝʩʪʠʮʠʷ ʦץʠʤʠ ʙʦʰץʘʨʫʚʠʥʠʥʛ ʥʘʟʘʨʠʡ ʘʩʦʩʣʘʨʠ, 

 ʦʣʘʚʝʨʩʘ, ʩʘʥʦʘʪʛʘ ʠʥʚʝʩʪʠʮʠʷʥʠ ʞʘʣʙ ʵʪʠʰ ʤʫʘʤʤʦʣʘʨʠ ʭʦʨʠʞʠʡ ʦʣʠʤʣʘʨץ

ʐʵʬʝʨ ɼ., ʂʨʫʰʚʠʮ ʃ., ʐʚʝʡʢ ʄ., ʄʘʨʢʦʚʠʮ ɻ., ʉʘʤʫʵʣʴʩʦʥ ʇ., ɹʨʫʥʦ ʉ., 

ɹʦʜʠ ɿ., ʂʝʡʥ ɸ., ɸʣʘʥ ɾ.4 ʪʦʤʦʥʠʜʘʥ ʪʘʜץʠץ ʵʪʠʣʠʙ, ʭʫʣʦʩʘʣʘʨ ʠʰʣʘʙ 

ʯʠץʠʣʛʘʥ. ʐʫʥʠʥʛʜʝʢ, çʂʦʨʧʦʨʘʪʠʚ ʤʦʣʠʷʣʘʨ ʚʘ ʢʘʧʠʪʘʣʥʠ ʙʘ״ʦʣʘʰè 

ʡ˄ʥʘʣʠʰʠʜʘ ʬʘʦʣʠʷʪ ʦʣʠʙ ʙʦʨʘʸʪʛʘʥ ʦʣʠʤ ɼʘʤʦʜʦʨʘʥ ɸ.5 ʠʩʪʘʣʛʘʥ 

ʢ˄ʨʠʥʠʰʜʘʛʠ ʘʢʪʠʚʣʘʨʥʠ ״ʠʩʦʙʣʘʰ ʫʩʫʣʣʘʨʠ ʚʘ ʚʦʩʠʪʘʣʘʨʠ ʫʩʪʠʜʘ 

ʪʘʜץʠץʦʪʣʘʨ ʦʣʠʙ ʙʦʨʛʘʥ. 

                                                           
3 ɶʟʙʝʢʠʩʪʦʥ ʈʝʩʧʫʙʣʠʢʘʩʠ ʇʨʝʟʠʜʝʥʪʠʥʠʥʛ çʈʝʩʧʫʙʣʠʢʘ ʦʟʠץ-ʦʚץʘʪ ʩʘʥʦʘʪʠʥʠ ʞʘʜʘʣ ʨʠʚʦʞʣʘʥʪʠʨʠʰ ״ʘʤʜʘ 

ʘ״ʦʣʠʥʠ ʩʠʬʘʪʣʠ ʦʟʠץ-ʦʚץʘʪ ʤʘ״ʩʫʣʦʪʣʘʨʠ ʙʠʣʘʥ ʪ˄ʣʘץʦʥʣʠ ʪʘʲʤʠʥʣʘʰʛʘ ʜʦʠʨ ʯʦʨʘ-ʪʘʜʙʠʨʣʘʨ ʪ˄סʨʠʩʠʜʘèʛʠ 

ʇ4821-פ-ʩʦʥ פʘʨʦʨʠ. 2020 ʡʠʣ 9 ʩʝʥʪʷʙʨʴ. ï www.lex.uz 
4 Dr. Dorothea Schªfer, Univ.-Prof. Dr. Lutz Kruschwitz, Dipl. -Kfm. Mike Schwake. Studienbuch Finanzierung und 

Investition (2., ¿berarbeitete und erweiterte Auflage). -R. Oldenbourg Verlag M¿nchen Wein. -1998. -pp. 305. H. 

Markowitz. Efficient Diversification of Investments. -New York: 1997. -pp 310. Samuelson Paul A. Risk and 

Uncertainty: A Fallacy of Large Numbers. -Scientia, 1997. -pp. 215. Bruno Solnik. International Investments, 2nd 

edition. Reading, Mass.: Addison-Wesley, 1998.-pp. 185. Bodie Z., Kane A., Alan J. Markus. INVESTMENTS. 

USA., 1999. -pp. 937. 
5 Damodaran Aswath. Investment Valuation: Tools and Techniques for Determining the Value of Any Asset. Wiley. 

ISBN: 0471414883. -pp. 992. 
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ʀʥʚʝʩʪʠʮʠʷʣʘʨʜʘʥ ʩʘʤʘʨʘʣʠ ʬʦʡʜʘʣʘʥʠʰʥʠ ʪʘʨʪʠʙʛʘ ʩʦʣʠʰ ʤʝʭʘʥʠʟʤʠ 

 ʘʤʜʘ ʫʣʘʨʥʠʥʛ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʦʰʠʨʠʰʜʘ ʪʠʟʠʤʣʠ ʸʥʜʘʰʫʚ ʫʩʫʣʣʘʨʠʜʘʥ״

ʬʦʡʜʘʣʘʥʠʰ ʙ˄ʡʠʯʘ ʤʘ״ʘʣʣʠʡ ʦʣʠʤʣʘʨ ʂʘʨʠʤʦʚ ɼ.ʄ., ɸʙʜʫʩʘʤʘʪʦʚ ɹ.ʂ., 

ʀʩʘʢʦʚ ʄ.ʖ., ʀʣʭʦʤʦʚʘ ɪ.ʉ., ʐʘʭʨʠʸʨʦʚ ɹ.ɿ., ʅʘʤʦʟʦʚ ɸ.ɹ., פʦʜʠʨʦʚ ʊ.ʋ., 

ʍʘʡʜʘʨʦʚ ɼʞ.ʀ., ʄʘʭʤʫʜʦʚʘ ɻ.ʅ., ʄʘʜʞʠʜʦʚ ʐ.ɸ., ɹʘʡʭʦʥʦʚ ɹ.ʊ., 

ɻʘʠʙʥʘʟʘʨʦʚʘ ɿ.ʊ., ɸʙʜʫʨʘʫʧʦʚ ʈ.ʈ., ʄʫʩʪʘʬʘʢʫʣʦʚ ʐ.ʀ., ʍʘʰʠʤʦʚʘ ʅ.ɸ.6 

ʪʦʤʦʥʠʜʘʥ ʪʘʜץʠץʦʪʣʘʨ ʦʣʠʙ ʙʦʨʠʣʛʘʥ. ʆʣʠʤʣʘʨ ˄ʨʪʘ ʚʘ ʫʟʦץ ʤʫʜʜʘʪʣʠ 

ʠʩʪʠץʙʦʣʜʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨʥʠʥʛ ʠץʪʠʩʦʜʠʡ ʧʦʪʝʥʮʠʘʣʠʥʠ ʙʘ״ʦʣʘʰ, ʙʦʰץʘʨʠʰ 

ʩʪʨʘʪʝʛʠʷʩʠʥʠ ʷʨʘʪʠʰʛʘ ʠʤʢʦʥ ʙʝʨʘʜʠʛʘʥ ״ʘʤʜʘ ʫʣʘʨ ʠʰʪʠʨʦʢʠʜʘʛʠ 

ʢʦʨʭʦʥʘʣʘʨʥʠʥʛ ʠץʪʠʩʦʜʠʡ ʧʦʪʝʮʠʘʣʠʥʠ ʰʘʬʬʦʬ ʙʦʰץʘʨʠʰʥʠʥʛ ״ʘʨ 

ʪʦʤʦʥʣʘʤʘ ʤʫʪʘʥʦʩʠʙ ʤʦʜʝʣʜʘʥ ʬʦʡʜʘʣʘʥʠʰ ʠʩʪʠץʙʦʣʣʘʨʠʥʠ ʪʘ״ʣʠʣ 

 .ʠʣʠʰʛʘʥץ

 ʦʣʘʚʝʨʩʘ, ʠʥʚʝʩʪʠʮʠʷʣʘʨʥʠ ʪʘʰʢʠʣ ʵʪʠʰ ʚʘ ʫʣʘʨʥʠ ʤʦʣʠʷʣʘʰʪʠʨʠʰפ

ʤʘʩʘʣʘʣʘʨʠ ʶʟʘʩʠʜʘʥ נʦʟʠʙʝʢʦʚ ɼ.נ., ʂʘʨʠʤʦʚ ʅ.ɻ., ʂʫʟʠʝʚʘ ʅ.ʈ., 

ʂʘʨʣʠʙʘʝʚʘ ʈ.ʍ., ʄʘʤʘʪʦʚ ɹ.ʉ., ʍʫʞʘʤʢʫʣʦʚ ɼ.ʖ., ʅʫʨʙʝʢʦʚ ʆ.ʐ.7 ʢʘʙʠ 

ʦʣʠʤʣʘʨ ʪʘʜץʠץʦʪ ʦʣʠʙ ʙʦʨʠʰʛʘʥ ʙ˄ʣʠʙ, ʘʩʦʩʠʡ ʵʲʪʠʙʦʨʥʠ 

ʠʥʚʝʩʪʠʮʠʷʣʘʨʥʠʥʛ ʠץʪʠʩʦʜʠʡ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʦʰʠʨʠʰʛʘ ץʫʣʘʡ ʰʘʨʦʠʪ 

ʷʨʘʪʠʰ, ʠʥʚʝʩʪʠʮʠʷʣʘʨʥʠ ʤʦʣʠʷʣʘʰʪʠʨʠʰʥʠʥʛ ʤʫץʦʙʠʣ ʰʘʢʣʣʘʨʠ ʙʣ˄ʛʘʥ 

                                                           
6 ʂʘʨʠʤʦʚ ɼ.ʄ. ʆʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʤʝʭʘʥʠʟʤ ʵʬʬʝʢʪʠʚʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʠʥʦʩʪʨʘʥʥʳʭ 

ʠʥʚʝʩʪʠʮʠʡ ʚ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʈʝʩʧʫʙʣʠʢʠ ʋʟʙʝʢʠʩʪʘʥ. ɼʠʩʩ. ʢ.ʵ.ʥ ɸʅʈʋʟ ʀʕ 130 ʩ. T.- 1993. 

ɸʙʜʫʩʘʤʘʪʦʚ ɹ.ʂ. ʊʘʜʙʠʨʢʦʨʣʠʢ ʬʘʦʣʠʷʪʠʥʠ ʨʠʚʦʞʣʘʥʪʠʨʠʰʜʘ ʠʥʚʝʩʪʠʮʠʷ ʞʘʨʘʸʥʣʘʨʠʥʠ 

ʪʘʢʦʤʠʣʣʘʰʪʠʨʠʰʥʠʥʛ ʠץʪʠʩʦʜʠʡ ʤʝʭʘʥʠʟʤʠ (ʉʘʤʘʨץʘʥʜ ʚʠʣʦʷʪʠ ʤʠʩʦʣʠʜʘ). ɼʠʩʩ. ʠ.ʬ.ʥ. ɶʟʈʌɸ ʊ 120 ʙ. 

ʊ.-2001. ʀʩʘʢʦʚ ʄ.ʖ. ʉʪʨʘʪʝʛʠʷ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠʥʚʝʩʪʠʮʠʦʥʥʦ-ʩʪʨʦʠʪʝʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʫʩʣʦʚʠʷʭ 

ʧʝʨʝʭʦʜʥʦʛʦ ʧʝʨʠʦʜʘ. ɼʠʩʩ. ʢ.ʵ.ʥ. ʊɻʕʋ 142 ʩ. T.- 2002. ʀʣʭʦʤʦʚʘ ɪ.ʉ. ʄʘʰʠʥʘʩʦʟʣʠʢ ʢʦʨʭʦʥʣʘʨʠʜʘ ʷʥʛʠ 

ʪʝʭʥʦʣʦʛʠʷʣʘʨʛʘ ʠʥʚʝʩʪʠʮʠʷʣʘʰʥʠʥʛ ʠץʪʠʩʦʜʠʡ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʵʢʦʥʦʤʝʪʨʠʢ ʤʦʜʝʣʣʘʰʪʠʨʠʰ. ɼʠʩʩ. ʠ.ʬ.ʥ. 

ʊʄʀ 114 ʙ. ʊ. ï 2002. ʐʘʭʨʠʸʨʦʚ ɹ.ɿ. פʠʰʣʦץ ʭ˄ʞʘʣʠʛʠʜʘ ʠʥʚʝʩʪʠʮʠʷ ʬʘʦʣʣʠʛʠʥʠ ʦʰʠʨʠʰʥʠʥʛ ʘʩʦʩʠʡ 

ʡ˄ʥʘʣʠʰʣʘʨʠ (ɹʫʭʦʨʦ ʚʠʣʦʷʪʠ ʤʠʩʦʣʠʜʘ). ɼʠʩʩ. ʠ.ʬ.ʥ. ʊʄʀ 146 ʙ. ʊ. ï 2006. ʅʘʤʦʟʦʚ ɸ.ɹ. ɸʛʨʦʩʘʥʦʘʪ 

ʤʘʞʤʫʠʜʘ ʠʥʚʝʩʪʠʮʠʷ ʬʘʦʣʣʠʛʠ ʚʘ ʫʥʜʘʥ ʬʦʡʜʘʣʘʥʠʰ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʦʰʠʨʠʰ. ɼʠʩʩ. ʠ.ʬ.ʥ. 

 ʪʠʩʦʜʠʡ ʠʥʪʝʛʨʘʮʠʷʣʘʰʫʚ ʰʘʨʦʠʪʠʜʘ ʠʥʚʝʩʪʠʮʠʷץʀ .נ.ʍʀʀʏʄɹʀʀʊʀ 127 ʙ. ʊ. ï 2006. ʂʘʨʠʤʦʚ ʅפ

ʬʘʦʣʠʷʪʠʥʠ ʤʦʣʠʷʣʘʰʪʠʨʠʰʥʠʥʛ ʙʦʟʦʨ ʤʝʭʘʥʠʟʤʠʥʠ ʞʦʨʠʡ ʵʪʠʰ ʤʘʩʘʣʘʣʘʨʠ. ʄʦʥʦʛʨʘʬʠʷ. - ʊ.: ʌʘʥ ʚʘ 

ʪʝʭʥʦʣʦʛʠʷʣʘʨ, 2007. ï 240 ʙ.; פʦʜʠʨʦʚ ʊ.ʋ. ɸʚʪʦʤʦʙʠʣʴ ʪʨʘʥʩʧʦʨʪʠ ʪʠʟʠʤʠʥʠ ʩʘʤʘʨʘʣʠ ʠʥʚʝʩʪʠʮʠʷʣʘʰʥʠʥʛ 

ʠץʪʠʩʦʜʠʡ ʤʝʭʘʥʠʟʤʣʘʨʠ. ɼʠʩʩ. ʠ.ʬ.ʥ. ʊɸʁʀ 130 ʙ. ʊ. ï 2008. ʍʘʡʜʘʨʦʚ ɼʞ.ʀ. ʉʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ 
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ʩ. T. ï 2008. ʄʘʭʤʫʜʦʚʘ ɻ.ʅ. ɸʛʨʘʨ ʩʦ״ʘʥʠ ʠʥʚʝʩʪʠʮʠʷʣʘʰ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʦʰʠʨʠʰ ʡ˄ʥʘʣʠʰʣʘʨʠ. ɼʠʩʩ. 

ʠ.ʬ.ʥ. ʌɼʋ 119 ʙ. ʌ. ï 2010. ʄʘʜʞʠʜʦʚ ʐ.ɸ. ʀʧʘʢʯʠʣʠʢ ʪʘʨʤʦסʠʜʘ ʠʥʚʝʩʪʠʮʠʦʥ ʬʘʦʣʠʷʪʥʠʥʛ 

ʩʘʤʘʨʘʜʦʨʠʣʠʛʠʥʠ ʦʰʠʨʠʰ. ɼʠʩʩ. ʠ.ʬ.ʥ. ʊʊɽʉʀ 126 ʙ. ʊ. ï 2010. ɹʘʡʭʦʥʦʚ ɹ.ʊ. ʊ˄ץʠʤʘʯʠʣʠʢ ʩʘʥʦʘʪ 

ʢʦʨʭʦʥʘʣʘʨʠʜʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨʜʘʥ ʬʦʡʜʘʥʘʥʠʰ ʩʘʤʘʨʘʜʦʨʠʣʠʛʠʥʠ ʙʘ״ʦʣʘʰ ʞʘʨʘʸʥʣʘʨʠʥʠ ʤʦʜʝʣʣʘʰʪʠʨʠʰ. 

ɼʠʩʩ. ʠ.ʬ.ʥ. ʊɼʀʋ 132 ʙ. ʊ.- 2010. ɻʘʠʙʥʘʟʘʨʦʚʘ ɿ.ʊ. ʀʥʥʦʚʘʮʠʦʥ ʠʥʚʝʩʪʠʮʠʷʣʘʰʪʠʨʠʰ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ 

ʦʰʠʨʠʰʥʠʥʛ ʥʘʟʘʨʠʡ ʘʩʦʩʣʘʨʠ. ɼʠʩʩ. ʠ.ʬ.ʥ. ʊɼʊʋ 133 ʙ. ʊ. ï 2012. ɸʙʜʫʨʘʫʧʦʚ ʈ.ʈ. ʉʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ 

ʤʝʭʘʥʠʟʤʦʚ ʫʧʨʘʚʣʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʧʦʪʝʥʮʠʘʣʦʤ ʧʨʝʜʧʨʠʷʪʠʡ ʩ ʠʥʦʩʪʨʘʥʥʳʤʠ ʠʥʚʝʩʪʠʮʠʷʤʠ ʚ 

ʋʟʙʝʢʠʩʪʘʥʝ. ɼʠʩʩ. ʢ.ʵ.ʥ ʊɻʕʋ 236 ʩ. T.-2016. ʄʫʩʪʘʬʘʢʫʣʦʚ ʐ.ʀ. ʀʥʚʝʩʪʠʮʠʦʥ ʤʫ״ʠʪ ʞʦʟʠʙʘʜʦʨʣʠʛʠ. 

ʀʣʤʠʡ-ʘʤʘʣʠʡ ץ˄ʣʣʘʥʤʘ. Baktriya Press. ʊʦʰʢʝʥʪ ï 2017. ʍʘʰʠʤʦʚʘ ʅ.ɸ. ʉʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʥʘʫʯʥʦ-

ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʠʭ ʦʩʥʦʚ ʨʘʟʚʠʪʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʚ ʈʝʩʧʫʙʣʠʢʠ ʋʟʙʝʢʠʩʪʘʥ. ɼʠʩʩ. ʜ.ʵ.ʥ ʊɻʊʋ 

175 ʩ. T. - 2017 
 ʀʥʚʝʩʪʠʮʠʷʣʘʨʥʠ ʤʦʣʠʷʣʘʰʪʠʨʠʰ ʤʫʘʤʤʦʣʘʨʠ: ʠ.ʬ.ʜ. ʠʣʤʠʡ ʜʘʨʘʞʘʩʠʥʠ ʦʣʠʰ ʫʯʫʥ .נ.ʦʟʠʙʝʢʦʚ ɼנ 7

ʟyʠʣʛʘʥ ʜʠʩʩʝʨʪʘʮʠʷ. ï ʊ., 2002; ʂʘʨʠʤʦʚ ʅ.ɻ. ʀץʪʠʩʦʜʠʡ ʠʥʪʝʛʨʘʮʠʷʣʘʰʫʚ ʰʘʨʦʠʪʠʜʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨʥʠ 

ʤʦʣʠʷʣʘʰʪʠʨʠʰʥʠʥʛ ʙʦʟʦʨ ʤʝʭʘʥʠʟʤʣʘʨʠʥʠ ʞʦʨʠʡ ʵʪʠʰ ʤʫʘʤʤʦʣʘʨʠ: 08.00.07 ï ʄʦʣʠʷ, ʧʫʣ ʤʫʦʤʘʣʘʩʠ ʚʘ 

ʢʨʝʜʠʪ. ʠ.ʬ.ʜ. ʠʣʤʠʡ ʜʘʨʘʞʘʩʠʥʠ ʦʣʠʰ ʫʯʫʥ ʟyʠʣʛʘʥ ʜʠʩʩʝʨʪʘʮʠʷ. ï ʊ., 2007; ʂʫʟʠʝʚʘ ʅ.ʈ. ʍʦʨʠʞʠʡ 

ʠʥʚʝʩʪʠʮʠʷʣʘʨ ʠʰʪʠʨʦʢʠʜʘʛʠ ʢʦʨʭʦʥʘʣʘʨ ʬʘʦʣʠʷʪʠʥʠ ʨʘסʙʘʪʣʘʥʪʠʨʠʰʥʠʥʛ ʤʦʣʠʷ-ʢʨʝʜʠʪ ʤʝʭʘʥʠʟʤʠʥʠ 

ʪʘʢʦʤʠʣʣʘʰʪʠʨʠʰ ʡ˄ʥʘʣʠʰʣʘʨʠ. ʠ.ʬ.ʜ. ʠʣʤʠʡ ʜʘʨʘʞʘʩʠʥʠ ʦʣʠʰ ʫʯʫʥ ʟyʠʣʛʘʥ ʜʠʩʩʝʨʪʘʮʠʷ. ï ʊ., 2008. 

ʂʘʨʣʠʙʘʝʚʘ ʈ.ʍ. ʀʥʚʝʩʪʠʮʠʷʣʘʨʥʠ ʪʘʰʢʠʣ ʪɻʠʰ ʚʘ ʤʦʣʠʷʣʘʰʪʠʨʠʰ: ɶץʫʚ ץ˄ʣʣʘʥʤʘ. - ʊ.:ʏ˄ʣʧʦʥ, 2011.-124 

ʙ. ʄʘʤʘʪʦʚ ɹ.ʉ., ʍʫʞʘʤʢʫʣʦʚ ɼ.ʖ, ʅʫʨʙʝʢʦʚ ʆ.ʐ. ʀʥʚʝʩʪʠʮʠʷʣʘʨʥʠ ʪʘʰʢʠʣ ʵʪʠʰ ʚʘ ʤʦʣʠʷʣʘʰʪʠʨʠʰ. 

ɼʘʨʩʣʠʢ. ʊ.: ʀץʪʠʩʦʜ-ʄʦʣʠʷ, 2014. 608-ʙʝʪ. 
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ʣʠʟʠʥʛ ʢʨʝʜʠʪʣʘʨʠ ʚʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨʥʠ ʣʦʡʠ״ʘʚʠʡ ʤʦʣʠʷʣʘʰʪʠʨʠʰ 

ʰʘʢʣʣʘʨʠʛʘ ץʘʨʘʪʠʰʛʘʥ. 

ʆʟʠץ-ʦʚץʘʪ ʩʘʥʦʘʪʠ ʬʘʦʣʠʷʪʠʥʠ ʪʘʢʦʤʠʣʣʘʰʪʠʨʠʰ ʙʦʨʘʩʠʜʘ 

ɿʠʷʚʠʪʜʠʥʦʚʘ ʅ.ʄ., ʋʤʘʨʦʚ ʀ.ʖ.8 ʢʘʙʠ ʦʣʠʤʣʘʨ ʪʘʜץʠץʦʪʣʘʨ ʦʣʠʙ ʙʦʨʠʰʛʘʥ. 

ʋʣʘʨ ʪʦʤʦʥʠʜʘʥ ʦʟʠץ-ʦʚץʘʪ ʩʘʥʦʘʪʠ ʠץʪʠʩʦʜʠʡ ʩʘʣʦ״ʠʷʪʠʥʠ ʙʘ״ʦʣʘʰ ʙ˄ʡʠʯʘ 

ʫʩʣʫʙʠʡ ʸʥʜʘʰʫʚ ʠʰʣʘʙ ʯʠץʠʣʛʘʥ ״ʘʤʜʘ ʤʠʥʪʘץʘ ʦʟʠץ-ʦʚץʘʪ ʩʘʥʦʘʪʠ 

ʢʦʨʭʦʥʘʣʘʨʠʥʠʥʛ ʤʦʣʠʷʚʠʡ-ʠץʪʠʩʦʜʠʡ ʩʘʣʦ״ʠʷʪʠ ʙʘ״ʦʣʘʥʛʘʥ. 

ɹʠʨʦץ, ʶץʦʨʠʜʘ ʢʝʣʪʠʨʠʣʛʘʥ ʠʰʣʘʨʜʘ ʦʟʠץ-ʦʚץʘʪ ʩʘʥʦʘʪʠʥʠʥʛ 

ʠʥʚʝʩʪʠʮʠʷʚʠʡ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʦʰʠʨʠʰ ʤʝʭʘʥʠʟʤʣʘʨʠ ʜʦʠʨʘʩʠʜʘ 

ʠʥʚʝʩʪʠʮʠʷʣʘʨʥʠ ʙʘ״ʦʣʘʰ ʫʩʫʣʣʘʨʠ ʪ˄ʣʠץ ʸʨʠʪʠʙ ʙʝʨʠʣʤʘʛʘʥ ״ʘʤʜʘ 

ʵʢʦʥʦʤʝʪʨʠʢ ʪʘ״ʣʠʣ ʸʨʜʘʤʠʜʘ ʦʟʠץ-ʦʚץʘʪ ʩʘʥʦʘʪʠ ʢʦʨʭʦʥʘʣʘʨʠ ʪʦʤʦʥʠʜʘʥ 

ʠʰʣʘʙ ʯʠץʘʨʠʣʛʘʥ ʤʘ״ʩʫʣʦʪʣʘʨ ״ʘʞʤʠʛʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨʥʠʥʛ ʪʘʲʩʠʨʠ ʪʘ״ʣʠʣ 

ʵʪʠʣʤʘʛʘʥ. 

ɼʠʩʩʝʨʪʘʮʠʷ ʤʘʚʟʫʩʠʥʠʥʛ ʜʠʩʩʝʨʪʘʮʠʷ ʙʘʞʘʨʠʣʘʸʪʛʘʥ ʦʣʠʡ ʪʘʲʣʠʤ 

ʤʫʘʩʩʘʩʘʩʠ ʠʣʤʠʡ-ʪʘʜץʠץʦʪ ʠʰʣʘʨʠ ʙʠʣʘʥ ʙʦסʣʠץʣʠʛʠ. ɼʠʩʩʝʨʪʘʮʠʷ 

ʪʘʜץʠץʦʪʠ ʊʦʰʢʝʥʪ ʜʘʚʣʘʪ ʠץʪʠʩʦʜʠʸʪ ʫʥʠʚʝʨʩʠʪʝʪʠ ʠʣʤʠʡ-ʪʘʜץʠץʦʪ ʠʰʣʘʨʠ 

ʨʝʞʘʩʠʛʘ ʤʫʚʦʬʠץ ʇɿ-20170928323-ʩʦʥ çʄʠʥʪʘץʘʣʘʨ ʵʢʩʧʦʨʪ ʩʘʣʦ״ʠʷʪʠʥʠ 

ʦʰʠʨʠʰʜʘ ʠʥʚʝʩʪʠʮʠʷ ʜʘʩʪʫʨʣʘʨʠʜʘʥ ʩʘʤʘʨʘʣʠ ʬʦʡʜʘʣʘʥʠʰè ʤʘʚʟʫʩʠʜʘʛʠ 

ʘʤʘʣʠʡ ʪʘʜץʠץʦʪ ʣʦʡʠ״ʘʩʠ ʜʦʠʨʘʩʠʜʘ ʙʘʞʘʨʠʣʛʘʥ. 

ʊʘʜץʠץʦʪʥʠʥʛ ʤʘץʩʘʜʠ ʦʟʠץ-ʦʚץʘʪ ʩʘʥʦʘʪʠ ʢʦʨʭʦʥʘʣʘʨʠʥʠʥʛ 

ʠʥʚʝʩʪʠʮʠʷʚʠʡ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʦʰʠʨʠʰ ʤʝʭʘʥʠʟʤʣʘʨʠʥʠ ʪʘʢʦʤʠʣʣʘʰʪʠ-

ʨʠ hʙ˄ʡʠʯʘ ʪʘʢʣʠʬ ʚʘ ʪʘʚʩʠʷʣʘʨ ʠʰʣʘʙ ʯʠץʠʰʜʘʥ ʠʙʦʨʘʪ. 

ʊʘʜץʠץʦʪʥʠʥʛ ʚʘʟʠʬʘʣʘʨʠ:  
ʠʥʚʝʩʪʠʮʠʦʥ ʩʘʤʘʨʘʜʦʨʣʠʢ ʚʘ ʫʥʠ ʘʥʠץʣʘʰʥʠʥʛ ʥʘʟʘʨʠʡ-ʫʩʣʫʙʠʡ 

ʘʩʦʩʣʘʨʠʥʠ ʪʘʜץʠץ ʵʪʠʰ; 

ʦʟʠץ-ʦʚץʘʪ ʩʘʥʦʘʪʠʥʠʥʛ ʠʥʚʝʩʪʠʮʠʷʚʠʡ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʦʰʠʨʠʰ 

ʤʝʭʘʥʠʟʤʣʘʨʠʥʠ ʘʩʦʩʣʘʰ; 

ʦʟʠץ-ʦʚץʘʪ ʤʘ״ʩʫʣʦʪʣʘʨʠ ʠʰʣʘʙ ʯʠץʘʨʫʚʯʠ ʢʦʨʭʦʥʘʣʘʨ ʬʘʦʣʠʷʪʠʥʠ 

ʨʠʚʦʞʣʘʥʪʠʨʠʰʜʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨʜʘʥ ʬʦʡʜʘʣʘʥʠʰ ״ʦʣʘʪʠʥʠ ʪʘ״ʣʠʣ ץʠʣʠʰ; 

ʤʘʤʣʘʢʘʪ ״ʫʜʫʜʣʘʨʠ ʢʝʩʠʤʠʜʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨʥʠ ʤʦʣʠʷʣʘʰʪʠʨʠʰ 

ʤʘʥʙʘʣʘʨʠ ʚʘ ʫʣʘʨʥʠʥʛ ʪʘ״ʣʠʣʠʥʠ ʶʨʠʪʠʰ; 

ʤʘʤʣʘʢʘʪ ʦʟʠץ-ʦʚץʘʪ ʩʘʥʦʘʪʠʛʘ ʡ˄ʥʘʣʪʠʨʠʣʛʘʥ ʠʥʚʝʩʪʠʮʠʷʣʘʨʥʠʥʛ 

ʵʢʦʥʦʤʝʪʨʠʢ ʪʘ״ʣʠʣʠʥʠ ʘʤʘʣʛʘ ʦʰʠʨʠʰ; 

ʦʟʠץ-ʦʚץʘʪ ʩʘʥʦʘʪʠ ʢʦʨʭʦʥʘʣʘʨʠʛʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨʥʠ ʞʘʣʙ ʵʪʠʰ ʪʠʟʠʤʠʥʠ 

ʪʘʢʦʤʠʣʣʘʰʪʠʨʠʰ; 

ʦʟʠץ-ʦʚץʘʪ ʩʘʥʦʘʪʠʥʠʥʛ ʠʥʚʝʩʪʠʮʠʷʚʠʡ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʦʰʠʨʠʰʜʘ 

ʨʘץʘʤʣʠ ʪʝʭʥʦʣʦʛʠʷʣʘʨʥʠ ʞʦʨʠʡ ʵʪʠʰ ʦʨץʘʣʠ ʘʚʪʦʤʘʪʣʘʰʪʠʨʠʰ ʪʠʟʠʤʠʥʠ 

ʪʘʢʦʤʠʣʣʘʰʪʠʨʠʰ. 

ʊʘʜץʠץʦʪʥʠʥʛ ʦʙʲʝʢʪʠ ʩʠʬʘʪʠʜʘ ɶʟʙʝʢʠʩʪʦʥ ʈʝʩʧʫʙʣʠʢʘʩʠ ʦʟʠץ-ʦʚץʘʪ 

ʩʘʥʦʘʪʠ ʢʦʨʭʦʥʘʣʘʨʠʥʠʥʛ ʠʥʚʝʩʪʠʮʠʦʥ ʬʘʦʣʠʷʪʠ ʦʣʠʥʛʘʥ. 

                                                           
8 ɿʠʷʚʠʪʜʠʥʦʚʘ ʅ.ʄ. ʆʟʠץ-ʦʚץʘʪ ʩʘʥʦʘʪʠ ʢʦʨʭʦʥʘʣʘʨʠ ʬʘʦʣʠʷʪʠʥʠ ʠץʪʠʩʦʜʠʡ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʦʰʠʨʠʰ. 

ʠ.ʬ.ʥ. ʠʣʤʠʡ ʜʘʨʘʞʘʩʠʥʠ ʦʣʠʰ ʫʯʫʥ ʟyʠʣʛʘʥ ʜʠʩʩʝʨʪʘʮʠʷ ɹʫʭʦʨʦ ʦʟʠץ-ʦʚץʘʪ ɽʉʊʀ 155 ʙ. ɹ. ï 2006. ʋʤʘʨʦʚ 

ʀ.ʖ. ʆʟʠץ-ʦʚץʘʪ ʩʘʥʦʘʪʠʜʘ ʪʘʜʙʠʨʢʦʨʣʠʢ ʬʘʦʣʠʷʪʠʥʠ ʨʠʚʦʞʣʘʥʪʠʨʠʰ  (ɸʥʜʠʞʦʥ ʚʠʣʦʷʪʠ ʤʠʩʦʣʠʜʘ). ʠ.ʬ.ʥ. 

ʠʣʤʠʡ ʜʘʨʘʞʘʩʠʥʠ ʦʣʠʰ ʫʯʫʥ ʟyʠʣʛʘʥ ʜʠʩʩʝʨʪʘʮʠʷ. ɸʄʀʀ 149 ʙ. ɸ. - 2009 
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ʊʘʜץʠץʦʪʥʠʥʛ ʧʨʝʜʤʝʪʠʥʠ ʦʟʠץ-ʦʚץʘʪ ʩʘʥʦʘʪʠ ʢʦʨʭʦʥʘʣʘʨʠʥʠʥʛ 

ʠʥʚʝʩʪʠʮʠʷʚʠʡ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʦʰʠʨʠʰ ʤʝʭʘʥʠʟʤʣʘʨʠʥʠ ʪʘʢʦʤʠʣʣʘʰʪʠ-

ʨʠʰ ʞʘʨʘʸʥʠʜʘ ʚʫʞʫʜʛʘ ʢʝʣʘʜʠʛʘʥ ʠץʪʠʩʦʜʠʡ ʤʫʥʦʩʘʙʘʪʣʘʨ ʪʘʰʢʠʣ ʵʪʘʜʠ. 

ʊʘʜץʠץʦʪʥʠʥʛ ʫʩʫʣʣʘʨʠ. ɼʠʩʩʝʨʪʘʮʠʷʜʘ ʠʣʤʠʡ ʪʘʜץʠץʦʪ ʠʰʠʜʘʛʠ 

ʤʫʘʤʤʦʥʠ ˄ʨʛʘʥʠʰ ʫʯʫʥ ʪʘ״ʣʠʣ ʚʘ ʩʠʥʪʝʟ, ʠʥʜʫʢʮʠʷ ʚʘ ʜʝʜʫʢʮʠʷ, ʠץʪʠʩʦʜʠʡ-

ʤʘʪʝʤʘʪʠʢ ʤʦʜʝʣʣʘʰʪʠʨʠʰ, ʩʪʘʪʠʩʪʠʢ ʤʘʲʣʫʤʦʪʣʘʨʥʠ ʛʫʨʫ״ʣʘʰ, ʩʦʣʠʰʪʠʨʤʘ 

ʪʘ״ʣʠʣ, ʪʘʥʣʘʤʘ ʢʫʟʘʪʫʚ, ʢʦʨʨʝʣʷʮʠʦʥ ʚʘ ʨʝʛʨʝʩʩʠʦʥ ʪʘ״ʣʠʣ, ʠʣʤʠʡ 

ʘʙʩʪʨʘʢʮʠʷʣʘʰ ʫʩʫʣʣʘʨʠʜʘʥ ʬʦʡʜʘʣʘʥʠʣʛʘʥ. 

ʊʘʜץʠץʦʪʥʠʥʛ ʠʣʤʠʡ ʷʥʛʠʣʠʛʠ ץʫʡʠʜʘʛʠʣʘʨʜʘʥ ʠʙʦʨʘʪ: 

ʢʦʨʭʦʥʘʣʘʨ ʠʥʚʝʩʪʠʮʠʦʥ ʣʦʡʠ״ʘʣʘʨʠ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʨʝʘʣ ʙʘ״ʦʣʘʰʜʘ 

ʘʥʲʘʥʘʚʠʡ ʧʘʨʘʤʝʪʨʠʢ ʢ˄ʨʩʘʪʢʠʯʣʘʨʠʛʘ ʵ״ʪʠʤʦʣʣʠ (çʈʝʘʣ ʦʧʮʠʦʥʣʘʨ ʫʩʫʣʠè 

(ROV)) ʚʘ ʩʠʬʘʪ (çʄʫʚʦʟʘʥʘʪʣʠ ʢ˄ʨʩʘʪʢʠʯʣʘʨ ʪʠʟʠʤʠè (BSC)) 

ʢ˄ʨʩʘʪʢʠʯʣʘʨʠʥʠ ʢʠʨʠʪʠʰ ʪʘʢʣʠʬ ʵʪʠʣʛʘʥ; 

ʦʟʠץ-ʦʚץʘʪ ʩʘʥʦʘʪʠʥʠ ʛʣʦʙʘʣ ʦʟʠץ-ʦʚץʘʪ ʪʘʲʤʠʥʦʪʠ ʪʘʨʤʦסʠʛʘ ʙʦסʣʘʰ 

ʘʩʦʩʠʜʘ ʦʟʠץ-ʦʚץʘʪ ״ʘʚʬʩʠʟʣʠʛʠ ʪʘʲʤʠʥʣʘʰ ʚʘ ʠʥʚʝʩʪʠʮʠʷ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ 

ʦʰʠʨʠʰ ʪʘʢʣʠʬʠ ʠʰʣʘʙ ʯʠץʠʣʛʘʥ; 

ʠץʪʠʩʦʜʠʸʪ ʪʘʨʤʦץʣʘʨʠʥʠ ʫʟʦץ ʤʫʜʜʘʪʣʠ ʨʠʚʦʞʣʘʥʪʠʨʠʰʥʠʥʛ 

ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʙʘ״ʦʣʘʰʥʠʥʛ ʠʥʪʝʛʨʘʣ ʢ˄ʨʩʘʪʢʠʯʣʘʨʠʛʘ ʘʩʦʩʣʘʥʛʘʥ ʨʝʡʪʠʥʛ 

ʪʠʟʠʤʠʥʠ ʢʠʨʠʪʠʰ ʦʨץʘʣʠ ʪʘʢʦʤʠʣʣʘʰʪʠʨʠʣʛʘʥ; 

ʠʯʢʠ ʠʥʚʝʩʪʠʮʠʷʣʘʨʥʠʥʛ ʦʟʠץ-ʦʚץʘʪ ʤʘ״ʩʫʣʦʪʣʘʨʠ ʠʰʣʘʙ ʯʠץʘʨʠʰ 

 ʘʜʘʨץ ʘʤʜʘ 2030 ʡʠʣʛʘ״ ʘʞʤʠʛʘ ʪʘʲʩʠʨʠ ʩʘʤʘʨʘʣʠ ʵʢʘʥʣʠʛʠ ʘʩʦʩʣʘʥʛʘʥ״

ʩʮʝʥʘʨʠʡʣʠ ʧʨʦʛʥʦʟʠ ʠʰʣʘʙ ʯʠץʠʣʛʘʥ. 

ʊʘʜץʠץʦʪʥʠʥʛ ʘʤʘʣʠʡ ʥʘʪʠʞʘʩʠ ץʫʡʠʜʘʛʠʣʘʨʜʘʥ ʠʙʦʨʘʪ: 

ʭʘʣץʘʨʦ ʠʥʚʝʩʪʠʮʠʦʥ ʩʘʤʘʨʘʜʦʨʣʠʢʥʠ ״ʠʩʦʙʣʘʰ ʤʝʪʦʜʠʢʘʩʠʛʘ 

ʘʩʦʩʣʘʥʠʙ, ʢʦʨʭʦʥʘʣʘʨʜʘ ʠʥʚʝʩʪʠʮʠʦʥ ʣʦʡʠ״ʘʣʘʨ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʙʘ״ʦʣʘʰ 

ʫʩʫʣʠ ʪʘʢʦʤʠʣʣʘʰʪʠʨʠʣʛʘʥ; 

ʤʘ״ʩʫʣʦʪʥʠ ʝʪʠʰʪʠʨʠʰ, ʫʣʘʨʥʠ ץʘʡʪʘ ʠʰʣʘʰ ʚʘ ʝʪʢʘʟʠʙ ʙʝʨʠʰ 

ʞʘʨʘʸʥʠʜʘʛʠ ʠʰʪʠʨʦʢʯʠʣʘʨʥʠʥʛ ˄ʟʘʨʦ ʤʫʥʦʩʘʙʘʪʠʥʠ ʩʘʤʘʨʘʣʠ ʡ˄ʣʛʘ ץ˄ʡʠʰʜʘ 

çʙʣʦʢʯʝʡʥè ʪʝʭʥʦʣʦʛʠʷʩʠʜʘʥ ʬʦʡʜʘʣʘʥʠʰ ʤʝʭʘʥʠʟʤʠ ʠʰʣʘʙ ʯʠץʠʣʛʘʥ; 

ʦʟʠץ-ʦʚץʘʪ ʠʰʣʘʙ ʯʠץʘʨʫʚʯʠʣʘʨ ˄ʨʪʘʩʠʜʘ ʢʫʯʘʡʠʙ ʙʦʨʘʸʪʛʘʥ ʨʘץʦʙʘʪ 

ʰʘʨʦʠʪʠʜʘ ʢʦʨʭʦʥʘʣʘʨʥʠʥʛ ʘʚʪʦʤʘʪʣʘʰʪʠʨʠʰ ʞʘʨʘʸʥʠʛʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨʥʠ 

ʢʝʥʛ ʢ˄ʣʘʤʜʘ ʞʘʣʙ ʵʪʠʰʥʠʥʛ ʤʘץʩʘʜʣʠ ʵʢʘʥʣʠʛʠ ʙ˄ʡʠʯʘ ʘʤʘʣʠʡ ʪʘʚʩʠʷʣʘʨ 

ʘʩʦʩʣʘʥʛʘʥ. 

ʊʘʜץʠץʦʪ ʥʘʪʠʞʘʣʘʨʠʥʠʥʛ ʠʰʦʥʯʣʠʣʠʛʠ. ɼʠʩʩʝʨʪʘʮʠʷ ʪʘʜץʠץʦʪʠʜʘ 

ʦʣʠʥʛʘʥ ʠʣʤʠʡ ʥʘʪʠʞʘʣʘʨʥʠʥʛ ʠʰʦʥʯʣʠʣʠʛʠ ʠʰʜʘ ץ˄ʣʣʘʥʠʣʛʘʥ ʤʝʪʦʜʦʣʦʛʠʢ 

ʸʥʜʦʰʫʚ ʚʘ ʫʩʫʣʣʘʨʥʠʥʛ ʤʘץʩʘʜʛʘ ʤʫʚʦʬʠץʣʠʛʠ, ʤʘʲʣʫʤʦʪʣʘʨ ʙʘʟʘʩʠʥʠʥʛ 

ʨʘʩʤʠʡ ʤʘʥʙʘʣʘʨʜʘʥ ʦʣʠʥʛʘʥʠ, ʰʫʥʠʥʛʜʝʢ, ʭʫʣʦʩʘ, ʪʘʢʣʠʬ ʚʘ ʪʘʚʩʠʷʣʘʨʥʠʥʛ 

ʘʤʘʣʠʸʪʛʘ ʞʦʨʠʡ ʵʪʠʣʛʘʥʠ ʙʠʣʘʥ ʠʟʦ״ʣʘʥʘʜʠ. 

ʊʘʜץʠץʦʪ ʥʘʪʠʞʘʣʘʨʠʥʠʥʛ ʠʣʤʠʡ ʚʘ ʘʤʘʣʠʡ ʘ״ʘʤʠʷʪʠ. ʊʘʜץʠץʦʪ 

ʥʘʪʠʞʘʣʘʨʠʥʠʥʛ ʠʣʤʠʡ ʘ״ʘʤʠʷʪʠ ʜʠʩʩʝʨʪʘʮʠʷʜʘ ʠʰʣʘʙ ʯʠץʠʣʛʘʥ ʪʘʢʣʠʬ ʚʘ 

ʪʘʚʩʠʷʣʘʨ ʦʟʠץ-ʦʚץʘʪ ʩʘʥʦʘʪʠʥʠʥʛ ʠʥʚʝʩʪʠʮʠʷʚʠʡ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʦʰʠʨʠʰ 

ʤʝʭʘʥʠʟʤʣʘʨʠʥʠ ʪʘʢʦʤʠʣʣʘʰʪʠʨʠʰʜʘ ʠʣʤʠʡ ʘʧʧʘʨʘʪʥʠ ʙʦʡʠʪʠʰʠ ʙʠʣʘʥ 

ʠʟʦ״ʣʘʥʘʜʠ. 
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ʊʘʜץʠץʦʪ ʦʙʲʝʢʪʠʥʠ ˄ʨʛʘʥʠʰ ʚʘ ʪʘ״ʣʠʣ ʵʪʠʰ ʥʘʪʠʞʘʩʠʜʘ ʦʣʠʥʛʘʥ 

ʥʘʪʠʞʘʣʘʨʥʠʥʛ ʘʤʘʣʠʡ ʘ״ʘʤʠʷʪʠ ʦʟʠץ-ʦʚץʘʪ ʩʘʥʦʘʪʠʥʠʥʛ ʠʥʚʝʩʪʠʮʠʷʚʠʡ 

ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʦʰʠʨʠʰ ʤʝʭʘʥʠʟʤʠʥʠ ʪʘʢʦʤʠʣʣʘʰʪʠʨʠʰʛʘ ʜʦʠʨ ʜʘʩʪʫʨʣʘʨ 

 ʘʪ ʩʘʥʦʘʪʠʥʠʥʛץʦʚ-ץʠʰʜʘ ʚʘ ʦʟʠץʘʤʜʘ ʩʪʨʘʪʝʛʠʢ ʨʝʞʘʣʘʨʥʠ ʠʰʣʘʙ ʯʠ״

ʠʥʚʝʩʪʠʮʠʷʚʠʡ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʦʰʠʨʠʰ ʤʝʭʘʥʠʟʤʠʥʠ ʪʘʢʦʤʠʣʣʘʰʪʠʨʠʰʜʘ 

ʶʟʘʛʘ ʢʝʣʘʸʪʛʘʥ ʤʫʘʤʤʦʣʘʨʥʠ ʙʘʨʪʘʨʘʬ ʵʪʠʰʜʘ ʬʦʡʜʘʣʘʥʠʰ ʤʫʤʢʠʥʣʠʛʠ 

ʙʠʣʘʥ ʠʟʦ״ʣʘʥʘʜʠ. ʊʘʜץʠץʦʪ ʥʘʪʠʞʘʣʘʨʠʜʘʥ ʤʘʛʠʩʪʨʘʪʫʨʘ ʤʫʪʘʭʘʩʩʠʩʣʠʢʣʘʨʠ 

 ʘʪץʦʚ-ץʦʣʘʰè, çʆʟʠ״ʘʤʜʘ ʙʘʢʘʣʘʚʨ ʡ˄ʥʘʣʠʰʣʘʨʠ ʫʯʫʥ çʀʥʚʝʩʪʠʮʠʷʣʘʨʥʠ ʙʘ״

 ʫʚ ʜʘʩʪʫʨʣʘʨʠʥʠ ʪʘʢʦʤʠʣʣʘʰʪʠʨʠʰʜʘץ˄ ʘʚʬʩʠʟʣʠʛʠè ʢʘʙʠ ʬʘʥʣʘʨ ʙ˄ʡʠʯʘ״

ʬʦʡʜʘʣʘʥʠʣʘʜʠ. 

ʊʘʜץʠץʦʪ ʥʘʪʠʞʘʣʘʨʠʥʠʥʛ ʞʦʨʠʡ ץʠʣʠʥʠʰʠ. ʂʦʨʭʦʥʘʣʘʨʥʠʥʛ 

ʠʥʚʝʩʪʠʮʠʷʚʠʡ ʬʘʦʣʠʷʪʠ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʦʰʠʨʠʰ ʤʝʭʘʥʠʟʤʠʥʠ 

ʪʘʢʦʤʠʣʣʘʰʪʠʨʠʰ ʙʡ˄ʠʯʘ ʦʣʠʥʛʘʥ ʠʣʤʠʡ ʥʘʪʠʞʘʣʘʨ ʘʩʦʩʠʜʘ: 

ʢʦʨʭʦʥʘʣʘʨ ʠʥʚʝʩʪʠʮʠʦʥ ʣʦʡʠ״ʘʣʘʨʠ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʨʝʘʣ ʙʘ״ʦʣʘʰʜʘ 

ʘʥʲʘʥʘʚʠʡ ʧʘʨʘʤʝʪʨʠʢ ʢ˄ʨʩʘʪʢʠʯʣʘʨʠʛʘ ʵ״ʪʠʤʦʣʣʠ (çʈʝʘʣ ʦʧʮʠʦʥʣʘʨ ʫʩʫʣʠè 

(ROV)) ʚʘ ʩʠʬʘʪ (çʄʫʚʦʟʘʥʘʪʣʠ ʢ˄ʨʩʘʪʢʠʯʣʘʨ ʪʠʟʠʤʠè (BSC)) 

ʢ˄ʨʩʘʪʢʠʯʣʘʨʠʥʠ ʢʠʨʠʪʠʰ ʤʘʟʤʫʥʠʜʘʛʠ ʪʘʢʣʠʬ ɶʟʙʝʢʠʩʪʦʥ ʈʝʩʧʫʙʣʠʢʘʩʠ 

ʀץʪʠʩʦʜʠʡ ʪʘʨʘץץʠʸʪ ʚʘ ʢʘʤʙʘסʘʣʣʠʢʥʠ ץʠʩץʘʨʪʠʨʠʰ ʚʘʟʠʨʣʠʛʠ ʪʦʤʦʥʠʜʘʥ 

ʘʤʘʣʠʸʪʛʘ ʞʦʨʠʡ ץʠʣʠʥʛʘʥ (ɶʟʙʝʢʠʩʪʦʥ ʈʝʩʧʫʙʣʠʢʘʩʠ ʀץʪʠʩʦʜʠʡ ʪʘʨʘץץʠʸʪ 

ʚʘ ʢʘʤʙʘסʘʣʣʠʢʥʠ ץʠʩץʘʨʪʠʨʠʰ ʚʘʟʠʨʣʠʛʠʥʠʥʛ 2020 ʡʠʣ 28 ʜʝʢʘʙʨʜʘʛʠ 04-

04/5-6761-ʩʦʥ ʤʘʲʣʫʤʦʪʥʦʤʘʩʠ). ʄʘʟʢʫʨ ʪʘʢʣʠʬʥʠʥʛ ʞʦʨʠʡ ʵʪʠʣʠʰʠ 

ʥʘʪʠʞʘʩʠʜʘ ʠʥʚʝʩʪʠʮʠʦʥ ʣʦʡʠ״ʘ ʘʩʦʩʠʜʘ ʬʘʦʣʠʷʪ ʶʨʠʪʘʸʪʛʘʥ ʦʟʠץ-ʦʚץʘʪ 

ʤʘ״ʩʫʣʦʪʣʘʨʠʥʠ ʠʰʣʘʙ ʯʠץʘʨʠʰʛʘ ʠʭʪʠʩʦʩʣʘʰʪʠʨʠʣʛʘʥ ʢʦʨʭʦʥʘʣʘʨʥʠʥʛ 

ʠʥʚʝʩʪʠʮʠʷʚʠʡ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʙʘ״ʦʣʘʰ ʠʤʢʦʥʠʷʪʠ ʷʨʘʪʠʣʛʘʥ; 

ʦʟʠץ-ʦʚץʘʪ ʩʘʥʦʘʪʠʥʠ ʛʣʦʙʘʣ ʦʟʠץ-ʦʚץʘʪ ʪʘʲʤʠʥʦʪʠ ʪʘʨʤʦסʠʛʘ ʙʦסʣʘʰ 

ʘʩʦʩʠʜʘ ʦʟʠץ-ʦʚץʘʪ ״ʘʚʬʩʠʟʣʠʛʠ ʪʘʲʤʠʥʣʘʰ ʚʘ ʠʥʚʝʩʪʠʮʠʷ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ 

ʦʰʠʨʠʰ ʤʝʭʘʥʠʟʤʠ ʪʘʢʦʤʠʣʣʘʰʪʠʨʠʰ ʪʘʢʣʠʬʠ ɶʟʙʝʢʠʩʪʦʥ ʈʝʩʧʫʙʣʠʢʘʩʠ 

ʀץʪʠʩʦʜʠʡ ʪʘʨʘץץʠʸʪ ʚʘ ʢʘʤʙʘסʘʣʣʠʢʥʠ ץʠʩץʘʨʪʠʨʠʰ ʚʘʟʠʨʣʠʛʠ ʪʦʤʦʥʠʜʘʥ 

ʘʤʘʣʠʸʪʛʘ ʞʦʨʠʡ ץʠʣʠʥʛʘʥ (ɶʟʙʝʢʠʩʪʦʥ ʈʝʩʧʫʙʣʠʢʘʩʠ ʀץʪʠʩʦʜʠʡ ʪʘʨʘץץʠʸʪ 

ʚʘ ʢʘʤʙʘסʘʣʣʠʢʥʠ ץʠʩץʘʨʪʠʨʠʰ ʚʘʟʠʨʣʠʛʠʥʠʥʛ 2020 ʡʠʣ 28 ʜʝʢʘʙʨʜʘʛʠ 04-

04/5-6761-ʩʦʥ ʤʘʲʣʫʤʦʪʥʦʤʘʩʠ). ʋʰʙʫ ʪʘʢʣʠʬʥʠ ʘʤʘʣʠʸʪʛʘ ץ˄ʣʣʘʰ 

ʥʘʪʠʞʘʩʠʜʘ ʦʟʠץ-ʦʚץʘʪ ʢʦʨʭʦʥʘʣʘʨʠ ʬʘʦʣʠʷʪʠʥʠʥʛ ʰʘʬʬʦʬʣʠʛʠʥʠ 

ʦʰʠʨʠʰʛʘ, ʫʥʜʘ ʤʘ״ʩʫʣʦʪʣʘʨ ʡ˄ץʦʪʠʣʠʰʠ ʦʣʜʠʥʠ ʦʣʠʰʛʘ, ʤʘ״ʩʫʣʦʪʣʘʨ 

ʭʘʚʬʩʠʟʣʠʛʠʥʠ ʦʰʠʨʠʰʛʘ, ʰʫʥʠʥʛʜʝʢ, ʢʠʯʠʢ ʢʦʨʭʦʥʘʣʘʨʥʠʥʛ ʡʠʨʠʢ 

ʢʦʨʭʦʥʘʣʘʨ ç˄ ʡʠʥèʣʘʨʠʜʘʥ ״ʠʤʦʷ ץʠʣʠʥʠʰʠʛʘ ʵʨʠʰʠʣʛʘʥ; 

ʠץʪʠʩʦʜʠʸʪ ʪʘʨʤʦץʣʘʨʠʥʠ ʫʟʦץ ʤʫʜʜʘʪʣʠ ʨʠʚʦʞʣʘʥʪʠʨʠʰʥʠʥʛ 

çʠʥʚʝʩʪʠʮʠʦʥ ʩʘʣʦ״ʠʷʪè ʚʝʙ-ʧʣʘʪʬʦʨʤʘ ʣʦʡʠ״ʘʩʠ ʠʥʚʝʩʪʠʮʠʷʣʘʨ 

ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʙʘ״ʦʣʘʰʥʠʥʛ ʠʥʪʝʛʨʘʣ ʢ˄ʨʩʘʪʢʠʯʣʘʨʠʛʘ ʘʩʦʩʣʘʥʛʘʥ ʨʝʡʪʠʥʛ 

ʪʠʟʠʤʠʥʠ ʢʠʨʠʪʠʰ ʪʘʢʣʠʬʠ ɶʟʙʝʢʠʩʪʦʥ ʈʝʩʧʫʙʣʠʢʘʩʠ ʀץʪʠʩʦʜʠʡ ʪʘʨʘץץʠʸʪ 

ʚʘ ʢʘʤʙʘסʘʣʣʠʢʥʠ ץʠʩץʘʨʪʠʨʠʰ ʚʘʟʠʨʣʠʛʠ ʪʦʤʦʥʠʜʘʥ ץʘʙʫʣ ץʠʣʠʥʛʘʥ 

(ɶʟʙʝʢʠʩʪʦʥ ʈʝʩʧʫʙʣʠʢʘʩʠ ʀץʪʠʩʦʜʠʡ ʪʘʨʘץץʠʸʪ ʚʘ ʢʘʤʙʘסʘʣʣʠʢʥʠ 

 ʘʨʪʠʨʠʰ ʚʘʟʠʨʣʠʛʠʥʠʥʛ 2020 ʡʠʣ 28 ʜʝʢʘʙʨʜʘʛʠ 04-04/5-6761-ʩʦʥץʠʩץ

ʤʘʲʣʫʤʦʪʥʦʤʘʩʠ). ʄʘʟʢʫʨ ʪʘʢʣʠʬ ʘʩʦʩʠʜʘ ʦʟʠץ-ʦʚץʘʪ ʠʰʣʘʙ ʯʠץʘʨʫʚʯʠ 

ʢʦʨʭʦʥʘʣʘʨ ʬʘʦʣʠʷʪʠʛʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨʥʠ ʞʘʣʙ ʵʪʠʰʜʘ ʠʥʚʝʩʪʦʨʣʘʨʥʠʥʛ 
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 ʘʤʜʘ ʚʝʙ-ʧʣʘʪʬʦʨʤʘ״ ʠʣʜʠץʠʣʠʰʠ ʙ˄ʡʠʯʘ ʩʭʝʤʘ ʠʰʣʘʙ ʯʠץ ʘʙʫʣץ ʘʨʦʨץ

ʢʦʥʪʝʥʪʠ ʫʯʫʥ ʨʘץʘʤʣʘʰʪʠʨʠʰʥʠʥʛ ʘ״ʘʤʠʷʪʠ ʘʩʦʩʣʘʙ ʙʝʨʠʣʛʘʥ; 

ʠʯʢʠ ʠʥʚʝʩʪʠʮʠʷʣʘʨʥʠʥʛ ʦʟʠץ-ʦʚץʘʪ ʤʘ״ʩʫʣʦʪʣʘʨʠ ʠʰʣʘʙ ʯʠץʘʨʠʰ 

 ʘʜʘʨץ ʘʤʜʘ 2030 ʡʠʣʛʘ״ ʘʞʤʠʛʘ ʪʘʲʩʠʨʠ ʩʘʤʘʨʘʣʠ ʵʢʘʥʣʠʛʠ ʘʩʦʩʣʘʥʛʘʥ״

ʩʮʝʥʘʨʠʡʣʠ ʧʨʦʛʥʦʟʠ ɶʟʙʝʢʠʩʪʦʥ ʈʝʩʧʫʙʣʠʢʘʩʠ ʀץʪʠʩʦʜʠʡ ʪʘʨʘץץʠʸʪ ʚʘ 

ʢʘʤʙʘסʘʣʣʠʢʥʠ ץʠʩץʘʨʪʠʨʠʰ ʚʘʟʠʨʣʠʛʠ ʪʦʤʦʥʠʜʘʥ ʘʤʘʣʠʸʪʛʘ ʞʦʨʠʡ ץʠʣʠʥʛʘʥ 

(ɶʟʙʝʢʠʩʪʦʥ ʈʝʩʧʫʙʣʠʢʘʩʠ ʀץʪʠʩʦʜʠʡ ʪʘʨʘץץʠʸʪ ʚʘ ʢʘʤʙʘסʘʣʣʠʢʥʠ 

 ʘʨʪʠʨʠʰ ʚʘʟʠʨʣʠʛʠʥʠʥʛ 2020 ʡʠʣ 28 ʜʝʢʘʙʨʜʘʛʠ 04-04/5-6761-ʩʦʥץʠʩץ

ʤʘʲʣʫʤʦʪʥʦʤʘʩʠ). ʄʘʟʢʫʨ ʤʦʜʝʣʥʠ ʘʤʘʣʠʸʪʛʘ ץ˄ʣʣʘʰ ʥʘʪʠʞʘʩʠʜʘ ʦʟʠץ-ʦʚץʘʪ 

ʤʘ״ʩʫʣʦʪʣʘʨ ʠʰʣʘʙ ʯʠץʘʨʠʰʜʘ ʠʯʢʠ ʠʥʚʝʩʪʠʮʠʷʣʘʨʥʠʥʛ ˄ʨʥʠ ʘ״ʘʤʠʷʪʣʠ 

ʵʢʘʥʣʠʛʠ ʠʩʙʦʪʣʘʥʜʠ.  ʊʫʟʠʣʛʘʥ ʢ˄ʧ ʦʤʠʣʣʠ ʵʢʦʥʦʤʝʪʨʠʢ ʤʦʜʝʣʴ ʘʩʦʩʠʜʘ 2030 

ʡʠʣʛʘ ץʘʜʘʨ ʢ˄ʧ ʩʮʝʥʘʨʠʡʣʠ ʧʨʦʛʥʦʟʠ ʠʰʣʘʙ ʯʠץʠʣʛʘʥ. 

ʊʘʜץʠץʦʪ ʥʘʪʠʞʘʣʘʨʠʥʠʥʛ ʘʧʨʦʙʘʮʠʷʩʠ. ʄʘʟʢʫʨ ʪʘʜץʠץʦʪ ʥʘʪʠʞʘʣʘʨʠ 

10 ʛʘ ʷץʠʥ ʭʘʣץʘʨʦ ʚʘ ʤʘ״ʘʣʣʠʡ ʠʣʤʠʡ-ʘʤʘʣʠʡ ʢʦʥʬʝʨʝʥʮʠʷʣʘʨʜʘ 

ʤʫ״ʦʢʘʤʘʜʘʥ ˄ʪʢʘʟʠʣʛʘʥ ״ʘʤʜʘ ʠʞʦʙʠʡ ʭʫʣʦʩʘʣʘʨ ʦʣʠʥʛʘʥ. 

ʊʘʜץʠץʦʪ ʥʘʪʠʞʘʣʘʨʠʥʠʥʛ ʵʲʣʦʥ ץʠʣʠʥʛʘʥʣʠʛʠ. ɼʠʩʩʝʨʪʘʮʠʷ 

ʤʘʚʟʫʩʠ ʙ˄ʡʠʯʘ ʞʘʤʠ 17 ʪʘ ʠʣʤʠʡ ʠʰ, ʰʫ ʞʫʤʣʘʜʘʥ, ʠʣʤʠʡ-ʦʤʤʘʙʦʧ 

 ʘʣʣʠʡ ʞʫʨʥʘʣʣʘʨʜʘ 2 ʪʘ, ʥʫʬʫʟʣʠ ʭʦʨʠʞʠʡ״ʣʣʘʥʤʘʥʠʥʛ ʙʠʪʪʘ ʧʘʨʘʛʨʘʬʠ, ʤʘ˄ץ

ʞʫʨʥʘʣʣʘʨʜʘ 3 ʪʘ ʤʘץʦʣʘ, ʰʫʥʠʥʛʜʝʢ, ʭʘʣץʘʨʦ ʚʘ ʤʘ״ʘʣʣʠʡ ʠʣʤʠʡ ʘʤʘʣʠʡ 

ʢʦʬʝʨʝʥʮʠʷʣʘʨʜʘ 11 ʜʘʥ ʦʨʪʠץ ʤʘʲʨʫʟʘ ʪʝʟʠʩʣʘʨʠ ʥʘʰʨ ʵʪʠʣʛʘʥ. 

ɼʠʩʩʝʨʪʘʮʠʷʥʠʥʛ ʪʫʟʠʣʠʰʠ ʚʘ ״ʘʞʤʠ. ɼʠʩʩʝʨʪʘʮʠʷ ʢʠʨʠʰ, ʫʯʪʘ ʙʦʙ, 

ʭʫʣʦʩʘ ʚʘ ʬʦʡʜʘʣʘʥʠʣʛʘʥ ʘʜʘʙʠʸʪʣʘʨ ʨ˄ʡʭʘʪʠʜʘʥ ʠʙʦʨʘʪ. ɼʠʩʩʝʨʪʘʮʠʷ ״ʘʞʤʠ 

140 ʙʝʪʥʠ ʪʘʰʢʠʣ ʵʪʘʜʠ. 

ɼʀʉʉɽʈʊɸʎʀʗʅʀʅɻ ɸʉʆʉʀʁ ʄɸɿʄʋʅʀ 

ʂʠʨʠʰ ץʠʩʤʠʜʘ ʤʘʚʟʫʥʠʥʛ ʜʦʣʟʘʨʙʣʠʛʠ ʚʘ ˄ʨʛʘʥʠʣʛʘʥʣʠʢ ʜʘʨʘʞʘʩʠ, 

ʪʘʜץʠץʦʪʥʠʥʛ ʤʘץʩʘʜʠ, ʚʘʟʠʬʘʣʘʨʠ, ʦʙʲʝʢʪʠ ʚʘ ʧʨʝʜʤʝʪʠ, ʠʣʤʠʡ ʷʥʛʠʣʠʛʠ, 

ʘʤʘʣʠʡ ʥʘʪʠʞʘʣʘʨʠ, ʦʣʠʥʛʘʥ ʥʘʪʠʞʘʣʘʨʥʠʥʛ ʠʣʤʠʡ ʚʘ ʘʤʘʣʠʡ ʘ״ʘʤʠʷʪʠ, 

ʪʘʜץʠץʦʪ ʥʘʪʠʞʘʣʘʨʠʥʠʥʛ ʘʤʘʣʠʸʪʛʘ ʞʦʨʠʡ ʵʪʠʣʠʰʠ ʚʘ ʘʧʨʦʙʘʮʠʷʩʠ ״ʘʤʜʘ 

ʜʠʩʩʝʨʪʘʮʠʷʥʠʥʛ ʪʘʨʢʠʙʠʡ ʪʫʟʠʣʠʰʠ ʙ˄ʡʠʯʘ ʤʘʲʣʫʤʦʪʣʘʨ ʢʝʣʪʠʨʠʣʛʘʥ. 

ɼʠʩʩʝʨʪʘʮʠʷʥʠʥʛ çʀʥʚʝʩʪʠʮʠʦʥ ʩʘʤʘʨʘʜʦʨʣʠʢ ʚʘ ʫʥʠ ʘʥʠץʣʘʰʥʠʥʛ 

ʥʘʟʘʨʠʡ-ʫʩʣʫʙʠʡ ʘʩʦʩʣʘʨʠè ʜʝʙ ʥʦʤʣʘʥʛʘʥ ʙʦʙʠʜʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨ 

ʪʫʰʫʥʯʘʩʠ, ʤʦ״ʠʷʪʠ ʚʘ ʫʥʠʥʛ ʭʘʣץʘʨʦ ʜʘʨʘʞʘʜʘʛʠ ץʠʸʩʠʡ ʪʘʣץʠʥ ʵʪʠʣʠʙ, 

ʠʥʚʝʩʪʠʮʠʦʥ ʩʘʤʘʨʘʜʦʨʣʠʢʥʠ ״ʠʩʦʙʣʘʰʥʠʥʛ ʥʘʟʘʨʠʡ-ʫʩʣʫʙʠʡ ʞʠ״ʘʪʣʘʨʠ, 

ʭʦʨʠʞʠʡ ʪʘʞʨʠʙʘʣʘʨʠ ʚʘ ʫʣʘʨʥʠ ʪʘʪʙʠץ ʵʪʠʰ ʡ˄ʣʣʘʨʠ ʠʟʦ״ʣʘʙ ʙʝʨʠʣʛʘʥ, 

ʰʫʥʠʥʛʜʝʢ, ʠʥʚʝʩʪʠʮʠʷʣʘʨ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʘʥʠץʣʘʰʥʠʥʛ ʤʘʚʞʫʜ ʫʩʣʫʙʣʘʨʠ 

ʪʘ״ʣʠʣʠ ʢʝʣʪʠʨʠʣʛʘʥ. 
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1-ʨʘʩʤ. ʀʥʚʝʩʪʠʮʠʷʣʘʨ ʢʣʘʩʩʠʬʠʢʘʮʠʷʩʠ9. 

ʀʥʚʝʩʪʠʮʠʷʣʘʨ ʞʘʨʘʸʥʠʜʘʛʠ ʦʟʠץ-ʦʚץʘʪ ʚʘ ץʘʡʪʘ ʠʰʣʘʰ ʩʘʥʦʘʪʠ 

ʤʫʨʘʢʢʘʙ, ʩʦ״ʘʣʘʨʘʨʦ, ʪʠʟʠʤʣʠ ʪʫʩ ʙʝʨʘʜʠ. ʐʫʥʠʥʛ ʫʯʫʥ ʦʟʠץ-ʦʚץʘʪ ʩʘʥʦʘʪʠʛʘ 

ʡ˄ʥʘʣʪʠʨʠʣʛʘʥ ʠʥʚʝʩʪʠʮʠʷ ʣʦʡʠ״ʘʣʘʨʠʥʠʥʛ ʠץʪʠʩʦʜʠʡ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ 

ʙʘ״ʦʣʘʰ ʤʫʘʤʤʦʩʠ ʤʘʢʨʦ ʚʘ ʤʠʢʨʦʠץʪʠʩʦʜʠʡ ʥʘʟʘʨʠʷʥʠʥʛ ʪʫʨʣʠ 

ʪʦʤʦʥʣʘʨʠʛʘ, ʠץʪʠʩʦʜʠʡ-ʤʘʪʝʤʘʪʠʢ ʫʩʫʣʣʘʨʛʘ, ʠץʪʠʩʦʜʠʸʪʜʘʛʠ ʠʣʤʠʡ-

ʤʝʪʦʜʦʣʦʛʠʢ ʡ˄ʥʘʣʠʰʣʘʨʛʘ, ʩʦʮʠʦʣʦʛʠʷ, ʵʢʦʣʦʛʠʷ ʚʘ ʙʦʰץʘ ʩʘʥʦʘʪ ʬʘʥʣʘʨʠʛʘ 

ʪʘʲʩʠʨ ʵʪʫʚʯʠ ʪʝʛʠʰʣʠ ʢʦʤʧʣʝʢʩ ʝʯʠʤʥʠ ʪʘʣʘʙ ץʠʣʘʜʠ. 

 

2-ʨʘʩʤ. ʀʥʚʝʩʪʠʮʠʦʥ ʣʦʡʠ״ʘʣʘʨ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ״ʠʩʦʙʣʘʰʥʠʥʛ 

ʭʘʣץʘʨʦ ʫʩʫʣʣʘʨʠ10. 

 ʘʣʘʨʛʘ ʩʘʤʘʨʘʣʠ״ʦʟʠʨʛʠ ʢʫʥʜʘ ʙʫʪʫʥ ʜʫʥʸʜʘ ʪʫʨʣʠ ʭʠʣʜʘʛʠ ʣʦʡʠ׳

ʠʥʚʝʩʪʠʮʠʷ ʢʠʨʠʪʠʰ ʞʫʜʘ ʢʘʪʪʘ ʘ״ʘʤʠʷʪ ʢʘʩʙ ʵʪʤʦץʜʘ. ʋʰʙʫ ʠʥʚʝʩʪʠʮʠʷʥʠʥʛ 

ʩʘʤʘʨʘʩʠʥʠ ʙʘ״ʦʣʘʰ ʫʯʫʥ ʢ˄ʧʣʘʙ ʸʥʜʘʰʫʚʣʘʨ ʚʘ ʫʩʫʣʣʘʨ ʷʨʘʪʠʣʛʘʥ. ʋʣʘʨ 

ʦʨʘʩʠʜʘʛʠ ʭʦʨʠʞʠʡ ʫʩʫʣʣʘʨʜʘʥ ʵʥʛ ʢʝʥʛ ʪʘʨץʘʣʛʘʥʠ 2-ʨʘʩʤʜʘ ʢʝʣʪʠʨʠʙ 

˄ʪʠʣʛʘʥ. 

ʀʥʚʝʩʪʠʮʠʷʣʘʨʥʠʥʛ ʠץʪʠʩʦʜʠʡ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʙʘ״ʦʣʘʰʥʠʥʛ ʙʠʨ ʥʝʯʪʘ 

ʫʩʫʣʣʘʨʠʜʘʥ ʬʦʡʜʘʣʘʥʠʰ ʟʘʨʫʨʘʪʠ, ʪʫʨʣʠ ʫʩʫʣʣʘʨʜʘʥ ʬʦʡʜʘʣʘʥʠʙ ʦʣʠʥʛʘʥ 

ʥʘʪʠʞʘʣʘʨ ץʘʨʘʤʘ-ץʘʨʰʠ ʙ˄ʣʠʰʠ ʤʫʤʢʠʥʣʠʛʠ ʙʠʣʘʥ ʠʟʦ״ʣʘʥʘʜʠ. ʊʫʨʣʠ 

ʫʩʫʣʣʘʨʥʠ ץ˄ʣʣʘʛʘʥ ״ʦʣʜʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʪʘ״ʣʠʣ ץʠʣʠʰ 

                                                           
9 ʄʫʘʣʣʠʬ ʠʰʣʘʥʤʘʩʠ. 
10 ʄʫʘʣʣʠʬ ʠʰʣʘʥʤʘʩʠ. 
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ʥʘʪʠʞʘʣʘʨʠʥʠ ʪʘץץʦʩʣʘʙ, ʪʘ״ʣʠʣʯʠ ʤʘʲʣʫʤ ʙʠʨ ʣʦʡʠ״ʘʥʠʥʛ ʤʘץʙʫʣʣʠʛʠ 

ʪ˄סʨʠʩʠʜʘ ʭʫʣʦʩʘ ʯʠץʘʨʘʜʠ. 

 
 

3-ʨʘʩʤ. ʉʘʥʦʘʪ ʢʦʨʭʦʥʘʣʘʨʠʜʘ ʠʥʚʝʩʪʠʮʠʷ ʦʣʜʠ ʞʘʨʘʸʥʠʥʠʥʛ ʠץʪʠʩʦʜʠʡ 

ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʙʘ״ʦʣʘʰ ʢ˄ʨʩʘʪʢʠʯʣʘʨʠ ʪʠʟʠʤʠ11. 

ɼʶʧʦʥ ʘʥʘʣʠʪʠʢ ʤʦʜʝʣʠ (ROA va ROE) ʸʢʠ ʭʫʩʫʩʠʡ ʢʘʧʠʪʘʣ 

ʨʝʥʪʘʙʝʣʣʠʛʠʥʠʥʛ ʜʝʢʦʤʧʦʟʠʮʦʥ (ʙʫʪʫʥʥʠ ץʠʩʤʣʘʨʛʘ ʘʞʨʘʪʠʰ) ʪʘ״ʣʠʣ ʫʩʫʣʠ 

 ʘʤ ʛʘʨʯʠ ʙʠʟʛʘ ʩʘʥʦʘʪ ʢʦʨʭʦʥʘʩʠ ʢʘʧʠʪʘʣʠʥʠʥʛ ʜʘʨʦʤʘʜʣʠʣʠʛʠʛʘ ʪʘʲʩʠʨ״

ʵʪʫʚʯʠ ʦʤʠʣʣʘʨʥʠ ʘʥʠץʣʘʰ ʠʤʢʦʥʠʥʠ ʙʝʨʩʘʜʘ, ʤʦʣʠʷʚʠʡ ʢʦʵʬʬʠʮʝʥʪʣʘʨ 

ʫʩʫʣʠʛʘ ʘʩʦʩʣʘʥʛʘʥ. ʄʝʪʦʜʦʣʦʛʠʷʥʠʥʛ ˄ʟʠʛʘ ʭʦʩ ʭʫʩʫʩʠʷʪʠ ʠʰʦʥʯʣʠ 

ʙʘ״ʦʣʘʰʥʠ ץ˄ʣʛʘ ʢʠʨʠʪʠʰ ʫʯʫʥ ʙʠʨ ʡ˄ʣʘ ʫʯ ʡ˄ʥʘʣʠʰʜʘ ʬʦʡʜʘʣʘʥʠʰ ʠʤʢʦʥʠ 

ʙʦʨʣʠʛʠʜʘʜʠʨ.  

ʐʫ ʤʫʥʦʩʘʙʘʪ ʙʠʣʘʥ ץʫʡʠʜʘʛʠ ʡ˄ʥʘʣʠʰʣʘʨʥʠ ʘʞʨʘʪʠʙ ʢ˄ʨʩʘʪʠʰ ʣʦʟʠʤ: 

ʩʦʪʠʰ ʨʝʥʪʘʙʝʣʣʠʛʠʥʠ ʪʘ״ʣʠʣ ץʠʣʠʰ, ʘʢʪʠʚʣʘʨ ʘʡʣʘʥʠʰʠʥʠ ʪʘ״ʣʠʣ ץʠʣʠʰ ʚʘ 

ʩʘʥʦʘʪ ʢʦʨʭʦʥʘʣʘʨʠ ʤʦʣʠʷʚʠʡ ʙʘʨץʘʨʦʨʣʠʛʠ ʤʘʥʙʘʣʘʨʠʥʠ ˄ʨʛʘʥʠʰ. 

ʂʦʨʭʦʥʘʣʘʨʥʠʥʛ ʠʥʚʝʩʪʠʮʠʦʥ ʣʦʡʠ״ʘʣʘʨʠ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʙʘ״ʦʣʘʰ 

ʫʩʫʣʣʘʨʠʥʠ ʪʘ״ʣʠʣ ץʠʣʠʰ ʞʘʨʘʸʥʠʥʠ ʪʠʟʠʤʣʘʰʪʠʨʩʘʢ, ץʫʡʠʜʘʛʠ ʯʠʟʤʘ ״ʦʩʠʣ 

ʙ˄ʣʘʜʠ: 

 
 

4-ʨʘʩʤ. ʀʥʚʝʩʪʠʮʠʦʥ ʣʦʡʠ״ʘ ʩʘʤʘʨʘʜʦʨʣʠʛʠʥʠ ʙʘ״ʦʣʘʰʥʠʥʛ ʫʩʫʣʣʘʨʠ12. 

ɼʠʥʘʤʠʢ ʫʩʫʣʣʘʨ ʨʝʞʘʣʘʰʪʠʨʠʣʛʘʥ ʩʘʨʤʦʷʜʘʥ ʦʣʠʥʘʜʠʛʘʥ ʤʘʙʣʘסʣʘʨ ʚʘ 

ʜʝʧʦʟʠʪʣʘʨʛʘ ʚʘ ʠʥʚʝʩʪʠʮʠʷ ʪ˄סʨʠʩʠʜʘ ץʘʨʦʨ ץʘʙʫʣ ץʠʣʠʰ ʧʘʡʪʠʜʘ 
                                                           
11 ʄʫʘʣʣʠʬ ʠʰʣʘʥʤʘʩʠ. 
12 ɼʠʩʩʝʨʪʘʮʠʷʜʘ ʤʫʘʣʣʠʬ ʪʦʤʦʥʠʜʘʥ ʠʰʣʘʙ ʯʠץʠʣʛʘʥ 2-ʠʣʦʚʘʛʘ ʤʫʚʦʬʠץ ʪʫʟʠʣʜʠ. 


