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BBEJIEHWE

B Tlocianuun Tlpesunenrta Pecnyormkn YisGexuctad 1Haesxata Mupzuéera
Onuit Masiticy ckazado, 4To «CeroiHs Mbl EPEX0AUM Ha IIyTh HHHOBA{HOHHOI'O
pa3BUTHA, HAIPABICHHOINO HAa KOPEHHOe YJydLleHHE Bcex cdep  KUIHH
rocyjapctea u obwmecrsa. M 3710 3akonomepHo. Benp KTO BBIMIPHIBAET B
HBIHEIIHEM CTPEMHTENLHO pa3BHBAIOIIEMCs Mupe? TOJBKO TO TIOCYAapCTHO,
KOTOpOC OTHPACTCHA Ha HOBYIO MEICTB, HOBYHW HJCK0, HHHOBaipo. HHHOBaIHA —
snaunT Oyaymiee. Ecnu Mul ceronss HauMHaeM CTpOMTH Hallle ReJTHKoe Oymyliee,
TO JOJDKHBI JejaTh 3To, MpeXxJIe BCero, Ha OCHOBE HWHHOBAIIMOHHBIX WJIEH,
HHHOBALMOHHOTO noaxozia. VIMEHHO Io»ToMy MBI Opranu3oBayiin MHIHCTEPCTBO
WHHOBAHMOHHOIO Da3BUTHA M 1I0CTABWIH Tepel, HUM KOHKPETHBIE 3ala4H.
HageeMcs, 9TO 3TO MHHHCTEPCTBO OyAeT BbINOJIHATE DPOAbL CBOcOOpasHoOro
JIOKOMOTHBA B Peanv3aluM BaXXKHEHIIMX [IPOCKTOB HE TOJBKO B IKOHOMIYECKOH
cthepe, HO M B XKU3HM Bcel'o Hallero obniectsa. B 2018 roay B neHTpe BHUMAaHIL
Oyayr HaxoAMTBCS 3ajaud 10  Pa3sBUTHIO  HAYYHO-HCCIICIOBATENBbCKOH M
HMHHOBAlIMOHHOM  HEATCIBHOCTH, MOOWIM3alMH T ITOr0  HEOOXOIMMEIX
(MHANCOBBIX PECYPCOB, BCECTOPOHHEH HOIEPXKKE YHACTHS OIaPEHHON MOJIOTEXRH
B 3TOM Hpoliecce, TBOPYECKHX HieH U pazpaboToky.

Cerognst Hedrera3oBblii KOMIUICKC Y30eKHCTaHa WIPAET BaXHYIO pDOJib B
pBIHOYHOH 3KOHOMHKe pecnybiinku. Hedrerazossle pecypebl pPerHoHa HMEIOT
Oosbiroe 3HaueHWe Juis Beelt LleHTpanbHOM A3sWm, a TakKe AN BOCTOYHBIX
persoHoB Pocchu. OH 6811 ¥ OCTaeTCsl KpyMHOH NTPOMBINLIEHHOH CTPYKTYpPOil,
KOTOpasi TIPWBJICKAST W OCBANBACT OTPOMHLIC WHBECTHIIMH, SBISETCS OTHHM W3
OCHOBHBIX HCTOYHHMKOB (GopMupoBanusi OlojkeTa VY30ekucraHa, a TaKxe
HNPHHOCHT BATIOTHBIE CPEJICTBA pecIiyOInKe.

Hedrerazosas  NpOMBIINIEHHOCTL  OPMCHTHPOBAHA  HA  IIPHOPUTETHI
IHEPreTHIECKOH CTPATErnH LEHTPaJbHOA3HATCKUX PErHOHOB, B HacTosIee Bpemst
€6  IJaBABIM  TIPHOPUTETOM  fABJsACTCH  NeBbUeHHe  dddexTHBHOTO
3HEProNOTPEOIICHIA H JHEPTOCHAOKEHHSL.

OcHoBHas 1efbh IIPOTPaMMBI  MOJCPHH3ALMH  HeiTerepepabaThIBaOIEro
KOMIUIEKCa - MPHCIOCco0IeH e IPOAYKIUH K TpeOOBaHMAM PHIHKA, YMEHBIICHKE
3arps3HEHHA  OKpYXKalolllel  cpelbl,  cOKpamieHHE  3HeproloTpebiieHns,
YMEHBbIIEHHE HPOM3BOACTBA MasyTa, IIPOM3BOJACTBO HePTU I8 IKCNOPTa H
VBEJIHYCHHUE BBIXO/IA BHICOKOKAYECTBEHHBIX HEDTEIPOYKTOR,

Onnolt u3 Haubosice TPYAHBIX 3a/jauy HETHHOro KOMIUIEKca - HPCOIOIIETH
can jgo06erau HegTu. TIpH  OpHMEHTAUMH TOMBKO HA  CYLICCTBYMOULIC
OTEUYEeCTBEHHBIC TCXHOJIOTHH M IIPOU3BOACTBCHHYI0 623y CHIDKEHWEe QOOBIUM HEQTH
OyileT MPOAOILKATECA BILIOTH A0 2016 roma gaske 1Ipy COKpaIlleHHM KOJIMYECTBA
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UpOCTAMBAIOIINX  CKBAKMH  JI0 HOPMATHBHBIX BEJUYMH U €KETOIHOM
HapaluMBaHUM 00HEeMOB SKCIIYATAIIHOHHOTO GYpCHHUS.

Heobxomumo 1puBieds KpYUHBIE HHBECTHIMH, KAK WHOCTPAHHEIE, TAK W
OTe4eCTBEHHBIE, BHEIPUTL IIPOIPECCHBHBIE TEXHONOTHH (TOPHU3OHTANIBHOE U
paauanpHoe OypeHne, THAPOpa3phIB IUIACTOR ¥ T.4.) U HOBeiimee obopyaosanue,
0Co0eHHG 11K Pa3padoTky HEGONBUIMX B MANOACOCTHRIX MECTOPOXACHHUI.

O0neM nponsBoacTBa npoaykuuy no AQ “Yizbexuedreras” B AeHCTBYIOLIHX
uenax B 2007 romy Oput 3629,8 mupx cymM, a B 2016 roay »TOT nokasatenb
cocraBuil 13973,8 mapx cym™, T.e. yBenuunncs B 3,8 pasa. {oOb4a yTieBOLOPOROR
u nepepaborka raza B 2007 roxy 6snia 1575,3 mMupa cym, a B 2016 rogy cocragu:ia
5609,3 mapx cym, T.e. yBenmuuHnace B 3,5 pasa. [lepepaborka nedru 8 2007 roay
opia 1311,2 mupn cym, a 8 2016 vouy cocraBuma 24243 MIpa cyM, T.e.
yeenuunnacs s 1,8 pasa.

DPpdexTHBHOE pElIcHUE BOMPOCOB NPUBJICYEHHUS WHOCTPAHHOUIO KAllHTala B
paseuTHe He(TEra3oBOro KoMmIUlekca Y30ekucTaHa TpedyeT TocyAapcCTBEHHOIO
MOJIX0/1a, KOTOPHIM NPEAOTBPAaTHT YICUKY KalHTala 3a TPaHUIly Opu DKCHopTe
Hedrn, 1332, ¥ Oyaer cnocobBCTBORATH BOCCTAHOBICHHIO B3AMMOBBHITOJHOIO
COTpYAHHYCCTBA MEXKIYy NpesnpuarusMy Hed1aHoro kxommuiexkca crpan CHI.
OCHOBHBIM HCTOUHHKOM CTaOMIN3ALMH 9KCHOPTA JOMKHBL CTATH CIKOHOMICHHBIE
SHEPrOpECYPCHI.

KoMIlekcHOCTE B HCMOJIB30BAHHU IONE3HBIX HCKOMACMBIX HH3KA MO OT-
HOUWIEHHIO K MHPOROMY YPOBHIO, 5TO NPHBOAMT K MX MoTepaM B pasMepe 30-50%
OT YYTEHHBIX B HEApax 3a1acOB (B YaCTHOCTH, OMYTHOT'C Ta3a U APYryUX HEHHBIX
KOMIOHEHTOB He(ITAHRX MeCTOpoxJeHui). llcyeprnianue 3anacoB OCHOBHBIX
MECTOPOXKACHUH, cnabo moiTBepXKZdacMble OLEHKH 3alldCcoOB B CTaphIX paHoHax
YKa3blBA1OT, YTO KPH3HC HEJPOIIOIb30BAHAA OOYCIOBICH TOPOIUIMBEIM H
HEPaUHOHANBHEIM HCTOLIEHHEM IIPUPOIHBIX PECYPCOB.

B Pecnybnuke Y30ekicTaH CO34aHBl IIPABOBLIC M 33KOHOAATCNBHBIC 0azbl
ATS Pa3BUTHA WHBCCTUIMOHHOW M uHHOBanmoHHOM nesteasnoctd. [IpesumenTtom
Pecniybnuxn Vibexucran .M. Mup3éesstm npuESTH TIpaBoBhie 6a3bl: Yka3nl Ne
VII-5264 «0O6 ofpazoBauyi¥ MHHACTEPCTBA WHHOBZIIMOHHOIO — PasBUTHA
Pecnybmuxn Ysdekncran» 29.11.2017 r., Ne VII-5544 «0O6 yrBepkacHHH
CTpaTerMH MHHOBALMOHHOIO pa3BuTHA PecmyOnuxu Y3bexucra ma 2019-2021
roae» 21.09.2018 r.; INocradosnenus Ne [1[1-3365 «O mepax mo panuHeiueMmy
VYKPEILIEHHI0 HHPACTPYKTYPEl HAYIHO-HCCACAOBATEIBCKHX YUPESKIACHHMH U
Pa3BUTHIO HMHHOBAMOHHOW destesmuocTw» 01,11.2017 1., Ne [I1-3930 «O
JONOMHUTEIBHBIX MEPAaX [0 COBEPILEHCTBOBAHHIO CHCTEMBI, [IOArOTOBKH,
TepenoAroTOBKY Y [OBblweHus  ksarddukaly  KajgpoB B obnactd
KOPIOPATHBHOr0, MPOEKTHOIO YNPAaBICHUS M TOCYaPCTBCHHBIX  3aKYIOK»
05.09.2018 r., Ne I11-3894 «O Mepax 1O BHEAPCHHIO MHHOBAUMOHHOHW MOUENH
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ylpasiIcHHS 3apaBooxpaHcHHeM B Pecrrybnuxe Vibekuctan» 02.08.2018 r., Ne
TII1-3698 «O AONOMHHTCHBHEIX MepaX HO COBEPIICHCTBOBAHHIO MEXaHM3MOB
BHEJIPCHAA MHHOBALME B OTpaciy U chepsl xonomuxmy 07.05.2018 r., Ne TTI-
2602 «O cozmanul y30eKCKO-ATIOHCKOIO MOJICAEKHOTO UEHTpa WHHOBAIUH mpH
TaUIKeHTCKOM TroCy/IapcTBEHHOM TEXHHYECKOM YHHMBepcureTe Hmenu Femama
Kapumoga» 19.09.2016 1., Ne 631 «O Mepax o OpraHm3allH¥ [esTelkHOCTH
UHHOBALMOHHOIO  LEHIpa N0  MOAAcpXKKe  pa3paboTKM W BHEApEHAS
AHPOPMATHOHHBIX TeXHoIoTHHy» «Mirzo Ulugbek Innovation Center» 15.08.2017
T.



I'TABA 1. SJKOHOMHMYECKAA CYHIHOCTH U 3HAYEHUE
HUHBECTHIIMH B OTPACJIAX PEATILHOTO CEKTOPA

1.1 TousiTue HHBECTHIMIL, UX CTPYKTYPA U HCTOMHHUKH B OTPACIAX
pea;ILHOro ceKTopa

HnBecTHIMM — 5TO JONTOCPOYHOE BIOKEHHE ACHEKHBIX CPEJICTB (KaruTan)
C HeNBIo noytyyenua goxona (ipubsuin). K HuM oTHOCATCS, B 4aCTHOCTH, PACX0, 1B
Ha CO3/aHKE, PACUIHPEHHE, PEKOHCTPYKIMI0 M TeXHUUYECKOE NePEeBOOPYKEHNE
OCHOBHBIX CPENCTB, a TAKXKE HE CBA3AHHBIE C 3TUM H3MCHEHHS OOOPOTHBLIX
¢oi1a0B. MHBECTULIMH BKI3A5IBAIOTCA B 00BEKTHI ACATENHHOCTH, HanpuMep, B AQ
«Ysbeknedreras» B pesylpTare KOoTopod ¢opmupyercs npubeLib (I0X0A) MM
JIOCTUIaeTCs COLMaIbHBIN 2D HCKT.

HupectHironHas AeATenbHOCT B AO  «Yisbexnedreras» NpeACTABIACT
CO00H COBOKYNHOCTD NPAKIHYECKHX UEHCIBMH HOPUIAMYECKMX ML, [PANIaH U
rocyqapersa 110 peaju3auMd  HMHBeCTHIU. OOBCKTAMH MHBECTHIMOHHOH
JearesibHOCTY B PecniyOimmke Y30ekucraH ABIAIOTCA:

- BHOBR CO3]dBaeMBI€ M PEKOHCTPYMPYEMbie OCHOBHbIC (OHZABI, 4 TaK Xe
000pOTHBIC CPe;ICTBA BO BCEX OTPACIIX HAPOJHOTC X034iicTRa;

- LCHHBIE OyMaru (aKuuy, obaMrangy u ap.);

- LieEeBhIC ACHEXHBIC BKIA/bL;

- HAYYHO-TEXHMYECKAs IIPOAYKLIUA H APYrHe 00BeKThl COOCTBEHHOCTH,

- MMYLIECTBEHHBIE IPABa U [IPAB4 HA HHTEIUIEKTYaIbH Y10 COGCTBEHHOCTD.

Pasnuyaior ¢puuancossie (MopTdeabHble) U peanbybie MHBECTHIIMH.

PHUHAHCOBbIE HHBeCTUHMM — 3T0 mnprhodperedHHe akuuH, 0o0aurauuil u
JAPYTUX HEHHBIX OyMar, BIGKECHHE JEHEr Ha JCMO3UTHBIE cyera B GaHKax nos
fIPOLICHTHI.

Peaabpnbie HHBECTHUMH — ©STO BIOXCGHHME [CHCKHBLIX CPEACTB, B
KallMT&16HOE CTPOMIENLCTBO, PACINMPEHUE ¥ Pa3BUTHE HPOUBBOJACIBEA OVpaciu
HedTerazosol (IPOMBILUIEHHOCTH. Peasblible HHBECTUIIMKM NpEeICcTaBIA0T COBGOH
KAIUTANBHBIE BIOXKEHUA B OTPACIH HEPTEra30B0il NPOMBIILLIEHHOCTH.

KamkagapeuHCKas 00HaCTh HMEET OTPOMIUBIH 3KOHOMUHEeCKHi noTenma. B
Hacrosmee Bpema 70% ao00pIBaeéMoro B CTpaHE NPHPOTHOro rasza, oxKoio 78%
uehty, 80% rasoporo xouneucara, cBeilie 13% 3epna, Gomee 14% xionxa
[IPHXOAUTCH HA JOJIO 3TOH OONIAcTH.

B Kamkasapee MOC/HEXOBATENLHO PA3BUBAETCA HPOMBILUIEHHOCTD, J0JI1
KOTOPOH B Ba/l0BOM DPErHOHAIBHOM NIpoiyKre coctasisieT 38%. Takue xpyunsie
NPOM3BOACTREHNBIE npeanpusTus, Kaxk «llyprannedreras», «Mydapeknedrerasy,
Hlvpranckuii ra3’oxkMHIeCKUH KOMILIEKC, My®6apekckui



razonepepabaThIBaloMHil 3aB0j1, JexkaHabancKuil 3aBoJ Ka/MIHEIX YZ0OpCHMIL,
Tanumapmxanckas TOC, «I'mccapHedteraz», 3aBMMarOT BECOMOE MECTO B
OTEHECTBEHHOH WHAYCTPHH.

KanuTtajbHble BJIOKEHHN — 3TO HOTeHIIMANbHBIE OCHOBHBIE JOHIRI, TO eCTh
3aTpaThl HA CTPOMTENBCTBO, OCYIISCTBISEMOE B IEPHOi 10 Cjladd 0OBeKTa B
JKCHNyaTalMo; NOCAe JITOTO OHM  JIPEBPAIlAlOTCS B JIEHCTBYIOUIME OCHOBHBIE
cpeactBa. K HHM OTHOCATCS TakKe 3aTpaThl HA PaclMpEeHHe, PEKOHCTPYKIMIO U
MOEPHU3AIMI0 OCHOBHEIX QOHIOB.

o HaIIpaBJICHHIO ACIIOJH30BaHUL KalHTa/IbHbIC BIIOKCHUS
KIaccHQULMPYFOTCST Ha MPOM3BOACTBEHHBIE (H2MPABICHHBIE HA pPa3BHTHE
TIPOM3BOICTBA) U HEMPOUIBOACTECHHBIE (BJIOXKCHUS B COLUMANBHYIO ciepy).

OCHOBHBIC HANPABICHHS KAIUTANLHBIX BIOKEHUH B oTpacin HedrerazoBoit
TIPOMBIILIEHHOCTH!

* CTIPOMTENBLCTBO OOBEKTOB INPOU3BOACTBEHHOIO M HENPOH3BOACTBEHHOIO
Ha3HAYCHUS;

* IpHOOPETCHUE TEXHUKH, 000PYNOBaHUS U TPAHCIIOPTHBIX CPE/ICTB.

Tlo $opMe BOCHPOH3BOACTBA OCHOBHHIX (OHIOB pa3lnyarT cleXyloiue
RUIbI KATTHTATBHBIX BIOKEHWH: '

* HOBOE CTPOUTEIBCTBO;

* PEKOHCTPYKIMA U TEXHUUECKOE TICPCBOOPYKEHHC JCHCTBYIONINX 0OBEKTOB;

* paciIxpeHHe ACHCTBYIOLINX OOBEKTOB;

* MO,/ICpHH3AIM 000PY.I0BAHHUS.

B ¢eKTHBHOCTL HCTIONB30RAHUS KAHTANBHKIX BIIOKCHHH B 3HAUHTCIRLHOM
Mepe 3aBHCHT OT MX CTPYKTYPBl — TeXHOJOTHYeCKOH, BOCIHPOM3BOICTBEHHOM,
OTpacieBoil ¥ TepPUTOPHATLHOM.

TTon TexHosorMueckod cTPYKTYpO#H KalMTaNbHBLIX BJIOKCHHH 1I0HUMaeTcH
J01s1  OTHACJBHBIX CTaTell 3aTpaT Ha  CTPOMTE/ILHO-MONMTaKHble  paboTsl,
nprodpeTeHHe MaMH  (06OpYROBaHMA, NMPOCKTHO-H3BICKATEALCKHE paboThy,
NpoYue 3aTpatel) B 0OmeH cMeTHOH crouMocTH. ITo ¢yTH, TexXHOJOTHYecKas
CTPYKTYPa KalMTaILHBIX BIOKCHUH GopMHPYET COOTHOIICHHE MEXKIY aKTHRHOR U
TIACCHBHOM 9aCTh}) OCHOBHAIX MPOH3BOACTBEHHBIX (DOHIOB.

Bocnpon3Bo/ICTBEHHAN CTPYRTYPA KAMUTATILHLIX BJIOKCHHH XapaKTepH3yeT
X YyOCNBHBIM BeCc O HAlPABJICHHUAM HCIOJIB30BaHMsI (HOBOE CTPOMTEIBLCTBO,
PEKOHCTPYKLHS M TEXHUUYECKOC IICPEBOOPY:KCHUE TPOHM3BOACTRA, PACLUUPEHHC
MEHCTBYIONIETO0 MPOU3BOACTBA). PEKOHCTPYKIAA H TEXHMUIECKOE [IEPEBOOPYKEHHE
H4MHOTO BBITOJIHEE, YEM HOBOE CTPOHUTEILCTBO, TaK KAK COKPAUIACTCT CPOK BBOJA
B NPOH3ROJICTBO NPOM3BOACTBEHHAIX MOIIHOCTEH, M 3HAYHTECIILHO YMCHBILAWTCH
ylesbHbIC KallUTadbHbIe 3aTPATHI.

Tlon oTpacieBoil CIPYKTYPOM KamWTAGLHBIX BIOWKCHUM HNOHMMAIOT HX
COOTHOLUEHHE MO PasiUuHBIM oTpacisM HedTera3oBoll IIPOMBIILIEHHOCTH H
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HapOJHOI0 XO34HCTRA B LENOM. B  HBIHEIUHHX KPUSHCHBIX  YCIOBHAX
HpeINoYTEeHMe HeOOXOMMO OTAATh TEM OTPACciiaM, TJC CPOK OKYMAaeMOCTH
KamuTallpHbIX BIOKEGHHH MHAHMMANEH M MMEeTCHs BO3MOXKHOCTE ObicTporo
HapallMBaHUs 06beMd IPOU3ROJCTBA.

TeppuropnanbHas CIPYKTYPa KaNMTanbHBIX BIOKEHMH — 9TO HX
COOTHOLLEHME IO  OTACNBHBIM  JKOHOMHYECKMM  paiioHaM, Pecnybomkn
Kapakannakcran, u obnactam Y3bexucraHa, rje JoObIBalOT U repepabaTelBaiOT
HedTerasnl.

Paznu4aior cogoxynubte (0OBIYHO, 33 KAKOH-TO KOHKPETHHIH MMEPHO) H
YOeAbubIC BAOICEHIA, TOCIIEHUE, LPEACTABIAIOT CO00H CYMMY KaiuTaibHbixX
BIIOKEHUH B pacydeTe Ha OJIMH LUK IPOH3BOACTBEHHOIO Mpoiecca.

C paseaATHeM PLIHOYHLIX OTHOIIEAMH MEHAIOTCS HCTOYHHKU U CHOCOOLI
hUHaHCHPOBaHKsA  KANUTANbHBIX  BIIOXKeHu#t. B JgaHHelH  MOMeHT  OHM
duHAHCUPYIOTCA 32 CULT!

4 coOCTReHHBIX (HHAHCOBBIX PECYPCOB M BHYTPHXO3SMHCTBEHHBIX PC3EPBOR
MHBECTOPOB  (NpuOBIIM, 4MOPTU3ALMOHHBLIX  OTYHCIEHHH, HAKONICHHH N
cOepexeHHH ['PAK;IaH U IOPW/IMLCKIX (UL,

4 cpexacTs, BbUIIAYMBASMBIX OpPIaHAMU CTPAXOB4HM, B BHAC BO3MELIEHHA
(NIOTEPb OT CTUXUAHBIX OENCTBUM, aBaAPUH U JAp.);

4 33aEMHBIX (DUHAHCOBRIX CPEACTB MHBECTOPOB (DaHKOBCKMX M OHOKETHBIX
KPEAMTOR, OOIMralHOHHbIX 3aHMOR);

4 [pUBNEYCHHBIX (DHHAHCOBBIX CPCJICTB (CPEACTB, MOAYUEHHBIX OT TPOTKH
aKUMH, MAeBbIX M HHBIX B3HOCOB YJEGHOB TPYAOBBIX KOIICKTHBOR, Ipa/laH,
FOPUAUYECKUX JIULL);

4 MHBECTHITMOHHBIX ACCUTHOBAHHI M3 TOCYIapCTBEHHOr0 OFOKETa, MECTHBIX
610KETOB ¥ BUEOIOIKETHBIX (POHI0B.

B ycnoBuax poiHKA [NpelmpHATHS PazTHuHbIX (QOpM COOCTBEHHOCTH U
XO034HCTBOBAIIMA CaMOCTOATSILHO Pa3padaThIBAIOT HHBCCTHLHHOHHALIE N.TAHBI M
0BeCNCYMBAIOT  HUX  pealu3dll)  COOTBCTCTBYWINUMHM — MATepHaInHBIMU U
(MHAHCOBBIMHU peCypcaMi.

B Tabn. | uccnenorado ocBoeHMe MHBeCcTHUMH B paMkax MuBecTHUMOHHOH
tuporpaMMel 3a 2012-2016 roast.

OCHOBHBIM UCTOYHHMKOM (MHAHCHUPOBAHMA KAallUTaibHbIX BIIOXKEHHH B
artpacnu  HedTerasorol TNPOMBIUNCHHOCTH CeH4ac gBASIOTCA  CODCTBEHHBIC
CpejcTBa — NpRbBIL M aMopTH3amuoBHbie oTunciaewas. Kak npaeuio,
aMopTH3auusd  oDecleuHBacT  MPOCTOE, 4 npUOBIE —  PaclipeHHoe
BOCIIPOU3BO,ICTRO OCHOBHBIX (POH10B.



Tabauya 1
OcBoeHHe HHBECTHIHH B paAMKaX HHRECTHUHOHHOI
nporpaMmei 3a 2012-2016 rr.

-
" 2012 r. 2003 . 2016 1. 2012-2016 tt.
CTOMHHKH
Ppunancu-
poBanud dart Yo daxr Y daxr Yo parT Yo
Beero 289076 | 106.0% | 281148 | 111.1% | 325118 | 1134% | 8 95342 | 110.2%
B rom uucipe 3a
CYeT
Coberrerinie 50331 | 140,90 | 633,11 | 161,7% | 618,57 | 249,6% | 1 844,99 | 174,0%
CpeAcTBa
IIpsmeie
UHOCTPARHEIE 194128 | 100,0% | 1 787,99 | 102,7% | 2 255,17 | 101,2% | 5 984,44 | 101,2%
HMHBCCTHILHI 58
Kpe ot
Cpeactsa OFPYs | 30516 1 9090, | 388,41 | 106,9% | 350,20 | 120,7% | 1 043,77 | 105,5%
Kpe b
KOMMEPHECkHX 5100 | 1802% | 1.97 | 58% | 2724 | 27.2% | 8022 | 493%
DAHKOB

Jomo coOCTBeHHBIX CPEICTB B (JHHAHCUPOBAHUHM HHBECTHUUHI MOKA3BIBAET

xorpunuent camodunancnposanns (Kc), koTopelit onpeaenserca no Gopmy:e:
Co
Ke=1W 100,

rae Cc — cobcTBeHHBlE CpeacTBa Tpeanpuatui, cym; M — obmas cymma
HWHBECTHULIMH, CYM.

VposeHb caMODUHAHCHPOBAHUS CUMIACTCA BBHICOKHM, ©CUM YIE/bHRIH BeEC
COOCTBEHHBIX HCTOYHHMKOB cocTaBiisier He MeHee 60% ofmero o6wema

(PHMHAHCHUPOBAHUA.

Bee MCTOYRHMKM  MHBECTHUMH  JeMATCA  HA!  YEHMPAIU306aHHble U
Heyenmpausosantele.  B-nepsom  cayuae - CpejacTBa IOCTYNMAlT U3
pecnybnukaHckoro  OwomKera, OKO/UKETOB  PErMOHOB,  UEHTPATM3OBAHHBIX
BHeOKSTHBIX  MHBECTHULMOHHBIX  (QOH/IOB; 60-6/HOpOM — HCUHOJNLIYIOTCH
coBCcTBeHHbIE CPEACTRA NPEANPHATHS 1 OAHKOBCKIE KPEAHUTHI. 3a 110CNIEAHUE 0Bl
HW3MCHHJIOCEH COOTHOIIEHHE MEKTY LEeHTPATHIOBAHHBIMHU H

HELEHTPaNH30BaHHLIMH HCTOYHHKAMH (QUHAHCHPOBAHMA: 1014 [EPBBIX PE3KO

YMEHBIIMIACh, a4 J0J1 BTOPHIX yBeaudunace. llpu mnepexojc Ha peIHOYHBIC
OTHOIIEHUSA - ITO 3dKOHOMEPHOE ABJICHHE.

TocyaapcTRO MOCPEACTROM ACHCKHO-KPCAMTHON ¥ (UHAHCOBOW HONMUTUKU

MOXKET BIMATH HAa HHBECTUHHUOHHYK) JA€AT€IBHOCTh PEeATpUATHH. JT10
9




BBIpP@XAaeTCAd B BHIOE PAacIIMPEHHS TOCYAApCTBCHHBIX HEHTPATH30BAHHbIX
VHBECTHIINH, rapanTHil Mo 6aHKOBCKMM KpEIAHTaM, a TakKe KOCBCHHOTO BIIHSIHUS
Ha GoHIbl HAKOIUIEHHUS TIPEIIPHATHH (HallpuMep, IIPH CHIKEHHUH Haloros). Bce
5TH Mephl CIOCOOCTBYIOT YBEIHUEHHIO KAMUTATLHBIX BIIOXKEHHH H cozjalor
GIaronpUATHEIH UHBECTHIIMOHHEIA KJTUMAT B YKOHOMHKE,
Ta6awwya 2
HupecTHIHOMHASA 1eATEILHOCTD.

CrpyxTypa o6uux naBecTHnHH o AO «¥Y36exnedrerasy»
3a 2010-2016 1T,

Ne Iloka3zaren Eann. | 2010 | 2011 | 2012 | 2013 | 2016 | 2016r.
m HiMep | T. T T. r. T. K %
. 2010
T.
1 O6mmit 06neM mnpa | 133,3 1878, | 1794 12059, | 2815, 2,1
HHBECTHIHI o AO cyM 9 6 2 paza
«Y30exnedreras»
B ToM uucne
2 AO
«¥Y3nedrerazgodniu
a»
O6umit 06BeM mapa | 669,3 | 896,6 | 14509 | 14659 | 24688 | 3 g
317 umecThumi cyM paza
AO «Y3Tpancras»
O6mmuit obvem mipa | 22,4 334,01 194.11420,9|288,8| 129,8
HHBECTHIIMI [10 cyM
4 OTPACIH
AO
«V3HedTenpoAyK

O61zuit 00beM mupa | 93,0 | 110,5] 17,0 [ 142,6| 49,7 | 534
MHRECTHIIHH 110 cyM
OTPACIn

Tadauua cocTanneHa apropamH no AaHHeIM AQ «Y30ekHedTeras»

B 1abn. 2 ‘npoaHanm3mpoBaHa CTpyKTypa oOummX HuBecTHuMiE no AO
«¥Y30exknedrerasy 3a 2010-2016 1. Tlo meit BHgHO, uTo O0umMiT 00BEM
VHBECTHIIMIA U3 rona B IoJ pacTeT.

JxoHOMHYecKast  dpdexTHBHOCTL  MHBecTHHMHA.  DKOHGMHUCCKYIO
PP EeKTUBHOCTE KaMHTAIRHRIX BRMKCHHH ONPCICHAAT TYTEeM COMOCTaRJICHIA

10
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nonyueHHoro »¢dexta OT HX NpUMeHeHHA C BenW4MHOH BloXkeHuit. B
3aBUCHMMOCTM OT Ilellell aHamu3a onpexeisaoT oburyio ~ (abcolroTHyo) MM

CpaBHUTENBHYIO 3QHEKTHBHOCTD KalHTAIBHEIX BHOXKEHHH: "
O0myr0o  YKOHOMHYECKYIO

3¢ dekTHBHOCTD

'"KalTUTATBHBIX

BIIOKEHHH

PACCUHTHIBAIOT TNIPH OMIpeleNeHHH lenecoobpasHocT ux ocymecrsneHus.- Hpu
9TOM HCIONB3YIOT Pa3IH4Hbie IOKa3aTeNd — KO3QGHUIUEHT 3d(heKTHBHOCTH
BJIOKEHHH, CPOK UX OKY[a€MOCTH, CTPOUTENEHBI JIaTr H 1ar OCBOCHHA.

Tabauya 3
CTpyKTypa HHBeCTHUMI B OCHOBHOM KanuTan 3a 2010-2016 rr.
No Hoxka3sarenu Enun. | 2010 | 2011 | 2012 | 2013 | 2016 | 2016r.
/n HiMep | I. r. r. r. r. K %
. 2010
I.
1 | OBwmit 06beM | mupa | 11473 | 17389 [ 17038 | 19234 | 2686.6 | 24 pasa
MHBECTHIINHA Bl cy™m
OCHOBHOM KaIMTAal 110
AO «¥Y3bekuedreras»
B 1oM uncie
2 AO
«¥Y3Hedrerazroéniyua
»
Obumii 06benm Mapa | 910 | 8400 [ 14502 [ 14659 | 2468.8 | 4.1 pasa
3 HWHBECTHLHH B CyM
OCHOBHOH KamuTax
AO «¥Y3rpancras»
O61mmi 06beM Mapa | 1212 | 2687 | 1264 | 72947 [ 1632 | 1346
4 HWHBECTUIIUH B cyM
OCHOBHOM KaluTai
AO
«¥Y3HepTenpoaryKr»
OB 00beM mapa | %68 | 1021 [Ti2& [ 1332 | 467 534
VHBECTULHI B cym
OCHOBHOM KanuTat :
Tabmuna cocraBaena apTopamu no aaHebiM AQ «Y3bexuegpreras» N

B Ttalu. 3 uokasana CTpyxTypa HHBeCTMUMH B OCHOBHOW KanuTal mo AO
«¥Y3bexnedreras» 3a 2010-2016 rr. M3 tabnmin: BUAHO, 1TO 00beM HHBECTHIU B
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ocHOBHOH xarmTan B 2010 r. 661 [ 147.3 mapa cym, a B 2016 1. cocTasui 2 686,6
MJIpA CyM, T.e. yBenuauics B 2,34 paza.

Kospduuunentr obueft 3xoHoMuteckoil  3hQeKTURHOCTH KANMTAIBHBIX
BJIOKEHHH (KaluTalzooTnada) — 3TO OTHOHIEHHE MpHpocTa IIPHOBIIM (MHCTOH
MPOAYKIIMH, HHCTOTO JOX0a) K BLI3BABLIMM 3TOT IIPUPOCT KAMUTANOBIIOKEHHAM:

5 = n(411-4]1)
o K ?
rae 3o — koahpunneHT obmeit sxoHoMIYeckoit ¢ dhekTHBHOCTH KaNBIOKeHHH;

I(417-4 ) - npupocT NprObu (4UCTOH NPOIYKITHH, YUCTOTO JIOXOA]), CYM;

K — kannranbHoe BIOKEHHE, CYM.

Cpok oKymaeMocTH KanmuTaneibix BiaoskeHuit (To) — mokazartens, obpaTnsiii k
TIpeIbIyIHeMY:

. —
n(411-4]T)

Hns  yOBITOUHBIX  OTpacied M NpedllpHSTHH  Kod(QGHIMEHT  0OnmX
YKOHOMHYCCKHX KAITBAOKCHAN

_ (CC)V

' K
rae C1, C2 ~ cebecTOMMOCTD €NHHALLI NPOAYKUNH IO K MOciIe HHBECTHINH, CYM;
V - o06beM BBIycKa TPOAYKIOMH IOCHAE HCMNOIbL30BalMA KAMHTATBHEIX

3

]

BJIOKEHHH, T, 1T,
CpoK OKYITa¢MOCTH B 3TOM cirydac
ro K
(C-CHV

KanuTanbHele BNOKEHHS! 3KOHOMHYCCKH GOOCHORAHBI B TOM CIIy4ae, €CHIH
paccyuTanHbiil k03(pduimeHT o6mei 3bHeKTHBHOCTH pareH HOPMAaTHBHOMY WM
CTO rpesshIaeT.

Tlpu oucuxe >¢dexTHBHOCTY KaNHTANBHBIX BJIOKEHUH B CTPOUTENHCTBO
VUHTBIBAOT Pa3phbIB BO BPEMCHH (J1aT) MeXKAy OCYHICCTBICHHEM KamHTaJbHBIX
BJIOKEHHH ¥ TosiydeHneM d{dekTa, KOTOpbIA 3aBUCHT OT CPOKOB CTPOHTENECTBA U
OCBOEHHS 00LEKTA.

Cmipoumeionsiti 7a2 — 3T0 BPeMs, HCOOXOANMOE IUTST COOPYKEHHUs 00bEKTa H
MOHTAxa 00OpYHOBaHMA, a TodHee — CpedHHE NpeOBIBAHUA KANMHTANBHLIX
RIOAKEHUI B CTAUH HC3ABEPIICHHOTO CTPOHUTENILCTRA!

g = a.“az(”‘l)*'a;(”"z)‘f'a,.=1
¢ R- ’




rae Jlc - crpouTenbHpld nar, fer; al, aZ..., an - cyMMa Karpnoxenuit B 1-if, 2-

M,..,Nn-€erousl CTpoMTenbcTBa O0OBEKTA, CYM; N - OOMAas NPOLOILKUTEIHHOCTH
CTPOMTENRCTRA, J1eT; K - 00nias cyMMa KanuTanbHBIX BIOXKCHHH.
Jlaz  ocsoenus — 3TO  Bpemsi, HeOOX0AUMOE A JAOCTHXKEHHA

HpeIyCMOTPEHHOr0 IpOeKIOM YPOBHA OTIa4d OT BBEJEHHBIX B JelcTBue
OCHOBHbIX hoHA0B. OH paccHutbiBaeTCA 10 popmyne:

o+ n+n+....+1

J, 1 -,
rae Jlo - nar ocsoenus, ner; I11, I12, I13,...,IIn - cyMMa HEAONONy4YEHHOU
npubpiny (IPoAYKLUMK), IPEAYCMOTPEHHOH TT0 mpoekry B 1-H, 2-H, 3-i, ..., n-e

roanl, cyM; I1 - cymMa exeroanoii npubsiiu (IIPOAYKIMH) IO IPOCKTY, CYM.

CokpanieHde BpPEMCHH  CTPOUTENBLCTBA M OCBOCHHUS  CHOCOGCTBYET
MOBBIILEHUIO KOHOMHYECKOH 3G PEKTUBHOCTH KAIIUTANIbHBIX BIOXKCHUH.

CpasHumeinbuas IKOHOMUHeCKas 3P GeKmusHocmsb KaNUTaIbHBIX BIOKCHUH
pAacCUMTHIBACTCA TIPH COIMOCTAaBICHHM HECKOJIBKHMX BapMAHTOB XO3AHCTBEHHBIX
peuleHMiH, TO €cTh [pH onpereTeHuH HaubGoree 3PPeKTHBHOrO BapHaHTa
KaUTANbEbIX BIOKEHMI.

IToxasareneM CpaBHHUTENBHOH DKOHOMHYECKOH >GQPEKTUBHOCTH ABIAIOTCH
npusedennme sampamer (II3) - cymMMa TeKymnX NDpPOHM3BOACTBEHHBIX 3aTpaT
{ceDecTOMMOCTH) M KAMMTAIbHBIX BIOXKCHHUH, NPHBEACHHBIX K OJHHAKOBOH
pasMepHOCTH yepes HOPMATHURHBIH ko3 uIenHT CPaBHUTENBHOM
3¢ HeKTHBHOCTH

IM3=Ci+EHKi -+ min,
rae Ci - Tekyme 3aTparsb! {ce0eCcTOMMOCTE POAYKLMM) 10 BapuanTam, cyM; Ki -
KalMTaibHbIE BIAOXKEHUA 110 BapuanTaM, cyM; EH - HopmatusHbi koadbuuuent
3¢ PEKTHBHOCTH KanBioxeHHH (B HacToxuee Bpems npunaro EH = 0,12).

Ilokasarenn K 1 C MOryrT npHMEHATbCA, KaK B CyMME KallHTalbHBIX
BAOKEHHH M Ce0eCTOMMOCTH BceH NPOAYKIIMH, Tak M B BHJIC YIelbHAIX
KalIMTaJIbHBIX BJIIOXKEHHH Ha €IUHUNY NPOAYKUKK M ee cebecTonMOoCTH.

DKOHOMHYECKH LelecooOpasHbIM CYMTAeTCs TOT BAapUAHT, KOTOPBLH
obecrieynBaeT MHHHMYM  IIpUBEIeHHbix 3arpar. Ilpu 93TOM  roaoBoi
IKOHOMUUeCKUH Yhdhexr OT peanvsanun IyUUIero papyuanTa

Or=1131 - [132, a1 (C1 + EH K1) - (C2 + EH K2),
rae I131, 1132 - mpusenenneie 3arpathl o Bapuanram, cym, Cl, C2 - Texkyume
3atpatel (cebecTouMOCTh) 110 BapuanTaM, cym; K1, K2 - kansnosxkenus 1o papuaHTam,
CyM.

Pasnuupeic BapHaHTL! KANUTANGHBEIX BIAOKEHMH, oDecneunBalomue noayycHue
OJIMHAKOBOTO 00BLEMa IMPORYKITUH, MOTYT OBITH OLCHEHEL U UQ CPOKY OKYIIAEMOCTH



HOMOTHUTECILHBIX BJIOKCHHH 33 CYET 3KOHOMHM OT CHHKEHHA CeOECTOMMOCTH IO
dbopmyne:
— KZ - Kl
¢ -G
Benuunna, ofpaTHas CpoKy OKYIAEMOCTH JOMOJHUTEIRHBIX KalmWUTaThHBIX
BIOXEHHUH 33 CUeT S3KOHOMKM Ha TeKYLIHUX H3IEPKKAX IIPOMIBO/ICTBA, HAZBIBALTCS
K03 HUIMEHTOM CpaBHHUTENbHOM 3 (PEeKTUBHOCTH H onpedenseTcs 1o GopMyic;
p=5"C%
K, -K,
Ecin E > Exa wmn T < TH, TO JOTIOJHUTEILHBIC KalMTalbHbIC BIOKCHHS
OIIPaBJIaHkl, a GoJlee KAIMTATIOEMKHH BApHaHT CUMTAeTCs 3()PEKTHBHEIM.
Onnako npsAMOe cpaBHeHHe BEJIMYHMHBI WHBECTHIIMM M IOXOIOB B YCIOBHSX
PHIHOYHON 3JKOHOMMKHM [acT HECKOJIBKO HCKAXCHMBIE pe3ynbTaThl, TaK Kak
CpaBHHRBAEMBIE [ICHEKHLIC BEJIMYMHB] PAa3HECEHEI BO BPEMEHH Ha HECKOTBKO JIET.

T

Tabauya 4
Juuamuka cTPYKTYPBI 00HINX HHBecTHIHH N0 AO «V3beknedTeras»
3a 2010-2016 rr.
Ne HoxazaTtean Emun. | 2010 | 2011 | 2012 2014 2016
n/n HiMep.
1 | O6mmii o6nem % 100 100 100 100 100
HHBECTHIMHA Mo 0TPACIR
AQ «Y3bexnedreraz»
W3 mux
B ocnoBHO# KamuTast % 86,0 | 92,5 | 950 93.4 95,4
Ha karinranssili peMOHT % 13,9 7.4 4,7 6,6 4,6
B memaTtepraiibHble aKTHBBL % 0,0 0,1 0,0 0,0 0,0
Ha nonoarenne % 0.0 0,0 0,0 0,0 0,0
0B60POTHBIX CpeaCcTs
Ha mpoyne 1eTH % 0,0 0,0 0,3 0,0 0,0
2 B ToMm qucie
AQ «Y3uedrerazgodsrua»
O0muit 00BeM HHBECTHITHH % 100 100 100 100 100
110 OTpac.H
W1 nux
B ocHOBHOU KanuTad % 88,3 947 | 100,0 | 100,0 100,0
Ha kanwransHBIM peMOHT % 11,7 53 0,0 0,0 0,0
B HeMaTepHanpHble aKTHBBI % 0,0 0,0 0,0 0,0 0,0
Ha nononrenne % 0,0 0,0 0,0 0,0 0.0
060pOTHBIX CpPeACTB
Ha npoune nemn % 0,0 0,0 0,0 0,0 0,0




3 AO «¥V3rpancrasy
OO0 066eM HHBECTHIIHH % 100,0 | 100,0 | 100,0 | 100,0 | 100,0

MO OTPACIIH
W3 sux
B ocuosnoii xanuraa % | 54,5 804 | 64,2 70,0 56,5
Ha xanurajisHBIH peMOHT % 45,5 19.6 | 35,8 30,0 43,5
B HemarepuaibHBIlEe aKTHBbI Y% 0,0 0,0 0,0 0,0 0,0
Ha TIONOJIHEHUE % 0,0 0,0 0,0 0,0 0,0
0o6OpOTHEIX CPEACTR
Ha npoune uean % 0,0 0,0 0,0 0,0 0.0

4 AO «VinedTenpoayxr»
O0mmii 06beM HHBECTUIIHI % 100,0 | 100,0 { 100,0 | 100,0 | 100,0

o oTpacid
W3 vux

B ocHOBHOH KanmuTAa1 % 93,3 | 924 | 88.7 93,4 94,0
Ha kanuraneyblii peMoHT Y% 6,0 7,6 11,2 6,6 5.8
B HemarepralibHbIe AKTHBEE % 0,6 0,0 0,2 0,0 0.2
Ha TIOTIONIHEHHE % 0,0 0,0 0,0 0,0 0,0
OOOPOTHBIX CPEACTB
Ha npouse nenu % 0,0 0,0 0,0 0,0 0,0

B 1a61. 4 1poaHanu3MpoBaHa AMHAMHKA CTPYKTYpPhl OOLIMX HHBECTHIIHI IO
AO «VY3bexnedreras» 3a 2010-2016 rr. H3 Tabuwusl BugHO, 4TO 00beM
HHBECTHLMH pacTeT U3 roaa B rod. Hoxoae (M Apyras CTOMMOCTH), KOTOpbIE
OyayT nonydeHs! B OyJyIiem, B HACTOAIIMA MOMEHT BPEMCHH HMMEIOT MCHBIIYIO
CTOHMOCTH, 4eM HMX HOMHHaIBHasf oxkwyjaeMas BennduHa. lIpHuuHamMu Takoro
pasIHYUs ABIAIOTCA:

- HeoDX0IUMOCTE MOTYUYEeHHS ITOJOKHTETBHOTO NPOUCHTA Ha HMEHOWMHCA
kanuTal. Jlaxxe ecuM JEHBIM He HHBECTHPOBAHE! B LIPOH3BOACTBO, A JIEXKAT B GaHKe
Ha JENO3MTHOM CYETE, IO CO BPEMEHEM OHH BO3PACTYT HA BEIWYMHY [IPOLEHTHOM
craBkd. Mcxoas u3 3roro, 10xoAel HeoGXOAHMO CPaBHHBATh C WHBECTHIHAMM,
YBEJINYEHHAIMH Ha DTOT IIPOIICHT;

- HeOOXOAUMOCTh yuyera HHQUIALMH, KOTOpas IPUBOAMT K O0ECLICHMBAHMIO
JEHer ¢ TedeHHeM BpeMeHH. [Ipu uHIANMKM depe3 rof WIK JBa Ha TO XKe caMoe
KOITMHECTBO jeHEer MOXHO OyfeT KyNUTh MEHBIIee KOAHYECTBO ToBapa, dYem
Ceroans,

- HeoOX0AHMOCTb y4dera PHCKAa TOr0, Yr0 HHBECTMIHW IPHHECYI XOXO.X
MEHbILIE OKH/3EMOI0 HIIH He OKYNATCS BoOoDILe.

Moxno ckazate, uro 1000 cyM Joxojaa, OXKHAaeMble B OyaymieM, HMEHOT
LIEHHOCTb MCHbLUIYO, 4cMm peanbHbic 1000 cyM, umerowmmecs cerojans. Jas
COMIOCTABNEHUA <«OKHUBBIX» JieHeI' € JeHbraMH «OyayllMMH» MCIOAB3YeTCA
CHEUHANBHBIH YKOHOMHUYECKUH TIPUEM, HashIBacMbli OUCKOHMUPOGAHUEM.
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Tloctpoerne dopMyn I pacdeTa JUCKOHTHPOBAaHHBIX  CTOMMOCTCH
JIOCTAaTOYHO TIPOCTOE. YUHUTHIBAs IIOJNOKUTCIALHBIH TMPONEHT Ha BIIOKEHHBIH
KamuTal npu 0aHKOBcKoH cTaBke r =/ 0%, MBI MOMKEM PacCUHTBIBATH Ha TO, 4TO
100 cyM, monoxeHHwe B OaHK ceffuac, MJODKHBI BEpPHYTBCH Yepe3 Tod €
npupanienueM 10 cyM nHpIMH ctoBaMu 110 cyM, KOTOpsIe MBI 0XXKHIaeM TIGIY4YHTh
uepes ToJ, B TekylMit MoMeHT paenel 100 cym [100-1+0.1]. Yepes npa rona
nomyunm  100-(1+0,1)=121 cym n Ttak ganee. CrnenoRaTenbHo, Oyayliuyio
JEHEKXHYIO CYMMY MOKHO PacCYHTars 1o (opmMyne:

BC=IC(1+1n)",
rae BC - 6yayimas geHexHas cyMma (Oyaymast cToUMocTs), cyM; JC - HacTosmias
CTOUMOCTS (TeKYILAs JHCKOHTUPOBaHHAs CTOUMOCTE), CYM; T - HOpMa JHCKOHTa; n -
4HCIIO JIET, 33 KOTOpoe MPOW3BOJHICA CyMMHpoBaHHE H0Xoja (BpeMs, tepes
xotopoe Gyaet noiygena bC).

Ouenky Oyayiux J0XOA0B B JCHBIAX HACTOSLICTO BPEMEHH HA3BIBAIOT
meKviyeli OUCKOHMUPOGAHHOU Cmoumocnblo. 3Has OVAYIIYI0O CYMMY H CTaBKy
MPOIICHTA, MOXHO ONPENCNNTh TeKYHIYIO (CospeMenHylo) IVICKOWTAPORAHHYIO
cTonMocTs moboit 6yaymeit cymMir BC o hopmyse:

HC=-2C_ wnu IC=BC(1-1)".
L+

MpoxuTenn 1, ¢ TOMOIIBI0 KOTOPOTO yPARHHMBAIOTCS HACTOSIHE H Oyayime
CTOMMOCTH, Ha3BIBAIOT k03hpuyuenmonm OUckonmupoganus. PacdeT ero BETUIHHBI
¢ TIOMOINBI0 TIPEACTARNCHHEIX (hOpMYJ TPYHIOEMOK, TOYTOMY CYUIECTRYIOT
CHCIMANLHBIE JHUCKOHTHBIE TaOmHWIBl, B KOTOPBIX TIOKa3aHBl  3HAYCHHSA
K03 (DHIIMEHTOB AWCKOHTUPOBAHHS B 3aBHCHMOCTH OT BPEMEHHBIX MHTEPBANIOB U
3HAYCHHN HOPMEI IMCKOHTA (IIPOLICHTA).

s Bcex moxonos (1) 3a mepHod CYUIIECTBOBAHHSA KaIIMTAIBLHOIO MPOEKTa
MEKYUIVIO OUCKOHMUPOBAHHYIO CPIOILMOCTT OTIPEACTIIOT CyMMHPOBAHHEM JI0X0a
32 Kaykbli TOx!

AC(=AC(AD=ACN2)=...+ IC(An) = Y ACA,...n),

rae AC(A1), AC(A2), ..., AC(Al...n) - Texymas AMCKOHTHPOBAaHHAs CTOMMOCTh
IoX07a, Mo.Ty4aeMoro yepes 1,2,. .., 1 11eT.

Ecmn wmBectnnum (M) Taxoke pacopejeneHbl BO BPEMEHHW, TO €cTh
OCYHIECTBJIAIOTCA B TEYCHHE HECKOIBKHX JIET, T0 HEOOXOIUMO OUCKOHTHPOBATH U
KX BEeJIMUMHY:

JC(H) = IC(HM1) = ICM2) = ...+ AC(Hn) =Y. AC(H.....n).

OcHOBHEIE HOKa3aTeNd JIKOHOMHYECKON 3G eKTHBHOCTH  MHBECTULHH
cTpoATCs Ha 0ase TeKyileH JICKOHTHPOBAHHOH CTONMOCTH.
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Yucmasa OUCKOHMUPOGAHHAA cmoumocmn orpegesIeTcs myTeM
COTIOCTARJIEHNMA  BEMWYMHB  UMCXOOHBIX  WHBeCTMIMI ¢ o0me#i  cymmoi
JUCKOHTHPOBAHHLIX AEHEXKHLIX MOCTYILIEHUH OT HHX.

JonycTuM, HMeeTcs NpPOTHO3, YTO UHBECTHLMA OYIeT TeHEpHpOBATHL B
TEUEHHEe » JeT ToHOBble goxomsi B pasmepe A1, 12, ..., In. Oomm#
JIUCKOHTHPOBAHHBIH  J0X0A (MX TCKYINYHO IHCKOHTHPOBAHHYIO CTOHMOCTB)
PACCUUTBLIBAIOT N0 opmyJic:

A,
A+r)"
Ecnm cpaBHHMTH 3Ty BeJMYHUY C TIEpBOHaudaibHBIMH HHBecTHIHsMH (M),
TOTYyIUTCest GopMYTa pacueTa JUCTON UCKoRTHpoBarHol cTommocTu (UJIC):
YAC=AC(1)-H.
Quceunno, yro ecny UHAC > 0, To uHBCCTUIY NPHBCCYT 3KOHOMHYCCKHI
athhext, a npu YAC < 0 nonoxutensHoro 3dgdekra He OyieT.

Ilpx cpaBHEnMM paiIMYHBIX BAapHAHTOB WHBECTHLHMH, Oolsiee IddexiuBeH
BapHadT ¢ Gonsummm Y/C.

JCH =73

Ecnu TIPOCKT NpennojaractT WHBECTUPOBAHNE B TCUCHHE HCCKOJIBKHX JIET, TCO
YUCTYIO JMCKOHTHPOBAHHYIO CTOMMOCTE OLPCHCISIOT CIACYI0IINHM 06pa30M:

HAC = ACH) ~ ACHD).
rie ACH) - texkywas JUCKOHTUPOB3HHA#  CTOMMOCTH  MHBECTHIMIA,
OCYILICCTBIISICMBIX B TCUCHME 72 TICT.

YacTo craydaercss TdaK, YTO B TCPBEIC TOMH (QYHKITHOHMPOBAHUS TPOEKT
LUPHHOCHUT YOBITKMA (HanpHMep, IO TEXHOMOTHYECKMM [IPHYMHAM HIIH  H3-33
HeZocTaTka onbrTa). Tlpy onpegeneHHH YHCTOH NHCKOHTHPOBAHHOM CTOMMOCTH
ITH YOBITKH TaKKe HeoOX0OHMO TMCKOHTHPOBATE.,

Onpesensis  YUCTYO JMCKOHTHPOBAHHYIO CTOMMOCTB, HEOOXO:MMO 1O
BO3MOKHOCTH YYHMTHIBATE BCEC BHAMI TOCTYIUICHHUIT, K2K TPOH3BOJNCTBCHHOTO, Taxk i
HCHPOW3BOACTBEHHOTO XAPaKTepd, KOTOPBIE MOTFYT OBITH CBS3AHLI ¢ JAHHBIM
HHBECTHUMOHHBIM TPOCKTOM. Tak, CC/M 1O OKOHWAaHMH TICPHORA peaiM3ar{in
IpoexTa (II0 HCTEYEHHH CPOKA HCMOAb30BAHHA OCHOBHBIX (DOHNOB) ILNIAHUPYETCS
MOCTYIUIEHHE CPEIOCTB B BUAE JHKBWIAIMOHHOM CTCHMOCTH OGOPYIOBAHHS, WM
BBICBOOOXKACHUA HacTH 0OOPOTHBIX CPEUCTB, MX BCIUUNIIA TAKKE AOMKHA ObITh
yuteHa, OHM YUUTBIBAIOTCA, KAK JI0XO0dbI COOTBETCTRYHOLHX HepHoaoB, [TpH yroM
B Popmysie YJIC nosBssieTCs CUIE 0HH NIEMEHT:

YAC = C (A) + AC (0C) - AC (W),
rae OC - AuKBHIAIHOHHAS CTOMMOCTh 00OPY/IOBAHMS M PAIMEP BRICRODMK TACMEIX
0OOPOTHHIX CPEJCTR, CYM.



Takum 00pa3oM, JaHHBIH IIOKasaTens oTpa)caeT AOXOHA TIPEINPHUATHA B
CHYY4ae TIPUHSTHS TOTO MM MHOTO MHBECTHLMOHHOTO TpoekTa. Ou agJMTHBCH BO
Bpemenu, TO &cte UJIC pasimyHBIX [IPOCKIOB MOXHO CYMMHPOBAlk. JTO OYeHb
BajKHOE€ CBOHCTBO, BBHIAENAIONIEE NAHHBIA KPUTEPHH W3 BCEX OCTAIBHBIX U
TI03BONAIOILEE MCIIOAB30BATE €I0 B Ka4CCTBE IIPHOPUTETHOTO.

BTopoii 10 Ba)HOCTH NOKA3ATENL YKOHOMHUIECKOH 3¢ HeKTHOCTH HHBECTHIIMT
- sHympentsas Hopyma penmabensnocmu (BHP): matematuuecku sto pacuernas
HOpMa JMCKOHTA, IPH KOTOPOH NOMy4yaeMble OT IPOEKTA JOXOAhI CTAHOBATCH
PaBHRIMHM 3aTpaTam Ha MpoexT. B npocTelilieM clydae ¢e MOXHO ODNpefeTHTh KaK
CT4BKY HpPOLEHTA, MPH KOTOPOH 4MCIas AMCKOHTHPOBAHHAA CTOMMOCTH PaBHACTCA
HYJK!

BHP = r (%), ipu xotopom YJIC = 0.
Hcxous U3 BHyTpeHHeH HOPMBI PEHTA0ENbLHOCTH, MOXKHO CleNarh jsa
RAKHLIX BLIBOAA, KACAOLMXCA 3G DEKTHBHOCTH HHBECTHIMI,

Tabauya 5
HAunamMuKa cIpyKiypsl MUBECTHUMA B OCHOBHOH KanuTaJ no AQ
«Ysmedreras» 3a 2010-2016 rr.

Ne Hoka3zareau Eaun. | 2010 | 2011 [ 2012r. | 26131. | 2016r.
n/n wimep. | I. I.
1 | O0wmui 06nem % 100 1 100 | 100 100 100

HHBECTHUHH B 0CHOBHGH
KallMTaJl o 0TPACIH

AO «¥Y3bexHedTeras»
W3 aux 1 ]
Kunuiga % 2.1 2.3 22 % 13 102
Hesxunle 314HMA U % 31.3 | 39,5 | 362 326 274 |
COOPYKEHUA
Mauuse 1 % 129 | 1781 423 | 351 {7206
obopydoBanye |
[Tpouue % | 537 | 403 | 193 | 277 | 425 |
2
B tom yucie 1 |
2 [AO | f
«¥Y3auedrerasiodbrua» L \
O6umit ofbem % | 100 | 100 | 100 | 100 | 100
MHBECTMHIHNA B OCHOBHOH ] i ,
KalHTAI 1 |
s mux L :
Keomua % | 1,9 1 29 1 22 0.9 0,1 |
Hexubie 30K 1 % | 363 ] 358 | 329 | 248 | 235 |
COOPYKEHHI L ‘ f
Mauiiint # 000pyI0OBaLAe Y% i¥18,3 26,7 429 1 397 304 |
Clfpowse % [ 435 [346 [ 220 [ 346 | 460




(3 AQO «¥Y3Tpancras»
O6nmit 00beM % 100 100 100 100 100
HHBECTHIIHH B OCHOBHOM
KarmuTan
{ M3 ax
| Kunna Yo 0,3 1,3 4.7 25 2.1
! Hexusible 3ganms 1 % 77,7 | 89,1 66,6 84,2 16,4
COOPYKEHHN
\ MaumHsl 1 060pyiOBaHuE % 118 5,1 21,0 5,9 10,1
Tpoune Yo 10,1 4.4 7,6 7,3 71,4
]7 4 | AO « Y3nedrenpoaykm
| Obui obbeM % |100 | 100 | 100 | 100 | 100
! WHBECTHLAN B OCHOBHOHU
Karyran
W3 uux
HKmma % 14,3 4,1 0,2 39 7.5
Hexunnie 3maitng 4 % 57,6 40,9 49,3 52,9 57,2
| COOpYKEHHS L
Maunyssl n 060py1oBaEHC % 28.1 548 | 496 42,2 353
ITpoune % 0,0 0,1 0,9 1,1 0,0

B ra6i1. 5 npoananu3upoBana qRHAMHUKA CTPYKTYPRI HHBECTHIIMI B OCHOBHOM
xarutat no AO «V36ekredTeras» 3a 2010-2016 rr.

BHP mnoxa3slRacT MaKCHMAIPHO IOMYCTHMBH yPOBCHB pacxolOB HA
TIpUBNEYEHUC (PUHAHCOBEIX pPCCYPCOB, KOTOPhle MOTYT GOBITH HCTIONIB30BAaHBI B
WHRCCTHIIMOHHOM TipoekTe. Hanpumep, eciit HHBCCTHUMM (PUHAHCUPYIOTCS 3a cucT
KpeauTa, To 3HageHve BHP noxa3niBacT BEPXHIOO IPAHUWLY YPOBHS NPOLCHTHOU
IUIATHl 34 KPeIMT, MpPeBHIIEHMe KOTOPOro HeTaeT MNpoeKkT yOBITOYHBIM,
VIHBECTHLMH C BLICOKOM BHYTpeHHeH HOpPMOIl peHTabenbHOCTH (OKYITAaeMOCTH)
Gy ayT dhOEKTHEHLL JaKe €CIIM UX TTPOGHHAHCUPYIOT 38 CUET «JOPOTHX» KPE;IHTOB
— co craBKoH MpoleHTa, noxodsimieid Ao yporHs BHP. Manosddektuprnie
TPOeKTH TAKMX JKeCTKHX YCIIOBUH KPeOUTOBAHUS He BRIIEPKAT. ‘

Taxum  o0pazoM, TMOSBIASETCA BOIMOXKHOCTH  CPABHMRATE  PA3IMUHKIC
BapHaHThl MHBECTHUUMH 110 HMX YCTOHYMBOCTH K VCIAOBMSIM (DUHAHCHPOBAHMAL
Ceiiqac, KOTZ2 KpeQUTHbIE CTaBKH CHJIBHO KoOJebmotes, seqnauHa BHP
mpuobperaeT 0co0y1o BaxkHOcTs. CKaxeM, M3 IBYX HHBECTHIIHOHHEIX JIIPOEKTOB CO
sHauenuamu BHP 50% u 30% nepsriit Oyxuer Gosee yeroiigmeeiM, nbo maer
HpUOBLIE, 42XKE €CJTH CTOMMOCTh KpelHTa JUT €To (PHHAHCHPOBAHHS HCOKILIAHHO
rozpacTeT 40 49%. Btopo#t npoexT cTaHosuTcad HedhPeKTHBHLIM yike JIpH
4 TIHAHCHPOBAHUH 33 CHET KpeJAHTa Co CTarRKOH 31%.

JTroboe npeanipusitTHe (GUHAHCHPYET CBOKO OEATEIBHOCTb, B TOM YHCIE H
HHBECTHIIMOHHYIO, H3 PAa3IMYHBIX HCTOYHUKOB. B kauecTse IUIATHL 33 [0b30BAHHE
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ABAHCUPOBAHHLIMKM PUHAHCOBLIMU pecypeaMut (COOCTBOHHBIMM M 3aeMHBIMK) OHO
YIAAYMBAET NPOIEHTHI, AUBHACHABL, PA3THYHOIO poja BO3HATpaKAeHUA u T.0. B
ITOM CMBICIe, Jaxe COOCTBErHbIe ACHbIU MOXKHO YIIOUOOHWTH 32€MHbIM, 14K KAK HX
oberyxuBaHie TpebyeT ONMpeieleHHbIX PACXO0B (aHATOTHYHO [U1ATe 3a KpejuT),
[NokasaTens, XapakTepM3ymoulMH ypoBeub ATHX PpacXOiOB, HA3bIBAETCA LCHOH
apadcupoBaunoro kanurana (CC). OH orpaskaeT ciiosuBUIMiicS Ha TIPEANPUATHH
MUHHMYM BO3BPATa HA RBIOXKCHHBLIL B €ro JeATEILHOCTE KarmuTajl — ero
MHHHMMAJbHO AOMYCTUMYHO PeHTAOCIBHOCTL. Eciu peHTabenbHOCTh OYACT HHXeE,
TO TONY4eHHOH UpulbimM OyAeT HeAOCTATOUHO jAake Aia  o0cnyXupanus
HMEOLLEl0CH KalHuTana (0 LPOHM3BOACIBE 3/€Ch 'OBOPHTb YKE He [PHXOAHTCH).
[{ena asaHCHPOB4AHHOrO KanMTana (B MPOUEHTAX) paccuMTbiBaeresd no Qopmyste
cpeaneil apudmeTHHECKOH B3BELICHHOH M3 PACXOjO0B Ha OOCTY}MHBALHE BCex
HCTOUHHKOR jIEHET.

Bropoit BmiBO7, kacatonmiica BHP, cm#3an  uMensio ¢ newoit
QBAHCHUPOBAHHOTO KanMTamd. DKOHOMHHMECKHIl CMBICH 35eCh 3aKI0UaeTCs B
crenyronieM,  JrO0ble  pellieHHs  MHBCCTUMUMOHWROIO — Xapaktepa  OyIyT
3QPEKTUBHBIMYU, €CIM UX BHYIPEHHASL HOPMA OKYHACMOCTH HE BWIKE TEKylero
3HayeHHus nokasarelst CC (WIM LeHsl UCTOYHUKA CPEJCTB MM ASHHOIC [IPOEKTa,
€CIM OH UMEET €AWHCTBEHHEIN ucrouauk). Jpyrumu cnosamu, eciau BHP < CC,
2 eKT MOKCT BHITH MOMAYUEH IHIB TIPH JICIIEBOM KPEaUTe (AeuicBiie 00bIMHOro
AN IPCANPUATHSA); B MOOOM Cliydae 3TH HHBSCTUUMM HC MOryT ObiTh OpPU3HAHBL
»QEKTUBHBIMH, TaK K4K IPAKTHUECKH HCBO3MOXKHO MNONYYHTb JeHBIM {10
IPOUEHT HHKE 0GLIYHOTO.

Pecuybouka V3bexkucrad ABlgeTCH dKTHUBHBIM YHACTHUKOM
MEKAYHAPOAHLIX OTHOWIEHHH, H 33 NOCHegHUE HACCKTUIETHS HOpeycnena B
peanu3aldy KPYIHbIX [HPOSKTOB ¢ MCII0NB30BAHUEM MEKIYHAPOIHBIX HCTOUHHKOB
duHAHCUPOBAHUA. AHATA3 HCTOYHUKOB (MHAHCUPOBAHWS HHBECTHIHOHHBIX
NIPOEKTOB AOMKEH MMPOBOIUTHECA «I10 BEPTUKANH»: OT HCCIICIOBAHHSA MAKPOIKOHO-
MHUYCCKOr0 TMOTeHUHANa Crpadbl 0 KOHKPETHhIX ¢IOpM  MHBECTHIMOHHBIX
pecypcor, KOTOpoie MOTYT OHITE  MCHONB30BAHBI A8 (HHAHCHPORAHUS
MHBECTUUMOHHBIX IPOSKTOR,

Kpome Ttoro, TomxHbI OBITH YYTEHBl CHeIYrOLUHe WeJICBble HaIpaBICHHs
aQHAIM3a HCTOYHUKOR QUHAHCUPORAHIS HHBECTULIMOHHETX IPOCKTOR!

* aHanus3 odulero cocraBa HCTOYHHKOB, IMOA KOTOPBIMH Mbl ITOHHMacM BCC
TEOPETHUECKU CYIHECTBYIOIUNE UCTOUHUKY (PUHAHCAPOBAHHS HHBECTHHHOHHLIX
MPpOEKTOB;

* AHAIU3 TOTCHIMANBHBIX HCTOUHHKOR, TO €CThH TOH 4acTH OCIHEro CocTara
HCTOHHUKOE, KOTOpad OOBEKTMBHO MOXeT ObITh  HCHONBL30BaHA  [UIf
GUHAHCUPOBAHUS UHBCCTHMIMOHHBIX UPOCKTOB (BKIOUYACT, KAK (PAKTHHCCKHA
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UCTIOMBL3YCMBIE UCTOYHHKY, TAK W HEHUCHONh3YeMBIC 110 CyOBeKTHBHEIM TIPUYMHAM
WCTOYHHKH );

* aHanu3 (PAKTUYECKH HCLOB3YeMbIX MCTOYHMKOB (hMHAHCHPOBAHHS
HHBECTHHMOHHEIX [TPOEKTOB.

Ucrounyxamy ¢uHancHpoBalus Uit KpyMHBIX HedTera3oBbIX MPOEKTOB B
V30exncTane TOTEHUNANBHO MOTYT CTaTh:

a) MeAHCOYHAPOOHLIE KOHCOPYUY MBI DAHKOS.

SlpkuM TIpUMEpPOM OIBITa TIPUMCHEHWSl J@HHOTD crocoba (hHHaHCHPOBaHUA
SIBJIACTCS COTTIANEHHE MCWKIY KOMIOaHueh «J IVKOUJI Osepcus YVibewucran Jitoy
U MEKIYHApOIHBIM KOHCOPLUHYMOM OAaHKORB Uil MPHBJICYESHU KPeuHUTa B pazMepe
1o $500 mna. [JanHei# KpeouT HanpapjieH Ha (JUHAHCHPOBAHHWE MHBECTHUHHOHHOH
IpOrpaMmbl Mo paspaboTke MecTopoxaeunid KaHmabpIMcko# rpyilbt H YBEIHUCHHIO
nobeiyy Ha yyacTke Xaysak-llanni. B cocTaB koHCOpPHHMYMa BOIWIH TakHe
OpraHu3anMy, kKax Asnatckui Oank passurus (ADB), Uenamckuit 6ank passurtis
(IDB), Kopeitckuii Gank passurus (KDB), BNP Paribas (Suisse) SA u Credit
Agricolec CIB. TpaHild KoMMepUYecKuX OaHKoB OymyT fOKPBIBATLCS IapaHTHSIMHU
ADB u MHOr0CTOpOHHEr0 AreHTCTBA (10 MHBECTHIHOHHBLIM rapantusm (MUTA),
BXOJsiETo B rpynny BeemupHoro Banka.

) npstible UHOCMPAHHbIE UHEECHTUYULL.

Vibexuctan 1o 156 WHBCCTHIMOHHEIM TpoekTaM ocsoun B 2015 T, mHO-
CTpaHHBIX HHBECTHLHH B o6heme $3,534 mipn HanGonsmwii 06beM MHOCTPaHHbIX
WHBECTUIUH 110 35 nipoekTaM - $2,29 MIpa OCBOMHO B TOTUIMBHO-IHEPTCTHUCCKOM
cektope. M3 HuX mpsMble MHBECTHIIMH 3apydexHelx KoMmnarmit $2,07 wpx,
BIIOKEHHBIE B 15 1poekToB HedTerazoroil oTpaciu. Pocenitickas HK TYKOWII»
B 20135 r. muBectuposata $587.2 M. B peanusaumio asyx CPII B Vibckuctane
o01nei cTouMocTsio 6onee $8 Mip

Kurajickas CNPC  npuctynmia K CTPOMTEABCTBY  YETBCPTOIl  JIMHHU
y30eKckoro yuacTka rasonposona «lleHTpaibHas Aszus - Kutail» oOruei
CTOMMOCTBIO $800 MitH.

8) MeHCOVHAPOOHOE NPOEKMHOE (PUHAHCUPOBARUE. ;

V3GekucTan obmagaet OGOMBIIAMH 3aMacaMt YI1eBoopogoB., OIHO U3 CaMEBIX
KPYTIHBIX MecTOpoXJIcHHH rasa Cypruts pacnoTokeHO Ha TeppuTopun Pecy6nu-
xu Kapakaumakcrat. s npoexra o erponrensersy Veroprekoro I'XK Ha Gaze
OarHOro MecTopoXiacHUs TpeGoBasiock dUHaHCHpOBaHWEe B passmepe 2.54 wipa
aonn. IloaToMy Uit OCYMIECTBACHHS MPOEKTa ObIIo ApHIATO penleine o0
OPrAHH3AIMH MEKIYHAPOIHOTO HPOEKTHOTO (IHHAHCUPOBAHHA M IIPHBICYCHWH
2 KpYTIHRIX HHBECTOPOB B JIHIE MEXKAYHAPOHbIX OaHkoB. ITakeT QrHaHCORRIX
JoxyaenToB BKAovaeT 1 mupa moiin. KopeHckoro 3KenopTHO-MMIIOPTHOTO OaHKa;
250 mam. mour TocyaapceTBeHHoro GaHka passurist Kurtas; 125 M. jJomn.
Asnarckoro Oanka pazsuths; 100 win.  monn.  HayuonansHoro aHka
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Yi6exuctana. CTpaxoBoe IOKPRITHE [pegocTaBneHo B pazmepe 8§00 Miud. nost. co
cTopodsl KopeHckolt xopriopallyd TOproeoro crpaxosaHus, 140 mnH. jomd. -
wenckor EKN u 124 mua. jomn. repmanckoro Hermes.

2). Dond pexoncmpykyuu u pazsumus Vibekucmana v kommepueckue GamHKu
Pecnybauxu Vibexucmana.

0) cobemeennvie cpedcmea npeonpusmuu AQ « Vibeknepmezazy.

Y3bexucran, Kak M ApyTrHe CTPaHbi, 3aHHTEPECOBAH B AKTHBHOM YYacTHH B
1poLCcCax MEXAYHAPORHOIO COTPYAHHYECTBA ITOCPCACTBOM MeXKIyHapOIHOH
HHTCTPaUHK U pasaencHus Tpyaa. OTcrofa HeobXxoIHMOCTs OCYIIECTRICHHA pAld
34KOHOJATENBHBIX, OPraHMIAIMOHHBIX M TeXHHYECKMX Mep 10  CO3JaHMIO
COOTBETCTRYIOUIEH Cpefbl B [IENMX OPUBICYeHUT WHOCTPAHHOIG Kafn#uTrata. 310, B
9aCTHOCTH, Kacaerca u HeTerazoBoro CeKropa.

B ueasx cosganus OnarorpHATHRIX YCIOBHH A8 NPHUBICYCHUA IIPAMBIX
HHOCTPaBHLIX UHBCCTHLNH B HedTerazoBoiil CEKTOP B peclyOniKe OblIH PHHSITHI
3aKoHOAATeNbHbIe aKThl «O0 HHOCTPAaRHBIX HHBECTHUHAX», «O rapaHTHAX U
MEpAX 3allMTHl [IpaB  HHOCTPAHHBIX UHBECTOpOB», «(O0 WHBECTHITIOHHOMN
JeATeNsHOCTRY, 3akonnl «O geapax» U «O corialgeHusax M pasiesie IPOAYKIHI».
B uensx mossiuerMs 3G¢exTHBROCTH reonoropaseegoussix pabor, ysennuenus
00bEMOB Pa3BEUAHHBIX 331ACOB YIVIEBOAOPOIHOIO Chipbs U CO31AIINsA Oaropuar-
HBIX YCNOBHI Ans NPUBICYCHMS IIPAMBIX HHOCTPAHHBIX MHBECTHLHH B
Hedreraszopniii cexrop B 2000 r. Ostn w3naw VYxas [lpesugenta PecryGnnkn
Vabekueran «O Mepax 10 HPHRISHEHUIO MPAMBIX HHOCTPAHHBIX HHBCCTHUMIL B
paseeaxy u Jo0blay He(TH ¥ Ta3a», KOTOPBIH SBUICS OCHOBOIOTAraOIINM IS
KOHTPaKTHBIX  B3aUMOOTHOMIEHMH W  KOHHECCHOHHOH J€ATeIbHOCTH  Ha
TEPPUTOPUU peciyOIMKH.

B BBLIULETIEPETHCHEHHBIX HOPMATHBHO-{IPABOBBIX JIOKYMEHTAx
NpeiycCMOTPEHEl  YeTKHE IPONCSIYpPBl [0 pasBeike W pa3paboTke 3anewxei,
OrPaHHYEHHMIO HA OTMEHY [IPAB MO HCIONL30BAHHIO HEIpP, ONpPEAeeHL! IIpapa U
00sg3aTe/IbCTBA HHBCCTOPOR [IPH TMOJIB30BAHHH YTIIEBO0PONHBIMU 3aIeKaMH U
JPYFMMH MUHEPATBHEIMU pecypcami. B 2005 1. BBeied B 1eficTBHE BakHbI 1/
CTHMY.IUPOBAHAA UHBECTHUMOHHON AestenbHOCTH 3axoH «O 10MOMHUTENBHBIX
Mepax [0 CTUMYIMPOBAHWIG [PUBICYSHMA NOPAMBIX YACTHBX KHOCTPAHHBIX
HHBECTHIMHY, CYIIECTBEHHO PACUIMPAIOMUI MacIuTaOk UIPUMEHEHHA HATOIOBbIX
¥ HHbIX 16r0T. COrmacHO 3aKOHY. NIP3BO HA JIBFOTHI MONYYHIM IPEIIPHATHS, B
YCTaBHOM KalMTajie KOTOPLIX N0/ HHOCTPAaHUBIX kommaHui He mexee 50%.
Jlbrothi fipeayCcMaTpHBAIOT OvBODOIKIACHHE OT VILIATHI Hanora Ha IpHOBLIL 1O
OCHOBHOH JESTENBHOCTH M HA MMYIUECTRO, OTYUCICHUE B NOPOXHbHL (oul, i
piala apyrux OrojukeTHbIX BheimAaT. KpoMe Toro, YOBITKH OT OCHOBHOH
ACATEARHOCTH, BO3HUKAMIME Y cosaaBaembix CI1, mepesocstes Ha cpok o 5 aeT
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PABHBEIMM JOTIAMM U1 TIOTAUICHHA 3a cuYeT NPHOBUIM B TOLBI, CHENyIOMIHE 3a
OTYETHERIM TICPHOJIOM, KOTJIa IEATCILHOCTD ObLIa YOBITOUHOH,

HeobxoamMo  Takke OTMETHTL 3akoH «O  TapanTusx WHOCTPAHHBIM
HMHBECTOpaM», KOTOpBIH NpelycMaTpHBaceT 3allUTy WHOCTPaHHBIX MHBECTHLMH B
tegenne mocnedyommx 10 ner mocnae HMHBECTHPOBAaHWS OT M3MEUCHHH B
3aKOHOJATEILCTRC, YXYAINAMHX YCIOBUS HHBCCTHPOBAHMSL.

WHocTpaHHble KOMIIAHWH, TPUBJICKAEMBIC MJIsI BCICHMS NOMCKOBBIX H
pa3RcHOUHBIX pabot Ha wedTh ¥ ra3, oOcROOONAAIOTCS OT!

® BcCX BHIOB HAJOIOB, OTYMCJICHMI M IaTexed, [IeHCTBYIOWIMX HA
TeppuTophn PVY3, Ha MeproA NPOBeACHHS T€0I0TOPA3BEI0YHEIX paboT;

® TAMOXKECHHBIX fUIaTekedt mpu uMmmopTe ofopynoBaHWA, MaTepHallbHO-
TEXHHYECKMX PECYPCOB M YCAYT, HEOOXOMMMBIX JUIi NPOBCACHMS ITOHCKOBBIX,
PA3BEOYHBIX ¥ JPYTUX CONYTCTBYIOMHMX paboT.

CoBMecTHBIE MpeanpuATHA No fo0blde Hedrd M rasa, odpasyembic ¢
y9acTHeM  MHOCTPAHHBIX — KOMIIAHMH,  OCYILCCTBJISIOIINE  TOHCKOBBIC M
pa3BeToYHbIc padoTel HA HCPTH U I'a3, OCBOO0KIAOTCS OT:

4 ynnaThl HajoTa Ha NpUOBLIE CPOKOM Ha 7 JeT ¢ Hadaia OoOban HedTH H
rasa. Ifo MCTCYEHMIO YKa3aHHOTO CpOKa CTaBKa HAJOTa Ha NOXOI YKa3aHHBIX
COBMECTHBIX UPEONpHATUH ycTaHaBmuBaercs B pasmuepe 50% ot meifcryromei
CTaBKHY;

¢ yIJ1aThl HAJIOTa HA MMYLIECTB0 M Ha JOXOJbI MHOCTPANHEIX YYaCTHHKOB OT
JTOTIEBOTO YYACTHS B COBMECTHLIX MpeNNpHsTHAX;

¢ oOsarensHod NPOJakU YacTH  BaMIOTHOW BBIDYUKH OT  peasiv3aliuy
TIPOTYKINY, TOIYYeHHOH B pe3ynpTaTe AedTenbHocTH o nobude u nepepalGoTke
HedTH M Taza, HAa NCpHO BO3MEUICHUS BIOXCHHOTO KamnTala Ha MOWCKOBRIE M
pa3BenouHble PadoThI.

B nemax nanpHSHIOIEro COBEPLICHCTBOBAHNS IeJIOBOH CPeinl H CO3JaHMA
MaKCHUMalbHO  OJaronpHSTHOrO  HHBECTHLUHOHHOIC  KIMMaTa,  MOBBILIECHMS
HPO3PAYHOCTH  JCHTESILHOCTH OpPraHoB FoCYHAapCTBCHHONO M XO3sHCTBCHHOTO
VIIpaB;ICHU, H KOPCHHOTO YJIVUUICHHS Ha JTOH OCHOBE YCNOBMH ;I RCICHHA
TIpeAfIPUHMMATENECKOH  NeATeJbHOCTH, CO3JaHWs HOBBIX pabouMx MecT H
VBEIIHYEHHUS 3aHATOCTH Hace/IcHAS B YacTHOM ceKTope YKoHoMmuxd 7 arpens 2014
r. npunst Yka3 Ilpesnnedta «O 10TONHUTENLHBIX Mepax Mo JajibHeHuleMy
COBEPIICHCTBOBAHHIO MHBECTHLIHOHNOTO KIMaTa 11 1es1oBok cpeapl B Pecriydnnke
Yabexkucrtan».

B VisBexucrane pazpaboTana cucTeMa GOpMUPOBaHHS HHRCCTHIMOHHBIX
P/ I0WKeHRI, OfpeienIoInMH NIPUHLIAII KOTOPOH OPHEHTHPOBAH HA CHHIKEHHC
pPHCKOB  AOTEHHNMaIbHBIX  HHBecTopoB.  OCHOBHOH  ylop  ciejlaH  Ha
pedopripoBaHEEe (YUHAHCOBOH CHCTEMBI U YIIPOINCHME MPOLIETYPB! IPHBJIECYCHHUA
HHOCTPAHHBIX MHBECTOPOB, Ha (POPMHPOBAHHE KOMMEPHECKH HPHBIEKATEILHOTO

23



TEHAEPHOTO MOPTHENT HPe I I0KEHUH, BKIHOUAIOIIETO NEPCMeKTHBHbE HA HediTh U
ras TEPPUTOPUM H YHKE [10ATOTOBICHHBIC K pa3paboTKe MECTOPOKICHHUS.

[lpuopHTeTHEIM HANPABIEHUEM [PUBICUCHUA WHOCTPAHHBIX HHBECTHLMI
ABAAeTCA yrIybleHHe nepepaboTKy VINEBOAOPOIHOIO ChIPhH, B CBH3H C YeM HH-
BECTOPBl MOTYT Y4aCTBOBATH B peAlU3alUU HPOEKTOB NO HUHTeHCU(uKaiimmn
Ao0etuy HedTH, Ha UIHTENBHO pazpabaThiBAEMBLIX  MECTOPOX/ICHHIX B
Depranckom n CypxauJadpbHHCKOM PErHOHAX, fI0 YBEIMYCHUIO NPOM3IBOJICTBA
CHKMDKCHHOTO Ta3a Ha MyOapekckoM [1I3, mo BeIycKy roroBbiXx TOBapOB H
w3genui u3 npoaywunn Ulyprauckoro KX,

Komnanus «Y3bexdedreras» rorosa K AajbHEHLIEMY COTPYJHMYECTBY C
HHOCTPAHHBIMH KOMIIAHHIME.

Mexayiapoas BoicTaBxka ¥ KoHbepeHuus OGU 12-14 maii 2015 r. - 9710
3HAYMMOC cOOBITHE B Kalenaape (rarMaHoB HeTerasoBoi oTpaciu Mupa, Jld
KOTOpbIX cTato Ao6poli rpajdieli exxeroHo BCTPEYaThCs B CroMile Y3bexucTa-
Ha, O1l&Gas Uzbekistan 2015 8 HBK «Y23xcnionentp».

B Hactosmee BpeMms B ¢TpaHe Bee GOMBLIC BHUMAHNA YACHACTCS pealnsalliu
MHHOBZUMOHHEIX  IIPOEKTOB, MOJEPHU3AUMM  CYUIECTBYIOMIMX  SIPOM3BOACTB.
CooTBETCTBSHHO, AMANOr CHELMAaNTUCTOB BRIXOJUT Ha HOBRI ypopenb u tpebver
MaKCHMa/IbHO 3D PEeKTHBHOIC 110,1X014.

Ocoboe BuuMmanue K rposejicHuio QGU rtpaasmumonso yjenset guarmas
HererazoBoii  orpacam  Ysbekdcrana  —  AKOMOHCPHOC — OBWIECTBO
«Y3bekHedreras», y ee cTeHaa Beerda HaOMIOMalOTCS AKTHBHBIE TUCKYCCHH U
00CYKIAERHUA. ITO CBA3AHO € IIOCTOSHHON pealTH3aliHCH NepCeeKTHRHEBIX TPOEKTOR
M 331124, CTOAILMX Ce'0IHA lieped HAlfuOHAIbHbIM XOJNIWHIOM. B pamMxax HcI1oiIHe-
nua Hocranopucuus [Ipesuiedta «O JOMONHUTENBHEIX Mepax [0 JaTbHeHIIeH
peanuzaumu  Corpaulenusd ¢ pazfgese [PONYKUMH C  KOMIlaHKeH JIYKOHI
Osepcns Vibexmeran Jita », B Taumkenre 13 despans 2015 r. «JTYKOII
Ogepcns» (oneparop 3apyOexusix  ancrpuM-mpoektor OAO «JIYKOWI») u
KOHCOpuMy™ NoAaps,iyHkoB 80 raaee ¢ Hyundai Engineering (FOsxuas Kopes)
MOANHCANI KOHTPAKT Ha NIOCTABKY 000pyI0BaHHA H CTPOHTENLCTBO KaHABIMCKOro
rasoiiepepabarhiBatonero KOMILIEKCA B Yibexucrane. Kommiexc
NPOU3BOAWTEALHOCTLIO 8.1 MIPA M’ rasa B TOA MOIBOIUT HepepabaThiBaTh cepo-
BOIOPCACCOIAEPKAUIMN LIPMPOTHBIA Ta3 ¢ KaHAbIMCKOA IPYNNs MECTOPOMXIEHHH,
pactiosioxkensoil B bvxapckod odaacth, B uensSx NONYYCHHSA OYHILEHHOTO
OpUPOUIOre rasa, CraduiLioro ra30BOTO KOHJEHCATA, a4 TAKAKE KOMOBOH u
IPaHyIHPORAHHOH  cepul. AQ  «Ysbexnedreras» n  «IYKOMI  Osepeus»
pean3yoT KauamMckuii npoext B pamrax CPI1 «Kanaem - Xaysax - Hlager -
Kyuarpag». Kpome Toro, B pecnyfnnke peanu3viorcs CilelylollHe 3HadMMBIe
npoekThl:  «OpraHmsaund  nipouspoactsa rasobatiognoro o0OpyacBaHHA Ha
reppuropun CHDO3 «Hasour u «CrpoutesbciBO CEfH CEPBUCHBIX LEHTPOB 10
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yeTaHoBKe raszofamnondoro ofopysoBaHus Ha aBToMOoOMIM B peruMoHax
PecnyOnuxyt  Y30exucram», 4ro TakKe TPETyCMATPUBACT BO3MOXKHOCTH Als
nuanora B gopmare B2B. OtnuM4Hoi RO3MOKHOCTBIO B TOM Cilydae MOCILYKAT
BrIcTago4Has Iwiowaaxka OGU, rae npencrasurend HauuonansHokH Xo1auHIoBoi
Komnannn «Y3bekHedreras» CMOryr BECTH HEPErOBOPHI C YYACTHMKAMH H
[OCETHTENSIMH.

Opranusaropel  BuicTaskd  u koHtepenuun  Oil&Gas  Uzbekistan -
Mesxaynapo/iHast BeicTaso4ras komnanus ITE Uzbekistan u rpynna KomnaHui
ITE - B 9ToM roay o0saBHIH O peOpeHAUHTe COOBITHA U 0 KIHYEBhIX H3MEHEHHAX,
CBUJETE/IIMH KOTOPBIX CTaHyT, K4K YYACTHMKH, TAK M HOCETHTEIM. Y4HTHIBAA
3HAYHMOCTH MEpONpUATHH, [poBoauMbIX B paMkax OGU, H  BeICOKYIO
3Q(PEKTHBHOCTL HUX PE3YIBTATOB HA MHPOBOM PbIHKE JOObiYM M NEPEPAbOTKH
VINIEBOJIOPO/IOB, OBITO HPHHATO pPCIICHHE [aTh HOBOE Ha3BaHHE CODLITHIO C
aKIICHTOM 112 er0 MeXIyHapojHeli craTtyc u ayauropuro - Global Oil&Gas
Uzbekistan. IlepeMeHbl 0Tpas3sTcd M Ha OCHOBHOM cafTe COOBITHA, KOHTEHT U
Au3aliH KOToporo OyAyT oTpaKaTh OCHOBHYIO HAEK HOBOIO HMHIXA BBICTABKH H
xoHbepennuy. BHOBb cO3.aHHBIH cailt, a TAKXKe TIepROe MODHILHOE LIPHIIOKEHHE
OGU 6yayT 3anyuieHsl B nipe ABepHH Hadana paboTel akcro3uuuu. [lonb3oBarent
CaifTa ¥ OPUITOKEHUS CMOTYT OLIEHHTH 1IPEMMYINECTBA HOBHHOK, MCIIOdb3ys CBOH
MOOHIBHBbIC YCTPOiicTBA, - 9TO MOApOOHas MHpopMauus 00 yuaCTHMKaX, X
ACATENBHOCTH, Ipadik paboTel SKCNO3UIMH W KOH(EpCHUMH, a Al yAoOCTRa
MOCEIeHUA B TPUAMKCHUM MOXHO Oy/eT 3aperucTpUpoBaThes on-line U 3apaHee
NOAYYUTH [IPHTIACHTEALHELT OHIeT.

BMmecre ¢ Tem, HeW3iMeHHOW ocraerca rmaBHais 3ajada OGU - co3jxaBats
miarQopMy AN TPE3EHTAlHH IPOU3BOACTBEHHOIO IOTEHUHANa KOMIAHHMH,
00CYKUEHHA HOBIX MHUPOBBIX TEHICHUHH OTPaciH, 06MEeHa ONBITOM H 3HaHHAMH,
a TaKKC TIPOBEACHAA MacTep-KJIaccor ¥ Ou3HEC QOPYyMOB MEXJy MECTHBIMH
KOMIIaHHAMH H KOMITAHHAMH, IPEACTABIAIOIUMY BCEMHPHO U3BeCTHbIE OPEHIBI.

B 2014 roay cemmme 160 xommaHmii u3 Bemukobpuranud, Benrpuu,
Boernama, I'epmanun, JJanuu, Hranuu, Kaszaxcrana, Kutasa, Kopeu, [loasum,
Poccun, PympIHUH, OpeACTABHIM CBOI INPOAYKUHIO B pacCKazanu ¢ HayKOEMKHUX
[POCKTAaX, 4 TAKKE NOACTHIMCh CBOMM BHACHHEM DasBUTUS HHIYCTPHH B dopMarte
HHKECTEAYIOLUHX Pa3/IeiloB. i

Iconorus., reodusuxa, cclicmudeckoe 000pYAOBaHHE M YCAYTH, d00b™MA
HedTH K raza (rexsojgorasd M 00OpyIORaHHE), MOpCKag R00bIYa (TEXHOJOrHA H
000pV/I0BAaHHE); CKBAXKHHBI HeTsHBIE M T430BbIC: CTPOHTCILCTBO M 3KC-
nayarauus, TPaHCIOPTHUPOBKA M xpaHeHUe HedTH, He(TeNpOIyKTOB H rasa,
nepepaboTka HedTH U ra3a; He(QTEXUMHA: IPOH3BOICTBO He(TENpoIyKTOB,
CTPOMTCABCTBO OOBEKTOB He(hTAHOH M r430BOH MNPOMBIILIEHHOCTH, TpyOBl H
TpyGOUpOBOILI,  HHKUHUPHHL,  HMHCIPYMEHTBl, KOHTPOJIBHO-H3MEPHTEIbHAMN
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alnmaparypa, TeXHHKa 0€3011aCHOCTH U IIPOTHBOIIOKAPHAs 3allinTa, YKOJ0THIeCKas
0e30MacHOCTh; MPOTPAaMMHOE OOCCIICYEHHE U KOMITLIOTEPHEIE CHCTEMEI, CBA3B,
TEJIEKOMMYHHKAIHH.

OcuosHOM TeMo# o6cyxkaeHHit MexnyHapoaHoH koHdepenmuu 2015 roga
65t «COBpeMEHHBIC TEXHOJIOIHH M WHHOBAITHM - OCHOBA MOBBNUCHHSA 311EPTo-
3 dexkTHBHOCTH HedTera3oBoH IPOMBHIVICHHOCTH ¥Y30ekucrana». Lenr dopyma
COCTOSNA B PACIIMPCHUM COTPYAHMUYCCTBA HeTAHMKOB M IA30BMKOB CO CBOMMH
TOJIPAYMKAMY ¥ TTOCTABIIHKAMH.

OdunuanbHYI0 TOJIEPKKY COOBITHIO OKa3aIM: MHHHCTEPCTBO BHEIIHHX
3KOHOMHYECKHX CBs3€i, WHBeCTHIMH M Toproeiu Pecnybnuku VYiGexucran,
HaUMOHATbHasd  XOJIMHTOBas  KOMHaHHS  «Y30ekHedTeras»,  TOproso-
MIPOMBIIICHHast Tarata PecryGiinku Y30ekuceraH.

PesynpTaThl HcclaenoBaHni MokasbiBawt, yto BBII B geficTByromux neHax
Pecny6mnku V3oekuctan B 2005 roay osu1 15923,4 mapa cyM, a B 2016 rogy ator
mokasartenb coctapan 1993251 mnpa cym, T.e. yresamdwics B 12,5 pasa.

CooTreTCTBEHHO, 105151 AO «Y3beknedTteras» B BBII ctpanr 8 2005 roay
6su1a 27,4%, a B 2016 roxy »ToTt nokazaresns cocraBur 11,9%. D10 obbsicuserca
TeM, 4TO B DocicaHee BpeMms B PecnyOmmke V30eKHCTaH YBENMWYHIACH POk
ZIPYTHX oTpacieil MIPOMBILIICHHOCTH ¢ BBICOKOH 100aBJICHHON CTOUMOCTHIO, TAKHX
KaK: aBTOMOOWIECTPOCHHUE, IICKTPOHHKA, TNPOMBILICHHEIC TOBapbl INHPOKOIO
noTpebreHus], SHSPTETHKA, CTPOHMaTEpUaiILl U IpYrHe.

[pomrmnennoit npoaykuuu no Pecrrybnnke V3dekuctan B 2005 roay 6sbmo
npousBeacHo Ha 110286 Mrpa cyM, a B 2016 rojly 3TOT IioKasaTclbh COCTABHI
111267.2 Mmapa cym, T.e. yeeanuwics B 10,0 paza.

3a mocnenHee BpeMs BBIpACTH TakHe OTpacyiM  FIPOMBIILTEHHOCTH, Kak
J00bIBat0 A, obpabateiBatonas, 3MEKTPOIHEPTETHKA, TOTLJTHRHAS,
HedTenobbiratonIast, HedTenepepabaTelBatomas, ra’oeas. yroJbHas, YepHas H
IBETHAs METayprus, XMMHUYecKas H HedTeXUMHUECKas, MAIlIMHOCTPOEHHE H
MeTainoobpaboTka, PeMOHT MalHH H 000pYI0BaHUS, JICCHAS TPOMBINUICHHOCTD,
JeperoobpadaTbiBalonias, LEUTIOJI03HO-OyMaXkKHast, CTPOUTENBHBIX MaTepPHAIIOB,
JIeTKasl, TeKCTHJIbHasl, WBeiiHas, KOKeBeHHass, MeXoBad, 00yBHasd, IHILEBas,
MsCHas U MOJIOYHASA, PeIOHAs, papMalleBTHIECKAs ¥ IPYTHE.

O6pem  npomeimneHHo#t npogykiMu no  AO  «VY3bexnedreraz» B
IelicrByromux neHax B 2005 rogy 6pwn1 2223,5 supa cym, B 2016 roay ato
nokasatens coctasun 139738 wmapa cym, T.e. yBenmumwics B 6,3 pasa.
CooTtseTcTBeHHO, A0 AO B 06BEME IPOMBILLTEHHOH TIpoAyKIHHK To PecnyGmike
V36ekuctal & 2005 rogy 6suia 20,2 %, a B 2016 rogy 3TOT moKa3aTelh COCTARHI
12,6%.

O06BeM HHBeCTHIHI B OCHORHO# KanuTan 1o PecnyOnnke Yiockuctas B 2005
roay 6sur 31652 mapa cyM, B 2016 roxy coctaBuit 494768 mapn cym, Te.
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yBenuuuics B 15,6 paza. CoorBercTBeHHO, 00BEM HHBECTHHHH B OCHOBHOH
xanuTan o AO «Yibexnedreras» B 2005 roay 6s11 533 mupa cyM, a B 2016
roay cocrasuwi1 3766,9 muipa cym, T.e. ysenwuunca B 7,1 pasa. Jlona AO
«Y3Hedteras» no Pecnybmike Ys36ekucran B 2005 rony Onuta 17,7%, a B 2016
roay 7,6%. .

Hoxo/1p!1 610xeta Pecny6nuku Yabexucrad B 2005 rogy Osutn 3437,6 Mapa
cymoB, B 2016 roay »r1o mnokasatens cocraBun 41030,7 mapa cymoB, T.e.
yBenuquica B 11,9 pasa. -

O0mwem Hanoroe 1o AQO «Y3Hedreraz» B 2005 rogy 1067,9 miapa cymor, B
2016 1oxy cocrasun 8220,1 mupa cym, T.e. yBemuuuincs B 7,7 paza.
CootBercTBeHHO, nonst AQ  «Y3HedTeras» B Joxogax Oroomxera B 2005 rony -
31,1%, B 2016 roay - 20,0%.

Hons AO «YsHedreras» B 0OCHOBHHIX QoHAAX Mo crpaHe B 2005 roxy 13,9%,
B 2015 roay — 11,1%.

BpyyHylo paccyyTarh [OKazaTeab BHYTPEHHEH HOpPMBI OKYIIaeMOCTH
JAOBOJIBHO  CIIOKHO, [OITOMY  OOBIMHO €  9TOH  [EMBI0  MCHONB3YHIOT
CHeHHAM3HPOBAHHBIE (UHAHCOBEIE KAILKYIATOPH Wi KoMiptorep. [t Grictpoii
NpeiBapUTENEHOH OLEHKH NpPHMEHAETCS MeTOl II0CIeIOBAaTe/IbHBIX HTEepaluid.
Cuawuana sbraucisror Y/1C npu passsix craBkax guckoura. Hanmpumep, ecnu YJIC
MonoxuTensHa opu craeke 10% u oTpuuarcnsxa npu 20%, To BHYTPEHHAS HOPMa
JOXOTHOCTH Haxojres rae-ro Mexay 10 u 20%. Ecan YJC npu 15% Bce eme
HOIOKMTEILHA — 3HA4YUT BHYTPEHHAA HOPMA OKYIIAEMOCTH JIEKUT MeKTy 15 1 20%.
Kax1as nocneayrouias norbitka Oyaer Bce 0oMbllle CyKaTh AHANa3oH, H B KOHIE
KOHIIOB C1aBKa AMCKOHTA, npH Koropod YJC = 0, byaer HallaeHa ¢ AOCTATOYHOM
TOYHOCTBIO.

Penmabevnocms unsecmuyuii (P) onpenenserca Kak COOTHOLIEHHE MEXAY
BCEMM JTUCKOHTHPOBAHHbLIMH JI0X0/1aMH OT NPOCKTA H BCEMU AUCKOHTHPOBAHHBIMH
pacxozami Ha HCTO:

AC(A)
p=2—s)
HCH)

OuepyHO, yTo ecan P>1, umBecTunuu B OyaymeM OKymATCA ¢ HOPMOM
perrabenbHoCTH, paBHOH P - 1, a eciu P>1. 10 BiOKeHHe cpeJICTB B NpOeKT
JKOHOMHYECKH HeypdekTuBHO.

B ornuuuve or uucroro mpusereHHoro 3M@exTa, HH/EKC peHTA6eIbHOCTH
ABJIMETCH OTHOCHTENBHBIM hokazarerdeM. bilarogapst 9ToMy OH ou€Hb ya0DeH IpH
BEIOOPE OIHOFO IMPOEKTa U3 pAjda anbTePHATHBHBIX, HMCIOMIUX [PUMEPHO
OJMHAKOBbIE 3134EHHs "THCTOH AMCKOHTHpoBaHHO# crouMoctn (HJC), nubo upu
KOMILIEKTOBAHHH  IOPTdenss HHBCCTHHMI € MAaKCUMAJIBHBIM  CYMMapHEIM
snadenunem Y/1C.
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Cpok okyhaeumocmu unHéecmuyul — OOHH M3 CAMBIX MPOCTBIX H ILIHPOKO
pacmpocTpaHeHHBIX TT0Ka3aTelleif B OTEYECTBEHHOH M MHPOBOH JKOHOMHYECKOH
[IpaKkTHKe. AJIOPUTM €ro pacuera 3aBHCHT OT DABHOMEPHOCTH pacnpernesieHus
‘TIPOTHO3MpPYEMBIX OXOHOB. EcaM 3ToT JMOXon4 pachopenereH BO BpPeMEHHU
PaBHOMEDHO, TO CPOK OKYIIaeMOCTM  pacCUMTBRIBAcTCa IyTem  JelICHUs
€/IMHOBPEMEHHBIX KalMTAIBHBIX BIOKCHHH HA BEJIMYHMHY ronosoro goxona. Hpu
MOJyYeHUH JPOOHOTO UHCIa OHO OKPYIIAETCSE B CTOPOHY YBEJIHUYCHMS 1O
Ormkaiiiero ueloro.

Ecnu npubrias paciipesienieHa HEPaBHOMEPHO, TO CPOK OKYIIAEMOCTH HaXOAT
[IPSMEIM HOHCYETOM YMCIIA JIET, B TEUEHHE KOTOPHIX CYMMa HOIyYaeMBIX JOXOU0B
(KYMYJIATHBHBIH JOXO/) IPEBRICUT HCXOJHEBIC KA TASIbHBIE BIOXKCHHUA.

XoTs nanneiil noKazaTenh OYEHb IPOCT UL pacyueTa, OH UMEeT HeOCTaTKH, O
KOTOPEIX HE CICTyeT 3a0bIBATE MPH €r0 UCIOJL30BAHHA.

Bo-nepebix, OH HC yHHTBIBAeT NPOJOIDKHTENILHOCTE MOTyYEeHHs Toxonos. B
KauecTBe MPUMEpa PacCMOTPUM (B2 MHBECTHLHOHHBIX MPOEKTA ¢ OJHHaKOBBIMM
zatpatamu (10 ThICSY CYM), HO C pa3IHMUHBIMHA HPOTHO3ZHPYCMBIMH TOIOBBIMH
J0X0HaMHM: 1o npoekty A —4.2 Teic. ¢yM B TedeHue 3 7et; no npoekty b — 3,8
Teic. B TedeHue 10 ser. Oba mpoekta B TedeHHe TCPBBIX 3 JieT 00eCHEUHBAOT
OKYNIAEMOCTh KANUTATHLHBIX BJIOYKEHHH, MO3TOMY C TIO3HLHH aHIIOTO KPHTEpHs
oHH. pasHONpasHel. OIHAKO OYeBHAHO, UTO rpoekT B 6oiee rddexTrren, Tak Kax
00Ut 10X0/1 32 BCe BpeMsl €T0 PEATHIAINH TOPA3I0 BhILIE.

CymiecTByeT psA  CioyuaeB, IPH  KOTOPBIX OuUcHKa ek THBHOCTH
MHBCCTUITHIT, OCHOBaHHAsA Ha pacyeTe CPoKa OKyTaeMOCTH 3aTpar, MOXKET ObITh
nerecoobpazHa. B MacTHOCTH, 3To CHTYyallHs, Korla 60siee BaXXHa JIMKBUOHOCTD, a
He NPHOBLILHOCTEH MPOeKTa (Koraa HYXKHO, YTOOBI WHBCCTHIMM OKYIHIHCH Kak
MOXHO ckopee). [auusli MeToa Xopolt M B civdae, KOUZa HMHBECTHIMHA
COMPSKEHB! ¢ BBICOKOH CTENECHEI) PUCKA; HCM KOPOHC CPOK OKYIIaeMOCTH, TeM
MEHEE PHUCKOBaH MPOEKT. JTa CHUTyauns THIMYia JUIA OTpacied HIH BHIOB
NeATCALHOCTH, T/1€ BBICOKA BEPOATHOCTD OBICTPHIX TeXHOTOrHYeCKHX H3MCHEHHH,

Paccmotpunm  Gomee  monpo0HO  METOAMKY  pacueTa  rokasarelnei
skoHoMudeckoil 3(pexkTHBHOCTH HHBECTHMIHH ¢ yueToM ¢akTopa BpEMEHH
(TMCKOHTHPOBAHUS) Ha TpHMepe ABYX MPOCKTOR IO 3aKialke ATOIHHKOB! A —
3eMIIMHUKH, b — 4depHo# cMopoauubl. CpelHssi OaHKOBCKas cTaBka pasHa 10%
TOIOBbIX, & TEMITBI HHQALIHH — 6%.

Pacuer Tekymel JMCKOHTHPOBAaHHONH CTOMMOCTH, KakK JOXOIOB, TaK H
HARCCTHIMH TIpe/cTaBieH B Tadn. 6. MckOHTHpOBaHHAs CTOMMOCTE JIOXO/OB -
HAC(l) nmo npoekty A paBHa 9429 Thic,, 110 rpockty' b - 5928,0 ThIC.CVM, a
JUCKOHTHpOBaHHasi ctouMocTek uuHBecTHuni JJC(M), cootBercrBento, 5100 1nic,
{abconrTHas CTOUMOCTR) M 5 422 3 THIC CyM,
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Tabouya 6
‘Pacyer 4Hc10il AHCKOHTAPOBAHHON CTOMMOCTH

[lpoext A _ Mpoext b
Bpems or Cron- Kodou | Juckon- | Bpems or | Cron- Koag- [ Jisckon-
Ha4aJa MOCTb 10 | UMEHT THPO- Hauyajaa MOCTB ¢hHUH~ | THUPOBAH-
ocyulect- JMCKOH- | JHCKOH- | BaHHASA | OCYIUECT- 10 eHT Had cIoM-
BJCHUSH TMPOBA- | THPOBRA- crom- BJACHHA | JUCKOH- | ANCKOH- MOCTD,
POEKTa HHU, HHAA MOCTb, | HpOEKTa | THPOBa- | THPOBA- | TBIC.CYM
TRIC.CYM THIC.CYM HHH, HHH
ThHIC.CYM
HupecTn- UnBecTH-
MU oMU
BazoBsii 5100 1 000 5100 BazoBbrii 4100 1 000 4100
rojx roj
1-ii rox 1 000 0,909 909,1
2-i rog 500 0,826 413,2
Hioro 5100 5100 Hroro 5 600 54223
Hoxoasi Joxoasl
l-iiroa 2000 0,909 1 818,2 3-ii rox 1200 0,751 901,6
2-ii rog 2900 0.826 23967 4-if roa 1 800 0,683 12294
3-if roa 2300 0,751 1728,0 5-i roa 2100 0,621 1303,9
6-ii rox 2400 0,564 13547
7-ii rox 1 400 0,513 718,5
8-ii Ton 900 0,467 4199
Hroro 7200 59429 Hrtoio 9 800 5928,0
YHucrasn Yucras T T
AHCKOHTE g4y | AmcKonr- 205,6
HAast Has CTOH-
CTOUMOCTh - MOCTh !

Umncrast AMCKOHTUPOBAHHAs CTOMMOCThR 110 MPOeKTy A cocrasmsier - 842,9
TEIC., N0 mpoekTy b - 505,7 thic. cym. Takuam o6pa3oM, mepBelii MPOEKT 1O
AAHAOMY KPHTEPUIO IPeliI0YTHTeIbHeH.

BryTpennsas HopMa peHTabenbHOCTH, pacCMMTaHHas [0 MeToay moabopa,
cocTaBuiia 118 npoekta A - 18,9%, 114 npoekta b - 12,1%. 310 3Ha4HdT, 4TO
nepasiid MoxeT ObITh Npo(iHAHCHPOBAH 32 CYET WX KPEAWTOB CO CTAaBKOM /10
18,9%. Kpome Toro, mpoexr A Gomnee ycTOHYHB K BHEUIHMM HeOarOnpHUATHBIM
YCIIOBHAM (HAIIPUMeEpP, HEOXKHIAHHOMY LIOBBIICHHIO CTOMMOCTH Kpeaura). XoTs
3Ta YCTOHYHBOCTH HE SBTAETCA [TOKA3aTENEM IKOHOMHUYECKOH 3dbexTusiocTy,
OHa JaeT BO3MOKHOCTb OLCHHUTH [POEKTHI 110 CTEHEHM HaACKHOCTH.

Paccunracm Temeph ypoBeHh PEHTabENBHOCTH U CPOK  OKY[AeMOCTH
uueectHuuii.  [o npoekTy A nosywuM:



842,9 v
P=—""-.100=16,5%.
5100
Cpok =3 ropa (1 818,2+2396.7 + 1 720,8).
AHAJIOIHYHO, 110 NPoeKTy b:

_ 5056 _

5422 3

CpOK 5ner (901,6 + 12294 +1303,9+1354,7 +718,4).

TakuM 06pazoM, CpaBHMBas TOKA3ATENH JKOHOMHYECKOH 3qpeKTHBHOCTH
MHRECTHIMI, pACCUMTAHHBIE C YICTOM AMCKOHTHPOBAHHS, MOXKHO CACIATh BBIBO,
YTO0 UIA  CENbCKOXO3SHCTBEHHOIO TIPEANPHATHS ©Oosiee BBITOJHA 3aKJanka
3CMJIAHHKH (TIPOEKT A), Tak Kak I10 BCEM XapakTepHCTHKaM IPEBOCXOIHT IPOEKT
B.

k]

B pamkax cornamieHuWss 0 pasfiefic TpPOAYKIHMH B OTHONIEHHH
MHBECTHUHOHHOTO Onoka «VY3dexucTaH MycTakumnur»  KoMIaRHsg-0IepaTop
Surhan Gas Chemical Operating Company Hauawia pafoTbi MO CTPOMTEABCIBY
OHEHOYHON CKBAaXMHEI Ha MeCTOpOX/JAeHUH «MYCTaKMIIIIMKHHHT 25 Hwimurn» c
LIEJTBH0 TOATBEPKICHUA 3aI1ACOB YTJICBOIOPO/IOB.

Ha Tekymmil MOMEHT 3amachl 3TOTO MECTOPOKAEHHs MW HHBECTHLUHOHHOTO
6710Ka ouennsaroTca 6onee yem B 100 Mrpa Ky6. M IpHPOIHOTO rasa.

JIos peanmzallMM MPOEKTa B KadecTRE OypoOBOro MOAPAMYHKA MPHRACUCHA
MexaynapoaHas Oyposas komnanus ERIELL ¢ GosplunM OMBITOM peajin3aniy
TIpoeKTOB Ha Tepputopnn llcHtpanbHoit Asun. Poccuiickoft ®enepannu H
Bmikuero Boctoka. CepeHCHBIE YCAYTM B paMKax IpOCKTa IpeJOCTaRISgIOT
BeJlylIAe MeXAyHApOoOHble cepBucHbie Toapsaiudky Baker Hughes, Halliburton n
NOV.

TToMuMo GypeHHst OLEHOYHOH CKBAXKHMHBI, 30ECh NPOBOLUTCA DKOIOTMICCKHH
ayaUT KOHTPAKTHON IIONAIH Beero O6oka, HauaTa paGorta ¢ MEKIyHAPONHLIMA
KOHCYJIBTAHTAMM [0 OPraHW3alUl MapKEeTHHTOBOTO  HCCNEOBAHHS, KOH-
LUENTYansHOH MpopadoTke MPOCKTa U AYANTY 3allacoB.

Peanusanuss  npoekTa, KOTOPHIH, IOMUMO TPOYEro, HMEET BRICOKYIO
COLMATBHYIO 3HAYHMOCTH, BHECET DOJIBILION BKSTazl B IKOHOMHUKY CTPaHbl, TAK KaK B
erd pamkax OyayT co3laHbl HOBblC paboume McCTa, TMPHUBJICHYCHBI COBPEMEHHEBIE
TEXHOJIOFMM [IPOM3BOICTBEHHOIO MpOLECCca, a TAKKe NPUAaLyT 3HAUMTe/IbHBIT
HMITYJIBC Pa3BHTHIO PerHOHa.

B maBunbonax HBK «VY33kcTioneHTp» cTapToBanM JBa BaXXHBIX COOBLITHS B
TOILTHBHO-YHEPIeTHYECKOM  KOMIUIeKce pechyOiuku:  19-1  MexayHapodrast
gnicTaBka u koHdepeunus «Hedrtr u raz Visbdexncrana — OGU-2015» u 10-1
MeXIyHapoIHas BbICTaBKka « JHepreTHka — Power Uzbekistan-2015».



Obe BBICTABKH, OPTaHH30BaHHBIE MEXKIYHAPOAHOM BLICTABOYHOMH KOMIIaHHEEH
«ITE Uzbekistan» u ee naprHepamy, ObUIM BechbMd aKTYalbHbi, T.K: Y4iiM
CHTyaUHI0 Ha He(Ie1a3oBOM pbIHKE H B MHPOBOH JKOHOMHKe B neimom. B
YACTHOCTH, CHYKEHHE LieH Ha HeTh y’e cephe3HO CKazanoch Ha IKOHOMUYECKOM
Pa3sBUTHR psafa He@TenoOBBAIOMUX CTPAH, 4TO, ECTECTBEHHO, OTPaX)aeTCcs W Ha
ApyTux cdepax, B TOM YHCIE H COLHAIBHOR. A eCliM TOBOPUTH 00 3HEPreTHKE, TO
pactyiiee norped.icHie IeKTPOSHEPTHH TOBLIUAET U 3aBUCHMOCTL OT ypoa}m ee
NPOH3BOACTBA, H HALCKHOro obecHedcHMA [10TpeGHTeReH.

C epBLIX WIATOB HE3aBHCHMOCTH PYKOBOJCTBO CTPaHbl yiaenser ocofoe
BHUMaHHE DPasBUTHIO HedTerasoBoil oTpaciM, ABIAIOWIEHCH OAHOH U3 OCHOB
YCOEWIHOTO CONMANIbHO-DKOHOMUYECKOr0 pasBUTHA pecirybnukd. HecMmoTps Ba
HEUPOCThIE MHPOBBIE TEHJICHLMH B HE(PTEra30BOM CEKTOpe, OTPACHbh HE TONIBKO
COXPaHACT 3aBOCBAHHBIC MOBHMUMH, B TOM YHCAC M HA BHOIUHEM phIHKE, HO H
NpOI0.IKAET CBOC pa3BuTHe. CBUICTENBCTBOM TOMY MOXKHO HPUBECTU TOT (aKT,
4T0 B HporpaMMy Mep 110 o0ecrie4eHHK CTPYKTYPHBIX IIpeoOpa3OBaHHIA,
MOJAEpPHH3aLUHH H auBepcHuikanuu Tpowszsoncrea una 20152019 rogs
BKJIIOMEHBl KPYNHbIE 1IPOEKThI, HANpaB.IeHHble Ha Oonee rirybokyw nepepaborky
YrEeBOJOPOAHOro chipba. B wacTHoctH, B 2016 roay mnpeaycMoTpeH BBOA B
SKCILTYaTauuio obbekToB B pamkax 11 mpoekros, B 2017 rogy — 5 npoekTos, B
2018 roay—9 npoekron, B 2019 roay—14 npoexros u 11 npoexros nocne 2019
roja.

Bo MmHorom o5TtuM ompeaensercs TOT HHTepec K Y30eKUCTaHY, Kakoi
TIPOABRATOT KPYNHbIE 3apyOCIKHBIC KOMIIAHMH, BeAylMe CBOH OH3Hec B JaHHOM
chepe.  baaroyaps  cosmaHHoMy B Yisbekmcrame  6GnarompuatHomy
UHBECTUIHOIMOMY KIMMaTy OHY OXOTHO HPHHUMAIOT YYaCTHE B PEANIM3ALIMH 3THX

# Apyrux [POEKTOB B HEWvs—ownyr cexrope. Tak, BeicTaBka «OGU-2015»
obbe;iHMIa 0Koylo 200 H3BECTHBIX KOMNdkmw ., 6penoB 13 20 cTpaH - 370

Fepmanua, Wrazus. Kurai, Poccia, ®panuma, Hexua, meenyGanka Kopes u
apyrue.

Cpeau HHBECTHUHOHHBIX NPOEKTOB, PEATH3YEMBIX C MPUBICHeHMe.
UHOCTDAHHBIX HHBECTHUMH M KPEIMIOB B HBIHEIIHEM TOAYy, TaKHX Ree
crponTenperso  Yermwprekoro XK ma  ©Gase Mectopoxnenus Cyprumb,
POH3ROJICTBO CHUTETHHECKOIO XKHIKOIO TOIUIHBA HA a3 OUMIUEHHOrO METaHa
Iypranckoro T'XK, CrpouTensCTBO Ta30XMMHYECKOro Kommiexca Ha YIII
«My6apekcknit [TI3» 1 ApYrHX, ecrb M CTPOMTCILCTBO CETH 2BTOMOGMIBHLIX
ra30HAMOAHUTCALHBIX KOMITPECCOPHBIX CTAHIHMH B PasHbIX PEIHOHAX CTPaHBI.

B npoimaoM Togy COBMECTHO C ORHOH W3 BEIYUIMX MHPOBBIX KOMITAHMNA
«Kerui» coznano CIT «UNG Kerui. TTo Bcell cTpane Npeaionaraercs IoCcTpoUTh
46 ATHKC. Y:ke noayueHsl MTh KOMILICKTOB COBPEMEHHOI0 00OPYAOBAHHA 1A
TaKWX  CTaHOMH; Lepsble W3 HMX  Oyidyr co3laHel B byxapckod H



Kamxangapsuuckoit  oGmactsax. Takum  obpa3oM, MOXKHO  cka3aTb, dUTO
HHBECTHIIMOHHBIH MPOEKT YKE peanm3yercs.

KpymHbiif pOEKT 110 CTPOHTEIBCTBY KOMIUIEKCA I'a30UepepabaThIBAKIIErO
3aBoga M oOycrpoiictey KaHABIMCKOH TIpynmel MecTOpOXIeHUI peanusyeT
poccuifckan kommanus «JTY KOWJI». KoMriiekc TIpOM3ROTHTENBHOCTRIO Gosiee 8
MWIHapaoB  KyboMerpor raza B Toj  IO3BOJMT  nepcpabaTeBaTh
CEpOBOIOPOAOCOACPKANMH a3 JUld TIOJMyYEHHs OYMIICHHOIO MPHPOJIHOIO rasa,
CTaOMILHOIO Ta30BOTO KOHJICHCATA, a TaKiKe KOMOBOHW H TpaHyJIHPOBAHHON CepEhI.
Tlpu 3TOM peanu3aiis IPOeKTa CTOMMOCTHIO OKONO 2,7 MUinuapia I0NapoR
HO3BOJIMT CO3IATh CBbILIC ABYX THICAY PAOOYHX MECT.

Kak ¥ paccuuTbIBaNy OpraHu3aToOPsl, KPYIHBIE MEHIIYHAPOAHBIC XONIUETH U
KOMITAHMH TakKe IPEACTABIAIOT HOBBIC TEXHOJIOIMH, 0D0PYLOBAHHE I Pa3BEIKH
M OCBOEHHA HOBBIX MECTOPOXK/ICHHH YIIEBONOPOIHOTO CBIPhS, TPAHCOPTHPOBKH,
XpaHeHHs M TiepepaboTkm HedTH M ra3a, WHCTPYMEHTHL, KOHTPOJIBHO-
U3MEPHTENBHYRO alllapaTypy ¥ MHOTO€ JIPYTOE, uTO HEODXOINMO A Pa3BUTHs
OTpacIu. _

"B cBow ouepens, 3apyOeikHbIE CHENMANUCTHI C UHTEPECOM 3HAKOMSATCHA ¢
obmmpHoi kcnosuiueit AO  «V3dekHedreras», obsemunsiomedt Oonee 200
NpEANPEATHH H 3aHATHIX, B 9aCTHOCTH, IOMCKOM H Pa3paborkod MecTOPOXIEHHH,
neBKIYEH, TPAHCIOPTUPORKOH, XPaHEHHEM U NepepaboTkoil HedhTH 1 raza, a Takke
BEIITYCKOM KOHKYPEHTOCTIOCOOHO UMIIOpTO3aMe Ao e "
OKCTIOPTOOPHCHTHPOBAaHHOW  mpoaykiud. K TpuMepy,  MpencTaBICHBI
npeIpusTHA, cosdaHHeie B CHUD3  «HaBou» COBMECTHO © MTaIbLAHCKON
KoMnaHueil «Ariston Thermo International» Ho TIPOM3BOJCTBY COBPEMEHHBIX
OTOTHTENLHBIX W BOJOTPEITHBIX KOTJIOB, a TakKC COBMECTHO ¢ KOMTIAaHUSMH
«Kogasy», «Kolon», «NK» u3 PecityOiuku Kopes mo BbllIycKy Ta30BEIX 6alIoHOB
s aBToMoOmIeH, pabortaroiuux Ha ckatoMm rase. A 8 CH3 «Anrpen» ycmeurso
meficTRyeT  cOoBMECTHOoe  ysbekeko-6onrapckoe  npennpusatue  «Uz-Prista
Recycling», ric Ha OCHOBE 3aBEPLICHHOFO TCXHOIOTIMCCKOTO IHKIa 10 cbopy H
rmepepafoTke  OTPabOTAHHRIX  TEXHHUCCKHX Maces CO3JaHO0  COBPEMCHHOC
APOHM3BOICTEY TIO BBITYCKY 0a30BBIX M MOTOPHBIX Macell.

.- BAaronpusTHRI!  JCJOBOH  KAMMAT M XOpPOIIME  BO3MOXHOCTH,

OTKPBIBAIOUIMECS B CBA3H C PACIHMPCHHEM COTPYIHHMYECTBA C MApPTHEPAMH U3
VabexucTana, NPHENEKIN B TAIIKENT H 3apyDekibie KOMNANHH, 3aHATLIE B chepe
sHepreTmky. Tak, Ha BeicTaBke «JHepretmka — Power Uzbekistan-2015»
y4acTBOBango cebine 40 kommanuii w3 bBenbrum, Depmanvu, Haann, Kutas,
Poccun, ®pannny, lIsenun U Apyrux cIpaH.

Ha mpoTshkeHMH BOT yXke HeCATH JIeT BBICTABKH SIBILIFOTCS AKTYATHHBIM B
CBOCBPEMEHHBIM COOBITHEM T SHePTreTHUECKUX TpeANnpusTuit kax Vileruoratia,
Tak U Bcero  lleHTpasbHOAZHATCKOTO  DErMOHA. M CAVKAT  SHUUAMBIM
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WHCTPYMEHTOM IUTS BHEHPEHHS caMbIX COBPEMEHHBIX pa3paGoTOK H TCXHOIOTHA,
YKPENJICHHS] MCXKIYHapoAHBIX IAapTHEPCKUX CBA3¢H M IIPHBJICYCHHS HOBBIX
HHBECTOPOB B chiepy.

bonbmoit uETEpec K Y30eKHCTaHy TPOSBIAIOT €BPOINEHCKHE KOMITAHHH.
Hanpumep, cpeum 3xcrioHeHToB «ABB» — mBelcko-iBeHnapckas KOMIIaHus,
CUECIUATAZUPYIOMAsAcs B QONMAcTH  ONCKTPOTSXHUKH,  3HEPreTHUECKOro
MAalIHHOCTPOCHNSA X MH(OPMALMOHHBIX TeXHOAOTHI. OpHIrHHATBEHYIO [IPOAYKLHIO
U TEXHOJOTUH NMPoAcMOHCTpHpoBana Komrranns « FLIR».

EcTe HHTepecHBIe pellleHus, KOTophle Tpeqraranick Ha BeicTarke. [lo
CIIOBaM  JMCTPHOBIOTOpa KOoMmanM¥ Amujapess CagoBHHKOBA, C HOMOLUBIO
TEIUIOBH3HOHHBIX KaMep MOXHO IIPOBOOUTH AHACHOCTHKY, TLIAHOBBIE MPOBEPKH
3ICKTPOMEXaHHYEeCKOI'0 M pyroro  obopyHoBanMs /Ui BLIABICHUSA
HEUCIPABHOCTEH. DTH KaMepbl YKE HCIONB3YIOTCS Ha HaBoMHCKOM TOpHO-
McTauryprudeckoM xombunare, npeanpuatuax [AK «Vikumécanoat» m pane
JPYTHX.

Crou napabotkn npearoxkuto CIT « AnrpeHcknit apMaTypHO-H3OTSTIHOHHBIH
3aBon». [lo crosam rnaswl npeacrasuresibersa Yinuel boruanoBoH, npeanpusrue B
CH3 «Awnrpen» 3aHHMMacTCH TIPOM3BOJCTBOM TIOMMMEPHBIX, CTCKTSHHEIX H
KEPAMHUUECKHX H30JATOPOB Al  JICKTPOYCTPOHCTB BBICOKOFO  HANPSDKEHHS,
noTpcbHOCTE B KOTOPHIX TNOCTOSIHHO pactTeT, a TakKe apMarypbl LIl SIHHHI
JEKTporepeaat,  HIMHHBIX orop, orpann4yresnei HepeHapsHKENs,
HHCTPYMCHTATLHOM OCHACTKH. Bed MPOIyKINs OTIMYaeTCs BRICOKHM KadeCTBOM,
KOTOpas TapaHTHupyeTcs TEM, YTO 3aR0;1 MMCECT COOCTBCHHYIO 11aGOpaTCepHi0 M
COTPYIHHYAET ¢ KPYNHEHITUMH HCIIBITATE THEIMH LEUTPaMH pECTTyOIIHKH.

Baxnxo# cocTapitonmel sBAsSeTCs cepHs Tpe3cHTanMil M ceMHHapos. B
qacTHOCTH, Kny® anbrepHaTHBHOM IHEPreTHKH 1IPOBEACT UPEICHTALNIO Pa3BUTHA
3TOTO HAIPABJICHUA B Y36EKHCTAHC,

Tlo MHEHHIO OPrami3aTopoB M MHOMHMX YYACTHMKOB BLICTABOK, CTaBLINE
TPAAUIIMOHHBIME  MCPOIPIATHS  CTall  XOPOUIHM  MECcToM i OOIICHHS
HPOIECCHOHAJIOB, JICJOBBIX BCTpEY, NOMCKA HOBBIX NAapTHCPOB M peIICHHH B
Ousnece.  IlpencraeieRHBIE  TepCliekTMBHBIE  TPOEKTHl  MOJEPHH3AIHH
HedTerazopod M JHepreTwdeckoW  orpactel  JkoHOMitkH - V30ckmucTaHa,
HPEIOKCHHBIE M3BECTHBIMH  3apyOEKHBIMM IIPOM3BOLUMTENSMH  COBPEMEHHBIX
TCXHOJOIHH 1 060pyaoBaHHs, Oe3ycroBHO, OyayT coacicTROBaTE JaJLHCHILICMY
Pa3BUTHIO TOILTMBHO-IHEPTE€THUECKOr0 KOMIUIEKCA CTpallbl, U OTKPOIOT LLiHPOKHE
MCPCTICKTHRLL IS PACHOIMPEHHS  HENIOBOTO  COTPVIHHUCCTRA OTCUCCTECHHBIX
npoH3BOAUTENCH ¢ HHBECTOPAMH U MapTHEpaMH U3 Pa3HbIX CTPaH.



1.2. Quenka 3¢ GeKTHBHOCTH ATbTEPHATHRHBIX HHBECTHUHOHHbBIX NPOEKTOB

Ipesuacur Ysbekucrana llaBkar Mup3HéeB O3HAKOMMJICA C NPOEKTaMH:
«OpraHyzailia NPOM3BOACTBA CHHTETMHEcKOro jkuiakoro rtomidsa (GTL) Ha
OCHOBE oOunuienHoro Merata IlypTaHckOro Ta30XMMHYECKOTO KOMILTEKCA» H
«Paciuypenyre nmpousBoaCIBeHHbIX MomuocTeil HIypranckoro razoxuMugeckoro
KOMITIEKCa».

Ipoext «Opragmsanug NPOM3BOJACTBA CHHTETHUECKOrQ KWJAKOIG TOMIMBA
(GTL) waocuome ouniueHHoro merapa UIypraHCKOro ra3oXHMHUYCCKOrO
KOMMCKCa» BONoLAeT B cele rmepeaoBbie TEXHOAOTHH B cdepe ra30XMMHYECKO
NPOMBIMIIEHHOCTH. DTOT MPOEKT OAMH M3 CaMBIX KPYNHHIX Mera-fipOeKToB Ha
Tepputopuy CHI

Peainsauns nanHOIc upoekrTa, y4peIuIeIeM KOTOPOI'O SBISEICH KOMIAHMA
«Y3bekHedrerar», UMecT O0IbIIOE 3HAYEHHE B OOECTIEYEHUM OSHCPreTHYECKOH
6¢30NACHOCTI CTPAHEBI, X CBAIETENLCTBYET 00 MHTEHCHBHOM pa3BuTuu cteprul. B
paMKax OpoeKTa 3a CHET eXCrojiHOH nepepaboriu 3.6 Mmwinuapaa KyboMeTpos
NPUPOAHOTO rasa Oyner HPOH3BOAHTHCH £,5 MUILIHOHA TOHH
BBICOKOKAYECTBEHHOIO0 CHHTETHYECKOI0 TOIIHMBA, OTBEUAICLEro TpeOOBAHMAM
«EBpo-3». M3 uux 743 TLICAYM TOHH COCTABUT AM3EABLHOE TOMMHBO, 311 Thicay
TOHH ~— apvakepocus, 431 1picguy towd — Hadra u 21 teicady TOHH —
CHKHXXCHHBIN Ias.

B pesynurare 3agelicTBOBaHNHA HOBOTO 3aBoja OyJeT JAOCTUTHYTO Pa3BHTHE
peailbHLIX  OTpaciedl  DKOHOMMKM, JaimbHeiliee MOBBRIMICHHE TPAH3MTHOTO
MOTECHUMAIIA HAUICH CTPaHbI, U yl1OBICTBOPEHUE OCHOBHOH 4acTH norpebHOCTEH B
He()TM, dYepe3s COKpalleHp: MMIOoOpTa Hed)TM -— 9KOHOMHA HHOCTPAHHBIX
BAMIOTHRIX CPEACTB.

Hameuaerca 2aBepuuerse CIpPOMTENBHO-MOHTAXHHIX pPaboOT BO BIOPOH
nogosuue 2020 roja ¥ co3gaHMe Ha 3aBOJC AONOAHUTENbHO 682 HOBBIX pabounx
MECT.

Ha ocuoBe nopydcHuii [Ipesuwaenta Vz0ewxucrana [llaBxata Mupsuéena
mepecMOTpena  Kosuenunst  npoekra  «PaciuumpceRue  NPOH3BOACTBEHHBIX
MomrocTel Hlypragekoro razoXiMHUtuecKOro KOMIUIEKCa», M U3YUYCH BONPOL O
BOBIEYEHHH B [POMIBOACTSCHHbLIA wtpouece cunrernueckod Hadrel. C
3af€HCTBOBAEHEM ITPOEKTd MOIMHOCTh 33BOAA 10 HPOH3BOJACIBY IOIHMEPOB
YBEAMMHTCS ¢ HLemnuX 125 vuicay TouH 10 450 Teicsay TOHM, TO €cTh B 3,6 pasa.
B pesy:prate Gynyt co3naHp! WHPOKNE BOIMOKHOCTH 1A Ja/bHEHIIEI0 PA3BHTHA
Heh1exuMHieckoll oTpacni. Ha NeprOM sTane NpeaycMOTPCHBl nepepadorka
CHHTCTHYCCKCH #4adThl C BHICOKOH CTOMMOCTBIO, Hapsily C HOBbIMH BHIAMH
DOMHOTHACHA W IONMUPOINIREHE, W HATAKUBAHUC [POU3BOACTRA JHCTHUIATA
LUUPOIU3a,. BOSMOKHOCITL HCNO0.16b30BAHAA JMCTHILTA TIAPOINA3A B LIPOM3BOLCIBE
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HOBBIX BUIOB IPOAYKIHW CTAHST OCHOBOH NS CO3JaHHA TeXHOIOIMYECKOTo
KjlacTepa B OOJAaCTH, B ICPCHEKTHBE - DTO BAKHHIH (DAKTOp pa3BUTHA TaKHMX
oTpacniedl, KK XMMHYECKas, TeKCTHIbHas1, aBToMoOuIIecTpoenye, gapMaLeBTHKa,
CTPOWTENhCTRO.

B pamxax npoexrta GyneT OCYIIECTBACH KOMILIEKC CTPOWTETbHBIX paboT, Ha
TEpPUTOPHH 3aBosa Ge3 BIMIHHA Ha IIPOM3ROCTBEHHAIH Hpollecc.

Hykno  orMeTwTbh, YIO  HCHOMBL30BAMME  HHTCIUICKTYAdBLHOTO M
TEXHOJOTHYECKOTO  IIOTCHIMANA  33BOja MO3BOJAMT JAOCTUTHYTH  3aMCTHOTO
CHIDKCHHA  ceGECTOMMOCTH - JIOTOTHHTIENBHO TPOU3BOAUMOM TNPOIYKIMH .H
nansHerero nossieHmst YbdexTusHOCTH HHBECTULNI.

CTpPOWTEMbHO-MOHTAXKHble  pabOTHI HamMeUeHO 3aBepIUMTh B HUCTBEPTOM
keaprane 2020 roga. B pamkax rpoekTa 6yzner cozgano 250 padodux mMecT.

IIpesnacHr crpansr llaBkat Mupsnéer nan nHeobxoJuMble yKazaHust IO
CBOEBPEMEHHOMY (PUHAHCHPOBAHHIO 3THX IIPOEKTOB, HMEIONIX BaXXHOE 3HaYEHHE
I 3KOHOMHUCCKOTO pPa3BHTHS CTIPAHB, TOCTABRKC B OOO3HAYCHHBIC CPOKH
obopyaoBanus, pazpaboTke «JOPOKHOH KapTbl» BCEX NPOLECCOB, CBA3ZAHHBIX CO
CTPOUTEIBCTBOM NPEANPHUTIHHA, ¥ 0DECIIEUeHHI0 3aHI TOCTH HACEJICHMA.

Hepeiko, Bo3HMKaeT 3ajaya OLCHHTB 3(OPEKTHBHOCTL  HCCKOIBKHX
BO3MOXHRIX BapHAHTOB WHBECTHIMHA, 4TOOBl BbIOpaTh M3 HMX Hawiayumuid. B
caMoM oDuicM Bize KpWTCPHMH DPUHSTHS DelieHds ciciylolunil ecliH NoXOomnb
IpPEBLILIAIOT HHBECTHUIHH, BIIOXKEHHE CPEJACTB MMEET CMBICK, M U3 HECKOILKMX
AILTCPHATHBHRIX RapUAHTOB JTyUNINM cuuTacTcs HanOoNce peHTabCiRHBIM ¢
yueToM aucKorTHPoBanNs. 1IpH 370M HeoOXomnMo, YToOb::

* yycTas NPHUOBLTH (32 BRIUETOM HAJIOTOB) OT NMpockTa OBLTA DoJIbLIE, YEM OT
XpaHerus jJcHer B OaHKe;

* peHTaDeNbHOCTD HHBECTULMH NPeBbILAIA TEM1Ibl HHDIISHHH.

Metogsl, OcHOBaHHBIE Ha JHCKOHTHPOBAaHMH, SBIAIOTCH 0OOCHOBAHHBIMH,
IIOCKOJIBKY YHIHTHIB3IOT BPEMEHHYIO KOMITIOHEHTY JICHEKHBIX MIOTOKOB, TOITOMY H3
BCEX pPACCMOTPEHHRIX BRINIE TOKaszaTenel Hauborlee NPHeMACMAEIMY 1114 OLEHKH
IKOHOMHNUECKOH addexTrrHOCTH UHBCCTHLIMH SBISIOTCA: yucTas
AUCKOHTHPOBaHHAS CTOMMOCTS MHBCCTHHHMOHHOTO TipoekTa (MJIC); BHyTpeHHss
HopMma penTaGempHocTH (BHP) 1 ypoBens peHTabensnocty upBecTHId (P).

Ha npaktuxe, B 60NBHIMHCTRE CAy4aes, Y TyUIIero MpoeKkTa 0OkIYHO BCE ITH
noxazarenn BReime. Ho ecaM  BO3HHMKAIOT NPOTHROPEHMs, PEKOMCHIYCTCS
opueHTHpoBaTECA, Hpexknae Bcero, Ha YJIC, nockoasky abcomorTvas BenuuMHA
nprOLIH ~ OCHOBHOH (pakTop, obecTieunBalOniuii KOMMEPUCCKUH yerexX.

Tem He MeHee, OJHOH JIMIIP CTOMMOCTHOH OILIEHKH 3KOHOMHUCCKOH
HpeKTHBHOCTH UIA TIPHHATHA [PaBHIBHBIX  PeIleHHH 10  MHBECTHUMIM
HCOCTATOWHO.  [eno  oCHOXKHACTCS HaTMYMEM  PAasHBIX  (aKTOpOB, KOTOPbIe
HPUXQINTCS YUHTBIBATE, JAXKE €CIM OHH U HE HMEIOT SBHOTO BLIPAKCHHUS B CYMax
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Hmu  ToHHaX. llpexpe BCero, 5T0 BMA HHBECTHLHMH, CTOMMOCTH WPOEKTA,
KONMYECTRO JIOCTYNHEIX /I8 MHBECTUPOBAHHA (UHAHCOBBIX DPECYPCOB, PUCK,
CBA3AHHbIN ¢ (IPUHATHEM TOTO UM HHOI'O PELUCHHS.

Bua uupecTuunid. BepoaTtHocte omuOKH ¥ BeHUYMHA ee [10CHEICTBUI IIPHU
NPUHATUY PEIiCHMH TI0 KOHKPETHOMY BHMAY KallWTajbibIX BIOXKEHWH B paMKax
TOT'O HIIM MHOTO HATPABJICHWS MHBECTHPOBAHHA pasnutHa. Tak, eciu pevb HAerT 0
3aMEIICHUH MMEOIINXCH HPOU3BOACTBEHHLIX MOLIHOCTCH, PEUICHHE MOKET ObITh
IPUHATO -JOCTaTOMHO 0e36071e3HEHHO, MOCKONBKY PYKOBOACTBO HPEANPHATHA
ACHO [PEICTABIsAeT ccDe, KakHe HOBLIE CPEACTBA HYIKHBI, B KAKOM OOBeME H
KaKHMH XapakTepUCTHKaMu. 32J1a4da  OCIOKHASICA B Ciydde MHBECTHUUHMI,
CBA3AHHLIX C paclUdpeHyeM OCHOBHOHM JeATEIbHOCTH, MOCKOABKY B 3TOM Clyyae
HeoOX0INMO YHECTh HENbH P HOBLIX (QAKTOPOB: BO3ZMOKHOE MIMEHEHUE MECTa
GupMBI Ha pPBIHKE, ZOCTYNHOCTh NOMOJHHTENBHBLIX OOHLEMOB MaTCPHANBHBIX,
TPYAOBAIX H (PUHAHCOBBIX PCCYPCOB, BOIMOKHOCTE OCBOCHUS HOBBIX PBIHKOB M P.

Pasmep mnBecTuumii. 3T0 OJHH U3 BAKHEHIUX (aKTOPOB; HOHATHO, 9TO
YPOBEHL OTBETCTBEHHOCTH, CBA3AHHBIH C MPHHATHEM IPOEKTOB CTOMMOCTBIO 1

JH. cyM M 100 MiH. cyM, cosepuienno pazsiuden. COOTBETCIBEHHO, PasiudaetCs
KX CTCHEeHb AHAIMTHYCCKOH MpOpaloTKM SKOHOMHYECKOH CTOPOHBI MpOEKTA,
KOTOpas 1IPeAUIeCTBYET NPUHATHIO perreHus. Kpome Toro, cranoBuTcs OOBIMHON
NPaKTHKOH aud@epcHIHands MNpaR [OpHHATHS pPEUIeHHii  HHBCCTHIIMOHHOIO
XapaxkTepa: OrpayiMuMBacTCs MAaKCHMAaNbHas BCIHMYHHA HMHBCCTHLHE, B paMkax
KOTOpOH TOT MM HHOH DPYKOBOQAMTENs MOXKET MPUHKMATE CAMOCTORTENLHBIE
peHICHHUA.

Koauuecrno AOCTYNMbIX MHBECTHUMDMHBIX NPOeKTOB. Hepeuko pemedns
JIOMOKHBL TIPUHAMATBCE B YCIOBHAX, KOIJa MMCETea PAA aIbTCPHATUBHBIX WM,
HAIPOTHB, HE3aBHCHMBIX APYT OT APYyIa IPOEKTOB.

B sToM cayuac He0OXO0AMMO CAeNaTh BLIOOP O/IHOMO Mty HCCKOMBKHX M3 HUX,
OCHOBBIBASCh HA KAKHX-TO KPHTEPHAX. TaKuX KPUTEPHEB MOReT OBITh HECKONLKO,
¥ BCPOSATHOCTHL TOIO, 4TO KaKOM-TO OfMH TIPOEKT Gy,‘lﬁT pe Ao TeIbHee APYrUx
[0 BCEM TlapaMeTpaM, BEChbMd HEBETHKA.

OrpaHuyeHHOCT, (GUHAHCOBLIX pecypcoB. B YCIOBhax  phIHOUYHOH
SKOHOMHMKH BO3MOXKHOCTEH Il MHBCCTHPOBAHMS JOBOJIBHO MHOTO. Bueete ¢ Tem
moboe IPeNIPHATHS UMEeT OrpaHuuensbie codopie PHHAHCOBBIC pacypesl,
AOCTYHBIE st WHBecTHpoBaHua. [lodToMy  BCTAaeT 3@ia4a  HaWSapee
3 HEKTHBHOrO MX HCIIOAL30BAHHA (ONTHMH3ALHE HHBECTHUMONHOIO MopTdiend),
pelnTh KOTOPYFO 9acTo OBIBAET BEOPOCTO.

Puck, cBa3aHHbil ¢ IPUHATHEM HHBECTHUMOHHOIO LpOeK1a, - BCChMA
cywecrseHHbld hakrop. MHEECTHIIMOHHEA JeATebHOCTh BCEr;la OCYLIECT BIACTCH
B VCIOBUAX HCOMNPCICHCHHOCTH, CTCHeHb KOTOPOM  MOKET  3HAYUTCABHO
sapbuposarb. Tak, B MOMEH1 IPHOOPETEHHS HOBBIX OCHOBHBIX CPEACTB HHKOLIAA
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HeAb3sS TOYHO TIPeAcKa3aTh dKOHOMMYCeKVM dQexT, KoTophlii ¢ HX IIOMOLILIO
6yaeT MOCTUrHYT. 1loTOMy HEpEAKO pEMICHHS IIPUXOTATCS IPHHUAMATL Ha
HHTYWTHBHOH OCHOBE, I[P TOM, YTO IMOCIENCTBMA OUMOKHM MOIyT ObITH BechMa
3HAYMTCITBHBIMU.

Takum 00pa3oMm, IPH TPUHATHM WHBECTUIHMOFHBIX PellleHHH HeobXoIMMO
MCTIONB30BATE CICAYIOIIUE KPUTEPUH: OTCYTCTBHE DuNec BHITOQHBIX allbTCPHATHR:
MHHMMH3AUHA PUCKA 10TEPh OT HMHPIAUMM; OBICTpas OKYHASMOCTH CPEICTB;
JelIeBM3HA TIpoeKTa, obecnedenue craOuinpHOCTH (MHOO0  KORIEHTpauMu)
NOCTYIUICHHUH; BBICOKas PEHTA0IBHOCTE 1T0CTIE AUCKOHTHPOBAHHS.

Tabauya 7
JIHHAMMKA BOCTIPOM3BOACTBEeHHOH CTPYKTYPBI HHBEeCTHIHI B 0OCHOBHOM
kannTal B orpaciin AO «Yinedrenpeaykrs 3a 2010-2016 rr.

Ne TokasaTe:1n Eamn. | 2010 [ 2011 | 2012 | 2013 | 2016
m )
AO «Y3bexnerenpoiykm» |
Q06TeM UHBECTHIIMI % |100,0(100,0{100.0100,0{100,0
M3 Hux Ha i
| PeKOHCTPYKIHIo % 12931 00 [ 190266 251
Texungeckoe Y% X X X X X
| [lepeBOOpYKeHHC ~
Pacmupenue gedcTBYOMMX %o X x | x X X
| IPCIPUATHIT i I R B
CTPOUTENBCTBO HOBBIX % 56,1 0.0 163 | 26,6 | 37,7
HpELIPUATUH
Ioagep:xanwe acHcTBytomMx | % X X X X X
TpemTIpHATHi
OtaenpHble 00BEKTHI Yo 146 110001 64,7 | 468 | 373
|| neHCTBYIOMIX IpeupusTHii

B Tabn1. 7 j1aH 06BeM MHBECTHITHMH Ha PEKOHCTPYKITHIO, CTPOUTENRCTRO HORBIX
TPETNPHATHE ¥ OTACIBHBIX OOBEKTOB HEHCTBVIOMMX npeunpuathii  AO
«Y3nedrenpoaykm 3a 2010-2016 rT. BHaro, 4T0 Ha PeKOHCTPYKUHIO BIOXKEHO B
2010 r. 29,3 % wu3 obwmero o0bemMa HHBECTHLMH., HA CTPOMUTEILCTBO HOBBIX
HpeanpuaThit 56,1%, Ha oTHebHbIE 00BEKTH NelicTBY oKX 1ipexpusTHii 14,6%.
B 2012 r., cOOTBETCTBERHO, Ha PEKORCTPYKLUMIO - 19,0 Y%, CTPOHTENLCTBO HOBRIX
npeanpuatait - 16,3 %, Ha oTienbHbIe 00BEKTH! JACHCTBYIOIHUX NMPEINPUATHL ~
64,7 %. B 2013 1. Ha peKOHCTPYKuHIO - 26,6 %, Ha OTACABHBIC OOBCKTH!
HeHCTBYIOMMX npenpuaTait - 37.3 %.

B pamkax OmsHec-TIporpaMMEl MexTyHapogHod BelcTaBke «HedTs # ras
ViGexucrana - OGU-2015» npoiina MexiayHaponnasd xondepenlus Ha Temy
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«CoBpeMeHHBle  TEXHOJOIMH W MHHOBAaUHMH -  OCHOBBl  MOBBLIIIEHHSA
sHeprodyddexisAOCTH HedTera30B0H NPOMBILICHHOCTH Y30eKkHCTaHAY,

Cpenyt  MHOTOYHCHCHHBIX YYACTHHKOB TPANUIMOHHOTO HeQTErasoBoro
dopymMa okono cTa 3apybexHbIX IKCHEPTOR, PYKOBOAMTENEH W NpeAcTaBMTeqel
BAMATE/BIEIX KOMIIAHUHA MHPOBOIO TOIUTHBHO-3HEPTETUYECKOTO PHIHKA U3 MHOTUX
CTpPaH; MO MHEHHIO KOTODBIX JNaHHOE MCPONPUATHE MPE0CTaBiIAeT YHHKAILHYIO
BO3MOKHOCTb MONYHUTh HCYCPMEBIBAIOMYI0 HHOOPMALHIO O BLICOKOM [TOTCHIIHAIIE
W IIepCIIeKTHBAX PasBUTHA Hedrerazopol chepbl Ysbekucrana, 0.1aronpusatHoOM
VHBCCTHIIHOHHOM KiluMaTte B pecnybnuke, 00CcyHTEL aKTyanhHBIE BOOPOCH! U MYTH
JalbHeHINEro pacliupeHds 1ei0BOr0 COTPYAHUYECTRA C IAPTHEPAMHU.

[Ipencrapnda ydacTHUKaM KOH(EpPEHOMH NMPHOPHTETHbIE HANPABIGHUA pas-
BUTHA oTtpacnu Ha 2015-2019 1., npeacexarens npasiueHud HapuouasisHo#H
XOIJIMHTOBOH KoMIaHuu «Y36exHedreras» [loxkup daizyinaeR OTMCTHA, 4TO
OHH Hepas3phIBHO CBA3aHbl C PENIEHHEM Rawelimeid 3a1aqu, KOTOPYIO CTaBUT py-
KOBOJICTBO pechyOnHKH mo obecnedeHUW eXeroAHeix Temnos pocra BBIT Ha
ypoBHE He MeHee 8%. A y4HTHIBAA TO, YTO He{TEra30Bat OTPACchb ABIACTCA O/THOM
M3 KIOYEBBIX B JKOHOMMKE, €€ YCTOHumMsoe pasBuTde rnpuodbperaer ocoboe
3HadeHHe. I 37ech BaXKHO 4HETKO ONpeAeMMThL [PHOPUTETHbIE HalpaBieHus B
JEATENBHOCTH.

B uacTHOCTH, OJTHO M3 HHX - MPHBICYCHHE HHOCTPAHHLIX HHBECTOPOE. B
YabekucTane peanuiyercad HeMano HHBECTHLHOMHAIX MMPOCKTOR, PEaTU3YEMBIX CO-
BMECTHO € TAKMMH MHOCTPaHHBIMH KOMIAHUAME, Kak poccuilckue «['asnpom» H
«Jlyroitiry, CNODC u3z KHP, «llerpoBeetnHam» (Brernam), KNOC (PecniyGnuixa
Kopes), «Sasol» (FOAP) u npyrumu.

WU  uHBeCTULHOHH4A [PHBICKATEILHOCTh OTPaciM  [IOCTOSHHO pacTeT.
JlocTaToqHo CcKa3aTb, 4TO OOBEM NPAMBIX HHOGIPAHHLIX HHBECTHHMH 110
cpasHeHH10 ¢ 2005 rosioM Beipoc modTH B 23 pasa.

Haao oTMeTHTE, 4T0 OrpOMHBIH HHTEpec BbI3BIBAET TO, YTO B COOTBETCTBUH C
npunstoi [Iporpamvoii Mep no obeclieueHWt0 CTPYKTYPHEIX MpeobpasoBaHMH,
MOAEPHH3aUHM M JAHBEPCHUKAIHMY NPOM3ROACTBA, 10 OTPACHHM MPEIyCMaTpH-
BaeTCA pealusalud 54 MHBECTULUHOHHBEIX MPOEKTOB OOWEH CTOMMOCTHIO CBBIIIE
18,6 Muminapaa RosUTapoB, B TOM YHMcle B aJPECHYI0 YacTh IPOTpPaMMEI
BKIIFOUeHbl 39 mpoexkioB Ha cymmy Oonee 7,1 mMuitInapia 1051apoB, U3 KOTOPBIX
33 CYET NPAMBIX HHOCTPAHHBIX MHBECTHLIMH H KPEAUTOB — cBble 5,1 Muuiuapaa
AONIAPOB. A 3TO MPEAOCTABIIACT XOPOIUNE BOZMOMXKHOCTH juifl PACIIMPEHHS 1e/10-
BOFO COTPY/IHHYECTRA € 3apyOeKHbIMH HHBECTOPAMH, KOTOpBIE MOMUMO KalHTana,
fIPMBHOCAT COBPCMEHHBIC TCXHOMOTHA # JQQEKTHBHAHIC PCLICHHS BOMPOCOB,
CBA3AHHEIX C peanusallvell HHBeCTHUMOHHBIX IPOEKTOB.

Cpeat OCHOBHBIX — [PHOPHMTCTOB  pasBUTHS  He(TeraioBoil  oTpacid
pecnyb.iMKM Ha3BaHbL: aibHEHLIEE PACLIMPEHHE PeCYPCcHON 0asbl 110CPEUCTROM
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NIPMPOCTA 3aMacoB YIJIeBOXOPOIOB; YCKOPEHHBI! BBO1 B ICHCTBHE psna OTKPHITHIX
HedyTera3zoBBIX MECTOPOXICHHI; obecreuerne pocTa MPOH3ROICTBA CHKIKEHHOTO
rasa;, CO3JaHME COBMECTHBIX C HMHOCTPAHHBIMHM KOMIIAHHSAMH TPOH3BOACTB IO
TnyOokoi TmepepaboTke YINEBOAOPOIOB; IMPOMIBOACTBA M HCIIONB3OBaHMA
aNbTEPHATHBHBIX BHJOB TOIIMBA H HCTOYHHKOB JHEPTHH, H ApYyrue.

B pawmxax MEKIyHApoaHOro  (GopyMa RHICTYNAOLIME IPCACTABHIU
TToIpOOHY0 MHGOPMALHIO O COCTOSHHH W MePCIeKTBaM Pa3BUTHs HeTera3oBoi
NPOMBIIITIEHHOCTH Y30eXHCTaHa, paccKasalyi O pealH3alii IpoTpaMMBbl PA3BHTHA
HedTerazoBO oTpaciu cTpaHsl Ha nepHoa o 2030 roaa, w Brirage Hehrerazoroit
OTPACi¥ B JKOHOMHYECKHH pOCT pecnyOiykM, a4 Takke O COBMEeCTHOH mes-
TenbHOCTH  AO  «Y3bexHedTeraz» ¢ MEKIYHAPOIHBIMH  HEedTErasoBhIMH
KPMIIQHUAMH 110 IIOMCKY M OTKDBITHIO HOBBIX MECTOPOXIeHui. B cBoto ouepens,
3apyOeKHRIE TOCTH NPEJIONMIN CROM pellleHAs [0 pasBenke H pazpaboTke
MECTOPOXTEHHH, TO0OLIYH H XPaHEHHA, TPAHCIIOPTHPOBKH U NIepepaboTKH HEGTH H
rasa ¢ MCToAb30BAHHEM HOBEHITHX TeXHONOTHIA, M COBPEMEHHOTO 000pYyJOBAHHS,
a Te, KTO YXKe Yy4YaCTBYeT B DEajH3allid HHRECTHIIHOHHBIX IPOECKTOB B
VabexucTane, MOZEIMANCE CBOMM OTIBITOM M PACCKA3aid O BO3MOMKHOCTAX Al
WHBECTOPOB, CO3MAaHHBIX B pecryOnuke. B morectke paGoTel KoHdepeRumn u
TAKHE BONPOCH], KaK BHEIPEHHE MHGOPMAIIMOHHBIX TEXHOJIOFMH B HedTera3zoBoi
OTpacyd, HOBBHIIEHHE OJHEProd((CKTHBHOCTH IPOMBIIUICHHBX TPCONPUSITHIL,
peain3aiis HHIIOBALIMOBHEIX HieH U T.4.

CorpeMeHHOE  COCTOSIHHE HedTerasopoii OTpAaciIH Y3bdekucrana
XapaxTepU3ycTcs peopranunialiell HedTera3oRoil TPOMBIIICHHOCTH, KOTopas
CTAHOBUTCA ONHOW M3 KpyNHeHumMX ortpacieli 3X0HOMMKH, BaxkHeHie# sHep-
TeTdcckol 6a3oif cTpadHbl. JTOT ITANl XapakTepeH BROJIOM HORBIX MOMHoCTel 1o
yrirybneHHOH 1epépaboTKe YIIeBOAOPOHOTO CHIPBS M [[OBEIEHHEM KadecTBa BbI-
MycKacMOH TPOAYKLUHH IO YPOBHS MHPOBBIX CTaHIapToB. B pe3ynbTare pocra
WHBECTUIHOHHOH [PHBJIEKATENEHOCTH oTpaciy aKTUBH3HpYETCA ed
HHBECTHIIUOHHAA JCSTENRHOCTh. XapaKTePHCTHKOH TOMY CIyXHUT YReJHUCHUC
JOM  TNPHBJICYCHHS W OCBOEHHA MHOCTPAHHOTO KalHMTala B DPa3BUTHC H
MOOEpHU3AIHI0 HedTera3oBOTO CEKTOpPa 3KOHOMHKM B 00BéMe WMHBECTHLH.
O0BEM MpsIMBIX MHOCTPAHHBIX MHBECTHWIMH B cpaBHeHun ¢ 2000 r. Brlpoc Honee
uem B 10 pas.

TToMumo obecTicueHyss TOTUIMBHON HE3aBUCHMOCTH, HedTCrazoBast OTpacib
JKOHOMHKH  Y30eKHCTaHa ABJISETCS OOHHM M3  OCHOBHBIX  HCTOYHHKOB
doparrposandg BBIT, qoxonoB 010/0KeTa H BATIOTHRIX NOCTYIUICHHH.

Ha TcppuTopnB VY3bexHcTana B HacToslice RpeMsa OTKphITO Bojacc 250
MecTopokaeHMH. M3 HUX T0I0BHHAa OTKPHITMH NIPUXOAWTICS Ha Tepuod
HC3ABHCHMOCTH. M3 OTKpBITBIX MecTopoxkicHui Hed 1 raza okono 8% oTKpeITO
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B YcTiopTckoM, Ooiee 67% - B byxapo-Xusudckom, 6oxee 7% - B Oro-2anaaxo-
I'nccapekom, 6% - B CypxanzapsuHCKOM 1 12% - B DepranckoM pervoHax.

Komnanus ceroxans ofecnedusaeT A0GbIMY MPUPOTHOrO rasza ¥ o0beme
nopsaka 60 MIPX M'B TOM, KHIKHX yITIEBOZOPOIOB - Gomee 3 MIH. TOHH. DTOT
obbéM no3somseT nepepaborath Gonee 30 MIPA M® IPHPOAHOTO rasa H OKOMO 3
MJIH. TOHH KWJIKHX YrIEBGIOPO/IOB U BHUIYCTUTL NOMUOTHIEHA - Gonee 120 ToiC.
TOHH, cepbl - oKono 160 ThiC. TOHH, HEPTENPOAYKTOB ~ OKOJIO 2,5 MIH. TOHH, B
TOM 4YHCJIe aBTOOeH3MHa ~ 60.:1ec 1,0 M/IH. ToHH U auztonnuea 0,9 MiIH. TOHH.

Ilo obvemaMm 100LIMH TIPHPOTHOTO Fa3a Y36ekucTaH cpefn CrpaH OMKHEro
3apy0exbs 3aHHMAeT TpeTbe MecTo rociue Poccuu u TypkMmeHHCTaHa, H BOCbMOE
MecTo B Mupe. O6beMpl J00BIYHM MPHUPOIHOrO rasa CO3Jar0T HPEINOCHUIKH He
TOJBLKO A1 CaMO10CTATOYHOCTH, HO H YBEIHUYEHHA KCIIOPTa y30EKCKOTO rasa.

C nauyana 2014 r. rasoTpaHcnioprHas cucTeMa OTPAciud OOCHVIKMBACT YXKe
Gonee 13,7 Teic. KM ra3onpoBoja M BxloyaeT B cchbs okono 30 KOMIIPECCopHBIX
cranuuit, O6mu 06BEM TPAHCTIOPTHPYEMOTO Fa3a COCTABACT 6onee 60 Map M.

B Hactosuree Bpema paspaboTana U MpejICTABACHA PYKOBOJACTBY PecriyGauku
VY3bekucTaH lporpamMma pasBuids Hedreras’osod orpaciu  Y3bexucrana Ha
neproa a0 2019 roaa.

Peamusanua panuoll nporpaMmer nospondt 3a  2015-2019 1. obecneunrs
HPHPOCT 3aI1acos B pazMepe 468,7 MiIH. T y.T., B T.4. IPHPOAHOro rasa -365 Miapa
M U 31,7 MIH. TOMH KHIKMX yrieBoJoposaos. Ilpu aToM rosomas 106brua
YIICBOA0p0oI0B Bo3pacTéT B 2019 r. B cpaBHenuH ¢ 2014 r. - Ha 1,9%, B ToM unc1e
HPHPOJHOTO raza - Ha 2%.

[nst ysenmuyeuns ppeayvcMoTpeHHbIX IIporpamMmol o0nEMOB HPOM3BOICTBA
OpOAYKTOB raszornepepaborkd W HeTenpoAyKTOB HAMEYEHO  3aBEpPLICHHE
crpouteibetea Yerwprekoio XK ¢ ero 3anyckoM ¢ 1OAOBEIM  OOBEMOM
OPOH3BO/ICTRA HOAHITHIIEHA, TOMUIPONUIEHA U IPYIHX BHI0B IPOAYKUHMH B pa3-
mepe 580 TeIC. T; CHUTETHYECKOTO KUAKOTO Tonmusa na Saze HII'XK (8 2016 1) -
1572,1 tHic. T B rOA; opraHu3anHet MPOMIBOACTBA HO KOMILIEKCHON mepepaloTke
FOPIOYMX CIAHUCB Ha MecTopoxaeHuH CaurpyAray (B 2020 r.) - 1259 twic. T
KHUIKHX YITIEBOAOPOIOB B IOA U PAL JAPYIHX KPYIMHBIX MHBECTUUHOHHBIX
HpPOEKTOB.

Kpowme toro, s [lporpavMe 1ipeAyCMOTPEHO CTPOUTEILCTBO HETBEPTOH HHTKH
rasonposoja «Ysodexucran-Kurai» MOIIHOCTHIO 10 20 Mapa M TPaHCIOPTHPOBKH
nprpoagoro rasa (s 2017 r.) ¥ psad MPOEKTOB 10 YKOHOMHH Ia3a, B T.4. BHEIPEHHE
aBTOMATH3HPOBAHHBIX CHCTSM KOHTPONA y4éTa NpUPOJHOTO Tasd B AH-
auxkaHckod, Hamanranckoii n ®epradckolf oonactax (8 2016-2017 rr.).
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1.3. Ilyru noBpIIeHNRA IKOHOMUAYCCKOH IPPEKTHBHOCTH KANNTAILHBIX
BJIOKEHMI

Ha skonoMmudeckyto 3()()EeKTHBHOCTh KAIIUTAIBHBIX BIOXEHHH BIMACT
MHOKCCTBO (PaKTOPUB, KOTOpPEIE MOXKHO [TOAPAa3ENATE Ha JBe rpynist. [lepeas U3
HHX - BHyTpeHHue (aKkrophl, 3aBHUCAIME OT XO3AHCIBA, 6mopas - BHEWIHHUE
Ghax1OphI

B CcnokuBWIKUXCA IKOHOMHUECKHX YCIOBUAX HM3KAad 3SKOHOMHUYECKad
b QeKTUBHOCT,  KAMMTAIBHBIX  BIOXEHMH B  ofpacid  HedrTerasoBod
NPOMBILIDIEHHOCTH B 3HAYUTENBHOH CTENeHH npeJonpeseneHa paKTopamMy BTOPOH
IpyINel; HHQIAHHEH, JUCITapUTeTOM LeH, BEICOKUMH [IPOLCHTHBIMH CTaBKaMH 32
KpeJAUT, HEmpOAYMAHHOH HAJIOTOBOH MOJHTHKOH [0 OTHOWIEHHIO K CEIbCKHM
Tosapotpousponutenam. bes pemneHus 3THX npolieM Ha YpOBHE rocylapcrsa
rOBOpHUTH 00 3 (PeKTHBHBIX HHBECTULMAX B PEAJIPHOM CEKTOPE HEPEasIbHO.

Tabauya 8
JAuHaMHKa BOCTIPOM3BOACTBEHHOMN CTPYKTYPLI HHBECTHINIA B OCHOBHOM
kanutan AO «Y3bexHedTeras» 3a 2010-2016 rr.

[N'.' IloxazaTtean Eauu. | 2010r. | 2011r. | 2012r. | 2013 | 2016r.
hid uimep r.
1 .
AO
«¥Y30exkHe(Teras»
O6vemM  HHBECTHIMH % 100,06 | 100,0 | 100,06 | 100,0 | 1060,0
1o AO
«¥Y30exnedTeras»
U3 Hux Ha
PexoncTpykuuio % 4.9 11,8 922 292 78,5
Texuuyeckoe % X X X X X
MepeBOOPYKEHHE
Pacuinpenue % X X X X %
JeHCTBYIOIHUX
NPEATPHATHH
Crpoutenscrao % 18,5 40,4 6,3 66,9 21,2
HOBBIX LIpEIPHATHIA i
Toa1epxanue % X X T X X X
NEeHCTBYIOLIUX
peANPUATHH
OriaenpHee  00BLEKTHE % 76,6 47.8 1,5 3.8 0,3
JAeHCTBYIOIIHX
HPEMIPHATHH
- Tabuuua cocrasneHa agropamMy no JaHgeM AQ «V30eknedTeras»
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B Tabn. 8 moxa3aH aHalM3 AHHAMHKH IPOH3BOICTBEHHOH CTPYKTVPHI
UHBECTHHMH B ocHoBHOH Karmran Ha AO «Y36ekHedTeras» 3a 2010-2016 rr. U3
TIPUBEIEHHbIX AAHHKIX BHIHO, 4TO 00BeM uHBecTHLIMH 0 AO «Y3bekuedrerai» B
2010 r. 65u10 BaoxkeHo 4,9% u3 obmero obveMa, B 2011 r. - 11,8%, B 2012 1. -
92.2%, B 2013 1. - 292% , B 2016 r. - 78,5%. Ha otaensusie 00BEKTHI
aefictryromux mpeanpuatuii B 2010 r. Broxeno HHRecTHINH Ha 70,6%, 8 2011 r.
-47,8%,82012 1. -1,5%, 82013 1. —38%, 2016 T. - 0,3%.

OtaensHbIe MepEl B HTOM HATIPaBJICHMW TPUHUMANOTCS, TaK, TIpH
MCYMCIICHHM HATOTA Ha NPUOLUTL BCC MPEATIPHNTMS TOIYUWIM TIPABO MCKN0YATE
M3 HanoroobsiaraeMoit CyMMbI IIPHOBLTb, HAIPaB;ICHHYIO Ha:

] Daktops YGHEKTHBHOCTH HHBECTHLIHI J
I I
3aBHcsilMe OT X03sticTBA He 3aBucsiive o1 xo3s#icTBa
TlpaBunpHOCTD Crieumasmmzaims
BeIOOpa 0fBeKTa i x03aHCTRa, BUA : IpouenTsic cTanku J
HepBOOYepeIHBIX HPOM3BOICTBEHHOM S 33 KpeIT
HHBECTHLHIH IeATENBHOCTH
Temns! ungALMR
Cpokn Texnosorus u
CTPOMTENLCTBA H]| Opram3auus Ulenni na
OCBOCHHS TIpOU3ROACTBA IIPOMBIHIICHHYIO
obnLekTa TPOIYKIHIO
KomruiekcHoCThb O0mem | | Capoc Ha nponyKiHio
BJIOKEHHUH — IPOH3BOACTBA
HedTerasoBoH
| TIPOIYKLUMH
S P{aﬂor Ha npHOLLIb
PacnuicHHOCTR CeBecToumocTts
BIOXeHUH 110 ‘“P— PO AYKIHH
oGsckram S CeloHHOCTD
TIPOU3BOICTBA
Colsnoaenue ] Fpon3soanTe/ibHOCTS
PEARHMMA JKOHOMUM T~ TPy Tlpupoxto-
T KIHMATHYECKHE
YCIIOBHS

B pernonax cTpadbl NOCICLOBATEIBHO HPOAC/IIKAFOTCSA IMHPOKOMACHITAOHEIC
pedopMel, HayaThle B ToOfBl HE3aBUCHMOCTH. B  pesymsTate orpoMHoi
CO3NNATENbHOH paboThl KapAMHANRHO HM3MeHHICH o6aMK TOpoOmoB M cen,
3HAYHTETBHO BBIPOC IKOHOMHYECKHH TOTEHLMAN, HOBBICHIOCH OlATOCOCTORHUE
HaceleHHs, 3TH ZOCTHKEHHS SpKO BHIHBI H Ha IPUMEPE CEBEPHOTO PErHOHA.
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IlapkaT Mupsuées nocerun TaxuaTalllcKy:0 TEIUIOBYIO 9IEKTPOCTaHLMIO,
TAe 03HAKOMHJICH ¢ XOAOM peaH3alMy MaclITaOHOro HHBECTHHHOHHOIO NPOEKTA
B COOTBEICIBUH C iocTaHoBienHeM "O Mepax o peanHs3alidd HHBECTHLHOHHOIO
npoexTa-"CTpoHTenbCTBO JABYX [1apOra3oBbiX YCTAaHOBOK MOINHOCThIO IO 230-280
MBr pa Taxuatamckoit TOC" ot 18 urons 2015 r.

TenuioBasg 3;1eKTPOCTAHIMS, COCTOAWAA M3 IATH SHEPrOOIOKOB CYyMMapHOH
MomuocTeo 730 MBT, ABIsteTcss OCHOBHLIM HCTOYHHKOM 9JICKTPOCHAOXKEeHHs
notpebutencit B Pecnybsmke Kapakammaxeran ' u Xopesmckoii obnacta. TOC
€KEro/iHO BhipabarteiBaeT 3,2 MHiuTHapaa KBT/4ac DJeKTPOJHEpPIuH, U IPH 9TOM
cxuraercs 1,15 muninapiia KyboMeTpos IPUPOAHOTO rasa.

Peanusanusa HOBOIO HWHBECTMHHOHHOIO [IPOEKTa IIO3BOJMT HE TONBKO
COKOHOMHTE 3HA4UTEIBHBEIE OOLEMbI LIEHHOI'O CHIPBS, HO H YBEIMUUTE BBIPAbOTKY
3JIEKTPOIHEPIuy, MOTPEOHOCTH B KOTOpOH HEYKIOHHO pacTeT. B 4acTHOCTH,
npeaycMaTpuBaeTCa CHHXKEHHe MoTpebnenus Ha 488 MHITMOHOB KyOOMETpoR
IPHPOIHOrO rasa IpH pactmipedny MomuocTH T2C na 230-280 MBr.

Mo 3aBepuIeHHH TIPETYCMOTPEHHBIX paboT 06Las MOIMHOCTL TaxuaTallckoii
TOC ysemmunmtes g0 930 MBw, a BoipabG0oTKa 3/1eKTPOIHEPrHM IpeBbicdAT 3,3
muiLinapaa xBr/gac.

1laskaT Mup3néeB 03HaKOMHIICS C F€HEPANBHBIM [LIAHOM 3aCTPOHKU ropoga
Hykyca. B xoge cocrosBineiics Oeceapl oco60oe BHHUMaHHe ObJIO YHEIEHO
BOIPOCAaM BO3BEJICHMA COBPEMEHHBIX MHOPOSTAXHBIX HHIBIX JOMOB, MeECT
OTABbIX4, HCKYCCTBEHHBIX 03€P H BOJOEMOB. ‘

Kapumora C.b., CunenshuxoBa H.J1., Kenmkaep C.A., Komanguspor b1,
Fagypxanosa CJ. B HaydHBIX CTAaTbAX I[IPOAHAIM3HPOBAIM  COCTOSHHE
3KONILTUYECKO CHTYaUUH B 30HE AckcTBua npeanpuatud AO “Yibexuedrteras”,
4BTOPbI ®TMETHIIH, YTO OJHOH K3 CaMbIX BaXXKHBIX npOGHeM, CTOALIMX IIEpea
MHPOBBIM COOBuieCcTBOM, ABAAETCA MPOONCMa 3amMKTHI OKPYKAIOMEH PUPOTHOH
Cpelibl H YCTOMYMBOTO PasBHTWA YEIOBTIECKON LUMBrwcrqarmm. UenoBek - BCEro
JIMIIb HE3HAUMTEILHAS YacTh Ouocdephl. TOMBKO 3a MOCHCHHM »opeka NpHILTO
OCO3HaHHE TOro, 4T0 jt00as JCATENBHOCTH YEAOBEKA OKA3BIBACT ®wryrypHoe
BIMAHME HA OKPYKAKIMIYIO Cpedy, & YXY/IUEeHHE €€ COCTOAHMA OMacHO LA .,
JKUBBIX CYIICCTB, B TOM YHCI¢ M /I HETO ¢aMOoro.

BarpssHenue Ouocdephl - ITO IIOCTYIUIEHHE B LIPUPOAHYIO Cpeily BEIHEeCTs,
OHONOIMYCCKHX AareHTOB W pA3dIMYHBIX BHIOB DHEPIrHU B KOJIHYCCTBAX U
KOHHCHTPALMAX, IPCBLILAIONMX SCTECTBCHHLIH Ais nee yposeHb. K 3arpasus-
toruy GAKTOpaM OTHOCATCA Ece fela i BO3/IeHCTBHA Ha Onocdepy, KOTOpHIC He
BKIMIOUAIOTCS R CCTCCTBEHHBIE TPO(UYECKHE LelH M HE CBOHCTBEHHBI KHBOH
pupoJe.

BurpAZHCHUA MOXKHO Pa3fIeNiTh Ha TPHPOIHBIE, BOSHHKamHe 0e3 ydacTus
4eJIOBEKA (Pes3yIbTaThl W3BEPIKEHUH BY!IKaHOB, .IMBHEH, YPAraHOB, HABOMHCHKH,
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CeJIeBRIX TTOTOKOB) M aHTPOHOTEHHBIE, BO3HUKIIHE B pe3ylsTaTe XO3sSHCTBEHHOH
NEeATENLHOCTH YeIUBEKA. hypHOe pa3BHTHe XO3SHCTBEHHOHU NCSTEALHOCTH JIIOJEH
CO31aN0 BCE PEANOCLUIKY PEANBHOM BOIMOXHOCTH IKOIOTHHECKOrO KpHuiuca. B
3ToM cBA3M OO0JbIIOE 3HAYEHHE TPUHOOpeTaeT HampaBleHHe, CBI3aHHOE C
KONHUECTBEHHOH OUSHKOW AHTPONOreHHBIX BO3AeHCTBUH Ha OKpYXalomyo cpeay,
TIPOBEICHUCM aHAM3a COCTOSHHA IKOJOTHYECKOH CHTYaLHN.

HedrerasoBas orpacne Y30ekHcTaHa WMEET COOCTBEHHYIO BHYTPCHHION
CTPYKTYpY, B COCTaBe KOTOPOH MOXHO BBIICINTH CIICIVIOIHE CTPYKTYPHBIC
JJeMEHTHI:  JOOBYA, TPAaHCMOPTHUPOBKa, mepepaboTka HedTHW U rasa.
VYrnesogoponHelii moteHuMan Pecny®uikn Y30ekucTaH MO OfeHKaM SIBJsETCS
3HAYHTCIHLHBIM B 001ILeM 06HEME MHPOBBIX 34T1aCOB.

DTa OTpaciib OKa3biBaeT BAMSHME Ha pa3HbIC KOMIOHEITHI OKpYXarolleH
Cpesibi, B TOM YHCJIC ¥ Ha BRIOPOCH! B aTMOChepy 3arps3HAIOIINK RellIECTB, COPOCH
CTOYHEIX BOJ, 00pa3oBanye H pasMelleHue oTxo0B. Ilpy npomedenny anannsa
COCTOSHHSL OXpaHbl oOKpyxarolled cpenasl Ha o0BekTax OypeHMs, [100BIuH,
nepepaloTKy M TPAHCHOPTHPOBKN HETH ¥ ra3a ObLIH WCHONL30BAaHBI JAHHGIC
akuydoHepHRIX ~ KoMmmauuid  Hanuonanenoit  XosguHrosod  xomnamun  AO
«Y30exHedTeras».

TIpoBeneH aHaIM3 COCTOSIHMA OXPAHBI OKPYXKAIOLICH CPesl Ha HpeJIPHATHIX
BCEX aKUMOHCPHEIX Kommanuii AQ «Y3bekaedreras».

Pe3yapraThl MPOREACHHBIX HCCIECAOBAHH MO3BOJIAIOT OMPEETHTE HE TOJIBKO
YPOBEHB 3arpsA3HCHUsT OKpy»Kalouied cpelarl B PErMOHAX M €70 TUHAMHKY, HO M
OLICHUTh XapaKTep UCTOIb30BaHHS MPUPORHBIX PECYpPCOB.

Ha ocnose o06Go6uienuss HHPOPMALMM IKONOTHYECKOM CTaTHCTHYECKOW
OTYETHOCTH TIPEATIPUSATHI W OpraHW3alui TpeiaCTaBleH KOMITICKCHBIH aHan3 1
OLICHKA COCTOAHHUS OKpYXalOIleH NPHPOJHOH Ccpelbl H HCHONB30BAHMS TIPH-
POIHLIX PECYPCOB. :

Obecrieyetie YCTOHUMBOTO pa3BHTHs CcTpaubl  TpebyeT MOCTOSIHHOM
MOIEPHH3a1IHH TIPOMBITIIEHHRIX MOTITHOCTCH, COBEPIUCHCTBOBAHHS
TEXHOJNOTHYeCKOH  ©a3hl, HOBBIICHHA  PalMOHAILHOCTH  3HEPIETHUECKOi
3heKTHBHOCTH HCTIONB30OBAHUS MPUPOIHBIX PECYPCOB Ha OCHOBE IIPHBIEYCHUS
HORBIX, IPENMYTIIECTBSHHO IKOTOTHYECKH YHCTHIX TCXHOIOTHI.

Ilox npeacenarenscrsom [Ipesusenta Vaoeknctana [lapkata Mup3suéesa 25
aypapa 2018 . CocTOa70CH  COBELIAHHC, NOCBALIEHHOC 3G(eKTHBHOCTH
nposoguMbIX B cucTeme AO «VY3bexnedreras» reonoropasBenodlbix padoT M
J00BIYH, COCTOSHHIO oOcClicUeHHsl BHYTPEHHEr0 CIpoca Ha roprodc-CMa3ouHEIe
MaTepHaiIbl, 3aayaM OTpacjy Ha NcpelnekTuBy. B cooTBeTcTBHM co CTparterieii
JeHCTBHH MO TSTH {IPAOPHTETHBIM HallpaBlIEHWSM pa3BUTHs Pecny(iivks
V36exkuctan B 2017-2021 rr., npcoOGpa3oBanms OCYIUCCTRICHB U R HE(TErasoBoH
IIDOMBIHUIEHHOCTH. B wacTHOCTH, nocTanoBieduem IIpesnnenta «O mepax 1o
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COBEpUIICHCTBOBAHUIO CHCTeMbl YIpaBlleHHA He(Tera3oBoii otpacision oT 30
utonst 2017 T. ycomepmieHcTROBaHA JAesTenbHocTh AO  «YsbekHedTeras».
VisepkieHa [porpamMma yBennaeHus: J00bIMH YIJICBOXOPOAHOTO CEIpEA 40 2021
T., 4 onpejeIeHbl MEXaHH3MEI ee peaTH3allHy.

B crpane MHOro noasemubix 6orarcrs. Cozjana HOBAA CHCTEMA MX OCBOECHHA
# nepepaborky. BoO3HHKaeT BOHPOC: KAaKyH [0db3y NPHHOCST 3TH PECYpChl
nauteMy Hapoay? B 2017 1. 65110 JOCTHIHYTO BBITOIHEHHE [POTHO3a no A00kde
He(TH W ra3oBOTO KOHJCHCATa, IPOM3BOACTBY CHKHXCHHOro rasa. OQndaxo 3a
MUHYBUIHE IOJbl B OTPACIH HAKOMHMAOCh MHOXECTRO OpOOIeM.

Mpoisos 1o g00bMe UPHPOAHOIO rA3a M IPOHU3IBOACTBY HEQPTAHOH
npoaykuuyd Ha 2017 1. He OBl BBHIIIONHEH, BCIEACTBHE OTCYTCTBHMA JOIDKHOIO
pocra 3amacos. [lporHo3: mo ofbemaM OypoBbix  pabGor B mpouecce
rCONOropa3Re/iKi BhintoyiHeH Ha 77%. BuimonHeHue stux pabor B noHoM o0neMe
003800 Obl 0OCCHICUNTE HPUPOCT 3anacos. [IPOrHO3 110 3KCIUTyaTalMOHHBIM
OypoBBIM paboTaM BBINOIHCH Bcero Ha 49%, IPOrHO3 IO KOJIHMYECTBY CKBaKHH,
CTPOMTCNLCTRBO KOTOPLIX 3aBEPUICHO, - Ha 53%.

He coorBercrByer TpefyemMOMy YpPOBHIO W paboTa IO MOAEPHH3ALMH H
PEMOHTY MOLIHOCTEH o A00bI4e IMPUPOAHOIO rasa M ra3OTPaHCIIOPTHBIX ceTeH.
Beiteersue sroro B rpomlecce MOCTaBKM J0OBITOIO rasza NOTPEOUTENI0 TEpAETCA
6% aaHHOTO pecypca.

HpesuaenT crpamel, KpUTv4eCcKn aHamM3HpYys 3TH H ApyrHe HeJOCTaTKH,
OMpPENETUT BaAXKHBIC 3a144H IO YBCIHUYEHHIO 3aMACOB H A00OBIME YITIEBOJAOPOAOR.
Otmeyanoce, 9ro B 2018 r. 3a cyeT OTKPHITHA HOBBIX MECTOPOXKIEHHH COINIacHO
UocyaapcrsesHol  uporpamme  TeojOropasBelodsbiXx  pabor  HeoOXouuMo
YBEIHYHTE 00BEM 3aMACOB NPHPOAHOTO ra3a Ha 57 MMITHapiloB KyGOMeETpOB,
3a11aCOB He(TH { KOHAEHcaTa - Ha 3,6 MAJUIMOHA TOHH.

B rtexymem roay 1A olecricdeHus noObuM 63 MMINMapaoB KyOoMeTpoB
NPHPOJHOro ra3a, 3 MHAIHOHOB TOHH He)TH M KOHIEHCATa ciieiyeT 3aBepilHThb
CTPOMTENBCTBO 255 HOBBIX CKBAXKHH H 26 HOBBIX TEXHOMOTHYCCKHX OOBLEKTOB,
KallUTaJIbHO OTPEMOHTHPOBATE 76 CKBAXHH.

AQO «Y3bexHedTeras» INIAHHPYET Peain3oBaTh 24 HHBECTUIIMOHHBIX [IPOEKTA
Ha 2 MHIHapAa 756 MUIUIMOHOB JOAapOB. DTH CpeiacTBa OyayT HalpaBiieHs! Ha
peaM3aLHI0 TAKKX [IPOEKTOB, KaK: CTPOUTEIbCTBO U 00eCIIeYeHHe COBPEMEHHBIMU
TexHosoriamd  [ka3akcxkoro HedTerrepepabaThIBaOMIEro 3aB0jid; OCHAMEHHE
BTOpoil  odepeau KauasiMckoro raszonepepadaThiBajoniero KoMIiuiekca M
ofycTpoitcTBo KauabnIMeKOH [Pynrbl MECTOPOXICHHH; MMPOH3BOCTBO KHUIKOTO
CHHTCTHHCCKOIO TOMuBA B LIlypTaHCKOM raz0XMMHYCCKOM KOMILNIEKCE; pa3Be/iKa
MecTopokaeHus «25 net Hezasucumoctu» B Cypxaniaapbe u paspaboTka ero
TEXHPRNIKOHOMHIECKOTO 000CHOBAHHA. 9 U3 YTHX 24 HHBECTUIIMOHHAIX IPOEKTUR
Syayr pealMaswqypr B rexyulem 1o4y. OIMEHaIOCh, 4YTO HOJEE 1IOJOBMHBI
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NPHBIIEKAEMBIX B JKOHOMHKY CTpPaHbl HHBECTHIIMH PUXOIUTCS Ha He(TCrazoByo
oTpacib, M KaXJBIH MOTpaucHHRI Joajap JOMKEH AaBaTh IKOHOMMYECKHil
addexT. C yderoM rocyJapCTBEHHBIX HHTEPECOB, HMOPYYEHO [EPECMOTPETH
YCIIOBHS 3aKIIOYEHHBIX COTJIALICHHH O pasfiesic NPOJYKIMH M OpPTaHM3aLHU
COBMECTHAIX ITPEIIPHATHH.

V7eneHo BHEMAHUE BOIPOCaM AMBEPCHOMKALNH JIOTHCTHYECKHX MApINpyTOR
ceprl, ONMpPECICHAS TPAHCIOPTHHIX KOPHIOPOB H TapudQoB, TapanTHPYIOUIMX
CHIDKGHHME 3aTpaT Ha HUMIIOPT CEIpbst W JKCHOPT IMPOAYKLMKW, JKOHOMHHU
HoTpeONieHHst JHEPTrOpecypCoB H  PACHIMPEHHS AIbTCPHATHBHBIX HCTOVHHKOB
snepruu. TlomBeprayTel KpHUTHKE (DH3HYECKMH HM3HOC ra3opacripeie/uTeIbHON
CHCTEMBI M [JOIIyCKaeMble MOTEPH OpH OOCTaBKe Trasa noTpedmtensM. [laHsr
HOpYYEHHA HO PAa3BUTHIO Fa30paclipeieHTENbHbIX CHCTEM BhICOKOTO H CPELHEIO
JaBjieHus B COTPY/AHMHYECTBE C HHOCTPAHHBIMH KOMIAHIAMH, HEPEBOTY
aBTOTPAHCIOPTHRIX CPEACTB Ha ra3soBoe TomumBo. OTMeYanach BaXKHOCTh
HOBLINICHHUS CPCOd IOTpeOHTenel KymbTyphl PallHOHATBHOTO HCIOJI3OBaHHS
sHepropecypcos. OmpedesieHsl 3aJadyd 10 pa3padOTKe KOHICILHMK Pa3BUTHS
HedrerazoBoi orpacau no 2030 1., ycKOpeHHIO pabOThI 110 BBIABICHHIO
kpeaurHoro  peirunra  AO  «VY3bekHederas».  JlaHel  cOOTBETCTBYIOHIHE
NOPYHYEHHs 110 IPHHATUIO HEOBXOAMMBIX LOKYMEHTOB, KACATENBHO 0OCYKICHHBIX
Ha COBELIaHHHM BOIPOCOB W CBOCBPEMEHHOH peanmsaluu  00603HaYEHHBIX
MEPOTIPHATHH.

1.4. ®akrops! 3¢ PeKTHEHOCTH HHBECTHIIHI B OTPAc 4 HedTerazoso
FIPOMBIULIEHHOCTH

duHaHCHpOBAHME  KANMTATBHBIX  BJIOKeHHH  TNPOM3BOJACTBEHHOTO  H
HENPOU3BOACTBEHHOr0 HasHadeHus. JJaHHast IbroTa 1peIcTaBiseTcs Py YCIOBHH
MOJIHOTO MCTONB30BaHUs MPEANPUATHEM HAUHCIEHHOH aMOpTH3allkH, TIPHYeM OHa
HE JO/DKHa TOHHXaTh (AaKTHYECKyIo CyMMYy Hanora (paccduTaHHOro Oe3 yueta
aprot) Oonee uyem wHa 50%. Kpome T0TO, (DHHAHCHPOBAHHE KAIIMTAIBHBIX
BJOKECHHUA 1[0 HEKOTOPBIM OOBEKTaM OCYLIECTBISETCS 3a CYET CPeacTB
pecryOnHKaHCKOro O10/KeTa.

AKTHBM3AIIM¥  WHBCCTUUMOHHOH  JCATCIBHOCTM M TIORBILCHHIO
yKoHOMHUYecKOH 3(beKTUBHOCTH HMHBECTHUMH  crOCOOCTBYET — pacIHUpeHHe
JITOTHOTQ KPEJHTOBAHHS KallMTATBHBIX BJIOKEHMH B oTpacid HedTera3oBoi
HPOMBIIIIEHHOCTH.

IpuusitHe pelteHUH TOIBKO HA OCHOBE IKOHOMMYECKOIO 0OOCHOBaHHS O
11c71ecO00Pa3HOCTH BIIOKCHHA CPEACTB SIBJSICTCA BAKHBIM, XOTS U 1C TTIABIbLIM
MOMEHTOM; O4eHh MHOI'0€ 3aBHCHT OT PeaM3alliK yike BRIOPAHHOTO NPOCKTa.
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Tabauya 9
JAHHAMHK2a BOCIPOU3BOACTBEHHOMH CTPYKTYPhI HHBECTHIHI B OCHOBHOI
xanutan B orpacau AQ «¥Yinedrerasaodoiua» 3a 20-2016 rr.

Ne IMokazarenu Eaun. | 20106 1 2011 | 2012 | 2013 | 2016
/i u3Mep.
AO «¥Y3uedreragodnria»
O6pem uHBecTHALMIE 0 AD % 100,0 | 100,0 | 100,0 | 100,0 | 100,0
«Y30eknefpTeraz»
13 rux Ha
PekoHcTpykumo % 4,7 | 23,6 | 100,0] 34,6 | 76,9
Texumueckoe Y X X X X X
HepeR0opyKeHue
Pacmmpenune geiCTByOILMX % X X X X X
HPEANPUATHI
CTpOMTEILCTBO HOBBIX % 8.5 53.0 | 0,0 654 | 23,1
NpeANPHATHH
Moaaepxanne % x X X X X
JCHCTBYIOHINX NpeANpUsTHit
OrjiensHble 00BEKTHL % 86,8 | 234 0,0 0,0 0,0
JAEHCTBYIOIUX NIPEANPHITUH
Tabmuua cocraBneHa apTopam 110 gaHHbM AQ «Y3bekHedrerasy

B rabn. 9 npoaganuznpopaHa IMHAMMKA BOCHPOU3BOJICTBEHHOM CTPYKTYPLI
MHBECTULIMH B OCHOBHOH KamuTal B oTpacin AO «Y3HedTerasgoberga» 3a 2010-
2016 11. BuaHo, 410 00beM MHBECTHIIMN B PEKOHCTPYKIHIO NpeauprsaTui B 2010
r. BioxeHo 4,7%, Ha TexHHYECKOe nepeBoopyxkeHue - 4,7%, Ha CTPOATENBCTBO
HOBBIX NpeanpuaTaii - 8,5%, Ha oTaenbHble 06BLEKTHI ASHCTBYIOMIMX NPETPUATHI
- 86.8%. M3 upHBeaeHHBIX MAHHBIX BHHO, YTO APEIIPHATHA OTPACHM KaXAbLH
roj OOHOBIAIOTCS, MOJEPHH3MPYIOTCA, H pacumpsorcs. CTPOATCa HOBLIE
OpeANpUATHA M TOAJEPKUBAIOTCA  ASHCTBYIOIME  [PEINpPHITHA, IyTeM
IPUBJEYECHNA PA3HBIX BUIOB HHBECTHIIHH,

Moseuuetine  3GQeKTHBHOCTH  KANUTAIGHBIX  BIOKEHMH B OTpaciu
HedrerazoBoH NPOMBHLIEHHOCTH MOKeT ObITh JOCTHIHYTO 38 CYET;

® LIMPOKOTO NPHMEHEHH THIIOBBIX IIPOSKTOB, KOTOPHIE YKE OUpaBaaiu ceds
Ha lpaKTHKe. D10 [O03BOiA€l COKPATUTh CPOKH W CHH3MTh 3arparhl Ha
NPOCKTHPOBAHKE OO0BEKTA, a TaloKe YMEHBUIMTL PUCK BHIOOpa 3aBeAOMO
Hea(hdeKTHBHOTO HPOEKTa;

® COKD4IUCHHE CPOKA CTPOMTCABCTBA W OCBOEHHA OOBEKT4, YTO YMEHBIIAET
OTBJiCYEHHE CPEACTB B HE3aBEPIUEHHOE CTPOHTENBCTBO, a TAKXKE BPEMEHHOM
PazpBIB MEXAY BIOKEHHAMY W I0JMYyYeHHEM 3KOHOMHYECKOI'0 3 eKTa OT HUX;
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e ofecrievyeHna KOMIUIEKCHOCTH BJIOXCHUH Ha no0nIue HedTerasa;

® I[IpHOPHTETHOTO BIOKEHHA CpEACTB ¢ yucToM 3(QCKTHBHOCTH WX
ucno:p3oBanrua. LlesecoobpazHo, B 1iepByO OUepeib, HAIPaBIATh MHBECTHUWH Ha
PEKOHCTPYKLMIO ACHCTBYIOUIMX OOBEKTOB, KOTOpBIE OKyMalTcs B 2-3 pasa
BricTpEE, YeM 3aTpaThl Ha HOBOE CTPOHTEIBCTRO;

® npekpanieHHe NPaKTHKY PACTILUICHUS KAIIHTATbHAIX BJIOKEHNH MO MHOTHM
obrpextaM. KoHIEHTpanusi MHBECTHLHHA HA CTPOMTENLCTBC HanOonee BaKHBIX
00BEKTOB TI03BOJIUT BECTH €0 HeNPEPBIBHO M COKPATHTh CPOKH BBOLa 00BEKTOB B
IKCILTyaTalHio;

® COO/IOIEHMA PEXMMA 3KOHOMHH, MCIIOIB30BAHHA JOCTIKEHHH HAYKH M
TEXHHKH.

Tabauya 10

JunamMuka BOCHPOH3IBOACTBEHHON CTPYKTYPhI HHBECTHUNH B 0CHOBHOM
kanuTaga B orpacan AO «Yitpancrasy 3a 2010-2016 rr.

12011 ] 2012 | 2013 | 2016

Ne Tloxazaren Eman. | 2010

/n H3Mep.
AO «¥Y3tpancras»

0O0neM uHBecTHIIMA 1o AQ % 100,0 { 100,0 | 100,0 { 100,0 | 100,0
«Y3bekHedTerasy }
W3 aux Ha T

|

PeKOHCTPYKLHIO % 1.7 2,0 0.3 0,0 0.0
TexaudecKoe % X
1IEPEBOOPYIKEHHE
Pacumperue  AeHCTRYIOWHX % X X X X X
| IPEANpUATHHA ) ]
CTpOMTEILCTBO HOBBIX
TIpeInpHATHIL

IMomaepkanue neHCTBYIOMIMX
TpeUpHATHH

OTacnbHbIC 00BEKTEI % 4,5 4,3 55 6,5 6,5
JeHCTBYIONINX NpeATpHATHIE

NG
o

| 938 | 93,8 | 948 | 958 | 95,8

X X X X X

@
N

B tatn. 10 noxazana AuHavuka BOCIPOH3BOACTBA CTPYKTYPhl HIIBECTHLHIH B
ocHoBHOM KamuTan AQO «Vsrtpancras» 3a 2010-2016 rr. Bumso, 4to obhem
MHBECTHIMH B MepOIpHATHA Ha pexoHcTpykuMro B 2010 r. Bioxewo 1,7% or
o0niero 00beMa, Ha CTPOUTETLCTBO HOBBIX NpeAnpnATHil - 93,8%, Ha oTaenbHBIE
00BeKThl JleHCTBYIOWMX npeanpuatuit - 4,5%. Cefiwac uaér pabora 1o
PCaNH3ALNM TIATH IEPCIIEKTHBHBIX MIPOEKTOR HA 6a3e MECTHOI'O ChIPBSi H PECYPCUB.

B HedrerazoBoil otpaciM IIaHHPYETCs JOBECTH 00LCM  TIPOMEBOICTBA
JOKATN3yeMOH MpoAYKUMH A0 746 MApI CYMOB, BKJIIOYAs BINYCK NOJMITHIEHA K
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TOJUNPONWICHA, Ha BBCACHHOM B TIPOMBIIIUIEHHYH 3KCIUTyaTallMio Y CTIOPTCKOM
razoXMMHIHcCkoM Komiulekce. I[IporHosupyemas umdpa nodysH B ICBSTH pas
NPEBLIIIACT [OKa3aTCIH, OXHIacMbl€ B 3TOM TO1y. ]IJ'IH 3TOr0 Haiao WHpe
BHEAPATE WHHOBAIMOHHYI IefTelbHOCTh. Kak W3BEeCTHO, HWHHOBAUMOHHAL
ACATECNBHOCTh 633prCTCH Ha CREAYHIIHX OCHOBILIX MPHUHIIWITAX!

- TIpHOPHUTCT HHHOBAIIMOHHOTC TIPOA3BOACTRA Hald TpaauilMOHHBIM -
Ipu3HaHHe 33 HaydHoH  JesTesbHOCTLIO  Bexmymeli  pommn B cHcTeMe
POU3BOIUTCHBHBIX CUIT,

- 5tk THBHOCTE HHHOBAIHOHHOTO TIPOMIBOJICTBA - PECYPCHI, BBIICIICMEIE
Ha HOBOBBEICHHS, ONpPARB/IAHBLL TOJLKO B TOMH CTeneHu, B Kako# OHM TIPUBOIRAT K
JOCTH/KEHMIO KOMMEDYECKOTO YCTIeXa;

= aJJATHUBHOACTDL - HeOGXO,‘JHMOCTb H LICHCCOOG]DHSHOCTB CO31aHWs MO/ HOBYIO
nacto (M300peTeHIE) CaMOCTOATCIBHON OPraHi3aliMOHHON CTPYKTYPHL.

I’IHIIOB&HI/IOIIH&F{ TIOJINTHKA JOJDKHA OPUECHTHPOBAThH ACATCIBHOCTE
NpCATNIpUSTUSL  Ha HalpaBJICHUSA, KOTOpbIC MOIy7Y 0DCCTICYHTE  TMOBEIIIEHHE
3¢hexTMBHOCTH TNPOM3BONCTBA IIyTEM CO31aHHUST M BBIITYCKa JPOJYKIHH,
oTBedaouieit cnpocy M noTpebHocTaM norpebHtesei. it 3roro HeobxoauMo
NOCTOAHAOC  YIYUILICHHWE  KAWeCTBCHHBIX  XAPaKIepHCTHK  TPOM3BOAMMOMN
NPOIYKIAH, 0CBOCHHE HOBOH IPOAYKIMH H TEXHOJIOTHYICCKMX [IPOHECCOB.

K ocHoBHBIM dTanam HHHORBAIIHOHHOTI'O NPOIICCCa OTHOCATCS !

4 cucTeMaTH3allMs HMEIOIMUXCA HiacH, BKIiowad cGop wubopMaimy o
HORBOBBEJICHMX, TOTCHIIMATBHBIX BO3MOXHOCTAX Hpe}lﬂpHHTHﬁ B OTHOIICHHHU
pa3paboTKN H OCROCHHA MPOTYKIHH, 1ICICREIX PHIHKAX W T.JL.;

¢ o160op BBRIABIEHHBIX HMAeH M BBIpabOTKA KOHKPETHBIX TIPETIOMKEHHH o
NIPOHU3BOICTRY HOBOTO MPOAYKTA, ONPEICICHHE BOIMOKHOCTEH UX peasI3aiuH;

4 aHaTH3 IKOHOMUYECKOH ek THBHOCTH MPOU3BOACTBA HOBOI'O MPOAYKTA H
pa3paboTKa IporpaMM MapKCTHHTA;

¢ CO3JaHHUC HOBOTO NPOAYKTIA, OfIPCACIICHHE €I'0 HaMMCHOBAHUA, TOBApHOIo
3HaKa, YHaKOBKH, MApKHUPOBKH,

4 [IpHHATHE PEHICHHA O BRITIyCKe HOBOTO TIPOAYKTa C  y4CTOM
TIPOH3BOICTBEHHBIX Y (HHAHCOBBIX BOIMOKHOCTEH MPeatipusiTHL.

BakreHlad CcOCTaBHas YacTh HHHOBALMOHHOH JCATCIBHOCTH - HEY4HO-
ACCICIOBATETLCKHE U OTBITHO-KOHCTPYKTOPCKHE PabaThL

B ycnoBuAX MepexoAa K pPLIHOUYHLIM OTHOLICHMSM Hapsidy € pPLIHKOM
[IPOJOBONLCTRUA, PHLIHKOM TPYHAa H CPEACTB MPOW3BOJCTRA CTAN TOCTENCHHO
dhOpPMHUPOBATBECH  PBRIHOK — HAYWYHO-TCXHHYECKON  [POOYKIHMHM, KOTODBIH  HA
rpHHITHIAX KOHKYPEHIIME JOJDKEH ObUT 00ccrieunTs cGafiaHcHpOoRauHbId cnpoc H
T[[)i‘il}‘l()“/!\'EHHE Ha :)Ty HpOj_]yKu}{}O,

1“0"51'0!\1'}/ B CINOXHBNIHNXCS YCA0OBUAX HHHOBAUHOHHAA OCATCIABHOCTE JODKHA
BKJIlO4YarTh oOliepaTuBHOe BHEIPEHHE B IPOR3IBOACTBO HAYUHBIX ;{OCTH)KCHH}"'I "
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nepegoporo omneira. Cdepa BHeapeHYecKOH JIeATENLHOCTH —OpeicraBieda
pa3sTU4HBIMH  OpraHdsalHoHHBIMKH  ¢opmamu  (orgeast BHeapewus HHU,
CAMOCTOATEIRHEIE OPraEM3aliMi H 1.4.). VIX 3alaua - HE TONBKO YCKOPHTb
MPOXOXKIAECHHE HAY4YHBIX pazpaboTOK JO NPOHIBOACTBA, HO M OpPraHH3OBATH MX
peanu3anuo Ha OCHOBE SKOHOMHUYECKUX OTHOILUEHHH MEXIY NPOH3BOAUTENIMHU H
NOTPCOUTENAMH HAyYHOH NPOAYKIMM, OTBEYAIOIMMX MX B3AMMHBIM HHTEPECaMm.
310 Oyner cnocoOCTROBATE NOBHIIIEHUK) HHHOBAIMOHHOH aKTHBHOCTH B OTPAac/H
U [O3BOUT [0AYYaTh HKOHOMMUECKHH 3(hQeKT HeHoCpeICTBCHHO OT BHEAPCHHI
JIOCTHIKEHHI HAYKH H IEPCACROrO OMNbITE.

PesynpTaroM HMHHOBALIMOHHOH JgeATeNPHOCTH B Orpacid  Hedrera3oBod
OPOMBILUIEHHOCTH — ABMIAETCH UOBBUUEHUE YPOBHS J00bMM  HediTerasoBhix
IPOAYKIOB M  1IepepaloTKy NPOAYKUHM He(TerasoBOH MPOMBIIUIEHHOCTH,
TNPOW3RC/ANTENBROCTH TPYa, CHMKEHUE CeOECTOMMOCTH M MAaTepPHaIOCMKOCTH
€THHULUBI NPOJYKIIMH, MPHPOCT NPUOBUTM, a TaKkKe CHIKCHHC 3KOHOMHYCCKOIO
yiep6a OT 3arpA3HEHUA OKPYKAIOINEH cpenl.

OxonoMH4YeCKHH dPdexT 0T HHHOBAUNOHHON NEATENEHOCTY [1e1ecoobpasHo
paccuurare 110 Gopmyie;

3= M gg] AN,

rae 3 — sxoHomudeckuit addext (npupoer npubpimu), cym; [16, [1d — npuduinn
no 0a30BOMY H HOBOMY BapHaHTaM, cyM; AD, AH — o0beM [POM3BeAEHHOM
NPOAYKLHH 10 0430BOMY M HOBOMY BapW4HTaM, T.

OKOHOMHYECKAs 3¢ peKTHBHOCTB YHHOBaLHOHHOHU JEsTETBHOCTH
XapakTepU3veTcs OTHOIUEHWEM 3KOHOMMYeckoro sddexkra oT BHeapeHus
HHHOBAHMI K 00yCIOBUBIIMM €ro 3aTpaTaM. Sidext MoxeT Obiih IpelcraBied
BaTOBOH M ddcTOH mpoaykumed, u npudouiero. lion  sarparamu  Ha
MHHOBALMOKWHYI) CATEABHOCT: MOHHUMAGTCH COBOKYNHOCTb  MAaTepUaibHO-
JECHSKHBIX CPEACTB, H3PACKOT0BAHHABIX JUTA JOCTHXEHHUA JaHHoTo 2ddekra.

Ipu oxonommueckoil omeHKe HHHOBALMOHHLIX NPOCKTOB HCAOHBIYIOT
[OKA3aTed CPaBHUTENBHON 3 EKTHBHOCTH KANHTAILHBIX BIOXKEHUH.

B yCaoBUAX PHIHOYHOH DKOHOMMKHM HHHOBALIMOHHAS IEATCIBLHOCTEL AODKHA
ObITh flalpaBleHa, B I[IEPBYIO Ouepedb, Ha CO34dHHE KOHKYPEHTOCIIOCOOHOM
NPOTYKIHH, yReIM4YCHHE OOLCMOB €€  IPOM3IBOACTBA H  [OBHILIEHMHE
penTadelbHOCTH CeNbCKOTO X03aHcTBa,

Jis npeanpuardit HedTerazoBod NPOMBILUIEHHOCTH — ocoboe 3Rayenue
MMEET WHHOBAIMOHHAA ISATEIBHOCTE 1[0 pa3paboTke H  BHCAPEHHIO B
MIPOM3BOIACTBC HOBOH, Oo7ee IIPOH3ZBOAMTENBHOH TeXHHMKH. DKOHOMHYECKAs
3 PeKTHBHOCTE 3aMeHBl MaulMH Ha 0o0Jee COBEpIJEHHBIC BHIPAXKACTCSs B pOCTE
OPOM3BOAMTENBHOCTI TPYla, CHIDKeHnd ¢ebecTouMocTH mpoaykumu (pador),
YBEIHUYEHHH BLIXOJd NPOAYKIIMH HA OCHOBE NPOBEICHUA PadOT B IYULIHE CPOKI,
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IpU OHEeHKe BCE 3TH KOMIIOHEHTH! 3(pdekTa crenyer ydyuThiBaTh. g ee
MIPOBEIICHHUS HCIIOB3VETCH CEAYIoNIas CHCTEMA HOKu3aATe NeH:
1. Obume 3aTpatsl Tpyaa Ha 3KCHUTyaTalMio 6a30BOH M HOBOH MamMHBI Ha
eHHHILY HapabOoTKH (TIPOAYKIHH)
31 = 3re=31p=31y=3T1I,
rae  3re - 3aTpaThl Tpydda HA BBHIOJHEHHE OCHOBHOFO NPOU3BOICTBEHHOIO
mpoiecca, 4Yei. 4; 3Tp - To »Ke, Ha YCTpaHeHHE TEXHWYECKHMX OTKa30B; 3Ty - Ha
IUIAHOBO-TEXiIMYECKOE 00CTyKHBaHue; 3111 - IPOYHe 3aTpaThl TPYAa (Ha MOHTAX,
obKkaTKy, epeobopyIoBaHHE, XPAHCHHE).
2. OOnive rojI0BBIC 3aTpaThl TPyNa Ha DKCNNyaTaldioo 0a3oBOH ¥ HOROH
MAaIu¥HBI
31r =37 - Bs,
rae B3 — 3oHanmbHAas rojoBas HapaboTKa MATLHHBL.
3. TlpsaMbie 3KCIUiyaTalIMOHHBIE 3aTPaTel  Ha eQUHHIy HapadoTKu
(npoaykwn), cyMm
Ny=3+A+Rk+RT+T+II,
rae 3 - 3apaboTmas msiaTa oOCAY:KMBaIOMIETo Hepconana; A - 3aTpainl Ha
peHoRalHI0; RK - 3aTpaThl Ha KanWTanbHbli peMOHT, RT - 3aTpaTel Ha TEKyIHH
PEMOHT W TUIAHO-BOTEXHWYECKOE OOCITY»KHBaHWe, T - 3aTpaThl Ha TOIUTHBO H
CMAa30YHBIE MATCPHATBL, MIeKTPOIHEPruIo; I1 - npoune npsMele 3aTPaTHL.
4. YeTbHbIE KAATATEHBIE BIOXKEHHS 110 6a30BOH H HOBOH MauiMHe
B
Ky = Ts - Wax,
rae b - GanancoBas IicHa MalllMHeL, cyM; T3 - 30HaTBpHAsA ToJOBAS 3arpyska
MallMHe;, WIK -~ IIPOM3BOAMTSNLHOCTH MaMIMHBLI 33 1 4 IKCIUTYaTallMOHHOTO
BPEMEHH B eIMHULAX HapaboTky.
S. HpwuBenenusle 3arpaThl 10 0a30BOW ¥ HOBOM MauipHe Ha eIHHHILY
HapaOOTKH UITH MTPOAYKIHH, CYM
Iy =Ky« E+ Hy,
rme E - HopMaruBeBIY  K03(dHIMEHT 3heKTHBHOCTH  KalHMTal0BIOKEHHH
{npuHuMaroT paBsHeM 0,15).

6. TpuBencHuble 3aTpaTbl Ha roJoBod oObewm padoT 0a30BOi m HOBOI
MAlIFHBI

IIr =Tly - Ba.
7. T'0:10Bast IKOHOMUSA TPYIA HPH FKCIIIYATALMK HOBOH MALUMHBI

Ir =316 — 314,

"



rae 310, 3Tu - rogoBBle 3aTPaThl HA FKCIUTYATALUMIO, COOTBETCTBEHHO, 0Aa30BOM U
HOBOW MalUMHBL, Yel.-4.

8. DKOHOMHMS KAILIMTAIBHEIX BIOXKEHHH [IPH SKCILTYaTaHH HOBOH MAILMHBL
O = K6 - Ku,
rae Ko, Ku, - kanurajnoBioxKeHds Ha I'oJ0BOd 00beM paboT, cOOTBETCTBEHHO,
0a30BOi H HOBOH MAaIUHbL, CYM.

9. Toaoeay HKOHOMHS OPAMBIX  IKCILTYATALHOHHBIX  3aTpaT  IIPu
IKCITYaTAlHH HOROM MAUIHHEL

1= HUré — Ury,

rage Mr6, Mry - rojoeble mpAMBie SKCIUIyaTAUMOHHBIE 3aTPATHL CPEACTB IO
0a30BOH K HOBOH MALUHE, COOTBETCTRENHO, CYM.
10. OkoHomuueckud 3Qdext 0T J3MEHEHMs KONu4YecrBa u KadecTsa

fONy4aeMOH APOAYKHMM, PACX0Ja OCHOBHEIX MAaTCPHANOB IIPH IKCILIyaTauUy
HOBOH MalLMHbl

Y = (Cnn - Cub) + (CMmO6 - Cumu),

rie Con €0 - cToMMOCTH IPOTYKIMH B Cycax HA eiuHUY HapaBortky,
MOyHEHHOI NIPH HCMOIL30BAHHH HOBOH H 0a30B0i mammunl, cyMm; CMH, CMO -
CTOUMOCTE OCHOBHBIX W BCTIOMOTATCIIBHBIX MaTepHalloB B CyMax Ha eIHHHUY
Hapa®o 1Ky HOBOH 1 623080 MaluuHaMu (CemeHa, y100peHns, repOriuabl 1 T...),
CcyM.

1. Fogomoii oSxonomuuecknil >hdekr, cym, OT 3KCMIyaTanud HOBOW
MAaNIUABI ¢ YYETOM N3MEHEHHA KOJIMHECTBA H KAYeCTBa I0/Iy4deMOi [IPOAYKINY H
pacx0,1a OCHOBHBIX MaTepHai0B

B = [(My6 - [Iyn) = VY] - Ba.

12. Crenedb CHMACHHA 3aTpar, B %, MIPH JKCILTYaTalUH HOROU TEXHUKH B

CpaBHeH!I1 ¢ 6a3080H
39 — 3ri
Cl=""3r% - 100,

rae 310, 3TH — FOAOBLIC 3aTPaThl (34TPAThi TPYJd, HPAMBIC PKCIUIYaTaLlHOHHbIE
U3IEPKKM, KAMHTANBHBIE BIGKEHHA, MPUBCICHHBIC 3aTPAThl), COOTBCTCTBEHHO, 110
0430BOK 4 HOBOH MAWIMHE, PAcCYWTAHHBIE HA TOADBOM oObem paboT HOBOK
MAaMIHHbBI, Yel.-4, CYM.

pupegeunas cuciema  [joKaszaTeled  XapakTepH3yel 9KOHOMHUECKYIO
3QDEKIUBHOCID WHHOBALMOHHON AENTEIbHOCTH 110 Paspafoike M BHEUAPEHUIO
HOBOTO  BLICOKOTEXHOIOrHYeCKOro o000pYJ0B4HHA B OTpacic HCQrerasonoli
IPOMBINITEHHOCTH

Peurenye Bakdeibuell sa/1aun, ONpPeACaCcHHOI PYKOBOICTBOM CTPaHbl 10O
O00CCURYCHHEO @KEIOIHbIN TEMUOB POCTA BHYIPEHHEI 0 BLIOBOIO [POAYKTd HA
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ypoBHe He McHce 8% B TeYCHHe MHOTHX JeT, TpebyeT COOTBETCTBYIOIUETO
Pa3BUTHs, MOJCPHH3AIMH, TEXHUYIECKOTO H TEXHONOTHYECKOTO OOHOBICHHS BCEX
oTpaciedl HAUMOHAJNBHOW OJKoHoMukd. [Ipw 3toMm, ocobas poms OTBOAUTCH
HedTerazoBoft orpaciM, B KOTOPOH 3a ToOAbl HE3aBUCUMOCTH PEAIM30BAHBI
MHOTOYHCICHHEIE [IPOCKTHI, HAI[PABITEHHbIE, B MEPBYIO OYepess, Ha AanblicHiee
paclIMpeHHe PecypcHo# 0a3bl M pa3BHTHC COOCTBEHHOTO IMPOH3ROACTBA, B TOM
YHCAC N0 MepepadoTke NPUPOJHOTO Taza H BhITYCKY KOHKYPEHTOCHOCOGHOH, KaK
Ha BHYTPDCHHEM, Tak M Ha BHEINHEM pPBIHKE APONYKLHH ¢ BbICOKOH AoOaBieHHOH
CTOHMOCTHIO.

TlepclieKTHBEl PAIBMTUA AZ0NMEPEPaOOTKU CBA3AHBL, KAK C DPACIIMPEHHEM
TIpPOM3BOJCTBA CKIDKEHHOTO Ta3a, KOHACHCaTa W Cepbl, Tak ¥ C YrIyOIeHHBIM
HCIIONIB30BAHUEM BCEX PECYPCOB HPHMPONHOIO rasa QI XMMHYECKOIO CHHTE3a ¢
TOJTYYEHHEM BBICOKOIHKBHIHEIX NpoaykroB. K mpuMepy, oHUM H3 IIPHOPHUTCTOB
B JeATeNILHOCTH  OTpacjiM  sBIsETCH  oDecrieueHne pocta MPOH3BOACTRA
CKWKCHHOTO Ta3a, Kak aJbTePHATHBHOTO RBWIA TOTUIMBa s JaJbHCHINETO
yCTORYNBOrO Ta3ocHAOKEHUS PECHyOANKK H YREeAMYCHUA JKCTiopTa. B Hactosiuee
BpeMs B cucteMe AO «VY3bekHedTeras» Ha IlepepaboTke MPUPOAHOTO Tasa
crienuam3npyrotest My0Oapekekuit razomiepepabaTsiBatoninif 3aBoj, lypranckui
razoxumudeckuil xomivieke u YJIT «lllyprannedreras». Tak, msth ouepedei
YCTAHOBKM AONYHEHHS PONaH-GyTaHoBOH cMecH TIO3BOJMITH JOBECTH MOUIHOCTH
YAII «Jypranpedrera3» 1o cxwxesHoMmy rasy go 250 Teicsu TOHH B roa. B
2012-2013 rr. 37ech BREJEHB! B OKCILTYaTalldio TPH HUTH IO IIPOU3IBOICTBY
CHIAKECHHOTO YITICROAOPOIHOIO Iaza ¢AMHWYHON MOIHOCTRIO To niepepabotke 4
MHITMapa0B KyGOMETpOB raza B To1.

BaxHeHIIHM HalparieHNeM B paborte AO «Y30exnedreras» ocTaeTea Goiee
FIIyboKoe M3BTeYeHAA [EeHHBIX KOMIIGHEHTOB M3 NpuposaHoro raza. Hawamo 6bu10
MIOJIOKEHO ¢ BBOAOM B 3KkcmnyaTauuio B 2001 r. IllypTanckoro razoxHMHYECKOro
KOMIIJIEKCA, TA€ BIEPBLIE Oblma MPUMEHEHA KPHOTEHEAs: TEXHOIOTH IepepaboTKU
TIPHPOIHOTO Ta3a, OOCCTICYWBAIONIAA pa3fielicHHe OSTaHa, Npomada, OyTana H
razoBoro konzaeHcarta. KoMmicke B HacTosiiee BpeMs BITTIOMACT 3THIICHOBOE
TIPOM3BOACTBO Ha Oa3e BBLUACAAEMOro 3TaHa M NOTMITHIEHOBOE TTPOH3IBOICTBO.
Cero;mst /g cTabmnbHOTO 00ecTedeHUs cuIpheBRM rasoM [Hypranckoro I'XK
peanmsyeTcss TPOEKT [0 MOJACPHM3ALMM YCTAHOBOK TOJMOBHBIX COOPYRCHUH
«UlypTan» co CTpOHTEILCTBOM Ta30HPOBOJA, KOTOPBHE CBSKET TOJOBHBIC
COOPVIKEHHsST C  KOMIUIEKCOM. TeXHHHYECKOE IEPEBOOPYKEHNE  TONOBHBIX
COOpPVKEHMI W ToJava ouMpleHHoro rasza na Ilypranckmit I'XK noessomar
VBCIMUMTh MPOH3BOACTBO JTHACHA M0 152 ThICAY TOHH M NOMOTHIAcHA Ao 138
TBHICHY TOHH.

KpyHEIM 1IaroM B Pa3BHTHH OTPACIH H OTCUCCTBEHHON IKOHOMHUKH B I[CI0M
CTaHET peany3alisl MacTabHOTO IPOSKTA [0 CTPoHTelbeTBY YeToprekoro I XK
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Ha Oase mMecTopoxxaesus Cypruiis, ¢ 06yCTpOHCTEOM 3TOC0 MECTOPOKAEHUA. DTOT
TIPOEKT BOMIEN B YHCHO ACCATH IrMobanbHBIX WHBECTHUHOHHAIX IPOeKTOB Mupa. C
3aBEPIUCHHEM CTPOUTENLHO-MOHTaXHBIX paboT 3roro obbexra, 3aech Oyher
€XeroJHo nepepabarsiBaThcs 4,5 MUILIHAPAA KYOOMETPOB ra3a, ¥ NPOW3BOIWTLCA
A0 387 Tuicsd TOMH NOAH3THAeHA U 83 Teicad TOHH noaunporuieda. Jlanunii
[IPOEKT C TEXHOJOTHYECKOH TOYKU 3PEHMA ABAAETCA OJHMM H3 TEPEAOBHIX B
Mupe.

BHeapcHie HOBEHIUMX TeXHOJOTHH JOMKHO OOECNEeYHTh U3BJACYEHHC M3
NPUpOIHOTO Taza Jo 97% oTaHa, nponaHa W JAPyrAX LEHHBIX KOMIOHCHTOB W
cosuanue B pecnyOiMKE COBPEMEHHOID 1POU3BOACTBA MHOIOKOMIIOHEHTHBIX
[UIACTHKOBHIX  COEAMHEHHE, pPaslIU4YHBIX  BHAOB  IUIACTHKOBBIX  WU3jeluit
HPOMBIIIIEHHOI'0 H TOTPeGHTENBCKOI'0 HA3AYCHHS, H3TOTOBIEHHEM KOTOPhIX
3aHUMAIOTCS B OCHOBHOM CYOBeKThI Manoro 6usheca. Ilosromy Yertoprekuii I'XK
fIO3BOJIMT HE TOJNBRKO YBEIHYUTL O0BEMbl BBIMYCKA KOHKYPEHTOCTIOCOGHOM
HMIIOPTO3aMEIIAIOIIEe U 3KCIIOPTOOPHEHTHPOBAHHOH NPOXYKUHH, HO U CTd4HET
XOpowiel  OCHOBOH M7  CO3AaHMA  MHOXKECTBA HOBBIX TIPOH3BOACTB  H,
COOTBEYCTBEHHO, pabouux MECT,

BecoMerit  »didiekT JacT ®W peanusanrs  OpOeKTa 110 [IPOH3BOACTBY
CHHTETHYECKOr0 KHIKOI'O TCILIHBA Ha 6a3¢ QUHIIEHHOIO METaHa, IPOU3R0/IUMOr0
Ha Hypranckom ['XK. /lanHad TeXHO.IOPHA DIO3BONMT PACLIAPUTh BO3MOKHOCTH
ofecniedennst TOMNMBOM pacryindce TMOTPeOHOCTH CTPaHbl ¥ CYLIECTBEHHO
YMCHBIIHTh BO3JACHCTBHE Ha OKpPYXalollyl Cpexy BpeaHbIX BBIGpOCOB. Tak Kak
BbITyCKAeMAd MPOJYKUMA HE COCPIKHT apOMATHYeCKMX YIIeBOTOPOIOB, Cephbl H
a30ta. B pamxax HagHOTO mnpoekra Oyaer OCYMIECTBICHO TPOH3BOACTBO
IKOJOTHUECKH YUCTHIX HePTCOPOOYKTOB, OTBeHaromux 1peboBamiiM «Espo-4», B
oM gHcie 6oxee 860 ThiCad TOHH AM3ensHOro Toinuea, cspite 300 Toicad ToHM
KepocuHa, 0ko10 400 ThICAY TOHH HaThL, 11,2 THICSYH TOHH CXKIMKEHHOTO Iasa B
TOZ.

Ha coBpemeHHOM »Tane pasBUTHA OTpaciu o¢oboe 3HaucHue MpHoOperaer
CO3/JJaHHE COBMCCTHBIX C HHCCTPaHHBIMH KOMIIAHHAMH IIPOH3BOACTB 110 FiyOoKoit
nepepaborke yrneBozoponoe. B coorBercTBuu ¢ Ykasom [pesuiaenra oT 4 Mapra
2015 roaa B nporpaMMy Mep no ofecTiedeHUIO CTPYKTYPHBIX NpeoOpazoBaHHI,
MOJEPHH3aUHU M AMBepcHuramud rpousBofcrea Ha 2015—20619 roam
BKJITOYEHLI H KPYITHBIE ITPOEKThI, HAAPABICHHLIC HA Golee Ty0oKy0 nepepadoTky
VIIEBOJOPOTIOTO  ChIPLA. Cpeay HHMX MOXKEO BbICIWTEL MPOEKTHI 110
OpraHu3aldd MPOH3BOICTBA aPOMATHYECKHX YIJICBO10poA0OB (DcHsod, Tomyod,
KCHJION) M3 MHPOJITIHOTO AUCTHILIATA, 110 CO31AHHI0 IPOH3BOACTRA OJIG)HHOB H3
[IPUPOAHOIO Tasa ¢ HOJYHYEHUMEM [0.ITUMEPOB (MONHITHIIEH, NOIMIIPONUIEH) H T.1.
B uesom ke peanusaliig BCeX MPOCKTOB, MPE1YCMOTPEHHRIX 1IPOrPaMMOoil Mep no
002CUEHEHHIO CIPYKTYPHBIN HPEOOPA30BANYI, MOASPHUBALIIN K JUBepCHdUKALNY
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npoussoacTBa Ha 2015-2019 rr., gomkHa BBBECTH HedTerasoByro oTpacib
pecryOIHKH Ha HOBBIj . KA4YCCTBEHHBIN YDOBEHB.

CoracHo 11porHO3aM, 6yayT CO34aHbl HOBBIC MOIIHOCTH 10 J06bI4e 10 8,55
MUILTHapaa KyOoMeTpoB NPUPOIHOTO Ta3a, 83 THICHY TOHH Ta30BOTO KOHJEHCATA;
ofecTicuenbl YCIOBUA 110 TPAaHCHOPTHPOBKE MPUPOAHOro raza B obwveme 20
MUIIAMAPIOE KyOOMeTpoR, a TakXe IO NpPOM3BOACTBY A0 361,2 ThICSYM TOHH
CKWkeHloro rasa, 210 Thicau  ToHH nonvdTWwIeHa, 280 Twhicsd  TOHH
NOJIMIIPOITIIICHR ¥ 3HAYHTEABHBIX OOBEMOB ApYTOH TPOAYKIWH, IOTydaeMoH B
pesyasTate yrayGieHHOH nepepabOTKH rasa, ¥ TIMPOKO HCIOMB3YeMOH, Kak
BHYTpH pecnyOiiHk#, TaK M IIOTb3yIOmieiics capocoM Ha 3apyDeXHBIX PBIHKAX.

YTo W ToBOpMThL, HENHM HaMEYcHBl BhICOKMe. W 18 MX  JocTHXKEHMA
notpebyercs maxcumysm yeuumid, Cerosms komnextus AO  «VYiGexuedirerasy,
3QPeKTHRHO WCTOMB3Ysl HMCHOINUACA TOTEHIMAT M HAKOIUICHHBLIA 33 TOB!
HE3aBHCHMOCTH OIBIT B PELICHHH BAaXXHBIX 3a4ad {10 Pa3BHTHIO OTPACHH, AeaaeT
Bee JU1 TOTO, IT00BT HAMEUCHHBIC pyOeskH CTalin PeajlbHOCTRIO.

n
.



['IABA 2. IPUBJIUKATEJIBHOCTh HHBECTHIUHA B OTPACJTUAX
PEAJIBHOTO CEKTOPA

2.1. MuBecTHIIMM B OTPACIUAX PEASILHOIO CEKTOPA

B Tlocnanum [pespaenra [Hapkara Mupsnéesa Onuit Maxnncy ckazado,
qro «[lo gauuemM MexayHaponuoro samotaore dhoxaa, Ysoexucran no odnemy
BaNOBOr0 BHYTPEHHET0 MPOJAYKTA Ha JylUy HaceleHHd 3aHuMaeT 134-10 nosuuyo
B MHpoOBOM pelituHre 187 crpan. B To xe BpeMms VY3bGewuctan oOnagaer
OOraTeHIMMH  [PUPOJHBIMH  PECYPCAMH, 3HAYMTENBHBIM  YKOHOMHUYECKHM
moreHnyaioM. B ero Heapax umeroTcs GONbuIde 34mackl 3010Ta, cepebpa, Mend,
ypaua, HediT, TPUPORHOro ras3a, yria H APYruX Mole3uniX uckonaemeix. B namei
CTPA4HE MOXHO HalTH Bee aneMentht tabauust Menpeneera. Ckaxure, rie ciue
€CTh TaKasg NIOAOPOAHAS 3€MIId, ONTHMAILHEI KAMMAT ¢ OOIBUIHM KOTHYECTBOM
CONHEYHBIX AHEeH B roxy?

Jleno 3akmouaeTcd B TOM, 4TOOB! PAITHOHANBHO ¥ DPHCKTHRHO MCHOTH30BATE
3T0 OecueHHOe GOraTcTBO BO UMsa UHTEpecoB Hapoaa. GjHAKO HYXHO IPU3HATh,
4TO B 9TOM BOIpoce Mbr (foxa orcraem. Hampumep, 8 2017 roay obpem 1006141
DOpHUPOALIOTO rasa B cTpaue coctasun 56,5 mmurnapia kydomerpos. Ho us-3a
HCOCYUIECTBICHHOK MOJIEPHU3AIMY OTPACTH B TEUCHUE HCCKONBKHX JIET €ro
DIOTEPH  OCTaKTCA 4dpesBblvalino BeicokmMu - 20-23%. EcTecTBeHHo, Takoe
NONOXKeHHE 181 JOMKHO BCEX HAC TPEBOKUTL. IKOHOMHKA, MNPSHKAE BCero,
ONMUPAETCA Ha TOUHRIA pacdeT. B KaX/10M HamleMm Aere pacdeT AOMKEH CTOATH Ha
HEPBOM MeCTe»,

Hedreraszopas npomeniiesnocts Y3bekuctana 8 2012 1.

- okonto 60% reppuropud Y30ekucTaHa ABIASTCS MOTEHUHATEHON Ha HedTh
Hraz;

- pazpaborano 211 MecTOPOXKICHHH YrICBOAOPOMHOrO CLIPBL. H3 HHX
ra3oBLIX M KOHJeHcaTHeix — 108,  dediTerasoBeix, HeQTSHBIX H
HedTerasoKoH, IcHcaryerx — 103,

- VY3bexucrad 3anumaetr l1-e¢ MecTo B Mupe 110 A00bI4e IPHPOIHOIO rasa:
eXeroaHan 100s4a rasa 60-70 mapa ky6.m, S-e mecto 8 CHIT mo npomssogctsy
TOMIHBHO-EPTETHHLCKHX PECYPCOB;

- o0mas NpoTHKEHHOCThH MATHCTPANBHLIX Ta3dNPOBOJOB B OAHOHHTOUHOM
dcyncIenut - 6osec 14 000 kM,

Texkyuiee coctosuHe celppeBoil  0aspl  yrieBoAOpOOB M OTKPBITBIX
MecTopoxcH B Pecrivbmixe V30CKUCTAH ONpe;IeNcHO CeyOMHM odpasom:



ITo cocrosuuto Ha | suBaps 2015 roaa B PecrryGnuke Y3bexucran oTKpHITO
249 mecropoxaeHuii HeTH U rasa, W3 KOTOPEIX B paspaborke 106, moATOTOBIEHO
K pa3paborke - 72 1 B pasBenke -71.

Jns obecniewenus 1oGEIMM YIIIEBOIOPOJOB B Gollee JIMTEIbHOM NepClieKTHRE
(no 2019 roga) B pecrybnuke HeOOXOAUMO €XKETrOAHO MPHUPAMIMBATE 3aMachi B
obreMe, npepeimatoiesm B-1;1-1,5 pasa nobnray.

IIpeanoceInKy ais CKETOAHOrO HAPAMKUBAHHA 3aTACOB YIICBOA0POKOB:

- NPCABAPMTENbLHO OUCHeHHble 3anachl (kareropmu C2): npuponHelii ras -
342,3 mnpn xky6.m; HepThb - 100,4 MIH.T; ra30BBI KOHIEHCAT- 12,7 MIH.T,

- [epClieKTHBHBIE H3BieKueMbie pecypcehl (C3): mpupoaHsid ras -1,19 tpis.
ky0.M; HeyTb - 306,5 MITH.T; Ta30BbIH KOHJeHcat - 50,9 MIH.T;

- TIporHO3HBIe H3Biexaemsre pecypenl (1+/12): mpupoxaHsiii raz -6 897
TpaH.Ky6.M, HedTh - 708,0 MnH.T, ra3ossii koraeHear - 390,3 MaH.T.

Mexnay CI1 «V3-kop I'as3 Kemukan» # KoHCOpHMYMOM KpeauTOpOB
COCTOANOCH TO/MITUCAHHC TAKeT4 KPCAMTHBIX M[POEKTOB W COrNMAalleHHH Mo
(GMHAHCHPOBAHHI H  PEATH3aUHWH UHTErPHPOBAHHOIO razofo0BIBAIOUICIo U
Hedrexumuyeckoro mpoexta «CTIPOUTENsCTBO Y CTIOPTCKOIO ra30XHMHYECKOro
KOMIUIeKca Ha Baze mecTopokiaeHus Cypruin».

Kak coobummn B AO «Ysbekuedreras», peainszanHi NPOEKTa ITO3BONHT
obecnequts ¢ 2016 r. exero;Hoe OpOU3BOACTBO 4,5 MIPAKYO.M MNPHPOJHOIO
raza, 400 TBIC.,TOHH [OJHATHIEHA BBICOKOH motHoctH, 100 TBIC.TOHH
rosnponueHa, 110 teic. TOHH GeH3HHA ¢ CO3JAHHEM HETIOCPEICTBCHHO HA CaMOM
KoMILTeKce 6onee 1000 HOBBIX paGounx mMect. O0mas CTOMMOCTE IIPOEKTa OKOJIO $
4.0 mapa WctounrkoM GHUHAHCHPOBAHHA NPOKTA ABIAIOTCA TIPSAMble HHBECTHIMH
ydpeauTe1cH COBMECTHOTO TpeANpHATHS — KOpeHckux KomnaHuil «Korasy,
«Xonam», STX Energy W HauMOHANLHOM  XONJIMHIOBOH  KOMIAHHM
«Y3bexHedTeras» Ha o0uyt0 cyMMy 4,4 MIPA, 4 Takke KPEAHTHBIE PECYpCHl B
pasmepe  $2,54  wmapA, NpUBIEYEHHBIE HAa  MPHUHUMIAX  IIPOEKTHOrO
(GHHAHCHPORAHUA C OrPAHWYCHHBIM IIPABOM perpecca H CPOKOM IOrareHHs
KpCAMTOR B Te4eHHeE 16 ner,

B oprammszanuu 3aeMHoro (MHAaHCHPOBAaHMA 0O TNPOeKTy Y4acTByeT
Asmarckuit 0aHK pasBuTHA. Kopeiickuii Oank passutust KHP. A takoke Beayuipe
KoMMmepdeckue Oanku EBponel n Asun —~ Kopeiickas ¢uHancosas Kopriopauus,
roaanackui 6ank « MHI », repManckuii «K@B», mpeiinapckuit «Kpeaut Ceucr»,
a4 TaKKe OIKCIOpTHO-KpeauTHuie arenrcrsa Kopen, Iepmannu u  Illsenum,
npeIOCTARUBIIHE CTPAXOBOE MOKPBITHE [UIT YHACTBYOMIUX OaHKOB.

B xo01¢ noanmucants cornauleHHH Obli0 MOAYEPKHYTO, YTO CTPOUTENLCTBO
Vetwoprekoro  1XK  #Bnsietcs  mnepBbIM  IIPOEKTOM  TaKOro Maclutaba B
HePTexUMHYECKOH cepe, peanu3yeMbIM Ha OCHOBE JTOJTOCPOYHOIO IIPOEKTHOIO
bUHAHCMPOBAHMI He TOJBKO B Y30ekucraHe, HO Ha Bceil teppuropuu CHI
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TTonnucaHue (QUHAHCOBRIX [IOKYMEHTOB CIYXHT OCHOBHBIM OJTalloM HPOEKTa,
KOTOpBIH MO3BOJIMT COBMECTHOMY IPEANPHATHIO B €ro NOApATYHKaM MpPHCTYIITUTh
K Hayaly MaciuTabHeix crpouTensHslx pabot. TlpoekT Takke mone3yeTcs
HoANepXKKo# co cTopons! IlpasutenscTs Y3bekucTana u ¥O0xHoi Kopen.

T'azokoHIEHCaTHOE MECTOPOKAEHHE Cypruis VcTropTcKOro
He(hTera3oHOCHOTO PErHOHA SBISIETCS CJIOXKHBIM U MHOTOILIACTOBBIM. TIpHPOAHETA
ras MECTOPOXKICHHS CONEPKHT OOJBbIIOE KOJHYECTBO LIEHHBIX KOMIOHECHTOB.
IIyreM ux w3Bjledennst W BEIpaGOTKH H3 HAX NPOAYKTOB HEYTEXHMHH (ITHUIIEHA,
MOJIMITH/ICHA HH3KOTO ¥ BLICOKOTO JABJICHHS) PEINAOTCA Cpasy [Be 3a/auu:
JOBEAECHUE KAa4eCTBA ra3a [0 MHPOBBIX CTAHIAPTOB M BBLUIYCK MPOMYKIHH,
MOJIL3YIonICHCA BEICOKHM CIIPOCOM.

HedrerasoBuiii CEKTOp sIBIAETCS OAHOM M3 0a30BBIX OTpAc/ICi IKOHOMUKH
V36ekucrana, yeM u O00YCJIOBJCH MOBBILEHHBIH HHTCPEC K HEMY HHOCTPaHHBIX
KoMmnauui. Bo3MOXKHOCTE COTpYIHHYECTBA B TONJHBHO-IHEPICTHUECKOM CEKTOPE
PECTiyOIMKH TIPHBJICKAacT BCe HOBBIX MHBeCTOPOB, a Cyprunme - ofMH H3 CaMbiX
MePCIeKTHBHBIX NIPOCKTOB, KOTOPBIC cEHYac pealH3yroTCs.

V36eKHCTaH CerofHs IIPU3HAaH OJHMM M3 KPYNHEHIHX MPOH3BOIHTENEH
TOIJIMBHO-YHEPTCTHYECKUX pecypcoB B I[eHTpabHOA3HATCKOM PETHOHE, H BXOAHT
B JIECATKY OCHOBHBIX ra3ofo0bIBaommx rocyqapcts mupa. OcHoBa 6naronosyuns
V30ekucTaHa - €ro MpUpoaHLIe JorarcTsa, H TNPEXIC BCEro - IPUPOIHEIHA ras,
YTIIEBOAOPOLAHBIC MECTOPOXKICHHSA, C KOTOPLIMH HHBECTODPBI CBS3BIBAIOT CBOH
JIOATOCPOYHEIC TLTAaHBL. Y30eKHCTaH 001aacT OFPOMHBIMH  YTJICBOJOPOAHBIMH
pecypcamH, B CBSA3H C 4YeM, WHOCTPaHHBIE NapTHEPbl pacCMaTpHBAOT €ro B
KadecTBe OIHOT0 M3 KJIIOUYEBHIX JKCIOPTEPOB YIJIEBOJOPOIOB H NMPONYKTOB HX
nepepabotkn B IeHTpasbHOa3HaTCKOM perHoHe. B HacTosmmec  Bpems
NpONODKAETCH  peIM3alMsi  MaclITaDHOH NPOrpaMMmbl IO MHTEHCHBHOMY
pazeuTHIO HedTera’oBOro KOMIUIEKCE, KOTOpas oOCYHIECTBAseTCS Ha 0Oase
HHHOBAI[HOBHBLIX METOIOB, HCMOMB30BAHHA HOBOTO 00OPYHIOBAHHS, MaTCPHAJIOB H
COBPEMEHHBIX TEXHONOTHH. Boslloe 3HaUeHHE MMEET H TO, YTO OJHOBPEMEHHO ¢
ofecrnicyeHNeM  BBICOKOFO YPOBHA A00muM  He()TM M MNPHPOAHOIO rasa B
V36ekucTaHe MpoBoIUTCH Goibinas paboTa 10 pa3BedKe HOBBIX MECTOPOKIEHHI B
YBCAHYCHHIO 3a1aCOB YTJICBOJIOPOJHOTO ChIPhS.

WHBeCTHLHMH - OTHOCHTEIBHO HOBBIH Ul HAlUEH IKOHOMHKH TepMHH. B
OTE4ECTBCHHOH HKOHOMHUECKOH JHTEpAType TIOHSTHE UHBECTHLIMS
ynotpebnsanock Kak CHHOHHM  KallHTAMbHBIX BJIOXKEHHI, I101 KOTOPBIMH
NOHHMAJTICh BCE 34TPAThl MAaTepHAJBHBIX, TPYJOBBIX M ICHEXKHBIX PCCYPCOR,
HanpasB/JeHHBIX HA BOCHPOU3BOICTBO OCHOBHBIX (DOHIOB, Kak npocToc, Tak it
pacllHpeHHOE.

B pamkax ILEHTPaIH30BaHHOH ILTAHOBOH  CHCTEMBI  HCTIONA30BATOCH
citesyroniee obmenpuHaToe noHsTHe: «KalMTabHbIC CHOXeHNs — (IMHaHCOBbIE
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CPENCTBa, 3aTPAaYMBAEMBIE Ha CTPOHUTENHCTBO HOBBIX M PEKOHCTPYKIHMIO,
DACUIMPCHHE M TEXHUYECKOE IepeBOOpPYKEHHE JCHCTBYIOUMX MPEATIPAATHIA
(IIpOM3BOJCTBEHHBIE KAIIHTANbHBIC BJIOXEHHSA), HA XKUIMHIHOE, KOMMYHAIBHOE M
KyIbTYPHO-OBITOBOE  CTPOMTENBCTBO  (HENPOHU3BOACTBEHHBIE  KAllUTAIbHEIE
BIOKEHMA).

B cooreerctBHMH ¢ HauMOHANBHEIM 33aKOHOAATENLCTBOM (3akon «O6
HHBECTHLHOHHON JieATeabHOCTU B Pecnybnuke Y30ekucTan»), HHBECTHIHH - 3TO
JACHEKHBIE CPENICTBA, UeNeRble DaHKOBCKUE BKTAMB], MaH, aKUKWH U ApyrHe UCHHbIE
Oymars; TeXHONOTHH; MallMHBI, O0OpPYAOBAaHHE; JTHIEH3HH, - B TOM YHCJIE Ha
TOBApHbIE 3HAKH, KpPEeauThl; HI000E JAPYro€ HMYIUECTBO WM HMYIHECTBEHHEBIE
npapa,  HMHTE/UIEKTyalbHble  I[EHHOCTH,  BKIaJbiBaeMble = B - OOBEKTHI
NPEeNNIPHHUMATEIBCKOR AEATEIBHOCTH WM JAPYTHE BHJABI AEATENLHOCTH B IEIAX
NOTy4eHHss NPHOBIIH (I0X0a) W JOCTHXKEHHA MONOKHTEIRHOIO COLHAIBHOIO
s¢ppexta. Haudonee obwmM M pacHpOCTPAHEHHBIM B PHIHOYHOH 3KOHOMMKE
CYMTAETCA NIOHHMAHUE O] HHBECTHIUAMHU Tpoliecca BIOXKCHUA B T060H hopme
CPeJICTR AJIA [TONTYSEHHS 10X0/1a HITH Kakoro-nubo apyroro sddekra.

B namem nosceiHeBHOM A3bIKE CIIOBO KHHBECTHUMA» HE BCET/Ia HMEET TO Ke
3HaYeHHe, KaKoe eMy IIpHUAaeTci B AKOHOMHYECKHX MUCKYCCHSX, [I€ «4HCTHIM
HHBECTHPOBAHHMEM», HIH  KanuranooGpa3loBaHueM, HasbBAaeTrcs TO, 4TO
OpeNCTaBAsgeT Co00kH YHCTBIA HPHPOCT peanbHOro Kamurtaia obuiecTBa (3iaHus,
00opyaoBaHue,  MATEPHAILHO-MPOU3BOJACTBEHHEIE  3amackl W T.4.). B
[IOBCEAHEBHOH KH3HM 4acTO IOBOPAT 00 «MHBECTHPOBAHHM)», KOraa TOKYIAKT
Yy4acTOK 3CMJIH, HAXOAIIMeCs B 00palicHHH UCHHBIE OyMaru HIH 060 apyrost
THTYJI COOCTREHHOCTH.

[MpuBeseHHble ONpeJcHCHHA IJOKA3bIBAIOT pa3IMdME B  OOpElCACHUAH
CYIIHOCTH MHBECTHUOMH B IUIaHOBOH M DBIHOYHOH cHcreMax. OnpeneneHue,
JaHHOE KalWTaTbHBIM BI0KEHHAM (HHRECTHIIUAM) B IVIAHOBOH YKOHOMHKE CYKaeT
00/18CTH UHBECTUPOBAHUA KW OTPAaHHYUBAECT €€ BIOKCHHS TONBKO B YBEIHUCHUE H
COBEPIIEHCTBOBAHUE OCHOBHBIX (DOHAOB. B YCIOBMAX aJAMMHHCTPATHBHOM
CHCTEMB! PACIIPEJENncHHSA PECYPCOB PaKT CYIIECTBORAHUS (DHUHAHCOBBIX H APYIHX
BUIOB MHBECTHIIMH OTE€YECTBEHHOH KOHOMHYECKOH HAyKOH He paccMaTpHBaics.
B nacrosiee BpeMa B SKOHOMHKE CTpaHbl IIPUMEHSIOTCH 00a Tepmuna. TepmiH
«KAMMTATOBIIOKEHHD» 03HAYACT TOT BH/J MHBECTHIMH, KOTOPBIH HAupaBifercs, B
OCHOBHOM, HA BOCIPOU3BOACTBO OCHOBHBIX (POHIOR.

B pLIHOYHOA 3KOHOMMKE NO CBOEH CYHIHOCTH MHBECTHLIHH COYETAIOT B cebe
JABE CTOPOHBl HHBCCTHIIMOHHOH J€MTE1bHOCTH: 3aTPAThl PECYPCOB U Pe3YABTATHI.
WuBecTHIHH OCYUIECTBIAIOTCA € 1ie1bI0 NONYYEHMA pe3ynbTara (IoXoja HITH
MHOIO pe3y.bTaTa) U ABIAIOTCA OGECroNe3sHBIMH, €CIIH OHU He HPHHOCAT TaKoro
pesynbTaTA.



KpoMe Toro, MOXHO enfe 0TMETHTD CICTYIONMe o01ye XapaKTepHbIe YepThl
HMHBECTHLUH: OHH, KaK NPaABHII0, HOCAT JOJITOCPOUHBIH XapaKTCp (3TO OTHOCHTCH K
PEATBLHBIM  HHBECTHIMSAM, KpaTKOCPOYHble WHBECTHLIMH OCYIUECTBISIOTCS B
¢uHancoBoii  cdepe ¢ OBICTPONMKBHOHBIMM  ILCHHBIMH  Oymarammu);
HMHBECTHLHOHHAS HESTENLHOCT, M IIPUHMMAEMBIC HWHBECTHLMOHHBIE PELICHHS
OKa3bIBAIOT KOMILUIEKCHOE BO3NEHCTBHE HA BCE CTOPOHSI LIPEIIPUHHUMATENIHCKOH
JEATETBHOCTH M COLHATEHO-3KOHOMHYECKYIO CHTYaLHIO B PETHOHE.

ITopToMy HeobXoauMa TeXxHHYECKast, HHPOPMALUHOHHASL 1 OpraHHU3alHOHHAs
00OCHOBAHHOCTL ~ NMPHHUMAEMbIX  HMHBECTHIIMOHHBIX  pelleHuit. B s1oM
3AKTI0YAETCA CYILHOCTh TAK HAa3BIBAEMOTO «IIOAXO0/a K IIOHSATHIO MHBECTULIHIA».

3ananHas >KOHOMHYecKas HayKa paccMaTpHBacT TEODUIO HHBECTHIHMH B
KauecTBE LCHTPAIBHOM, KaK ¢ MUKPO-, TAK H ¢ MaKpOIKOHOMHUYEeCKHX Ho3uuui. C
MHKPOIKOHOMHYECKHX TMO3HIHH B TCOPHH MHBECTHIIMH OCHORHBIM SBISAETCA
MPOUECC NPHHATMS MHBSCTHIHOHHBIX pelleHMH Ha ypOBHC TNPCOTIPHSTHH,
TIPENOCTABISIA B pACTOpsKEHHE [peIIpUHUMATEICH  KOHKPETHBIC HaydyHO-
00OCHOBaHHBIE  METONL!  (JOPMHPOBAHMS  OITMMAJbHOU  MHBCCTHIMOHHOH
nosmtukd. C  MAKPOIKOHOMHYECKHX MNO3HIMH (OCHOBOIOJIOKHUK Teopuu [l
Keiine) nmpoOreMa  HMHBECTHPOBAHMS — PACCMATPHBAcTCS c MO3ULIHHA
FOCY/@PCTBEHHOM MHBECTUUMOHHON ITOTHTHKH, MTOTHTHKH JOXO00B H 3aHATOCTH.

B teopun Kefinca uaBecTHIHE ONPEessiiuCh Kak 9acTh 10X01a, KoTopas He
Obma wHcnons3opaHa ua nortpebrende B Tekymem Teproge. VHBecTHIMM
BRICTYIIAKOT 3jleCk B KauecTBe oOpaTHO# cTopoHs! npoliecca cOepexenuit. Kak
u3BecTHO, KeliHC B CBOEH MakpOIKOHOMHHYECKOH TCOPHH HCCIIEI0BAT MECXAHM3M
HHBECTHIIHOHHOTO TIpolecca, obpaiiast ocoGoe BHUMAHNE Ha B3aHMOCBA3b MEXKIY
MHBECTHITHSAMH H COEPEKESHHAMI,

OcHOBHBIE ~ MOMEHTBI ~ MEXaHW3Ma  MHBECTHLHOHHOTO  TIIpoHecca B
KeHHCHMAHKCKOH  Teopuw  3akjiodaioTcs B cicoyoolieM. B paspuroit
SKOHOMHYECKOH CHCTEMe MpPOHCXOAHMT oThenenne Oyuxkiuuu cOepekenns U
WHBECTHPOBAHUs., OnpesesicuHas 4acTh COEpeeHH MOXeT HHBECTHPOBATHCS
HEMOCPE/ICTBCHHO. DTO OCHOBHAs 4YacTh cOepexXeHHH MENKHX M CpPeoHHX
HnpednpusaTHii, ¢epMepckux M ApYrMX XossficTB. [Ipyras 4acTh cpencte -
cOeperaercs cyGheKTaMH IKOHOMHMCCKHX OTHOINCHHH i OyOVIUHMX pacxo0B
(moTpedHTENBCKHX MW MHBECTHUMOHHEBIX). KpoMe Toro, B Hagexie Ha Oyayulee
cOepekeHHss MOTyT HAUHHATHCS HHBECTHLMOHHEIE NPOSKTEI.

Peienuss o pazMepax cOepeXEHHUsT M HMHBECTMIMIOHHBIE  PCIICHHA
NPUHAMAIOTCS  Pa3HBIMH CyOBeKTAMH C  y4eTOM Pa3IMYHBIX OPCANOCHUIOK.
COepekeHHs OCYHIECTRIBIIOTCS JOMAITHUMH  XO3SHCTBAMH M PEryTHPYHIICS
TMOTPeOHTEeNECKHMH TIPEIICUTCHHSIMH {CKIOHHOCTEIO K ToTpebaenuio no Keiiney).
HIHBECTHIIHOHHEIE pelicHHS, NPHHAMACMBIC TIPCATPHHUMATCIAMH, TTOIABCPKEHDI
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BIHAHHIO UX CyOBLEKTMBHBIX OLICHOK CIpOCa Ha IIPOM3BOJMMbIE TOBAPBI, H HMEIOT
HeCTaOUIBHbIH XApaKTep.

OxunjaeMpiM BE.IMYHHAM HHBECTULHH M COepexeHHil B 3KOHOMHUYECKOH
teopun Keiinca npuiaercsa Gosibluoe 3HayeHHe, B. To BpeMs kak Qaxrudeckue
06beMpl  HHBeCTHMLMHA M cOEpeKEHUIN BEIWYHMHBl BCErAa ONPEAENEHHEIE,
OXHTaEMBIE ([UTaHHPYEMble YYACTHUKAMH HHBECTHIIHOHHOIO Ipollecca) 3HaYSHH
3THX BEIMYHH MOIyT pasnuuarbCi. Mx crieayer paccMaTpHBaTe Kak JBa BUla
NpEANONOKEHNH OTHOCUTCIBHO OyAyllero: ¢ TOYKH 3pcHHSA IIPOH3BOIMTENeH M
norpeOuTencit Gnar, COBNaicHUEe KOTOPRIX MOXET BO3HHKHYTB ciydaiiHo. Ilpu
PACXOXKIEHHH ITHX BeJHYHH BO3HMKAMOT JBE CUTyauud. Eciu ninaHupyemsle
cbepexenus Oonbmie, TO pPaBeHCTBO (AKTHYECKHX 3HAYEHHH OTUX BEIHYIHUH
BOCCTAHABIUBACTCA HACHIIBCTBEHHO, IIyTEM BBIHYXICHHBIX HHBECTHIUR B 33HACH
HCPEANHM30BaHHbIX Onar. lIpoMCXOAUT KpPH3MC Hepenpou3BOACTBA. B arux
YCIOBUAX rocyaapCTBEHHOE peryiupoBaHHe €1oco6HO pacliupHTh
«(QPEKTHBHBIIT CIPOC», HATIPUMCP, COOCTBEHHBIMH PACXOAAMH.

Jns Hawei cTpaHbl Jonroe BpeMs ObLia XapakTepHa Jpyras CHTyalus,
XO34HCTBO HMHBECTMpOBa:i0 OGosbiue, dyeMm cheperano. B aroM ciyuae
HAacUIBCTBEHHOE BbIPaBHHBaHWE (AKTHYECKHX MHBECTHLHI H cOepexeHud
UPHBO/IMIO K BO3HHKHOBEHMIO y I10TpeOHTeNneH BBIHYXKICHHBIX COepexeHUH, He
MNOAKPENICHHEIX TOBAPHOH MAacCOH, 4YTO IMOCHYXKHJIO B HTOIE OCHOBHBIM
HCTOYHWKOM HHGIAUMOHHBIX TPOLIECCOB.

B AO «VY30eckHedTeras» COCTOLIMCH BCTPEYH 3aMECTHTENA IIpeMbep-
muHHCcTpa PecnyOnuxu Y3bexucraH, npencenarens npaeiesus AO «Y3bekue-
¢rerasz» Ammiuepa Cy.raHoB4 C Mpe3BblYAiHBIMH H IIOTHOMOYHBIMHM HOCJIaMM
PecniyGnukn  Vibexucran B 3apyDexuerx crpanax. € 9pe3BoI9afiHBIM H
[OTIHOMOYHBIM TociIOM b Pecnybnuke Tamxuxucran L. IlloucnamoseiM Obii
00CYAJICH PHj BOMPOCOB, B TOM YHCAC HPOXOXKICHHE MapLIPyTa TNOCTABISEMOH
ne@tu co croponbl «l'asmpomHedTE» B TaaUKUCTAH 0[O TEPPUTOPUM Y3-
GexkucTaHa.

B xoxe Gecenp! ¢ 4pe3BblyaliHBIM K IIOJHOMOYHBIM MocroM B Poccuickoii
®enepauun b. AupadxaHoBbIM 00CYA/IEHO TEKyLIEe COCTOSHHE COTPy{HHYECTRA
C KOMIAHMUAMH »T0H cTpaHel. beina ormeueHa HeoOXoaHMOCTB IpepaboTkH
COlIACOBAHHUA  [PEXCITOPOHHETO DPAMOYHOIO  COIVIallieHus [0  [IOCTaBKaM
poccuiickod HedTit 4epes KasaxcTaH ¢ ynoJHOMOYEHHBIMM MHHHCTCPCTBAMH M
BeaomcTBaMu Poccuiickoit Pegepanti.

C dpesspl9aiiHBIM H TIONHOMOYHBIM 1HocioM B HenaMckoit PecnyOmmke Upan
b. AdayniacebiM ObimM 0OCYKACHB BOMPOCH IIOCTABOK HpPAHCKOH HedhTH B
PecnyOuky VYs0ekMcTaH. A ¢ 4pe3BbIYAHHBIM H [IOJHOMOYHBIM I1OCIIOM B
Pecny6.iuxe TyprmeHuctan A, KydkapoBbiM - TOCTABKH I'd30BOr0 KOHJAEHcATa B
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V3bexuctad. KpoMme Toro, ObLIHM, MOMHSATH TEKYIIHE BOIPOCHI MO CTPOSILICMYCS
razonposoy TAIIH u HanaXKHBaHHIO COTPYIHHIECTBA ¢ KoMnanueii Dragon Oil.

Ha Bcrpeuax ofcyxnanvck Takoke COBMeCTHbIH ¢ Pecrybmmkod Kopes
nupoekT YeToprekoro I'XK, TpeXcTOpoHHEE paMOUHOE COrfallleHHe TI0 II0CTaBKaM
poccuiickoit Hedty depes KasaxcraH B VY30OekucTaH, jajibHeiIuee pa3BHTHE
corpyaandectsa ¢ Srionneit mo npoekty Ceipaapbanckoil T3C. Kak otMeTiur A.
CysTaHOB, €O CTPaHOH BOCXOJSMIETO COJNHLA OTKPHIBAIOTCA [EPCICKTHBLI
COBMECTHOM paboTsi B HedTerasoroH obnacty 1o NpockTy paciupeHus llyp-
Tanckoro I'XK # 1o Bo306HOBISEMBIM HCTOYHNKAM JHEPTHH.

OYHIEMEHTOM MaKPOIKOHOMUYECKOTO PABHOBECHS SABJNSIETCS PABEHCTBO
Mexay cOepexeHHIMH, KOTOpbIe OCYIHECTBIIOTCA TOTPEOHTENSIMHM, M HHBe-
CTUIHAMH, KOTOpBIE OH3HEC CUMTaeT Ne00X0ouMMBIM ocyiuecTBuTh. CorlacHo
KIacCHYECKOH TEOpHH, MeXaHM3MOM, YDPaBHOBCIIMBAIOUIMM OTH BCIMYMHEI,
ABIAETCA HOPMa NPOLIEHTa, KOTOpasg aBTOMAaTHUCCKH YCTAHABJIMBACTCS HA YPOBHE,
KOT/ld MHBECTHIIMM U COepe)KeHUsT paBHEI, KelfHcHaHCKas TpaKTOBKAa MeXaHH3Ma
HMHBECTHITMOHHOTO IIPOIICCCA  OMpPOBEPraeT aBTOMATH3M  CaMOpEryJIMpOBaHHs
peIHKa. B 4acTHOCTH, CYIUECTBYET BEPOATHOCTH BO3HMKHOBEHHS TaKOIo
HEcOBIANEHHA TUIAHOB NoTpeGuTencit M NMpousBonMTescH OIar, npH KOTOPOM
CTaBKa IMPOLEHTA He CMOXKET YPeryTHpOBaTE WHBECTHUHOHHBIH MEXaHU3M.
PerynupoBsaHie HHBECTHIMOHHOTO NIPOLECCa ¢ MOMOIIBIO YHPABJICHHs BETHUNHOH
CTaBKH TPOLEHTa, GI0OKETHOM M HalOroBOH MOJIMTHKM TOCYNapCTBa SIBJIANOTCA
CPENCTBOM MPEIOTBPAIleHAS KPU3HCHBIX CHUTYallWi U TPHBCICHUS B COOTBETCTBHE
TUIAHOBR OXHOaHW# noTpeGuTeci M mpow3ro uTeTcii OOIMeCTBEHHBIX Ofar.
TakoBBI OCHOBBI 'MEXaHH3Ma HMHBECTHLHMOHHOTO Mpolleccd, PacCMOTPEHHOIO B
Teopuu Keiitica, KoTopass TOJYYMTa BIOCIENCTBHU XapaKTEPHCTHKY TEOPHH,
obwsicHMONMEH  (PYHKUHOHMPOBAHHE 3KOHOMHKH, HAXO[UIILEHCS B KPH3HCHOH
CUTYalHH. ,

Cuctema phIHOYHBIX OTHOMIEHWI, HEHTPOM KOTOpOM ABISIESTCS MEXaHHU3M
HWHBECTHITMOHHOTO TIpoilecca, OMpe/Ie/icHHbIM 00pazoM cTpykTypupoBaHa. Cpen
MHOT000pa3usi JKOHOMHYECKUX OTHOIICHUII MOMKHO BBLLIENWTH TakHe, IeHCTBUS
KOTOPBIX arperupyroTcs B OTAEIbHBIE B3aHMOCBA3aHHBIE CEKTOpPHI (phiHKH). Ha
3TUX PHIBKAX BCTYHAIOT B 3KOHOMWYCCKWC OTHOMICHUS Pa3IMYHRIC CYOBCKTHI,
KOTOPBIC TAKKe 00PA3YIOT TPYIINEI, OTAMYAIOUIHECS] OJMHAKOBBIM [10BEIECHHEM Ha
OTIE/ILHBIX PHIHKAX.

Kak rpaBusio, BBIIEASIOT YETHIPE PbIHKA M HEThIPE TPYIIIbI 3KOHOMHYECKHUX
CYOBCKTOB, Ofpele/ieHHbIM 00pa3oM B3aUMONCHCTBYIOMIUX [PYT € APYTOM #
00pasylIMIHUX CUCTEMY PHIHOYHOM 3KOHOMHKH. Tak pa3nuyaroT:

- TOBapHBIH PBIHOK, HAa KOTOPOM O0OPAaYHBATCH BCE TMPOU3BEIEHHBIC B
HapOJHOM XO3SHCTRC TOBApHl H YCIIYTH;

- PHIHOK TPYJia. OXBAThIBAKOLIMA LPOHU3BOICTREHHBIA hakTOp Tpyia;
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- JEHEXHBIH PBIHOK, KOTOPBIH BKJIIOYAET BOMPOCHI CIIPOCA W IIPENIOKEHHA
JICHEKHBIX CPE/ICTB;

- (GuUHAHCOBHIH pBIHOK, Ha KOTOpoM oOpamalTcs IeHHble Oymars.

UccrenoBanne u yrnyGaeHHOe M3ydeHHe LENOro paja BONpocoB TpebyeT
6onee JEeTanbLHOrO PacCMOTPEHHA CTPYKTYPHl PHIHOYHOIO Xxo3skcrBa. s oTHX
yeneil HeoOX0aUMO janpHeHuiee HWICHEHHE 3TUX CIPYKTYpP, BCIEJCTBHE Yero
KOJIMYCCTBO ~ PAacCMATPHBAEMBIX  JICMCHTOR  yBenu4uuBaercs.  Hampumep,
PACCMATPHBAIOT OTACNABHO PHIHOK TOCYJapCTBEHHBIX IEHHBIX OyMar v akuwi,
PBIHOK MOTPEOHTEMBCKHX W HHBECTHIIMOHHRIX TORAPOB.

Ha paziM4HbIX pLiHKAX B3aMMOXSHCTBYIOT pasniHbie cyOneKth, nMeomue
CIIPOC H UPEANOKEeHHe, YTO OMpeienseTl CyliecTBOBAaHHE HYeThIpeX pasNUYHBIX
BHJ{OB SKOHOMHKH:

~ JOMAIIHKE X03gHCTBRA,

- IPCANPHHUMATENH;

- FOCYAapCTRO;

- 3arpaHUa.

KeiiHcHaHckas  TpakrOoBKa  MEXaHM3MAa  MHBECTHIMOHHOIO  HpoKecca
OllpoBepraeT aBTOMATH3M caMOpery.IMPOBAaHHA PhIHKAa. B 4acTHOCTH, CyLIECTBYeET
BEPOATHOCTh BO3BHMKHOBEHMS TaKOTO HECOBIIAJeHHA IITaHOB mnorpebuteneil u
NpoK3BOIUTENEH 6nar, mpH KOTOPOM BO3HHKAIOT CIOXHOCTH PErymHPOBaHHA
HMHBECTHULIHOHHOIO NIPOLECCa.

3a BCIO HCTOPHIO P43BHTHA COBPEMEHHON IKOHOMHYECKOH MBICHH TEOpUA
MHBECTHLHMIT MpeTepmeBaia pasziM4uHbple Moaudurauud. OAHH THIIOTE3H O
taxkrTopax, ONPEAEIAIOILINX [IOBEAEHME WMHBECTOPOB, CMEHSJIMCh APYIHMH.
[IpoBOAKNOCE MHOKECTRO IMIUPHUECKUX UCCIIEAOBARNN ¢ HENBI0 JOKA3aTENbCTBA
HITH OlIPOBEPKEHMA TOH MM HHOM HHBECTHIIHOHHOH TE€OPHH.

Ilo cymiecTBy, BCe 9TH THNOTE3B! CTPEMHIHMCh AaTh OTBET Ha CIIEAYIOLIHE
BONPOCHI: B KAKOH Mepe ¥ Mpy KAaKHX YCIOBUAX HHBECTHUMH CHOCOOCTBYIOT
JKOHOMHYECKOMY POCTY, ¥ KaKHMU (aKkTOpaMm onpefefsitoTes] KOHBHOHKTYPHBIE
Kos1e0aHHA HHBECTHLIHH.

Cpeau MHOXeCTBAa THIIOB HHBECTHLUHOHHBIX GYHKUUH MOXHO BBIXECIHTH
HECKOJIBKO TPYII, OCHOBLIBAIOUIMXCH Ha paszHbIX THIOTE3aX O [TOBEACHHH
HHBECTOPOB. OCHOBHBIMM M3 HHX SABIAIOTCA: aKCENEPALUOHHAA . TCOPHA
WHBECTHLHIH; TEOpHH, OCHOBAHHBIC HA MOTHBAX OPHOBLIH; THIOTE’a 06
ONpeAEAIOEN POTH JTHKBHAHOCTH IIPY NPHHATHH MHBECTHHHOHHBIX PEUICHUH;
TeOpHS, PACCMATPHBAIOIIAS B3AHMOCBA3h DPA3MCPOR MHBECTHIMH H BeNHYHMHBI
HOpMBI NpPOIEHTAa (MPOUEHT - IITaTa 3acMIUHKA KPeJHTOPY 3a MNOJIb30BaHHE
CCY)KEHHBIMH [JI€Hb[AMH WM MAaTepHAILHBEIMH LEHHOCTAMH), HeOKIacCHYeCKad
TEOpHs HHBCCTHIHH.
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Ienpio NMPOU3BOACTBA B paMKaX aKCeJIepPallHOHHOH TeOPHH CIYKUT POCT
o6BeMa TIPOH3BOACTBA. MekIy TeM pOCT BHIITyCKa NPONYKIMH PaccMdTPHBACTCS
NpeIpUHUMATENIEM JIMIIL KAaK CPENCTBO Nosydenus npudebm. Camo no ceGe
yBeMHUEeHHe IIPOM3BOJACTBA, €CJAH OHO He BjedeT 3a coOodl Kakux-In6o
APEUMYILECTE HHBECTOPY, HEpeaqbHO B pPBIHOTHON 3koHoMmuxe. B resmom,
axcenepanouHas TPAKTOBKA WHBCCTHLMOHHOTO MpPOolccca AacT OHOCTOPOHHION
3aBHCHUMOCTD MCKAY PacCMaTPUBAEMBIMH BEJIHYMHAMH H TMOITOMY He CIOCoOHA
JIaTh HCYEPITHIBATOIIYIO XapaKTEPHCTHKY HHBECTHIIMOHHOMY IIpoLiecey.

C npyrux mo3uimil K H3y4YCHHIO JHHAMHKHM HHBECTHIHOHHOTO Ipolecca
MOAXOAST TEOPHH, PACCMATPHUBAOLINE: MOTHB INPHOLITH a KadecTBe Beayllied ey
HHBeCTOpa. B paMkax axcelepalHOHHON TeopuM BeAHYHHA )KETaeMOT0O KalfTala
onpe/e/isUIack Ha OCHOBE [OCTHTHYTOTO TEXHHYECKOTO YPOBHS PasBHUTUs,
[POHOPIUOHAIBHO MOKA3ATEII0 00bEMa NPOUIBOICTBA, OXHIACMOIO B JIaHHOM
niepuone, T.c. oxkuaaemoro cripoca. C TOYKH 3peHHA TEOPHH MakKCHMH3aLi
MIpUGRUIA, UHBECTHUHMM B YacTHOM CEKTOpE PealTH3YIOTCS TONBKO Torja, KOrja
Hapsy ¢ OXHIAHMSMH TIOBBIIICHHS COBITA, OINpPaBABIBAIOTCA  OXHIAHUS
NOCTATOYHON BENMUYMHLL NPHObUTH. TakuM oOpazom, NpuOLLIL paccMaTpuUBaeics
KaK MCXOIHBIH IMyHKT A/ NPHHITHS WHBECTHLHOHHBIX peHIcHUI. DTo O3HayacT,
YTO BMECTE C MJIAHMPOBAHHEM pasMmepa cObITa IIPOUYKUMM, HpeliipHHHMATEND
TOMKEH YUHTHIBATh HEHL! H IPOU3BOICTREHHEIE H3IEPHKH.

B cooreetcTBUH ¢ noctaHoriaendeMm Kabunera Munucipos Ne 913 or 14
HostOpst 2017 r. npuHMMaloTcst Mepbl, HalpaRJcHHBlE Ha JajdbHelnee
YIOBJICTBOPCHYE MOTPeOHOCTEH BHYTPEHHEIo phIHKAa B HedTelpomykrax H
obecrieyenne  GecriepeboMHOTO  CHaOXeHHMs HMU  OTpaciiell  3KOHOMMKH.
CosmectHoe  mpeqnpuste CII OO0  «Jizzakh Pctroleum», ommmm  u3
yupeuuteneil koroporo spisiercss AO «V3bexrnedreras», OTKphIBACT CETh ABTO-
3aMpaBOYHBIX CTAHIHY, CICHHANH3UPYIOLINXCA Ha peagu3alui N0 CBOGOIHBIM
KOMMCEPUECKHM LiEHAM MMITOPTHOTO aBToGens3nna Mapox Au-92, An-93, Au-95 u
An-98, 11 TU3ETBHOTO TOIUTHRA.

MexaHu3M pcaTH3alMH  COBMECTHBIM NPCIIIPUSTUEM aBTOOEH3WHA H
AM3TOIUTHBA OydeT BKIFOUATEH B cebs Kak ucnons3obanue ceTelt A3C, Tak u 1ps-
MBIE JIOTOBOpa KYIUIH-TIPOJAKH MJIH peaH3alldio 4depe3 OHpXXeBbic TOPTH I
cBOGOJHBIM KOMMEPYECKHM [IEHAM.

Hopbie BHIBI NMPOAYKOMM 11 NOTpeOHTencii Ha phlike HedTenpogykTos
MOJHOCTBIO COOTBETCTBYIOT MMPOBLIM CTaHZapTaM KadecTBa, JTOT HIar
HaTIpaBjieH Ha JansHedIuee ymydIlcHHE NPEJOCTaBICHHS NOTPEOHTEIECKHX YCiIyT
HAaCeIEHHIO0 H JIEMOHCTPHPYET YCKOPEHHYIO IMHAMHKY PA3BUTHS HedTeraiosoro
cexTopa Y3bexHcTana.

HamsHelmuM pasBHTHEM THITOTC3, OCHOBAHHBIX Ha MOTHRE MPHOBUIH Kax
OTpEENSAIOUIEM HOKA3aTe/Ie MHBECTHIMOHHON IESTENbHOCTH, ABIASTCH THHIOTERA
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JMKBUAHOCTY. B paMKaxX 3TOH TIumoressl HaTHUHE COOCTBCHHBIX CPCOCTB A
BO3MOMHOCTH CaMO(HMHBHCHPOBAaHMI KAITHTAJIOBNIOXKECHHUH, paccMaTpuBaeTCs Kak
HeoOXonuMas 1IpENNOCBLIKA Ul  WHBECTHOHOHHRIX  pacXoJoB. I'uinoresa
JIMKBHIHOCTH TO3BOSEIET YUYeCTh pa3fHYMs B HCIMOAB30BAHHMM COOCTBEHHBIX
CPENCTB ¥ 3acMHOro kanwrana. Pazmep ASHEXHBIX CPEACTB, HAXOUAMIMXCH B
pPACHOPSHKCHHM  NpCAINPUHUMATEIE U1 WHBECTHUMOHHBIX — LeJeH, Inipu
coOGCTBEHHOM (DHHAHCHPOBAHMH COCTOMT M3 COXPAHEGHHOH JUI 3TUX ueseH
OpUOBLIM ¥ aMOPTH3AUHH, a TIPN BHCWHEM (UHAHCHPOBAHUM — W3 KPCAWTOB U
IMHCCHH JoJeH COOGCTBEHHOIO KamuTana. ['MIoTe3a NHKBHIHOCTH HUCXOIUT M3
TOI'0, YTO, MPEXIAE BCEr0, U3BLICKUBAETCH BO3IMOKHOCTH [JISi CAMOCTOSTENIBHOTO
¢uHancuposanus.  PemcHue  npuOCrHyTs K BHEIIHHMM — HCTOUHUKAM
¢uHaHCHpOBaHMS [NPUHEMACTCS [OCHE TOTO, Kak OyilyT HCYephnaHbl BCe
BHYTpeHHNEe ncTounnki. Kak oqHa u3 BaKHEHINUX MPUYUUH /I TAKOTO NOBEICHHS
NPEONpHHIMATEN NPUBOAUTCS 3aBMCHMOCTbL POCT2 JONTOBBIX 0043aTENbCYB #
YBCIHUYCHUS CTCIICHM PHCKA, WIH 3aBHCUMOCTH TMOJOXKCHUS TPeAlpUsTHI 0T
KPaTKOCPOUHBIX KkoneOanuil KowbioHKTYpBL JIMKBHIHAs THIOTE3a MOXKET HAThH
XOpOLIME  pe3ysabTaThl, KOria HabmonaeTcs KOHBIOHKTYpPHas  CUTyalHs
GJATOTIPHATHOTO Pa3BHUTHsE CHpOca M OMIYINACTCH HeoOXOMUMOCTh CPEelCTR IUIA
MHBECTHUIMOHHBIX BIIOKEHMHN, B CBA3M ¢ OXHWIAHMEM pacuiMpeHHoro cipoca. B
CHUTYyalH, KOrga MNpedlpHHHMATENb [POBOANT WHBECTHLUMOHHYIO MOAHTHKY,
HAIIPaBJIEHHY!0 HAa  pOCT  TIPOU3BOJACTIBA,  BO3MOKHOCTL  COOCTBEHHOTO
(GHHAHCYPOBAHMS WHBECTWIMOHHRIX [IPOCKTOR, T.2. JMKBUIHAS CHTYalMst U
OpCANPUHUMATENS, CTAHOBMTCA  PEIIANONIAM  (JakTopaM,  ONpeIeIBIIONTHUM
BEIMYUHY HMHBecTMUMH. B  muiimyeckol Qaze crmaga  IIpOH3BOJICTBA,
COUPOBOKIAIOLIMMCS CHIDKEHHEM CITPOca W HalCHUCM BEJMUHMHBL 0XKMIAEMOit
IpHOBLIM, JMHKBUAHAs THIIOTe3a Tepser CBOE 3nuadenue, Haivuue coGCTBEHHBIX
CPEACTB Ui (HHAHCHMPOBaHHS HHBECTHUMH B 3Toi (paze 3KOHOMHUUYECKOIO LHKIA
He SIBJIETCA  JOCTATOUHBIM  YCHOBMEM U DPAaCIUMpEHHs CYLECTBYIOINHX
IPOU3ROIACTREHHBIX MOIIHOCTeH. B lLleToM, Ha OCHOBAHHH NUKBUIIHON THIOTE3BI
HEBO3IMOXKHO CYOWTE © JIMHAMWKC HMHBECTHIIMOHHOI  1ESTC/ABHOCTH  Ha
JOATOCPOYHEIN Hepuol, BKIIOHAIONIMI pasiuupble ¢a3bl KOHBIOHKTYPHBIX
Koj1eOaHuil. DTa rHIIOTE3a MOXKCT HpeCTaBIATS HHTCPEC TIPH IPHMEHEHHH BMeCTe
C IpYyrHMH Oonee UIMPOKHMM TCOPHAMM, KaK JONOJIHUTEHbHBEIM  (axrop,
ONPEASHAWIMNE  CKIOHHOCTL K  MHBCCTHPOBAHWIO 4YaCTHOrO Cexiopa B
3aRHCUMOCTH OF Hamuius (uHaucosbix cpeacts. Kak obo6uiaroiuiil nokasarens
PAazACpa JTUKRUITHBIX CPE/CTB YAacTHOTO CCKTOPa paccMaTpuBacTCst TIPHOBLTS,
OCTMONA’ACA B pacTIOPMKCHHM  NPEINPHHMMATCIA, INOCIC BBIINATHL  BCEX
HATOTOBBIX THIaTexel. B npoctelited Mo/e,IH WHBECTHIHOHHOH (VHKIHH CBSI3b
NPCICTARIACTCS B JIMHCHHON 3aBHCHUMOCTH!



Kt*=I0t
AKt*=I0t,
rae K1 *- ontuMaipHas BEIMYHHA MHBECTHIIMOHHOIO KAIUTana Ha NepUol 1

Ot —cymma Beex npuCbineit;

1, - xoddduuments NPOnOPUHOHANBHOCTH.

Crapeiineii runore3oi, oObACHAIOMIEH B3aUMOCBA3b 00beMa ITPOH3BOACTRA U
HHBECTHLUMOHHOH aKTHBHOCTH, ABIAETCA TEOpHS, ONpeAe/IAIOIIaA arperHPOBaHHEIE
UHBECTHIHONHBIC 3aTPaThl Bepes PRIHOUHYK HOPMY TpoueHTa. HeoTbemiremoit
OPEAIOCEUIKOH  TOH TECOPMH, BHOCAIUEH 31EMCHT HEPeaibHOCTH, SABIICICH
HeoOXOJMMOCTh PhIHKA COBEpUICHHOH KOHKypeHIHH. COrlacHO STOH Teopud,
KaMTan npeacrasnger coboi Oyaymme  0XOJbI, NMPOAMCKOHTHPOBAHHLIE HA
HACTOALLUH MOMENT.

JBYCTOpOHHEE  COTPYAHUYECTBO §  B3aUMOBBIIOJHOE  [aPTHEPCTBO
obcymaannce Ha Betpede B AO «Y3bexdedreras» 1 deppans 2018 roga, mexay
npeIcTaBuTeNAMH  HeQTera30Boi  OTpAcaAH  Y30eKHCTAHA M CIELHATHCTaMHU
rkomriaduu Shenergy Cormpany Limited (KHP).

Henp BeTpeuu co ctopors! komnaHuH Shenergy Company Limited - ygactue
B npoextax I'PP, manpaBnesusix Ha MOHMCK 1330BhiX MeciopokaeHuil B Y3be-
kucTaHe. Ee 0CHOBHaAA AeATe.TbHOCTE - HHBECTRIUH, CTPOMTEIBCTBO i YIPABICHUE
SHEPreTHYECKHMKH OO0BEeKTaMH, Ie0NoropasBenKa, /00b4a, TPaHCIOPTHPOBKA,
XpaHeHHe, nepepaboTka ¥ PeaTM3aLMA ra3a, Tal0BOro KOHACHCATa # HedTH.

Ha  ‘MeporpuarHH  saMecTHTeNs  IIpeMbep-MunkcTpa  Pecrry@nuku
VY3bekucrau, npeace,iareip npasnenus AO «Yaderuedreraz» Aumwep Cyirranos
NOAYEPKHYN, 4To nocie Bu3uTa [lpesmaenta UlaBkara MupsuéeBa B KIHP
OTHOLHEHMA MeXNY HAIUMMHM CTPaHaMd BBIIIM Ha HOBBIA YPOBEHb, H JuIA
CO3JaHHUS [IPaBOBRIX OCHCOB ,IBYCTOPOHHEIO COTPYJAHHYECTBA ILTAHHPYETCH
moanucane Memopanayma 0 B3aHMONOHNMAHUH.

Ha Berpeue Tamke Obiid  OGCYKIEHBI BOSMOXHOETH MCIOIb30BaHRAA
Ta30npoBoaa «Ysbexucran - Kurait» 04 TpaHCIOPTHPOBKH Yasa, ;100b6IBaeMOr0
NaHHOH KOMINaHMEH Ha TeppuTopun Y3bexucraHa. Co CTOPOHBI KHTaHCKUX
npeactaBuTeNeld ObUN0 Takke 03BYYeHO NpeanoKeHHe O HalpaBieHun paboued
rpylillel M3 Y3bekucraua B Kutalt 01 H3yyeHMs ombita KoMuanud Shenergy
Company Limited B cdepe raszocHaOmeHus, 4 TAKKe BOMOKHOCTEH ee
NPOMBINUIEHHBIX 0OLEKTOB.

Heoxnaccugeckas Teoprs WHBECTHIIMOHHOTO IIOBEACHHA XO3SHCTBYHOIIHX
cyObeKToB onpenenserT ONTHMAIBHYIO BENHYMHY HCIIONb3YeMOIO Kallitajla B
32BMCHMOCTH  OT Pa3sMEPO3  NPOM3BOICTBA, LSHBL IIPOAYKTA M H3IEPKEK
UCIIOML30BaHMA KanuTada. Ilpd yclmoBHH, 9TO HM3IBECTHBL YUCTiA CTOHMOCTB
(UPMBL, U31EPKKH MCHUIL30BAHUA KallHTana, MOXHO PACCHUTATh AUTHMAsIBLYIO
BEMMUHMHY KALKTAMA ¢ YIe1oM kOdPhuiliMed1a 3MacTuMHOCTH Kanuild, o0bema
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NIPOM3BOCTEA, UHICKCa 1ieH. TakiM 00pa3zoM, HEOKIaccHIECKas MHBECTHIHOHHAs
Teopuss OCHOBaHa Ha NONHATHH CcTOMMocTH ¢upmer. B ympouiesHOM BHIE
CTOMMOCTE (PUMPMEI IipeacTaBisier coBOR HPOAMCKOHTHPOBAHHBIE B HAaJaTbHBIH
MOMEHT BpeMeHM OyIyniHe J0XO0As! IIPeAlpUsATHA, KOTOPBIE IIpeIfIPUHAMATEID
MaKCHMH3UPYET.

JUis  10oKa3aTesibCTBA NpEUMyIects ToHl MM uHON  UHRECTHUHOHHON
(dYHKIIHH OPOBOJMIIKCEH Pa3TMYHBIE IMIMpHYecKUe HecreqoBanus. Ho ¢ tcucHnemM
BPEMEHH YCMOBHS PBIHOYHOTO B3AMMOJACHCTBHA MCHIOTCA, HaKalIMBacTCH
0OJIBIIOE KOJMYECTBO CTATHCTHUCCKOTO MATEpHAjia, W 3TU HU3MEHCHHS OIDKHBI
YUUTBHIBATHCS B HOBBIX BMOAX WHBECTHLHOHHBIX GyHKiMii. ITpoliecc ucciieaoBanuA
B 3TOH O0OJIACTH HEJTB3s CYUTATh 3aBEPLICHHBIM.

2.2, Tunpl ¥ KiaccApHUKANA HHBECTMIMHA B 0TPACIAX PeajibHOYO CeXTOpa

PazHooOpa3sHe >KOHOMHYECKHX OTHOIICHMH, KOTOPOE HPHUCYIE MHBECTH-
IIHOHHOMY TIpolleccy, TIpeAomnpesciseT HeoOXO HMOCTh  KJaccHHIMpOBaTh
MHBECTHIIMH. Bce HHBECTHIMHM MO NPW3HAKy Ha3HAYCHHS JeNdTcs Ha TPH
OCHOBHBIC TPYHNBl: (JHHAHCOBBIC, peaNbHBIC, MHBCCTHUIIMM B HeMaTepHaibHbBIC
AKTHBBL

Dunarcossle ungecmuyll - 3T0 BIOKEHNE KANTAIa B aKLMH, 0OIUTranuH
ApYTHe IeHAbIe Oymard, CBA3aHHBIE HEMOCPEACTBEHHO ¢ THTYA0M cCOOCTBEHHMKA,
AAKOMINM TIPAaBO HA HOJIYYEHHE NOXOJOB OT COOCTBEHHOCTH, @ TAKXKE OAHKOBCKHE
Jeno3nThl. (DHHAHCORLIE HHBECTHIHMH MOTYT OHITE KakK [OMOTHUTENEHBIM
HCTOYHHKOM KaIMTajlbHBIX BAOKECHHH, TaKk H MpPEeIMETOM OHpKCBOH HIpht Ha
PHIHKE LeHHBIX OyMar.

B cOBpeMEHHBIX YC/IOBHAX OIHHM W3 OCHOBHBIX BHIOB (HHAHCOBBIX
WHBECTHLMH SABJLTIOTCH HOPTdebHbIe HHBECTHLINH - BJIOKEHHE KAaNTa1a B TPyNILy
NPOCKTOB,  HANpuMep,  npHoOpeTenne  LEHHLIX  OyMar  NPEATPHATHIL
QdopMHpoBaHHME H yINpaBJCHHME ONTHMaIBHBIM HMHBECTHLHOHHLIM MOPTdhEIeM
ABJISICTCA IVIABHOH 3a7adcil HHBECTODPA, OCYUICCTBIAACMOIl NOCPENCTBOM Onepauyi
KyTIIH-TIPOIaXH HEHHLIX OyMar Ha (OHA0BOM pbIHKe (PBIHOK LIeHHBIX OyMar).

Ho wacTs NopT@enbHBIX HMHBECTHUMHA - BIOXKCHUA B aKUMK TIPeANIPUSTHI
PA3JIMYHBIX OTPACiIeRt MATEPHANBHOI'O MPOU3BOIACTBA ~ 110 CBOEH IIPHUPOIE HHUEM
HE OTIMYAIOTCA OT NPAMBIX HHBECTHLMH B IPOU3BOACTBO.

HuBecrop Ha ¢oHIOBOM pBIHKE HE NOILKEH npuoOpeTars Lemible Oymaru
rONLKOo ogHoro Buga. HeoOxomgumo paszHooGpasue, AMBEpCHGOHMKALMA BKIAIA,
HHAYC OH oOpckaet cebs amubo na HM3xyw >dhdekTHBHOCTL BKaanga, mdo Ha
HITHLIHC BLICOKMH pHCK. PHCK B OCHOBHOM CBS3aH € TEM, YTO B MOMCHT
3AKAKOUYCHUS  CACTKH CYIMECTRYCT HCOMPEACHCHHOCTE WPeKTHBHOCTH  TaHHOH
oliepatuu, 06yCIHOBIEHHON CIIOKHOCTHIO TIPOTHO34 UEHBI B Oy Tylues (a Ts akiHH
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- 1 OyAylKX JUBHAEHNOB). Ecin UHBECTOp BKIAABIBAET JCHBIH B UeHHbie Oymara
KakoH-mi60 KOMITaHMM, OH OKa3bIRAETCS B 34BUCHMOCTH OT KojleGaHuwi Hx
KypCoBoi# crouMocTd. Briia) Kanuraia B aKIHH HECKONbKHX KOMIIAHHH MTO3BONMT
B 3HAYUTENBHOH CTENEHH HE 3aBUCETh OT KYPCOBRIX KONeDaHHH KamkIoH U3 HHX.
Cpeanuil Kypc, Kak NpaBuno, Konebnercs MeHpllie, NOCKOJIbKY MPH TMOBBINEHUH
Kypca OAHOH H3 UEeHHLIX OyMar Kypc ,pyrol MOXeT MOHM3MTHCS, W KomebaHua
MOTYT B33aHMHO fIOracHTHCH.

Hupceropy Heol0x0auMo QOpMUPOBATE CBOf TOPT¢Eib U3 HECKOIBKHX BHI0B
HIEHHBIX OyMar (BeKceneii, akuuH pa3HbIX KOpIOpannil, KORTPAKTOR, OIHOHOR).

IIpu OCYIIECTBHEHHAH HopThelbHRIX HHBECTHIIMH WHBECTOpaMu
[PeCHeyIOTCS pas3jvyHble UEJH, H B 3aBHCHMOCTH OT 3TOI0 OHHU BRIOUPAIOT
pazivynbie 00bexThl Buoskeaud. Tak, wit sawuTsl cOepexenuid oT HHQIALUMH,
JIDYTUMH CNOBAMM, AN IO/IEP>KAHUA NOCTOSHHOR peanbHOH CHIIbI BIOMEHHBIX
CPEACTB, NyYIlE BCEro NOAXCAST BRI 30 BOCTPeOORAHNA; BIOKCHUE CPEACTR C
UCTIBI0 MX KP4TKO- WM CPEIHECPUMHOTO IpUpalleHHs BBUAY MOPeJICTOAHICTO
PacXOJOBAHMA TOM CYMMbI, APYTUMH CHOBAMM, €CH HMCIOIIEHCA CyMMBI CPECTB
HE JOCTATOYHO !UIM COBEPIIEHHMA CHEIKM, @ [pOCI0E COXpPaHeHWe HX He
NpuOIMAKAET K UCKOMOH Onepaliid, BHIOHPAIOT LeeBble H CPOYHbie BKIaH (B
TOM 4YHCIE€ BalOTHBIE); PHUCKOBOE BIOXKEHHE, PAcCUHTaHHOE Ha OXHIAaHHe
3HAYUTEILHOTO BO3PACTaHHS PbIHOYHOH CTOHMOCTH aKTHBOB, B KOTOPHIC ObLTH
creianbl  MHBECTHUMM, NPEANONaracT MNpHOOpeTCHUE HEKOTOPLIX  BHAOB
CepTHQUKATOR, (brOYCPCHBIX  KOHTPAKTOB,  aKUWH  [IPUBATH3HPYEMBIX
OpSANPUATHH NPOMBIIICHHOCTH H TOPromie; s o0ecrnedeHUst NMOCTOAHHOIO
MCTOYHHMKA [OLALIEHUs TeKYIIIHX PACXOA0B B BUIE [IPOUCHTA € OCHOBHOH CYyMMBL
BIOKEHHH (CBOEro poJa NCHUXOIOTUA «paHThe», UpeArnoiardiolllag 10cTaToYRo
TOYHOE 3HAHHME TEKYUIMX PacxoJ0B, [UIAHAPOBAHHE 3aTPAT HA LIEPCNEKTHBY, T.€. -
GUHAHCOBLIN IIPOrHO3) 11ef1eCOOBpPasHO OCYIHECTBIATH BIOXKEHHE CpEICTB B
OpHBUIICFHPOBAHHBIC aKUWH H OOAUTalHH (B TOM 4HUCAe H OCYAapCTBEHHBIE),
aKHMHM WHBECTHHHOHHLIX (OHIOR; €CH MHBECTOpP CTABUT Lie/bIO0 IpHOOpETEHHC
npas cOOCTBEHHOCTH (Ha MEPBOM JTANe - NPaB YIPABACHHA H PACHOPSDKCHMS) Ha
O0OBEKT MHBECTHPOBAHWA, JAPYIMMH CIIOB4MH, CTA4HOBIEHHE HOPMalIbHOI'0
COOCTBEHHUKA, OH, BEPOSTHee Beero, OYACT MOKYIaTh OOBIKHOBCHHBIC aKIWM U
00TIHMrauny IPHBATU3UPYEMbiX [PeUPUATUIA B 00beMe JOCTATOUHOM Hid BIMIHKS
Ha [IPHHATHC YIPABICHYCCKUX PellleHuH.

Hccnenosanue cTpyKTypsl HCTOUNHKOR MHBECTHIHE B OCHOBHON KartHTAI 110
AQ «VY30exdedTerasy» sa 2009-2016 rr. nokasao B radn. 11.

M3 npuBeleHHBIX /A4HHBIX BMAHO, 4TO oOOmHH 00beM HHBECTHILHH B
OCHOBHOM Kanutall 110 «Yztexuedreras» B 2009 r. 6su1 2031,7 nupa cym, a B
2016 r. cocraBun 2686,6 MipacyM, T.e. yBenuunica Ha 132.2%. Takke, mo AO
«Yanedreupo.iykr» obuwii 00beM WMHBECTHLMH B OCHOBHOW Kauuran B 2009 1
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opp1 72,7 Mupacym, B 2016 rony 3ToT mokazatens coctaswa 46,7 MApACYM, T.€.

64,2%.
Tabauya 11
CTPYKTyPa HCTOYHHKOE HHBECTHIIHI B OCHOBHOH KanuTan
AO «¥V3oexnedreraz» 3a 2009-2016 rr.
VN?A’WV—“'-'WVFEF%M 2016r. |
N Toxazatenn 2009 | 2010 | 2011 ; 2012 | 2013 | 2016 K %
/n H3M.
2009r.
O06nit 06nem
MHBECTHIHI B -
ocHoRNOH KanuTan | E{" 20317 | 1147,3 | 1738,8 | 1703,8 | 1923,4 | 2686,6 | 132,2
ng AQ y
«V3bekHedTeras» J
H3 nux j
B}O,Tmcemme MIIpA 0 0 0 0 0 0
CpeiacTBa CyM
1 0B ; T
CobeTsenne MIPIH yeq04 | (134,10 { 1567.8 1 13976 | 19234 | 1484.1| 806
CpeiacTBa cyM
V a M; 2.7
THocTpanHke MIIpL, 0 0 91 356 0 11614 12,
HUHBCCTUIIMU CyM B pasa
!
Zacmuwe cpeacisa | oPA | 704 | 132 | 342 [ 27031 o 0.4
CyM |
1Tpoune - | |
(BHEOIO KL THBIE o Iidu 119 | 0 458 0 0 40,7 363
GoHIB1) Y ]
T
| B Tom uncne . ‘L_ﬁ___r ] .
AO | I
«Y3nedpTeraiobn [
yan ]
OGmnit 00 LeM T il ] 116
MHBeCTHUHI B C pf‘ 7793 | 5910 | 8490 | 14502 | 14659 | 24688 -
OCHOBHO# KanuTan y ] p
W3 uux 4 |
bomxeTHeIe MIIpL, o | 0 P o 0
cpesacTsa cyM | ‘
2 6c 3 f
CofcreeHmnie MIPIL | 2987 | 5778 | 769.0 | 1144.7 | 1465.9 | 1266.7 | 1.6 pusa
CpecTBa CYM 5
; { 2
HnocTtpannse MAPI 0 0 0 356 0 1161 4 326
HHBECTHIHA cyM | paza
| 3uemmme cpercra | PR 06 | 132 | 342 Cwse | o0 0 ]
! - CYyM ; | R |
i I |
i I Hpoune Mt I {
i (#HECIOKETHRIE Pi 0 0 0 0 0 40,7
i cyM
o thonapl) R «{‘,V# _
MDA . )
QPP 0 0 43 R 166,3 0 0
_ om || ] S S




AO «¥Y3Tpancras»
O6uii 00bem —
MHBECTHUMH B CVF\); 8224 | 121,2 | 268,7 | 124,6 | 294,7 | 1632 19,8
OCHOBHOM Kanuian |
M3z nux
- 0
Brouxernsie MIIPAL 0 0 0 0 0
3 |Cpeactsa cyM
0 v 2947
CoGersensnie MDY 7105 | 1212 | 2687 | 124.6 1632 | 02
cpeacTra cyM
b 0
Hnocrpannsie MIPI | 0 0 0 0
HHBCCTHIIMM CyM |
L
i ()
3aeMHEIE cpejicTRa MApA 119.9 n 0 0 0
CyM
AO o ] T
«Y3HedTedpoayKT
»
OO0umii odnem MDA
UHBECTHLRHH B cw; 72,7 86.8 102,1 | 112,6 | 133.2 46,7 64,2
OCHOBHOM KanuTal -
Vi3 vux
- : 0
4 B;ogmemme MIIpA 0 0 0 0 0
CpesicTEa cyM
T
0 ¥ 1332
Codersexubie MDY 27 1 868 [ 1020 | 1126 | T | 467 | 642
CpeACTBA cyM
: v 0
HaocTpannbre MAP 0 0 0 0 0
HHBECTHUUH cym
¥ 0
JaeMHBIe CpencTEa MIIp-L 0 0 0 0 0
cyM |
TaGnuua cocTapaeHa 4BTOpaMHU Ha OcHOBE JaHHEIX AO «V3lexHedreras»

Ocyurectrnenne moprdhensHbIX HHBECTUNNH, KaK IIEPRUTHOE BIOKEHHUE, TaK
H 1IPOJaKa, ¥ Lepenpo1axa, IPOUCXOANT Ha PhIHKE HEHHbIX OyMmar.

Cornacyo 3aKOHOJATENLCTBY, YYaCTHHKAMHU PhIHKA LIEHHBIX OyMar ABIAtOTCH
IMUTEHThI HEHHBIX OyMar, HHBECTOPE! M MHBECTHIIHOHHbIE HHCTHUTYTHI.

OCHOBHBIMM YYaCTHUKAMH DbIHKA NEHHBIX OyMar SABIAIOTCA IMHTEHTHI
HEeHHBIX OyMar ¢ HHBCCTODSI, MOCKOIBKY HUMEHHO OHHU OINpeJeiAl0T OCHOBHBIE
YCII0BUA CYLECTBOBAHHA PLIHKA IIEHHBIX OyMar; Ipe/UTOKeHHE H CIPOC.

OMUTEHT - IOpHAHYECCKoE JIHUO, TFOCYA3aPCTBCHHBIE OpraH WM OprdaH
MECTHOH 8AMHHUCTPAIUH, BbILYCKAIOUIHA LleHHbie OyMard ¥ HECYIUHU 0T CBOEIO
MMeHH 06sf3aTenscTBA MO HUM [epel BiaJeIbUdMH A2HHBIX UCHHBIX Oymar,
UPESAUPUATHS, CPEIACTBA KOTOPbiX 00pa3’yIorcs IyTeM BBHIYCKA M Pa3sMElieHHA
CBOMX aKLMH, aKUMOHHPOBAHHDIC [0CY,AaPCTBEHHBIC IPEAIPUATHA 1 aKIHOHEPHbIE
Oariky.
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Husecrop - ropuaddeckoe WIH (U3MHECKOE JIHIO, OCYIUECTBISIOLIEE
BJOXKCHHE  COOCTBEHHEIX  CPEICTB  JIHOO  HMHBIX  MAaTepHalbHBIX  HIH
HHTEJUIEKTYAIbHBIX 1[EHHOCTEl B HMHBECTHLIMOHHBIH IIPOEKT IOKYIIKH aKITHH,
obnuranuif, ¥ OpYTUX HEHHBIX Oywmar, BBITYIIEHHBIX TIOCYJapcTBOM H
AKLIHOHEPHBIMU 00illecTBaMu. MHBECTOP CamOCTOSTIENBHO ONMpelenseT 06beMbr,
HaripasJyieHUS H 3(pPEeKTUBHOCTHL OCYIICCTRASEMbIX HHBECTHLIHIL.

Bo3MOXHO Takke HEJICHHC MOKynaTeeH 1IeHHEIX OyMar B COOTBETCTBHH CO
CJICAYIONIAM TIPVHIIIIOM: WHBECTOP - TOT, KTG TIPH TIOKYIIKe LEHHBIX Oymar
JIyMaeT, Tipexk/ie BCero, O MHHHMH3ALNM PHCKaA; B OTJIHYHE OT 3TOTO CHEKYJISIHT -
TOT, KTO TOTOB Ha PAaCCUMTAHHBIH PHUCK, 2 UI'POK - Ha JIFOOOH.

VHBeCTHUMOHHBIH WHCTUTYT - IOPUIOMYCCKOC NHLO, CO3JAaHHOE B 1H000H
JOUYCTHMMON  33KOHOM  OpraHM3al[MOHHO-lIpaBoBeH  ¢opme. B kawectme
UHBCCTHUMOEHOTO KOHCYJBTAaHTa, B COOTBETCTBHU ¢ 3aKOHOM, MOKET BBICTYTIaTh
Tarke 1 QU3HYECKOS JIMLO, OCYIIECTBISIONICE CBOM ACSTCIBHOCTh C LICHHBIMH
OymaraMi Kak HCHOJHHTCIBHYIO. YUpPEAUTENSIMH HHBCCTHIIMOHHEIX HMHCTHTYTOB
MOTYT ORITHL FOPHIAWYCCKHE JIMIA, 8 TaKkKe y30eKCK¥: H MHOCTpPaHHBIE TpaxIaHe.
VHBECTULHOHHBIE HHCTHTY'ThI OCYWIECTRILIIOT CIICAYIOUIHE BUIBI JeATeNLHOCTH Ha
PBIHKE IICHHBIX OyMar:

- OpoKkepcKyo (RocpedHuYeckylo) IesiTelIbHOCTh — MPEIOCTABICHAE YCIIYT,
CHOCOOCTBYIOLMX 3aKJIIOUCHHI CAC/IOK ¢ UeHHhMH OyMaraMM Ha OCHOBE
JIOTOBOPOB NMOPYUYEHHS U KOMHCCHH;

- OUAEPCKYIO —— COBEPLICHNUE CIEJIOK € HIEHHBIMI OyMaraMH oT CBOETO UMECHM
W 3a CBOH CYeT, B TOM YHCIIe IMyTCM KOTUPORKH LICHHBIX OyMar;

- KOHCV.IbMAYUOHHVIO — TpedOoCTaBleHHe IOpHIMHECKHX, YKOHOMHUECKHX,
TEXHUYECKHX H WHBIX KOHCYIIRTAIINH;

- 0eno3umapnyio — OKa3aHHE YCIyT MO XPAHCHHMIO, llepe/iaye H CBI3aHHOMY
C 3THUM YHETY LeHHBIX GyMar;

- KIUpUHZO8YI0 — OCYILECTBICHHE oOllepaiii no cbopy, CBepke, Kop-
PEKTHPOBKE, IOATOTOBKE NOKYMEHTOB LIS HWCTOTHCHMS CTEJNOK C LCHHBIMH
OyMmarami.

B cooTBETCTBMH ¢ 3ITHMH BWIaMH JeSTeJBHOCTH HHBECTHIHOHHBIE
HHCTHTYTHI MOTYT paboTaTh Ha PRIHKe HEHHBIX OyMar Kak:

- TMOCPeIHHMKH, [eATCJILHOCTh KOTOPBIX COCTOMT B BBINOJIHEHHH
TOCpeIHHYECKUX (areHTCKUX) (QYHKUUE TPH KYILIe-IPoJake UCHHLIX Oymar 3a
CYeT W 10 HOPYICHHIO KJIMEHTa Ha OCHOBAHHWH [OTOBOPAa KOMHCCHHM HJIH
HCPY TCHUS,

- ¥HBECTUIIMOHHBIE KOHCYJIBLTAHTHI, ICATEILHOCTH KOTOPBIX 3aKA0YACTCA B
OK433HHH KOHCYNBTAIMOHHBIX YCIIYT 10 MOBOAY BBRITycka M oOpalieHHs LeHHBIX
Oymar;



- HHBECTHIHOHHL{C KOMIAHMH, JEATEAbHOCTEH) KOTOPBIX ABIAIOTCA
OpraHu3aliMs BBITYCKA LCHHRIX OyMar U BblJa4a [ApaHTUMl 00 HX pasMElieHuio B
NONB3Y TPETRMX ML, BJOXKEHUC CPEACTB B LIEHHBE OyMarW, KyILIi-lIpOgaxKa
ueHHbIX OyMar OT CBoelro MMeHHM M 3a cBOfi cver, B TOM 4YHChe IIyTeM HX
KOTHPOBKH;

- MHBECTRIMOHAbIe (POHIBI, 1CATEIBHOCTb KOTOPHIX - 3TO BBUTYCK aKLUH ©
LENLI0 MOOMIIM3ALHH JEHCKHBIX CPCACTB HHBECTOPOB, U UX BIOAKCHHE OT HMEHH
(oHAa B LeHHbIEe OyMard, a TakkKe Ha OaHKOBCKME c4YeTa M BO BKIAabl, IIPU
KOTOPOM BCE€ PHCKH, CBA3AHHLIC C BIOXKEHHAMH, BCE J0X0AbI U YOBITKH OT
HW3MEHEHUS PHIHOYHON OLEHKH BIMKEHUH B [10MHOM O0DBEME OTHOCHTCH HA CYeT
BaAENbLEB (AKUMOHEPOB) 71oro (OHIa U peand3yroTcs UMM 33 CUeT W3MEHCHH
TeKymeH uenbl akuuid Gouaa (YKa3anHbnic ONSPaliMi SBIAIOTCA MCKITIOUHTEILHbBIM
BHAOM J€ATENLHOCTH HHBCCTHIMOHHOIO hoHAa).

[Mon mpouumy yuacTHHKAMH PLIHKA UCHHBIX Gymar noHnMaercs MHdpa-
CTPYKTYpa, <O37aBaeMas BHHIICTICPCHMCACHHBIMM y4acTHUKaMM U ofecredu-
BarOIad PYHKIHOHUPOBAHHE TCXHHYCCKHX, MIPOrPAMMHBIX # KOMMYHUKAIIHOHHBIX
CPEICTE,

Kpome uopr(enbHbIX HHBECTHIMH PACHPOCTPAHEHHME MONYYUIH KPCIMTHO-
JACHEKHDIE ONEpalldy, UPH KOTOPBIX KalMTal MIIBECTOPa NOMELIACTCH B DaHKK B
BH/IE JEMO3UTHBIX BKI4J0B € MOCACAYHOIUM MCHONL30BAHUCM WX B KAYSCTBE
KpeAMTOB. PunaHcosble uHeecmuyul (BIOKeHHEs B LeHHBe OyMary) oueHUBaTCs
o MpHHOCHMOMY HMu goxody. OneHka J0XoJa H ¢CTh [IEHA WM KypC LECHHBIX
Oymar. JBuxeHHe Kypca UeHHHIX OyMar OorpakaeT COCTOsSiHME M Ompkaiimue
NEPCHUEKTHABRl IKOHOMHKM E LEloM, U (HHAHCOBOE COCTOHHME MPENIPHAYHA-
OMUTEHTA UCHHBIX Oymar. (PHHAHCOBBIE MHBECTHIIHH SABIAHOTCA CPEACTBOM
lIepe/MBa KaHHI1a:108 513 OJUHX cep IKOHOMHKH B [IpyrHe, 410 cnocobCTByeT
CTPYKTYPHBIM W3IMEHEHUAM B DKOHOMHYECKOH CHCTEME.

Peasvnsie (npsisle) WUBECTHLMH - AONTOCPOYHBIC BHOKCHUS CPCIACTB B
OTP4CIH MATEPHANLHOTO TIPOM3BO/ICTBA. TV BIOKEHHME KalMTAld YacTHAIX (UpM
HAUM rOCYAapCTB4 B MPOH3BOACTBO NPOAYKLMH IpeanonraraeT o6pazoBaHHe
PeanbBoOro KaiivTajla (3JaHHs, COOPY/KEHHdA, TOB4PHO-MaTepHalbHblE 3aHachl M
ap.).

HowrotoBka 1 2uanns HHBECTUIMH B peailbHble AKTHBB! CyL{ECTBEHO
338BHCAT OT TOTO, KaKOrO POAA 3T HHBCCTHUIIMM, T.e. KAKYIO H3 CTOALUMX HCPET
GupMoE 3aza4 FeobXoaumMo pewmTs ¢ HXx nomoiupto. C atHx mosunuii Bee
BO3MOXKHBIC DPasHOBMIHOCTH HMHBECTHIMA MOXKHO 00BEIHHHTL B CHCAYHOLHIHC
OCHOBHBLIC PYNbL

1) unsecmuyuu ¢ nosvinienue 3ghpexmusnocmu. VIx neavio ABALETCA, HPEKIC
BCCrO, CO31aHue YCTORMII IR CHIDKEHMS 3aTpat (HPMBI 33 CyeT 3aMCHBI
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obopynoBaHud, OOydYeHMsT MepcoHana MM NepPeMenicHHs IPOH3BOACTBREHHBIX
MOLIHOCTeH B PETHOHbL! € O0/Tee BHIrOAHBIMH YCITOBHAMH IIPOU3BOJACTBA,

2) unsecmuyun ¢ pacuiupenue npouzsoocmed. 3anadel HHBECTUPOBAHMA
SBNAETCH  PAcCIIMPEHME  BO3MOXHOCTEH  BHIIYCKA TOBapoB i paHee
Cc(OPMHPOBABUIUXCA PHIHKOB B PAMKAX YK€ CYIIECTBYIOIIHX HPOM3BOJCTE;

3) umeecmuyuu & cosz0aHue HOBLIX npoussodcme. TakHe UHBECTUIMH
ofecricuaT CO3/laHHe COBCPUICHHO HOBHIX NPEJNPUATHH, KOTOphie OyayT
BBITYCKATh PAHee HE U3rOTABNIUBARIIMECS QUPMOR TORAPHI (UIH OKA3LIBATL HOBBIH
Tun yenyr), mubo no3eoasT GHpMe NPEINPUAATE MOMBITKY BBHIXO/A C paHee YXKe
BBITYCKABIMUMHMCS TOBapaMU Ha HOBBIE /1 HEC PHIHKH,

4) unsecuyuu paocu voosremgopenus mpebosanull  20CYOAPCMEEHHbIX
Opeano8 ynpasacHs. ITa pasHOBUIROCTE MHBECTHIHE CTAHOBUTCA HCOOXO0AUMOH
B TOM cAyuae, koraa gupma obstiaHa y10BICTBOPHTE TpeOOBAHHUSA BIIACTEH B YACTH
aub0 3KOIOTHYCCKHX CTaHJapToB, U060 6e30macHOCTH NMpOAYKUHHM, 1100 HHBIX
YCHOBHH JeATeThHOCTH, KOTOpble He MOIYT OnITh obecriedeHBl 34 cyeT TOMBKO
COBEPLICHCTBOBAHMA MEHEUKMEHTA.

MNpuuunoii, sacTaBnglOmEd BBOIMTH TAaKOTO poda  Kilaccupukanmio
VHBCCTHLIH, ABAACTCA Pa3sIUYHBIA YPOBEHb PHCKA, ¢ KOTOPEIM OHM CONPSKEHBL.

3aBUCHMOCTh MEXY TUIIOM HHBECTHLMI ¥ YPOBHEM HX PUCKA ONpeAenserTca
CIellEHbI0 OITACHOCTH HE YI41aTh BO3MOMKHYH) DEaKUHUI0 PBIHKA HAa H3MEHCHHE
pe3ynibTaToB paboTel GupMbI IIOCIIE 3aBEPLICHHs MHBECTULIHI.

C »Tux no3suuuil oprauu3anud HOBOFO IIPOMU3BO/ICTBA, MMEIOIIETO CBOECH
TIe/IbI0 BHITYCK HE3HAKOMOTO PHIHKY MApPOIYKTa, compsnkeHa ¢ Haubonpmei
CTENEHBIO HEOTIPCTEJICHHOCTH, TOTAa KaK NOBBIMEHHE 3G dEKTHBHOCTH (CHHMXERHE
3aTpPaT) B IPOM3BOACIBE YXHKE MPUHATOTO PHIHKOM TOBApa HECET MWHHMAIBHYIO
OITACHOCTh HEI'dTHBHBIX I0C/ICACTBHH HHBECTHPOBAHMA. AHATOIHYHbIM 06pasoM ¢
HU3KHM YPOBHEM pHCKAa COTNPAKEHBI M HHBECTHUMH paJH YAOBICTBOPEHHA
TpeboBalinii TOCy1apCTBEHHEIX OPraHOB YIIPABICHHS.

Peaiwnele  (npouzsoocmeennsle) WHBECTHIHH MOXKHO NOAPA3AENUTh Ha
CHIeAYIOIIHE BHBI. HarpaBigeMbie HA HOBOE CTPOMTENBCTBO, HA PACHINPEHHE
TIPOM3BOICTBEHHBIX ~ MOLIHOCTEH, HA  PEKOHCTIPYKLHK M  TEXHHYECKOE
NePEBOOPYKEHHE TCHCTBYIOMEro TPOM3BOACTEA, ¥ BO3MCIICHHE BLIOBIBHIETO
000PYAOBaHMs, 31aHUil U COOpy&eHUi (ITOIepxKaHie MOIIHOCTH).

Heo6x0auM0 0TMETHTB, MTO PacXo/I0BaHHE HHBECTHIIHOHHBIX pecypcoB Ha
TO MJIH HHOE HANpaBICHHE BOCHPOH3BOJCTBA OCHOBHBIX (OHAOB 3aBHCHT OT
MHOXKecTBa (D4KTOPOB, Kak HA MHKPOYPOBHE, T.¢. Ha YPOBHC OTJENBHOrO XO-
3AHCTBEHHOr0 CyObeKTa, TaK M Ha MakKpOYpPOBHE, T.€. PKOHOMHUKH B uenoM. Ha
PElUeHHUA LpepuiTHA 110 (POPMHPOBAHHIO [17aHA KalWTanbHbIX pabor BIuAIOT,
Mpesk;1e Beero, TakHe Gpaxkrophl, KaK Hanmune cBOOOAHEIX HHHAHCOBLIX PECYPCOB,
TCXHHYCCKHE XdAPAKTEPHCTHKH AKTHBHOH YaCTH OCHOBHBIX (QOH/IOB, BuIOpaHHAs
JOATGCPOYHAA [IPOrPaMMa CTPATCIHYCCKOIG PAa3sBUTHA NpeJlIpAATHA, CTPYKTYpa
PBIHKGR COBITA IPOAYKIHH H T. 1.



Tabauya 12
Texnoslornueckan cTPyKTypa nupecTAunii AO «Y3bexnedreras

3a 2009-2016 rr.
{ 2016 1.
TloxkazaTean Ea. w3m. | 2009r. 2010r. | 2011r. | 2012r. | 2013r. | 2016r. K %
2009r.
O6wuk obpeM
HEBecTHIHH B -
ochosnoii xamaran | TPt | 2031,7 | 11473 | 1738,8 | 1703,8 | 19234 | 26866 | 1322
o AO Cy‘hl
«V3ibekHedTerasy»
3wk
MIpst < N
CMP cyM 861.8 346,9 8229 539.6 719.2 706.8 82,0
Manie L Bt 579,0 | 1480 | 3095 | 7203 | 6746 | 7941 | 1371
060pynoBaHHE cyM
Hpowne “gf\’f 590,9 | 6524 | 6064 | 4439 | 5206 | 11856 | 2pasa
B ToM mncae
AOQ  «ViuedTeras-
Au6EIaN
O obbem MDA 316
MHBECTHLNH B C‘ p1 7793 591.0 849.0 1450,2 1465,9 | 24688 :‘"a
OCHOBHOH KallHTaJ1 o P
2 W3 uux .
CMP ML | s | 2030 | 3069 | 4045 | 3770 | ss2a | M
cyMm pasa
Maruyriat wlomma | e s | oz | 2270 | 6225 | 5816 | 7514 | 197
0B0pyNOBaHHE CyM . pasa
Tipouse MIpa 3573 | 2797 | 3150 | 4232 | 5073 | wssa | 4
cym pasa
AQO «¥Y3TpaHcras» i
Obupi obnes - ]
‘WHBecTHLRH s " pf‘ 8224 | 1212 | 2687 | 12461 2947 | 1632 | 198
OCHORHOH KAONTA » :
3 HHX
BT
cMP MIA oo | og70 | 2330 | s1s | 2% a2 |
CYM
Mauis! wlomapn o b e | oss | oaee | | 198 | 144
oBopynoBaHHe cyM
npouse MAAp- 203 20,1 21,9 16,5 148 292 143,38
cyM
AOQ «VsHeprenpo-
AVRTY
O6umui uiBem y—
HHBeCTHUMI B LV‘:] 72,7 86,8 1021 112,6 133,2 46,7 64.2
| ocHOBHOM KanKTAA | - |
H3 rHx I
CMP MIA L s | oser | a7 | osze | M | 8o | 1s2
cyM
Mannne " Mapi 5 36,2
) ) 200 244 56.0 55,9 16.5
oBopynosanue cyMm
? e
o 53
Hpouue 3.8 5,7 24 3,7 21.3
cym
—
Tabnrua cocTaBaena ABTOpamMH Ha ocHoBe 1anibiX AQ «VabekHedimeray !
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AHann3 JaHHBIX TaOM. 12 noKa3plBaeT TEXHOJOIHUYECKYH) CTPYKTYPY
unBecTHIMA 110 AO  «Y3bekuedrerds» 3a 2009-2016 rr. OOmuit obnem
HHBECTHLUMH B OCHOBHOHM Kamuran no AO «Ysbexnedreras» B 2009 r. cocraBui
2031,7 mapa cym, a B 2016 1. - 2686,6 MiIpA cyM, T.€. yBenuuuics Ha 132,2%.

TonaTHe «HeMaTepuadbHLlE aKTHUBEI» HENABHO BOULIO B ynoTpebnerne B
HAIly SKOHOMHYCCKYIO HAYKY. )

K HemarepHanbHBIM aKTHBaM, ' HCHONB3YEMBIM B TEHEHHE JUIMTENBHOIO
nepHoaa (CBEIlIe OJHOIO roJa) B X03iHCTBEHHOH ACATELHOCTH W ITPUHOCAIINM
JIOX0]1, OCTHOCSTCSA [IPaBa, BOIHHUKAIOLIKE:

- M3 4BTOPCKHMX U MHbLIX JOTOBOPOR Ha MPOM3BEJEHUS HAYKY, NUTEPATYPH,
HCKYCCTBa, U OOBEKTOB CMEKHBIX 1paB, Ha porpaMMsl A1 OBM, 6a3bl JaHHEIX u
Ap.:

- M3 IAaTEHTOR Ha M300peTeHN, n3 CBUAETEALCTB HA MOJENTH, TOBapHBIE 3HAKH
1 3HaKK 0OCIYXKHBAHHA, H THLIEH3HOHHAIX J1OrOBOPOB HAa UX HCIIONL3OBAHHE;

- W3 IPAB Ha «HOY-Xay» U Ap.

Kpose Toro, x HeMaTepHalbHBIM 4KTHBaM OTHOCATCS IMPapa MOJIB30BAHHA
3eMEIbHBIMH Y4acTKaMH, [IPUPOIHBIMU PECYPCAMH H OPraHH3alHOHHBIC PACXO1bL.

CyliecTBYeT U HECKONBKO Jpyras GOpMynIMpoOBKa, yTBepiKaaloiliad, 94T0 «K
"HEeMaTepHanbHbIM axruBam” OTHOCATCA  3arpalel  TpeAnpuiATHii B
HeMaTepHanbHble OOBEKTEI, HCIOMR3yeMbie B Te4eHHE JOIrOCPOYHOIO IepHOIa B
XO3AHCTBCHHON JEATETBHOCTH W OpUHOCAWME JAOXOA. TPaBRa NONH30ORAHMUS
3eMEJIPHBIMH  YYaCTKaMH, MPHPOAHKIMH PECypcaMH, MATCHTHI, JIMUEH3WH, "HOY-
Xay", nporpaMmHele NPOIYKTBI, MOHOMOJBHBIC TIPABA U TIPUBHIICTHY (BKIIOHAA
JHUEH3HU HA OMmpPe/eleHHbIe BHIBl AEATENBHOCTH), OPTaHH3AMUOHHbBIE PACXOIbE
(BKMIOYAs nIaTy 3a FOCyJapCTBEHHYIO PCTHCTPAlMIO MpedlpHiaTusd, Opokepckoe
MECTO H T.I1.), TOPFOBbI€ MAPKH M TOBAPHBIE 3HAKH U T.I1.».

B uerom cnegyeT OTMETMTB, 9TO OTIHUYUTEIBHBIMH NPU3HAKAMH OOLEKTOB
JIaHHOI'O BHAA ABJSIOTCA:

- OTCYTCTBHE MaTE€PHAIBHOH OCHOBBI, HEOCA3EMOCThL, OeCTeIeCHOCTE U NpH
370M 00NafaHHe TaKUM LIEHHBIM KadyeCTBOM, KaK CIIOCOGHOCTh 1aBaTth AOXOH HX
BAaJElbly, HCXOQi H3 JONTOCPOYHBIX NPaB U HPEHMYLUECTB, KOTOPbIE OHH
OPHHOCAT eMy TaK J0JIF0, KaK 3TO BO3MOXKHO;

- OTCYICTBHE HaMEPEHHUA LPOJAXKH HEMATEPHUAJIBHBIX AKTUBOB B HOPMAIIBHBIX
YCAOBUAX AEATCABHOCTH NP TUPHATHS, : '

- JMHTENBHOCTH IKCILIYaTallHH, [O3BOAIOMAA YYHTLIBATH WX B COCT4BE
JOJATOCPOYHBIX MHBECTHIHH Kak Heo(QOPOTHBle aKTHBH H 4epe3 BHIOpaHHGIH
BAapHaHT y4ueTHOH NONMTHKH YCTAHaBAHBATh 00Jiee pa3syMHbLl CPOK MOTALICHHAS UX
[IEPBOHAYAIBHOM CTOMMOCTY APH 3ayacTyro obulied HeolmpeleleHHOCTH CPOKOB
GVHKUHOHHPOBAHUA (ACTIOBas PCOYTAUA. TOBApHbIE 3HAKH H Ip.): '

- OTCYTCTBHE MOJE3HBIX OTX010B;
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- MHOTOIIEJICBOH XapaKTep SKCILTyaTallHH, MO3BOJSIOMHUY KCII0IL30BaTh HX
Ha Pa3/IMIHBIX y4acTKaX JEATENFHOCTH TPCANPHATHS (B Ipoliccce IPOU3BOACTBA
OTHAEILHBIX - BHIOB  NPONYKIMH, BHIIOJHEHUS  paboT WM OKa3aHwsi
HpOH3BOJICTBEHHBIX YCIYT, B ciepe ypaBJieHHs U T.IL);

- MOBBIUICHHAS CTEIIEHh PHCKA B CTPEMIICHHH U3BJIETb H0OX0)1 OT IIPHMEHEHHs
mofo6HeIX  akTHBOB. OTcrofga OTCYTCTBHE Yy  TOJB30BarTeNsi CIPEMJICHHSA
MepenpoiaTh HEMATCPHAIBHEIC AKTHBEI B HOPMAJLHBIX YCHOBHSX MOJL30BAHHS
HMIMH;

- HEBOIMOXKHOCTH JeNleHuA W 000CcoONeHHMS B CaMOCTOSTENILHBIH BHI
umylmiecTBa M3 oOmeH macchl HMMYLIecTBA NPEANPHATHA B CHIY HX
«HEOCA3AEMOCTH»,

Hcxoas #3 MECTa B CONEPXKaHUs BHINOMHACMBIX (YHKUM B OOLIECTBEHHOM
mpOW3BOACTEE, COCTAB HEMaTepHANbHBIX AaKTHBOB MOXHO pPa3fe/iuTh  Ha
CIIeAYIOIIME YEeThIPE OCHOBHLIE TPYHIIBL

1. UnTennektyasibHas coOCTBEHHOCTE.

2. UMyilieCTBEHHbBIC IPaBa.

3. O1noxeHHBIE PAcXOIBI.

4. LleHa hupMBI (FeroBas penyTalus, HMHIK GHPMEI).

HuTeniekTyalbHas COGCTBEHHOCTE KaK Pa3HOBWIHOCTh UIPOMBILIICHHOH
COOCTBEHHOCTH €CTh HPOAYKT YMCTBEHHOTO Tpyna. OHa fpusHacics B BH[C
MATCHTOB M CBHIETENIECTB Ha TMOJIC3HBIE MOHENH, TPOMBIIUICHHBIC OOpa3sIibi,
NpPOTPaMMEI LISt JICKTPOHHO-BRIYHCTUTEIBHEX MaimyH (DBM) 1 6a3kl aHHEIX,
TOTIOJIOTHYU MHTCTPABHEIX MHKPOCXEM, TOBapHBIC 3HAKH W 3HAKH 0OCTY KHBaHMSI,
HAUMEHOBaHHA MecCTa TMPOUCXOXAeHHA TOBapa, CEIeKLHOHHBIE JOCTH)KCHHUA,
CHOY-Xay».

Cpean pyrux OOBEKTOB HMHTEJUIEKTYAIBHOH COOCTBEHHOCTH CIICAYET
BBLACTIHTH aBTOPCKHE 1PaBa Ha JIMTepaTypHbIe B Ay 1MOBH3yaJIbHbIE IIPOH3IBEACHH,
TIEPEBOILL U IpyTHE aHATOTHYHBIE 00BEKTBI.

OTJI0keHHBIE HJIH  OTCPOYEHHBIC PacXodbl - M3ACPKKH Ha orUary
HeMaTepHalbHEIX aKTHBOB, TNpENCTaRICHHBIC B OyXTaATepckoM YyueTe B BHIE
OpPraHH3aI[MOHHBIX PAacx0llOB, @ TaKKe HAYYHO-HCCIENOBATENBCKUX M OTBITHO-
KOHCTPYKTOPCKHX pa3paboTok (HUOKP).

B cBow ouepelb, OPraHMU3AMOHHBIC PAcXodbl - 3TO €HMHOBPEMEHHEIE
pacxolIsl MO CO3JaHHMI0 TIPEANPHATHA (FOHOpaphl IOPHCTaM 32 COCTaBJIEHNC
YUpEIMTENbHEIX JOKYMEHTOB, CTOMMOCTH H3IOTOBJICHMS I@E€4YaTH, YCAYTH 3a
PETHCIPAlHIo (HPMBI, JHICH3IUN Ha OHNPEACIEHHbIC BUIbI NEATCIBHOCTH, & TaKKC
KOMHCCHOHHbIC 0aHKaM, CBsI3aHHBIC C JOINOJHHUTEIBHBIM BBINYCKOM akipii, 3a
pa3MelieHHe UI0TEYHOTO KpeguTa 1 T.11.).

llena GUpMBI B IeJIOBOM MHPC PACCMATPHBACTCA KakK CTOMMOCTh TCAOBOH
peuyTauust QupMel, ee UMUK, B CAMOM LIMPOKOM CMBICJE Cllaragyible LeHb]
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(hHUPMBL OIIpeleNsAOT YPOBEHb yIpaBIeHHS [peTIpUATHEM, ee
MECTOPACIIOAOKEHHE,  CIHOXKHUBIIAAcA  MHQPACTPYKTYPa,  YAOBICTBOPEHHE
ITOTPEOHTEIRCKOTO CIIPOCa HA BBITYCKAEMYIO IPOAYKLIHEO.

Kak rnokasbiBaeT ONBIT CcTpaH C pa3sBUTOH pBIHOYHOW SKOHOMHMKOI,
HHTENEKTyalbias COOCTBEHNIOCTh HPEACTABNAeT coOOH BeCcbMa CIOXHBIE M
Jioporocrosnmi Topap. OH HayHHael HrpaTk POk U HAa Y30EKCKOM pBIHKE,
ocofeHilo B NCpUoJ MPHBATH3AIMH, CTAHOBHTCA MpeAMeTOM KYILIH-TIPOAAKH,
OOBCKTOM CTPaxOBaHMs, MepeJavyd B 3al0r, B KayecTBE BKJIAJA B YCTABHBIH
kanuTan. Kommepdeckde OaHkH O], JaHHBIH BUJI HeMaTepHAIbHBIX aKTHBOB
LIPEJOCTABIAIOT KPELUHTHI.

Hakoneu, cnoxuBIIagcA B [IOCTEAHee BpeMs 3aKOHOAaTenbHas Gasa Jaer
OCHOBaHHE paccMalTpuBarth UHTEINEeKTYIBHYTO cobcrBeHHOCTD Kak
JOATOCPOYHbLI M TEPCHCKTHBHLIM BH; BIOKEHHUH Kalmurasna, oOeCIieyHBarOL{Ui
HAJAEKHYIO 3aIUTY HHTEPCCOB €€ BIIaC/bLER.

Ta6auya 13

BocnponsBoaciBeHHan CTPYK1ypa HHBeCTHUHI B OCHOBHOH KanmuTaJl
AQO «¥3bexHedTeras» 3a 2009-2016 rr.

o/ Ex | 2016r.
e Hokazate:n 12009 | 2010 | 2011 | 2012 | 2013 | 2016 | k%
n H3M.
2009r.
1 | Ofbem uHBeCcTHU M o
1w AQ MAPT | 90317 | 1147,3 | 17388 | 1703,8 | 19234 | 2686,6 | 1322
cyMm
«Y3bexnedreraz»
W3 mrx
MIIpA " N 20,4
Pexoncrpyxuns 934 56,4 205,8 | 1570,6 | 5624 | 19108
CyM pasa
Texuuyeckoe MIpa 0 0 0 0 0 0
HepeBoopy)KeHHe cym
Pacumpenue it
JeHCTBYIOLIHX " PAL g 53 0 24 | 173 | 34 | 64
o ™M
IIpC,”l[IpHﬂTHM Y
CrponTeinetso | MAPA | e o | aio 6 g0 | 1076 | 12872 | 7339 | 1337
HOBBIX HPEJHPHXTHH CyM
Hpoune “;“p“ 13894 | 8730 | 830.8 | 588 | 565 | 385 | 0.2
VM
2 B toM uucie

A0 [

a» N At i
3 MITPA 3,16
O06beM HHBECTHIHI | " 779,3 591,0 | 849,0 | 1450,2 | 1465,2 | 2468,8
| cym pasa
o
L Pe I 933 279 2005114502 1 5073 121004 226

CHOHECEPYRIHS MHPH
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. cym paza
TexHuueckoe MIIpa 0 0 0 0 0 o
TIEPEBOOPYKEHHE cyM
Pacurmpenve il
IeHCTBYIOLIMX c P 0 0 0 0 0 0
| npennpusTHi m
CTpowTesneTBo | MIPIL | si00 | 503 | 4503 | 0 | 9586 | 5693 | 1037
HOBBIX IIPpEANpUATHH | cyM
Hpoune MWIDI | 4390 | 5128 | 1982 | 0 0 79 0,5

CyM
3 | AO «Yarpaucrai»
. | mapa
O6LeM HHBECTHHMI . 8224 121,2 | 268,7 124,6 | 294,7 163,2 19,8
8
H3 Hux
MIpa < r
Pexo 0 2,1 5.3 7.8 0 )

KOHCTPYKLHA cym (
Texnugeckoe MIpa | g 0 0 0,1 0
TIEPEROOPYIKEHHE cyMm
Pacmupenwe
. MIp:

IEHCTBYHOUMX c 0 0,01 0 0 0.3 0
TIpeATIPHATHH m
CrpoutensctBo | MAPA | oy |59 | 1076 | 2032 | 1469 | 1263
HOBBIX IIPEATIPHATHI cyMm
poune MIPA | g4 1 55 | 115 | 92 | 104 | 163 | 0.9
cyM
4 |AO
«Y3HedTenpoaykm
. | mapa
O6BeM HHBeCTHIHI cym 72,2 86,8 102,1 112,6 133,2 46,7 64,6

W3 Hux

PexoHcTpyKIms MWIPL g 254 | 0 214 | 354 | 117 | 46
cyM B

Texunueckoe MmiIpa 0 0 0 0 0 0

NEePEBOOPYKEHHE CYM

Pacminperue

. M:IPIL
JeHeTByromux eym 0 53 0 23,2 17 3.4 64,1
HpEIPHATHH Y
CTPOMTCTbCTBO - MAPL | 487 0 184 | 354 | 176 | 361
HOBBLIX OpeAnpuaTHil | cyM
TIpoune 72.2 74 | 1021 49,6 454 14,0 19.3

Tabnuia cocTapIeHa aBTOpaMH Ha ocHOBe JaHHRIX AQ «Y36ekHedTeras»

B rabn. 13 wuccnenoBaHa BOCIIPOM3BOICTBCHHAS CTPYKTYpa HHRCCTHIHH B
OCHOBHOM KarmuTat 3a 2009-2016 rr. VI3 npuBeIeHHBIX JaHHBIX BHIHO, YTO 00BEM




uHBecTHUHE o AO «¥Y36eknedterss» B 2009 r. 6611 2031,7 Mupa cyM, B 2016 1. -
2686,6 Mipa cyM, T.e. yBeIuunICcs Ha 132,2%.

Oco0yo ponb jgaHHEIH BHJ BIOKEHHH HUIpaer And INPEANpHATHI,
HaxXONALIMXCS Ha [epefoBOM (QUiaHre pa3BUTHA HAYKH M TeXHMKM, TdKMX Kak,
HampuMep, BEHYYpHBIe (GHPMBI, CYTH JeATENBHOCTH KOTOPHIX COCTOHT B
OCYUICCTRICHHH HAayKOeMKUX pas3paborox. OHHM 3a4acTylo paccMaTpHUBArOT
HeMAaTepHaIbHbIE AKTHBET KaK OCHORY CROCTO Onarononryyus.

ITo npusnaxy HanpaB/leHHOCTH IeHCTBMH HHBECTHIMH MOKHO [IPEACTABHUTH
CICAYIOIMMHU TPYIIaMu: '

- HAwqIbHble HTHBECTULIUH, T.€. OCYLUECTBIAEMbIE HA OCHOBAHMH IIPOEKTA MPH
CO3TAaHUM WK NOKYNKe NpeaAnpUaThs;

- OKCMEHCHG6HBle  MHBECTHLIHH,  HAOpaBIieMblE  HAa  YBEJIMUEHHE
HNPOH3BOICTBEHHOTO NOTEHIINANE;

- peunsecmuyuy - oOpa3OBABLIMECA CROOOJAHLIC MHBECTHIHOHHBIE PECYPCLI,
HanpaBiageMble Ha NpAOOpPETeHHe HMAM  W3TOTOBACHHE HOBBIX  CPEJCTB
MpPOH3ROJACTRA, € UEIbI0 IOAACPKAHUA PAUMOHANBHOH CTPYKTYPBI OCHOBHBIX
(GhOHI0B NIPEIIPUATHA M BEDKUBAHUA IPEMTPHATHA B IepCHeKTHBe. B yactHoCTH, -
H4 3dMeHy HMewuuxcsl OObeKTOB HOBBLIMU., Ha palHOHATM3ALMIO, Ha
JUBEPCAGHKALHIO, CBA3AHHYIO C OCBOCHHEM HOBBIX BHIOBR MPOAYKUHH M
OpraHH3aliil HOBLIX PLIHKOB COBITA.

C TOo4kHM 3peHHA cyOBEKT4 HMHBECTHPOBAHMS BCE HHBECTHUIHH MOXHO
pa3enuTk Ha TOCYJ4pCTBEHHRIE M YaCTHEIE, KOTOPBIE, B CBOIO OUEPEIh MOKHO
pasnensTe MexkIy cobOoH 1O  HaNpaBReHWAM, HEIIM W HCTOYHHKaM
duHaHcupoBanuda. [oCyjapcTBEHHbIE HHBECTMIMH B OCHOBHOM  JIONXKHBI
HaMnpap;IATLCS Ha LEH 30paBOOXpaHeHHs, KYIbTYPH], QyHIaMeHTalbHble HAyqHbIE
KCCIE/I0BaluA, LHeNH OOOpPOHBI, HPHOPHTETHOrO (QUHAHCUPOBAHUA OTDPACIEH H
BUAOB NPOHU3BOJACTB, ANA CTPYKTYPHOTO peryidpOBaHMS SKOHOMMKHA. YactHble
MHBECTHUHH HANPABIAOTCA B Te€ OTPaciH M Ha IPEANPHUATHA, TAE HUMEIOTCA
JIY4iIHe YCJI0BMS MONy4YeHHs NpUObUIM. MCTOYHMKOM (UHAHCUPORAHUA YaCTHBIX
UHBECTUUMH  ABASIOTCS COOCTBEHHBIC CpeJCTBA NPEINPUATHH B BHJE
HepacrpeieneHHol  npubblnd, aMOPTH3aUHOHHOTO (OHA3; OpUBIEYEHHEIE
CpencTBa: CpelcTBa OT peaJu3alud LCHHBIX OyMar, KpeauTsl H 3aliMbl.
ocyaapcreenssie HHBECTHIHUU buHaHCHPYIOTCS u3 thenepansHoro,
pecnyOnuKaHCKOro, MCCTHOTO OHDKETOB, (OPMHUDPYIOTCA 33 CYET HAaJIOTOBBIX
MOCTYIIeHHH, APHOLIIA rOCYAapCTBEHHLIX MNPEINPUATHH pa3IM4HEIX YpPOBHEH
(coOcTBeHHBIE CPCACTBA) HIM 32 CHCT BHITYCKA OONUralMii BHYTPEHHHX U
BHEIIHHX TOCYJAAPCTREHHBIX 3alMOB (IpHUBIEYEHHBIE CpejAcTBAa). B 3amanHerx
CTp4aHaX OCHOBHAA YdClb PEAIbHBIX HHBECTHUHMH [IPUXOAMICI HA YACTHBIC
HHBECTHLHM, OJHAKO FOCYAapCTBO TAKKE aKTHBHO YHACTBYET B MHBCCTHPOBAHUM,
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BKJIadblBasd KalMTal B TOCYAApPCTBEHHBIN CEKTOp, TIPCIOCTaBIAS KPEIHUTHI,
CyOCHITHH, OCYMICCTRIISIA TTOANTHKY SKOHOMHYECKOTO PeTYITHPOBAHHSL.

CrieayeT OTMETHTH (HOHIOBBIC OIICPALMH, KOTOpPbE ARIBIHOTCE (hopMoit
(¢HHAHCHpOBaHHA OaHKaMH TrocCyJapcTBa, dacTHbIX Kommamuil.  Tlpomecc
dOHIOBBIX ONEpauWil o3HauaeT WOKYNKy OaHKaMH UeHHBIX Oymar, KOTopbie
CTAHOBATCA €ro CcoOCTBEHHOCTRIO. B cIpykType wuHBecTHUMH pacTeT IoJs
BHEIIHMX MHBECTUUHHA B BHIC JONTOCPOUHEIX BIQKEHUI KanuTana 3apyocKHbIMI
HPEITPUHUMATEIISIMY - HHOCTPAHHBIX HHBECTHIMIA.

HMHBeCTHIIMOHHBI ~ Tporecc HIpacT  OCHOBONONAralollyld  pollb B
$hopMHpOBAHNKM CTPYKTYDPHI NTPOU3BOIACTBA, B 3TOH CBs3M OCHOBHBIE M3MEHESHMH,
KOTOpRIC NOJDKHE! TIPOM3OWTH B OTEUECTBEHHON JKOHOMHKE IPH IIEpeXole K
PBIHOUHBIM OTHOILEHHNM, B JTIEPBYH0 OUEpEib, KacaioTcs Tpollecca MPHHATHA
HMHBECTHI[MOHHBIX penreHui. Ha cMcHy HapoAHOXO3SIHCTBECHHOMY MMO/1XOnY,
XapaKkTepHOMY I/ IJaHOBOH 3KONOMHKH, IPHXOJHT MEXaHU3M TpHHATHA
HHBECTHIMOHHEIX pelicHMH Ha YpPOBHe TIpeAlpHsSTHIH, KaK IOJHOICHHBIX
CyOBEKTOB PBIHOYHBEIX OTHOLICHHH, CaMOCTOSITENIRHO IIPOBOAALIMX  CROIO
MHBECTHIIMOHHYIO TOJHIAKY M HECYIIMX 3a €€ pe3yasTaThl (DHHaHCOBYIO
OTBETCTBCHHOCTE. B HacTosIee BpeMst IIpeTIPUATHE TOJDKHO CAENaTh CBOH BEIOOD
W3 MHOTOYHMCIICHHBIX HAmpaBiICHUNA DPa3BHTHA M MHOT00Opa3Hsa TEXHHYECKHX
peuteHuii. Tak kaK MHBCCTHIIMOHHBIH NPOHECC HA MHKPOIKOHOMMYECKOM YPOBHE
CKJIAALIBAETCA W3 MHOXECTBA HMHBECTHUMOHHBIX peINeHHH, [PHHHMAEMBIX
OTACTRHBIMH  HMPCATIPHATHAMH, HPABWILHOCTE BLIOOpa CTAHOBUTCH BWKHBIM
BOMIPOCOM JUIS KaXKIOr0 M3 HHUX. JT0 TIO3BOAAET paccMaTpHBaTh CO3laHHC
MexaHuaMa (GopMHpoBalHS MHBECTHLIHOHHOIO Ipouecca Ha IPEeANPHATHH Kak
HEeHTpaJTbHYTO MPoONIeMy, CTOSIIYIO TIepe]l SKOHOMHWYecKoH HaykoH ¥ TIpakTHKOH.

TTo cBoeH HampaBJICHHOCTH HWHBECTHUHUOHHYH0 IEATEJIBHOCTH MPEANPUATHH
MOKHO Pa3/e/IdThL Ha JBa OCHOBHEIX THIIA: BHYTPCHHIOW U BHewHOW. K BHemHeH
OeSTeTbHOCTH  OTHOCWTCA:  paclMpeHyie  NPOM3BOACTBCHHBIX — MOLLHOCTEH,
TCXHUYCCKOE HEepeROOPYXKEHHE, YREJHUCHHe o0®heMa BBIIyCKa TIPOLYKIIMH,
CO3/laHiie HOBBIX BWIOB NPONYKIMH, K BHCIHCH AeSTEIBHOCTH: IpHoOpeTeHue
KOMITaHHH, TTPHOOPETEHNE LIEHHBIX OyMar.

PaciupeHue NPOH3ROICTBCHHBIX MOMIHOCTEH Croco0CTBYET YBEITHUCHHIO
NoTeHUHasia NpedpudaTHs, o6BbeMy BBIIyCKa CYINECTBYIOIIEH IPOAYKUMH,
Mepexody K BLIYCKY 110BOM NPOAYKLMH U, B KOHEYHOM WUTOTe, K POCTY NpAOLLTH.

Kpome Toro, xowcopumym komnanuit AQO «VsbekHedrerazy, OAO
«Jlykoitm», KNOC, CNPC u Petronas miaHHpyeT BIOXKWTH He MeHee S17 Miau. g
pasee Ky M pa3paboTKy He(dTerasoBEIX MCCTOPOXACHUA Apaianckoro Mops.
O6mmit 06beM razono6pun y36eKCKHX NpoekToB KoMmaruu «JIYKOIM» & 2017
T. BBIpoc 1o 17 mipa ky6. MeTpoB. Ipyro# poceuifckmit Hedramnoi xonoce - OAO
«laznpoM» - momimMcan coBMecTHoe coruamichHe ¢ AO «Y3sbexuedreras» o
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MIPOIVICHUY COTPYAHUYeCTBA B TazoBoit oTpaciad. OcTpoTa HHTEPeca K 0TeYeCTBeH-
HOMYy He(pTeTa30BOMY CCEKTOPY CBs3aHa H ¢ YHUKaIbHEIMH TEXHHYCCKHMHU
BO3MOKHOCTAMI NPeanpuidTHi «Y30ekHedTeras», o MHEHHIO CHELHATHCTOB, He
“MerolinMi  aHastoroB B lleHTpambHoazuaTcKoM pervoHe. OHH  IOG3BONSIOT,
HATIPUMED, OCBOWTHL adCQIIOTHO HOBOE Uil HAc HAIpaBiCHME — NPOH3BOACTBO
CHHTECTHYECKOro SKHAKOro Tormmea mo TexHomorun GTL, npuuamnexaiiei
wxkunoadpukanckoil xompanuy Sasol. Peanusaums npoekra Mo3BoiNT NONY4aThb
IU3eIBHOC TOIUTMRO, aBUAKEPOCHH, CHKMIKCHHBIN a3 n HadTy cTaHZapTa KadecTBa
Enpo-4, Erpo-5 u3 wmerana. CerojgHs AeTany mnpoexTa OOCY®AANOTCH, WU
ocymecTsisieTcs  BeiGOp TeHepaJbHOTO HOApsANdHKa. B  Hacrosmiee Bpewms
1oxkHoad pHKAHCKHIT HedTeXummieckuit koHOepH «Sasol Limited Group» cosmect-
Ho ¢ KomrIlanmel «VYibexkuwedrerasyn, wmanazmiickod «Petronas International
Corporation» paGoTaloT Haj DPOCKTOM CTpoHTeNscTBA B KamkanaphitHckoi
obnacTy  33BOjJAa 1O NPOM3BOJACTBY CHHTETHYECKOrO  KMIKOTO  TOILIHBA
cronmocThio $2,5 wmupn Hamomuum, uwto B 2009 rody oTH TpH KOMITAHMH
TOAIHCATH YUpCeAHTEAbHBIE JOKYMeHTH 0 co3nannu CII «Uzbekistan GTL» mns
crpouresbeTBa GTL-3aBosa na 6aze HlypTanckoiro ra3oXxMMHYECKOr0 KOMILIEKCE.
Tlo mpeaBapHTCIBHBIM pacdeTaM, 3aBod OyaeT mepepabaThiBaTh 3,6 MIpI
KyBOMETpOB raza u NPoN3BOJUTE 672 THICSIYU TOHH JH3TOILIMNBA, 278 THICAY TOHH
aBHakecpOCHHA, 361 Thicsyy TOHH HadThI ¥ 63 THICSYH TOHH CKIDKECHHOTO Tra3za.

Taxxe Ha cTaauy pa3paboTKH HAXOAUTCA CUIC OXHO HOBOE HAMNpaBiICHHE -
OCBOCHHMC CHHTETHUCCKOW HedTH M3 roplodHx criaHies. CTonb MepcrneKTHBHBIA
NPOCKT CBA3AH ¢ 5OraTeHIIINMH CJIAHIICBEIMH 3aMlacaMu CTPAHBL.

Hrak, cymiecTByeT, 110 MeHbIllelt Mepe, YeThipe BaKHBIX hakTopa, KOTOpbIe
0DeCcTIcUMBAIOT  OTeuecTBEHHOMY — HedTerasoBoMy — CCKTOPY  cepbe3Hbie
MEPCHEKTHBBl Pa3BUTUA. Bo-nepebix, 310 3DPEKTHEHOCTD T€0JI0r0pa3BeIOYHBIX
pabor. B aToM nmrnane uenb «V36ckHedTerasa» onpenciacHa YETKO: NMPEeBbILCHIE
00BbeMOB J0OBINHN YIIICBOJOPOIHOTO ChIPBS ITO pa3BeaallHBIM 3amacaM ITPOMBILI-
JieHHoit KaTeropuu. Bo- amopeix, paspaborka W GonbiTas 0TAa4a HeTCra3oBbIX
MECTOPOXKJCHHH, B CRA3M € 9eM, B JTOM CEKTOpe CelOAHs pa3padaThIBacTcs
VMHHOBAILMOHHBIN T0AX0I ¥ HOBBIE TeXHOJOTHYeCKHe pellleHHs! 10 TPUMEHEHHIO
YINEROJOPOAHEIX pecypcoB. Tlpy HToM 0coOwlll aKMICHT ceflaH Ha BHCIPCHUE
COBPEMEHHBIX TEXHONMOTWH I10 YT1yGieHHOH lepepaloTKe CHIPLEBHIX PECYPCOB,
paciiupeHyic 3KCIOPTHOTO MOTEHNMAAa. B-mpembiix, cCroiHs Ha HOBLI YPOBCHL
nmoaxaT Bonpoc riny6oko#t nepepadorku npuponporo rasza. Jlas arcro ceityac
TIPhOIHO  PACCMATPUBAIOTCS TICPCHEXTHBBI Fa30XHMHW, KOTOpbIE RBIIBHHYTHL B
NpHOPHTCTHYIO KaTeropui. B-yemeepmuix, HAYaTO OCBOEHHC HOBbIX IIPOCKTOB,
KOTOPLIC MO3ROAST 00ecreUYHTh HedyTeraloBoMy cexTopy CTpaHbI AHMHAMMYHBIC
TEMIBI pOCTa U Pa3BHTHSL.



TexHuyeckoe NepeBOOpYXKEHHE H PEKOHCTPYKUHUA OCYIIECTBIAIOTCA C LA
NEPEX0Aa K HOBBIM TEXHOJIOTHSM, 3aMEHBI JEHCTRYIOLIETO napka obopy/10BaHHS
Dosiee COBEpLIEHHBIM. DTO MMO3BOIMACT CHU3HTH H3JEPKKM MPOMU3BOACTBA Ha
€IMHHITy BBITYCKA€MOH IPOJYKUHH, YTO NPHBOAHT K YBENHYeHHIO NPUOHLUIH,
noBbiLIeHHIO 3@ e THBHOCTH TPOU3BOACTRA.

YeenuueHue ofbeMa  BBUIYCKAEMOH NOPOAYKIMH [O3BOAACT  [1OYYaTh
0O0NpIIHE NOXOAbI 32 CHET YBEIHYEHMs IPUOLITH, M, KpoMe TOro, 3aBOEBAaThL
GOIBITYIO JOIH0 PBIHKA, OKa3bIBasA TEM CAMBIM Ha HETO CBOE BIMIHHUE.

Beinyck HOBO#H NpPOAYKUWH HPHROAUT K pPOCTY NpPUOLLTH, CHOCOOGCTBYET
JMBEPCUPUKALNH [IPOU3BOACIEA, YTO [03BO/AET YMEHBIUHTh PUCK, CBS3AHHBIN C
KoneOaHUWAMH CIpoca Ha OTJ2JIbHbIC BUABI BEINYCKaeMOM MPOIYKLHH.

Tepexon 0T BIyTPEHHEr0 HHBECTHPOBAIHA K BHELINEMY HOPA3yMeBaet:

1. IlpuoOpereHre KOMIAHHI - TMOKYyNKY KOHTPOIBHOrO [TaKeTa aKUMii,
KaKOH JTHOO KOMIAHUH €O CICIYIOIUMH LENIMU:

- yCTpaHeHHe Ipo0enoB B TCXHONOIHYECKOH HEOYKe;

- MOMKITKA MOHOTIO.TA3UPOBATE PHIHOK;

- HHBECTHPOBAHNE W30BITOUHBIX CPEICTB  MPEAIPUATHAN,

- YKpenjeHue NapTHEPCTBA;

- [IOMBITKA CMEHHUTb WM PACUMPUTL Cepy AeATENLHOCTH,

2. Ilpuobperenne neHHBIX OyMar - BIOKEHUE CPEACTB C LIENbK NOJIYYCHUs
CTabWIBHOrOo J0XoAa 0€3 OCYINECTBJICHHA Kakof-nmubo gestensHoctd., Taxas
CTpaTerHs. MCHEE PHCKOBAHA, HO MCHEE JOXOJHA.

TakuMm 00pa3oM, HHBECTHIMOHHAS JEATENBHOCTH HAa MPEITIPHATHH BCEria
HAMPAB/eHA Ha LOBbIIIEHHE G HEKTUHBHOCTH €ro paboThl H, B KOHEYHOM UTOrE, HA
yBeJIHYEHHE MPUOBLTH.

2.3. Mopajok 0b6ocHOBaKUS U PUHAHCHPOBAHUA RHBECTHUHOHHLIX NPOEKTOB
B 0TPACIAX PeajbHOIO CeKYOpa

C upe/10XKEeHHEM KaNHuTana 1ej1o oBCTOMT HEeCKWIBKO CilokHee, B yciorusx
PHIHOMHOH OSKOHOMUKH NPSINPHUATHE UMEET HECKONBKO — ajbTCPHATHBHBIX
MCTOYHUKOR (UHAHCHPOBAHUA KAMHTANORIOKEHWH. OHH He HUCKTIOYEIOT APYT
ApYra ¥ MOTYT HCMOIb30BATECS OAHOBPEMEHHO, YTA YaCTO M NPOUCXOIMT Ha
HpaKIuKe.

WHBecTHUHOHHEBIE PeCyPChl 0TPACIH HedTera3soBoH IpOMBIIICHHOCTH MOIYT
OLITH paszjeneHnl HA JBE OCHOBHBIE Kareropuu: colrrsenHble pPecypebl U
[pUBIICYEHHBIE pecypchl. B COBPEMEHHbIX YCHOBHAX H MCMOMB3OBAHMH 3THX
MCTOYHHKOB HMEIOTCA  ONpeJeneHHbIC cla0XfocTH. B aucino  ucTounukos
cOOCTREHHLIX  pecypcoB  (QUPMH  CIeAyeT BKIIOYHN,  dMOPTH3AUMOHHDIC



OTUHCIIEHHsA, HepaclpelelCHHYI0 TNpHOBUIE M aKUMOHEPHBIR  KanMTall
MpeIIpHATHS.

Jns ganbHeiimed cTabwiM3aUMy ¥ HapAIIMBaHNUS YIIEBOJOPOAHBIX 3aIlacoB
«V30exkHedTeraz» paspaboran KoHUeMIMIO pa3BUTHs HehTerasopoil oTpaciu
PecniyOsmmkn  V3Gexucran Ha nepHoja g0 2030 rojga, kxoTopasd, 1mo MHEHHIO
IKCIEPTOB, OyACT cocHCTROBATEL yBENNUEHHIO 00BEMOB HIPHPOCTA 3aTIACOB DTOTO
ceppst. KonieuHo ke, cripbeBas 0a3a He(TerazoBoro KOMIUIEKCA CTPaHbl BBI3BIBACT
OTPOMHEII HMHTepec Yy WHOCTPAHHBIX KOMITAHMI, HHBECTHIIHOHHEIHT pocT
OTCUCCTBEHHOTO  HedTera3oBOro  CEKTopa HE  MEHee  BRICOK;  OoraThli
HedTerasoBelil noTeHuMan pecityGIHKM IIpeBpaTHT Y30eKkHcTaH H3 WMITOpTEpa
AKMIOKUX OSHEProHOCcHTedaeH B KpYyNHOTO OKCHopTepa Ta3a, IOJHITHIEHa H
HPOAYKTOB HedTenepepaboTKH. DTO JaeT BO3MOXKHOCTh Y30EKCKMM HeTIHHKAM
CCPhE3HO TOBOPHTHL O MNpHBIcUeHMH wuHBecTHIMH. Ceifuac «Y306ekHedreras»
pabotaet o 44 NHBECTHLMOHHBIM IIPOEKTaM, BKIIOUYCHHLIM B aJpEeCHYI YacTh
WHBCCTRUHOHHON TiporpaMMel. O6BCM OCBOEHHUS MHBecTHIIMH cocTasisieT 2701,45
MUIH. IO7UL, B TOM YHCJHE 32 CYCT HPSMBLIX WHOCTPAHHLIX WHBCCTHIMH ¥ KpeUTOR
IlaHUpyeTest OcBoMTL 1893,55 wulH. nosin., cOOCTBEHHBIX cpeilcTB B pasmepe
452,58 MiH. J0DL. 3a cqeT cpeactB MoHna peKOHCTPYKIHMH U pa3BuTHs — 305,0
MJIH. JOSUL., KPEANTOB KOMMEpPUECKHUX DaHKOB — 35,8 MyH. 0L

Kak oTmeTnna BHlle-IPe3HACHT AsMaTcKoro OaHka passuts JlakiiMu
Benkatauanan, «Y30ckucTall yBEpEHHO BLICTYNAET Ha MHPOBOM Hedyrera3oBOM
peiaKe». Ilpy HToMm oHa MNoduepkHYZa, YTO BaXHLIM (AKTOPOM AKTHBHOIO
pasBUTHA CTal0 TPHUBICYEHHE K IIPOEKTaM WHOCTPAHHBLIX HHBECTOPOB B TOT
TepUOl, KOTAa 3ITOT CEKTOp HYyXKIaeTcs B HOBEHIIMX TEXHOJOTHAX M
060pYIOBaHUH,

ABP B csoem yuyacTHM axkTuBeH B (PMHAHCMPOBAHUM KPYITHOIO HpOEKTA
«Cypruse». IIpoekT npegycMaTpuBaeT 100bIYY M IiepepaboTKy rasa, U co3laHHe
HOBBIX Pa0OYHX MeCT. YUMTLIBAs OrpOMHLIH TOTEHIHAN OTPACiH, HeOOX0IHMO
Ianee paboTaTh HA MNpPHRIEYEHHEM WHOCTPAHHRIX MHBecTOpoB. HaunbGonce
NEePCIeKTHBHLIM W HHTEPECHBIM B IIMaHE DKCIOPTA CErMEHTOM SABJSICTCS
HepTeX UMM,

IMo Muenuro JlakiiMu BeHKaTayamam, OpsiMble HWHBCCTHIMHM  CTIOCOOHBI
OPeLOCTABUTL JOOBIBAlOUINE KOMIIAHMHM, KOTOpbie. B CBOK OUEpPEelb, MOTYT
OPUBJICYL HOY-Xay U TCXHOJOIMH B cdepy 100bIYH U nepepaboTKn
dedrenpoaykToB. B ompenenennoil mMepe BHue-npesugentr ABP u psa apyrHx
HHOCTPAHNBIX CICHHAMICTOB MMCIOT B BHOY HOBOC HANPABICHHUC, B KOTOPOM
cerojiis paboTacT y30ekckHii HeTerazoBbIi CeKTOp - 370 razoxumus. Ilosrienue
H P4a3BHTHE TA30XHMHM B MHpe B KOpHe M3MEHWIC CO3HaHHe Npo(ecCHOHATIOB
oTpacTd. 3aloKeHHas B €€ OCHORY PAalMOH&IBLHOCTH [0  OTHONIEHMIO K
pecypcam  r1enaeT ee IIEPCHEKTHBHBIM  HallpaRieHHeM i Y3OekHcTaHa,
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KOHCTaTUPYIOT  dxcrepthi. CoenuandcTel  «Y3ibexuedieraza», Haupumep,
OTMEYAIOT, YTO Ta3OXMMHs [PHBEAET K MHOTOKDAaTHOMY YBCIHYEHHIO OOREMOB
IIPOM3BOJACTBA IUIACTHKOBOH [IPOAYKUMHM B DErHOHE, 1I03BOJIHT LPOU3BOIUTH
HOBBIE BH/IbI TOBAapoOB, H T@M CaMbIM YBEIHYHTh BBUIYCK NPOAYKUWH ¢ Gonbuiei
A00aBiIeHHOH CTOMMOCTBIO. Pa3BuTHeE 3TOro cermMeHTa MOXeT CTarb CTpaTeru-
YECKMM HTOrOM OCYUICCTBIAOWIEHCS CErofHs MOACpHU3ain uHedirera3sosoit
OTpac.Iy.

Pasputnio raszoxumuu cofeifcTBYOT caMu Helpa Y30exHCTaHa, Ka4decTso
JIOOBIBAEMOTO W3 HHX ChIphA. [IpHMepPOM H JOKa3aTenbCTBOM JTOMY MOXKET
ciyxurh Ulypravckuil razoxuMugeckuit komiinexce. Bropeim craser YoTiOpTeKkuit
I'XK. cTpoUTenbCTBO KOTOPOTo MPOZ0DKACTCH.

Bee ot daxropsr, 0e3yCnoBHO, eNa0T OTCYECTBeHUBIN  TOITHBHO-
SHEPTETHYCCKUH KOMFIJICKC HMHRECTHIIMOHHO TNpHBIEKATENbHBIM. MHOCTpaHHbIE
HHBCCTOPHLI  YYMTLIBAIOT U  COBEPICHCTBOBAaHME 3aKOHOAATenpHOU  0a3ml
VY3bekucraHa, NPHUHATHE HOBhIX HOPMATUBHO-TPAROBBIX 4KTOB, HAMPABACHHBIX Ha
co3zaHue OIaronpusATHelX YCTOBAM U1 NPHBICYCHUS NPAMBIX MHBECTHLMH B
Hedrera3oByro oTpacib. JI0G, KOHEUHO K€, OIKPHIBACT HOBBIE BO3MOXHOCTH UM
BIOXKEHHS KDPYNHBIX WHBECTMHUH B NPOEKTHl [0 Teojoropasseike U Jo0blue
Hedu U raza.

B 2011 r, no aambiM AO «Y30exHedreras», Ha UHBECTHIIHOHHBIX DJOKaX
OpPOBOAHIM Te0J0TOpas3sBeI0YHbIe paboTel Ha HedTh H ra3: KoHcopiym
UHBeCTOpOB B coctaBe AO «Y3bexuepreras», «Jlykoitnm  Opepcns  XoLauHI,
«CNPO» u «KNOC», a rtakke 00O «Jlykoin VYsbekucran OrnepcHTHHT
Komnann»  «Jlykoitn T'mccap Onepefitunr  Kommanu», 3AO0  «[asmpom
zapybexHcdTeras», wManazuickad «fletpoac  Yapuraim  Osepcus», ClI
«'nccapuedrerasz», YIPP «Ysraszoitii», sberHamckas OO0 «Kossor Operating
Company», KNOC, xopeiickue KOGAS, OO0 «Daewoo Energy Central Asiax,
CIT «<Munrdynaxttedre» 1 kuraiickas CNPC Silk Road Group LLC. Cunamu uHo-
CTPaHHBIX KOMOAHHI{ OBUIH NIOATOTOBJIEHBI K IOHCKOBOMY OYpeHH!I0 § CTPYKTYp, B
rnyboKoe NOHCKOBO-pa3BeacyHoe OypeHHe BBEAeHO 4  IUIOIIATH, 3aKOHYEHO
crpourensectBo 10 cksaxun. Kommanued CNPC  Silk Road Group LLC
OoTKphITO Mectopoxaenue «lapxkuit Anat».

IIpu sTOM OTMeuaeTcs, YTO CONMUAHYHO ;100 B obuieM oObeMe HHBECTHIMH
umeror napthepsl #3 Poccim, Kuras, Kopeu. Hemamas nonad npuxo;drcs Ha
OPOEKTL! €O CcMemaHHbiM HHBecTHpoBaHueM. [lo komuyecTBy [POSKTOB B
He(TEra30BOM CeKTope THAHPYIOT KHTalitkde 11 KOpelCKHe KOMMaHHHM, jJanee
CHETYIOT POCCHACKUE ¥ Mana3uiickie. Kak orMeyanoch, 1Ba pOCCHACKHX MUTaHTa
— «lasupoM» u «JIykOHI» NIIAHUPYIOT HHBECTHPOBAThb B cdepy pa3BeiKH,
paspaboTky ¥ xoGpM NpupoaHoro rasa Ysbekucrana okono $1.9 mupa Ilps
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3TOM, KaKk nomauepkyin riaga AQ «¥Y30OekHediteras» oxknugaercs, 910 «JIykoia»
HHRECTHPYCT B OTpaciib ve McHee $5 mupn

AMOPTH3AIMOHHBIE OTYHCAEHH# Hayanu WrpaTh Ba)KHYI0 polb B
(bopMMpPOBaHHH CpelCTB, HaNparIsSeMBIX Ha HHBECTHIIHOHHOE pa3BHTHe, TOTHA
KAK pafee OUY NpeacTaBnsim codoit dopManeHyio OYXTaiTepCKylo KaTeropHIo.
Opnnako aMOpTH3aIMOHHEIC OTUHCIICHUS OLICTPO OOCCLICHMRAIOTCS, MEPEOIEHKA
OCHOBHEIX (DOHIOB IMPOMIBONUTCA CHHMIIKOM PENKO H HE YCHEBAeT aACKBATHO
pearuposaTh Ha MCHSIONIMECs VYCIOBHS XO3SMHCTBOBAHHSA, H, KpOMe TOTO,
TPAKTHYCCKI HE UCTIONB3VIOTCA YCKOPCHHBIC HOPMBY @MOPTH3AIIHH.

HepacnpegeneHHasn  npMObLIL  HCIIOJNB3YETCH  OPW  CPaBHUTENIBHO
HeOOMpIMX  00beMax KanUTaNBHBIX  3aTPaT WAM  [OOCTENEHHOM  [O3TalHoM
NPOBEHEHUHA TEXHHUYECKOTO IIEPeBOOPYKCHMS WM PEeKOHCTpykuuu. OnHako B
HLIHCIITHUX  YCAOBHSX (YHKIMOHUPOBAHWS BCS KepacnperesicHHas NpuObLib
UCTIONB3YeTCA A/ ToAdepikauns cTabHALHOCTH IPOH3BOACTBEHHOTO IIPOIiecca.

Cpenvi COOCTBEHHBIX MHBCCTHIHOHHBIX MCTOYHMKOB GUPMBI Oco00e MECTO
3aHMMACT AKUHOHCPHBIA KallMTaX. 3a CUCT €ro yBeidM4eHHs Moryr ObiTe
3 dexTHBHO TIPOPUHAHCHPOBAHB! JOCTATOYHO KPYINHBIE 11IPOEKTBL, CBA3AHHBIE C
TCXHMYEeCKHM  [epeBOOPYKEHHEM,  MOJCpHM3anMeH MW pekoHCTpykuMei
npeiupusiig. OznHako cieldyeT MMETh B BHAY, YTO JaHHBIA LYTh COLIPSLKEH CO
3HAYATENLHEIMY TPYIHOCTSMH, CBS3aHHBIMH, B IIEPRYK) Ouepelb, C IMHCCHEH
akupil, u»X pasMEUIEHHEM M COXPaHCHHEM KOHTPOJIA Had AesTeNbHOCTLIO
HIpeANpUSTUS.

K umcny  OCHOBHBIX  MCTOYWHMKOB, TIPHBJICHCHHBIX — MHBECTHIIHOHHBIX
PECYDCOB, ClieHyeT OTHeCTH CAeaYIONIHE: 3MHCCHI) ODJIMTalWi U APYTHX CPENHE U
JOJTOCPOYHEIX  JIONTOBBIX  IICHHBLIX  OyMar  MpednpusiTus, Bce  (QOpMET
HHBECTHLIMOHHOTO KpeauTa ¥ YHHAHCOBBIH TH3HHT.

OMuccHs 00 MralHii SBIACTCS OJHUM H3 NMPUIHAHHBIX M TPAaTHLHOHHBIX B
MHPOBOW TPaKTHKE HCTOYHUKOB IIPHBICYECHHUS JIOTIOMIMTENBHBIX (PUNAHCOBBIX
pECYpCOB, HEOOXO/HMMBIX I NPOHM3BOJCTBEHHO-TCXHUYCCKOTO  Pa3BHUTHS,
peanu3alydy  MaciiTabHBIX TpoekToB. Onmako B XO3STHCTBEHHOM IIPaKTHKC
JaHHbIH (UHAHCOBBIH HHCTPYMEHT He TIOJVHIWI TODKHOTO Pa3BUTHS 1O psiay
TIPUSVH,

Bo-nepsoix, 3uaduTenbHAs  A0J1  YACTHBIX M HHCTHTYUHOHATBHBIX
WHBCCTOPOB ¢ OMpEC/IeHHOH Mepoll HeJoBEpHs M CKENTHUI3MA OTHOCHTCH K
KOMMEpPYECKHM LeHHBIM Oymaram, B OCOOSHHOCTH, €CJHM OHM HE NOIKPErIeHb!
TOCYI4PCTRCHHBIMH  TapaHTHAMHM (IIYCTh JaXES W HA pPErHOHAIBHOM  ILTH
MYHITLHIIAIBHOM YPOBHE).

Bo-¢mopeix, HOXOMHOCTb K HOTAIIeHHI) KOMMepYecKMX obnuranuilt 1o
npudHHe HOTBINCTO pUcka J0JPKHA, 110 H/Ce, 3aMeTHO HPEBRIIATE 0X0,HOCThH
aHaJIOrHUHBIX I'0CY{apPCTBEHHBIX HEHHBIX Oymar (Hanpumep, I'KO).
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OpHako A0 HACTOSMIErO BPEMEHH BIOXKEHHA B IoCyZapCTBeHHBIE Oymary
NIPAKTHYECKH He HMEIOT Ha phIHKE albTepHATHBHI MO JOXOIHOCTH.

B-mpembux, rocylapclBEHHbIE LeHHble Oymarn cpokoMm Ooznee 4em Ha
nonrona. emwe BC cranu HOpMausHBIM (PUHAHCOBBIM HHCTPYMEHTOM Ha pBIHKE.
[ToaToMy pHCKOBBIE KOPNOPATUBHLIE OyMarn ¢ JUIMHHLIME CPOKaMU MOramieHus,
JOCTATOYHBIMM AT  HOpPOBeAEHHs  TEXHMYECKOH  pPEKOHCTIPYKIMH  H
nepesoopyxenus, Ho 6e3 rapaHTHii NPaBUTENbCTBA, MOIYT HE HalfTd clpoca Ha
TAKOM PBIHKE, KaK Y30CKCKUi, XApaKTepusyroiuMes, HO-TIpOKHeMY, 3aMETHBIMU
MHPITUROHHBIMI OXKHAHIAMH.

K kareropuy MHBECTHLUHOHHOIO KpeIMTa, KdK PABHIO, OTHOCAT CpeuHe- H
JOIrOCPOUHBIE KPEAMTHI, T.¢. KPEAUTHl Ha CPOK CBbILIE OnHOro roga. Cymecrryer
MHOECTBO PAa3HOBUAHOCTEH TaKMX KPEIHTOB, PAalIMYatOUXCH KAK MEXaHH3MOM
duuancuporsanus, TaK ¥ obcencueHeM.

OcHosHoIi npoGaeMO#i 1IPH HOAY4EHUH UHBECTUUHMOHHOIO KPCHUTa AB.IAETCS
npefocTapieHne (PUHAHCOBOMY MHCTUTYTY aleKBATHOIO obcCHe eHHA.

Hanbonee wacto HCMOAB3yeMBIM B Y30CKCKUX YCIOBHAX OO0CCIIEYEHHEM
HUHBECTUHMOHHBIX KPEAMTOB ABJNIOTCA paidiMuHbie HOPMbI 3a1101a, IIepeycTynKa
1paB, TNOPY4YUTENLCTBO U OaHKOBCKAA rapadTii. Hanboiee IMKBUIHBIM 3al0roM
ABJIAETCH 3101 JEHENKHBIX CPEICTR Ha JRNO3UTHBIX WM TeKYIUMX CHeTax QupMbi-
34CMINHKA, & TAKKE Ha CTIelHanbHBIX CYETaX, OTKpbIBaeMbIX OaHKaMH A/
AKKYMYTHPOBAHUA CPEACTE Ha OOCTyXMBAaHHE H MNOTAHIeHHE 33 0IKEHHOCTH.
TakKe JOCTATOYHO BUKBHACH 3aM0T TOCYJAPCTBEHHBIX NeHHbIX Oywmar. Onnako
3TOr0 peako OwlRaeT MOCTATOYHO. HOYTOMY HCMONBL3YETCA IONOJINUTENLHOE
obecrieuende. Camai pacupocrpaHeHuas ¢opma obeciiedeHus - 9T0  3ai0T
OCHOBHBIX KTHBOB, T.€. TEXHOTIOIMYECKOro 00OpyAOBAHMA | neaBvxuMocTH. [Ipu
PUHAHCHPORAHMH HHBECTHULIMOHHBIX IIPOEKTOB HPAKTHYECKH BCEla IIEPEaeTCA B
32701 To 0GOpynoBaHie, KOTOPOS NpUOSPeTALTCA Ha KPEAUTHBIC JICHBTH.

HecmoTps Ha psn HEAOCTAaTKOB JUis NPCANpUATHA (C OJIHOH CTOPOHK,
YXYALUEHHC CTPYKTYphl (accHBOB  (QHPMBI, HeoOXOAWMOCTE 3ajioTd  JacTh
HUMYIECTRA, C JPYroH - HeOOXOIMMOCTh BPEMCHHHIX M (hIHAHCOBBIX 3aTpaT Ha
NOJATOTOBKY KBAMMGUIMPOBAHHOrO OW3Hec-MiiaHa, a 3arteM - Ha npopaboTky
KpeIMTHON 3a5BKM B KPEAHTHO-(IMHAHCOBBIX YUPCHKACHHUAX), YKa3aHHBI cr1ocob,
MNO-NIPEXHEMY,  ABAseTCH  oaMuM 43  uaubosee  opdexivBubIX  i1yred
(UHAHCUPOBAHKS IPOMBIILICHHO-TEXHUYECKOTO Pa3BUTHs HPMBL.

Hakoueu, cpaBauTenBbHO HOBBIM B yCAOBMAX Y30SKCKOH IKOHOMURY M YKe
JOCTATOYHO TPAJUIHOHHBIM 33 pyOekom IyTeM NpHBIedCHHS HeobxomuMpIx
pPeCypCoOB NS PEeKOHCTPYKOUM U pammm sapasercsa ¢unanconblit misnar. K
COKAJIEHHIO, NpueMienbie 111 1IPOM3BoAMTENeH YCIOBHA JIM3MHIOBOA CaeiakH
MOTYT Hd CCroIHA NPII0CTARUT, 33 PEAKUM HCKIHOYEHHEM, TONRKO 3apyOexHbIc
smsuHrosbie  Qupmel. Hamdouee ceppesubiM  TpeoBaHueM 13aKMX QUPM K
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JIM3UHTOTIONYYATEII0 MOXKeET CTaTh OaHKOBCKAs FapaHTHs HAa CyMMY JIM3HHTOBBIX
nnare)xell, BLICTABICHHas OaHKOM JTU3HHTOIONY4aTessd B IOAL3Y 3apyOeKHOTO
JTU3UHTOJATENA. ‘

HcnonpzoBaHHe TaHHOTO ciocoba TPUBJICUeHHS HHBECTHLHHOHHBIX PECYpCcoOB
MMEET PAN NPEUMYINECTB Mepes OOBIKHOBEHHBIM KpeqHToM. DTO OTHOCHICHA, B
YaCTHOCTH, K OYXrasiTepcKoMY YHUETy W3TepsKek, CBI3aHHBIX CO CIENKOH, KoTopas
npeycMaTpMBacT  OTHOLIEHHsA  (DHHAHCOBOTO JIM3HHIA. B oTnmume of
HHBCCTUIIMOHHOTO KPEIWTa B Ciywae (HHAHCOBOTO JH3WHTA Ha cebecTonMocTh
NPOAYKLAA MOTYT OBITh OTHCCEHBI HE TONLKO TIPOIEHTH, HO W OCHOBHBIE
riaTexxd. FIMeHHO 3TOT acTeKT ydeTa JIM3WHIOBRIX OJlepaliMi CO34aeT peaibHylo
0a3y aist ux Gosee HPOKOTO BHEAPEHUS.

Kpome Toro, cormacso 3akoHomatelscTBY PecnyOmuku  Y3bexucTan,
npHodpeTagMoe B JIM3HHT  MMYLICCTBO  HE  CTaBUTCA Ha  Oananc
JIU3NHTONONYYATETSA, OTpakaeTcss Ha 3a0ajaHCcoOBOM cueTe Kak apeHa0BaHlioe
HMYNIECTBO. JTo 00CTOATETRCTBO CYIHECTBCHHO CHIDKACT pa3Mep Hanora Ha
HMYILECTRO npeInpustus. OTMETHM, OIHAKO, YTO JAHHAsS HOPMAa HIIET Bpaspes C
MEXIyHAPOIHBIMH  LIpaBHJaMM  ydyeTa  CaeloK  (PHHAHCOBOTO  JIM3HHIA,
oTpaxkeHHBIMH B IAS-17, KOTOpBIX NPHICPKHUBZETCS 3HAUMTCIBHOL HYHCIIO
3apyOexHbIX TOCYJAPCTB, ITH MEXKIAYHAPOIHBIC HOPMBI NpearaioT OTpaxkarh
HMYILCCTRO, NPHODPETCHHOE Ha YCJIOBHAX (PMHAHCOEOLO JIM3MHTA, He Ha bajlance
¢dbopManpHOro COOCTBEHHUKA (MIH3HHTOJATeNs, JIM3MHIOBOH KOMIIAHMH), a Ha
OanaHce peasbHOrO TOJh30OBATENS - JH3HHTONONydaTesns. Takas TpakTHKa
HapymacT JarHIOK TPAJHIIMIO COXPAHCHMS WMYyIISCTBA HMEHHO Ha OajaHce ero
coOCTBEHHHKa, HO  OTpaXkaeT  CYHNIECTBO  peatbHBIX  HKOHOMHYECKHX
B3aWMOOTHOMICHWI JIM3MATONATENS M NU3HMHIOMOY94Tess, TAe TocHeHHH
(AKTHYECKHM HECET BCE PHUCKH, CBA3AHHBIE € 11PHOOPETEHHBIM HMYIUECTBOM.

Tlo3ToMy MOXHO clOenaTh NPEOIONOKCHIEC, YIO TI0 MEpPE pasBRHTHs
3aKOHOJATENLCTBA B paslelie, KacaloleMcs JM3HHra, M 0ojee  4YETKoro
NMPOSICHCHUS  OTIMYMH MeKIy (HHAHCOBBIM JIM3EKHIOM M AapcHAOH ciaeayer
OXKHJaTh W3MEHEHHH M B NpaBMiax ydeTa TaKux orfepaudil. ToT U psa ApYTHX
HENOCTATKOB B 3aKOHOJATC/IBCTBE O JIM3HHTe, OE3yCJIOBHO, TOPMO3ST Oorec
HIMPOKOMY RHEIPEHHIO JIM3MHIOBBIX OTiepaliiii B pCKOHCTPYKIIHIO TPOU3BOICTRA.

CpaBHUBAs TPEACTABJICHHBIC JaHHBIE HO WHBECTHUHOHHBIM HCTQUHHKAM,
creAyeT cresaTh BBIBOA, YTO B YCJIOBHSAX CRELTBLIBAHHS TOCYIAPCTBEHHBIX
nporpaMm (GHMHAHCHPOBaHHS HHBECTHUHMOHHBIX TIPOEKTOB, JOPOTOBH3HBI H
HCIOCTYTTHOCTH — OAHKOBCKMX — KpeAWTOB  ocoboe  3HadeHHe  TpHoOpeTaroT
COOCTRCHHBIC HMCTOYHHKM (PUHAHCHPOBAHHS HHRCCTHIMH, TakHe Kak Hepacn-
penesieHHas NpUObLTh, AMOPTH3ALHOHHbBIE OTHUCIICHHS U aKITHOHEPHBIH KaluTarl.

OnHako (PUHAHCHPORAHHE 33 CYET COOCTBEHHRIX CPECTB, TpeOyeT (HHAH-
COBOM  crabuiIbHOCTH, B MPOTHBHOM cliydae €cCTh OITACHOCTh  II0J0PBAaTh
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CrocofHOCTE PUPMBI OCYIIECTBIATH TeKyluue fuiaTexxd. C Qpyrod cTOpPOHsL, B
cilydde [pUBJIEYEHHS CpPEIACTB Ha PEKOHCTPYKUKIO MM IIEPCROOPYKEHHE,
obciryxuBande 00pasoBaBUICHCS 3aJ0IDKEHHOCTH MOXKET OKa3alhCH HE OA CHUIy
apeanpuaturo. IosToMy, Kak npaBuno, a8 GHHAHCUPOBAHUA KPYIHBIX IPOrPaMM
OPOH3BOACTBEHHO-TEXIIMYECKOIO Pa3sBUTMS HH OJHH M3 BbILIEHPHUBEACHHDLIX
UHBCCTHUMOHHBIX HCTOUHUKOB HE UCITONIB3YETCH B «4HCTOM» BUAe H 000COBIEHHO
ot apyrux. Hauboumec ueneccobpastofi BCer1a ABNIETCH OMITUMATLHAS T QHUPMBL
KOMOHMHALHUA Y4CTH HIH JaXK¢ BCCX OCHOBHBIX BAPUAHTOB UHBECTULIMM.

B pamxax dHBeCTHUHOHHOU mporpaMmet 2015 roxa peanusorancs 31 npoext
¢ obmei cronMocThio 23,9 Mapa A0:UIAPOB H IIPOTHO30M OCBOSHHS MHBECTHIUI B
obbeme 3,028 MApA KONAAPOB, B TOM YHCIe, 10 HCTOYHMKAM (DUHAHCHPOBAHHUA:

- NPAMBIX MHOCTPAHHPIX WHBECTUIIMA H KpeauToB - 2 070,1 MuH. 10iu1apoB;

- coOCTREHHBIX CpeacTB - SO07,2 MNH. ONIAPOB;

- cpeacTB POoH1Aa PEKOHCTPYKLUHM H pa3BUTUs - 395.9 MaH. A0n1apoB;

- [IPOYMX CPEICTB - 54,6 MIH. JOMTAPOB.

BrumroucHo 6 HOBBIX MPCEKTOB CTOMMOCTRIO 1,2 MIIp1 10:1712pPOB.

Ilo Bcem mpoextaM, paspaboTadel cereBele TPa(uKH, NPEyCMOTPES
34BepIlEHME  [IOATCOTOBKY  UPEANIPOEKTHON W IIPOEKTHOM JOKYMEHTALIUM,
COTUIACOBAHUE HCTOMHHKOB (FHHAHCHPOBALINA, TIOAIMCAHKE 33EMHAIX COTMALLICHRH,
NIPOBE/ICHHE TCHACPOB H 3aKiI09€HHE KOHTPAKTOB Ha MIOCTABKY 000pYA0BaHHU.

Ilo wuroram [ kmaprara ocBOeHO MHBecTHLMH B pasmepe 649,33 miH.
poanapos (105,2% g nporgosy).

Kaxapi HCTOYHHK  (MHAHCHPOBAHMA  XapPaKTEPH3YETCA  H3ACPAKKAMH
MCHOML30BAHAS KAHUTA 1A,

B mae 2018 r. B HBK «VY33kcooueHTpy Opoilia 22 MCKIyHApojaHas
BoicraBka «Hedrs u 1a3 VYibekucrana - OGU 2018». Dro macturaduoe
oTpaciesoe coOpITHE opraHnzosaHo AQ «YibekHedreras» B COTPYJAHHUCCTBE C
MeXKIyHaposiHOl BuicTaBounol komnatined lteca Exhibitions (ITE Ugbekistan) u
ec napTuepe - rpynnoi xoMranuid 1TE. OcrosHo# moBecTkol THs BBICTaBKH CTAl
BOUPOC HHTSTPAUHM B MHPOBYIO IKOHOMUKY. K3k OTHH K3 OCHOBHBIX TPEHIOB
passuTHs HedTerazoBoii orpaci Yibekucrana. Qopumar dhopyma coedusun 8 cebe
Cpa3y HECKOIBKO COOBITHIL - MEXIYHAPOIHBIC BEICTABKY U KOH(PCPEHUHI, CECCHIO
MOJIOABIX YYEUBIX, «MOJI0ISKHBIA AeHb», leperoBops! B hopMate «B2B».

Ha nporrkenun 22 aer MexTyHapoadass BeicTaBka «Hedrs u  ras
Vibexkncrana - OGU» ocTaercs B LEHTPE BHUMAHUA MHPOBBIX JIHIEPOB
He)TCTa30R0i OTPACTH, NPCACTARAIL HCKIIOHUTCIBHBIH vHTepec AMs BOAYILX
KOMITAHHMI, PYKOBOJAMTCICIT  BLICHICTO  3BCHA, HHXXCHCPOB, CICLHANMHCTOR
He(PTeraznBOro HPOU3BOICTBRA. ki B "TOM rody MIoMIa/AKa BeICTABKU [IPEBPATHAACK
B CBOE0OpasHelil GHopyM, [/ €r0 YYACTHHKH W TOCTH MOJYYHIM MPEKPACHYHO
BOIMOMKHOCTL OOCY/IMTb aK'ya/lbHbi¢ BONPOCHl PAa3BHTHA OTPACIH, Pealn3anuu
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HHBECTULHOHHBIX IPOEKTOB K ITOCTABOK HOBEHINMX TEXHONOTHH M pelleHuH B
TOILTMBHO->HEPreTHYCCKOM  KOMILICKce — Y30eKucTaHa,  YCTAHOBICHHA  H
pACHIMPEHHS B3aHMOBLII'OJHOIC COTPYAHHYECTRA.

Ha LePEMOHHUH OTKPBITUA OTME4aN0Ch, 4TO HedTerasopoi
OPOMBILUNEHHOCTEIO  Y30exkucTaHa B38T Kype Ha yBeIMUEHHE OOBEMOB
A06bIBaEMOro  Chlpbs W ero TayGoxyro mnepepaborky. bmarozaps oromy
AKTMBU3UPOBANOCHL [IPOU3BOACTBO I'OTOBOH HPOXYKUHH € BHICOKOH J00aBNEHHOH
CTOMMOCTEIO. Bee »T0 MO3BOMHIIO0 YCKOPHTE TEMIlLl YKOHOMHYECKOIO PasBUTHA M
YKPEUTE NO3MUNH CTPAHBl HA MUPORBIX TOBAPHBIX PBIHKAX.

Tawke 6pUIO OTMEYEeHO, 4TO ITaTQOpPMOH A8 CTONL BIEYATILIFOMMX
JocTikeHuit  cnyskur  CTparerus  JeHcTBHH 10  [ATH  NPHOPHUTETHBIM
HATpasieHusam pasButuid Pecnybnuxu  Y3bexkucran B 2017- 2021 ropax,
uEHIMaTOpoM KoTopol Aemsercs llpesuaent PecnyOmuku Vi3bexucran lllaskar
Mupsuges.

Ceroaus Ho(Terdsoras oTpacib  ABRAeTCs  (QUarMaHoM  DKOHOMHUKH
ViGexucrana u AQO «VY3bexnedreras» HMEET KOMIUIEKCHYK CIPYKTYpY,
BKILIOUAIOULYIO B cefs 1e0:10ropassenxy, A00buy, nepepaboTKy H BBLIYCK I'OTOBOM
npoAyKUuH. Bee 3TH HampaBieHHA ObLIHM IIKXPOKO NPENCTABIEHBI B SKCIO3UMLMH
OTE€4ECTBEHHBIX 1TPEUIPUATHI W OPTAaHU3ALHH.

CTOUT OTMETHTD, YTO M3 I'ojid B T0/1 HEYKIOHHO PACTCT UHTEPEC K BBLICTABKE
CO CTOPOHB! KPYNHEMIIMX MHPOBBIX MIPOKOB Ha He(TerasoBoM pHIHKE,
pACHIMPATCA KONHYECTBO K reorpadis ce ydacTHUKOB. B »ToM romy B pabore
BBRICTABKY [pPHHATH ydacTHe Oonee 200 kommamuii uz 23 CTpa# Mupa, Cpeau
KoTOppIx ABcTpusa, Azepbaiiikan, Apmenus, BemixoOputanusa, I'epmanns,
HMuaus, Wpau, Wyanus, Kaszaxcran, Katap, KHP, Jlutsa, Hﬁz\epjaﬁzm,
Pecnnybnuka Kopes, Poccus, Cuuraunyp, CHIA, Typuusa, VYkpaunHa, OpaHuus,
1Iseifiapss, SAnouus u ap.

B uyHcne yJacTHHKOB TakHe KpYyNHBIE MEXIYHApOAHbIC KOMIIAHMHM, Kak
Hyundai Engineering, Eriell, Enter Enginiring, Turboden, SOCAR, Endress +
Hauser, Flir Systems, Burkhardt Compression AG, JUMO, KROHNE, «Jlykoiim,
«I'pyuna ['MC», «3uepromaurkomuiest», «Tataedrs» w  apyrue. Cpemu
HOBIIECTB JTOTO I0jla - y4acTHEe B BHICTABKE HAUMOHANBHBIX cTeHAoB Hramuu,
Poccuiickoii Metepawmu u Pecuybiuku Tatapcran (PO).

B oTmmuue oOT NPCKHHX €T 3HAYMTENBHO pPAcCIIMpUIAch IUIOMIAAb
IKCITO3HIMH BBICTABKH, d TAKXKE €€ CTPYKTYpa. B 9ToM roly BLICTAROYHBIE CTEHALI
(GOpMHPOBATHCH [0 MPUHLIKIY CHCIIHAIHM3HPOBAHHAIX PA3AC/I0B, IPEICTABIIBIINX
HAUGONCE AKTYANBHBIC HANPABNCHHS, - «[TOUCK H PasBeiKa HeTAHBIX K ra30BbLIX
MecTopoKAeHUH», «CTpoHTeIbCTBO, paspaboTKa M SKCiTyalanua He(TAHBIX W
ra30BBIX CKBWKHH», «Hedrerazonepepaborka M dHedrexuMus», «3dmopHo -
perysupyromas anpaparypa», « TeXHONOIHH CTPOWTeNbeTBAa TPYOOIIPOBOIOR, HX
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obcayxuBaHHe M pPEeMOHT», «3ammurta o0opynoBaHHMs H TPyGONPOBOIOB OT
KOPPO3HH», «JHEpPreTHYecKoe H 3ICKTPOTEXHAICCKoe 00opyrioBanue. KabenpHas
TIPOAYKUM». ‘

Bce Gombuimif MHTEpeC CO CTOPOHBI CHELHATHCTOB cepbl CO BCETO MHpa
BBI3BIBAET NPOBOIMMAs B PaMKaX BBLICTABKM MEXIyHapoaHas KoidepeHunus. B
3TOM TOJy OHA COCTOSIACH HOJT JeBH30M «VIHTETpallhs B MHPOBYIO JKOHOMUKY -
HOBBIH Kypc pa3BHTHs HedTerasoBoit oTpacnu Yisdekuctama». B Mepompuathn
NpHHELIHA YdacTHe cBbiie 400 generator w3 27 cIpaH, ObLTo MpeacTaBicHo 0olice
80 noxnamnor. _

O pOBBHUEHHH 3HAYMMOCTH KOH(EpeHIHH 3IPKO CBHACTEILCTBOBAIO H
NIPUCYTCTBHE Ha Hell B kadecTBe VIP-CITHKepOB TAKHMX BHIHBIX MHPOBBIX AcATenreH
HedTera3oBOH OTpaciii, KaK TeHepaJbHBRI cekperaps OpraHuzaluy CcTpal
akcrioprepoB HehtH (OPEC) Moxamman Canycn bapkungo, M TEHCpPATbHBIM
cekpetaps @Dopyma crpaH skcnoprepos rasa (GECF) [Opuii  Centiopun,
npeauaeuT no Poccun u CHI' Siemens AG Jlutpux Mennep, RUIe-TIPCIHICHT
nenapramenta xuMud Haldor Topsoe deit YeH. B 4uciic CITHKEPOB M TIOUETHRIX
rocreit HPHCYTCTBOBANl TAKXKE ILenbll psa pykoBoamrenel BLICUIETO 3BEHa
KpyIHeHIIMX KOMMIaHMit M mpelncTaBHTesled  HMIDIOMaTHYECKOTO  KOpITyca,
aKKpEANTOBAaHHOT'O B HallleH cTpaHe.

Baxnefinieit cocTaBHOR 4acThI0 HaCBILCHHOI TIporpammel dopyMa cTamu
TIeperoBOPEI, MPOBEICHHBIE Ha ypoBHe pykoBoactBa AO «VY3bexnHedTeraz» c
TJIaBaMH BEILyIMX MHPOBBIX Kommanuii B opmate «B2B». Hombie HanpapsieHus
JIBYCTOPOHHErO COTPYIHHYECTB2 0OCYkIcHBI ¢ KomnanusaMH ITAQ «[azmpom»,
TTAO «TatHedts», General Electric, Siemens, SOCAR n BP Exploration (Caspian
Sca) Limited, Axens, WorleyParsons FEurope Limited, OO0 «CepsucHas
komiaHus Mutpa», AO «OO0beaHHeHHasT NBUraTeNeCTPOUTEIIBHAS KOPIIOPALIMAY,
Haldor Topsoe u napyrumu, a Takke ¢ xgejeranueil Adranmcrasa. B xome
00CcyxAeHNH N0 IHATE! akTyajlbHble BGIPOCH! B3aHMOBBITOIHOTO COTPY/IHHYECTBA,
TEXHHYECKHE ACIICKThHI PEAlM3allHH MPOCKTOB, MOMMHCAH PsifT COOTBETCTRYIONIMX
MCMOPaHIYMOR,

B wuactHOcTH, 16 Mas Mexay AQO «Ysbeknedteras», SOCAR u BP
Exploration (Caspian Sea) noanucaHsl McMOpaHIYM O B3aUMONOHHMAHHUH 110
H3YHEHHIO BO3MOMKHOCTH TPOBEACHMA COBMECTHOHM pasBeqku U paspaboTKH
MecTopoxkaeHnt B Pecnybmuke  Vs6ekucran, © MemopaHoym o
Bsz{ijmononnmannn Io H3Y4EHHIO BO3MOKHOCTEH [pOBeACHMS
reojeropasBcioyHeIX  paboT Ha  HHBeCTHIMOHHEIX  Onokax  PeenyOuki
V3bekucras.

Mexay AO «Y36exredTteras» 1 KHOC ®eprana II Ltd noanscar Ipotoxoi
COTJIAIICHHSA O TIPOBEICHUM TCOJIOTOPA3BeOUHKIX paboT Ha JlcxkaHabaickoM M
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TawkypranckoM HHBECTHHMOHHBIX Onokax IOro-3amagHo-I'mccapckoro peruona
Pecnybauku Y30ekucTaH. h '

Pabora, mpoBogumas AO «VY3bexmedreras» 1m0 NOATOTOBKE KampoB,
BOCIIHTAHUIO U IOJJEPKKE MOIICJABIX CIELHATHCTOB, Halllla CROE OTpaXeHHe B
pabote BuicTaBKH. COCTOSUTUCH CECCHA MONOABIX YHEHBIX U «MOJIOIE)KHBIN AEHDY.

[pomemuas 22 MexayHapoaHas BeicTaBka «HedTs u ras YsbexwcraHa -
OGU 2018». a TarKe CEeMHUHAPCKas 30HA MOKA3aIH CBOIO 3q54)eKTHBHOCTb u
pe3yNbTaTHBHOCTE KakK (OpyM OTpacleBBIX CIIELHAIHCTOB, IomafKa LA
JEMOHCTPAIMH [OCHEHAX JOCTHXKEHH U paspaboTok. '

HsjpepKKH  HMCHOJb30BaHHS  COOCTBEHHOro  Kanutaia  (upubbutb |
aMOPTH3ALAA) ONPEAEIOTCA albTEPHATHBHBIMH 3aTPaTaMM, IO KOTOPHIMH
HOHUMaETCA NPUGHLIL, KOTOPYIO MOXKHO ObLIO OBl H0y4HTh iPH dNbTEPHATHBHOM
MCTIONB30BAHHH CPEICTE BHE Lpe/UIpHATHA, OOLIYHO MaclTaboM IS CpaBHEeHHA
NPH Pa3BUTOM PHIHKE KalUTaja CIy)KHT HOPMa I0X0/1a, NOJTy41aeMasi HHBECTOPOM
NpU  MOKYOKE LEHHBIX OyMar coOCTBEHHOTO HIM JPYroro aKuHOHepHOro
oburectBa. YToOB STHIMHHHPOBATH BIHSHHE PHCKA; ATbTEPHATHBHBIC U3ACPIKKH
HHOI71a XapaKTePH3YKTCA HOPMOH 10X0/a Ha I'OCYJapCTBEHHbIE 1ICHHbIe OyMary.

W3iepKKM UCHONB30BAHHA AKIMOHEPHOTO KallUTana IpeicTaBifoT codoit
qacTh NPHOBUIH NPEANPUATHA, KOTOPAs IPUXOAUTCS Ha ero 10ir0. B stom cioyuae
HMEET 3HAYEHHE HE TOJIBKO pa3Mep OKMAAeMOH NpubbLIH, HO H NOJUTHKA ce
pacnpenenenus BHYTPH NPEQnpHATHA, T.e. MONHMTHKA JIHBHACHAOB. Takum
00pa3oM, MOHATHE U3TEPKEK MCIOIL30BAHUA aKMOHEPHOTO KallUTaila IIOABOJUT
kK npobreMe OMPETENCHHA ONTHMANBHOH IIOMHTHKH AUBHJICHAOB, KOTOpas B
obmem crnydae pemaercs ciegyrouuM obpasom. [lpubeime  mpeanpusTHs
HAnpapiafeTcd Ha (MHAHCHPOBAHME IIPOEKTOB KalUTAIOBIOXKEHMH A0 Tex mop,
[10Ka OXMUAEMAS HOPMA MPUOBUIM PACCMAaTPUBAEMBIX HHBECTHHHOHHBIX [TPOEKTOB
BBIUIE, YEM H3AEPKKH HCMOJIB3OBAHHA AKUMOHEPHOro kanutana. B toM cmyuae,
CCJIM 3TH M3AEPIKKH NPEBBILAIOT OKUAAEMYI0 HOPMY J0X043, H B Onmkaiiimmem
OyaymeM He NPEIRHMIUTCA MOABICHUC HOBBIX BBICOKO()EKTHBHEIX [IPOEKTOR,
clielyeT HanpaeiATb MNpuObIIL HA  BBUNATY AHMBUHJCHIOB. YBEIHUYEHHE
aKIHOHEPHOTO KalMTala MOXET ObITh MPEANPUHATO, €CHH OKHIAEMBIH J0X0R OT
€ro IpPUMEHEHHA BBIIIE H3ACPKEK HCMOJIb30OBAHHA 95TOr0 JAOHOIHUTEIBHOTO
KalliTana, T.€. B TOM clly4ae, ecjlH HOPMa [JOXOIOB IIPEXKHHX aKIHOHEPOB He
yxyamurca. HeoOXxoamnMo Taroke yYHTBHIBATh, BO3MOXHBIE H3MCHEHHSA PHIHOYHOTO
Kypca akupH B CBA3K C OMHMCCHCH, BIMAHHEM HAJIOrOBOH CHCTEMELI M ApYrHe
(akTopst. ‘ o

BBIUKCIHTE H3ICPIKKH HCIIOMB30BAHUA 3aCMHOIO KalUTana He MpeacTaBIseT
3HAYHUTENBHOH TPYAHOCTH. YCJIOBHA, Ha KOTOPBIX MOMKHO HONYYHTh KPEIUTHI, B
OCHOBHOM H3BeCTHbI. HopMa mpoleHTa, ypaRHOBCILHBAIOMIAS IIOTOK CpeicTB,
[IOJYHAEMBIX LPEINPHATHEM, M II0TOK BBIIUIAYMBaeMbIX 00f3aresnbeTB (T.€.
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BHYTPEHHsIL HOpMa, oIpefcicHHas 1o MeTogy IRR s OIIeHKM HHBECTHLIMOHHEBIX
IIPOCKTOB) SIBJSICTCS BESTMYHMHON H3MEPKEK HCIIOTB30BAHHUS 34€MHOI'0 KalHTaja.

MpHorouuciieHHble  IMIOMPHYIECKHE  MCCEAOBAHMA, TNPOBOAHUBIIMECH B
PaziMYHBIX CTpaHaX B YCIIOBHSX pBHIHOYHOM 3KOHOMHKH, MOKA3IBLIBAKIT, YIG
BHEIUHUMH KamuTas i NPEIIPUSTTHS 3HAYMTEIBHO BBINOAHEE, €M COOCTBEHHBIN,
T.€. M3EPKKH HCIIOB30BaHHUS 32EMHOTO KaIlUTada HUKC aJlbTCPHATHBHLIX 3aTpat
(buHaHCHPOBaHUS M3 COOCTBEHHBIX CPEACTB.

B T0 ke Bpewms, 3aTpaTsl Ha (UHAHCHPOBAHWE M3 3a€MHBIX HCTOYHHWKOB HE
BCerja HIDKe abTePHaTHBHBIX M3/lepKeK COGCTBEHHBIX CPEICTB. A HMMCHHO, ¢
OIHOM CTOPOHBI, YeM OOJbLIEe MPH IHPOYUX PABHBIX YCIOBHMAX LOJS 332EMHBIX
CpelcTB B 00NieM KamHTajde (GUPMEI, TEM BBIIIC MPHOBIIL, MANAKIIAsS HA ONHY
akuuo.  TJOBBILIEHHE KBOTBHI 33€MHOIO  (DMHAHCHPOBAHMA BEUET K POCTY
peHTabeNIEHOCTH COBCTBEHHOTO KamuTajida M K YREJIMYCHHIO DPHLIHOYHOHM LEHBI
umylilecTBa npennpustusa. Ho, ¢ qpyroi cTOpoHBI, YBC/AUYEHHE I0.TH BHCUIHErO
(UHAHCHPOBAHMUS  TIOBBINIAET PHCK, CBSI3aHHBIM ¢ BJIQICHHEM  IAHHBIM
TIpe/INpUSITHEM U, CJIEIOBATCIIBLHO, TpeOyeT YBEJIMYEHHS ILTaThl 32 MOJIb30BAHUE
COOCTBEHHBIM KAITHTAJIOM.

TakuM o6pa3oM, YRETHUCHHE 3aCMHBIX WCTOUHWKOR  (HHAHCWUPOBAHWS
MIOJI0’KUTENBHO BIMSCT HA CPeIHHH 1IPOLEHT U3JepiKeK HUCMONL30BaHMs KalluTasia
OpeAnpusTUst  (OnpeaeneHHBI  Kak  CPCIHEB3BCILUCHHAS  BEJMYMHA) 110
OIPEAETICHHOTO Hpefenia, IOC/IC HPOXOAKICHHS KOTOPOTO JAHHBIE 3aTPaThl
BO3PAcTafOT 3HAYMTCABHBIMM TeMmaMmH. M3 »3Tux cooBpakeHuil cmemyer, dTo
MCKIY COBCTBEHHBIM U 3aCMHBIM  KalMTAIAMM  HMEETCS  ONTHMAJILHOC
COOTHONICHHWE, COOTBETCTBYIONIee MUHMMANBHBIM  CDEIHMM  3aTpaTaM  Ha
¢duHaHcHpoBanue. DTa OIITHMANIbHAS CTPYKTYpPa KAIIMTalla 3aRHCHT OT OTPAC/IERBIX
ocobeHHOCTel, OCOOBIX CHUTYaLHi BHYTIPH IlPCINPUATHS M YCIOBHH Ha PhIHKE
xanuTana. Hambormee obwieil sBascTca PEKOMCHOALMS, YTOOBI [OJIA 3a€MHOFO
KanyTajla He IIPERBIIAIA COOCTBEHHBIE CPENCTBA NpeanpusaTHa. TIpu mocTmkennn
ONTHM&IBHOH  CTPYKTYPHI, YTOOBI MOAYUHTE BO3MOXHOCTH  HCIOJL30BATh
JOIOAENTCIILHBIC UCTOYHHKH 3a€MHOTO KaluTaljla, He Hapylias IPH 3TOM €ro
CTPYKTYPBI. HEOOXOIHMO YBETTHIHBATHL B TOM XK€ pa3Mepe cOOCTBCHHEIH KaITHTall.

Hpesuent PecnyOmukn Vibexuctan IlaskaT Mup3uéeB OTMETHI, YTO
ocyulectsisiemas B pamkax  CTpaTerMu  aeHcTBHH  pabota  Cily:KMT
TOCTIEACBATCIBHOMY — Pa3BUTHIO  BEAYUWIHX  OTpaciicil  [POMBINUIEHHOCTH,
aKTMBHOMY  OpHBJICUYEHHMIO  WHOCTPAHHBIX  MHBECTHHMH B TOMIHBHO-
JHCPrETHUECKYIO OTPACb.

B uactroctH, KaujupiMckuil razonepcpabaThiBarOMmIHil KOMITICKC SIRISICTCSI
ApKHM BOILIOLIEHHEM COTPYJHHUeCTBa VY30ekucTaHa M Poccuu. VYi0Oexncrtan
pacrionaract 3HAYHICIBHBIM YIJIEBOJOPOIHBIM TMOTEHHHAIOM, THO3BOISFOLLIM
PeIN30BBIBATL TOJArOCPOYHbIE POeKThl. COINACHO IKCIIEPTHHIM OLEHKAM, CTPaHa
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o0najflaeT UPHMEpPHO TpPeThed UacThI0 BCEX MHHEDAIbHO-CHIPLEBBIX 3dlldCOB
HentpaneHOH A3un. A 1o J0OBIME ra3a BXOAUT B JBAJUATKY MHPOBBIX [IU/EPOB.

®OynjgaMeRTOM  HHTeHCUQUKaumi  cepsl  CIYXHUT  IIOCTAHOBIIEHHE
Mpesuaenra ot 28 centabps 2016 roga «O Mepax MO yBeITHYEHHUIO TPOU3BOJACTBA
TOTOBOM  IKCTOPTOODHEHTHPOBAHHOM  HPOAYKUMH HA OCHOBe Iiy0OKO¥
nepepaboTKy YraeBozopoaAHOro celpbs Ha 2016-2020 roas».

JGi yuactus B OTHX MpoekTax B Y30CKHCTaH NPUBICKAIOTCS KPyIHBIS
3apyOeKHBIE KOMITAHAH, KOTOPbIE aKTHBHO YYacTBYIOT B JoObruc He)TH H rasa,
GopMHUpPOBaHHM MPOM3BOJICTBEHHOTO MOTEHLHANa TOHIMBHO-3HEPreTHYECKOTO
Komitekca. Cpexyd HAX M poccuiickas Hedrazan xomnamus «JIYKOWI», B
COTpYIHHYECTBE C KOTOpPOH B paMKaX COMJaIleHUs O pasjene MPOIyKUHH
«Kanubim- Xaysax-Hlaap-Kynrpaa» OCBOEHA Kanuemckas rpynmna
MECTOPOXKACHUH, COCTOALIAA K3 IIECTH OTJCNBHBIX T'a30KOH/JCHCATHBIX YYACTKOB.
TopaxecTBCIIHAA — liepeMOHHst  3aKJIAQAKU  [EPBOT0  KaMHA B (yHIaMEHT
KanapiMcroro razonepepabaTsiBaroniero KoMILIekca cocrosiiacs 19 anpens 2016
roaa. Ero nponsrowrensHocTh - Gosee 8,1 Mapa kyGoMeTpos rasa B rof.

OH nossouut repepadarblBATL CEPOBOLOPOAOCOACPKAIIMN I'a3 C LEILIO
[IOJIy4EHHS OYHMIIEHHOTO MPHPOIHOTO rasa, CTaOUIBHOIO Ia30BOT0 KOHAEHCATA M
KoMoBOH cepel. KauIsIMCKHit razonepepabarbiBalOlinii KOMIIIEKC BKIIIOYAET B
ce0g cHcTeMy 00BaM U cOopa rasa, razonepepadaThiRalOUIMi 3aBO/1, COCTOAILIMMN
U3 ABYX TCXHOJOTHYECKMX JIMHHH, TEPMHHANB OTIPY3KH TOBAPHOH NPOIYKIIHH,
BKITIOYAA 110;1a4y TOBApHOTO rasa Ha DKCHOPT YepPe3 MaruCTPAILHBIH ra30npoBoj.
Crona nocrynact ra3 co 114 no0biBaroliMX CKBaXWH, OOBCIUHEHHBIX B LIECTH
KyCTOBBIX ILIOIIA0K K ABa cOOpHBIX myHKTa. KpoMe Toro, B paMkax pea;insauux
OpoeKTa Ha TeppUTOpHH KaHIBIMCKOTO MECTOPOXIEHMS, IIOCTPOECHBI BAXTOBBIA
ropojox mis npoxusagus 1150 denosex, nopaaxa 500 KM TEXHOTOTHYECKHX H
BHYTPHIIPOMBICIOBBIX TPYOOIIPOBO/IOB, BOAOBOJBI, HPONOXKEHE! bomee 280 kM
aBTOI0POT M [IOILC3THOH JKEIe3HOTOPOXKHBIH IMyTh IMPOTIKEHHOCTBIO 50 KM,
MPOTAHYTHI 272 KM JIMHUH HIeKTpoTiepeaad.

C0BOM, BROJ B 3KCITyaTauHio KaHAbIMCKOro rasornepepadarhiBaroILero
KOMITIEKCA O3HAMEHOBAI HOBBIH 93Tall B OCBOSHMH Ta3OBBIX MeCTOPOXAESHHH
V30ekucrana. OOwmi 00beM MHBECTHUHMH 10 IIpOeKTy 0oOycTpoiicTBa
KanasIMCKO# pymnsl MecTopox,1eHHil npesbicHa $6 mupa W oH, HecoMHeHHO,
CTaHeT OJHHM U3 KpPYMHCHINMX B TNPOM3BOJCTBE Ta30BLIX KOMILIEKCOB B
Hentpanenoil Asuy, rae cozaanc Oonee IBYX ThICAY IOCTOAHHBIX PA6OYUX MECT.

UYto KacaeTcd KpaTKOCPOHHBIX MCTOYHHKOB 33€MHOr0 KallUTala, TO B HLEI0M
[PSINPHATHC CTPEMUTCS HCIOIB30BaTh TAKHE BapUaHTE GHHAHCHPOBaHU, 4TOOH
[POU3BOAUTH [MOTallleHHE JOATOB H3 J0XOJOB OT KalHTAIOBIOKEHWH. ITo
O3HA4aeT, 4To (PMHAHCHPORAHHUE JMODKHO OCYIIECTBAATBCH MPCHMYIICCTBCHHO 32
cyer cOOCTBEHHBIX CPEACTB M H0:1'0CPOYHOI0 3aeMHOr0 KaluTaia. Huage moxer
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oKazaThes, YTO TNATeXKM IO CCyJaM MOTYT HACTYIHTL paHbllie, 4eMm (HUpMa
NONydHT J0XOmBI OT KanMTamoRioxeHuit. Ho H3-33a  OrpaHHYEHHOCTH
COOCTBEHHOr0 KallMTaja H HEePa3BHTOCTH PHIHKA JOJFOCPOYHBIX MHBECTHLMH B
YCHOBHSIX Nepexona K PHIHOYHBIM OTHOIIEHHSIM OTEYECTBEHHEIE IIPEAIPHATHS He
BCETAA MOTYT OCYIUECTBUTH AaHubii npuuipm. [TodTomy i MHBECTHMLIHMOHHBIX
uesiell HMCHoAb3yIOTCA M KPaTKOCpOUYHBIE HCTOYHHMKH, XOTH 3T0 H He CaMbli
3¢ dexTHBHEIH MYTE.

CnenyerT Takxke OTMETHTh, 4YTO T[JaBHOC BHHMaHHWC JODKHO OBITH
COCPEJIOTOYCHO HE Ha KPaTKOCPOUHBIX KONEOAHHIX HOPMEI IPOICHTAa ¥ 3arpat
WCNOIB30BaHUsE COOCTBEHHOIO KanuTanga, a, NPEekKIe BCero, Ha M3IEPXKKax,
CBSI3aHHBIX C AOJITOCPOYHBIM (hHHAHCHPOBaHHEM.

OmpeaciMB TOHATHE HM3AEPKEK HCIONB30BAHHS KanuTalla TipeupHsITHA,
MOXHO TiepefiTH K MOCTPOCHHIO KPHBOH MNpPEJIOXKEHHs WHBCCTHHHOHHBIX pe-
cypcoB. Ecim mMeeTcs MHOXECTBO HCTOUHHKOB (DMHaHCHPOBAliMsS KaruTa-
JIOBNIOXCHUH ((DHHAHCOBEIX IIPOEKTOR), KOTOPhIE XapakTePH3YHOTCS PA3IUYHBIMU
3aTparamu, IPHYEM CYHIECTBYET BO3MOMXKHOCTE OFIPEACINTE BEIHYHHY JTHX
3aTparT [0 KAKIAOMY OTUC/IBHOMY (MHAHCOBOMY MpPOEKTY, TO TIPOPAHXHPOBAB
¢$HuHAaHCOBBIE MepONpHSTHA 110 WX BHYIPCHHCMY IIPOIEHTY (3aTparaMH Ha
QUHAHCHPOBAHKE), MBI HOAYYHM JIHHHIO, IPEICTABIAIOLYH0 COOOH KPHUBYIO
NpEIIOKEHHS KANNTANA.

Hauanpuuk otjaesa KOHTpons W apannsa ucnonHenus Hoaupa baxaguposa
OTMETINA, YTo B HosIOpe 1996 roza ObLio MPHHATO PENMICHHE O CTPOHTEILCTBE
IIypTaHCKOTO ra30XHMHUECKOTO KOMIDIEKCA 110 IMPOU3BCICTBY TONHITWICHA B
FOTO-3amafHOH YacTH Y30ekHcTaHa, B NyCTHIHHOH 30He KapmwmHcko#l crenu Ha
6a3ze rasoxoraeHcaTHBIX MecTopoxaeHuii Hlypran. B despane 1998 roga HXK
«Y3beknedreraz»y modnucana KOHTPakT Ha  1IPOCKTHPOBAHME, TIOCTABKY
000pY/I0BAHHS, CTPOMTEIBCTBO M MPOBEACHHE IYCKOHANIANOYHBIX paboT ¢
KOHCOPLHYMOM, BKTIOHAIOIIHM B CBOH COCTaB TakMe KOMIIAHWM C MUPOBBIM
uMmeHeM, kak ABB Lummus Global (I'epmanus), ABB Soimi (Mramus), Mitsui &
Co.Ltd, Nissho Iwai Corp. n Toyo Engineering Co. (SImonns). Ha cerousmmnuii
AeHb KOMIDIEKC SBIAETCA OIHHM H3 JTydYIUMX I[POCKTOB, pPEATM30BAHHBIX B
PEKOPIHO KOPOTKHE CPOKH KoMmanueil «Y30exkHedTeras». ITepBblif «y36eKCKHI»
MOAUITHIIEH ¢ ToBapHbM 3HakoM UzClear® 6nu1 Boinymien B asrycre 2002 roza.

OcHosnble npouseo;icTBa HITXK - 370 LieX 10 OPOH3BOACTBY ITHWIEHA H LiEX
10 TIPOH3BOACTBY MOJIMITHIEHA, KpoMe TOFo, B COCTaB KOMILIEKCA BXOIHT:
YCTAaHOBKAa [IOATOTOBKH Ta3a W KOHJACHCATd, KOMIIPECCOPHBIE  CTAHIINiT,
TEXHOJIOTHYCCKHE YCTAHOBKH OUHCTKH Ta30B OT KHCBLIX KOMIIOHEHTOB. OCYIIKH
Ta3a, BbLOEJICHHMS 3TaHa, NpoNaHa, OyTaHa, TIPOM3BOJACTBA cepEl, TOJHITHICHOBLIX
rpaHyn, a TakkKe RCIIOMOTaTeNbHBIC 0OBEKTHI, TOBAPHBIC MAPKH U CIOYKOBI BOIO-
f1apo- 1 3JIEKTPOCHAOMKEHHUA.
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I'1aBHBIM MPOEKTUPOBIIMKOM U CTPOHTeIEM NPOU3BOACTBA 3THNEHA ABILIETCH
ABB Lummus Global B.V. (CLIA). YcranoBka menodHoi o6paboTku Oblna
mocTpoena 10 TexHonoruu xommamum Shell (CILA). IlpoextupoBanue u
CTPOMTEILCTBO YCTAHOBKHM Monydyenus cepsl ocymecteunro OO0 «BHHUHI A3y
(Pocens). Jlumen3uapoM npoW3BOACTBa foima  komnanus Nova Chemicals
(Kanana), npou3B0ACTRO OJIU3THICHA OCYLIECTRIACTCSA 110 TEXHONOIMH Sclairtech
cornacho  npoekty Toyo  Engineering (fnonns). B npoﬁ;aoacnae
TIOJIMOTHUIIEHOBBIX TPaHyl ucnmoissyercad obopyaosaHue us CHIA, I'epmanun,
Stnonun, Kopeu, Kanaast, Uramusu (179).

H.BaxagupoBa 0OTMeIWia, YTO0 OJHMM W3 OCHOBHBIX IIPOJYKTOB ABJIAETCH
CXKIKeHHBIH Ta3 BbICOYAHIIel YHCTOThI, KOTOPBIH CYUTAETCA 6oilee HKONOTHIHBIM
BH10M TOILIMBA, B OTIIMYHE OT LPO1yKTOB HedTenepepadoTku. Taxke Ha IITKX
MPOU3RO/JAT TEXHUYCCKYI) [A30BYI0 W rPpaHyIMPOBRaHHYO cepy. Ha mpeanpusruu
¢xKeroaHo BuipadartsiBacTea: 10 3,9 mipa o CBIPLEBOIO a3a B rof, X0 3,5 mapa M
TOBAPHOrO MeTaHd, Oonee 125 ThIC. T MOIMPTHIICHA B TpaHy1ax, B 6onee 100 ToIC.
T CKMKCHHOTO ra3za, Oomee 100 THIC. T ra3oBOro KOHAEHcaTa, okoio 1,5 Teic. T
[PaHyIMPOBaHHONU cepbl, Oosmee 750 Tbic. KB. MEIPOB ANIOMOKOMIIO3HTHBIX
naHenei, 6onee 4,5 Thic. T TpyO, LIIAHIOB U COENMHUTENbHBIX JAETANCH 1 Ha-
IIOpHBIX TPYDOILPOBOAOB # CHCTEMBI KalleTBHOIO OPOLIEHHA.

OcHoBHbiM TOBapoM, peaimnsyemblm LHIKX sBnserca nonmsTuieH pas-
au4Ho# mToTHOCTH, TlpuMeHss pasnuyHele TEXHOIOTHH (3KCTPY3HA, BEIAYBHOE H
poTatloHHOe (POpMOBaHKC, AUTHE 101 AaBAEHHEM) W3 NOJMOTUICHA TOPTOBOM
Mapku UzClear® BBNTYCKAalOT UIMPOKHII acCOPTHMEHT mnpoxykuuu. Hampumep,
pazivupbie BHABl ILIEHKM, TpyOBI, OpHEHTALIMOHHEIE JIEHTHI, H30JSLHUIO s
IpoBoaoB U Kalend, pasnH4HbIC EMKOCTH, PE3€PBYApHI, KOHTEHHEpH!, KOP3HUHEI,
AMIMKK, BEIPa M ApyTHE KPYITHO- U ManorabapUTHRIE H3aeH.

Kakx u Ha nwobom cOBpeMCHHOM npeanpHaTax Ys0Oekucrana, Ha HIIXK
HMeercss LEHTpailbHasd 3aBOICKas 71aboparopusa, KOTOpas  OCYIMECTBIACT
AHATHTHYECKMH KOHTPOIb TEXHOJOTHYECKHX TpOLeccOB Ha BcCeX CTaaHAx
NpPOM3BO,ICTBA, KOHTPONB KAa4eCTBA HCXOHOFO CHIPbS H TOTOBOH IIPOJYKIHH.
YcranosneHHble B 1abopaTopHH COBpEMEHHOE HMCIBITATeNLHOE 000pYAOBaHHE H
CpeACTBa H3MEPEHHH COOTBETCTBYIOT TpeOOBAaHHUAM HOPMATHBHBIX TOKYMEHTOB, a
METOIbl MCHBITaHUH ODECTedeHBl BO3MOKHOCTBIO 1IPOBEAECHHA TEXHHYECKOI0 00-
C.ly®UBaHHA, PEMOHTa © moBepkH. /Jlux obecneueHUs BBICOKOTO KadecTBa
HCOBITAHUH, a TakxKe IONy4eis AOCTOBEPHBIX M OOBEKTHBHEIX PE3YILTAaTOB
LUeHTpaJbHas 3aBOACKas abopaTopust B CBOEH JEATENBHOCTH pPYKOBOACTBYETCH
JCHCTBYIOILMMH MCIKTYHAPOIHBIMH CTaHAAPTaAMH.

B 2006 roay III'KX Brinies Ha pIHOK FOTOBOH IUIACTHKOBOH IIPOZYKUUH
KaK IPOH3BOJMTENDL TMOJTHATHACHOBBIX TPYO JJI1 HANOPHBIX M KAHAIM3ALHOHHAIX
1pyBoupososos.  TpyOui M GurHHIH IS HANOPHBIX  1PYBOMPOBOIOB
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H3TOTARJIMBAIOTCA H3 TPYOHBIX MapoK MNONMITHWICHa BBICOKOH IUIOTHOCTH C
coorHoiiedieM SDR 11 u 17,6, quametpom ot 20 o 250 mm. CrejlyeT OTMETHTE,
gro III'KX sBaAeTCs eIHHCTBEHHBIM NPOW3BOAWTENEM TpYOHOH TIPOAYKLNMH,
HMEIOIHM BO3MOYKHOCTE KOHTPOJHPOBATh KayeCcTBO MPOOYKIIMH Ha BCEX HTallaX
IIPOU3BOACTBA.

Best npomykuus llyprarckoro I'XK uMeer 3ko0rgueckne v rorueHuueckue
cepTH(HKATHI, TapaHTHPYIOLHe HEe30ITaCHOCTh UCIONE30BAHHS H3ACIUA OBITOBOIO
HaszHaYeHMs, U U3AETHH KOHTAKTHPYIOIMX ¢ TTHILCBBIMH MTPOIYKTaMH.

AHanM3upys HCTOPHIO DA3BMTHS AHATOIWYHBIX HPCANpHATHH Hedrexu-
MHYECKOT0 KOMIUIEKCa 3a pyOexoM, CieyeT OTMETHTE, YT0 Bce 0HM mocae 10-15
JAeT  OKCIUTyaTaiil  TPOXOINT  TICPHO  DACUIMpeH¥Mst ¥ MOJEpHHU3AlMH
MPOM3BOACTBA, HANpaB/ieHHble Ha yBEIHUCHHE O0BEMOB M acCOPTHMEHTa
BBINYCKaeMON IPOAYKIIHH H CHIKEHHs €€ ceOeCTOMMOCTH. 3a/10TOM ycnexa 3Toro
NpoLecca ABBICTCA HATHYUE Cenyomux (GakTopos:

- CTaOMIBHBINA CAPOC HA MPOAYKIHIO HA BHEITHEM M BHYTPeHHEM PBIHKE;

- IOCTATOYHBIA 00BEM ChIpheBOH 0a3bl;

- KBIM)HIHMPOBAHHBIE KAUpPbI;

- pasBuTas HHDPACTPYKTYpa.

lypTanckuit Ta30XUMHYECKHAH KOMIUIEKC HA CErOHALIHMHA LCHL B MOJIHOH
Mepe  pacronaraeT  BCEMM  JTMMH  OCHOBHBIMH  (DaKTOpaMHM  ycmexa.
Cemuamuarwierauil onwIT yenewHoro dyuxkunonuposauns lypranckoro IT'XK
Kak KOMMEPHECKOTO  MPEINPHSITUA  HArJIAHO  ICMOHCTPHPYET — HallM4Me
CTABMTRHOTO CIPOCa Ha BRUTYCKaeMylo MPOIYKIINIO U Ha BHEIIHEM, U BHYTPESHHCM
priHKax. Takke WMeeTcsi HecKOJIBKO pPA3IWYHBIX BAPHAHTOB CHAOMKEHHs
KOMIUTCKCA JOTIOTHUTEITBHBIMI 00BEMAMH CBIPHSI.

KaypoBell  HOTEHIMAN  1peanpHATHA  IHOATBEPXXIAETCA  MHOTOJETHEN
NPaKTHKOH YIpaBJEHHs H OKCIUTyaTallHH CJIOKHOTO TCXHOJOTHYECKOTO IIpo-
M3BOACTBA, OCHAMEHHOTO CaMBIMH COBPCMEHHBIMH CpPelcTBAMM aBTOMATU3aLMH.
Bricokuit ypomeHs KBaTWHKaUAH IMepcoHasa 00eCTicuHBacTCs HPOBEICHAECM
MMOCTOSIHHOM COBMECTHOH paboThl ¢ BBLICHIHMH M CPENHHMH  Y4YeOHBIMH
3aBeIEHISIMH CTPaHbI, 8 TaKike Y4eOHBIM LeHTpoM. IleHTp ocymliecTBISET CBOIO
NeSATeILHOCTh Ha OCHOBAHWH TOCYIApPCTBEHHRIX TpcOOBaHMI K TOBBILICHWIO
kBamMdrkauy M Iepenoarotoske kanpoe ILlypranckoro razoXxuMu4eckoro
KOMTLIEKCa.,

B uentpe mMeerca 12 00opymoBaHHBIX y4eOHBIX KJIACCOB Ul 0OYUeHUS u
TIOBBIICHHUS KBaTHGUKAIMH pabodux KagpoB, paboTaromux B TEXHOTOTHHYCCKOM
NpPOM3BOACTRE, 8 TMONMIOHOB JYIsi TIPOBENEHHA IPAKTHYCCKUX 3AHATHH #
KOMITBIOTEpPHBIH KJlacc [UIS TIPOBEJACHMS TECTHPOBAHWS YPOBHA 3HaHHU pabot-
HHKOB,
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Hanunuue OoIMCaHHBIX BBIMEC (PAKTOPOB, B COYETAHHH ¢ HEOOXOOAMMOCTHIO
yTIyGaeHus TepepaboTKK YISICBOJOPOIHOTO ChIphsl SBISIOTCA IPEANOCHUIKaMH
[ YyCKOPEHHOW peannzaldy MpoeKTa [0 pACIIMpPEHHI0 IIPOHU3BOACTBEHHOH
moutHoet  Hlypranckoro TXK B kadecTBe o0IHOTO M3 TIPMOPHTETHBIX
HalipaBJICHHH pa3BUTHA I'A30XUMHYECKOH OTPACIIH.

B wmacTostiiee  BpeMst pa0oThl IO pcanv3aluH [IPOEKTAa PAaCIIHPEHWT
npousBoncTeeHHbIX MomHocTel IHypTanckoro I'XK nepemnn B akTnBHYIO dhasy.
TIpoBeACHRI COOTBETCTBYIOIIME HAYYHO-HCCIICOBATE.ThCKHE pabOThl M U3BICKaHNS
TI0 OfIPEACTCHUIO NOCTYIMHOCTH CBIPbeBOH 6asel Ha BeCh JKHU3HEHHBIH IHKI
1poexTa. 1o npemsioXeHHI0 pyKOBOICTBa CTPaHbl paspaboTaHa ¥ 0400peHa HoBas
KOHIENUUA pcalu3allid [POEKTA ¢ BOBJICYEHHEM B TEXHOIIOTHYECKUH Ipoucce
CHHTeTHYECKOH HadThl, IT0Ty4aeMOH Ha crposiiemces psgom sasoie GTL.

Hcxo/14 U3 pacnonaracMbiXx 005EMOB ChIPES, YTOUHEHB 06HEMBI PacIHPEHIS
1o BBIIYCKaeMOH Npoaykumu. IlpoBeiieHHEM PCKOHCTPYKIMM CYIHICCTBYIOLIETO
000pYIOBAHHS W CTPOMTENLCTBOM HOBEIX TEXHOJOTHUECKHMX Y3J10B IIgHHPYETCS
JIOBECTH MOIIHOCTH KOMIITIEKCA 110 BBITYCKY IONUMEpHOR IPOMYKITHH 10 505 TrIC.
T B 1o, Ha ocHOBe J0OCTYHHBIX JaHHBIX 110 aHAJOTHYHBIM TIPOM3BOACTBAM OCY-
IIEeCTBICHA TIpeABapUTEbHAsS YKPYIIHEHHAS OLCHKAa pa3sMepoB KalUTalbHBIX
BIIOKEHUH Ha MpUoOpeTeHHe TEeXHONOIHYECKOr0 OOOpPYLOBAHMAH, BbIIOIHEHHE
MHXUHUPHHTOBBIX H CTPOMTETRHO-MOHTaAHBIX pabor. ClcnyeT 0TMETHTS, Y4TO H3
PAacCMOTPENHLIX BAPHANTOB pacuiMpenus K TpodaboTke mnpHHAT HauOonec
SKOHOMHMYHREIN M WHTCHCHRHBIH BapwaHT, NPeqycMaTpHBAIONIHIA paclinpeHHE
MOIIHOCTH NyTéM YBENHMUCHUS CTCICHM H3BJCUYCHHS UECHHOTO KOMIIOHCHTA 6e3
3HAYUTENILHOTO HM3MeHEeHHs 00BEMOB nepepabGortku raza. ITo mpemsapuTebHBIM
pacu€TaM, 34BepIUCHUE CTPOMTENBCTBA M HAvalo TYyCKOHATaJ0uHBIX padoT
HaMmeueHo Ha II ksapTan 2021 roua.

C Lenbl0 IIPHMEHEHHUS HPH NPOCKTHPOBAHWH M CTPOMTENLCTBE IIEPEHOBBIX
TEXHOJIOTHH, 00€CHEeYCHUS COOTBETCTBH TEXHOMOTHUECKHX TPOLECCOB CAMBIM
KECTKMM  TpeboBaHUAM MO JHeprod®GEKTHRHOCTH H  PAIHOHAIEHOMY
HCIIONIb30BAHHIO TPHPOJHBIX PCCYPCOR YK€ Ha HadyallbHOM 3Tarie NpOoeKTHBIX
paboT TMpHBJEYeHs! BEIYIIHE MMPOBBIC HHXHHHPHHIOBBIE KOMIAHMH W
JIMIIEH3HAphl  TEXHONOTHH TepepaboTku  yIseBoaoponos. OCHOBHOW 3anauci.
TpeOVIOIEH PEUWICHHS B KpaTuyalIine CPOKH, SBJSETCS YBETMUEHHE CTENEHH
W3BJICUCHHA M HCNOJIB30BaHUA LEHHBLIX KOMIIOHCHTICB M3 MPHPOJIHOTO rasa. 310
103B0JINT 0OECIICUHTh YCKOPEHHE Mpolecca Iepexcla OT peani3aliMi Chiphd K
DCWTH3dIUH TOTOROH NMPOIYKIHH ¢ BBICOKOH 0OABICHHOH CTOMMOCTRR), BHCCET
nocTeliHRI BKJ1aJ, B Pa3BUTHE HE(DTEra30XMMHH Kak HayKOEMKOIO MPOW3BO/ICTRA
¥ MHTEHCUBHO Pa3BUBalOmicHics 0TPACHH 3KOHOMUKH ¢TpaHBL. 3a cUET pacuiiMpenus
momnHocTed Hlypranckoro I'XK x 2020 rogy HameuaeTcs yBesMdeHHe JKCIOpTA
00BEMOB [MOIHITHIICHOBBIX IPaHy.1.
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3a npomenmiMi fiepuoll TPOHSBOICTBEHHOH JAEATEILHOCTH KOMILIEKCA
peany30BaH UE/Ibli PA/l IPOEKTOB, HANPABNEHHEIX HA YBeJIMYcHHE acCOPTHMCHTA
BBITYCKAEMOH  NPOAYKIHH, YBeHHueHHe paboumx MeCT W pasBUTHE
NPOMBIIIEHHOTO MOTeHNHana objacTu. B 4YHclle caMbIX 3HAYUMEIX POSKTOR
MOXHO OTMETHTE!

boin ocyiiecTBnéH KOMIIEKC Mep 110 3 {EeKTHBHOMY HCAOIB30BAHHIO PO~
U3BOACTBEHHBIX MoOtuHocTed npeanpuatus OAQO «TepmomnacT». BeeaeHue B
IKCILTYyaTallii) COBPEMEHHOTQ 3KCTPY3MOHHOrO #  JIMThEBOTO 000OpyHOBaHMA
BEAYLIMX IIpou3BoAuTeNcH 1"epmanuu, Kutas, TailBaHA TMO3BOMHIO B KOPOTKHC
CPOKM PAaCIUMPHTh HOMEHK/IATYPY BBHIYCKaeMOH NpPOAYKUMH M KapAHHANLHO
yBenu4udTh HepepabaTbiBamoliiMe MoOIMHOCTH. (OcBOGH M HamaxeH cOBIT
BOCTpeOOBAHHAEIX B HAPOJHOM XO34HCTBE PECHyONHKH CTPOUTEIBHABIX MATEPHATIOB
U TOBAapOB HAPOJAHOro noTpebileHHA, TAKUX Kak: TOJUATHIECHOBBIE TPYOBI U
butuHry auaMeTpoM oT 16 10 630 MM, aTFOMOKOMIIO3HTUbLIE MAHENTH TOMLHHON
oT 3 1o 6 MunIMMeTpoB. ['ofoBas MOILIHOCTE NPEANPHATHA [0 MepepabaThiBaCMO-
MY TOIHMEPHOMY CHIpBRO =@ KOPOTKMH Nepuoa AoBexeHa Ao 4.8 THC. TOHH.
Cozjaano onee 175 HOBBIX pabouHx MecT.

C 2009 roja 0cBOSHO TIPOV3BOJICTRBO ASTANCH ¥ KOMITASKTYIOMMX AT CHCTEM
KanenpHoro opoiteHus. C 1eibl0 HATIAMHOH JeMOHCTPALHU W MOBCEMECTHOI0
BHEJPCHUS BOAOCOEperalomiix TEXHOTOTMH BO3JCABIBAHHS XJOMYATHHKA Ha
TeppuTopur noacodHoro xossiicrsa [Hypranckoro I'XK Ha npoTskenuu paja aer
NPHUMEHSIOTCA CUCTEMBI KaneJbHOIO OPOILEHHA cOOCTBEHHOrO MPOH3BOICTRA.

[ypranckuii I'’XK noc.iepoBatenbHO HpOAOIDKAET paboTy MO YRETHUYCHHIO
00BEMOB KOHKYPEHTOCIIOCOOHOH NPOAYKUHH. B pamMKax peanu3anuy nporpamMmsl
TMOKAIW3aUMY NIPOM3BOACTRA I'OTOBOH MPOAYKIHM, KOMIIIEKTYHWHMX W3ACHUA U
marepuaioB Ulyprasckum [ XK peanuszoBan mpoext «Oprannzanus NpoH3BoICTBA
MacrepOaT-dyeit». [IpoekTras MouHOCTL 000pyR0BanUd cocrasiier bonee 330 T
BOCTPEOOBAHHBIX [TPOMBIIIITCHHOCTBEO HONUMEPHEIX KOHIICHTPATOB.

3a 2010-2011 rr. co3daHsl W ycHemHo (QYHKUMOHHPYIOT JlOoUYepHHE
npeanpuatus  Wypranckoro XK «POLIETILEN QUVURLAR» u
«POLIPROPILEN QUVURI.AR», spmyckaromne TpyOnl U3 MOIMAITUACHA U 110-
munponuicHa. TexHostornyeckoe obopyaoanue u3 CIHA, Fepvanuu, Huanu u
Kuras 11o3gonser exeroso gepepadarnisars oonee 1800 T monnatuiaena u 1100 T
noaunponunesa. Cosaado 6onee 136 HOBBIX paboynX MeCT.

bonpuioe BHHMAHHE YAEIA€TCA BOMPOCAM COMHATLHO-3KOHOMUUECKOTO
pasBUTMA pernoxa. Bo uciionHeHHe TopydeHHil NpaBHTENBCTBA pechyOiInki,
Hayuuad ¢ 2009 roga B [lcxkanabaiackoMm padione Kamkagapbuuckoil obGmactd
pPewIH3yeTCA PAA MepP, HANPABICHHLIX HA OPIaHu3aLN HeGONbIINX IPOU3BOICTB
TOB4POB HAPOIHOTO MMOTPedsicHIA. 3a HCTCKIIME TepHO MOCTPOECHBL H BBEICHBI B
CIPOil  HECKOIBKO HPOM3BOJACTHEHHBIX YYACTKOB! L€Xa 10  IIPOM3BOJICIBY
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MakapoHHBIX H31elMH, 3HeprocOeperalonMx lamrl, KOHOHTEPCKHX H3ICIIHH.
Co3nano bosice 104 HOBBIX paGouux MecT.

Peaymsanusg BceX HaMEUEHHBIX 3a4ay ITO3BOJIMT IOJHATHECS NMPEANDHATHIO H
OTpaciM Ha HOBBIA 3Tal PasBHTHs, YTO CMOCOOCTBYET He TONBKO YBEIHIEHHIO
OpubeliM, HO M obecnedMHT mNOBBIenue ONAroCOCTOSHHA H YPOBHA JKU3HH
Kaxpaoro paboTHHKA.

2.4, O6nHe moAX0AkI K onpe/e1eHAI0 D(PDeKTHEHOCTH HHBECTHITHOHHEIX
HPOEKTOR B OTPACAAX peadnLHOI'C ceKTopa

B Tlocrtanun Ilpesmnenta PecnyOnnku YiOexuctar Hlapkata Mupsueesa
Onuit Maxnuey crasano: «B nensx YIOBBINICHHUS NPUBACKATEILHOCTH CTPAaHbl It
MHBECTOPOB,  HAMEPEHHBIX  OCYLICCTBUTB B Y30€KHUCTaHE  KPYIHbIE
WHBECTHLHOHHBle  TIPOEKTHl, HAM  [pEOCTOWT  cjeflaTh  MHOToge A
COBEpPIUICHCTBOBANMA  HasioroBolt  cucTemsl.  HeoGxommmo  yMeHbHINTE U
ONTUMHU3UPOBATE HATOTOBOE OpeMst Ul BeeX KaTeropmuit Ou3Heca, Ha 3TOH OCHOBE
PacIIMpHTL MPOM3BOACTBO M HajorooOnaracmyio 0azy. Cy6nekTam Majoro
OM3Heca M 4YacTHOTO  TNIpelNpHHUMATENBCTBA, CTPOAIIAM  OOBEKTBI T
cOOCTBCHHBIX HYXJ, HEOOXOAMMO MPCJOCTABUThH MPABO HA PACCPOUYKY BBIIIATHI
€AHHOTO HAJOTOBOIO IIATEXKa. BMecTe ¢ TeM HYKHO CTUMYJMPOBaTh BBUUIATY
MAJIBIMY TIpETIPHATHAMH Hallora Ha JoGaBNeHHYIO CTOMMOCTS.

Kpome 7Toro, HeoOXOAMMO [POBOIMTL IIOJIMTMKY CTHMYIHPOBaHMA
AYMHAMHUYHO PA3BUBAIOLIUXCH, YKPVIIHAIOLIMXCS PEIIIPHITHE .

Ha sTanc pacuera HHBECTHLMIF COCTARIICTCS MOMHAS KAPTHHA NIIAHAPYEMOTO
mpoexta. B 3TuX NemIX TNpoBOAATCS HWHBECTHUHOHHBIC pacyeThl, KOTOpBIE
OXBaThIBAIOT JJMTENILHAIC MICPHOIB! M CITYXKAT YIS ONPEHENICHHs PEHTA0ETBHOCTH
KallMTaJbHbIX BJIOXKEHHH. Penlenus 00 WHBeCTMLHSIX MPHAMMAKT Ha OCHOBE
HHBECTHIIMOHHBIX pacYeToB. B pamkax MHBECTULHOHHOH NMpPOrpaMMel 3a IEPHO
2012-2014 rr. ocBOCHO UHBECTHUHIH Ha cymMy 8,953 Mupa 1o:1napos.

BBeacHo B IKcIDlyaranmio 25 HOBbIX MOLIHOCTEH Ha cymMmy. 4.2 muipd
0J113apOB, YTO 00ECIeTHIIO:

* TIPHPOCT HOOBIMH NMPUPOIHOTO Taza B oOneMme 23,9 Miupaky0.M, TazoBoTo
KoHaeHcaTa - 618,2 THIC.T, IPOU3BOACTBO CXKIDKEHHOTO INPHpPOIHOTO Trasa -308,2
TBIC.T ¥ OUUCTKY [IPUPOTHOTO Ta3a - 6 MIPAKYO.M.;

* 3KOHOMHIO TIOTPEOJICHMS TIPUPOIHOTO Traia TMyTCM CHHXKCHHA YTCYCK B
odveme 152,8 min.xy0d.Mm (B pamkax MUP npoekToB);

* TPAH3MT NPUPOJHOTO raza - 20 Mapakys.um;

* npoH3BOACTBO 60 THIC. €IMHUL COBPEMECHHBIX OTOIMTEIBHLIX ~ M
ROIOTPeiiHRIX KOTIOB, PAaHEE UMTTOPTHPYEMBIX B peenyOnuky 1 jip..

* cozanpe b6omee 1,6 ThIc. HOBBIX pabodMX MECT.
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Ha ppoTsikeHHH ANMTEIPHOTO BpeMeHHM B OTEedECTBEHHOH MHPAKTHKE IS
Hened PKOHOMHYECKOro OOOCHOBAHUS XO3SMHCTREHHRIX PEIICHHH UIMPOKO HC-
110/Ib30BAIICA HOUXOHA, OCHOBZHHBIH HAa KPUTEPHUH MHHHMYMa UPHUBEIEHHBIX
3arpar. CleayeT OTMETHIb, YTO B YCIHOBHUSAX JKECTKO UEHTPaiu30BAHHOIO VII-
paBlieHMA 3KOHOMHUKON 0oXOOHBI nomxoa, OasupyomMics Ha MaeAX OITH-
MAallbHOTO HAPOJHOXO034HCTBEHHOIO IUIAHMPOBAHHUA, ChHIYPAN BAXKHYIO pOib B
HOBBIIIEHUY HAYUHOH O0OCHOBAHHOCTH XO038HCTBEHHBIX PEUISHWIl, H UCXOJMHI U3
rI00alIbHBIX HAPOIHOXO3AHCTBEHHBIX LEeH Y9KOHOMUYECKOTO PA3BUTHA.

Taxum o0O0pa3soM, MNpOBCHEHHBIH aHaNMW3 MOJAXOJOB M METO/OR OIEHKH
IKOHOMHYECKOH (PQEeKTHBHOCTH HMHBECTHUMH IIO3BOJSLET CAeqalb CIeAyHOLUe
BBIBObL:

- METOAB! OLEEHKH DKOHOMMYECKOH 3GPEKIHBHOCTI KAIIMTATBUBIX BIOKEHUII,
paspaboTaHHbie S YCROBME KOMAaHIHO-aAMMHHCTPATHRHOH JKOHOMMKH, HE
YAOBIETBOPAIOT COBPEMEHHOMY COCTOAHKIQ PA3BUTUA IKOHOMHUUYSCKUX pedopm,
KaK B TeOPETHYECKOM, TaK H B IPAKTUYECKOM 4CTICKTE;

- OpeJCTABIIAECT 3HAYMTENBHBIH HHTEpec 3apyOeKHBIH OMNBIT IPOBEAEHHA
MHBECTMHMOHHBIX  pPAcyeroB, B KOTOPOM HIWPOKO HCIOJB3YIOTCA, Kak
AUHAMMYIECKHE METOAbl OLEHKH YKOHOMHIECKOH 3D (eKTUBHOCTH, OCHOBaHHBIE Ha
ananuse (QUUAHCOBBIX IIOTOKOB M II03BOIONIME OHEHHTh JKOHOMHUECKYIO
1enecoofpa3HoCTs pealn3alldy HHBCCTHIIHOHHBIX IIPOEKTOB B HENOM, TaK H
CTATHYECKUE METOALI, Oa3HpYIOMIMECH HA HCCACIOBAHUA (PHHAHCOBOIO COCTOAHMA
MPEANPHATHH, OCYMIECTBISKMIINX WHBECTULIMOHHEBIC TIPOrPAMMBL, 110 OTYCTHBHIM
rojaM HHBECTHIIMOHHOIC NepHod.

[lpornos ¢uHaHCOBBIX MOKa3aTelled MHBECTHLMOHHOIO 1IPOEKTd SBUAETCH
pe3yIbTaTOM GHAIH3a Ka4eCTBEHHBIX XapaKTEPUCTUK MPOEKTd, OH MpeIHa3HadyeH
Ui onpeselieHHs GHHAHCO30H COCTOATENBHOCTH POEKTA, 3aK/I0YalouIeics B
crniocobHoCTH GHPMBI (UpEAIIPHHHMATETS) CBOCBPEMEHHO M B NOMHOM 00BCcMe
BBUIONHATL (HHAHCOBBIC 0043aTe/IbCTBA, BO3HUKAIONME B CBA3H C peaIM3alMcH
(POEKTa, ¢ OJHON CTOPOHBI, & € JAPYTOH - TONYYHUTh NPUOLLUIL, HE MEHBIIYIO, YeM
OHa MoxeT ObITh MOdyueHa TIPH HAWNYYINEM &ILTCPHAaTUBHOM MHCTIONb30OBAHUH
(IPEANPHHUMATEIBCKUX YCHIHIA U Kaltutana GHPMbL (IPeXipPRHUMATE ).

IlepBrlit U3 BbLICICHHBIX 4CHEKTOB (QMHAHCOBOTO daHaiu3a TpedyeT codaro-
JEHUS II0JI0KUTEIBIOI0 callba0 Ganagca NOCTYIUIGHHH M MAATeKeH ACHEeXKHBIX
CPEACTB B TEYEHMC HHBICTHLMOHHOIO NEpHOjAa IPOeKTa., a BTOpPOH -
MNONOKHUTENLHYI) IKOHOMHUIETKYTO IQ(DEKTHBHOCTE MHBECTHHUH B IPOEKT.

[pe1cTasuTe s GUHAHCOBBIX M UHBCCTHUHOHHBIX KPYTOB Hd COCTOSBIUCHCS
B Tamkenre MexTyHapoaHoil xoHdepeHuun «Hebrs M rasz YsbewicTaHa» ae-
MOHCTPHPOSANM  1yuillMi MUPOBOH OOBIL Pa3BUTHA OTPACHM M Hpelaraiu
BapHAHTBL NAPTHEPCTRA B HeYTEra30BOH HHAYCTPHH, NCAHIMCE CBOMM MHCHHCM O
rOM, KAKMMH MM BH,/UITCA LPHOPHTETBL MailbHEHIIEI'0 PAa3BUTHA 37010 CEKIOpa
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Tlogtn 12 neT MBI paboTacM B Y3OEKHCTaHe, H Y HAc CJIOKWINCH OYCHB
XOpOIIME ACTOBbIC OTHOIICHHS ¢ XOIAMHIORON KoMITaHueH «Y30exHedTerasy, co
MHOI'HMH CIIEIIMAIMCTAMHI 3TOH cephl, - cKa3an Mpe3sHIeHT U TTARHbIH MCTIOJIHH-
TenbHBIH AupekTop KommaHWu Tethys Petroleum Limited [Ipeuag Pobcon Ha
cocrosiBtieMcst B TaukeHTe HedTerazoBoM cdopyMe. - Bo MHOTOM conelicTByeT
paboTe, ¥ MPCKAC BCEro - MHBCCTUIMOHHOH, IPOYHAs 3aKOHOaTe/IbHAs OCHOBA, a
TAKKC PABUTHC MHPACTPYKTYPH HedTCrazoBoli NPOMBINUICHHOCTH B BailicH
cTpade. JTO 03HAYACT BEITOAHEIC YCITOBWA [Ui% COTPYRHUUCCTRA C WHOCTPAHHBIMHI
MapTHCPaMsf, NOBLINIAECT UHTCPEC MHOCTPAHHBIX HHRCCTOPOB.

Ha dopyme ormeuasiock, urto B V30ekuctame u3 242 MectoposxieHHH
yriaesoaoposos 110 oTkpbITel 3a nocaeannce 20 jieT, Ha CeTOIHAIIHMI IeHb B AO
«Y36eknedTeras» MOATOTOBIEHBl K HOUCKOBOMY OypeHHIO USITh CTPYKTYp, B
rry0okoe  TOHCKOBO-pasBeliouHoe  OypcHHE  BBGJAEHRI  HETHIpE  TUIONIAIM.
3aBepuICHO CTPONTENLCTBO IISTTH NOMCKORBO-Pa3BCAOYHBIX, U 3KCIUTyaTalHOHIIBIX
CKRaKMH ¥ ckBaxkuH Ha IIXT, ©3 HMX & HaxXoas1Cs B DKCIUIyaTallHOHHOM
OypeHuH. VIHOCTPaHHBIMH KOMITRHHAMH TMOTOTOBICHLI K MOMCKOBOMY OypeHHIO
ABe CTPYKTYpbi. JoOBIBAIOIIHMH NPEANPUITHIMEH KOMIaHHH «Y306ekHedTerasy,
C YYCTOM WHOCTPAHHBIX HWHBCCTOPOB, HOOBITO MNPHPOIHOTO Taza 103,8% «
IIPOrHO3HBIM 0OBEMaM, XKHIKHX yIiieBoaopoaos - 100% k nporHosy. Takxe ocBa-
MBAIOTCS] HOBBIC HarpassIeHHs To yrnyOsieHHOH nepepaboTke rasa. ITo maenuro
JOKTOPa TeoJIOrO-MUHEPATOrHYecKuX Hayk [aibynnsr AOgynnaeBa, pasBUTHE
IKOHOMHKH Y30cekucTaHa B Gumxailiiine rob JJOJDKHO OCYIIECTRISATECS Ha Oasc
MMHCPaJbHO-PECYPCHOTO TOTEHIIHANA, B KOTOPOM YITICBOJAOPOJHOE ChIpEE OyieT
3aHMMaTh BeJyliee MecTo. Y30eKHCTaH 3aMHTEepecoBaH B YBEJIHHEHHH YTSIEBO-
JoposHOH Oa3bl, TOCKOIBKY 9JTO NpAMOM NyTh K YKPCIUICHWIO TOIUIHBHO-
3HEPreTHYECKOro IOTEHLMaNa M pPOcTy 3Kciopra. B HacTosiiee Bpemst Ha
TEpPHUTOPHH Halllell CTpaHBl M3BECTHO MISTh HedTeraloHOCHBIX PErHOHORB 0OlIeH
mromageio  208,9 TeicAM kB, kM. DJto  VYeroprekui, Byxapo-XuBHHCKMH,
CypxaHJapbHHCKHIA, I'mccapckuit 1 depranckuii.  Apa  sSBISIOTCA
NePCHeKTHBHBIMH - XopeseMckuit u Cpeare-ChipaapsuHcknii.  BaxHo, 410 Bee
TeoJIoropa3BeIoUHbIe paboTel Ha He(hTh U Ta3 B pecnyOiinKe MPoBOIATCSA B PaMKax
TOCYJapCTBeHHOM NpOTpaMMEI pasBHTHA HedTerasosoif oTpacai. B utore Tonsko
3a 2007-2011 roapt 660710 OTKPHITO 48 HedTerasospix MECTOPOXKICHHHI U NOJIYueH
3HAUMTCILHBIA  NMPUPOCT  3amacoe  yruerodoposoe. M3 otxpwteix 242
MecTopoxaenuil Ha 192 o6Hapy»XeHs! 3amexu cBoboHoro rasa, Ha 120 - nredtv n
Ha 137 - koyncHcara.

B paspaboTke Haxonatca emle 104 MecTOpoXiCHHsA, 60 TNOArOTORJICHAI K
pa3paboTke M 3aKOHCEepBUpOBaHRL. KoNMYecTBO H3BIEKaeMBIX DPa3BelaHHBIX
3AIT4COR  VTICROTOPOIOB TMPOMBILLICHHEIX KaTeropkil o0ccredHBacT He TONBKO
RHYIPCHHHE MOTPEOHOCTH, HO ¥  CYLIECTBEHHbLIH [IPUTOK HHOCTPAHHBIX
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MHBECTHUMH A CTPOMTEILCTBA HEQPTEra30XMMHYECKHX MNPEANpUATHA [o
nepepaboTKe yrieroJ0po,sHOTo  ¢eipba. Cpeau Hanbosee KPYIHBIX IPOCKTOB -
CTPOMTENILCTBO 3aBOAA 110 1IPOM3BOJICTBY CHHTETHYECKOI0 KHUIKOIO TOIUIMBA
(GTL), Cyprunsexoro u Mybapexckoro I'XK u apyrue. MIXx BBOA yBeIHYMT
rayOuHy HepepaboTKil YINEBO10POAHOIO CHIPH%, d TAKKE PACLHUPHUT acCOpPTHMENT
BbIIIYCKaeMblX TOBAPOB HAPOAHOro norpebicHuA. PasBeiaHHble  3amachl
yIIICBOAOPOAOR YIOBACTBOPAT NOTPeGHOCTL CTpaHml B rase Ha 32 roga, a 110
HedTH U KOHJeHcary - Ha 33 roja.

B cocraB $uHAHCOBBEIX IIOKa3zaTerel NpoexTa OOBIMHO BKIIHOUAROTCH Clle-
AYIOLUHE 110Ka3aTeu:

- HMHBECTHUHOHHBIE W3JEPKKH, ONpPEJeIAIOIIHE BETHYUHY HadalbHBiX
KANMTaNpHEIX  BJIOXKEHHH B TNIPOEKT HA MHBECTHIMOHHOH  CTAIdH €10
peau3anuy;

- ¢GuHAHCOBBIC PE3YNbTATbI IPOCKTA, OMNPEACIAIOMHE HCTOYHHKH, CPOKH H
pa3sMepr! TMOCTYILICHMH JIGHCXKHBIX CPEACTB (HAMHUHBIX ACHET, HOCTYIUICHHN Ha
0aHKOBCKHC cHeTa (GUPMBI) XO3SHCTBYIOUIEMY CYOBCKTY, OCYLICCTBAAIOILEMY
peanuszaudio npoekra. VCrouHMKaMd IOCTYILI€HUH, KOTOpBIC OIpEUEIOT
BXOIHOM JEHEXKHBI1 IOTOK, MOTYT BBICTYNaTb BEIpYYKa OT peald3aldd
UPOAYKUMH (YCAYT), KPEAUTHI ¥ 3aH{Mbl BHEILHHX 2I'€HTOB, KIIMOHEPHBIA KaIIU1al,
TPUBIEKAaeMbld 3a CYET JONOJHHTEIBHOH JIMHCCHH aKUMil; BhIpydka oOT
peanusafnH  4KTMBOB, BOB/IEKAEMBIX B IMPOEKT 0 OLCHKAM HAa MOMeENT
3aBepILCHUS TIPOSKTA, & TaloKe NPouNie BHEPLATH3ALMOHHEIC JOX0MR, CBAAHHBIC C
aHATU3UPYEMbIM IPOCKTOM;

- GHEHAHCOBBIC TEKYILUE 3aTPATHL 110 [IPOSKTY, ONIPENSIINIOLINE HALPABICHHS,
CPOKH M pa3sMephl BBIIUIAT JCHEXHEIX CPCACTB, IPOU3BOIUMAIX XO3AHCTBYIOWHM
cyObeKToM I[pM peanu3auMu IpoekTa. B cocrap BeILIAT, OLIPEAESIIOIMMX
BLIXOJHOH TCHCKHBIH IIOTOK, OOBIMHO BKIHOYAIOT IPOHU3BOJCTREHHO-CORITOBLIC
H3JIEPXKKH [IC POSKTy 0e3 yuera aMOPTH3AIlHOHHBLIX OTHHC/ICHHH HA OCHOBHLIC
AKTHRE!, BOBACUCHHBIC B TPOCKT, NAATEKM 33 KPETIUTH, HANOTORBIC BRININATHI,
rpoyue BBIIIATEL H3 MPHOBITH, BKNIOYAs BBINATY JAUBHICHIOR AKUMOHEPaM
¢$hupMbL

Ilporuos (PMHAHCOEBIX rokasartenei cneayer IIPOH3BOAUTE
auddepeHiMpoBaHHO 10 HHIEPBadaM HHBECTHUMOHHOIO nepuoxa. B kauecrse
WHBSCTHIMOHHOIO TepHOJAA TPOCKTA TIPUHIMACTCA TIPOTHOSHPYEMBIH NepHOx
BPEMEHU OT MOMEHTA HAYaILHOIO BIOXKEIMA KalMTala B NMPOEKT 1O MOMEHTA
NOAVHCHHA MOCHCARUX (QHHAHCOBBIX PE3yILTATOR MO JaHHOMY npoekty. [lpu
petticHui Bompoca 00 HHTEPBaJe MHBECTHIMOHHOTO TIepHOaa (MCCSL, KBapTar,
rOx) CHeuyer MCXOAUTb, 60-NEPEbIX, U3 [POTHOZHUPYEMOH IHEPUOUMYHOCTH
JACHOWHBIX TOCTYONICHUH W BBIUIAT M, 80-6MOPbIX. W3 TNPUEMIICMOR TOYHOCTH
LHOIYHEHHS LPOIHOZHBIX OUEHOK U0 KBKIOMY HHTepBany. JIg JOIiocpoUHbiX

102



HHBCCTHIMOHHBIX TIPOCKTOR PeKOMEHIYeTCs MCHOJb30BATh PadIHUHYI0 pa3buBKY
HHBCCTHIHOHHOTO MICPHOIA Ha UHTCPBATL], - B KAYCCTBC HHTEPBAJIA IS HEPROTO
Toda peanu3allH IpoeKTa Hesnecoobpa3Ho UPUHATE Mecsill MIM KBapTald, a [
TIOCTIEYIOIHHX JIET Peanu3aliiy - oM.

VuuTeiBasg [IpOrHO3NBIA  Xapakrep HMPOBOAUMEIX OIIEHOK (HHAHCOBBIX
flokasaTeell NpOeKTa, CJEAYET Takke ONPEACTAHTECS ¢ HCXOHHBIMH Mpef-
MOCBUIKAMH, KOTOPBIC TOJIOXKEHL! B OCHOBY MPOrHo3a. 11 3Toro pekomeHnyercs
IIPOBOAMTL MHOTOBapMaHTHEIE (HMHAHCOBBIC pPAcyeThl, KHKIOMY M3 KOTODBIX
COOTBETCTBYET  OOpedelcHHAs CHCTCMA IIPHYMHHO-CICIACTBEHHBIX  cBsizeil
BEPOATHOTO pa3BUTHsI coOBITUHM B mpoilecce Oynymel peaimsauun npoekra. C
3TOH Hedblo (PUHAHCOBBIE PACYCTHl MOTYT MPOBOAMTHCH B MPEAIIONONKCHHH TPEX
BaPHAHTOB peasii3aliy IPOEKTa:

- MaMMCHEE BHITOIHLIX YCJIOBHH peanu3alliifl JIPOCKTa (IIECCHMMCTHYCCKUIT
BApHAHT TMPOTHO3A);

- HauOoJee BBIFOAHBIX YCIOBHUH peaTM3alUH NMPOCKTa (OITHMUCTHYECKUH
BapHaHT NPOTHO3a);

- HanboJlee BEPOSTHRIX YCIOBAH peaizaliun rmpoekra (HauboiIee BEPOATHBIIN
BapHaHT IPOTHO32).

OuraMHCTHYeCKHH BapralT POTHO3a, Kak i‘papwio, Oyaer onpeneisrts
HanOonnImne o0BeMbi pearmmzatiuy npoaykimu (yeayr). TTostoMy, onsmpasck Ha
3TOT BapHalT, CHIeIyeT OLEHHBATh TNOTPEOHOCTH B HHBECTHPYEMOM KalnTaIe.
INeceumMucTIecKMit BapHaHT HPOTHO3a PEKOMEHIYET s HCTIOAb30BATE TS OTICHKA
JKOHOMUYCCKOW IPPEKTHBHOCTH HPOCKTA, NOCKMILKY €CIH  JTOT BapHaHT
MPOTHO3a OyiAeT IKOHOMHUYECKM BBITOOHBIM, TO, OUGEBHAHO, BRITOZHOCTH TPOEKTA
COXpaHHUTCA ¥ s APYTHX BapHAaHTOB IIPOTHO3a. B 1IPOTHBHOM Cllydae pacdcThl
IKOHOMHUECKOH 3IPEKTHBHOCTH CleQyeT HPOBCCTH [0 APYrHM BapHaHTaM
HOPOrHO3a M 110 pe3yabTaTaM I[I0lyUeHHBIX pacdcTOB OLCHMUTL CTETICHbL PHCKa,
CBSI3AHHOIO ¢ peay3alueil IpocKTa.

B kauccTBE METOTMUCCKOTO TpHeMa TPR NPOTHOZHUPOBAHKH (PHHAHCOBRIX
noKasalelded MNpoeKkTa MOXET Takke pa3padaThlBaThCs MPOTHO3HBIA cleHApHH
BO3MOKHOTO pPa3BUTHA OYIYIIMX COOBITHH M HMX NOCTEICTBHH, MOCTPOCHHBIH B
jpopMe JTOTHYECKOM HEMH «BO3MOXHO COOBLITHE - BEPOATHOCTH COOBITHS -
CIEACTBHE COOBITHS». JTOT METOH, HOJYUHBIIHA HA3BaHKE «HOPMAIH3VBAHHOIO
OTIHCAHHUA HEOIPENE/ICHHOCTHY, CBOANTCS K OMHCAHUI0 MHOKCCTBA BO3IMOJKHBIX
YCIAOBHMH peanu3alMM JIPOEKTa € ONpeAcNeHHeM AT8 KaKIOro  CLEeHApus
BO3MOKHBIX 3aTPaT M pe3yNbTaToB, MPeobpa3oBaHUIO HCXOIHON HHQOpMAIHH 0
(haKTax HCONPEACHACHHOCTH B OLGHKY BCPOATHOCTCH OTIIeJLHBIX  YCIIOBHI
PeWTH3AMNY MIPOEKTa U, HAKOHell, OUeHKe wKUnaeMol 3 heKTHBHOCTH HPOEKT4.

S OTeHKM IKOHOMWUCCKOM JMHCKTUBROCTH TIPOCKTOB MOTYT OBITh HC-
110J1b30BaHbl PAIMYHBIE KPUTEPHH. (O3BOJISIOMIME CYIUTh 00 IKOHOMHUUYECKOH
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[IPUBJIEKATENBHOCTH HPOESKTOB, O (YHHAHCORBIX MPEHMYILUECTBAX OJHHMX IPOEKTOB
HaJL APYTHMU.
Tabauya 14
Oxonomudeckan nddexTuBHOCTL HHBECTUNMI B 0CHOBHON KaguTan B AO
__«¥36exuedreras» 3a 2009-2016 rr.

o Ex. | 2009|2010 | 2011 | 2012 | 2013 | 2016 |
Iloxazareau

/n H3M. r. I. r. T. T. I.
OGuas cvm/c
SKOHOMHYECKAS yMmIcy 1,04 { 0,78 | 0,97 | 0,95 | 0,75 | 1,22
3h(heKTHBHOCTD M

B T4 mo AO cym/e
1 | «¥Y3uedrerazio6 ywey 1,40 | 2,92 | 3,31 | 6,35 | 0.30 { 0,10

blua» M
2 55(/)3 chras»AO CYI‘:;/CY 0,821 0.10 } 0.18 | 0,09 | 0.13 | 0.15
N T voy R A R
cym/cy

3 | «Y3uedrenpodyk 026 | -1,601-049(-2271-030]| 0,32

M B
™

Tabnnua cocrasnena apropaMu Ha OCHOBaHUM MaTepuana AO

- - __ «YsGeknedrerasy

B tada. 14 npoananu3upoBaHa sKOHOMUYECKaA 3P (EKTHBHOCTE HHBECTHLMH
B OCHOBHOH kanmutan AO «¥Y3bexHedTeras» 3a 2009-2016 rr. M3 npeBeaHHBIX
DAHHBIX BHIHO, YTO SKOHOMHUECKas 3bdexTHBHOCTE AO «VY3bexuedreras» B
2009 r. cocraBuna 1,04 cym/cym, B 2010 1. - 0,78, 8 2011 r. - 0,97, B 2012 1. —
0,95, 82013 r. - 0,75, aB2016T. - 1,22 cym/cym.

MeTo1pl HHBECTHUHOHHBIX PacyeTOB MOXHO KIacCHQUIAPOBAaTh 10 Py
upusdaxos. (1o MeTody yuera » MHBECTHUIMORHEIX pacyerax (akTopa BpeMeHH
METOIBl JCHATCA Ha cmamuyveckue, B KOTOPBIX JCHEKHBIC NOCTYIUIGHHA WU
BBIATHL, BO3HUKAIOUIME & PAsuble MOMEHTHI BPEMEHHM. OLEHWBAIOTCA Kak
PaBHOIEHHBIE, M OuHANILYeCKle, B KOTOPBIX JEHEXKHBIC [TOCTYILIEHHS A BBIIUTATHI,
BO3HHUKAIOMIME B PA3HLIC MOMCHTHL BPEMEHH [PUBOIATCA C  [MOMOUILIO
AMCKOHTHPOBaHHMS K  eJMHOMY  MOMCHTY BpeMeHH, ofecnmeduBas — HX
conocraBumocTe. [lo suay obobmaromero 1nokasatels, BBICTYNAOMICTO B
Ka4ecTBe KPHTEPHH 3KOHOMMYECKOH 3Q(EKIMBHOCTH HHBECTHUMA. MeTOIbi
HHBECTHUHOHHBIX PACYETOR MOXKHO MTOAPA3ICIUTL HA adcoaomuble, B KOTOPLIX B
Ka4eCTBE  KPHUTEPHMA  HCMOAB3YHOTCA  pa3sHOCTHBIE — IOKA3aTesM  MEKAY
[OCTYNNCHHAMH  ICHEXKHBIX CPEJICTB OT WHRCCTHIMOHHOIO TIPOSKTA M COOT-
BCTCTBYIOIUMMH BLIIATAMH; OMHOCUMEIbHbIE, B KOTOPLIX 0000l@ionMe M0~
Ka3areian Onpeaensiorcs KeK OTHOMIEHHE CTOMMOCTHBIX OUCHOK {(MHAHCOBLIX
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Pe3ynbTaTOB [IPOEKTA K COBOKYIHBIM 34TpaTaM HA HX IOTYYeHHE; H 6PeMeHHble, B
KOTOPBIX OUEHHBAETCS TIEPHOMA BO3BpaTa (CPOK OKYNI4EMOCTH) HHBECTULINH.

Bce MeTObl HHBECTHLIMOHHBIX PACHETOB MOKHO pasAeNnTh HA JBE IPYNLL.

I Meroapl 00OCHOBaHMA MHBECTUIMOHHBEIX HPOEKTOB B  YCIOBMAX
HEOINPEAEHECHHOCTH U PHCKA.

2. Meronan ONpeAeIeHNs 1eteco0OpasHoOCTH OCYIIECTBICHMS
WHBCCTHLHOHHOTO MPOCKTA B YCIOBHAX IIONHOH ONPEJAENEHHOCTH B OTHOLIEHHH
TIOJIy4aeMOT0 pesyanTara.

BriGop meroaa oueHkH 3 PeKTHRHOCTH WHBECTHIMH B 3HAYHTENbLHOH Mepe
34BMCHT  OT  Liened  uusecropa, 0f  0coOeHHOCTEH  pacCMaTpUBAaEMBIX
HHBECTHIMOHHBIX IIPOEKTOB M OT YCIOBHH UX PEAIH3ALIMH.

K cratdgeckuM MeroiaM WHBECTHLUHOHHBIX PACUYE€TOB OTHOCATCHA TAKHE,
KOTOPLIC NPHUMEHAIOTCA B CIy4ae KPAaTKOCPOYHOIO XApaKTepa HHBECTHHHOHHBIX
npoextoB. Ecin HHReCTHLMOHHLIE 3aTPaThl OCYILECTBIAIOTCA B Hayaje Iepuosa,
TO pe3yIRTATH POEKTa ONPEEITOTCA Ha €ro KOHEL.

CTaTH4ecKHe METOAB! OUEHKIf DKOHOMHYCCKOH H(QEKTHBHOCTH MHBECTHIHI
OTHOCHTCA K IPOCTHIM METOHAM, KOTOphIE HCIONB3YIOTCA I'HaBHBIM 00pa3om i
rpyGoif i1 OBICTPOH OLIEHKH TIPHBIEKaTEABHOCTH NPOEKTOB U PEKOMEHAYIOTCH IIA
[PUMEHEHHA HA PAHHUX CT81AX YKCIIEPTU3bl HHBECTHIIMOHHBIX ITPOEKTOB.

B kagecTBe  KpuTepHs  BhIOOpa  MHBECTMIMOHHOH  AIBTEPHATHBEL
HCIIONB3YIOTCS CAEAYIOIIHE [TOKA3aTe.TH (TOJOBBIE HIIX CPEJHET010BbIE):

¢ pubhUIL,

¢ H3epxKY (cebCCTOMMOCTS);

4 peHTabeIbHOCTD.

CraTyyeckue MeTOAbl HHBECTHUIHMOHHBIX pacyeTOB OCHOBAHBI HA IIPOBEICHHM
CPABIMTEIBHBIX PACYETOB UPHOBLTH, H3IEPKEK HIM PEHTaDENBHOCTH ¥ BRIOOpE
HHBECTHIIHOHHOTO POCKTA HA GCHOBE ONTHMANbHOIQ 3HA4YEHHA OAHOTO H3 JTHX
nokasaTesne, KOTOpbie B AaHHOM C.ly4ac BBICTYNAIOT B KaUeCTBE KPaTKOCPOMHOMH
LE.TH HHRECTOPA.

/s IOCTOBEPHOSO NPHMEHEHHMs! JAHHHX MeTOJTOB BCE IIpeAaracMblc
NPOEKTbl HIH HMHBECTHUHOHHBIE albTEePHATHBBI MOIKHBEL OBITH IIPUBENEHEl B
COMOCTAaBUMbIH BHA. 113 NPOCTBIX METOAOB Hall€ BCero HMCIOMB3YHOTCA METOIbI
aHagH3a TOuKu Oe3yOBITOMHOCTH 1IPOEKTA, PAcHET MOKa3aTeni peHTabelbHOCTH
HHBECTHIMI U CpPOKa OKY[aeMOCTH (IIepHoa BO3BPATa) MHBECTUIIMH.

MeToa aHa.IM3a TOYKH 6e3yOLITOMHOCTH (KPUTHYECKOro 00beMa Iponaik)
COCTOHT B ompeledeHHH oObeMa IMPOjaX HPOAYKIMH, IPH KOTOPOM BaloBast
BhIPYUKa OT peantsaluuy NPoyKLii CTAHOBHUTCSA PARHOM BANOBBIM H3/1CPIKKAM.

BagoBeie wmsaepkku (TC - Total Cost) mpencraBisioT coboit cymmy
noctoanublx (FC - Fixed Cost) v nepemennsix uszaepxek (VC - Variable Cost). K
HOCTOSHHBIM OTHOCATCS H3AEP/KKH, KOTOPbiE OCTalTcA CTabHIbHBIMHU B TEHeHHE
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JUINTENTFHOTO BPEMCHH H HE MECHAKOTCH ¢ H3IMEHCHHCM 00OLEMOB TPOH3BOACTBA H
npogak. K HHMM, Kkak MpaBHiI0, OTHOCAT aJAMHHHMCTPATHEHO-XO3AHCTBEHHbIE
M3AEPKKY, AMOPTHIAIMOHHBIE OTYMCIEHMA, APEHAHBIE IIATEXH U JOpYyTHe
00n1eX03UCTBEHHBIE U3NEPKKH. [IepeMEHHBIMU SABISHOTCS M3/EPKKH, BEIHUHHA
KOTOPBIX MEHAETCSI NMPONOPIUOHAIBHO H3MEHEHHI0 00beMOB mpoHiBoacTea. K
HHUM OTHOCSITCSl CTOMMOCTH CBIphSi H MaTcpHaloB, 3apaboTHas I11aTa OCHOBHBIX
pabouMX ¢ COOTBETCTBYIOIIHMH HAYUCIACHHIMH M T.IL

Ilo Mepe pocTa 065eMOB NIPOM3BOJCTBA YOBITKH COKPAMIAIOTCS M 11pH 00beMe
npou3BoscTBa Q* CTAaHOBSTCS paBHBIMH Hymo. Ecianm 00BeMBI MPOU3BOACTEA
cTanoBATC Gonbllie, TO NPOAYKHMS HAuWMHAET NMPUHOCUTH NpuObUIL. VMMeHHO
N03TOMY Benwduna Q* cOOTBETCTBYET TaK Ha3biBaeMoH Touke De3yORITOUHOCTH
NPOEKTa, T.e. olpecisieT TakHe 00bEMbI NPOU3BOACTBA H COBITA, 1IPH KOTOPBIX
BaJIOBbIC M3ACPKKH PABHE! BAJIOBBIM J0X0daM.

Ilpu nposegeHnu aHanM3a HHBECTHIMOHHOTO MpPOEKTa HEOOXOIMMO CO-
[IOCTABUTH OORCMBI CIIpOCA Ha TMPOJYKUMIO (YCAYT) ¢ BeJHUMHON KPHTHIECKOTO
obbeMa mponax. Ecmn o6seMbl cripoca HmKe BeauuHAabl Q* To ciaenyetr nnbo
MPUHEMATH Mephbl 0 PACIHHPEHHIO 1ICJIEBBIX PLIHKOB COBITA, JTHOO OTKa3bIBaThCs
oT wAeH mnpockTa. Eciawm ke OXMIACMEIH CITpOC 3HAYMTCITRHO FHPCBBINTACT
KputTHIecKuii o0beM TpodaX, TO MPOSKT MOMKET CUYHTATHCS 3IKOHOMHUECKH
3¢ PEKTUBHBIM,

PentaGeapHocTs wmHBecTHmit (ROI - Return  On Investments) gaer
BO3MOYKHOCTE YCTAHOBUTE HE TONRKC GakT mpuOBUIEHOCTH TIpoekTa, HO OUEHUTh H
CTerneHb 3TOH MPUORIIBHOCTHA. DTOT MOKA3ATENL OMPENCIACTCS KaK OTHOIICHWE
CPENHETON0BOM NPHUOLIIH K 001eMy 00beMy HHBECTHIIHOHHBIX 3aTparT.

PeHtabennHocTh  WHBeCTHIMH (WM HopMa npHORLTH) MOXeT GBITh
MCNO/b30BAHA U1 CpaBHUTENBHON oueHkH I(GheKTHBHOCTH TNpoekra ¢
anbTEPHATHEHEIMH BapuaHTaMH BIIOKCHHS KankTasa. B YaCTHOCTH, HPOCKT
MOKHO CHIMTATh 3KOHOMHUECKH BBIFOAHLIM, €CTH €70 HOpMA NPUOBLTH HE MEHbBIlE
BENUYHMHBI JAHKOBCKOH YUCTHOH CTARKH,

B Ta6n. 15 mccnenyotes nokasareny OKyHacMOCTH B OCHOBHOH KamwTan B
nesoM M TogoTpaciiM  AO  «VYizbdekredteraz» 3a  2009-2016 1., rIme
IIPOCJICKHUBAETCSH OKYTIAeMOCTE OCHOBHOTO KallUTala.

Tlepnoa Bo3BpaTa (CPOX OKYNAEMOCTH) [IPOCKTA OPCACIACT KATCHIAPHBIHA
IPOMEAKYTOK BPEMCHH oT MOMCHTA NEPBOHAYAILHOTO BIOXKEHHA KamuTaia B
WHBECTHLMOHHLI NpOEKT A0 MOMEHTA BpSMCHH, KOTIA HApacTaloWMil  mror
CYMMApHOrO UYMCTOTO [0X0Ha (4HCTOTO ACHEXHOIO [0TOKA) CTAHOBMTCH DPABHAIM
ryT0. CiledyeT NOOYEPKHYTh, HTO CTAaTHYCCKHE METOHB! SIBIAKOTCS TOCTATOUHO
rpyOsIMH, M HX TNPHMEHEHUE  ONPABORIBACTCY  UPOCTOTOM  BhIUMCIEHH:
COOTRETCTRYIOUINX FlOKa3aTeNeH.
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Tatauya 15
Tlokaszarenn OKynaeMOCTH HHBECTHIMI B OCHOBHOM KanuTaj B HEJIOM #
nopotpaciam AQ «¥Yibexuedreras» 3a 2009-2016 rr.

Ne Hoxasarean Ex. 2009 | 2010 | 2011 | 2012 | 2013 | 2016
n H3M.
Okynaemocth
| | ocnoBHoOro KanuTana cym/c 102 | 170 | 184 | 22,5 | 19,9 | 19,68
mo AO M
«¥Y30exnedreras»
B 1.4 mo AR eyMe | g | 30,1 | 298 | 40,5 | 28.8 | 66,3
«Y3uedreraz106614a» yM
S B it o
ITo AO «¥Y3rpaHcras» Cﬁ:ﬂ/c 7,3 7.9 98 | 10,5 6,7 7,3
flo AO CYMC | 44 1355 -159 | 954 | -11,0 | 32.8
«Y3HEDTEILPOSYKT? yM
Okynaemocth
5 COOCTBEHHOI'D cyM/c 5.6 8.8 91 | 108 | 89 | 8,44
KanurTajga no AQ ™
«Y3bexnedreras»
B r.4.m0 AO oyme oo L a1 | 220 | 27.6 | 186 | 33,6
«Y3znedrerazzoberaa» yM ,
[To AO «¥Y3TpaHcras» C);:l/c 43 44 52 5,6 45 52
flo AO Mel 30 24| 23167 02 | 08
«Y3HCTEMPOIYKT» YM
Oxynaemocthb
3 | 33eMHOTO KanuTata cym/c 46 8.2 93 | 117 | 11,0 | 11,24
no AO M
«Yidexuegdreras»
BruaoAO emle | 35 g4 | 77 | 120 | 102 | 319
«¥Y3nedreraz100b14a» yM
o AO «Ystpancras» nyr{/c 31 | 35 | 46 | 49 | 22 J 2.1
[
Ho 20 e | 4 [ 232|137 | 88,7 | 112 | 320
«YanedTenpoaykr» y™M J
Tabanua cocrarzeHa apTopamu o gasnbiM  AO «Y306exnedrerain , J

B skoHoMmudecKoll J1eSTETLHOCTH XO3SHCTREHHBIX CYBBEKTOR [OCTORHHO
BO3HHKAET MPO0IEMa COM3MEPEHUs JMEHEKHBIX CPEICTH, BhilLTAYMBACMBIX HIIH
HONy4aeMbix B pasiu4sbie  MOMedThl Bpemenu. Hanpumep, xommepuyeckue
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OpraHuzaliid, pacronaras CBOOOHHBIMH JCHCKHBIMH CPEHCTBAMM, MMEIOT
ANBTCPHATHRHEIC BOZMOKHOCTH MX HCIOB30BAHMS JTHOO IyTeM HHBCCTUPORAHUS
B TPOM3BONCTBA C UE/IBI0 PACIIMPEHHA OGBEMOB MPONMK M IIOJIydeHHS
HOTIOTHUTENILHOA TIpUObLTH, MO0 BKJIAOBIBas CPeACTBA Ha JENO3UTHBIA CHET B
G6aHk W rnosydas 20XoxZ B ¢opMe OaHKOBCKoro mpouenta, aubo npuobperas
HcHHble Oymaru, IpHHOCSIME A0X04. Bo MHOroM aHanorMyHsic BO3MOKHOCTH
HMMEIOTCS U Y JOMAIIHUX XO03HCTB (HaceneHHs).

Pacnonarass psioM afibTepHAaTUBHBIX BOIMOXKHOCTeH B MCITONB30BAHHH
JICHE)KHBIX CPEACTR, TIOTCHIMAILHBIH HHBECTODP, CCTECTRCHHO, pElIaeT BOOPOC O
BbIOOpE HAMTYHIIeH M3 HMEOIHXCS aTbTEPHATHB, IIPHYEM TOH, KOTOPask HpPHHECET
B OynymieM HaubonpmH# goxoa. OnHaKO BO MHOTHX CIIyYasgx CHTYaLMs sBASCTCS
Gonee cnoxnoi. Jnd pemenus 3TOH MpobiieMbl TPeOYeTCA HEKMM MaciTab wim
HIKaM2 W3MEPEHHIS, IOCPEICTBOM KOTOPHIX MOYKHO COM3MEPHTH JIEHEKHbIE TIOTOKN
BO BPEMCHH.

B 3KOHOMHYECKHX HIMEPEHISIX CONOCTARICHUE PA3HOBPEMCEHHBIX JCHEKHBIX
HOTOKOB BBHIMOJHSCTCS ITyTCM AUCKOHTHPORAHUS - TPOIEHYPH NPHBEICHMS
PAa3HOBpeMEHHBIX IEHEXKHBIX TMOCTYIUIeHHH W BBIIIAT K eAWHOMY MOMEHTY
BpeMeHHM. JIMCKOHTHPORAHME COCTOMT B BBIYMCICHHH TEKYINETO aHajIora
JEHEKHBIX CPEACTB, BRIILIAYHBACMBIX H/HIIH HOJNYUAEMbIX B Pa3jIHIHBIE MOMEHTBI
BPEMEHH B Oynyuicm.

JIns1 BLIACHEHMS. CYILHOCTH BLIYUCIHTENLHEIX MPOLEHYP, HCIOAB3YSMBIX IS
TIPORCICHUA  AHCKOHTHPORAHMS, CHeAyeT CcAenaTh psj  OpednolioXeHHi o
CBOHCTBax QYHKIUHH.

IlepBoe M3 HHUX COCTOHMT B TOM, YTO HEHEKHAA CyMMa TeKYHIEro MOMEHTa
OLIEHUBAECTCS BHILIE, H¥eM pasHas c¢if cymma B OyaymeM. JlelfcTBUTennHO B
YCIIOBUSAX BBICOKHX TEMIIOB MH()TIUMH »TO TOJI0KEHHE ABIISCTCH DecCropHBIM.
OnHako cCny NPEATIONIONRHTE, YTo HHQIILMS OTCYTCTBYET, TO U B 3TOH cutyaiuu
pe3ysabTaT IKOHOMHYECKOH NesTeTLHOCTH, BRIPaKEHHBIH B CTOMMOCTHOH (opme,
T.e. B (dopMe MOX0a MIPCACTARTACTCS KaK HEKas CYMMa «CCTOTHSIIHETo [TH:,
OKBHB@ICHTHAA OyaAyiMM noxogaM. B cooTBeTeTBHH ¢ DTHUM GyaylmiHe JOXOAbI
TIEPECYUTHIBAIOTCA K TEKymleMy  MOMEHTY  NyTeM  YMHOXEHHS  Ha
TUCKOHTHPYIONMMH MHOKHTE L ¢, MCHBIIMH C;MHHIBI, [OKa3hIBAOUIKH, BO
CKOJIBKO Pa3 ICHHOCTh OJHOH JCHEXHON eIMHMULI, 10dyuaeMod d4epes 1o,
MCHEIIE 1IEHHOCTH JTOH €IMHHIBI B TEKyIUHH MoMeHT. Ilpn aToM MHOXUTENS g,
KaK [paBWwIo, onpedcsieTcs BoipaxkeHneM ¢ - 1/(1 + R), roe R - craska
JHCKOHTHpOBaHHA. C DOMOIBI Ipouexypbl oGpaTHOH JUCKOHTHPORAHWIO,
MOYHO OTpele/uTh OYAYINylo CyMMY, JKBUBICHTHYO cerofusinei. pn sroum
CEeTONHAINHESA CyMMa YMHOKaeTcq Ha koadgHiuenT 1/ g =( 1 + R).

TakoH moaxoA RMIOIHE IPABOMEPEH, H H3 HETO BBITCKACT GaWKOBCKAS (opria
ICHEKHOFO KpPEIHMTAa KaK CPClCTBA H3BJICHUCHHA LOCTOSHHOTO J0XOHa 1YTEM
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npenocTaBieHus 3aiMOB (cCyi) AeHCTBYIOIIMM IIPEANPHHUMATEIAM, KOTOpHIE
TpancGOPMHUPYIOT 3aCMHBIE CPE/ACTBA B X0J€ BOCHPOM3BOACTBCHHOTO fpoIiecca.

ITockoiibKy B OCHOBE QUCKOHTHPOBAaHHA JIE€XAT pacyeTHbIE LPOLEAYDEL,
CBS3aHHBIE € pACYeTHOH CTaBKOH, HCIOMB3YeMOH Ha PBIHKE KauTana, To
11e51eco00pasHO KPaTKO OXapaKTEPH30BATh X CYNIHOCTD.

Ilon npoueHTaMH MOHMUMAeTCd CyMMa JIOXOJOB OT TNPEACTaBICHHUA
GUHANCOBEIX CPeACTB B ROIr B mobod topme. Ilpu 3axmodeHHn GHHAHCOBOrO
COrNallicHUS KpeAUTa CTOPOHBI JOrOBAPHBAIOTCA O pa3Mepe NPOLCHTHOH CTaBKH,
OTPeACIICMON KaK OTHOWICHHE CYMMbI IPOLEHTHBIX JICHET, BBIIUIAYHBACMBIX 3a
GUKCHPOBAHHEI OTPE30K BpEMEHH, K BenuuuHe Kpeaura, OOBIMHO B KaueCTBe
(hDHKCHUPOB4HHOrO OTPE3Ka MPHHUMAETCA IO,

Tabauya 16
JAMHaMHK2 CTPYKTYpPHl OGIIHX HHBECTHIMIH B 0TPAC/IU
AO «Y3bexknedrerad» 3a 2009-2016 rr.

]’vg Iloka3aTeu Ex. 2009 | 2010 | 2011 | 2012 | 2013 | 2016
n W3M.
Oomuit o0BeM
MHBECTHIHE WO 0/, | 100 | 100 | 100 | 100 | 100 | 100
oTpac/u AO
«Y30exHedreras»
U3 aux
B OCHOBHOH | o | 946 | 86,0 | 92,5 | 95,0 | 934 | 954
| | amaran
Ha  xanurtanbHbii o, 54 139 | 7.4 47 6.6 46
pPEMOHT ) )
B nemarepuaneHsle o, 0 0 0.1 0 0 0
AKTHBEI
Ha TIOTIOTHEHHE o, 0 0 0 0 0 0
060pOTHBIX CPEACTR
Ha npouue nemu % 0 0 0 0,3 0 0
2 B oM uncne
AO
«Y3Hedrerazgo6ul
qa»
Obwni obpem
HHBECTHLHH o Y% 100 | 100 | 100 | 100 | 100 | 100
OTpaciu
U3 aux
B =
CEHOBHOMoi 1 92,6 | 883 | 94,7 | 100 | 100 | 100
K4IIMTa1
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Ha  xanuransHBIHA % 74 | 11,7 | 53 0 0 0
PEMOHT
B nemarepnannubie % 0 0 0 0 0 0
AKTHBEI
Ha [OTIOTHEHHE % 0 0 0 0 0 0
060pOTHBIX CPEICTB
Ha mpoune uemun % 0 0 0 0 0 0
AO «¥Y3rpancras»
OO6mmit oGpeM
MHBECTHI{HH o % 100 100 100 100 100 100
oTpaciu
U3 anx
B, ocmomHOR| | 946 | 545 | 804 | 642 | 700 | 565
5 | ramTan
(Ha ramrmammil o |54 | 455|106 | 358 | 300 | 435
PEMOHT
B HematepumanbHble % 0 0 0 0 0 0
AKTHBBI
Ha HOTIOJIHEHHE v 0 0 0 0 0 0
0BOpOTHBIX CPENCTB
| Ha npoune uenn % 0 0 0 0 0 0
AO
«Y3HedTeNnpoaAyKT
»
OO0mwmit 061eM
HHBECTHIHI 110 % 100 | 100 | 100 | 100 | 100 100
OTpaciTu
U3 snx
B "
4 OCHOBHOM| oy 1 918 | 933 | 924 | 88,7 | 934 | 940
KamuTat
9] =
° KAMMIRRRL ol g1 | 60 | 76 | 112 ] 66 | 58
PEMOHT
B SR . y
HeMaTepHalbHbIe % 0.1 0.6 0 0.2 0 02
aKTHBBI
Ha 11OTI0/IHEHHE 9% 0 0 0 0 0 0
060pPOTHBIX CPeIICTB
Ha npoune nenn % 0 0 0 0 0 0
| Tabamna cocTapsieHa aBTOpaMy Ha ocHOBE ganHbix AOQ «Y3Geknedrerasy

B tabn. 16 npoaHanu3upoBaHa THHAMHKA CTPYKTYPh! 00IIMX WHBECTUINI] B
orpacnu AO «VYsbexHedteras» 3a 2009-2016 1.
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CyliecTByeT JBRa OCHOBHBIX crioco0a HAYMCIEHHSA IPOLIEHTOB: MPOCTHIX H
cnoxueix. OtiHune B cmocofGax cocToMT B BoiGope HcexoaHoW 6aswel ams
Ha4HUC/IEHUA IPOLIEHTOB.

Ilpocmoi npoyewm - 3T0 cnocod HAYMCIEHWs IIPOIEHTOB TOJBKO HA Ha-
HANBHYI0 MHBECTUPYEMYH CYMMY JeHEKHBIX cpeacts. Ilpu Takom cmocobe
Ha4yanbHas CyMMa JCHEeXHBIX cpeiactB (PV- present value) 3a onpenencHHbIH
MEPUOJT BPEMEHH, B TeUeHHEe KOTOporo T pa3 Ha4MCIAIOTCH IPOIICHTHI, BO3PAcTaeT
Jo BenuuuHBl FV (future value - 6yaymas crouMocTh):

FV-PVx(RxT1),

rae R - LIpoLeHTHAA CTaBKa 3a Olpe/1eJieHHbIH 1IEPHO L BpEMEHH.

Croocnblti npoyenm - STO CIOCOO HAYUCIAEHHA MNPOLEHTOB, ITPH KOTOPOM
HayanbHAA HHBecTHpycMad cymma (PV) uepes oONpelieNeHHbIH NPOMEXKYTOK
BpeMenH T Bo3pactaeT 10 BETMYHHBI V.

FVv=pPVx_T
I+R

B oraMuge 0T mepBOro M3 Ha3BaHHLIX CHOCOGOB 31€Ch HAauMCAEHHE
MPOLICHTOB 1IPOU3BOJUTCA HA CYMMY, BKIIOYAOWIYIO NMPOLEHTh!, HAYHCICHHBIE 38
npeaniayliie Nepuoabl. 10T cnoco6 MCXOAMT U3 MONOKEHMA, 4TO BCE BBIIIAATHI
[0 NPOICHTAM PEHHBECTUPYIOTCS H TPUHOCAT TAKOH 2Ke MPOLIEHT A0X0a.

PaccMOTpeHHbie MCTOAB MOTYT OBITh PAaCIIPOCTPAHEHBI H HA C(EpPY OLEHKU
11:00biX (PHHAHCOBBIX onepanuid, a GoOpMyna CIOKHBEIX UIPOLEHTOB HCIOIB30BAHA
AN JUCKOHTHPOBAaHUSA pa3’HOBPEMEHHBIX [EHEXHBIX NOTOKOB. JIeHCTBHTENBHO,
€CH COOCTBEHHHK KamHTalla PAaciioNaraeT CyMMOH JAeHeXHbIXx cpeacts PV, To,
BJIOXKHB HX B HEKOTODPbili HCTOYHUK HAKOIUIEHMA KAIMTANAa, TapaHTHPYIOIMHH eMy
onpeneeHHBIR 10X04 - R MPOLEHTOB B Ioj, 4€pes Nepuoa BpeMeHH 7 momy4daer
JI0XO/1.

Otciona caeayer, 4re cymma PV sBasercs ans COBCTBEHHMKA JCHERHBIM
3KBHBA.ICHTOM CyMMBI FV uepes T ner:

PV=FVx1+R.
T

CrnedyeT OTMETHTh, YTO BEIMYMHA TEKYIIEH CTOMMOCTH PV 3aBHCUT He
TOJBKO OT BEJIHYMHEI IOTOKA ASHEXHBLIX cpeicTB F}' B nepuoaa BpeMeru T, HO U
OT [IPHHATOH CTABKHU 11POLIEHTA.

KpaTko 0CTaHOBHMCS Ha OCHOBHBIX (PaKTOpax, ONpEeIeNAOIHX BbIOODP 9TOTO
NoKasaTeldd. 37ech MOKHO BBLICIMTH JBa B3dMMOCBA3AHHBIX aCIIeKTa 9TOH
npodIeMbl - MAKPOSKOHOMUYECKHH # MHKPOIKOHOMHYECKHUH.

Maxkposkononuueckuld  aCHeKT OOBIMHO  CBA3BIBAETCA C  PaBHOBECHBIM
COCTOZHHEM PbIHKA Kall4TaloB, [IpH KOTOPOM JOCTHIAaeTcs paBeHCTBO CIIpOca U
npepnoxenrs Kanurana. Cupoc na kauutan B GopMe MHBECTHLNI TTPEXBABIAIOT
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HOeHCTBYIOIIME TIperipuHHMaTeIN ((pUpMBI), KOTOPBIM KamyuTajl HEoOXOIHM IS
pacimpenHss W OOHORJIEHHS IIPOM3BO/JCTBA, Ul peajlu3alliH  HOBRBIX
HHBECTUIIMOHHEIX 1IpoeKTOB. C POCTOM NIPOLEHTHON CTABKH CHPOC HA KarMTal
MAla€T, TIOCKOMBKY PAcTyT HM3OSPKKHM M0 O0CTYXKMBaHHMIO CCYIHOTO KAmMTaNA.
TIpy yMeHBIIEHHH CTaBKH CNIPOC, COOTBETCTBEHHO, YBEINUNBACTCA.

OCHOBHBIM ~ NOOYIHTETBHBIM ~ MOTHRBOM  OCYUIECTBJICHHS  WHBCCTHIIHI
ABSIETC TPUOLUTH, TOUHEE OXHAAcMas pPEHTA0EILHOCTh HHBCCTHUMHA. Ecam
OXHIaeMas peHTa0CITBHOCTh  WHBCCTHMLMIT  BbIlE  CTaBKM  IIpOIEHTa,  TO
HHBCCTHIIMOHHBLIA [IPOCKT CUHMTACTCS TNPUOBUILHBIM. B NIpOTHRHOM criydae, H3-
OEPKKH [0 UMHBECTHPOBAHMIO CTAHOBSATCS Bblle TNPUOBLTH HIH, €CIH
(HUHAHCHPOBAaHHEe WHBCCTUIMOHHOTO TIPOEKTA NPSANOIAraloch OCYLIECTBIISATL U3
COGCTBEHHDBIX CPeOCTB, TO HPH TaKoi CTaBKE NpOLEHTa MHBECTOPY CTAHOBHTCA
BRITOJ0H CCY)KaTh COOCTBEHHBIC CPEACTBA B JIPYTHE NPOCKThl ¢ G0Jiee BLICOKOI
HOPMOM ITPHOBLIH.

Tacauya 17
JInHaMAKA CTPYKTYPhl HHBECTHLHH B OCHOBHOM KannTal
mo AQ «Vib6ekHedTeras» 3a 2009-2016 rr.

Ne el. 2009 ; 2010 ; 2011 | 2012 | 2013 | 2016
Moxaszarenn
/m H3M. T. T. T. r. T. T.
Oo1mmif oOLeM
HHBeCTHIMH B
OCHOBHOM % 100 | 100 | 100 | 100 | 100 | 100
kanutaa mo AQ
«Y3bekHedTeras»
M3 uux
] Kumma % 0,9 2.1 23 2,2 1,3 0,2

Hexunsle 3;1aHHS U
COOPYXCHMS
Maiunsl 7]
oGopynosaHue
| Opoune % | 280 | 537 [ 403 | 193 | 27,7 | 428
B 1oM uncne
AO
«Y3He(Teraszoosl
ya»
Oommi 00neM
HHBECTHHMHI B % 100 | 100 | 100 ; 100 { 100 | 100
OCHOBHOH KamnWrtasn
H3 Hux
)1\’_mmma B % 0,6 1.9 29 2,2 0,9 0,1

% 42,6 1 3131395 1362|359 | 274

% 285 1129 | 17,8 | 423 | 35,1 | 29,6

tJ




ie:;’;ﬁ;;:a“”” % | 18,7 | 363 | 358 | 329 | 248 | 235
zéf;;‘;;;ame Moo, | 488 | 183 | 267 | 429 | 397 | 304
TIpoune % 32,0 | 43,5 | 346 | 22,1 | 34.6 | 46,0
AO «Ys3Tpancrasy
OOt o0beM
WHBECTULINI B % 100 | 100 | 100 | 100 | 100 | 100
OCHOBHOM KanuTas
W3 unx
3 Kunmima % 02 0,3 1,3 4,7 2.5 2,1
i‘z’;”yj;fc'i;ja“m” % | 81,9777 | 89,1 | 666 | 842 | 164
M
061’3;;:;%"6 oo, 166 | 1181 51 | 210 59 | 101
TIpoune % 1.3 10,1 | 4,4 7,6 73 | 714
AQO
«¥Y3nedTrenpoayk
™
O6munit o0beM
HMHBECTHLIMIM B % 100 | 100 | 100 | 100 | 100 | 100
OCHOBHOH KanuTal
4 3 aux
Kupmra % 153 | 143 | 4,1 0,2 3.9 7.5
H
C;:I‘)“y);”:;;ﬂﬂa’m” % | 572 1576|409 | 493 | 529 | 572
M
061‘;‘;‘;;’;“% 1w, 12750 28,1 | 548 49,6 | 422 | 353
Tlpoune Yo 0 0 0,1 0,9 1,1 0
Tabnuua cocTaBnena aBTopaMu Ha ocHoBe fanHBIX AQ «Y3beknedrera»

PesynaptaThl HccNenoBaHMP NoKa3eBaroT oOnmii o0neM umHBecTHIMI B
ocHoeHOM kanuTan 1o AQ «Y3bekHedteras», u3 HEX Ha xuavma B 2009 T
priokeHo 42,6%, a B 2016 r. 0,2%. Ha Hexwisle 31a8ms U coopyxenns B 2009 r.
pitoxeHo 42,6%, 8 2016 1. - 27.4%.
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CrezorarenpHO, NMPOLEHTHAX CTABKA BBICTYIIAET B PONH SKOHOMHYECKOrO
¢uwreTpa TpH 0TOOpE BAPHAHTOB WHBECTHUHMOHHBIX NPOEKTOB. Ilpeanoxkeuue
Kall¥1ada €O CTOPOHB NOTSHLUUANBHBIX HHBECTOPOB, HA00OPOT, BO3pacTaeT C
pPOCTOM TIPOUEHTHOH cTaBkH. O4eBHAHO, 4TO M0OOOH XO3MUCTBYHOIMHMH CYOGLEKT
OyIeT CTPEeMHTBCH YBEIMYHTL A0AI0 cOepexeHHii U MCI0ab30BaTh TH CPEACTBa,
HMHBECTUPYA HX 110/ BO3PACTAOUIMI IPOLEHT.

PapiioBecgoe cocrosHme pBIHKA, TaKMM o00pa3zoM, YCTAHABIUBAECTCS IIPH
Onpe/eIcHHOW TPOUSHTHOW CTaBKe, KOTOpas onpejenicT CyMMapHBIH pasMep
HHBECTHIHIH, BOBJIEKAEMBIX B HAIIMOHAIBHYI0 YKOHOMHKY.

Ha MuKpOypoOBHE, T.€. Ha YPOBHE KOHKPETHOH (UPMbI BOIMOXHBL U JpyrHe
OPMEHTHpPBl 1711 BHIOOpa CTaBKM JHCKOHTUPOBAHUA, KOTOPble B pealbHOM
JIEHCTBUTENBHOCTH CBA3BIBAIOTCA C PHIHKOM LICHHBIX OyMar - rocyaapcTBEHHBIX
obnuranui.

Bri60p uncaenHoro 3HaYEHU CTABKH JUCKOHTHPOBAHUS 3aBHCHUT M OT TaKUX
$aKkTopoB, KaK UeIM HHBCCTHPOBAHHMA, TEMIbl HH()IALMH, BelHuUMHa
KOMMEPHCCKOTO PUCKA, AlbTCPHATHBHBIE BOSMOXHOCTH BAOKEHHUS KaUTAa.

Tax, anst OTUENLHBEIX HHBECTHIHOHHBIX IIPOEKTOB IMONYyHEHHE HHCTO
(MHAHCOBBIX BBIFOJ MOXKET HE AB/IATHCA OCHOBHBIM KPMTEPHEM BHIOOpA MPOEKTA.
i1 TaKuX NPOEKTOB MECTO KOIMHMECTBEHHBIX OLCHOK YCTYIAET CTPaTern4ecKoil
HHTYHLUH H OIIBITY PYKOBOACTBA (hPHPMbI MITH NIPEAPHHAMATEIA.

Jdas ydera (GakTOpoR NOpPCINPHHUMATENBCKOrO PHCKA PEKOMEHAYETCH
BBOJHMTL B CTaBKY IHCKOHTHPOBaHHMA MOMNPAaBOYHBIA KOdbUIMEeHT, BelHYMHa
KOTOPOrQ BO3PACTaeT ¢ POCTOM PHCKA HHBECTHPOBAHHUA.

Ui BBIOOpA BeNMUYMHBI PUCKOBOH IPEMHHM LeNec0o00pda3HO [pOBeneHHe
[pCIBapUTCHBHOH KilacCU(UKaMyA Pa3sTHYHBIX MHBECTHUMOHHBIX albTCPHATHB,
4TO HO3BOJIAET, C OXHOH CTOPOHBI, PAacCMaTPHUBAThL KAXABIH M3 BBLAETCHHBIX
KIIACCOB KANMUTATOBNOXKEHHH OTAENEHO APYT OT ApYyra, a C APYroi, - HCIO/Ib30BaTh
JUI KaXZ0TO B3 KIACCOB OIpeNeNneHbIE PUCKOBBIE [IPEMMH, XapaKTepU3yroLIHe
PHCK MHBECTHPOBAHIA B PAMKAX KaKI0ro KIacca.

B xauectBe mpumepa 37€ch MOKHO JIPHBECTH BapHAHT KiaccHpHKalum
KaIHTaI0BIOKEHHH, mpelno:KeHHbid . XOHKO.

ABTOD MNOKA3BIBAET, YTO KaXIOMY KN4ccy MHBECTHUHH MOXHO [1OCTaBHTH B
COOTBETCTBHE HOPMY NPUOBIIH, T.€. IPOLEHT HPHOBLIM Ha BIOMEHHbIH KanuTadl.
Hna oTOro, B3fAB 3a OCHOBY THUNHYHBIE 718 CBPONEHCKUX H aMEPHKAHCKUX
NPEIIPHATHIT IPUMEpP pa3ieneHus KalHTal0BIOXKEHUH Ha UIeCTh KIACCOB, aBTOP
mpeanaraeT A8 KaXJI0T0 W3 AUX TpHOIU3HTENsHbE HOPMBI TpuOBLTH:

- Knacc | - BRIHY#ICHHBIE KarnnuTal0BIOXKEHHSA, KOTOPbIE OCYIICCTBIAIOTCS ¢
HeIbl0 IOBBILIEHHS HAREKHOCTH TEXHMKM W 0e30mIacHOCTH B IIPOH3BOACTBE
BLINUIHCHUA  TpeBoBaHuil 3aKOHOJATENBHBIX AKTOB MIM APYrHX abcomoTHO
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o0s3aTeNbHBIX  TPeQOBaHUM, 1AM KOTOpHIX TpeOomanws ¥ HopMme TpuObIM
OTCYTCTRYIOT;

- KIacc 2 - KallUTAJOBJIOKEHHs, HANIPAaBJICHHbIC HAa COXPAaHCHUE HO3HLMH Ha
PBIHKE, 3alIUTY 3aBO€BAHHOTO Ha HeM IOJIOXKEHHs, I KOTOPBIX KOpMa IIPHOBUTH
npuHiMacTcs Ha yporHe 6%;

- xmacc 3 - KanMTalIOBIOKEHUSI, HMEIOUIME IIcjbl0 OOHORNEHHC OCHOBHAIX
MPOM3BONCTBEHHBIX  (OHAOB  [UIS  [MOBBIICHAS  TEXHUHECKOI0  YPOBHA
HIPOM3BOJICTRA, [T KOTOPBIX HOPMa NPHOLLIM ApUHIMaeTcs Ha ypoBHe 12%;

- Knacc 4 - KaIHTaOBIOXKCHHUS C LEsI0 OCYIICCTRICHUS MEpONPHSTHIT TIo
SKOHOMHMH 3ATPAT, IIOBBILCHMIO TPOW3BOLMTENLHOCTH TyAa U [pUOBLUILHOCTH
TIpEATIPUSATAS, it KOTOPBIX HOpMa ApHOLLTH cocTaBnseT 15%;

- WIacC 5 - HMHBECTHUWOHHEIC TPOCKTHI, HaMpaBNCHHBIC HA pacluuperne
TPaIMIHOHHBIX oOnacTel HeATeLHOCTH HPENnpHATHS, I8 KOTOPHIX HOpMa
NpuOLLIA NpHHUMACTCS Ha yposHe 20%; :

- krmacc 6 - KanWTaTOBNOMCHUS, CBSI3@HHBIC CO 3HAYWTENBHEIM PHCKOM B
pe3yabTaTE 3HAUMTENRHOH IUBEPCHMKAIMH NPeANPHITHAM ITyTEM, HanpHMep,
3axXBaTa HOBBLIX PBIHKOB WIIH CO3JaHHMS HOBBIX BHIOB NPOMYKLUHH, A KOTOPBIX
HOpMa NMPHUOBLUTH MPUHUMAETCH Ha YpoBHE 25%.

JApyruM  UpuMeEpoM, FUDTIOCTPUPYIOLIMM  B3aHMO32BUCHMOCTE PA3rH4HBIX
KJIaCCOB HMHBCCTHUMH M CTEHEHH DHCKA, SBISIOTCS (JHHAHCOBLIC MHBECTHIHH.
HeficTRurensro, moboe NPemfipUsTHE BIUIAALIBACT CBOM CpENCTBZ B DasHbiC
JOXOAHRIE [€fla, YTOOBI MAATHTH CBOMM BKJIAJYHKaM MPOUECHTR U NOIy4aTh
apu6eLT. TIpruenM cTeneHs prcka OGBIYHO TPSIMO MPOTIOPITMOHATBHA 0KUAaSMON
TOXOOHOCTH BIIOKEHHH.

VaureiBasg 370 OOCTOATCIBCTBO, PACCYUTHIBACTCS OICHKa CTEITEHH PHCKA B
BHIE Ko3(dHiHeHTa BOZMOXKHBIX OTEPh. B YaCcTHOCTH, NPH LOKYNKE LEHHBIX
Oymar  mpaBMTEAbLCTBA  MUHMMAaNBHEBEID  pHCK  cocTasiaseTr  10%, npm
(DMHAHCHPOBAHMH  TOCYJAPCTBEHHBIX  KAMHTAIORIOXEHHI ¥ TOKYIKE
HEABHXHUMOCTH - 25%, pUCK MO KPaTKOCPOTIHRIM ccviaM - 30% cambii 00JsHION
puck - 70-80% - NpUHHMAaCTCS NpH TOKYNKE MEHHBIX OYMar axIHOHCPHBIX
OOmEeCTE M IpAMOM BIUKEHHM CPeACTB B NEATEIbHOCTH OPEJIPUSTHH H
opraHu3ami.

ITpuBeseHHbIE TPUMEPH! [IOKA3LIBAIOT HPHHLMIMAIBHYIO  BO3MOXKHOCTD
OLEHKHM  BEMUYMHEL  HPESINPHHUMATENLCKOIO  PACKA  WHBCCTHPOEAHHS ¢
METOIMYEeCKHEe MOIXO0Ibl, OHAKO CICAYeT OTMETHTH, YTO PeHlarolee 3Hadeline B
NPHHATHN pelleHHH 00 MHBECTHPOBAHMM PUCKOBAHHEIX KATIHTATIORIOKCIHH
MCET HE CTOJILKO MeTOmbl (DHHAHCOBBIX BJIOXKCHHIL, CKOJBKO OTHOILICHHE
TTOTCHIMAILHOTO WHBECTOPA K PHCKY.

OCHOBHBIM HE/I0CTaTKOM CTaTHYECKHX HHBECTHMOHHBIX pacdeToB SIBISCTCH
TO, YTO CPE/IHETOIOBbIE MOKA3ATENH HE OTPAXKAIOT JHHAMUKH J0XO0I0B U PacXoll0B
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HHBECTOpa, KOTOpBIE MOrYT HMMETB MECIO B Hpolecce peaar3aluu
MHBECTUIIMOHHOTO IMpPOEKTa B TEYEHUE BCEro CPOKA €ro HKCIUIyaTAUHH WM
HCIO0IB30BaHMA.

AuHamMU49ecKHe METOAR HWHBECTHIHOHHHX DPACUeTOB HCIIOIB3YIOTCA A1
000CHOBaHHA WHBECTHLMOHIGIX IIPOCKTOB B TOM Cllydae, KOIja pedb HIET O
AONTOCPOYHLIX POEKTAX, KOTOPHIC XapaKTCPU3YIOTCA MEHAIONMMUCA BO BpEeMEHN
JI0X0J1aMH H pacxojaMH. B ocHoBe NMpHMeHeHHS AMHAMHYECKUX PACUYETOB JIEKAT
OIPEAC/IEHHEIE PEAIIOCHIIKHA, BHIOIHEHHE KOTOPHIX oOecrednBaeT pealn3antio
PAacueroB ¢ NOAYYEHUEM JOCTOBEPHEIX PE3YIBTATOR.

Hust mesrell aHaNM3a WHBECTHIIMOHHBIX IIPOEKTOB MOIYT HCLONB30BATHCH
ClIeyIollle AMHAMHUYECKHE METOJAbl OLEHKH 3KOHOMHUYecKodl 3¢)(eKTHBHOCTH
HMHBECTHIHIA:

~ oneHka abcomoTHoH H@PCKTHBHOCTH KAaHMTATOBIOKEHUIH, OCHOBAHHAs Ha
HAX0XK/JCHHUH Pa3sHOCTH (UHAHCOBBIX 3HAYCHUH PE3yIbTAaTOB U 3aTPaT, CBA3AHHBIX
C peanu3auMcdH MHBECTHLHOHHOIO IIPOEKTa (METOJ TEeKYHIeH CTOMMOCTH, METO.
aHHYMTETa);

- OLEHKA OTHOCHTENbHGH 3Q(eKIHBHOCTH KANWTANOBIOKEHUH, OCHOBAHHAN
Ha HAaxOXJIEHHU OTHOIUCHWH (HHAHCOBBIX 3HA4YEHHH pe3ynbTaTOB H 3arparl,
CBA3AHHBIX C pEAIH3aUUEHl HHBECTHLMOHHOIO IPOEKTa (METOA BHYIpEHHCEH
peHTa0enbHOCTH);

- OLEHKA IICPHOJA BO3BPATa KAIUTAIOBIOXKCHMH, B TEUCHHE KOTOPOro
HAualkHBIE MHBECTULIHOHHLIE 3aTPdThl IOJHOCTBEO OKYHAKOTCH  JAOXOMJAMH,
MIOYy4aeMbIMH OT pealli3alifi IPOeKTa (METOZ OKYNIaEMOCTH).

Meroa Texkyumleli CTOMMOCTH OCHOBAH Ha ONpEAENeHHH WHTErpajlbHOro
9KOHOMUYCCKOrO d¢dekra OT HHBECTHUMOHHOTO IMpoekra. B 3apybexknoit
SKOHOMHYECKOI JUTEPAaType COOTBETCTBYIOINMH MOKAa3aTe b HOCHT HazaHue Net
Present Value (NPV) - uncTas TeKyiias CTOUMOCTh.

Hurerpanbuetit sxoRoMudeckuii 3¢dexr NPV paccuutsiraercd kax pasHoCcTsb
JHCKOHTHPOBAHHBIX JEHEKHBIX MOTOKOB MOCTYIICHUH H BBILIAT, TPOM3BOTUMEX
B IIPOLECCE peali3allii NPOEKTa 3a BeCh MHBECTUITHOHHBIH NEPHOL.

TonoxurensHoe 3Hauenne NPV, cBuaeTenbcTBYEeT o Leinecoo0pasHOCTH
NPHHATHS pelleHUs O (PHHAHCHPOBAHMM [IPOEKTa, a Mpd CPaBHCHHH
ANbTEPHATUBHLIX 1[POEKTOB 9KOHOMHYECKM BBIFOAHBIM CHHTASICSH HPOEKT C
HauboNbIIEH BETHYMHOH 3KOHOMUYECKOT 0 3ddexTa.

MeTtoa aHHyMTET2 (OT aurl. annuity — eXETOAHAs PEeHTa) UCIONL3yeTCH
A8 OLUEHKH TOJ0BOr0 JKOHOMHUYECKOro »¢bexTa, noJ KOTOPHIM [OHUMAKT
NOCTOSHHBIE [0 BEIMYUHE U PCryspHO IMOSY4aeMble NOCTYILUIEHHA, KOTODEHIE,
Oyny4d AUCKOHTUPOBAHHBIMH Ha TEKYIUMH MOMEHT BpEMeHH, JaiT 3ddekr,
PARHBI BCJIMIUHE HHTETPANLHOTO SIKOHOMUYECKOTO ddexta 0T aHamn3HPyeMoro
HHBECTHLIHOHHOI'O LIPOEKTA.
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Mngexe poxognoctu (Profitability index) ompepensercs xax nokxasarens,
XapaKTepH3YIOUMH COOTHOIICHHE IHCKOHTHPOBAHHEIX JIEHEXKHBIX TIOTOKOB H
BEIIUIAT B TeHeHHEe HHBECTHIIHOHHOI'O [TEPHOA.

TIpaBuoM TpPHHSITHS pPelleHHil MO WHBECTHIVOHHOMY IIPOEKTY SBJLHOTCS
CJIE{yOIIHE YCIIOBUA:

- ecny Pl 6osblne 1, To IpOEKT MPHHAMAETCS;

- ecnu P/ meHbIne 1, TO IPOEKT OTKAONSETCA.

B ommMyHe 0T MpcAbIOyHIMX TOKa3arteneil MHIACKC HDOXOMHOCTH MOMXKCT
HCIIOJIL30BATECS il CPABHEHHS 3KOHOMHMUCCKOH BBIFOAHOCTH HHBECTHIIHOHHAIX
NPOEKTOB, OTIMYAIOUIMXCSH IIPOROMKUTEILHOCTEI0O HHBECTHUIHOHHOIO IIEPHOAA,
XOTS YCJHOBUE paBEHCTBa IIPOJOIDKUTENFHOCTEH CPABHUBAEMBIX IIPOEKTOB HE
ABJSETCA CTporo oOs3aresibHbIM W a7s  aGColNOTHBIX  METONOB  OLCHKH
HHBECTHIHH.

MeToa peHTaGeLHOCTH  WUCIIONB3YCTCS A ONperclicHHs BHyIpeHHER
peHTabennHOCTH TipoekTa (Internal Rate of Return, TRR), T.€. pacueTHOM cTaBku
NPOLICHTa, XOTOPOil OIpedensicTcst TeMH poCTa MHBECTHpPYEMoro kamurana. B
«MeToanHecKkux peKOMEeHIALHNSX...» 3TOT IIOKaszaTellb Ha3blBACTCs «BHYTPEHHSA
HOpMa TOXOIHOCTHY.

WVHBeCTHIIMOHHBIH 1POEKT CUMTACTCS 3IKOHOMHTECKH BbITOAHBIM, €CIM
BHYTPCHHSSA CTaBKA PCHTA0C/ILHOCTY MPEBBIMIACT MHHHUMANBHBIA  YPOREHB
pCHTAbEILHOCTH, YCTaHOBJICHHBLIH 111 JAHHOTO [POEKTR, a IPH CPaBHCHHH
HCCKOJIEKMX ATBTCPHATHBHBIX MPOCKTOB TYYIINM SRBIBICTCH MTPOCKT ¢ BaOOTBHINM
3HAYEHHEM BHYTpeHHEH peHTabesILHOCTH.

Kpowme Toro, 1iokazatesab /RR onpenenset TakKyK) MaKCHMaIbHO TOMYCTHMYO
CTaBKy  CCYOHOTO  TPOLCHTA, TIpH  KOTOpoH  KpeMTOBaHME  IIpOEKTa
ocyuiectBisieTcs 06e3  yObITKOB, T.e. Oe3 HCIOJB30BAHUA i1 BBILIAT 32
KPEAMT 4YacTH MpUOLIW, ITONY4eHHOM Ha COOCTBCHHBIH HHBECTHPOBAHHBIH
KaluTarn.

Ha mpaxkTvke BBRIYMCIHTENRHAS TIpOUEdypa ONpPE/CACHHS IOKa3aTess
BHYTpeHHCH peHTa0eNMbHOCTH BBI3BIBACT ONPEIC/ICHHBIC CIOAHOCTH. MoOkHO
HCTIONMB30BaTs Tpadiueckuil MeTon, OCHOBAHKBIH Ha BEIMUCTICHUH psiia 3HAUeHUH
NPV nmpm pasnindHBIX CTaBKaxX JHCKOHTHpOBaHHA. JlpH >TOM 3Hauenue R, TIpH
koropoMm Tpaduk Oyner mepecekatb och abCHHMCC, W OINPEAENSAET HCKOMOE
3HAYCHHC BHYTpeHHEH peHTa0eIbHOCTH NPOEKTa.

MeTox JHKBHIHOCTH MpPEHA3HAUCH U1 ONpPEACICHI TNepHoda BO3Bpara
{CPOKA OKyTIaeMocTH) HHBecTHIMIA. Ilepron Bo3spara - 3TO IPOMEXKYTOK BpeMEHU
C  MOMEHTAa Hayaja MHBECTHPOBAaHWS NpOeKra [0  MOMEHTa, KOria
JMCKOHTHPOBAHHBIH YHCTBIA [EHEXHBIH IIOTOK MOJHOCTBIO KOMICHCHpYET
(OKYTINT) HAYakHBIC KAIIHTATOBAOXEHHNS B IPOEKT. MOXHO CYHTATh, 4TO C 3TOTO
MOMEHTA [IPOEKT HAUMHAET IIPHHOCHTH YUCTHIH foxoi. Ilpn 3ToM, MOMEHT, KoTLa

117



HapacCTalOWMi HMTOr MoKasarens NPV CTaHOBUTCK RONOKUTENBHBIM, OH
COOTBETCTBYET MOMEHTY HOJIHON OKYNacMOCTH HHBECTHIUH TOK.

Cneposarensso, eCiu NeprOd  BO3BPATa MPEBHINIACT MHBECTHLMOHHBIH
NEPUOJ, TO OPOEKT He OKYNAeTCAd M CYHUTAETCd IKOHOMHYECKH HE BBITOJHBIM, a
pY  CpPaBHEHHM HECKOALKMX [POCKTOB 9JKOHOMUYECKU IIPUBIEKATEIbHLIM
CHHTACTCA NPOEKT ¢ HAUMEHEIIMM CPOKOM BO3BPAaTa HHBECTHIIHH.

[pu masuuny BLIOOpPa HECKONBKUX MPHUBICKATENBHBIX HHBECTHIMOHHBIX
NPOCKTOB ¥ IIPH OTCYTCTBHH HEOOXOAUMBIX JIEHEKHBIX PECypcos A y4acTHs B
KaXXIOM BO3ZHHKAET 33/1a4d OIITUMAIBHOIO PA3MCINEHHA HHBECTUIIHEL.

Haubosnee cnoxusie BapHAHIBL OUTHMAIBHOIO DPAa3MElICHHA HMHBECTHIHH
MOXHO pacCYuTaTh, HCHOIL3Yd METOAbl JTMHEHHOTO NpOrpaMMHPOBaHHUS, HO B
JaHROM YueOHOM [TOCOOMH OHH He PaCCMaTPUBAIOTCA.

Ilog ppocTpaHCTRERNON ONTHMMIANMEH ClIcIyeT [IOHHMATh pellcHUe
3a]4a4M, HaNpaBACHHOH HA MONy4YeHHE MAaKCHUMAIbLbHOrO CYMMApHOTO MpHPOCTa
KaIHMTana OpH PeaTu3alii HeCKONbKUX HE3ABUCUMBIX HHBECTUIHOHHDBIX (IPUEMOB,
CTOMMOCTE KOTOPBIX HPEBHILIACT HMEIOIIHECH Y MHBECTOpa (JMHAHCOBBIE PECYPCEL.

JanHasg 3ajada npejnoiaraet pasiviHble MeTOAbl PelieHnsd B 3aBHCHMOCTH
OT TOI'0, BO3MOXHO H/IH HET JpoOeHHe paccMATPHBAEMBIX IIPOEKTOB.

Hpoextnl, noanaroumecs gpodaenmo. [Ipy Bo3MokHOCTH ApolsieHus
[OPOEKTOB MPCANOaaraeTcad peain3alid piia H3 HHUX B NONHOM o0BeMe HX
CTOMMOCTH, @ IIEKOTOpPHIX - TOJBKO B HaCTHYHOM. B OTHOIMCHMH NOCHEAHUX
TIPHHHMAETCS K pacCMOTPEHHIO COOTBCTCTBYIONEAS IO MHBECTHUMI H ICHEWHBIX
MOCTYMIICHUH.

O6mias cymMMa, HAUPABACHHAX HA pPealu3aiMio [IPUEMOB, HE MOMKHA
[IPeBBLIIAT JIHMHT JACHCKHBIX PECYPCOB, IpeAHA3HAYCHHBIX HHBECTOPOM
Ha Y1 HeNH.

Cxema OpHHATHA PeleHU IPH ITOM CIeAYIOMIAN:

- paccHUTHIBASTCA HHAEKC perradensioctd (PI) X138 KAXAOTO IPOEKTA;

- IPOEKTH! paKUPYIOTCA 10 yOrIBaHUI Py

- B UHBeCTHHHOHHBI NOPT{eIs» BKIHOYAIOICH TIepBBle R TPOEKTOR,
CTOMMOCTE KOTOPBIX B CyMMe HE LIPEBBIAET JUMUTA CPEUCTB, LIPS IHASHAYEHHBIX
Ha HHBECTHLNH;

- ouepeAHoli upoekr OepeTcs He B NONHOM oObemMe, a B TOH €ro 4aclu, B
KOTOpPOii OH MOXeT ObiTh IPC(HHHAHCHPOBAH.

Ilpoextn, ne uopnarommecs Apodaennro. B ciyuae, xoraa
HHBCCTHIIHOHHMH MPOEKT MOKET OBITh IPHHAT TOJBKO B IOJHOM o0beMe, ans
HaXOXKICHUA ONTHMAABHBIX BapHAHTOB [POU3BOAST MPOCMOTP COHETAHHH
IIPOEKTOB C pacyeToMm MX cyMMapHoro NPV, Kombunauus, obecneunparoras
MAKCUMATBHOE 3HAYCHHE cyMMapHoro NPV, cuuTaeTcs onTHMANBHOH.
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BpeMenHas ONTHMH3ALNS HHBECTHIIHOHHLIX TIpoexkToB. ITon BpeMcHHOH
ONTHMH3AIHEH MOHHMACTCH 3aJaua, IPH KOTOPOH paccMaTpHBAIOTCT HECKOJBKO
TNPUBIEKATESBHEIX ~ WHBECTHIMOHHBIX © HPOEKTOB, OIHAKO B  PE3Y/bTATE
OTpaHUYEHHOCTH PECYPCOB OHM He MOTYT OBITh peajM30BaHbl B IIJAHHDYEMOM
Ty OQHOBPEMEHHO, HO B CAEAYIOIEM TOAy HEPEanH30BaHHbIE NPOSKTH (1100 BX
9acTH) MOI'YyT OBITE peaTH30BaHH. PellicHUe 3ajauM CBOAMTCH K OINTHMAJILHOMY
pachpesic/IeiMIO TIPOSKTOB 110 ABYM FOaM.

TocnenoBaTenbHOCTE pelIcHHs! Cileayomas:

1. Tlo kakmoMy DpoekTy pacCUMTHIBACTCS HHICKC BO3MOXXHEIX IIOTEPH,
XapaKTEPH3VIOUHA OTHOCHTEALHYO0 notepio NPV B ciyuae, ecnu HpOeKT OydeT
OTCPOYEH K MCHOTHEHHIO Ha Tod. MHaeKce paccuUTrIBaeTes no GopMye:

1=NPVI-NPV0

IC
rne NPV - npHuBeseHHas CTOMMOCTE  PacCMAaTpHBAEeMOrc TPOEKTa B
KoHUC TepBoro rona; NPV0 - nuckoHTHpoBawHas Benuuuna NPVI 1no

CTaBKE I, T.C.

NPVO = NPVI
I+i

Tae - «UeHa» HCTOUHUKOB GUHAHCHPOBAHHSA,

IC - pa3Mep OTIONEHHEIX HA TOI HHBECTHLHH,

2. Peanuzalust UPOEKTOB, 06ia/al0iMX HaHMEHbIIEH BEJIMYHHON HHIEKCA
BO3MOXHBIX TIOTEPb, IEPEHOCUTCS HA CIIEIYIOIHH TO;1.

B 1990-e Togwl, AC TOTO, KaK NPOW3OILEN pOCT 1CH Ha HedTh, MMENOCH
YCIIENIHOE COYCTaHHE TpeX (DakTPOR: aHANM3 PHCKOR, MPOEKTHRIH MPHHIHAN
YOpaBJIEHHs M BHEOPEHUs  HOBEHIIMX  TEXHOJIOTMH Ha  BCEX OTamax
IPOM3BOACTBEHHOTO  IHMKIA MO3BOJWIHM  MEKIVHAPOIHBIM  HedTera3oBbIM
KOMITaHMSIM HC TOJBKO COXpaHHUTh CBOH TO3MIIHU, HO M YAYWIIHTE HONOKCHHUCE Ha
PBIHKE. JTO MOYHO Ha3BaTh KTHOYEBBIMH (haKTOpamu ycrexa, KOTOphIe cerolHs
PEKOMEHIYIOT HCIIOAb30BaTh Ha TIPakTHKe BO BCEX KOMITaHMAX HedTerasoBoi
otpacin (143).

ITo cratuctuke, nposBefcHHod xommnanisiig Chevron, Amoco, BP, Shell.
Santos, nocne 1980-x romos aumb 1% OTKPLITEIX 3amacoB HedTH ¥ Tasa Ot
pPa3BeNOYHBIX OKasalcs penraGensHBIM, a 80% zaTpaT OBUIM  YORITOYHRIMH,
NPUYHHOH YeMy CTajl He NIPaBHIBHBIH aHAIM3 PHCKOB BO BHOBL CJIOAHMBIIHXCS
venospsix., ITocne 3Toro, MHOIME KOMOAQHUH MMEPECMOTPEAN CBOU HOUXOUBL K
NIPUBESITHIO WHBECTHIIHOHHBIX PELICHHH - aHAIM3 PUCKOB CTajl pACCMATPHBATRCA 110
NOATIOMY  JKOHOMHMYMECKOMY UMKIY, KOTOpHH mnpennonaraeT, YI0 NPHHATHE
peicknst 0 8yPEeHUH TIONCKOBBIX CKBAKHH ClIeQyeT PACCMATPHUBATh C BKJIIOUCHHCM
BCCX 3aTPaT Ha ['e0JIOTOPa3BeaKy, pa3padoTKy H YKCIIYaTalHI MECTOPOKACHNS B
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CIIy4Yde €ro OTKPhITHA. PHCKOBOH CYMTAETCA PAHHAS CTaJuA, KOrZda BO3BHHUKAIOT
HEBO3BPATHBIC 3aTpaThl. BpICOKAA cTeNeHh PUCKOB 00ycioRIEHAa HecKONBKHMHU
OpUMMHAMU:  3aTPaThi W PHCKH BLICOKM 1PH MEAHMMATEHOH BepOATHOCTH
HAXOXK/ICHUA, JUIMTEIBHOCTA H3BICYEHHMA H OKYAEMOCTH, HEBO3IMOKHOCTH
U3MEPEHHUA CTOMMOCTH 3aMlacoB € AOCTaTouHO# crenenbio Hagexaoctu. flosTomy
ocoboe 3HaveHHe HMECT aHAIH3 PHCKOB HA pafHed CTaJuH, HX IMOCHe10BaTeIbHAS
OLCHKA H BJIMAHHC HA MOJEIh JICHCKHOrO MOTOKA IIPOEKTa no cTaguaM. Pucku B
HeTeraso100b4e HEBO3MOMXKHO OMHOCTBI) YCTPAHUTD, HO HX MOMKHO CHU3HUTH C
JOCTATOMHOH  CTCMCHBIO HAAEKHOCTH, B IeMIX HOpHHATHA  A()(eKTHBHRIX
HHBECTHUMOHHBLIX pemienuii. Haubonee ycnemubiMu NpH3HAHBL TEXHOIOTUH
YIpaBleHUA PHCKAMH, IMPOEKTHOTO YNpaBleHHs, roprdensHoil onruMusaudi. B
nHedrerazogobbiye, yuuTbinad GaKTOp BPEMEHH, [IPOeKT  Henecoodpasio
MoAeupoBaTh. Mojens nioboro npoexra BKArOYaeT: KOIMYECTBO 3allacoB 1o
NpEABAPUTEAEHOH OLIEHKE, HA4yalbHBIH M KOHedHBIH ac0ut, xoddduumeHTH!
najeHus Jebura (WIM Kpypas nmajeHMsa JeOMTa), YHCIO CKBHKUH, 3aTparel Ha
paseeaKy, paspaboTKy © onepannonHoe obcnmykuBaHHe, HATOrH (pe3epBh! IO
yIIary Hanoros), ueHy uedTu (ra3d, KOHAEHCATA) HA YCThE CKBAKUHBL, CPOK
COKM3HH» MECTOPOXKACHUA, PACXO/IB HA JIMKBUAAMHIO, YCIOBHS J0ICBOIO Y4aCTHA
{npu Hamnymu). Takas mMouelb IpOEKTa AOMKHA 0a3MPOBATLCH HA CYLIECTBYOLINAX
reOJOrO-TEXHHYSCKUX  OLEHKAX HaUANLHBIX M3BIEKACMBIX 330AcOB, NNOMIAnH
MECTPOXKACHMH, YHCAA {4 rnyOMHBl CKBAXKWH, TOBEPXHOCTHBIX YCIOBHMH H BCex
CONMYTCTBYIIHX PHCKOM, KOTOphIC B TCUCHHE pealu3dlMH OKaXKYT BIHAHHE H
H3IMEHSAT €e.

Hocrpoenue wmoxenn ocyliecTBiLi€Tc Ha paHHed cTaiud, 4 3arTeM
JOMNOTHACTCA W KOPPEKTHPYCTCA C YMETOM MOCTYIIIEHHA HOBOi HHGopMauuu. B
OCHOBY MOZEIM 32.103KEHb! TPH CTPYKTYpBl, NOCIAEAOBATENBHOCTE KOTOPHIX
COOTBCTCTBYET MOCAEIOBATEILHOCTH NIPH PeaH3al|y poeKTa: 1-1 noprdeibHas
CTPYKTYpa, 2-51 MpOeKTHAR CTPYKTypa, 3-8 TexHoJorndeckas crpykrypa. Oauako
Apekae, 4YeM TIpUCTYNaTh K MOJAETHPOBAaHUIO, JI0O0H HPOERT IOLKEH OBITh
npuHAT  (0A00peH  pykoeoAcTROM). B ycnoBusSX  OTCYTCTBUA  TOYHBIX
reoJOrH4YecKUX JaHHABIX ONCHUTh Y)EKTHBHOCTE U CTIPATETHYECKYH) BAOXKHOCTH
JOCTATOYHO ¢A0XKHO. B cBaA31 ¢ »yTHM Heo6X04UMO HCTIONB30BATh YHHBEPCATILHEIH
KpUrepui, KOTOPbIH BHE 33BUCHMOCTH ©OT THNA NPOEKTAa IIOMOXKET 3KCHEPTY
OTPEHEUTE ero odlyto neiecoobpasuocTs. B kayecTse Taxoro xpurepus B
MEKIYHAPOAHOH MpaKTHKE HCIOIB3YIOT oxulaeMyto crouMocTs (EV- evaluation
valuc), koTopas ompeiensieres no GopMyne:

EV= (BeposatHocTh ycitexa ¢ 1Ipubpiis B ciaywae venexa) - (BepositHocth
Heyzauy eloTepu B Ciiyyae HEY1auH).
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CoOTBETCTBEHHO, eciu EV MOMoxUTeNbHE, TO ClAesgyeT HHBECTHPOBATH H
HaoOopor. Jlanec, HAa cTaguy MIAHHPOBAHHA PECYpPCOB H (PHHAHCOB MPOEKTa
uenecoobpasno Tpancdopmuporats EV 8B ENPV, rue:

ENPV = gepoATHOCTE KOMMEpUYECKOIO yCIexa,

(NPV, coorBeTcTByroIas CpeHEMY 3HAYEHMIO PACIIpENCHCHNS OLEHEHHbIX
KOMMEPUECKHX 3a[1aCOB) - REPOSTHOCTH KOMMEPUCCKOH HEY1aqH (YHCTHIC 3aTPATHI
IIpH OTpHUATENbIIOM pedynbTare I PP).

Jlanee, H4 CTaIMH BRITONMHEHHA MPOEKTa MPOBOAUTCA PpacyeT dHCTOH
HPUBC/ICHHOHR CTOMMOCTH TIPOCKTa Mocie ynilaTh Hatora ATENPV:

ATENPYVY = Bepournocte ycnmexa ¢ ({oas B Bhipyuxe « 3anacel * Ilena
HedTH HA ycThe CKBaXKuHDBI) - (MuBecTHUHH + JKCNIYATAUMOHHDBIC PACXObI
e Hagorwu) - BeposTHocTh Heyaaun * (CToumocth cyxoﬁ CKBAXKUHBI 10C]TE
yuaarer  Hagora + 3aiparbl  Ha  reoJgoro-rexHudeckme  paborel M
npuodpercnse MMHEH3HOHHOIO YYACTKA).

AH4TOTUYHBIM 00pa3om INPOBOAHTCS MOJACIMPUBAHHE BCETO IPOEKTa MO
CTa; MM ¥ o9neMcHTam. Ilocie Toro, Kak MPOEKT IPHMHAT, HAYMHAEeTCs
MOJENUpPOBaHHe TOPTQeIsHOR CTPYKTYPH!, T.8. PAHXHPOBAHHE IPOEKTOB LA
nocaeayomero o0beIMHeHHs W eIMHOIO [10JX0/a B BHIOOpE MpOrpaMMbl pHCKa
cucreM H nanoroobmoxennsa H T, PamkupoBakmue HEONPEAEIECHHOCTEH,
OJyYEHHE BapHAHTHOCTU IIPH TIOJCYCTE H SKOHOMHYECKOH OEHKeE 3alacoB,
pa3paboTka peecTpa PHCKOR, MOCTPOEHHE TAllOB PEalH3aALMH MPOEKTa, TAKKE
TIPOBOJINTCA Ha PAHHEH CTa UM, & 3dTeM [oaBepraeTcs Kaaubposke. IMoprdens

MPOEKTOB cocTaBisdeics 1o: 1 - 3adexu (Hererasopas, ra3OKOHJeHCAaTHasd,
ra30Baf); 2 - U3BAEKAEMOCTH (HM3KOUPOHHIEEMBIE KOIIEKIODHI, OOBIYHbLIE,
HeM3BJleKaeMble  3alacel); 3 - HPOJOIDKHUTENBHOCTH  (HOBBIM  IIPOEKT,

BOCCTAHOBICHHE MECTOPOXICHHA, paspadareiBaembrit). Ilocie TOro, Kak NpoexT
ONpedeneH B «IOPTHLIL NPOEKTOB», HAYHHACTCA €I0 NPOEKTHOE yhpamnense. B
OCHOBE ympaBjleHHA - rmaBHoe npabuio PMI, rae ycnex npoekra ofpegengercs
MAKCHMAIBHBIM ICHEKHBIM [OTOKOM B 3a[aHHBIE CPOKM TpH MHHMMAIBHBIX
KanuTan0BIOXKCHUAX .

B monenu upoekr cocTOHT M3 OCHOBHBIX CTaAMH JKH3HEHHOrO IIHKIAa
(cosjlande, NIaHAPOBAHHE, BBIIONHEHHE, KOHTPOND, 3aBEpIICHHE) H KIIOYEBBIX
3IIEMEHTOB, KOTOPHiE €r0 (GOpMHPYIOT (PECypChl, M3AEPKKH, (QHHAICHI, HAIOTH,
PHCKH, BpCMAL ). HeoGxomumao OTMETUTH, 41O ocobeHHOCTH
Hedrerasogobpialomieli  orpacid  (cTeneHh  BHIpaboTAHHOCTH,  (PU3HKO-
XHMHYECKHEC CBOHCTBA, YCIOBAA JOOBIMH, TEXHHKO-IKOHOMHYECKHE IOKa3dTesH)
TpebyroT MPUMCHEHUS OTACNBHO cucTembl Haloroobnoxenus. Koppextnuposke
IOAJAI0TCA cleud(pHIeCcKHe HATOTH: Ha Heapa, Ha CBEPXMPHOLIIDL H HA IPHOBLIE.
OCHOBHBIM  OTAHYHMEM [IPOCKTOB HedTerasoaolpldy  ABAACTCA  3aBHCHMOCTB
9KOHOMHMYECKOI'0 PE3ysbIaTa OT UPHHATBIX TEXHOJIOrHYECKHX IOKasaTened B
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paspaboTke, Oypenmu, noObrie. HTOroBhlif  pe3ymbTaT —CKIafbIBacTes M3
TOCJICIOBATEALHO TIPHHSTEIX 3¢ ¢ekTHBHEIX peuieHH# Ha kawjaol cragus. [ns
3TOT0 OCHOBHBLIM J3TAMOM MOIEIUPOBAHMS SBIAETCS CO3AAHME TEXHOJIOIMYECKOH
CTPYKTYpBI TIpoeKTa, KoTopass OynmeT TNMOKa3plBaTh BIIMSAHHE Ha XKakOoll cTaguu
NpOEKTA TEXHOJIOTHMECKHX M JKOHOMMYECKHX ITokaszarened. B upoekrax
HedTerazoHo6hIUH OHA IIPEACTaBIIeT co00H CIENYIOILYI0 IT0CIe10BATEIBHOCTD!

» paspaborka reorOrHYeckoil MOIEAUM € pacHpenesicHUEM  pPHWCKOB,
Onipe/lc/ICHUe MHTEPBAJIOB, B TIpeAciaX KOTOPBIX MOTYT HaXOJUThCA 3HaYCHHS
H3y4yaeMbIX  IIapaMcTpOB, dbopMHpOBaHHE  TEONOTHYECKOTO  «oOpasay
MecTopokaenms, noctpoenne 3D-mozgens, 3anosHenne 3D-momenu  PEC,
MOCTPOCHHE THIPOIMHAMUYECKOH M TeOMEXaHHYECKOH Moeei,

* pacuer NporpaMMbl GypeHMs, CX€M 3aKaH4YMBaTh, TPAeKTOPHIT CKBAXKHH,
HeonpeaeaenHocTedt npy OypeHnH, Moen yCTORYHBOCTH CKBaKITHEI,

+ pacuer npoekTa pa3paboTKU MECTOPOKICHHS M CTPATETHH YIIpaBIeHHS
paspaboTKoOH, ONpeAciIcHHE OCHOBHBIX TEXHOJIOTHYECKUX TIAPaMETPOB;

* ympamjicHHEe Tekymed goberdeit, nposeicHuc KPC, OypenHHe HOBBIX
CKB&yKHMH, TIEPERO LI CKBAKHMH Ha APYTrHe NPOXYKTHBHBIE TOPU3OHTHI M 1Ip.

Ha kaxmaoM sTare BBIABIIOTCS PHCKH, TPOBOJMTCA HX KOJIMYECTBCHHAA H
KAa4yeCTBEHHAA OLIEHKA, W3ydaeTcs IIociedyloulee BIMsiHHE Ha oOBbeMbl H0OBMH
Hedt U KoadduunerT n3pneuenns. IpaBHNbHO ONpEACIEHHBIC TEXHOIOTHYECKHE
mapaMeTpbl Ha KaxIoH CTajMM CHWKAIOT DPHCKH Ha CICAyIOmEM 3Tale MU
MOBHIIAKT KOHE4YHRI DKoHoMmHMuecknit dddext. Hampumep, reonoruueckve
HEOMPEEICHHOCTH PacTOIOKEHHs YTIICBOIOPOIHBIX KOHTAKTOB, paclipeieicHHe
KOJUIEKTOPOB B TIpocTpaHcTBe M pacupefencHue B HuX GEC BAMAIOT Ha OLEHKY
janacoB YB, TmpoBoAKY cKBaxuH W pa3paboTky 3anexedl, HdalbHcimyio
pa3paboTKy MiaHa JOORIYH, HOMYHaeMbIH jJIEHEKHBIH NMOTOK ¥ T..1.

PEIHOK  3HEpropecypcoB, Kak  H3BeCTHO,  SBISCTCd  JOCTaTOMHO
HeonpenenenHeiM, [lo npornosam kommanuu Shell cnpoc #a nepBu4HbIE
HCTOYHHKH 3Heprun k 2020 r. BospacTeT Ha 35%, no nporrosam xe IEA k 2025 r.
JOJIs IEPBHUHBIX UCTOYHUKOB JHEPTMH B MHPOBOM Oamance cokpatutrcs no 40%.
ITosTOMy 0683aTeIbHBIM 3JTAoM, OTPEdeSIAIIWNM peaTu3yeMocTh MONECIH B
OymymieM, smiseres  pa3paboTka  crcHapueB  (6a3oBoro,  ONTUMMCTHYHOYO,
neccuMHcTHYHOTO). CLEHAPUM T103BOJITIOT BBIIBHTE YYBCTBHTEIBHOCTL MOJICIH K
BO3MOXHBIM (PUHAHCOBO-IKOHOMMYECKHM DHCKaM B OYAYIICM: CHIKCHHM LICH,
CHIXKeHHE 00beMa JoOBIYH, POCT OHEpPAlMOHHBIX U (MM) KaMHUTadbHBIX 3aTpaT M
T.IL

IpureneHHas Moneds ynpamiIeHHs TpoekTamMu B HedTerazonobsiuc
MO03BOJBIET HCIIOIB30BATL €€ Ha KaXIOM JTale XKH3HEHHOTO MHKT4, VUMTBIBAST
0COOCHHOCTH HedTerazoBo# OTpaciu U BIHSAHIC PHCKOR,
OcOBEHHOCTRI0 MOJCHMAPOBAHUA  SBMASECTCH  TECHAN  B3QHMMOCBA3H  TEXHHKO-
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TEXHONOTHYECKHX H (JMHAHCOBO-3KOMOMHYECKMX IIOKa3arellel, BO3MOXKHOCTD
MOJC/IUPOBAHHA  TIPOCKTOB  PA3HBIX  THIOB, 3} eKTHBHBIN noaxol K
HANOro06:0Ke N0, B 3aK049eHre HEOOXOAMMO OTMETHTh, 9TO MOIENb MOXET
BBUIONHATE (YHKIMM HHCTPYMeHTa paspaloTKd M peanHsalMH CTpaTerHu
KOMIIAHHM, ¢ H(QQeKTHBHOE  NPUMEHEHHUE  MO3BONAET  OCYLUECTBIATE
(OpMHpPOBAHIE HHBECTHIMOHHAIX MOpT(eneH Ha KOPHOPATHEHOM YPOBHE.



T'JIABA 3. TEOPETHYECKHE OCHOBbLI MFHHOBAHIHOHHOI'O
PAZBHTHSA B OTPACJIHAX PEAJIBHOTO CEKTOPA

3.1. Teoperuveckne 0CHORBI PYHKLIHOHAPOBAIMS XO35iIHCTREHHBIX CHCTEM B
OTPac/IHAX PeaJbLHOro CEKTOpa

B TMocnanum Ilpesugenta PecnyGamxu Yzbexueran Wamkata Mupsuécera
Ommit Manumcy cxasano: «IJo MHEHHIO 9KCIIEPTOB H CHELHAJIHMCTOB, OONbLIas
YacTh IOJIyYEHHBIX B TedeHue 25 jieT KpeddToB He llajla IJaHMPOBABLIEroCs
aKoHOMEYECKOTO 3ddexta. Hanpumep, YcTIOpTCKHIL rasoxuMuyeckuil KOMILIEKC,
nocrpoeHHsi B KapakanmakcTane, He NPUHOCHT OXKHUIAEMOW IKOHOMHYECKOH
BBITO/IbI. A HEKOTOpHIE «ACATEIN» U3 MuHHCTCPCTR2 (PMHAHCOB B CBOE BPEMS Ha
BECh MHp 3asBIsUIH, YTO 3TO JyullMHd npockT B Mupe. Ho rae KOHKPeTHBIH
pe3yasTat?

Takoe mnosoxenre HaONI0AACTC M € PSAJIOM  COLMANBHBIX IIPOTPAMM,
CBA3aHHBIX C HACYIUHBIMM mnoTpebHocTsMH uwoged. K npumepy, 8 Lensx
obecrieueHus HacencHNs MNUTLEBOH Bomod 3a nociegnmne 10 jieT B pamkax
peammzanud 17 npoexTos Obulo IpuBiedeHo Oomee 618 MIUIMOHOB HOMNNapoOB
HWHOCTpaHHEIX KpequToB. Ecam 6b1 Takoil o0heM BamioThl OhLT HamlpaBieH Ha
yJIy4IIEHHNE YCITOBHH KM3HH HAPOAa ¢ ZOCTIDKSHHEM KOHKPETHOTO 3¢ddexra, nao
Obulo OBl CKazaTh cracufo HWHWIMATOpaM JTHX TIPOCKTOB — DYKOBOIMTEIAM
IKOHOMHYECKOTO KoMiliekca. Ho, X COXaJICHNI, HU OIMH M3 HAYaThIX IIPOEKTOB
He JOBeIeH 0 KOHI.

Tpexe Beero, Mbl JODKHBI €034aTh H)QEKTHBHYIO CHCTEMY IPHBICUYCHHS
HHOCTPAHHBIX KPEJUTOB M HHBECTHUHH, HAYy4YHTHCH pacuyeTiiMBO, UCHOJIB30BaTh
Kaxapii  1edT. C  3TOHM TOYKM 3pCHMs, Ba)XKHOE 3HA4YeHHE IIpHOOpETaoT
¢dopMHpOBaHHE HHHOBALMOHHON [porpaMuMsl, IOJTOTOBKA KajpOB HOBOIO
NOKOJEHHUS, 3(P(PEKTHBHO TOJB3YIOMIHXCS HMHHOBAIMAMIT M WHBECTHIIMAMH,
HOVIEP’KKA PA3BHTHS KJIACCA COOCTBCHHHKOBY.

Ha ceroguauIuui NeHb B Y30ekHcTaHe cO3IAIOTCA OJarolpHUsATHBIC YCIOBHsA
[ Pa3sBHTHS HHHOBAUMOHHOH NeATENbHOCTH, HANpPaBIEHHOH HAa KOPEHHOE
06LOBJIEHHE TIPOM3BOACTBEHIIO-TEXHOJIOTHYECKOH ©a3bl, pecypcocbepexenue,
IHEPro3pGeKTURHOCTE  ITPOM3BOJACTREHHBIX  IIPOIIECCOB M yIydUIEHHE
HOTPEOUTEILCKHX CBOHCTR IPOAYKIIHH.

Peanuzaius  MepONpHATHH 10  MOBBOIECHHIO  3HeproaddexTHRHOCTH
OCYIIECTBIBIETCS C TOMOILBIO IICJIEBBIX HAYYHO-TEXHMYECKHX, MHHOBALMOHHbLIX
HporpaMM W TIpoeKTOB, (HHaHCHPOBaHHA  @YHOAMEHTATRHOH — HaykH,
HalpaBJICHHOH Ha [OWCKH NPHHIWIHAIBHO HOBBIX MHyTeH obecrievenus

JHepreTudeckux norpebuoctedt crpanel. Takke okasbiBaeTcs CoJucBCIBME B

124



paspaboTke H BHEJPEHHM OKOJIOTHYECKHd Oe30IacHbIX TEXHOJIOrnd moOBIvH,
HNPOU3BOJACTBA, TPAHCHOPTHPOBKH M KOMIUIEKCHOTO HCIONB30BAHMA TOILIMBHO-
YHEPrETHUECKUX PECYPCOB, B TOM 4HCIIE ¢ IPUMEHEHHEM HOBBIX TPAAHUMOHHEIX H
ANbTePHATUBHBIX HCTOYHHKOB BHEPIHH.
B uactaocts, mnocranopnennem «O IIporpaMve Mep [0  COKpPAalEHHIO
JHEPrOEMKOCTH, BHEIAPEHHIO HHEProcOeperaromX TEeXHOIOTHH B OTPaciixX
9KOHOMHKH M couuaTsHOH cepe Ha 2015—2016 roaer» 6bUI0 HMpeaycMOTpPEHO
CHI)XCHHE JHCPrOCMKOCTH  BBITyCKA¢MOW HNPOAYKHUM IIyTeM JalbHeHmeid
MOJICPHH3alIMH,  TEXHMYECKOTO M TEXHOJNOTHYECKOTO  HEepeBOOPYKEHMs
CYUIECTBYIOWIMX M  CO3JAHMA  HOBbIX  IIPOM3BOACTBEHHBIX  MOIIHOCTEH
HMCKTIOYUTENTBHO Ha Gasze COBPEMEHHBIX 3HeproddPeKTUBHLIX U
JHeprocOeperaroliux TEXHONOIHH, paspaloTka OPraHU3alHOHHO-TEXHHYECKHX
MEPONPHATUH MO SKOHOMHH TOILIHBHO-3HEPIETHYECKHX PECYPCOB H OTPACIeBBIX
IporpamMM  JHEpProcOepexxenysa,  NPOBEAEHHE  JHEPreTHYECKOro  ayaura
NPEATIPUATHH B COOTBETCTBHM C MEXTYyHapOAHOH HpAKTHKOH, pacumpeHde
UPOM3BOJACTBA COBPEMEHHBIX BHIOB SHeprocOeperaromero oO0OpyAOBaHMA,
npubOpPOB K MATEPUAINOB, 4 TAKKE ABTOMATH3UPOBAHHLIX CHCTEM YydYera Pacxona
TOILTMBHO-3HEPIeTHYECKUX PECYpPCOB, € IIOBCEMECTHBIM BHEIpEeHHEM HX B
OTPaciAX SKOHOMHKH. Hajo oTMEeTHTBh, 9TO HpH peanu3aliH TEXHOJIOTHYECKOI 0
IIOTEHNHANA  JHEProcOepexEHHA  BBLICIAIOTCA  HECKOIbKO  KaTeropyii
SHEprocOeperarmyx TEXHOIOHH. DTO TaKHe Malo3aTpaTHbE MEPONPUATHA, KaK
HAaBEJCHUE OPAAKA [IPU HCNOIB30BAHUY TOIUIMBA M SHEPTHH, YCTPaHEHUE MOTEPh
9HEPrOHOCHTENEH NpH  TPAaHCIOPTHPOBKE M XPaHCHHMH,  COONIOJIEHHE
sHeprocOeperaruyx TEXHOJIOIHYECKHX PEKHMOB, 3aMeHa eKTpoobopynosanus
n3OBITOUHOl MOILLHOCTH, OCHaLlleHHE noTpeburenei CYETUMKAMHU
3HEPrOHOCUTEIEH U T.11.

Kanuramoemxne sueprocbeperaroiye MepOpUsaTHa TpeOyIOT 3HAYUTEILHEIX
LETIEBBIX MHBECTHIHI, KOTOPEIE OCYMIECTBILIIOTCA TOOBKO TOTAA, eciH 3ddiext or
9HeprocOCpexeHHs B IIPHEMIAEMbIC CPOKH OKYIIMT 3aTpAThl HA HX PEanu3alluio, a
TaKKC B TPOLIECCE TEXHUYECKOTO NIEPEBOOPYKEHHS OTpacied MPOMBIIICHHOCTH,
KOr/Ja 3HEprocOepexeHHe ABIAETCA COMYTCTBYIOUUM (akropom. Cro1a OTHOCHTCS
H3MECHEHHE CTPYKTYphl HCIOJIL3YEMBIX MATEpUANIOB, TEXHOIOTHH M TOTOBBIX
opoaykToB. B pesynprare onpeneneHds noreHuuana 3Hepro3ddeKTUBHOCTH B
NPOMBIILICHHOCTH MOXKHO BBIABUTH IIPUOPHUTETHHIC HANPABICHHA 1O €€
[OBBILICHHIO Ha MpPEANPUATHAX IIyTEM BHEAPEHus 3HeprocOeperaiomero
o6opyaoBaHuA ¢ pa3paGOTKOH HEOOXONMMEIX MEDONIPHATHH C Y4ETOM HX
9KOHOMHYECKOH BBIIOIBI.

[Mouck HOBBIX pellIeHWH U1 NOBBIIICHHS 3HEProdMPeKTHBHOCTH, CHIKEHHA
ceOECTOMMOCTH M MOBBIICHUS KOHKYPEHTOCTIOCTOGHOCTH TIPOAYKIMH - 3a7aya,
KOTOpYIO CIaBAT TIIEpel co0OH  IIPOM3BOIMTENH, PACCUUTHIBAIOINME HA
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HEepCeKTUBY. A TakoBBIX B HamleH cTpaHe HeMalo. O YeM CBUACTEIBTCBYCT H
MOMONHEHHE © psAlla INPOMBIIUICHHBIX IPEANPUSTHH, 3aUHTCPECOBAHHBIX B
OOHOBJIEHHM TEXHOJOTMYECKOTO 000OpyHOBaHHS Goiiee  COBPEMEHHLIM H
3Heproa¢eKTHBHBIM, B TOM HYHCJIC 3a CUET NPHBIICYEHIsS KPEAUTHEIX CPEICTB.

OCHOBHBIM KPHTEpHEM IIPeJOCTaBleHHs KpeOuTa B pPaMKaxX [MpOEKTa
«IloBrmienue 3HeproddeKTHBHOCTH HNPOMBIIICHHBIX IPEIIPUSTHH» ABASETCS
JOCTH)KEHHE ©XEroHOro osHeprocoepekesusa Ha ypoBHe 20 NPONEHTOB W
Bpiie. Ha cerommsiiamii IeHb B MPOCKTE TPHHHUMAT yuactue Oonee 30
KpYyIHeHIHuX NPEATIPUSTHH TakuX DHEPrOCMKNX oTpace, KaK
3NEKTPOIHEPTETHKA, ropHOOObIBAIONIAS, Hedrreraszopas, XHUMHYECKAs,
CTpOMTeNNbHAad U IHIIeBas NPOMBINUIEHHOCTs. IIpenycmorpena skonomust Gonee
529 MMJUTHOHOB KHMJIOBATT/4acOB 3JIeKTPOSHEPTuy U 214 MHIUIMOHOB KyOOMETPOB
MPHPOTHOTO ra3a B X0A¢ OCYIHECTBICHHS 77 MEPOTIPISTHI 110 3aMEHE MOPAJIEHO H
¢dusmdeckn . ycrapeBllero 000OpymOBaHHMsA M  BHEAPCHHIO  HHHOBALMOHHBIX
TEXHOJIOGTHA.

K npumepy, B 000 «Mybapeknedreraz» u Q00 «MyGapexckumii
razonepepadaTreIBalolnii 3aB0I» B paMKax IPOEKTa IIPHOOPeTEHBI M YCTAHOBJICHBI
YacTOTHBIE MPe0oOpazoBaTeNi, YTO B JAIBHCHIIEM MO3BOJMT 3KOHOMHTL OKOJIO
104 - mwumona wu 52,5 MIWUIMOHA  KHWJIOBATT/4acOB  BJIEKTPO3IHEPIHH,
cooTBeTCTBCHHO. [lo mpenBapUTENbHBIM HOACYETaM, BHEIOPEHHE COBPEMEHHOTO
000pynoBaHHs MOKA3bIBAET, ITO CPOK €I0 OKYNACMOCTH COCTABHT MEHee TpeX JeT
U TO3BOJIHT JHOCTHYG [IBYX OCHOBHBIX HejieH - CHHU3UTEH pacXond JJICKTPOIHEPTHH,
BOJBI, Tenna W 3HAYMTESBHO YMEHBIIHTE BEPOSTHOCTH aBapHii, B 4aCTHOCTH, B
CHUCTeMaX HAacOCHOTO XO3AHCTBA W B JPYTHX CeTAX, UTO CIKOHOMHT pacXoisl Ha
PEMOHTHBIC paboThI.
Voemusmuces B 3¢dexTuBHocTH HOBOBBeUeHUH, B 000 «Mybapeknedreraz»
HaMEpeHbl YCTAHOBHTb H MHHI-JJICKTPOCTAaHLHH, paboTaloliMC HAa IOTYTHOM
HedTIHOM Taze OIM3IeKAIUX MECTOpOXIeHHH. B pesynsrare peaausanuu 3Toro
MPOEKTA CKCTOJHO OYyHeT JKOHOMHTECs Oonee 18 MHWITHOHOB KHIOBATT/4acoB
3ACKTPOIHEPTHH.

MHHOBaUHOHHBIH NyTh Pa3BUTHI XO3MHCTBEHHBIX CHUCTEM B HEKOTOPOH
CTENCHH SBJIETCS CrocoboM, 0co00H HOPMOI OCYIIECTBACHHS HMHTEHCHBHOI'O
THIIA PachIMPEHHOTO BOCTIPOM3BOCTBA, CTaBILErO OOBEKTHBHOH
HCOOXOiHMOCTBIO.

XapaKkTepHCTHKH HHHOBAlIHOHHOTO THITA Pa3BHTHS - NPEIMETHOCTE TOJIBKO B
IPHBSI3KE K IOCTATOYHO YCTOMYMBBIM H  BOCIIDOHM3BOMANMM ceba o6bekTaMm
3KOHOMHMKH. A 3TH OOBCKTH B COREPINCHHBIX YCIIOBHSX BBLICTYIAIOT Kak
X035HCTBEHHBIE CHCTEMBI.

BceoOmell  3aKOHOMCDHOCTBIO  DKOHOMHUYECKOTO — Da3BHTHS  SBJIACTCS
pacluMpeHue H  yiyOjieHME  KOONEpauMH  XO3SHCTBYIOIUMX — CYOBLEKTOB
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crocoOCTRyTOMIeH OBBIMIEHHIO IIPOU3BOJMUTENBHOCTH COBOKYIIHOTO TPYA], POCTY,
5 eKTUBHOCTH SKOHOMHKH. VYCTOHYHBBEIE B3aHMMOJCHCTBHA XO3AHCTBYIOHMIUX
CYOBEKTOB,  BbID@KAFOLIMECH B  COLMAJBHO-3KOHOMHYECKOM  Pa3sBUTHH
COOTBETCTBYIOLIMX fA4Y€€K OKOHOMHKM, AHAIM3HPYIOTCA KaK XO3AHCTBEHHBIE
CHCTEMBI.

Hcnonp3oBaHue B aHATHTHIECKHX LENIAX KATErOPUH XO3AHCTBEHHAS CHCTEMA
OTBEYA€T OOLEKTHBHOH MOTPeOHOCTH B COUMANLHOM  HHTEIPUPOBAHUM
ACATENBHOCTH  MHOrooOpasHbIX — NPEANPUATHH, NPEANPUHUMATENBCKHX U
HECKOMMEPYECKHX XO3AHCTREHHBIX CTPYKTYP.

KiiroueBpIM  Amf  TIOHMMAHMM  MEXAHH3MOM  OOpa30oBaHMA M Leleid
($YHKIIMOHMPOBAHUA XO3AHCTBEHHBIX CUCTEM ABIAETCA KaTErOPUA IKOHOMHYECKHX
unTEpeCcoB. JIro0pIe PKOHOMUYECKHE OTHOIICHMA BCETAd OTPaKAIOT MPOABIEHUA
JKOHOMHYECKHX HHTEPECOB.

[pouecc dopMupoBaHus U Pa3BUTHA XO3AHCTBEHHBIX CHCTEM B PHIHOYHOMN
Cpene HanpaBlseTcs 3aKOHOM pBIHOYHOH KOHKypeHmuu. Jlna YsbexMcraHa
TMEpEXOA HA HM3BECTHOM 5Tane OT NpeoOnajaHnsd NNAHOB - AHPEKTHBHBIX
OTHOIIEHUH K TOCIIOACTBY PBIHKA SBHJICS CJIOKHBIM ITPOIIECCOM HE TOIBKO B IIaHE
BBICOKMX M3A€pXKEK, HO M BCIe[ACTBHE cNaboro peanbHOro 3HAKOMCTBA
6ONBHINHCTBA IO, C KaTerOPHAMH KalTUTATHCTUYIECKOTO PHIHKA.

PBrIHOK — 3TO cHCTeMa SKOHOMHYECKMX OTHONICHHH IO IOBOAY KYILTH-
NPOZAXKYU TORAPOR, B KOTOPEIX QOPMUPYIOTCH CIIPOC, APSANOKEHME U HEHH,

TnaBHBIM a8 BBIJENEHHA M ONpPEJENECHHA XO34HCTBEHHOHW CHCTEMEI

OTHOCATCS:
1. Hear. Hanuuue oOme 11 BXOAMIIMX B Hee CYOBEKTOB LelIH.
2. Vemoiiuusocms.  Xo34HcTBEHHBIE CHCTEMBI - 9TO  OTHOCHTENBLHO

YCTGHUUBBIE CHCTEMEL.

3.  Kowmnaexcnocmp.  OObe/UHEHHBIE B XO3SHCTBEHHYIO  CHCTEMY
OPEANpPHATHA W OPraHU3aLMH JOJDKHEL BBICTYHaTh JAOCTAaTOYHO LETOCTHBIM
Oprasu3MoM.

4. TeppumopuainHas  nNpueasKa. X03giCTBEHHAY  CHCTEMa = HUMeeT
TEPPUTOPHANILHBIE XaPAKTEPUCTHKH, 3aBUCAIIME OT MECTa PACIIO:I0KEHHA ee wITad
- KBapTHPB! 4 0003Haval0mue NPOCTPaHCTBO AeiCTBUA aKTa.

5. Hnwosayuonnocmb. 10 CHUCTEMBl, COPHEHTHPOBAHHbLIE =HA HOBbIE
TCXHONOTHH, TIOCTPOEHHbIE HA HHTEHCHBHBIH THIT 9KOHOMHYECKOI0 Pa3BUTHSL.

HHCTUTYTHl — BEChMa Ba)KHOE NOHATHE NPU H3YYEHHH YNPABICHUECKHX U
HKOHOMMYECKHX OTHOWIEHHH. MHCTHTYTBI 3TO «IpaBuna Mepel» B oObiuecTse.
Pa3nuuaioT HHCTUTYTH GOPMaIbHEIC U HeQOPMAILHBIC.

[ToHATHE XO3AHUCTBEHHOH CHCTEMBI MOXeET NMpHOOpeTaTh B 3aBUCHMOCTH OT
NIOTEHIMAAd AHANU3a JOCTaTOMHO KOHKPETHOEe (MUKPOIKOHOMHYECKOe) b0
WHAPOKOE (MAKPOIKOHOMUUECKOE) TONKOBAHUE.
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Tax, no wmmemuio 10.5. OmpceBuya, X03MHCTBCHHAs CHCTEMAa - «OTO
onpeleNeHHast CHCTEMa OpraHH3alHH IPOMU3BOACTBA, OOMEHa, paclpeleNicH,
HCIIONB30BaHMA OOLIECTBEHHOTO POAYKTaY.

B acniekTe co3ugaTeIbHOTO BIMSHHS Ha SKOHOMMKY CTpaHBI X03sHcTBeHHas
CHCTEMa MOXET OBITh OXapaKTepH30BaHA KaK YIOPAHOYCHHAs COBOKYITHOCTH
TIPOM3BOJATENLCKUX CHJI M B3aUMONEHCTBYIOIMX € HHMMH OpTraHM3aIlMOHHO-
I9KOHOMMYECKHX OTHOIMIEHMH, CHOCOOHAs K aBTOHOMHOMY (PYHKIIMOHHPOBAHHIO,
He/ieHanparleHHoTo  pe3ysbTaTa, CBA3aHHOTO C  WHTepecaMy  TPYIOBOTO
coobuiecTra JoaeH NeHCTBYIOMMX B /IAHHOH CHCTEME.

HedrerazoBas otpacis, I7aBHOe HasHAUCHUE KOTOpoill — obecnieueHue
SKOHOMHKM HYXHEIM KOJIMYeCTEOM HedTH M Tasa MMeeT s OCOOCHHOCTEH,
06YCIIOBNCHHBIX TeXHONMOTHEH M OpraHM3alliell IPOH3BOACTBA, KOTOPHIC B CROIO
ouepenn, OKa3LIBAlOT CYNICCTBCHHOE BJIMAHHE Ha CIIOCOOBI . COBEPILCHHA
KOHOMHYECKUX TIPECTYTUICHUH.

HedrerazoBeiit KoMIUIeke SBISIETCS BRICOKOPEHTAOGCIRHEIM TIPOH3BOJICTRBOM,
KoTopslfi 00BeauHsAeT JoOwmBatomue oTpacad. lipu 100bIMe CHIpEST H  HX
TlepepaboTke HEQTH M a3 4acToO ABJAIOTCS COIYTCTBYIOUIMMH 3JIEeMEHTAMH, HO B
GONBIMMHCTBE CAYYACE CHENNAIM3HPOBaHHBIC HedTAHbIE W Ta3oBBIC KOMITAHHH
OCYMIECTBILIIOT UX Pa3/ielbHyio 100y 1 HepepaboTKy.

OCHOBHBIMH TIPOAYKTaMH IepepabOTKH raza, HecTaOMILHOTO KOHIEHCATA U
He)TH SABJSFOTCA: COKIKSHHBIN Ta3, MIMPOKHI ACCOPTHMEHT MOTOPHAIX TOIUTHB M
Mace, KaTelLHO-TIeUHoe TOILTHBO, cepa, PeKHE Ta3bl (resinii, aprod U Op.) H HHoe
cuippe it HedTexmmum. IlyreM pamnHeHme#d nepepa®oTky yriueROAOPOIHOrO
CRIpbA TOTy4atoT Gonee 200 pazHOOOpa3sHBIX BHIOB BBICOKOTEXHOJOTHYECKHX
TMPOAYKTOB, OT KOTOPBIX 3aBUCAT BCS OTEYECTBEHHAs TPOMBIIIIEHHOCTh H
CEeABCKOE XO3IHCTBO (M30IPEHOBEIH Kaydyk, XMMHYECKOE BOJIOKHO, HETKAHBIE
MaTepHaIIb], IIACTMACCH], YI00PEHHU).

[ToMHMO 3TOro, YrIeBOIOPOAHOE CHIPLE ABIACTCS CHLIPHEBO OCHOBOW Ui
MHOTHX 0Tpacieii XMMHUECKOM IPOMEINIICHHOCTH H TOILTHBHO-3HEPIeTHUECKOTO
KOMILIICKCA, KOTOPOE YIPaBsieTCs TOCYAapCTBOM.

I'maBHBIM 3BEHOM B CHCTeMe YTpaBieHuss HedTIera3soBbIM KOMILIEKCOM
SIBTISTIOTCH XOJITUHTH, KOPITOPALlMM W NTPOH3BOJACTBEHHLIC 00T TMHEHHAS, KOTOPEIe
M0 OPAROCYOBREKTHOCTH W CTPYKTYpE, CXeMe YIPABICHUS M JIPYTUM mHapamerpam
MOCTPOSHBI IO OJHHAKOBOMY TIPH3HAKY B HedTHHOH W TIa3oBOH OTpacisix
NPOMBILUIEHHOCTH,  CTPYKTYPHO  IpaKkTHYeckH He  oTinuyaioresa.  OHu
MPCACTARIAIOT COOOH C/IOMKHEIE MHOTOYPORHEBRIE M MHOTOQYHKIMOHANBHEIC
CHCTCMBI, BKIIIOHAIOLINE 00BEKTHI PA3IHYHOT0 HPOU3BOJACTBEHHO-X03MHCTBEHHOTO
HA3HAYEHUA M OCYINECTRIAIT Bech KOMITIEKe paboT nmo JoOnive U TOATOTOBKE K
TPaHCTIOPTHPORKE HedTH ¥ rasa.
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Ilpu >TOM, KaK CBHACTEILCTBYCT NMPaKkTHKA, IUIS XHIICHUS TOCYAapCTBCHHOM
COOCTBCHHOCTH M COBCPIICHHS HHBIX TNpPOTHROIIPaBHEIX HesHHH B Xoie
npuBaTHzauMy  HedTerazoBoro  KOMIUIEKCA, Hapbonee  pacipoCTpaHeHHON
SBJISIeTCS CTPYKTYpHas ¢opMa XO/LIMHTa. B GONBIIMHCTBe clydaeB XOJLIWHT
co3naeTcs Ha Oaze 20-30 pasnMuHBIX  FOCYIAPCTBEHHAIX  NPENIPUATHH
HeTErasoROro KOMIUTEKCa, CBSI3@HHBIX TCXHOJOIFIMCCKM JIPYr C JPYTOM, H
FockoMuMyliliecTBOM €My TicpeaaBascd rocmaket akuuil npeanpraruii. IMocne
JIOTO XOJUTUHT, 3a4acTylo, TIPOM3BOMAMI 3AHWKCHHYIO OUCHKY WMYIeCTBa, W
T'OCKOMHMMYIIICCTROM HA TOPTH  BBICTABISUICA KOHTPOJBLHBIN MakeT BHOBL
CO31aHHOH TOCYJAPCTBEHHON KOMIaHuM. Uit ydacTHst B TopraX (HE3aBHCHMO OT
CYMMBI YCTaBHOTO KallMTalla) NOINYCKATHCEH TOABKO HV)KHBIC HOKYTIATENIH, KOTOPBIE
HEPEJKO OrulauuBanyu okoso 1% peansHod croMMocTd, a ocrtaBimmecs 99%
obelnany moracuTh ucpes 2-3 roza.

B nanpieiiieM, nonywHB TONHBLIT KOHTPO:Ib HAA XOJAWHIOM, €r0 HOBLIE
HacTHRIC COOCTBCHHWXM CTApaliCh pazaMUHBIME, U B OONRHIMHCTRE CIYHacB
IMPOTHROIIPABHLIMH, cTTOcOBaMM MOTYUHTE HE3aKOHHBIC JIOXOIBI H PACIUIATHTLCH
3a J0CTaBLIEECsH HM 0YTH OeCIUIaTHO OT rOCyJapCTBa UMYINECTRO. .

CTpykTypa NpPOMU3BOACTBCHHBIX KOHUEPHOB Ha COBPEMCHHOM JTallc HX
BYHKLUNORUPOBAHNS MMEET CBOM XaPAKTEpHbIE OCOOEHHOCTH, OOYCIOBIEHHBIE
TEM, YTO WX LeATEALHOCTL NPOYHO CBA3aHa C 3aKMOUCHHEM, INOJyYeHHEM W
peanmzalneii, He)TETa30RLIX COrMAINCHHH, MOJITUCAHEBIX MCATY HCDTEra30BLIMU
KOMIAHHSAMY, HHBECTOPAMH U COOCTBEHHUKOM HC(TeTa30HOCHBIX TEPPUTOPHH, TO
€CTh FOCYJapCTROM, B JIMIIE IPABHTCITECTRA B PEFHOHAMH.

OcobeHHOCTH  peanm3aliid  He(hTerazoBbIX  COUJJALIEHHH  Mek Iy HX
YHACTHUKAMHA BRI3BIBAIOT MOBLILICHHEIN WHTCpEC KPHMWHATLHEIX (JOPMHPOBAHHI
Y HaIpaBJLIIOT UX JEATEILHOCTh HA MOCTOSHHBIH MOMCK «THOKHX YCITOBHI» MeEX IV
He(Tera3’0100bIBAIOIUMH KOMOAHHIMH M KOPPYMITMPOBAHHLIMH IOT/KHOCTHBIME
JIHLIAMH.

B dacTHocTH, 00S3aTClIBHBIMH  «TMOKHME»  3JIEMCHTAMH  COTTAllicHHI
SABISTIOTCA:

- TMEPCIeKTHBHOCTh HeTera3oHOCHOrO YyYacTKa, KoTopas OlCHHBAeTcs Ha
OCHOBE HE RCETHA JOCTOBEpHOH WHpOpMAMWH 0 ceHCcMOpa3Be/IKe W TIPOTHO3C
OVIYILUX PHIHOYHBIX VCIOBHI,

- miomays HedTera3oHOCHOro ydvacTka (4eM  0oibile  OUEHOYHBIH
rEONOrUIeCKUH PUCK, TEM GOTbIIE TUIOMANM BLIAEIAIOTCA 75 pa3Benky (0T 25 no
250 xB. M));

- NPOJOMKMTEJIBHOCTH pa3BeldodHoro Iiepuoda. Ecnu  nedreraszonoii
KOMIIAHHM HE YAacTcd AOCTHTHYTH THOJOKHTCIBHOTO pe3ylbTata B Mepuon (5-6
JICT), OTOBOPEHHBLIH B COTJIAMICHHH TIOUCKOBO-PA3RETOUHBIX paldoT, To 1O
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pEIIEHHIO OpPraHOB HCHOJHMTENBLHOH BMACTH YYACTOK MOXeT ObITh [epeiad
JApYroMYy MHBECTOPY HIH CPOK 3THX PabOT MOXKET OBITh MPOIeH KOMUaHHeiH,

- pOrpaMMa IIOMCKOBO-pa3BEJOYHBIX paboT, KOTOpas [peiycMarpuBaet
00A3aTeNbcTBA (DHHAHCHPOBAHUA Pa3UYHBIX BHIOB 3aTpaTr, B KOHEYHOM HTOre
BIMAIOMNX HAa [PAOBIIBHOCTE  JEATENBHOCTH  BCET0  NPOM3BOACTBEHHOI'O
KOMIIIIEKCa KOHLIEPHa,

- OOpdABIEHHE O KOMMEPYECKOM OTKPBRITHH, KOTOpOe onpeiesmier
KOMMEPYECKYIO ILIEHHOCTE MECTOPOXACHHA, KiaccHpuuupyeT HedTerasosoe
OTKPBITHE KaK KOMMEPYECKOE, IIPE/IEIBHOE H HEeKOMMepUeckoe. B 1aHHOM cltyvae,
0T OprauoB WCHONHWTENLAOH BIGCTH 3aBHCHT NPUHATHE HA OCHOBaHMH
OOLEKTHBHBIX KPHTEpHEB pElIeHHA O JeOHTe CKBakuH, WX NpUOBLIBHOCTH,
KOMMEPHECKOR LICHHOCTH, Pa3Mepe apeHaHON TUIaTel (peHTane-iuiaTexH) u
pErynApHEIX IIAaTEXEd ¢ Mpeanonaracmoro obpema A0OBIBACMBIX pPeCypCoB
(poAnTH-IIATEXH) B OCY1aPCTBEHHBIM U PErUOHANLHBINA GT0IXKeT;

- 1opugndeckoe o(QOpMICHHE MEPEeXOAa OT Pa3BeAKH MCCTOPOMIACHHHM K
CT4HH pa3pabOTkH (BblIa4a FOCY/JapCTBEHHOH HIH PErHOHATBHOH THUEHIUN).

B sanHOM ciydae, OT [O/DKHOCTHBIX /MLl OPI'4HOB HCIIONHUTEIBHOH BIACTH
3aBUCHT  (JODMUpOBAHME  ILENOr0  IlaKeTa  JOMOMHHUTENbHBIX  YCIOBUH
TOCYJapCTBEHHBIX OpIAHOB, OT NPUHATHA KOTOPBIX 3aBHCHT [OTy4YeHUE
KOHTAKTOPOM [IpaB Ha Jo6bldy, TPaHCIOPTHUPOBKY, MepepadoTky H 9KCIOPT
YIICBOAOPOJHOTO ChIPbA.

He cneayer Takke 346bBaTe 0 TOM, 4TO K YHCITy BAXKHEHLIMX 337144
HepTeraloBOro KOMIlekca VY30exkucTaHa Ha CEerOAHAMHHHA JICHB OTHOCHTCA
OCYIECTBICHME [POSKTOB C MHOCTPAHHBIM KalUTaI0M.

JTO MArUCTpalbHbIE Ta30HPOBOALI, NOCTPLEHBI NPEHMYUICCTBEHHO [Ms
peanmsauru raza Cpeauas Asus — Llen1p u Byxapa-Ypan nporsxenunocrsio Oonee
13 ThiC. KHIOMETPOB.

bnaronprATHas KOUBIOHKTYPa IIEH Ha TOIUIMBO HA MUPOBLIX PHIHKAX CO3TaeT
/Ui y30eKCKHX 2KCIopTepoB He)TH M ra3a BO3MOXKHOCTH MaHCBPA HHHAHCOBHIMU
pecypcamu. [lpuobpereHus JTONONHUTENBHBIX AaKTHBOR HA BHYTPHY3OCKCKOM
NPOCTPARCTBE ceHuac 3aMeTHO OTPaHUYEHbI.

Ceroans B Bocrogro#t u IlenTpanpHolt Eppone, Kak 4 B psjic rocyiapers
CHI, mponecc npHBatH3aliH, HAUPOTHB, NHLIL Habupaer obOPOTHI: HA TOpPIH
CTa;IH BbICTABIATLCA IIpeanIpuaTus MecTHeX TOK.

3aHHTEPECOBAHHOCTE 3allaHBIX KOMMNAUHH B NpPHOOpPETEHHH n0A00HbLIX
4KTHBOB  OIPaHUYEHd, MCCKONBKY INOCAEAHHE OTHOCATCH K  KATCrTOPHH
PHCKOBAHHBIX BIIOKCHHI M y4aCTHE «rDaHI0OB», HEQTCrasoporo OH3Heca 3;1€Ch
MasiopepoaTHo. [lpaBmrensctBa passuBawomuxcs crpan Epponsl . CHID Bo
MHOTHX ¢Ay4asX TAKKC [OBSPIKCHLI KOPPYMUMM, KaK W YHHOBHHKH BBICOKOIO
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paHra, Mo3ToMy JIHLa, OTBCTCTBEHHBIE 34 YCIOBHS PEANH3ALMH aKTHROB, BCe Hallle
00pamaoT BHUIMaHHE K HehTeTa30BRIM KOMITAHHSIM.

B coCTaB IIPOM3BOJCTBEHHBIX KOHIEPHOB BXOIAT TAKKE HPEINpHATHS H
CTPYKTYpHble efuHMIbl ((JHIMANBI), KaK BbUICJICHHBIE Ha CaMOCTOSTEIbHBIN
fanaHc, TaK W HEBHIIC/ICHHBIC, KOTOpBIE OCYIIECTBIAIOT TEXHOJOTHUYCCKH
CBSI3AHHBIC OCHOBHBLIE BHALI paboT, HaydHBIE W Te0JI0ropasBe/ouHbIe, OYpoOBEIE,
A06uiuy  HedTenpoaykTos, nepepaloTky yINICBOLOPOAOB, TPaHCTIOPTHPORKY,
TI03eMHOE XPAHCHAE W PEATH3AIIHIO.

B SnrnaprikckoM patfione Xopeamckol 007acTH COCTOSIACH LIEPEMOHMAS
BBOJAZ B TMPOMBINUICHHYIO OKCIUIYaraguio IMpeipuATHS 10  [POU3IBOJACTBY
FUTACTHKOBOM Taphl M eMKocTeH. [IpoexT peasM3oBaH B COOTBETCTBHH € IOPY-
venneM [Ipesumneura Pecnybimkn Vabdekucran B Xofe paboueil moesnku B
XopeaMmckyio o6aacts 27~ 28 susaps 2017 roga.

Ha npenmpusTMH HayaTo NPOH3BOACTBO - SHIMKOB I TLIOJOOBOLIHOH
DPOIYKIUH, Taphl M1 CKIAJACKHX TTOMEIICHAH, eMKOCTCH I XHIKOCTH Ha oC-
HOBE TiepepaloTkM 2.5 ThIC. T MOJHITIICHOBRIX M TIONHIIPONHIICHORBIX TpaHy.L
Becs mpoiecc aBTOMaTH3MPOBAaH M OCYLUECTBIAETC:H HA BBICOKOTEXHOJIOTHYHOM
oDopyoBaHHH.

Beenennoe B pelictBue npednpHsTHe sBISCTCH CHIE OJHMM HIATOM K
AOCTHREHHIO CTPATCTHUYSCKHX 1iejled He)Tera3oBoro KOMITIEKCA, CPEi KOTOPhIX -
yBeH4YeHAHe O0BEMOB B paciiBpeHyie acCOPTHMEHTA TIPOM3BOACTBA W3AENMil Ha
OcHOBe TiyOoKoH mepepaboTky ¢ uensio TOMyUeHUS WMITopTolamelaronich
NIPOJYKIIHH, HACBIICHHS €10 BHYTPEHHEr O PhiHKA.

CoTtpyauuus! rpeanpusTHii HedTerasoBod oOTpaciv IPUHSAIM y4YacTHE B
TIEPBOM peciTyOsTMKkaHckoM KoHKypee « 100 mydmMx MHHOBAUWGHHBEIX TMPOEKTOB
KEHIMH Y306ekucrana». Meponpustie, oprann3oBaHHoe KoMHTETOM KeHUHH
V36ekucrana n upoextoM [TIPOOH «Pacmipenue npag 1 BO3MOKHOCTCH JKeHIIHH
I YHACTHsl B rocyJapCcTBEHHOM yNPaBi€HWUHA M NOBBLILCHUS HX aKTHBHOCTH B
COIHATbHO-3KOHOMHYCCKOH JKU3HH», obOneHnI0 TIpe/ICTABATESBHHIL
NpeKpacHOH TIOJIOBHHEI HENIOBCYCCTBA, pabOTAIODIMX B CAMBIX  Pa3IMYHBIX
OTpacysaX 3KOHOMHKHM W Hay4HbIX cepax.

Hedrerazopslit cckTop TpencTawistiM 6 KoAKYPCaHTOK, TIPHHUMARIINX
Y4YaCTHE B DPaHOHHBIX, FOPOACKOM H pecnybmmkaHckoM dtanax. [Tobeawrenem
punaspHoro Typa B HoMuHHAIMR «Cambplil peHTabenbHBIH WHHOBALNOHTHBLA
NIPOCSKT, HarpasleHHBIE Ha pa3BuTHe oOpa3oBaBHs» CTaja TNpENnojaBartelib
hyxapckoro xomlemka Hedtn u raza Cagokar Cwuauxosa. Ha xoHKype oHa
NPCACTABMIA MYIBTHMEIHAHOE yieOHOe 1nocofue 0O TEXHOJOTHHM nepepadboTku
HedTH M rasa. [lammas oGpazoBaTensHas TEXRONOTHA PEKOMEHOBaHa  1Ts
HpaxTHICCKOr0 TNPUMCHCHHS Ha [IPYr¥X YucOHBIX NAOIEAIKAX TIPOQGHILHOTO
HampasieHus.
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B TauwkeHTe COCTOANOCE COBEILAHKUE, B PAMKAX KOTOPOro crienuanuctel AQ
«Y3bexHedyTeras» COBMECTHO C OpeacraBuTessMu kommaHuit Honeywell UQP
(ClUA) u AFW (Benuxobpyranus) obcynnnu ImaH JanpHedmMX JAeHcTBUi 1o
peanmM3aluu HHBECTHIHOHHOIO HIpoeKTa «CTpOHTENBbCTBO
uediTenepepadaThiBacmiero komiriekea s [hxulakckoit obnactu».

beumi paccMOTpeHBl MEXAHU3MBI PEANN3AlMH JAHHOTO MPOEKTa, KOTOPBIH
3HAYMTCA  OAHUM M3  NPUOPHTETHBIX B  JIBYCTOPOHHHX  9KOHOMHUYECKHX
orHoweHusX. Komnanuma Honeywell UOP BoicTymuiaa B kauccTBE IIIABHOIO
AUUEH3MAPa TEXHOMOIHH.

Io uroram coseinanns ObUIM NPUHATEI pelleHKs 110 00bemy paboT, HOpAAKY
pa3paboTKM ¥  TPENOCTABIGHWS WCXONHBIX JAaHHBIX, HeOOXOIMMBIX A
LPOEKTHPOBAHMA TEXHOIOIMYECKHX OOBEKTOB, CPOKAM NOATOTOBKH HPOEKTHOM
JOKYMEHTalHM  TCXHOMOCMUECKUX YCTAaHOBOK M HedirenepepabarbiBaiomiero
KOMIINCKCA B LEAOM, M N0 APYr¥M BOHPOCAM, HAMPABICIIHLIM HA CKOPSHILYIO
peanmsaivo npoekta. [lo Muenn:io skenepros, 3anyck Jausaxckoro HIT3 craner
B&KHBIM [AroM B J4TEHCHILEM Pa3BHTHH OTPAC/IH.

20 ampems 2018 roua na bHasze AO «O'zLITlueftgas» cocrosnace
pecrybaukaHcKas HayyHo-TeXHUIecKad KOH(pepeHIus MOTOABIX YUeHbIX U CIelH-
aiycToB «Bueipenue nepedoBbIX TEXHOJIOIHE - OCHOBA pa3ButTyus iedTeraszoBoi
NPOMBIIICHHOCTH Y36eKkHcTanay. B MepOonpusATHH MPHHATM y4acTHe CMeHdaid-
CTBI, TPEICTABIABILINE TPOH3BOJACTBEeHHBIE H HayuHbie noapaszacaenns AQO
«¥Y30exkHedreraz». B Xoac CeKUMOHHBIX 3acefanHuil OblL1O0 3acaywaHo 26
JOKNIA0B. BRICKa3aHHBIE, B BRICTYNNCHHUAX WAEH U npe/inokenus ObliH HauencHs
Ha perreHue HPodieMHbIX BOIPOCOB. VX mpuMeHeHHe HA LIPEaKTHKE IM03BOIIMUL
VIYYIIHTE K44ECTBO MPOBEICHUS [€0N0ropasBeloYHbIX paboT, OypeHHa CKBaXKUH,
pa3padoTKi  MECTOPOXIEHMH M TPAHCIIOPTHPOBKM YIJIEBOIOPOALOTO  ChIPBA,
YBENMHYUTL AODBIMY Yriaesoa0pooB, Oomec TrayboKylo HX Iepepaborky,
o0ecrieYHTh NPOMBILIICHHEYIO 0€30[IaCHOCTL U OXpaHy OKpYKaiomieH cpeasl,
[OBBICHTE YKOHOMHYECKYIO YPEKTUBHOCTD /IeATEALHOCTH MPENPHATHIL OTpAC/IH.
Ilo pesyaeTataM KOH(CPEHIMH ObUIH ONpETICIEHB! JIYYHIHE JOKIATBI, aBTOpPaM
KOTOpbIX OBLTH BPY4eHs! IIEHHbIE HOJAPKU H JHILIOMbI.

B KamxazapsuHckoit u  ®DepraHckoil 0014CTAX NpOLIIM  HAY4HO-
HUCCIICAOBATEILCKME ¥ NPOMU3BOACTBEHHBbIE  CE€MMHApbI,  I[IOCBALIEHHEIE
HHHOBAIIHOHHOMY Pa3BHUTHIO PHEProcOeperaroIix TCXHONOIHH, aThTePHATHBHAIX
HUCTOUHUKOB 2Heprud Ha npeanpuatiix AO «VYiabexHedrerasz». Meponpusrie
OPraHH30BAHO COBMECTHO ¢ MHHHCTEPCTBOM HMHHOBAIMOHHOTO pasBHTHA. Takuc
ceMuHapel B Hed)TerazoBou cdepe oprannlyroTcs BrcpRoie. MX 11€1b YRPEINCHHC
COTpyIHHYECTBA c L[OM3BOICTBEHHFMU HPEANPUATHAMH, Hay4HO-
HCCICAOBATCIECKUMMHE  H - 00pasoBaTeabHBIMH  VUPEKACHHAMH 1 APYrHMH
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MapTHEPaMH B TNPHOPHTETHBIX OTpaciiX TPOMBIILUICHHOCTH UL PEQM3AlHH
COBMECTHRIX HHHOBAIIHOHHBIX IIPOCKTOR.

Ha ceMnuapax ObUIN 3acTyIIaHbl JOKIAIbI, OXBATHBLINE TAKHE HAlIPABIICHHS,
KaK JIOKATH3AMA NPOH3BOACTRA HMIIOPTHPYEMOH M OCBOEHHME HOBBIX BHOOB
TIPONYKIIUY, pa3BHUTHE MHHOBALIMOHHOTO MEHEUKMEHTa, BHEpEINE
3HeprocOeperaloNinX  TEXHONOMHI U aNbTCPHATHBHBIX WCTOYHHKOB JHEPIUM B
NPOX3BOICTBCHHBIE ITPOTIECCHI NPEeANPUATHA oTpacH.

Yapries O.M. u Axpamor bl togsuMany B CBOWX WMCCHEAOBAHUNX
npobyieMbl  aKTYaNbHOTO  TIPUMCHEHHS  HMHHOBAIlHOHHOH  TEXHOJOTMH B
nedrerazopoit  npoMpiniicHRocTH.  OHM  OTMETMIM, YTO  1IOBBbIIEHUWE
Hed)TEeU3BIICUCHUS - OCHOBHas TNpoOjeMa IpH pa3paboTke HeTAHBIX 3alckel,
Ta3oBBIX ¥ TA30KOHICHCATHBIX MECTOPOXKUCHHA ¢ HE(TAHBIMM OTOPOYKaMH,
MO3TOMY IPHMEHCHHE M Pa3RHTHE HHHOBALMOHHBIX TCXHONIOTHI B 3TOI obnacTH
BecEMa akTyaneHo. B pesymerate pocturaeTes ©oriee  BBLICOKHMH  ypOBeEN®
BRIpAOGTAHHOCTH H3BECTHBIX 3amacoB He)TH U 00eCHeYcHHOCTh MPOMBIILIICHHO
V3BNEKacMBIMM 00BheMaMM XUAKKX YyTaeBojlopoaos (KYB) - ned™ u razosoro
korzeHcara. Heobxonum HaydHO 0OOCHOBaHHBIN BLIOOP KOHLIENUUH Pa3BUTHA H
HaTIpaBJICHVS MCTIONB30BAHUA HMHHOBAIMOHHBIX TeXHONOTMH A7 TIOBBIUEHMS
HedreusriedeHnA [TPUMEHHTENIBHO K Te010r0-(PU3HYeCKUM YCAOBHAM. Hay4qHO-
TCXHMYECKMM M IPOH3BOACTBEHHBEIM BO3MMKHOCTsM. IlpeliaracMas KoHuEmLvs
bazupyeTcss Ha pes3ydbTaTaX WCCIACHOBAIHHE ONBITHO-MPOMBILIDICHHBIX paboT
(OITP) 1 oTBEUACT NEPCUNCICHHBIM TPeDOBAHUAIM.

TIposoanmrle neciaenoanus YaprieBa O.M. 1 Axpamosa b.11. noka3ssparorT,
YTO paccMOTpeHHasl 1pobieMa MoXKeT OBIThH pelleHa MeTOJO0M KOHLEeNTYaTbHOro
MOAX0Aa K CHCTeMaM pa3pabOTKH aHaOTHYHBIX o0BekToB. IIpH NpoMBILITCHHGH
IKCIITyaTalumM Tpex(da3HbiX MAcCHBHBIX 3anexe# Heo6X0aZuMO 0OYCTPOHCTBO
MECTOPOXKICHHs, 0BECIICUMBAIOLIEE HONHYIO YTHIN3ALMIO TO0BIBAEMOro (hroHIa:
HedTH, cBODOAHOTO M PACTBOPEHHOTO raza, MOMYTHOH BoIbL JIpM KOHHeNLMIX
"onepexatonas paspaboTka HedTSIHOW wacTH IutacTa”, "omepcexawonias paspa-
60oTka TasoBo#i uyacTh mnacra" WaH "0JHOBpCMCHHAA pa3padoTka HeTIHOH M
Fa30BOH 30H 3a0eXu" HEoOXOAMMO YUUTHIBATH Peasibaylo MOTPeGHOCTh B HedTH H
rase. B paMxax xaxmo# KOHIIEMIINHM, a Takke CHCTEMSl pa3paboTKH IpSHUPOBARNC
[0JDKHO HPOH3BOAMTHLCS ¢ HAMMEHAIIMMH Hepenaavi Mekay pasHodIIOHIHBIMH
30HAMHM IUIACTA, YTO JOCTHraeTCs MOBLIIICHHCM NPOJYKTHBHOCTH JOORIBAIOIINX
CKBKHH IpM MHUHAMANBHREIX Aenpeccrsix Ha [I3TL Baxmo wmcnonezoBath
TCXHOTTOTHIO TICPHOAMYCCKON TMKRMIAIHMHY KOHYCOB T'a3a H NOJOMIBEHHOH ROIBI C
COXPAHCHHEM  NPOHMLAEMOCTH ITacTa, 0apbepHOro OKpaHHpoBaHUA a3
JKHIKGCTSIMH C aHTHTIONSPHBIMH CBOHCTBAMH N0 OTHOIIEHHIO K IIACTOBOMY (hio-
1Ty.  YCTAHOBJICHBI  BRICOKHE BO3MOKHOCTH — YKa3aHHBIX — TEXHONOIHH M
HEOOXOIUMOCTh [IPUBJIEYEHMS JHeprud ¢uuoHIoB U MoHoivracta. OcoOeHHo
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a(dexTHBHA TEXHONOrAA IMKBUAAUHHU M HMROIAUUK KOHYCZ M <WI3BIKA» BOJBI
ocymko# T3I1 B paanyce akTHBHOM /1ENPECCHOHHON BOPOHKH.

IlpuMeneHre HMHHOBAHMOHHBIX TEXHOJIOIHHA B TpeX YKa3aHHBIX [PyilTax
MO3BOMIAET CYUISCTBEHHO YBENMYHTL HEeQTCU3BICUEHHE Ha MECTOPOXKICHUSX,
HaxXOoAsLUXCA B CTAAWH Majarouied 100bIMM ¥ ITO3AHEH CTafuu pazpaboTkud ¢
HBIOTOHOBCKHMH W BbICOKOBSI3KHMH  HeTAMH, a TaKxe ra30oBhIX H
rasokosaencaTuuix  3anexkax ¢ IH, TKH wu nogowseHHOIl BOAOH; j&aer
BO3MOYKHOCTb HCII0Jb30BaTh OalaHCOBBIC 3arachl HedTH, MOBBICHTH NPUPOCT Ha
MCCTOPOAICHHAX NEPROH IPYNITbl IPOMBILIICHHO-H3RIEKACMBIX 06beMOB 10 50-
90%, Bropoii u TpeTbel - bosiee yuem B 5-7 pas.

OHH IPUIUTM K BEIBOLY, YTO YuMTHIBAA QyHIaMeHTalbHbIH XapakTep JaHHOH
npobiaemsl, nenecoobpasno  obecreunts HHOKP, OIIP  marepuansuo-
TCXHHYECKHMH PECYPCaMH, TPHUBIEYL K PEHICHHIO BY30BCKYIKO HAVKY, CO3arh
CHELHATH3UPOBAHHLIC TTOIPA3ACICHH] HAa BEAyLIHX NPOM3BOICTBAX, IOBLICHTL
Hay4yHb(l ¥ KaApOBBIH MOTEHUKAT Yepe3 TeHACPHYIO cHcteMy. PaspabotumkaM u
HOCHTEIIM HHHOBAIMI /I YCHICHHA 3aWHTCPECOBAHHOCTH CTOPOH HEOOXO0,1MMO
co3Jate  COBMECTHOE  IIPOM3BOACTBO IO  JKCILTyaTalMM  [d30BBIX M
rasoKOHAGHCATHBIX sadexxkeid ¢ HedTAHRMU OTOpPOYKAMH H  3alekedl ¢
BBICOKOBA3KMMH He(Tamu. PHHAHCHPOBAHME OCYIUECTRIATE 33 CHET UPUOBUTH OT
JIOHONTHATEIbHO JI00bITONH HeDTH M YKOHOMHH NMPOH3BOACTBEHHBIX 3aTpaT.

Mo muenuio AH. ®onompeBa OOBeKTHBHEIM MHOroodpaszdem ¢opm
XO3/iCTBEHHBIX CHCTCM B COBPEMCHHBIX YCIORHAX SBASCTCS  CTPEMIiCHHE
K1accHHIUPOBATE XO3AHCTBEHHLIE CHCTEMBL, 3aQHUKCHPOBATh HX THIOJOTHIO.
Xo3silcrBeHHbIE CHCTEMBI B 2TOM IUIAHE NPeJOCTABAIOT CcO00H ocobylo
CIIOXKHOCTE UL BMENICHUSA B OJHOZHAYHYIO CXeMYy.

W3 Bcero BbIIMECKA3aHHOIO CEUYET BLIBOL, 4YTO OJHMM U3 Haubomee
SHaYUMBIX 37eMEHTOB NPH PACKPLITUH CBOHCTB XO3AHCTBEHHBLIX CHCTEM H HX
THIH3AUMIT ABIIOTCA CBSA3H MEKAY XO3AHCTBYIONNMU cyOpekTami. [lo npusuaky
yyacTHe B CO3JAHHH  COBOKYITHOIO  NPEIUPUATHS,  YIOBIETBOPAIOIICIO
noTpedHOCTH NroJeH, CICAYCT pas3iH4arh ;Be OQonbluue oOnactu: 1) odnacts,
OXBaTBIBAKOMIYI0 B3aHMOIEUCTBUE MPEINPHATHH 110 OPOU3BOJICTBY TOBApOB H
yeayT; 2) 06nacTh HHPPACTPYKTYPHBIX XO31HCTBEHHLIX CHCTEM.

Cpenn HHQPACTPYKTYPHBIX XO3AHCTBEHHBIX CHMCTEM MO HA(PaBIEHHOCTH
GyHKUME MOKHO BBICAMTL [BE WX TPYOMBl 1) CTPYKIype, pabotaioimie
HenoCPeACTBEHHO Ha noTpeOHOCTH Haciendss M CHOCOOCTBYIOLIME 3auuMre
UHTepecoR porpeduTencii; 2) CTPYKTYphl, 0fecrieyupaome NOTPCOHOCTH caMux
HPeANpPHsITHIL, CTIOCOOCTBYIONINE peanii3allid HHTEPeCcoB NMpeAnpHHKMaTeneil.

Mo maciita®y JesATeNHHOCTY MOXKHO BBIAEAMTH XO3AHCTBEHHBIE CHCTEMbl
TPAHCHANHOHATbHble, HAUHOHATILHEIE, PETHOHATBHBLE, NOKATLHEIE H P,
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B coBpeMeHHOM MHpe HacdMTbIBacTcs cBbifie 40 ThIc. TpaHCHaIHOHAILHBIX
xoprniopanuii (THK). THK pacnpocTpanAaronHX CROK ACATENLHOCTE Ha IICCTH HITH
Gormee  crpad. B TeppUTOpMILHOM  paspese  pa3BMBaioTCs  HaHmbolee
npuGKeHHbBle K KH3HM  (OpMEBI  X03iHCTBeHHOH U MHA(OPMAIIHOHHOH
nitdpactpyktypsi. Bee Goniee 3HaumTenbHoe MECTO HA TEPPUTOPHAX 3aHMMACT
coeuudHyecKas HH(GpacTpykTypa ofecnetcHMs HHHOBALIMOHHOI'O
NPEATNIPHHIMATEILCTBA! BCHUYPHBIC oHIH, Ou3Hec-HHKYOaTOpHI,
KOHCAITHHTOREIC W CEPBHUCHBIC QPTanU3aIHN.

B wacrosmiee  BpeMsl  CYIIECTBYeT  MHOXCCTBO  METOOHK  OYCHKH
skoHomMMueckol 3ddekTHBHOCTH MHBecTHLMI. ONHAKO BCe 3TH  METOIMKH
HallpaBIeHBl Ha PAcY€Tsl IKOHOMHMYECKOH I(GEeKTUBHOCTH HHBECTHIIHOHHAIX
HIPOEKTOB.

Kax mnokaszajta npakTHKa, IPH peayn3allMH  HHBECTHIMOHHKIX TIPOEKTOR
thaKTUUeCKHE pe3yNbTaThl JAMEKH OT HPOCKTHRIX. JTO CBA3AHO ¢ PAAOM Kak
BHCINHMX, T4K U BHYTPCHHAX (JaKTOPOB: C ILIEHAMH Hd MaTepHaTbHO-TEXHHUYECKUE
U TOIJIHBHO-3HEPTETHYECKHE PECYPCHI; H3MCHEHIBIMH B TAMOMKEHHOH TIOJIMTHKE H
B CUCTEME HAJIOTOOOIIOKEHMs; KOJNCOAHMSIMM BIIOTHOrO Kypca; YPOBHEM
daktHyeckoit  MHOAATAM,  QUHAHCOBBIMH  BO3MOXHOCTAMH ' MOTpeOHTENeH
TPOIYKUMA; LIEHAMKM Ha HPONYKHMIO TNpequpHstusi ¥ T.4. B uTore MeismoTes
¢dbuHaHcoBrle  pe3ynmbTaThl  ACSTCTRHOCTH  OPCIUPHATHS UM Pe3ysILTaThl
IKCIUTyaTallMi  BBEACHHOTO  00BEKTA, ECTECTBEHHNO, M IKOHOMMHECKAHA
3P PeKTHBHOCTE BIOKCHHBIX HHBECTHIHH.

AHanM3 H3YYCHUS CYUECTBYIIIMX METOIUK OLEHKH 3¢¢EKTHBHOCTH
MHBECTHIHH, TO3BOJNHA  cOpMHPOBATE MEXaHM3M  000OMalomed  OHEHKH
pe3yIBTaTOB peaji3aliMil WHBCCTHIMOHHOIO MHpOeKTa Ha OCHOBe (JaKTHUECKHX
TIOKA3aTeseH AeSITeTbHOCTH COOTBETCTBYIOMIETO NPENPUATHA MM ero 0DbekTa.

Ias o6obmaromeit onenkn 3(eKTHBHOCTH HHBECTHLUHH HE00X01MO
MTPOM3BECTH pacyETH, BKIIIOYANOTIHE NOKa3aTeH:

+  OI0/UKETHOH 3()HEKTHBHOCTH;

*  couMaTBHOMN 3hHEKTHBHOCTH;

*  3KOHOMHYECKOH 3(pheX TMBHOCTH;

*  COBOKYHHOTO dwHaHCOBOTO d(PdekTa.

Hoxkazarenem GromkeTHOH YPPeKTHRHOCTH (D' 4y ), ABISAETCS 110JYUSHHBIL
GromkeTHBIA 3¢ deKT.

Pacuetr OlomxerHoro 3ddexta oCYLIECTBIAETCS IYyTEM  CPaBHEIHS
O KCTHRIX JIOXOJOB OT PCATTH3AIMM YIPOCKTA, 3KCIUIYATAIIHOHERIX PACXoJIOR,
0O0CCNCUNBAKOINNX HOpManbHOC (YHKIMORMpORaHKE o0nhcKTa Mocne BROJA B
IKCIIVATALMI,  PEKOHCTPYKUMHM — WJIM  MOICPHM3ALMM,  o0ecredHBarommx
MIPCTIOCTABICHUC  YOIYT  COOTBCTCTRYIOINETO — KadecTBa H B 00BeMe,
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IPEeAyCMOTPEHHOM [IPOEKTOM, d@ TAIOKE NOJYYEHHBIX JO0XOJ0B OT peanH3aliu
IPOUSBEACHHON NIPOAYKIUN UITH YCITYT,

brojokerdniit addext paccuMrThiBaeTCs NPAMBIM CPaBHEHMEM 3arpaTr M
pesyJIbTaTa, IPHU 5TOM PacueTHbIA NepHOA MPUHUMAETCA PaBHbIM | roay.

llpu pacdere A0X040B M PAcXOJOB CIEAYeT YUYHTILIBATH KPOME NPAMBIX
pe3ynbTaTOB OT pealu3ainiM Mpoekta 3QQPexT B CONPDKCHHBIX OTPaCiiX,
YIOYHICHHYIO BRITOAY ¥ APYIEE I10CASICTBHS HUBECTUPOBAHHUA.

Joxoasl  OwnkeTa,  CBA3AHHBIC  HEIOCPEACTBCHHO ¢ peadwsanueid
HMHBECTMLMOHHOTO NpUEKTa, Npexae Beero, (OPMUPYIOTCS 3a CHCT TIPAMBIX
HAaJl0LOBAIX HOCTYTUIEHHH B O10/DKETD! PA3HBIX YPOBHEH.

HanoroBele oTuuCHeHHs B OHOMKET pacCHUTBIBAIOTCA B COOTBETCTBUM C
JMEHCTBYIOLIMM 3aKOHOAATe/bCTBOM 110 YIBEPXACHHBIM ClaBKaM M HOpMartHsam
OTUMCJIEHKH  Haloros B MECTHbIH OrO/DKET  OT  COOTBETCTBYIOHIEH
Haxorood;araeMol 6asbl 110 BUAM HALOTOB.

Tabauya 18
ABaun3 spiioiHeHns peajiusanun no AO «Yibeknedreraz»

) Hamwenosauwe | Enpwn | og00 | o000 1 a0ns | 201s | 2016
n nokazareei | _msmep
Obeem peaniainu - s N 5
1 | wporyrmn L R P L1864, | 21293, | 22285, | 22286,
i cyM 8 3 7 7
JEHCIBYIOLIHX LH@HAX ’ [
Temmel pocra i
2 | peanwsanuu (x 2605 % 206,7 5893 7662 5353 4189
rouy)
Temnst pocTa
3 | NPOu3BOATIEA L% 1498 | 1157 | 1193 | 1047 | 1000
(TeKyULHH O K
IIpeIbLayIUEMY)
0 cT 00 :
4 | VPUPOCT DbmEMA MIPT 113830 | 16110 | 34439 | 9924 -
peanuzantm cyM i
5 | Hucnennocis PGB | 29373 | 119043 | 126802 | 128767 | 128768 |
paboTarMUX K |
Tpou3BOIUTEIB-1I0CTE MATLE |
6 | tpyna (e MHLEY 504 | 907 | 1679 | 1730 | 1731
- N/YEn i
JACHC TRVIOIIHX UCHAX) i
7 CDamopb:, BIMAROLIINE M.lp,_l 1383,0 161 Ll 3443.9 992‘4 . —’
Hd POCT Peany3aunu cyM a
YucneHHOCTh MpA 190,2 158.0 619,6 330,0 - ’
cym :
I
HpoissuHTe IL-u0cT | wz‘;i 11928 | 1453,1 | 28243 | 6624 - \
: Oy i
r Tabnuua cocrapieHa 4BTOPAMH HA OCHOBAHWM MATCPHA 1A «Y3bexHedTerai» ‘\

ConyTtersylomMe  10X0abl  OlOJKeTa  BO3SHHKAIOT, 0Opexkie Bcero, IIpH
CIPOMTEILCTBE, PeKOHCIPYKUHM H  MOJEPHH3ELUMHM  OCHOBHBIX  (DOMI0B, 01
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npupocTa 00’pEMOB BBITIOIHEHHBIX paboT M MOIy4eHHA OPUOBITIH CTPOHTETBHEIMH
OpraHu3aluvAMH  (JaHHBIE JIOXOJIBl  PACCYMTBIBAIOTCA TONBKC Ha  TIEPHOA
CTPOMTEIBCTBA  WIM  PEKOHCTPYKUHAH  OOBEKTa), OT  HCIONB30BAHHA
JOIMOJIHUTENBHOHU BRITYIIEHHON NPOAYKUHHY APYTUMH OPeIPUSITHAMU.

B rtabn. 18 upoaHanuM3HpoBaHO BeILIOJIHEHHe peatwsauun no  AO
«¥Y3bexuedreras» 3a 2005-2016 rr. U3 npuBeaeHHbIA faHHBIX BHAHO, 4To B 2005 1.
ofbeM peaTusauMy NpoayKLUHH B JeicTBYOnMX ueHax Obu1 4161,9 mupacym, B 2016
rojy 3TOT I0Ka3areNk cocraBun 2228,7 mipjacyM, T.e. yBeaduywics B 5,4 pasza. OTu
[I0KA3aTeTY HabIII01atoTes 38 CUCT CHHKEHUA JOOBMHY HedTera30BOH IIPOLYKIMH.

3.2. Cogep:xanme HHHOBANNOHUOMH NEATEILHOCTH B OTPACIAX PeILHOIC
ceKTopa

B nensx olecneycHus YCKOPEHHOTO HWHHOBAUTOHHOTO Pa3sBUTUS BCEX
oTpacield SKOHOMHKH M CONMANbHOH cepsl, Ilpesunent Pecnybnuku Y3bexucran
UlaBkaT Mupsuées uszgan Yxas Ilpesugenta Pecnybimku Vi3bexucran «O6
oOpazobaudn  MHHHCTEPCTBA  HHUHOBALMOHHOUG  pasBuUTHi  Pecny®imxu
Yabexucran». MHpOBOM  OIbIT [I0Ka3bIBA€T HENPEPhIBHOE NPAKTHYECKOE
BHEAPEHUC HOBUIECTB, 00ecredHBaOIINX Ka4eCTBEHHBIH POCT BO Beex ciepax,
YI0 MNPEBPATHIIOCE B ABIKYUIYI0 CHJIY OOLIECTBEHHOIO H YKOHOMHUYECKOIO
pasBUTHA.

Ceroana Haunbonee ycueilHBIMH M YCTOHYHMBBIMH ABIAIOTCS Te CTpaHbl, B
KOTOpBIX DEaTH3YHOTCS HHHOBALUMOHHBIE MOJEIH pasBHUTUA H  «yMHBIE)
TEXHOJIOTHH. Y CTONUMBAIH MPO1PECce TaKHX CTPaH, HX KOHKYPEHTOCIIOCOBHOCTE Ha
MHPOBOM DBIHKE OCHOBBIBA€TCS HE HA OSKCIOPTE NPUPOJIHBIX pPECYpCOB H
HCII0/IB30BAHHU QPHU3NYCCKOTO TPYIa, a Ha HHHOBAIHOHHBIX HjesX U pa3paboTKax.

B nannplx cTpanax peanusauMs rocyJapCTBEHHOH CTpaTeruu MO BHEIPEHUIO
WHHOBALUMOHHBIX  MJCH, pa3paboToK W  TCXHONOTHH  OCYUIECTRIAETCA
CHELHANbHBIMA  BEAOMCTBAMY, YC/IOBHO HMEHYEMBIMH  «MHUHUCTEPCTBAMH
Oyaywero».

OcHoBl0 MHCCHell BEIOMCTB, OTBETCTBEHHBIX 33 MHHOBAaUMOHHOE PA3BUTHE,
ABJIAETCA HOBBIIIEHHE SKOHOMHYECKOTO POCTa U KOHKYPEHTOCIIOCOOHOCTH CTPAHbI
Ha MUPOBLIX PBRIHKAX M YBEIHYeHHE HHTEINEKTYalbHOrO BKIIaJa B IKOHOMHKY 3a
CYET LUMPOKOI'0 BUEIPEHM HHHOBAMH 1 HAYYHBIX JOCTIKEHHH,

21.09.2018 r. npunar Ykas Ilpesuaenra or Ne VI1-5544 «O6 vrBepxkIcHuH
CTparerMd HHHOBAUKOHHOIO pasBUTHs Pecnybnnku Yibexucran na 2019-2021
roael». B HeM OTMeYeHO, 4TO PA3BUTHE HHOPACTPYKTYPH H HH(OPMALHOHHO-
KOMMYHHKALUMOHHBIX TEXHOIOIHI - COBEPLUEHCTBOBAHUE CHCTEMbl HOPMATHBHO-
HPABOBOLO PEry/IMPOBAHUA T€ICKOMMYHHKAIMOHHON cepbi, B TOM 4HCIIe [IyTeM
pacluMpera  Y4acTHs  CyOBLEKTOB  HPEINpUIMMATENLCTBA  1d  OCHOBE
rocyAapCTBEHHO-HACTHOIO napliiepcTsa; Aosedenue k 2021 1. yosm skenopra
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yeiayr B cdepe MHOOPMAIMOHHO-KOMMYHHKAIIMOHHBIX TexHonorui oo 4% ot
obmero ofhreMa; IHOepadM3alMsA  JOCTyHa IPSMOTO  TOTKIIOYCHHUS K
MEXAYyHAPOLHBIM CETAM TeJIEKOMMYHHKAMH BCEM OMEpPATOPAM; CTUMY.THPOBAHHE
HaceleHus K HCTIONTB30BAHUIO HHOPMALMOHHO-KOMMYHHKalHOHHBIX
TEXHOJIOTHH; Pa3BMTHE OTECYECTBCHHOH WHIOYCTPHU pa3paloTKH ITPOTPaMMHBIX
MPOJYKTOR HOCPEICTBOM CO3/IaHMs TeXHONApKa i CTapTarn-NpoeKToB.
COBepIICHCTBOBAHNE CHUCTEMBI 00pa3OBaHMA H Pa3BHTHE HYeEJIOBEYECKOrO
KaliTana - 3To JalbHelnee ynydnieHHe kadecTBa o0yueHHIs B 00pa30BaTe/IbHEIX
VUPEXKAEHUAX TOCPEICTBOM BHEAPEHMS HORBBIX 00pazoBaTC/IBHEIX MPOTPAMM;
COBPEMEHHBIX I€AarOrH4ecKnX ¥ Smart-TeXHONoruil B y4eOHO-BOCIUTATENEHEIH
mpotiecc (opMHpoBaHHE STEKTPOHHEIX MOIYJeH H BHeApEHHE IUCTaHIMOHHOTO
o0y'eHHs); pa3BUTHE HHKIIHO3UBHOrO 00pa30BaHHs B IessIX obecriedenus yCIoBHH
JUISI paBHOTO JIOCTYNIAa K OOYYEHHIO W BOCIMTAHUIO [CTeH C HHBAJIHIHOCTEIO,
BKMIOUas: co3daHue  "Ge30apeepHoil  cpenpl’  myTeM  YCTAaHOBICHHMA B
00pa30BaTeIBHEIX YUPSIKICHUAX MOTHEMHBIX YCTPOHCTE, MaHAYCOB, CNICIIHATIBHEIX
npucroco0sieHHit B CAHHTAPHBIX ~ KOMHATaX, OCHAUICHHS  TIOPYYHSIMI,
CUENHATLHBIMH HaPTaMH, CTOJIAMH H APYTHMH CHEIHAILHEIMH KOMIIEHCATOPHBIMY
CPC/ICTBAMH;, CO3JaHHE TPOTpaMM HHTETPUPOBAHHOTO OOYYeHHS IJeTeH ¢
OTPaHHYEHHBIMH BO3MOIKHOCTSMH; obecnicyeHue oOpazoBaTeNbHBIX yUPEHKIECHHH
COOTBETCTRYIOLIIHM KaJIpORKIM MOTEHLIHAIOM (neaaroru-gedexToory,
CIIEHMAIUCTEl MO TICHXOIOrO-MeJarorddecKOMY  COMpPOBOAIEHHIO  ACTeH);
pa3paboTka M BHCAPCHHE HAIMOHATLHON CHCTEMBI OLCHKH KagecTBa 06pa3oBaHus
H €ro BIMAHHS Ha YPOBEHL HMHHOBAIMOHHOTO pPa3BUTHs CTPaHBl Ha OCHOBe
HPOBENEHUs] CUCTEMATHUYECKOTO MOHHTOPHHTA [Pe3yiasTaToB 0Opa3oBaTeslbHOIO
fpoliecca  Ha  PCIMOHAIBHOM M HallHOHAJIBHOM — YPOBHSX, OpraHH3allvs
KPATKOCPO4HOI'O 00yueHHs B HpO(eCCHOHAIBHBIX KojiekaxX At MOJIOIEXKH,
HY)XJ4IoUICHCsL B TICPENOIrOTOBKE C y4YeTOM MCHSIOUMXCA TCHACHHHMH pBIHKA
TPYyZa; MOBBILICHHE 0XBaTa HACEICHHs BHICIIHM 00pa3oBaHyeM; YBEINYEHUE 0N
CTY/CHTOR 110 HAIIPABICHHMAM €CTECTBCHHBIX M TEXHHYECKHX HAyK; YCHICHHC
HCCIIe/I0BATENBCKOH COCTABIISIONICH BBICIIMX 00pa30BaTC/IbHBIX YUPEXKICHHH Ha
OCHOBE TOCYHAPCTBEHHOH TTOIIepKKH HanbosIee AKTHBHBIX B NaHHOH cdepe BY30B,
BBIOPAHHEIX 10  YHWCIy  ONYONMKOBaHHBIX — HAayyHBIX  cTaTel, WHIEKCY
HUTHPYEMOCTH, YUACTHIO B MEXKAYHAPOIHBIX KoH(pCpPeHIWIX M CEeMMHApax,
KOJIHHMECTRY ITOJNYUCHHBIX TIaTeHTOB; co3faHue dopcaflT neHTpor B Begymux
By3aX KaKk OTACJILHOTO 3BeHa CHCTEMBI  TPOTHO3ZHPOBAHMA  PA3BHTHA
HHHOBAIIMOHHON NeSTE/ILHOCTH B LIENAX pa3paboTKH NPEIOKEHHH 10 CIICHAPHSM
oTpacieBoii M pEerMoHanbHONM  JKOHOMHKH. ObecneueHue  HayuHo-
TeXHOSIOTHYECKOTO TIPOrHO3UPOBAHHS BHYTPEHHEH U BHEIUHEH cpelbl, PazRKTHE
TEeXHOJIOTHYeCKOTO M WHHOBAIMOHHOTO  OKPYXEHHS ¥ [PUOPHTCTHRIX
HHHOBaLlHOHHBIX HAHPABJIEHHH BBICLLETO 00Pa30BATEIBHOIO VUPEIKICHH.
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B 2015 r. B paMkax BOCAMOIO MHHOBallMOHHOro ¢)opyma ObuIo
PKCNOHUPOBaHO okono 500 paspaboTox MHHOBAUKMOHHEIX HAEH W npoekToB. Ilo
HTOraM ApMapKd IojamucaHo Goaee 1,2 TeicadM HOropopoB Ooxee 4yeM Ha 25
MWLIHapao8 cyMoB. OpraHM3yemble €KEroJHble HHHOBAllMOHHBIE APMapKH
MO3BONIMAM AKTHBHU3HPOBATh NpOLecChl HHTErpalMd HAyKH, OOpas’oBafuid H
MpPOH3BOJACTBA, BHEAPEHHA HHHOBAUMOHHBIX pa3paboTOK AKaneMHH HayK Ha
KPYIHEIX NPOMBILIIEHHBIX IPEIPHATUAX, B CEILCKOM XO3gHCTBE, MEAHUMHE M-
¢apmakonorun, cdepe HWKT u oOpasopanns. B Hammeil cTpaHe CO3faHBL
JICHCTBCHHBIE MCXAHH3Mbl CTHMYJIHPOBAHMA DPA3BUTHA HAYYHOH MBICHH - OF
(YHIAMEHTAIBHBIX ¥ UPHUKIAAHBIX HCCHEZOBAHMM 1O HHHOBAUMOHHBEIX pabor,
HaIpaBlIeHHBIX HAa HMX BHEAPEHHE B MpPAaKTHKY. BrplpaboTaHbl pexoMeHAaUMH IO
paspaborke 0OOCHOBAHHBIX H BCECTOPOHHE MPOAYMAHHEBIX MEp, HAITPaBICHHBIX Ha
COBCPLIEHCTBOBaHUE PaboOThl B JaHHOH cdepe.

B nemax JAanbHEHIIEr0 YCHIIGHMA pONM  aKaAeMHYeCKOM HayKH B
WHHOBALIMOHHOM  DPa3BHTHH  9KOHOMHKHM,  TIOBBIIIEHHA  IHpECTHXA |
COBCPIIEHCTBOBAHHA /eSTE/IbHOCTH AKaJeMHH HayK, (GOpMHUpOBaHHMS EAMHOI
CHCTEMLI  YIPABJIEHHS M  PEI'YIMPOBAHHA  HAyYHO-HCCIEJOBATEIBCKOH WM
WHHOBAUMOHHOH IEATEABHOCTH, a TAKOKE TOBBIIIEHUS POJIM HAyKH B COLHANBHO-
IKOHOMMYECKOM Pa3BuTHH Y30ekuctaua, [Ipesument pecuybnuku 17.02.2017 r,
npunan  poctasoBiaeHue NIIIT -~ 2789 «O wMepax no ganbHedlieMy
COBEPIIEHCTBOBAHMIO AEATENBHOCTH aKaJAEMHH HayK, OPTaHM3alM1, YIPaBICHUSA U
(MHAHCHPOBAHUA HAYHHO-HCCIICIOBATENBCKON ACATENEHOCTI.

B nactosimmee BpeMa HC CymiecTBYeT €IWHOIO ONPCACICHHA NOHATHH
WHHOBALM M MHHOBALIMOHHAA MESTE/IbHOCTh, HO HAUOONIbLIEe PAacnpoCcTpaHeHre
NOXYHHIIH cASAYIOLIHE:

Hunosayus - KoHedyHBIH pe3yflbTaT MHHOBALMOHHOH  IeATEIBHOCTH,
NONTYMUBINHNH PEanH3alHIo B BI/IC HOBOTO HIIM YCOBESPUICHCTBOBAHHOIO NIPO/IYKTA,
PeanH3yeMOro Ha PhIHKE,

Hunosayuonnas desmenvnocms - fIpoLece, HaNpPAaBICHHBI Ha PeaTH3ALUIO
PE3yALTATOB 3aKOHYEHHBIX HAYYHBIX HCCIIEAOBAHMI H Pa3paboToK.

B nactosmee Bpemsa mcilomb3yeTcs ABa HPU3HAKA, 1TO3BOJLAIOIMX OTHECTH
KOHOMMKY CTPaHbl K HHHOBAlIHOHHOMY THITY:

- ocuosHox npupoct BBIl obecrnieumBaerca 3a cuer wucHONB30BaHUA
MHTCJIIEKTYAIBHOT0  NOTEHUMana M BBIIYCKA  BBICOKOTEXHOIOTHYECKOH
MPOJIYKIHL;

- TEeMIIbl BO3pacTaHud (QUHAHCHPOBAHHA (QYHAAMEHTAILHEIX HCCICTOBAHHI
JOJDKHBI TIPEBHIATL TeMObl pocra OOBEMAa 3aKYNMOK NPOMBIILTIEHHOCThIO
HAYKOEMHbIX TeXHONOTHI.
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JoMuuupytomiedl 9acTblo MOTHBAallMM HHHOBAaLHOHHOH  AEATCIBHOCTH
SABJIETCSA TIONMyHYeHHe MaKCHMalhbHOHl IPHOBUIM 4Yepe3 peasin3alfio HayKOeMKOi
TIPOOYKITHH.

BaxxHy10 poib B Pa3BUTHH HHHOBAIJHOHHOTO TPOLlecca HIPAIOT MEXaHH3MBI U
HCTOYHMKH (HHHAHCHPOBAHHS.

B uensx noswimcHME SH(EKTHBHOCTH Teos0TOpa3BEJOUHBIX pPaboT, yRe-
JMYcHUs 00BEMOB Pa3BeHAHHBIX 3alacOB YITICBOJOPOAHOTO CBIPBA M CO3JAaHHs
61aroUpPUATHLIX YCAOBHH AT IPHBIICHUCHUS TPSIMBIX HHOCTPAHHBIX HHBECTHIIHA R
uedrerazossiii cextop B 2000 romy Onu7 m3gan Vkaz Tlpesnaenta «O mepax mo
MIPUBJIEYEHHIO IPAMbBIX HHOCTPAHHBIX MHBECTHLHUH B PA3BEIKY H NOOBITY HedTH M
razay». ,

C BBojiom B 3Kcmayatauuto B 2001 roay UlypraHCKoro razoXmmM4ecKoro
KOMILIEKCA 3a/10%¢HA OCHOBA OTPACAH, HOBOH He TOJBKO A Y30eKHCTaHa, HO H
iy Beero LleHTpanbHOA3HATCKOro pernoHa. 31Aech 33 CYET BHCAPCHHA KpHO-
FEHHOM TCXHOJOTMH Hapsfy ¢ OCHOBHBIM TIPOAYKTOM - IIOJIMITHIICHOM, W3
TIPHPOIHOTO Ta3a M3BJNEKASTCs NpoNnanodyTanoras (hpakiyd, XK0Topas O3BOJMIA
YBEJMUUTE 6OBEM NPOM3BOJACTBA CHIDKEHHOTO rasa B peciyOiHKe Oosee ueM B
IBa pa3a.

[Tpou3BOACTRBO CXIDKEHHOTO ra3a yBENMTHBACTCH Takke Ha JeHCTBYIOLHX
rasonepepadaTbiBalONIHX  3aBOjaX BCICOCTBHE BHEAPEHHS TEXHOJOTHH MO
riny6okoil nepepaboTKe IPHPOIHOTO rasa.

B cTpareru HHHOBAIIMOHHOTO pa3BUTHs Pecny6muku YsoexucTaH Ha 2019-
2021 roapl OTMEYEHHO, YTO BAKHBIM YCIOBHEM JMHAMHYHOTO Da3BUTHA CTpaHBI
ABJIAETCA YCKOpEeHHOE BHEIPeHHe COBPEMEHHBIX HHHOBAIHOHHBIX TEXHOJOTHH B
OTpaciH 3KOHOMHKH, COLHANIBHYI0 M HHYIO cepy c HIHPOKHM TIpHMEHCHHEM
JOCTIKEHHH HayKN ¥ TEXHUKH.

CTpeMuTensHO — pazBHBamomuecs  Bce  chepbl  0OmICCTBEHHOH W
rocyaapcTBeHHOMH KH3HH CTpaHbl TPeOYIOT TECHOTO CONPOBOXICHHA IPOBOIAUMBIX
peopM Ha OCHOBE COBPEMCHHBIX MHHOBAIWOHHBIX HIOeH, paspaboTox H
TEXHOJIOTHi, 06eCIIeUHBalOUINX OBICTPEIN U KAUCCTBEHHbIA PHIBOK CTPAHBI B PSIIBI
JHIEPOB MHPOBOH LUMBHIIH3ALIMH.

BMecTe ¢ TeM, TMPOBEJCHHRIN aHAIN3 TOKa3al HeJOCTaTOTHYI padoTy 1o
HHHOBALMOHHOMY  Pa3BHTHIO 1IPOLECCOB MOICPHHM3ALHK, JHBEPCHHKAIINH,
YBOJIMUCHHIO 00BEMOR TPOH3BOACTRA M PACHIMPEHHMI0 TOBApHOH HOMEHKIIATYPHI
KOHKYPEHTOCIIOCO01I0/ MPOAYKIMH Ha BHYTPEHHEM H BHEUIHEM pEIHKax. B
4aCcTHOCTIL

- HU3KHH YpoBCHb OXBATa HACEJICHHS BBLICIUMM 00pa30BaHHEM,;

- OTCYTICTBHE HE3aBHCHMOCTH BBICIIMX 0Opa3oBaTEeJIBHBIX YUPEXICHHUH B
ompeNe/icHHH  yaeOHBIX  TTAHOR M APOTpaMM, KOJWYecTRa KBOTRI NPHEMOB
CTYIEHTOB, pacnipeiesieHHH QHHAHCOBBIX CPEICTB!
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- HeHaJIekKallee B3aUMOEHCTBHE MeXy MHHUCTePCTBAMH H BEOMCTBAMH,
OTBETCTBCHHBIMH 32 PAa3BHTHC HAYYHOH M HHHOBAUMOHHOH JIeATCIBHOCTH,
HeHaIeXaiad  KOOPAMHAUMA  JEATENBHOCTH  HAy4YHO-HCCIEA0BATENbCKUX
YYpexaeHHH U 1abopaTopui;

- HU3KMH ypoBenn obecredeHHus KOMMEPIHAIH3ALUH Pe3ynbTaTOB Hay4HOH
JEATCIBHOCTH;

- OTCYTCTBHC BbICOKOKBATM(HLUMPOBAHHBIX CIELHAIMCTOB B  cdepe
HHHOB4UHOHHOIO  MCHEMKMCHTA, [MO3BO.AICIIMX aKTUBHO IIPOJABHMIaTh M
OCYLLUECTRJIATE TpaHcdep TEXHOIOTHH;

- HEXBAaTKa  BbLieigeMBIX  OMIOMKETHBIX  CpeIcTB  Ha  HAay4dyHO-
HCCNENOBATENbCKUE U ONbITHO-KOHCTPYKTOPCKUE paboThl;

- 1€ PEKTUBHOCTL M HEMPO3PAYHOCTH FOCYAAPCTBEHHOr0 QHHAHCHPOBAHHUA
HAYYHOH ¥  WHHOBALMOHHOH  ICATENBHOCTH, OTCYICTBHC  MEXaHH3MOB
CTHMYJINPOBaHUs NPUBICHCHUA CPEACTB BHEOIOAXKETHBIX M YACTHBIX (OHAOB,
HEA0CTATOYHOE PA3BUTHE BHYTPEHHHUX HCTOYHHKOBR HOJTOBOro GWMWHAHCHPOBAHHUS;

- HCHA/ICKallas 3aliUTa pe3yJbTaTOB HHTE/TEKTYANBHOH JeATeTbHOCTH,
OTCYICTBHE KBaIM(DUUHPOBAHHEIX CICLHAIMCIOB B daHHOH cdepe, ocobenno B
roCyJapCTBCHHBIX OpraHaX M OpraHU3alHiX;

- HM3KMH YpOBeHp BHEIPEHHA WHHOBALMOHHBIX TEXHONOTHIl B cdepe
BO3BOOHOBISEMBIX M AIBTEPHATUBHBIX HCTOYHHKOB JHEPTHH, JHEPTCTHYECKON
YTUIH3AIMHY BTOPHUYHEIX PECYPCOB;

- HepPasBUTOCTh KOPIOPATUBHBIX OTHOWEHHH H NPUHIKHIIOR KOPHOPAaTHBHOIO
VIIPaBJICHHA B CTpaHe C YYETOM JydlieH 3apyOexHOH MpPaKTHKH, OCOOEHHO B
TOCYAPCTBEHHBIX KOMITAHUAX; ' '

- HM3Kas 104 CeKTopa HHOOPMAHOHHO-KOMMYHHKALHOHHBIX TEXHOIOIHA B
00beMe BAIOBOI'O BHYTPEHHETO LIPOIyKTa CTPAHBL.

VYKa3aHHble HEAOCTATKM TPEISTCTBYIOT YCKOPEHHOMY HHHOBALMOHHOMY
Pa3BUTHUIO CTPAHbI, [IPUBIICYCHUIO HHBECTHLIMH, POCTY IKOHOMUKH U Apyrux cdep
TOCYJApCTBEHHOH U OOMIeCTBEHHOH XKH3HU.

B oroif cBs3n ocoboe 3Hawenue npHoOperaetr paspadotka Crpareruu
HHHOB4UMOHHOI'O pa3BuTha Pecnybnuku Yibexucrtan va 2019-2021 rogsr (nasee -
Crparerus), NperycMaTpHBAiOUICH CledYIOWME UeTH, 3ada4y¥ M OCHOBHBIE
HAlIpABIEeHH:

[nasnoit neasro CTpaTeriy ABNAETCA PA3BUTHE YENOBEYECKOrO KAalHTANA KaK
OCHOBHOTO ()aKkIopd, OIpeIensIOLIero YPOBEHb KOHKYPEHTOCTIOCOOHOCTH CTPaHEI
Ha MUPOBOH apeHe U ee HHHOBAlIMOHHOTO Nporpecca.

AL TOCTHKEHHA TTABHON LIeTIH 0CHOBHEIMH 3aa4aMu CTPATErHH ABISFOTCA:

* BXOxaeHHe Pecriybauku Yibexucran k 2030 r. B coctaB 50 mepenoBsix
CTpal MUpa 110 peiTHUry [ 1004T6HOTO HHHOBAIIMOHHOTO HHICKCA]
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* MTOBBILICHHE KayecTBa H 0XBaTa 00pa30BaHMEM Ha BCeX YPOBHAX, pa3BHTHE
CHCTEMBI HEIPEPRIBHOTO 0OpasosaHHs, obecledeHHe THOKOCTH CHCTEMEI
[TOATOTOBKH K&JAPOB, HCXOIA M3 noTpeOHOCTeH IKOHOMHKH;

*  yKpelUleHHe Hay4YHOTo TmoTeHnHada M - 3(QQekTHBHOCTH HaydHBIX
HccnegoBanni M pa3paboToOK, co3ganue HEHCTBEHHBIX MeXaHM3MOB WHTETPAIMH
o0pasoBanus, -HAYKM W [PeANPUHMMATENLCTRA 1A [MUPOKOIO  BHEIPCHHS
pe3yJIbTATOB  HAYYHO-HCCIIENOBATEIbCKHX, OIIBITHO-KOHCTPYKTOPCKHX "
TeXHOJIOTUdIeckHX paborT;

*  YBCSHUCHHE BJOXKEHMS TOCYJApCTBCHHBIX M 4acTHEIX CpPEICTB B
AHHOBAIIUH, HAyIHO-HCCIIEN0BATE/ILCKHE, OTIbiTHO-KOHCTPYKTOPCKHE H
TEXHOJOTHYeCKHE paboThl, BHeApeHHEe COBPeMeHHBIX H >(deKTHBHBIX (opMm
(HHALICUPOBAHMS MEPONPHSITHH B JaHHRIX cepax;

* moBpIUECHHC 3(G¢EKTHBHOCTH JEATEIIFHOCTH OPraHOB TOCY/apCTBEHHOH
BJIACTH MyTeM BHEIPEHHs COBPEMEHHBIX METOIOB # HHCTPYMCHTOB YNpasiieHUs;

* ofbccrieyerue 3ANMTHRI TpaB COOCTBEHHOCTH, CO3/IaHHWEe KOHKYPEHTHBIX
pPBIHKOB - M PaBHBIX YCHOBMIl BeAeHMs OM3Hcca, Pa3BHTHC TOCYJapCTBCHHO-
YaCTHOTO IIapTHEPCTBA,

= co3faHMe YCTOHYHMBO (PYHKUIMOHMPYIOHICH COLMaNbHO->KOHOMHYECKOH
HHPACTPYKTYPBL

V36ekckue yuensic, Takue Kak 3akupos A.A., Usonnna H.3., Xampaesa 1.H.
BA&XMWAH ~ MHOTO HayyHOTO TpyZa B pa3paboTky METOZMKHM  aHanmu3a
MCHOJIB30BAHMS  Pe3yARTATOB  MHHOBAIIMOHHOTO — TIpoliecca, B OTPaciu
HedTerasosoi HPOMBHIDIEHHOCTH Pecy®muky V36ekucTan.

Ilo pesynbTaTaM' MX McCledOBaHHH, BbIcoKast HedyTera3oHOCHOCTh Hesp,
HAKOIUIEHHBIH HAYYHO-TEXHHYECKHN MNOTeHNMan, OOraTelii MPOM3BOICTBCHHEBIH
OTBIT He(TerasoBod OTPacjd Co3jaI0T OarolpUATHbIE NPEANOCBUTIKH IS
naseHermero pa3suths AO «V36ekuedterasy.

Msyuyenne Hanbosnee ymnoTpebGideMbiX Ha CEronHs roKasaTeJleH OUEHKH
3¢ heKTHBHOCTH HCIOIB30BAHNA OCHOBHBIX (DOH/JOB MO3BOJIMIO OIPEICIUTL HX
COCTaB Jis NPUMCHCHHS Ha Ta3j0TPAHCHOPTHHIX MNPCIIPUSTHAX C  YYETOM
crietMUKHA WX IeSTENHHOCTH (HENMpEPBIBHBIH UMK H 3aBHCHMOCTL OT KOJH-
YeCTBd, TOCTYTAOIIETO B CHCTEMY Fa3a, ero MoTeph IIpH TPaHCIOPTHPOEKE,
HCIIONIb30BaHHE Ha cobcTBeHHble Hy#Abl). HeoOxoammo Taxke MMeTh B BMIY
HaJMYME Ha JIMHASX KOMIIPECCOPHBIX YCTAHOBOK M YCTAaHOBOK KOMILIEKCHOM
[IOATOTOBKY Ta3a U HX COCTOSIHHE.

AHanus COCTOSIHHS HCTIOTB30BAHHS OCHOBHBIX ¢poHmoB Ha
ra3OTPAaHCIOPTHRIX IMPCANMPHATHAX II0OKAa3bIBAa€T HX [HHAMHUYHOE pazBUTHE &
TeyeHue nocneanux 6 neT. Baxdol 0cOOEHHOCTBIO ABIAETCS ONpeslensioliee
BIMAHHE Ha WX POCT ©KETOIHON MICPEOICHKH, HOITOMY TSt BRISB.ICHHS peaibHOl
KAPTHHbI H3MEHEHHS IMHAMHKM OHO HcKmodaeTes. € yueToM  HEPeoLeHKH
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K0y QHUIMEHT IpHPOCTa OCHOBHBIX (POHIOB COCTaBHI O NMEPBOHAYAIBHOH CTO-
uMoctd 4,6, peanpHell - 2,6. DTO CBHIETCABCTBYEeT O JOCTATOWHO BBICOKOM
YPOBHE POCTa OCHOBHBIX (DOHIOB.

Haubonpumii ynembHblii Bec B 00bEME OCHOBHBIX (DOHAOB 3aHHMMAOT
NepeAaTOYnble YCTPOICTRA, a B HUX - MarUCTPalbHLIE ra30IPOBObI M OTBOALL. B
TEYECHHE aHATU3HPYEMOrO IIEPHOJAa COCTOSHHE OCHOBHBIX (POHJOB H3MEHsETCH,
9TO yKA3BIBACT HAa HEOOXOAHMOCTb YCKOPEHMs X OOHOBJIEHHA U OMOJIOXKEHHA. B
NEPBYK) O4Yepeab HTO KacaeTcf ¢GOHAOOTAAYH, CHIDKEHHE KOTOPOH BBI3BaHO
[IEPEOLEHKOH OCHOBHBIX ()OHAOR M HH3KHM YPOBHEM HCIIONB3OBAHHA BBOJHMBIX
MowHocTel. OHaKo Ioche HuH NOKas3aTenp He BCErja 3aBHCHT OT JEATEIBHOCTH
caMuX ITPEANPUATHH, a CBA3aH C KOIHYeCTBOM IOCTYIAKOIIET0 B CHUCTEMY rasa,
r0;10BOH 06BEM KOTOPOI'O 32 M3YHEHHBIH IICPHO] NMPAKTHYECKU HE MEHAICS, B TO
BpEMSA KaK €KEMOAHO BBOJHIHCH HOBBIC MOIIHOCTH TI0 €r0 TPaHCIIOPTHpoBke. B
CBA3M C 3TUM CYMUTACM Leaecoobpa3HpIM B Ipolecce NEPECOUCHKH OCHOBHBIX
(hOHAOB YIHTHIBATH OGBEMBI IIOCTYNAIOLIET0 B CHCTEMY I'a3a B KadecTBe [NIABHOTO
KPUTEpHs ONPEAEICHHS X PBIHOYHOH CTOMMOCTH (k03¢ dHIIMEHTA MEPEOLIEHKH).
3uech Ke HEoOXOAMMO UPUHHMAaTh BO BHHMAaHWE M MOpAIbHBIH H3HOC
ofopya0oBanus. OTO MO3BONHT 3a CYET aMOPTH3allMi M HAnOora Ha HMYLIECTBO
MIOBBICHTL NPHOBUIL IPEANPUATHH, HX PeHTalENbHOCTD, H B HTOTe - GOHA00TAAY,

TaxkuM o00pa3oM, B OCHOBY HWHHOBAallHOHHOH JCATENBHOCTH MOJOXEHO
OCYIIECTBJIEHHE KOHKPETHBIX MPOCKTOB, PEanu3yninX HOBEHIIME Pe3yibTaThl
HAy4HBIX MCCICAOBAHUH M pa3paGoTok, KakAbli H3 KOTOPBIX COCTOHT U3
Heckoabkux §a3. CoBoKynHOCTh (a3 npeacTaBiseT co6oil HHHOBAUHMOHHBIH UK.

WMHHO#aHHOHHbIA LUK ABIAETCA 3aMKHYTHBIM B TOM CMBICIIE, YTO ITO3BOJISET
NIPOBECTH HEOOXOIHMBIE MCCTIeIOBAaHHA U pa3paboTKu.

OcHosHple a3kl 000OIIEHHOr0 HMHHOBAaLIHOHHOIO [MKJIA ONPEeAelIeHbE
CTeAYIOLIMM 00pazoM:

- MIOArOTOBKA IIPOEKTA,

- hyHAaMeHTanbHbBIC HCCHCAOBAHNS,

- ONBLITHO-KOHCTPYKTOPCKHE PaboTHI;

~ CEpPHHHBIH BHITYCK MPOIYKINA;

- KOMMepYecKas peanu3anus;

- BO3BPAT UHBSCTUPOBAHHBIX CPEACTB.

B nocaeanece spems copmupoBancs HOBBIH BH/ A€ATENBHOCTH - YHPABICHHE
NpoeKkTaMHu. Jlid peaTus3alliM KPYTHBIX IPOEKTOB U IPOrPaMM CO3AAI0TCA H
NPUBJICKAOTCA  CMIEHHATM3HPOBAHHBIC  CTPYKTYPH, KOTOpHle 00€CIeYrBaroT
MEHEKMEHT U OepyT Ha celsi BCKO OTBETCTBCHHOCTD 33 PCaIU3alliio POEKTa.

Hambonbliee e pacmpocTpaHeHHe B MHPOBOA INpakTHKE [MONY4HI
9aCTUYHBIH HHHOBALMOHHbII IIHKIL.
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OTMeTHM, YTO TOCYZApCTBO  TaKkKe MOXET SBASTbCA  cYOBeKTOM
MHHOBAI[HOHHOM JeATERHOCTH W WHBECTHPOBAaTH CPEIACTBA B  peaTH3allfio
HHHOBAIIMOHHBIX NTPOEKTOB.

KauecTBeHHOE COBEpHICHCTBOBaHHE TPOM3BOACTBA B PEIHOYHOM 3KOHOMHKE
OCYUIECTBISICTCA B (opMe HWHHOBAIMH, KOTOPHIE COCTaBIAIOT OCHOBY
HHBCCTULIMOHHOTO 1porjecca. PasBiTie crmpoca, ero AMBEpCH(UKALMsS NPHBOAAT K
HeoOXOMUMOCTH Pa3paboTKH HOBBIX MPOIYKTOB M TexHoaorni. Ecrecteenno, as
9TOTO MPUXOUTCA NPUBJICKATh HOBEHIIME HAYTHBIC M TCXHIYECKHE TOCTHIKEHHS.

TepMHH «HHHOBalMs» CTajl aKTHBHO MCHOJE30BaThed B crpanax CHIC ¢
xonila 80 TOZOB Kak CaMOCTOATENBHO, TaK U 15t 0003HAYSHU PAAlld POACTBEHHBIX
MOHATHI - «(MHBECTHIIMOHHAS JeATeNBHOCTY, «HHHOBALIMOHHEIH Tpolicce» U ap.

Hunosayusi (nosossedenue) — 3ITO KOHEUHBIH pPE3ysibTaT WHHOBALIMOHHOH
NeTTENBHOCTH, BOIUIOMIEHHBI B BHJE HOBOTO WJIH YCOBCPIICHCTBOBAaHHOTO
MPOAYKTa, BHEOPEHHOr0 Ha PhIHKE;, HOBOTO WJIN  YCOBEPIICHCTBOBAHHOTO
TEXHOIOTHYECKOTO TIpoliceca; HOBOTO CIIOCO04a peani3allMi COLHATIBHEBIX YT,

Unnosayuonnas deameasHocmo NPeiCTaRiIscT cobofl cHcTeMy MepornpusTHil
[0 [OBEICHHIO HAYYHO-TEXHUYCCKMX HJeH, n300peTenyi, paszpabotok - IJo
pe3yJbTara, MPUTOJHOTo ISl IPaKTHYECKOTO HCMoNb30BadHa. B nogHoM 0Gbeme
OHA BKJIKOYAET BCE BHALI HAYUYHBIX HCCIEA0BaHMA ((YHIAMCHTANBHBIX M
HpUKJIAZIHBIX),  MPOEKTHO-KOHCTPYKTOPCKHE,  TCXHOJIOTWYCCKHE,  OMBITHBIC
paipaboOTKH, a TaKkKe Mepsl IO OCBOCHHIO HOBLICCTB B TpPOM3BOACIBE. B
pe3ynbTaTe WHHOBAIMOHHOM NESTCIBHOCTH JIOSBJIAKTCA HORBBIC TIPOIYKTHL,
TEXHOJIOTUH, (OPMB! OpraHu3aliiy H YIIPaBJICHUS TPOH3BOACTROM. JTO BaxHas
CTOpOHA HAayYHO-TEXHUYeCKOTO TIporpecca M OXHO M3 [JABHBIX - YCIIOBHH
3 EKTHBHOTO (PYHKILIMOHMPOBAHHS JIH0OOTO TOBAPOIIPON3BOINTENS B PBIHOUHON
IKOHOMHKE.

Unnosayuonnsiil npoyecc — 3To TOCNEI0BATCILHASA LiCMTb COOBITHH, B Xone
KOTOPBIX HOBILECTBO «BBI3PEBAET» OT HAeH [0 KOHKPETHOIO IIPOAYKTa,
TEXHOJIOTHH HIIH YCIYTH H HX TPAaKTHYECKOTO pACTpocTpaHeHHs. JlanHbiid
NpONECC HE 3aKAaHYMRACTCH TEM, YTO ODBIYHO Ha3bIBAIOT «BHEAPECHHEM», a
MPOJOJDKAETCsl TocHe Hero, 10 Mepe pPacTHpOCTpaHeHHs JIoboe HOBOBBEIEHHE
MpoI0DKAeT COBEPILICHCTRORATRCS (BILIOTH JO TPHHATHS PEHICHHS O CHATHM ¢
[IPOM3BOICTBA).

JUisi ycrienoil WHHOBALIMOHHOH JEsTEeNLHOCTH HeodXOAMMO TIHATENbHOE
H3ydeHHEe HHHOBAaLMH; B 3aBHCHMOCTH OT TEXHOJIOTHYECKHX MAapaMeTpoB OHM
MopasfesiioTcss Ha TMPOMYKTOBRIC M HporeccHble. [lepswie cBA3anki ¢
pa3paboTKol MPHHIMIHNAILHO HOBBIX IIPOAYKTOB, MOPbIE ~ C OCROEHMCM HOBHIX
WK 3HAUHTEIBHO YCOBEpHIEHCTBOBAHHBIX CIIOCOOOB MPOMU3BOACTBA, TEXHOJIOTHI,
dopM opraHu3aluK H YIIPABICHUS TTPOHIBOACTROM.
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Ilo cTenenn HOBHM3HBI MHHOBAIMH ITO/Ipa3fcssIOTCS Ha HOBBIC Mt OTpaciu U
HOBBIC JUIA JAaHHOTO HpEeANpPHATHS (TPYyUINbl UPCIOpHATHI). B 3aBHCHMOCTH OT
ITyOMHBI BHOCMMBIX H3MCHEHHI BRIIE/ISIOT!

* pagMKaibHble (6a30BBle) WHHOBAIMM, KOTOPBIC DPEUIM3YIOT KPYIHbIE
n300peTeHNss ¥ CTAHOBATCA OCHOBOM ¢ OPMHMpPOBAlMA HOBBIX IIOKOJIEHWH H
HaNpaB/ICHUI pa3BUTHA TEXHUKH,

* yAYYIIAOMHE HHHOBALMH, OOLIMHO peaTH3yIOUIHC MEIKMC M CpelHHE
n300peTeHIA M Nipeobnafalolme Ha (azax pacupoCTpaneHus M cTabHUITBHOTO
Pa3BHUTHs HAYYHO-TCXHHUYCCKOTO IHKIA;

= MOAHPUKALMOHHBIE (JACTHBIC) MHHOBAIMH, HANPABIEHHbIE Ha 4aCTUHHOE
yAyYLIEHHC YCTapeBIIMX MOKOJICHHH TEXHUKHA U TEXHOIOTHH.

Ilo ponam B BOCHPOM3BONCTBEHHOM MPOIECCE MIIHOBALMH MOI'YT ObITh
NOTPEOMTEsILCKIMHE H HMHBECTMIMOHHBIMH, [0 MacmTabaM HX [0Ipa3/iensioT Ha
CJIOHEIE (CHHTETHYECKHE) ¥ TPOCTEIE,

I'marARIM NOOYIMTENBHBIM MEXAHH3MOM HWHHOBAIMI SBISETCS pRIHOYHAS
KOHKypeHuus. [lpeAnpusTus TPH HCIONB30BAHHH VCTApEBIIEH TEXHHUKH M
TEXHOIOTHH  UONy4YaroT  yOBITKHM, 4TO  BLIHY)XAaeT HUX  OOGHOBIATH
npoHu3BoACcTBeHHYw Oasy. Ilpeanpustis, nepsbiMp OcBOMBIIHe (DdekTHBHBIE
HHHOBAIWH, TIPHOOPETAIOT 3HAUHTENbHBIC KOHKYPEHTIIBIC TIPEUMYIILECTRA H MOTYT
M3BJICUb U3 DTOTO OOJIBIIYIO IPHOLLIE.

Tabauya 19

TexHHK0-IKOHOMHYECKHE NI0KAa3aTe/IH NCTIGIb30BAHNA HayUHO-
TEXHHYECKHX MepOonpuaTHil 10 AQ «V3bexnedreras) (B TCKyIUX LEHAX)

Hanmenosanue Ea. | 2010r. | 201ir. | 2012r. | 2013r. | 2016r.
NMoKAa3aTeasn M3M.
KomuaectBo HIT. 87 75 61 47 54
HCTIOJTE30RBAHHBIX
veponpwsituit HTIT
dakTHyeckut miapa | 38,4 28,4 24,9 18.8 112
JIKOHOMHMUECKH cYM
ydext
B ToM unicne
Xo3pacueTHuiit mipn | 38,3 28,4 249 18.8 103.6
CYM
OKOTOTHHECKHH 0.02
[Tprpo1ooXpaHHbIA MIIpI, 0,1 0
L CYM
Hpupoct nputsim wipa | 28,8 27,5 | 249 18,8 | 2105
. cyM
B tom uncne |




3a cHer CHUXKEHHS | Mipa 5,0 5,3 0,1 0,9 2,8
cebecronmoctH CyM
Ixonomuzs  TOP wu| mapa 3,0 0,7 0,02 2.8 2,5
MTP cyM |
Browwere |
Tomiuso (Gensu) T 132,2 | 153,8 | 200 84.7 | 111,7
Mapj 0,3 0,1 0,1
CyM
T 7904
Ju3roimuso miapn | 0,6 2,0
CyM
JIuzensHOE Maco T 11,59
mapn | 0,01
CyM
Thic. | 32228, 20162,
TonnuBHEkIi raz M 8 2
TBIC 0,8 0,3
CYM
TBIC 2277 72292 1 17003,
JMeKTpOIHEPris KBT. 4 4
mipa | 0,02 0,06 2,3
oM
T, 33,76
Temosneprus I'kan
MIIpJT 0,1
CYyM
Merana T 111,57 166,05 7.6
) mapx | 0,02 0,02
CYM
W ubutopnt = —
MADA
CyM
Xumpeareursi X
siapa ¢ 0,003 | 0,004 0,2 0,1
cyM
T 44229,
Macao { 5 o
MDA F
CyM
Jec M 0.6
MApa
S .1 £, S A A S Y S
DIERTPO,(bi IR




MIIpJ
CcyM
Hedts T
XOB TBIC.T 62,96_1 o
MIIpA
CYM B
T 75 285 | 271 |
Hement wipa | 0,001 0,01 |
I ]
M |
Oftcannsie TpyOL! pr—
CYM
[eGens M |
3aTpaTthl HA PeMOHT MIpA 0,001 )
cyMm 1
reM mIpa 0,02 }
cyM
JonomHUTCARHBIH
o0beM  NPOAYKIHH 5
(32 cYeT BAUAHHA
HCTIONB3OBAHHBIX
MEPOTIPHITHI)
a3 MHi{. 704,86 | 322.6 | 4852 2,98
M
MnH. | 18,68 | 21,6 22.8 20,7 | 238,0
IEd o
T"asokonnencar | eic. T | 44,73 1 459 37.1 23,6 95,5
Hedrtn | teicr | 30341 93 1101 | 229 | 56
Cepa_ [ 1hiC. T
CoxknKeHHBIHA ra3 | toIC. T
TonwyTrinex Toic. T | 0,61 0,3 0.4 0,5
(rpanyJisi)
IonuytHnexHoBsle .M 29214 | 2081 74,4 67,6 58,8
TpyOBI 364
AIOMOKOMIIO3MTHbIE | THIC. 2754
ITaHENH M2
Tabsmua cocTaBneHa aBTOPAMH Ha OCHOBE JabHblx AO !
«Y3bexHedTeraz» |

B 1abn. 19 nokasaH aHanM3  TEXHHKO-3KOHOMHYECKMX TOKazaTellei
HCTIONR30BAHMS HaydHO~TeXHHYECKHX Meponpustthit 1o AO «Y3bekHedTeras» (B
IEKYIIHX [IEHAX ).
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s UNOBBUNEHMS WHBECTHHNMOHHOM [OpPHBIEKATEIPHOCTH He(TerasoBoH
OTpacav Ald HHOCTPAHHBIX WHRECTOPOB, HEeoOXogMMa pa3pa®oTka KOHKPETHBIX
MEPONPHATHH B [BYX HAUPUBICHHAX: CO CTOPOHbLI [OCYRAPCTBA - CHBA3AHHLIE C
OPUHATHEM pellieHHM Ha YPOBHE TPABUTENBCTBA, CO CTOPOHBI NPeAUPHATUR -
HaNpasieHbie Ha BLISBIEHHE BHYTPEHHMX PE3EPBOB Pa3BUTHA.

3.3. UAHOBAUMOHNBIH TH{l PA3BHTHA X038HCTBEHHBIX CHCTEM B 0TPACAHAX
PeansHoOIo cekropa

Crparterueft AeliCTBHl IO NATH NPUOPUTETHBIM HANPABICHHAM pPa3BUTHA
Pecrrybnuin Yibexuctan 8 2017—2021 rogax o603HaueHbl KOHKPCTHLIC HENH [0
KapUHaJLHOMY IOBbUUCHHIO OAAroCOCTOSHHS ¥ YNYWUICHHIO KauecTBa SKU3HH
HACENICHMA, BCECTOPOHHEMY # YCKOPEHHOMY PasBUTHIO 0OLICCTBA U IoCydapcTBd,
MOJICPHU3ALUNH CTPaHbl B AHMOCpATH3AIIHH BCeX cep KH3HU.

HHpIMi COBaMH, HAM [PEACTOMT HPEBPATUTh Y30EKUCTaH B JUHAMUUHO
Ppa3sBuBalOLIytoca cTpangy, ofinajaiomyio crabunpnoll PLIHOYHON 3KOHOMHKOM ¢
BBICOKOH t07ell MHHOBALWOHHOTO ¥ WHTEINEKTYAIBHOIO BKIaZa B OPOU3BOICTBO,
COBPEMEHHOH H KOHKYPEHTHOH Ha rnof0aibHOM DPHIHKC NMPOMBINUICHHOCTEIO, 4
TarKC OMarompHATHBIM MHBCCTHLMOHHBIM H [ICAOBBIM KnamartoM. JlocTukeiue
IOCTABJICHHBIX LE/CH HCROZMOKHO 0e3 HNONHOUCHHOI0 Nepexonua Y30ekHcTaHa Ha
UHHOBAUMOHHYIO MOJENb PA3BUTHA, 4YTO O0OYCJAOBIHBAeT HEOOXOAUMOCTh
co3nanud B crpaHe SQPeKIMBHOH CHCTEeMBl TOCYJapCTBEHHOH HOMTEPIKKH
HHHOBAUHOHHOH [1€4ATENLHOCTH M CTHMYNHPOBABUS TIPAKTHYECKOIO BHEAPEHHS
MHHOBAaHHOHHDIX W1eH, pazpaborox u  TEXHOJOI'MH B  [fOCYIapCTBEHHOE
yiIpaniaesye, NPHOPUTCTHRIC OTPACIH PKOHOMHUKH H Counaieayio cdepy. Oanako,
HecMOTpA 11a Gorarblfi HHTEANCKTYaTbHbIE M HHQPACTPYKTYPHLIE NOTCHIMAT, B
CTpaHe He HAMAKEHA HAa CHCTEMHOW ocgope paloTa MO BHEIPCHUIO HHHOBAUMI,
4TO O0YCIIOBICHO HAAMYHEM CIIC1YIOUIMX CHCTEMHBIX IpodiieM:

- OTCYTCTBYIOT JODKHBI KOMILIEKCHBIH aHAIU3 ¥ M3YYEHHE JOCTIKEHUH U
TeHJEHIHH pPa3sBUTHA COBPEMEHHOH HayKH M MHHOBAUMOHUBIX TEXHONOTHH NpH
pa3paboTKe rocy;IapCTBEHHBIX IPOIPAMM Pa3BHTHA;

- HE UMECTCA ¢AMHOTO OpraHa, KOTopbli oldcecmieynBan Obi CTpaTerHYecKoe
OPOrHO3UPOBAHME, COIPOBOKJICHHE H BHEIpeHHE HHHOBAUMOHILIX UIACH,
pa3paboTok M TeXHOTOTHIl, a TaKKC KOOPJHMHAUUIO JCSTCIBHOCTH HAYYHO-
HCCIE/I0BATENBCKIX M HHPOPMAMOHHO-aHATTHTUYECKUX YUPCKICHHH CTPAHEL,

- He ynelsercs JODKHOI'O BHUMAHHA IUHPOKOMY
TIpPHMEHEHHIO BU3MOXKHOCTEH rocyaapCcTBEHHO-1ACTHOIO NApTHEPCTBA,
HPHBIIEYECHHIO HHBECTHIMA B PealM3alui0 UHHOBALMOHHBIX HjeH, pa3pabolok u
TCXHOMAOIUI, & TAKAKS COBCPHICHCTBOBAHHIO HHQPACTPYKTYDPSH! I BHEIAPEHHS
WHHOBAUMOHHLIX [IPOIYKTOB; - HE HallaXxeHa CHCTeMas
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W IeseHallpaBlIcHHas AeATeNABHOCTh II0 ONPCACICHHIO TPHOPUTETHRIX chep u
oTpaciel, TpeGYIONIMX BHEHPEHHA BBICOKHX  TEXHOJIOTMH, HOy-xdy W
COBPEMEHHBIX Pa3paboTOK;

- coxpaHseTcs HI3KHH ypOBeHb COTPYOHHYECTBA C  3apyO€KHEIMH
(MexIyHaPOAHBIMU) OPraHHM3ALMIMHE, 001aJaI0MIMMH BLICOKHM TOTEHUHAIOM B
cepe MHHOBALMOHHBIX UCH, Pa3paboTOK M TCXHOIOTHH.

Haunnas ¢ cepegunsl XX B., B Pa3BHTHLIX CTpaHax MHpa MOCTOSHHO HMEET
MECTO ONEpekawiMil pocT pecypcHBIX BJIOKcHMH B Hayky. Crparst CHIT B
TeueHHE HECKOJIbKMX [ECATHICTHA IBITaANCh UATH B pycle OONMEMUPOBRIX
TeHOEHUNE MOMMEPKKH HAYKH ¥ HayuHo-TexHH4Yecxoro mporpecca (HTTI), no
CTPYKTYype Hay4HO-TCXHHMECKOro HOTeHIHMada OBLIH CHWIBHO AedopMHpPOBaHb
npuopuTeTaMi 0G0POHIIOF0 KOMIDIeKea, H ¢ 80 rofoB Npoluoro BEKa OTCTABAHHE
B WHHOBALHMOHHOM PA3BUTHH JIOCTUIIIO KPHTHUCCKHX MaclITaboR.

B Poccun cnpoc nHa HayKoeMKyI0 NIPOLYKLUMIO, 1o nanxsiv akagemuxa J1.C.
JIrBoBa, 3a rmocncOHee JAeCSTHJETHE CHH3HI HHU3KYI0 JOJK0 B  MHPOROM
HayKOCMKOM cektope B 8 pa3. M Bce xe Poccrsi mumeeT 3HAYMTCHRHBIC
BOZMOKHOCTH C YBEPEHHOCTBI) BXOAMTL B IpYNNY Pa3BUTRIX CTPaH ¢ TOUYKH
3peHNsS HayYHO — HHHOBALHOHHOTO PAa3BHTHS.

Co BTOpO#t MoJ0BHHLI XX B. OpONECcC PacHIMPEHHOT0 BOCITPOM3BOACTBA CTAS
UICHTHOHLNPOBATECA ¢ MHHOBAI[MOHHLIM THIIOM 3KOHOMHHMECKOIO DAa3BHIAHA, U
3TO BOCHPOM3BOACTBO CTANi0 WMCHOBATLCS HHHOBaLMOMMBIM. B yeropmsix
HHHOBAMOHHOTO THIIA JKOHOMHMYECKOTO pa3BHTHS MPOLCCC BOCIPOHM3BOICTBA
HayuHaeTcsA ¢ Pasbl HAYYHOH MOArOTOBKH BOCTIPOM3BOACTEA!

- Hay4Hasl TOJJTOTOBKa PACIIHPEHHOTO BOCIPOH3BOACTRA;

- TIPOU3BONICTRO;

- pacripe/ieeHNe;

- 0OMeH;

- OTpedaeHuE.

HenpeprisHo pacTymume mnotpeGHocTa ofmiceTra uepe3 menouxy a3
npouecca paciiMPEHHOT0 BOCHPOM3BONCTBA 0003HAYAKOT TIJABHBIC BIDKYIIHE
CHJTBI MPOTPECCHBHEIX TpaHchopmatmii. C HeKOTOPHIX MOP BMECTO TPATUIHOHHEIX
TCPMUHOB - Pa3BHTHS TEXHUKH U TEXHOIOTHW, HAYIHO-TCXHWIeCKHH, nporpece —
B X0y TIOHATHE M HAYYHO-TEXHUYSCKHH IIpOrpecc.

Pepomonun B TexHonmorusx Gosnee sBCTBEHHO 0OpeaH ¢ HEKOTOPBIX IOP
Hekylo mobanbHYI0 JOTHKY — JOTMKY Hayudyio, coumasnsiyio. Owun
OCYWICCTBASIOTCS B (hopMme OoNpUIMX, MIMHHOBONHOBBIX LHKIOB. VI3BeCTHRI
ascTpiriicknii  dxonomuct M. Ulymmerep mokasan, d9To TepBbii  KpynHuii
JMMHHOBOMHOBBIHM UMK npodcikaics ¢ 1790 mo 1840 rr., ¥ B ero OCHOBE JIeKalH
HOBRIC  TCXHOJIOTMH B TCKCTWIRHOM  TPOMBIOUICHHOCTH, WCTIONB30RAHMC
BOIMOKHOCTH YT/ M 3HEPIHH rapd. Bropoit unki 1840 - 1890 rr. ceasan ¢
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pPa3BUTHEM 3KEAE3HOJOPOMKHOrO TPAHCNOPTa M MEXaHH3allMM NPOU3BOACTRA.
Tpernii nukn 1890 — 1940 yr. GasupoBalcs Ha BO3MOMXHOCTAX DICKTPOSHEPTHH,
yenexax xumuu. YerBeprmiH MK, HauaBmuics B 1940 r., OGasupyercs Ha
sllekTpoHuKe. IIaThIdA  LuWKI, [oApasyMeBaeT KadeCTBEHHHIE CABUTH B
MHKPO3JIeKTPOHHKE.

Muorumu  ydeHpiMM OBUTA BBEJEHa B ODOPOT KaTEropHs TEXHHYECKHX
ykragos. C ee nOMOWBIO B CTPYKTYPe OSKOHOMMKM BLIASNAIOTCH TPYINbl
TEXHO/IOTHYECKUX COBOKYITHOCTEH.

HoBonbHO 4yacTo s ananusa sakoHoMmepuocted HTII B npocTpancTBeHHOM
ACIIEKTE MCHOMB3YETCH TaKoKe IIOHATHE TEXHOIOTMYecKuX xinacrepos. M.[Toptep
CYMTAET, YTO KIAcTep (WM NPOMBIULTEHHAS TPYIIIa) — 3T0 [PYNIa reorpaduueckn
COCENCTBYIONIMX  B3aHMOCEA3AHHLIX KOMIIAHMI U CBA3AHHBIX C  HHMH
opraHu3aiuii, JeHCTBYIOWMX R onpcaciaerHoi cdepe. OH Takoxe N0KA3BIBACT, 4TO
A JOCTHAEHHS PeanbHblx KOHKYPEHTHBIX OPEHMYILNECTB. HOBBIM KnacTepam
TpebyeTcs JecsTh win Goee ner.

3ukpuses P.D. B CBOMX HCCI€10BAaHHAX ONpEJENHN, 4TO TPEAOCTaBICHHE
HeOOXO0MMBIX i1 UPEANIPHUATHA MHBECTHUHH 3aBMCHT OT CTENCHH JOXOZHOCTH
BKJ4bIBAEMbIX CPEACTB. MHBECTOp TILATENBHO aHAlU3UpyeT OOOCHOBAHUA,
APEACTARIEHHBIE LPEMIPHATHEM, M DPa3pabaThIBAET CBOM YCIIOBUA KOHIPAKTa.
PykoBOACTEO ,10/0KHO 3HATE OCHOBBI IKOHOMHYECKUX OLEHOK H ObITh COCOOHBIM
HX M[pOrHo3upoBarb. Ha npakTuke pacropocTpaHeHB! CAy4ad, KOIAa camo
OpC/INPUATHE  BBICTYNAeT B KAYECTBC MHBECTOpa A4 JAPyroro Xo3sAHCTBa,
NOCKOMBKY HYK/IASTCA B IONYYEHHH OT HETo CICHHAIH3UPOBARHON MPOTYKIHH.

Ha  npaxinke  npumeRsnsce  MeTONBl  OHEHKM  3KOHOMHYECKOH
S()eKTHBHOCTH HMHBECTHLHI{, O3BOMAOUIHE B KOPOTKHE CPOKHA Ge3 CHOKHBIX
pacueToB IPUHUMATh pelieHHs O [[eNecoo0pasHOCTH BlIoXeHnH 0e3 pucka. Cpenu
HHX PAacOpOCTPaHEHbl METOABl PacyeTa CPOKA OKYNAeMOCTH HHBECTHLMH H
CpeaHeil HopMbE APUOELTH 0T uuX (YpoBHa npudLINBEHOCTH, pentabeTpHOoCTIH).

Ilo pesyipTaTam ucciegoBaHus 3MKpusAera P.D., Merox pacuera mnepuosa
OKyNmacMOCTH HE  JaeT [IONHOTO IpeacTaBaeHMt 00  3QdekTHBHOCTH
WHBECTHUIHOHHBIX JIPOEKTOB, T4K KaK He YYHTBIBAET Pa3ziHIHYI0 CTOMMOCTb JeHer
BO BPCMCHH, a TAKKe HE aHanu3upyeTr 3QQeKT OT MOCTyMIeHHA AOXOAA MUCHE
OKOHYAHMA CPOKd OKYHNaeMmoCTH. BBuIy 3THX HEZOCTaTKoB €10 CieTyer
paccMaTpHBATL KAK OAKH M3 CIIOCOBOB NPEABAPHTENBHBIX OLICHOK /A IOIY4YeHHA
OpPEACTaBNEHUS O CPABHUBAEMBIX NPOSKTAX 110 HX PHCKOBAHHOCTH.

B nacrosmiee Bpems NpUMEHSAETCAd COBPEMEHHAS MOJH(UKALUA METOA
pacdcra cpoxa OKyINaeMOCTH HWHBECTHIMH, B KOTOPOH YYHTLIBAIOTCSA PAa3qH4IHA B
ueHe J€Her BO BPEMEHH C HUCIO/b30BaHHeM KodGGHIMEHTa JHCKOHTHPOBAHHA,
NPUBEIEHHSA TIOCTYIAOMErs J10X0oAa K HayalbHOM jate MHBECTULHOHHBIX
BAOXKEHHH U pacyera AeHeKHbIX IIOCTYILIEHHH O HapacTaloWwHm uroram. Moment
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BPEMEHH PABCHCTBA HTOTOBOH CYMMBI, PHBCACHHBIX TOCTYINICHHHA H BEIHYHMHE]
HMHBECTHIIHIA, CYHTACTCST CPOKOM OKYITaeMOCTH.

K OCHOBHBIM HCXOXHBIM HaHHBIM JUIi ONPELEICHHA PpeHTabenbHOCTH
HWHBECTHUHH OTHOCSHTCS MaTepHalbl OYXranTepckoro ydera, 4To 3HAYHTEILHO YII-
poIAeT NOAIOTOBKY ¥ NPOBEJCHNE BRIYMCICHKH 3TOr0 nokasatens. HejgoctaTkoM
Meroja peHTabenbHOCTH HHBCCTHIMH SBIACTCS HEydeT H3MCHCHUS CTOMMOCTH
JICHEXHBIX CPEJCTB BO BPEMEHH W BIWSAHHA TPONO/DKUTENBHOCTH 3KCILTyaTaliu
({OHIOB, CO3TAHHBIX TIPH WHBeCTHpoBaHHHM. KpoMe TOTO, exerogHad IpHORUIL
BapbUPYET TIO0 T0JIaM, BBIOOP KOTOPHIX ABIACTCA cyOnektHBHBIM daxTopoM. Bee
3T0  3aTpyJHAET CPAaBHUTEIBHYIO OLeHKY 3(hdeKrHBHOCTH WHBECTHIIHOHHBIX
TIPOEKTOB.

Ha npaktixe MeTos perTabesHOCTH MHBECTUIRH 1IPUMEHSETCAH COBMECTHO €
METOHOM OKYHAeMOCTH, YTO II03BONSIET MONYYHTH OOJiee DNOMTHYIO OILCHKY
yddexrnBrocTH BiaoxkeHnil. Mx Haubosee 1esecoo6pasno NPHMEHATH A
OpeAnpHsAIAR Manoro M cpedHero kiaacca. ¢ 00OpyIJOBAHHEM JIOCTATOYHO
JUTHTEJIFHOTO CPOKa CAyXKOBI, a Takke ¢ HEOOMWINHMH aMOPTHIAHUOHHEIMH
pacxo amu.

OnpenesieHHe NPHOPHUTETOB M pallHOHANBHBIA 0T0Op HHBECTHIIHOHHBIX
HPOEKTOB 1IPOM3BOAATCE Ha OCHOBaHMM MNOJYYCHHHX MHHHMAILHBIX 3HAUECHMH
CPOKOB OKYNAeMOCTH H PeHTabeIbHOCTH HHBECTHIIHH.

WnBectupyemplli kanuTaja B TNpPOUECCE [IAYHHAIOUIETOCS CTPCHTENLCTRA,
PCKOHCTPYKIMH TIpENPHUSTHH TPeBpaiiacTCs B HOBBIC OCHOBHEIC IPOHM3BOJ-
CTBeHHbie (OHABL, KOTOpPRIC [PH IOJHOM OCBOCHMH H  3KCIUTyaTaIluu
obecrieunBaloT pocT NPHOBUIH, MOBBIMAKT  YPOBEHhL  PEHTa0ENbHOCTH
MIPOU3BOJICTBCHAON  gestenbHOCTH. Kpome Toro. OHM HampaBIAOTCA  Ha
HeoOX0AMMBIH IPHPOCT 0GOPOTHBIX CPENCTS.

Tabauya 20

JanaMuka puHaHCOBBIX pe3yanTaToB AQ «Y30ekHedTeras» 3a nepuos
2005-2016 1.

201
Cn. 6r.
. | HanMenoBanmne 2005 | 2010 | 2914 | 2015 | 2016 |
Ne . | H3Me . Yo
nmoxasareJieit r. r. r. r. ¥.
P 200
Sr.

Hucras BhIpydKa
0T  pealu3aluu

HPO-YKIMH 10 | oy | 4161, | 11864, | 21293, | 22285, | 23761. | 5,7

1 | ocHOBHOM
cHo cyM 9 8 3 7 4 pa3a
HesATe TbHOCTH

AO
«V3gekuedreras




»
TIpousBOACTBRNK | 10 | 2706, 13202, | 14602, | 16170, | 5,9
2 |aa 7376,4
) . cym 6 5 4 8 pasa
cebecroumMocts
Pesynbrar oT
peanuzanyu npo- ,
3 | ayxman o AO | “PX| 1455 | 44884 | 8090.8 | 76833 | 7590.6 | O
cyMm pasa
«¥Ysbexuedreras
»
Pacxousr
4 | mepHOa o ADY MIPA 5a o | 537 31 43851 | 47217 | 60755 | -
«Y30exHedreras | cym
»
[Tpouue
5 | PewveTasT | MIPRY 55| 363,3 | 1251,5 | 8359 17921 -
npHOBLIB HAH | CYM
yOBITOK (-) N ]
PunaHCcoBbI
pesyabTar 10
YILIATHL HallOrOB
6 | us upuosam o | PN | 6361 | 23204 | 49572 | 3797,5 | 33072 | >°
AO cyM pasa
i «Y3b6exHedTeras
»
Hanoru H3
7 | IpAOLL o AQ MDA o) 5| gs6 o | 16708 | 14584 | 13504 | 7/
| «Y30Ockmedreras | cym pasa
| »
Yucrtasa npubbui
2
g | AOI MDY 46y 41 14642 | 32844 | 2339,1 | 19478 |
«¥Y3bexkHedreraz | cym pasa
» N —l
Tabirua cocrapiieda aBTOpaMU ia OCHOBAUMH 1aHHBIX AO «Y3bekuedreras»

Hcenenosanue 1aba. 20 mokaselBaeT, YTO YHCTAd BBIPYYKa OT peanH3alMd
OpOAYKLHM 110 OCHOBHOHM desrentHoctd AQ  «YaGekuedreraz» B 2005 1. -
4161,9 muipacyM, 8 2016 v. - 23761 4 mupucyM, T.e. yBean4wuicsa B 5,7 pasa.

[Tepexoa K HHHOBALMOHHOMY BOCIIPOH3BOICTRY NOBIHSI Ha YyIPaBiCHYCCKHE
oraoierHd. O003HAUMIICH Aepex0d K HOBBIM KOHUEMUUAM TAK Ha3biBAEMOro
HHHOBALHOHHOIO MEHC/DKMCHTA, Kak o0cobol ¢QyHkuMH W 0ocodoro THOa
ynpapaenus. HemamoraxHoil npHulHOI pa3pabotok B cdepe HHHOBAIHOHHOIO
MEeHEeJKMEHTa (MM  HHHOBALMOHHOIO THIIA YIpaBACHHA) CT4Id  CaMH
0CODCHHOCTH HHHOBALMI PeBOITFOIHOHHOTO XapaKTepa.
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ViopaBineHYecKHH [Ipolecc HOBOTO THMA, HUMEHYEMBEIH IIPUMEHHMTENBHO K
KOpUOPAaUMAM  HHHOBALUMOHHBIM  MEHEKMEHTOM, - 0OTO  TBOPYECKHH
yIpasieH4eckui npouecc. Takoil ynpaBimeH4ecKHid NPOLECC MOXKET PACCMOTPETH
ApobaeMy MM KpH3HC B HX LETOCTHOCTH, CGHOpPMYIHpOBarh IPOGIEMBI,
BBIPabOTAaTh ITyTH HX PEIIEHHA, OTOOPATh JIydiIie MEPEl M3 Ha00pa anbTepHATUB.

Takum oOpasoM, HalpamuBaeTcs BBIBOJA, YTO OAHO H3 TJaBHBIX YCIIOBHH
HEpEXojAa K HMHHOBANHOHHOMY THILy XO3MICTBOBAHHA COCTOMT B OCBOCHHH
METOJAOB  MEPCIEKTHBHOIO,  CTPATETMYECKOro  BUAECHHA B YINPaBICHUU
XO3MHCTBEHHBIMA cHcTeMamH. Ha MakpoypoBHEe 0COGEHHO BajkHO OBNAJETh
BOCLIPOM3BOACTBEHHBIMH MTOAX0JAMH K SKOHOMHTIECKHUM IIPOLIECCAM.

Cpelyl HHBECTHITMOHHBIX NIPOEKTOB, PealM3yeMbIX C IIPHBJIeYeHHeM IIPAMEIX
HHOCTPAHHBIX HHBECTHUMH M KPEUTOB, TAKUX, KAK CTPOUTENILCTBO Y CTIOPTCKOIO
I'’XK Ha 6a3e mectopoxaenus Cyprinb, IpoH3BOJACTRO CHHTETHYECKOTO XKHIKOrO
ToIUIMBA Ha 0a3e ouumeHHoro Merana Illypranckoro I'XK, crpouTenscTBO
rasoxuMuyeckore kommiaekca na YIIT «Mybapexkckuit I'TI3» u apyrux, ects u
CTPOMTENLCTBO CETH aBTOMOOUMIBHBIX Ta30HAIONIHUTEIRHEIX KOMIIPECCOPHBIX
CTaHIIMi B Pa3HBIX PEI'MOHAX CTPAHHL.

B 2014 roay coBMeCTHO ¢ OOHOH H3 BeIyIUMX MHUPOBLIX KomnaHui «Kerui»
cosrano CII «UNG Kerui». [lo Bcelf crpane npemionaraercsi IIOCTPOMTE 46
ATHKC. Yxe pomydeHsl [4Th KOMIUIEKTOB COBPEMEHHOTO 0GOPYIOBaHHA A
TaKWX CTaHLHH, IepBBIie 13 HUX OyayT cosnanbl B byxapckoii 1 KamkagapeHHCKOH
o0nactax. Takum oGpaszoM, MOXKHO cKa3arb, YTO MHBECTHUHOHHBIH MPOEKT YKe
peaiu3yercs.

Kpynrstii 1poexr 1o cTpouTenbCcIBy KOMIUIEKCA rasorepepabarbiBaroliero
3aB0Ja W ofyctpolictBy KaHOBMCKOH [IpyIIbl MECTOPOXKACHUH peanusyer
poccuiickas xomnanus «JIykoin». Kommiekc Npou3BOAMTEIbHOCTRIO Oonee 8
MHIUTHAPA0OB  KyOOMeTpoB ra3a B TOX  II03BOJIHT  IepepadaTslBaTh
CEPOBOAOPOAOCONEPKAIIMH Ia3 A4 NONy4eHHS OYHILEHHOIO IIPUPOJHOr0 rasa,
CTa0MIBLHOTO I'a30BOr0 KOHJACHCATA, 4 TAK:KE KOMOBOH H IPaHyJIHPOBAHHOH Cephl.
Ilpu 5TOM peamusanis NPOEKTa CTOMMOCTBIO OKOIO 2,7 MILIMapaa J0;IapoB
[I03BOJIMT CO3aTh CBbILIE ABYX ThICAY pabodux MECT.

Kpymnuble MEXIyHApPOAHBIE XONIMHTH U KOMIIAHMH TAKXKC I[IPEACTABIAIOT
HOBBIE TeXHOJIOIMM, 000OpyJOBaHWE XA Pa3BEIKH W OCBOCHMA HOBBIX
MECTOPOXKACHNH  YIJCBOJOPOMHOTO ChIpbsi, TPAHCHOPTHPOBKY, XpaHEHHA W
nepepaboTku  HeTH W rasa, HHCTPYMCHTBI, KOHTPOABHO-H3MEPHTEIBHYIO
annapaTypy U MHOTOe Apyroe, 4To HeoOX0AMMO JUlf pasBHTHA OTPACIIH.

B cBorw oycpeap 3apyOexHBIC CIICHHATHCTBI C HHTEPECOM 3HAKOMATCA C
obmmproil sxcnozuumed AO  «Yisbeknedreras», obbexuusomed Oonee 200
OPEINPUATHIH M 3aHATBIX, B UACTHOCTH, IIOMCKOM H pa3paboTKOi MecTOpoX/ICHUH,
JIO0BIM e, TPAHCHOPTUPOBKOH, XpaHEHUEM U 11epepabo1Koi HedTh U rasa, a TaKKe

153



BBHITYCKOM KOHKYPEHTOCIIOCOOHOH HMITOpTo3aMenaloiei H
3KCIIOPTOOPHEHTHPOBaHHOH  nponykimuu. K ©npuMepy, — HpeacTaBiieHBI
upefipusaTui, co3gaHHele B CHD3 «HaBou» COBMECTHO € HTalbSHCKOH
koMraHueH «Ariston Thermo International» 1o HpoOM3IBOACTBY COBpEMEHHEBIX
OTOIMHTENBHBIX H BOAOTPEHHBIX KOTJOB, a TAaKKE COBMECTHO C KOMIIAaHMSIMH
«Kogas», «Kolony, «NK» u3 Pecniy6siuku Kopes no BHINYCKYy ra3oBbiX O6alioHOB
s aBToMoOmIeH, paboTaronmx Ha ckatoM rase. A B CHU3 «AHrpen» ycrenHo
Ie#CTByeT  coBMecTHoe  y3Gekcko-Oonrapckoe — mpeanpusitve  «Uz-Prista
Recycling», rie Ha oCHOBE 3aBEpIIEHHOIO TEXHOJOTHHECKOro HHKIa o cGopy M
nepepaborke oTpabOTAHHBIX TEeXHMYECKHX MACE]l, CO34AHO COBPEMEHHOE
TIPOHU3BOACTRO MO BBUTYCKY 0a30BBIX M MOTOPHEIX Macell.

BnaronpuatHpli  gesioBod  KIMMAar M XOpOIIHE  BO3MOXHOCTH,
OTKPEIBAIOILMECH B CBI3HM C PacUIMPCHMEM COTPYJAHHYECTBA ¢ TMapTHEPaMHu U3
VY3bekucTaHa, IpUBICKITH B TalikeHT U 3apyOekHble KOMIIAHHH, 3aHATHIE B Chepe

SHEPIETUKH.
bonpino#t uwrepec k VYi3bexucTaHy NpPOARISIOT EBPONEHCKHE KOMIIAHHUH.
Hanpumep, cpenu Hux «ABB» - wmBencko-muBedapckas  KOMIAHHA,

CHeLMaTH3UPYIOI[asicss R 00ONacTM  JICKTPOTEXHHKH,  HHEPreTHYECKOIo
MalIHHOCTPOEHHS ¥ MHGOPMAIMOHHBIX TexHonorni. OpUrHRalIBHYIO TPOAYKIIHIO
H TEXHOJIOTHH JeMOHCTpHupyeT Komnauus « FLIR».



IJIABA 4. COBPEMEHHOE COCTOSSHUE HHHOBAHAOHHOM
OCOBEHHOCTH B OTPACJIMSIX PEAJIBHOT'O CEKTOPA

4.1. CoBpeMeHHOe COCTOIHHE PA3BUTHA Hay'IHO-TEXHMIECKOH U
HMHHOBAITHOHHOM 1eATeJBLHOCTH B 0TPAC/IAX PeaibHOI0 CeKTOpa

B Iocnanny Ilpesngenra Hlakara Mupsuéera Osamii Maxiucy CkaszaHo,
410 «MBl  XOpOLIO HOHHMAeM, HYTO 33HIJKEHHBIC LICHBI HA OCHOBHBIE
DHEpPropecypesl B Haulell CTpaHe He ONpaB/BIBAIOT ¢e08 B YCIOBUSX PHIHOYHOH
9KOHOMHKH.

Hanmpumep, B Y36exucraHe nexa 3a 1 Merasarr/4ac 3/eKTPOIHEPIHU L%
HACeNleHHA M MPOMBIIUIEHHBIX MpeanpuaTuii cocrarnsier 25 momnapos CLIA. B
lepmanuu 1ia Hacenenus — 332 gonnapa, s npexupustui - 144 gonnapa. B
Poccuu, coorsercraenso, 47 u 51 nonnap, B Muauu — 68 u 87 gonnapos. Taxoke
nena 1000 xyboMmerpor mpHpPOZHOTO ra3a B Y306ekucTaHe CcocTaBifer 32,9
jqonnapa, B liseuun — 1552 pomnapa, IMopryramuu — OGonee 1132 pmonmapos,
Wranuu —~ 1045 pomrapos, [epmanun — 785 momnapos, AHramu — csbime 770
aosnapoB. B Poccun ata umbpa npesniuaer 83 jpomnmapa, B Kasaxcranme — 45
jonnapoB. Kak BUAHO, EHBI Ha 3JIEKTPO3HEPIHIO U MPUPOHBIE PECYPCHI Y HAC B
HECKONbKO Pa3 HWKe, uyeM B pasButhix crpaHax. OpHako, BClIeacTBHE
HCPALIMOHANBHOTO HCTONB30BAHMA PECYPCOB  TPYAHO JOCTHYL  CHIDKEHHSA
cebecroumoctr npoaykund. Jns nosorueHHA 3((EeKTHBHOCTH HCHONB30BaHHA
JHEPropecypcoB HaMm Heo0X0AuMO pedopMHPOBATE IHEPIETUHECKYI0 OTPachs
CTpaHBl, pa3paboTaTh B 3TOM HAIMIPABICHHH KOHKPETHYIO CTPATErHION.

TocyaapcTreBHas Hay4yHO-TeXHUYecKasd M HMHHOBaMOHHAs IONHTHKA
npeacrasater cobOld COBOKYNHOCTbL OOIMIECTBEHHO-3KOHOMHUYECKMX OTHOLUEHWH
MEKiY 1OCYJapCTBOM u APYTUMH CyOBEKTAMH 110 TIOBOAY  CO3/aHHA,
npeobpa3oBaHis M HCHOIL30BAHHS WHHOBAUMH A1i obHOBleHHs Bcex chep
KH3HEJACATENBHOCTH JIF0Aed, PErHOHAaNbHBIE OPraHBl roCyJapCTBEHHOH BIACTH,
KOTOPBIC M CaMM SBIRIOTCS ONpPEASNIEHHOM 4acThio TeX CYOBEKTOB, 0 KOTODBIX
pedb L1Ta BhILE, /IOTDKHBI IPOBOAUTE TaKylO MOMHTHKY, KOTOpasd Ha jeie Oyaer
YUYUTBIBATh U OaNaHCUPOBATH HHTEPECH! BCeX YUACTHUKOB HAYIHO-TEXHUYECKOTO U
WHHOBAIIHOHHOI O MPOIIECCOB.

Hayudo-TexHH4eCKas IOAMTHKA, NPOBOIMBIIANCA TOCYAAapCTBOM IO
OTHOUIEHHIO K TEPPUTOPUAM, HOCHIIA APKO BHIPAXKEHHBIH NEHTPaTH30BaHHBIN
XapakTep M B OCHOBHOM Obl1a HalpaBAcHA HA CO34GHUE  BEAYIUM
MPOU3BOACTBEHHBIM OTPAC/SAM CTpaHbl YCIOBHMH, HEOOXOJMMEIX MM JId
OCYLICCTB.ICHUA CBOeH JesTenAbHOCTH. Brnepeeie Oblia mocTaBneHa 3ajada 1o
PasBUTUIO HAYYHO-TEXHHYECKOH cthephbl PeIHOHOB KaK JOCTAaTOYHO KPYNHBIX H
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OTHOCHTENIFHO CAMOCTOSTE/ILHBIX KOMILIEKCOB, 00pa3ylOmUX B LCIOM CIWHbBIH
HapPOAHOXO3IMCTBEHHBIH KOMILJIEKC CTPAHEI.

B dopmuposaHun 1 peanHiauiy perHOHANBHON MOMMTHKH B 00JIACTH HAYKH,
TEXHHKH, TEXHOJIOTHH B TOH WIH MHOH Mepe CTalo yJacTBOBaTh J10CTATOYHO
GonplIoe YWCIIO PErHOHOB, 0oJiee MOJIOBHHBI BCEX HMEIOMIMXCS ACCOIHALIMA
MEXPETHOHAJIBHOTO SKOHOMMYECKOTO B3aHMO/ICHCTBUS H KaK MIHHMYM Cpa3y TpH
MHHHCTEPCTBRA: Munobpa3zoBaHus U HayKH, MusK0HOMpa3BUTHS,
MMUHIHEPTreTHKH U MPOMBIIIICHHOCTY [0 CHX IOP 3Ta OPTaHW3allMOHHAs cucTeMa
enle He cBOGOIHA OT psijla BeChMa CepPBEe3HBIX HeAoCcTaTkoB. CpeaM HUX MOXKHO
Ha3BaTh HIDKeCTeAyIOIHE.

[Monuryka, TpoBOOMMas B PCrHOHAX, U MEXaHW3MBl €€ peanu3alliil Takie,
KaK, HampuMmep, perioHajJbHBIE H MEKPErHOHWIBHBIE HAYYHO-TEXHHYECKANE
NMPOrpaMMEl  HE  OTBCYAOT NOAYYMBIIMM B  I[IOC/IEJHCE BpPEMsA  CBOE
3aKOHOHATENBHOE 3aKperieHne TpeGOBaHMAM 0 HEOOXOJMMOCTH OTpeEne/ICHHs
MPHOPHTETOR Pa3BUTHS M BBIGOpa TeMaTHKM paboT, COOTBETCTBYHOINCH JTHM
HpHOPUTETAM, KOHKYPCHOCTH B OTOOpE HcrionsuTencH pabot.

T'IaBHBIM HEZOCTATKOM OCTAeTCA TO, Yro ITONUTHKA PETHOHOB ABJACTCS, B
OCHOBHOM HHBCCTHIIMOHHO-TCXHMUCCKOH, a HE WHHOBALMOHHOH, XOTS# Kak B
rocylapcTBeHHOM MaciuTabe, Tak M Ha MECTax BONpPOC CTOMT, IPEXIE BCETo, O
Mepexoie MMEHHO K HHHOBALHOHHOMY THITY Pa3BHTHS 3KOHOMMKH. Kak mpasmio,
Ha jeJe BCE 3aKaH4MBacTcs TOJBKO OHEPEAHbLIMH HAayYHBIMH M Hay4HO-
TEXHMYECKUMH OTUETaMHM, yCTh JaXXe U JOCTaTOYHO BBICOKOTO KayeCcTRa, a He
peanbHBIM OCBOCHHEM CO3JaHHEIX Haykoil nocTkennii B Tex cdepax, pig
KOTOPEIX OHU ¥ OBITY NTpeHazHAYCHE.

Jlaxe mo cBeIme yeMm 1000 npoekTaM, BXOAMBIINM B ¢OCTaB PETHOHAJILHEIX ¥
MEXPETHOHATRHEIX  HAYYHO-TEXHMYECKMX IIpOrpamMM, 110 KOTOPpiM  Oblnu
MOJYYEHBl PC3YJILTAThl, HMEIIDIe KOMMEpUYECKYX0 LIEHHOCTh, MEXAHH3MBI,
T03BONSNONIHE IQPEKTHBHO TPOABHIaTh NMOJOGHEBIC pa3pabOTKH K IOTPEOHTETAM,
Tak W He OBUIM CO30@HRI, IO BO MHOTOM CBf3aHO C HECOBEPIICHCTBOM
MpHBEACHAUS €€, @ BMECTC C Hell M BCero CTHIIS U METO/I0B paboThl B COOTBETCTRHE
C TpeOOBaHHSIMH, TNpedLABIIEMBIMH K JKOHOMHKeE, pa3BHBaomleics 1o
WHHOBAIIMOHHOMY THUILY.

CeronHa HedTerazoBblif KOMIUIEKC Y30€KHCTaHa HIPAcT BaKHYIO POJIb B
puIHOUHOH 3KOHOMHKe pecnyOiauki. HedTerasoBble pecypcbl perHoHa MMEIOT
Go:TbILOe 3HAYCHHE [UTA BCEX perHoHOB lleHTpartsHO# A3uH, a Takke BOCTOYHEIX
pernoHoB Poccru. OH 6b11 M ocTaeTcest KpynHeHeH NpOMBINLICHHOH CTPYKTYpPOIt,
HPHBIEKACT U OCBAMRACT OTPOMHEIC HHBECTHIMH, SBISCTCS OJHHM J13 OCHOBHERIX
HCTOYHHKOB (opmupoBaHHs Omomkera VY30exkucTaHa, a TakKke MPHHOCHT
RATOTHEIC CPEACTRA PECTTyOITHKH.



OcHOBHas Uedb NporpaMMsl MOJEPHH3ALMH OTe4ecTBEHHOro HedTenepe-
pabaThIBAIOMICTO KOMIUIEKCA - MOpHCIOcobieHHe NpPOAYKHIHH K TpeOOBaHMAM
PBIHKA, YMEHBLICHHE 3aIPA3HEHUA OKPYAKAOWEH Cpeibl, COKPAUICHHE 3HEp-
ronorpebleHHA, YMEHbIIEHHE MPOH3BOACTBA Ma3yTa, HPOWU3BOACTBO HedTH and
SKCIOPTA U YBEIWHEHHE BRIXOAA BHICOKOKAUSCTBEHIBIX HeTePOAYKTOR.

DHUHAHCOBEBIE PECYPCHL 11 HHBECTHPOBAHMS HA MOJICPHH3ALHIO OTPAHHYEHBI,
no3ToMYy BakHeiulefi 3anaueil SBNACTCS BHIETIEHHE NPHOPHTCTHLIX IPOEKTOB H3
YHCNa MPEeaNATacMBIX.

Tax, nanpumep, moaeprusauns Mepranckoro HII3 6yaer cnocoOcTBOBATEH
YIOBIETBOPEHHIO BO3PACTAIOILETO CIPOCa HA JM3€IbHOE TOMIMBO. Bueapenue
[IpOeKTa IIO3BOJMT IIOYTH MNOJHOCTBK  YIAOBIETBOPHTH CIOPOC HA  BbI-
COKOOKTAHOBEIH aBTOMOOWILHBIH OEH3UH, a TaKXKE COKPAaTHThL BIBOE H3NIHIIKH
Ma3vra ¢ y4eTOM HHM3KOIO CIIPOCa Ha HEro. JTO CTAHET BO3IMOXKHBIM, Giarojaps
HApaUTMBRAHHIO 3aMCLUEHMS Ma3zyra INPUPOIHBIM Ia3oM [Uid ICHEPAlHH SHEPrHH B
CESI3M C YBeIMYCHHCM IKCIIOpTa Ma3yTa 3a pyOex KakK ChIphA AJ8 HepepabOTKH U
OKCIIOPT4 B PETHOHB!, HE MO/IIEPKUBAEMEIC NPHUPO/IHLIM I430M AN [CHEPAlUU
JHEPIHH.

Tabmumya 21
3aTparbl Ha ¢IHHHUY NPOAYKLHHM N0 PepraHcKoMy HedrenepepadaTniBaromieMy
3aBojy 3a 2010-2016 rr.

2016
HaumenoBauue K
Ne/n "W Exmsm. | 2010 | 2011 2012 | 2013 2016 Yo
noKazartenei
2010
r.
1 19HI3
5 bensnn cym/Tons | 521277 | 704995 | 896273 | 988065 | 1207863 { 2,3
pasa
3 Kepocuu Ccym/TOHH | 607408 | 851558 | 968727 | 933679 { 986914 | 1,6
pasa
4 JAusronmueo cym/TonH | 468090 | 730227 | 854049 } 877874 | 916251 | 1,9
| pasa
5 Tonmso cyM/ToHH | 57813 | 184985 FZSZIZ 4422611454861 | 7.8
neyHoe pasa
6 Mazyt cym/TouH | 143673 | 198679 | 230191 | 1949751216344 | 1.5
pasa
7 Macua cym/TonH | 241447 | 517610 | 723427 | 797597 | 1136503 | 4,7
CMa309HEIe pasa
8 Hedreburym cymM/ToHH | 44858 | 205514 1 209410 | 257012 | 302000 | 6,7
- A - _Lp_a'i*ﬁL

Talnuna cocrasicHa aBropamu Ha 0CHOBe Marepuaia Pepiadckoro HII3




B Tads. 21 uccrenoBaHbl 3aTpaThl Ha AWHUILY NPOIYKLHH 110 DepraHckomy
HegiTenepepabarriBaromeMy 3apody 3a 2010-2016 rr.

IlepepaboTka rasa OCyImECTBIAETCS HA YHUTAPHBIX JOYEPHHX TPEIIPHATHAX
(VIIIT)  «MyGapekckuit  razomepepadateBatomuit  zagom»  (ITI3)  w
«lyprannedreraz»y, AO «Ysreobypredreraznoderda», a raxxe lypranckom
razoxuMuueckom komrekce (I'XK).

Ha YOI «My6Gapexckuit TTI3» ocHOBHBIE npolecchl razonepepaboTkKu —
OYMCTKa CHIPOTO Taza aGCOpOLMOHHBIM METONOM € IIOMOINBIO CeJICKTHMBHOTO
abcopbenTa METHIIMDTAHONIAMMHA, H3BJICYCHHE CHKIKEHHOTO raza
pexTHpHKaMed H3 HecTabWIBHOIO TIa30BOr0 KOHOEHCATa, HOJYYEHHOIO Ha
MECTOPOXKICHWIX TYTEeM HH3ROTEMIepaTypHOH cemapailiy M TodY4eHHs cephl U3
KHCIIBIX T'a30B MeTO/I0M Kitayca H npsiMoro okucieHus. Exeronno ua sToM 3aBojie
riepepabaThIBacTCs NPUPOIHBIH Ta3 B 06BeMe Gosiee 28 Mipa M,

Ha nepcpa6atsisaromeii yctanoske YIT «lllyprannedreras» npumenscrcs
VHUKAJBHAS TeXHOJIOTUs, OCHOBaHHas Ha LEONMTOBOH CEPOOUHCTKE MPHPOAHOTO
raza. [llypranckuit '’XK paccumnrran Ha exXeronnym nepepaboTky 4,5 miupa M Taza
B rozi, IPOM3BOAAT 125 THIC. TOHH TIOYIMTHIIEHA, 137 THIC. TOHH CKIDKEHHOIO rasa,
130 TBIC. TOHH JIETKOro KOHICHCATa, a Takxke 4,2 MIipa M TOBApHOTO ra3a u 4 TeIC.
Tonn cepsl. OUMINEHHBIH TOBapHBRIN Ta3 [0jaeTcsi B MarHCTpajbHYIO
razoTpaHCTIOPTHY) CHCTEMY.

upokas ramma npogykipn 1IypTaHCKOTO ra3’oXMMHYECKOTO KOMILIEKCA
obecnicunBacT cTabuiapHoe M d(heKTHBHOE pa3BHTHE MHOTHMX OTpacieit
IKOHOMMKH VY30eKHCTaHa, sABISETCS CRBOCOOPA3HLIM JIRUraTelieM COBEPINCHHO
HOBBIX TIPOW3BOACTB W pa3paGOTKH HOBLIX TEXHOIOIHH, MO3BOSET aKTHBHO
pa3BMBaTh MATEIT M cpeaHMii OU3HEC, JacT BO3MOXKHOCTE ITOBBICHTL 3KCITOPTHBIH
1TOTEHIUHMAI PECILYOIIMKH, _ ’

TlepepaboTka HedT ¥ Ta30BOro KOHICHCATA OCYLUECTBJSETCA Ha JBYX
KpynHbpiX HedTenepepabaThBalOMMX 3aBojax pecnybnmuki — PDepraHckoM H
ByxapckoM.

depraHcKHii 3aBOI — TOMIMBHO-MAC/SHOIO HarnpaBiIcHUSA HMeeT MOIIHOCTh
nepepaboTki 8,7 MIH. TOHH B ron (¢ y4eToM ANThlapbIKckoro (miMata B T.
Xam3a). Ha 3aBode BRIIVCKAETCs IMHPOKMH accOPTHMEHT HE(TENpPOIYKTOB,
KOTOPKIE MOJIHOCTRIO COOTBETCTBYIOT MEXKIYHAPOAHBIM CTaHAApTaM. B wacTHoCTH,
BBITyCKAEMOE  OM3eThHOE  TOILIMBO  ABISCTCS  3KCHOPTOOPHEHTHUPOBAHHOM
npoayxuned. Ha ®Pepranckom HII3 ocBoeHs! HOBBIE BHABI Macel, Kax
TPAHCMHCCHOHHBIX, TdaK H MOTOPHBIX, KOTODHIC JKCMOPTHPYIOTCS B JApYTHE
CTpaHsbl.

Pepranckuit HIT3 ToIwMBHO-MAcnsSHOIO HampaBlIeHHA HediTenepepaGoTrw
BKJTIOWAET B CBOIl cocTaB 35 TEXHOJOTWYCCKHX YCTAHOBOK 110 TPOI3ROICTRY
HPAKTHYECKH  BCETO  CYUIECTBYIOMEro B  HedrenepepaboTKe  accopTrUMeEHTa
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HedTenpoIyKTOS. 3a cBoo 51-netHioro uctopuio ®HIT3 ocsoun Bemmyck Honee 60
BH/I0B TOBapOB HApoAHoro norpeGneHus. B HacToslee BpeMsa Ha 3aBo/IC
BeIIycKaeTca Gonee 30 moTopHEIX Macen. B 1967 r. BBe/ieHa B 3KCILTyaTalHIO
YCTaHOBKA TUAPOA0OYHCTKYA Macen [-24 ¢ rojoBoil Ipou3BOAMTENbHOCTEYO 360
ThIC.T, APEIHA3HAYEHHAS ANA YIydrnedHa [BeTa W TOBBILEHHS CTAOMIBHOCTH
0a30BBIX Macen.

Hpouspoacreo Gazomseix wmacen Ha @epranckom HII3  ocmoaHo Ha
nepepaborke muetHIATHRIX (1 1 [II norousl) U ocTaTouHLIX (TyApoH) hpakumit ¢
UCITONB30BaHUEM  TNIPOLECCOB  OYMCTKH  CeNICKTHBHBIMH — PACTBOPUTEIAMH
(aeachanprHzanus IpOHAHOM, CENEKTHBHAA 04UCTKA (DEHOIOM) C IOCHenyrolen
JenapaduaHsaniei pad)MHATOB CENeKTHBHOR OMHCTKH.

3aBepinatomiei crauueit ABJIACTCA pouecc TUAPOACOYUCTKH
JenapaMHUPOBAHHEIX Maccl. BelpaGarsiBacMble Macna c MAacCOBEIM
cojepkKaHueMm cepol B mpeaemax 0,6-1,5% cOOTBETCTBYIOT TpeGOBaHHAM
AedcTByronHX qokyMentoB TSh 39.3-223, Ho He OTBEHYAKOT HOKA3ATEIIM KadeCcTBd
COBPEMEHHBIX M TEPCHEeKTHBHEIX Macen. OmeHka cogepikaHHi cepbl B
BBIPa0a1bIBAEMbIX MAC/IaX M B aHAJOIMYHBIX PaQUHANAX CENEKTUBHON OMHCTKH
[IOKA3bIBaeT, 4To ITyOuHa ofeccepuBaHHA B Hpolecce IUAPOJOOYHCTKH And
JUCTHIUIATHBIX M OCTaTOYHOTO MACEI-KOMITOHEHTOB cocraBmier 15-20%.
HanGonbwas BeauuuHa JoCTUraercs A9 Macel-KOMIIOHEHTOB, HIYMIMX Ha
IIPOM3BOACTBO TypOHHHBIX Maced, - 1o 40%.

DTO 0OCTOATENLCTBO JHKTYeT HeoOXOAMMOCTH YIIyOICHHA FHAPOOUHCTKH
Maces, 0JHaKo CyUIECTBYromas ycraHoBKa I'-24 ne cnocoOna obecnequts Gomee
BBICOKOE  obeccepHBaHMe M  COOTBETCIBHE  KadecTBa IOTOBBIX  Macen
NIepCHEKTUBHBIM COpTaM. Heo0Xoaumo CTPOHTENBCTBO U BKIIOYCHHE B CXeMy
Macs100;10Ka 3a80,1a HOBOH Gonee aPheKTHBHOM yCTaHOBKH.

B 2007 r. ¢ nensio BmGopa Texnonorun ruapoodiaropakiBanns  papuHaToB
cenekTHBHON ouncTkH Macesn Pepranckuit HII3 nposen remaep «Paspabortka
I[IT30 u BuIGOp NPOCKTHO-UHMKHHHPHHIOBOW KOMIIAHHM /I CTPOMTC/IBCTBA
YCTaHOBKM I1/1p0o00iaropaxuBaHus paguHaTos MoiHOCTE0 500 THIC.T B roj» Ha
OCHOBE BBLIZHHOIO TexX3aJdaHHA. PacCMOTpeHbl TEXHHYECKHE IIpeI0KeHHA
koMnaHuH «AkceHe», HITO «Keaprn, OAO «BHHUU HII», OO0 «uxHedTh».
TpeboBanHiaM TeXHMYECKOTO 3aJaHHd oTBewand nperoxenus OAO «BHUU
HII», OO0 «lluxHedTh>.

CTpouTenseTB0 yCTaHOBKM THIpoobiaropaxuBaHus Macen Ha DepraHckom
HII3 ¢ royOunoli obeccepuranns g0 0,3% MO3BOIHT IPOHU3IBOANTE HIHPOKHH
accopTUMEHT $a30BhIX Maceyl COBPEMEHHOIO H NEePCNEKTUBHOIO YPOBHSA KA4CCTRA,
410 obecnednt uorpedrocn PecniyGuukn Yifexucran B mac:iax, a TAKKe IKCLOPT
Ha BHCHIHMI PBIHOK.
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Tabauya 22
Anaimz 3arpar Mepranckoro HedrenepepataTbIBaOLIETO 3aBO/IA
3a 2010-2016 rr.

- 2016r.
N ®HTI3 - 2010 2011 2012 2013 2016 %
- __ |_20t0r. ]
CromMocTh W | 1094666, | 1366732, | 1219199 | 1258743, | 1520728,
1 1,38 pasza
OPORYKEHH cyMm 1 1 1.1 3 8
3atpatsi O OCHOB- |\ | 1193005 | 1539498, | 1629244, | 1485434, | 1253146, 3
2 HOH  Je9TelbHOCTH 1,05 pasza
cyM 6 1 2 4 1
— BCCIO
Hpon'gsoncmeﬂuaﬂ
3 | cobectommoct, MIH. | g5y | 1211422, 12659821y 15046 | 832060,0 | 91,0 %
IpOH3IBEACHHOR CyM 3 9
UPOAYKEHH - BCETO
B TOM YHUCJIE
Hp()ﬂ'{B()HCTBCIIH}:lC
3.1 | morepramsme MIE | gsomes | TS0 T 0N L 060006 | s61s1a8 | 79.6%
33TpaTh! oM - b ]
3aTpaTLl Ha OIIATY
3.2 | YR MR 48619 | 387618 | 514773 | 584039 | 618251 | 1.7%
OTHOCAUIVICCH X CYM
UPOH3BOACTRY
OTuHCTeHHS Ha
COoLHaJIbHOE MM, )
3.3 | cTpaxoBaHMe, oM 8520,0 94852 127347 14426.1 152625 | 1,79 paza
oTHOCHUTEECH K ¥
EOHIBOHCTBV
AMmoprisanms
OCHOBHBIX GOHIOB H
3.4 | HEMATCpHATHHRIX M aa046.3 | 284160 | 38210.7 | 482206 | 572413 | 2,59 pasa
AKTHBOB 1]]’)()”33011- Cyh!
CTBECHHOI'Q
Ha3Ha4ye HH
Iporme 3aTpaTht
npOHBBOJCTBCHHOFO
xapaKTepa
(0BazatesbHOU
CTPaxoBaHHue.
3.5 | KOMAMAMDOBOUWHEIC, | MR- ypngy o gp7493 | 20547 | 309958 | 362183 | 2,10 pasa
coiAepranue TeXHH- LI}’M
YCCKUX CpcacTs
YTIPABIEHTIS,
UXpaHa, peleps
peMOHTHEIX  padoT
apeHIa M 1.1.)
g | Pacvoam neproaa - MK 5 ese 2 | 207580,0 | 3632613 | 3703984 | 421084 | 16 pasa
BCETO CYM
B ToM uncie
Pacxodu no MITH.
1 o ey | 792971 | 1052586 | 1370127 | 1247932 | 1136086 | 143 pasa
Advunucmpamie- MIH.
42| e pacrods oy | 193347 | 207336 | 272432 | 277876 | 310733 | 16 pasa
Or1ata 1pyda | MIH. . N
vrIp repconana o | 111624 | 120226 | 158535 | 176306 | 20040 1.7‘4[7:154!—1
Kovanauposowiiuic | Mt |0 | gseo | o198z | o1N7s | 2225 | 19dpase
CyM
?T:;Z‘;mm': O 27438 | 20628 | SITT | 4296 | Aeds | 178 pas
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AMOPTH3AIUA  OCH. | MIH. _ _ N
donIoR v 1324 4 1484.3 15288 15041 1560.5 1,17 pasa
ObsasatesBHOE MIH.
cTpaxoBaHne cym 0 0.2 23 11,1 25 1,08 pasza
Apyrde anM. | MIH ]
pacxo e 39808 | 41078 5843 41248 | 43531 | 1,09 paza
Tpouue onepayuon- | MIR. -
3 s 7 nan:
43 | e pacxadel cym 164024,5 | 181587.8 | 1990054 | 217807.6 | 276402.1 | 1,7 paza
Hanoru L .
06asaTe B HbIE ¢ M> 320004 11450,5 30430 341434 202759 63,3%
TLTATERI Y i
OTyuCleRHS B Leae~ | MY . Y N
srae ot cgw | 400986 | 434544 | 428415 | 425849 | 437778 | 1,09 pusa
Onaata yeayr DaHK: MJIH. X
FARTH YEIyT DatEa ‘:y“; 41435 | 88643 | 108183 | 80285 | 82622 | 1.99 pasa
Coimansusice MUIH. . 136,05
BEITINATE! cvm 694.3 54481.9 71460.7 70296,2 94461.8 paa
Hpyrne M
OTICPAUHOHHDIE c M' 87087.8 63336.8 434548 62582,2 | 1093486 | 1.25 paza
ACX0IR 7
8 TabaMua cocTaBlcHa aBTOpaM Ha ociiodaHuK Janunx Gepratckoro HIT3

Hccnegopayme 71261, 22 10KaspiBaeT, 4TO  CTOMMOCTb  NPOIYKLIHH
@epranckoro HedrenepepabarbiBatoulero 3aBojia 3a 2010 2016 rr. yBennumiace B
1,38 paza.

Tabruya 23
Hanoroo6.10:xenne Mepranckoro HedrenepepabarbiBawiliero 3aBo/1a
3a 2009-2016 rr.

2016
DHII3 Ei. u3m. 2009 2010 2011 2012 2013 2016 %
P 2009 .
Bcero natoros MAPACYM 72,5 55,9 99,7 749 77.3 t46 2,01
Gez HIIC n pasa
AKiM308
B T.u, saiorH 13 | auipacym 483 44.8 §8.3 61 606.5 114,6 2,37
npHOLLIH
Hamorn, MIpIACYM 242 11,1 1.4 139 16.8 314 1.29
yYHTBIBACMBIE B paza
3aTparax
Bee matoru Ges % 100 100 ¢ 1000 100,90 100.0 100.0 -
HAC u axuuzos !
B BrIpyuke ot % 5,9 8,2 T 50 38 3.8 6,2 -
pean3alnM !
B nipubeinn 10 Yo 51.0 -96.4 479 <2177 -1701 76.1 -
YIL1aTEl HAJIOTOB
Honst va1010B 13 % 66,6 80,1 88,60 &1.4 7R3 78.5 -
npudbLIn
B BbIpyuke OT % 39 6.6 4,4 3.1 29 4.6 -
PIATTH3ALMY 1
B npuden 10 % 340 -77,2 424 -177.3 -13.4 59.7 -
YNIAThl HAIOTOB
At vanoros, Y% 35,4 196 11,4 1&,6 21,7 215 -
VIHTHIRAEMESX B
3ATPUTAX ‘
B sbipyuke o1 Y 2,0 Lo 0.6 0,7 0.8 1.3 -
| pearHiaiig
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B mpulning o ke 17.0 -191 -5.5 -40,4
YILIATH HATOTOB

Tabaunua cocrasyiena Ha ocHOBaHMK MaTepuanos ®eprarckore HIT3

B 1abn. 23 npoananwiuposano  HasorooOnokemwe — PDepranckoro
nedrenepepabaroiBaroliero zaroaa 3a 2009-201 rr.

OdbdexTnBHOE pelleHUe BONPOCOB NPHBIEUEHAS HHOCTPAHHOTO KAIldTana B
pasBuTHE HEPTErazoBoiro Komiiekca Yi3bewucraHa rtpedyer rocyIapCTBEHHOTO
MOAX0A8, KOTOPhIA MPENOTBPATUT YTEHKY KAIMTAl0B 3a IpaHully TIPH 3KCHOPTE
HedT W raza, u Oyaer ciocoOCTBOBATE BOCCTAHOBICHUH) R3AMMOBBITO/IHOIO
COTPYAHMYECTBA MeX/Ay NpeanpuasTamu HedrsHoro komnnekca crpan CHI.
OCHOBHBEIM HCTOYHUKOM CTaOHIN3ALHUH 3KCIOPTA JOJDKHBE CTATh COKOHOMIIEHHBIE
suepropecypeel. Tykaes AKX ormerun, 2018 rox oTkpein HOBYO CTpaHuily
HedTiHOH neroiMcH Mupa. l{eHoBble HIOKM 11OCTEHEHHO 3a0blBAlOTCA, YPOBEHb
ONTUMK3MA Ha PLIHKAX PacTeT, CPedHe- U J0JITOCPOYHBIC INIAHBI Pa3BHTHSA
CTaHOBATCA cMelnee. be3ycnosi0, MOXHO KPUTHUECKH OTHOCHTLCA K MO3HTHBHOMY
HacTpor. bo.ee Toro, rinobantHoil HedTAHON OTpacnU ewle TOJbKO MpeJCTOUT
IOPOHTH OYCPE/Hble HCNBITAHUA CEe30HHLIMK CHIDKeHUAMA cnpoca, OSupxkesoit
peaxuueld Ha pocT A00biuu B CIUA U apyrux crpaHax, BOJIATHABHOCTBIO MHIEKCA
AOMNAapa, reonoAUTHYECKHMH HHTepecaMu u T.4. IlopbITKH aKTHBHO UrpaTe Ha
LOHIDKEHHE OyiyT, HO yKe O4YEeBMAHO, 4To copMupoBagacs CONUAHAA CPYyIHA
dyHaMenTaNbIIBIX, MPOH3BOACTBEHHBIX H (HHAHCOBBIX IIPEANOCHITOK, KOTOPBIC
dynyt noauepxupatt tedranbie ueHbl. Bo-nepsuix, MMpOBOH crnipoc Ha HedTb
HEYKITOHHO npuOmukaercs k oTMerke B 100 mnu. 6appeneit B cyrxn. B 2017 1.
JaHHBHI MHIMKATOpP JOCTHF MOYTH 98 MIH., YBeIHUYMBLIMCE 3a IMOCHIEIHUE
Tpuaumath der B 1,6 paza, YTO HaHecnO Cepbpe3HLIH YPOH NO3MIDLIM
«MOI'HJIBIUMKOB» HedTH.

Kakux T01bKO UMTAT B OTHOLLEHHM YITIEBOAOPOIOB HE ObLIO 3a MOCIEIHHE
70 met? 3meck u  «TIOBTOpeHWE CyObOBI KAMCHHOIC BeKa», H «HOBAA
HHIYCTPUadbHAs  PEBOIIOLMA», M  «HACTYIUTEHHE 3Pbl  BO300HOBIAEMBIX
HCTOYHHKOB “HEPruu». Mewxay TeM. mnorpebHOCTE B He(TH TOMBKO pAacTeT.
OmybaukopaHHele B Konue 2017 roja noarocpodssle IPOrHO3bL  CaMBIX
4BTOPHTCTHBIX SHEPreTHYECKHX arCHTCTB, AEMOHCTPUPYIOT POCT CIIpoca HA HedTh
a0 2050 1.

Bo-smopwix, pocr norpetneHus Hedru QUKCHpYETCHt H 1O COBOKYLHBIM
rpynnam pa3sBUBAICIINXCA M Pa3BHTLIX CTPaH MHUpA. A BEIb elle TpH oJa 1a3al
FOBOPH/M, 4TO ¢npoc ua yraespogoposael B ODCP Oyier crpeMHTEIBHO HAIaTh,
POCT B Pa3BMBAIOLIMXCA FOCYI1apPCTBAX - 3TO BPEMEHHOEC ABICHHUC.

fosurusHeic HacTpoeHus Ha OInwalimme roAp NOAKPEIANIOT NPOrHO3bI
SKOHOMHYCCKOro pocTd. Tlo jaHHBiM BeeMupHOro 6apka u ApyTHX [100a1bHBIX
duHancoBbIX opranuzalmMid B OiMxalIuke HecKo:ibko et crpadst ODCP Oyayr
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(HuKcHpOBATh CpeJHHH IKOHOMHYeCKHH pocT okono 1,9% (npotus 1,7% B 2016
T.), pa3BHBatouMecs rocyuapcrsa - 1o 5% (mporus 3,6% - B 2016 1.).

B-mpembux, pocT clpoca Ha HedTh Habniomaeics ¥ B paspese BeNyUIMX
noTpeG/sIIOKnX cTpaH. B HacTosiuee Bpemst 14 rocyZapcTB Mupa OIpedensioT
66% uedraHoro cnpoca. Ilo oneparnBebiM manHbIM 2017 1. npakTHUecKH Bce M3
HHUX 3aQHUKCHpoBaiH pocT o6neMor noTpedienns. Ocoboe BHIMaHHe 00palaeT Ha
ceb6s Kurai. Tlo ouenkam MeXIyHapoAHOTO 3HEPreTHYCCKOTO aAreHTCTBa,
noTpeGaeHue wedT™ B cTpane B 2017 1. BBipocto once yeM Ha 500 Toic. Sappesneit
B cyTky, nporue 300 teic. B 2016 r. TIpu s1oM, B 2017 r. HECKONBKO pa3
OCHOBIBIAVCE HCTOPHYECKHE PEKOPObl 110 MECSYHBIM o0bemaM IepepaboTKH
Hedrn. Tak, 1o JaHHBIM craTHcTHueckux opranos KHP, rtonsko B HosOpe
npoweyitero roga Ha HIT3 crpaunsr 6vulo nepepaborano Hosee 50,5 mura. ToHH
HegTh. B To e BpeMs, cobcTrennas nodsiua 8 Kurae oGecneynpaeT TONLKO TPETh
OT BHYTPEHHETO CIpoca.

B-uemeepmbix, TipoJomkacTcd poeT HOTpebIcHUS HedTH B TIofaisHON
chepe TpaHCTIopTa. MAaHUITY AKPORAHAC HQpaMut O MUITHOHAX 3NCKTpOMOOTIIEH,
He JOJDKHO BBOJUTE B 3a0myxaenne. Ha camom nese, Ha mutanere ceituac dosee |
MJIP TPAJHIMOHHBIX JICTKOBEIX aBTOMOGHEH, oKoMo 21 MIH. - aBTOMOOHICH Ha
rase, nopanka 15 MiH. - THOPUIOB, ¥ TOABKC 2 MIH. - [OJHOUEHHBIX
onextpomobunei. Taxum o6paszoM, /oms UWCTOrO 3NEKTPOTPAHCIOPTAa R
nacrosuice BpeMs - sinlib 0,2%. B3relieHHbie TPOTHO3L! NNOKA3BIBAIOT, YTO BINIOThH
70 2040 T. TpaJMIHOHHBIH aBTOTPAHCTIOPT MPOTOIKUT CBOC JOMHHHpPOBAHHE, a
3HAYUT, H NOTpedIeHHC HePTETIPOAYKTOB YMEHBIATRCH He OyIeT.

KpoMe Toro, ceffuac mosmaseTcs HHQOpMalHs 0 TOM, UTO TOCne OTMEeHBI
CBEPXCOIMIOHOTO cyOCHAMpoBaHHMA €O CTOPOHBl TIocydapcTBa, CIpoc Ha
anekTpomoduny B JJannu u Hopeeruu ynan Ha 60%. B CHIA u gpyrux crpaHax
TaKK€ PaccMaTPHUBACTCs BOINPOC OTMEHBI TOCYIapCTBEHHBIX CcyOcngui s
JJIEKTPOTpaHcnopra C  Lenbio  obecricueHHs]  paBHBIX — KOHKYPEHTHBIX
BOIMOXKHOCTE!. .

B-namvblx,  Opojo/DKaeTCS  CTPEMHTCILHOS — Pa3BHTHE  IIOO&ILHOM
HedTexHMuH. B Hacroflllce BpeMsi MHpOBOH HediTeXMMHYECKMIT  KOMILIEKC
dbopMupyeT okonmo TsATOM wactH crnpoca Ha Heds, OGBeM  TIpOM3BOACTRA
HeTEXUMHUECKON MPOAYKIIMY Ha iuiaHeTe 3a mociensue 40 sieT BeIpoc B 6 pa3.
Mo onenkam peqymMx HCCAeAOBATETLCKUX OpraHMiaupii, B Omupkailuie 1cciTh
JET COBOKYIHOE MPOM3BOACTBO JTHIEHA, NponmuicHa, OeH3ola u Mapaxkcuioia
vRenuuutes nout Ha 40%. Tlo nporHozam Kazaxckoro MHCTHTYTa HC(TH W rasa,
1pou3BoACTRo Ga3osod HedTexumun B Mupe B 2040 1. JoctHraeT | Mip; TOHR

Hrorn 2017 rona HOKa3sIBalOT, YTO 3aBEpIIWICA TpPEXJIETHHH [IepHOT
TIPCRBINICHNST TIPEIVIOKEeHHs He)TH Ham crpocoM. B HacTosimice Bpemsi Oanadc
HAXOUMTCA Ha OTMETKE OKouo 98 MIiIH. Gappesedi B CyTKy, T.€. IPHPOCT Z00bIMH 32
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nocinedHud roa cocrasun toreko 800 Teic. Oappenedl B cytki. B Bemyiuei
JRAALATKE MHpA 10 100bide HeTH M KOHJEHCATA BIIEPBEIC CIOKMWIACh CHTYallus,
KOraa monoBuHA crpaH B 2017 T. cHM3MIM cpeaHecyTOvHbIe 00BEMBI MpO-
U3BOACTBA O cpaBHeHHIo ¢ 2016 r., a 4eThipe CTpaHKl - COXPAHUIH YPOBEHb.
ToJIbKO HECKOIBKO TOCYAAPCTE CYIECTBEHHO HAPACTH/IN [IOKA3ATENH.

OcHoruag TPUYUHA CTAOUNH3AMUHY WHIUKATOPOR THO0ANLHOTO HeQTAHOro
priHKa xpoerca B codmozennn CornameHus OIEK+. Ecnu 8 oxrabpe-uosdpe
2016 ropa yposeus n06sryu Hedt B OIIEK cocraBnan 33-33,4 mun. 6appencit B
CYTKH, TO B DTOT e nepuoa 2017 r. - tonexo 32,5 mnu. Kio4eByro poiie B TaKHX
moxaszarensx cpirpand  Cayjoeckas ApaBua M BeHecyana, KoOtopeie B
COBOKYTIHOCTH COKpaTHIM HpPOH3BOJACTBO Oonee yem Ha 600 Thic. Oappesncit B
CYTKH.

Taxxe, Bonpeku ckentukaM, Cornamenue OIIEK+ BbiMOMHACT 3aSBIEHHYIO
0a30Byl0 LEIk MO NPCPHLIBAHUIO MHOIOJICTHETO Tpehja pocta KOMMEPUECKHX
sanacoB HedTH W Hedrempoayktor B OOCP. Bomee TOTO, pasHMIa MCKIY
TEKYU{HM ypOBHEM TaKHX 3alldaCoOB M CpPEJAHHM [oOKas3aTelaeM 3a [ATb JeT -
COKPAaTHIACh B IPW pasa, 10 ABJIAETCY BAKHEHIIMM coOblTueM 118 Hed1sHOH
HCTOPHUH ITAHETEHL.

Jlerom 2017 roma, xoraa cramzo scdo, urto uenu Cormameuus OIEK
BBIMOJTHAIOTCA, NMPOH30ILTO peskoe repedopMupoBaHie GHPIKEBbIX HACTPOCHHH.
[loxasatens Netlongpositions o HedTslbIM (brouepcaM U OMIHOHAM, KOTOPLI
[OKa3k[BAET YPORCHL HACTPOA DUPK HA POCT EH, BO BTOPOM MOJIYTOIHH BEIPOC B
Jlonaone u Hbm—ﬂop}(e MpakTHYCCKH B [1Ba pa3a.

Brmo:ienue Coraamtenna OIIEK+ 1103B05Mn0 craduimsnposars YMCio Iei-
CTBYIODIMX OypoBBIX ycTadHoBok B Mupe. Ecim B 2015-2016 rr. gucio
padoTaromux OYpOBBEIX CTaHKOB Kojebalock B puamazone ot 1400 zo 3300 ea.,
4TO BBI3BIBAIO CBCPXROIATHILHOCTE He(TSHbIX 1eH, To rpadunst 2017 r. - 310
1918-2116 ex.

JApyrsM  yCUNIMBAIOILMMCSY W ROAFOCPOYHBIM  TPEHJIOM B Bompoce
NpCATOAKEHHA HEPTH ABIACTCA WIMCHCHHE CTPYKTYPh! UCTOUHHKOB J100BIBAcMOIt
HedTH. JIpyTHMH CI0BaMHM - D4cTeT BIMAHMe (akropa TPYAHOH3BIEKAaeMBbIX
sariacoB. 1o naHHbM Rystad Energy, otkpseiteie B Mupe B 2017 r. o0bemMsl 3anacos
YITIEBOAOPOI0B COCTABWIM 100bKO 6,7 Mmupa Gappereil nedTsHOro 3KBUBAIIEHTA,
qTO ABIAETCA CaMbIM HH3KHM NOKa3areneM 3a rnociaeanue 40 net.

Jomunsipoanume, B Hauanc 2000 JT.  YCIOBHO  TpaAHLIHOHHLIE
MECTOPOK/ICHUSA Ha CyLIe HA4ami YCTynaTek CBOU A0A# CBEPXITyOOKHM, MOPCKHM,
HU3KOIPOHHUACGMBIM  KOJUICKTOpaM, KOHAcHcary W T.A. Ilo nporrosam
MeKIyHapoJHOTO 3HepreTHdeckoro areHrcrsa k 2025 r. gons TpajHHHOHHBIX
MCCTOPOACICHHH, KOTOpbIC SKeImyardposaincs B Hawane 2000 rr., cocTaBUT He
ooiee 40% o1 Beelt JoOBIBaEMON HedTH Ha [UIAHETE,
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K npumepy, B BpasiiMu 3a HOCICAHWE BOCEMb JET YACHBHBIH Bec
MOCONEBRIX MOPCKHX MECTOpOXKICcHUN B 00mieit foberde yRenmunncs no 35%. B
npoussozictee Hedptn B CHIA Tomeko 3a 2017 1. nons noBul4d M3 HOBBIX
CJIaHLIEBLIX HHU3KOMIPOHHIIAEMBIX KOIIIEKTOPOB BrIpocaa 1o 10%.

Boobuie, amepHKaHCKas ClaHLieBask HILILYCTPHs 3acyXHBAET 0C0OOro BHUMA-
npua. Jlo 2000 rr. mobwrua Hedtr (6e3 xomgeHcata) B CIHA Brixonuna B
nocieanuil pas Ha yposens 9 M. Gappesicit B cyTkH B JanekoM mapte 1986 . B
MOCCCTBIN, 00HEMBI IPOM3BOICTBA B CTPAHE TIOCTETICHHO CHU3UITHCE [0 YPOBHS
oKouto 5,5 muH. Gappesieit B cyTkH. A B oxTs6pe 2011 r. Hawanack Tak HazbIBacMas
«CIIAHIEBAST PEBOTIONUSY.

3a neprox 2012-2015 rr. npoussoaerBo ceipoit HedTr B CILIA BEIpOCio
Bosiee yem Ha 70%. C mapTta mo cenTsOps 2010 r. 1poU30LUI0 CHHKEHHE
nokazarens Ao 8,6 mum. Gappeneit 8 cytkm. C oxtsGps 2016 1. no Hosdpw 2017 1.
pou3onies poct 10 9,7 miH. Happenell B CyTKH.

B CINA wumMceTcss ceMb 3HauMMBIX 0accellHOB ¢ HU3KONPOHMIACMBIMH
KOJUIEKTOPaMH, YTIPOILUCHHO HAa3bIBAEMBIX CcHaHHeRtiMH. U3 Hux, no obremam
100kIBaeMoi Hedyh, ocobo BhIensioTcs 4erbipe: Permian, EagleFord, Bakkenn
Niobrara. HanGonemu#i ypoBcHb A00bIuM B HacTosiee BpeMsd (GHKCHPYETCS TO
Gaccediny Permian. Vimeuno g 31ofl dopMaiinm 3a4eficTBOBa0 camMoe GOIIbLINOE
uncio aeficTByonmMX OypoBRBIX YCTAHOBOK B cTpaHc - oT 300 10 390 B Teuenue
2017 r. BMecTe ¢ TeM, CpeHss MPOH3BOAMTENLHOCTH OJHOH CKBaKHHEI B Permian
- caMast HU3Kas A3 YCTRIpeX BhIIcHa3BaHHBIX OacceHHOB.

PaccmarpuBas aMepUKaHCKYI HedTSHYH HHIYCTPUIO, 4YacTo TOBOPAT ©
IPONWDKEHUA  TeHIeHUMH  CcOKpalleHHst 3aTpal M CHMKEHWM  LiCHBI
Oe3yOrrrounocts. Ha caMoM fene, TeKyTiye ONepaTiiBHbIe HaHHBIE TOKa3bIBAOT,
4TO camas HHU3Kad HeHa 0e3y0BITOMHOCTH I OCHOBHBIX ClIaHLEBBIX OacceiHOB
CIIA 6pma mocturHyTa B 2016 1. B nacrosiuce Bpemst BO3POKIAcTCs TPEH:
HOCTEIIEHHOTO  pocTa  cebecTomMocTy  n00smum.  IlooMTHKA — «MaccoBOTO
3aTSATHBAHHMS [10SCOBY» HAUYNHACT CTAHORUTECS HEaKTYAThHOI.

Ha npumepe CHIA BHIHO, 4TO POCT 11eHb! 0€3yOBITOUHOCTH Jjisi OCHOBHBIX
cnaniessix Gaccediron 3a 2017 1. coctasiager o1 7 ne 20%. Celivac MUBEMaIBHAS
HeHa 0e3yOBITOYHOCTH IS TPHMANATH BeIyIIHUX oNepaTopoB B Permian cocTariseT
gyt Gomee 40 momwn. CUIA 3a Gappess Hedtn WTI Ho 3To, eciim 0cHOBHBIE
3aTpaThl A CKBAXKHHBI YXKE ClIE/IaHbl.

Cneayet y4MMTBIBaTH, 4TO Tapu(s! OypoBbIx yeayr B CIIA 3a nocaemmii rog
no Permian seipocH 0osee 9eM Ha 9%, cTOHMOCTB MPONINAKTa A1 THIAPODa3phIBd
nnacta (I'PIT) ro3pocsia noYTy B ABa pasa.

Ecin e mpelcToMT ere ToodOpMHTE MUHepallbHble NpaBa, BLIIIAYHBATDL
POAATH  BJagedbllaM  3¢MIM,  OTpeaefuThes ¢ TPaHCTOPTHPOBKOH,
HUHPPaCcTPYKTYPOH, JIOTIONHHTEAbHBIMH CEPBHCHBIMH YCilyramu (K TNpHMEDY,
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[IOA3EMHbIT PEMOHT CKB@XHH), pacivladuBaThCs € KPEAWUTOpaMHd, I[IOIYyYHTh
peHTabenbHoCcTh He MeHbmle 10% W T.41., To XKenareneHas HeHa 1if Hedta WTI
BO3pacTaerT, KAK MHHUMYM, .10 55-60 gomr. CIIA 3a Oappens. C yderom crpaia
{pasHMUBI B lleHaX ), 4718 bpeHTa 3T0 ypoeeHb 59-66 gox1. CIIA 3a 6appenb.

OnuuM W3 noxasareneil TOro, 4To Hu3konpoHuuaeMsre xoruiekropa CIUA
BO30OHOBIAIT TEPHOA aKTHBHOTO PCHECCAHCA, CTAHCT COKpAIeHHe NMOKazarels
DUC, T.e. udcia npobypeHHBIX CKBAKHH, HO He BBEJIEHHBIX B 9KCILTyaTauuio. B
xonue 2017 r. uena WTI na Huto-Hopkckoit Gupxe BEIIUIA Ha ypoBeHb 57-58
Aomt. CIIA sa Gappens. Ecnn B Tedende suBaps 2018 r., ynomsauyTsiii DUC He
HAYHET COKPAIIATbCA, TO 3HAYHT NJIAHKY OKeAaTeJbHOH (eHBl T4 CeBepo-
aMepUKAHCKOH HedITH Hajo NOBHIUATE elle Bbille - A0 59-65 momn. CLIA 3a
Gappens.

B akcnepraoM coolmiecTse ceifuac Oy1eT akTUBHO MOHHTOPUTLCS CHTYAHHSs
B CHIA. ScHo, uTo poct 106bMu OyAET, HO BAXHO JOCIOBEPHO OLCHHTH €TI0
apeaeisl. B cnyyae poctxerus nensl WTI ypopas B 65 aonn. CIHA 3a Gappens,
oavH Toapko Permian cnocoOeH AOMOJHUTENLHO BBECTH B KOMMEPUECKYHO
3KCIUTyaTauuko Gosee AByX ThICAY CKBAXKHH M HapacTHTh 100briy Ha 400 Tbic.
Gappesteit B cyTku. Bacceinsl EagleFord, Bakken u Niobrara. B cOBOKYITHOCTH,
MOIYT He orcrath. Koumedno, poer noOplum B oupeienennol cienenu Oyaer
KOMIICHCHPOBATLCA CHIDKCHMEM [0KalaTenedl: TpaanlHOHHBIX MECTOPOXKACHHI.
Oanako CIHIA uspxomy He oTaalyt B 2018 r. «maneMy nepBeHCTBE» Mo 00BEMY
NPHPOCTd NPOHU3BOACTRA HEQITH.

Kpome TOro, ects cORMAHbIC HCPCHEKTHBBl PoCTa JoObuH B bpasuiuu,
Kanaze, JluBuu u apyrux crpasax. Takam oOpazoMm, CHTYALMs ¢ OPEUIOKEHHEM
He)TM Ha MMPOBBIX pBHIHKAX OCTaefCi O4YeHh MHOrOrpasHoit. B 1iesowm,
npourenuiii 2017 1. okazancs HaChIIeHHBIM Ha COOLITUA B iI7aHe OalaHCHPOBKH
MHpPOBOTO HeQTAHOro priika. Coueranne QyHAGMEHTANBHBIX, TPOH3BO;ICTBEHHBIX
4 $UHAHCOBLIX (AKTOPOR NO3BOMHIC MAPOJOIUKMTE 00wl ABYxseTHUI Tpeuy
pocTa GUpKEBBIX LIEH,

OcHorHbIe NpoirHO3b1 Ha 2018 r. BUIOUAKOT B cefd creyroiec:

- poct r1nofaIbHoI0 cripoca Ha Hedrb A0 ypoBrs 99 MitH. Gappeseii B cyTKu;

- coxpaHeHue ponu Kdtas, B KayecTBe 0OCHOBHOro (JakTopa HapallMBaHHA MO-
1pebitenns;

- NPO;I0JIEKEHHE POCTa CIIPOCa CO CTOPOHBI cep TpaHCHopTa U HEPTEXUMHUH;

- MHHHMH3aLs Ipo0JIeMbl 3HAUYUTEIBHBIX KOMMEPUECKUX 3211acOB HEQTH U
HedTenpoaykToB B cTpaHax ODCP 3a cyet BuinonHeHua cornamenus OIIEK+;

- ycHIcHHe (akTopa «TpYIHOM3BICKAeMOH HeQTH». BO3POMUIEHHE TPEHMA
[IOCTEIIEHHOI0  pocra  cedecroumoctd  J00piuy, CTapr  HOBOTO  HHKIA
MACCHPOBAHHBIX HHBCCTHIHEL B UpStreain;
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- aKTHBHU3aHKs BHUMaHHA K HediTerazosol orpac CUIA, B ocoGenHocTy, X
Gacceitny Permian.

Bo3MOKHEI HPOSIBICHUS BOIATHILHOCTH He) TAHBIX 1I€H, CBSI3aHHBIE C
ce30HHBIM cripocoM, uHaekcoM gornapa CIITA ¥ reonoguTHIecKUMi acieKTaMu.
Tlo jlannbiM YrpasieHns snepretuueckor nadopmanun (EIA) CILIA, ony6miko-
BanHEIM 9 sHBapst 2017 T., cpenHsia CNOTOBaA lleHa BPEeHT B MHpPE cOCTaruia B
2017 r. 54,15 ponn. 3a Gappeis, YRETHYMBIIACH 110 CpaBlcHUIO ¢ 2016 1. Ba 24%.

Poct uenst WTT 2a npomennmi rog npesbicui 17%. IIporHossl Ha 2018 1.
TUpeyCMaTPUBAIOT YBEJIHYECHNE HE(TSHHIX LEH He McHee ueM Ha 8%. Hucno
OYPOBBIX YCTAaHOBOK /I 00bidM HedTH W raza 110 BCEMY MHDPY BBIPOCIO B
nexabpe 2017 r. Ha 32 ex., wm Ha 1,6%, - no 2,089 Teic. WTYK, CBUACTEIBCTBYIOT
JAaHHbIE aMepHuKaHCKo# Hedrerazosoit cepsuchoil xkomuanum BakerHughes. B
TOIOBOM BRIpOKEHMH KOMMUYecTBO OypoBLIX yBelIHUWiIoch Ha 317 ei., wium Ha
17,9%.

B CUIA, cornacHo JaHHBIM KOMITAHMM, ITOKA3aTeslbk BhIpoc Ha 19 enuswi,
wim Ha 2,1% B MecsuHOM BhipaxkeHun (1o 930 mrryk), B KaHajie - yreIH4eHHE HA
OaHY equHHNY, WM Ha 0,5% (a0 205 wrtyx). Ha BmkHeMm BocToke o61ee 4uciio
OYypoBBIX YCTAHOBOK 3a MCCSI] HE M3MEHHIIOCH, OCTAaRUINCH Ha ypoBHe 378-Mu. B
Asunatcko-TuxookecaHckoM peryvone (ATP) mokasatenbs BBIPOC Ha  d€TbIpe
equEnisl, WM Ha 1,9% (o 217 wrryk), B Adpuke - cHU3WICS Ha § €1, WM Ha
9,4% (ao 77 urtyx). B jlaTinckoit AMepiKe NOKazaTelb B MECAYHOM BLIPAKECHUH
BrIpoc Ha 14 en., uan Ha 7,7% (1o 195 nrryk). KoawgecTBo ycTaHOBOK B EBpone
YBEJIMYHJIOCH Ha JBC eAMHHLbL, WK Ha 2,4% (70 87 IUTYK).

19 wmas 2012 r. B Tamkente wmexay CII «V3-Kop T'as Kemukam» u
KOHCOPLIMYMOM KpPCIHTOPOB MONNHMCAaH TAaKeT KPCOWTHBIX U IIPOEKTHBIX
copamieHuit  no  (QUHAHCHPOBAHMI W pea/M3aLUN  HHTEFPUPOBAHHOIQ
ra3oA00LIBAIONETO B HEHTEXMMUYECKOTo NpockTa «CTPOHTEILCTBO Y CTIOPTCKOTO
ra30XHMHYECKOT0 KoMiIIekca Ha 6ase MecTopokaeHA Cypruisy».

O6mas CToUMOCTH TPoeKTa cocTaristeT okono 4.0 mapa dosmapos CHIA,
HetounukoM  QuHaHCHPOBaHMS IPOCKIA  SBISIOTCH  NPAMEIC  HHRCCTHNMHA
yupeauTelded COBMECTHOTO IIpeqNpHsTHs - KopeHckux komIanHd «Koras»,
«XoHamy, STX Energy H  HalWOHadbHOH  XOJIMHTOROM  KOMOAHHH
«¥Y36exuedreraz» na oboyr cymmy 14 mrpn nonn. CHIA, a Taxke xpeauTHbie
pecypchl Ha o6y cymmy 2,54 mipa nommapos CHIA, npuBiedeHHblc Ha
TIPUHIIKIIAX IIPOEKTHOTO (pHHAHCHPOBaHMS ¢ OrpaHHMuYeHHbiM TIPABOM perpecca H
CPOKOM TIoTanieHus KpEAUTOB Ha 16 seT.

B opraHuzald  3agMHOTO  (DHHAHCHPOBAHHWS NO IPOCKTY y4acTBYIOT
AsriaTckui 6ank passutHs, Kopeficknit Gank pasBuTHA. 'ocynapcTpenHbii Oank
pasputs KHP, seaynme komMepdcckue OGankm EBpomnsl M AduM, Takde Kak.
Kopeiickas ¢unadcosasn xopiiopaums, Baukn «HI» (Huuepnanisi), «KOB» n
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«baiiepn JIb» (I'epmanun), «Kpeaur Csuce» (Useinapusn), «Hopaea» u «CEK»
(Lpeuns) u ap., a TakKe SKCHOPTHO-KpeAuTHbie arentcTBa Kopen, [epmannn u
[lsemuu, IPe10CTaBUBIINE CTPAXOBOE [IOKPHITUE 418 YHACTBYIOILKMX OAHKOB.

CrpoutenscrBo Yctwoprekoro XK sBnsercs TMepBbIM NPOEKTOM T4KOI'O
MacuTada B He@TeXUMMYECKOH cdepe, peanu3yeMbiM 11a OCHOBE J0II0CPOUNOIO
NPOEKTHOTO (DHUHAHCHPOBAHHS HE TOJBKO B Y30CKHCTaHe, HO Ha BCeil TeppHTOPHM
CHI'.

Hoamucanne yKasavHEIX (UHAHCOBRIX JIOKYMECHTOB CIY’KUT OCHOBHBIM
STaliloM TMPOCKTd, KOTOPLIH HO3BOIAHT COBMECTHOMY TIPCAIIPHATHIO H  €ro
LOAPAHHKEM UPHCTYHHTE K Ha4aly MACLITA0HBIX cipontenbHeX pabot. [Ipoext
T4KXKe TMOJB3YeTcHs IOTHOM  IOJUMTUYECKOH MHOJAEPKKCH €O CTOPOHEL
Mpasutenscty Y3oekucrana n HxHo# Kopen.

B xone noanucaHus KpeAMTHBIX H IPOEKTHBIX JTOKYMEHTOB PYKOBOIMTEIIH
KOMNAHHI-UHBECTOPOB, (HIIAHCOBLIX HUCTHTYTOR, rOCYIAPCTBCHUBIX OPraHOB
Pecnybnnkn Kopes u PecnyOauku Y30ekucrad BbICKa3aild MHCHUS O TOM, YTO
peanM3alna  gpoekTa o0eCHEYWT TIPOU3BOACTBO MPHPOAHOIO rasd, a TAKKC
NOJMYTHIIEHd, [OIMUPONMAEHA M JAPYIHX BHAOB LICHHLIX, BOCTPeOOBAHHBIX HA
BHYTPEHHEM WU BHEUIHMX PBIHKaX Cbipbfl, H MaTepuanoB A1s obecrnedeHus
pacTymied norpediocT  NpeTUPHATHH [0  TPOM3BOACIBY  ILIACTMAacCOBbIX
u371enuii, MoTpeOHTENbCKHX TOBAPOB W JIPYIHX [IPEeJNpUATHH MO [POH3BOJICTBY
TOTOBOH NPOAYKLUHM B OTPAcIdX XHMHM, MAUIHHOCTPOCHHH, 3MICKTPOTCXHMKU,
CTPOMTEIBHBIX MATCPHATIOB ¥ Jp.

B kadecTBe KOMMAHHM, PEANUAYIOWEH OPOCKT CTPOMTEILCTBA Y CTIOPTCKOIO
I'XK, BricTyuaer cosMectHoe upeanpusine «¥Y3 Kop raz kemuxan», B ycraBHOM
KanuTane Kotoporo 50% opunauiexut AO «Yzbekuebrerasn, 50% - Kopelickoit
ra30B0Oi KOPIIOPALNH, KOpEHCKHM KoMiianMaM «XoHam rerpokemukai» u «CTX
DHEPAAKII».

HcrounukoM cuipbeBOt 0a3pl MPOEKTA ABNAETCH a3 U ra3oBHIH KOMACHCAT,
A00bpIBaeMBIE HA MecTopoxTeHun Cypruilk u ApYIHX TasoBbIX MeCTOPOXACHHH
Verwprekoro peruoHa. B kadectBe (JHHAHCOBOTO KOHCYIBTAHT4 [O HPOCKTY
soicTytaeT 6ank «HMHID» (Huzgepuanisr), COBETHHKOB 110 TNP4BOBLIM BOIIPOCAM -
OpPUTAHCKHE IOPHANYCCKUC KoMITaunu «Butcon ¥ axuHe» v «Hoprou Poys».

B KaHyH BCEMHPHOI0 1H4 OKPYKatoIieH cpeasl [10BeZeHbl HTOTH KOHKYpCa
Cpead  CTYACHTOB BBICIUMX y4cOHBIX 3aBedeHHMI HedTerasoBoi  oTpacimi.
OprarisaropoM Koukypca BoicTynua npoekt [IPOOH-I'D® «Murerpuposaitte
NPUHLMIIOB  COXpaHEHHs  OuopasHooOpasuss B HedTera3oBhii  CEKTOp
VYibekucraHa» Hpu  MOIACPKKe ['oCyrapcTBeHHOTO KOMHTeTa 110 OXpaHe
npupoapl, HaumoHaapHOH XOIAHHIOBOH KOMIaHHM «Y30exHeTeras» U 4aCTHBIX
HEe(PTCTa30BbIN KOMITAHHH,
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OnHoll 13 1Lienefl npasjHOBaHUA BCEMHPHOTO [HA OKDPYXaloWIEH cpeasl
ABNACTCA NPUBJEYCHHE BHUMAHASA 0OLIeCTBEHHOCTH K BOMPOCAM HEGOGXOZUMOCTH
COXPAHCHUS [PUPOAH ¥ yCTOHUMBOro passuTs. MOSOJEKL COCTaBIALT
OCHOBHYIO 44CTh HacefneHus Y36eKkHucTaHa, B CBA3H C YeM, IPHUBIEYEHHE MOIOIBIX
nro1efl K y4acTHIO B YKONOIHYESCKUX MEPOIPUATHAX ABIAETCA O4EHD aKTYaIbHOM U
BAXKHOH 3aja4ci, Tak Kak OyIylide CICUHAIACTBl [OPHOJA00BIBAIOIIEH,
nedrerazoBoif, XHMHYeCKOil NPOMBIIUTICHHOCTEH JOLKHBI 00/7a/1aTh 3HAHHAMU B
0o0nacTH coXpaHeHUA OHopa3HooOpasusi, UMETh COOTBETCTBYIOLIHE HABBIKH, YTO H
Oyaer 3a0TOM HX IKOJOTHHECKH APYKECTBEHHOIO MOBEACHHUA.

Kounkypc nMen saxHoe NpaKiHYecKoe 3Ha4YeHHe. Bo-nepsbix, B MPOLECCe ero
MOATOTORKH ObL10 PEAIM30BAHO MEKCEKTOPHOE COTPYAHHYECTBO, TaK KaK OH ObLI
OpraHu308aH COBMECTHO ¢ HECKOIBKHMH 33UHTEPECOBAHHBIMH CTOpOHAMM, Kak
rOCYapCTBEHHBIMHA, TaK M HETOCYAaPCTBCHHBIMU, B TOM YHCIC M YaCTHBIMH
He(Tera3oBuiMi KOMITAaHHSIMH. 3aHHTEPECOBAHHOE Y4aCTHE CTYAEHTOR B KOHKYpPCE
IOKa3alo, YTO TaKoe COTPYAHHYECTBO B3aHMOBEIOAHO. Bo-amopwix, OblNO
BRISABIIEHO, YTO €CTh MOTPEOHOCTH B PACIUMPEHHH COCT4Ba €ro y4acTHHKOR. B
ajpec OpIaHM3aTOPOB KOHKYpPCd MpHLLiM paboTel OT CTYJEHTOB JAPYyTHX BY30B
Vis0exucTaHa, KOTOpPHIC 3dUHTEPECOBAIMCh H  BBIPA3UIM IKCAAHHE JIPHHATE
ydacTe. B-mpembix, KOHKYpc ObUI OIpeJeileHHBIM CMOTPOM MOTEHHHAIBHBIX
paboTtonarenei 1 pabOTHHKOB, HA KOTOPOM 00C CTOPOHBI MOTTIH TOCMOTPETh APYT
HAa apyra B gene, a pabotonareny, BO3IMOXKHO, ONPEACIMTE CBOUX Oyayumx
COTpYAHUKOB. Pa3 HedTerasoBeix KOMMaHUH ceilyac paccMaTpuBaeT BOIPOC O
TIpEAOCTABICHUM  BO3MOXHOCTH 1OOCAMTC/AAM  HEOMIAaYHMBaeMbIX  MPAKTHK.
JaHubiil BOUpOC MOKa HaXO[UTCA B CTA4ud 00CYKICHNUA, OXHAKO €aM (PaKT Toro,
YTO  Belylide HedTerasoBble KOMIAHHH  pacCMaTpUBalOT  BOMPOC O
Npe0CTaBNICHHH IPAKTUKHA CTYAEHTY - II00€IHTENF0 PKOMOTHHECKOTO KOHKypCa
CBUJICTE/ABCTBYET O TOM, 4YTO RBOMPOCHl 3KOJOIHMYECKOrC Xapakrepa, Kak H
NOATrOTOBKH CIIELUMATHCTOB B 9TOH 0014aCTH, HMMET IS 9TUX KOMIAHUM
HeMaloBaKHOE 3HAUEHHE.

[nanupys OpoBeAeHUE NOCOHBIX KOHKYPCOR B ByaymeM, o4eHs HajeeMcH,
4TO B COCT4B €ro OpraHM3aTOpoB BoOHIeT 6ojee 3HAYMUTENBHOE YHCIIO
HeTCra308bIX KOMIIAHHH, KOTOpPbIM HeGeapasIMuHO COXpaHEHME YHHKaIBHOCTH
Halero pOoJAHOI0 Kpas, Ja W YBUAEThb CBOHMX OyAyilHX CHEUHaJIMCTOB -~ 91O
JOCTATOYHO T0JE3HOE J€10 B TOAT0TOBKE KaJPOB.

4.2, OcHOBHBIE HanpasB/JJeHHH PAZBUTHAH NPOMBIILICHHOCTH HHHOBALMOHHOIO
THHA B 0Tpac/AX peaTbHOI0 CEKTOpa

B enax PeLICHHUA HMCHKOHINXCH l'IpO6JlL’M, a TaKXKe KOpPEHHOro
COBEPIUICHCTBOBAHHA HHCTHTYUHOHATHHBIX H OPraHU3allMOHHO-IIPAaBOBBIX OCHOB
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HOIACPKKY WHHOBAIMOHHOW  AESTETBHOCTH, CTHMYJIHDOBAHMUS  BHEAPEHHS
WHHOBAIMOHHBIX H7CH, pa3paboTOK W TEXHOIOTHH, HAYYHBIX JOCTHKEHMN
TIpe3ugenroM mpuHar Ykaz «O0 obpazosannu MHHHCTEPCTBA MHHOBAIHOHHOIO
passuTHs PecnyGinku Y30exnctan». JJaHHOe pelrieHMe MOXKHO paccMaTpHBaTh B
KayeCTBe BaXHeHNIEro miara MO TIIPaKkTHYeCKOH peanusanmuu KoHuUenuyu
AIMHUHHCTPATHRHON pedOpMBI B HACTH MIMPOKOTO BHEAPCHUS WHHOBAIMOHMBLIX
uaci, pa3zpaboToK M TEXHOJOIMH. YKA30M ONPeAc/CHBbI OCHOBHBIC HaNpaBicHus
WHHOBAIMOHHOTO  pa3BHTHA  CTpaHel,  BKIOYas  CO3JMaHHe  CHCTCMBI
CTpaTerHyeckore  IUIAHMPOBAaHHA,  BHEJPEHHE  HHHOBAIIMOHHBEIX  opMm
TOCYAapCTBEHHOr0 YTPaBiICHHA, (JOPMHPOBAHHE COBPEMEHHOH HH(PacTPyKTyps!
Pa3BUTHWSI- HAYKM W WHHOBALMOHHOM [OEATENbHOCTH, IIMPOKOE MpHBICYCHHE
WHBECTHLHI, COBEPHOICHCTBOBANME PaBOBO# daznl, MOIICPKKY "
CTHMYJIUPOBaHUE HAayYHO-HCCICNOBATE/LCKOH H HHHOBALHOHHON NeSTeIRHOCTH,
aKTHBHOE BHEPEHHE INEpeIOBLIX TEXHOJIOTHI B aKTyanbHBIX chepax comHanLHoi
U YKOHOMHYECKOH >KU3HU.

VYkazoM o0pazorano MHHHCTEPCTBO WHHOBAILHOHHOTO paseuTist PecnyGiuku
V36exuctal U onpezeseHbl OCHOBHBIC HANIPABIEHMS €r0 AESTENBHOCTH B cdepe
TOCYZApeTBEHHOTO M 00IIECTBEHHOTO CTPOMTEIBCTBA, 3KOHOMHKH, CEJBCKOTO
X039UCTBA, COLHANBHOTO Pa3BUTHsI, BHEAPEHH IEPEIOBbIX TEXHOJIOTHH, a TaKkkKe
O0XpaHbl OKpYXKarfoIIel cpeabl B HPHPOLONOJIb30BaHHS.

Hcxonas u3 sroro MHHHCTEpCTBO MHHOBAIMOHIIONO Pa3BHTHA ONPEAEIIECHO
OpPTaHOM, OCYIIECTEISIONIMM €NMHHYK TOCYA4pCcTBCHHYIO TONHTHKY B cdepe
MHHOBAIMOHHOTO M HAy4YHO-TEXHHYCCKOTO pa3BuTHUsi Pecnybnukn Y30ekucTaH.
MusucTepcTBO OyIeT BHICTYNIATh eHHBIM 3aKa3IHKOM roCyJapCTBEHHBIX HaydHO-
TEXHAYECKHX = TIpOTpaMM M TMPOEKTOB, KOOpPIWHHPOBAaTh palboTy oOpraHos
rOCYAapCTBEHHOTO YIIPABJICHHS, HAyUHO-MCCIEeIOBATENbCKHX, WH(OPMAILIHOHHO-
AHATHUTHYECKUX  yuYpekdeHuH ¥ MHBIX  OpragmsaiiMii 1o  BHEAPEHHIO
MHHOBALIMOHHBIX HAcH, pa3paboToK M TEXHONOTHH.

Oco0yto posb, NpH3BAHBI CHITPATh T€ TOpofa, TAE CYIIECTBYET BBICOKas!
KOHIIEHTpAUMsI HayYHO-TEXHHYECKOIO IMOTCHIIHANA, KOTOpblie ONpeAeSSIIOTCS
MIOHATHEM «HayKoTpaa». UTo KacaeTcs TeX PErdoHOB, Te elle HeT YCJIOBH,
TIO3BOJIAIOUINX CKOHLICHTPUPOBATL YCHIWS W Pecypchl Ha (OPMUPOBAHWAH siapa
HOBO¥ JKOHOMHKHM W OOHOBJICHHH €€ ITPOM3BOICTBEHHOIO alnapara, TO HpH
ONpEAEICHHHA TPHOPHTETOB  TOJHTHKH  CBOETO  DPa3BHTHA OHH  MOIYT
TIEPBOHAYATEHO MOCTAaBUTH B LIEHTP BHHMaHHS IpYTHe HalpaBicHHS.

Ioctpoenne  vMHOpPacTpykTyphl  HayyHOM,  HAYYHO-TEXHHUECKOH 11
WHHOBAIMOHHOH HEATEIBPHOCTH, #BJSACTCH HaNpaBiCHUEM, 1[I0 KOTOPOMY B
perHOoHaX 1eleco00Pa3Ho NIPOBOIHTE JaNbHEHIee COBEPIEHCTROBAHNE PasBHTH)
HX JKOHOMHMKHM B WHHOBAI(AOHHOM MYTH. DTO 00YCHORJICHO TeM, YTO HAVYHas,
HayYHO-TEXHHYECKAs ¥ HHHOBALMOHHAS JEATEINbHOCTD, COCTABIMIOUINE, KAK yiKE
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OTMEYajoch BbIIle, AJPO OSKOHOMHKHM HHHOBAMOHHOIO THNA Pa3sBUTHA
SKOHOMHKH, KakK OOOH BHJ JEATeNBHOCTM M COCTaBHAas 4YacTh oOwIeH
IKOHOMMHUECKOH KU3HM, HYXKIAETCA B CO3JaHMH HH(PACTPYKTYPEHI, OTBEYAIOMIEH
3am1a4aM ¥ NOTPeOHOCTAM TaKoH SKOHOMHUKH.

Jpyrue Hampapnenus ACHCTBHH, CBA3aHHBIE C PEUICHHEM CTPaTErH4ecKux
38084 €AMHOM TOCY/IapCTBEHHOH HAVYHO-TCXHHYECKOH M  HHHOBAXMHOHHOH
TIOJIMTHKH, Takoke OyAYT UMETh OOJLLIOE 3HAYEHHE A1 NPAKTHYECKOro Iepexoaa
K HMHHOBALHOHHOMY THIIY PasBUTHS HEQTEra30BOM MPOMBIIIJIEHHOCTH, OAHAKO
M3TOXCHHAIM BBHIUIC HAlIpaBTEHHAM BCe-Takd OyJeT NIPUHAAIEKATE Beyllas poib
B OOHOBJIEHHH HALMOHAIILHOH SKOHOMHUKH.

Hedrp, ras u npogykrsl UX HepepaboTKH, Kak OCHOBHBIE DHEPIOHOCHICIH
HYXHBI BCeM RO Bce Bospactamomem oOveme. CerofHs B MHUpPE CIOXKHIOCE AT
OCHOBHBIX  He()Tera3oBbIX  UEHTPOB:  OMMDKHEBOCTOUHBIH,  a(PHKAHCKHH,
CeBEepOAMEPHKAHCKUH, eBpOIeACKHii, a3HaTCKo-THXoakeaHckui. IlepBple JBa
ABISIIOTCA HEITO — OIKCIOpTepaMH HedTH U rasa, MOCKONBbKY cOOCTBEHHOE
norpebiaenHe 3/eCh 3HAYMTEIBHO MeHbile 00beMOB ACOBIMH. DKCHOpPTEph
TOILIMBA B OCTIbHBLIX TPEX LIEHTpaXx OPHEHTHPOBAHRI, HpPEXKAE BCEro, Ha
pacnoNnoxkeHHbie B DTHX PETHOHAX BBICOKOP43BHTBIX, SHEProge(pUIUTHEIX
xozaicrea — CIIA, crpaus! EC, Snounuto.

Hedrerazoppiii xoMilekc Y30exnCTaHa 3aHMMAaET BaXKHOE INOJOXKEHHE B
IKOHOMHUKE CTpaHbl, ofecrneudBas CyIUECTBEHHYI0 HacCTh JOXOA0B OIOMKETa W
6ONBIIYIO 4aCTh BATIOTHLIX MOCTYIUICHHH.

PazpaboTKa pecypcoB M OpraHH3alMd HX MOCT4BOK HA MEXIYHAPO/IHbIC
PBIHKA B Hacrodwiee BpeMa ofecrneddBactT IeOlONMTHYECKHE HHIEPEChl H
onpenenscT ee PoJib ¥ MECTO B II06a’ILHOH, MHPOBOH SHEPreTHYECKON CHCTEME.

Hedrenpoayxkibl ¥ CKXHXKeHiibiE 1a3 sxcnopiupyercs B Poccuio, Yxpansy,
Tamxuxucrand, Keiproicras, a TakKe B CTPAHBI IATBHET0 3apy0eXbs.

Tabruya 24

OcHOBHBIE Pe3yIbTaThl HHEECTHIHOHHOH H HHHOBALIMOHHOHK AeATeIbHOCTH

1o komnaHuaM AO «Y36exuedreras» 3a 2016 r. (teic.cym)
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0
Pacutapenae | 304(3) | 2838297 777 660 6143 T MR YT
Pexogerpyku
319552

wio. 305(4) | 14492213 | 248640280 | 11424962 - 13670463 | 31324185 wm
MOJAEPHH3ALUL 103
Ly

- 338820
Apyrue 306(5) | 506377051 | 1817521802 | 7567023 | 6156616 243925 os3mar | 2%
Harnpas.IeHin 238

Beero | 01ii27 | ssene2126 | 2894723817 | 50942809 | 6200313 | 14338200 | 403740468 | 373810

HHBEeCTHORA 733

Tab:1Mua cocrapieHa asTOPaMd HA OCHOBaHHA MaTepHaia AO «Y3bexsedTerazan

Hcenenosanne tabn. 24 MoxaselBaer, YTO MHBECTHIIHOHHAA JAEATENBHOCTb
AO «Y3bexnedreras» 3a 2016 r. BHIOTHEHa YCHEIIHO,

Crnexyer oTMeTuth, 4ro Hed)Te M ra3s WM HPOJYKTHI HX MepepaboTKH, Kax
OCHOBHBIE YHEPTOHOCHTEIIH HYXHBEI BCEM BO Bce BospactaroureM obbeme. M ecnu
Mbl FOCMOTPUM Ha pacrpeje/iCHUC 3aracoB He(TH MEXJly PasHhIMH CTPAHAMH
MHpa, TO YBHAMM, 4YTo notpeburens 20% MupoBoil HedTH M IIPOAYKTOB ee
nepepaborkn — CLHIA umeer 2,3% ee MHpoOBbIX 3amacoB, Poccus — B 3,5 paza
bonbme (8,23%), pagukansno yerynas nuus Caynosckoit Apasuu (23%) u Mpaxy
(9,6%).

[Toaromy aAaxke B uensx coOcTBenHol GesomacuocTu Hamell pecnyOnuxe
HeoOXoauMO  YTray0nsTe mapTHepCKHE  B3adMOOTHOINEHHA €  COCEHIHMMHU
rocyaapcraaMu, ocobenHo ¢ Poccueli 1 Kutaem.

Ipouecc MBWKEHHA K LHUBHIM3OBAHHBIM DPBIHOYHBIM OTHOIIEHMAM B
He(TEerazorOM CeKTope SKOHOMHKH Hawiel cTpadbl JOMKCH HIPOXOIHMTh HA (ome
Pa3BUIbIX MEXAHM3MOB PBIHOYHOIO BEIEHHUSA, MPOABJAIOLIEIOCA, B YaCTHOCTH, B
CACAYIOIEM: UEHBl HA HEKOTOPLIE JHEPrOHOCUTENM AOMKHE OHThL He BUKe
CYMMAapHBIX YAENBHBIX 3aTPAr; €CIH OHM HCKYCCTBEHHO OyayT YAEpPKHBATHCA
rOCy/1apCcTBOM, TO 95TO BBI3BIBET HEOOXOAHMOCTh BHEHIHEIKOHOMUMECKUX
Hepepacnpeae/IeHUH; Halnory JOKHB 3(¢QexTHBHO BIWMTE HAa pa3BHTHE
[IPOH3BOACTBA; IoTpeduTreny c1abo 3aluilieHbl OT CO3JaHHBIX MOHOTIOIBHBIX
CTPYKTYp B JHCPIeTHKE; MaKpOIKOHOMHYECKas H HHBECTHIMOHHAS NOIMTHKA B
00:1aCTH IIPUPO;I0LIOIIb30BaHMS A0KAA OblTh cOasancHpoBaHBoH, 410661 He Obino
JAUCIIPONIOPUHH MeX,ly A00OBIBAIOWMMH, liepepalarbiBafOliMMH  KOMILUIEKCaMH
IKOHOMMUKI.

B nesax co3aHHs MPaBOBOTO MONA €ATEILHOCTH HHOCTPAHHBIX HHBECTOPOR
Ha HeTera3’oBOM DhIHKE Y30CKUCTaHA 3aKITIOHEH KOHTPAKT C MEXKTyHApPOTHOH
opyandeckodl komnanued «ASHURST» (BenuxoOpuranus) g [poBedeHHA
HC3aBHCHMOH TTPaBOBOI DKCTICPTHIB 3aKOHOJATENbHO — HOPMATHBHEIX aKTOR B
o61acTy Hedru M 1333, W BbipaOOTKe NPELIOKeHUH Ul BHECCHUS W3MEHEHHH B
HeTo.

IpaBureascTBoM Pecnybnuku Y30EKHCTAH €REKBAPTANLHO OCYUIECTBIIACTCA
U3MEHCHHC [ICH Ha DHEPrOHOCIUTCH € HEThI0 HX JIOBE/JACHUA 10 YPOBHS MHPOBBIX

173




IICH, KpOMe TOro, NpeNnpHATHA KOMIAaHWH «Y30eKHedTeras» peaiHsylT 4acTh
cROeit nponykuuy Ha GupxeBhix Toprax. AO «Y3beknedTerasy cerogHs sBisieTCs
KPYIIHBIM MHOTOOTPAcAeBBIM NPOMBIIUIEHHO XO3SHCTBEHHBIM KOMILUIEKCOM H
KITo4eBoi HediTera3oBoit koMnianuel B [leHTpanbHOA3HATCKOM perHOHe.

MunucrepctBo suepretnkn PK Bemer neperosopsr ¢ EBponeifickuM GankoMm
pexoncTpykuuu M pazeutust (EBPP) mo dwHaHCUporaHMIO cTpoMTenscTRa
MarucTpajibHoro rasompoBoga «Caprlapka». O6 s3Tom 13 dieBpann 2018 1.
coobmun riaasa BegoMcrsa Kanar BosymbacB B xofe 3acenanns lIpaBuTenncTra.
Tlo ero crmoBam, Ha TEKYITHI MOMCHT BeQyTCs aKTHRHBIC TIEPETOBOPHI 110 ROTPOCY
(pHHAHCHPOBAHHA TPOEKTA 3a CYeT INpHBieYcHMI 3aeMHBIX cpeacts EBPP. Kax
OTMETHJI MHHHCTP, cefiuac dopmupyeTcs MeXBeRoMCTBeHHas pabodas rpyrma c
YUaCTHEM NPESACTABKMTENCH MUHMCTEPCTB HALMOUANBHON IKOHOMHKH, (HHAHCOB,
®HEB «Campyk-Kazsina», AO «HK «KasMynaiil'a3», a Taxoke akuMaTta ACTaHBL
D10 nmenaercs A ONIpelesicHUs] yCHOBHIT M cxembl (MHAHCHPOBaHUA INPOEKTa
«Capriapkay.

Munonepro Kazaxcrana monacumrano, uto MITI  «Capslapka» s
rasuduxaunn Actansl oboinercs B 370 mipa Tenre (1,11 supa gowt. CIIA). B
cryyae pealii3auny [IPOeKT TTO3BOJIHT Fa3HHIMpPoBaTh B AcTane 192 yacTHBIX, 48
MaIbIX KOMMYHAIBHEIX KOTENHHBIX, a TakXe 22 TplC. YACTHBIX JKHJIBIX JOMOB H
BoxorpeitHbix ko108 T3II-1, TDII-3, uTo yIy4iliMT 2KOJIOTHIO B TOPOJIE ~ CHU3HT
BoiOpocsl ma 35 Tpic. T/rog. Kpome TOro, BHOTL Tpacchl MarMCTPaJIbHOIO
Ta30MpoIioBOda TOSBUTCA BOSMOXHOCTB IS Pa3BHTHA HHQPacTPyKTYpHI,
CO3/1aHHE HOBBIX TPOH3BO/ICTE C MCIIOIB30BAHAEM TIPHPOIHOTO rasa.

Kazaxcran Hawan razddHkanuio ACTaHBI POCCHHCKMM  CKIDKEHHBIM
npupoaHeiM razoM (CII) B diespane 2017 r. Peanmsyetr npoext Global Gas
Regazification. KoMnanuns 3akmoursia 10roBop ¢ «'a3mpoMov» Ha 3KCTIOPTHYIO
mocraBky 5 Teic. T manoronnaxksoro (CIII) aBtorpancrioptoM u3 Poccum.
Otrpyska 1-it mapTuu u3 ExatepuHOypra npomsBejcHa B KOHLe siHBaps 2017 T.
Taxxe neiicTByeT MeMopaHayM, no kotopoMy k 2021 r. 00meM nOcTaBoOK JOIKEH
moctyb 320 1eiC. T. DTOrOo 0GbhEMa XBAaTHT, YTOOBI MOKpHITE ACTAHY M 4acTh
CeBEepHBIX perMoHoB KazaxcTaHa.

BoceMoro ¢epparns 2017 1. 65ina oTkpeITa 1-s cTaHnun perasugukammu CTIT
«Typan». Moumnccts komiiekca «Typad» coctasnser 25 T'kan/gac, KoTopbli
T103BOSIACT OOECTICYATH TeTIoM cebime SO0 THIC. M~ OTaNIMBAacMbIX TUIomaici. B
KOMIJIEKC BJIOKEHO Oosiee 2 MIIpJ, TEHTE, a BCEro MpoeKT npeamnosiaraet 20 auipd
tenre uHBecTHIMH. [lonHyro rasuduxaiiio AcTansl NUIAHUPYETCS 3aBEPINHTH K
2021 r. B nampHeftmiem KaszaxcTaH He HCKIIOYAaET BO3MOXHOCTH 3aMEHhl
POCCHHACKOTIO Ta3a Ha ras co0cTBeHHOH JoObIYH.

ITo coobucuio MwunsHepro PK  pBIHOK  HCQTECCPRHCHRIX  YUIVT B
Kasaxctane cocraBmier okoxo 7 wapxa ot CIA/ron. Kaszaxcramckum
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He()TeCepBUCHBIM KOMIIAHHAM CerojiHA Ha4damM RoBepaTh. Haripumep, koraa
cTpoucs 2-it 3apoa TeHrusa, paGouas cuila IIpUBIeKanach U3-3a pyOexa, B T.4. U3
Oumuimud, Uuaun v Typumun. Ceronss CHTyanus U3MeHHMIach, H 3apybexxHble
HMHBECTOPbI NPHBIEKAIOT Y)Ke MEeCTHhle KoMnaHuy. MHOCTpaHHble KOMIIAHUH aXe
CTapaioTCA  TEPEeMAaHUTh ICHCTRYIOWMX COTPYAHHKOB y  OTEUECTBEHHBIX
CyOIoIpsAAHBIX opraHu3auui, npejinaras donee BRICOKHI 3apaboTOK.

OcHoBnas npo6ieMa MECTHBIX KOMIIAHHM - HEXBATKa OOOPOTHBIX CPEACTB.
3apyOekHbic KOMIIAHWY, WMes CBOM OpeHA M BBICOKWHM KpeJAWTHBIH pelTHHT,
MOTyT MONYy4HTh JOCTYI K KpEAUTaM C HHUSKHMH ITPOLEHTaMH, B T.4. B 3apy-
OexHeIX (UHAHCOBBIX OpraHu3anuix. A Ka3axCTAHCKHM KOMUAHHAM CIIOXHO
NONYYHTh KPEMTH! JaKe B MECTHBIX 6aHKaX U - O/ OTPOMHBIE HPOIEHTHL.

B HedTecepBucHON oTpaciy Ha cerofHs paboTaer Gornee ThICAHE KOMIIAHUIA,
obmeil uncnedHocteio 170 TBIC. YenoreK. ExkerogHo o60poT HedTecepBUCHBIX
YCIYr COCTaBifCT, B cpeaHeM, 2 Tpan. 200 Mapa TeHre, TO ecTh 7 MIpA A0
CLUA. ITo utoram 2016 r. Bcemu He()TECEPBUCHBIMH OTPAcIAMH OBLTH BBIIIa4EHO
HAJI0roB Ha cymMMy Gonee 280 muipa Tenre. BoriedyeHnne oredecTBeHHOro 6H3HeECa
cocrapiuieT, g cpeadem, 50%. [1o HEeKOTOPBEIM BHIAM CerMeHTOB - MeHbuie 20%,
HANpUMCP, PBIHOK 110 IPOEKTHPOBaHUIO 10 uToram 2017 r. cocraBun Gomee 425
MIpP TEHTE, [0 reoNOTHHECKUM, Teou3HYeckuM ycayram - 135 mipa rewre.

Ilo HoBoMy Koaekcy o HeApax, KOTOpBIH BCTYIIMA B cuily JjetoM 2018 r.,
3aKperrieHO  pasBUTHE  OTEYECTBEHHOTO  HeTecepBHCa, B  YaCTHOCTH,
YCTaHOBJACHHE 0043aTeIbCTB A8 [OAPAAHBIX KOMIIAHMH 3aKynarecs B
COOTBETCTBHM C MPABUJIAMH, B T.4. - A1 THOJPAAYUKOB KPYIHBEIX ONEpatTopoB,
Takux Kak Kaimarauy, Tenrus, Kapauyarasak. Jpyroe 0643aTelIbeTBO - J0CTHXKEHHE
He MeHee 50% Ka3axXCTEHCKOIO COAEpXKAHMS NO OTAENbHBIM CErMEHTaM pLIHKA.
Hecatp 3apybexupix r100anpHBIX HOAPAMNBEIX OPraHM3AlMH XOTAT BHIMTH HA
HegTera3oBulii PeIHOK, B TOM yKCIIe - 110 pacmupedHio Kapayaranaka.

«HK «KasMynaiil'as» 1 xoMnanna Eni saBepmuig ¢Ienky [0 NOIy4EeHHIO
NpaBa HEAPOMOTH30BAHMA Ha ydacTke HeAp McaTall B Ka3axcTaHCKOM cexTope
Kacnuiickoro mops. CooTBeTcTByIOMce cOTNalieHHe noamucano 21 aexadps 2017
1. IlpenycMarpusaercs repena4a Eni 50% npapa nenpononb3oBaHis Ha pa3BeaKy
M jpo0elMy yrnesogopoJoB Ha ydacTKe Hedp Hcara.  OnepanuonHyio
JEATE;IbHOCTE Ha MHUEH3HOHHOH TeppUTOpPHM GYAET OCYIUECTBIATE HAPHUTETHOE
CIl En1 1 AO «HK «KasMynaiil"a3» - «}carait Onepeittunr Kommanm»,

HanmomuuM, uwro B Hacroamee Bpema B Kaszaxcrane Eni ammsercs
COBMCCTHBIM ~ OflepaTopoM MecTopoxigiedns Kapauaranak (29.25% ponesoro
Yy4acTHA), a T4KXKe YYacTBYeT B HECKONBKHX npoekrax Ha menbde Kacnus,
Bxmouas Kamaran (16,81% uoseporo yuacrus). «KaszMynaidl 43» noayuut
JOCTVII K OIBITY U TeXHOAOTHAM Eni, KoTopble Oy1yT HY)KHb IPH 0CBOCHHY OI0Ka
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Hcataii. OH XapakTepu3yeTcsi YHUKAILHBIMH 3KOJIOTMYECKMMH YCIOBHSMH, 4YTO
TpeGyeT npHMeHeHHs 0coOBIX TEXHOIOTHH TOORIYH, KOTOpRIE Nepeqact Eni.

Cornamenne o6 ycnosusx yuactus Eni B 6noke Hcatait 68110 moarucaso B
uioHe 2014 r. B nione 2015 r. npezugent Kazaxcrana H. HasapGaeB BcTpernncs ¢
rnasoit Eni K. Jleckaibiln, 3T0 AOMKHO GBLIO NpHGIN3NTH cpOoKH coszaanus CIT u
3anyck mpoekta. llepejauy J0AM y4dacTHs TUIAaHHMPOBAoCh OCYINECTBUTH B
KOPOTKOE BPEMs, HO CPOKH 3aTSHYIHCh. B HTOre cormameHHe O COBMCCTHOH
pasBeike U [00bIYe YTIICBOJOPOIHOTO CRIPhI Ha ywacTke Hefp Hcartait AO «HK
«KaszMynaiil"a3» u Eni mogmicamy B mroxe 2017 1.

K cBegenmo, MHcartail pacrnonoxeH Ha KOHTHHEHTAIRHOM  wienbde
KazaxcTaHckoro cektopa Kacmmiickoro Mopsi B 40 KM K ceBepy OT nofepexbs
nosyoctpoBa Byzauyn. I'nmyGuua Bogsl cocTaBmseT 3-6 M. HMMeetcs weTwipe
niepcriekTHBHbIE cTpYKTYphl: Mcarail, Byprmmak, Cysxap v Toaksin. OxuaaeMsic
TSOJIOFHYECKME TIEPCTICKTUBHLIC pecypesl Hedtu no P(S0) cocramnsor Ha
crpykrype Ucataii - 248 mau. 7, Tomxes - 161 mun. T, CyHkap - 60 MIH. T ¢
Bypuammk - 64 wsym. 7. Ilo xareropun C; cyMMapHble MEpCHEKTHBHEIE
FeoJIOTMYECKHE PeCyPChl OLSHHBAIOTCS 110 HETH B 468 MITH. T.

Tlocme oKOHYaHHS PEeMOHTHBIX pa0OT M NPOBEACHHsS ITyCKOBBIX ollepaumit
TIHX3 Bplliesi HA HOPMAIBHBLIH TEXHOJIOTHYECKHI PeXHM U nepepabotan 149.8
TRiC. T HedTH ¢ Hauyana wecsaia. O6 arom 15 ¢eppans 2018 r. coobummio
MunnctepetBo anepretuku PK. Cyrouwas npoH3BOAMTENEHOCTE MHO HeDTH
cocraBnsieT 16 400 71, paboTa BegeTcs Mo IMPOH3BGACTReHHOMY Iuiady. CyTouHoe
MPOM3ROACTBO OEH3NHOB dKosoruyeckoro wiacca K4 - B odweme 4500 T,
NU3EIBHOTO TOIUIMBa JKoTorugeckoro kiacca K4 - 5 200 1. IlepepaboTka chlpbs
BedeTest 110 yTrBepxiacHHomy Mumsnepro mmany. 15 mexabps 2017 v TIHX3
3aBEPLUMII PEMOHT Ha YCTAHOBKE MPOU3BOLCTBA BOLOPOIA.

PeMOHT moJTy4yMiIcs He COBCEM IutaHOBBIM. B okTsa6pe 2017 r. Ha ycTaHOBKe
MPOM3BOACTBA BOJAOPONA MPOXOAMI €XKETOJHBIA KampemoliT, HO MHPOBEACHHbIC
cBapounsic paGoTEl He BXOZHIH B IUIAH 110 MOACPHM3AINHU 3aBoda. Torga Onun
TIOBpPCK;IEH BBITYCKHOH KosutekTop. lociencTeHst oka3anHCch CEPBC3HBIMH - B
CTpaHe oOpa3zoBaIcs JehHLMT NMH3eIbHOIO TOIUIMBa. HoBbIH HHUKeIeconepKalHUii
BBITYCKHOH  KOJUICKTOp, CTOMMOCTRIO 425 Twic. eBpo, OBUT 3aka3zaH B
BesmmxoOpuTtanuu. B cikaThie CPOKH €ro yCTAHOBMIIM M IPOBEIH HCIbITaHMA. Y
yike 3a 1iepBble 15 nueil suBaps 2018 r. ITarnonapckuii HX3 nepepabotan cabime
220 000 T ned1H.
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4.3. MexannsM rocyjapcTBEHHOTO Pery/INPOBAHMS PLINKA HHHOBAI[HIH
pealibHOrO cexTopa

CregyeT OTMETHTh MHpPOBYIO TeHHEHIVMIO CO3AHUS CTIELHATH3HPOBAHHBIX
BelIOMCTR, BBIpaOATRIBAIONIHX CORPEMCHHBIC MOAXOMARL K pa3sRHTHIO 3a CYET
WHHOBAIIMOHHBIX ~ TEXHOJIOTMH, YCIOBHO  HMMEHYEMBIX  «MUHHCTEPCTBAMH
Oymymiero».

B uemsx wuckmodeHus AyOnuposaHMs B paboTe, oOeclieueHMs €IMHEBIX
nogxo;ioB ¢ 1 sueaps 2018 roga ympasgustores T'ocyaapcTBeHHass KOMHCCHS 1O
Hayke H TeXHOJOrusM, (PoHR TOLJIEP:KKH H Pa3BUTHA HayYHO-TEXHHMUYCCKOH
JesTebHOCTH IIpH ocymapcTBeHHOH KOMHCCHM II0 HayKe M TEXHOJIOTHSM, a
Taxke ATCHTCTBO MO Hayke M TexHOjoTHsM. OGpazoBanusti MOHA MOLICPXKH
WHHOBAUMOHHOIO  PA3BMTUA WM HOBATOPCKWX HMACH  OyneT  ABIAThCA
IEHTP&IH30BAHHBIM HCTOUYHHKOM (DHHAHCHPOBaHHS MHHOBAIIMOHHBIX MIEH M MX
pa3paboTkn, C HMCNOJIB3OBAHHEM [PO3PAvHOM  CHCTEMBI  OTYETHOCTH IO
NPOBOAMMBIM UCCIIELOBaHMUSIM.

IIpn MOCTPOCHHH MEHCTBCHHOTO MCXAaHH3IMA DETyIHPORAHHS HEO0OXOOUMO
PYKOBOJICTBOBATHCH PAIOM MCTOJOROTHYECKHUX TIPABIATL:

- MEXAHM3M jl07KeH OBITh KOMIUICKCHEIM. ET0 CHCTCMHOCTH NMO/DKHA OBITH
HpOBEpeHa N0 HECKOJBKMM KPHTEPHSM. Bo-nepebiX, OH JAQIIKEH PEANM30BBIBATH
BCIO IEJOCTHYIO COBOKYIHOCTh 3KOHOMHYecK#X (WYHKLIMI TrocygapcTBa 1o
OTHOIIIEHHIO K HHHOBALMOHHOH HesTenbHOcTH. Bo-¢mopeix, ou  ods3aH
OXBaThIBaTh CBOMM BIHJHMEM BC€ CTalMH BOCHPOM3BOICTBA MHHOBAIIMH-
pecypcos. B-mpembtix, B HEM JOIXKHBlI Y€TKO OBITh cOrnacoBanbl (HOPMBI 1
METO 1! eHCTBHI Beex BetBeH M ypoBHeH Bractu. OHH HOMKHBL JOHMOIHATE APYT
ApyTa, o0pa3ysi eIUHEIT CHCTEMHBIH OpraHu3M;

- MEXaHW3M TOCYJAPCTBEHHOTO PETYJIHPOB3HHS jIODKEH OITUMATBHO
COYeTaThCA C MEXAHH3MOM PBIHOYHON CaMOOPTraHM3alMU HayYHO-TEXHHYECKOH U
MHHOBAMOHHON JAEATEIBHOCTH  ODIIECTBCHIIBIX  OpraHMsaumit  (npodcoio3os,
TOPTOBO-IPOMBILNIJIEHHBIX MAJIAT, COI030B NP AMPHHAMATEIEH H T.11.), HE JOMYyCKast
NOHLITOK UX MOAMEHbI; HAOOOPOT, Pa3BUBAST M COBEPILCHCTBYS MX PCTYIHPYIOLIHC
BO3MOXKHOCTH,

JlaHubni MexaHW3M HaUTeKHT cieraTs Iud@epeHUHPOBAHABIM C YUETOM
crieun KN HHHOBALHOHHOH ¥ HAy4HO-TEXHMUECKOH NesITe/ILHOCTH Ha Pa3iHuHEIX
VPOBHSX X03sHMcTBeHHBIX cucTeM (mpexnpustus, HMUW. KB, xopropaiys,
TEPPUTOPHATBIBIE M MEKPETMOHANLEBIE KOMIUIRKSHI M KNACTEpPbI, PEVnonhb,
}CIH. MAKPOIKOHOMHKA) M Pa3HOOOpa3Hs UX B3aMMOCRIH3EH.

K x@KgoMy YpOBHIO XO3SHCTBCHHBIX cHCTeM Habop ¢opM H METO10B
BO3JICHCTBHA  BIACTHBIX OpraHOB Ha MX HHHOBAIMOHHOE pa3BUTHC Oy/CT
paszTUuUHBIM, KaK M PayiNYHBl 3KOHOMHYECKHE OYHKIHH TOCYAapcTBa MO
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OTHOIUGHHIO K DTHM YPOBHSM XO3AHCTBeHHOH M Hay4dHOH xu3HH. OCHOBHBIMH
NPH3HAKAMM JOCTATOYHOCTH PTUX HOPM M METOJOB IO OTHOLICHUI) K KAKIOMY
YPOBHIO XO3CHCTEM SBIIAETCA HX B3aHMOIOMOJHAEMOCTh, HEIPOTUBOPEIHBOCTD,
yd4eT HMHTEpecOB BCEX CYOBEKTOB HAYTHO-TEXHHYECKOH W HMHHOBAIMOHHOW
AEeATETLHOCTH B TaHHOM XO35(HCTBEHHOM 00pa3oBaHUH.

BaxHbIM METOJIONOTYECKMM TPeDOBaHHEM K MEXaHH3MY rOCYAAPCTBEHHOTO
perynupoBaHid PBIHKA MHHOBAIMH B pPErHOHAX SABIACTCA Cr0  MOJHOC
COOTBETCTBHE  LEJLIM,  3aJayaM W HAOPaBNCHUAM  TOCYAapCTBEHHOH
HHHOBAITHOHHOH MOJAHTUKH.

B cocrase ocrosapix $OpM ¥ METONOB I'OCYJApPCTREHHOIO DeIyaHpOBaHUH
PHIHKA WUHHOBALMM peann3ylollMX B SKOHOMHMKe (YHKUMH rocyaapcrBa
(xoHTPOIIbHAs, KOOPAMHALMOHHAS, PEryIMpyIoLas, MOTHBAIlHOHHAs, COLHANBHAS,
ynpaBsieHuecKkas, aHaNHTH4YCCKAsA, 3alIMTHAA, HAMpPaBIAOUAs) MOXKHO BBIICIHTE
CHETYEOLLIMC!

- COBOKYITHOCTh HAaJOrOB BceX CYOBEKTOB HayHHO-TCXHUYECKOH U
HHHOBAIIHOHHOH JIEATEC/IBHOCTH, YYHTHIBAIOMIAA OCOOCHHOCTH WONyuYeHHs |
MACMOJIb30BAHMUSA MHHOBALKH, B TOM UMCIe CHCTeMHBIX. Tako# :104X01 1O3BOJILET
aKTUBHO pea;TH30BbIBATL roCyIapcTBy CBOIO CTHMYJIHPYIOIILY1O,
uepepacnpeieMMISHBUYI0 U COUMANBHYIO (DYHKUIMH {10 OTHOLICHHIO K Hay4HO-
TeXHHUYCCKOH i HHHOBAMOHHBIM chepam;

- HAJOTOBLIC JILIOTHI (NOCTOAHHLIE M BPEMEHHDLIE) A% NPEINPUATHA U
OpraHu3anMil, CBA34HHBIX € CO3JaHHEM H 5>QQexTHBHBIM HCNOIB30BAHUEM
HMHHOBAIMI C LEbIO [TOBBIMICHHA JKOHOMHYECKOTO POCTa M MOITAMHOIO Nepexo/ia
XO3MCTBEHHEIX CHCI€M H4 MHHOBANMOHHEIA TN pasBUTUx. llambosee
PachpoCTPaHCHHBIMH B HHHOBAaUMOHHOH MMpPOBOH [paKTHKE HATOrOBbIMH
ABroTaMu ABISIIOTCA: HeoOiaracMbli HaJIOraMM MHHHMYM JO0XO074, M3IbIATHE M3
OCHOBHOTO JOXOJ2 HEKOTOPBIX pACXOJOB, HANOTOBBIC CKHAKK, MOJHOE
OCBODOKICHHE OT YIJIAThl HEKOTOPHIX HANOTOB Ha ONpeNeNeHHbIH CPOK i Op.;

- TOCYJAPCTBEHHBIM 7aKa3 Wa NOKYIKy MWHHOBALMI, OKazaHHMe YCmyT
HHHOBAUHOHHOTO XapaxTepa, npoeeacHMs HMOKP, pbiaaBaeMblif opraHaMu
FOCYAAPCTBEHHOH BAACTH M (DUHAHCHPYEMBIA M3 rOCYAAPCTBEHHOTO GHOKETA.
T'oczakas MoxeT OpITh pecrnyOIHKAHCKHMM H PerdoHaTeHRIM. [0c3axas BamcH npu
Pa3BUTHM MHHOBAUMOHHOH AKTUBHOCTH B 00NACTH CO3MaHMA M HCIIOIB30BAHMA
CHCTEMbl MHHOBAllHOHHBIX T1DOJYKTOB, TIPH CO3/1aHHH PCCYPCOCMKMX TEXHOAOTHI
W aJ1  ux  pacnpocTpanennd.  BaxubiM  MexanusMom  3ddexTiBHOrO
HMCIIOB30BaHHUA rOC3aKasa ABIACTCH FOCYI4PCTBEHHAA KOHTPAKTHAN cHCTema H
roCcyJapCTBEHHbIE [PAHTEL, ’

- TaMOXEHHBlE JIB[OTH  (DKCIOPTHO-UMIOPTHBIE), [OPETOCTABAEMBIE
HAYYHBIM OPraHU3alyAM W MHHOBANHOHHBIM IPEINPHSTHAM NpPH BBO3C, BBIBO3C
Mild  TPaH3MTE HOBOI'O HaY9HOIO MM [IPOM3BOJICTBEHHOIO 000pYI0BaHHA,
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0cOBEHHO KOMIUICKCHOTO, HOBBIX TOBapoB. DTN JBTOTBI MOTYT OBITH Kak
MOCTOSHHBIMH, TaKk H BPEMCHHRIMM. TaMoXeHHOE JIbFOTHl YPE3BhIYaHHO BAKHEI B
nepuon, opMHPOBAHUS HOBOH HUIIIH HAYKOEMKHX TOBAPOB HA MHPOBLIX PbIHKAX,
AL MAaKCHMATEHOIO HMCMONG30BAHMST BPEMEHHEIX UPEHMYHIECTR MOHONOHBEHOTO
[IONIOKEHMA HA HAX OTEYSCTBCHHBIX TNPOM3BOIMTEICH, OCOGEHHO CIOXKHOK
HayKoeMKOH NponyKumy. 3To BRITOAHO M JUI8 IIPOU3ROOMUTCNCH MWHHOBAUMA 1
rOCYIapCTBEHHOrO OMKETA, IOJYYArOIICTO JOMNOJNHNTEIBHLIE TIOCTYIUIEHHS B
Ka3HY OT pOCTa 00BEMOB HHHOBAIMOHHEIX TIPOIAXK;

- TOCYAapCTBEHHOE HMHBECTHPOBaHHE HayqHO-TEXHIHEeCKOH H
MHHOBALMOHHOH JEATe]IFHOCTH. DTH HHBECTHLIMH BHIIOIHAIOT (BO/iHYIO pos. Bo-
nep6blx, OHW YJIYHIIAlOT, 4 HWHOTAa M MHOJIHOCTRIO OOECICUHBAaOT pCCypcamMH
OTHeNbHBIC BHIBl HAYYHO-MHHOBALMOHHOH [eATeIbHOCTH. Bo-emopelx, OHH
BGITIONHAIOT PONb KaTanmuzatopa pecypcor, npuenexkad HUOKP Ha otaenbAsix
CTanusAX, B OTPACIM U BYALI ACITCALHOCTH YACTHBIC WHBECTHIMH. JTO ocobenyo
BAXKHO A0S PAIBUTHA BCHUYPHOTO WHBECTUPOBAHNA]

- TOCYAApPCTBCHHBIC TapaHTWM, TO3ROIISIONIMC TIPMBICHL U1 PEATH3AlMN
HEKOTOPBIX CIOXKHBIX HAayIHO-MHHOBALMOHHBIX 1IPOEKTOB TIpeanpHHHMATENeH
MHOCTPAaHHBIX HHBCCTOPOB, O4HKH M KpedHTHBIC YipexaeHwsa. B uwmene
rocy:apCTBEHHbIX  TapaHTHH: TapaHTHsd DUCKAa  HHBECTHLHI, TrapaHTHs
WHHOBALMOHHOH TPCANIPHHUMATENBCKOH destenbHocTy H ap. [lns 3Toro Bechma
T1051€3Hb] TOCYJAPCTBEHHBIC 3AJIOTOBLIE PE3EPBBL;

- PCETHOHANLHEIE LEJERBIC HAYYHO-TEXHMYCCKHC W WHHOBAIHOHHEKIE
ApOTrpamMbl M TIPOCKTHI, KOTOPHIE SBASIOTCA B OONBIIMHCTBE  CBOCM
KOMIUIEKCHBIMH ¥ HPEACTaBIs0T CoO0M yBfAzaHHBIE VIO CONEPIKAHWMIO, CTPOKaM,
pecypcaM McCTy TIPOBEACHUA MEPOTIPHATHIL, JCHCTBUAM, HaNpaBACHHBIM Ha
NOCTHXEHNE CHUCTEMHOH HAydHO-HHHOBAaLMOHHOW IenmH. JlaHHble IporpaMMbl H
NpOCKTEl  HO3BOJASIOT  AKTUBHO  [PMBIEKATL  YAaCTHLIE  MHBCCTHLHH,
HeNECHANPABICHHO KOOPAHHHPOBATh paboTy MHOIMX OPTaHU3alMiH, MPEATIPHATHH,
KopriopalMH, O0Tpacjci, PErHOHOR 10 PENICHHI0 HanOoNee BaXKHEIX 3a7ad B FCHE
obecrieucHNs  MHHOBALMOHHOTO  JKOHOMMHYECKOTO  pocra,  ¢OPMHPORAHHA
HALIHOHANBHOH CHCTEMBL, MAKPOTEXHONOTHYESCKHX CHCTEM;

- TOCYZ3pCTBCHHOC I[UIAHUDOBAHIC M JIPOTHO3HWPORAHHE, TO3BOIAOUINE
Hanbosee LEICHATIPABICHHO PCASIMAOBATE OPIAHK3AUMOHNYIO, YIPaBICHYECKYIO,
PETYIHPYIONIYIo, IKOHOMHYECKYIO (BYHKIHMH TOCYNapcTBa B HAY4YHO-TEXHHYECKOH
H HIHOBALMOHHON JedTebHOCTH. KpoMe TOTo, rocyIapCTBeHIO TINaHHPOBALINE
TTO3RONSET  LIC/ICHANpaBICHHEEe HCIIONB30BaTh  BCE  BHABI  T'OCYJApCTBEHHON
COOCTBCHHOCTH I Pa3BUTHS HHHOBAUMOHHOH AKTHBHOCTH B CTpaHc And
MUHHOBAIIMOHHOIO  YKOHOMMYECKOTO pocTa, a Takke and  3dgekTUBHOTO
HCTIOMTB30BAHHA  MAKPOIKOHOMHYCCKHX — CHCTEM,  TO3BOJIAIOIGHX  CO37aBarth
C0MKHBIE WHHOBAIIMOHHEIE TOBAPBI,
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- Iepefavyd IpaBd Ha HCIONB30BaHHE TI'OCYAAPCTBEHHOIO HMYLUIECTBa,
rocyJapCcTBEHHOIT  COOCTBCHHOCTH, B TOM  MHCIOE  HHTEINEKTYaTbHOI
cobcTBEHHOCTH. JIaHHbIM HHCTPYMEHT MOKET ObITh BEChbMA PE3Y1bTATHBHBIM LPH
CO3JaHHHU HMHHOBAUHOHHEBIX KOopropauun H npeanpUATHi, Korjaa
rocco0CTBEHHOCTL UCMOAL3YRTCA B BHAE BKIAZIA rOCYJaPCTBEHNBIX OPraHI3aliuil;

- HC3aBHCUMAsA JKCIEPTH3a B 06J1aCTH HOPMATHRHO-ITPABOBOH $a3bl HAy4YHO-
TEXHHYECKOH H HHHORALMOILHOHN JCATENLHOCTH;

- TOCYJ4pCTBEHHEIH INPOTCKUMOHH3M, HaNpaBIcHHBI H4 HOLIEPIKKY
OTEYCCTBEHHBIX [POM3BOAMTENEH HaYKOEMKOH, WHHOBAIHOHHOM MPOJIYKUMHA TEM
Goitee, ecuu oHa ciiocobHa cOPMHUPOBATh COOCTBEHHBIE HHIIH HA MUPOBBIX
TOBAPHBIX PhIHKaX. JU14 3TOro HCMOIB3YIOTCA COYETAHAA CAMBIX PasIMIHBIX GopM
(rocsakas, JIBIOTHOE TaMOXXEHHOE IMpasuao W Tapuda, HaNOrCBbI€ IbIOTHI,
TOCTapaHTiiH, NOAHTHYECKHC MEPhl IOUICPHKH, FOCYJapCTBCHHAS NOAJACpPHKa
IKCIIOPTAa  MHHOBALMOHHOH MAPOAYKUMH € 3aIOUUIEHHBIMH  [paBaMd  Ha
WHTEJUIEKTYAIbHYH COOCTRCHHOCTR U TIP.);

- TOCY;1apCTBEHHBIC CTAHIAPTHL M CepTUQHKATEI, FAPAHTHPYIOIIHE OT HMEHH
rocyJaapcisa Ka4ecTBO, 0e30114CHOCTB, IKOJIOTHUECKYIO HUCTOTY
BOCHPOU3BOAMMBIX TOBAPOB U YCIIYT, IIPeAJIE BCEI0, HHHOBALHOHHLIX:

- MHHOBALMOHHUBIH MOUHTOPHHI B HAYYHO-TEXHHHYECKOH MHHOBALHOHHOI H
obpaszopaTebHOH cdiepax HA OCHOBC eAMHON HHOOPMAUMOHHOW  ceTw,
BKJIIOYAIOLIHIH: MHOrOYypOBMCBYIO ¥ICKTPOHHYHO OHPIKY HHTE/UICKTYATBLHOI
COOCTBEHHOCTH; OTPACIEBBIC ABTOMATH3HPOBaHHBIE 0a3bl J4HHBIX O HAyUHO-
HHHOBALMOHHBIX pabOTaX, BBIMOIHEHHBIX 73a CYET KOHCOIHIHPOBAHHOIO
00/K€Ta; rocyJapCTBeHHBIH Peeclp Hay4HO-HCCICIOBATEIBCKUX, OUBITHO-
KOHCTPYKTOPCKMX paboT, MOIy4eHHbIX 34 CueT cpeacTB ODKeTa BCEX YPOBHEH;
COMOCTABIEHME CIIPOCa U NPEUIOKCHHS 1A CIICILMAIMCTOB B HAYUHO-TeXHAUECKOH
M HHHOBAIIHOHHOM cpcpax pasHbIX OTpacicH.

PaspuTue 6a30BLIX OTpacicii ABAACTCA IVIABHBIM YC.IOBHEM 3KOHOMHUYECKOH
HC3aBHCHMOCTH  Y130eKHCTaHa, T.¢. MOIHOCTBIO OTpaxaeT cyTh pedopMm B
HeTera3’oBoli MPOMBILUICHHOCTH; YCTOHYHBOE PAa3BUTHC TPAMCHHTCABHO X
MHHEPAIBHBIM  ChIPhEBBIM ~ PECYpcan  [I0JPA3YMEBAET  rAPaHIHpPOBAHHOE
06ecIeUeHHC YKOHOMUYCCKOH Oe30MacHOCTH CTPaHbl MYTEM CO3I4HUA HAJCKHOH
MUHEPAUBHO-CHIPHEBOH 0a3bi il YAOB/METBOPEHHA TCKYLHMX M HEPCUCKIUBHBIX
notpedHOCTEH SKOHOMMKM CTPAHBL, € Y4CTOM JKOHOMUUECKHMX, COUHAIBHBIX,
JemorpaduaecKix, 000POHHLIX H Apyrix daxropos. [lpy 3ToM noguepkueM, 410
MEXaHHM3M J4XC B Pa3BHTBLIX CTPaHax He olc¢criedrBaeT pelicHHe CTPATeTHICCKIX
3aJay IIPHPO/OIOCNIB30BAHUS, OXPaHbl MOPUPOARI, YCTOHUHBOH IKOHOMMMECKOIL
0e30UdCHOCTH. YCHIMS TOCYI4pCTBA I0IDKHBE ObiTh HALIDABICHBl HA pelleHHe
CNedyIOLHX POOICM:
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+ COBEPIICHCTROBAHHE MPHPOIHO-PECYPLHOTO 3aKOHOJATCIILCTBA,
yriyOsieHne " COREPIICHCTROBAHHC IKOHOMHHUECKOT'O MEXAHH3Ma
HOPHPOIONIONE30BAHMA; YTOUHEHHE H KOPPEKTUPOBKA CHCTEMSI JIMLEH3NPOBAHHS,
pa3paboTka MEXaHM3Ma ayQHuTa B 00JacTH NpHPOAONONL3OBAHMS; PACHIMPEHHA
nepevyHs BHAOB IIPUPOAHBIX PECYPCOB HCMOJAB3YEMBIX HA IUIATHOH OCHOBE
coznanue JeiCTEEHHOTO MeXaHH3Ma (HHAHCOBOro 00eCredcHMs TporpaMM H
MCPOIIPUATHIT 10  BOCHPOM3BONCTBY M OXpaHe [MPHUPOIHLIX  PECYPCOB;
¢JopMupoBAHUE KPUTCPHER M TPEOOBaHMH K pa3rpaHUteHMIO TOCYJAPCTBEHHBIX M
HHBIX BHWJIOB COOCTREHHOCTH Ha TMpPHPOJHBIC DECYPChI, 4 TAKXKE CO3JAHHC
rocyapcTBeHHOro hOHOa pe3epBHBIX MECTOPOKICHHH TMOJIE3HBIX HCKOIAEMBIX H ‘
HABIX BHIOB €CTECTBEHHEBIX OOTATCTB.

Ho B yCiI0BUsX HOCTEIEHHOTO HCTOWICHHS 3allacoB «TPaiHUMOHHOH» HEPTH,
Bce Oonbule 3HauGHHE TPHOOPETAIOT OCBOCHHE HEHICBOTO U JKOJOIHYCCKH
YHCTOro TOMIMRA W3 TEHETHYECKUX HW3MCHEHHEIX PACTEHMH, Pa3BUTHE MHPOBOH
aJbTCPHATUBHON JIHEPTETUKM, TEXHHYCCKH M DKOHOMWHCCKH OCYIIICCTBHMO YXKE
CErOJIHs.

B cBouX HaydHbIX TpydaxX y4eHsbli-skoHomuct MBonuna M.3., iocTosepHo
OTMCTHIA, YTO JICHCTBYIONIHE B Da3HBIX CTpaHAaX CHCTEMBl HATOTO0ONOKEHHS
HehTera3oBbIX NpedupHATHH 3HAUHTEIbHO AndQepeHUUPOBanbl B 1101X0iaX,
0HAaKO0 HMCKT HCKOTOpbIc o00wpe depTei. B JonpmyHCTBe — Ciiydacs
YCTaHABANBAECTCA €AMHBLIH TIATeX ¢ NpHOBLILHOH J005rM: TNOO NOZOXOAHBIA,
mmbo ¢ nponaxk, mbo ¢ mprbslTH. KpoMe Toro, B OKJDKCT BHOCATCSE OCHYCHI B
TBEPAO YCTAHOBICHHOM pa3Mepe OT oObeMa 1o0blBacMOil IPOAYKIIMH, a TakxKe
POAITH. DTH CTAaBKH 3aBUCST OT PEHTa0eTbHOCTH H N¢OHUTA CKBAXKHH.

OcobenrocTeio  Hasoroo6foxkenuss B CITA sBIgi0TCS  CTHMYTHpPOBaHIE
BbIXOIa KPYTHBIX He()Te- ¥ ra30700sIBaAONIMX KOMLAHUIT 32 Npenensl cTpaHsl U
s dexTHBHAT HATOTOBas MOAAECPKKAa 0OOBEKTOB, MMCIOIMX MATIOPCHTA0CABHBIE H
HHM3IKO-HeOHTHBIE  CKBaXMHEL B pesynerare 3Toro  OHR  OKa3bIBAIOTCA
KOHKYDPEHTOCTIOCOOHRIMH axe NPH cpelnnX fdeOurax (menee 6,05 T/cyT). Kpome
TOYO, VWMEHHO Ha HHX HCHOJL3YCTCSs HaHOO0JbIICC YHCI0 HHHOBAIHOHHBIX
TEXHOJIOTHH.

B BennkoOpuTanuH geiicTBYeT rHOKHI H qudPepeHIIHPORAHHEIN Ha 0TOBBIH
pekHM, OBICTPO pearMpyroUIMH Ha M3MEHEHHA 3IKOHOMHYECKHX M UPHPOIHBIX
YCHOBHH pa3paboTkM MECTOPOXKACHHM, BIUIOTL IO fIOJHOH OTMeNbl HCKOTOPBIX
HaToOroR AMi niomfaded ¢ najarowmed Aodpiyed B LENSX  COXpaHEHHA HX
pCHTUOCITBHOCTH.

B Hopreruu npuBAcucHHE K pa3pabdoTke MeCTOPOXKIEHUI HHOCTPaHHbIX
He(TSHBIX  KOMOAHHE CTUMYJHpyeTca TyTeM  CO3JaHUd  OmarofpUsATHOIO
WHRCCTHIMORHOTO KIHMATAa 3@ CUYCT CHIDKCHHS HAIOT4 HA BAIOBYI0 UPHORLIL,
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BBEIEHHS CIHELUAIILHOIO HAIOra Mg M3bATHA CBEPXNPUOLUIM, YMEHEIUEHHA
CTABKW POANTH Ha A00kiuy HeTH U NOIHON OTMEHEI Ha j1oOnay Taza.

B Poccuu agenalorcs IIOMBITKM COBEPLUCHCTBOBATH HAJIOIOBYIO CHCTEMY C
UEMbI0 CTUMYIHPOBAHUA HHBECTMUIHOHHOH IeATelbHOCTH HedTeXOoObIBAFONIMX
KOMITauuil. ,

Hefictyromas B Pecry0inke VY30eKdCTaH CHCTEMAa HANOrOOGNOKERUN
HedTerasorof oTpaciy AOCTHINIA Npeieia BOIMOKHAIX MIbsTHH. OnHa xpaiine
HEYYBCTRHTENbHA K U3MCHCHHIO MAKPOIKOHOMUYECKONH KOHBIOHKTYPBI U
OPENATCTRYCT pEeant3ailMy  CTPaTeTHYCCKH BAXKHBIX AN IOCY/ApcTBa  HH-
BECTHLMOHHBIX 1IPOEKTOB, B TOM UHMCIe CBA3AHHBIX € OCBOEHHEM HOBBIX
TEPPUTOPHH, TPEOYIOIMUX 3HAUUTEABHBIX KAITHTATOBIMKEHHIH.

Y4auTeIBaS MHPOBOH OIBIT, HE00X0AMMO, Ha HaIll B3rdsd, YCTAHOBHUTH
AnhOHepCHIMPOBAHHEIE CTABKH HAlora Ha HeApa Kak Haubomee CyIUECTBEHHO
BIMAIOILEIC HA QUHALCOBOC COCTOARME OTPACIH, T.€. NPUHAMATE BO BHAMAIINE UX
PeHTa0CNBHOCTh, CBA3AHHYIO C YCIOKHEHHeM npouecca pobbuu Hedyry, raza u
KOHJeHcaTa. Peub HIST O MOPHHUUAHAILHO HOBOW (PHUCKAIBHON [OJIUTHKE, B
OCHOBE  KOTOPOHM  JIeKH1  CO344HHE  YCIOBMA [ MHBECTHHHOHHOU
[pPHBIEKATEeNLHOCTH AODBIBEIONIMX MECTOPOKIASHUH, BKIHOYAd HH3KOAeOHTHEIE,
ofecneuenne @X  MAKCHMAQIBUO BO3MOKHOW  PeHTAGENBbHOCTH, CO3jaHHE
COOCTBEHHBIX HCTOYHHKOB CTPATErHYeCKOro Pa3BUTHA OTPACHH, OCYHIECTBICHUC
3P EKTHBHLIX HITHOBAUMOHHBIX TPOLECCOB.

JUis KOIMYCCTBCHHOH GHEHKH (QHCKAIBHBIX PEXHMOB B MUPOBOH NMpaKTHKC
HCIIONL3YETCA TTOKA3aTeNp - J0nA u3bATUil rocyaapersa. OH ONEGHUBACTCA KaK
OTHOLIEHHE HANOIOB K J0XOMY A0 HX YIIIAaThl 33 BpeMs peanH3aluid [POeKTa
{pa3paboTku MecTopoxUicHHA). Y 9To He ¢Iy4YaifHO: HAIOTOBAA CHCTeMa JOIDKHA
COOTHOCHTBCHE ¢ 3IxkoHOMHUeCKOH JddekruruocTeio. Ecnin pesrabensHoe a0
YIaThl HAIOI'OB MECTOPOSKACHHE IIOCAE CTAHOBUTCA HEPEHTAOEIBHBIM, TO
HAIOroBas CHCTEMAa AENaeTCa  HEaNeKBATHOH, MOCKOABKY MHBECTHIM B
HeTe100BIYY HE NPHROCAT IPUOALTH. YPOBEHE, IPU KOTOPOM IPCAIPHATHE HIH
HPOCKT HHBECTHIIHOHHO-HEIpHBNeKaTenpHbl, pabeH 100% u Beume. Tak, 3a
nepuoa ¢ 2000 io 2005 1. pacemarpuBaembli II0Ka3arelis cocrasua 397,5%, B rom
yucne 3a 2005 r. - 237.7%.

Heonuna M.3. mpumra k BemBoay, 410 Aad aubdepenuuaivii CTaBok
pecypcHBIX HATOTOB LENECOOTPA3HO BBECTH HOBYH) CHCTEMY B3MMAHHA Haora Ha
HEAPa, YYHTBIBAIOMIYIO CHOeUMGbUYECKHE YCIOBHA JOOBIYM YIIEBOJOPOHOYO
CBIPbA B cTpaHe. B xaqecTse OCHOBHBIX (AKTOPOR, BAMAIOIIMX Ha PAasMEP CTABOK,
Ha Haul B3rif,], JO.KHbI CIIYKHTh!

* PACMONOXKEHHE MECTOPOSKTEHHUA,

* BpemMs pazpaboTki;

* BHIPAOOTAHHOCTD,
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* CpCAHECYTOUHBIH ZeGuT;

* aHOMaNbHO BLICOKOE M AaHOMATbHO HH3KOe [IaBIICHHS,

* ypOBEeHb 0OBOAHEHHOCTH HETAHBIX M Fa30KOHICHCATHBIX CKBAKHH;

* HachliEHNE Cepoif;

* BA3KOCTH HedTH;

« rny0HHa 3ajJeratus.

25 cenrsbpsn 2017 r. B KamkagappHHCKOH 003acTH  cocTosiack
TOPKCCTREHHA I[CPCMOHHA 3afycKa HOBBIX OORCKTOB [Hccapckoil TIpymnsl
MECTOPOXK/ICHHHA.

B MeponpusiTH¥ TpUMsNM  y4yactue [lpembep-muHMCTp  PecryOnmk#
V36erucrad AGaynna APpHITIOB ¥ NIPE3UACHT POCCHHCKOH HedTAHOH KOMIaHHM
«Jlyko#n» Barut Asieknepos.

B xo0jc TOpP)KeCTBEHHOH LEPEeMOHMH OTME4Yanoch, YTO Hallla cTpaHa s
xomnanns «Jlykoin sigercs oguo#t #3 kiogeBrx. M3 o6mero o6wema godnmu
NpMpOHOTO Taza koMmaHued «JIykoits» 1o 3apyGexHBIM  Tpoekram  Oornee
HONOBHHBI TIPAXOAMTCA Ha Y36ekucran. IIpeicTarHTeIH KOMIAHUHM OTMEYaloT,
YTO IO COCTOSHMIO Ha ceHTAOpL 2017 T. HakoruleHHas KOORMYa 110 YIIpaBIeHUEM
KOMIIZHWH B Haillieli cTpaHe Jocturna 45 wmunmuapaoB xyGomerpos. Ha
CEro;(HAWHMK Jens OObeM HMHBECTHUMH HedTAHOE# KOMIIAHWHM B IKOHOMHKY
Vibexmucrana npesbicin 6,5 smunmmapaa josapo CHIA, wro gcnaer ce
KPYNHCHILIMM HHBECTOPOM B HaileH cTpaHe.

CROI0 CATCALHOCTE Ha TePPUTOPHH pecrybiuki «Jlykoian ocymiccTraseT
Ha OCHOBAHUH COINAIICHUS O pa3felic Nponykuuu no npoexram «Kangemi -
Xayzak - Iagel - Kynrpaa» w «HOro-3anagmeii I'mecap». YTo xacaerca
nocnedHero, oH peaiusyetcs B KamkagapeuHekoit otstacta ¢ 2007 1.

" yxe B xoHue 2011 r. Ha MecTopoxienny Jxapkyidyk - SAurn Kei3eurda
A00mT pammmii rasz. Cnycts Tpu roga B pamxax npoekta «flonHoe pasBuTHe
Inccapan moamcan KOHTPAKT «[OJ KJIIOY» HA NPOEKTHPOBAIIHE. NOCTaBKYy H
CTPOMTENLCTBO  OOBEKTOB B paMKaXx  00yCTpoMCTRA  Td30KOHICHCATHBIX
MmecTopokaennit Anamram, I'ymOyiaak u Jrapkyayk - urn Keissora.

CTpoUTENbCTBO  GCHOBHBIX  IIPOM3BOICTBEHHBIX M TEXHOIOTHYECKHX
00TLEKTOB, a TakKe MyCKO-HaTaI0uHEle paboTh 3ARCEITITNCE B HIQJIC HEIHEHIHETO
roga. B nepwon axktuBHO# cTaauu oOycTpoiicTBa ['Mccapckoil  Tpyriibl
MECTOPOKACHHH Ha CTPOHTETLHOIT TIOMAAKE TPy mwTHCE 0xoao 350 paboTHuKOB
HOIpSAHBIX opraHu3aipi, ObuM 3ameHcTBOBaHLL HopsAnka 250 cneuHanucToB
000 «Jlykoiin ¥Y36exuctan Onepefitunr Komnanm», a takoke onee 350 caupni
cricuMansHoit Texumku, Brarogaps aromy B /[lexxawabaickoM pafione, rie
HAXOIFTCA MECTOPOXKIEHHA, MocTpoeHo 300 KHIOMeTPOB BHICOKOBOIBTHBIX JIDTI,
JBe YICKTPONOJCTAHINY, IPOJoXKeHO 126 KuWIOMETPOB MOABLE3AHBIX aBTO/0POT,
286 KMIOMETPOB JIMHEHHBIX TPYOOIPOBOAOB, CMOHTMPOBAHO OKO;I0 12 Teicau
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TOHH METAUIOKOHCTPYKUHH K Oonee 4 TeicAd TOHH o0opyaoBaHusg. B uucne
BBCICHHBEIX B JKCIUlyaTaliik) OOBEKTOB - YCTAHOBKA KOMILIEKCHOM MOJATOTOBKH
Ta3a MPOSKTHOHM MOIHOCThto 4,4 MILmapaa KyOOMEIpOB B I[0J, YCTAHOBKa
TIpeiBApUTENBHON HOATOTOBKY Ia3d, 4 TAloke HIeCTh ra30cOOpHBIX MYHKTOB, 3T0
MO3BOJIMT BbIBECTH /J00pIMy rasa B luccapckodl rpymile mecTopoxiaenuii na
NPOEKTHBIH YPOBEHE B 00bemMe 5 MUAIMapaoB KyOOMETPOR B ro;1.

Pocr 06narococTosHMs HApojga, pa3BUTHe BCEX OTpacicil  HapoAHOro
XOBXUCTBA HCMBICIMMO 0€3 Hay4HO-TEXHHYCCKOTo nporpecca. PasBHTHEM HAYKH
TPH3BAHBI 3AHAMUTEC] dKAJEMHYECKHE H HayIHO-UCCIIEI0BATEILCKUE HHCTHTYThHI
u By3pl. B 3TOM ponecce HeMaNOBaXKHYIO pPOilb MIPADT CTYJACHYECKUE HAYUHEIE
obuiectea. B HUM cywmecTByOT cOBETh MONOABIX YYEHBIX M crenuanuctos. He-
MANYIO JIEUTY B Pa3BUTHE PA3IMYHBIX OTPAaciedl NPOMBILUICHHOCTH BHOCHT
00LIECTBCHHBIC OGBCAHHCHHMS HAYYHBIX COTPYAHHKOB, HHXCHEPHO-TCXHHUECKHX
PaGoTHUKOB, AeHCTBYIONIMC HA DPEIMPUUTHNX PasIUUHLIX OTPACiei YKOHOMRKH
CTpaHsl.

B uedranoit ¥ rasoRoi NpOMBIUUICHROCTH VY30cKWCTaHa (YHKIHOHUPYET
Vibekckoe HayuHO-gHKEHepHOe o0wecTB0 He®THHOH W 1a30BOH  upo-
mbiiuieHHoctd (Y3HHMO HITI), xoTopoe Bot ywe Gonee nanyBexa o0beauBAeT
BCIO HAYHUHYIO, HIDKEHEPHYIO 06MEeCTBEHHOCTH Hedrel a3080it oTpac:m.

Tab.mya 25
Augamuna oGbeva JoKA.IH3yeMoil upogykuun AO “Videxnediera3”

Moxazarean Eann. 2005 2010 2014 2015 | 2016
1 wamep.
1 Tokamuams — | M Ipa CyM 1,56 64,310 137,30 | 184,300 | 1141,9
Beero no AO | o 1 i
I 1000 100.0 100,0 __L,IQO_L
2 AQ R 19325 | 1,99 1,46 133
“Vauedrerazzadsma L300 1.4 0.8 1.2
3 AQ «¥Ysrpancrasy | MIPICYM | | 574 | 952 |
Yo 4,18 517 ]
4 AOQ MIPA CYM | 14,369 4,760 14,520 | 11,2
«YatedienpoavK» % 00 | 225 35 79 1 LD
5 AO «Yzmedreras» | wipacym 0.8 2,158 4,25 548 | 54
% 51,3 3.4 EN] 3.0 1 03
6 AO MIAPA CyM 0,76 43040 | 12,02 2846 | 50 |
«¥Y3He)Terasman» % 48,7 74.7 8.8 15.4 4.4
7 AO MHPT CYM 5,436 |
«¥3Hedrerascrpoit %o 55 | 0,0 0.0 !
HHBCCTY L !
8 CosMecTHbIE MUPA CYM 1 2,276 49,29 124,75 1062
UPEANPHATHA 33 359 67.7 v3.0
9 llpouue | MIpa CyM 1 0,08 0,12
o Y | 0,] 01 ! i
[ Talmna cocranens anTo e na genoganun Marepuata AO Wslkueterasay |
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B 1a61. 25 HeenenoBana AUHAMHUKA 00beMOB JOKATH3yeMOH NPOAYKUMH O
AQ «VY3beknepreras» 3a 2005-2016 rr.

PassuTre HAYKH W TEXHUKU peanu3yeTcd B TECHOM COTPYAHHYECTBE BCEro
H4YYHOIO M WH)KEHEepHOr0 NOTEHIMaza Bcell MUpOBOH 00mecTBEHHOCTH. B
He(hTerazoBoi OTpacid Takoe COTPYJHHYECTBO NpOABAfET ce0A Co3naHHEM
pa3iiHYHBIX HAYyYHLIX OOIIECTB, IIPOBEJICHHEM MEXKIYHAPOAHBIX HEQTAHBIX H
ra3oBLIX KOUTPECCOB, EKETOJHBIX APMAPOK, CBUJCIBCTBYIOIIMX O HAYy4HO-
TEXHUYECKHX JOCTIDKSHUSX OTpaciu. HayuHbie ¥ HHKCHEPHBIE JOCTHAKCHUA B
HedTerasoBoil OTpaciH  pa3IHYHBIX CTpaH Haubolee APKO OIMCaHBI, 110
pe3yibTartaM IPOBOYMMBIX HAYYHBIX M HHKCHEDHBIX HM3BICKAHHMH B PaMKax
Pa3IMYHBIX HAYYHBIX 00bEeAHHEHUH.

OauuM M3 TakuxX o0beadueHudl asiagerca  «O0miecTBO  MHIKEHEpPOB
vedrera3zosofi npomblmnenHocTH - SPE» {Society of Pctroleum Engineers) -
HekoMMepueckas npodeccHosanbuas acconuanus, obpasoannas B 1957 1. u
H4CYMTHIBAIOMIAA B HacTosruee Bpems Oonee 124 Tteic. wieHoB w3 135 crpan,
paboraioumx B cdepe pasBeaxH H paspaboTku sHepreTmdcckux pecypcos. SPE
RBIETCS UPH3HAHHBIM UCTOUHHAKOM JOCTOBEPHOW TexHMuecKOH uu(opMaumyu H
LpeJOCTaBIACT YCOYTH 4epes nyOnukauuu, meponpuatus H pebcaitel. Cexuus
SPE - 310 nonyasrouomiioe nogpasaencHue o0LIecTa, KOTOpas MoxKeT ObITh
OTKpPHITA 10 HHHIIHATHRE 4/1¢HOB 00LIecTBa Ha TEPPUTOPUYM 1e000H CTPaHEL.

Oduecrao nrxenepor-nedranukos SPE ocymectanser passutue HaydHo-
TCXHMYECKUX 3HAHMM B HedTerasoBoil 00JacTH © 1OMOUIBIO COBPEMEHHBIX
cpencte. Hampumep, Gonwimoe koanyecTBo OecrmaTHOH HHOOpPMAUMH  TI0
pazsiMYHBIM HAyYHO-TEXHMYECKUM BOIIPOCAM DPa3ME[eHO Ha MEXIYHAapOIHOM
caiiTe oOprag3auud: Wwww.spe.org. Bce MaTepHamel MO CaMBIM  BaXKHBIM
HAPABICHUAM, B TOM 4uCiie HEPIeras’oBoro MexTyHapogHoro Owsneca, npex-
CTaB.1CHbl B OCHOBHOM Ha aHITRHCKOM s3LIKE.

Muccua SPE - cOop, pacripocTpanenne 1 00MEH TeXHHYECKOH HH(pOpMaUMH
B 0OM4CTH H3BICKAHMIL, OCBOCHHS H OKCILTyaTaluH HEQTAHBIX H TIa30BRIX
MECTOPOXKICHHH, H APYTHX (epeloBbIX TEXHONOrH{, 8 TaKKe NPEICTABACHHE
CHEUHATIMCTAM BO3MOKHOCTH [IOBBIIEHHA TPO(ECCHOHATLHOIO YPOBHS.

TamgedTckad cekuus odliccTBa cozlaHa B Mae 2014 roaa no MHUUMATHBE
komnagud 00O  «Jlykoiin V3bekucran Onepeidtunr Komnanuu» (JIYOK),
KOTOpas 3aBMMACTCA PAa3BCAKOH ©  paspaloOTKOH HEPTAHBIX M I'a30BEIX
Mectopoxnenuii B Pecnyfumke Y3bexuctan. MupoBauuu, npuMenenne
COBPEMCHHBIX N0IX0I0B H, KOHEYHO K€, AKTUBHOCTh HAYYHOH UHTCIIMICHIHH U
HHDKCHEPHO-TCXHHYCCKHX  palOTHHKOB, OCOOCHHO MOJGICKH Y36ekucraHa,
NO3BONAUT JOOMTBCH 3HAYMTEIBHBIX PE3YNbTATOB, TaK KaK HMMEHHO celuac
0COOCHHO BWwKHO O0eCHednTh YCTOH4MBOE paseutue Hedrerasorol oTpacin
pecnybankn,
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http://www.spe.org

Ve npoBedeHO [Ba 3aceJaHMs CEKIHHM, HAa KOTOPBIX PacCMOTPEHEI
aKTyajsHble JUig Y30ekHcraHa BONPOCH! PAa3BUTHA M MHHOBAIWH B HedyTeraszoBoii
OTpPAcIy.

TamkedTckas cexuuss SPE oTkpbITa U HOBBIX TajJaHTOB M IpHIJialiaer
MOJIOIbIX YICHBIX, CIIECHAIUCTOB, CTYAEHTOB M BCEX JXEIAIOIIMX CTAaTh WICHAMH
CEKIMM, NPHHATL YYacTHe B TIPOROAMMAIX CEMHHApax, BCTpedax M IPYrHux
MEPOTIPHATHAX CeKLUMH Uis OOCYKACHHA COBPEMCHHBIX HayWHO-TEXHMYECCKUX
pa3paloTok, MEPCIEKTHB TPHMEHCHUA OTOr0 OMNBITA Ha MECTOPOXKICHUAX
Pecrybiiukn V36ekucTan.
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TJIABA 5. HHHOBAIIMOHHASI CTPATETYSt PA3BUTHS B
OTPACJIAX PEAJIBHOT'O CEKTOPA H EE IPHOPHUT ETbI

5.1. MunoBaumoHHad CTPaTerda PAIBUTHA PealLbHOro ceKTopa u ee
HIPHOPHTETHBIE HANPABICHHA

B IHocaanun Tlpesuzenra Pecnybmuky Vibexucran [llaBkata Mupsugena
Onuit Maxmicy ckasano: «B cBasu ¢ oObaBienuem 2018 roja I'ogoM rmopaepxku
4KTHBHOI'O NpeanpHHHMATENLCTBA, HHHOBALMOHHBIX HAEH u Texnomorud Oyayr
OPHHATE! KOMILIEKCHBIE MEPBI 110 NOANEPIKKE 3TOH cephl, yCTpaHEHHIO TIperpaj H
NPEenoH Ha IMyTH JUHAMHYHOIO H CTaOHIBLHOIO pa3BUTHA OusHec - cyObexToB. K
COXANEHHMIO, B DPA3BUTUH IHPEINPHHHMATENbCKOH - JIEATEIBHOCTH BCE - eHle
cymectByeT HeMmano npobimem. IlodemMy B HameHd cTpaHe - pa3BHTHE
NpePUHIHMATENHCTBA HAX0AUTCS, e Ha J0IDKHOM yposHe? OTKpPOBEHHO FOBOPA,
Mbl CaMH, TOCYJAapCTBCHHEIE OpraHbi, OT4aCTH BHHOBAaTHI B OTOM. Bce eme
COXpandglTC HUKOMY HE HYXKHBIE NPOLETYypbi, MHOTHE YWHOBHUKM HA MecTax
NPEeCHeIYIOT NIk CBOM KOpBICTHEIC 1tedH. Koraa peus uaer 06 9Tom, HeBOIBHO
BCIIOMHHATCA C10BA U3BECTHOI'O IOCYAAPCTBEHHOTO H ITONUTHYECKOTO ACATENA
Yuncrona Hepuwumi: «KTo-I0 cuurder UpPEIPUHEMATENS KOPOBOH, KOTOPYID
MOJXHO ITOCTOSIHHO JOHTh. M UL HeMHOrHe OHHMAIOT, YTO NpeJIIPUHAMATETD -
370 paboyas sowaib, KOTOpas TalML Ha ce0e BO3 IKOHOMHKHY.

Jna npennpuuMaTeneif ¥ TON-MEHE/PKEPOB, TaK ¥ And I'OCYAapCTBEHHBIX
CTysKalluX, OCYILECTBIIAIOLIHNX PEryIHPOBaHHE 9KOHOMHYECKHX H
HHHOBAUWOHHBIX IPOIECCOB, BAKHeHINEe 3HadeHUe NpHoOperaer BhIpaboTka u
TIOCHEOBATEbHAY  PeANM3ALMA  [IEPCIEKTHBHOH HHHOBAIHOHHOHM CTpaTeruH,
onpeiesAomen LEJM M TPHOPHUTETHl WHHOBAUMOHHOIO PasBHTHA SKOHOMUKH,
IIyTH X MEXaHU3MbI HX peanH3aluy. HHHOBAlIHOHHYIO CTpaTeruto paspabaThiBaior
KaK NPEAIPpUATHA, XOIIHHIH, 0aHKM, TAK M MYHHUIMNIANbHBIE, PErHOHAIBHBIE H
¢enepanbHble  opradnt  BracTH. OHa JOMOJHAET U B3AUMHO CBA3HIBaCT
MEPCHEKTUBHYI0 HAyIHO-TEXHHYECKYH0, MHBECTHLMOHHYIO H 3KOHOMHUYECKYIO
CTPATETHIO.

HuHopaunoHHas CcTpaTerus MEHAeT CBOH XapakTep Ha pasubix  (azax
9KOHOMHYECKOTO OHKIa. B ¢ase 3pemoctd, CcrabMiIBHOro 3BOJHOLIHOHHOIO
PA3BUTHA OHA4 HaIpaBIEHA HAa MacCOBOE OCBOCHHE YIY4IIAOWHNX HHHOBAUHMH,
CIIOCOOCTBYONIX PACUIMPEHHUIO O HA CYHIECTBYIOLIMX PBHIHKAX 33 CHET CMEHH
MOJeneil  BRIIYyCKAEMBIX TOBAPOB U YCIyr (MHHOBAHMH-OPOJYKTHI) MM
MOQMQUKALII  HCHONb3yeMbIX TEeXHOJNOIMH (MuHOBauuu-mpoueccnt). B dasax
KpH3HC2 ¥ ICTIPpeCCHM  Lledh MHHOBAIMOHHOW CTpaTerMu — coXpahedue (B
YCIOBUAX cmanax [MPOM3BOJICTBA, COKPAUICHUN HHRECTUIMA H HHHOBAUMIA)

187



noreHnMana Gymyuiero npopsisa. B dasax oxHMBICHHA 1 NoIbeMa HHHOBallHOHHAS
CTpATETys HapaBJICHA HA TOAAEPKKY OCBOCHHMS M PACTIPOCTpAHEHHS 0a3HCHBIX U
peanmyioiuwg X yNyYUIAIOLIMX MHHOBAIHMH, OCBOEHHE HOBBIX PBHIHOYHBIX HHII
(cTpaterus MHHOBAIMOHHO-TEXHOIOTHYECKOTO  MpophlRa).  3allo3anue ¢
M3MECHEHHEM THIIA CTpaTeruu MOKET TIPHBECTH K HaNeHHIO
KOHKYPEHTOCIIOCOOHOCTH TIPOAYKIHN W IKOHOMHMKH B IICIOM, BBITCCHCHMIO C
BHYTPEHHETO H BHEITHETO PHIHKOR.

2018 roxg sBMICS OAHMM W3 BaXHCHIIMX  NMEpPHOJOB  Pa3BUTHA
SHEPTETUYECKOTO CeKTopa Y3Gexucrana. MOKHO €KkazaTh, YTO MOCTYNATeanLHOE
IOBMXEHHE .CTaJl0 BO3MOXKHLIM  Oylarofapst  HaKOIUIEHHOMY  [IOTCHIMAly
HpeABIAYILEro BPEMEHH, B YacTHOCTH, dUeped IPOJyMaHHYI0 HMHBCCTHIHOHHYH)
CTPATETHIO ¥ TIOJNMTHKY pPa3loCy/IAPCTBIEHHUH, [PHUHATHA I'OCYJAPCTBEHHLIX
MpOorpaMM  COTPYIHWYECTBE €  33pYOEXHBEIMH  CTpAHaMH,  KOMIAHHUSIMY,
¢uHAHCOBBLIMH PBIHKAMH M. IIP.

B nacroamiee BpeMs sHepreTHUecKas oTpachh peciry0IHKY CIUTACTCS OQHOH
13 6oJiee CHIRHBIX M BECOMBIX B Hal[HOHAJLHON JKOHOMHMKE, OTIpCilesiouIch He
TONBKO Pa3BUTHE PEIMOHOB M CMEXHBIX OIpacied, HO u CHOCOBCTBYIOMNX
VKpEIUICHHI0 MUPOBOTO PBIHKa M Kooncpaiyi. HemasioBakHoe 3HAUCHHEC B 3TOM
HMEET OJaronpHATHbIH MHBECTHIMOHHBIH H JIKOHOMHUECKMH KIMMAT, M 3THM
CaMBIM TTOBLINACTCS MHTEPEC HHOCTPAHHOH KOMIAHHH K 3ToH 6a3oBoi cdepe.

Tadnuya 26
JIunamMuka IBMKeHHd ocHOBHBIX onioB AO «VidexHedTeras»
3a 2005-2016 rr.

HaunmenoBaHue i { 201
nokaszaTeJieif | 6
lﬁ[:::::) 20057 | 500r. | 2014r. | 2015 | 2016r. X
0
| :
CpeaneroaoBast ]
CTOMMOCTH l' ‘ 77
O0CHOB~HLIX wupacy | 3235, | 11058, | 20274, | 23871, { 25100, ’
¢oHIOB MO AQ M } 7 1 3 5 9 pas
«V3ibek- i a
Hed)Terai» !
IlepronayansHas ]
CTOUMOCTh
OCHORB-HEIX wipicy | 2896, | 10183, 1 17716, | 21102, | 23453, | R.0Y
donT0B Ha M 5 2 3 7 3 pa3
Hauano
COOTBETCT- ! |
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BYIOMICTO rofia ¢
VaETOM

NICPEOIIEHKH  3a
npeaLIayHHH roa

Bson B jieicrBHe
OCHOBHLIX
tdouzoB

MApACY
M

477,7 | 977.9 | 24864

2336,0

6,3

3014.4
pasa

BriObiTHE T
OCHOBHBIX

| ponios

MIpacy
M

109,8 | 251,8 | 720,2

501.2

2,7

300,5
pasa

Tlepeouenxa
OCHOBHBIX
OHJOB

3104 | 1023,6 | 1080.5

1107,9

5.3

1659,9
pasa

MApACY
M

[lepronauanbuas E
CTOMMOCTh
OCHOB-HBIX MiApACY
$boHI08 Ha KoHel M
COOTBETCT-
BYIOILIETO 1013

11932, | 20511,

278217, 17,78
1 paza

H3HOC OCHOBHBIX
OHA0B

MIpICY
M

4388,7 | 8539,9

12488, | 10,4
0 pasa

OcTato4Hasn

CTOH-MOCTD

OCHOBHBIX g MIAPICY
l

M

(OHIOB Ha KOHell
COOTBETCTBYHOIIE
TO Foja

75442 | 11971,

3760,6

Koabdumment i
H3HOCA B

0,33 0,37 0,42

0,45

0,45

Kordduument r
TOHOCTH |
Koz¢pduuuent
OOHOBJIEHUA

0,67 0,63 0.58

P |

0,55

0,55

L 0,13 0,08 0,12

|
!
| Kovdpuunent ’
!

L3,79J 2,477i 4,07

LBbIGbI’!'I/IH

Tabmuna cocraBieHa aBTopaMU Ha ocHoBaHHH JaHHbIX AO «VY30ekuedterasy

B radn. 26 wuccneriopaHa JMHAMMKA JBMMKEHHS OCHOBHBIX (ongos AQ
«¥Y3pekiedreraz» 3a 2005-2016 rT. AHai1d3 DOKA3plBaeT, YIO CPEILIErQA0Basd
CTOMMOCTh OCHOBHBEIX OHTOB M0 AO «YiOexdedrerazs» B 2005 r. - 32357
MIpiacym, a B 2016 1. coctasuia 25100,9 mupzacy, T.e. yBennauiace B 7,7 pasa.

OfecneqeAne YCTOHUMBOH TOIUIMBHOH HE3aBHCHMOCTH W OJHOBPEMEHHO
JHEPreTUMECKOH 0e30T1acloCTH CTPaHBl MPeAnonaraeT He TOABKO BOBJIEHEHHE B
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XO3HACTBEHHBIH OGOpPOT HOBBIX MECTOPOKACHHH, HO M JAyYllice HCIIONIB30BaHHE
yxe acHctByrotmx. To w agpyroe Ha IpakTHKe, K4K HPABHJIO, peliaercs
MobriuzamMe  BCceX  U3BECTHRIX  (DAKTOPOB  NPOM3BOACTBA  TPYHOBbIX,
MaTepHaLHBIX, PUHaHCOBRIX W ApyruX. He mocnennss poss 34ech NpHHANICKAT
WHBECTHLMSM, SBISIOLINMCS BAXHBIM DPECYPCHBIM HCTOUHHKOM PELUCHHUS Kak
TEeKyIINX, TaK 1 MCPCIICKTHRHBIX 3a/1a4.

Mnvenno ua 6a3e HOBEHIX WHBECTHIIMOHHBLIX BIUBAHUN B 3KOHOMHKY YCICHIHO
OCYUICCTBISIOTCA  3a7a4¥ MOICPHH3allMH W AMBepcHUKAIMW  TIPOH3BOJCTB,
BHEIPCHHS TPyHO- W pecypcocheperaloniyx TEXHONOTAR, a no DonsinoMy cuery -
yBesmdeHHs 100BIMH YIIeBOOposoB. [103TOMY MOBBIICHHE WHBECTHLHOHHOMH
aKTHBHOCTH, KOTOPOMY CerojHs yaenaseTcs Bce GomnblIce BHUMaHHC €O CTOPOHE
YUYEHBIX U NIPAKTHKOB, IpHOOpeTaeT 0co0y1o aKTyalbHOCTE, TaK Kak:

- oxkono 60% teppuropun Y30eKHcTaHa AB/AseTCA NOTEHIMAILHON Ha HedTh
W ras;

- paspabotaHo 211 MecTOpoXACHHE YTIEBOJOPOJHOTO CHIpHS, H3 HHX
Ta30BBIX " KOHICHCATHLIX -108, HedTera3oBhIX, HeTIHLIX "
Hed)TerazokoHaeHcaTHbIX — 103;

- V3bekucTan 3annMaeT 1l-e MecTo B MHpe mo A00BMe NPHPOFHOTO Tasa:
exerogHas qo0sr4a raza - 60-70 mapa ky6.m, 5-e mecto 8 CHI™ 1o nipousBocTBy
TOTITHBHO-YHEPIETHUCCKUX PECYPCOB;

- o0mas MpOTMKEINIOCYh MAaruCTpansHLIX [a3oHnpoBOOB B OJHOHUTOHUHOM
HeuncIeHuH - 6odee 14 O00 k.

Ipencrasuteny GHAAHCOBBIX M HHBECTHIIMOHHBIX KPYTOR Ha COCTOSBHICHCS
HemaBHO B TamikeHTe MekIysmapomnod KoHpepeHnun «Hedts wu  raz
V3bekucTaHay ACMOHCTPUPOBATH NYUIIRA MUPOBOH OTIRIT PasBUTHA OTpaclid U
Npelaraiy BapUaHThl HapTHepCTBa B HehTera30BoH HHIAYCTPHH, [ETHIHCE CBOMM
MHEHHEM O TOM, KaKHMH UM BHIOSTCS IPUOPUTETH AATLHEHIIIETO pa3BUTHIL

B Vi6exuctane u3 242 Mectopo:kieHuil yriepogopooB 110 oTkprrTel 3a
nocnegaue 20 j1eT, Ha ceropasuHmi 1eHb AO «Y306ekHedTerasy NoAroToBIEHH K
NOHCKOBOMY OYPEHHIO ISITh CTPYKTYP, B TNVOOKOE IOHCKOBO-Pa3Re/IOUHOE
OypeHue BBeieHbl YEThIpe ITOIMANH. 3aBeplleHO CTPOHTENIFCTBO MATH MOHCKOBO-
pasReqoYHBIX, 9 JKCIUTyaTallMOHHBIX CKBaXkKHMH W ckBaxun Ha IIXT, u3 Hux 8
HAXCIATCA B IKCIUTVATAUHOHAOM OypeHHH. HHOCTpaHHBIMA KOMIIQHHSMH
MOATOTORNCHLT K TIOMCKOBOMY OYPEHHIO HBE CTPYKTYPHL. [IpeniipusTeiMu
kommannn «VY3bexHedreras», ¢ yueTOM HHOCTPAHHBIX HHBECTOPOB, A0OLITO
npHpoAHoro raza Ha 103,8% k IporHo3HeM o0heMaM, XUJAKHX YIJICROAOPOIOB -
Ha 100% x nporHo3y. Takke ocBaMBalOTCS HOBBIC HaNpaBieHHS MO yrayOiicHHOT
nepepaboTke rasa.

Pa3puTHe JKOHOMHKH V30OekdcTana B OMDKalnme TOMM  10/UKHO
OCYLIECTBJIAThCH Ha 0a3ze MHUHEPAIBHO-PECYPCHOro MOTCHLMAIA, B KOTOPOM
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YIIeBoJOpOJdHOE Chipbe OyAeT 3dHMMaTh Bemyillee MecTo. Y30eKHcTaH '
3aHHTEPecOBaH B YBENWYCHHM YIIICROJIOPOJHON 0a3nl, IOCKONBKY 3T0 HPAMOIL
0yTh K YKPEILICHHIO TOILIMBHO-IHEPreTHIECKOro IOTEHIMANA H POCTY IKCIOPTA.
B Hacrosmee BpeMs Ha TEPPUTOPHMU CTpaHBl M3BECTHO HATh HedTera3soHOCHRIX
pervonor o0iueli nuomazeo 2089 TeIcay KB. kM. 710 YCTHOPTCKHA, Byxapo-’
XuBuH-ckui, CypxanpapeuHcxui, T'mccapckuii u ®epranckuii. /[[Ba sBiaioTca
TepCneKTUBHEIMI -~ Xopesemckuii 1 Cpende-CripaapsliHckgit. BaxHo, 4TO Bee
reoIoropaspeloyHele padoTel Ha HeTE U ra3 B pecllyOIHKe NPOBOXATCA B paMKax
T'ocynapceTBeHHON porpaMMBi pa3ByTI HedTerasoBoi oTpaciu. Tonbko 3a 2007-
2011 rr. Obulo OTKphITO 48 He(TerasoBLIX MECTOPOXNJIEHWH W IIOIYHEH
3HAYMTENLHEIH  TIPUMPOCT  3amacoB  YTVIERONOpoJoB. M3  OTKpBITHIX 242
MECTOpOXIeHHH Ha 192 oGHapyKeHb! 3aNieXu CBOOONHOro rasa, Ha 120 - nedta un
Ha 157 - koHaeHcaTa.

B paspaborke paxonsrca eme 104 MecToposkaeHus, 66 mOAroTosleHB! K
pa3paboTke H 3aKOHCepBupOBaHbl. KOaH4eCTBO M3BIEKaeMbIX pa3BedaHHBIX
34T1aCOB  YTJIEBOAOPO/A0B MPOMBINIICHHBIX KaTeropHif o0ecneynBaeT He TOIBKO
BHYTpPEHHHE MOTpefHOCTH, HO W CYLIECIBEHHBIH IPUTOK HHOCTPAHHBIX
HHBECTHUHMH A1 CTPOMTEIhCTBA He(PTera3OXHMMHYeCKHX HpeNIIPHATHI 1o
nepepaborke yrjiesoopounoro ceipbsi. Cpeau nauOonee KpyHUHBIX [POEKTOB -
CTPOMTCILCTBO 3aBOJA MO TIPOH3BOJICTBY CHHTETMYECKOIO >KUJAKOIO TOIITHBA
(GTL), Cypransckoro u My6apexckoro I'’XK u apyrue, ux BBOJ, KaK OXunacTcs,
YBEIMYUT rMyOuHY nepepaboTKM YIrAeBOJOPOIHOIO CHIPbS, a TakKe PacCIIMpHT
4CCOPTHMEHT BBITYCKAEMBIX TOBApOB HapoaHoro mnorpeGnenua. Passenanuele
3daChl YrIeBOAOpoA0B ofeciteddT noTpedHOCTL CTPaHsl B rase Ha 32 roga, a o
HedTH ¥ KOHAeHcaTy - Ha 33 roaa.

Jng nanenedimefi crabuni3auny ¥ HApaMKMBaHHUA YITIEBOJOPO/HBIX 3aMIacOB
«¥Y3bexedreras» paspaboran KoHuennuio pa3ssutus He(TerazoBoil oTpaciu
Pecnybnuxu VY3bexucran na nepuoa 1o 2030 roma, Koropas, Mo MHEHUIO
SKCNEPTOR, OyJeT coneHcTBOBATE YBENIHYEHHIO 0GBEMOB NIPUPOCTa 3aMacoB ITOTO
cuipps. KoHeyno xe, chippeBas 0a3a HedTerasoBOro KOMITIeKCa Hamied Crpanbi
BBI3BIBAET OIPOMHBLIM HMHTEPEC Y HMHOCTPAHHBIX KOMNAHWH, H HHBECTHUHOHHBLINA
POCT OTEYCCTBCHHOTO He(pTErazoBOro CeKTOpa HE MEHee BbICOK: 6OraTeli
Hedyrera3osbi MoTeHOMAN peciiyGiaMKK IpeBpatha Y30eKUCTaH M3 MMIIOpTepa
KHUIKMX DHEPrOHOCHTENEH B KpPYNHOTO JKCIopTepa Tala, MNOIHSTHACHA H
npoxyktoB Hedirenepepaborku. ITo AaeT BOIMOKHOCTL Y3GEKCKMM He(TIHUKAM
CEpLE3HO TOBOPHTE O TNPHBICYEHHU WHBeCTHUMH. CeHyac «YibekHedreras»
pabotaer mo 44 HHBECTHIHOHHBIM mpoekraM. OObeM - OCBOCHHA HHBECTHIIMI
cocraeaser $2701,45 MaH., B TOM 4HCIE 33 CHET HPAMBIX HHOCTPAHHBIX
HHBECTHUMH W KPEIUTOB TulaHupyeTcs ocBouTs $1893 55 wmuw., cofcreednnx
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cpencte B pasMepe $452.58 MiH., 32 cdeT cpenct® PoHIa PEKOHCTPYKIMHM H
passuTHs - $305,0 MyTH., KpeaUTOB KoMMepdecknx Gankor - $35,8 M.

V36ekucTad yBePEHHO BBHICTYNMAeT Ha MHPOBOM He(TErazoBOM DHIHKE.
BaxHbM  thakTOpoM aKTHBHOTO pPa3BHTHA CTaI0 IIPUBJICYCHHE K TIPOEKTaM
MHOCTPAHHBIX TIAPTHEPOB MW HMHBECTOPOB B TOT HEPHOA, KOTJa 3TOT CEKTOp
HyKIAcTCS B HOBEHIIMX TEXHONOrHsX W oGopynoBanun. ABP ywacteyer B
unancHpoBaHMH KpymHoro mnpoekta «Cyprumb». TIpOeKT TNpemycMaTpueact
noGeIvy ¥ TepepaboTKy M CO3HaHHE HOBBIX PabOYUX MeCT. YUHTHIBAS OTPOMHBIH
MOTeHUHan 3Tod OTpacii, HeoOXomuMo jance paGoTaTh HANl NPHBIEUCHHEM
HHOCTPaHHBIX MHBECTOpoB. Hamnboriee NepcrexTHBHBIM M MHTEPECHBIM B IUIAHE
SKCTIOPTA CETMEHTOM ABJisfeTcA HeTeXxHMHus.

TIpsAMBIE MHBECTHIAM CINOCOOHBI NPEAOCTABMTH 100BIBAIOLIME KOMIIAHHH,
KOTOpbI€, B CBOIO OUYEpPCHb, MOTYT MpHBICYL HOY-Xay # TEXHONOTHH B cdepy
00BIaM U niepepaboTKH HedTenpoRyxTeB. ['a3o0xumMust 310 HOBOE HANpPaBjICHHE, B
KOTOPOM ceTofHs paboTaet y30ekckuil Hedrerazomwlit cexrop. Jlosmienue u
pa3BHTHE Ta30XMMHMH B MHpPC B KOPHE H3MCHMIIO CO3HAHHE TIPO(ECCHOHAIOR
OTpac/ii. 3al0XKeHHas B e OCHOBY PAlMOHAILHOCTE 110 OTHOLIEHHIO K pecypcam
JenaeT ee TEPCTEKTHBHEIM HaflpaBlicHHEM it Y30ekucraHa., CIEHHATHCTHI
«Y3bekHedreraza», HampHMEp, OTMEYAIOT, UTO Ta30XHMHS [pPUBEAET K
MHOTOKPATHOMY YBEIMYCHUIO 0OHEMOB NMPOU3ROICTRA TIACTHKOBOMH MPOAYKIIHH B
pervoHe, NO3BOJIMT IIPOU3BOAMTE HOBBIE BHOBI TOBApOB, H TEM CaMbIM YBEJIMYNTh
BLINYCK TPOAYKIIMH ¢ Oonpmeil noGarieHHoH cToMMocTRi0. Pa3BHTHE 3Toro
CErMeHTa MOKET CTaThk CTPATErMYCCKHMM HTOTOM, OCYUIECTRAsSIONIEHca ceroTHs
MOJEPHHU3ALHHN HeTerazoBoH OTpacIH.

PA3BUTHIO TA30XHMHH CONCHCTRYIOT CaMH Helpa Y30¢KHCTaHa, KayecTBO
0OBIBAEMOI0 M3 HHUX Chipbsi. IIpMMEpOM M [OKa3aTE/ILCTBOM 3TOMY MOXKET
cnyxuts Hlypranckuii razoxumudeckuii KoMiuieke. BTopbiv cTaleT Y cTIOpTCKui
I'XK, cTpouTesIsCTBO KOTOpOTOo npojjospkaeTcs.  Bee atu dakTopst, 6e3ycnoBHo,
JEJAIOT OTCYECTBCHHRIA TOTUTHBHOYHEPIETHUECKHH KOMIUIEKC HHBECTHIHOHHO
NpHBJIEKATCAEHLIM, FHOCTpaHHRIC HHBECTOPBI YUHTHIBAIOT W COBEPIIEHCTROBAHHC
3aKOHOZATENbHOM Ga3el V3OeKkHcTaHa, TIPUHATHE HOBBIX HOPMATHBHO-TIPABOBBIX
aKTOB, HATIPABJICHHBIX Ha co3;1aHHe OIarolpHATHRIX YCJIOBHIl 78 IPHUBICUCHHS
LPAMBIX HWHBECTHLMHA B HedTera3oBYK OTpacib. JTO, KOHEUHO Xe, OTKPLIBACT
HOBBIC BO3MOMKHOCTH Ul BIOXKEHHS KDYNHEIX MHBECTHIHH B IIPOEKTHI [0
reosioropassejike U 1o0blMe HedTH H rasa.

Io mauaeiM AO «V36exkHedTerasy», Ha HHBECTHLHOHHAIX OJIOKAX [IPOROIIHTH
TcosioTropa3BeiouHbie paboTsl Ha HedTh M ra3 KoHCOpIIyM HHBECTOPOB B COCTARC
AO «VYabekHedrerasy, «lyxoiin Osepcus XonauHr», «CNPC» u «KNOO, a
taxke OO0 «Jlyxoin Vibexncran Onepeditunr Kommanm» «lykofin Iuccap
Ouepeittunr  Komnann», 3A0 «lasnpom  sapybexsedrerad», Manasnickas

192



«JlerponacUapuranu Ospepens», CII «Tuccapredreras», YI'PP «VYarazoirm,
sreTaamckas OO0 «Kossor OperatingCompany», KNOC, xopefickne KOGAS,
000 «DaewooEnergyCentralAsia», CTT «MunaroynakaedTs» u kutaiickas CNPC
SilkRoadGroup LLC. CuiaMy HHOCTpaHHBIX KOMMaHHH OBUIM MOATOTOBIEHB! K
LIOHCKOBOMY OypeHHIO 8 CTPYKTYp, B riyboKoe [IOMCKOBO-pPa3BReqouHOe Oypeine
BBE/IeHO 4 TUTOHIAHM, 3aKOHUYEHO cTpouTenbeTBo 10 ckBaxuH. Komnauneit CNPC
SilkRoadGroup LLC otkpeiTo MecTopoxkaeuuc «lapkuit Amars.

Tlpn 5ToM OTMeYaeTcst, YTO CONMHAHYIO JOTIO0 B 00HIEM 00beMe MHBECTHIMH
umeroT maptaepst w3 Poccun, Kwuras, Kopew. Hemamas nons mipuxonwitcs Ha
NPOCKTEl €O CMEIJAHHBIM WHBecTHpoBanueM. Il0  KosiH4ecTBy [IPOEKTOB B
HepTera3zoBoM cekTope NHAMPYHOT KHTalickMe W KopeficKMe KOMIIAHWH, Halee
CIIE/IyI0T poccHiAcKHe M Masasuiickue. Kak oTMeyasiocs, Ba pocCHMHCKHMX FHIaHTa
- «Tazmpom» w «Jlykoin» TTaHHPYIOT HMHBCCTHPOBaThH B cepy pasBejKH,
pa3paboTky B 106EMK IPUPOAHOTO raza Y3dexucTada okoao $1,9 mapa

Kpovme Toro, xoncopmuyMm wommaHuit AQO «VibekHedreras», OAO
«Jlykofim», KNOC, CNPC u Petronas mnanupyer BIOXKHTE He Meree $17 M. B
pasBedxy H pa3paboTKy HedTerazoBBIX MECTOPOXKIACHUHA ApaILCKOro MOpsi.
O6mnit o0beM ra3ono0bIIM Y30EKCKHMX NMPOCKTOB KOMHAaHHM «JIykoitm» B 2017
roay BospacteT 40 |7 mips Ky6. MetpoB. Hpyro# poccuiickuil HedTsSHOH Kos0CC
OAO «Tasmpom» nommucan cosmecTHoOe coriaietie ¢ AO «Y3beknedreras» o
OPOATTEHHY COTPYAHUYECTRA B Ia30BOH OTpaciin.

OcrpoTa WHTepeea K OTCHCCTREHHOMY HE(ITCrasoBOMY CCKTOPY CBSI3AHA WM C
YHUKAJILHBIMHY TEXHHUCCKHMH BO3MOXKHOCTSMM TIpEINpUSTUHH «V30exHedTerasy,
10 MHEHHH) CTIEIMAJHCTOB, HE MMEIOIIMMH aHaloroB B LleHTpambHoaszHaTCKOM
pervoHe. OHM TO3BOJISIOT, HWANpUMep, OCBOUTH abCOMIOTHO HOBOC I8 Hac
HAIIPABJIEHHE - [IPOU3BOICTBO CHETETHUYECKOrO KHIKOrO TOIUIMBA 110 TEXHOJIOIUH
GTL, npumagnexamefl roxHoadpukanckoit rkomnanuu Sasol. Peammszaips
OpOEKTa MO3BOJHT NONYYATh AM3ENLHOE TOIUTHBO, AEHAKEPOCUH, CHKMKEHHBIA ra3
u HapTy cTangapTa kavecTBa Enpo-4, EBpo-5 m3 McTaa. Celo/IHs NeTaln 1poeKTa
00CY)KIAlOTCS, M OCYWIECTBIACTCA BuIOOP TCHEPATBHOTO moApsAdHka. B
HacTosuiee BpeMsI IOKHOA(QPAKAHCKHIH HehTeXUMHUCCKHH KOHLEPH
«SasolLimitedGroup» coBMecTHO ¢ koMnanueil «Y30ekHedTeraz», ManasHiickoii
«Petronasinternational Corporation» paGorarwor Hai MPOECKTOM CTPOMTEILCTBA B
KamkanapenHCkoH 001aCTH 3aBOZA 1O TPOW3BOACTBY CHHTCTHUCCKOTO JKHJIKOTC
tomnusa ctouMocteio $2.5 mnpa o npenpapuTesibHBIM pacueTan., 3aBog Oyier
nepepabaTeiBaTh 3,5 MIpA KyOOMETPOB raza M TPOM3BOANTH 672 THICAYH TOHH
anmstonsnea, 278 TeiCAY TOHH aBHakepocuua, 361 Teicsuy TOHH HadTel M 63
THICSYH TOHH CKMXKEHHOTO Ta3a.



Taioke Ha cTaguu paspabOTKH HaXOAUTCA ¥ elie OJHO HOBOe HarpapjieHHe -
3TO  OCBOCHME CHHTeTHUECKON HedTH M3  roproudx cnanucB. . Crons
NEPCIIEKTMBHBIA MIPOEKT CBA3aH ¢ (OraTefiiIMMEK ClIaHiiCBbIMI 321acaMU CTPAHBI.

CymecTByeT 4eThipe BakKHBIX  (aKropa, KOTOphie  OOeCIeuHBalOT
OTEYECTBEHHOMY HeTera30BOMy CEKTOPY Cepbe3HbIe NEPCIIEKTUBLI pa3BUTUA. Bo-
nepeuix, 310 3¢ eKTUBHOCTL reo0ropasBejounbix pafor. B aToM nuaHe Hens
«Y3bexnedrerasa»  ONpeAcneHAa YETKO: MOPEBHULCHUE O0bEeMOB  J00bIYM
YINEBOAOPUAHOrO  ChIppA  HAl pasBEJaHHBIMM  3alacaMM  IPOMBIHIIEHHOH
Kateropuu. Bo-émopwix, paspabotka M Oonblias oOTHada HeTErazoBbIX
MECTOPOX¥IEHHI, B CBA3H C 4YeM, B 3TOM CEKTOpe CerojHf paspabatelBacTcCs
MHHOBAUMOHHBLIH HOAXO0J] M HOBLIE TeXHOJOIMYECKHUE PEIIEHHS M0 UPUMEHEHHUO
YIIIEBOAOPOAHBIX pecypeos. IIpu 31oM 0COBBIH akueHT cienaH 3 BHEApeHUE
COBPEMEHHbIX TCXHONOrHH MO yrayOneHHOH nepepaGoOTKE ChIPBEBEIX PECYPCOB,
pacudpeHue IKCNOPTHOrO NOTeHUMaNa. B-mpembux, Ha HOBbI ypOBSHL NOJHAT
BOTIpOC IIyOOKOH HepepaboTKH HpHpoAHOro rasza. Jis 9TOro ceifdac cepbesHo
paccMAaTpUBAIOTCA NEPCHCKTHBBI A30XHMHH, KOTOPAs BBIABHHYTA B KaTETOPHIO
OPUOPUIETHBIX. B-uemsepninplX, HA44ar0 OCBOEHHE HOBBIX IPOEKTOB, KOTOpPEIE
IO3BOMAT ODECIeYUTh HEPTErasoBOMy CEKTOPY CTPaHbl AUHAMHUYHBIE TEMIIb
poctTa 1 pa3BUTUA.

B nocicanue roasl ONpCAeNIMCh HOBbIE CTPATETHHYecKue HATpPaBRCHUS
COTPYJHUYECTRA, H Y€ Ceiuac 3KCnepThl FoBopAT, yro Benuxuit HleakoBeri nyTs
CNETYeT paccMaTPpUBATE HE TONBKO B KOHTEKCTE TPAHCIIOPTHEIX KOMMYHHKAIIHi,
HO M TOPIroBIM OSHepreTwueckaMu pecypcamu. FOro-Boctounas Asug, B
YACTHOCTH, HPOMbIULNEHHO-passuthie rocydapcrea ACEAH, Bce Oosblue
NPOABILIOT HHTepec K y30exkcKkoit JHepreTHKE u ec yrIeBOIOPOAHOMY DOrarcTay.
Hecomaenno, passurde nw00i 0Tpacin, KOMILIEKCA HapOAHOro Xo3siicrea
HEBO3MOKHO 0€3 JHEepreTHYecKOH COCTaB/OLIEH, a HMMEHHO B OTOM HC-
OBITLIBACTCA ABHBEH JedunuT. [laxe poccHiickie NOCTaBKH He crnocobusr B
MOMHOH MCpe yAOBIETBOPUTE MOTPeOHOCTH asHATCKOrO DBIHKA, W Tem ©onec
eBponeHckoro. bonace Toro, cBoif MHTEpec MPOABISIOT M 3aNlaHble KOMIIAHMH,
NPOrHOIMPYIONIME [OBBIUEHHE CHOPOCAa Ha yrieBojopoaHoe ceipbe. (TpaHh
OIIEK yxe He MOTYT yJAOBIETBOpATE OObeMaMH JOOBIYM MHUPOBOH PBIHOK. H
NOITOMY CE€HYaC MHOIHe CIPAHBl HAUMHAKOT aKTHBHYIO Pa3BEAKy TeX TEPPUTOPHI,
KOTOpbI€ CYHMTANMCh NEPCNEKTUBHBIMH B CpeAHecpousoM mepuoie. Oamaxo
MHpPOBbIE H3MCHEHUA, BbI3B3aHHLIE [IAJEHHEM MPOM3BOJACTBA M3-33 BOEHHBIX
KOHQIHUKTOB B Adphke, DpHpoaubeix cruxuil B CemepHoil u LleHTpaiabHOI
AMepHKe, HallHOHA/TH3arHel HeprerTndecknx orpacieit B bonuBuy 3Ha4HTENILHO
COKPATHIIH 3TOT BPEMEHHOH [IPOMEKYTOK, H TENepb OCBOEHHUE DTHX PHIHKOB HAET
60i1ce HHTCHCHBHO.
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HuBecTHpoBadHe, KeM OBl OHO HH OCYIIECTB/DUIOCH, Ha NMPaKTHKE O3HavaeT
NpOIECC BIOKEHHS JICHET CCTOIHS, YTOOL! TOyYHTh KENAEMYIO BBHITOly 3aBTpa. B
OCHOBE MHBECTUPOBAHMS JNEXKHT MMEHHO 3TOT MIpoliecc, KOTOpBIA mpeanonaraeT
peilleHHe ClleAYOMIHX 3a1a4:

- mpeobpazoBaHMe PECYPCOB B KaNWTaIbHEIC 3aTPaThl, T.c. TpaHcQopuHs
WHRCCTHHMH B  KOHKpETHble OOBEKTEL HHBCCTHIMOHHOH  AesTenbHOCTU
{COGCTBEHHO HHBECTHPOBAHHE);

- TperpallicHie BIMKCHHBIX CPEICTB B TIPHPOCT KalHTaThHOH CTOUMOCTH,
XapaxkTepu3yrollee KOHCYHOE MOTpedreHHe WHBECTHLMH M IIoNydeHHe HOBOH
1oTpedUTEIBHOH CTOUMOCTHY;

- NIPHPOCT KallUTAIBHOM CTOMMOCTH B ¢opMe NpHOBUIH WIM J0X0Ja, T.€.
peanu3yeTcs KOHeHHast Lie/b MHBECTUPOBAHMS.

Takum 00pazoM, HavaslbHas M KOHEYHasi 11eJIb MHBCCTHPOBAHNS 3aMbIKa0TCH,
o0pa3ysi IpH >TOM B3aMMOCBSI3b. «JOXOA - PECYPCHl - KOHEUHBIH pe3ysnTat
{oddexT)», T.6. TOpollecc HakoMIeHHs Bo3oOHomIseTcs. bes cobmonennus u
ofccnedeHHs 3TOH B3aMMOCRI3M HM HHBECTHPOBAH:e, HH €ro aKTHBH3AIMA HE
HMCIOT NPAKTHYECKOro CMbIicHa. Jlo3TOMY TIOBBIHICHME MHBECTHLMOHHON
aKTHBHOCTH B 11000 OTpaciM M Ha MoOOM YPOBHE XO3SIHCTBOBAaHHS - 3T0 HE
Onaroe HamepeHHe, a CKOpee BBIBCPCHHAs U LEICHALpaBlIeHHAA CTpaTerts, Hale-
JIEHHasl BO BCEX CydasX HAa HOCTHIKCHUEC BBICOKOFC KoHcuHoro pesyistara. He
AymaeM, YTOOBI 3TH HPENNOCHUTKHM H TpeOoBaHusl ObUTH OBl HEM3BECTHBI HIIH
HETIOHSTHRl  CETONHATIHHUM  HMHBecTopaM. J[lymaeTcs, HeT ceroiHs Takoro
MHRECTOpa, KOTOpPBIH Oc3 ormsanxkv m 6C3 [OMKHOro, 3apaHce BBIREPCHHOIO
pacdeTa, BKIadbIBan OBl cpefcTBa B TO MJIM MHOE MPOH3BOACTBO. Tem Oosee, U4To B
HBIHEOTHUX DPRIHOYHEIX YCJOBHAX WHBCCTHIMH HE BBUICIMIOTCS HJIM HE Beeraga
BBIICIISIIOTCS. U3 FOCYLApCTBEHHOTO «KapMaHay, KaK 3TO OBLIO Mpex/e, a CKopee
3apabaThIBAIOTCs WK OEpyTCs B KPEIHT CAaMHMH XO3SIHCTBYIOMMMH CyOBeKTaMH.
TlostoMy mnpW pemeHMM MHOTHX 3a7ad PasBUTHS [POH3BOIACTBA M €10
MOJICpHH3A1IMH CTaBKa fAeJTacTcs TJIaRHBIM 00pa3oM Ha COOCTBEHHBIE pecypesl H
BO3MOXKHOCTH, Ha 3aKJIKOUEHME HapTHEPCKUX CB3¢H ¢ 3apyOCsKHBIMH
VHBECTOPaMH, YUHTHIBAIOIIMX 00010JHbIE HHTepeChl H B3aHMOBBIT0/1bl. VIMeHHO Ha
3TOH OCHORE CO37aHRI M CO3AAFOTCS COBMECTHbBIE TIPEHIIPUSATHS H POH3BOICTBA,
ofecrieunBaeTCs KeaeMas HHBECTHIIMOHHAS AKTHBHOCTS.

Moxkno c¢kasats, uto YidekucTan oxasaics B LEHTPC ITHX COOBITHA.
HiBectHo, B 9acTHOCTH, 9ro MexayHaponHBIi KOHCOPHHYM HHBECTOPOB
TPUCTYNIHA K peaJM3alli¥  TPOEKTa MO MPOBEHCHHIO TCOJOropasBe/ikH H
pa3padoTKH HA HedTEra3oBEIX MECTOPOKICHUSX B y30ekckoil yacTh Apannckoro
MOpst Ha CeBepo-3alla/ie CTpaHsl Ha yenoBusx Cornalienus o pasfesne NpoYTeHHH
(CPIT). Panee OBUT MOATOTOBJIEH COOTBETCTBYIONIME IPOEKT, KOTOPBIH 3aTcM
UPEICTABUAM CIIEHMANIBHOM TOCYXApCTBEHHOW komuccuu. CleqyroumM 3TaroMm
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CTalld NPAMEIE [1EPEroBOPEl KOHCOPIIMYMAa C TOCKOMHCCHEH, rae oOCy#Iamucek
TAKUE  ACMEeKThl, KaK YPOBEHb PEHTA0EOBHOCTH, JOAM pajjlena W ewe psl
OCHOBHbIX MO3HLMHA coruan:eHus. be3ycloBHO, BCE YHaCTHHKH LEPErOBOPHOIO
[pOUECCa 3AWHTEPECOBAHBL B OTIEPATHBHOM pPEllleHHH BCex BOIPOCOB U BHIXOJE Ha
nommucanue CPII mockoabky xapakrep paGoT B akBatopuu ApanbCKOro Mops
MMEET Ce30HHBIH XapakTcp, riae ¢ HosOpA mo ampens paboTate o ceficMuke,
IIPaKTHYECKU HC BO3MOXKHO.

Hanomuum, AO «VYibexHedreras», poccdiickas «JIykoitn  Osepcus»,
manasuickad Petronas, Kopeiickas Haumonanbsas Hedtasas kopnopaima (KNOC)
n kurarckas CNPC  uosnucasn  cornameHde O CO3MAHUM  KOHCOPLIAYMA
HMHBECTOPOB 110 NPOEKTY HPOBEACHUS Ie0J0ropaspelouHblX padoT U paszpabdoTke
HedTerazoBelX MecTOpOXKHeHHH B y3bekckod 4actu Apaisckoro Mopsa. [lo
YCAOBUAM COrNAllCHNIs, KaK/1bIi YUaCTHUK KOHCOpIMYyMa uMecT parHsle qoid. Tlo
[IpeIBapUTeNbHbIM fTapaMerpaM TDO mpoexTa, nepeplii 37an OpHCHTUPOBOUHOH
crouMocTero $80 MiH. NIpegycMaTpHBaeT NIPOBEACHHE CCCMOpa3BeIOIHbIX paboT
M Pp4CCYHTaH Ha TpH roaa. Bropoit 3tam croumoctpro okomo S200 wMiH.
1pelyCMaTpuBaeT OypeHHe TOHCKOBBIX CKBaXMH Ha BbIABIEHHBIX CIPYKTypaXx.
Cpoxu ero peanusaupy OydyT onpejeneHbl 10 UTOraM IpOBEIeHUA
cecMopasse/odHerx  pabor. Uro KacaeTca TpeThero 2Tama, CTOAMOCTH
peanH3aliiy KOTOPOro He onpcAesieHa, TO 31eCh NMPETyCMaTPUBACTCA 1101r0TOBKA
K pa3paboTke M Tnocieyrolnel IKCIUIyaTalMH MECTOPOXICHHH, OTKPBITHIX Ha
BTOPOM 3Tane.

pumennTenpHo K HeQTCra3’oBOMY KOMIUICKCY, TPUMEPOM 3/1€Ch MOIyl
CHyAKHTh TAKHE COBMECTHBlE MNPEMIPHATHH, KaK «Y3Maioa» (Y3bekucran -
Manahsua), «Kokaymaiak», «beHTOHUT», «®apmoity (VYsbexucTan-ClIA),
«¥3Bonrabypmam», «xapkypran-nedrenepepadorka» (Y3bekucraH-Poccus),
«Koxaymanax-ras» (Y3bexueran - CHIA) w ap. C ywactem sapybesksoro
KamuTana B CBO€ BpeMsA ObIT IOCTPOEH M BBCACH B 3KCIUTyaTauui byxapekwii
HedrenepepabaThiBaloinMit  3aBOJ,  PEKOHCTIPYMpoBaHpl  DepraHckuit M
AuTapeikcknil HedTenepepabaTpIBarOIIE 3aBOIbL.

Hepreuepepabarpisaronine  npeunpusitus  Y3bexucraHa — NUIAHHPYIOT
nepepaboTate B 9TOM TOAY CBBIME 5,5 MIAH. YOHH YII€BOAOPOJHOTO ChIPbA.
O0umii 06beM Ba.IFOTHBIX IIOCTYIZIEHHH OT 3KCIOPTa He)TEHPOLyKIOR COCTABHY
He Menee 66 MaH. jonnapos CUIA.

Ha ceromuawmuii aens B VY30ekucrane pasBdTa camas COBpeMEHHAS
HHGPACTPYKTYPa No NepepadoTKe SKUKUX YIIIEBOJOPOAOR. DKCILTYaTHPYIOTCS
TPy HedTencepepadartbiratotinx  3asoxa (HI3). byxapcxuii, ®cprancxuit n
Anreiapbirckuil. O6uas MOIWHOCTE IepepaboTku Beex nepevuciaeHdelx HII3 co-
cTaBaact 11,2 MAH. TOHH.
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depranckuit HII3 coan B sxcmmyatanmio B 1958 1., a  peKOHCTpYKIMA
npeanpustTas nposeneHa B 2000 r. B Moncpum3aimMu  3aB02  TIPUHSUTY YHACTHE
samoHckHe komnaguu «Muiyn» u  «Tofio MmxkuHMpUHD». PexkoHCTpykmus
YCTaHOBOK TO0 OYHCTKe O€H3MHAa NO3BOIMIA Y/IYUHIHTh KauyeCTBO TOILIMBA H
3HAYUTENBHO COKPATHTh BBUIYCK 3TUNHPOBAaHHOro toruiea. C BRBOAOM B CTpoH
YCTAHOBKM IO THAPOOUMCTKE AM3EILHOIO TOIVIHBA MPEANPHATHE — TIOJYYHIO0
BOSMOXHOCTE TepepabaThiBaTh WCXOZHOE Chiphe (He)Th) C OUEHEL BBICOKHM
comepxandeM cephl. Kpome Toro, ®Peprancknii HII3 Hadan BBITyCKaTh
IKOJOTHUCCKM HHCTOC AM3ENBHOC TOTIMBO B oOwveMe 1,7 MIH. TOHH B roi B
MOJIHOM COOTBETCTBHH C MUPOBBIMH CTAHIAPTAMH.

3a mocreanWe TOMBI HA 33BOAC BHIPAOOTAHO HECKONBKO TapTHH BHI-
COXOKAUEeCTBCHHLIX MOTOPHBIX Macel ¢ lipucaikamMu  ¢upmbr  «Castrol»,
npenHa3HaYCHHAIX Kak JUI HMIOPTHRIX aBTOMOOMIICH, Tak M A7 OTeUCCTBCHHBIX,
BBLITNYCKAEMbIX Y30€KHCTaHOM.

Co3snanHoe nHa Oepranckom HII3 HoBO¢ coBMecTHOe TIPEIIPHATHE C
yuactiHeM aMepukaHckolt ¢upmer « TEXICO» pearGizoRRIBACT CBOIO MPOAYKIUIO
(xadecTBeHHBIe aBTOMOOMIBHEIE M CMa309HBIE Maclla) He TOJIBKO Ha BHYTPEHHEM
PHIHKE peclyOJIMKH, HO W B CONpPEHeNBHEIX cTpaHax. B 2002 r. y3bekcko-
aMepHKaHCKoe CIl «FARMOY» MPUCTY1HIIO K NPOU3BOACTBY
BBICOKOK@YECTBCHHBIX TPHCAJOK K CMa30UHBIM Maciam, BHIpabarThiBacMbIM Ha
®epranckom HII3. Ero mestensrocts rmo3ponina HedrernepepabaTeIRalOmMEMy 3a-
BOIY TIOTHOCTRIO OTKA3aThcAd OT MUMIIOPTa AHANOrMYHON  MPOTYKIMH, paHeC
3aBO3MMOH M3 cTpaH OmikHEro M JaasHero 3apyoexss. Ilaptaepamn HII3 B
JJaHHOM TIpoeKTe BRICTYIIIIM aMepHKaHckue kommanuy «Madjoil Corporation» H
«Kerim Corporation».

AO «Y30exnedreras» BO30GHOBHIO MIMIOPT chipoit HedTH 13 KazaxcraHa no
Hedrenposony  Uumkent-TTaxta.  Hezanonro go  3T0ro  CEnHajiucThi
OTEYECTBEHHOTO  XOJHHTAa OCYWECTBHJIH  TCXHOJOTMYECKOE 0oOCIEq0BaHNe
HEDTETNPOBOTA, TPOTHKEHHOCTL KOTOpPOTo cOcTaBageT 140 kM, ¢ mpomyckHoH
COCOGHOCTRIY OKONO 2 MAH. ToHH HedTH B ron. Hedremporon — ucioms3vercs
1A obecniedenus 3arpysku Moupocted @epranckoro HII3. KoTopeie Ha TaHHBIH
MOMEHT 3aAeficTBoBaHEI Ha 65-70% (M3-3a TTajeHus ;J00BIYM HA MECTOPOKACHHAX
@Depranckod NOAMHBI) HPH HPOSKTHLIX 10Ka3aTe/siX 11epepaboTky B 5,5 MIIH. TOHH
B rozl.

TMoctaBky ceipoii HedTH ocymiecTBMseT  Kamajnckas — Kommanus «Petro
Kazakhstan», paspabateBawoinas  MectopoxneHre  Kymxyms 8 HOxHom
KasaxcTane. TTo HedTenpoBoAy niaHHPYETCS HANPAEMTh A7 NCpPepadoTKH 0KONOo
400 Te1c. ToHH cripoii HeiTH. Jlo MHeHHIO MHOTHX CENHATIMCTOB, BO3OOHORB/ICHHE
NOCTaROK HedyTh vyepes JaHHER HedyTenporod SHAUMTCIRHO CHU3WIO PAcXoIbl O
€€ TPAHCIIOPTHPOBKE.
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B nmacrogmee Bpems AQO «VY3bekHedreraz» mnnaHMpyeT IIpOBecTH
BOCCTAHOBHTENbHBIE pPalOTHl W  33AeHCTBOBATH y30eKkckuii y4acTOK
Hedrenporoaa:Ilasnogap-llsimrenr-Cedn M MMIIOPTA CHIPOH Ka3axCTaHCKOH
nHepry. Hanmomaum, uyTo aanHBIA HedTenpoBon ceasbiBaer peruoHnt Cudupu c
HedrenepepabarriBaromuMH 3aBofaMu Y3bexucrana u Typxmenuctana. B 1995
ToJdy Yy30eKCKH{ yuacTOK, MNpPOTHKEHHOCTHIO 370 KMIOMETpOB, OB 3aKOH-
cepeupograd. IlporyckHas cnocobnocTs HedTeNpoBoAa COCTABIACT OKOJNO 6 MIIH.
TOHH HE(TH B IOl

byxapckuit HedrenepepabarelBaiomyi 3aBo;1 Oblil BBEICH B 9KCINIYATAUHIO B
1997  roay. CrpoureibcrBO  KpyIHEHHIEIO B pPerMOHE  IpeIIPHATIL
OCYIIECTBISIOCh COBMECTHO € ANOHCKMMH KoMnaHuaMu «Munyu» u «Toko
Hmxunaupunr». 3aBoa Gwil NOCTPOCH 110 TeXHOIOTHH (paHUy3CKOH KOMIIaAHMHU
«Texuun», € yd4eTOM ©aMBIX HEPEJOBBIX  MHPOBLIX  JOCTHXKCHHMIT B
HedrenepepaboTrke. MOMHOCTE  OPeMIPHATHA  COCTABsIAeT CBhHIE O MIH. TOHH
JKUAKMX yriieBogopoaos B roi. Kak oTMevalor 3anaansle  3KCnepts, byxapckuil
HIT3 ctan nepreiM B CHIT HeditencpepaGaTbiBarOINAM 332BOJIOM, HOCTPOCHHBLIM HA
110cTCOBETCKOM nIpoctpaHcTee. [Ipeanpusatue paboraeT HA cOOCTBEHHOM CHIPhe |
crocofHO  OGecrie4HTh  NPOM3BOACTBO  NPAaKTHYCCKH  Bcelo  CHeKTpa
CYI{ECTBYIOIIMX HedrenpodyKToR.

B macrosuiee Bpems paszpaboTan MPOEKT ycTpoiicTRa paszjenenus
TonauBHoro rasa Ha byxapckom HII3 mpousBoJUTENBHOCTBIO 10 7 ToiC.
KyOOMCTPOB B  wac. YCTaHOBKa HAXOJUTCI B CTaJHH CTPOUTCIBLCTBRA.
Kamuranosroxkenus B AaHHbIH npoekT coctasaT 350 Terc. go1rapoB CHIA, a ero
sxoHOMHYecKas 3pherInBROCTL OueHuBaeTes npuMmepHo B 1,07 mud. gosnmapos
CHIA.

D hexTMBHOCTE Pa3BelOYHEIX PA0OT MOKET OLITH MOBHILICHA 32 CUeT pocTa
CTEHEHH JIOCTOBEPHOCTH 3ailacoR He(TH U ra3a. YTBEPKICHHLIC B KOMUCCUH
3anacel JOMKHBLI ObITh PeanbfbIMH M HE MEHBUIE TEX, KOTOPblE HUCIUNUChH HA
OMepaTHBHOM Y4eTe WIM [IOJCUMTHIBAIMCE B [POIECCE IKCIUIyaTalHH M
JOPa3BEAKH MECTOPOMICHITA.

JunaMuddoe  pasBdire  He)TerasoBoit  o1pacad  ciiocoberBOBaNO
PacILUPEHMIO TBOPYECKOIO COTPYIHHYECTBE MCKIY HAYTHO-UCCIEA0BATE ILCKHMH
HHCIH1YTaMH K He(rerasolepepabarpBarOUIMMU [PEANPUATHAMI, BCISICTBHE
gero 3P dexTrBABIe PA3PadOTKI OTEUCCTBEHHBIX YUCHBIX YCHCIMHO BHEAPAKTCS B
OPOM3BOACTBEO. YCUACHNIO MHTEIPAUMONHBIX NPOLIECCOB B IENOYKE «HAyKa -
MIPOU3ROICTBO»  CHOCOOCTEYET  COBMECTHOE  NPOBCACHHE  CEMHMHAPOB W
koH(epennuii. Hauunas ¢ 1996 roma, perynapro (oaust pa3s B Tpd Toja)
nposojuArcs  pecuyblIMKaHCKME — HAydHO-TEXRuueckue  KondiepeHuumu 1o
aKkTvanbHbelM MpobacManm HedTerazonepepaloTKU, A€ COBMCCTHBIMH YCHIILIMI
VY4EHBIX M UPOM3BOACTBEHHHKOB HAMEHAIOTCS TNYyTH pECHUA HMCIOWMXCH
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Hay4YHO-TEXHHYECKHX HPoOaeM oTpaciy. YCICIHBIM SBIACTCH COTPYAHHYIECTBO
Byxapckoro HeTenepepabGarniBaroniero  3aBojia M MucTHTyTa oOmeH u
Heopranu4yecko xumun AxageMud Hayk PVY3, B pe3ynsrtare 4dero paspaboTaxa
yeTleliHo BHeOpeHa B TIPON3BOACTBO H¢eKTHRHAsS TEXHOJIOTHS TOJYUeHUS
BBICOKOKAUECTBEHHOIO aBUATMOHHOTO Torummsa [IkeT A-1 ¥3 MECTHOTO ChIphbsa And
CoBRpeMeHHBIX caMonétor Bounr, Aspobyc, RG.

Ha Byxapckom HII3 mposemenia Gomemias paboTa 1ans  OpraHU3anul
cepHiHOTO TIPOH3BOACTBA 3TOTO BHAA TOILTHBA, Mab0paTOpUA 3aR0da JOOCHALIEHA
COBpeMeHHEIM O0OpynoOBaHHEM, BHeNpeHa aBTOHOMHAs CHCTEMa IIepeKaykH H
HalWBa TOIIMBA C YCTAHOBKOH KW MOHTaXOM (WIBTPOB, OCHALICHHBIX
COBPEMCHHBIMH TIONMTIPOTTMIICHOBRIMK  uIRTp-ddeMeHTaMi. CHcTema KadecTBa
npoussogcTa Jpxer A-1 ma Byxapckom HII3 ceprudmimporana HeMeukoH
kommanueit DQS no crangapry AS 9100 «ApHanust B KOCMOC».

CpaBricHHE Ka4eCTBEHHBIX MoKazaTescH aBHalMoOHHOTO TomsmiBa JIxer A-1,
BBIIYCKacMoro Ha byxapckom HII3 1o paspaboTaHHOH TEXHOJOTHH, ¢
HOPMATHBHEIMH  TIOKA3aTeJsAMH, TPENYyCMOTPEHHLIMH B MekAyHapOIHbIX
cranfgaprax (CHIA, ASTM ]I 1655, BenuxoOputanmi, DefStan 91-91),
CBHACTECNLCTBYCT 0 TOM, UTO TorsmBo [HxeT A-1, BeipabateiBaeMoe Ha byxapckom
HII3. coorBercTByeT MEKIYHAPOIHOMY YPOBHIO, a 10  ONPEIENCHHBIM
XapaKTepucTUKaM (codep:kaHHe apOMaTHYeCKHX YrIEBOZOPOAOB, MaccoBas Mo
o0leit cepsl, KUHEMATHYECKas: BA3ZKOCTE, TCPMOOKHCINTENLHAT CTabIIRHOCTE H
Ap.) TIPCBOCXOMST TOKasaTeln 3apyOekHsIX (aMEPUKAHCKHX M ¢BPOTEHCKMX)
CTaHIapTOB.

BarManne crenmamuctop byxapekoro u @epranckoro HII3 nartipaBneno Ha
pa3paboTky HOBOH TCXHOJNOTHH - CYXOW MEperoHKH KXWIKWX YTiTeBOJOPONIOB,
obecrreyrBaOlie  COBEPIISHCTBOBAHHE PONECCA IIPOH3BOACTBA MOTOPHOIO
Toru¥Ba (aBToOCH3MHA, ABHAKEPOCHHA, MH3CABHOTO TOIVHBA), OCHOBAHHBIM Ha
JHEPTOEMKOM H CIOKHOM NPOLECCE - NEPBHUHOH TEPETOHKE YINEBOLOPOIHEIX
CMECEH, NPH KOTOPOM B KAYeCTBE OTTIAPHBAIONIErO areHTa MCTIONb3YeTes BOASHON
nap. OnHako TPUMEHCHUE RONSHOIO Tapa BAeYET HETATHRHBIC MOCICACTBUS -
0OGBONHeHHE  HedTeTPOAYKTOB, YCHJIGHHE  KOPPO3ZME . KOHT2KTUPYIOIMXCS
TIOBEPXHOCTEH anmapatoR, MOTepn HEQPTCHPOIYKTOR ¢ BOISHBIM KOHAECHCATOM,
JOTIOJTHHTEILHBIC 3aTPATHL Ha IIPOU3BOZICTBO BO;ILHOIO 11apa.

PesynsTaThl IPOBEICHHBIX HCCITCHOBAHUH IO CO3MAHHIO CyXoH NeperoHKH
KHUAKHX YIACBOAOPOLOB OX0OpeHb! Ha ceMUHape TIO MOAEPHU3ANHH [1POH3BOICTBA
Qeprauckoro HII3 u onyOiauKoBass! B BHjle HayvHOH MoHorpadmns 8 I'epmanun.

Vyenbimu MacTtHTyTa 00me M HeopraHM4eCKoH XHMHH COBMCCTHO (O
crieqpamdcTaMt AO «YsHedrerazomoberga» paspadotaH BricokodddexTHRHBIT
NITABAOIINE TTOHTOH /IS JIOKAJTH3allUH TIOTeph JIETKMX YTIIEBOJOPOIOR B CRAZH C
HenapendeM HeTENpPOOYKTOB M Ta30BOTO KOHJAeHcATAa NPH HMX XPAHEHHH H
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TYUIEHMW BHE3ANHOIO foxapa B pe3epByapaX. HOBLII MOHTOH HMeeT KilalaH-
KpBIIKY u RanonHseTes CTIeUNaTbHEIMI TTPOTUBONOKAPHBIMHU,
B3PHIBOOE30NaCHBIMH XUAKOCTAMY ¥ HHeptHbiM rasom. Haxoasck Ha ImL1aBy,
[IOHTOHBI, MOTPYKEHHBIE B 3€PKANBHYI0 HOBEPXHOCTE JKHUIKUX YTIIEBOAOPOJOB,
AOKpLIBAOT jJo 98% wux mnoBepxHOCTM wucmapenus. B HacToslnee BpeMsA B
MHCTHTYTE IMOAfOTOBACHA JYMHUA JUIL M3TOTORICHHUA TIABAOUWIMX [OHTOHOB MO
sakazam npeaipraTui AO «Y36eknedreras»,

B cT1pykType $a30BBIX OTpacieil HaLMOHANBHOR JKOHOMUKH Y3bexkucrana
BaKHOE MECTO 3aHHMAFOT HedTAHas W Ta30Bad INPOMBIIICHHOCTS, ITaBHEAUIMC
COCTABIAOLIME TOINMBHO-3HepreTHaeckoro komiplekca (TOK), or passatus
KOTOPBIX 3ABMCHT DHepreTHYeckas CaMOCTOATENBHOCTb rocyjapceisa. Ha gomo
pecirybnuxu npuxoaurca 31% 3anacos HedrH, 40% - PHPOAHOrO rasa ¥ HOYTH
75% - ra30BOro KOH1eHcara lleHrTpanbHOa3HaTCKOro peruona. J{oObva HedTH H
ra3a ocymecctsasercda B AHmokaHCKOH, byxapekoil. KauikaaapsHHCKOR,
Hamanraucxo, Cypxangapbunckoll n ®epranckoip obnacTax, a TaKKe B
Pecnybmuke KapakannakeTan.

CosepireHctByeTca pafora 110 passegke HedTerasoBLIX MeCTOPOXKIEHHH,
A00Brie ¥ mepepaborie cbipbs. OCBAUBAIOTCA HOBBIE MECTOPOXIEHWS, CTpofTCs
nepepadarbiBaloline NPEMIPUATHA, B OTpacis AaKTUBHO  PHMBIEKa0ICca
HHOCTPAHHbIE HHBECTUIUHH.

OCHOBHLIMH NPHOPHTETaMM PAa3BHTHA HeQTerasoBOil OTPACHH HABIAIOTCA:
ofecnicdeHde  HaUMOHAMBHOW  9HepreTHYeckod  OesomacHocTd,  mipHpoct
DHEPreTHYECKMX PECYPCoB, HX S(Q(EKTHBHOE MCITOIB30BAHUE, CTPOHTENLCTRO
SKCIIOPTHRIX M BHYTPEHHHX TpyOOIpPOBOROB, YTO JOIDKHO CIIOCOOCTBOBATH
YCTOMYMBOMY POCTY DKOHOMHKM pecnyOnHMKH, a Taloke (OPMUPOBAHUIO
HAUAOHANBHOH WHHOBALMOHHOH 5SKoHOMHKM. MHHOBanMOHHAZ JEATENBHOCTD,
obecneunparoiad  cTaOMIbHBIH POCT SKOHOMHKM CTPAHBI, TAKKE CUMTAETCA
CPEICTBOM HEYKIOHHOIO MHOBBIIECHHS KOHKYPCHTHBIX HpPCHMYILECTB OTpaciei
IPOMLIHIIEHHOCTH,

Buenpenue “HHOBANMIA Ha PasiM4HBIX  CTajUAX TPOH3BOICTBCHHBIX
npoiieccoB  J06blun, mepepaloTky HehTM M peanHzallHH  HedTenpoIyKTOB
€rocoOCTBYeT HOBLIMICHAK SddextusHocTH paboThl NIPCANPHATHI TOMLTHBHO-
JHEPrETHYECKOI'0 KOMILIEKCa, OQeciieduBacT X KOHKYPEHTHBIC 1IPEHMYILECTBA B
JIOJI'OCPOYHOH MEPCHEKTHBE, KaK Ha OTEYECTBEHHOM, TaK M Ha MUPOBOM PhIHKAX.

Cocuugurka Hedrerasoporo dmsreca Tpebyer 3HaIUTCILHBIX HHBSCTUIHIH B
Pa3sBUTHE HHHOBAUHOHHBIX [IPOEKTOB M TexHoNoruil. Ilo Mepe yCnoxHeHus
YCAOBHH pa3BeIKM M T0OLMH  YIICROI0OPOICR HeoOXoAuMbL Ganee
COBpPeMEHHBIE TEXHOJOIHYECKHE pelIeHHs - eolloro-ruapoiuHamuyeckoe 3D-
MO/IC/IHPOBAHKE H MOJCIHPOBAHKE ¢ HCIMOAB30OBAHHEM BUPTYATRHOH PLallbHOCTIH,
HOBEHIUHE [EXHOJIOTMH OypeHHsa, CIPOHTENbCIBA CKBAXHH U  IIOBBILIEHHS
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HedTeOTAa9M  IIACTOB, a TakKe MHHOBAUMOHHEIE  crocober  cBopa,
TPaHCIIOPTHPOBKH U [TO/IFOTOBKH HEQTH.

HecMoTps Ha OTJIH4HTeNbHbIE [I03UTHBHBIE TEHACHUMH B HHHOBAIIHOHHON
cepe Hedreraz’oBoH oTpacii, CHpPOC HAa HHHOBAUMH B J4HHOM CEKTOpe
JKOHOMMKHM [OJBEPXKEH BNUAHMIO psAa  (GaKTopoB, OKA3bIBAKOINHX KAk
MOJIOKKUTCIGHOE, TaK W OTPHIATENBHOE BO3ALHCTBHE, KOTOpBIE lienecoo0pasHo
OLICHUBATL B JOATOCPOYHOM ¥ KPATKOCPOYHOM ACHEKTe. BLICOKy0 CTeneHh
BIASHAA 8 TOICOCPOIHOM [EPHOEe HMEIOT TEMITB POCTA 3KOHOMHKH M TEHICHUUY
COKPAIEHHA pecypcHod  Ga3sbl, BhIHYKJaomMe HedTerasoBkic KOMITAHHH
HANpaBILiTh 3HAYMTENBHEE YCHIIMA Ha BOCIIONHEHHE MUHEPATBHO-CLIPEEBOH 6a3bl,
HEBO3MOKHOe 0€3 MHHOBALIMOHHBIX pemeHuid. B KpaTkocpo4HO# IepcreKkTuBe
OCHOBHOH CHJION BIHMSHUS HA MHHOBALMOHHYK aKTHBHOCTH HE(QTARBIX KOMIIAHHKI
ABIAETCA Tapy(Hasg NOIHTHKA U IIEHOBOM (PaKTOp, OTPAXKAIOUIMH KOHBIOHKTYPHBIH
xapakrep Hedrerazosoro cexropa. Hayuno obocHosannas Tapudnas H IEHOBas
[ONHUTHKA NPEeINPUATUH  OTpacId MOIYT CO3QAaBATh BO3MOXKHOCTH  AJIA
(GUHAHCHPOBAHUA MHHOBAIME! B Pa3sHBIX DKOHOMHYECKUX ycioBuax. Jpyrue dak-
TOpBl, TaKHe KAk TOCYJapCTBEHHOE PEryliHpOBAHHE M IIPOH3BOACTBEHHAL
AEATC/IBHOCTE He(TAHLIX KOMIIAHHH, TalOKE OKa3blBAIOT ONpEAEIIEHHOE BIHMAHME,
HO YK€ B MCHBIIEH CTEIICHH.

Hedrerasossie xomnanun Yifekucrana fSBIAOTCE OAHUMH M3 Haubonee
WHHOBALUOHHO aKTHBHBI%X CyOBCKTOB HAIMORANBHOH oKoOHOMMKH. Kpymnee
KOMITdHUM HIKPOKO NpPWUMEHAIOT COBpeMeHHoe o0opygoRanMe, HoBEHUIME TeX-
HOJIOTHH, [1POBOAAT COOCTREHHEIE HCCIIEIOBAHMA.

B kadectBe nmpHMepa TAKXKE MOXKHO I[PHBECTH HOBBIH METOR ONpPENENeHHA
HEePCNeKTHBHBIX TepPUTOPHIl IUIA Pa3sBeJKH YITIEBOAOPOAHBIX MECTOPOXKIEHHM.
D10 wmzobperenne 3amareHToBaHO |OCyuapcTBEHHBIM MATEHTHHIM BEAOMCTBOM
PY3. B HacTosiice BpeMsl 3TOT METOA TPOXOJHT HCOBITAHHE B OPraHH3aIIAX
cucteMb! HaumoHaneHOM! X01auuroBol koMnanuu «Yibekuedreras».

Ipr OypeuuH HedTAHBIX W Ia30BRIX CKBAXHH BO3HHKAeT pax pobiem,
CBA3AHHLIX C pa3pyIMEHHEM CTCHOK CKBaXHMH BO Bpema Oypenus, XoTopoe
CKa3BIBAETCA Ha pabodux MexaHHsMax. B pedyiasraTe UshICKaHHH  YHYeHBIX
paipaboTaubl METOIB! U CNIOCOOH NpeTyNPeMACHIA 3THX NpodiieM, cO31aHbl PACTBO-
pHMBlE B BOJE€ IMOJIHMEPHBIE peareHT! W COCTaBRl, KOTOPBIE MPENATCTBYHOT
Pa3spyLICHUIO CTEHOK CKBaKHH. [IpHMEHEHME ITOH TEXHOJOIHH IO3BOAET YCKOPATE
upoucce paboTel 1 yBEIHUHBATL 00beM NpOAYKIMH. B uenax npakTndeckoro sBHeape-
HUS  HOBBEIX  pa3spabOTOK  MOINHCAHBLI  JI0OroBopa ¢ NPEANPUATHAMH
«Cypxotimapmaiat K «ByxoponapManann.

OclOBHOH BEKTOp Hay4HbIX HOMCKOB HedTera3oBOH oOTpaciu Takke
HalparileH Ha paipaboTKy HOBBIX TEXHOIOTUM, [PHMEHMEMBIX A OYHCTKM
He(TAHON U ra3oBoll NPOAYKUHH OT Pa3/MYHBIX BPCHAHBIX COEAUHCHUH - BOJbL U
OpPraHHYCCKHX BRelocTB. TakHe HHHOBAUMOHHBIE pPaspaboTku, Hapany ¢ obe-
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CIleYeHUEM NOTpeOUTeNned kadecTBeHHON NMPOIyKUHEH, CIIocoOCTBYIOT SKOHOMHH
MIPHPOAHBIX PECYPCOB H TNPEAYNPEKACHHIO OTPUIATECIFHOTO BO3ICHCTBHA Ha
oxpyxamiuyio cpeay. K npuMepy, HOBBIH KaTalH3aTOp AJsL OHHCTKH CHIPBS OT
cepsl _rionyr{eﬂ H3 MECTHOTO CBIpbS M OTJHYAETCS OT HMEIOHUXCH aHATOTOB
BBICOKOH 3 (eKTHBHOCTRIO. JTa pa3paboTKa NPOUUIA YCHEMnbie HCHLITAaHHUs B
HalMoHanBHOM — XONAMHIOBOW  komnanmu  «Y3iGekHedreras».  BuuManmue
CTELM@THCTOB TIPHBJIEKIH M HOBbiC 100aBKHM, TMOBBIMIZIONIME  KAYECTBO
AKTHBHPOBAHHOI'O VIJIA M GeH3iHa. B 3TOM HaIlpaBJIcHMH OCYWIeCTBISETCSA CO-
TpyAHHuecTRO ¢ (DepraHckUM HedTerasornepepadaTLIBAIONMM  PCIIPUITHEM.
Eciu Hopwie pazpaGotkd OyAyT BHEAPEHBI, YIyYHIMTCA KadecTBO TOPIYEro,
COKpaTsITcs BpellHble BHIOpOCH B aTMocdepy.

«Y36eknedreras» paspaboTan OporpaMMy  BHEIpPEHHS COBPEMEHHBIX
TEXHONOTHI Ui NPOBEACHNA CEWCMOPA3BEIKH; HHTECPIPETAIHH Te0H3NIECKUX
MATEPHAIOB; TIEOJIOTHYECKOIO HCCIEAOBAHS CKBAKHH, a TakKe TIeoJloro-
TEXHOMOTHUCCKOTO KOHTPONS OypcHMS; KOHHECHTPAIMH FCONOTOPA3REOUHBIX
paboT Ha HamOoJee NEPCHEKTHBHBLIX YJAaCTKaX; COBEPIICHCTBOBAHUS METOIMKH
[IPOBEHEHUs [IOUCKOBO-pa3BedoudbiX paborT Ha HedTh W ras, BHEAPEHWS HOBHIX
Hay4HO OOOCHOBAHHBIX METOMOJIOTHHA M TMOIXOMIOB; YBEIHUYCHHS KOMMeEpUCCcKoH
CKOPOCTH OypeHHs, ¢ IOMOIIBI0 KOTOPBIX IUIAHHPYETCS [OOCTHYh IPHPOCTa
3amacoB ChIphs B pasMepe oT 75 go 112 miH. T. y. T. B pe3ynapTaTe BBUIOAHEHHA
TIOCTABNICHHEIX 3a7a4 3afachl IPHUPOLHOTO a3a 10 MPOMBILLIEHHBIM KATETOPHAM
IIaHHPYeTCS HApaAumBaTh OT 60 40 85 MIPA M’ €XErojHo, uTo TO3BOIHUT
YBEJIMUHTE CHIPLERYIO a3y M IKcmopT raza. B HacTosmit MoMeHT B Y30ekHCTaHe
ocBoeHo okoso 20% oT 0611ero 06seMa pecypcoB YIIEBOIOPOIHOTO CHIPhS, B TOM
gucne B Byxapo-XuBHHCKOM peruoHe -75%, B YOro-3anagno-T'nccapckom - 35%,
B CypxanmapsurckoM - 12%, B ®epranckom - 22% u B YcTiopTckom -10%.

K umciny OCHOBHBIX MCPONpHSTHH B paMKaX MOJEpHH3allHU OTPaciiH Ha
OCHOBE BHEIPCHH UHIIOBALUH MOTYT ObITL OTHECEHDIL:

1) npeozoneHue cmaga M 00ecHedEHHE YMCPEHHOTO pocTa  [oObuM
(IIpoM3BOICTRBA) 3HEPTETHUCCKUX pecypcoB NpH yBenrndeHny dh¢EeKTHRHOCTH hX
HCTIONB30BaHNA 32 cHeT BHEJPEHA HOBEUITHX TeXHOIOI'HH;

2) ymenmueHMe MOTM NPHPOAHOTO Tas3a B IIPOM3BONCTBE, MOTpebrieHUH U
IKCTIOPTE;

3)  pecTpyKTypuzauus HedrenepepadaThiBalolcl  NPOMBINICHHOCTH -
yBEIHUEHUE IyOHHbL M 3QHEKTHBHOCTH 11epepaboTKH He()TH € HCTIONAB30BAHHMEM
HOBBLIX TEXHOJIOTHH; 6o7ee paljHOHATRHOE PETHOHANLHOC PAa3MEIICHHE C YUCTOM
H3MEHEHHH B TOILTHBHO-3HEpreTHUeckoM OasaHce, oOecnedeHHC HPHOPHTETA
KOMIUIEKCHOI'O HCTIONE30BAHUA YT/IEROZOPOTHOTO CHIPhS;

4) YMCHBINCHWC HETATHBHOTO BO3/¢HCTBHY HedTera3oBOro KOMILICKCA Ha
OKPY/KAIOLLYIO Cpeily NYyTeM UCTOJB30BAHMSA KOOI MIECKH YHCTRIX TEXHOJOIMH,
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JOCTIKEHHE 9JKOHOMHYECKOH MpHeMIeMOCTH JeHCTBYIOIIMX M CTPOAIIMXCS
06HeKTOB HedITerasoRol NPOMENILICHHOCTH H 9REPTONOTPEGIAIOMMX YCTAHOBOK,
[UMPOKOE OCBOEHHE IKONOTMUYECKH YUCTHIX TeXHOIOTHIl U BHMAOB TOILIHMBA;

5) sHeprocbepexende W MospileRue 3GEGEKTUBHOCTH HCHOMB3OBAHMSL
TONJUBHO-3HEPTCTHIECKHX PECYPCOB, COKpAaliEHHEe HMHBECTHIHOHHOHN HArpysku
HEeTEra3oBOro KOMIITEKCa Ha 3KOHOMMKY CTPAHBI, YBCHHHCHHE AKCIQPTHOrO
noTeHUHana U obecriedene KOHKYPEHTOCIOCOOHOCTH OTCHYCCTBEHHBIX TOBAPOB Ha
MHPOBOM pbIHKE.

Takum oOpazoM, HedTaHas oTpacns Y30ekHcTaHa o01agaeT RCeMHU
HEOOXOAHUMBIMU - pecypcaMu Il  oOecrnedyeHUs KOHKYPEHTOCIHIOCOOHOCTH Ha
MUpOBOM phbiHKe. Ho 4To6bl 3Ta cUTyalnus cTada peaTbHOCTBIO, HEOOXOAUMBI
YCHIIMSL KaK CO CTOpPOHBl He()TAHBIX KOMMOAHM, Tak M rocyaapcrBa. B pamxax
MOJIEIH B3auMOIeliCTBHA OH3HECAa W TOCyjnapcTBa HedTAHas OTpPacnb MOXKET
JOCTHYDL CYHIECTBCHHOI0 3KOHOMHYECKOTO pOCTa M CAETATh BeCOMBIH BKIad B
TIORBILIEHHE GTArOCOCTOAHUA CTPAHB! B LIETIOM.

5.2. CTpaTETllﬂ HHHOBALKMOHHO-TEXHOJOTNECKOI0 NPOPHIBAa M MEXaHHU3M €e
peaJiniauuu B OTPACASX peajIbHOIO0 ceKropa

Bo wucnonnenue samau, oupeaeneHupix Crparernweil AedcTBHH 1o mATH
HNPUOPHUTETHRIM HalpaBIeHHSM pasBUTHA Pecriybmuxu Y3bexucran B 2017-2021
rojax, a TakXke B LUeTIX JaNbHEHINEI0 COBEPIIEHCTBOBAHHA JCATEIRHOCTH
HAYYHO-HCCNEN0BAaTeNbCKUX — YUPEXKIEHHH, YKpeIUieHMA UX MarepHalbHO-
TCXHHYCCKOH ©a3bl M  CO3JaHHA ONarofpuATHBIX YCIOBUH /11 pPa3BUTHA
HHHOBALUOHHOH AesTeTbHOCTH:

Hpesugent Pecntybnuku Y3bexkucran npunsan ITocranopnenne Ne I1I1-3365
«O  Mepax mo uaneHeHmleMy —YKPEIUICHHIO HHQPAaCIPYKIypbl HAyuMHO-
HCCIEN0BATENBCKHX YIPEXKAECHMH U Pa3BHTHIO MHHOBALHOHHON 1eATeNbHOCTHY.

B goxymente yTeepammu IlporpamMMy KOMIITEKCHBIX MEp 1O YKPEIUICHHIO
HHOPACTPYKTYPhl  HayYHO-UCCIEJOBATENBCKAX  YHPEKACHHH M pPasBUTHIO
HHHOBAalMOHHOU aesTenbHocTH Ha 2017-2021 roaml (aanee - Ilporpamma),
BKIIOMAIOINYIO!

- KOMIUIEKC MEPONPHATHH IO YKPEIICHHIO HHQPPACTPYKTYphl Hay4HO-
HCCICIOBATEILCKUX YYPEKICHUH W PA3BUTHIO MHHOBAKMOHHOH A€ATENbHOCTH Ha
nepuoa 2017-2021 rozsr;

- [apaMeTpni pacdeTHhIX 00beMOB (HMHAHCOBHIX 3aTPAT. HA DPEANUIALKIO
[Nporpammel Ha 2018-2021 rosy;

- OpOrpamMMy [0 YKPEIUIEHHIO MAaTepHa.TbHO-TCXHMYECKOil 0asel HayqHO-
HCCIEC0BATENBCKUX yUpexkaeHuH B 2018-2021 rogax cornacHo npwioxkenuto N 3.



IMopyyeHHo ArCHTCTBY TI0 Hayke M TEXHOJOTHSAM COBMCECTHO C
MunnctepcTBoM dkoHoMukHM Pecnybnmky  Vibexucran, AkageMueii Hayk,
MHHHMCTEPCTBAMH H BeJOMCTBAMH, HMCIOHMIHMH IIOHBGIOMCTBEHHBIE HAy4HO-
HCCIIeOBATENbCKHE  VUPEXKIOCHHMS B ABYXMECAYHBIH  CpPOK  BHECTH B
FocymapcTBEHHYIO KOMMCCHIO MO HayKe M TeXHoJoruaM  KoHUEIILHo
FOCYJAapCTBEHHBIX ~ KOMIUIEKCHBIX  I[CJICBRIX  HAYYHO-HCCJIEJOBATCIILCKUX
IpOrpamMM, HaIpaBJICHHBIX Ha peUICHHe KOHKPETHBIX Hpo0dieM oTpaciei
IKOHOMMKH PecnyDIHKH, OCBOCHHE BBITYCKAa KOHKYPEHTOCIIOCOOHOM HaykoeMKoH
oTevecTBeHHOM ipodykimu Ha 2018-2022 ronpl, IpeaycMaTpHBaOUIyIO!

. (MHAHCHpOBaHHE ¢$byHIaMEHTATBHBIX, MIPHKIATHBIX HaY4YHBIX
MCCIEHOBaHAM M WHHOBAUHOHHBIX pa3zpaboTok - 3a cdHeT OIOPKETHBIX
ACCHTHOBAHMM, €XCTOHNHO BHUISNAEMBIX ATeHTCTBY [0 HayKe M TEXHOJIOTHAM
PecniyGinkn Y30ekuctan Ha (UBAHCHpOBaHHE TOCYAAPCTBCHHBIX HAay4YHO-
TEXHMYECKUX  [IPOrpamMM, CPEACTB  3aMHTEPECOBAHHBIX  XO3AHCTBYROLNHX
CYOBEKTOB, TPAHTOBR MEKYHAPOIHBIX (PUHAHCOBBLIX HHCTHTYTOB, OpraHM3anui u
CTpaH-10HOPOR, APYTHX UCTOYHHKOB, HE 3aNpeHieHHBIX 3aKOHOIATCALCTBOM;

e Mepel 10  KapAMHAILHOMY  TMOBBIUICHHIO  38HHTEPECOBAHHOCTH
XO3SUICTBYIOMIMX CyOBekTOB B (MHAHCHPOBAHMM HayYHBIX HccleNoBaHHI,
CO3JAHHH OIBITHO-HCCIICNOBATENIECKHX HPOM3BOJACTB, a TakkKe MPaKTHHECKOM
BHEJ[PEHHH PE3YIHTATOB HAYYHO-TEXHHUIECKHX Pa3padoToK.

YcranorieHo, 4TO Ha paGOTHHKOB (32 HCKITIOUEHHEM HayuHBIX pabOTHHKOB)
FOCYJ2PCTBEHHBIX HAYYHO-HCCHCAOBATETLCKHX YUPEHICHHH pacnpocTpaHsIoTCs
YCOBUSI MaTepHAIBHOrO CTHMYJIMDOBAHHs, YCTAHOBJIEHHBIE ANA DPaGOTHUKOB
OI0KETHBIX OpTaHH3ALIHHA;

« HauuHas ¢ 1 sHBaps 2018 roga ¢uHaHCHPOBAHHE PACXOAORB 1O COXEPKAHUIO
34aHHM W COOPYXCHHH TI'YMAaHUTapHBIX M JPYTHX COLUHAIBHO 3HAYMMEIX
FOCYIAPCTBCHHBIX HAYYHO-HCCIICAOBATENBCKUX YUpEKTIeHHH MHHHCTEPCTR H
BEIOMCIB, a TakKe oIulaTe TpyJAa OTACNBHBIX KaTeropuii HX paboTHHKOB
OCYIIECTBSIOTCS HA OCHOBE 0a30BOro (JMHAHCHPOBAHUN 3a CHET CPEACTB
T'ocynapcreensoro 0wompketa Pecny6iukn V3bekucraH;

* nepeuens cyosekToB 6azoBoro pUHAHCHPOBaHHs yTBepKIaeTcs KabuueTom
MUHNCTPOB N0 NpPeAiokKeHUIM MUHHCTepeTB2 HHHOBAIIHOHHOTO  Pa3BUTHS,
cornacosanHbiM ¢ MuHucTepcTBOM QuHaHCOB Pecitybaukn Y3bexucran,

Ilopyueno Axagemun HayK PecniyOrmku Y30ekHCTaH COBMECTHO ¢ HpYruMu
3aHHTEPECOBAHHBIMH MHHUCTEPCTBAMH I BEIOMCTBAMH B MECSYHEIH CPOK BHECTH
B Kabunet MunHcTpoR PecyGmuxy V30eknucTaH Fpe/JioskeHUsT 00 U3MEHEHHIX H
JIOTIOMHEHUSX B JICHCTBYyIOIee 3aKOHOJAATEeNHCTBO, BRITEKAIOMIHX H3 HACTOAINICTO
TIOCTAHOBJICHUS.

MMUHHCTEPCTBAM H BeqOMCTBaM ©OOCCHeYHTh TIPHBEACHHC RCAOMCTBCHHBIX
HOPMATHBHO-IIPABOBBIX aKTOB B COOTBETCTBHE C HACTOSNIIHM 110CTAHOBIEHHEM.
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B paMkax peamsanud Ykasa OyOyT nepecMOTpeHbl 3aiaqyd W (YHKIHU
MHHHCTEPCTB, BEJOMCTB, HAYYHO-HCCIEJOBATCABCKHX H  HMHGOPMALMOHHO-
AHAJMTHYECKUX YYPEXKACHUH, ONTHMM3MPOBAHbI HX OPraHU3AIHOHHO-UITATHHIE
CTPYKTYPhI M IIOJHOMOUMA B UEJAX UCKIIOYEHHA JyONUpOBAaHMA IEATEIBHOCTH.
Hapsaay ¢ 5TuM, nopy4eHO KPHTHYECKH H3YHUTh ACATEALHOCTE AKAAEMUH HAayK K
Bricien aTTeCTalHOHHOH KOMHCCHH, B Leaax KapAMHAIBHOIO
COBCPUICHCTROBAHMA HAYYHO-HCCIICHOBATENBCKOM EATENLHOCTY W BHEAPCHUS ee
pe3ynpTaToB B IPAKTHKY, 4 TaKKe CO3JaHUA Hay4HO-3KCHCPHMEHTAbHBIX
CICUHANN3HPOBaHHBIX  7abopaTOpHil,  I1IEHTPOB  BBICOKHX  TEXHONOIHWi,
TEXHOIIAPKOB M0 Pa3paboTKe BEICOKOTEXHOIOIHIHOM MPOLYKIIHH.

Ilepexod k HWHHOBAUMOHHOMY IIYTM pasBMTHA CTpaHel MOXeT ObITh
peanM30BaH JIMIIb HAa OCHOBE BBIPAOOTKH M PeanH3aluM JOITOCPOYHOH CTpaTeryy
HHHOBALIKOHHO-TEXHONIOIHYECKOTO INPOPhiBa. JTa CTpaTernds JODKHA BKIIOYATh
HIDKECICAYIOLIHE OCHOBHEIE JICMEHTEL.

1. Ompeaenenne cTpaTterHdeckMX Lenel MHHOBALMOHHO-TEXHOJOTHYEcKOM
TMOAHTHKH B BMJAE AOKYMEHTA, YTBEPXKJIEHHOTO HA BBICIIEM T[OCYXapCTBEHHOM
ypoBHE. DTOT JOKyMEHT nejlecoo0pa3Ho OuMH pas B 4-5 jer KoppeKTupoBaTh U
IPOANIEBATh €ro rOpU30HT.

2. Beibop crparernueckux NPUOPHUTETOB MHHOBALMOHHO-TEXHOIOFHYECKOro
Pa3sBHTHS HA ocHOBe jojarocpouHoro (30-50 ner) 1porHosa HayyHO-
TEXHOJIOTH4€CKOr0 M COLIMaIbHO-KOHOMHYECKOT0 PA3BUTHA MUPA.

3. Peanusauns H30paHHBIX MHHOBAIHOHHBIX TIPUOPUTETOB OCYIHECTBIACTCS
HA OCHOBE:

- CTPATErHMYECKOI0 IUIaHA MHHOBALMOHHO-TEXHOIOTHYECKOIr0 PAa3sBUTHA Kak
BaXHEHIIEH COCTaBHOM 4acTH KOHUEMIMM COLMAbHO-3KOHOMUYECKOTO Pa3sBUTHA
HA  JOJITOCPOYHYIO IIePCIEKTHBY (pa3padaTeIBaeMOM, KOPPEKTHPYCMOH
TmpoaieBacMoil Kaxaele 4-5 ner ¢ nmepcrnexkruBod B 10-15 ner) M nporpamm
COLUAILHO-9)KOHOMHYECKOr0 Pa3sBUTHA CTPAHLI HA CPEIHECPOHHYIO IEPCIEKTHRY,

- HeOONBINVIE AT HALMOHAIBHBIX TIPOIPaMM MO KIIOYEBbIM HAIPABIEHHAM
HHHOBALHOHHO-TEXHOJIOTHIECKOT0 HEpEBOpOTa (nampumep, 1o
HHHOTEXHOJOTHAM, BOJOPOIHOH OJHepreTHKe) M LEAEeBbIX WHHOBALHOHHBLX
uporpaMM ()eepanBHOTO, PETHOHATBHOTO H MEKIOCY1apCTBCHHOIO YPOBHS 0O
H30paHHBIM LIPHOPUTETAM HHHOBALMOHHO-1€XHOIOTHIECKOI'0 Pa3BUTHS,;

- BaXKHEHMIHX HHHOBaIIHOHHO-HHBECTHIIHOHHBIX [TPOEKTOB
rOCyJdapCTBEHHOrC  3HAYEHMA, PEATH3YIOMKWX  KOHKPETHBIE  KPHTHYCCKUE
TCXHOJOTHH W YBA3LIBAIOHIME HAYYHO-TEXHHYCCKUN, WHHOBAUUOHHBIH u
HHBECTHIROHHBIH NPOLECCHI i OCBOCHHUS PBHIHOYHBIX HHIII
BLICOKOTEXHOJOIHYHOH NPOJIYKUHH Ha BHYTPEHHEM M BHEIIHeM PhIHKaX. MMeHHo
HA  OTOM  OTane  peamnH3yroTes — OCHOBHOH (et  HHHOBaMOHHO-
TEXHOJIOTA4ECKOLO NPOPbHIBA;



- MOHHMTODHHTZ BBIIOJHCHMS HWHHOBAllHOHHBIX TMIpPOrpaMM ¥ MPOEKTOB,
HCTIO/IB30BaHMA  BRUOCTMEMBIX Ha HX peaTH3alMI0 pPecypcoB H MOIy4aeMoro
3¢ exTa ¢ TeM, 4TOOBI HOBBICHTH OTBETCTBEHHOCTh HCIIOJIHUTEIEH 32 BOCTHXKEeHHE
s¢dexTa M CBOEBPEMEHHO CKOPPEKTHUPOBATh TPOTPAMMBI W TPOEKTHl IIpH
MOSBJIEHMH HOBBIX HAYYHO-TEXHOJOTHUECKHX BO3MOXKHOCTEH WM CYIUECTBEHHOM
HW3MECHEHHUH PHIHOYHOH KOHBIOHKTYPBIL.

4. JlpaBoBoe obOecCHedeHHE CTpATErHH HHHOBAIIMOHHO-TEXHOJIOTHIECKOrO
NpophlRa Ha OCHOBe IIPHHSNTHA 0a30BOoro 3akoHa 00 WHHOBAIMOHHON
NEeATENBHOCTH W TOCYJAapCTBCHHOH — MHHOBAllMOHHOM — MOJATHKE,  psna
JIOMOTHAIOMIMX ~ 3aKOHOB 00 HMHHOBAUMOHHEIX HIPOTPaMMax M JIPOEKTax,
HAIHMOHANBHOM HHHOBALUMOHHOM CHCTCMe, BEHUYPHOM (hMHAHCHPOBAHUH, a TaKke
PErMOHANILHBIX HHHOBAIIMOHHBIX 32KOHOB H HOPMATHBHEIX AKTOR.

5. Ob6ecnieuenrie (UHaHCOBOH MOMICPIKKM — peali3aiiMid  BBIOpaHHBIX
[IPHOPHTETOB MyTEM:

- OromkeTHoro ¢HMHAHCHpOBAaHHA WM KpeXUTORaHHS (Ha QcaepanbHOM,
PETHOHANEHOM M MYHHIHUNAJBHOM  YPOBHAX) pa3padOTKM  AOJIFOCPOUHBIX
MPOTHO30B, pEATH3aldM  HMHHOBAUHWOHHBIX  IIpOrpaMM H  BaKHEHIIMX
WHHOBAIIMOHHBIX ~ MMPOEKTOB, Kak B HECPLIHOYHOM CeKTope, Tak M B
NPOU3BOLCTBEHHON cdepe Ipu CTapTOBOM OCBOCHMHM Oa3HCHBIX HHHOBALWIA,
OTBEYAKOIHX H30PAHHBLIM IPHOPHTETAM;

- H&IOTOBBLIX M TAMOKEHHBIX MpeepeHLMAi MO HHHOBALUMOHHBIM
IpOrpaMMaM M HOPOCKTaM, peaM3yIIHUM TPHOPUTETRI € TeM, YTOORI
CONEMCTBOBAT, KOMIICHCAIIMH  TOBBINICHHBIX  3aTpar MCPHOJa  OCBOCHHS
TIPHHIMNHATLHO HOBOW TEXHHUKH U TEXHOJOTHH, YMEHBIIHUTh WHHOBAUHOHHBIE
PHCKH, CIIOCOOCTBOBAThH PA3BUTHIO FKCIOPTA BRICOKOTEXHOJIOTUYHOH HPOJYKUMH H
HMIIOPTO3aMEICHHIO.

6. Co3zganue Osaronpustaofi cpeabl I MHHOBAIIMOHHO-TEXHOJIOIHYECKOTO
MpOpLIBa:

- OpraHH3alMs HHHOBAIHOHHO-TCXHOIOTHHECKOH JKCHEpPTH3bl (BKIIOYast
HATCHTHYK 3KCHOCPTH3Y) KPYMHLIX HHBECTHUHOHHBLIX IPOEKTOB, INPEXIE BCEro,
TeX, KOTOpble TONB3YIOTCA TOCYIApCTBEHHOM TOXIepKKOH € TEM, YTOOHI
CNocoOCTBOBATE HOBOPOTY HHBECTHIHIT K HHHORALMAM, 00CCIIEYHTh PECYpPCHYIO
6a3y i1 OCBOEHHMS H PaclpOoCTpaHeHHs KOHKYPEHTOCHOCOOHOH MPpHHIMAMANLHO
HOBOH TeXHHKH H TEXHOJIOI'HH;

- pa3BHTHE HMHHOBALMOHHOH HHQPACTPYKTYphl LI Maloro H CPEIHErO
Om3Heca (IeHTpOB TpaHcdiepTa TEXHOJNOTHH, HHHOBAIIMOHHBIX WHKYOATOpOB, 30H
HHHOBAIMOHHOI'O PAa3BUTHS, TEXHOMOJIHCOB, HHHOBAIIMOHHBIX BhICTABOK. APMAapOK
M T.1L.);

- cojeficTRHe  HHQOPMAIMOHHOMY  OOCCIICUEHHIO  MHHOBAIHOHHO-
TEXHOJIOIMYECKOTO HPOPBIBA 11YTEM CO3/3HUST OAHKOB TaHHBIX, 043 3HAHUH,
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caiiToB MHTepHeTa no BaxHEeHIIMM 3aKOHYEHHBIM HAYYHBIM H KOHCTPYKTOPCKHM
paboraM, H300peTCHHAM, pHLIHKAM  BBICOKOTEXHOIOTHMHMECKOH  MPOJYKIIHM,
HHHOBALHOHHEBIM IPOEKTaM H T.I.;

- KadgpoBoe ofecrnedeHye peanH3aldH HHHOBAIMOHHBIX MpOTPaMM H
IIPOEKTOB MYTEM OpraHM3aUWH IIOATOTOBKM, IEPEMOArOTOBKM M MOBLILICHMA
KBaTH(UKAIIMH  yUYCHBIX, MHXKEHEPOB, MEHEMKEpOB MO  IpOrpaMmam,
FOCCAYKAILUX, OPTaHU3aLUMU CEMHHAPOB, 3apy0eKHBIX CTA(KUPOBOK U T.I1. '

7. IlepeuuciieHHBIE BBINIE HAMpAaBI€HHUA HMHHOBALMOHHOW CTpaTeruu
IenecoobpasHo OOBEIHHATE M CTPYKTYPU3HPOBATE B PaMKaX HHHOBAIMOHHBIX
cycTeM — HAIMOHAJBHOM, PErHOHAJIBHBIX, MEKIOCYIapPCTBEHHBIX, YTO IO3BOIHT
HONYYUTh JOONONHHUTENbLHBIH ~CHHEprHYeckHil 53(¢eKT M [OBBICUTH pPOJIb
rocyaapcTsa B oGecreMeHIH HHHOBAIIMOHHO-TEXHOJIOI MMECKOI0 IIPOPEIBa. -

Ilo marepuanam wuccnemoBanmii @®.Yailka BHAHO, 4YTO MexayHapoaHoe
sHepreTudeckoe arenTcTBo (MDA) B ovepenHOH pa3 CHH3HIIO CBOH [POTrHO3
MHPOBOTO ITOTPEONCHUA «HUepHOrO 30H0Ta». [loka B arcHTCTBE CUYUTAIOT, YTO
CIpoC ¢ KaKABIM I'OJ0M YMeHbIuaeTcs npuMepHo Ha 0,1 MiH. Gappeneil B cyTku.
Oauaxko, Jaxe Takoe HeOONbUIOE CHIKEHUE MOXKET MPUBECTH K NaJCHHIO HEeH JI0
$50 3a Gappens. CaMplii anOKaIHIICHYECKHE U1 HAC cUeHapui areHTcTBa - $35 3a
Gappens. Ho ects u apyroe MHeHHe - 4To BCe 3TO HenmpaBua u jawe S100 - me
npeaen.

Io mpornosam MDA, nobeiga HedTH B rOCyAapCTBaX, He BXO/AIIHX B
Opranuzanuro crpasH-Ixcroprepos Hedru {OITEK), cocraBur 50,4 muH. 6appeneit
B CYTKH, 4TO Ha 0,1 MIH. HHXKeE IMPEABLIyueH OleHKH. DKCIIEPTsl HePeCMOTpenu
UPOI'HO3 H3-32 COKpdIUeHHs mpousBoacTBa Hedbtu B CeBepHOH AMepuke.
AYEHTCTBO TAKXKE CHU3HIIO CBOIO OLICHKY MHPOBOTO cIipoca Ha HedTh B IPOLUIIOM
roay mo 84,2 miH. 6appeeil B cyTkH ¢ npeastaynux 84,3 min. B atoM roxy mup
OyJeT moKymarh exelHeBHO no 85,72 muin. Gappeneil B CYTKH, MIpH 9TOM paHee
0peAno1aranoce, 4y1o norpednenue 6y/er Ha yposHe 85,8 miH.

MDA paspabotano TpH cueHapusA NOBEJCHUA LCH Ha HeTh ~ THIOL OJUH U3
HUX Npeanosaract pocT. «Hmskast ctommocts HedtH (§ 36 3a Gappens k 2030
roay) 6yAeT OTpakaTh KOHKYPEHTHBIH U v300WIYIOWME MPEIOKeHUeM PHIHOK
HedTH. Bbicokas uena ($100 3a Gappens) craHeT eCTECTBEHHBIM CIIEACTBHEM
cn104eHHOM M Oonee arpeccusuoifl crparermu OINEK, ecam ara opranmsaima
N0JKeaeT 3aXBaTHTh JOMHHHPYIOLIYHO JIOJTIO HA PBIHKE.

TpeTnii, MPOMEXXYTOUHLII, CLIEHAPHH CTOMMOCTH cuipbsi MDA pacuenuBaer
KAK OCHOBHOH M B3BelleHHBIH. COITacHO OLeHKaM areHTcTBa, K 2015 roay oauu
6appens noaciereer A0 550, a k 2030 roxy nogopoxaer ao 559. JtoT cueHapuii
OTpaxaeT AMCLUHIUIMHHUPOBaHHYI0 cTpareruto OITEK. ‘

TakimM 00pazoM, ABA U3 TPeX CUCHAPUCH «3ABA3AHED HA [OBEACHUM OAHOM
opradusauuy. Y10 HeYAMBHTEILHO, IIOCKOJbKY crpaHsl, sxowsmue B OITEK,
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KOHTpOMUpyIOT okosio 902 mipxa Gappencit HehTAHBIX 3al1acOB, B TO BpcMA Kak
BCETO B MHPE JOKa3aHHLIE 3aI1achl cOCTaBasA0T 1,292 TpiH. dappercii.

Poccuiickoe 1IpaBUTENBECTBO HEJABHO TakKe MEPEeCMOTPeno OpkeTHEIE
MoKa3aTeU HMCX0[sS M3 HOBBIX IPOTHO30B CTOMMOCTH poccuiickod HedTH,
nocTymamomel Ha kciopT. BecHo#t MUMHHCTEPCTBO (MHAHCOB CHH3MIIO MPOTHO3
Ha 7T10T rofi ¢ $61 1o $55 3a Gappeinn, a Ha creayoumit rog - 1o $53. IlepecmoTp,
OIHAKO, He 03HAYAET, YTO PACXOLbI roCYAapCTBa OYIYT CHHIKEHEBI - HeJJOCYHMTACTCS
HECKOJTBKUX MHJIJTHAPJIOR I0TTAPOB B POCCHHCKOM cTabum3anHnoHHOM (oHIE.

ITo mporHO3aM MekKIYyHApOJHOTo peHTHMHroBoro arentcTra Fitch, npu
HPOYMX PaBHBIX YCIOBMSAX CHMKeHWe meH Ha HedTe M raz na $1 3a Gappens
HmpUBedeT K YMEHBIICHHIO CTOMMOCTH POCCHHCKOIO 3JKCIIOPTa ¥ BaTFOTHEIX
pesepBoB lpubmusuTensno Ha $3,2 mMupa B 31om rogy. Mexons u3 nporsosa no
uene Ha Hepre B 350 32 Oappens, Fitch mporHosmpyeT yMeHmIIEHHE
HONOXKUTENEHOTO Calib0 BHEUIHETOproBoro Ganaxca Ha 4% BBIL Bonce uimskne
IIEHBI, TIo pacdeTaM 3kcneptoB Fitch, oxaxyT oTpHUATENsHOE BO3JCHCTRAE YKE Ha
poct BBIL Hampumep, ecn 1ieHa B 5TOM Tody ONMYCTHTCH 1o $50 3a Gappens,
Temik! pocta BBIT chuzates Ha 0,5%.

Jokrop TeXHMYeCKHX Hayk, akaaeMMK HanuoHaJbHOH MHXeHCPHOM
akagemuu Pecnybnuxn Kazaxcran Kapabanuu, 3amecturens [enepansnoro
ANpEKTOpa Mo KopropaTHBHOMY paszsHTHIO AO «Kasaxckmit HHCTHTYT HedTu H
raza» Typkacsa B CBOMX HMCCJCIOBAHMSIX OTMETHIHM, 4YT0 Onarojaps
narpHOBHANOIM moiuTuke Ipesugenta H.A HazapbacBa Pecriybinka KazaxcTaH ¢
MOMOILBIO  YINIEBOIOPO/HEIX PECYpPCOB NPCofiosiesia SKOHOMHUYECKHE TPYIHOCTH
pasBawia OwBimero Coserckoro Comwsa. HWmeHHo HedTh M raz  cram
SKOHOMITIECKOM OCHOBOM A7 IIPOBCACHMS MACLITAOHBIX pedopM, co3gaHMs
NoTeHLHAaNa /1 aMOnLmiA cysepenHoro Kasaxcrana.

Ceituac HedrerazoBast OTpacib - CHCTEMO0Opa3afomHi dJIEMEHT IKOHOMHKH
pecnybnury, Jlake B YCHOBHAX CYILIECTBEHHOIO CHIDKCHHMA MBIDOBEIX IIEH
HediTerazoBplll KoMmuleke cocTaBtieT 17,3% » BBII cTpansi, okxono 60% B
3KCNOPTHRIX H0X0daX, 99% B HauMOHanbHOM (hOHZE, OKOJIO NATOH uacTH B
TIPAMBIX MHOCTPaHHBIX WHBECTHIMSAX.

B Hawainc 90-x rogoB KaszaxcrtaH 3aMbIKaT INEpBYIO ABAILATKY MHpa IO
3aracam He)TH M HAXOAMICH B TPETheH JecsTke no odbeMaM NoOBIMH. A 3a To/bI
HC3aBHCHMOCTH 00beM 10Ka3aHHBIX H3BJICKACMBIX 3allacoB He()TH BEIPOC MOYTH B
mecTs pas, u somon B Muposyo TOIl-moxuny. Tlokasatenn noburun nedTH
BO3POCITH U B TPU pasa, IPOH3BO/ICTBA Ta3a - B IATH Pas.

Tak, B 1991 r. ’xcnopr Hedru Kazaxcrana mno HedrenpoBonam coctarui
OKOJIO 3 MJH.T W HMe OTpaHMYeHHBbIC NMYHKTHl Ha3HaueHHS. a ceiuac obive
00beMRI JKciopa YBeTUUMHEI B 10 pa3s u yraeBONOPOAR TOCTARASOTCH B 30
rocysapcrs Mupa. U 310 He mnpemenr. B 0003puMoM Oyiyniem, 1o 0porsosam
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Kapabaimua V.C. u Tykaea AK. mocne 2020 r. ypoBeHp A0OBIYM HeTH B
Kazaxcrane gocrurHer 100 muH. T (oxono 2 muH. Oaperuieit B cyTku). bazoBsle
mpoexkThl  KazaXxcTaHCKHX  MECTOpOXHEHHH -  cynmnepruradrtos  TeHrus,
Kapauyaranak n Kamiarad, koTopble Bxoast B muposoit TOIT-60, ¢ 3amacamu
KaKIpIF CBRILIE | MIPAT.

3a 17 mer peammzanmn npoexta KapawaraHak o0beM JTOOBIYH OKHIKHX
YIIeBoA0poaoB Bo3poc ¢ 2 mo 12 maH. T, raza — ¢ 2 go 18 mupm KyOMuecKHX
MeTpoB. B naHHoe Bpems paccMaTpUBagTest BONpoc 0 HOBOH (hase pa3BHTHL.

C 2016 r. Bo3oDHOBACHa KoMmMepueckast jJoOblUYa Ha MECTOPOKICHUHI
Kamaran - 01HOTO M3 caMbIX KPYHHbLIX B Mupe 3a 30 jer. Peanusaivs rpoekta
CONPsKEHA ¢ OONBLIMMHM TPYJHOCTAMH - IUIACTOROC IABJIEHHE, TOBBIIICHHOE
conepKanne CcepoBonopofa, menb(hoBBIA Xapakrtep, Cydapkradeckul KIHMaT,
BLICOKas KaluTajloeMKoCTh H T.;1. [loatoMy paGoTa Mo HeMy BeICTCS CKPYITYJIC3HO
C IIpHBIEHCHUEM REAYMUX MHPOBLIX HedTerazoBeix kommanuii nz CHIA,
BemukoOpurannn, Utamuu, Opannun u Kirast.

Mo xonna 2017 r. na Kamarane nnanupyercs 1o6uimh oxono | man. T. B
HocseqyromeM OyIeT OcyIecTBIEH BHIX0 Ha ypoBelb Tenrusa u Kapauaranaka.

3a TrOodBl HE3aRHCTUMOCTH  cO37aHa JHRCPCHOUIMpOBAHHAS — cHCTeMa
MarvcTpanHeiX TpyOolpoBo:0B. Peanusaums takux mMaciiTaGHBIX MPOEKTOB, KaK
KTK, crpoutennctBo HedTe- u razonpoBomoB "Kasaxcran-Kurait" - mossomor
rocynapcTBy ObITH YBEPEHHLIMH B BONPOCAX TPAHCIIGPTUPOBKH.

Tak, npoext KTK 1o3BossieT exeroHo HOCTARIATH HA €BPOINCHCKHE PRIHKH
oKoJIo 28 MIH. T HedTH (OCHOBHOIT TeHrH3cko#). B Grmxaiiulell NmepcriekTHBE -
paslIMpeHne IpoNycKol cnocoGHOCTH 10 67 MIAH. T, A3 KOTOPLIX Mopsiaka SO MIiH.
- Oynet xa3axcraHckas HeTb.

Pabora 1o wedrenposoay "Kazaxcran-Kurai" nosBiuna COeqHHHTEL [IBE
obocoGnennble - 3amamuyio ¥ Bocrounyw - uedTenpoRogMBic CHCTEMBI ©
obecneHTs NOCTaBKH YrI€BOJOPOLHOTO CHIPS bBa AWHAMHYHO PacTYIUU DLIHOK
HAUIHX 0TO~BOCTOYHBIX coceleH. Celyac oCylIeCTRIAIOTCS Mephl 10 YBOCHHIO
IIPONYCKHOMH CNIOCOOHOCTH - 710 20 MIIH.T.

Oxonio 9% KasaxcTaHKOH HeQTH TPAHIIOPTHPYETCS 11O MOPCKHM MapUIpyTaM.
B 1998 r. cozgana kommanus "Kaszmoprpancot”, KoTopas MoMMMO GYKCHPOB H
Gapix, BKIIOYaeT 8 TAHKEPOR COBOKylLiHBIM fMeaseidTom Gonee 30 Thic. T, H3
KOTOPBIX 1Ba - Kacca "Adpamake”.

370 AeT BO3MOKHOCTH "Kasmoprpacdiory" BecTn akTHBHYIO IESTCILHOCTE
B Kacrmiickom u UYepnoM u CpenmseMHOM MopfX, pacumpsis 3KCITOPTHEIC
ro3voHOCTH KasaxcTana B EBpoIle ¥ 3a ce npencnamu.

IIpHHUMTIHATBEHO HOROH CTpaHMIed SKOHOMHMKM CTpPaHb! SBASIOTCS NPOEKTEI
ra30MpoBOIOB "Kazaxcran-Kuraii" W "betirey-Bozoh-1emkeRT"
ra3oTpaHCNOpPTHLIX IPoekTOB Mupa: TypxmeHcTaH-Y 36ekucTan-Kasaxcran-Kurait
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¢ CyMMapHOH MOIUHOCTbIO TpeX HHTOK 65 Mapa kyb. M B rog. IlporsmeHHOCTD
MAapUIpyTa Yepes3 TePPHTOPHE cocTarnieT 6omee 1300 kM TpyGonporoios.

ITo mpoekry " baliney-bazoit-UlbiMkeHT” 3aBEpUIEHO CTPOMTENBLCTBO
AMHEHHOW YacTH AIUHHOM 1477 KM U JOCTUTHYTA TPOSKTHAS MOUIHOCTS B 00beMe
A0 2,5 Mapi KyGHdecKkux METPOB B ToA. B naneHeiimeM nnanupyercs NosTandoe
yBEITHYEHHE MOIIHOCTH rasonposojia A0 10 u 15 miapa xybomerpos B roa.
Peannzanus AaHHOTO OPOEKTA NO3BONHT OGECMEYUTh Ta30M HOKHBIE PEFHOHBI
cTpaHbl, rasuduuaposars 6csee 500 HaceneHHBIX MyHKTOB, a TAKXKE HAIPABIATH
H3TMIIKA Fas3a Ha dKernopt B Kurait.

B Kazaxcrae UCI10:1b3yI0T BHICOKOTEXHOMOIHYECKYIO HEHOUKY IHEPrCTHICCKIX
PECYPCOB  CTpalibl - OT [EONOTOPA3BEIKU A0 UPOU3IBOJICTBA TOBAPOB € BLICOKOH
JoBaBIIeHHOH cTOMMOCTBIO. Takod MynpTaiiukaTHBHE 3Qdext RocTirasTea depe’
paseutue Hedreuepepaboixi ¥ Hedrexumuu. PaGora N0 MOUEPHUIAUMH  Tpex
Ka3aXCTaHCKMX He(renepepabarhiBalommnX 3aBodoB B Arteipay, [lasmogape u
IleiMKeHTe BegeTca B pamkax [ocyjapcrBeHHOd mporpamul  GOPCUPOBAHHOIO
HRJYCTPHAITLHO - HHHOBAaUMOHKOIO pa3BuTHA. [1nan Ha 2017 - 2018 rr. rrimroyaer:

* POCT cpeanero uHmewca komnnekTHoctd HII3 mo Mupooro 1okxasatens
10,2 {(xosPpdunment Henbcona);

* yBeaudenue niryGuHer repepaborku nebru go 90%, Hapsuy ¢ pocrom
o0beMa Ipou3BOACTBA:

* POCT NIPOM3ECACTRA CBETABIX HEPTEINPOIYKTOB;

* JOCTHXKESHHE CTalapTa Ka9ecTBa MOTOPHBIX ToTuIHE "EBpo-4" 1 "Espo-5".

C yuerom moaepausanu HIT3 B Kazaxcrade peanusylorcs HHBEC THHHOHHBIE
IPOEKTHI [0 CO3AARKI0 HEPTEXUMHYECKUX IIPOU3BOACTB MUPOBOIO YPOBHA. D10 -
"Co31aHHE KOMILIEKCA MO MPOM3ROIACTBY APOMATHHECKHX YIIEBOJOPOJIOE HA
Atsipayckom HedrenepepabareiBaronieM 3aBoje” ¢ €XKErodHbM NPOH3BOICTBOM
133 1pIC. T Gen3ona 1 496 TeIC. T NAPAKCHIONA.

Kpome Toro, peaausyercs npockT "CTPOUTENBCTBO MHTETPUPOBAHHOTO
ra3oXHMHYECKOro KoMIIexca" B Artwipayckod obmacta ¢ ofecriedenuem
€XKEerOAHOre 1IPoU3BoAcTEA 500 Thic.T ouMnpoitiesa ¥ 800 ToIC. T MOMM3THIIEHA.

Co0piTHA NOCHEIHMK T HA MCKIYHAPOIHEIX PHIHKAX 324aCTYIO TPAKTYHOTCA
B KOHTEKCTe "3aBepleHHs HepTAHOH 3Moxu", QOPMHUPOBAHUA [PERITOCHUIOK
OblcTpoil yrpatel poiy Hedry B HeNOBCHECKOW sKu3HemesTe:qbHOCTH. BMmecre ©
TeM, cerodnst <hOpMHPOBAM CYNIECTBEHHBIH MaccuB HHGOPMALMH, KOTGpas
NG, UICHKHMT TICPEOCMBICIICHHES U ITO3BOIACT 1CTATh HAMETKM TPACKTOPHH pasBUTHA.

B 1aHHOM KOHTCKCTE MOHHO 0C000 BHIZEIUTH CICAYIOTIHE, CHOKHBUIHECH
TEHJEHIIHH!

Bo-nepesix, clipoc HA  yI1eBOAOPOALL HPOJOKAET PACTH.

Bo-emopuix, (PAgMIHOHHO JOMMHMPYIOIUINE DHEPIOHOCHTEN COXPOHSAIOT
BBICOKYIO KOHKYPEHTOC,{0COOHOCTD.

210



B-mpentoux, TpsAeT IOTCHUMANbHad  PCCTPYKTYPH3AMd  pecypcHOM
YTIICBOOPOIHOH 043kl

PaccMOTpHM NOIpobHee Kakio€ M3 3THX mHosuoxenuit. Ilo  manHbM
MeX/yHapoIHOro JIHEPreTHYeCKOTO areHTCTBA CHpoc Ha HedTh TPOJOKAeT
pacta. Ecnu B nauane 2000-x rogos notpebicnue HeTH Ha TLIAHETE COCTORILIO
MeHee 80 MiH. Oappesieilt B CYTKH, TO B HacTOANIEE BPEMs JTOT MOKasaTenhb
npessiuaet 95 Max. 3a nocaexnane 50 €T cnpoc Ha HedTh BBI3pOC Oonce YEM B
TPH paza. ‘

HecmoTpst Ha Bce mocHeIHNE KaTakIH3MBI OGIEOKOHOMHYECKOTO XapaKTepa,
yT:1€BOJOPOMBl COXpaHsIOT '"HajibMy HepBEHCTBA" CPeJH BCEX OCHOBHBIX
aHepropecypcoB. M Takag cHTyamMs OKCTpallofIHpyeTcs Ha HOATOCPOUHYIO
nepcrekTHBy. [To IporHo3aM BeAyMIMX MUPOBBIX OPIAHH3ALMH ClIIPOC HA HEDTH W
raz k 2040 r. He omycTHTCA Hipke mnaHkd B 50% OT Rcex NOTpeOIsSEMBIX
SHEPIropecypCcos. '

BesycnorHo, nozuume HedTH OTHIOAR He SeMIoTcs HeswibrmemeiMp, K
IpUMepy, B HacTosuiee BpeMs nopsiaka 60% norpediaseMoit nedTi npuxoanTes Ha
chepy tpascriopra. B 37T0H CBA3M BCe aKTMBHEE BBICKA3BIBAIOTCS MHEHMS O
TpsdyiieM OBICTPOM BBITCCHCHMH BHraTesicli BHYTPCHHOTO cTopaHMsA 3a CHYeT
AIBTEPHATHBHBIX MCTOUHMKOB JHEPTMHM. MHPOBHIE NIDONIBOANTEIN IIEKTPOKAPOB
M TuOpHIOB CTaBAT nepes codoit mens B 20 mnn. mamus x 2020 . 1 140 mMnH.
Mmawmud k 2030 1. ‘

Mesty TeM, 06BeKTHBHOE PaCCMOTPCHUE [JAaHHEIX TIPOLICCCOR TPEOYeT yueTa
TEKYIEro mapka TPanuilMOHHBIX JICTKOBBIX aBTOMOBMNCH, KOTOpEI cocTamiseT
Tiopsnka | MIpH eIMHMII M eXeTroIHO yBeJnuMBaeTcs Ha 90 MiH. enuHmil. B
pe3ynsTaTe AoJs MEKTPOKAPOB W THOPHIOB B JIydYHIcM CIIViae COCTaBHT 2% OT
obuiero 4yncia aBTOMoGmieH Ha Twradete B 2020 r. TakuM o6pa3oM, aKTHBHEIH
HOMHHAABHBIA POCT arbTEPHATHBHBIX HCTOUHHKOB HEPIHH elle TOJLKO HIET K
COTIOCTABHMOCTH C TPaJHIHOHHBIMH IHEPrOHOCHTE LIMH.

Taxoke Henb3s 3a0RIBaTh, YTO CYNICCTRYCT MOTCHIMAT HehTH ¥ ra3a B HOBRIX
TEXHONMOTMYECKHX  YKIaJaX. AKTHBHO  DPacTeT CHpoC  Ha  IIOJUMEDHI,
TEPMOIIACTHKH M APYIYIO IpPOAYKUMI0 He(hTeXHMMH, pocT MHoTpedneHus
YIUIEBOI0POJHOTO CHIPA.

C MOMEHTA CBOEro OTKPBITHA He(yTh BEKAMH HCIIOTb30BANACh B KAUECTBE
OCBCLleHHs M TOINIMBHOTO pecypca. I[IpuMeHenue yIriecBOTOpOLOB B XHMHH,
IPOM3BOACTBE [[ETIOTO KOMIINEKCA HOBBIX MATepHANOB IPOU3OMITO TOJBKO B
HoceAHHe ACCATHICTHA. BCleICTBHE TEKYINMX M HOBBIX TIOMBIICHHBIX BCSHHIT
{(1tanpuMep, 3D-IPHHTHHT), CHIPOC HA NPOAYKIMIO HCHTCXHMHH MOJIyHaET HOBhII
MacurrabHeii umiryaec. Tlo HalMM OlEHKaM M JAHHBIM KoMmadHM Information
Handling Services (IHS), x 2040 1. npousBoicTRo 0Oa3oBoii HedTexumuu
AOCTHUrHET | MIUPAT B rojl.
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Bmecrte ¢ Tem, 1o JaHHBIM MeXIyHapOAHOTO SHEPreTHYECKOro areHTCTRA,
TOIUTMBHO-YHEPreTHUECKHM KOMIAEKC MianeTh B OarKaiinue 25 net nyxKiacres B
HMHBECTHPOBAHMH UOPAIKA H8 TPIH. AOIL., U3 KOTOPHIX 37% HEOGXOAMMBE iis
HedTerasoBpiH OTPACIH.

Takas curyauus obycnopiieiia HOBOH TeHJEHIMEH CEPhe3HOr0 M3MEHCHUs
pecypcroii 0a3pl. B Hactosiiee Bpems obecriedeHHOCTs Hedirpio Gomee 20 mer
3aQUKCHPOBAHA TOIBKO Yy AOXKMUHLI TOCYAapCcTB ¢ oObeMamu N0ObHM CBbImie |
MiH. Gapesiei B CYTKHM.

IIo onenxamM MexayHapoaHOro PHEPrETHUECKOTO areHTcTBa yke ¢ 2020 r.
HAYHETCA 3HAUMTENLHAA TPaHCHOPMALMA CTPYKTYPhl HCTOUHUKOB J06bIYH HETH.
JomuuMpyromde ¥ eHCTBYIOIIME B HACTOALIEE BpeMA MECTOPOXKIEHHA
CYIIECTBEHHO COKPATAT CROIO 00 B OOIIEM ([POM3BOACTBE. YBeilHual CBOIf
YACABHBI BEC HOBHIC MECTOPOXKACHWS TPAiAMUINOHHOW HedTH, KOoTOpHIe celiyac
TORBKO 11AYMHAIOT 3Tall KOMMEPUYECKOH IKCIUTyaTaldy, a TAKKe MCCTOPOKICHUS,
KOTOpBIE elle NPEACTOMT OTKPHITh. Takke YCHIMBAcTCA POJlb a30KOHACHCATE,
HU3KOTIPOHHLEEMBIX KOJIEKTOPOB, CBEPXITyOOKOH He(TH, HEQTAHBIX MECKOB H
1.1

B 5To0il CBA3M NPHHUMIIMAIEHO HOBBIH [OPH30HT Pa3BUTHA moirydaeT cdepa
HayYHO-TEXHHYECKOH M  MIDKEHEepHOH mojuepxkkd orpacnud. Ilo  croemy
TEXHO10IHYECKOMY YPOBHIO H CIIONKHOCTU FR00anbHBIR HedTerazoBbift KOMIIACKC
ceiddac MpaKTH4ECKH a1eKBaTcH KOCMHYecKol cdepe.

bomee Toro, cerojiHs He(TAHON CEKTOP - 9TO KBHHTICCCHUMA Pa3mUYHBIX
TOYHBIX HayK. Bes ocHOBHAs HE(Th NIIAHETH! A0 FITyOHHEE 5-7 KM B 3HAYHTENLHOMH
Mepe yxe passezana. CoBpeMeHHbIe LPONEecChl NOUCKA U 100bIYH Y1NEBOI0POI0B
TpeGYIOT pellieHus 3a7a4 Ha CTHIKE Buiclel ¥ NPHKNajHOH MATEMATHKH, sIepHO
GU3MKYN, xUMHKM, OMOXUMHY, MATEPHAlIOBEJCHUA, IEKTPO ¥ MATHHTOMETPUH,
TPaBUMETPHH, [ATCOHTONONAH, OHOCTpaTHTpaduy, CEMMCHTONOTHH H APYTHX
HayK.

B oroli cessu B Kasaxcrawe ocoboe BHMMaHMe yaensercs psaay
HejTerasoBelX HNPOEKTOB HWHHOBAUMOHHOTO XapakTepa: B TEOJOTH - DTO
MexayHaponusiii npoext "Espasus"; B jg00bpve - nosbmieHde ko3pQuimeHTa
uw3BedeHus HedTd, peanmzalmAg  clcuManbHod  TOpoXHOR KapTel pa3puTHi
nqods1Baolero cekropa Hed1eraszopoil otpacnd KasaxcraHa.

B nacrosmee spema Kasaxcran o0ecnedeH HedTbio Ha cpok He meHee 50-60
ner. Ho ecTh ele AONOIHUTEIBHBIE BO3MOXKHOCTH, CBA3aHHBIE C MOTEHUHMAIOM
W3Y4EHHOCTH CTpaHbl. B Beapax Ilpukacnuiickoi BHaauuel, Ooaellas 4acTh
KOTOPOIi HAXOINTCs Ha TeppATopun Kasaxcrana, MoryT cogepxarscs rHFaHTCKHC
VIIeBOJOPOAHBIE 3anachl. [IpOrHOIMPYeTCA, YTO KX OTKPHITHE MOKET KpPaTHO
VREIMUHTD PeCYPCHBIH TOTeHIMan Oosiee dem B 3 pasa.
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B pamkax 3To# paboTsl MBI IPUCTYIIIIIH K PeaIM3alny Hpoekra "Espoaszus”,
KOTOPEIH TipeaycMaTpHBacT NPHMEHCHHE CaMBIX HHHOBAITMOHHBIX I'COJIOTHYECKHX
TEXHOJIOrHH M GypeHHe peKOpIHOH ITapaMeTpPHIeCcKOil CKBAXKUHEI [TTyOHHOH 10 15
KM. Psin BenylIMX MHPOBBIX Hed)TerazoBbIX KOMIIAHHH YXKE INPOSBUI HHTepec K
npoekty. Tem caMpM co3JaeTes elne oXHa mIaTdopMa Ui pacIlHUpeHHsA
MCkIYHAapOAHOTO HAYWHOTO, MIDKEHEPHOTO, HHBECTULHOHHOT'O 3|
TCXHOJOrUYECKOTO COTPYAHMUecTRa Ha Oase Hedyterazoroit otpacin Kaszaxcrana.

Crenyromuii  BaKHBIT  KOMIIOHEHT -  HCMOCPEACTBCHHO  J0OBMa
yracronoponoB. KoHeuHO, ecTh OOBECKTHBHBIC TMPHYMHBL, CBSA3aHHLIE CO
cnieturkoit MECTOPOIKIIEHHH CTpaHHI, pacTylLHMH ob6Bemamn
TPYAHOU3BICKACMBIX BBICOKOBS3KMX 3a1T4COB, CEPHUCTOCTEIO, CPOKOM Pa3pobOTKH
" T.1. UmenHo ¢ 3THM cesa3ano, uto cpeinmit KMH no ctpane ceiuac okosio 30-
35%. Bmecte ¢ TeM, B OTACHBHLIX OCYAPCTBAX ITOT MOKA3aTENb CYHIECTBCHHO
Beime. B Hopreruu - noutn 70%, B BemnxoOputanun 1 Benecyane - Gonee 40%.
Mpu 3toM UpHPOCT HA OAMH HPOTCHTHBIH NYHKT Kod(DPHIMCHTa M3BICUCHHS
Hedty B ycnoBusix Ka3zaxcTaHa COTMOCTAaRMM C pPOCTOM H3BAEKAEMBIX 3aMacoB
NnoyTH Ha 150 MiH.T.

B cBamm ¢ Tem, uro KWH sBrscTes  MBTCTpanbHbIM - TIOKa3aTeneM
JoGsIBatonneH cdepsl, TPeOYIOINM KOMIUIEKCHBIX W WHHOBALMOHHBIX PELUICHHHA,
HEOOX0AHMa PCANTH3ALINS CIEYHOIMHMX OCHOBHBIX MEp:

Bo-nepsgoix, hopmuapoBaHue coBpeMeHHOH HayTHO-HCCIICHOBATENbCKON 0a3bl,
TIO3BONIMIOINEH  OCYNIECTRIATE  Kak  ()yHIAMCHTATBHBIC HCCACIORAHHS 1O
yriaesogoponaM, Tak M nOpukitanubie, HMOKP  mo TEXHOJOTHSM 00bIun
WHTeHcHDUKAIMH HedTH, OypeHHS TOPHIOHTATTEHEIX CKBAKHH U T.IL

Bo-emopbix,  onpefleNeHHe  TPYINRL  TCPCIEKTHBHRIX  TPOEKTOR  TIO
yBenngennto KHH, B T4 B pamxax peanuzauun  JIOpOXXKHOH  KapTbl
TEXHOJIOTHYECKOTO pa3BHTHA OTpacmd, KoTopas paszpadoraHa B KaszaxcTae
cosMecTHo ¢ Kommanmedl Iennt. B JoupoxHo#t xapTe yke oIpedeneH paA
KOHKPETHBIX 3a7au. Hampumep, onTHMH3alMs pa3padOTKH depe3  METolbl
yBenMycHms HedrTeoTqaun; Oopeba ¢  0DBONHCHMEM CKBRaKNH; Pa3BHTHC
reoHH(OPMAIHOHHEIX CHCTEM M MOHUTOPHHIA CKBAKUH.

B-mpembux, Ins TIPUBJICUCHHUS MHHOBANHOHHSIX TCXHOJOTHH CEpPBHCHBIX
KOMITaHH# Heo0X0IumM0 GOPMHpPOBATH CIELHAATH3XPOBAHHBIC TEIOMAIKH 00MEHA
ONIBITOM MeyKAY MHOCTPAHHBIMH U OTCHECTBEHHBIMH HEQTEra30BbIMI KOMIJAHHAMH
M0 aKTyalibHbIM HHKEHEPHO-TEXHHUECKHM BOrpocaM. Accounauus "Kassnepaxn'
yKe TIPHCTYTIWIA K CO3/IaHHIO TakuxX TUIOHIAnoK, padoTaionyX Ha peryIipHOd
OCHOReE, :

B-yemeepmuix, pHeaperde 3QQeKTHBHBIX MeToI0B OYpeHHUs, pa3BeIKH H
pa3paboTKH MECTOPOXKICHUHM HCBO3MOXHO 0€3 HalHuds CCTH MCHBITATEThHBIX
110:iMronoB. [TepBaie 1Iark B 3TOM HapaBiIeHHH CIENAHBL
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B-namwix, nenecoobpasHo yupexAeHHe CUCHUANLHBIX [OOMIPHUTEILHBIX Mep
3a goctvxkenns B obnactu KUMH. Ouu nmomxHsl BKIIOYaTh B ce0s HaOTOBBIE
ABrOTHI, O0IEr4eHHbIE YCIOBHMA B KOHTPAKTaX, 00UIeCTBEHHOE IPU3HAHME,

B-wiecmuix, Tpebyerca ycuneHHe poau LIeHTpaTbHOH KOMHCCHH [0 pa3BeIKe
u pazpaborke mnpu Munucrepcree sHepretkd PK, cosepuuencrBoBarue
hYHKIMOHAIIA rOCYAAPCTRERHOI UHCTIEKIH B He)Tera30BOM KOMIIEKCE.

B uyactu xonkpeTHbIx TexHonoruii pocta KUH, umerommx norewnuan »
Kazaxctane, yxe npopabaTelBalOTCA M MUCOOIB3YIOTCA  CICAYIOLIHE:
rOpPH3OHTAaNbHOE  OypeHHe; THAPOPA3pblR  IUIACT4;  [TOTOKOOTKAOHSIOUIHE
TEXHOJIOIHH.

B KOHTeKCTe COBEPHIEHCTBOBAHUA 00UPYA0BAHUA BHEIPAIOTCA:

® YMHHOBALMOHHbIE JUIHHHOX0AOBbIE CTANKH-KAIaNKH;

® rUAPABINYECKHE CTAHKH-KAYAIKU HOBOTO THIIA,

® 0110Ta ¢ 60:1¢¢ BHICOKMMH XapaKTePHUCTUKAME U JPYTHE.

Pabota Ha1 JOpoKHOH KapTCH TeXHOIOIMMYECKOro pa3BHTHS HedTerasopoii
oTpac:iu, paspaboTaHHOH npi akTHBHOM y4yactun 1Hexa u KMT, nagazace B 2010
r. B mponecce Beraenexo Gonee 230 BO3IMOKHBIX TEXHONOMHYECKHX PELUCHHH 110
15 npuoputerHbiM 3agadaM. OOmmMi 0030p TEXHOIOTHYECKMX pelUeHHM
COBMECTHO ¢ OOIIMPHONM TEXHHYECKOH AOKyMEHTalHed, coOpaHHOH 3a 3 roaa
paboThi ¥ IIOKPHIBAIOLIEH Bce KIMO4eBble o00macTy, Jernd B OCHOBY 15
TeMaTUYECKUX AOPOXHBIX KapT. OnpelesneHbl TEXHOMOMHH, KOTOPLIC MOCAH Obl
ObITe TipuBHeceHbl B Kasaxcray M aJaNTHPOBaHBl QI8 MCCTHBIX YCJIOBHMH
nocpejacteoM nporeeHds HMOKP B crpane. Cpe/iH BKIFOUCHHBIX KaTeTOpHi
ObUI0 COKpAllleHUe KalMTAIBHBIX W SKCILIYaTALHOHHBIX 3aTPaT, yBeIHUCHHE
1005191 U KOHEedHOH He)TeoTIa4d, CHUKEHHE PHCKa UL OKPYXKaloWeH cpels! U
UOBBIHLICHHE YpoBHs De30macHocTy Ty 1a.

IipenpaprTenpAas  OUEHKAa  HOKA3BIBAET, 9TO  DEIICHHE  KaXK1oii
TEXHONOIHYECKOH 33334 MOKET UMETh PKOHOMuUYecKuil 3¢ ekt B pasMepe or 2
a0 7,5 Miapa omn., a obiias BBIF0,1a MOXeT COCTABUTE ICCATKH MIPK A0,

B HacTosiee BpeMs 110 BCEM TEMATHIECKHM JAOPOXKHBIM KapTaM ONpe1eIeHbl
HCHOJIHUTEIM W HaMedeH JalpHediuui xoja pabor. B uetom, Hedrerazosas
oTpacinpy Ka3zaxcraHa uHMceT 3HAYMTENIbHBIH HOTeRUMan pocra, B T.4. [0
YHHOBalMOHHOH  jearensHocTH. bonee  rtoro, oHM  BbICTYymaioT He 3a
NPOTHBOMOCTARICHHE, A 33 COTPYAHHYECTBO ¥ CMHEPIrui0 TPajUIHORHOE u
B0300HOBIAEMOH SHEPTETHKH.

OcHoBHAf 1€lb HA OYayLIEE - 3aKpENHTh HMEOMIHECs MO3HTUBHBIE
napaMeTpbl H MAaKCHMalbHO HCIIONB30BaTh BOSMOXKHOCTH AIA ITOJIYICHHS HOBBIX
KOHKPETHBIX De3yjpTaTOB, HANpaB/IEHHBIX HA BBIMOTHCHHE MOPYYCHHUH [JaBhI
rOCYJApCTBA 10 CTPATErMUeCKOMY PA3BUTHIO CTPaHAbL.
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Tabauya 27
OcHorHBIE POHIBLI ¥ ¥X NCHOJIBI0BANNE HA KOHEN COOTBETCTBYIOIHEro roja
no AO «Y3texnedTeras» 3a 2005-2016 rr.

Ne/ | Haumenosanue 2016
n nokasaresiei Eman. | 2005 ) 2010 2014r, | 2015r. | 2016r. | 1.
HU3Mep. r. r. 2005
1 | IlepBonavanbHas
CTOUMOCTh OCHOB-
ABIX (OHIOB TTO .
AQ wipacy | 3574, | 10909, | 17449, | 24167, { 26167, 7.3
«V3bekHedreraz» M 8 3 0 5 1 paza
Ha KOHEl|
COOTRETCTBYIOLIET
orona
B 1.4,
3aanus 3 ;
i MAPACY | 5755 | 7475 |1267.1 | 11093 | 11266 | 0
. M paza_|
Co 3
OpyZeri MIPICY | 900 7 1 3579.7 | 5749,0 | 81539 | 98603 | 22
M paza
lepenatouHble Mapacy | 1066, 7,6
yetpoiicTsa “ N 3843,1 | 5816,4 | 8121,5 | 8099,3 paa
Marmsnb! 4 MIIpACY R - 6,2
oBopyaoBaRmE iy 893,6 | 1782,3 | 2118.9 | 4936,8 | 5522.4 paa
Mebens "
r— MIPACY | g5 | g6 | 275 | 332 | 335 | O
M pasa
obopysgoBanne
KowmnslotepHoe
obopysoBaHEe U | MIPACY 14.4 390 67.7 453 347 2,4
BBIMHCIIHTETbHAS M " ’ ’ - ’ paza
TEXHUKa
Tpancnoprabie MIIpACY 4,1
I >
cpencTRa “ 2744 | 815,2 | 1751,2 1 1510,2 | 1138,0 paa
Tpoune ocHoBHEIH | MuIpaCy . 8,6
boHss " 40,9 79.9 6512 | 2573 | 3523 pasa
Uz HHX | o ey
3aKOHCEPBUPOBANH pAcy 3,0
138 M
13 BceX OCHOBHBIX
tonmoB | - ]
TIporssoacTaerHsl | MApacy | 3151, | 10100, | 16086, | 22979, | 24972, | 7.9
B ¢ M 3 2 7 7 3 paza
Henponsponetseti | MAPACY | 4y3 < | go9.) | 1362.3 | 1187,8 | 1194.8 | 2.8
HBIC M > - * ’ : ’

Tabnwifa cOCTABICHHA aBTOPAMH Ha ocHosanuy Marteprana AQ «Vibexuedrerad»
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B 1abn. 27 uccienoBaHo ocHOBaHHe QAKTHYECKUX MaTepHalloB M BLIABIEHHO,
4TO TEPBOHAYaIbHAN CTOMMOCTE OCHOBHBIX (JOHIOB Ha KOHELl COOTBETCTRBYIOUIEIO
roga B 2005 1. - 3574,8 Mapx cym, B 2016 1. - 1126,6 MipacyM, T.e. yBeNHIMIICSH B
7,3 paza.

Kaxk NOKAa3bIBaeT aHanus, COBPEMEHHBIC TeHAEHLIHU B
HedrencpepabarbiBaroliell OTPACTH CBA3aHBI, ¢ OAHOH CTOPOHBI, ¢ MHPOBOH
CUTyanMeH, ¢ Apyrof, ¢ BHyTpeHHHMH (GaKTopaMu, NIPEeKAe BCEro, O CIPOCOM U
HHBECTHLHMAMH. Ecnu cnpoc mpeaonpeaeaseT MpeJUioKcHIe
HedrenepepabaThIBAIOWIMAX MIPEANPUSTHH, T.C. MX TEKYUIYH W INePCIeKTHBHYHO
JEATENBHOCTD (10 UPOH3BOACTRY HEQTEUPOAYKTOE, TO UHBECTULIMHA 00ECIIeUNBAIOT
M OJHOBPEMEHHO rapaHTUPVIOT ero cTaOMIBHOCTE (TpennoxkeHus). Yem umpe
MacmiTaOsl BIIOMEHHUA B OCHOBHOH KalluTal, TeM BBILIC TEXHHYECKUH YPOBEHb
NPOH3BOJCTBA, KOHKYPEHTOCIIOCOOROCTh NPOAYKIHY, Ooabllle NpeiloXeHUH H
Hao060poOT.

3apyOeKHBIE HHBECTHLIMM TPAKTHKYIOTCS 000AMH cyObeKkraMu ¢ pasHuIlcH
nuuib B LCPUOaxX WM BO BPCMCHHOM MHTepBajnc. Ecom Ha Byxapckom HII3
yuacTHe 3apyOeHOro Kanuiaia Bo3o6HoBuiock ¢ 2006 ropa, To Ha Pepranckom
B 2003 r. OHO IPHOCTAHOBUIOCh, YTO MOXHO OOBSICHHIb, Npekile BCero,
BO3PACTHBIMH  XAPAKTEPUCTHKAMH JTUX [PCANPHATHH H UX HHBECTULUHOHHOKN
crparerneii. Ha ®eprancxom HII3 B mocneanue roast Gbiia MpoBE;/1eHa CrpoMHas
paboTa 110 PEeKOHCTPYKUHMM M MOACPHH3ALHH NIPOM3BOJCTBA, He Tpelyromias B
HBIHEUWIHUX YCHOBHAX TAaKUX 3HAYUTCHBHBIX MHBECTHUMH, K4k IpH HOBOM
crpoutensctie. Ilpapaa, 3To He MOXKET CIYKHTH J0CTATOYHLIM OCHOBAHUEM AN
MOJIHOIO OTKA3a OT 32py0OeXKHBIX BIOXKEHUH, NOCKOIBKY HPEeTIPUATHA, TULICHHEIE
TaKUX «3aBA30K», HE UMEIOT BO3MOKHOCTH BBIHTH HA BHEIIHH PBIHOK.

Heckonpko muoe nostoxenue nabmogaercs na Byxapekom HII3, mepsas
odyepeb KOTOPOro BBE¥¢Ha B OJKclulyaraumro B 1997 r. Iloanepxanme ero
MOLJHOCTH B COYETAHNK i C [IEPCIEKTHROI pa3BUTHA TPeOyeT KaK COGCTBEHHbIX, TaK
H 3apyOeKHBEIX HHRecTHUMU, O/THAKO, KaK NOKa3bIBAET MOHHMTOPHHT, IOJ0BOH
JNUMHT KAIHTAIbHb!X BJIOKCHUH Peanu3oBaH B MHHYBIIEM Iojay Becero Ha 84%, |4To
CBA34HO € YMEHBUICHHEM CMETHOH CTOMMOCTH pAda 00BEKTOB, HECBOEBPEMEHHRIM
W HENOMHBIM BRITIONHEHUEM JafaHUH [0 IIPOEKTHO-HW3bICKATeNbCKUM paboTaM, Mo-
3AHMM  HayaloM ajgpecHol: liporpaMmsl o o0bekry «CKi1ag HM30TOMHBIX
NpHOOPOB» ¥, COOTBCTCTBEHHO, KPEIUTOR DaHKa H Ap.

Iponecc wuBecTHPOBaHA HA HODOM IPEMIPHATHH e TPOXOAMT TJaKO H B
nosHoM o0beMe. bonbliloe BIVSHNHE Ha HEFO OKA3hIBAIOT BHYTPCHHHC M BHEHIHUE
(GakTOppl,  ONpeAENMOMIME  KAaK  pasjleNlbHO, Tak W B COBOKYITHOCTH
CKNa/bIBAIOIIMHACA Ha O0beKTe HHBECTUIIHMOHHAL KInMaT. YeM on OraronpuarHee,
TeM. COOTBETCTBCHHO, BbIIIC BXOJHBIC U BRIXOAHBLIE [ApaMETPhl HHECCTHPOBUHUA
1 HaoGoport.
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B cBfzy ¢ BRllecKa’aHHBIM, MOMXHO NPHHTH K BEBoAY. OnHa M3 BaXHBIX
3aJa4 OpeAnpUsTUi HedTenepepaGoTKH - YTydIlIEHUE HHBECTHUHOHHOIO KIIMMATA.
[pu 3TOM ee peuleHHe HENb3A CBOAMTE JMINh K a0CONIOTHOMY YBEIHYEHHIO
o0bema BIOKEHHWH B OCHOBHOH KanMTal, T.€. MCXOJHTh M3 TOro, YTO ¥eM HX
Goabiue, TeM  Bbllle HHBECTUIHMOHHAs aKTHBHOCTB, a CcKopee HaoGopor -
MEHBIIMME 00beMaMu 1061BaThCs OOIIbLICH Pe3yNbTATUBHOCTH ¥ HX CKOPEHIICH
OKYTaeMOCTH. 2TO 0CODEHHO BAXKHO, €CIAM WMETh B BHAY OTMEYCHHYHO
OTPAHHYCHHOCTE TOCynapcTBeHHBIX MHBecTHUMi. Jpyroil myTe - cobmiogeHue
coveTaHds PEXHMA SKOHOMHHM C YIIydIIeHHeM TeXHOJOIHYeCKOH U BOCTpo-
H3BOICTBEHHOW CIPYKTYpPhl BAOKEHHH, a Takke BpIOOp npuopureroB. YiMenHo ma
STOM OCHOBe, KaK I0Ka3blBaeT I[IPAKTHKA, MOXHO OblcTpee M KauecTBeHHee
IIPORECTH MEPONPUATHA [0 TEXHHYECKOMY [IEPEBOOPYKECHUIO U AuBepcHHKaum
XO34HCTB, OOECHEUHTE KENAEMYI0 KOHKYPEHTOCITOCOOHOCTE  BBIIYCKAaeMOH
MPOAYKINH. 34€Ch HMEIOTCI HEMAJIBIC PE3EPBLI U BO3MOXKHOCTH.

Mexay CII «¥Y3-Kop ['a3 Kemukar» u KoncopuuymMoMm KpeauTopoB
COCTOSIIOCh TIOITIHCAHUE TNAaKeTa KPEAUTHBIX W TPOEKTHBIX COTAAIICHHH IO
OHHAHCHPOBAHUIO M PEANU3ALMU UHTEIPUPOBAHHOIO 1a30100BIBAIOLIEIO K
He@rexumuyeckoro npoexta «CTpOUTENLCTBO YCTIOPTCKOIO Ia30XHMHYECKOIO
KOMILIeKca Ha 0ase Mectoposkaedna Cyprisiby.

Kak coobmmunu 8 AO «VY3beknedreras», peanus3amusa IPOCKTa [O3BOAMT
obecreunTh €XETOAHOe MPOH3BOJACTBO 4,5 Mupx Ky0.M mpupogHoro rasa, 400
THIC.TOHH TTOIUATUIEHA BLICOKOH MIOTHOCTH, |00 ThiC.TOHH MmoaMiponuieHa, 110
THIC.TOHH MHPOAM3HOTO OCH3MHA C CO3aHHEM HENOCPEACTBCHHO Ha CaMoM
komiuiekce 6o:ee 1000 HoBelx paboyux mect. Obmas CTOMMOCTE LPOEKTA OKONO
$4,0 wmmpa HMcrounukom (QHHAaHCHpOBAaHMA IIpOeKTa AB/LIIOTCH  IpPAMEIE
WHBECTHIIHH Y4peaMTeneil COBMECTHOIO MPEANpPUATHA - KOPEHCKMX KOMIaHMH
«Koras», «Xo-gam», STX Energy M HanMOHanpHOH XONIIMHIOBOH KOMIIAHHH
«Y3bexnedrerad» na obuyro cymmy $1,4 Mnpa, a TakKe KpeIUTHbIE PECYPChI B
pasMepe  $2,54  Mupa, nOpHBIEYEHHBIE  HA  TIPHHOMNAX  [POEKTHOIO
duHaHCHPOBaHMA C OrpaHHYCHHbIM NPaBOM perpecca ¥ CpOKOM IOTalieHHA
KpexMTOB B TeueHHe 16 JeT.

B opranuszanMu  3aeMHOro (HHaHCHPOBAHHA IO [POEKTY YYaCTBYHOT
Asmuarckuii Gadx passurus, Kopelickuit Ganx passutuas, ['ocyaapcTBeHHbiH Ganx
pazsutus KHP. A takxe BeaymHe KomMepdeckdHe GaHkd Epponbt u Azmu -
Kopeifickas ¢uuancoBas Kopnopauui, rojutanickue 6anku «MHI», repmanckuc
«KDB» u «baitepu JIb», mseiinapexuii «Kpeant Ceuco, mbeckue «Hopaea» u
«CEK», a TakKe JKCNOPTHO-KPCAHTHEIE areHTcTra Kopen, 'epmannn u [lsenun,
Npe10CTaBUBIIHE CTPAaXOBOE HOKPBITUE 111 YYacTBYIOIMNX DaHKOB.

B xoxae nmoanucaHus cornanieHuii ObIO MOJYEPKHYTO, YTC CTPOHMTENLCTBO
Verwoprexkoro  T'XK  asngercs 1epBbIM - IPOEKTOM  T4KOro  Macmrada B
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HedrexuMuyeckoit cdepe, peanvisyeMbIM Ha OCHOBC IOJNTOCPOUHOIO IPOSKTHOTO
(MHaHCHpOBaHHUs -He TOJbKO B Y30ekHcTaHe, HO Ha Bceit Tepputopmm CHI.
Iloanucanxe (GMHAHCOBBIX HOKYMEHTOB CIY)XUT OCHOBHBIM 3TalloM MpOEKTa,
KOTOPBIH HO3BOJIHT COBMECTHOMY NPEATIPHATHIO M €T0 MOAPSIIHKaM IPUCTYITHTh
K Hadaly MaCIUTaOHBIX CTpoutesbHBIX paboT. IlpoekT Takke mHoxb3yercs
nomiepxkkoit co croponst [papnrenscTs Vibexnctana u I0xnol Kopen.

I'a30koHIEHEATHOE MECTOPOKICHHE Cypruns YeropTckoro
He()TETA30HOCHOTO PETHOHA SIBJBICTCS OYEHb CHOXKHBIM M MHOTOIUIACTOBEIM.
[pupoaHbIi Ta3 MeCTOPOXKACHMSI COICPKHT OOJBUIOEC KOJIHYECTBO HEHHBIX
KOMHOHEHTOR. 1lyTeM WX U3BJ€UECHHs M BBIPa0OTKM M3 HHMX HpPOLYKTOB
HeTeXUMHUH (ITHIICHA, TIOIMATAICHa HU3KOTO M BBICOKOTO [IaBJICHUS) pelialoTcs
cpasy IBe 3ajaud: JOBEJeHHe KauecTBa rasa J40 MHPOBBIX CTAHZAPTOB ¥ BBITYCK
MIPOJYKITHH, MONB3YIOICHCS BRICOKHM CIIPOCOM,

HedyTerazoBslii cexTop sBssieTCs 0AHON H3 6a30BBIX OTPAC/ICH IKOHOMHKH
V36eknucTana, 9eM u OOYCJIOBJIEH MOBBILICHHBIH MHTEpEC K HEMY HHOCTPAHHBIX
KoMmmaHHi. BO3MOXKHOCTE COTPYTHMYECTRBA B TOTUIMRHO-IHEPIETUHECKOM CEKTOPE
pecriybiaMKH MIPUBJIEKAET BCE HOBBIX HHBECTOPOB, a Cypruiis — OIMH H3 CaMbIX
TIEPCTIEKTHBHEIX TIPOCKTOB, KOTOpPbIE ceifdac pealH3yroTes.

Hama crpaHa cerojHsi MPHA3HAHA OJHHM M3 KPYITHEHIUNX NpPOH3BOIMTENER
TOMIHBHO-IHEPTETHUECKHX PECYPCOB B LICHTPaibHOA3HaTCKOM PETHOHE M BXOJIHT
B JIECATKY OCHOBHBIX Ta304005IBAIOUIMX rocyaapcTs Mupa. OcHOBa 6Iaronosy ms
V3bekHcTaHa - €ro NPHpo/HEle OOTATCTBA, M MPEkIe BCETO - IPHPOIHRIM ras,
YICBONOPOAHLIE MCCIOPOXKICHUS, € KOTOPBIMH HMHBECTOPBI CBS3BIBAIOT CBOM
HONrocpodnble IaHpl. Y3bekucran o0671agaeT OTpOMHBIMH  YTJIEBOLOPOIHBIMH
pecypcaMH, B CBSI3H € UYeM, HWHOCTPAHHBIC TapTHEphl paccMaTpWUBalOT €TO B
KA4ecTBE OJHOTO H3 KIIOYEBLIX IKCIOPTEPOB YIVIEBOIOPOIOB H NPOLYKTOB HX
nepepaGotkn B IleHTpaibHOA3sHAaTCKOM perHoHE. B macTodllige  BpeMms
NPONOITKASTCS  peanmusauus  MmacmTabHoll  mnporpamMmbl 10 MHTEHCHBHOMY
Pa3sBHTHIO HeTCra3oBOro KOMILICKCA, KOTopas ocyulecTeisercs Ha Gaze
HWHHOBAIIHOHHLIX METOIOB, HCIOJIb30BaHNIS HOBOTO 000PYIOBAHHS, MaTEpHATOB U
COBPEMEHHEIX TeXHONOTHH. bonpioe 3HaYeHNe HMeeT U TO, YTO OIHOBPEMEHHO C
ofecniedeHHeM  BBICOKOTO YpOBHS 100biuM HedTH H IPHPOAHOTO Tra3a B
ViGexucrane NpoBOAUTCs DoNbiias paboTa [0 pa3BelKe HOBRIX MECTOPOXIEHHH,
YBCAHYCHHUIO 3R1ACOB YTTICROJOPOAHOIO CHIPhS.

Wsonnna N.2., Meouna H.B. B cBOMX Hay4HbBIX CTaThIX OTMcEHalld, 9TO
HHHOBAIIIOHHOE DPa3BHTHE OTpaciieil, B NEpBYId ouepesh, Takol oTpaciH, Kak
Hedrerazosas, npuodpeTacT B HacTosliee BpeMs 0Co0OE€ 3HAYCHHE B CBSA3H C
OCHOBHBIMHM 3aadaMHy Pa3BHTHS SKOHOMHWKH CTPAHBI.
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Hedrerasopas oTpacme - 9T0 YHUKANbHEIH KOMIUIEKC ITPOH3BOJCTB,
BIMAIOIIMA HE TONBKO HAa YPOBEHb Pa3BUTHS JIPYTHX OTPACIIEH, HO M BCEH 3KOHO-
MHKH B LIENOM. -

YpoBeHb pa3BUTHS NPEAINPUATHH B COBPEMEHHBIX YCIIOBHAX ONpEAeNieTC, B
IEpBYI0 O4Y€peAb, TpeMsa OAMHAKOBO  BaXKHBIMM  IIOKa3aTeJAMH:  HpO-
U3BOUTCIBHOCTLIO TPYAA, KOHKYPEHTOCTIOCOOHOCTBIO NMPOAYKIMH, YCTOHYHBHIM
pa3suTHeM. OJHAKO HENb3A CyAUTh 006 YCIICUIHOM Pa3BUTUH OTPACIH TOJILKO MO
0600IEHHOMY NoKa3aTemo pocta 00bEMOB npousBoacTsa. Celyac BakeH He pacT
BooOIme, @ pocT 3a C4ET K4YeCTBEHHOIO pa3sBHTHA TEXHOJIOTHYEeCKOH 0a3el H
COBEPIICHCTBOBAHMA CHCTEMBI YIIpaBjieHHA. TONBKO TaKOH pOCT MOKET
obecrnequTh cTabUNbHOE YCTOHYHBOE PA3BHTHE OTPACIH.

I'naBHOli uLenbio HedTerasoBoW OTPAaciH  ABIMEICS  YIOBJIETBOPEHHE
NOTPESHOCTH IKOHOMHKM B APORYKLMH OpelnpHATHii u (GOpMHpPOBaHHE depes
B3aHMOACHCTBHE ¢ WHHOBALHOHHOH Chepoll e€ TEeXHMKO-TEXHOIOIHYCCKOro
noTeHuuada. B 3ToM cnyyae HHHOBALIMOHHAA AEATEILHOCTh OTPACIH BEICTYIACT B
cB0éM Y3KOM cMbIcie (BOCTpcOOBAaHHOC PHIHKOM BHEAPCHHOE HOBIICCTBO,
obecliedHBaOILEee KAa4eCTBEHHBH POocT 3D HeKTHBHOCTH HNPOLECCOB HIH 00BEMOB
NPOJYKI¥H) U B HanOoNblleil CTENEHH OMpeeNieT KOHKYPEHToCocoGHOCTh eé
HIPOAYKIIMH.

OcHOBEBIME ~ (hakTOpaMH ~ KOHKYPEHTOCHOCOOHOCTH — oTpaciH M eé
CIOCOOHOCTH K  HMHHOBALIMAM  AB/MAIOTCHA: I1ATEKECNOCOOHBI  chpoc Ha
OpPOIYKIHIO OTpacid; pecypcoéMKOCTh H CBf3aHHAA € 9THM OpraHM3auuA
NPOU3BOACTRA (KAYECTBO CHIPbS, MATEPHANOB U APYIHX MATCPHANBHEIX PECYPCOB,
4 TaKKe K4a9eCTBO MCIIOJB3YEMBIX TEXHOJOTHH); YpPOBEHb H3HOCA: OCHOBHBIX
HOPOU3BOACTBEHHBIX (OHIOB NPENNPUATHH OTPAcIM H YPOBCHb HHBECTHULMH B
TEXHHYECKOE U TEXHOIIOIHYECKOE IEPEBOOPYKEHUE.

Hcxoas u3 srux kpurtepues, M.D.Msomuna, H.B.MBoHuH onpenennnu
BO3MOKHOCTH HE(TEra3oBoH 0TpacnH K HHHOBALIHOHHOH AEATEIBHOCTH:

a) DIAaTEKeCTOCOOHRINH CIpOC HAa TPOAYKLHIO OTpaciM MoxeT OwiTh
OXapaKTEpU30BAH YPOBHEM IOCTYIUICHUS CPEACTB B OILIATY 33 OTTPYKEHHYIO
MPOIYKUMIO 3a nocielHde 5 syier. B nenom 1miaréxecnocoOHbid cupoc Ha
NPOIYKLHIO OTPACTH UMCET YCTOHYMBYIO TeHIEHIHIO K pocTy. Tak, koydduimenr
nnaréxeciiocobuoro cupoca B 2009 1. 61 0,64 cym/cym, B 2013 1. arO0T
noxasare;ib Joctur 0,81 cym/cym;

6) pecypco€MKOCTE NpeaIpHATHH OTPacAH XapakTCPH3YETCA KIaCCHYCCKHM
1I0Ka3aTeneM, pacCUUTBHIBACMBIM KAK OTHOLICHHE CTOMMOCTH PECypcoB K 00néMy
IIPOM3REIEHHOH HpoAyKLUHHU. Pecypcoémiocts B 2009 r. - 0,40 cym/cym, B 2013 r.
- 0,40 cym/cyM, 3a aHaNH3MPYeMbIl IEpHOA PeCYpcOEMKOCTh OCTaBallach
MIPUMEPHO HA 0/IHOM YPOBHE,



B) ypOBeHL M3HOCA OCHOBHBIX IIPOM3BOICTBEHHBIX ()OHZOB M YPOBCHL
HHBECTHIMH B TEXHHYECKOEC M TEXHONOTHYECKOE IIEPCBOOPYKEHHE —Xapak-
TEpU3yeTCsl YPORHEM H3HOCA [IPOM3BOACTBEHHBIX OCHOBHEIX ¢orzoB, B 2009 1. -
340%, a B 2013 r. - 44,1%. TeoperHdecku, Bce MHBECTHIMH B OCHOBHOH
KariTan MOXHO OTHECTM K WHHOBAaIMOHHBIM. (O;IHAKO, B HAIUEM CJIy4ac MBI
HCKTIOYHIA H3 06BEMa UHBECTUIMIA Te, YTO OBUIM HAIIpaBICHEI HA CTPOUTEILCTRO
HOBBIX TIPennpHsATHH, T.c. INPUHUMAIM B PacdéT MHBECTULMH Ha TEXHHYECKOC
MEepeBOOPYKEHNE, PCKOHCTPYKUHIO, PaCUIMPEHHEC M MOIICPXKAHNE AcHCTBYIOMNX
OpEeINpUSATHI ¥ OTACTBHBIC 06BEKTH! TIPEIPHATHIA.

Takum . 06pa30M, HCXOHs M3 HPHBEICHHBIX IAHHBIX, MOXHO IaTh
TIONOXKHATENBHYIO OHEHKY CHOcoOHOCTH HedhFerazoBoii OTPaci K MHHOBAILMAM.

PeaynbTaTroM MHHOBALIMOHHON ASSITENBHOCTH UPEUNPHATHH HedTerazoBoH
OTpaciy SABJAIOTCS TIOKA3aTeIH.

KonmuectBo ucnonszoBanus Mepormpusitai HTII 3a 2010-2016 rr. - 530 .,
obmmii sxoHoMuueckuil sddekr - 418,6 MaprcyM, MpUpocT npubbL U3 HETO -
692,5 MipacyM, 3a CUCT CHIKCHUS ccOecTOMOCTH - 27,8 milpiicyM, skoHomus TOP
UMTP, 6ensuna - 1100,7 Toun, snexrposuepruu - 58435,3 reic. xB1/4.

OnHaxo 4HATM3 HMHHOBAUHOHHOM AEATCHALHOCTH IPCAOPHATHIH OTpacaH
[OKa3an, 9TO CYIMECTBYET M psiid NPOOJIEM, CICPKMBAKUIMX HHHOBALHMOHHOE

pa3BUTHE NPeANpPHATUH.
Tabruya 28

Knacendukannsa HHHOBALMA No THAY HOBHIECTR

MarepnankHo-TeXHHYECKHE CounanbHbie
TexHrKa DKOHOMHYECKHE
Texnonorus Oprasu3aioHHO-
yTIpaBJIeHYECKHE
TTpoMBIIUIEHHBIE MATEPHATBI CounaibHO-ynpaBlicHIeCKue
TIpaBoesIe
Tlearornueckune

B umemsx aKkTHBM3AaUMM  OATbHCHIIEIO  HHHOBAIMOHHOTO  Pa3sBHTHSA
npeIpHUsSTHIl 0Tpac/v, HO-HAlIEMY MHEHHIO, HCOOXOZUMO Ha KaXIIOM MpeRIpHs-
THY 1pH  (QOPMUPOBAHMM  ILIAHOB  CTPATETMYECKOTO DPAa3sBUTHA  yUHUTBIBaTb
coGCTBeHHbIE NOTPEOHOCTH B MHINOBAIMAX. st 3TOro CeAyeT YYMTHIBATH TOT
dakT, 49TOo NOOYINTENLHBIM MEXAaHM3MOM Ppa3BHTH MHHOBAaMH, B TEpBYIO
oucpcns, SBIBICTCS PHIHOYHAs KOHKYDCHHMS, KOTOpas BBIHY)XIA€T IOCTOSHHO
HCKATh BO3MOXKHOCTH COKpAILCHHs H3[epkeK NPOH3BOICTBA M BLIXOJa Ha HOBLIE
prIHKY cOBITA.

HMHHOBALMHM cAenyeT KIacCH(UIMPOBATL O THITY HOBIIIECTE.

Dppexmusnocno WIN  NOIE3HOCMb WHHOBALMM - KATELOPHS, KOTOPYIO
NPHMELSIOT 71 XaPaKTEPHCTHKH Pe3yasTaToB B 9h¢EKTUBHOCTH MHIIOBALHOHHON
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AesTenbROCTH. B kaudecTBe Haubonee CYLIECTBEHHBIX LA OIpEIENEHHA CYTH
WHHOBALUH MOXHO BBLICIUTE CICTYIOMMCE KIaCCHPHKALIMOHHBIE IPU3HAKHY.

B pacnpeseieHun MHHOBaUMH, ¢ TOMKM 3peHus uX 3QEOESKTMBHOCTA MOXHO
BbiJIeJIATh ABa OCHOBHBIX HanpasleHuf X 0TOOpa H OUEHKH: 6ud U Cmenewb
adipexTUBHOCTH.

I'naBnas 3anaua npH oueHKEe 3(QQPEKTHBHOCTH MHHOBAMH M HX BIMAHUA Ha
JAE€ATE(bHOCTD IIPEUIPHATUA COCTOUT B aHAJNH3€E M0 SKOHOMHYECKOI0 Pa3BHTHA.

JAna  oucHkH A(¢heKTUBHOCTH Cepbl TNPHUMEHEHMS HWHHOBAUMOHHBIX
TEXHONOMUH HUCNONB3YIOTCA Bee BJIeMEHTH MHHOBAIIMOHHOIO TIOTEHLHANa, orpe-
JEIMIOAE BO3MOXKHOCTH PaspaboTku H BHe[PeHuS WHHOBANKOHHBIX DETISHWH:
KaJpOBhli COCTAB, (hHHAHCOBBIE PECypChl, MATEPHANBHO-TEXHIYECKOE OCHAIUEHHE,
HATEIUIEKTYAIbHYIO ¢0BCTBREHHOCTD, OpPTraHU3aLHOHHO-YIIPaBICHYECKUE
MTOKA3aTeM U T.11.

IIponece ouenku QGEKTUBHOCTH WHHOBALWI ¥ HMX BANAHUA Ha Pa3lBATHE
NPEANPHATHA ABALETCS HEPEepPBIBHBIM, LHKIMYECKHM H IIPEACTaBAACT cODOH
OCHOBY Pa3pa00TKH HHHOBALHOHHOH CTPaTeruH NPEeINpUATHA.

Pesynbrarbel peandsauMd  MHHOBaUIMOHHOH CTparerWd M OLIGHKa €€
3 ¢IeKTUBHOCTH NpeACTaBNAIOT coOOH MHHOBALMOHHBIN NPOLIECC.

Wsoumiibl IpHILTH K BBIBOTY, Y10 MHHOBALIMOHHBIH IPONECC U OLEHKA ero
3¢ bEeKTHBHOCTH COCTOAT U3 TANOB:

1. sman - Ha BXoae AaércA OUEHKA BHEHIHHX (MOTEHLUAIA- IIPOJYKTOBOIO
pBIHKA) ¥ BHYTPEHHHX (akTopop (MOTEHUMAN NPEANPUATHA), KOTOPBIE BCTYMAIOT
BO B3auMOICHCTBIE,

2 3man - VT OUEHKHA YCTOHYMBOCTH HCHONB3YeTCA KPHTEPHH COOTBETCTBHA
MOTEHUUAIE NPEJNPUATHA M COOTBETCTBHA MM MarepHalibHO-TeXHWUYecKOH Oassl.
llpu cootBercTBHH UX JApPYT APYTY COCTOSHHUE HPeIIPUATHS OLEHUBAETCHA KAK
yCToHuHBOC;

3 3man - B cny4de NpeBBILEHHS NOTCHOMANA MAaTePHANBHO-TEXHUYECKOI
0a3pl H4A MOTEHUHUANOM NpPeAnpUATHA IMPOH3BOAMTCH BBIOOpP OpraHM3alHOHHO-
VIPaBIE€HYCCKUX HHHOBAUMI ¢ mo3uiuH YPPEeKTHBHOCTH;

4  oman - OUSHKA BIMAHUS KOJMYECTBEHHBIX (AKTOPOB HA pPe3Y/ILTATh
ACATEJbHOCTH IPEANPHATHA;

5 oman - BBIABIEeHHE Ka4deCTBEHHBIX MOKasareled W HX BIMAHME 1A
3} (EKTUBHOCTL ACATCNBHOCTH MPEANPHATHA 33 CUET H3IMEHEHUA KAYECTBEHHBIX M
KOIH4Y€ECTBEHUBIX CBOICTB, CHIKEHUA H3JIEPXKEK, HOBAIILEHHA
APOM3BOUTEIILHOCTH TPY,1a U JIp.

HUcnoapzoBanue npeanaraeMbix NOAX0J0B K dhopMupoBaHUIO
HHHOBAIIMOHHOK CTPATErHW PA3BHTHA O3BOIUT c033aTh 3dipexidBHYIO Moxesb
pocta 06néMd NPOM3BOJCTRA, B IICHTPE KOTOPOH OyJeT COBepLUCHCTBOBAHHE
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MaTepHallbHO-TEXHHYECKOH a3kl ¥ BHEAPECHHE HOBOM TEXHMKHM M TCXHOJOIMH,
CO3/JJaHHE BHICOKOKBAM(HUIIAPOBAHHOFO TIEPCOHANA.

5.3, CucremMa NpHOPHTETOR MHHOBAIIHORHOI CTPATErHH B 0TPACIsX
peasiLHOro ceKTopa

Cosanre MHEHUCTEpCTBA HHHOBAIMOHHOTO Pa3BHTHS TIPH3BAHO oOeCIIeyHTh
pEANM3ALMI0 €ANHON TOCYIAPCTBEHHON IONKTHKY B cdiepe MHHOBALMOHHOTO H
Hay4HO-TeXHHYeCKoro pa3BHTHia. Horoe BemoMmcTBO obecrnieunt MoOMIM3aUuio
WMEIOIUXCH PECYPCOB M CPEACTB, A peallM3alMK  HiHOBALMOHHBIX HJIEH,
pa3paboTOK M TEXHONOTHH C PAIMOHAIBHRIM HCHOIB30BAHHEM OFOIKETHBIX
CPEACTB.

ITone MHHOBAIMOHHOTO [POpPBIBA BeckMa OOHIMPHO, OHO OXBATBIBAET
TIPAKTHYECKH BCE OTPACcIH JKOHOMHMKH H BCE HANpaBeHHs TEXHOJOTHYECKOTO
paseuTHs. HeolxonmMma KOHUEHTpaUWs OrpaHMYeHHBIX II0 oflieMy 00BeMy
pecypcoB Ha y3KOM (PPOHTE CTpATETHYECKOrO TpPOPLIBA, Ha KOTOPOM MOXHO
IOCTHYL OLIYTHMBIH YyCreX, IOBBICHTH OOMMH TEXHOJOYWYECKHA ypPOBEHL H
KOHKYPEHTOCTIOCOOHOCTh BCEH JKOHOMHMKM. JTa 3ajaua pEINAcTCA HA OCHOBE
BeIOOpA CHCTEMBI CTPATETHYECKHX MHHOBALHOHHLIX IIPHOPUTETOB.

TexHonoruyeckue MOTPeGHOCTH HedTEra3oBOH OTpacaM Ha IEePCHICKTHBHBIH
HepHosl ClIeAyeT NPWHHMATE BO BHHMAaHHC ITIPH BLIOOPE HPHOPHTETOB. DTH
0COBEHHOCTH 3aBHCAT OT CTPYKTYPHI IKOHOMHKH, HaME€4YdeMBbIX TEMIIOB €€ POCTa,
MpHPOJHO-TeorpaHYECKMX  YCJIOBHH  BOCHPOHM3BOACTBA,  H3MEHEHHA B
HOTPeBHOCTAX HACENEHHMS, MECTA B MEXKIYHAPOAHOM Pa3Ac/iCHUN TPyaa ! T.11. JTH
daKkTopel ONpedeNnsioT aKTyalbHOCTh TOH WJIM HHOH TEXHOJIOTWHM JJIA [aHHOH
KOHKPETHOM 3KOHOMHKH CIIOCOOHOCTh OCBOUTH HHHOBALHOHHBIE DPLIHOYHBIE
HUILH.

3¢ ¢eKTHBHOCTE TCXHOMOTHH ABISCTCS 3aBEpIIAIOIIMM KPHTEPUEM TNIpH
BpIOOpE HMHHOBAIIHOHHO-TEXHOJIOTMYECKUX TPHOPHTETOB. MIMeeTcss B  BHIY,
mpekiae Bcero, kommepueckas 3¢(heKTHBHOCTL — BO3MOKHOCTE OCBOHMTBL HOBYIO
PBIHOYHYO HMIIY H2 BHYTPEHHEM M BHEIIHEM PBbIHKAX, M 110CJIE€ BO3MEILECHMS
TTOBBINICHHBIX H3IePXKEK OCBOCHHS [I0JIy4aTh B TCYEHHUE OIPEICIECHHOTO BPEMEHH
HHHOBAIHOHHYIO (TEXHOMOTMYECKY10) kBasupeHTty. OQHAKO ClielyeT NPHUHMMATh
BO BHHMaHHE ¥ JIpyrue BHs! 3ddexTa, oCoOSHHO I TEXHOIOTHIA, IPHMEHACMBIX

B HCPHIHOYHOM CEKTOpE — COIMalbHBIA, OKOJOrHuYecKul, yHpasieHYecKuii,
BOCHHO-TEXHMYECKH. B TakoM cnydyae pacueTht BegyTcs NPHMEHHTENBHO K
YCIOBMAM  KBa3uUpPLIHKa — 32 TIPHODHUTCTHYIO JIPHHUMACTCA TEXHOIOTHS,

oBecnednBaomas GOJBIUKHA MM TOT Xe T0Ae3HbIH 3 deKT MpH OTHOCHTENbHO
MCHBIIHX YIS/ILHEIX 3aTparax (C yueToM GakTopa BpeMeHH),



MonaTHo, 9TO 1IpH HCTIONTB30BaHHM HA3BaHHBIX Bbime KPUTEPHER . YHCIIO
TIDUOPHTETHBIX TEXHONOTHH CBOJAMTCS K MHHMMYyMY, 4YTo H Tpefyercd suig
KOHLUEHTPALMEA PECYPCOB Ha Y3KOM IT0JI€ CTPATETHYECKOro IPOPHIBA, | |

Pabory mno or6opy, KOHKpETM3alMH M KOPPEKTHPOBKE HEOOXOAMMO
OPOBOAUTE KaXABIE 4-5 Her, y4YuTHiBag CTPYKIYpY COBPEMEHHOIO HAy4HO-
TEXHOJIOTMHEECKOT0 MEPeROPOTa U HEeoOXOZUMOCTh 00eCNeylTh WHHOBAIMOHHO-
TEXHOJIOTHMECKYH) OCHOBY YCKOPCHHA TEMIIOB 9SKOHOMHYECKOTO pOCTa H
MOJAEPHH3allHA SKOHOMHKH Ha HOBellIel HayqHO-TeXHHYecKoH base.

CeroHs, kak HHKOrjJia OypHO pa3BHBAOUIMHCA W AWHAMUYHEI MHp Io-
IPEKHEMY 3aBHCUT OT TPAJMIIMOHHBIX BHICBE CBHIPhS M TOILIKBA. A 3T0O B IIEPBYIO
odepe/b ra3 H HE(Tb.

B T'oz couuansHo# 3aumiurel Jieriosutapuas kommnanus «Neftgazdepozity,
OCYIIECTRIAIOLIAS CBOK ACATENBHOCTh HA PLIHKE ICHHBIX Oymar pecmyOnnxu,
2007 r. Bcem (QusMYECKMM JMIAM OKa3blBajia 4acTh CBOHX YCIYr Ha
Ge3B03ME3JHON O0CHOBE. 310 pCIIeHHC OBLTO [IPHHATO PYKOBOACTBOM KOMIIAHHH B
paMKaX BhIIOIHEHMA IOCYIapCTBEHHOH MPOrpaMMEl H B IieAX OCYIIECTRICHUA
KOMITIEKCA UENeHANPABICHHBIX Mep no jAanbHefillieMy YCHASHHWIO COUHANLHOU
3aLUKTH] HACENIeHHA CTPAHBbIL.

IporoaumMas akuus, B IEPBYIO Ouepeab, Oblla Hampapiieda Ha HEJOITYILCHHE
HIH CHIDKEHHE Pe3KOH pasHUUBI B YPOBHE J0XO/J0B HaHOOIeE YSI3BHMBIX CIIOER
HACENEHHs, TaKHX, KaK MOXKUIbIE H OJHHOKHE JIIOJH, UHBAIHAILI, BETEPaHBI
BTopol MHpOBOI BOHHB W APYTHX Haubosee HyxKIAOHIWXCA KATETOpHI Haceiie-
HHMA, a TarkKe YTBEPXKAEHHE B O0OmHIecTBE B3aHMOJIOHHMAHHA, J00pOTHI H
MHJIOCEpPHA. '

JenosurapHasn komnanusa «Neftgazdepoaty — nodepHee npenripuiTHe
HammonaneHoit xonuuHroBoil koMnaHuu «Y30exkHe(rerasy, MHBECTHIHOHHBIHA
WHCTHTYT, HAUEACHHBIH Ha OKa3aHHE COOTBETCTBYIOLUIMX YCIYT MPCANPHAATHAM
nedrera’opolt OTPACcHM, a TAKKE TOTOBBIA OKA3LIBATE YCIyrH mHOOBIM IPYIUM
NpeUIPHITHAM.

OCHOBHBIC BHJIBI €€ JeATeNIbHOCTH!

- Jerno3urapHa”;

- peecTpoaepKaTenbeKas;

- 1€ATEIbHOCTE HOMUHAJIBHOI'O IEPKATENA;

- JeATEIEHOCTh HA TOProBOi niom@aake Y3dekckol pecmyOGnuxaHckoii
TOoBapHO-CEIpbeBroil Oupxu (Y3PTCB). '

[cpBrIe TpH BHAA JEATENLHOCTH SBISIIOTCA THUCH3WOHHRIMU. JlHueHsuu no
9THM BH/IaM JeSTEABHOCTH BbLAAHE! lleHTpOM 1o KOOP/THHALMH M KOHTPOIIKO 32
(YHKIHOHHPOBaHHEM PBIHKA UEHHbIX Oymar npH FockoMumMyiecTse Pecny6nuxyu
V3bexucraH. -
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B Hacrosliee BpeMs JeMO3HTapHad HeATEIIBHOCTS KOMIIaHHH, KOTOpast
BIUIIOYACT B ce0sI OKazauue yciyr 1m0 XpaHEHMI0 LHEHHBIX OyMar H BeACHHIO yueTa
1Ipag Ha >TH LICHHBIE OyMary, pacllMpseTCs ¢ KaKIBIM JHEM. B memosurapun
KOMITAHHY 00CITY)XHMBAIOTCS IMUTEHTHI C PA3NHUHBIM KOIHYeCTBOM akIHi, B TOM
YHCIIC TakM¢ KpYIHEIE aKIHOHEPHBle KOMIaHuM, Kak «YsOekHedrerasy,
«Yireodypredreraz»y n «V3Hedrerazonodeyay. JONOTHUTENRHO 11 y00CTBA
KJIMEHTOR KOMITAHHMS OKa3bIBACT IIOMOILb 110 TICPEBOY HATHMHLIX LICHHEIX §ymar B
6esnamuunyio Gopmy.

B kowmmnanny pafoTaroT BEICOKONPOdeCcCHORATHEIC CIICIIMANNCTRI, IMCIOIIHE
ceprdUKaThl W aTTECTATB! HA OCYHIECTBIECHWE CBOEH AEATEIBHOCTH, M 006-
fagaouve 3HAYMTEIBHBIM ONBITOM PaboThl, Kak Ha PhIHKE [EHHBIX GyMar, Tax W
B He(hTerazoBoi oTpacy.

KoMmnanweit B 1e/i1x ONEpaTHBHOCTH, PHTMUYHOCTH H KOH(HACHIHATBHOCTH
OBCITYy>KHMBaHMs  CBOMX  KJIHEHTOB  OTKDBITBI  (QUIMAIL  JenO3UTapus B
Kamkagaprutckoit, Byxapckoh, @epranckoil u Xopesmckoli odmactsx. Ipu 51om,
[0 CJOBaM COTPYJHMKOB JCIIO3WTapHsi, OCHOBHOH 3afajYell 1pM OTKPHLITHM
dUIMANOB CTAaBWIOCH, [IPEXKIE BCEro, ymyHlleHHe TaKHX YHOOCTB Ui KITHEHTOR,
KaK OICPaTHBHOCTD M KadecTBO oOCIyKHBaHHs, B KOTOpPEIC BXOIST He TONBKO
COKpallleHue GOJBIIOrO KOMHMYECTBA BPEMEHH, HO M HCKJIIOYeHHE TPaHCHOPTHBIX
PACXOI0R.

Bropas peecTposepiKaTesibcKas JeATCIHHOCTE KOMIAHMH BKIOYacT B cchst
BEIEHHE M XPaHCHME CITHCKA (peecTpa) aKIMOHCPOB aKIHOHEPHAIX obuiecTs (AO).
B HacTosmMii MOMEHT ¢ KOMIIaHHEH y»Ke 3aKTIOUCHLI JOr0oBOpa Ha BEACHHME H
XPaHEHHE pEecTpoB akuonepos OosnbimvceTBa AQ HedTerasosol oTpacin, a
Takxe Apyrux AQ, He BXOASTIVX B COCTAR OTPACITA. )

JlesTenBHOCTE KOMIIAHHMH B KAUECTBE HOMMHAIBHOTO jepikaTtellsl O3HaudacT
JCPXKaTh akUMH OT CBOEr0 MMEHH N0 NOPYHEHHIO JPyToro rinua (COOCTBEHHHKA
IEHHBIX OyMar HIM JPYroro yroJHOMOYeHHOro nepxkatens). He seiscek
COGCTBEHHHKOM »THX LEHHBIX OyMar, KXOMIIAHHS NpCICTaBIAET HHTEPECcH
YIIOJTHOMOYEHHBIX j/lepxkaTeaeH 1IeHHBIX OyMar.

Heemotpst Ha cpaBHUTENsHO HeGOJBIIME CPOKHM CBOETO CYHIECTBOBAHHS C
MOMEHTa 00pa3oBaHms, ¢ KoMmnanHeil «Neftgazdepozity yxke 3akI09IH q0TOBOpa
OKOJIO BOCEMHICCSTH PA3THYHbBIX UPSIMPHATHI, BIAACIONINX [ICHHRIMHA OyMaraMu
Ha npasax cOOCTBCHHOCTH, HA HOMUHANBHOE ACPKAHHC 00UIeH CTOUMOCTHIO OKO-
710 4 MAPI CYMOB.

Cornacro nocranonsieHuro Kabunera Munnctpor Pecriybmnkn Vabexuctan
«Q  gaspHeHIIeM — BHEOPCHHMH  PBIHOYHBIX ~ MEXaHM3MOB  pPeasH3aliiH
BBICOKOJIMKBHAHBIX BHIOB IPOOYKIHH, ChIpbd M MaTepuanoB» c¢ 2004 roma
HpeAnpuATHsS  He(Tera3oBOW  OTPAciM  HauajW  aKTHRHO  PealiH30RBIBATH
BBLICOKOJIMKBUIHYK) UPOLAYKUHIO depe3 V30ekckyr pectiyOIUMKaHCKYH) TOBapHO-
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CBIPBEBYIO GHPXKY. [0 3TOro TOBapH! peasn30BLIBATHCE Yepe3 CTOPOHHHE YacTHbIE
OpOoKepCKHE KOHTOPBI, YTO CO3MARANO DS HeyHoOCTB, Uit TIpeAnpUSTHH-
TIPOU3BOINTENEH.

Pemennem Ilpasnenns AO «Y3bekHedteraz» «O Mepax mo HopMUPOBAHHIO
MHHOBAIMOHHON JeATenbHOCTH B oTpacim» (Noe 53 ot 14.09.2009 r.) upu
orpacnesom  uHetnTyTe OAO  «OZLITINEFTGAZ»  coznan  Iewtp
VRHOBANOHHOM AesarenbHocTH AO «Y36exHedTerass, Uesb KOTOPOTo SBIAETCS
PCIUCHNE KOMILICKCHOR 3a0auy CO3TaHUs, pa3BUTHS U obeciiedeHns cTabuibHoOTo
GYHKIMOHHPORAHUS cUCTEMBL 3(OEKTHBHOTO HCIOTR30BaHMS HWHHOBAIHOHHOTO
noreanunaia 8 AQ «Vibexnediteraz».

Ilpeanpustuamn AO «V30eknedreras» 8 2008-2012 rr. B Xome WsTH
NpoBeIeHHpIX PecnybiMKaHCKUX SPMapOK MHHOBALMOHUBIX HIEH, TEXHONOIKA 1
npocKToB 3akmro4cHul 100 NpoToKoIOB HamepeHuil M IOTOROPEI ¢ HHCTHTYTaMH
Akagemyn Hayk M By3amu pecnyOnuMKH Ha obutyio cymmy 6840,1 mucym., ams
CO3MauMsA M peani3alid  WHHOBAUMOHHEIX  pCUICHNH, HEOOXOAMMEIX 171
JarBHEHIIETO Pa3BHTHS OTPACTIH.

B npouecce pampHeiimiedt paborsl odopmiieHb! 28 HOINOSHHMTENBHBIX
cornalueHuH Ha MpekpaliicHde «Oe3aciicTBYIONMX» NPOTOKOIOB HAMEpeHHH Ha
o6uryto cymmy 237347 miH. cyMm. Ha ceropssuinnil qens NONHOCTHIO OINAMEHO
48 padoT na oburyro cymmy 2172,8 muH. cym. IMo aroram paHee npoBeIEHHEBIX
ApMapok #HHoBanmilt 1o AQO  «Yi3beknedieras», BLINOIHEHME JIOTOBOPOR
coctapmwiio 71; 52%. B pezynmeTaTte peaqnsailm# 5 npockToB BRIyIeHo 1195 1
NPOIYKUHH M 26 BHNOB H3AENHA HA cyMMy okoso 44022 MutH. cyM., obecricueHoO
MMIOPTO3aMeNieHHe XUMHUECKHX PEareHTOB, TeXHUKH H TeXHOJIOTHH HAa CyMMY
2933,4 Tric. 10510, € DKOHOMAEH pecypcoB okolio 81,67 MITH. cyM.

Hosas mpomgyxumsi, iodydenHas B pesysibrate pa3paboTkn 3 heKTHBHOM
TEXHOJIOTHH IIOJIy4YECHMS OCEPHEHHOM NnacTHueckoif ¢Ma3ky ¢ NOBBIIIEHHLIMH
3KCITyaTallHOHHBIMH XaPaKTepHCTHKAMH, MNOAYHUNId CepTURHKAT COOTBETCTBHA
(Ne 0759024). PazpaboTaHs! TEXHHYECCKIE YCIOBHI H HHCTPYKILHA HCTIONB30RAMIS
OCEPHEHHON NIACTHYECKOH CMa3KH.

KonueHTpauus ycwInil Ha «KPHTHYECKM Ba¥HBIX LEJEBBIX IOKA3aTeTdax
I hEKTHBHOCTHY, TaKUX KAK: PRHeKTHBHOCTH I'eoNOTOPasBCAOYMEIX  paloT,
B2UAIbHBIH NeOHT HOBBIX CKBaXHH, TeKywuH 1neOuT IeHCTBYIOUIEIO H
TPOCKIVPYCMOro POHA CKBAKULL

NMeHHO OT 3THX DApaMcTPOB 3aBHCAT O0beMbl  OYpeHIs, YPOBEHD
HHBeCTHIMH, mapk OYpOBRIX YCTaHOBOK, 4ucio Opurajq M T.4. M 1MeHHO Ha HX
yAYUITCHHE HANpPaBlIcHbl YCHINS MHPOBOH HAyKH, & HaydHO-HCCACHOBATCILCKHE
OpraHM3alldH, AKUMOHEPHBIE KOMMaHHH M MpeJnpuiaTHs  HedyTeTazoBOW
IIPOMBINIIJICHHOCTH  JODKHBL  MMCTh B BUJY, UTO BRIFOJHCHHE HayyHO-
MCCIeOBaTENBCKMX  H  ONBLITHOKOHCTPYKTOPCKHX — paboT,  cozdaHne H
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HCIIOJILb30BAHHME HOBOM TEXHHWKH, MHHOBALMOHHBIX pa3paboTok u uzobpereHuil -
3TO He CAMOIICb, & THIABHROE CPE/ICTBO NOBRIIIEHHS Y (HEeKTHBHOCTH NPOM3ROACTRA
B OTpacHd.

B uenax o0beUHEHUA YCHUIMH CHEHUANHCTOR NPeIPUATHH, aKIMOHEPHBIX
KOMIaHHH, HAYYHBIX OPTAHM3ALI HE@TEera3’oBoi oTpaciu, a Takke Ans oOMena
OMBITOM M aHalk3a OCHOBHEIX TEHACHIMI B o0macTH uuHOBauu, B AQ
«¥Y36exnedreras» nposeseno copenanue "EnquHas IHCKYCCHOHHAS MAOUIAAKA I8
HOBEHIIMX TEXHOMOTHH M [1ePCHEeKTHB", HA KOTOPOM COCTOSIMCH IIPE3€HTALUH
npefnaracMelX HayuyHBIX paspaboTOK M IIPOEKTOB, NEPCIICKTHRHBIX UIA PCIICHUA
aKTYaJBHBIX 3aJay [PEANpPUATHH orpacni ¢ obecredeHHeM JOCTDKEHHA
COOTBETCTBYIOLIMX TEXHOJOIHYECKUX, DKOHOMHYECKUX (b (PeKTOB, ¥ NPHOBLIH OT
¥X HPUMEHEHHS HA IIPOU3BOACTBE.

B cea3u ¢ Tem, yro AenosuTapsas xommanus «Neftgazdepozity mo 3ako-
HOJATENBCTBY HE MOXKET COBMCIUATH ACMOMTAPHYW AEATEeNpHOCTL U JAed-
TeIBHOCTh HHBECTUIHOHHOTO JIOCPEAHHKA, GBLI0 CO3HaHO JIodepHee IpesnpuiTue
«NGD-Fayz Plusy». B nanereiimeM Ui pacimipeHus QyHKIMH NpeupHsaTis ObLI0
NPUHATO peHieHue aKTHBH3HPOBATL €r0 AeATENBHOCTh U1 O0CIIYKHBAHUSA
OpedfipuATUil HeTerasoBoil OTpacaM Ha Beex 4eThlpex Oupskax pecnyOmuku. B
TOM 9HCIIE HA ToBapHO-ChipbeBblx Oupxkax (Y3PTCB u PYAIIB), pecny0uankan-
ckoit ¢osoBoii Oupxe (PDB «TomkeHT») M pecnybinxanckoli Oupke Hc-
JIBYOKAMOCTH.

B HacTosmtee BpeMs uepes TOProByw IUIOIIAAXy Y30GKCKOH TORapHo-
crpherOll OUPXKKM nPEANpPUSTHE B KAueCTBE OTPACIEBOH OPOKEPCKOH KOHTODHI
peain3yer MPOAYKUMIO KPYLHBIX 3dBOJ0B OTPACHH, HNPOU3BOAAMINX CHKMKECHHBIH
ras, pHomMATWiIed M ApyrHe Heprempoaykrbl. Takoke Bepetes paGora 1o
OIIPEAENEHHIO KPyra HPEAMPUATHH, I8 KOTOPBIX €CTh HEOOX0ZMMOCTL R
npyoOpeTeHnH I MPOU3BOICTBEHHEIX HYXKT TOBAPOB Hepe3 TOBAPHO-CHLIPHEBYIO
OUPKY.

Ha P®b «Tomxken™ KoMIaHHA YCTIEUTHO NMPONUIA aKKPSAUTALHIO B KAYeCTRE
SpokepcKoit KOHTOPH! A1 AanbHellIel 1eaTepHOCTH B HHTEpecax NpeanpHATHIA,
paboraiommx B He(rera’osoif orpaciv. Kpome rtoro, Begercs pabora 1o
AKKPEAUTAIMY ApCANpPUSTHA B KadecTBe OpOKepcKOi KOHTOpel Ha Oupxe
HEIBHRMMOCTH ¢ HeJIBIO PealiM3alMK M HOKYNKH OOBLEKTOB HEIBMKHMOCTH A
APeAIpUATIH OTpacIu.

V3bexucran o061a7aeT OrPOMHBIMH  3aI1aCaMH  YTIEBOAOPOJA, a WMEHHO
[PHPOJHBIM TA30M, H TIPUATHO OTMETHTh, YTO C KaXIbiM FOJIOM YBEIIMYIUBACTCH
00beM NPORYKHMM /LI HCOONB30BAHHA KaK BHYTPH pecnyOlHKH, TaK W Ha
KCHOPT.

OGU BXOAUT B CCPHIO CHENHANIM3UPOBAHHBIX BHICTABOK, nporoauMsix [TE
Exhibitions & Conferences Ltd. B OCHOBHBIX CrpaHax - 9kcrnoprepax HedTd u
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raza: Poccun, Kurae, Kasaxcrane, Kennu, AsepGaiimxane, Typuun u Tpysuu. Ha
CETONMSIIHME NEHEL HAllla cTpaHa ABIACTCH OJHUM M3 KITIOUEBBIX MOCTABIIHKOB
OpHponHOro raza. Y3bekucTan 3aAuMaeT 3-e mecto B CHI 10 ero iobsme. On
Takke OMMH H3 OCHOBHBIX NIPOH3BOIAMTENICH TOIUTMBHO-3HEPTIeTHUECKHX PECYPCOB
B PETHOHE.

Hruine onmuM W3  kpynHeliMx mnpomsBoamTesieh B 310 cdepe B
HenTpanpHoa3naTckoM peruone spisercs HaimonansHas XONIHATOBAs KOMIAHUS
«Y36ekredTerasr, obecrneunBaronias J0OLIYY IPUPOIHOIO Ta3a B 0OBEME CBBIIE
64,0 mypa ky0. METPOB, a XXHIKHX YIJICROJOPOJ0B - 8,6 MJIH. TOHH YC/IOBHOTO
TOrMBa B Toj. B nesnom ceiisac qobeida yriieBogopogHoro csipss Ha 54% Tipe-
BHIIACT YpOBeHb, koTopwit O B 1991 rony. Tomsko ® smBape AO
«Y306exnedrerasz» yBenuumia 100bIMY HKUAKUX YTAEZ0Z0PON0B (HedTs, BKIIOUAA
ra3oBelit korzieHcar) Ha 2,1% Mo CpaBHEHHIO ¢ THRAPESM Nponero roga (no 4548
THIC. TOHH).

V3bekucTan YREDEHHOW TOCTYNBIO TPOABHTACTCS K HOBBIM BEpIIHHAM
CBOECTO FOCYNApCTBCHHOIO Pa3BHTHS, AOCTHTasl BIEYATISIONHX YCHEXOB Ha IYTH
HHIYCTPHATBHOTO  MogbEMa, pocTa  YPOBHA  ONarococTosHWs — Hapona.
DKOHOMHYECKHE MPpecoOpa3oBaHHs, XapaKTCPHIYIOLIHME JOCTIKEHHS HE3aBHCHMOIO
M TIOCTYNATENBHOIO IIyTH Y30eKMcTaHa K nporpeccy M NPOIBETAHHIO
JEMOHCTPHPYET Besi MacuTTabHasd nedaTenbHOCT: HaloHa RHOH X051 IHHIOBOI
KOMOAHUH «Y30ektedTeras». SIpKuUM INpuMepoM “TOMY CIly’KaT COLHANBHO-
JKOHOMHUECKHE TTOKAZATEIH,

AO  «VY3bexnedreras»  OCyIHECTRILICT  TLIAHOMEpHBIE  paboThl  TIO
00€eCIIeYeHHI0 CBOCBPEMEHHOM M KaYeCTREHHOM PeasTH3aliH 3aad, HOCTaBIEHHBIX
Ipesunenrom  Pectiy6mmkn  V3Gekucrtan. PeamzyroTcs  OpraHH3al{MOHHO-
TEXHUYECKHE  MEPONPUATHA TI0 PEMOHTY M DPEKOHCTPYKIHH  CHCTEM
ra30CHa0XCHHA CETCKHX HACCIEHHBIX ITYHKTOB. B COOTBETCTBHM C NPOrpaMMoi
CTPOHTENECTBA MHAHBUIYAIBLHOIO KHIIbst TI0 THIIOBEIM IIPOCKTAM B CEIILCKOM
MCCTHOCTH OCYHIECTBISIOTCH PabOTHI 10 MOJABEICHHIO Ta30BBIX ceTell K IaHHBIM
obbexTam.

AXTHBHO  TIPONO/DKAETCH  JEATeNBHOCT  XOJAMHTa  COBMECTHO €
3apyOeKHBIMY KOMITAHUSIMY TI0 OCBOCHHUIO TIOI3CMHRIX KITA/IOBBIX Halllel cTpaHbI.
Ieonoropassenky HedTH u rasa Benét KoOHCOPUMYM UHBECTOPOB, B KOTOPHI
Bxomat AO «VYizbdexkHedreraz» n mapruépel n3 Poccun, Manaiizun, Bretnama.
IOxuoit Kopen u Kuras.

VememHo  3aBepiieHbl  paboter mo  JKC  Hesrmz-xkyns  YVAID
«Myb6apexnediteras», IV rtexnonornueckoii Hutke COY  «Yuxup» YAI
«[azmuHedTerazgobpiday, W Ha YJII MITI3 ciam B okcriyaTammio  0JI0K
cepoounctkn Ne 18, Peanu3ainds JaHHOTO ITPOCKTa TO3BOHT 0OECTICUHTEH
HanéxHyw paboTy yCTaHOBJICHHBIX MOLIHOCTEH IT0 OYHUCTKE IPHPOJHOIO Iasa OT
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CcepoBoJopoja M KHCIOTO Tasa B JOITOCPOYHOH [epcHeKTHBe, a Takke
KOMIIEHCHPOBaTh 00BEM HepepaboTKU NPUPOAHOIO Tasd.

B Ttexymiem roiy 3a AHBapb-MapT MO MPOEKTaM XOJIUHIOBOH KOMIAHHU
OCBOEHBI WHBECTULMM, 00BEM KOTOpHIX coctaBager 100,6% X 3azanuio. AO
3aBEpUIEHO CTPOMTENLCTBO 5 MOMCKOBO-Pa3BeAouHbIX, 9 cxeaxun una [IXT u
OKCIUTYaTAIHMOHHEBIX, 8§ M3 HUX HAXOJATCA B OSKCIUTyaTaUHOHHOM OypeHuH, B
r1y00KOe [TOMCKOBO-pa3Be0dHoe OypeHUe BBeICHb 4 IUIOMAAH, MOATOTORIEHO S
CTPYKTYP.

WBOCTPAHHBIMKY  KOMTIaHHAMH, YYAaCTBYIOIMUMHM B LEJIEBBIX COBMECTHBIX
OPOEKTdX, HOArOTOBIEHB K IIOMCKOBOMY OypeHuro 2 CTPYKTYPBl M 3 Iuroma;u
BBeJeHbl B r1y6okoe NoucKoBo-paspeioynoe GypeHue.

YenewHyto  pabory  OpeAnpuATHHE  KOMUAHHM «Y3bexuredreras»
XApaKTEPU3YIOT 00bEMBl [OOHITOro mnpupoamoro raza - 103,8%, XUIKHX
yraesonopogos - 100% ot nporuosa. [IpoMspiuigcnsviMy  TPeINPHATHAMH
XOIINHTA COBMECTHO € HHOCTPAHHRIMU UHBCcTopamu B pamxax CPU npowmsseacho
TOB4pHOH NPOAYKIIMM B JcHCTBYFOINMX IleHAaX CBBIIE, YeM Ha 2 TPAH. CyM
(100.8%), remn pocra 8 conocraBumbpIX tenax cocrasua 1042%. Tosapos
HapoaHoro norpedienus peuryizeHo Ha 147.3 mupna cym (107,6% & nporuosy).

Mpeunpuatus AO «Y3bekHepTeras», ydacreys B iporpamMMe JOK47IM3alluu,
ycnemHo peamu3orand 54 mpoextd. B nmporpaMmy yrayfsiedust JOKand3aLMH
[IPOM3BOACTBA TOTOBOM NPOAYKIHH, KOMIUIEKTYIOIIMX H3JeTHI H MaTepHanoB
BKJtOYCHB! 56 npoekTor Ha obmyro cymMmy 156,403 mapa cym, uro B 1,16 paza
ApeBLilaeT PaKTHHECKH JIOCTHIHYTHIH YPOBEHS.

3aaeiicrBoBaHO 35 (pPOEKTOB, MO0 HUM o0eciied4eH BbILYCK [POIYKIHH Ha
cyMMy Gonee 28,6 mipa cym U ed peanusauds Ha 21,8 mapa cymos. Temn pocra
coctaBuil, coorsercteenno, 1093 u 110,7%.

B pamkax MexiyHapo,1Hoil npomsiimeHHol spmapku i Koorepaigmonuoi
OupRM aKUHOHEPHBIMH KOMNAHMAMU U npeanpuariaMu AO «Y3bexnedreras»
3aKM04eH0 467 TOrOBOPOB Ha 3aKyMKY HMIIOPTO3aMeIMaolel OpoJyKOHH
OKa3aHMC YCIyr Ha cyMMmy okoimo 374 mMapa cym, uro B 1,2 pasa Oossure
uokazarenus. B | xeaprane 1.1. obecneuenue ycnoshil 3axmoOvEHHBIX 10M0BOPOB
coctapu1o 91,1 Mapacym uau 100,25%, Temno pocTa K aHIOTHYHOMY NEPHOAY
npeakkLyivero roga - 131,1%.

Ha 20-tn kpynHeix apeanpuatuax AO  «Viabexncedreras» nposendn
TEXHHYECKUH ayauT H pa3paboTannl cereBble TPaduKU peanu3atiud NPOEKTOB Mo
oOHoBeHMo  20% w3 19343 ¢1. MopanbrOo W QUIMHECKHM  yCTapeBUIEro
000py10BaHHUA HA COBPEMEHHOE, T.e. MoMIekar 3aMmcHe cBeime 2060 eavruu.
OnTUMH3aHs — TEXHOJNOTHYECKHX  OPOLEccoB — Mocile  BHeapeHua  Gonee
POCKTURHOTO 0O0PY10BaHHA MO3BOIHT COKPATUTH 156 camuuiL.



Ha scex TpeAnpuaTHsAX, NPOUZBOIANIMX HPOAYKUMIO, BHEIPCHBI CHCTEMBI
YTIpaBICHUS KauecTBOM COOTBETCTRYIOMINE MexIyHapoqueM ctanmapram HCO-
9001, a Ha KPYUHbIX IPEANPHUSTAAX — HHTErpupoBaHbie cuctems: o MC 14000
1 OHSAS 18000. Ha oCcTaNbHBIX IPEAIPUATHAX BROIATCSH JOMTONHHTEIBHEE MEPH
[0 PACIIMPEHHIO BO3MOXHOCTEH [si BBOA2 B TIPAKTAKY U 00sS3aTelIbHOrO
NPUMCHEHHs AAHHOTO TIOPANKA B ITPONECCE UX JIesTTC/IBHOCTH.,

3aknpoB A.A., Usounna N.3., Xampoesa H.H. B cBOUX HayyHBIX paboTax
pazpaboTaiy  MeTofbl OHCHKM O (EKTUBHOCTH MCTMONB30BaHUS (OHIOB B
HeTerazoBoit orpaciau. OHH OTMETHIH, YTO BOHPOCAM OLCHKHM 3(QEKTHBHOCTH
MCNOJIL30BAHMST OCHOBHBIX (OHAOB Bcerna YAEMUIOcs OOJBUIOE BHMMaHME,
OITHAKO TIOCJIC Havala 3KOHOMHYCCKHX ped)opM OHM OTONLTM Ha BTopol mian. B
CBA3M C 3TUM MBI lIPOAHAIM3HPOBANIH (YHIAMEHTATIbHBIE TPYLBl YYEHBIX,
HCCIIEA0RARIINX Ty IpoliieMy A0 Hadala, H MEPBEIE WX HTAlbL.

VYpoBeHs 3kOHOMUYeCKoH 2EeKTHBHOCTH OCHOBHLIX (OHIOB 3aBUCUT OT
MHOXeCTBa (JaKTOpOB.

Tabauya

Hpumepnas knaccnpuxamms GakTopos, BARAIOINX Ha YdPeKTHBHOCTD
ocHOBHEIX GOR10B B HedTera3oroii oTpacin

Opranmaumnonno-
Hpupounnie Texnos0ruyeckue
IKOHOMHYECKHE
Texymue 3anacel CpeaHEeR3BEIEHHBIH
rasa JIHaMCTP CKBAXUHB! Koaddpuuuent
Tekymuee 3KCTEHCHBHOTO
IIIACTOBOE Iazonpogosia UCTIOAB30BaHUS
JIABIICHHE ) )
Cpemssa Koadpuunent
InyGuna peil b
IPOTDKEHHOCTH WHTeHCHEHOTO
CKBA)KHHBI
razonpoBoa MCTIONh3OBAHYS
Cpenanstsi rirybuna
CKBA>KHHEI
JlaB;ieHue raza B
razonpoBoje

K CTOMMOCTHBIM KPHTEPHSIM OTHOCSTCS (POHI00TI1a4a - BBRUIYCK NPOAYKIHHE
Ha | cyM oOcHOBHBIX (OHIOB, GOHIOEMKOCTE - OOpaTHBIH ITOKa3aTeIs
GontooTIauM; (POHIOBOOPYXKEHHOCTE - HAJIMYHE OCHOBHBIX (DOHICB H4 OITHOTO
paboTralomero; peHTabeIbHOCTE - OTHOLIGHHE NPHOBLIH K CTOMMOCTH OCHOBHAIX
HOHALB ¥ T.1.

Jins BCECTOPOHHETO DPACKPEITHA PE3epBOB MOBHIUCHMA 3DEKTHBHOCTH
OCHOBHAIX TIPOH3BOACTBEHHBIX (OHJIOB TPHMCHSCTCSH psiil HAaTypaibHBIX IIOKa-
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3aTeneil (PKCTEHCHBHBIN, HMHTEHCUBHBIA, UHTErpanbHbil Ko3dhdUIMEHTE U Ip.),
XApPAKTEPHIYIOIIMX TY HAM KHYH CTOPOHY UCIONb30BAHHUA CPeJICTB U NPEIMETOR
tpyaa. Ha rasorpancniopiHbix 0O0BEKTaX OHa 3aBHCUT OT @ COOTHOLIEHHH
KONY4YeCcTBa CTaphiX K HOBBIX Ta3ONpOBOAOB, WX AMAMETPOB, TIPOEKTHOTO H
(hakTHYeCKOTO JIaBNeHull B Tpy0Oe, MUMEIIIMXCH Ha TPAcce KOMIPECCOPHBIX M
ra3opacrpese/luTebHbIX YCTAHOBOK U T.[.

M3ydyenue nuTepaTyphl NO3BOJHAO, BBIABHTH COCTaB  OOINCTIPHHATHIX
Mokazarenei, onpeaentrUMX 3PPEKTHRHOCTE AeHCTBUA OCHOBHEIX (POHI0B.

OCHOBHBIM, Xap4KTCPAZYIOIIMM  JACATENBHOCTH OTPAcIM  IoKasaTtelicM,
asageTca obbeM TpaHcuoprupyeMoro rasa. 3a 2000-2005 rr. on Bo3poc Ha 16%,
P4 5TOM CTOMMOCTb OCHOBHBIX (OHIOB - B 5,7 pa3a, B TOM yucCle 3a cYeT
nepeonelku - B 3,3, mocryniieHuA OCHOBHbIX (oHAOB - B 1,9, CpaBueHHe ITUX
JAHHBIX [10Ka3bIBAET HEDGPEKTHRHOCTh HCIIOIL30BAHHA OCHOBHBIX (JOHI0B.

W3 naHHBIX BHAHO, 4TCO 34 aHaIM3HpyeMblidi nepHox ¢oHAoOTAaYa B
CTOMMOCTHOM BBIPAKCHUK cHusuiace Ha 21%, B HarypamtsHoM - Ha 81%.
OCHOBHas [PHYHUHA TAKOTO MOM0XKEHHS - POCT CTOMMOCTH OCHOBHBIX (DOHIOB (B
5,7 pasa) upd yBeiuueHdu obseMa TpaHcHoOpTHpYeMOro rasa s Ha 16%.
Peanuzaiiug npoayKnMKu B CTOMMOCTHOM BBIpRKEHUM BO3pocia B 4,6 pasa 3a cuer
H3MEHEHHUS [EH.

Hcxoas H3  BBIIEH3NOXKECHHOIO, Y4YCHbIC-OKOHOMHCTHI 3aKHpoB A.A.,
MBonuna 1.9., Xampaera W.H. caenany BuIBoabL

- 3HAYUTEALHEI POCT OCHOBHBIX (JOHIOB 33 aHANW3HpYeMBIH Tiepuoa He
MpUBEN K #X 0OHORICHU!O (yPOBEHE AMOPTH3AIMH JOCTHT IoUuTH 40%);

- CTOUMOCTH OCHOBHBIX HOHIOB yBEIMYUNACH HE 33 CUET NOCTYIIISHHA HOBBIX
CPCACTB, @ 32 CUET NIEPLCOLICHKH PAHEC KCIITYaTUPYEMBIX;

- pPOCT CTOMMOCTH OCHOBHBIX (OHIOB HE OTpakaeici Ha ueHe
TPAHCHOPTHPYEMOrO  rasa, 4YIO CTAHOBMTCA NpPHYMHOH Hu3kol  (79%)
doraooTIagM,;

- 3QdeKTHBHOCTL UCMONB3OBAHNS Ta30MPOBOOE C KOMITPECCOPHBIMH K
razopacrpeseUTeNbHbIMU CTaHIMAMH {AO «Y3TpPaHCras) RO MHOIOM 3aBUCUT OT
J00b1uH npupoAHoro raza (AO «YireobypHedrerasgoberaan).

CobcrBeHHBIE HCTOYHHUKY QOPMHUPOBaHHA 0OOPOTHBIX CPEACTB BOZPOCIM 34
aHanu3upyemblid nepuod B 10,5 pa3 3a cueT CpPeACTB OT NEPLOUEHKH OCHOBHEIX
(OHI0B, POCTA LICH HA NPOAYKIUHIO OTPAC/IH M, COOTBETCTBEHHO, NpubbLIn. Ecnan
CMOTpETH B LEJIOM 10 OTPACI/IH, TO MPHUMEPHO B 3TOM K€ 00BeMe BO3POC H3JIHIICK
¢OOCTBeHHBIX 000POTHBIX cpencTB, OHAKO, YYUTLIBAS, YTO OGOPOTHBIC CPE/ICTRA
HE MO LTKAT IEepepacipeicIeHrIo, 3HAYCHHE 3eCh HMEEeT HelOCTAaToK
00OpOTHBIX CPEACTB, UMEIOLUUNH MECTO II0 OTACHBHBIM NPEINpPUATHAM OTPACIH.
Ero pasmep coctasun 89.6 m.1pa cym u yBennuuics Oonee, yeM B 2 pasa.
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[Ipy 5TOM aHAIM3 3AMOJHAEMOCTH HOPMATHBA COOCTBEHHBIX OOOPOTHBIX
CpPE/ICTB TIOKa3al, YTO OH HE 3alojiHeH. DTO CBHIETENLCTBYET O TOM, YTO HOJI
HOPMMPYEMBIX 0OOPOTHEIX CPENCTB SIle HeJOCTaTOUHa.

Creuuanuctsl bByxapckoro HIT3 ognuMu M3 nepBhIX B CTpaHe NPUCTYTIHIH K
BHE/IPEHHUIO CHUCTEM YIIPABJICHM KAYECTROM, COOTBETCTBYIOUIMX MEXKIYHAPOIHBIM
TpeboBanmsiM. Tak, 3a KOPOTKOE BpeMsi BHeApPeHbl CTAHAAPTBL  CUCTEMbI
McHeTxkMeHTa KauecTBa ISO 9001:2008; nmpodeccroHanbHoll Oc3omacHOCTH
sgopoees  OHSAS  18001:1999;  aspoxocmuucckoit  cepu  ASS100C;
sxosiornyeckoii  ISO  14001:2002. B wHacTosmec BpcMs 3aBOJ  SBJSETCS
eIMBCTBeHHBIM B lleHTpansHolt  Asum  opennpHaTHeM,  00JIaZarouIMM
cepridUKaTaMy 10 YKa3aHHBIM MS)KIYHAPOIHBIM CTaHAAPTAM.

Jnsg craGwibHoH paboTel A1060r0 OPEANPHUATHS M €r0  dalbHeiilero
pasBuTHA HeOoOX0MUM KBaNMU(UIMPOBAHHEIN fepcoran. YCnexy KOJJICKTURA BO
MHOTOM 3aBHCAT OT MPOQECCHOHANN3IMA KaAPOB: OPraHM3alliH, X PacCTaHOBKH,
BOCTIHTAHHS, TOBBINICHUS KBATUGHKAIMHY U 00YICHUS.

Tabauya 29
Ananns 3aTpat: byxapeknit nedrenepepabarsisaommii 3agoq
3a 2010-2016 1T

Ne | BHTI3 Enmz | 2010, | 201Fr. | 20121, 2013, 2016 1. ; 2016r
M. . %
2010r
1 CTOMMOCTL NPOAYKIIMA | MITH. 573227, | 763910, | 7479552 895073.6 11946119, | 2.08
cyM 1 2 1 pasa
2 3a1paTei DO OCHOBHOM | MJH. 613413, 1 913927, } 6748775 1143477 11831821 | 19
JEATETBHOCTH ~ BCETO | cyM 4 8 pasa
3 1IponssoacTee HHAs MJIH. 468779, | 692130. | 5248004 8753R0.1 9569138 2.04
cebectonmocth cym t 2 pasa
NPUMIRCACHROH .
TIPOIYKLIH — BCeTQ
B ToM 4ucae
3.1 | IIpon3BOACTBEHHBIE MITH. 446340, | 661731, | 48848R.% 837110.8 { 9117734 2.04
MATCPHANBHBIC CyM g s pasa
3aTPaTh
3.2 | 3arparm ma onmaary | man. | 83598 112369 | 16036,1 %895 221198 26
Tpyada, OTHOCAMMECH K | cyMm pasa
TIPOH3IBOACTBY
3.3 | Oruncrenns Ha | MIH. 2036,0 28917 4008.2 4622.1 3556.9 2.7
COUHATEHOE cym paza
CTpaxoBaHue,
OTHOCATIIMECS K
L NPOH3BOJCTRY o .
3.4 | AMopTH3aUHA MIH. | 95776 125340 | 112094 9135.7 10517.8 1.03
OCHOBHEIX (JOHIOB H | cym pasa
HEeMaTepHaJIbHbIX
AKTHBOB
NPOH3BOICTEEHHOTO X
Ha3HAYe HAA |
35 Hpoune 3aTpathl | MIH.C | 2465.0 3736,1 50383 5616.5 6945 % 2.8
TPOH3BOACTBCHHOTO ¥M pasa
XapaxTepa
| | (obsaTenshoe | L A




CTpaxoBasine.
KOMaHAMPOBOYHBIC,
colepkanqe
TEXHHYECKUX CPeACTs
VIIpaRiIewid, OxpaHa,

pesepe PEMOHTHLIX
pafor, apeiaa u1.2.)

4 Pacxoaw  siepuosa  — | M. 131100, } 191441, | 150077 268096,9 2362615 1.8

} Bcero cym 3 9 paza
1 B 1o qucie

4.1 Pacxoint ne | aec 306220 | 358038 | 314655 419449 50466,3 1,6
peaiusalun CyM pasa

4.2 | AIMHHUCTDATMBHbIE MU 28335 34782 4780.6 468%.1 5074,3 1,8
pacxoin cym pasa
Omitara  1pysa  yup. | MAH. 10035 1354.8 18332 2134 22775 226
epeoHand cym pasa
KoMaumpoBousibie MIIH. 12990 154.4 1649 249.2 398.6 2,86

cyM pasa
OTyncs, Ha colt | ate. 250,11 3373 447 [557.1 [ 658 2,6

CTpaxosaHue cym paia
AMOpTU3aLNL OCH. | M. 310.1 1050.% 18355 | 1089.1 11434 3.68
thorIO0B cym pasa
Ofs321€:16HOE s | 879 91.8 29,7 439 7.6 0.08
CTpaxopaHue cym pasa
/1PYTHE &M . PACRO IR ML 10431 489.1 470.3 574.9 589.2 0,56
cym pasa
4.3 | Hpouue one pmpion- | ML 976449 § 152160, | 1138309 2214633 1 RTS8 ) 1 85
Wbl PAcxodbl cyM 0 paia
Haoru M| MIH 89479 10382.3 119R%.1 143R0.4 17905.7 2.0
o0s3aTeannne cym paza
MLIATERH
Oruncienns B | Mt 23164,6 | 268188 | 268179 30063.2 301456 1,68
uenesbie HoHIB! cym pasa
Onnaxa yeuyr Sanka MUIH. 11812 34228 28731 31604 114666 99
cyMm pasa
ColManbHeie BRITITATE | Mk, 152840 | 206384 | 288215 348319 399859 2,61
c¥Mm pasa
Apyrue onepaiHoHHEe | M. 4R98L.0 | 90743.0 | 433303 138804.8 71902,2 T4e6
PAcXOIB cym pasa

‘TaGinua coc[aBICHA ABTOPAMH Ha OCHOBAHMH MaTepuana AQ «Yabexded) terata»

Hceenegoranne  tadn. 29 moOKasplBaeT, YTO  CTOMMOCTh  IPOAVKIHH
Byxapckoro uedrenepepabarbiBaloinero 3asoxa B reuerue 2010-2016 1.
yBesumnack B 2,08 pasa. CooTBeTCTREHHO, 3aTPATHI IO OCHOBHOH /AeA1elbHOCTU
B 1,9 pasa, npou3BoCTBEHHAA ce0ECTOMMOCTE MIPOU3BETEHHOA NpoayKiuu — 2, 04
pa3a. B ToM uHcne: nmpoM3Eo/ICTBEHHBIE MaTepHanbHEBIC 3aTpatel -~ 2, 04 pasa,
3aTpaThl HA OIUTATY TPYAAa, OTHOCALIMECH K IPOH3BOJICTBY - 2, 6 pa3a; OTYHCIICHHA
Ha COLMAIBHOC CTPAaxOBaHMsd, OTHOCAWICECs K UIPOM3BOIACTBY - 2,7 pasa;
aMOPTH3AIHA OCHOBHBIX houIoB " HEMATEPUATBHBIX aKTHEOB
[HPOU3BOACTBEHHOIO  HasHaueHus -~ 1, 09  pasa; mpoude  3arpathi
HPOU3BOACTBEHHOL 0 xapakTepa - 2, & pasa; pacxoznt llepuoia — 1.8 pasa; B oM
yuclae: pacxoid 10 peaqdsanud - 1,6 paza. AIMUHUCTPATUBHLIC pacxoiut B 1,8
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paza, omiaTa Tpyza YIPaBIeHCKOro MepcoHana B 2,26 pasa, KOMaHAHPOBOYHbBIC B
2,86 paza, oTYHCIIEHHE Ha COM. CTpaXoBaHHE B 2,6 pa3d, aMOPTH3alIUA OCHOBHBIX
donmoB B 3,68 pas, oOssarenbHoe crpaxosanwe B 0,08 pas, apyrue
aIMUHHCTPATHBHbIE pacxoisl B 0,56 pas. IIpodyue onepallMOHHEIE pacxois! - 1,85
pasa, Hastoru u obs3aTenbpHEe DnaTexy - 2,0 paza, oT4uCTeHUe Ha nenensl Qouanl
- 1,68, onnata ycnyr OaHka - 9,9 pa3a, couManbHble BBILIATHI - 2,61 pasa, apyrue
OIlepalMOHHBIE pacxoasl - 1,46 pasa.

B HacTtoflmee BpeMsa Ha 3aBoge Tpyasarcs 3242 pabortHmka. C uenbio
MO/ ITOTOBKH MOJIOABIX CIICHHAUCTOR, MPHOOPETEHHS MMM TPOH3BOJACTBEHHBIX
HAaBbIKOB COBMECTHO C TaIlIKeHTCKUM XHMHKO-TEXHONOIMYECKUM HHCTHTYTOM,
ByxapckuM HHKeHEpHO-TEXHHYeCKHM MHCTHTYTOM BHICOKMX TeXHOJOTHH M
TamkenTeKUM 10CYNaPCTBEHHBIM TEXHUIECKHM YHUBEPCHTETOM
HETIOCPC/ICTBEHHO HAa IUIOLIAJKe 3aBOA4 OpPraHH30BaHbl NPOM3BOJACTBEHHAS H
ApeJAMIIIOMHas npakTuky A1a 282 cryzentoB. Kpome Toro, 234, ydauuxcs
Byxapckoro  komwremka — HepTAHOH H  ra30Boil  IIPOMBILIEHHOCTH U
Kapayibaszapckoro xomneaka NpOMBIIIIEHHOCTH M TPAHCHOPTA TAKKE [POULIH
LIPOM3BOACTBEHHYO IIPAKTHKY Ha 3aBojie. K BBlIIyCKHUKAM KOIUISIKEH, UPUHATHIM
Ha paloTy, B Ka4ecTBE HACTABHUKOB MMPHUKPEIUICHD] 3HAIOMIUE CBOE N0 ONBITHEIE
CHEHAIMCTEL, HMEIONHME MIOIONETHHH CTax.

bonemoe BHUMaHHE Ha MOPEAUPHATHH YACIACTCS MEPONPHATUAM MG
BHEIPEHMIO  HOBOH  TEXHHKH, IIEPeAIOBOH  TEXHOJIOTMM, BO3MONKHOCTAM
paciIpenus H300peTaTenbCKOH M palHoHaIH3aTopckol HHUIMaTUBEL. Ha 3aBoae
Tpyaarcsa Oogee 100 HOBATOPOR, KOTOPHIE BHOCAT MPEJUIOKEHHS, HAPaBIICHHBIE
HAa ToBbIIeHHE 3hdeKIMBHOCTH 1IPOU3BOJACTBY, 0€30MACHOCTH 3KCIUIyaTalHU
000pyA0BaHHA U IIPOBCICHUA PEMOHTHBIX paboT, BceMepHOE yIy4IIeHHE yCIOBUH
TPYJ1a, 9IKOHOMHUIO TOILUIMBHO-IHEPIETHYECKHX W MATEPUANBHO-TEXHUYECKUX
pecypcoB, a Taxke paspabaTemanT crocobbr nonydeHHs Hoo# npoaykmuu. Ilo
3agBKaM M300peraTenedl 3amareHTOBaHBI YHHUKAIBHBEIE METOIB! BBIPaOOTKH
YI1€BOAOPOAHOTO PACTBOPHTE/A, aBUALIHOHHOTO U AH3ENLHOTO TOILTHRA.

Ha ccroguswnuii aens byxapckuii HII3 mpeacraeiaser coboit Gonpmoit
TEXHOJIOTHEECKAH KOMIIIEKC, BRIKYAOMHUHA B ceds 00bEKTHI IPOM3B0ICTBEHHOIO
HHUKIA U coudaasHol cdreppl. KpoMe OCHOBHBIX MOIIHOCTEH B €ro COCTAB BXOJMT
nocéiiok «Hedveany, koropstit 3a 15 ner pazpoccst 10 MaciITafoB MAXOLo 1'0poJiKa
CO BCEMH HEOOXOAMMBIMHM OJJIEMCHTAMH COHUANBHOH HHQpAcTpykTypsl. s
pabornukoB 3asoga nocrpoero 700 xkomMQpOpTabenbHBIX KHABIX KOTTEIXKEH Co
BCceMU YA0OCTBAMH, BBEJEHBI B 9KCANYaTallUIO COBPEMEHHBIE KYAbTYPHO-OLITORBIC
OOBEKTEHIL.
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Tabauya 30
HaJtoroot.ioxenne B Byxapckom HedrenepepadaThiBalonieM 3aBojie
3a 2009-2016 rr.

HanMeHoBan 2016r
Hie Ea.mame | 2009r | 2010r | 20117 | 2012r | 20137 | 20161 %
y p. . ) . . . .| 2010r
noxazarenei
BHIT3 a
Beero nanoros 115
6es HIIC u MIIDICYM 53 456 | S1,8 | 46,5 | 37.1 61,2 p;13a
aKHH30B
E:ﬁ,;%i?:?:ﬂ wipacym | 423 | 373 | 4141 345 | 227 | 32 2;; i
Hanoru, 97
yauTbi-Baemble | Miapacym | 10,7 83 10,39 12 144 29,2 pz;sa
B 3aTpa-Tax
Bce Hasorn
oes HIACu % 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 X
aKHHIO0B
B Bripyxe ot % 1o | 40 | 68 | 61 | 43 | 55 | «x
peasIn3aALHU _
B nipubsum no
YIEIATH % 25,1 |1 380,0 | 43,9 | 37,6 | -16,4 | 140,0 X
HATOTOB
Hoan nasioros % 798 | 818 | 799 | 742 | 612 | 523 | «x
W3 NPpUOBLIH
B Beipyuxe ot % 05 | 33 | 54 | 45 | 26 | 29 | «x
_peasM3aumm
B npudsimm 10
VILIATH] % 20,0 | 310,8 | 35,1 | 279 | -10,0 | 73,2 X
HATOrOB
Jons % 20,2 18,2 | 20,1 258 | 38,8 | 47,7 X
_HAJI0TOB,
YUHTHIBAEMBI
X B 3aTpaTax .
B meipyue ot % 24 | 07 | 14 | 16 | L7 | 26 | x
| peasmusanmn
B upnbsuti 0o
yIIATh % 5,1 69,2 8,8 9,7 -6.3 66.8 X
HATOTOB B
TabiHMua cocraBjieHa aBTOpaMH Ha OCHOBe MaTepuasia byxapckoro HII3
B TalL 30 MCCIIENOBAHHO HanoroooJoKeHne Byxapcxkoro

nedrenepepafathiBaromero 3asoia 3a 2009-2016 rr. M3 upusedcHBIX JanHbIX
BuaHo, 970 B byxapckom HIT3 nanor Ges HIAC u akmusos 8 2009 r. Snin 53
MIpACYM, B 2016 T. 5T0OT nokKa3zaTeNlb cocTaRmI 61,2 MIIp/ACYM, T.¢. YBeaHUmicH B
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1,15 pasa. B Tom uucne Hasoru u3 nupubeumm B 2009 r. - 42,3 mapacym, B 2014 1. -
33,0 muipacyM, BeIIOIHEHO 75% '
IIpoBonumas Ha NpeNIPUATHH LeJICHAIPAaBIeHHAd paboTa BHICOKO OLEHEHA
HAa 3aceAaHuax pabouux rpynn PecnyOnuMKaHCKOH MeXBEIOMCTREHHOH KOMUCCHH.
3a obecneuenye 6e30macHOCTH 0c0BO BAXKHEIX O6BEKTOB no utoram 2010 r.
byxapckuit HII3 o6bsaBneH «JIyqmuM 0cof0 BaKHBIM (KaTeropHPOBAHHBIM)
00bLeKTOM 10 cobmrogeHHI0 Mep W TpeboBanuil  0e30MacHOCTH»  CPEJH
OPEANPUATHH PECHYOITUKH, BRIIOYEHHBIX B 9TOT TepedeHb. Tawxe 3aBon Obln
IOPH3HAH JIYYIIHM CpeAd BCeX TPEANPHATHH MMHHCTEPCTB M BEJOMCTE MO
«DOPMHPOBAHHIO TPAXIAHCKOH 3alIMTBI 0CODO BaKHBIX (KareropupoBaHme)
ob6bexToB». C Ielbr0 yIydilleHHs [TOKa3aTelneH, BolllyckaeMEIX He(TeNpoIyKToB H
JOBEJCHHA Ka4eCTBa aBroMOOUIBbHOIr0 6eH3HNa M TN3eIBHOTI0 TOIHMBA 0 YPOBHA
Erpo-6, sa byxapckom HII3 6yaer npoeeacHa MOAEpHM3AUMA U PEKOHCTPYKHHUA
JEUCTBYIOLIMX TEXHOJIOIHYECKHX ycTaHOBOK. Taxke npeaycMoTpeHa npopaboTka
MEePCNEeKTUBHOI0 HHBECTHLIHOHHOIO TIPEIIOKEHHA MO CTPOUTENBCTBY 2-H odepenH

Byxapckoro HIT3.
Tabauya 31
3aTpaTbl Ha eIHHHUY MpoayKnun bByxapckoro He(pTenepepaﬁaTbmammero
3aBoaa 3a 2010-2016 rr.

BHI13 I'oas: 2010 2011 2012 2013 2016 | 2016r.%
2010r.
Bensun cym/Toun | 177209 | 226323 | 237407 | 383433 | 505364 | 2,8 paza

ApuakepocHH | cyM/ToHH | 541536 | 636017 | 655484 | 410158 | 356564 | 65,8 %

JIH3TOomIHeo cyM/ToHd | 316186 | 491210 | 437407 | 544800 | 1718934 | 5,4 paza

Masyt cym/TonH | 232170 | 430190 | 631487 | 228737 | 237391 | 102,2%

Tabnuua cocTasnenna aBTOPAMY HA OCHOBaHUHK MarepHanos Byxapcxoro HIT3

B T1abn. 31 uccnenoBanHbl 3aTpaThl Ha €AMHHILY NIPOAYKUHMH IO byxapckomy
HedrenepepabarsiBaroiemy 3aBoay 3a 2010-2016 rr. M3 mpeBeaeHHBIX JaHHBIX
BHAHO, 4To B 2010 . 3aTpars! Ha NpoH3BOACTBO GensuHa Onuro 177209 cym/ToHH,
B 2016 r. aToT nokaszare1r coctaBun 505364 cym/ToHH, T.e. yBeauumics B 2,8 pas.
Ha npoussoacteo aBuakepocuna B 2010 r. 6o 3atpadenso 541536 cym/ToHn, B
2016 r. JTroT moOKa3aTels cOCTaBHA 356564 cym/TomH, BuIOMHeHO 65,8%. Ha
NPOM3BOACTBO au3Tonnusa B 2010 r. 6s1n0 3arpadenso 316186 cym/TtonH, B 2016
I. OTOT NOKa3aredb cocTaBuil 1718934 cym/TonH, T.e. yBenuuuica B 5,4 pasa. Ha
npou3BoAcTEO MasyTa B 2010 r. sarpayenno 232170 cym/TonH, B 2016 1. - 237391
CYM/TOHH, T.e.yBearduncs Ha 102,2%.

Kosrextusbl npeanpHsTHil Hedrera3oBoii npommmnemmcm Y36eKncraHa
JEHAI0T BCE BO3MOXKHOE [UIA BBIIOIHEHWA 3371aHUH 110 HAPANMBAHMIO 3amacon
HehTH u raza U ux nobmye. it yCKOPEHHS TCMIIOB HNOHCKOBO-PA3BEIOYHBIX
padoT, Mo epKaHua ypoBas J00LMH NeQTH U ra3a NPHBIICKAOTCS 3apyDexuble
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HUHBECTHIMHM, TIPHUMCHSIOTCS HOBBIC TEXHONOTHH OVPEHUA CKBAXUH, ReIYTCA pai-
paboTkH HOBRIX MecTopoxieHnd. OcyulecTriigeTcss OypeHHME CKBakKUH ¢
TOPU3OHTATILHEIM OKOHY2HHEM, GOKOBBIX M PaJHaThHBIX CTBOJIOB, HOZIEPIKAHHEM
TIACTOBOTO JaBJICHMS, THIPOPa3phIBa MIacToOB.

OxHaxko He Bceraa T Mepsl Jal0T OKHIAaeMble pesynsTathl. HecmoTps Ha
OTKPBITHE MHOKECTBA HOBBIX MECTOPOXKAEHHIL, ypOBeHb [100kIyH HedTH H rasa
nazaer. B HegocTaTouHOH cTemeHH NPOBORUTCS Iyboxas nepepaborka HedTH U
rasa 1o M3BJICYCHHIO LIEHHBIX KOMIOHEeHTOB. Bee emne nomyckarorcst aBapuifHeIc
HedTerazonposBiIcHus H POHTAHEI, HCKAYECTREHHOE 3aKAHYHRAHHE CKBAKHH.

OnHol M3 OCHOBHbIX TPUYHH MajeHUs 100bIYM HedTH M raza sBIRETCH
UCTOINEHHOCTh ~OCHOBHBIX MECTOPOMKICHHH, 3IKCIUIyaTHPYEMBIX JHTCABHOE
Bpems. OQHAKO B HUX OCTAIOTCS HEKOTOPBIE 3amackl HedTH U rasa, Ui H3BJieve-
HHS KOTOPhIX TPpebyrTCs WMHHOBALlHOHHBIE METO/ikl M COBEPHICHCTROBAHHE
TEXHOOrHH pazpadoTky.

W3-31 HEynpaRIsteMOCTH MBIKCHIS 3aKAUHBACMOTO areHTa B INPOLYKTHBHOM
IUlacTe METOI TIO/LIEePKaHHs TIaCTOROTO JIARICHHS MYTeM 3aBOJHCHMSI HCH30EKHO
ocTaBngeT HedTAHbIE «HEJHKW». Jlpyras OpHYMHA HeoOOCHOBAHHOTO NareHus
no6eray HedTH W TA30BOTO KOHJCHCATA - DTO MHTCHCHBHBIH OTOOP INECTOBOTO
duronga 3a cuer OoONBLIOrO pacxoia ITACTOBOI DHeprud, 4TO TIPUBOIAT K
NPEXKIEBPEMCHHOMY JIHIIEHHIO JBIDKymicH cHabl HedTH mWIM KOHIEHCATa.
CrenosatenbHO, O0TOOP SKHIKOCTH M3 IJIACTa J0JDKEH MPOHU3BOJUTECS CTPOTO MO
PEKUMY, TIPETYCMOTPEHHOMY ITPOCKTOM pa3paboTkH.

Emé onna npuunHa CHIKeHus 1eOUTa CKBaXXMH - 3TO 3arps3HEHHE KaHaloB
OKOJI0 CKB)KUHHOH 30HBI TIIHHOH, H3BECTHIO, TECKOM, acdanpTeHOM, MapadHHOM,
coneiy. Besikast MOTMBITKA OYHCTHTE APEHAKHYI0 30HY BO3JCHCTBHEM CO CTOPOHBI
CKBaKuHBI He 3 dexTnsHa. JIyqmmii crioco - 6ypeHue 60KOBEIX CTBOJIOB. HoBbIi
OoKOBOii CTBOJI mMoOMagacT B HeE3arps3HEHHYKO 30HY, OyAyYH HAKJIOHHBIM,
nepecekaeT M BEPTUKABLHO, ¥ TOPH30HTATLHO OPHEHTHPOBAHHAIC TPELUUHBI
TIAaCTa, YTO YIYYITaeT IPHTOK He(TH U Ta3a K CKBaXIHe.

TIponyKTHBHOCTE  TOPH3OHTANRHBIX  CKB@KUH  3HAYHTEABHO  BBIUIE
BepTUKaNBHBIX. Ho HHOTAa wM3-3a HENPaBMIBHOTO  OTpedeleHIsd  UTHHBI
TOPH30HTATEHOIO CTROjIa YKOHOMWYECKHE PL3yNIbTaThl OKa3hIRAKOTC HIKE BepTH-
KallbHeIX, KpoMme TOro, TpemMHBI KOJUIEKTOPA, BO3MOYKHO, ODPHEHTHPOBAHBI
FOPH30HTAIBHO, H CTBOJI HX HE HepeceKaceT, T.e. HeT COeJHHEHHs TPEINHH IUiacTa
co creosnoM. [lestomy mepen Haganom OypeHHMs HeoOX0QHMO YTOHHHTH CBOHCTRA
AJIACTA M OTPCACIINTE OUTHMANLHYIO UTHHY TOPH30HTANLHOTO CTBOJA.

C 1enbl0 COXpPaHEHHS €CTECTBECHHBIX KOJNJIEKTOPCKUX CBOHCTB IUTacTa,
BCKPBITHE €70 (MIEPBUYHOE H BTOPHUHOE) JOJDKHO TMPOU3BOIUTECA ¢ TIPUMEHEHHEM
TIPOMEIBOYHOH JKHAKOCTH Oe3 TBep oM asel, skeNIATCNBHO TIPH JICTIPECCHM Ha
1tacT. Micnosib30BaHue TITHHUCTRIX PACTBOPOB KOJIBMATHUPYeT TPELIMHbI, [IOPOBbIE
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KaHalpl IUIACTa, YTO OTPMUATENSHO BHMAET HA MPUTOK MIACTOROro (uuonjga. B
MHPOBOH NPAKTHKE, B TOM 4MCIe B Y30eKucTane, HMeeTCs OMBIT 10 NPHMEHEHHIO
0e3r THHUCTHIX, MAJIOTIMHUCTBIX PACTBOPOR IIPH BCKPLITHH ILIACTOB.

JAns yBenuueHyis MPOAYKTHBHOCTH CKBAXMHBI HIHPOKOE PacIpOCTPAHEHHE
NONYy4HI0 paauaieHOe OypeHHe, KOTOpOe NPHMEHAIOT f10CNE BCKPHITHA [J1aCTa
BEPTUKANBHBIM CTBOJOM. C IIOMOIIBIO CIEUMANLHOrO YCTPOHCTBA T'MIpO-
MOHHTOpHAS HaCaJKa HalpapiIgerca Bjgodb Iacta. CuIoH crpyn cosjaercs
paayanpHeli cTBOJ AMaMeTpoM 50-70 MM 1 amuHoi 30-50 M.

Msuorum, ocoGenHo GypoBHkaM, UMOOHHpYeT BbipakeHue «OypeHue B
OCJIOXKHEHHBIX yCroBuax». [Ipu 3TOM 3a0BIBAYOT, YTO MHOTME «OCNOXKHEHHD IIPH
OypeHUH BO3HHKAWOT 110 BUHE HCIIONHHTeneHd. YXoJ NpOMBIBOYHOH JKHAKOCTH B
AIAcT WM HedTerasomposBIeHU MPOMCXOIAT U3-32 LIPEBBIIUEHMA UITH CHHXKEHISA
3a60HHOr0 AaBneHUA OTHOCUTCABHO TUIACTOBOIO BCIEACTBHE HE3HAHUA €rO 3Ha-
yeHus. banaHcHpoBaHMe ITHUX AaBA€HMI JOCTUTaeTci NyTeM npoOpi, HAa YTO
YXOJUT MHOro cun M Bpems. [InactoBoe paBileHHe B IIPOCKTE YCTaHaBIHBAE€TCA
OpHEHTHPOBOYHO, npubnusurtensHo. [locie BekpmTHA miacTa Ha 3-5 M He-
06X0AMMO OupeJeHTh 1IacToBOE AasieHue npubopom. Jlas 3TOre B CKBaKHUHY,
1IpM JOCTHIKEHHM I1i1aCTa, CIIYCKalOT M3MEPMTIENb [JaBICHHS Ha KapOTa)HOM
kafene ATH NIaCTOUCIAITATEIE U CHIKEHUEM 3aD0HHOIr0 HAaBNeHUs BO3IOYKAAOT
miactT. [lonyuyur JocroBepHOe 3HA4YEHHE JABIEHUA IIACTA, MOXHO YCTAHOBUTH
HCOOXO0THMYIO II0THOCTH NPOMBIBOYHOIT KUIKOCTH. [Tpu mpoMbIBKe HEOOXOAUMO
YUUTBIBATE [POTHBO/ABICHHE Ha 3a00H, BO3HHKAIOUIEE 33 CUET THAPABIHYCCKOTO
CONPOTHB.ICHHSI B KOIBIEBOM IIPOCTPAHCTBE CKBaxHHBIL. [ HapaBaHueckoe
CONpPOTHB:ICHUE ABIACTCH (YHKLHMEH CKOPOCTH BOCXOMALIETO [IOTOKA U (H3HKO-
XUMHYECKMX CBOHCTB JKHAKOCTH.

VYiupapnaa 9THM  (QaKkTOpOM, MOXHO H30eXarb YyX0Ja MPOMBIBOYHOM
KuAKocTH B mmacT. Camblil nmpaBHNbHBIA U 3(@EKTHBHBIH MeToj BCKPBITHA
MPOJAYKTHBHBIX ILTACTOB - PAaBHOBECHE IUTACTOBOIO ¥ 3a00HHOr0 AaBICHUS (NpH
Hy/neeoM AudQepeHIHansHOM —JAaBilcHHM). IT0 morpedyeT  crielMalbHOro
YCTBEBOIO  OOOpPY/10BAHMSA, KOTOPOE BhHINMYCKAETCA MHOMMMH  3apyOeiHbIMU
Gupmamu. JlaHHad TeXHONOrus sABIfercs OOBIYHOM 11 MHOTHX OYypOBHIX
IIPCATIPHATHH 3apy0eXHBIX CTpaH.

bypeHHe CKBaXMH ABIAEICH BaXKHbLIM HAIpPABICHHEM B KOMILIEKCE pabor
HeQTAHON K rasosoif npomplnieHHOCTH. OT €ro YCHemHoCTH 3aBHCUT cyapda u
passuTHE HEPTAHOI U ra30BOI NPOMBILINEHHOCTH. CTOHMOCTD CKBAXXHHP! 3aBHCHT
OT NPOTO/DKHTETLHOCTH OypeHHA, 4TO, B CBOIO OYepeib, CBA3AHO ¢ IpHMEHIEMO
TEXHOJNOrHEH, TeXHHYECKHMM CPEICTBAMH, KBATH(PHKAUMEH WCNOAHUTENCH W,
KOHEYHO, CBOEBPEMEHHBIM oOfecliedeHueM TEXHONOIW4eCKUMHM Marepuanamy,
TpyOaMi H HHCTPYMCHTAMH.
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Coctosiuve OypeHms1 CKBaXWHBI  OCTaBIsSeT Kedars Jlydiuero. B
HeIOCTATOYHOH Mepe IPHMCHSIOTCS J0A0Ta PEKYIETO AeHCTBHUS, Ha3bIRACMEBIC
¢dpesepusiMu Witk TopuoBbiMH THna PIAC. DTH [0510T4 3HAYHTENRHO TPOH3-
BOIWTENbHEH, YeM TpexmiapomeyHbie. K npuMepy, npu OypeHHH CKBAKMHBI Ha
TaukygykckoM MecTopoxaeHHH B nHTepBaie 3800-4500 M ogaum gonotom PIIC
R-437 npomm 400 M, a B TOM K€ MHTepBajie Ha Tpoxonky 300 m 6wio
HCHOIR30BaHo 8 MITYK TpeXimapomeyHplx fAonoT. Ha mwromamu IlakapGymnax
nonotoM BUT tuma PAC 3a 25 cytok mpotinerdo 2500 M., ripoXoaka Ha 0aHO
AosloTe coctagmima 1121 M, cpenmsis ckopocTs mnpoxoaxd - 9.8 m/fu, [Ins
CPaBHEHMS: TPEXILAPOLIEYHBIMU [0JIOTAMH TAaKOH e 00beM MPOXOAKH OhUI
BBITIOJIHEH 32 12 MecalieB TIpH CKOPOCTH IPOXOJIKH 2,5 M/1.

" Jonora thna PAC pabGotatoT Gojlee COOKOMHO, TUIABHO, ©€3 IIPOLOJNIbHBIX
koncbanuit. OHM He TPeOyI0T OOMBINIUX OCEBBIX HArpy30K. IIpuMeHeHHe Xe oot
pEXyLIEro THIAa ¢ BHHTOBLIM JBMTaTejeM Jajo Obl eule Oonbumit 3d@ekt u
CIIOCOOCTBORANO GBI YILIHHEHHIO cpoKa CITyKObI OYPHIIBHBIX TPYO M YMEHEIICHHIO
aBapHH.

MHoro BpeMeHH TepseTcs Ha JIMKBHIANWIO aBapHH, CBA3aHHEIX C NPUXBATOM
OypnIbHOro MHCTpyMeHTa. IIpy aHaiM3e MPHYHMH aBapHM O0bIYHO CCHIIAIOTCS Ha
KayecTBO paCTBOpA, HEYCTOMUMBOCTH IIPOXOIUMMBIX 1opod. O KayecTBe CTBoja
CKBaXHMHBI, 3aYacTyl0 pa3roBopa M HC BO3HMKaeT. Mexay TeM B norepe
TTOJBHKHOCTH OYPHJIBHOTO HHCTPYMCHTA BaKHYIO POJTE HIPAST COCTOSHHE CTBOJIA.
TIpn HempapMITEHOM KOMIIOHOBKE HH3a OypmsibHol wosionHet (KHBK) u nopave
[ON0T2 B CTBOJIE 0OGPA3YIOTCA YCTYIEL, YACTHIC H3MEHCHUS HANPABICHUS CTBONA.
HeobxomuMo cobmonars TpeGyeMoe COOTHOIIEHHWE JHAMETPOB CKBAXKHHEL H
yTsKeIeHHBIX TpyO (He MeHee 0.7), a B KHBK domkHO ObITH IpeycMoTpeHo 2-3
kambparop-lienTparopa. JlonoTo 0IKHO HATPYXaThCS IUIaBHO, PAaBHOMEPHO.
Hns 3toro OypoBble HOLKHBI OLITL 0OCCHEUYCHHI aBTOMATAMH TOAAYM 10JIOTa,
HeoOX0IUM TaKKe H KOHTPOIIh 38 TEXHOIOTHYECKHM PEKHMOM OYPEHHA.

IIpombIBKa CKBaXXHMHBI M OYHCTKA OYpOBOTO pacTBopa OT HIIaMa UrpacT
BaXHYIO pojik B mpolecce Oypenusa. OgHaKo 3ToMy BOTIPOCY HeE VHENSETCS
NOCTATOYHOTO BHUMaHUs. Hepenmku ¢akTel, xorga MMEMOIIHMECS THIPOLHKIOHBI,
BHOPOCHTO 110 pa3sHbIM NpHYHHaM Oe3IeHcTRYI0T. MexIy TeM XOpollo M3BECTHO,
YTO OYMCTKA PACTBOPA CHOCOOCTBYET HOBBIMICHHK IOKazaTeneit paboTsl H007a,
CHIKEHHIO MATEPHAIBHEIX M JHCPTeTHYCCKUX 3aTpat B npouecce Oypenus. Urobsl
HaBECTH ONpe/Ie/ICHHBIN MOPs 0K B 3TOM Aere, 6510 O8I Lenecoobpasto co3ganne
CCPBHCHOTO 00C/IyKHBAaHHUS GYPOBBIX MO NPUTOTOBIACHHIO U 0OpaboTke, a Tak e
QUUCTKE PacTROPa, KaK 3TO MPHHSNTO B 3apYOekHRIX KOMIAHKX,

MHoroe M3 BBINECKA3aHHOTO M3BECTHO M BELINOJHMMO, HO YIHMpaeTcs Ha
HeI0CTaTOK (PMHAHCORBIX cpeacTs. HauaTelit mpouecc OYpeHHs CKBakKHHE! He
CHENYET OCTAHABJIMBATE, T.K. 3TO HAHECET OrPoMHbIN yiiepd. bypenue kaxioi
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CKB&KHHbI JOJDKHO Ha4yHMHATBCS ¢ obecnedeHHs HeoOXOAMMBIMH MaTepHalaMi,
HHCTPYMEHTAMH W TpyOaMH, KaK 2TO ObLIO paHee YCTAHOBIIEHO HNPHKa3aMu U
HHCTPYKIMAMU.

[Morenunan neap YsbekucraHa JalleKo He HCYepIlaH, TAK Xe KAK W pesepsB
A NOBbiICHHS SP(eKTHBHOCTH He(TEera3onoMcKOBBIX paboT Hu pa3paboTku
MeCTOpOXACHHA HepTH u rasa. Camo BpeMsA OHKTYeT Oolee CMenwlii MOAXOA B
pa3paboTke M BHEAPEHUHd HMHHOBALMOHHBIX TEXHOAOIHH B Oypenun H J00bide
HeTH M KOHIeHcarTa.

5.4. MexIyHApoaHOE COTPY/IHUYECTRO B chepe HHHOBALMHIOH JeATeILHOCTH

B Tlocranosrenun [Ipesuaenta PecryGiuku Ysbexkucrana ot 01.11.2017 r.
Ne IH1-3365 «O Mepax Ho ganbHEHIIEMY YKPETUIEHHIO HR(PACTPYKTYPhl HAy4HO-
HMCCNIETOBATENBCKIUX YYPCKACHUH ¥ PAasBUTHIO HHHOBAMMOHHOM AEATETLHOCTH
yKa3aHO, 4TO HEOOXOAMMBI: pacHIHpeHHe COTPYAHUYECTBA ¢ 3apyOeskHBIMU
TIpOoQMILHEIMH HayYHbIMH M 00pa30BATCILHBIMH yUPEKACHHAMH; OpraHHM3alHAg
KPaTKOCPOYHBIX  CT@XMPOBOK M [IOBBIIECHHE KBaIM(HUKAIHK  HAay4HBIX
COTPYIHHKOB, CIEUHATHCTOB M MOIOIBIX YYEHBIX 3a pyOe;KoM; IpOBEAEHME
COBMECTHBIX HaY4HO-HCCIE10BaTeNbCKUX paboT; hopMHpPOBaHME CITHCKA MOMOABIX
YYEHBIX W HAyqHbIX pPabOTHMKOB, a TAaKXKe lepPEedHS BCAYIMHX 3aPYOEKHbIX
HAY4HO-HCCICAOBATEIBCKIX M BBICIIMX 00Opa3’0BaTENbHBIX YUYPESKIEHHH 1A
OpTaHM3alMH CTaXHPOBOK; peanu3alus MEp 1O OPraHH3alMH CTaXHPOBKH
MOJIOABIX YYEHBIX M HAYYHBIX paGOTHHKOB B BEAYNIMX 3apyOEKHBIX HaydHO-
HCCICI0BAaTENBCKMX U BBICIUHX 00pa3oBaTebHbIX YYPEKICHHAX; IPHBICYEHHE
aBTOPHTETHRIX 3apy0eXKHbIX CIIEMaTHCTOB, B TOM YUCIE U3 4YHcla paboTaronmx
3a pyOexoOM OTe4eCTBEHHBIX YYEHBIX, /S IPOBEACHHA JICKIHMH, TeMaTM4EeCKHX
CEMHUHAPOB A/ Hay4HBLX Pa0OTHHKOB H IIpelojapareiieii; IMPOKOe MPUBIeYEHHE
MEHKIYHAPOIHBIX ¥ 3apYOeIKHLIX IPAHTOB U1 PEaNH3aliy HAYUHLIX POCKTOB 110
TMPHOPHTETHBIM HaNpaBIEHMUAM DPa3BUTHS HAYKM M TEXHOJIOTHH B pechyOimuKe;
NpHBReYeHHe 3apybeXHbIX YYEHBIX, MMERIHX cTerens PhD, B mnpomecc
MOCAEBY30BCKOro 00pPa30BaHUA H MPOBEACHUS Hay4HO-HUCCIEA0BATENBCKHX padoT.

Hleerinapckas xommanns Applied BlockChain TechUnion - ATMChain
Foundation Hamepena uHBecTHpOBaih B JABa lpoekta B Kazaxcrame Gonee 160
miH.  goni.  CHIA, coobmaer arearctBo «Ka3TAI». «llIsednapckas
HHBECTHIIMONHAA TeNEKOMMYHUKallHOHHas kommanua Applied BlockChain
TechUnion - ATMChain Foundation, ¢ xotopoii obwecrsenssiii hona «Hoppiii
LICAKOBBI] IyTh» MOAMHCAN MEMOPAaHAYM O COTPYAHHYECTBE, FOTOBA BIIOXKHUTh
150 mign. moaa. CHIA B cosgamme B CeBepHoM Kasaxcraue arpomapka 1o
fepepaboTRe SePHOBRIX, MACIUYHBIX KYJIBTYP, MACA H MOTOKA».
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Taxxe eme caeie 10 mH. gosvr. CIIA mBeHnapckye napTHeph INIAHHPYIOT
VHBECTHpOBATH Bo BTOpoil NpockT - BoseeAcHue B Kasaxcrame 3aBorma o
1epepaboTke MPOMBIIIEHHBIX OTXOHOB, MPEICTABMAIOUIMX OMACHOCTR ML
oKpyXatomiel cpenpl, - HeQTAHBIX 11aMoB. CTPOHTENBCTBO 00BEKTa CTAPTOBANO B
nexabpe 2017 r.
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JAKJTIOYEHHUE

Ilpo6:seMel rocynapcTBeHHOH MONUTHKMA B OOGMACTH HAyKM M TeXHOJOTHA ¥
TEPEX0A2 HAa MHHOBAUMOHHBIN IIyTh pa3BUTHSN MBI pacCMaTPHBAIN C MO3MLHN
CTPATErMdecKMX Hal[UOHATBHAIX MPHOPHUTETOR, KACAWIMXCA MOBBIMIEHUsS KauyecTsa
XKHM3HM HACEJIEHHS, JOCTIDKCHMS YCTONHUHBO BBICOKMX TEMIOB 3KOHOMHYECKOIO
pPOCTa, a Takke pa3sBUTHA QYyHIaMEHTaIBHOH HaykH, 0Opa3OBaHMA, KYILTYDPEL
obecrieyenns 0OopoHel M Ge30MacHOCTH TocynapcTBa. COOTBETCTBEHHO, KIIOYEBAs
3a7a4a CeroHs - 3afada GopMHUPOBAHHA WHHOBALMOHHOMN CHCTEMBI DACCMATPHBACTCSA
KAK OPIaHMYeCcKas Yaclb COUHAIbHO- DKOHOMHYECKOH NOJHTHKH T0CYIapCTRa.

OcyHmiecTBAcHHE  WHHOBALMOHHOTO — THIIA  DA3BWTHA  IPOAHATH3HPOBAHO
OJHOBPEMEHHO C MO3MLHMA TOCYJapCTBeHHON MOIWTHKM M 3aMHTEPECOBAHHOTO
y4acTvss B 3TOM YHEHBIX, NPEIIIPUHUMATENEH, MHOro0OpasHbIX XO03stHCTBEHHBIX
crpyktyp. C oZHOH CTOPOHBI, COCPENOTAYHBAETCS HA MeXaHM3Max Bhifopa W
KOPPEKUMH KOHKPETHBIX HAYYHO-TEXHUYECKMX M HHHOBALHOHHBIX TIPHOPHTETOB,
MO3BOJSIOIMNX  CKOHIEHTPHPOBATh PECYpChl HAa MpOTpaMMaXx M HOBOBBEACHHAX
HauBhICIICH J(GDEKTHBHOCTH, YKPEIUITIOUMX KOHEYPCHTOCHOCOOHBIC — MO3HIMM
rocynapcta. C npyro CTOPOHBI, AHATM3HDVIOTCS HYTH COBCPUICHCTBOBAHMS
MEXAaHM3MOB  TOCYJAapCTBEHHOTO COACHCTBHA KOMMCPUH@IH3AUMH  PE3YNLTATOR
Hay4HbIX HMCC/ICHOBAHAH M JIKCIIEPUMEHTATLHBIX Pa3padoTOK, a TakKe MOBGLIIICHHSA
CTPATETMUECKOH  3AMHTEPECOBAHHOCTH B BBICOKOI(P(EKTHBHBIX  HHHOBALMAX
X03ANCTBEHHEBIX CHCTEM BCeX BHIOR M ypoBHeH. [aHHble MOAX0dsl ¢ 0GeHX CTOpoH
OpraHMYeCKH IIEPEIUIETAIOTCA U JIONOIHAIT APYT JApYyTa.

B mactosiee Bpems, IpoBoxa IKoHoMmueckwe pedopuel  PecnyGianku
VY36eKHCTAH, CTPEMSTCS MaKCHMA&NBHO HCIONB30BAThH BBICOKHE [EPCIEKTHBbI
HehTerasonocliocTH  Hejp, HAKOILIGHWLIA HayuHo-TeXHWMeckuil noTennyuan M
GoraThiil TPOM3BOJICTREHNBIH OMBIT TIPEANOCKHITKH 1 NAThHEWUIETO Pa3BUTHS
OTpaci.

Pa3BHTHC 0a30BBIX OTpaclell SABRIACTCH THABHBIM YCIOBHEM SKOHOMMECCKOH
HE3aBUCHMOCTH T000TO0 TOCYINAPCTBA. ITOT TE3UC TMOJHOCTBIO OTPAKACT CYTh
peopm B HedyTera3zoBoH IPOMBRIIEHHOCTH. YCTOHYHBOS PA3BUTHE NPUMEHHTEIBHO
K  MHMHEPAJLHBIM  CBIPHEBBIM  PECYPCaM  TIOAPa3yMeBaeT  rapaHTHPOBAHHOE
ofeclieyeHHe DKOHOMMYECKOH $e30MacHOCTH CTpaHbl NMyIeM CO3JAHHS HadeKHOH
MHUHEDIBHO-CRIPLEBOH 0a3hl 173 yAOBJICTROPCHUS TEKYNIMX U NEPCTEKTUBHLIX
noTpeOHOCTEH  JKOHOMUKM, ¢ YY4€TOM  JKOHOMHUECKHX,  COIHATBHBIX,
AeMorpaHYecKHX, 6DOPOHHAIX W UPYIHX (GakTopoB. ITpi YTOM MBI HOAYCPKHBAEM,
YTO MEXAHH3M A@KE B Pa3BUTBIX CTPAHAX HE 00CCICUNEACT PCLICHAS CTPATCIHYECKIX
3a0a4 TPUPOIOIO/IL30BaHMA, OXpaHbl MPHPOAbl U YCTOHYHBOH 3KOHOMHYCCKOH
6e3011aCHOCTH. YCusiHa LIeHTpalibHOA3HATCKMX PETHOHOB 10:1KHbI GbITh HAM[ABIICHE
W3 PELICHHUSA CHeRYIOMHX MPo0JeM: COBEPIICHCTBOBAHME MPHPOIHO-PECYPCHOTO
@ROHOAATEALCTRA; yIIyOJIeHe H COBEPIIEHCTBOBAHHE IKOHOMHYECKOTO MEXaHH3MA
APUPOIONOTF30BAHNA; YTOYHEHUE M KOPPEKTHPOBKA CHCTEMb! JIHIEH3HPORAHNS,
pa3paboTka MexaHH3iMa aynuTa B O0HacTH INPHPONONONL3OBAHWA, PaCHIHPEHHE
TICPCYHES! BHIOB IPHPONHBIX PECYPCOB, HCITONB3YEMBIX HA IIATHOH OCHOBE; CO3JaHHE
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JefcTBEHHOI0 MexaHu3Ma QHHAHCOBOro obecriedeHHsa NPOrPaMM H MEPOIPHATHH [10
BOCIIPOH3BOJACTBY M OXpaHe INPHUPOJHBIX PECYPCOB; (OPMHPOBAHUE KPUTEPHEB H
TpeOOBaHNIl K PasTPAHHYCHHIO rOCYI3PCTBEHHBIX H HHBIX BHIOB CODCTBEHHOCTH Ha
NPUPOJHLIE PECYPCHI, @ TAKXKE CO3JaHHE TOCYAApCTBEHHOro (oHAa pe3epBHBIX
MECTOPOKAEHUH ITONE3HBIX HCKOMAEMBIX ¥ HHBIX BUIOB €CTECTBEHHRX GOTaTCTR.

Ho B ycnoBusx NOCTEEHHOIO HMCTOMIEHHS 3allacoB «TPAAMLIMOHHOM» HedTH,
Bce Oosibiliee 3HaYEHHE NPHODPETAIOT OCBOEHHE HEHIEBOIO H 3KOJOIHYECKH YMCTOIO
TOMNYBA M3  TICHETHYECKH  HM3MEHEHHBIX  pACTEHHH, pPasBHTHE  MHMpPOBOH
4TbTCPHATHBHON SHEPICTUKY, KOTOPOC TEXHHYCCKH M BKOHOMHYECKH OCYILIECTBHMO
YIKE CErOHS.

IIpy HamMcaHuW TaHHOIO YyeGrore mocoOusa yiepeX Hamu Obiia TIOCTaBACHa
Hedb - pa3padoTaTh KOHICHTYAlbHBIH TOAXOA WHHOBALUMOHHOIO pPa3BUTHA B
pealbHOM CEKTOpe, Nepexk/ie BCero, HeTera3sopoil NPOMBIILIEHHOCTH i 0O0CHORATH
€¢ IPUOPUTETHBIE HAupaBIcHHA. JI8 JOCTIDKEHHS O3TOH LEIH Mbl BHHIONHUIH
OnpeASiICHHbIE 331a4H U CAENAITY CICLYIOUHE BbIBOIBI.

1. T1aBHOe Ha3HaueHHe HEPTEra3’oBOH OTPaciHu - odecriedeHHe 3KOHOMHKH
HY;KHBIM KOJNH4eCTBOM He(TH U rasza - uMmeer psj ocobeHHoCTed, 00yClIOBIEHHBIX
TEXHOJOTHEeH U OpraHU3auuel MPOU3B0ACTBA, KOTOPHIE, B CBOXO OYEPE/ib, OKA3hIBAIOT
CyILecTBeHHOE BIHAHIE Ha CMOCOOLI COBEPIIEHHA 9KOHOMHYECKUX MMPECTYIIICHHH.

HedrerazoBslit koMilekc fABIAETCA BBLICOKOPEHTAOENBHBIM IIPOH3BOICTBOM,
KOTOpbiH 06beauHAeT jJo0biBaroLne oTpaciy. Tlpu 100k4e coIphd U UX nepepaborke
HedTH U Ta3 YacTO ABIFIOTCA COMYTCTBYIOIIMMH DIIEMEHTaMH, HO B OONBUIMHCTIBE
C/IY4Yacs CHENHATHIRPOBAHHEIC HCQTIAHBIC ¥ ra30BbiC KOMIAHUH OCYMIECTBIAIOT MX
pasjie1bHy0 70014y H nepepadoTKy.

2. Hombic ($aKTOpsl OpHSHTAIMH JKOHOMHYECKOTO NPOIPECCA KapMHARLHO
1IEPCOPHEHTHPOBATIM  [IPONECC PACIIMPEHHOTO BOCHPOM3BOJACTBA B Haulbonee
pa3BHTHIX CTpaHaX. BoCHpoE3BOICTBO B PAMKAx MHOIMX XO3SHCTBEHHBIX CHCTCM
CTall0 YCTOMYHBO MHTEHCHBHBIM, OazupyrOmMMCA B KakKiOM CBOEM LMK Ha
HCIIO.IE30BAHHH HOBBIX JOCTHXEHUH HAYKH U TEXHHKH.

C  noNHBIM ~ OCHOBAaBHEM  TMIPOIIECC  PACHIMPEHHOIO  BOCHPOHU3BOICTBA
HAeHTHGULAPYETCA ¢ HHHOBALMOHULIM TMIOM SKOHOMHYECKOro pa3BHTUs. Kaixawii
HOBHI LMK TAKOr0 BOCHPOM3BOACTBA, B paMKax YCNEMIHO pa3BHBAOUIMXCA
XO3AUCTBCHHBLIX CHCTEM CTAHOBHTCA DPOBOJHHKOM B [POM3BOJACIBE HAy4HO-
TEXHOIOT W4 ECKIIX HOBOBBEICHHIH, TIOBBILAOMUX YPOBEHE €10 3 (eKTHBHOCTH.

HeupepsigHo pactyivie norpedrocTH olinecTra depes Uenouky a3 npoueccos
PaCWIKPEHHOIO  BOCHPOM3BOACTBA  OOO3HAYAIOT  IJIABHbIE  ABHXKYIUME  CHIBI
nporpeccuBHeix  TpaHchopmamuii. OCHOBHOH MCTOYHMK HpOrpecca B 2TOM
HArpaB/IeHHH - Pa3BUTHE MPOU3IBOICTBA Ha Da3e HAyKy M MHHOBALIHH.

Takum 06pa3zoMm, 0JJHO U3 [JABHLIX YCIOBHH [IEPEX0Aa K HHHOBALHMOHHOMY THITY
XO3AMCTBOBAHUA COCTOHT B (CBOSHHHM METONOR NEPCIEKTHBHOIO, CTPATErHYECKOro
BHICHHA B YIpaBieHHH XO38iCTBEHHBIMHM CHCTeMaMH. Ha MakpoypoBHe OCOOEHHO
BaKHO OBJIAJICTDL BOCIPOH3BOICTBEHHBIMU M0AX0AaMU K YKOHOMHYECKUM [IPOUECCaM.

3. Hedts, ras u OpoxykThi UX nepepabOTKH. KaK OCHOBHbIE€ DHEPTOHOCHTENH
HyKHBI BCEM BO BCC BO3PACTAIOILIEM 00BEME.

Ceroats B MHPE CHOXKIIIOCH HSTh OCHOBHBIX HE(TEIa30BRIX LEHTPOB
OMKHEBOCTOUHDIH, aQpUKAHCKHUH, CeBepOaMEPHKAHCKHH, €BPOMEHCKUil, a3HaTCKoO-
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TaxoakeaHckwi. Tlepspic [Ba ABASIOTCS HETTO - JKCHOpTepamMu HedTH M rasa,
MOCKOAbKY COGCTREHHOE mNOTpeGneHMWe 37ech 3HAUMTENBHO MeHbINE 00HEMOB
10GBIMM. DKCIOPTEPH! TOMNHBA B OCTAIBHEIX TPEX UEHTIPAx OPUCHTHPOBAHL], IIPEKIE
BCErO, Ha PACIIONOXKCHHBIE B 3THX PETHOHAX BBICOKOPA3BUTHIX, JHEProacMINTHBIX
xo3saticTe — CIIJA, ctpanst EC, SInonnro.

CreayeT OTMETHTD, YTO €CITH MBI IIOCMOTPUM Ha paciipeesicHUE 3a1acoB HedTu
MEKIY pa3sHBIMH CTPaHAMH MHDA, TO YBHIMM, 410 noTpeburess 20% muposoii HedTH
¥ TIpOIYKTOB ee TepepaboTtkn - CIHA umMeer 2,3% ee MUpOBLIX 3amacos, Poccns - B
3,5 pasa oompire (8,23%), panpkanpHo yerynas s Caygosckoft Apasun (23%) u
Hpaky (9,6%).

CocpenoToucnne okono 10% MHpPOBEIX 3ariacoB HedTu B Hpake, onpencmuro B
Gonpiicli creneny BoeHnklie Aeficteus CIIA B aTo#l cTpane. :

Muporas TpakIMKa TOKa3bBaeT, YTO ManofeGHTHpIe CKBaKHHLI (C. 1e6HTOM
MeHee 2 T/cyTkH, oGecncumsaior B Kavage Gonee 30% obuicit 100b1am Hed1H, 2 B
CHIA okonmo - 40%). Cneayer OTMETHTh, YIO B OTMX CTPaHaxX DKCILIYATALHKO
MaJIOAEOHTHEIX CKBa)KMH OCYIIECTRIIIIOT B OCHOBHOM MHOTOUMCIACHHBIC Malbic U
cpejHue TpequpusTHsi. YcleuHoe dyHkuponnpoBanne HeGONBLIAX KOMIAHHN B
HedTenoGrIBaroIcHl OTpaciM pasBHTBIX CTPaH CTAI0 BO3ZMOKHBEIM  Glaronaps
LUEMEHANPABICHHON  TOCYNapcTBeHHOH — MOMWTHKe,  NOQJepXMBaiomedt WX
OEATEIRHOCTE 34 CUET BBEICHHUS THOKOH CHCTEMBI HAIOTOB, MLTOT H CKUAOK, BIIOTH
[0 TIOAHOr0 OCBOOOMKICHHS OT cTenHHIeCcKuX LI HeQTAHMKOB HAJoroB. B sTom
Clfy4ae, OCHOBHEIE d(O(CKTE OT IKCIUIYATAIIMH MafOCOHTHRIX CKBAXKHH rOCYAapCTBO
TIOJTYYa€T 3a CYET KOCBEHHBIX HAJIOTOB.

B pelynwtave, sedrsavas npoMeunneHdocts CIHA, nMelomas mensiue To
cpaBHeHwr0 ¢ Poccuelt 3anacel, NocTOSHHO A06bIBaeT Ha 70-80 MIH. TOHH ChHIpBA
6ombme. I10 rosoput o ToM, yio B CIIA nporoast aysut 3amacos HedTy u rasa, 4to
TIO3BONIAET BBLIEUTEL JOCTOBEPHYIO YacTh 3anacoB, penTabeilhibIX /I OCBOEHHA, U
LIPOBOHUTh KOPPEKTHHIE CPABHEHMSA C 3alIaJHBIMM eBPONCHCKUMH KOMIAHHMSIMH, KaK
0 pasMepamM 3a1acos, Tak | N0 UX UEHHOCTH I NOTeHIIHANLHEIX HHBECTOPOB.

4. OpraHusauvioHdsle GOPMBI PHIHKA MHHOBaUUH MOFyT OCHOBBIBATBCS Ha
IBYCTOPOHHHX H MHOTOCTOPOHHHX J0TOBODAX, HA HCTIOHL30BAHNH
COOTBETCTBYIOIHMX COJCPKAHUIO MHHOBALMOHHBIX Ipoleccax. [ns pazpadorku
OporpaMM  MOIYT CO30aBaThCs  HHHOBAIMOHHBIE  KOHCOPUMYMBbl.  [lepenada
HHHOBALMH, IOJYHYCHHBIX 3a CUET FOCYIapCTBEHHBIX PCCYPCOB, MOXKET UMCTh MCCTO
OpH MOMIEpXKE TrocyldapcTBa B cdepe [esTeNBHOCTH, TOBAPHOTO pLIHKA §
KOHKPETHOTO TIPCIPUSITHA.

Heobxomumo  paspaboTark cHCTCMY  OpEJOCTABACHHS — I'OCYIapCTBEHHBIX
OoTaguf ¥ KpeOUTOB paspaboTiMKaM HAyUHO-TCXHOJOTHYCCKMX TpPOrpaMM  H
NpeANPHATHH, PEaIM3YIOLINX LIPOIPaMMHYI0 1poaykLmio. IpenocTasiienne qoranui
U JbroT HOMKHO COMPOBOXIATHCA CO3JaHHEM CHCTEMbl KOHTPOJS LIEIEBOIO
HCTIOAIH30BAHMS, BLIACHEHHEIX Ha MHHOBALIMIL PECYPCOB ¢ HATIOXKCHHEM CAHKOHI 3a HX
HLLE/IEBOC HCMOML3OBANHE.

HeofxoquMo rocyaapcTBeHHOE (MHAHCHPOBAHME IPOPBIBHLIX TEXHONOTHIT ¢
ITOCICAYIOMMM KOMMEPUYECKHM HIH HACTHYHO KOMMEPUCCKHM PACIIPOCTPAHCHMEM, a
TAKKE TNPUOOPCTEHHE T'OCYAAPCTBOM 3apYOCAKHBIX MUEH3WI, HOBBIC PHIHOYHBIC
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(popMBL B MHIIOBALIMONHOMN cepe: IM3MHT, PpaHdail3uHr, MPoaaXa B KPEAUT, yHACTHE
pa3paboTHHKOB B IPHOLUTH U ,1p.

5. B HacrosAmee BpeMs JHEPTETHUECKAA OTPACIHE PECyBIIMKY CIUTACTCA OHOM
H3 HaubONICe CHIbHBIX U BECOMEBIX B HALMOHANBHOH PKOHOMHKE, OIpeleIAtoIei He
TOIBKO PA3sBUTHE PEruoHOB U CMEKHBIX OTpacied, HO H CrOcOBCTBYIOMIHX
YKPEIUIEHMI0O MHPOBOIO PBHIHKA H KOollepalMu. HemanoBaskHOe 3HAYEHHE B 3T0M
uMmeeT 6IarolIpUSTHIR MHBCCIHIMOHHBIN B SKOHOMHUYECKHIl KIMMAT, U 3TUM CaMBIM
IIOBBIIHACTCA HHTEPEC HHOCTPAHBIX KOMITAHUI K 310 6a3zosoil cdepe.

Ofecnevenye ycTOHYMBON TONMUBHOH He3aBUCHMOCTH H  OJHOBPEMCHHO
3HEpreTUYecKol Oe30MACHOCTH CTPaHBl MPEJNONaraeT He TOMLKO BOBIEYEHHE B
XO3SHCTBEHHEI 000pPOT HOBbiX MECTOPOXICHHH, HO # AYYIlIEe HCIONL30BAHHE YKE
nelicrBytomyx. To M Apyroe Ha NPaKTHKE, KaK [IPaBUilo, peraeres Molumsauei
BCEX M3BECTHHIX (PAKTOPOR IPOUIBOCTEA: TPYAOBLIX, MATEPHMAIBHEIX, QHHAHCOBBIX H
apyrux. He nocieidss ponp 3HeCE NPHHAANEHKUT HHBECTHLIMAM, SBIISIOLIAMCS
BAXHBIM PECYPCHBIM HCTOYHMKOM PELICHHUS, KaK TCKYLIHMX, TaKk M IIEPCITCKTHBHBIX
33744,

MmenHo Ha 0Oaze HOBBIX HMHBECTMLIMOHHBIX BIIMBAHUN B 3KOHOMHKY YCIEHIHO
OCYIIECTRIATCH 334394 MONEPHH3ELMU M JHUBEPCU(HKAIMK NPOU3BOCTBA,
BHEAPEHHA TPYJ0- U pecypcocOeperatolux TCXHOIOTHH, a N0 OONBHIOMY CYETY -
yBenuyeHus A00erdu  ymiesodoponos. Ilosromy IOBLIIEHHE HHRECTHIHOHHOM
aKTHBHOCTH, KOTOPOMY CEro,JHA yjelsercs Bce O0/bIIee BHUMAHUE CO CTOPOHB
y4eHbIX U NTPAKTUKOB, pHoGpeTaet 0co0YI0 aKTyasnbHOCTS.

6. Hupuxaropamu $uHAHCOBON YCTOHYMBOCTH M IIIATEXKECHOCOBHOCTH
NpeINpUATHI  BBICTYIaeT pAa KOIPOUIMEHTOB (COOTHOIUENHA COOCTBEHHBIX M
3a€MHBIX CPEACTB, (UHAHCOBOM HE3aBUCHMOCTH, OOECHCYCHHOCTH OBOPOTHBIMU
CpCACTBAMM M 1L1ATEXECIIOCGOHOCTH), KPUTUYECKUH YPOBEHbL KOTOPHIX OnpeneieH
3aKoHonaTenbcTBOM PecnyOauky VYisOexucran. Bee »TH mokasarend rosopsat o0
OTHOCHTENBHOH  CcTabWTIbHOCTH  (UHAHCOROIO  cOCTOSHHA  oTpacid. OaHako
KO3QGUUHEHT — II1aTEKECHOCOOHOCTH,  CBHJETENbCTBYIOMIMH O  BO3MOXKHOCTU
GBICTPOrO TMOKPBITHA JOMTOB 1IpeTIPHATHA, UMeeT TEHJCHUHIO K CHKeHuto: B 2006
r. oH coctaBun 1,53 (mpu kpuruteckoM yposse 1,25), npotus 1,94 B 2000 r.

Boispisaetr Tpesory raxoi MHIMKaTOp Kak obopaduBaemMocTe 1eOMTOPCKOH H
KpPeAHUTOPCKOH 3440!KEHHOCIH, HMEIOMMH ABHYI0 TEHACHUMIO K 3aMEIICHUIO,
upydeM yBEJIHYEHHE TIPOIOKHTENBHOCTH 060p0Ta B GOJIBIUEH CTEIICHU OTMEH4CTCH
[10 KPETMTOPCKOH 3210 1KEHHOCTH.

DbPeKTUBHOCTE XapakTepu3yeTcs TaKMMH JIOKasaTelaMH, Kak upubeLib ¢
BIOKEHHOI'0 KallUTala W €0 OKyNaeMocTb. B nesloM npuOBINE € BAOXKEHHOIO
KanuraHa pacTeT, HO B OCHOBHOM 34 cdeT cOOCTBEHHOIO KamuTasia. 3TO [OBOPHT O
TOM, YTO 3deMHBIH KalHTal MCNONB3YETCA HE10CTaTouHo sddexrusho, 1o
OKyIaeMOCTH KandTana - Ta e kapTuna. CoOCTReHHbI KauTan OKyNaeTcs OpicTpee
3aEMHOTO.

CBuIeTenbCTBOM — CHILHCHUA  2((EKTHBHOCTH  HCIIOIB30BAHMA  OCHOBHLIX
GOHI0R sRNAETCE TO, UYTO 0O0LIAS PEHTA0EeNBHOCTh (OTHOINEHUS MPHOBINH K
CPEAHETOA0BOH  CTOUMOCTH OCHOBHBEIX (OHAOB) Jake upH pocre NpuObLIM,
CHH3IL1ACh 33 AHAIM3HPYEMbIH 116pHO NOYTH B 2 pasa 3@ CHCT 10I'0, UT0 HIPHPOCT HX
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CTOHMMOCTH TIPOUCXOONT B OONBINEH CTENEHH 34 CUET MEPCOUCHKH OCHOBHBIX POHIOB,
a He 3a CYeT UX PH3MUYECKOro NOCTYIICHMA.

7. VinnoBanua OTJHMAETCA UIMTEILHOCTBI0 LMKNA -~ OT 3ABEPIUCHHA HAYYHOU
WJIH KOHCTPYKTOPCKOH pa3paboTki, PErucTpaiuvy H300peTeHHs - 10 OOCTHKCHH
ONTHUMATILHOTO YPOBHSA I[IPOM3BOACTBA HMHHOBALMOHHOTO UPOIYKT4, OKYMAaeMOCTH
MHHOBAIMOHHO-HHBECTHIIMOHHOTO npoekTa. Heobxomumo yIuTbiBath, YTO XaK H Y
HOBATOpa, Tak M y HHBecTOpa OOmupHBH HaGOp WHHOBALMOHHEIX IIPOCKTOB, a
pecypcsl Ha MX pealusaluio orpaHuyeHsl. Heobxoaum BeIOOp cTpaTerHuecKHx
MPHOPUTETOB H KOHLCHTPAMA PECypcoB Ha HMX peanu3aliiio. 37ech BakHelImce
3Ha4YeHue npuobperacT BbIPabOTKa U HOCIENORATEILHAA PEANINIAINA HEPCICKTUBHON
HHHOBALMOHHOM CTpaTeruH, ofpenesisitomicit 1enu W NpPUOPUTEThl HITHOBALIHOHHOTO
PA3BUTHS 3KOHOMMKH, ITyTH B MEXaHU3MEL MX peanu3aum.

B $opMHpOBAHMN W peaTM3aIMH PETHOHATLHON NOJMTHKM B 00NAcTH HayKH,
TCXHHKH H TEXHOJOTWH, B TOH MIM HMHOH Mcpe CTWTO YY4CTBOBATH AOCTATOUYHO
GONBIIOE YHCIO0 PETHOHOB, G§O0JCE IONOBHHBLI BCEX WMEIOMMXCSA  ACCOIMAUMit
MEKPETMOHATLHOTO 3KOHOMMWUYECKOTO B3aMMOASHCTBHA, H Kak MHHHMYM Cpaszy TpH
denepanbebix MUHHCTepeTBa: MuHOOpa3oBaHus M HaykM, MHHIKOHOMpPA3BUTHI,
MuH3HEPTETHKH M NPOMBINUICHHOCTH [0 CHX [Op 37Ta OPraHM3aldOHHAs CHCTEMA
elle He cBOOO/IITa OT psila BCCEMA CEPhE3HbIX HETOCTATKOR,

I'MaBHEIM HETOCTATKOM OCTaeIcs T0. YTO MONHTHKA PETHOHOB SBJASCTCA, B
OCHOBHOM MWHBECTHIIAOHHO-TEXHHYECKOH, a HE HMHHOBALMOHHOW, XOTs, Kak B
TOCYAapCTBCHHOM Macurtabe, Tak H Ha MecTaX BOHPOC CTOHT IIPEKIC BCETO O
Iepexojie UMEHHO K HHHOBALMOHHOMY THITY PAa3BHTHA DKOHOMUKH. Kak nipaBuno, Ha
TefTe BCe 3aKaHYMBAETCA TOMLKO OHEPEIHLIMM HAYUYHEIMH M HayuHO-TEXHMUYECKMMH
OTYCTAMH, NYCTH Ja%Ke ¥ AOCTATOYHO BBICOKOTO K4UECT3a, 4 HE PCTbHBIM OCBOCHHEM
CO3aHHBIX HAayKOH ocTHXCHUH B Tex cdepax, it KOTOPHIX OHM M OBUIM
TIpeaHa3HaueHR!,

Haxe mo cernue yem 1000 ipoextam, BXOAKBHIAM B COCTAB PETMOHAILHBIX
MEKPErHOHAIBHBIX HAyIHO-TEXHMYECKHX HPOTPamMM, 110 KOTOPBIM GhIIM HONYYEHbI
PEIYNIBTATLL, HUMCIOMIHE KOMMEPHYCCKYI) UEHHOCTb, MEXAHHM3MBI, [T03BOJIAIOIUHAC
3¢ipeKTHBHO TpoBUraTh NMOJOOHEIE pa3paboTkh K MUTPeOUTENAM, Tak A He OBLIM
CO37aHkl, YTO BO MHOIOM CBA33aHO C HECOREPIUEHCTBOM NPURECICHHA €€, 4 BMECTe ¢
HEH M BCEro CrUWIt H METONOB pabotsl B COOTBEICTBHE ¢ TpeDOBAHHAMM,
HPEXBABNACMBIMH K JKOHOMHKE, PA3BHBAOIICHCS N0 HHHOBALIHOHHOMY THAY.

Hanpapnennas HHHOBAUMOHHOM cTpaTeruu Lelecoofpasno O0LEIHHATE U
CTPYKTYpH3HPOBaTh B paMKax MHHOBALMOHHBIX CHCTEM -  HALMOHAIBHOMN.
PCIHOHAIIBHAIX, MEXKIOCYIADCTBEHHBIX, YTO MO3BONMUT MOJIYYNTH 1OIOJHHTEHBHBIH
cunepruueckuil  >dexT M NOBHICHTE  poOTB  TocydapcTBa B 00CCICHYEHHM
HMHHOBALAOHHOI'O TIPOPHIBA.

Cojepxanuiics apajM3 W BBIBOUB! JaHHOH padOTel MOrYT CLOCOOCTBOBATDH
COBCPUICHCTBOBAHIO  3aKOHOJATEALCTBA W eAMHoodpanioff  mpakTHKe  ero
TpyMeHeHHs B oTpacid HeTera3oBoil NpOMBIIUIEHHOCTH. Pe3VisTaTsl paGoThl
MOTYT ObITh HCHO/IBE30BaHbI B HAayYHO-HCCJIENOBATE/ILCKOH JEATENHHOCTH H IS
NPerio;1aBaHHsA Ha COOTBETCTBYHOLLMX Kypcax.
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