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KHUPULI (pancada noxkropu (PhD) nuccepraumsicu aHHOTALUSICH)

Juccepraumusi MaB3YCMHMHI [10J13ap0juru Ba 3apyparu. JlaBaaTHuUHT
MOJIMSBHM cHEcaThaa MOKTUMOMN XU3MaTJIApHUHT acocui MaHOau OyiaraH aaBiaT
OIO/DKETH TapoMaJjiapyiHU TYFPU aHUKJIAIl Ba YHTa MyBO(MUK paBUIIIA XapakaTiap
cuécatuia MyTaHOCUOJIMKHUA TabMMHIIAII AyHENAru Oapya JaBlaTiIapHUHT acOCUU
dbyukusanapu cudartuaa ¥3 10J3apoUuruau cakiad kenmokaa. JKaxon 0o3zopuigaru
OCKapOPJIMKHUHT CaKJIaHUO KOJUIIM, NyHE MUKECHAA YMYMUH TalllKM Ba WYKU
KAp3JOPJAUKHUHT oOwmKO Oopuiin, AaBiaT OmoOKETHUra Y3 TabCHUPUHU YTKA3UO
oopmokna. «2020 ¥#un Oommga KOPOHABHPYC TMAHAEMHUSACH OKUOAThaa IyHE
WKTUCOAUETUHUHT 3apap KYpUIIM, JaBiaT OIOJDKETUra COJUK TYIIyMJlapu
Kamaiummra, nupoBapaunaa 3ca 3,3 tpiaa. AKI gomnapura TeHr MUKIOpAa OIOKET
TAKYWJUIMTMHUHT F03ara KEJIWIIU TPOTHO3 KITMHEMOKIa»t. 2020 WIIHUHT TacTia0OKu
3 KBapTaau/a )KaxOH aXOJUCUHUHT MexHaT napomaminapu 10,7 % ra €ku yTran nuira
HucOaTaH 3,5 TpJH. JoJUlapra nacairad. YOy TEHACHIMS KaxOH OYinya KYHIJIUK
axoJu JKOH Oommmra gapomMaj ypradajaH MacT Mamjakariap/ia aXxojdd COJUKJIapH
xucoOura OroKeTra TyIryMmiiap nacaiuimm HaTHXKacuaa UKIMK TaBcu(aaru naccus
OIO/KET TAKYWJUTUTH Ky4aluIIura TabCup 3TraH.

XO03Upru KyHJa >KHUCMOHMH IIaxciapJaH OJIMHAJAWTaH JapoMaj COJIMFUHU
MPOTHO3MIAIl MaKpPOMKTUCOAMM KYypcaTKUWIap acoCUIard WHIUKATUB yCyJulap
BOCHTacHJa amMalira OIIUpWIMOKAa. byHaa OroxkeTra CoOJUK TYyIIyMJIapUHU
TaXMUHJIAIIHUHT aCOCH COJIMK 0a3zacura TabCUp OTYBUM MAaKPONPYIACHIIUAI
Kypcatkuwiap  XucoOjaaHuO, ymolOy yciayOuér uKTUCOAMETAArM  OapKapop
BazuATIapaa camapaiu xucoomanaau. lllynra xypa ypra myggatiu ¢uckan cuécar
Ba PENPE3CHTATUB COJUK TU3UMUHU JKOPUM STHIN IIAPOUTHA JIaBiaT OIOJKETUTa
KUCMOHUU IIAXCIIAPJaH OJMHAIUTAH COJMKJIAPHU ypTa MYAAATIM MPOTHO3IAITHUHT
KOMOMHAIUsAJIAITaH  YCyJ/Ulapu, ajloXyja COJUK Typjiapu OyiuW4Ya  COJIUK
TYIIyMJIAPUHU KUCKAa Ba ¥ypTa My[QOaTid MPOTrHO3jialiga JUHAMHUK Katopiap
TPEHJUra AacoCIaHTaH WMHUTAlWOH, IETEPMUHUCTUK, aJalTHB MOACIUIAIITHPHUIIL
ycymapujaan — Qgoipamanum Oy  Oopamard  WIMHA  TaAKMKOTHUHT  MYXUM
HyHaTUIIapuIad XUCcoOIaHaIu.

V36eKkncTonIa YpTa MYIATIIN AABIAT GIOKETUHH PEXKATAIITHPHILa Y THITHIIN
JaBiaT OFOJDKETH TapOMaNIADUHUHT MPOTHO3IAIITHPUIITA XaM SHTUYa EHJIAITYBIIap
KWIAITHA Tanad STMOKIa. Ym0y XojaT >KUCMOHUN IaxclapAaH YHIUPWIAIuTaH
COJIMK TylIymiapu OYinYa XaM MPOTHO3 KYPCATKUWIAPUHU YpTa MyIJIATIN JaBpra
WIIad YMKUILAA SHTU Ma3MYHJIAard WIMHE TaIKUKOT WIUIAPUHU TaK030 ITMOK/IA.
«Maxauii conukiap Ba HUFUMJIAPHUHT MabMYPUSITYMIINTA MEXaHU3MJIAPUHUHT
caMapacHu3jIMIrd OKuOaTuja yjaapHU WUFUIYBYAHJIMK Japa’kacu €Tapiii IMAacCyIurH,
IIYHUHTJEK, KyuyMac MYJK Ba €p YYacTKaJlapuHU TYJIUMK XHcOOra oOJuIl Ba
KUMMAaTHHY OOBEKTHB AHUKJIANIHMHT MaBKYJ AMAaCIUTU»?, XyXyIJapHUHT COJMK
CATOXUSTUHU TH3UMIIM TaXJTWJI KUJIMII OPKAJIM COJUK COJIUIIT OOBEKTIAPUHU TYIIUK

! https://www.imf.org/ru/Publications/FM/1ssues/2020/04/06/fiscal-monitor-april-2020

2 V36exucron Pecnybmukacu Ipesunentununr 2017 #inn 7 monnarn «Maxa/mii 610/KeTIapHH MAKIUIAHTHPHILA
XKOlapaarn naBiaT XOKUMMATH OPTaHJapHHUHI BAaKOJIATIAPHHU KEHIaWTHPHII YOpa-TaaOupllapu TYFpUCHIa»TH
[1®-5075-connu dapmoHH.


https://www.imf.org/ru/Publications/FM/Issues/2020/04/06/fiscal-monitor-april-2020

KaMpad OJIMIIHM TabMUHJIAIIL, XyAYJUIAQPHUHT Y3Ura XOC XYCYCHUSITJIapH Ba COJIMK
TYJAIl CATOXUSATUHU XMCOOTa OJIraH XOJjja JaBiaT O/KETH AapoMajiapy MPOrHO3
KYPCATKUWIAPUHUHT XOJIMCIUTU Ba aCOCTUTHHM 0axoJiall, JapoMajiap MporHO3UHU
cudaTiau MAaKIUIAHTUPHII 6Opacua eTapiauda MyaMMoJIap MaBKyJIMIu®, KollaBepea,
MaxaJiui OIoJpKeTNIap[aH amalira OIIMPWIAETTaH XapaKaTJIapHUHT YIyIId OIINO
Oopaétran Oup MIAPOUTHA, Maxauiuid OmKETIap JapoMaJIapuHU  MPOTHO3
KWIMIITHUHT ATOHA YCIyOU MaBXyJl SMACIUTH, YJIApHUHT acocUi Japomaj MaHOau
Oyiaran S>KUCMOHHMM IIaxciapAaH OJMHAAWIaH CONMKIap Oyiimdya mpOrHO3
KYpCaTKUYIApUHA aHUKJTAITHUHT WIMHA-YCITyOUi acOCIapUHU UIUTA0 YMKHUII Ba YHH
TaKOMUJUTAIIITUPUIIIHA TAKO30 TAJIH.

V36exucron Pecry6mukacu Ipesmpentunmnar 2017 #mn 7  despanaarn
[1®-4947-con «Y30ekucToH PecryOIUMKacHHU SHAJA PHBOXIAHTHPHIN Oyiua
Xapakatmap ctparerusicn Tyrpucugantua, 2017 #wmn 7 wuronmarm [1D-5075-con
«Maxammuii Oro/DKeTJIapHUA IIAK/UTAHTUPHUIIA JKOWJIapAaru JaBiaT XOKUMHSITH
OpraHJIApUHUHT BAaKOJATIAPUHU KEHTAUTHPHUIN Yopa-TaaOupiapu TYFPUCHIANTH,
2017 wmn 18 wmronmarn I1®-5116-con «Coauk MabMypUATUYMIMTHHUA TyOJaH
TaKOMWUTAIITUPHUII, COJHMKIAp Ba OOIIKAa TYJIOBJIAPHUHT WHUFUITYBYAHIUTUHU
OIIUPUI Yopa-Tamoupiapu Tyrpucumantu, 2018 #un 29 urongaru I[1D-5468-con
«V30ekucToH  PecrnyOIMKACHHHHT — CONMK — CHECATHHH  TAaKOMHIJLIAIITHPHUII
koHnenmusacu Tyrpucugantu, 2020 #un 30 okxradpaaru I[1D-6098-con «Ammpun
UKTUCOAUETHN KUCKAPTUPHUII Ba COJMK Opranjapu (¢GaosidaTd caMapajopiIuruHu
OlIMpUII  OYiMYa TAIIKWIMKA  4Yopa-TaaOupiap TYFpUcCHIanTd  (apMOHIapH,
V36ekucron Pecny6nukacu Basupmap Maxxamacurmar 2019 fmn 17 ampenmaru
320-con «JlaBnat COMUK XU3MaTH Opraniapy (HaolusATHHY sSHa/Ia TAKOMIILIAIITAPHIIL
qyopa-Taadupiapyu TYFPUCHUAA»TH KapopH XamjJa Ma3Kyp coxara TEeruiuii OoIlKa
MEBEPUN-XYKYKHI XyxoKaTinapaa OenrwiaHrad BasudaiapHU amaira OIIMpHUIIAa
yui0y auccepTanus TaAKUKOTH MyalsiH lapakaa Xu3MatT KUIaJiu.

TaagkuKOoTHUHT pecny0nKkana ¢gpaH Ba TEXHOJOTUSJIAPHU PUBOKJIAHTUPUII
YCTYBOP HyHAUILJIapura MocJauru. Maskyp auccepranus TaAKUKOTH PeCIyOInKa
(daH Ba TEXHOJIOTHUIAPY PUBOXKIAHUIIUHUHT . «JleMOKpaTHK Ba XyKyKUN KaMUSTHH
MabHABUM-AXJIOKUA Ba MAJlaHUM PHUBOKIAHTUPUII, WHHOBAILMOH HWKTUCOIUETHU
HIAKJUTAHTUPUID) YCTYBOP HYHAIUIIKMIa MyBO(UK OakapuiraH.

MyaMMOHHMHI YpraHwiranjuk aapaxacu. Conuk Tymrymiaapu, XKymulajas,
KUCMOHMM IIaxciiapfiaH OJMHAUTaH COJIMKJIAPHU TMPOTHO3 KUJIUIIHUHT WIMUMN-
METOJIOJIOTHUK >KUXATJapu OUp KaTOp XOPWKIWK MKTHCOIYU OJIMMJIAP TOMOHHUIAH
WIMUKA  TaJKUKOTIAp  amManira omeHnraH4. Kymnagan, M.PoMaHOBCKUH,

3 V36exucron Pecny6mukacu Ilpesupentununr 2017 imn 18 mongarn «CONMK MabMypHATUMIHTHHM TyOnaH
TAaKOMWUTAIITHPHIL, COJMKJIAp Ba OOIIKAa TYJIOBIAPHUHT WHFWIYBYAHJIMIMHU  OIIUPHUII  4YOpa-Taa0upiapu
tyrpucuga»ru [1d-5116-connu hapmoHH.

4 Hanoru u Hanoroo6nosxenue. — 5-e u3. / Iox pex. M.B. Pomanosckoro, O.B. Bpy6nesckoii. — CI16.: ITurep, 2006. —
C. 309,; TlonkoB Cepreii IOppeBnu. HamoroBoe mHpoTrHO3MPOBAHWE M IJIAHWPOBAHHE B CHCTEME YIPaBICHUS
010/pKETOM: Ha rpuMepe Oro/pKeTa roposa MOCKBBI: quccepTanus KaHIuaTa SKOHOMUYECKUX HaykK,; EapoHoBa, B.M.
[TporHo3zupoBaHye HaJIOTOBBIX MOCTyIUICHHH B cyObekTe Poccuiickoit ®enepauun/ B.M. Exponosa, H.-H. Axumos //
Ounancel U kpemur. — 2008. - Nel7 — 51-54 c.; BacunbeBa, M.B. MeToasl HaloOroBoro MpOTHO3HPOBAHUS HA
MmakpoyposHe / M.B.BacuibeBa // Yrpasienueckuid yuetr. — 2011. - No6 — 63-73 c.; Pasnuk E.Jl., Camconoa .A.
[TporHo3upoBaHue M IIAHUPOBaHKUE B HAJIOroo0OI0KeHHN: YueOHoe nocobue. — Biragusocrok: Mzn-so BI'YOC, 2006.
14c.; JlaBpenuyk E.H. Hamorooe mnporHosupoBanue. OxonHomuueckue Hayku 2011, 1(74).; Edumor C.C.
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O.BpyOnesckasi,  B.EmponoBa, = M.BacunwseBa,  E.Pazauk,  UM.Camconosna,
E.JIaBpenuyk, C.Edpumos, A.Iloropneuxuii, A.I'opOyHos, B.Kamun, N.CBeTyHbKOB,
T.Haitnenosa, HW.llIBenoBa, A.Kokun, A.EgponoB, H. TakrapoB, M.MuryHosa,
E.lllepeneko, M.IIuHcKas, JI.LKopornesa, T.EpmomuHa, B.Kopocrenena,
M.IIeeiinna, A.Ka3zemuna, M.Opobunckas, E. CmupHOBa Ba OoIlIkaiap TOMOHHUIAH
MyailsiH Tap3aa WIMUANA Uiuiap oaud Gopuiras.

V36eKHCTOH  GIO/KET-CONMK ~TH3MMHJA COJNHMK TYIIYMJIAPUHH  POTHO3
KWIMIIHUHT aipuM amanui Ba Haszapui xuxariaapu L. Tommaros, X.YpmoHoOB,
b.CanakynoBa, @ H.AmypoBa, C.OnmupzaeB, C.Xypoiikyno, A.lllepHaes,
A.Mycaranmues, W.Oprames, M.YcmonoBa, M.Mup3zae, H.Tuna6os, VY.[lapaaes,
A.ArzamoB, C.Amm3oB, O.MeiumeB, A.McmomkynoB, A.bo3opoB Ba Oomika
OJIMMJIAPHMHT WIMHM TaAKUKOT UIUIAPHAA YPTaHUITaH .

dopmHUpoBaHHE CHUCTEMBI HAJIOTOBOTO IIPOTHO3MPOBAHMS M IUIAHMPOBAaHWS Ha MakpoypoBHe. ABTtopedepar
JIICCepTalli Ha COMCKAHWE YYCHOW CTENeHHM KaHAMaTa SKOHOMHYecKux Hayk. — Opém, 2014. 22 c.; [loropnenxuii
A5, TIpuHOMOBI MEXTYHAPOJHOTO HAJIIOTOOOJIOKEHUS M MEXyHapOAHOTO HajloroBoro mianuposanus. CI10, 2008, 78
c.; TopoyHoB A.P. HanoroBoe miaHupoBaHHE M CHWKCHHE (UHAHCOBBIX MOTeph. — M.: CO «Aukmm»,1993.; KammH,
B.A. ITonHblii c10Baph TEPMUHOB U HOPMATHUBHBIX NMOHATHH, Hcnosib3yeMbIX B AesrenpHocTd PHC Poccun ANC Poccu
u Pocuamonutopunra / B.A. Kammn, A.b. [Tackaues, K.B. Cenos. — M.: Maructp, 2007. — 541c.; CerynskoB U. C.,
CetyHbpkoB C. I'.MeToasl colanibHO-3KOHOMUYECKOro rporHo3upoBanusi. Tom 1. Teopus u merononorus. — Mockaa:
Opaiit, 2015. — 351c.—ISBN 978-5-9916-4903-2, 978-5-9916-4905-6.; HaiinenoBa T.A., IIBemoBa W.H.
[TporHo3upoBaHue M INIAHUPOBAaHNE HAJIIOTOBBIX JJOXOJIOB MECTHOTO OrojpkeTa (Ha Marepuanax MO ro «CBHIKTBIBKapy).
Kypnan. AxrtyanbHble TpOOJEMBI TYMaHHTapHBIX W €CTECTBEHHBIX HayK. — Mocksa: M3pmatenscTBo: Hayuno-
MH(OPMALMOHHBIA M3JAaTENbCKUA LEHTP M pPEAaKkuus >KypHalna «AKTyalbHble NPOOJEMbl T'YMaHUTAPHBIX H
ecrecTBeHHbIX Hayk». ISSN:2073-0071,2014. - C.187-197.; Koxun A.C., ExmponHoB A.B. IlpumeHenue
KOPPENAHOHHO-PEIrPECCHOHHOTO aHalW3a B IPOTHO3UPOBAHMU HAJIOTOBBIX IOCTYIUIGHHI B OMOJKET CyObekTa
¢denepanuu. Bectauk Hinkeropoackoro yuusepcutera um. H.U. JlobayeBckoro, 2010, Ne 2 (1), c. 233-241.; H. H.
Taktapo JI. O. TakrapoBa. KpaTkocpouHoe MpOTHO3WPOBAHHWE HAJOTOBBIX TMOCTYIJIEHHUH B KOHCOJIHIWPOBAHHBIN
oromker PecmyOnuku Mopaosus. Hamorn u ¢unancet Ne 3/2014. Crtp.16.; Murynosa M.M. OCHOBBI HaJOTOBOTO
IUTAHUPOBAHHA U MPOTHO3UpOBaHMA. YueOHoe mocobue. KpacHospck, 2009. 5-6 ctp.; lllepenexo E.B., ITunckas M.P.
[TporHo3 nocTymieHui Hajlora Ha A0XO0bl PU3NIECKUX JIUI] C YYETOM TEPPUTOPUATILHOTO pa3MEelIeHHs YeI0BEUECKOTO
kanurana. // Hanoru u nanoroo6noxenue Ne 12. 2016 rox. — C. 928-938.; Koponesa JLII., Epmomna T.B. Ananu3
BJIMSTHHUS HOPMATHBA OTYHCICHUH OT HaJIOTa HA JOXOJb! (PM3MUECKHX JIMI B OIOJKETH TOPOACKUX OKPYrOB Ha YPOBEHb
nx OI0/KEeTOOOECTIeYeHHOCTH W NPUBJIEKATEIbHOCTH (Ha NMpPUMEpE TOPOACKUX OKPYroB cyOBekToB IIpHBOIKCKOTO
¢denepanmpHOrO OKpyra P®). // Hamorm m Hamoroobmoxenue. — 2014. — Nel. — C.7-22.; Kopoctenesa B.B. Ananms
(axkTopoB, BIMAIOUIMX HA TOCTYIUICHUS Halora Ha JOXOAbl (Hu3MYecKux i (Ha mnpumepe XaHTbl-MaHCHHCKOTO
Asronomuoro Oxpyra-tOrpsr) / Dxonomuka u coruyM. - 2014, -Nel-2 (10). — C. 13-21.; ITsutbnuaa M.B., Kazpmuna
A.T., Opobunckas 1.B. Munumu3anus Hajora Ha J0XOJbl (GU3HMYECKUX JIUI] C UCTIONH30BaHHEM BCIIOMOTATEIHLHOTO
cnoco6a // ®unance! u kpeaut. — 2012, — Ne21(50).; Cmupnosa E.E. DddekTuBHOCTh aIMUHUCTPUPOBAHUS HAJIOTra Ha
moxos! pusudeckux jui // Hayanoe maenune. — 2015. — Ne2-3. — C. 37-40.

® Tommaros 111.A. KopxoHanapHu pUBOKJIAHTUPULIAA COMKIAPHUHT posid. MoHorpadus. — T.: dan Ba TexHoJOTHS,
2008.-204 6,; Ypmonos XK.K. TanOupkopsmk cyObekTinapu (GaoJHATHHH COJIMK MEXaHHW3MHM BOCHTacujaa TapThora
COJIMIIIHM TaKOMWUIAIITHPUIN Macananapu. Vkruconuér ¢annapu aokropu (DcS) wnmuii papakacMHu onuim y4yH
€3wiran jaucceprammsicu. http://diss.natlib.uz. 2018 #mn. 27, 218-220, 225-230-6.; CanakymoBa b.P. Kuumk
TaJIOMPKOPIMK CYOBEKTIAPHHU COJMKKA TOPTHII MEXaHM3MHUHHM TaKOMWIIALITHUPUIN OPKAIM HKTHCOIUH YCHIIHM
tabMuHNanl. Vkrucomuér c¢anmapu pokropu (DcS) wimuii napakaciHM OJIMII y4yH E3WIITaH JANUCCEPTALMSCH.
http://diss.natlib.uz. 2016 iwun.; Amypoa H.b. bapkapop wukrucoamii YCUIIHM TabMUHJIAIIAA COJMKKA TOPTHII
MEXaHW3MUHHU TakoMmwmniamtuupuil. Ukruconuér dbannapu moxtopu (DcS) mnmuii gapaxacwHu OJWIN YI9yH €3UTaH
nmuccepraumsicu. http://diss.natlib.uz. 2018 #un. 204-2017; 212-214-6.; DOamwup3aes C.D. KopropaTtuB MoOIUsHA
OOImIKApHUIIAa COJMHK MyHOcabaTiapuHu TakoMwuiamTupum. Wkrucomnér danmapu  moktopu (DcS)  wmnmmwmit
JlapaKacuHU OJWII YYyH E3WiraH nuccepranuscd. http:/diss.natlib.uz. 2017 #wn; XynpoiikynoB C.K. Comuk
TYIIyMJIApUHA POTHO3 KHJIUII METOHOJIOTHACHHM TaKoMuutamTupum. Mkrucoanér danmapu noxropu (DcS) mmmmii
JlapakacHHK OJIMII Y4yH E3miran nuccepraunusicn apropedeparu. 2019 imn. 14-16; 20-21; 28-29-6.; lllepnaes A.A.
JlaBnar OIOKETH COJMKJIM JapOMaUIapMHHUHT YpTa MyAaTiIM MCTUKOONMHHU Oenrmiam macananap. u.(.H. WIMHNA
JlapakaCHHH OJIMII YYyH TaKAWUM STHITaH aucceprauus aBropedeparu. — T.: BMA, 2009. -20 6,; Mycaranues A.K
IOpuavk maxcnapHu COJIMKKA TOPTHIIHMA TAKOMWJIIAITUPUIIHUHT acOCHH WyHanuuuiapu. u.Q.H. WIMHHA gapakacuHu
OJIMII YYYH TaKIUM STHIraH aucceprauus aBropedeparu. — T.: BMA, 2009. -23 6,; Oprames 1.0. Muuii 6030pHH
XMMOsUIAIIa aKIn3 COJMMFUHU XHCOOMam ycinyOMETHHE TaKOMWUIAIITHPHUI. H.(.H. WIMHHA JapakaCUHHU OJIMII YYyH
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bupox ymOy kaiim STWiIraH WIMHUN TaJAKUKOT WIUIAPUIA COJUKKA TOPTHII
Macajiajapu OujaH MabIiyM MYaMMOHMHI TaJIKMKU JOMPACHAA COJUKJIAPHU MPOTHO3
KWW, COJIUK CAJIOXUATH, COJIMK PUCKH, COJIUKIAPHUHI MaKPOMKTHUCOIMM TaXJIWJIU
CUHTapM kapa€Hjapra OuJ TaJAKUKOTJIAp YpUH oJraH Oyica-na, >KUCMOHMU
IaxcjaapiaH OJMHAJAWIaH COJMKJIAPHU IIPOTHO3 KWIMII Macajlajapu aJloxuaa
TaIKUKOT OOBEKTH cu(aTua ypraHuiMaras.

Ymly TagkukoTiaapAaH KYypuHaJAUKH, OyTyHTM KyHZIa acOCHM Japomaj MaHOau
KUCMOHUM IIaxciapJaH OJMHAJAWTaH COJUKJAp OYyiraH Maxalinil OroKkeTiapAaH
VOKTUMOUHN HYHaIUIIIAru xXapaxaTJIapHH MOJMSUTAIITHPUIN YPHHU Ba YIYIIH OLIHO
O6opaétran Oup mIApOUTAA KUCMOHHUH IIaXclapJaH OJMHAIUTAH COJUK TYLIyMJapu
Oyiinya MpOTHO3MAIl MyaMMOCHHH ajJoXua TaJKUKOT JAOWpacHuia 4yKyp YpraHull
3apyp WIMHUHN SXTUEKIapAaH OUpU XUCOOIaHAIH.

Juccepranmss MaB3YyCHHHUHI JUCCEPTALMA Oa’KapUJITaH OJMHA TabJIUM
MYaCcCACACMHMHI MJIMHH TAJAKMKOT HMIUIAPH peXajapu OWJIaH OOFIMKJIMIH.
Huccepranyst TaaKUKOTH TOIIKEHT JdaBJaT HMKTUCOAMET YHUBEPCUTCTUHUHT
«V36EKNCTORAA  MKTUMOMI-MKTUCOAMH  PHBOXIIAHWIIHMHT — MAaKPOMKTHCOMMIA
OapKapopiMru Ba MPOTHOZNAIITUPWIMIIMHA TabMUHJIAIIHUHT  WJIMHHA-yCIIyOUid
acocjapy Ba yCIyOMUSTIApUHUA TaKOMWJUIAIUTUPUID) MaB3yCUAArd UIMUN-TaAKUKOT
UIUIapU pexxacura MyBopUK Oakapuiras.

TagKHKOTHHHT MAaKCAAH Y30eKHCTOH Pecry6IMKacH CONMK —TH3MMHJA
KUCMOHMM IIaxclIapJlaH OJMHAJWraH CoJuKjiIap Oyinua TyurymjaapHU TPOTHO3
KWIAII MEXaHU3MU OWIaH OOFJMK Kapa€HJIApHU SHaJa TAKOMWLIAIITHUPUILTA
KapaTuirad WMWK Takin( Ba aMalivuidi TABCUSUIAPHU UIUTA0 YMKULIAaH HOopar.

TankukoTHUHT Basudaaapu:

KUCMOHMI IIaxciapJaH OJUHAAUIAaH COJIMKJIAPHU MPOTHO3 KWJIMIIHUHT
WIMAK-HA3apUI KUXATIAPUHU EPUTHUIL;

KUCMOHMI 1IaxciapJaH OJMHAJAWIraH COJMKJIApPHU MPOrHO3  KWIMIIJA
KYJUTaHWIaIUraH MOJIe] Ba MeTOoJIapAaH (oWJalaHUIl XYCYCHSTIAPUHHU H30XJ1a0
oepwuii;

KUCMOHMI IIAaxClapJaH OJUHAIUIAH COJIMKJIAPHM IPOTHO3 KWIAIIHUHT
3apypJIMTHUHU acoCall;

TAKAMM STHIraH auccepramus asropepeparu. — T.: BMA, 2011. -22 6,; T.:2017. 153 6. Hapnaes V.V. [aBnar
OI0/DKETHHH MPOTHOZIAIITHPUII YCIYOMETHHN TaKOMWUIAIITHPUIIL.UKTUCOANET (aHiapu Oyitnua dancada ITOKTOpH
(PhD) nmucceprammsicu aBropedeparn. — T., 2018 it; Mupsaes ®.M. V36ekucroHma COMMK HMFHITYBYAHIUIH
Jlapa’kaCHHH OIIMpHII Wyiutapu. Krucon danmapy HOM3011 WIMHHA JapakaCHHH OJIMII YUyH E3MITaH JUCCePTALUSICH.
http://diss.natlib.uz. 2012 iwn.; TunaboB H.T. Xo3upru mapouTia COJIMKJIApHUHI OIO/DKETra ¥3 BaKTHUAa TYIIUO
TYpUILIMHH TabMUHIAI Macananapu. MKrucox ¢aniapu HOM304M WIMHE JapakaCMHU OJMUI Y4yH E3WIraH
nmuccepranusicu. http://diss.natlib.uz. 2004 i.; Arzamor A.T. JXKucMoHMH IIaxciapHU COJIMKKA TOPTHIN aMaTHETHHH
TakoMwutamTupuil. Vktuconnér dannapu 6yiinda dancada moxropu (PhD) nnmuit napakacuHu oW yayH E3UMITaH
nmuccepranus apropedepartn. 2019 i.; Anuzos C.P. ConuK IOKMHMHT MaKpOMKTHCOAMH KYpcaTKH4iIapra TabCHUPHHU
6axomam. HWxrucommér danmapu Oyiimua dancadpa noxkropu (PhD) wmnmmii mapakaCHHH ONHIN yYyH E3WITaH
muccepranust. 2018 . http://diss.natlib.uz.; Meiinues O.P. Xymyawit uKTHCOAMET GapKapoONMIMHH TabMUHIAIIIA
COJIMKJIAPHHMHT TabCUPYAHJIMI'MHU OIIMpHUIN Macananapu. Vkrucommér dannapu Oyitnya cancada moxropu (PhD)
WIMHHA JapakacMHU ONMII y4dyH &3wiraH aucceprauus. http://diss.natlib.uz. 2018 i.; UcnomkynoB A.X. Bromxer
JapoMauiapuaa OeBOCHTa COJIMKJIAP TYHNIYMH OapKapOpJUTrMHM TabMHHIAM Hyiuapu. Mkrucox danmapu HOM30au
WIMHHA Japa)xaCHHU oMUl y4yH &3wiran nuccepraunumsicu. http://diss.natlib.uz. 2012 i.; BozopoB A.A. [leknaparus
acocuja COJIMK COJHMHAJUTaH JapoMaulap Ba YJIapHHU COJMKKA TOPTHUIIHU TaKOMWUIaITUpum. VKTiHconuér dannapu
oyiinya dancada noxropu (PhD) nnmuit napaxacuuu onum yayH E3wiran quccepranus asropedeparu, 2019 ii.;
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KUCMOHHM IIaxciuapAaH OJIMHAWIAaH COJMKJIAPHU MPOTHO3 KWIIUIITA TabCUP
ATYBYM OMMJUIAPHUM AaHUKJIAIl Ba YJIAPHUHI MPOTHO3 JKapa€HUra TabCHUP
JapakajapyuHu 0axoJial;

V36eKHCTOH  CONMMK  TH3MMHAA OKHUCMOHMI  IIAxXclIap[aH  OJNHMHAJUTaH
COJIMKJIAPHU TMPOTHO3 KWIHII >Kapa€HUAA COJIMK TAaXJWJIMHU aMmaira OLIMpUl,
TETUILJIM WIMHUHN XyJIOocajaap OJIUIIL;

KUCMOHHM MIaxclapAaH OJIMHAJWIAaH COJUKJIAPHHU MPOTHO3 KWIMIITHUHT XOPUK
TaXXpUOACUHM TaXJIWJI KWIIUIIL Ba YJIapHU KUECHAI,

KUCMOHHM MIaxciaapAaH OJIMHAIUTaH COJMKIAPHU MPOTHO3 KWINIIHUHT SHTAYa
BapUAHTAArd METOIOJIOTUSICUHU UIILIA0 YUKHIIL

KUCMOHMI IIaxclapAaH OJUHAJUIaH COJMKJIAPHU NPOrHO3 KWIMII Oyiindya Ky
OMUJUIA TabCUPJIAPHU SKOHOMETPUK TaxJIHIapra acocJaHub Oaxosari,

KUCMOHMM IIaxciapAaH OJIMHAJWTaH COJMKJIAPHU TMPOTHO3M Oyiinda COJUK
TYIIYMJIADUHU TPOTHO3 KWIIHII >Kapa€HUHU $HAJa TAaKOMUJUIAIITUPHUIN F03aCUaH
WIMUR-yCcITyOuii Ba aMaliuii Takin(iapHu UIUIa0 YHMKHUIIL.

TaAKMKOTHHHT 00BeKTH cu(aThaa Y30eKHCTOH O0KET-CONMK TH3MMHUIA
naBiaT OJKETUra >KMCMOHUW TMIaxciap/aH OJIMHAJIMTaH COJUKJIApHU TMPOTHO3
KWINII OYHYa MOJIUSA-COJMK OpTraHIapUHUHT (haOJIUSITH TaHJIAHTaH.

TagKMKOTHUHT NpeAMeTH TYpJiu Japakajaard OropKeTIapra KUCMOHHI
maxciap/iaH OJUHAJWIaH COJMKIap OVirYa COJIMKJIAPHU MPOTHO3 KWJIMII OWJiaH
OOFJIUK MXKTUMOUN-UKTUCOAUM MyHOcabaTiapaH nuoopar.

TagKUKOTHUHT ycy/uiapu. TagKUMKOT HIIMAA TaxXJIWJIHUHT MaHTUKHW Ba
TaKKocliaMa ycyJulapu, a0CTpakT-MaHTUKUN (ukpram, WMyl aOCTpakusIIalll,
Ky3aTyB, yMYMIAIITUPHIN, TypYyXJAIITHUPUIL,  TaKKOCTAIl, CTaTUCTUK  Ba
SKOHOMETPUK MOJCIUIAIITUPHUIL, KOPPEJSIMOH Ba PErpecCHOH TaxJIWJI CHHTapU
ycysuiapaaH (oiiianaHuiraH.

TagKUKOTHUHT WJIMHUI SIHTHJIMIM KyHuaaruiapaad noopar:

KUCMOHMI Iaxciap TYJIaWauraH COJMKIap OViuya TylmIymMJIapHU TPOTHO3
KWINIIAA COJMK MEXaHW3MHU MHAMKATOPJIAPUHUHT Y3ap0o OOFIUKIMTHUTA acOCIaHTaH
pEnpe3eHTAaTUB COJIMK TU3UMH BapUAHTIIAPH HIILIA0 YUKUITaH;

KUCMOHHUI Iaxciap TYJaWauraHn CoJMKIap Oyinya TporHo3 >KapacHu
AHUKJIMTUHU TABMHUHIIOBYH TAIIKUINI-METOOJIOTHK AITOPUTMH A0 YNKHUIITaH;

Oro/pKeTra COJIMK TYIIYMJIADUHUHT JXTUMOJUIM KaMmaluImra oJin0 KelyBYH
COJIMK PUCKUHHU HACHTU(UKAIUSIIALI, OaxoJall TapTUOW 3XTUMOJUIM Ba OWJIBOCUTA
(cudar) énpannyBiaapu acoCH1a TAKOMHUJIIAII THPHIITAH;

KUCMOHMM  IIaxciapJadH  OJMHAJUraH  COJUKiIap  Oyiimya  MpOrHO3
KYpCaTKUWIApUHU aHUKJAIl YCIYyOMETH KYN BapUAHTIM WKTUMOUN-UKTUCOIUIN
OMUJIIAp TUAarHOCTUKACU BOCHUTACH 1A TAKOMUJIIAIITUPHIITAH;

KYyIl OMWUIM SKOHOMETPHK TaxJIMJUIAp Aacocuaa TypJid — Japaxajaru
Oro/pKeTapra OSKHCMOHMMA IMaxciap TYJaWguraHn CojukKiap Oyiinda  COJUK
TymymnapuHuHr 2024 dwsuiapra  MyIDKaJJIaHTaH — OpOTHO3 — KYpcaTKUWwiapu
aHUKJIaHTaH.

TaagKMKOTHUHT aMaJIMii HATUKACH KyWHIaruiapad noopar:

KUCMOHUHM IIaxciap TYNalauraH CoOJUKIap Oyiinya mporHo3 >KapaéHUHUHT
SIHTMYa Ha3apuil TaJTKUHU TAKOMULIAIITUPUITaH;



KUCMOHUHM IIaxciap TYJaWauraH coJuKiIap OYiNYa MPOTHOZHUHT axOopoT
TU3UMU UILIA0 YUKUITAH;

KUCMOHMM Iaxciap TYJaJauraH coJIMKjaap Oyinudya MPOTHO3HUHT MYXHM
OYFuHM OVraH TaxXJIWIUi O0CKHY TU3UMHU acociiad OepuiiraH;

KUCMOHMM IIaxciap TYJaauran coJuKiIap OyiWda MPOTHO3HUHT XOPHHKHI
TaxXpubacu acocuja MPOTHO3JAINIHUHT MWUIMH TapTUOIapu TaKOMWJUIAIITHPUIITaH
X0J1aTu OYiinya 5KOHOMETPUK TaXJIMIIapra aCOCIaHraH HaTUKaJlap OJIMHTaH.

TagKuKOT HATHKAJIAPUHUHT WINOHYMJIMIH. TaaKUKOT HaTHXKaJlapUHUHT
TaxX I JKapadHuua Y30exucToH PecryGmukacn Monus BasHpIHTH, Y36EKHCTOH
PeciyGiukacu  JlaBiaT CONMK KyMHTAcH, Y30ekucToH PecrmyGmukacu JlaBnar
CTaTUCTUKA KYMUTACUHUHT PaCMHUI MabJIiyMOTiapuiaH (hoimgamaHWITaHIWTH, UIIIA
KYJUIaHWITaH €HJAIlyB Ba YCYJUIAPHUHI Makcajara MYBO(QHUKIUTH XaMJa WJIMHMA
ACOCJIAHTAHIINTH, KENTHPWITAH Xyloca, TAKIM] Ba TaBCHSIAPHUHT Y30EKHCTOH
PecnyGnukacu Moivs Ba3upiaurya TOMOHUIAH aMalI€Tra >KOpUi STHITaHIUTU OuiaH
OenruwiaHaau.

TaagKUKOT HATHKAJAPUHMHI WIMHMH Ba aMaJuil axaMUATH. TaIKUKOT
HAaTIKAJIIADUHUHT WIMUN aXaMmusiTH >KUCMOHHUW IIaxciiap TYJaWIWraH COJUKIap
Oyiinua Typiau Japaxkaaard OIOJDKETJIapra COJUK TYIIYMJIIAPUHUA TPOTHO3 KUIIUII
KapaCHUHM sSHAJa TAKOMIJUIIAIITHPUII OpKadM OIO/DKETNIap JapoMaJiyIapUHU
pexanamTUpUIAa KUCMOHUN IIaxXciap TYJIalJAWrad COJIMKJIAp Joupacuia COJHUK
TYLIYMJIADUHUHT IPOTHO3 KYPCATKUWIAPH AHWUKJIUTMHU TabMHWHJIAIIHWHT Ha3apHii-
METO/IOJIOTUK Ba YCIyOui anmapaTHU TaKOMWJUIALITUPUIL, ylapAaH Mas3Kyp MaB3y
JOUpAcUJary WIMUN TAIKUKOT MIUIAPUHM SHAJA YyKypJamTupuinga ¢oigananun
MYMKHHJIUTY OWJIaH OeNruiaHaan.

TaaKMKOT HaTWXKATAPUHUHT aMajiuil axamMusTH UWNUIA0 YUKWITaH WIMHMA
Takaud Ba amMaiuii TaBcusIap, WIMUN (QUKp-Myoxa3ajap Ba Hazapuil rosuiapjaH
COJIMKJIAPHU  MPOTHO3JAIITUPUINTra OWJl  aMajduid  MEXaHU3MIIApDHU  sTHajJa
TaKOMWUJTAIITUPHUII, OJIUA YKYB IOpTIapuHUHT «COJMK TYIIymJIapu XucoOu Ba
nporuo3n», «CoNuKiIap Ba COJMKKA TOPTUID», «KUCMOHHMN IMIaXCIapHU COJIUKKA
toptui», «Monuss Ba conukigapy (Qanmapu OyiMya YKyB JacTypilapuHU
TaKOMWITAIITUPHUIIAA (OoiIaTaHUIl MyMKHUHIUTH OWIaH U30XJIaHA !,

TaagKUKOT HATWKAJIAPDUMHUHI KOPUU KWIMHHUIIM. KMCMOHMN InaxciiapaaH
OJIMHAJUTAH CONMKJIAp Oyinda TymryMyJIapHM TPOTHO3 KWIUII OyiiMda TagKUKOT
HaTWXKaJIapy aCoCUJA!

KUCMOHMI IIaxciapiaH OJMHAJAWIaH COJUKIap OYinya MpPOTrHO3 XKapaCHUHU
amajra OWMpPHILAA MTPOTHO3HUHI MaKcaau, Bazudamapu Ba TaMOWWLIapU
Ma3MyHHAArd TaKmd Y3zbexncTon Pecry6nmkacn Monms BasHpINIHM TOMOHHIAH
Vpra mygaaran (3 HWUIMK OrOPKET) OIOUKETIAIUTUPHUIL aMallu€Tura >KOpui
kunuaran  (Y36ekucton Pecrmy6imkacu Momms Basupiurmauar 2020 i 20
uronaaru 06/04-02-01-32/1594-con mMabiayMoTHOMACH). YIIOY TakIM(DHUHT KOPHMA
STWIMINKA HATWXAacUAa TypJd Japaxkajgaru Oro/KeTyiapra >KHCMOHUN TIaxciap
TYNalurad COJUK TYJOBIapu OYHWYa Tyumrymyiap MNPOTHO3 KYPCATKUYJIAPUHUHT
TAlIKWIMKA-YCITyOUil JKUXaTAaH TYFpPU aMalira OLIMPWIMIIMHA TabMUHJIAAU Ba
MPOTHO3 JKapa€HUHUHT OOBEKTHBIWTH XaMJa caMapaid TalIKWI STUIINra OJu0
KEJAH, TPOTHO3 KATHAIIYBYM MYTaXacCUCIIapy MyXHUM YCIyOHii acocra sra 0yinau;
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’KUCMOHUH IIaxciapAaH OJIMHAIUTAH CONUKIAPHU MPOTHO3 KWJIKII Ba OIOIKET
*KapaCHHIa COJUK PUCKUHU Oaxojaml MoOJeNTu Xamia Maxauiuid OJKETHUHT
MOJIMSBUH PHCKHHM AaHMKJIAIl yclIyomsTH Y36ekucToH PecryGmukacn Momus
Ba3UPJUTH TOMOHHAAH VpTa Myanatiu (3 HWILIMK OIOHKET) OI0KETIIAIITUPHILL
amManuérura sxopuit stuiran (Y36exucton PecryGnukacn Moins Ba3sUpIHTHHUHT
2020 #un 20 wumrommarn 06/04-02-01-32/1594-con  MabiymMmoTHOMAcH). Maskyp
takiud acocupa OIOKET  JAapOMAJJIAPUHUHT  TPOTHO3  KYpCaTKUYJIApUHU
aHUKJIAUAard pUCcK xaTapiiap Xamja IMPOTrHO3 KYpCaTKU4JIapu TACAUKIAHTad, COJIUK
TYIIyMJIApUHUHT OMp Mapomaa Oo/pKeTra TyIIUIIU OunaH OOFIUK PUCKIAPHU aHHUK
Oaxonam WMKOHMHM OepAu, HaTWXaaa »d3ca JaBiarT OMOKETH MPOTHO3
KYPCATKUYJIAPUHUHT ¥3 BaKTHa OaKapUIUIINra OO KeJIu, Iy KUXATIaH, Ma3Kyp
MOJZIeJT acocHjia OrODKETHaH HYKOTHIUIAPHU aHUKJIAIl OpPKAJIW FOKOPU HKTHUCOAMIMA
caMapaJopJIMK TaAbMUHIIAH]IN;

KUCMOHHI MIaxciap/iaH OJIMHAJAUTAH COJMUKJIAPHUA MPOTHO3 KWJIHII alTOPUTMHUK
MOJICIMHM  Kymmam Ttakndu Y30ekucton Pecry6iaumkacu Moius  BasHpIMIH
TOMOHHMJIAH VpTa MyaaaTiud (3 WHIUIMK OIOKET) OIODKETIAIITUPHUIN aMalTuETUra
sxopuit stmiran (Y36exucton Pecry6nukacu Monus Basupiauruauar 2020 i
20 wronmarun 06/04-02-01-32/1594-con  MabiymMOTHOMacH). YOy MOJACTHH
aManuérra KyJulall HaTHKacuia >KUCMOHUN IIaxciapJaH OJUHAIUTraH COJIMKJIApHU
MPOTHO3 KWIMII >Kapa€HUHU JacTia0ku OOCKMYMIAH TOPTHO TO TMPOTrHO3
KYpCaTKUYWIAPUHUHT SHT ONTHUMAJl BAPUAHT ACOCKA OI0JKETHHU peKalallTUPUILTada
OynraH »apa€HJIapHU UEPAPXUSIN, KETMA-KETIMK Ba METOJOJIOTHK )XKUXATIAH TYFpH
TaIKUJI STWIUIIHA TAbMUHJIAIY;

KUCMOHMI IIaxciapJaH OJUHAAUIAH COJMKJIAPHU MPOTHO3 KWIWIIHUHT
MaTeMaTHK-MaHTHKMH MeTomapu Gopacuiarn Takmud Y3bexnucTon Pecrny6nmkacu
Monust  Bazupiaurd  TOMOHHIAH Yypra wmymamamm (3 HWWUMK — OIOIKET)
G0 KETIIAIITUPHII aMaTMETUra xKopuii stuiran (Y36ekucron Pecniy6imkacu Monus
BasupsmruauHT 2020 finn 20 urongaru 06/04-02-01-32/1594-con MabyMOTHOMACH).
Ymby TaknmuHUHT KOPUN STUIHIIN KUCMOHUHN IIaxciaap/iaH OJIMHAJIUTAH JapoMajl
COJIUFHU, MOJI-MYJIK COJIUFH, €p COJIMFUHU XMCOOJIAIIHUA COAMANAIITHPHUIITA, IPOTHO3
KYpCaTKUYJIApUHUA IOKOPU OOBEKTUBIMK Ba aHUKJIWKIA aHUKJIAIl UMKOHUHUA Oepi,
1y KUXATJaH Ma3Kyp METOJjiapra acoCJaHUII MPOTHO3 KapaCHUHU TE3KOPJIHMKIA
amaJira OIIMPHUII UMKOHWHU Oepiu;

KUCMOHMM TIaxciap/iaH OJIMHAIUTaH COJIUKJap Oyilmya TylIyMJIapHH MPOTHO3
KYpCaTKUYIApUHUA KOPPEJSILIMOH-PErPECCUOH TaXJIMIIapra, Xap OUp COJMK TypHU
Oyin4a MporHo3 Kypcarkuujiapura TabCcup KWJIyBYM OMUJIIAP TAbCUPUHU OaxoJiaiira
acoclJilaHraH 3KOHOMETPUK MoeN €paaMuaa ypTa MyAJaTid JaBpra UIUIa0 YUKW
Gopacuary Takmd Y36ekucton Peciy6nmkac Momyst Ba3UpIIUIi TOMOHHAAH YpTa
MyaaaTin (3 WWLIMK OFO/KET) OO/DKETIAITHPHUII aMaIueTura >KOpuid KUJIMHTaH
(3736eKI/ICT0H Peciyomukacu Momust  BasupauruHuHr 2020 iinn 20 wuwroHmaru
06/04-02-01-32/1594-con mabiaymMOTHOMAcH). Ma3Kyp TaKIU(QHUHT KYIJUTAHHUIIHU
okubaTtuaa naBnaT OMOHKETH NapOMaJIapHHHU YpTa MYyIaTiId peKaTallTHPUIITa,
VHAQ XKUCMOHHWH IaxciapAaH OJIMHAIWTAH COJHMKIAp Oyinda Tymrymyiap MpOTHO3
KYpCaTKUYJIapUHU MaKCUMajl Tap3/a aHuKJIalla MyXHUM METOAOJorus cudatuaa
xu3maT Kwigu. bynga xap Oup conmk Typu Oyiinya y3rapyB4aH OMMJUTAPHUHT
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KOPPETSAIHNOH OOFIUKIIUTH acOCHAa YMYMHH COJIMK KYpPCATKMYMW Xa)KMUHU OCOH,
KyJiail Ba IOKOpY aHUKJIMK]Ia XUcOOal UMKOHUHU Oep/Iu.

TagkuKOT HATH:KAJAPUHUHT anpodamusicu. TaaKuKOT HaTWkamapu 2 Ta
xankapo Ba 4 Ta pecnyOiivka WIMHNA-aMalldi aH)XyMaHjIapujaa MyxoKamajaH
VTKa3WJITaH.

TagkMKOT HATHKAJTAPUHUHT JIBJOH KWIMHHUIIM. Jluccepramus MaB3ycu
6yitnua skamu 14 Ta wiMuil Wi, my xKymiuanas, Y36ekuctoH Pecrny6imkacu Ommit
aTTeCTallisl KOMHCCHSICHHUHT JIOKTOPJIMK — JUCCEPTAIMsUIapd  acOCHUU  MIMHUUN
HATWKAJTAPUHUA YO OSTUIN TaBCUS JTWITAaH WIMHN HaIpiapaa 5 Ta Makojia, Iry
KyMIlaJaH pecnyOinKa KypHaapuaa 4 Ta, XOpPWKHN KypHawiapaa 1 Ta wiMuid
MakoJia, IIIYHUHT/ICK, WIMHi-aManid KoH(epeHnus tymiamiapuaa 9 ta Maspysa Ba
TE3UCJIap HaIp dTUIITaH.

JluccepTanMsiHUHT TY3WIMIIN Ba Xa:kMu. J[uccepranus TapKuOW KUPHII, Y4
000, xynoca, doigananuirad agabuérnap pyiixarugan mbopar. JucceprassHUHT
xaxmu 153 OeTHHM TalIKuiI dTagu.
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JIACCEPTAIIUSIHUHI ACOCU MASMYHH

Kupum xucmupa YTkazwiraH TaaKUKOTHUHT JOJI3apOdUTd Ba 3apypaTu
acocliaHraH, TaJKUKOTHUHI MakcajJ Ba Bazudanapu Xamjla OOBEKT Ba MPEAMETH
HMIAKJUIAHTUPWITaH, pecnyOonuka (aH Ba TEXHOJOTHUSIIAPH PUBOKIAHUIIMHUHT
YCTYBOp HYHaNMIIIIIApUra MOCIUTU KYpCAaTUITaH, TAAKUKOTHUHT WIMHUI SHTUJINTY Ba
amManuil HaTwkanapu OaH STWITaH, OJIMHTaH HAaTW)KAJIApHUHT Ha3apuil Ba amMaiuii
axamMusaTH EpUTHO OepuiraH, TaIKUKOT HATWXKATApUHU aMalMETTa >KOpUM KUITUII,
Halllp ASTWIraH WIUIAp Ba JUCCepTalus TY3WIHIIM OYyiinya MabJIyMoOTiaap
KEJITUPUIITaH.

HuccepramustHuAT OupuHUYM 000U «KHcMOHME axciaapAaH OJUHATUTAH
COJIMKJIAPHU NMPOTrHO3 KMJIMIIHUHI Ha3apuii-ycayOouii acocaapu» 1e0 HOMJIaHUO,
KUCMOHMUM IIaxclapfaH OJMHAJUTaH COJIMKJIAPHU TMPOTHO3 KUJIUIITHUHT WIMHUMN-
Hazapuil kuxatiapu €putuO® OepwuiraH, >XHUCMOHUM IIaxciaapAaH OJIMHAIUTraH
COJIMKJIAPHHU MPOTHO3 KMIIMIIHUHT XOPHX TAXPUOAIapy YpraHWIraH Ba Y306€KHCTOH
IapouTHIa KYJUIall UMKOHUSATIApU aCOCIaHTaH.

ConukiapHy MPOTHO3 KWIMIN aclidja YpTa Ba Y30K MYIJIaTIM MUJUTHMA
UKTUCOAUETHU COLMAN-UKTUCOIUNA PHUBOXIAHTUPUIIL IPOTHO3 KYpCATKYUIAPUHU
UIuIad YUKUII Xamaa TYpJH Jdapakajgard OoHKEeT JOWHUXaJapuHHU UIUIA0 YWMKHINITra
acoc cu(aruaa XU3MaT KHIad. Y3 HaBOATHAA, CONMKIAPHU IPOTHO3 KHJIMII XaM
MaMJlakaT MUKECHA YpTa Ba y30K MyJaTra MyJDKaJIaHTaH WKTUMOUN-UKTUCOIUI
PUBOKJIAHTUPUITHUHT MPOTHO3 KYPCATKUWIAPHUHU UIIIA0 YUKUIIAA MYXUM yCIIyOui
Ba axO00poT MaHOau cudaruia Xu3Mat KUjiaau.

ConugnapHi MPOTHO3 KWIMII Ba peXalalITUpuIl (pakatr naBjiat MHUKECHAA
Kuaaui (papkiapra sra Oymaau, ajoxuga OUp MKTUCOAUET CYOBEKTH Japaxacujia
3ca MPOTHO3 KUJIMII kapaCHU KeJIrycH AaBpiiapAa TYJIAHUIIW JIO3UM OYJTaH COJIMK
TYJIOBIapU pexaaarn MUKIOPUHM aHUKJIAIITa WYHAITUPWITaH dYopa-Taaoupiiap
TU3UMHU cudaTua COJUKJIApHU pexanamTupuira 6opud takanaau. ColuKJIapHU
MPOTHO3 KWJIMII Ba COJIMKJIAPHU PEKATAIITUPULI YPTACUIATH Y3apo alloKanap COJIHMK
TU3UMUHUHT OapKApOPJIUTUHU TabMHUHIIA0, OIODKET-COJMUK KapaCHUHUHT MYXUM
aeMeHTNIapu (GaoJIUATH YerapacuHu Oenrujan MMKOHWUHU Oepaju, COIUKIApHU
peXKANTAMTUAPHUIT OKAPWINIIN IApT OYJIraH MUKIOPUN KYpcaTKU4WwiIap TU3UMHUHHU
Ky3/1a TYTyBYH COJIUK TU3UMH PUBOKJIAHUIIMHUHT MabJiyM OUp BapHaHTHHU KaOyi
KHWJIAIITA aCOCIaHa/IH.

Conuk TyumrymJIapyuHU caMapajid IMPOTHO3 KWJIMII Ba pexaaalllTUPUII MYXUM
axaMuaT KacO 2Taau, YyHKHM OUp TOMOHJAH, COJUK TYyIIyMJIapu JdapakaCUHUHT
OIIMPUWITAHJIUTH Y3WHU OKJIAMAaCIUTM Ba OIOJKETra COJIUK TYIIYMJIADUHH >Kali0
ATUIIA KUUMHYWIMKIIAP fo3ara KEJITUPUIIM MYMKHH, OOIIIKa TOMOHJAH — COJIMK
TYIIYMJIADUHUHT TacaWTUPUITaH MPOTHO3U OKJKET TH3UMH J1apOoMaJlJIApUHUHT
XapaxkatjapJlaH OpTUK Oynummura onud KeJuild MyMKUH, Oy 3ca ¥3 HaBOartuja,
Orompker MabnarmapuHu capdiam camapanopauruHu macatupanu. [y Goucaas,
MaMJIaKaT UKTUCOJUETHU, XYCYCaH, COJUK TU3UMHUHHU PUBOXIAHTUPUIIHUHT MYXUM
HyHanmummapuaan Oupu Makpo Ba MUKpoAapakaja COJMKJIAPHU MPOTHO3 KUJIMII Ba
peKATAMTAPHUIIT TU3UMUHU MIAKIUTAHTUPHUII XUCOOTaHAIH.
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Myammuduuar ¢ukpruya, >KUCMOHHMM IaxclapAaH OJMHATUTaH COJNHKIAP
IPOTHO3U TYPJM JapaxkaJaru OIOJDKET IapoMaJUIapuHHU peXalallTUPUII MaKcaauaa
TEruIUIM MOJEJ, METOMJIapHU KyJularaH, MUKJIOp Ba cu(aT TaxXJIWLIApUHU amalira
OLUIMpPraH XOoJJa >KMUCMOHUI IIaxcjiapra KOHYHUYWIMK OWIaH FOKJIATUJITaH COJIUK
MaxOypusaTiaapu Jgoupacuaa KenuO  TyIIMIIM MYMKUH  OYiAraH  NporHo3
KYpCaTKUWIAPUHU AHUKJIAUTHUHT TU3UMIIM €HJAITYBU TYUIYHUJIAIH.

[Iporno3 Oy pexxanamTupuiura XusmMaT KWWK Kepak, 11y OoucIaH KUCMOHUN
iaxcjapJaH OJIMHAJWTAH COJIMKJIApP IMPOTHO3H Oy OIOKETHU peXalalllTUPUIIHU
TabMHUHJIAIIN JIO3UM, YHIOy jkapaéHaa 3ca MOJEN Ba MeTo/iapAaH (QongaraHu
yciyOuil 3apypar, IpOrHO3 KypcaTKA4lapura TabCHpP 3TYBYHM TYPJIA OMWJUIAP XaM
MUKJIOpUN XaM cudaT KypcaTKUWIApH >KUXATAaH TaXJWl KUJIUHHUIIA JIO3UM Ba
xKapaCHIa THU3UMIIM EHJAIIYB acOCUM IIapTiap/laH CaHaladu, aHa IIyHJaruHa
OOBEKTHBIIMK Japa)kacl IOKOpPH OYyJraH MpPOTHO3 KypcaTKAwiapura 3ra OYiMil
MYMKHH.

ConuknapHy IPOTHO3 KWJIMII KapaCHUra XOC JKApaEHHUHI  XaJlKapo
TaXpUOACUHM TAJIKUK ATHII 1Ty HAPCAHU KYPCATMOKJIAKU, Oy jKapaHHHUHT Y3Ura XocC
KyHUJaru XyCyCHsaTiIapra ara:

OMpUHYMJIAH, COJMK TYLIYMJIApUHHU, JKymJlaJaH, >KUCMOHMH UIaxciapiaH
OJIMHA/IUTaH COJIMKJap OYiuYa MpOrHO3 KWIMIL, aBBajo, Xap OUp JaBJIATHUHT
MOJIUABUNA cHUECATUAATM MabMYPUMJIMKHUHT TAIIKWI STWIMLIMAAH KeIud 4YuKuO
dhapknanaay;

MKKUHYUJAH, COJMK TYIIYMJIAPUHUA MPOTHO3 KWIKII >KapaéHUHU amalra
OLLIMUPYBYM OPTaHiiap TypJIU-TyMaHIuD;

VUMHYMJAH, T[POrHO3 JKapaéHUHUM amaira OLIMpHUILA  KYJUIAHWIYBYU
METOJIAPHUHT pacMUid OeNruIaHuIIK Ounad gpapKiIaHaiu;

TYPTUHYUAAH, COJUK TYUIYMJIAPUHU MPOTHO3 KWIMILJA aCOCUN TabCUpP 3TYBUYU
oMMJUTap KM MHAWKATOPJIAPHUHT TaHJIAHUILIHN Y3apo dapKiIaHaIu;

OCIIMHYMJIAH, COJIMK TYIIYMJIADUHHM IMPOTHO3 KWIMILIAA KHUCKA, YpTa Ba Y30K
MyJIJaTJId TOPOrHO3 KYpCaTKUYJIapUHU WIUIA0 4YuKMIga Oup Xuil EHAallyBra sra
aMac.

Kynruaa wmamitakamiapga JKHUCMOHMW — IIAXCHapJaH OJIMHAAWTAH — COJIMK
TYIIyMJIADUHU TPOTHO3 KWJIUII Kapa€HU CEe3UJIapiy BakT JaBOMMJA PUBOXIIAHUO,
yiapra TypJd XWl WKTHUMOMM HMKTUCOAHMM Ba CUECUM OMHWIUIAP TABCUP KYypCATTaH.
[y cab6abnu Typiyu MamilakaTiiapAaru COJIMK TU3UMJIapu HapakaT COJIUK TypJiapu Ba
TapkuOuW, CTaBKaJapu, WHUFUII YCyJUIapu, OalKku XOKMMHUATHHMHI COJIMK-OIO/KET
BaKoJIaTJapu Ba TaKAUM OHTWIAETraH MMTHE3Napu OunaH XaM (QapkiaHaau. by
IIYHUHTJEK, Xap XWJ TypAard MyJKiap, XyCcycaH, Kydmac MyJKHU (11y >KymiaaaH
Typap o OMHOJIap, MHIIOOTIAp Ba MMOpATIIap, KypHIraH Ba KyprJIMaraH epJiiapHu)
COJIMKKA TOPTHUII YYYH XaM KYJITaHUJIA]IH.

Conuk craBKajJapy HWHIIOOTIAPHUHT MaTepHUajura Xam, OOBEKTHHHI (Typap
KOM, caHoaT Ba caBIo0 OWHONApU) XaKMH Ba Makcaaura OofiuK. JKucMoHWMIA
mraxciaapAaH OJMHAIUTaH CONUKJAp Oyiinya TyHIyMJIapHU MPOTHO3 KHJIUII XOJATH
TaxJIWJI ~ KWIMHCA, IOKOpUJA Kaill »3TWwirad JaBiamiap opacuaa Poccus
denepallMsICHHUHT TaKpHOacu aH4a WIFOpP, aHUK Ba TETULUIM MEBEPUN XyAOKATIAp
acocuzia TMPOTHO3 METOoJJIapyd XamJa XucoOmamn — ycyJulapuHUHT  Oenrusad
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KYWWUJITAHIIUTH OWJIaH aloXHla axaMuAT KacO 3Taau, YHUHT XyKykKuil acocu Poccus
denepanusCHHUHT KEJITYCH MOJIAS WA Ba PEKAAIITHPUII IaBPHU YUYH >KaMJIaHMa
OIO[KETHIa TYNIyMJIApHM IIPOTHO3JAIN  METoAoNorusacu® épaammpa amanra
OILIMPUIIA]IH.

JucceprauustHUHT «ZKHMCMOHMH IIAXCJIAPAAH OJMHAAUIAH COJHUKJIAPHHA
NPOrHO3 KWJIMII MeXaHU3MJIApU TaxJuam» Je0 HOMJIAHTaH WKKUHYM 000maa
KUCMOHMI IIaxciapJaH OJUHAJUTaH COJIMKJIAPHUA MPOTHO3 KUJIUIIHUHT JacTIa0KH
TAlIKWINA-ycTyOuid  acocmapu  Eputud Oepwirad, >KHUCMOHUM  IIaxciapiaH
OJIMHA/INTAH COJMKJIAPHU MPOTHO3 KUJIMILIIA MOJEN Ba METOouIapAaH (hoimaanaHull
Macajanapy TaXJIWJI KAJIUHTaH.

JlapXakyKaT COJIMK TYIIYMJIAPUHU MPOTHO3 KWIHII Kapa€HWAa YHUHT
Makcaaura kapab amanra omupwiaJaurad BasudaiapHu Oenruigad oJuIl Xamja
MPOTHO3HUHI YMYMHUW WYHaIUIUIAPUHU Oenrwiad oJMIl  MyXUM  ycIyOwuii
nynamummapnan xucodnanaau. Iy sxuxatman Myamidd TOMOHUAAH TaJAKUKOT
WU )KUCMOHUM MIaxciapJaH OJMHAJAUTaH COJUKIap OVinYa MporHo3 KapaCHUHU
amajira ONIMPUIIHUHT Makcaau, Basudamapu TaMOWWUIAPUHM WILIA0 YUKUIIA
Xamjia TPOTHO3 KapaCHUTa 3apyp axO0opoT MabIyMOTIAPUHU IIAKIUIAHTUPHUII
ti3uMu spatuinan. [lyagan kenn® 4MKKaHaa >KUCMOHHMM IIaxciapAaH OJIMHAJIUTaH
COJIMKJIAPHU IIPOTHO3 KWJIMIIHUHT

Makcaou — HaBOaTtnaru €ku ypTa Ba Y30K MYAJNATIU OIODKET PEKACUHUHT
JoMMXacuaa KMUCMOHUM IIaxciapAaH YHIUPUIIAJAWIaH COJUKJIAPHU MaBXyZ COJIMK
KOHYHYMJIUTH, WKTUMOUN-UKTHCOAUN XaMmJla COJIUK CAJOXMATHAAH KelIuOd 4HMKKaH
MPOTHO3 KYPCATKUYIAPUHUHT aHUKJIUTUHU TabMUHJIALL;

séazugparapu  —  OW0KET  JIOMMXACUHU  IMAKJUIAHTHPUINTA  MUIIOHYIN
MabIyMOTIap TaKAUM S3THUII, MWUIMA HMKTUCOAMET Ba XYyIyMJAPHUHT HKTUMOUM-
MKTUCOJIUN PUBOKJIAHUII MPOTHO3 KYpCaTKUYIApU YUyH TaxXJIUIUK axOopoT Oepu,
COJIUK TyIIyMJapura TabCHp OJTYBUM OMIWUIAPHU THU3UMIIM OaxoJjalmi, JgaBiarT,
pecnyOnuKka Ba MaxayUIMil OropKeTiap ypracuaard MyHocabaTiaapHH TapTuOamra
XU3MaT KWIHIIH, MWUIMA HKTUCOAMET, XYyIy[Ulap ypracuaa Myl OKUMIIApUHU
Oomkapuira yciayouil €paaM  KypcaTuIll, MOJIMK KOHYHYHIIUTH, WXTUMOUI-
UKTUCOIUN XaM/1a COJIMK CATIOXUATHAH KeIrO YMKKAH MPOTHO3 KYpCaTKUUJIapUHUHT
AHUKJIMTUHU TabMUHJIAII, JABIATHUHT MOJIUS-COJMK COXACHIard Cu€caTuHd HIiabd
YUKUIITa MyXuM QyHIaMEHTAI-YCIIyOuil acociap TaKIuM ITHIIL,

Mmamouuniapy — aHUKIWINK, OOBEKTUBIWINK, KOHYHMMIUK, THU3UMIIWINK,
WIMUN ACOCIIAHTaHJIMK, MYBOMUKIMK TaMOMWJUIapura amai KWJUII Makcajara
MYBOQUK.

XKucmonnii maxcimapJaH OJMHAAWTAH COJUKIAPHH TPOTHO3 KHJIMITHHHT
TAlIKWIMKA-yCITyOuil apa€Huaaru siHa Oup MyXuM OOcKu4 Oy MpOrHO3 >kapaéHura
3apyp axOopoT 0azacHMHU IIAKJUIAHTHPHUIL, YHU TypyXJall, KalTa HIIanm xamjia
Vpurim ¢oinananum xucobnmanaau. [Ipornos skapaéuumpma axOopotnap OazacuHH
MIAK/UTAHTHPUIIT Ba YHW TETUIUIM TapTUOAa TypyXJaml dHr KaITHC OOCKUY
XUCcOOIaHau, YyHKA axOopoTiapra TasHraH XOJAa TaXJIWI amalra OIIMPHIIaIN Ba

®MeroauKkn POrHO3MpOBAaHUS MOCTYIUIEHUH JI0XOJ0B B KOHCOJMAMPOBaHHBIH GropkeT Poccuiickoii Menepaunn Ha
ouepeHON (PMHAHCOBBIN IO/l M IUIAHOBBIN mepruol. MunucrepcTBo ¢punancoB Poccuiickoii denepanmun, OenepanbHas
HasoroBast ciyx0a. [Ipukas ot 23 aBrycra 2017 roga Ne MMB-7-1/645.
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MPOTHO3/1a KYJUITAHWIIYBYM METOJIap acoCU/ia MPOTHO3 KYpCAaTKUWIapU aHUKJIAHAH,
arap, ax0opoTjap HOTYFpHU T'ypyXJIaHCa Tapyd METoJjlap TYFpHU TaHJaHca-1a, OMPOK
IIPOTHO3 HATWXXKalapu XaKUKUH XoJiaT OmilaH xyaa (apkiaaHumiapra oiaud Keauly,
IpoBapaAuIa 3ca, OFKET CUECATH caMapaIopJIMIura cajouil TabCup KUIaau

(1-pacm).
ZKucMoHuii maxcjapiaH oJUHAAUTAH COJMKJIAPHU NPOrHO3 KWJIHII ax00poT MaHOaJapu
I
v v
IIporuo3s >xapa¢uura 3apyp acocuil KypcaTkudiap Tlpornos mi@;ﬁﬂiiiﬂ gp KR
L-rypyx 2-TypyX 3-rypyx
v v v

Counuk TYnoBUMIAp COHM,

SIMM XakMu, STHTH

NunoBun neHCHOHEpIap COHH,

N Axommra MaBCYMHH Tap3/a HIIra KaOy KHITyBUH
COJIMK MMTHE3/Iapura 3ra TaIIKHI STUITaH Ba
. TETHUIILTH ep KOpXOHaJIap COHU, TOMOPKA
COJIMK TYJIOBYMIIAP COHH, (haonuATHHU TyraTran
y4acTKanapu y4acTKaJlapuiaH YHyMCHU3
OepHiIraH COJIMK KOpXOHAJIap COHH, . . .
. A MaiJ10HH, ep (olinananyBunIap COHN, KHIMaTh
UMTHE3NIApU CyMMacH, HUKTHCOANET s
y4acTKanapu OaxonaHMaraH yi-koiaap CoHH,
COJIMK Kap30PJIUTH, COIUK TapMOKJIapHra, XyIyanap .
o OoHHUTET mraTiap OUpIUTH Te3-Te3 y3rapaaural
Kap3/opJurura sra 6yiran KECHMHU/Ia KUPUTHITaH .
. KYpCcaTKUIapH, KOpXOHa (TAIIKWIOT)JIap COHM, HIII
COJIMK TYJIOBYMIIAP COHH, WHBECTULIUSIIAp XaXMH, 9
axoJura XaKura ycrama Oenruiaiiuran

COJIMK TYLIyMJIapu
CYMMAcCH, COJTHK
KOHYHYMJIUTHHU Oy3aUran

UKTHCOIUH (haom axosu
COHM, ypTaua UIll XaKu
JapakacH, HIICH3IIap

TEruIUIN yi-
JKOMIap COHH Ba

KOpXOHAJIap COHM, HIII XaKHHI
JIeTAJUIAITHPHIN JapakacH, OUTTa

. KagacTp JKolma pyiixataan YT, Oomika xoiina
COJIMK TYJIOBYMJIAP COHH, COHH, aXO0JIA pean "
KUIMaTHh (haonuAT IOPUTYBYH SIKKA TApTHOIArH
COJIMK CTaBKaCH JlapoMaJjiapy Japakacu
TaJ0MPKOpIIAp COHU
Masbaymotnap
Masaymoriap 6azacu Masnymoriap 6azacu 6asac MasaymoTiap 6a3zacu
V3P napmar V36exucron Pecry0mikacy 1aBinaT COJHK
o o COJIMK KYyMUTacH ymuTacu, Momus Bazupauru, banmk Ba
V36exucton Pecrrybnmkacu Y36ekucron Pecrrybmmkacu Y & p A
J o Xy3ypuaaru MeXHAT MyHoco0aTIapu Basupiuru, Kumuiox
JIaBIIaT CONMK KYMHUTAcH JIaBIIaT CTATHCTHKA KYMUTacH -
KaacTp XYKAJIUTU Ba3UPIIATH, TAIIKMIIOTIAp Ba
AreHTIINTU KOpXOHajap

1-pacm. dKucMonmii maxcaapaan oJHHAIMTAH COJMKJIAPHHA MPOTHO3 KHJIKMII aX60poT
man6ajaapu’

Conuk TyIIymJIapuHU TPOTHO3 KWIMITHUHT JHT MYXUM Tajiad STUITYBYH
Ooockuwiapuaad oupu Taxmuinid 6ockuaaup. CoMuK TYIIyMIAPUHHA TaX A KUJTUII
MPOTHO3 KYPCATKUWJIAPUHU aHUKJIAIIAA OPAJIUK TaKTUKA CaHAJIa Iu.

AmManra OommMpuUITaH WIUIApJAH TaXJIWIMKA XyJocajlap 4YuKapuica, Oup KaTop
TEHJECHUMSAJIAPHU Ky3aTUIl MYMKUH. bupuHumpan, pecnyOaukamuzga >KMCMOHHM
Iaxciap/iad OJMHAINTaH COMUKIAPHU MPOTHO3 KWINIIAA TaXJIWJIHUHT MyXUM LIAPTH
XOJIUCIIUK Ba OOBEKTUBIMKKA aCOCIIAHUII TPOTHO3 KYpCcaTKUUJIapura uxoOuid TabCcup
sragu. VKKWHYMIAH, XUCMOHHUM IIAXClapJaH OJWHAOUTaH COJIMKJIAPHU MPOTHO3
KWIKIIAA aMajira OLIMPraH TaXJWUIapUMU3 peclyOnrKaMu3aa MasKyp COJUKJIAp
Oylinya CONMK TYIIyMJapH, COJUK TYJIOBYHWIIAD COHM, yJjapra OepuiraH COJUK

" Myannud uuiianMacu.
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UMTHUE3TApU, COJNMK  KAP3IOPJAUTMHUHT  XOJaTH JAWHAMUK  Tap3Aa  ommuo
OOpaETraHJIMTUHU Ky3aTHUILl MyMKHH.

Conuk Tymiymiaapu Ba COJUK TYJIOBUMJIAPD COHU OMIKUO OOPHUIIM IMPOTHO3
KypcaTKAuilapura MKoOUd TabCUp KWJICA-a, aMMO, COJIMK Kap3JOpJUTH Ba COJIMK
MMTHE3TIAPUHUHT TabCUpU OMPUHYMCH OYyitmda cajnOuii Ba KeWMHTHCH OYyinda aca
sxtumonuiaup. CoNMK TylIymjaapura TabCHp 3TYBUM OMUJUIAp: MII XaKW, OaHA
OynraH axoJIMHU COHHM, MOJI-MYJK Ba €p ydacTKajdapd COHHM OIIMIIA HXKOOUH
TeHJeHIus OYynmub, ammo, Xyaymiap Oyimda Oy KypcaTkmuiapaa OeKapopiIHK
MaBXyJq, Oy 5ca Maxauiuil OIo/DKeTiap JIoWpacuaa MPOTHO3 KYpCaTKUWIAPHHU
AHMKJIAIJIa KAANHYUIUMKIIAP TYFIUPAIN.

JuccepranustHUHT  «/KMCMOHMH IIAXCIAPIAH OJMHAAUIAH COJHUKJIAPHH
NPOrHO3 KWJIMII MEeXaHU3MJIAPUHU TAKOMMJLJIAIITHPUID) 160 HOMJIAHTaH YYUHYU
000uaa KUCMOHMM IIaxciaapJaH OJHMHAJWTAaH COJIMKJIAPHH MPOTHO3 KHJIMIIHUHT
SKOHOMETPUK TaxJWIM YTKAa3WIraH Ba MNOPOTHO3JAp KWIMHIAaH, IIYHHHTJIEK,
KUCMOHHMM IIaxciapAaH OJIMHAJWIAH COJUKJIAPHU MPOTHO3 KWW >KapaCHUHU
TaKOMWUIAIITUPUII HYHamUIuiapu Eputud GepuiiraH.

TagkuKoTAa KUCMOHUM IIaxXclIapJaH OJWMHAIUTaH JapoMal] COJIMFU, MOI-MYJIK
COJIUFHU, €p CONMFU OYVinYa KOPPENSIHOH-PETPECCHOH TaxJIMJ amalira OIIUPUIIHO,
HKOHOMETPUK MOJIeN €pJlaMKJia TPOTHO3 KYpcaTKUWIapy UIILTA0 YMKUIITaH.
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m KyicMOHMI ITaxcllap/iaH OJIMHAJUTaH TApOMaj CONUFH MIPOTHO3 KYPCAaTKUWIApH

e K VICMOHMI1 IITaXCIIApAaH OJIMHAIUTAH JapoMa] COJMUFU OYHHNda AeKIapanys TOIIIIPraniap conu (Hadap)

2-pacm. JKuCMOHUI mIaXcaapaaH OJTUHATUTAH JapoMajl COJUFU 0Yiinya mMpor{o3
Kypcarku4iapu®

Kucmonuii maxciapjJaH OJMHAIUraH JapoMaj COJUFU TYIIYyMHUTa TabCUP
KWJIYBYM OMUJUIAD XUCOOJAHTaH: SIIMM WYKA MaxCyJioT, XKUCMOHUU IIaxclapaaH
OJIMHAJINTaH JapoOMaJi COJIMFU TYJOBYWJIAP COHM, JKUCMOHHUW IIaxciapiaH
OJIMHAJUTAH JapoMaj] CONHWFHU Oyinya neKaparis TONIIMpPraHiap COHU, YpTada
HOMHUHAJ WII XaKHW, ypTadya COJMK CTaBKach Ba HWHQIIAIMS Japakacd TaHJAHTaH

8 Myannn¢ nnnanmacu.
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X0JIIa PETrpPeccCHOH Ba KOPPEISIMOH MOJEN TY3WIIW, YHUHT acocuja Kyluaaru
HaTWKaJlap OJIMHIIN:

1) Sy WYKK MaxCyJIoT XaKMUHHUHT 1 (or3ra OLIMIIY )KUCMOHHHU IIaxciapaaH
ONMHAAWTAaH jJapoman comurd TymymHH 0,36 Qowusra ommmura, >XACMOHHA
mraxciapAaH OJWHAJAWTAH JapoMaja COJNMFUA Oyiinua [ekiapanvs TOIIIMPTaHIIap
COHMHUHT | (pomsra omuIIM KUCMOHHUH IIaxcliap/iaH OJIMHAIUTaH JapoMaj COJHFU
tymymu 0,30 ¢owmsra ommummura onub kenaau. bupok yprada conmMK cTaBKaCUHUHT
1 ¢ousra ommmM KUCMOHHUM MIaXclapJaH OJWHAJAWTaH JApOMaJl COJIMFU TYUIYMHU
2,23 (omsra kamaitnmura o110 Keaaau.

2) XucmoHMd TIaxciaapiaH OJWHAJIUTAH JapoMaj CoJMFH Oyiindya Ypra
MYIATJIA IPOTHO3 KYpPCAaTKUWIApH aHUKJIAHIH.

XKucmonuii maxcrnapiaH OJMHAIUTAH €p COJNUFU TYIIYMHTa TabCUP ITYBUU
OMMJUTAp XMCOOJAHTaH: SN HYKH MaxCyJOT, )KUCMOHUHN IIaxClapAaH OJIMHAIUTaH
€p COJUFHU TYJIOBYMIIAP COHM, KAap3JIOPJIMK CyMMAcH, COJUK UMTHE3IAPU CyMMACH
Ba MHQIISIMS Japa’kKaCUHUHT TahCUPH PETPECCHOH Ba KOPPEISILUOH yCyiaa TaXJIuil
KHJTUH/TH.
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. OKicMOHMI IaxcinapaH OJIMHAAUTAH ep COJIMFH IPOTHO3 KYPCAaTKIWIapH (MITH.CYM)

e K VICMOHMH IaXCIAPHUHT €p COJIMFH OYiNYa Kap3TOpJIMK CyMMacH (MITH.CYM)

3-pacm. JKucMoHMii mAXCIApAaH OJHMHAIMIAH ep COIMFN GYiHrYa MPOrno3 Kypcarku4iaapu®

Kyn omMummnm 5SKOHOMETpUK MOJEN acocuaa JKACMOHMM  IIaxciapaaH
OJIMHAJUTAaH €p COoJuFu Oyinua Oro[keTra TyHIyMH HWJUIap KeCMMHUA MPOTHO3
KypcaTKA4uwilapyu aHUKJIAHIWA. SIbHU KUCMOHHM IIAXCIAPHUHT €p COJIUFU Oyinua
Kap3J0opiuK cymMmacu 1 Qowusra omuimmM >XKUCMOHUM IIaxciaplaH OJMHAIUTaH ep
conuru Tymymu 0,33 dousra kamaumm xamaa HHQISIIMS JapaxacHHUHT 1 gousra
OIIIUIITK 3Ca KUCMOHHM IMaxciapaad onuHaaura ep conuru tymrymu 0,30 ¢owmsra
Kamaiuiura o6 kenaau. JKuCMOHUN axciiapJiaH OJIMHAIUTaH e€p COJUFU OVinua
ypTa MyAativ MPOrHO3 KYypPCaTKUWIAPY aHUKJIAH/H.

XKucMmoHuil maxciap/iaH OJIMHAIUTAaH MOJ-MYJK COJIUFM OYiuya Oromkerra
TYIIyMra TabCUp 3TYBUM OMIJLIAP XUCOOJAHTAaH UMM WYKA MAXCYJOT, KUCMOHUMN

® Myannu¢ unianmacu.
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[IaxcjiapAaH MOJ-MYJIK COJIUFU TYJIOBYMJIAP COHH, YKUCMOHHUM IIaXCIApHUHT MOJI-
MYJIK COJUFM OYyilMda Kap3JAOpJIMK CYMMACH, dXUCMOHHUH IIaXCIAPHUHT MOJI-MYJIK
COJIUFU OYHnYa COJMUK UMTHE3IApU CYMMAcCH, YypTaya COJUK CTaBKacH Ba MHQIIALIMS
JTapa’KaCUHUHT TabCUPU PETPECCHOH Ba KOPPEISALMOH TaXJIWIW amalira OUUpHIno,
MOJI-MYJIK COJIUFY OYHinya OropKeTra TyIIyMU IPOTrHO3 KWJIMHIH.
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s )KrcMOHME MIaxciiapad OJIMHAAUTaH MOJI-MYJIK COJTUFU NIPOTHO3 KYpcaTKUUIapu

e )KICMOHNII 1IAXCITAPHUHT MOJI-MYJIK COJIUFH O¥iinda coMMK MMTHE3NApU CyMMacH (MIIH.CYM)

4-pacm. JKucMoHM#i IIaxcaapAaH OJTHHAAMIAH MOJI-MYJIK COJIMFH OYiinya Nporqo3
Kkypcarku4aapu'’

Snnu UK MaxcynoT XaKMUHU | ¢ou3ra KUCMOHUM 1axcliapAaH OJIMHAIUTaH
MOJI-MYJIK COJNMUFU Tymymu 1,35 ¢ousra ycumura, >KMCMOHHUNA IMAXCIAPHUHT MOJI-
MYJIK COJMFU OYWHYa COJIMK UMTHUE3NApU cymmacd | ¢ousra OMMIIA KUCMOHHM
maxcjiapiaH OJIMHAJIWraH MOJ-MyJK conuru Tymymu 0,29 ¢ousra xamaiumura
Xama ypraya COJMK cTaBkacu | d¢owusra ycuiuM 3ca MXUCMOHMHI MIaxciapaaH
OJIMHAJUTraH MOJ-MYJK cojiufd TymymMu 0,23 ¢owmsra kynaiumura ojaud Keauiiu
MYMKHH.

Xo3upru Kywid pakoOaTra acociaHraH ©0030p MyHocalatTiapuga JgaBiaT
OIO/KETUTa COJIMK TYIIYMJIADUHU TabMUHJIOBYM COJIMK TYJOBUMJIAp AOMMO pakooOar
MyXuTuAa Haonuar opuTaau, Oy 3ca CONMK TYLIYMJIAPUHUHT OeNTMJIaHTaH MPOTHO3
KYpcaTKuujaapy Joupacuia TylUIMail KOJHUII PUCKUHM KEATHPUO YHKapaau, COJIMK
TYJIOBYM JIOMMO TaBaKKATYMIMKKA acOCIaHUO (aoiusT IOpUTap 3KaH, >KaMUATIA
TYypAH XU WKTUMOMW-UKTUCOAMNA Ba TEXHOTeH XoJucanapAaH kadoJaTiaHMaraH
X0JIaT MaBXYy/1 9KaH, COJIMK PUCKH XaM JIOMMHI MaBxyJ OYau.

ConuknapHy TPOTHO3 KWIMII Kapa€HU COJUK PUCKU OWJIaH JIOMMHM OOFJIMK
Oynmanu, arap, COJIMK PHUCKM TYFpu 0axoyiaHca, COJUKJIAPHU TMPOTHO3 KHUJIUII
Kapa€HUIAru XaToOJMKIAp €KW aHUKJIMKKA 3ra KypCATKUUWIAPHUHT XAKUKHUN COJIMK
TyLIyMJIapU YPTacUJaru MyTaHOCUOJIMK TaAbMUHIIAHAIN.

10 Myannud uunanmacu.
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COJII/IKJIapHI/I MMPOrHo3 KWiniaa pucK TaxJinjin MOACINU

Conuk TynoBumnap GaonusTu OunaH OOFIUK PUCKIAP

v

Comux
TYJIOBYWIIAD
(haoUATHHUHT
Oekapopiuru

>

Nm xaku, MexHatra Xak Tynam (OHIU, MOJ-MYJIK OOBCKTIAPUHHUHT KaMaiuinura ojaud
KeJaau, CONUK Kap3IOpJIMIH OIIaId, HATHXKAla NapoMajll Ba MOJ-MYJK COJUFU OYinda
TYIIyMJIAPHUHT KAMaWUII PUCKH

Kabyn KunuHTaH MPOTHO3 BapHAHTHUHT XaKUKUHA KypcaTKuwiap OminaH ¢apKIaHUII (03ara
KEJIHII PUCKH

Conuk Ba MoJus cuécaTuiaryu OpalvK y3rapunuiap OunnaH OOFIMK PHCKIAp

v

CouuK cTaBKacH Y3rapHiiu

—»| Connk craBKanapy KaMal THPIIIMIIHN EKH ONIMPHIINIIN TYIIYMHH OLIMPHIITa
XaMJa KaMaluIInura Xu3MaT KWINIIHIA aHUKITMKHA TAbMUHIIAII PUCKU

Commk uMTHE3TapU —» Conuk TynoBumiapaa O0OKUMaHIAINK Kai(DUSTHHUHT 103ara KeJTUIIH Ba COJTHK
OpPTHUIIH

TYIIyMJIapy KaMaluIIu pUCKA

Monus Ba CONUK COXacHaaru Kadys KMIMHAAUTaH ComnyK TYJI0BYMIAP TOMOHHJAH MOJIUS BA COJIUK
MeBEPUH XyXOKaTIapHUHT MypaKkKaOJIUTH Ba Te3 |  KOHYHWIMIWHHU OY3WINIIMHUHT COMUP S THIIULI
Y3rapyBUaHINTH pHCKH

Conuk cuécatuard y3rapuiuiapiad COTUK

ConuknapHu YHIUPUII Kapa€Hu KUAWHIIAIINAIIH,

TYJIOBUMIAPHHUHAT Xabapop OYIMaciuru Ba MOXUATHHU > MOJIUSIBUH JKapUMaJapHUHT OPTHII PUCKA

aHrad eTMaciIuru

3-0110K

Typan xu pope-mMaxopiap

DKOJIOTHK, STHIEMHUOJIOTHK, N Conuk TYTOBYMITAPHUHT UKTUCOANN (HAOUATHHUHT TYXTa0 KOJHUIIIH,
TabUKi TEXHOTEH X0Ancanap, OenTHIIaHTaH COJHMK TYIIOBJIApH OYiIYa CONMK TYITYMIAPHHHUHT
MaKOypHil UKTUCOAHUN TabTIILIAP Oro/pKeTra TyImIMai KOJUII PHCKH
> BroxnmapHUHT pUCKIIHK Japa)kacu
1-670k: yTa roKOpH 2-6110K: yprada 3-0J10K: yTa IOKOpH

5-pacm. COIMKJIAPHH NPOrHO3 KMJIHIIAA PHCK TAXJUIH MoJeau’

1

Conuk pHUCKMHU OOIIKAPHUINTA TOMMO OSXTHUEXK MaBXyJl, YHH OUp Mapomja
OOIIKApHUIIT y9yH 3Ca, YHUHT JapakacHMHH Oaxojam Kepak. Y3 HaBOaTwma, COJUK
PUCKMHU 6axoJIall 3ca MabIyM OUp TU3UMITH MOJIEIJIApHU Tanad dTau.

U Myannud uunanmacu.
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XKucmonnii  maxcimapaH — OJMHAIWTAH  CONMKJIAp  OyHWW4a  Maxauiui
OI0/KETIAPHUHT MOJIMSIBUM PUCKMHU KyHUAarnda aHuKJIa Makcaara MyBoQuK:
Maxanauit 610/[PKEeTHUHT MOJIUSBUN PUCKH JTapaXKacH:

(MPy5) = - CXOXCTK+ X CTO+ X BKT/I, (1)

0y epma: XCPOXCTK — cOaMK pHUCKH OIIMIIM XHCOOWra COJHK TyUIyMJapu
KaMauHIIu;

2 CTO — conuK TyIyMJIapUHHUHT OLIWIIN;

BKT/I — 6omika ky3/1a TyTuiaMarad gapomaaiap oyinda Tyurymiap.

Arap,

X CTO > X CXOXCTK éxu X BKTI> X CXOXCTK 6yica,

COJIMK PHUCKMA HOJTra TEHT OYnaau Ba MaxaUiud OJKET MPOTHO3 KYpcaTKud-
JApUHUHT Oup Mapoma OaKapuIMILK TabMUHIaHAAH, 1e0 XyJIoca KHIUII MyMKHUH.
V3 ypHMmAa cOMMK pHCKM KOS(QOUIMEHTHHM XaM AaHUKIA XaM MYXUM
caHananu. Myanud TaBcusicura kypa, y KyHujaru KypuHuIira sra 0yiaau:
Conuk pucku ko3P UIMEHTH Kylraaruia xucoomaHaau:

(Ko) =2 CXOXCTK / MB ¢, )

Oy epna: Mbcyn — Maxamiuii OrOJKETIIApHUHT COJMKIW JapoMajjilapyd IMPOTHO3
KypCaTKU4H.

Arap, Oy xoaddumuent 0,10 kosddurnuentaan oiica, COIUK PUCKUHUHT
Iapaxkacu OKopu Oynub, y Maxauuid Oro/pKeTHaH OelruiaHTaH XapakaTilapHH
amajra OIMPHUII KamMauuiura onubd kenaau, Oy epJa COJUK PUCKHUHHUHT JHT KyWH
yerapacunu 0,10 xodpduiniueHT Kuiand OENTHIIAHMIIM, UKTHUCOIWN MPOTHO3JIapAa
CTaTHCTUK MaKCHUMaj XaToiMuk MakcumyM 10 ¢dou3 xkunub OenaruimaHumugnp. Arap
0y koddpdumument 0,05 man kam Oyica, ypraya HOopMman XojaT ae0 OaxonaHUIIU
Kepak. Myammu@HuHr Qukpuda, Maskyp KodPQPUUUEHTIApHH aHUKIA0, OIOKET
napoMajiapy Oyiirya Teruiuid yopaiap Kypuo OOpHIll 3 MOXHSITHUTA Ara.

JKucMoHmil maxcinapAaaH OJMWMHAINTAH COJMKJIAPHU MPOTHO3 KWJIWII KapacHUIa
sHa OuUp MyXUM Hapca yHHM aMajira OIIUPHUIIHUHT METOJOJOTHUK MacajJacHIup.
[IporHo3 KuIuI TU3UMITHMIIMKKA aCOCIAHUIIN KepaK, TA3UMHUHT dJIEMEHTIapU ¥3apo
TUATICKTUK OOFNMKKA 3ra Oynuimu Jio3uM. by sca yHHHT anTOpUTMUK MOJCITHHH
Tako30 dTaau. CONMKIapHU TMPOTHO3 KWIMITHUHT MOJENT Ba METOJIapu
YMYMUWJIMKKA 3ra Oyica-1a, aMMO COJMKJIApHUHT Typjapu Oyiinua ynap Mabiym
Oup y3ura XOCIMKKa dra OyIaam.

[Ily GomcnaH TagKUKOT WIIM jJoupacuia mMyanud ToMoHuAaH <« KuCMOHWMI
maxciap/Iad OJUHAAUTaH COMMKIAPHH MPOTHO3 KUJIUII AJITOPUTMUK MOJICTTN UIILIA0
YUKAIAM. Ma3kyp MOJEN «IIporHo3 Makcald Ba JapakaCUHU OeNrujam, «IporHos3
xapa€Hura 3apyp ax0opot 0azacu MIAKUIAHTUPHUIY, «COJHK TYLIyMIapH TaXJIUIUHU
amajira OILUMPHIIDY, «COJIMK CaJOXUATH Ba YHra TabCUP OTYBUYM OMULIAPHU
0axounain», «IpoOrHO3 Makcaau Ba MyJJaTAaH K€IUO YUKUO COJMKHHU MPOTHO3 KWW
MOJIe]l Ba METOJJIapUHU aHUKJIAI», «IPOrHO3 KYpcaTKU4YJapura TabCHpP 3TYBUYU
OMWJIJIapHU 0axojal», «IPOTHO3 BapUaHTJIAPUHU MILIA0 YMKHUII Ba yjlap opacuiaa
OHT ONTHUMAJIMHU TaHJAND), <«OHT ONTHUMaJ TMPOTHO3 BapHAHTH OPKAIA OIOKET
JapoMaaiiapHU peKalIalliTUPHILD CUHTapy y3apo OOFIMK OJOKIapHU Y3 UUUra OJa/Iu.
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[ 7KucmoHuii maxcaapAaH 0JIMHAUTAH COTMKJIAPHU MPOrHO3 KWIUII JKAPAéHH AaHUKJIMJIMTHHE TAbMUHJIOBYM TAIIKUINIi-MeTO0JI0OTHK aJITOPUTMH

HpOFl—[03 MaKca/Iu Ba JapakaCuHHH Oesrmian

Kucka, ypra Ba y30K
MYAATIMIUHU aHUKJIAIT

JlaBnat OropKeTH
JIOMPACHIa MPOrHO3 KHJIMILI

Maxanuii 610 KeT

JIOUPACHIa IPOrHO3 KUJIULIT

AJoxuja OJIMHTaH Xyyaaap

Jloupacua
MPOTHO3 KHJIMIII

Anoxuja ONUHTaH COJIHK
Typu OYiinua nporsos
KMJIULT

AJoxua OJIMHTaH COJIHMK
TYJIOBYMIIAP AOMPACH]A TIPOTHO3

KUJIAIIT

—P> ITporuo3 ;xapaénura 3apyp ax6opor 0a3acHHH INAKIIAHTHPUIT
T | | |
Makpoukrucoauit - IIporno3 >xapaéuuaa 3apypuit acocuit IIporuo3 xxapa€numa Kymmumaa Ax6opoTra sra CyObeKTIIapHA
KpOHK x MUKpOUKTHCOAN#T KypcaTKIUIap P P 7@ 3apyp P kap @ Ky, P Y P
KypcaTKkuiiap KypcaTkuiiiap KypcaTkuijiap AHUKJIAII
—b[ CoJIMK TYyIIyMJIapH TAXJWJINHHA aMaJira OIMpPUIn ]
] | ] 1 ] ] 1
Counyk Tya0BUMIAp Comuk Conuk Conuk Comnuk
Typnu napaxxaiaru OroJDKETra COIUK . . Conmk pucKiIapu
JTUHAMHUKACHHU Kap3I0pJIHri UMTHE3IAPU WUFUITYBYaHIIUTH IJACTUKIIUTH
TYLUIYMJIAPHHU TaXJIMJT KHITHLIT TaxJININ
aHMKJIAII TaXJIMIN TaxJTAIN TaXJIMIN TaXJIMIN

—

CoJHK caJ0XHSATH Ba YHTa TALCHP ITYBYH OMUJIAPHHU 0axXoJ1amn

ColHK caJIOXUATHIa TABCHP ITYBYH UKTUCOIHI

ColHK CaJIOXUATHIA TABCHP ITYBUH

COJ'II/[K CaJIOXUATHTA TABCUP OTYBUH 601111<a

Typnn napakaaru COIMK CaIOXUSTUHU

omuLIap 6axosar MOJIMSIBUN OMHJLIAp OaxoJialin OMUJLIApHH OaxoJrar Oaxouar
» IIporuo3 makcaam Ba My/IaTAaH KeJIH0 YHKHO COJIMKHM MPOTrHO3 KMJIMII MO/IeJl Ba MeTOJIAPUHU AHUKJIAI
I I I I I I ] I ]
Makpo- Muxkpo- Bakr Jlerepmunnanm- K -
N N DKCMOHEHIIHAIT DKOHOMETPHUK K P poce TTanemm KomOunHnanms-

HKTHCOHI UKTHCOIHI woenap worena KaTopiapn THpWITaH CeKIHOH QHEJT oMOMHaL
ITaH MET

Mofesap Mofiesnap P MeToTap MeToIap MeTomIap MeTOzLIap JMAIITaH METo/ap

_.[

IIporno3s KypcaTKH4WIapUra TabCHp 3TYBYH OMHILIAPHH §axo1amn

CounyK Tylrymiiapu japaxkacura TYFpuiaH TYFpu
MXKOOHIT TABCHP TYBUH aCOCHI OMUILTH
KVDcaTKUuIapHu 6axoman

ComuK TylrymiIapy Japakacura GHIBOCHTA CalOHil TabCcHp

9TYBYHU aCOCHI OMHJUTH KYPCATKMWIAPHHU Gaxoali

Acocwuii 6¥TMaran OMHIUIN KYpCATKUWIBPHUHT COJIMK TYIIyMIIapHra
xo0uit Ba canOuii TabcUpHHN Gaxoamr

IIporxo3 BapuaHTIAPHHH HILIA0 YHKHUII BA yJap OPACHIA HT ONTHMAJHHH TAHJIALI

»
>

DHT ONTHMAJI IPOTHO3 BAPHAHTH OPKAJIH 0I02KeT JapoMaIaPHHH PesKaIaIlTHPHIL

6-pacm. ’KucMOHUI mIaxcaapaaH OJTHHATUTAH COJTUKIAPHH MPOTrHO3 KUJIUII KAPAEHN AHUKJIMJIUTMHE TABMHUHIOBYH TAIIKHIIUI-
METOA0JIOTMK aJITOPUTMH

12 Myannud nunanmacu.
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ConukyapHu MPOTHO3 KUJIUII KXapaCHUIard acoCuii MyamMMoJiapAaH siHa Oupwu
COJNIMK Typu OyiiMya COJUK TMPOTHO3WHU aHUKJIAm Metojojoruscunup. by
METOJIOJIOTUSl aHUK Ba MAaHTUKHUM XMCOO-KMTOOJIapra acoClIaHUIIM Macajlacu Xakuaa
ran ketMokaa. CoJIMKJIapHU MPOTrHO3 KWIMILIA aBBaJITH OaHuIapaa KelaThupub yTran
METO[UIap KYMPOK MAaTeMaTUK EHJANlyBJlapra acocliaHau. AMMO IPOTHO3
’Kapa€Hura TabCHUpP OTYBYM OMWUIAPHUHI TabCHpP OTHILI Japa)kacd Ba KyJlamu
oMwuiap ypracuaa y3rapub Typaau, OyJlapHH MaTeMaTuK EKU HSKOHOMETPHK
EHaanryBIap XamMma BakT XaMm xai 3TuO Oepa onmmaiau. lly skmxatman, myamtad
TOMOHH/IaH >KUCMOHUH IIaxciap/iaH OJIMHAUTAaH COJUKIApPHU MPOTHO3 KUJIMIIHUHT
(OKLIC,x) MaTeMaTHK-MaHTHKAN METOIJIAPH WIIUTA0 YHKHIIIH.

KUICui = ((CAocs) x (MX;0) — (CH)) + ((CBo)x(HXjx) — (CH))) x CT/100 + TK, ©)

Oy epna:

CAy6 — CONWK areHTIapu TOMOHMJIAH IIAK/UTAHTUPHWITAH JapoMaj COJIMFH
0azacu (cymua);

WXy, — A XaKMHUHT ycull napaxacu (pounsna)

CU — napomap conuru Oyitnya Oepuiiral COJIMK UMTHUERIApU CyMMacH (Cymia);

Cb;— nexnapaius acocuja aHUKJIaHTaH COJIUK 0a3zacu (cyma);

CT — conuk craBkacu (pousna);

TK — ty3arum ko3 puimeHTu.

V'3 naB6aruna,

TK = (ACAZICBis) — (ACAJCE:,) x CT/100, (4)

Oy epna:

ACA/ICbiis — COIMK areHTaapyu TOMOHUAAH IIAKJIUIAHTUPUIITAH 1apOMaJl COIUFU
0a3aCMHUHT W1 OOIIMIary aBBAJITH YU YpTaua MMIUTMK CyMMAacH;

ACA/JICbh Wi oxvpu — COJMK areHTJapd TOMOHHMAAH IIaKJIaHTUPHUITAH
JapoMa/i COJIMFU 0a3aCUHUHT MMJT OXUPUAArd aBBaIrK y4 ypTaya MUK CYyMMAcCH.

Ma3kyp METOAOJOTHK €HIAIIYBUHUHT MOXHUSATH UIYHJAH MOOPATKU, KUCMOHUI
maxcjiapiaH OJWHAIUTaH JapoMaj COJMFUHUHI acOCHM MaHOau COJIMK areHTJiapu
(nm  OGepyBumiIap)ia MWAKUIAHTUPWITAH COJNHMK ©0a3acu XHUCOOJIaHAIUKH, YHUHT
acocuIa IPOTHO3 KypCaTKW4apyd Xap MWWITM WOl XaKUHUHT ypTadya YCHII
JTapakaCHHH bTHOOpra oJiraH Xoyaa xucodnaHnanu. Jlapomas conurumad Oepuiral
UMTHUE3TAp camapajopiurd OUp TOMOHJama OVyiaau, SbHU COJUK TYJIOBUMHUHT
MaH(paaTUra Xu3Mar Kuica-ia, OIO/pKeTra COJHMK TYIIyMHHHM KaMalTHpaiu, LIy
KUXaTIaH Ma3Kyp CyMMa JOMMO YETHPWIMIIM Makcaara MyBopuK. Anbarrta
JeKIapanus acocuja Japomaja coiufu Oa3zacu Oy Jekjapainus acoCuaa COJIMKKA
TOPTUJIQUTaH JapoMajjapra 3ra HaxcIapHUHI COHUTa OOfJuK. ByHUHT mabiiym
OMp KUCMU COJIUK areHTiapyu TOMOHUJAH COJIMKKa TOPTUJICa-Aa, 0ab3u JapoMajiap
OyliMya CONUK TYJOBUYMJIAPHUHI COJIMK XU3MaTH OpraHjapura TOIIIUPraH
JEKJIapalysl acocuia aHMKJIAHTaH COJUK Oa3acMHU XaMm IbTHOOpra OJjMil 3apyp,
anbatTa Oy y3rapyB4aH Oyiaau.

ConuknapHu MPOTHO3 KWIMIIHUHT MyXUM OenrujapujaH OuUpH YHHUHI Ky
BapuaHTIwiuru xucoobnanaau. Ly kuxatnan kenud yukuO, myamind TOMOHUIAH
KUCMOHMI IIaxciaapJaH OJIMHAJWTaH JapoMaj] COJMFUHU IPOTHO3 KWJIMIIHUHL
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TYFPUAAH-TYFPU aHHUKJIAIl METOAOJOTHSICMHM MYKOOWJ BapuaHT cudaruga umnuiad
YUK,

1-s;xkaaBaJ

KvcmoHnii maxcaapAaH OJIMHAAUIAH JAPOMa/l COJTMFUHM NMPOTHO3IAIIHA
TYFPUAAH-TYFPH AaHUKJIALI MEeTOA0JIOTusICH ™

ABBaJITH iinJ1 Gomugan 0yén

o . .
(2019 i) . E IIporuo3 iinnu (2020 ¥inn)
E :E ;g}
Ne Kypcarknuaap g g =
1-papuaHT | 2-BapuaHT | (apK = E = 1-papuaHT | 2-BapHaHT dapk
basamt craska 105346,0 | 96171,1 | -9174,9 144713 | 132289 | -1242,4
oyiinya (TpJH cyMm)
Conuk craBkacu (%) 12 12 12 12
J’Kamu mexHaTra xak
1, |Wmam donmt (MXT®) | g7 9700 | 89g71,6 | -8098,3 1216078 | 1111673 | -10440,5
(TpaH. cyMm), 11y
KyMJIaJIaH:
BromxeT myaccanapu
1.1, | Dromxer
Oyiinua:
MXT® (TpiH. cim) 35217,0 35217,0 0,0 1,25 44021,2 44021,2 0,0
KIIOAC cymmacu 42260 | 42260 | 00 52825 | 52825 0,0
(TpsH. cyMm)
Aoxuaa CouK,
1.2. | o .
TYnoBYMIap Oyitnya:
MXT® (TpiH. cim) 8119,8 8119,8 0,0 1,28 9 468,0 9 468,0 0,0
KITOAC cymmack 974,4 974,4 0,0 1126,7 1126,7 0,0
(TpiH. cym)
1.3, |XYKQIIK 10pHTYBHH 49,6
cyobekTnap Oyiinya
MXT® (tpiH. cyMm) 54 633,2 46 534,9 | -8 098,3 1,60 71075,3 71075,3
KIIOAC cymmack 65560 | 52975 |-12585 104896 | 104896
(TpsH. cyMm)
5 I[‘E/IPI/II[e.HI[ Ba (ousnap 0,0
Oyiinua:
CoJuK cTaBKacu 0,05 0,05 0,05 0,05
Conuk 6azacu 5057,2 4028,3 |-1028,8 1,28 6 486,6 5166,9 -1319,6
KIIOAC cymmack 2529 2014 | -514 3243 2583 66,0
(TpsH. cyMm)
3. | dexnaparust Oyiinua: 0,0
CoJlMK cTaBKacu 12 12 0,0 10,0 10,0
Counuk 6a3zacu 2 318,8 2271,2 -47,6 1,28 2974,2 2913,2 -61,0
KIIOAE cymmack 278,3 2725 5,7 3272 320,4 -6,7
(TpyH. cyMm)
Kamu couk
TYIIyMJIApU MPOTHO3 12 287,6 11168,7 | -1118,8 17 552,8 16 237,5 -1315,1
cymMmMacH (TpJH. cym)

JKucmonuil  maxciapian

13 Myannud nunanmacu.
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OJIMHAJUTaH JapoMaj COJIMFUHHU IPOTHO3JIAIIHU
TYFPUAAH-TYFPU aHUKJIAII METOAOJIOTHSCMHUHT MOXUATH IIyHAaH MOOpaTku, OyHIa
INPOTHO3 KYypCcaTKUWiapd KOPXOHAa Ba TAIIKWIOTIAp TOMOHHAAH HII OepyBud
cudaTuaa maKaHTUpUIyBun Uil Xaku pouau (MXTO)ra acocnanaau.




Kucmonnii maxcimap TYynalguraH MoOJ-MYJIK COJMFM OyinW4a TMPOTHO3
KYpPCaTKMUMHU AaHUKJIAIIHUHT KyWHJarn METOJOJIOTUK XHCOO-KUTOOM TaBCUs
ATUJIMOKJA:

KCMMCrpoenosn = (MMKK>200) x (TCC1) + ((MMKK200-500) X (TCC2) + (MMKK500<) (TCC3)
+ ((KKMb ) x (TCyumacu)maxap + (KKMby) X (TCymmacu)) sumnox— (CH)) £ TK, (%)

Oy epna:

MMKK300— 200 kB MeTpraya 6yjaran MoJa-MyJIK KuiMaTu (cymaa);

TCC; — 200 kB merpraya OYnAraH MOJI-MYJIK KHWMAThra TETHUIUIA COJHUK
ctaBkacu (ouzna);

MMKK 200-500 — 200-500 kB MeTprava Oyiaran MOI-MyJK KHiMaTe (cymaa);

TCC,- 200 — 500 kB MeTpraua OyiaraH MOJ-MyJIK KAHMAaTUTa TETUIILUIA COJHK
ctaBkacu (houzna);

KKMBb,, — liupuk maxapiapja KagacTp KUiIMaTura sra OyJIMaraH MOJI-MYJIK
Kuiimatu (cymaa);

TCeymmacn/maxap — OCIATUIAHTAH COJIUK CYMMACH;

KKMbBK — knuuk maxap Ba KHUILIOKJIapJa KaJacTp KuWMartura sra OyimMaraH
MOJI-MYJIK KuiiMaTH (cyMaa);

TCeymmacu/xumox — OCATUIAHTAH COJTUK CYyMMACH;

CH — conuk umMtué3napu cymmacu (cymaa);

TK- Ty3aTyBun ko3 duimeHt (cymma).

Conuk TU3UMHIA KUCMOHHUH IMIaxciapJaH OJWHAIUTAH €p COJUFUHU TPOTHO3
KWIAIITHUHT KyHuaa KeNTUpUIa&Tran MeTOau Taking KUIMHMOK/IA.

IKXKIep.c = TECIT+BHICIT+KXCIT TK, (6)

0y epna: TECII-TomkeHT maxpu Oyinuya >KUCMOHMM IIaxclapAaH €p COJIUFH
MPOTHO3 KypcaTKuwiapu OYnnMd, y ep ydyacTKaJlapuHUHT S5 Ta 30Ha Oyiinua
»KoinamnryBu Oyiinda OelTrvIaHral COJMK CyMMAacH acocH/la aHuKJIaHaau. SIbHM:

TECII= (T1,) x (TCC) +(T2,) x (TCC) +(T3;) x (TCC) +(T4;) x (TCC) +(T5,) x (TCC) +TK, (7)

Oy epna:

T1,— TomkeHT maxpuHUHT |1 30HacCK/a KOMIallral ep ydyactkanapu (ra);

T2,— TomIKeHT MIaXpUHUHT 2 30HACH/IA KOMIAIIIraH ep yJyacTkaaapu (ra);

T3,— TomKeHT MaxXpUHUHT 3 30HACK/IA KOMIAIlIraH ep ydyacTKaaapu (ra);

T4,— TomKeHT MIaXpUHUHT 4 30HACK/IA KOMIAIIraH ep ydyacTKanapu (ra);

T5,— TOMKEHT MIaXpUHUHT 5 30HACK/IA KOMIAIIraH ep ydyacTKajnapu (ra);

TCC — terunum 30Ha y49yH €pHUHT OMpP COTUXHUTa OEITUIAHTaH COJMK CTaBKAacH
(cympa).

BIICII — Gomka mraxapiapia >KOWIaIral axoidu ep ydacTKajlapu Oyitmda ep
COJIMFU MPOTHO3 KYPCaTKU4H (CyM/Ia).

KXCII — Kunouok >KoWjlapuja >KOMIAIIraH €p Y4yacTKajapu €p COJUFU
KypcaTtkuuu (cymaa).

TK — Ty3aryBun ko3¢ duiueHt (cymmaa).

ConukiapHy NPOrHO3 KWIKIN *Kapa€HU OUp KaTop MHAMKATOPJIAPHHUHIT ¥3apo
OOFJIMK XOJIJa aKC TabCUPUHM 0axonad OOpHIIMHM Tako30 3Taau. by »xapacHra
pecryOMKaMu3 COJIMK TU3UMUA eTapinya 3bTudop Oepunmaiinu. [y Goucnan 6us
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TOMOHUMH3JAaH KEJITHUPWIAETTAH («OKAUCMOHUW IIaxciap TYJAWAUTraH COJMKIIap
0a3aCHHUHT PENpPEe3eHTATUB COJIMK TU3UMU» allHaH Ym0y MyaMMOHM Xaji KHJIUIITa
KApaTHUJITaH.

KucmoHnil maxejaap TyJaiurad coJMKIap 0a3aCMHUHI penpe3eHTATHB COJMK TU3UMH [
v
Bapua conmknap 6a3acura mxko0Ouit TabCHp STyBYH HHIAUKATOPIAP
XyAyOHUHT UKTUCOUN o
HUHT MOJISBUH CaTOXUATH HUHT COJIMK CaJIOXUATH
CaTOXHUATH Xyayxn X Xynyn K CaJox
I
. [ I I 1 .
KCOAC ][ Mo-MyJIK COJUFU ] [ Ep conurn ][ ATT y4yH KaThuil CONUK
p
Conuk 0a3zacu Conuk 0azacu Conuk 0azacu Comuk 0azacu
OMUILIApH OMUJIIApH OMIJIIAPH OMUJUIApH
Slaryu v ypunnapu Axonu )KaMFaPMaCI/I Axomura ep Axomnu X(aMFa'pMaCI/I
SPATHITHILIN; N OLIUIIIH; yaacTKanapu R OLINIIIH;
Kopxona mexHat XOJIMHUHT ITYJI . AKPATHITHILIH; XOJIMHUHT Iyl
xagq}n (boHIM OIIUIIH; AlapOMaiIapH OLIAIIK; A — z[apOOMaz[napH
- I
pTaya uin Xaku I[aBJIaTH{/.IHF yH-xKOU e —
\ Japakacu cuécatu
i | [ [
Bapua conmkap 6a3acura canbuii TabCUp ITYBUM HHIUKATOPIIAD l
I
[
-
Conuk Comuk
Comuk .. . CoauK MaJaHUATH
COHI/IK UMTHUEC3U TYJOBUYUJIAPHUHT Ha30paTUHUHT
Kap340pJIuru - HACTIIMTH
KaMaluIIu HACTIIMTH
\_
KucMoHMi Iaxcuap Tyaiaural CoMKnap 0azacura perpe3eHTaTHB EHIaIyB o
Bapua conukiap 0a3zacura WxoOHil TAbCHP 3TYBYN HHIUKATOPIIAP Conuxk Tynrymiapu
MPOTHO3
Bapua conukitap 0a3acura canOuii TabCHp STYBYH HHAUKATOPIAP TAXJIHIH KypcaTKu4Iapura
J TabCHPU
ConuK TypiapyiHUHT 0a3acy OMHIUIAPU TaXJIHIH 0axonaHULIIN
KucMoHwmii maxcnap/aH oOJMHAIUrad 1apoMal, MOJI-MYJIK, ep Ba | Maxainuii 6101KeT <
KaTbUil OCJITMIIaHTaH COJIMK 0a3acura TabCcupu JapoMaJUTapUHU PeXKaTaIITHPHULL

7-pacMm. JKucMoHUiI axcaap TYJaHIura coauKaap 0a3acHHUHT
penpe3eHTaTHB COJUK TH3UMHU

Pernpe3eHTaTnB CONWK TH3UMHHHHT MOXMATH INyHJIAH HOOpaTKH, MacaliaH,
XyAyara MapKasJjamirad HHBECTHLMSJIAPHUHT OLIMIIKA XUCOOUTa SHTH UII YPUHIIAPU
ApATHIIMIIN OKUOATHA IOPUAMK IIaXciaapJaH OJIMHAIUIaH JapoMaj COJIUFU Oa3acu
KeHraiinmu Ownan Oupra Oy MOJ-MYJK CONUFH 0a3acura Xam TabCUpP KUWJIHMIIUHH,

1% Myannud uunanmacu.
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aXOJMHUHI pean IyJd JapoOMaUIApW OIIMIIM 3Ca, aXOJWHUHT YH-)KOWJIApHU
KypUIIMHA  parOaTIaHTUPUIN  SKapa€HJIApUHUHT  THU3UMIM  OOFIMKIUTHHU
TabMHUHIAMAM, Y3 HaBOaTtujga Oy Macajajgap IPOTHO3 apa€HuJa MyXuM YpUH
TyTaau. bapua conukiap 0a3acura mxoOuil Ba canOuil TabCUp STYBYM UHIUKATOPIIAP
y3apo OOFIMKAAa XYIYAHUHT MaxXaJUIMid OIO/KETUIra TabCUpU Ba MaXaJUIUi
Oro/pKeTNIap KWIMHAIUTAH XapakaTjiap OpKajiu >KUCMOHUH IIaxciapJaH OJuHaAUTraH
COJIMKJIap Oa3acura TabCUPHU XaM alloXHjia YbTUOOPTa OJIMHA/IH.

MyanmudHuHT GUKpUYa, CONMMKIAPHA POTHO3 KUJIHII KapaéHUA «KUCMOHUI
maxcjaap TYJalguraH COJMKJIap Oa3aCMHUHI PENPE3EHTATHB COJMK TU3UMH»Ta
acocjaHraH XoJjija MaxXaJUIMi Oro/KETIapHU JapoMaJIapUHU peXallalllTHPUIICa,
OWpUHYWIAH, XyTyJHUHT MOJIMSBHI Ba COJIMK CaJIOXUATHTAa OOBEKTHUB 0axo Oepui
MMKOHUHHU Oepajid, UKKMHYUAAH MPOTHO3 KypcaTKuwiapura cajiOuii TabCup ATYBUYH
OMUJUTADHU <JIOUMHI Ha3opar» KWIWII, YYUHYUIAH, MaXaJiuid OromKeTaaH
KWJIMHTaH Xapa)XXaTJIApHUHT COJIMK 0a3acura akc TabCUpU OaxoiaHaIu.

XVYJIO0CA

Juccepranysi MM OJAUra KyWuiIraH Mmakcaj Ba Ba3zu(amapHUHI Ma3MyHH,
amayira OLUMPUJITaH TaJKUKOT HaTHXKallapu acocuaa Oup KaTop WIMHN XyJocajap
YUKAPUILIN:

V36exucton Pecry6nmkacy GIOIKET-CONMK TH3MMHHHE HCIOX KWIMII Ba YHH
TaKOMWUIAIITUPUIITUHT MYyXUM HyHanmunuiapujgan Oupu cudaruma Or0HKETHH
peXaNallTUPUILA COJMK  TYUIYMJIAPUHU  MPOTHO3JIAIUTUPHUINTra  acOCJIaHHUII
Macajanapu OenruwiaHran Oyica-a, yHU amaira OIIMPUIIHUHT  TalIKUJIUK-
METO/OJIOTUK KUXATJIAPUHU SHAJa TAKOMWJUIAIITUPUINTa 3XTUEXK HOKOPWIMIrHYya
KOJIMOK/IA;

KUCMOHMI 1IaxciapAaH OJMHAIUTAH COJUKIIAPHU MPOTHO3 KWJIUII aciuia ypTa
Ba Y30K MYAJIaTIN MUJUIMA UKTUCOOJUETHU M>KTUMOUN-UKTUCOIUN PUBOXKIIAHTUPHILL
IPOrHO3 KYpCAaTKUYWJIApUHU HIIa0 YMKUII Xamaa TYypiad Japaxanard OoJiKeT
JoMMXaNapyuHu M0 YUKHIIIA MyXUM yCIyOuid Ba axOopor manOau cudaruma
xu3maT Kuiaau. Uy skuxataan, MyalmuHUHT QUKpHUYA, )KUCMOHUI IIaxciapaaH
OJIMHA/JIUTAH COJUKJAp MPOTHO3M TYpJIM Japaxkajard OIOKET JapoMaajiapuHu
peXaNallTUPHUIL Makcaauia TETHILIM MOJe], METOMJApHU KyJularaH, MUKIOp Ba
cudaT TaxIMJUIAPUHU aMajra OLIMPraH XOoJida >KUCMOHHH IMiaxciapra KOHYHUHIIUK
OWyaH IOKJIATWITaH COJIMK MaxOypusTiapu aoupacuia Keaud TYMIMIIH MYMKHH
OyJnraH MporHo3 KypcaTKUYJIapUHU AaHUKJIAIIHUHT TU3UMIIA EHJAITYBH TYIIYHUIIAIH;

KUCMOHMI IIaxciapAaH OJMHAJAMIaH COJUKIap OYinya MpPOTrHO3 XKapaCHUHU
amajira OmMpUIIAa MPOTHO3HUHI Makcaau, Bazu(a Ba TaMOMMIUIaApUra acoCIaHUII
TypJM Japaxagard OrJpKeTNiapra JKHUCMOHMM IMaxcliap TYJalJuraHn COJIMK
TYyNOBIapU OYilMya Tylrymiaap MPOTHO3 KYPCATKUWIAPUHUHT TAIKUIUN-yCIyOui
KUXATAAH TYFpU amaira OLUMPWIMIIMHU TabMUHJIAWIM Ba MPOTHO3 KapaCHUHUHT
OOBEKTUBIUTMHU XaM/la caMapaiy TalIKWI STUIITa OO Kenaiu,

’KUCMOHUH IIaxciapAaH OJIMHAIUTAH CONUKJIAPHU MPOTHO3 KWJIKII Ba OIOIKET
KapaHuJa CONMK PUCKMHU OaxOJAIIHMHT MOJEN XamJa MaXauid OOIKETHUHT
MOJIMSBUA PUCKWHU aHUKJIAII YCIyOusaTH OIODKET JapOMaJJIApUHHMHT IPOTHO3
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KYpCaTKUWIAPVUHU AHMKJIAIIJIATA PUCK XaTapiap XamJa IPOTHO3 KYpCAaTKUWIApH
TacIUKJIAHTaHJaH KeWUH COJIMK TYIIYMJIIAPUHUHT OMp Mapomza OroKeTra TYUIUIIH
OwiaH OOFJIMK PUCKJIApHU aHUK OaxoJialll UMKOHUHU Oepaju, HaTWKaja dca JaBiatr
OIO/DKETUHHUHT TMPOTHO3 KYpPCATKUUJIAPUHUHT V3 BaKTHIa Oaxkapuiuiimura oiaud
Kenajau, IIy >KUXaTAaH, Ma3Kyp MoJeNl acocuia OIoUKeTIaH WYKOTUIIIapHU
aHUKJIAIl OPKAJIA FOKOPU UKTUCOIHI caMapaJopivK TaAbMUHIIAHAIN;

MyaJiid TOMOHUJAH MILIA0 YMKWJITAH KMCMOHMM IaxcilapAaH OJIMHAIUraH
COJMKJIAPHU TMPOTHO3 KWJIWII QAJITOPUTMHK MOJEIM KUCMOHMM IIaxclapJaH
OJIMHAJIUTAH COJMKJIAPHU TPOTHO3 KWJIMII J>KapaéHWHU JacTiIabKu OOCKWYHIaH
TOPTUO TO MPOTHO3 KYPCATKUUYIAPUHUHT SHT ONTHUMAal BapUaHT acocujia OO KETHU
peXamamTupuInrada OyiaraH >KkapaCHIApPHUHT HWEpapXUsId, KETMa-KeTIMK Ba
METOJIOJIOTHK JKMXATIAaH TYFPU TalIKWI STUIUIINHU TAbMUHIIANIN;

OUCCEpTalvs HWIIWAAQ KEITHUPWITaH >KACMOHWUW IIAaxclapJaH OJIMHAWTaH
COJIMKJIAPHU TPOTHO3 KWJIMIIHUHT MAaTeMaTUK-MaHTUKUN METO[Iap >KUCMOHUI
maxciap/laH OJMHAJWraH Japomaj COJIUFU, MOJI-MYJK COJUFH, €p COJUFUHU
XUCOOJAIIHY COTANIAIITUPHIITA, POTHO3 KYPCATKUWIAPUHU I0OKOPU 00BEKTUBINK/IA
Ba aHUKJIMK/A aHUKJIAIl UMKOHUHU Oepaju;

MyaJig TOMOHUJAH TakiIu( ITHIAETraH )KUCMOHUHN IIaxciaap/aH OJMHAIUTaH
coluKiap OViimya TymIymJapHH TMPOTHO3 KYPCATKUWIAPUHU  KOPPEISIUOH-
PErpeccruoH TaxJuwuiapra, Xap Oup COJuK Typu Oyinya MPOTHO3 KypcaTKA4lapura
TabCUp JTYBYM OMWUIAPHUHT TabCUPUHU Oaxojalira acocjiaHraH 3KOHOMETPHUK
Mojzen EpraMuaa  ypra MyAJAaTd  JaBpra HUIUiad YUKW JaBiaT OrOJKETH
JapoOMaJIApUHU ypTa MYAAATIW PEXATAIITHUPUIL, YHAA >KUCMOHMM IIaxciapiaH
OJIMHQJIUTAH COJIMKJap OVinua Tylrymiap MPOTHO3 KYpCAaTKUYIapUHU MaKCUMal
Tap3/Ja aHUKJIAIIga MyXUM METOJ0JIOTusl cudaTuia Xu3Mar Kuiaau. bynna xap oup
COJIMK Typu OViinya y3rapyBuaH OMMJUIAPHUHT KOPPEJISIMOH OOFIUKIIUTUA acoCHa
YMYMHUH COJHUK KYpPCAaTKUYM XaKMHHHU OCOH, KyJail Ba IOKOPH aHMKJIMKJIAa XHUCOOJIaIl
MMKOHUHU Oepaju.

KOxopuna kentupuiaran WiIMuid Xysoca Ba Takiaudiaap pecrnyoaukaMus OroKeT-
COJIMK TH3UMHJIa >KUCMOHMHN IIaxciapJlaH OJUHAJIWraH COJUKJIAPHUHT IPOTHO3
KypCcaTKUWwiapy AaHWKJIWTMHUA TabMHHIAIIL, TpoBapAuAa 53ca, TYpJH Japa)kajgaru
OIO/DKETIIApHUHT JIapoMaijiap KUCMUHU ONITUMAJT PeXaTallITUPUINTa XU3MAaT KUJIa IH.
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Tema qucceprauuu nokropa puiocopun (PhD) nmo 3xoHOMUYEeCKHM HAyKaM 3aperucTpMpoOBaHa

Beicreii arrecranmonHoii komuccued npm KaOmnere Munmcrpo PecnmyOamkm Y30ekucraH, 3a
B2019.4.PhD/Iqt.1161.

I[PICCGpTaIII/Iﬂ BBITNIOJIHEHA B TallIKeHTCKOM FOC)/I[apCTBeHHOM OKOHOMUYCCKOM YHUBCPCUTCTC.

ABTopedepar quccepTanyy Ha TpeX s3bIKax (Y30€KCKOM, pyCCKOM, aHTIUICKOM (pe3ioMe)) pa3MenieH
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BBEJIEHUE (anHoTauusi 1okTopckoii guccepranuu (PhD))

AKTYaJbHOCTh M BOCTPe0OOBAHHOCTH TeMbl auccepraumu. [IpaBunbHOE
OTpe/CNIEHUE JOXOJ0B TOCYJAapCTBEHHOTO OIO/KETa, SBISIFOIIMXCS OCHOBHBIM
MCTOYHUKOM COLIMAIIBHBIX YCIYyr M, B COOTBETCTBMM C HHM, OOECHEYEHHE
COpPa3MEpHOCTH B PACXOJHOM MOJIMTUKE, KaK OCHOBHOW (YHKIIMH BCEX TOCYAApCTB
MHUpa, COXpaHSIET CBOIO aKTyaldbHOCTh. CoxpaHeHHE HECTaOMJIBHOCTH Ha MHPOBOM
PBIHKE, YBEIMYEHHE COBOKYIIHOIO BHEIIHETO M BHYTPEHHETO J0JIIa B MHPOBOM
MaciiTabe OKa3bpIBAIOT CBOE BIMSIHHE HA TOCYJAapCTBEHHBIN Oro/xkeT. «B pe3ynbpraTe
naHAeMUu KopoHaBupyca B Hauane 2020 roga MupoBasi 3KOHOMHKA IIOHECTa YOBITKH,
YTO MPUBEJIO K COKPALLEHUIO HAJIOTOBBIX ITOCTYIUIEHUH B TOCYJapCTBEHHBIN OIOJIKET,
B UTOr€ MPOTHO3UPYETCSA, 4TO NeUUUT OrojkeTa COCTaBUT 3,3 TpiH. JOJUIAPOB
CIIA»!. Pe3ynbTaThl CHUKEHHS MOCTYIUIEHUH B GIOJUKET 3a CUET HAJIOTOB HACEICHHS
B CTpaHax, IJ1e J0XOAbl HA YLy HACEJICHUs HUKE CPEIHETO, OBIMUIM Ha YCUIICHHE
MACCUBHOTO LIUKJIMYECKOTO OIOJKETHOTO Ae(pUIIMTA.

B coBpeMeHHBIX YCIOBHSIX MPOTHO3WPOBAHKUE HAJIOTA Ha MPHUObUIL (PU3HUECKUX
JUIl OCYIIECTBISAETCS C TOMOIIBK0 HWHIWKATHBHBIX METOJIOB, OCHOBAaHHBIX Ha
MAaKpO3KOHOMHUYECKUX TOKazarensax. (OCHOBOM INPOTHO3WPOBAHMS  HAJIOTOBBIX
MOCTYIJIEHUH B OIOKET MPHU 3TOM SBJISIOTCS MAKpOIpPYJIECHLIUAIbHBIE MMOKAa3aTeNH,
BIMSIOIIME Ha HAJOroByro 0a3y, AaHHas MeToauka >(PQeKTHBHA B CTaOMJIbHBIX
CUTyallMsIX dSKOHOMHUKH. COOTBETCTBEHHO, HCIIOJIb30BAHHE KOMOMHHPOBAHHBIX
METOJOB  CPEIHECPOYHOTO  INPOTHO3MPOBAHMS  HAJOTOB,  B3UMAaeMbIX B
rOoCy/lapCTBEHHbIH OIOJKET ¢ (PU3MYECKUX JIMI B  YCIOBUSX BHEJPEHUS
CpPEIHECPOYHON OIO/DKETHOW TMOJIMTUKU M PENPE3CHTATUBHOW HAJOTOBOM CHCTEMBI,
METO/J0B HMMHTALMOHHOTO, JIE€TEPMUHUCTCKOIO, aJalTUBHOIO MOJEIMPOBAaHUSA HA
OCHOBE JMHAMUYECKOIO psla TPEHAOB B KPATKOCPOYHOM U CPEAHECPOYHOM
IIPOTHO3UPOBAHUU HAJIOTOBBIX INOCTYIUIEHMH 10 OTAENbHBIM BHJIAaM HAJIOTOB,
SBJISIIOTCS. BA)KHBIMM HaIlPAaBJICHUSIMU HAyYHBIX HCCIIEAOBAHUN B JAHHOHN 00sacTH.

[lepexon K MIAHUPOBAHUIO CPEIHECPOUYHOrO TOCYJAPCTBEHHOTO OIO/DKETa B
V30ekucrtane TpeOyeT HOBBIX MOJAXOJOB K NPOTHO3UPOBAHHMIO  JOXOJOB
rocygapctBeHHoro Owmkera. Takas cuTyauus Takxke TpeOyeT HaydHO-
MCCJIEI0OBATENbCKUE PabOThl HOBOTO COJEpkKaHUS MNpU pa3pabOTKe MPOTHO3HBIX
MoKa3aTesled HaJOroBbIX MMOCTYIUIEHUH OT (PU3WYECKUX JIMII B CPEIHECPOUYHOU
nepcnektuse. «HemocTaTouHblil ypoBeHb COOMPAEMOCTH MECTHBIX HAJIOTOB U COOPOB
BCIEACTBUE HEIDPEKTUBHOCTH MEXAHU3MOB HUX aJIMHHHCTPUPOBAHUS, a TaKKe
OTCYTCTBHE TIOJIHOLICHHOTO Y4e€Ta M OOBEKTHBHOIO OIPEACNICHUs CTOMMOCTHU
HEIBKAMOCTH ¥ 3€MEJBHBIX YYacTKOB»?, HamM4ue IMpo0iaeM B 00ecredeHuu
MOJIHOTO OXBaTa OOBEKTOB HAJIOr000JIOKEHHUSI MOCPEACTBOM CHCTEMHOIO aHaln3a
HAJIOTOBOTO MOTEHIIMaja PETHOHOB, OIEHKE OOBEKTUBHOCTH M OOOCHOBAHHOCTHU
NporHo3a TMokaszareneit noxomoB [ocynmapcTBeHHOro Oromkera ¢ y4eTOM
0COOEHHOCTEN U HAJIOTOBOTO MOTEHIMANIa PETHOHOB, KAYECTBEHHOM (POPMUPOBAHUU

! https://www.imf.org/ru/Publications/FM/1ssues/2020/04/06/fiscal-monitor-april-2020
2 Va3 Ilpesunenta Peciyonuku Y36exuctan YII-5468 ot 29 mions 2018 roga «O KoHuenuuu coBeplIeHCTBOBAHMS
HaJIOroBOM monuTuky Pecnyonukn Y30exucran»
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¥ BBHIIONHEHUWHM MPOTHO3a HOXONOBl, a TakKe, OTCYTCTBHE €IMHOTO METOMA
POTHO3UPOBAHUS JI0XOJIOB MECTHBIX OIOJIKETOB B YCIOBHUSX POCTa JOJIU PacXooB,
MIOHECEHHBIX M3 MECTHBIX OIOJKETOB TpeOyeT pa3paboTKU U COBEPILIECHCTBOBAHMS
HAy4YHO-METOJIMYECKOM 0a3pl  OMpeNeieHus MPOTHO3HBIX  IOKa3aTesled 1o
SBJISIFOITUMCSI UX OCHOBHBIM UCTOYHUKOM JIOXOJO0B HAJIOTaM C (PU3UYECKUX JIMII.

JlaHHO€ nHCCepTalMOHHOE HCCIEOBaHUE B OMPENEICHHOM CTETEHH CIY>KUT
BBITIOJIHEHUIO 3aj1a4, ONpeJieTIeHHbIX B yka3ax [Ipesunenrta PecnyOnuku Y36ekucran
NeVI1-4947 ot 7 despans 2017 roga «O Crpateruu OeHCTBUI TO JaibHEHUIIEMY
pasButHio Pecrryomuku Y3oekuctan», NeVII-5075 ot 7 utons 2017 roma «O mepax
[0 PAaCIIMPEHUIO IOJHOMOYHMI OpPraHOB TOCYJAapCTBEHHOM BJIACTH HA MECTaxX B
(hopMHUpPOBaHUH MECTHBIX OIOHKETOB», NeYII-5116 ot 18 mrons 2017 roga «O mepax
10 KOPEHHOMY COBEPIICHCTBOBAHUIO HAJIOTOBOTO aIMUHUCTPUPOBAHUS, TIOBBHIIIICHUIO
coOMpaeMOCTH HAJIOTOB M JPYrHUX 00s3aTenbHBIX IiaTexeit», NeVII-5468
ot 29 utons 2018 roga «O KoHuenuuu coBepiieHCTBOBAHUS HAJIOIOBOM IMOJIUTUKU
Pecnybmuku  Y306ekuctan», NeVII-6098 or 30 oxra6ps 2020 rona
«O06 opraHu3alMOHHBIX Mepax IO COKPALLEHUIO TEHEBOM KOHOMUKH U IMOBBIIICHUIO
3(pPEKTUBHOCTU JESATEIBHOCTH HAJOTOBBIX OpraHoOB», IoOcTaHOBieHUHM KaOuHera
MunuctpoB Pecniyonuku Y36ekucrana Ne320 ot 17 ampenst 2019 roga «O mepax 1o
JaJIbHEHIIIEMY COBEPILIEHCTBOBAHUIO JESTEIbHOCTH OPIraHOB T'OCYAAapCTBEHHOU
HAJIOTOBOM CIYXOBD» M APYrMX HOPMATHBHO-TIPABOBBIX AaKTaX, OTHOCAIIUXCS K
JTaHHOU cepe.

CooTBeTcTBHE HCC/IE€J0BAHUS NMPUHOPUTETHLIM HANPABJIEHUAM Pa3BUTHUSA
HAYKM M TEXHOJIOTMHM pecnmyO0JuKH. /[aHHOE IHCCEPTALIMOHHOE HCCIEI0BAHUE
BBITIOJIHEHO B COOTBETCTBHHM C MPUOPUTETHHIM HAMPAaBICHUEM DPAa3BUTHUS HAYKH U
TexHoJorTuil pecnyosuk | «/lyXOBHO-HpPAaBCTBEHHOE M KYJBTYPHOE pa3BUTHE
J€MOKpPAaTUYECKOTO W TPaBOBOTO TrOCyJapcTBa, (OPMUPOBAHHE WHHOBALMOHHOU
YKOHOMUKH.

CreneHb H3y4YeHHOCTH npodaemMbl. HayuHO-METOHONIOrHMYECKHE ACMIEKThI
MPOTHO3MPOBAHMS HAJIOTOBBIX TMOCTYIUICHUI, B TOM YHCJIE HAJOTOB C (PU3NYECKUX
JIUILI, UCCIIENOBAHBI PAJOM YIEHBIX-3KOHOMHUCTOB 3apyOeKHBIX cTpaH?. B wacTHOCTH,

! Vkas Tlpesumenta Pecny6nuku Vioekucran VYII-5116 or 18 wmrons 2017 roga «O Mepax MO KOPEHHOMY
COBEPIIEHCTBOBAHUIO HAJIOTOBOTO a/IMHHUCTPUPOBAHNS, TOBBIIIEHHUIO COOMPAEMOCTH HAJIOTOB M APYTUX 0053aTEIbHBIX
IIaTeXEeNn»

2 Hanoru u manoroo6noxenue. — 5-¢ usn. / lox pen. M.B. Pomanosckoro, O.B. Bpy6nesckoit. — CI16.: ITutep, 2006. —
C. 309,; TlonkoB Cepreii IOpbeBuu. Hanorosoe HporHo3NpoBaHWE M MIAHUPOBAHUE B CHUCTEME YIPaBICHUS
O10/pKETOM: Ha npuMepe Oro/pKeTa roposa MOCKBBI: JuccepTanys KaHIu1aTa SKOHOMUYECKUX HaykK,; ExpoHoBa, B.M.
[TporHo3zupoBaHye HaIOTOBBIX MOCTYIUIEHHH B cyOwbekTe Poccuiickoit ®enepanun/ B.M. Exponosa, H.H. Axumos //
Ounancel U kpeaur. — 2008. — Nel7 — 51-54 c¢.; BacuiseBa, M.B. Meroasl HaJIOTOBOIO MPOTHO3MPOBAHHUS Ha
MakpoypoBue / M.B.Bacwisesa // Yupasnenudeckuii yaer. — 2011, - Ne6 — 63-73 c.; Pasuuk E.[I., Camconosa N.A.
[Iporao3upoBanre ¥ MIAHWUPOBAHUE B HAJIOTOOONIOKEHNH: Y4uebHoe nmocobue. — BmagusocTok: M3x-Bo BI'YDC, 2006.
l4c.; JlaBpemuyk E.H. HamoroBoe mporuosupoBanue. JkoHommdeckue Hayku 2011, 1(74).; Edumos
C.C.©opMHpOBaHHE CHCTEMBI HAJIOTOBOTO IIPOTHO3HMPOBAaHWMS M IUIAHMPOBAHMSA Ha MakpoypoBHe. ABTopedepar
JIICCePTALMK Ha COMCKAHWE YYCHOW CTeNeHH KaHAuJara SKOHOMHuYeckux Hayk. — Opém, 2014. 22 c.; [Noroprenxuii
AS1. TIpyHIMITBL MEKTYHAPOIHOTO HAIOT000I0KEeHNsI M MEXIyHapOAHOro Hanorosoro mianuposanus. CI16, 2008, 78
c.; TopOynoB A.P. HanoroBoe miaHupoBaHue ¥ CHWKCHUE (UHAHCOBBIX NOTeph. — M.: CO «Ankm»,1993.; Kamms,
B.A. TlonHblit cioBaph TEPMUHOB U HOPMATUBHBIX MOHATUH, UCHOAb3yeMbIX B AestenbHocTH DHC Poccun ANC Poccn
n Pocunmonuropunra / B.A. Kamin, A.b. ITackaues, K.B. Cenos. — M.: Maructp, 2007. — 541c.; Cserynskos U. C.,
CserynbkoB C. I.'MeToas! colaabHO-3KOHOMUUECKOr0 NporuozupoBanusd. Tom 1. Teopus u meroponorusi. — Mocksa:
Opaiit, 2015. — 351 c¢. — ISBN 978-5-9916-4903-2, 978-5-9916-4905-6.; HaiinenoBa T.A., IlleemoBa W.H.
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M.Pomanosckuii, O.BpyOnesckas, B.EmponoBa, M.BacunseBa, E.Pa3nux,
N.Camconoga, E.JlaBpenuyk, C.Epumos, A.Iloropnenkuii, A.I'opOyHos, B.Kammmuh,
N.CserynbkoB, T.Haiinenosa, W.IlIBenoBa, A.KokuH, A.ExponoB, H. Takrtapos,
M.MuryHosga, E.lllepenexo, M.IIuHcKas, JI.Kopornesa, T.EpmomuHa,
B.Kopoctenera, M.IIsutbiiuna, A.Kazpmuna, W.Opobunckas, E. CmupHoBa wu
JPYyTYe MPOBOIUIHN Psii KOHKPETHBIX HAYYHBIX PadoT.

Hekoropele MNpakTUUYECKUE W TEOPETUYECKUE ACHEKThl IMPOTHO3UPOBAHUS
HaJIOTOBBIX IMOCTYIUIEHUN B OI0JKETHO-HAJIOTOBOM cUCTEME Y30€KHUCTaHa U3yYEHbI B
Hay4YHO-UCCIEN0BATENBCKUX paborax [II.Tommarosa, K.YpmoHosa,
b.CanakynoBoii, H.Amyposoi, C.OnmupzaeBa, C.XypoiikynoBa, A.lllepHaesa,
A.MycaranueBa, W.Dpramesa, M.YcmonoBoi, M.Mup3zaeBa, H.Tunabosa,
VY .IlapnaeBa, A.ArzamoBa, C.Anu3oBa, O.Mennuesa, A.Mciomkynosa, A.bo3opoBa
¥ IPYTHX YYEHBIX".

[TporHo3upoBaHue M MIIAHUPOBAHUE HAJIOTOBBIX JIOXOJIOB MECTHOTO Orojkera (Ha mMarepuanax MO ro «CBIKTBIBKap»).
Kypnan. AxtyanbHble IpoOJeMbl TyMaHHTapHBIX M €CTECTBEHHBIX Hayk. M3patenbcTBo: HayuHo-mH(bOpMAIOHHBINR
M3JATENbCKUH LEHTp M pPEINaknus >XKypHala «AKTyalbHbIC MNPOOJIEMBl T'YMAaHUTAapHBIX M E€CTECTBEHHBIX HAaYK»
«(Mocksa) ISSN: 2073-0071. 2014. Ctp: 187-197.; A.C. Kokun, A.B. EnponoB. IIpuMeHeHHEe KOPpEISIIHOHHO-
PETPECCHOHHOTO aHadW3a B NMPOTHO3WPOBAHHM HAJOTOBBIX ITOCTYIUIEHMH B Oro/keT cyObekra (emepanuu. BectHnk
Hwmxeropoackoro ynusepcutera um. H.M. JloGaueBckoro, 2010, Ne 2 (1), c. 233-241.; H. H. Takrapos JI. O.
TaxrapoBa. KpaTtkocpouHOoe IPOrHO3MPOBaHNE HAIOTOBBIX IOCTYIUIEHHH B KOHCOJIMIUPOBAHHBIN Or0mkeT Pecmybnnkn
MoppoBus. Hamorn u ¢unancer Ne 3/2014. Ctp.16.; MurynoBa M.M. OcCHOBBl HallOTOBOTO IUIAHHPOBAHUS U
MpOrHo3upoBanus. YueOHoe mocodue. KpacHosipck, 2009. 5-6 crp.; epenexo E.B., ITunckas M.P. IIporunos
MOCTYIUICHWI Hanora Ha J0XOIbl (U3MYECKHX JIMII C YYETOM TEPPUTOPUAIIBHOTO pa3MEUIeHHs 4YeJOBEUECKOro
kanurana. //Hanoru u HamorooGuoxenue. Ne 12. 2016 roa. Crp. 928-938.; Koponesa JL.I1., Epmommna T.B. Ananus
BJIMSIHUSL HOPMATHBA OTYHMCIICHHUI OT HaJIOTa Ha J0XO0/bl (PM3MUYECKHX JIUIL B OIOJIKETHI TOPOJICKMX OKPYTOB Ha YPOBEHb
nx Or/KETOOOECTIEeYeHHOCTH W NPUBJIEKATEIBHOCTH (HAa NMpPUMEpE TOPOACKUX OKPYroB CyOBbEeKTOB IIpHBOIIKCKOTO
denepanpHoro okpyra P®) // Hanoru u HamorooOioxenue. — 2014, — Nel. — C.7-22.; Kopocrenesa B.B. Ananus
(akTOpOB, BIMAIOMIMX HA TOCTYIUICEHHS HaJora Ha JOXOABl (U3MUYECKHX JMI (Ha mpuMmepe XaHThl-MaHCHHCKOTO
AstoHomuoro Oxkpyra-FOrper) / Dxonomuka u couuyM. - 2014. -Nel-2 (10). — C. 13-21.; ITembuuna M.B., Kazemuna
A.T., Opobunckas V.B. Munumusanust Hajmora Ha JA0XOJbl (PU3MUECKHX JIMI] C MCIOIB30BAaHUEM BCIIOMOTATEILHOTO
cnocoba // ®unance! u kpeaut. — 2012. — Ne21(50).; Cyvuprosa E.E. DddexktuBHOCTS aIMUHICTPUPOBAHUS HalloTa Ha
nmoxosl pusudeckux iur // Hayanoe maenne. — 2015. — Ne2-3.- C. 37-40.

% Tommaros 11I.A. KopXoHanapHu pHBOKIAHTUPHULIAA COJUKIAPHUHT pond. MoHorpadus. — T.: dan Ba TexHoJorus,
2008.-204 ©6,; Ypmonor JXK.K. Tambupkopnuk cyObekTiapu (AoOJUSATHHHA COJUK MEXaHU3MU BOCHTACHIA TapTHOTra
COJIMIIHM TaKOMWJUIAIITUpUIN Macananapu. Vkruconuér dannapu goktopu (DcS) wnmmuii papakacMHU ONUII y4yH
€wiran auccepranmscu. http://diss.natlib.uz. 2018 #mn. 27, 218-220, 225-230-6.; CanakymoBa b.P. Kuumk
TaJIOUPKOPINK CYOBEKTIAPHHU COJIMKKA TOPTHII MEXaHM3MUHH TaKOMWJUIALITHUPHUIN OPKAJIM HMKTHCOIUH YCHIIHU
TapMuHIam. Vktuconu€r dammapu gokropu (DcS) miammii mapakacMHH OJHIN YYyH €E3WITaH JTUCCEPTAIMSCH.
http://diss.natlib.uz. 2016 ¥wun.; Amypoa H.b. Bapkapop WKTHCOmMi YCHIIHM TabMHHJIAMILA COJHMKKA TOPTHII
MEXaHM3MHUHU TakoMHutamTHupuil. Mkrucoauér dannapu nokropu (DcS) mnmuil papakacHU OJMII YYyH E3MITaH
muccepranusicu. http://diss.natlib.uz. 2018 #wun. 204-2017; 212-214-6.; DOnmwup3aes C.3. KopropartuB MonustHH
OOIIKapUIIAa COJIMK MYHOCA0amIapuHH TakoMWutamTupuil. HMkrucompmér ¢annapu  goktopu (DcS)  wmnmuit
JlapakaCMHHM OJIMII Y4YyH €3miraH aucceprammsacu. http:/diss.natlib.uz. 2017 #nn; Xynoiikynos C.K. Comnuk
TYLIIYMJIAPUHM TIPOTHO3 KHMJIMII METOJOJIOTHSICHHY TakoMiutamTupunl. Mxrucoauér dannapu nokropu (DcS) mmmmit
JMapa)kaCHHH OJIMII yUyH é3miarad auccepranusicu aBropedeparu. 2019 imn. 14-16; 20-21; 28-29-6.; Illepraes A.A.
JlaBnar OOPKETH COJHMKIM JapOMa/UIapUHUHT YpTa MYAJATiIM HUCTUKOONMHHM Oenruiam macananapu. u.d.H. uimMui
JapaXacCWHHU OJHMII YIyH TaKJIUM ITWIraH auccepramusa asropedeparu. — T.: BMA, 2009. -20 6,; Mycaramues A.JK
IOpuavk maxcnapHu COJIMKKA TOPTHIIHMA TAKOMUJLIAIITUPUIIHUHT acOCHil WyHanuuuiapu. u.Q.H. WiIMUi gapaxacuHu
OJIMII YYyH TaKJIWM 3TWITaH auccepraius apropedepatu. — T.: BMA, 2009. -23 6,; Oprames 1M.0. Mwunnuit 6030pHU
XMMOsUIAIIa aKIU3 COJMMFUHU XMCOOMAI yCiIyOMETHHN TaKOMWIUIAIITHPHUIN. H.(.H. WIMHIA JapakaCUHHU OJIMII Y4yH
TAKAMM STHIraH Aucceprauus asropepeparu. — T.: BMA, 2011. -22 6,; T.:2017. 153 6. Hapnaes V.V. [aBnar
OI0/DKETHHM MPOTHO3JIAIITHPUII YCIYOMETHHU TaKOMWUIAIITHPUINL.UKTUCOANET (aHiapu Oyinua dancada ITOKTOpH
(PhD) nmucceprammsicu aBropedeparn. — T., 2018 it; Mupsaes ®.M. V36ekucronma COMMK HUFHITYBYAHIUIH
Jlapa’kacHHU OLIMPUII Hyiutapu. Mkrucon danizapu HOM3011 WIMHUHA JapakaCHHH OJIMII Y4yH E3MIITraH JUCCepTaLUsICH.
http://diss.natlib.uz. 2012 #wn.; Turabos H.T. Xo3upru mapoutna COMHKJIAPHHUHT OIO/DKETra ¥3 BaKTHIA TYIIUO
TYpULIMHM TabMUHJIAIl Macananapu. MKrucox Qaniapn HOM304M WIMHH JlapaXacMHU OJMII YYyH E3WiIraH
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OpnHako, HECMOTPSI Ha TO, YTO B BBIIIEYKAa3aHHBIX HAYYHO-HCCIEI0BATEIbCKUX
paboTax B pamMKax U3y4Ye€HHs TOM WM HWHOW NpoOJieMbl IO BOIpOCaMm
HaJIOr000JI0KEHUS UMENIM MECTO TaKue MPOLECCHI, KAaK HAJOr0BOE IMPOTHO3UPOBAHHE,
HAJIOTOBBIM MOTEHIMaJI, HAJOrOBBIM PHUCK, MAaKPOSKOHOMMUYECKUN aHajIU3 HaJOIOB,
BONPOCHl IPOTHO3UPOBAHMSI HAJIOrOB € (DU3MYECKUX JIMI B KadyecTBe OOBEKTa
OTJEJIBHOIO UCCIIEIOBAHMSI HE N3YYAIIUCH.

JlaHHbBIE HCCIEI0BATENbCKUE PabOThl MOKA3BIBAIOT, YTO CETOJHS B YCJIOBHUAX
pocTa MecTa M J10Jd (PMHAHCHPOBAaHUSA PACXOJ0B B COIMANBHOMN cdepe U3 MECTHBIX
OI0/KETOB, T/IE OCHOBHBIM HMCTOYHUKOM JIOXOJOB SIBIISIIOTCS HAJIOTH, B3UMaeMbIe C
bu3MYECKUX JUI, YIIIyOJIEHHOE U3yYeHUE MPOOJIEeMbl MPOTHOZUPOBAHUS HAIOTOBBIX
MOCTYIUICHUN OT (PU3MUECKUX JIUI] B paMKax OTJEIBHOIO MCCIEAOBAaHUS 3TO OJTHO U3
HEO0OXOAMMBIX HAYYHBIX MOTPEOHOCTEM.

CBs13p TeMBbI JUCCEPTALMHU C IUIAHAMHM HAYYHO-HCCJIEA0BATEIbLCKON PadoThI
BBICIIET0 00pa30BaTeJILHOIO YYPEXKICHHMs, TI/J€¢ BbINOJHEHA [JUCCePTALMA.
JluccepTallMOHHOE HCCIEAOBAaHUE BBIIIOJIHEHO B COOTBETCTBUM C IUIAHOM Hay4yHO-
HCCIIEIOBATENbCKUX paboT TalIKeHTCKOro TIoCylapCTBEHHOIO 3KOHOMHUYECKOTO
YHUBEPCUTETA B paMKaxX IPaKTUYECKOro NpoekTa Ha TeMy «COBEpILIEHCTBOBAaHUE
HAayYHO-METOJMYECKUX OCHOB U METOJMK OOECHEYEHUs MAaKpPOIKOHOMUYECKON
CTaOUJIBHOCTH M  MPOTHO3UPOBAHUS  COLMUAIBHO-I)KOHOMUYECKOTO  pa3BUTHUS
V36ekucranay.

Henabro wucciaenoBaHus SBISIETCA pa3padOTKa HAYYHBIX NPEIJIOKEHUA H
MPaKTUYECKUX PEKOMEHJAIMM, HAallPaBJICHHBIX Ha JallbHEWIIEe COBEPLIEHCTBOBAHUE
MIPOLIECCOB, CBSI3AHHBIX C MEXAHM3MOM MPOTHO3UPOBAHMS HAJIOTOBBIX MOCTYIUICHHM
OoT (HU3MYECKUX JMI B TOCYJAapCTBEHHYIO HAJIOTOBYI0 cucteMy PecnyOnuku
VY30ekucraH.

3axayu uccJieI0BAHNS

OCBELICHUE HAay4YHO-TEOPETHYECKHX AaCHEKTOB MPOrHO3UPOBAHMS HAJOIOB C
(hbU3NYSCKUX JIUII,

U3JI0’)KEHNE O0COOEHHOCTEN HCIOIb30BaHUs MOJIeNIel U METOJI0B, TPUMEHSIEMbIX
B IIPOrHO3MPOBAHUH HAJIOTOB C (PU3UUECKUX JIMIL;

000CHOBaHNE HEOOXOAMMOCTH POTHO3UPOBAHUS HAJIOTOB € (PU3HUECKUX JIULL;

omnpezaeneHue  (PakTOpoB, BIMSIOUIMX HA  MPOTHO3UPOBAHUE  HAJIOTOB
C (pU3NYECKHUX JIUI] U OLICHUTh YPOBHU MX BIMSHUS HA MPOLIECC MPOTHO3UPOBAHNUS;

nmuccepranusicu. http://diss.natlib.uz. 2004 i.; Arzamo A.T. XXucMoHMH IIaxciapHU COJIMKKA TOPTHII aMaTHETHHH
TakoMwutamTupuil. Vkruconnér dannapu 6yiinda dancada moxropu (PhD) nnmuit napakxacuHu 0w yayH €3UiITraH
nmucceptanus apropedepatn. 2019 i.; Anuzos C.P. ConuK IOKMHMHT MaKpOMKTHCOAMHA KypcaTKH4iIapra TabCHPHHU
6axomam. Hxrucommér ¢anmapu Oyiimda dancadpa nokropu (PhD) wmnmmii mapakaCHHH ONHIN yYyH E3WITaH
muccepranms. 2018 . http://diss.natlib.uz.; Meitnmues O.P. Xyaynuii UKTHCOMUET OapKApOJIMIMHU TabMUHIIAIILIA
COJIMKJIAPHHMHT TabCUPUYAHJIWI'MHU OIIMPpHUIN Macananapu. Vkrucommér dannapu Oyinua dancada moxropu (PhD)
WIMHHA JapakacMHU ONMII y4dyH &3wiraH gaucceprauus. http://diss.natlib.uz. 2018 i.; UcnomkynoB A.X. Bromxer
JapoMauiapuaa OEBOCHTa COJIMKJIAP TYHNIYMH OapKapOpJUTrMHM TabMHHIAM Hyiutapu. Mkrucox danmapu HOM30au
WIMHHA Japa)xaCHHU oMWl y4yH &3wiran nuccepranusicu. http://diss.natlib.uz. 2012 i.; BozopoB A.A. [leknapamus
acocuja COJIMK COJHMHAJUIaH JapoMauiap Ba YJIapHHU COJMKKA TOPTHUIIHM TaKOMMWUIAITUpUm. VKTHconuér dannapu
oyiinua dancada noxropu (PhD) wimuii qapakaciiHu OJIMI YIyH €3UiTaH auccepTanus aBropedeparu, 2019 i.
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OCYILIECTBJICHUE HAJIOTOBOT'0 aHAIN3a U MOJyYeHUE COOTBETCTBYIOIINX HAYUYHBIX
BBIBOJIOB B MPOIIECCE MPOTHO3UPOBAHMS HAJIOTOB C (PU3MYECKUX JIUI[ B HAJIOTOBOM
cucTteMe Y30eKHCTaHa;

aHaJM3 MW CpaBHEHHWE 3apyOEKHOTO OIbITa MPOTHO3UPOBAHMS HAJIOTOB
¢ (hU3UYECKUX JIUII;

pa3paboTka HOBOTO BapHaHTa METOJOJIOTHH IPOTHO3UPOBAHUS HAJIOTOB
¢ (hU3UYECKUX JIUII;

OIlCHKa MHOTO(AKTOPHOTO  BIUSHHUS IO TPOTHO3WPOBAHUIO  HAJIOTOB
¢ GU3UYECKUX JUI] HA OCHOBE SKOHOMETPHUECKOTO aHAIIN3a;

pa3paboTka HAy4YHO-METOJMYECKUX U TMPAKTUYECKUX MPEAJIOKEHUNU 1O
NadbHEUIIIEMY COBEpILICHCTBOBAHUIO TMPOIECCa MPOTHO3UPOBAHUSI  HAJIOTOBBIX
MOCTYIUICHUH TTO TPOTHO3Y HAJIOTOB ¢ PU3UYECKUX JIUII.

O0beKkTOM HCCIeI0BAHMS SIBIISCTCS ACATEILHOCTh (PUHAHCOBBIX M HAJIOTOBBIX
OpPraHoB TI0 TIPOTHO3UMPOBAHHIO HAJIOTOB, B3UMAaeMbIX C (DU3WYECKUX JIHUI[ B
rOCYJIapCTBEHHBIN OFOKET B OF0JIKETHO-HAJIOTOBOM cHCTeMe ¥Y30eKucTaHa.

IIpeameTom HCCJIeI0OBAHMS SIBJISTFOTCSI COLMAIbHO-D)KOHOMUYECKHUE
B3aMMOOTHOIIICHHUS, CBSA3AHHBIE C MPOTHO3MPOBAHUEM TIOCTYIUJICHHUS HAJIOTOB C
(bU3UYECKUX JIUII B OFOHKETHI Pa3IMYHBIX YPOBHEH.

MeTtoabl ucciaenoBanus. B uccienoBarenbckoil paboTe MCIOIb30BAHBI TaKUE
METOJIbI, KaK JIOTUYECKHH ¢ CpPaBHUTCIBHBIM METOJBl aHanu3a, aOCTPaKTHO-
JIOTUYECKOE  MBIIUICHUE, Hay4yHas aOcTpakuus, HaOmoaeHue, o0000IIeHueE,
IPYIIHUPOBKA, CPAaBHEHHE, CTATUCTUYECKOEC U DKOHOMETPUUYECKOE MOJCIUPOBAHUE,
KOPPESIMOHHO-PETPECCUOHHBIN aHAIU3 U APYTHE.

Hay4nasi HOBU3HA MCCJIEIOBAHUS COCTOUT B CIICIYIOIIEM:

pa3paboTaHbl BapUaHTHl PEMPE3EHTATUBHON HAJIOTOBOW CHUCTEMbI, OCHOBAaHHOM
Ha B3aM03aBHCUMOCTH WHJIUKATOPOB HaJIOTOBOIO MEXaHu3Ma  TpHu
MIPOTHO3UPOBAHUH MTOCTYIUICHUI HAJIOTOB, YIUIAYMBAEMbIX (DU3NYSCKUMU JIUIIAMH,

pa3paboTaH OpraHu3aIMOHHO-METOA0JIOTHICCKHM aJrOpUTM, 00€CTICIMBAFOIITNI
OTYETIMBOCTh  Mpollecca  IMPOTHO3MPOBAHUS IO  HAJloraM, YIUIAYMBAaeMbIM
(hU3NYSCKUMU JTUIAMU,

Ha OCHOBE BEPOSTHOCTHOIO M KOCBEHHOrO0 (Ka4eCTBEHHOTO) IOJXO0JIOB
YCOBEPIIICEHCTBOBaHA TPOLleypa WACHTHU(PUKAINKA, OICHKH HAaJOTOBOTO pHCKa,
MIPUBOJISIIIETO K BOBMOXXHOMY CHIIKEHHUIO HAJIOTOBBIX MOCTYIUICHUN B OIOJIKET;

YCOBEPIIICHCTBOBAaHA METOJMKA OMNPEACJICHUS TMPOTHO3HBIX  IOKa3aTeseu
HaJIOTOB C (DM3UYECKUX JIMIl IMYTeM JMArHOCTMKA MHOTOBAPUAHTHBIX COILUAJIBHO-
HKOHOMHUYECKUX (PaKTOPOB;

Ha OCHOBE MHOro()aKTOPHOTO HSKOHOMETPUYECKOIO aHaJih3a OIpeeICHBI
MIPOTHO3HBIE TOKA3aTeIM HAJIOTOBBIX MMOCTYIUICHUW IO Hajoram, yIjadyMBaeMbIM
(hbU3NYECKUMU JTUIIAMU B OFOJIKETHI pa3IMYHBIX ypoBHEH Ha 2024 ro.

IIpakTnyeckne pe3yabTaThl HCCAEA0OBAHMUS 3aKIIOYAIOTCS B CJICIYIOIIEM:

YCOBEpPUICHCTBOBAHA HOBAasi TEOpPETUYECKAas MHTEpHpeTanus  Ipoiiecca
MIPOTHO3WPOBAHUS TI0 HAJIOTaM, yIUIAYUBAEMbIM (DU3UIECKUMU JTUIAMU;

pa3zpaboTana HHPOPMAIMOHHAS CHCTEMa IMPOTHO3a TI0 HAJIOTaM, YIJIauMBaeMbIM
(hU3UYECKUMU JTUIIAMU;
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00OCHOBaHa CHCTEMa aHAJUTHUYCCKOM CTaAuH, SBJISIOMICHCS  BaKHOM
COCTABJISIIONIEH MPOrHO3a MO HajoraM, yrjlayuBaeMbIM (PU3MUYECKUMU JIUIIAMU;

YCOBEPIIIEHCTBOBAHHOE COCTOSTHUE HAIMOHAIBHBIX MPOLIEYp MPOTHO3UPOBAHUS
Ha OCHOBE 3apyOeKHOTO OIbITa MPOTHO3UPOBAHMS [0 HAJOraMm, YIUIAYWBaeMbIM
(br3MYeCKUMU JTUIIaMU 000CHOBAHO SKOHOMETPUYECKUM aHATH30M.

JloCTOBEPHOCTH Pe3yJbTATOB HCCIAeA0BAHMSA. J[OCTOBEPHOCTh pPE3yJIbTAaTOB
UCCJIEIOBAHUS OIPEACNAETCS UCIOIb30BAHUEM MPU aHaU3€ O(UIIUATIBHBIX JTaHHBIX
MunuctepctBa ¢unancoB PecnyOnuku Y30ekuctaH, ['ocyqapcTBEeHHON HalOroBOM
cnyxOb1  PecmyOmukum — V306exkuctan, [ocymapcTBEHHOro  CTaTHCTHYECKOTO
ynpaeineHuss  PecnyOmuku — V30ekucTaH, HaydHOM  OOOCHOBAHHOCTBHIO |
LEJIECOO0PA3HOCTBI0 HCIOJB3YEMBIX B HCCIECJOBAaHMM IMOAXOJa W METOOB,
BHEJPEHUEM TIPEJACTABICHHBIX 3aKJIIOYEHHUM, TPEIIOKEHUA U PEKOMEHAALNM
MunucrepcTtBoM (puHaHCOB PecriyOinku Y30€KUCTaH Ha MPAKTHKY.

Hayunas w mnpakruyeckass 3HAYMMOCTb Ppe3yJbTATOB HCCJIeJOBAHMS.
Hayynass 3HauMMOCTb pE3yJbTaTOB HCCIECJOBAHMS ONpEAENsAeTcs TEM, UTO
COBEPILIEHCTBOBAHME TEOPETUKO-METO0JIOTMYECKOTO U METOANYECKOTO
o0OecrieyeHrss TOYHOCTH NPOTHO3HBIX IIOKa3aTesied HaJOroBbIX IOCTYIUIEHUH B
pamMKax HaJOroB, YIUIQUMBAa€MbIX (U3MUECKMMM JMIAMH, [pU IUIAHHPOBAHUU
JOXOJI0OB  OIO/PKETOB  IyTeM  JajbHEHILEro COBEPLIEHCTBOBAHMS  Ipoliecca
IPOrHO3UPOBAHMS HAJOTOBBIX IOCTYIUIEHUH B OIOMKETHl PA3JIMYHBIX YpPOBHEH B
YacTH HAJIOrOB, YIJIAYMBAEMbIX (DU3UUECKUMU JIMLIAMH, & TAK)KE€ OHU BO3MOKHOCTBIO
X WCIOJb30BaHUA I JAJbHEWUIIEro YrIyOJIeHHs Hay4YHO-HCCIEAOBaTEIbCKOM
paboThI 1O JaHHOU TEeME.

[IpakTrueckass 3HAYMMOCTb PE3YJIbTATOB MCCIECIOBAHUS 3aKIIOYAETCA B TOM,
YTO pa3pabOTaHHbIE HAYYHbIE MPEIJIOKEHUS U MPAKTUUYECKUE PEKOMEHAALMH MOTYT
OBITh HCIIOJNIB30BAHBI TPHU  JATBHEWUIIIEM COBEPIICHCTBOBAHUHM MPAKTHYECKUX
METOJIMYECKUX PEKOMEHJALUUN MO MPOTHO3UPOBAHUIO HAJIOTOB C YYETOM HAyUYHBIX
COOOpaXeHU U TEOPETUUECKUX HJEH, MPU COBEPILIEHCTBOBAHUM 00pa30BaTeNIbHBIX
IpOrpaMM BBICIIMX Y4EOHBIX 3aBEICHMM, TaKMX Kak «YUYeT W MPOrHO3 HaJIOrOBBIX
noctyrmienuit»y, «Hamnoru u HamorooOioxkenue», «HamorooGnoxkenue (Gu3MUecKuX
Ui, « OUHAHCHI U HAJIOTH.

BHenpenue pe3yabTaToB  McciaenoBaHusi. Ha  ocHoBe  pe3ynbTaroB
MIPOBEJCHHOTO HCCJIEOBAHMS IO IMPOTHO3MPOBAHUIO HAJIOTOBBIX MOCTYIUIEHUH C
(bU3UYECKUX JIUII:

Npeasio’KeHne O LeNW, 3ajladyaX M NPHUHIMIAX MPOTHO3a MPU OCYIIECTBICHUU
mpoliecca MNPOTHO3UPOBAHUS 1O HajJloramM ¢ (U3MYECKUX JIMI BHEAPEHO
MunuctepctBoM ¢GrHaHCOB PecnyOinkn Y30€KHMCTaH B MPAKTUKY CPEIHECPOYHOTO
(3-x nmetHumit Oromker) OrwmxetupoBaHus (copaBka Ne06/04-02-01-32/1594
MunncrepcrBa ¢uHaHcoB PecrnyOnmuku VY3o0ekucrtan ot 20 wrons 2020 roma). B
pe3ynbTaTe BHEAPEHUS JAaHHOTO TMPEAJIOKEHUS TMOCTYIUIGHHS OT HaJIOrOBBIX
miaTexe ¢Gu3NUecKux Il B OIOHKETHl Pa3IMYHBIX YpPOBHEW oOecmedmin
MPaBUJIBHYIO OpraHU3alMOHHO-METOIHYECKYIO peanu3anuo IPOTrHO3HBIX
nokasaresiei M MpuBeidr K 0ObEKTUBHOCTH M 3(P(PEKTUBHON OpraHu3aluu mpoiecca
IIPOTHO3UPOBAHUS, A CHELHUAIUCTHl YYaCTHUKOB MPOTHO3UPOBAHUS MMEIOT BAXKHYIO
METOIOJIOTUYECKYIO 0a3y;
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MOJICJIb TTPOTHO3UPOBAHUS HAJIOTOB C (PM3MYECKUX JIHI] U OICHKHA HAJIOTOBOTO
pucka B OIOKETHOM MpOIECCe, a TaKXKe METOJUKa OINpelesieHus] (PUHAHCOBOIrO
pUCKa MecCTHOro OrojkeTa BHeApeHa MwuHucTepcTBoM (uHaHCOB PecmyOnuku
VY30eKUCTaH B MPAKTHKY CPeHECPOUHOro (3-X JIeTHUH OOPKET) OFOKETUPOBAHMS
(cmpaBka  Ne(06/04-02-01-32/1594  MunucrepctBa  (uHaHcOB  PecrnyOnuku
VY36ekucrad ot 20 uronsa 2020 rona). Ha ocHOBe MaHHOTO MPEIOKEHHUS MOSBUIIACH
BO3MOXHOCTh TOYHO OILIEHUTb PHUCKH, CBSI3aHHBIE C PABHOMEPHBIM IOJYyYEHUEM B
OIO/DKET HAJOTOBBIX MOCTYIUICHWH TOCIE TOATBEPKACHHUS PUCKOB U MPOTHO3HBIX
MOoKa3aTesled MpU ONpPEEJICHUU NPOTHO3HBIX IMOKa3aTenei OFIKETHBIX JT0XOOB.
B pesynprate nmaHHBIN (akT MpUBET K CBOEBPEMEHHOM peaau3aliy MPOTHO3HBIX
MOKa3aTelled TOCYyIapCTBEHHOIO OIO/PKETAa, B CBSI3M C 4YE€M JOCTUTHYTA BBICOKAS
SKOHOMHUYECKass A(P(EKTUBHOCTh ONpPEAENECHUs NOTeph M3 OlO/KETa Ha OCHOBE
TAHHOM MOJEIH,

NPEAJIOKEHNUE 0 NMPUMEHEHUIO ANTOPUTMUYECKOM MOJENIH MPOTHO3UPOBAHUS
HAJOroB C (PU3WYECKUX JIMIl BHeApeHOo MuHuctepcTBOM (QuHaHCOB PecmyOmuku
VY30ekucTaH B MPAaKTUKY CpeAHECPOUYHOro (3-x JEeTHUM OJKET) O0KETUPOBAHUS
(cipaBka  Ne06/04-02-01-32/1594  MunuctepctBa  ¢uHaHCOB  PecnyOnuku
V36ekuctan ot 20 utonsa 2020 roga). B pe3ynbrare npuMeHEHHs JaHHOW MOJENN Ha
MpaKkTUKe OblIa oOecreueHa UepapXuuecKy MociieoBaTebHas U METOJ0JIOTUYECKH
MpaBUJIbHAS OPTaHU3AIUS TPOIECCOB MPOTHO3UPOBAHUS HAJIOTOB C (PU3NYECKUX JIUIL
OT HAuyaJpbHOTO JTama /0 IUIAHUPOBAaHMS OIOJ)KETa Ha OCHOBE HauOoliee
ONTHUMAJIBHOTO BapHUaHTa MIPOTHO3UPOBAHUS TTOKA3aTelEH;

MpEeUIO)KeHHE 1O MAaTeMaTUKO-JIOTUYECKUM  METOJlaM  MPOTHO3UPOBAHUS
HAJOroB C (PU3WYECKUX JIMIl BHEIpeHO MuHHUCTEpCTBOM (uHaHCOB PecnyOnuku
VY306ekucTan B MPaKkTUKY CPEIHECPOUYHOro (3-X JETHUN OrOJKET) OIIKETHUPOBAHUS
(cipaBka  Ne06/04-02-01-32/1594  MunuctepctBa  ¢uHaHcOB  PecnyOnuku
V36ekuctan ot 20 utonsa 2020 roga). Buenpenue qaHHOTO NpeIIOKEHUS TTO3BOJIHIIO
YOPOCTUTh MCUUCIIEHWE HAJIOTa Ha MPHUObLIb, HAJora Ha MMYIIECTBO, 3€MEIHHOTO
Hajora ¢ (U3MYECKUX JIMI, OMPENSTUTh MPOTHO3HBIC TIOKA3aTEIN C BBICOKOU
OOBEKTHUBHOCTHIO U TOYHOCTHIO, B CBSI3M C YEM HA OCHOBE ITHUX METOJUK MOKHO
OTIEPATUBHO OCYIIECTBIISATH MPOIECC MPOTHO3UPOBAHNS;

MIPEIOKEHHE TI0 Pa3padOTKEe HAJIOTOBBIX MOCTYIUICHUN OT (PM3UYECKUX JIUI] HA
CPEIHECPOUYHYIO MEPCIEKTUBY C MOMOIIBI0 SKOHOMETPUYECKON MOJIENIN, OCHOBAHHOM
Ha OIICHKE BIUSHUS ()aKTOPOB, BIUSIONIUX HA IMIPOTHO3HBIC TTOKA3aTEIN MO KAKIOMY
BUJly HQJIOrOB, Ha KOPPEJSALHMOHHO-PETPECCUOHHOM  aHaJIW3€  IMPOTHO3HBIX
nokasatenied BHeApeHO MunuctepctBoM (GuHaHcoB PecnyOnuku VY30ekucTaH B
MPaKTUKY CPEIHECPOYHOTO (3-X JIeTHHM OKeT) O KEeTHpPOBaHUS (CIpaBKa
Ne(06/04-02-01-32/1594 MunucrepctBa ¢uHaHCOB PecrnyOnuku — Y30ekucraH
ot 20 utonst 2020 roxa). B pe3ynbrate npuMEeHEHUS TaHHOTO TIPEAJIOKEHUS BAXKHBIM
METOO0JOTUYECKUM (DAKTOPOM TOCTYKHUIIN JOXOJbI TOCYIapCTBEHHOTO OIOKETa Ha
CpPEIHECPOYHOE IUIAHUPOBAHUE, B KOTOPOM JOXOJbl OT HAJOTOB (PU3MUECKHX JIUIL
OBLTM MaKCHUMaJbHO OIPEACIICHBl MPOTHO3HBIMHU TOKazatenssMu. [lpu  sTom
MOSIBUJIACH BO3MOKHOCTb JIETKO, YAOOHO U C BBICOKOM TOYHOCTBIO pacCUuTaTh 00beM
oOIIIero HaJOroBOrO0 HWHJEKCA, OCHOBBIBAsCh Ha KOA(G(GUIUEHTE KOpPEIsluu
MepeMEHHBIX (DAKTOPOB I KAXKIOTO BHJIA HAJIOTA.
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AnpobGanus pe3yabTaToB HCCAeN0OBaHMA. Pe3yinbrarel HCCIEAOBaHUS
00CYX/IeHbl Ha 2 MEXIYHApOJIHbIX U 4 pecnyOJMKAaHCKUX HAyYHO-TIPAKTHUYECKUX
KOH(pEpEeHITUSX.

[yoankanust pe3yabTaToB HcciaenoBanusi. [lo Teme auccepranuu
onyOnuKoBaHbl Bcero 14 HaydHbIX pabOT, U3 HUX S cTaTell B HAy4YHBIX H3IaHUSX,
PEKOMEHIOBaHHBIX BpIciiel aTTecTaliMOHHONW KoMuccuen PecryOnuku Y30ekucraH
JUISL M3JIaHUsT OCHOBHBIX pE3YJIbTaTOB JOKTOPCKHUX JHCCEpTalliii, B TOM YHCIE,
4 crathbM — B pecnyOJMKaHCKUX, | cTaThsi — B 3apyOeKHOM >KypHalle, a TaKxKe,
9 noxyagoB U TE3UCOB B COOPHHUKAX HAYYHO-TIPAKTUYECKUX KOH(DEPEHIIHIA.

CTpykTypa u 00beM auccepraumu. Jluccepranus COCTOUT U3 BBEACHHS, TPEX
TJIaB, 3aKJIIOYCHUS, CIMCKA WCIIOIB30BAHHOW JUTEpaTyphl W mpuioxkeHuin. Oobem
JUCCepPTAIH COCTABIAET 153 CTpaHUIIBI.
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OCHOBHOE COIEP KAHUE IUCCEPTALINU

Bo BBegenmm o00OCHOBaHa aKTyaJIbHOCTh M BOCTPEOOBAaHHOCTH TEMBbI
JUCCEpTALMK, CPOPMYIMPOBAHBI 1IEb U 3aJla4l, OOBEKT U MPEIMET UCCIEAOBaHMUS,
MOKAa3aHO COOTBETCTBUE TMPUOPUTETHBIM HANpPABICHUAM Pa3BUTUSA HAyKd W
TEXHOJIOTUM pecnyONuKH, a TakKe H3JI0)KeHa HayyHas HOBU3HA U IMPAKTUUYECKHE
pe3yJabTaThl HCCIEAOBAHUSA, PACKPHITO HAYYHOE U MPAKTUYECKOE 3HAYECHUE
NOJIYYEHHBIX pE3yJIbTATOB, MPUBEIAECHbI CBEACHHUS O BHEIPEHHH B MPAKTUKY
pe3yNbTaTOB HCIEAOBAHUSA, OMYOJMKOBAHHbIE pPAaOOTHI M CBEACHUS O CTPYKTYpE
JTUCCEPTALINH.

B nepBoii rmaBe gucceprauuu «TeopeTHko-MeTrogu4ecKkHe OCHOBBI
NPOTrHO3MPOBAHUS HAJIOrOB ¢ (uU3MYeCcKHX JHI» PACCMOTPEHbI HAYYHO-
TEOPETHYECKUE ACMEKThl MPOTHO3UPOBAHUS HAJIOTOB C (DU3UYECKUX JHI], H3Yy4YEH
3apyOeXKHBIN OMBIT MPOTHO3UPOBAHUSI HAJIOTOB ¢ (DM3UYECKUX JIMIl U OOOCHOBAHBI
BO3MO>KHOCTH €T0 IPUMEHEHHUSI B YCIIOBUAX Y30€KHUCTaHa.

[IporHo3upoBanue HagoroB (AKTUYECKH CIIY)KMUT OCHOBOM i pa3paboTKu
CpEeIHE- U JOJITOCPOYHBIX IPOTHO3HBIX ITOKA3aTeNIed COLUAIbHO-3KOHOMHUYECKOIO
pa3BUTUSl HAIMOHAJIBHOW SKOHOMHKH, a TakKe Pa3pabOTKH OIOJKETHBIX NPOEKTOB
pazIu4HBIX YpOBHEH. B CBOIO oudepenp, MPOrHO3UPOBAHUE HAJIOTOB TAKKE CIIY)KUT
BaXHBIM METOJMYECKUM M HH(OPMALMOHHBIM HCTOYHUKOM TIIpU pa3padbOTKe
IIPOTHO3HBIX IoKasareJen COLIMAJIBHO-DKOHOMHYECKOTO pa3BUTHUSA Ha
CPEIHECPOUHYIO U JOJTOCPOYHYIO MIEPCIEKTUBY Ha YPOBHE CTPAHBI.

[Iporno3upoBaHue U MIAHUPOBAHUE HATIOTOB OyIyT UMETh CEPHE3HBIE PATUUHMS
TOJILKO B MacmTabax rocyaapcTBa, B TO BpeMsl KaK Ha YpPOBHE KOHKPETHOTO
CyOBeKTa SKOHOMHUKH TMpPOIECC MPOTHO3MPOBAHUS MEPEHAET K IUJIAHUPOBAHUIO
HAJIOTOB KaK CHCTEME Mep, HalpaBJICHHBIX Ha OMNpPEAENICHUE IIaHUPYEMON CYyMMBbI
HAJIOTOBBIX TUIATEKEH, KOTOPBIE AOJHKHBI ObITh YIIJIAYEHbI B MPEACTOSIINE TEPUOIBI.
B3anMozeiicTBue MeX1y NPOTrHO3MPOBAHMEM HAJOrOB WU IUIAHHPOBAHUEM HAJIOTOB
o0ecrevnB yCTOMYMBOCTh HAJIOIOBOM CHUCTEMBI, MO3BOJSET YCTAaHOBUTH I'PaHUIIBI
(GYHKIMOHUPOBAHUS  BAXXHBIX  JJIEMEHTOB  OIOKETHO-HAJIOTOBOTO  IpoIlecca,
peain3anys HaJOTOBOTO IUIAHUPOBAHUS Oa3upyeTcs Ha MPUHATUU OMNPEIEIIEHHOTO
BApUAHTa  PA3BUTHA  HAJOTOBOM  CUCTEMBI,  MPEANOJAraroIliero  CUCTEMY
KOJIMYECTBEHHBIX MTOKA3aTEIIEH.

O¢ddexTuBHOE NPOTHO3UPOBAHME U IUIAHWPOBAHHE HAJIOTOBBIX IOCTYILJICHHMA
UIpaeT BaXHYIO pOJIb, IOCKOJbKY, C OJIHOM CTOPOHBI, MOBBIIICHUE YPOBHS
HAJIOTOBBIX MOCTYIUICHUH MOKET He ompaBiaTh ceO0s M 3aTpyIHUTHh MPUBJICUYCHUE
HAJIOTOBBIX TOCTYIUJIEHUH B OIOMXKET, C JAPYrod CTOPOHBI — CHMKEHHBIH MPOTrHO3
HAJIOTOBBIX TMOCTYIUIEHUH MOKET NPHUBECTH K TOMY, YTO JOXOAbl OIOKETHOU
CUCTEMBI TMPEBBICAT paCXOJlbl, YTO B CBOI OYe€pelb, CHUXKAET 3(PPEKTUBHOCTD
pacxoJoBaHusl OIOJKETHBIX cpeAacTB. [[03TOMYy OJHMM M3 BaXKHBIX HaIpPaBJICHHM
pa3BUTHS SKOHOMHKHM CTPaHbl M, B YaCTHOCTH, HAJIOIOBOM CHUCTEMBI SIBISETCS
dbopMHpOBaHHE CUCTEMBI MPOTHO3UPOBAHUS U IJIAHUPOBAHUS HAJOTOB HA MaKpoO-U
MUKPOYpPOBHE.

[lo MHEHMIO aBTOpaA, MOJ MPOrHO30M HAJOTOB ¢ (PU3MUECKHUX JIMI] TTOHUMAETCS
CUCTEMATUYECKUN MOAXO ONMPEEICHHUS] TPOTrHO3HBIX MMOKA3aTeNe, KOTOPbIE MOTYT
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BO3HUKHYTh B paMKaxX HAJIOTOBBIX 00S3aTEJIbCTB, HANATa€MbIX HAa (PU3NYECKUX JIHIIL
3aKOHOJATEIBCTBOM, C MCIOJIB30BAHUEM COOTBETCTBYIOIIUX MOJECIEN U METOJOB,
IIPOBEJCHUEM KOJIMYECTBEHHOIO M Ka4€CTBEHHOI'O0 aHaIW3a C LEJIbI0 IUIAHUPOBAHUS
J0X0JI0B OIOJIKETOB Pa3IMUHBIX YPOBHEM.

IIporHo3 HOJDKEH CIyKUTh IUIAHUPOBAHMIO, IIOATOMY IIPOIHO3 HAJIOIOB C
¢u3nuecKux JUI AOJDKEH oOecreunBaTh IJIAHUPOBAaHUE JaHHOIO Oropkera. B sToM
IIPOLIECCE MCIIOIB30BAHUE MOZCIEM U METONOB SBIACTCA METONO0JIOTHYECKON
HEOOXOMMOCTBIO, Pa3iuyHble (PAKTOPbI, BIUSIOUINE HA MPOTHO3HBIC MOKA3aTENH,
JIOJDKHBI QHAJIM3UPOBATHCA KAaK B KOJUYECTBEHHOM, TaK U B KaYE€CTBEHHOM ILJIAHE,
a CHCTEMHBIM IOJIXOJ B 3TOM IIPOLIECCE SIBISAETCS OAHUM U3 OCHOBHBIX YCIIOBHH,
TOJBKO TOrZA MOJKHO HMMETh IIPOTHO3HBIC II0Ka3aTeaud C BBICOKUM YpPOBHEM
00bEKTUBHOCTH.

HccnenoBanne MEXAYHAPOAHOTO OMBITA MPOLECCA MPOTHO3UPOBAHUS HAJIOTOB
MOKA3bIBAET, YTO ITOT MPOLECC UMEET CIEAYIOIINE OCOOCHHOCTH:

BO-IIEPBBIX, IPOrHO3UPOBAHNE HAJIOTOBBIX ITOCTYIUICHUH, B TOM YHCJIE HAJIOTOB
C (u3MuUecKux JUL, OTJIWYAeTCsd, MPEeXAe BCEro, OpraHU3alUeil HaIOroBOIrO
aJIMUHHACTPUPOBAHUS B (PUHAHCOBOM MOJUTHUKE KAXI0T0 TOCYJapCTBa;

BO-BTOPBIX, OPraHbl, OCYLIECTBIIAIOIINE IIPOLIECC IIPOrHO3UPOBAHUS HAJIOTOBBIX
NOCTYIUIEHUH, pa3HOOOpa3HblI;

B-TPEThUX, OTJIMYAETCSA OT (POPMAJILHOTO OIPEIETICHHSI METO/I0B, UCIIOIb3yEMbIX
[IpY pealin3aluu IIporecca IporHo3UpOBaHUS,

B-YETBEPTHIX, BHIOOP OCHOBHBIX BIUSAIOIMIMX (PaKTOPOB WIM HHIUKATOPOB IPH
IIPOTHO3UPOBAHUYU HAJIOTOBBIX MOCTYIUIEHUN OTINYAETCS;

B-TISITBIX, HET OJMHAKOBOIO TMOJAXO0Ja MpU pa3pabOTKe KpaTKOCPOUHBIX,
CPEAHECPOUYHBIX M JOJITOCPOYHBIX MPOTHO3HBIX IMOKA3ATENEW MPU NMPOrHO3UPOBAHUU
HAaJIOTOBBIX NOCTYTUICHUM.

Bo MHOrmx crpanax mnpouecc NpOrHO3MpPOBAaHUs HAJIOTOBBIX IIOCTYIUIEHHUH C
(Gu3MyecKuX JUI Pa3BUBAJICA HA MPOTSHKEHUHM 3HAYUTENIBHOTO MEPUO/JAa BPEMEHH,
BJIMsAS HAa HUX PA3JIUYHBIMHU JKOHOMMYECKHMM, MOJUTHUYECKUMHU U COLUAIBHBIMU
¢akropamu. IloaTOMy HaJIOrOBBIE CHUCTEMBI B Pa3HBIX CTpaHax pa3IMyalOTCs HE
TOJIbKO IO BUJAaM M COCTaBy HAJIOIOB, CTaBKaM, Clioco0aM B3MMaHMs, HO U IO
HAJIOrOBO-OIO/PKETHHIM ~ TIOJTHOMOYMSIM OpPTaHOB BJACTU U MPEJOCTaBISEMbIM
JbroTaM. OTO KacaeTrcs W HaJorooOJIOKEHHUS pPa3IMyHbIX BUIOB MMYIIECTBA, B
YaCTHOCTU HEJBUKUMOCTH (B TOM YHUCJE KUJIBIX 3/IaHUN, CTPOCHUN, COOPYKEHHUH U
CTPOEHHUM, 3eMEJIbHBIX YYaCTKOB, 3aCTPOCHHBIX U HE 3aCTPOCHHBIX).

Hastorossie cTaBKkM TakKe 3aBUCAT U OT MaTepUalia COOPYKEHUH, U pasMepa U
Ha3HaueHUsi oObeKTa (KHUIIbIE, MPOMBIIUICHHbIE M KOMMepdeckue 3aaHus). Ecnu
[IPOAHAIIM3UPOBATh CUTYalHIO0 IIPOTHO3UPOBAHUA IIOCTYIUIEHMHW [0 HajoraM
(bu3MYeCKUX JIUI, CPEAU BBILIETIEPEUUCICHHBIX cTpaH onbIT Poccuiickoit denepanuu
uMeeT 0cob0e MECTO B CBSI3U C TEM, YTO METOJbl NMPOTHO3UPOBAHUS U METOJbI
pacuera OIpPENENAOTCS HAa OCHOBE JOCTAaTOYHO IMEPENOBBIX, TOYHBIX U
COOTBETCBYIOIIIUX HOPMATHUBHBIX JOKYMEHTOB, a IIpaBOBas OCHOBA Uil 3TOTO
O0asupyeTcss Ha  METOJMKE MPOTHO3MPOBAHHUS  IMOCTYIJICHHMM  JOXOJOB B
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KOHCONMUANPOBaHHBIN Oro/xeT Poccuiickoit denepannu Ha ouepenHON HUHAHCOBBIIM
IO/l U IUIAHOBBIHA Tepuon’ .

Bo BTOpoi#l rnaBe auccepralvi «AHAJIM3 MEXAaHM3MOB IPOTrHO3HPOBAHUA
HAJIOTOB, B3UMAaeMbIX ¢ (PU3HUYECKHX JHI» pPaCCMOTPEHBI MPEABAPUTEIBHBIE
OpraHU3alMOHHO-METOIMYECKUE OCHOBBI NMPOTHO3UPOBAHUS HAJIOTOB C (PU3MUYECKHUX
JUL, NPOAHAIIU3UPOBAHBI BONPOCHl HCMOJb30BAaHUS MOJAEIEH H  METOIOB
POTHO3UPOBAHUS HAJIOTOB ¢ (PU3NYECKUX JIUII.

Ha camoM pene B mpolecce NPOTHO3MPOBAHUS HAJIOTOBBIX IMOCTYIUICHHUM
ONpeaeeHUE 3a/1a4, MOAJIEKAITUE BBIITOJIHEHHUIO B 3aBUCHUMOCTH OT €r0 Ha3HAYEHHS,
a TaKXe OIpeleseHHe OOIMX HANpaBICHUs MPOrHO3a SBISIOTCA BaKHBIMU
METOJMYECKUMU HANpaBJICHUSMHU. B CBS3M C 3THM B HAay4YHO-HCCIEIOBATEIbCKOM
paboTe aBTOpPOM pa3palbOTaHbI ILIEJIM, 3aJaud W TPUHIUIBI TPOBEACHUS Ipoilecca
MIPOTHO3UPOBAHUSI MO HAJIOTaM, MOCTYMAOIMIMM OT (U3MYECKUX JHUL, a TaKkKe
co3laHa cuctemMa (QopMuUpOBaHUsA HH(GOPMALMK, HEOOXOAMMOW Juisd Ipolecca
IIporHo3upoBanus. 13 storo cienyer, 4To:

yenb NPOSHO3UPOBAHUSL HANO208 C (PU3UYECKUX Uy — OOECTICUeHHE TOYHOCTH
MPOTHO3HBIX TOKa3aTelied HaJOroB, B3UMAEMbIX C (PU3MYECKHX JIUII B pPaMKax
OUYEPETHOTO WM CPETHECPOUHOIO U JOJITOCPOUYHOIO OIOJIKETHOIO TUIaHa, UCXOMS U3
JNEUCTBYIOLIETO HAJOTOBOTO 3aKOHOJATENIbCTBA, COLUAIBHO-3KOHOMHYECKOTO H
HaJIOrOBOT'0 MOTEHIIHNANA,

3a0auu  NPOSHOZUPOBAHUS HAN0208 C QU3UYecKux Jauy — TPEAOCTaBICHUE
JIO0CTOBEpHON MH(pOpMaIM 0 (OPMHUPOBAHUU MPOEKTA OIOKETa, MPEJOCTaBICHUE
aHAIUTHYECKOW HH(OpMauuu JUisi MPOTHO3HPOBAHUS IOKa3aTeled CcoluaIbHO-
SKOHOMHUYECKOTO Pa3BUTHS HAPOJHOIO XO34MCTBA W PETMOHOB, MPOBEICHHUS
CUCTEMATUYECKOM OLICHKM BIIMSHUS HAa HAJIOTOBBIE TNOCTYIUIEHUS, COJECUCTBHE
PErYJIMPOBAHUIO OTHOILIEHUH MEXKIY TOCYJapCTBEHHBIM, pECIyOJIUKAHCKUM H
MECTHBIMU  OIOJKETaMH, OKa3aHWE METOJAMYECKON IOMOILIM B  YIPaBICHUU
JNEHEKHBIMA TOTOKAMHM MEXJYy HAlMOHAJIBbHOM 5SKOHOMUKOW U pPETHOHAMH,
o0ecrie4eHre TOYHOCTH NPOTHO3HBIX IIOKa3aTele HUCXOAs W3 HaJOoroBOTrO
3aKOHOJATEIbCTBA, COLMAIBHO-D)KOHOMMYECKOTO M  HAJIOrOBOrO  IOTEHLHMAaNa,
MPEIOCTAaBIIEHNE BaXKHOM (DyHIaMEHTaIbHO-METOUUYECKYI0 OCHOBBI AJIsl pa3paboTKu
roCyJapCTBEHHOM MOJMTHKU B (DMHAHCOBO-HAJIOTOBOM cepe;

NPUHYUNBL NPOSHO3UPOBAHUS HANO208 C Qu3udecKux auy — 1eIecoodOpa3Ho
NPUACPKUBATHCSI ~ TMPUHUUIIOB  TOYHOCTH,  OOBEKTUBHOCTH,  3aKOHHOCTH,
CUCTEMaTHU3ALMK, HAYYHOT0 0OOCHOBAHMSI, COOTBETCTBUS.

Eme onHuM BaXHBIM 3TalioM B OPraHU3ALMOHHO-METOAMYECKOM MPOLECCe
MPOTHO3UPOBAHUSI HAJIOTOB C (U3MYECKUX JIMIl SBIsIeTCs  (QOpMUpOBaAHUE,
IpynnupoBkKa, o0pabOTKa M COOTBETCTBYIOIEE HCIIOJIb30BaHUWE HH(DOpPMAIMOHHON
0a3pl, HEOOXOAUMOWN nJisi ATOro mpolecca NporHo3upoBaHus. B mporiecce
MPOTHO3UPOBaHUS (opMUpOBaHUE HH(POPMAIMOHHON 0a3bl M €€ TPYNIHUPOBKA B
COOTBETCTBYIOILIEM TMOPSIIKE SIBISIETCS HamOOJee PHUCKOBAHHBIM JTAloOM, TaK Kak
aHaJIu3 MPOBOJUTCS HA OCHOBE MOJIyY€HHON MH(OPMAIIMK U TPOTHO3HBIE TOKA3aTENN

“MeTouKH TPOTHO3MPOBAHUS MOCTYIUIEHUI JI0XOJI0B B KOHCOJMIMPOBaHHBIH OropkeT Poccuiickoii Menepaunn Ha
ouepeHON (PMHAHCOBBIN IO/l M IUIAHOBBIN nepruo]. MunucrepcTBo ¢punancoB Poccuiickoit denepanun, OenepanbHas
HayoroBas ciryxk0a. [Tpukaz Noe MMB-7-1/645 ot 23 aBrycra 2017 rona.
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OTIPENENSIIOTCS HA OCHOBE HCIOJIB3YEMBIX B MPOTHO3E METOOB, €CH WHpOopMaIus
HETPaBUIBLHO CTPYIIMPOBAaHA, HECMOTPSI HAa TO, YTO METOJbI BHIOpaHBI MPaBUIIHHO,
OJTHAKO Pe3ybTAThI MPOTHO3a CHIIBHO OTIMYAIOTCS PEATbHBIX, B KOHEUHOM UTOTE ATO
HEraTUBHO CKa)keTcs Ha 3(P(HEeKTUBHOCTH OFOHKETHOM MOJUTUKY (pHC. 1).

HcTouHnku I/IH(l)OpMaIII/[I/I MNPOTrHO3UPOBAHUA HAJIOTOB € (l)PI3I/l‘leCKI/IX JINI

v v

I[OHOHHI/ITGHI)HBIC ITOKa3aTeiu, HCOGXOIII/[MLIG
JUI TIponecca MporHo3upoBaHust

OCHOBHBIE TTOKa3aTeNN, HEOOXOANMBIE IS ITPOIIECCa IPOTHO3MPOBAHUS

v v v

[pynma 1 I'pymma 2 I'pyrma 3
v v v v
Komuectso
HaJIOrOIIaTeIbIINKOB, O6nem BBIL, xomrectso Tnomans KommaectBo paboTaronmx IIEHCHOHEPOB,
KOJIMICECTBO BHOBE CO3MAHHBIX 1 MPHHAANCKAMMX | rrectBo  Ce30HHO — HAHMMAIOLIMX
HAJIOTOIATEIbLIMKOE € JHKBHIMPOBAHHLIX HACCIICHHIO IPeNPUSTHIA, KOMMYECTBO HETPOU3BO-
HAJIOTOBBIMH JIbIOTaMH, CyMMa MPEANPHUITHI, 00bEM 3eMENbHBIX e — ’ HONB30BATCNCH  CONBXO-
NIPEAOCTAaBJICHHBIX HAJIOT'OBBIX ]/IHBeCTI/I]_[I/If/i B ()TpaC_]'H/I y'-IaCTKOB, o
JITOT, KOTHUECTBO SKOHOMUKI, 0GBEM oKasATeIT 3yrofiif, KOJMYECTBO JOMOB, CTOMMOCTH
HATOrOILIATE P ILIKOB C HHBeCTHINI B paspese SommTera KOTOPbIX HE OLEHHBACTCS, KOJHYECTBO
HAJIOTOBOI 3a/I0KEHHOCTBIO, npennpuATHii (OpraHu3aimii), B KOTOPBIX
KOJIMYECTBO PCTHOHOB, HHCTICHAOCTS 3CMCIIbHBIX [TaTHas eOMHHIA 9acTo  MEHSeTCs,
HATOFOIIATETBIKOE ¢ OKOHOMHHECKH aKTHBHOTO y4acTKOB, KOTMUCCTBO  TIpeTpHATHI onperic-
HaJoroBoif 32/10KEHHOCTEIO, HACCICHILT, CPEHHI KOIIHCECTBO 1 JAFOIMX HAI0aBKy K 3apa6(;TH0171 are
CyMMa HaJIOrOBBIX YPOBEHE 3apaboTHOI Kanactponai CTETICHB JICTATU3aLN 3apab0THOM l'IJIaTLI’
NOCTYIUIEHHH, KOIHYECTBO IUIATHI, YUCIICHHOCTh CTOMMOCTB ’
HaJIOTOILIATENBIINKOB, 0e3pabOTHBIX, YPOBCHB TIPUHAUICKAIIET KOHquCTEO HHIMBHAYATIBHBIX  TIPCATIPH-
HADYIIWBIIHX HATOTOBOS PEATHHBIX JIOXOZIOB o HACITCHITO HUMaTelNell,  3aperiCTPUPOBAaHHBIX B
3aKOHO/IATENLCTBO, HAJIOTOBast e — KUTTBS OZTHOM MECTE.
CTaBKa

v

v

v

v

baza manHbIx

ba3za maHHBIX

baza manHbIX

basza manHbIX

v

v

v

v

l'ocynapcTBeHHBIH ~ HANOrOBOH ~ KOMHTET
. . . Kanmactposoe PecniyOnmuku  Y30ekuctad, MUHHCTEPCTBO
I'ocyapcTBEHHBINH HAaIOTOBBIN I'ocynapcTBeHHBIH KOMUTET
aTeHTCTBO MPH ¢uHanCcOB, MMUHMCTEPCTBO 3aHATOCTH U
komuTeT PecryOnuku Pecniy6niku Y30ekucTaH 1no .
I'HK Pecry6uxu TPYIOBBIX OTHOIIEHUH, MuHHCTEPCTBO
VY36ekucran CTaTUCTUKE -

V36exucran CeNbCKOTO  XO03fiicTBAa,  OpraHU3alUd U

MpeIpUATHSL

Puc.1. UcTrounuxu nHGOpMALMH POrHO3HPOBAHMS HAJOTOB ¢ (PU3MYECKUX JIUIL®

OgHuM M3 BaKHEUIIMX 00s3aTEIbHBIX ATANOB NMPOTHO3MPOBAHUS HAJOTOBBIX
MOCTYIUIEHUN SIBJISIETCS AHAJIMTUYECKUU JTall. AHaIU3 HAJIOTOBBIX MMOCTYIUIEHUN
ABJSIETCSA MPOMEKYTOUYHOW TAKTUKOW MPU ONPEAECIECHUU TPOTHO3HBIX MTOKA3ATEIEH.

CrenaB aHAIMTUYECKHE BBIBOJIbI, MOKHO YBUAETH Psii TCHACHLMI. Bo-niepBhIX,
ornopa Ha OeCHpHUCTPACTHOCTh U OOBEKTUBHOCTH, SIBIIAIOIIASICS Ba)KHBIM YCIOBUEM
aHaJli3a MpU MPOTHO3UPOBAHUHU HAJIOTOB C (PU3MYECKUX JIMI B HAIllEH peciyOIuKe,
IIOJIOKUTENIBHO BJIMACT Ha NPOTHO3HBIE TOKa3aTeiau. Bo-BTOpBIX, aHaIuU3Bbl,
MPOBEJCHHBIC MPU MPOTHO3ZUPOBAHUHU HAJIOIOB C (PU3MUECKHUX JIUIL, IOKa3bIBAIOT
JUHAMWYHBIA POCT HAJOTOBBIX IIOCTYIUIEHMH II0 A3TUM HaJOraMm, KOJMUYECTBO

® Pa3paboTaHo aBTOpPOM
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HaJIOrOIUIATEJbIIMKOB, MPEAOCTABIIIEMbIX WM HAJOTOBBIX JIBIOT, CHUTYalHIO C
HAJIOTOBOM 3310JKEHHOCTBIO B HAIIEH peciyOIInKe.

XoTts YBEJIMYCHHE HaJIOTOBBIX NOCTYIUUICHU I u KOJIMYECTBO
HAJIOTOIUIATEBIIUKOB MOJIOKUTEIBHO BIUSET HA MPOTHO3HBIC MOKA3aTelld, OJIHAKO
BJIMSIHUE HAJOTOBOM 3aJJOJDKEHHOCTH W HAJOTOBBIX JBIOT IO TEPBOMY H3 HHUX
OTpULIATEIILHOE W BEPOSITHOE MO BTOPOMY M3 HUX. DakTOpbl, BIUAIOINIME HA
HAJIOTOBBIE TOCTYIUICHUS: 3apaboTHas IiaTa, YUCICHHOCTh 3aHSITOrO HAaCEJICHWS,
YBEIMYECHUE KOJMYECTBA MMYIIECTBA M  3E€MEJbHBIX  YYacTKOB  SIBJISIETCS
MOJIOKUTEIHHON TEHIEHINEH, OJTHAKO MO0 PEernoHaM HaOJI0IaeTCsl HECTaOMIbHOCTD
TUX TMOKa3aTele, 4YTO CO3AAaeT TPYAHOCTH IpU OINPEAECICHUH IMPOTHO3HBIX
MoKa3aTresel B paMKaX MECTHBIX OIO/IKETOB.

B tperpeli 1aBe gucceprauun  «CoOBepIICHCTBOBAHME MEXaHHM3MOB
NPOTrHO3MPOBAHUS HAJOTOB ¢ (PM3MECKHMX JIML» TPOBEIECH IKOHOMETPUYECKHIA
aHaJIM3 U MPOTHO3 HAJIOTOB ¢ (PM3MUYECKUX JIMII, @ TAKXKE PACCMOTPEHBI HAPABIICHUS
COBEPILIEHCTBOBAHMS MPOLECCA TPOTHO3UPOBAHUS HAIIOTOB € (PU3NYECKUX JIMII.

B uccnenoBanuu npoBeieH KOPPEISIIMOHHO-PETPECCUOHHBINA aHAJIA3 IO HAJIOTy
Ha TpUObUIb, HAJIOTY HAa HMMYLIECTBO, 3€MEJIbHOMY HAJOry C (PU3UYECKHX JHI] U
pa3paboTaHbl MPOTHO3HBIE TOKA3aTE€NM C HCIOJb30BAHUEM SKOHOMETPUYECKOM
MOJIEIIN.
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-HPOFH03HLI€ TOKa3aTeJur 1O HAJIOTy Ha JOXOAbI (I)I/IBI/I‘{CCKI/IX JIMIY

==K OTMUECTBO I, CIABIIUX JACKIAPAIIAHU TI0 HAJOTY Ha TOXOAbl GU3NIECKUX JTUIT (Ye.)

Puc.2. TIporuosnble NOKa3aTe/ M 10 HAJOLY HA 10X0AbI PU3HYECKHX JIHI°

Paccuntanbl (akTophl, BIUSIONIME HA MOCTYIUICHHMsS Hajora Ha JIOXOJbI
(bu3MYECKUX JIMIl: COCTABJIEHA PErPECCHOHHO-KOPPENALMOHHAS MOJAEIb U BbIOpaHbI
BAJIOBOM BHYTPEHHHUW MPOAYKT, KOJWYECTBO IUIATEIBUIMKOB HAajora Ha JOXOJBI
bu3nyecKux JHI, KOJUYECTBO MOAABIIMX JACKJIApAaIMI0 MO HAJIOTy Ha J0XOJ
bu3nuecKux UL, CpeaHss HOMHHAJbHAs 3apabOTHas IUIaTa, CPEIHss HaJIOroBas
CTaBKa U YPOBEHb UH(DISIUHU, HA OCHOBE YETO MOJIY4YEHBI CIECAYIOIIUE PE3yIbTaThI:

® PaspaGorano aBTopoM.
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1) yBenmudeHue oObeMa BAJIOBOTO BHYTPEHHEro mpoaykra Ha 1 % mpuBomuT K
YBEJIMYCHUIO TOCTYIUICHUH Hajora Ha Jaoxonbl ¢(usuyeckux iun Ha 0,36 %,
yYBEJIMYCHUE 4YHUCNIA JIUI, MOJAIOMUX MACKJIApaldio IO HaJory Ha NpuObLIb
¢uznueckux auin Ha 1 % NPUBOIUT K YBEIMYCHHIO TIOCTYIUICHUH HAJIOTa HA JTOXO/IbI
¢uznueckux guy Ha 0,30 %. OgHako yBeIMYEHHE CpEIHEH HaJOroBOW CTaBKM Ha
1 % npUBOIUT K CHMYKEHUIO HAJIOTOBBIX MOCTYIUICHHUH ¢ pu3ndeckux nuil Ha 2,23 %.

2) OmpeneneHbl CpEIHECPOYHBIC TPOTHO3HBIC IIOKA3aTeNM [0 HAJIOTy Ha
J0XO0JIbI (PU3UUECKHX JIUILI.

Paccuntanbl (akTopbl, BIUSIONINE HA MOCTYIUICHHS 3€MEIbHOTO Hajlora OT
bu3MyYeCKUX JMI: BaJOBOM BHYTPEHHUN MPOIYKT, KOJMWYECTBO IUIATEIBIIUKOB
3eMeJIbHOT0 Hajlora OT (PU3UYECKUX JIUL], CyMMa 3a/I0JKEHHOCTH, Pa3Mep HaJIOTOBBIX
JTOT W BIWAHHAE YPOBHA MHQISIIMM TPOAHATM3UPOBAHBI  PETPECCHOHHO-
KOPPEISAIMOHHBIM METO/IOM.
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1200437,44

1200000 500000

1000000
400000

800000
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600000 529800

402754,3 200000

400000 367122.2 343206,9
24130985

200000 155 100000

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
mem [ [POTHO3HBIE TIOKA3aTENH 110 3eMEJIbHOMY HAJIOTY ¢ (PU3NUECKHX JIHUILL (MJIH CYM)

e CyMMa 3310JKEHHOCTH 110 3€MEITBHOMY HAJIOTY C (PU3UUECKHX JHL (MIIH CyM)
Puc. 3. TIporuosHbie NOKa3aTe/H 10 3eMeJIbLHOMY HAJIOTY ¢ GU3MYecKuX Jui’

Omnpenenenbl TPOrHO3HbIE MOKA3ATEIN MOCTYIUICHUS B OIO/IKET MO 3€MEIbHOMY
HAJIOTY B pa3pe3e JIET Ha OCHOBE MHOTO(AKTOPHOW 3KOHOMETPUYECKOM MOJENH
MOCTYIJIEHUsI B OIOJKET MO 3€MENbHOMY Halory ¢ (usudeckux Jjul. To ecThb
YBEJIMYEHUE CYMMbI 3aJ0JDKEHHOCTH MO 3€MEIbHOMY HANOry (DU3WYECKUX JIHI[ Ha
1 % npuBOAUT K CHUKEHUIO MOCTYIUIEHUN 3€MENIbHOT0 HAJIOTa OT (PU3MUYECKHUX JIUI]
Ha 0,33 %, a noBbimieHue ypoBHS MHGIsuMUM Ha 1 % NpUBOIUT K CHUMKEHUIO
MOCTYIUICHUM 3eMeabHOro Hajora oT (usuueckux ymi Ha 0,30 %. OnpeneneHsl
CpEIHECPOUYHbIE TMPOTHO3HBIE MOKA3aTeNM MO 3€MEJIbHOMY Hajory ¢ (U3MYECKUX
JULL.

Paccunrtanbl (hakTopbl, BAUSIONIME HA MOCTYIUICHHUS OT HAJora Ha MMYIIECTBO
(bu3nyecKux JMI: BaJOBOM BHYTPEHHUH TMPOIYKT, KOJMYECTBO IUIATEIBIIUKOB
HaJora Ha MMYLIECTBO (PU3WYECKUX JIMI, CyMMa 3aJ0DKEHHOCTH MO Hajory Ha
UMYIIECTBO (PU3MUECKUX JIMI, CyMMa HAJIOTOBBIX JILIOT MO HAJOTy Ha MUMYIIECTBO

" PaspaboTaHo aBTOPOM.

44



@HBHHGCKHX Juh, CpeaHAsas HaAJIOroBass CTaBKa W BIIMAHHUC YPOBHA IHﬂbHHHHH
IIpOaHAJIN3UPOBAHbBI PCTPCCCHUOHHO-KOPPCIHAMUOHHBIM MCETOAOM, CACIAH IIPOTHO3
HOCTYHJ'IGHI/Iﬁ B 6IO,Z[}KCT I10 HAJIOTY Ha UMYIICCTBO.
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_HpOFHOSHBIC IMOKa3aTeJu 10 HAJIOTy Ha UMYIICSCTBO C (1)I/IBI/I‘I€CKI/IX JIMIT

e CyMMa HAJIOTOBBIX JIBTOT IO HAJIOTY HA MMYIIECTBO C (PH3MUESCKIX JIUI (MIIH CYyM)
Puc.4. IIporao3npie moka3zaresu Mo HAJIOTY HAa HMYIIECTBO (PM3HYECKHX ann

VYBenuuenne o0beMa BaJOBOTO BHYTPEHHET0 IpoaykTa Ha 1 % MoKeT nmpuBecTu
K YBEJIMYCHUIO TMOCTYIUIEHUA OT Hajora Ha HMYIIECTBO (PU3MYECKUX JIUI[ Ha
1,35 %, yBenuueHHWEe CYMMBI HAJOTOBBIX JIBFOT TIO HAJIOTY Ha WMMYIIECTBO
dbu3nyeckux guil Ha 1 % TPUBOAUT K CHIDKCHHMIO TOCTYIUICHMH OT Hajora Ha
uMmytiecTBo pusnyeckux i Ha 0,29 %, a yBenudeHue cpeHell HAJIOrOBOW CTaBKH
Ha 1 % MOXXET MPUBECTH K YBEIWYEHUIO IMOCTYIUICHHUH OT Hajora Ha HMMYIIECTBO
¢bu3nueckux i Ha 0,23 %.

B HbBIHEIIHUX PHIHOYHBIX OTHOIICHUSAX, OCHOBAHHBIX Ha CUJIbHON KOHKYPEHIIUH,
HaJIOTOIJIATEIbIIUKH, obOecTicunBaIOIINE HaJIOTOBBIC MOCTYIIJICHUS B
roCyJIapCTBEHHBIN OIOJIKET, BCerga JACUCTBYIOT B KOHKYPEHTHOW cpene, 23TO
MPUBOJIUT K PUCKY HEMOIMAIaHUsI HAIOTOBBIX MOCTYIUICHUI B PaMKH YCTAHOBJICHHBIX
MIPOTHO3HBIX TOKa3aTeNie, MOCKOJIbKY HaJIOTOIIATEIbIIMK BCErja JIEUCTBYET Ha
OCHOBE PHCKa, HAJIOTOBBIN PUCK TaK)Ke CYIIECTBYET MOCTOSIHHO JO TE€X IOp, MOKa B
00I1IeCTBE CYIIIECTBYET CUTYallusi, HE TapaHTHUPOBAHHAs OT PA3JIMYHBIX COIUATIBLHO-
SKOHOMHUYECKHUX U TEXHOJOTHYECKUX COOBITHH.

IIporiecc MpOrHo3upoOBaHUs HAJIOTOB MOCTOSIHHO CBSI3aH C HAJOTOBBIM PUCKOM,
€CJIM HaJIOTOBBIM pHUCK OyaeT MNpaBUIBLHO OIlEHEH, TO Oyner obecnedyeHa
MPOMOPITMOHAIBHOCTE ~ MEXKIY  (DAKTUYECKUMHM  HAJIOTOBBIMH  TMOCTYILJICHHUSMHU
MokKas3aresield, HMMEIOIIUX TOTPEIIHOCTh WM TOYHOCTh B IIPOIECCE HAJIOTOBOIO
MIPOTHO3UPOBAHHUS.

8 Paspa6otaHo aBTOpOM.
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Mopnenb aHanu3a pUCKOB B HAJIOTOBOM ITPOTrHO3UPOBAaHUU

PI/ICKI/I, CBA3aHHBIC C NCATCIBbHOCTHIO HAJIOTI'OIIJIATCIIBIITNKOB

v

HecrabunsHoCTh
JIEATEILHOCTH
HAJIOTOIIIATEh
ITHKOB

[TpuBOOMT K YMEHBIICHNUIO 3apIUIaThI, (POH/IA OIIIATH TPYAA, OOBEKTOB HMYIECTBA,
> yBEJIMYMBAETCS HAJIOrOBas 3aI0JDKCHHOCTD, KaK CIIEACTBHE, PHCK CHUKEHHUS JIOXO/I0B U
MIOCTYIUICHHH HAJIOTa Ha HMYIIECTBO

Purck BO3HHKHOBEHUSI PACXOKACHHUS IPUHATOTO BAPHAHTA MPOTHO3A C PEATbHBIMU
MIOKa3aTeIsIMU

0JI0K 2

PI/ICKI/I, CBS3aHHBIC C MPOMEKYTOUYHBIMU U3MEHCHUSIMU HaJIOTOBOH U (bPlHaHCOBOﬁ TTOJINTUKH

v

Wsmenenne
CTaBKU

HaJIOTOBOH |—p| Puck obGecniedeHns: yBepeHHOCTH B TOM, YTO CHIDKEHHE MM MOBBIIICHHUE
HaJIOTOBBIX CTaBOK TaK)KE IMOCIYKUT CHIDKCHHUIO M TOBBIIICHHUIO JOXO/0B

VYBenuueHue
JIBFOT

HAJIOTOBBIX  |—p Puck BoO3HMKHOBEHHS HECAOUMKHU Y HAJIOTOIJIATC/IBIIUKOB 1 YMCHBIIICHUSA
HaJIOTOBBIX HOCTyHJ’ICHI/II\/'I

CI10’XHOCTD U OBICTpast H3MEHYNBOCTH MPUHUMAEMBIX Puck BO3HMKHOBEHUS HapylIeHHH ()MHAHCOBOTO U
HOPMAaTHBHBIX JOKYMEHTOB B 00J1acTH ()MHAHCOB H > HaJIOTOBOT'0 3aKOHOAATENbCTBA

HAJIOr000JI0KEHHUS HaJIororjiaTCJabIIMKaMHu

Henocrarounas nHGOPMHUPOBAaHHOCTH U TIOHUMaHHE N Y cnoxkHeHHe Mporiecca B3MMaHUs HAJIOTOB, PUCK
CYIIHOCTH HaJIOTOIUIATENBIINKOB 00 M3MEHEHUSX B yBEJINYEHUS] QUHAHCOBBIX MITPadoB

HAJIOTOBOM ITOJIUTHKE

> 610K 3

Paznnunbie popc-Maxopbl

DKOJIOTHYECKHE, SMHIEMHOIIOTHIECKHE, >
MPUPOJHO-TEXHOJIOTUISCKUE ABJICHUS, HaJIOroIiaTCJIbIIMKOB, HE ITOIIaJaHKWs HAJIOI'OBBIX HOCTyHJ’ICHI/Iﬁ oT

BBIHYXK/ICHHBIC SKOHOMUYECKUE KAHUKYIbI YCTaHOBJICHHBIX HAJIOTOBBIX IJIATEXKeH B OOKET

Puck nmpuocTaHOBIEHUS] 5KOHOMUYECKOH €SI TEIbHOCTH

YpoBeHb prcka GI0KOB

v v v

Bbiiok-1: o4eHb BBICOKHIt Biok-2: cpenHuii Bnok-3: oueHb BRICOKHI

Puc.5. Moaenb aHaiM3a pUCKOB B HAJIOTOBOM IPOTrHO3MPOBAHUU

9

Bcerna ectb HEOOXOIMMOCTh YIPABJICHUS HAJOTOBBIMU PUCKAMHU U IS TOTO
4YTOOBI YNPaBIATh UMH Cpa3zy, HEOOXOAMMO OYIET OLEHUTh €ro ypoBeHb. B cBOIO
ouepe/lb, OLIEHKA HAJIOTOBBIX PUCKOB TPEOYET KOHKPETHBIX CUCTEMHBIX MOJEIIECH.

OHYHAHCOBBII PHCK MECTHEIX OIO/UKETOB MO HAIOTaM C (HM3MYCCKHUX JIHIL
11€J1eCO00pa3HO ONPENEIUTD CIEIYIOUMM 00pa3oM:

VYpoBeHb (PUHAHCOBOTO PUCKA MECTHOTO OIOJIKETa:

® Paspa6oTaHo aBTOPOM.
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(MPy5) = -X CXOXCTK+ X CTO+ X BKTI, (1)

rae: XCPOXCTK — cHMKEHHE HAJIOrOBBIX IOCTYIUICHMH 3a CYET YBEJIWYCHHS
HaJIOTOBOT'O PUCKA;

2 CTO — yBenu4yeHne HAJIOIOBBIX MOCTYIUICHUH;

BKT/l — noctymienus no ApyruM HEMPEABUAECHHBIM TOXOJAM.

Ecnu,

2 CTO > 2 CXOXCTK éxu 2 BKT/I> ¥ CXOXCTK,

MOXXHO CJIeJIaTh BBIBOJI, YTO HAJOTOBBIA PUCK OYJIET paBeH HYJIIO, a MECTHOMY
OropkeTy OyeT o0ecreueHO paBHOMEPHOE BBIMOJIHEHUE TIPOTHO3HBIX MTOKA3aTeNeH.
B cBoro ouepenp, Takke BaXHO ONMPEAeTUTh KOA(PHHUIIMEHT HATOTOBOTO PHUCKA.
CoracHo Haliel peKOMeH1alluu, 3TO OyJIeT CAEAYIOIIHA BU:
Koadduiment HamoroBoro pucka pacCYMTHIBACTCS CICTYIOMUM 00pa3oMm:

(K) =% CXOXCTK / MBcan, )

riae: MBcegm — mporHo3HbIi oKa3aTellb HAJTOTOBBIX JOXOJI0OB MECTHBIX OIO/KETOB.

Ecnu panneiii kosdduument npesbimaer kod@duuuent 0,10, To ypoBeHb
HaJIOTOBOTO PHMCKA BBIIIE, YTO MPUBOIUT K CHIKCHHIO PEATM3ALMHU MOCTOSHHBIX
pacxoJOoB M3 MECTHOro OroJKeTa, [I€ HIKHHUA IMpeaesl HaJIOroBOro pHUCKa
ycraHoBieH Ha kod(pguuueHt 0,10, craTucTuueckas MakCUMaibHas MOTPEIIHOCTb
HSKOHOMHUYECKUX MPOrHO30B cocTaBiseT MakcumyMm 10 %. Ecnu 3toT Ko3dduiment
Menble 0,05, To cpenHee 3HAYEHHME CIEAyeT OLEHMBAaTh Kak HopMmaibHoe. Ilo
MHEHHUIO aBTOpa, HMMEHHO ONpEAeNIeHue OJTUX KOIP(UIMEHTOB M MPUHATHE
COOTBETCTBYIOIIUX MEp MO J0X0aM Oro/KeTa UMEET MPUHIMIIUAILHOE 3HaYEHHE.

Eme oaHMM BaXHBIM MOMEHTOM B IPOLECCE NPOTHO3UPOBAHMS HAJOTOB C
bu3nyecKkux JMI] SABISETCS METOJOJOTMYECKH BONPOC €ro pealu3alui.
[IporHo3npoBaHue AOHKHO OCHOBBIBATHCS HA CUCTEMATU3ALMM, 3JIEMEHTBI CUCTEMBI
JOJKHBI UMETh JTUAJEKTUUECKYIO0 B3aUMOCBSI3b. JTO TpeOyeT ero aJropuTMUYECKOM
Mozeto. XOTs MOJIEIH U METOJIbl TPOrHO3UPOBAHUS HAJIOTOB UMEIOT HEYTO oOIIee,
HO 10 BUJIaM HAJIOTOB OHM UMEIOT ONPEEICHHYIO CIELUPUKY.

[ToaTOMy B paMKax Halled MCCIEeI0BATENbLCKOW padOThl aBTOPOM pa3padOTaHbI
«ANropuTMHUYECKas MOJENb TPOTHO3UPOBAHUS HAIOTOB C (PU3MYECKHUX JIUI).
Jlannas Mojenp BKIOYaeT B ceOS TakWe B3aMMOCBS3aHHBIC OJIOKHM, Kak
«OmpefelieHne eI W YpPOBHS  MPOTHO3UPOBAHUS»,  «(HOPMUPOBAHHE
nHpopMaImoHHOM 0a3bl, HEOOXOAMMOM [IJIi Tpollecca IPOTHO3UPOBAHUS,
«OCYILIECTBJIICHHE aHaju3a HAJOTOBBIX TMOCTYIUICHUI», «OLIEHKa HaJIOrOBOIO
noTeHUra a U (PaKTOpOB, BIMSIONIMX HA HET0», «OMPEICIEHUE MOACINU U METOIOB
IIPOTHO3UPOBAHUS HAJIOIOB, HCXOS U3 LIEJIE U CPOKOB MPOTHO3a», «IIJIAHUPOBAHHE
OIO/IKETHBIX JI0XOJ0B C MOMOIUIbIO HarboJiee ONTUMAaJIbHOTO BapHaHTa MPOTrHO3a.
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[ OpFaHH3aHH0HH0-MeTOlIl/l‘leCKl/ll7l AJIr'OpUTM, obGecneynBAOMINI TOYHOCTH npouecca NporHo3upoBaHus HAJIOIOB C (‘l)PlSH‘{eCKl/[X JINI ]

YcraHoBKa 1eJIM M YPOBHS IPOrHO3a
I T I I I I
OnpeiesieHne KpaTkocpoy- IIporuno3upoBanue Mo [IporrosupoBaHue B paMKax
le)ﬁﬂ cpennecgoqﬂoﬁpn [IpornosupoBanue B pamKax [IporHo3MpOBaHKE B paMKax [IporHo3upoBaHKe B paMKax p P P O’f)leJ'IBHLIX p
OTJICTIbHBIM BUAAM
’ M TOCYNapCTBEHHOTO MECTHOTO OropKeTa OT/IENIbHBIX PETHOHOB A A
JI0JITOCPOYHO TIEPCTICKTHB Gromkera HAJIOTOB HAJIOTOIIATEIBIUKOB
@®opmupoBanne HHPOPMANMOHHOH 0a3bI, HEOOXOIUMOI ISl IPoIecca MPOTrHO3UPOBAHUS
| | | |
MakpoIKOHOMHUYECKHE MHKpPOIKOHOMHIYECKHE MTOKa3aTeNN OcHOBHBIE HEOOXOMMBIE IIOKA3aTENHN B JlononHUTeNbHBIE TTOKa3aTeN! B OmnpeneneHue cyObEKTOB,
HOKa3aTeNn Ipolecce MPOrHO3UPOBAHUS IpolLecce MPOrHO3UPOBAHHS BIaferomuX HH(popMarueit
—P[ OcyuiecTB/IeHHE AaHATH32 HAJOTOBBIX MOCTYIIEHU ]
] | ] ] ] ] 1
OmnpeneneHue . Amnanus Amnanus Amnanus Amnanus
AHaIIN3 HAJIOTOBBIX OCTYIICHHIT B o . AHaIM3 HaJOTOBBIX
JUHaAMHUKHA . HajoroBou HaJIOTOBBIX cobupaemMocTu HaJIoroBou
OFOJKETHI Pa3JIMYHBIX YPOBHEH PHCKOB
HaJIOTOIIATENBIIHKOB 3aJJ0JDKEHHOCTH JIBIOT HAJIOrOB 3JIACTUYHOCTH
_’l O1eHKa HAJIOrOBOT0 MOTEHIMAJIA U BJIMSIOIIUX HA Hero GaKTopoB ]
I I I I
OreHKa 9KOHOMUYECKHX (haKTOPOB, BIHSAIOIINX Ha Ouenka pUHAHCOBBIX (HAKTOPOB, BIUSIOIIHX Onenka apyrux HakTopoB, BIUSIOMINX HA O1ieHKa HAJIOTOBOTO MOTEHIMANa
HaJIOTOBBII OTEHITHAI Ha HAJOTOBBIH ITOTEHIINAT HAJIOTOBBII MOTEHIHAT Pa3INYHOTO YPOBHS
Omnpeneienne Mo/eJieii 1 MeTOA0B HAJIOTOBOTO IIPOTHO3MPOBAHUS HCXO/SI M3 IeJIeii H CPOKOB MPOrHO3MPOBAHUS
I I I I I I I I I
Makposko- Muxkposko- Merozs! Kpocc-
DKCIOHEHIIHATbHBI A - poce -
HOMHYECKHE HOMUYECKHE I OKoHoMETpH'IE BpEMCHHEIX Herepmunmpo CeKIMOHHbIE Hanensne Kombunnposan
e Moaenu
MOJIEITH MOIENH i CKHE MOJIENU pAIoB BaHHBIC METOJIbI MeTOMbI METO/IBI HBIE METOJIbI
_’| Ouenka GpakTopoB, BIHSIIONIMX HA MPOTrHO3HbIE MOKA3aTETH ]
1 1 1
OnueHka KITI0YEBBIX (haKTOPHBIX MOKa3aTeNei OneHka KITI0YEBBIX (aKTOPHBIX MOKa3aTeNel .
H b P > N b P > O11eHKa MOJOKUTETBHOTO U OTPHLATEIHLHOTO BO3ACHCTBHUS
HETIOCPEICTBEHHO ITOJOXKHUTENBHO BIMSIONINX Ha HETOCPEICTBEHHO OTPHIIATENHHO BIUSIONINX Ha YPOBEHb N
. . HEOCHOBHBIX (DaKTOPHBIX TTOKa3aTeNeil Ha HAIOTOBbIE TOCTYILICHUS
VPOBEHD HAJIOTOBBIX MOCTYILICHU T HAJIOTOBBIX MMOCTYILICHHI
Pa3pa6oTka BapHaHTOB POrHO3a H BHIOOP HaH{o0JIee ONTHMAIBLHOIO M3 HUX
» I1aHupoBaHue 10X010B OIO/ZKETA ¢ MOMOLILI0 HAaHGoJIee ONTHMAILHOT0 BAPHAHTA MPOTrHO3a

Puc.6. Opranu3annoHHO-MeToANYECKHii JropuT™, 06ecneduBaIOIINii TOYHOCTH MPOLEcca MPOrHO3HPOBAHMS HAJIOTOB ¢ (U3HMYeCKHX Jui 2

12 PaspaboTaHo aBTOPOM.



Eme omHo#l BakHOW MpoOJIEeMO B MPOIECCEe HAJIOTOBOTO IMPOTHO3UPOBAHUS
SABJISIETCS METOJIOJIOTUSL ONPEAEICHUS] HAJIOTOBOTO IPOTHO3a 10 JAHHOMY BHAY
Hajora. Peub uaer o Tom, 4To 3Ta METOAOJOTHS OCHOBAHA HA TOYHBIX U JIOTWYHBIX
pacuerax. [Ipy mpPOrHO3MPOBAaHWHM HAJIOIOB METOJbI, ONHUCAHHBIC B MNPEABIAYIINX
NYHKTaX, B OOJIbIlIe CTETIEHHM OCHOBAHbI HAa MaTeMaTH4ecKuxX mnoaxopax. OmHako
cTenmeHb W MacmrTa® Bo3meWcTBHS  (AKTOPOB, BIHUSIONIMX HA  IPOIECC
IPOTHO3UPOBAHMS, BAPUPYIOTCS B 3aBUCUMOCTH OT (haKTOPOB, KOTOpHIE HE BCEr/a
MOTYT OBITh PEIICHBl MAaTeMATHYECKHUMHU WU SKOHOMETPHYECCKUMHU ITOXOJaMHU.
B cBs3u ¢ 3TM Hamu ObuIM pa3pabOTaHbl MATEMATUYECKHUE M JIOTUYECKUE METOIbI
nporao3upoBanus HajoroB ¢ pusudeckux ymn QKIIAC).

KIICoi = (((CAocs)x(HXj0) — (CH)) + ((CB))X(HXjx) — (CH)))xCT/100+TK,  (3)

rie:

CA,s — 0a3za Hamora Ha J0XOJbl, (opMuUpyemasi HaJOTOBBIMH areHTaMu
(B cymax);

NXy;_ ypoBeHB pocTa 3apIuiathl (B MPOIEHTAX)

CH — cymMMa HaJIOTOBBIX JIBIOT MO HAJIOTAaM Ha J03X0/IbI (B CyMax);

Cb,— Hanoroas 0a3a, onpejelicHHas Ha OCHOBE JieKIapanuu (B cymMax);

CT — najoroBas ctaBka (B IPOIICHTaX);

TK — nonpaBo4HbIid KO3PPUIIUEHT.

B cBoro ouepenp,

TK= (ACAJICB.5) — (ACAJICE:0)x CT/100, (4)

rje:

ACAJICbis — npeaplayliue Tpu CpeIHEroI0BbIE CyMMbI HAJIOTOBOM 0asbl 1O
HaJIOTy Ha MpUObLIb, CHOPMHUPOBAHHBIE HAJIOTOBBIMU ar€éHTaMU Ha HA4yaJlo Tofa,;

ACAJICb;, — mpeaplayliue Tpu CpPeIHEroJOBble CyMMbl HaJlOTOBOM 0a3bl 1O
HaJIOTy Ha MpUObLIb, CHOPMHUPOBAHHBIE HAJIOTOBBIMU areHTaMU Ha KOHEI To/1a.

CyTp JAaHHOTO METOJIOJIOTMYECKOTO TOJXO0/la 3aKJIo4yaeTcss B TOM, YTO
OCHOBHBIM HMCTOYHHMKOM HaJIOra Ha JI0XOJbl (PM3MYECKUX JIUIL[ SBJISETCS HaJoroBas
0aza, QopMupyemas y 5THX HAJIOTOBBIX areHTOB (paboTojaresneii), Ha OCHOBE
KOTOPOM PacCUMTHIBAOTCS MTPOTHO3HBIE MIOKA3ATENN C YUETOM CPEAHETO TEMIIA POCTA
roJIoBOi 3apaboTHOM miaTkl. IHPEKTUBHOCTH JBIOT MO HAJIOTY HAa JOXOHBI OyJeT
OJIHOCTOPOHHEH, TO €CTh OHa Oy/eT YMEHbIIATh HAJIOTOBbIE OCTYIICHUSI B OIOKET
JaXe B TOM CJIy4ae, €CJIM 3TO CIY’KUT BBITOJI€ HAJIOTOIJIATENbIINKA, B CBSI3U C 3THUM
’KeJlaTeIbHO, YTOObI CyMMa IMOCTOSIHHO IUCKOHTHUPOBAJach.

Koneuno, 6a3a Hamora Ha JOXOJbl HA OCHOBAHUHU JEKJIapanuu OyJIeT 3aBUCETh
OT KOJIMYECTBA JMI], UMEIOIIMX HaJoroo0jaraeMblii JOXOJ Ha OCHOBAaHUU ITOU
nexnapauu. [Ipu 3ToM HEoOXoAMMO OOpaTUTh BHHUMaHHE Ha TO, YTO AAXKE €CIH
onpeJeeHHas 4acTh 00araercs HaJloraMu CO CTOPOHBI HAJIOTOBBIX areHTOB, TO IO
HEKOTOPbIM JIOXOJIaM TakXe HeoO0XOJIMMO OyIeT Y4YMThIBaTh HAJIOroBylO 0a3y,
KOTOpast ONpEeNeIAeTCS Ha OCHOBaHUH JIEKJIapallvH, NOJAAHHOM
HAJIOrOIJIaTEIbIIMKAMUA B OpPraHbl HAJOTOBOWM CIIyKObI, pa3ymeeTcsi, OoHa OyJler
IIEPEMEHHOM.

49



OnHuM W3 BaXXHBIX MPU3HAKOB HAJIOTOBOI'O MPOTHO3WPOBAHUS SIBISETCS €0
MHOT'OBapHaHTHOCTb. Vcxonst U3 3TOro acmekTa, HaMH pa3paboTaHa METOHOJIOTHS
IPSMOT0 OIpeeCHUsT MPOTHO3UPOBAHUS Hajlora Ha JOXOAbl (PU3MUECKUX JIMI] B
KaueCcTBE aJIbTEPHATHBHOTO BapHaHTA.

Taoauna 1
MeToa0s10rMsi IPSIMOTO ONpe/ae/JieHHs MPOTrHO3UPOBAHMS HAJIOTa HA JI0X0/IbI

¢usnuecknx aun’

C navana npouwioro rojg (2019 r) Pocr B IIporuo3uslii roa (2020 r)
NPOTrHO3U-
IHoka3zarenu
papuant 1 | Bapuant 2 | pasuuma | PYOMOM | gapyagr 1 | Bapuanr 2 | pasHuuna
roay
Tlo Gasosoii crake | 1553460 | 961711 | -9174.9 144713 | 132289 | -12424
(TpJH cym)
Hasorosas craBka (%) 12 12 12 12
OOuwmii hoHJ OTUIATHI
1. |tpyza (POT) (Tpnu. 97 970,0 898716 | -8098,3 121 607,8 | 111167,3 | -10440,5
CyM), B TOM YHCIIE:
11 ITo GromKeTHREIM
YUPEIKACHUSIM:
@®OT (TpnH cym) 35217,0 35217,0 0,0 1,25 44021,2 44021,2 0,0
Cymma Hasora Ha
JOXOBI (PU3HUSCKUX 4 226,0 4226,0 0,0 52825 52825 0,0
sty (TPIH. CyM)
12 ITo oTnenpHBIM
HaJIOTOTJIATEIbIINKAM:
@®OT (TpsH. cym) 8119,8 8119,8 0,0 1,28 9 468,0 9 468,0 0,0
Cymma Hasora Ha
JOXOBI (PU3IMUECKUX 974,4 974,4 0,0 1126,7 1126,7 0,0
sty (TPITH CyM)
13, ITo xo3sHicTBYOIIUM 49.6
CcyOBeKTaM
@®OT (TpnH. cym) 54 633,2 46 534,9 | -8098,3 1,60 71075,3 71 075,3
CymMa Hasora Ha
JOXOIbI (PU3HUUSCKUX 6 556,0 52975 | -12585 104896 10489,6
sty (TPITH CyM)
2 ITo nuBUaEeH aM U 0.0
MIPOOIICHTAM:
Hanorosas craBka 0,05 0,05 0,05 0,05
Hanorogas 6a3a 5057,2 4028,3 |-1028,8 1,28 6 486,6 5166,9 -1 319,6
CymMma Hasora Ha
JOXOZBI (PH3HMYECKUX 2529 201,4 -51,4 324,3 258,3 -66,0
sl (TPIH. CyMm)
3. |Tlo mexmaparusim: 0,0
Hamnorosas craBka 12 12 0,0 10,0 10,0
Hanorogas 6a3a 2318,8 22712 -47,6 1,28 29742 29132 -61,0
CymMa Hasora Ha
JOXOZBI (PH3HMYECKUX 278,3 272,5 -5,7 327,2 320,4 -6,7
sl (TPIH. CyMm)
IIpornosupyemas
cymMMa o01mx
HAJIOTOBBIX 12 287,6 11168,7 |-1118,8 17 552,8 16 237,5 -1315,1
NOCTynJIeHuit (TPJH.
cym)

13 Paspa6orano aBTOpOM.
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CyTb METOAOJOIMM MPSIMOTO ONPENEICHHUsS IPOrHO3UPOBAHUS Hajlora Ha
JA0XO0JbI (PU3UUECKUX JIMI] 3aKII0YAEeTCd B TOM, YTO IMOKA3aTeId MPOTHO3UPOBAHUS
npu 3ToM Oazupyrotcst Ha ¢onzae ortatel Tpyaa (POT), xoropsiii hopmupyercs
NPEANPUATHSIMHA U OPTraHU3alUsIMU B Ka4ecTBE paboTonaTemne.

Pexomennyercs  cienyrommii  METONOJIOTMYECKMM  pacdyeT  ONpPENEIICHHs
MPOTHO3HOTO TTOKA3aTels Hajora Ha UMYIIECTBO (PM3NUESCKUX JIHII;

KCMM Cupoenoi=(MMKK200) x (TCCL)+((MMKK200-500) X (TCC2)+(MMKKs00<) x (TCC3) +
(KKMbuw) x (TCeynacu)uaxap™(KKMBy) X(TCoymmacu))sumor—(CH)) + TK, Q)

rje:

MMKK300— croumocts umyiiecTsa 10 200 kB M. (B cyMax);

TCCy — HanoroBas cTaBka, COOTBETCBYIOIIAsl CTOMMOCTH umyiiectBa 10 200 kB
M. (B IpOIICHTAX);

MMKK200-500 — cToumocts umyinectsa 10 200-500 kB M. (B cymax);

TCC,; — HanoroBas CTaBKa, COOTBETCBYIOIIas CTOMMOCTH HMMYILIECTBA JO
200— 500 kB M. (B mporieHTaXx);

KKMb,, — cTouMOCTh MMylIECTBA, HE MMEIOUIETO0 KaJaCTPOBOW CTOMMOCTH B
KPYITHBIX Topojiax (B cymax);

TCeymmacn/maxap — CyMMa (DUKCUPOBAHHOTO HAJIOTA;

KKMbBK — cToMMOCTh MMyIIIECTBA, HE MMEIOLIETO KaJacTPOBOM CTOMMOCTH B
MaJICHBKHX TOPOJIKaX U cenax (B cymax);

TCeymmacn/xummox — CyMMa (PUKCUPOBAHHOTO HAJIOTA,;

CH — cymMmMa HaJIoroBbIX JIbroT (B cymax);

TK — nonpaBou4HbIi KO3PGHUIMEHT (B CyMax).

B HasoroBo# cucreme mnpemiaraercs CICAYIOIUNA METOJ MPOTHO3WPOBAHMS
3€MEeJIbHOTO Hajiora ¢ (PU3UYECKUX JIHUII.

IKXKep.c = TECIT+BLICIT+KKCIT +TK, (6)

rae, TECII — nporHo3Hele moka3areiid 3eMeJIbHOTO Hajlora ¢ (PU3MYECKUX JIUIl B T.
TamkeHT, onpeaenseTcs UCXOs U3 YCTAaHOBJICHHOW CyMMBI HaJIora Ha pa3MeIleHUE
3€MEJIBHBIX YYaCTKOB B 5 30Hax. TO ecTh!

TECII= (T1;) x (TCC) +(T2;) x (TCC) +(T3;) x (TCC) + (T4;) x(TCC) +(T5;) x (TCC) £TK, (7)

rje:

T1,— 3eMenbpHBIE Y4acTKH, pacnojokeHHbIe B 30He 1 r. TamkeHT (ra);

T2,— 3eMenbpHbIE YYaCTKH, PACTIOJIO0KEHHbIE B 30HE 2 r. TamkeHT (ra);

T3,— 3eMenbHbIE YYaCTKHU, PACHOIO0KEHHbIE B 30HE 3 I. TamkeHT (ra);

T4,— 3eMenbHBIE YYaCTKHU, PACIOIOKEHHbIE B 30HE 4 r. TamkeHT (ra);

T5,— 3eMenbpHbIE YYaCTKHU, PACIOJIO0KEHHbIE B 30HE O I. TamkeHT (ra);

TCC — dukcupoBaHHas cTaBKa Hajora 3a OJHY COTKY 3€MEJIBbHOTO y4acTKa JIJIs
COOTBETCTBYIOIICH 30HBI (B CyMax).

BIICII — mnporHo3Hblid IMOKa3aTedb 3€MEJbHOr0 Hajgora IO 3eMeJIbHBIM
ydacTKaM HaCeJICHHS, PACIIOIOKEHHOTO B JPYTHUX TOPoAax U (B cymax).
KXCIT — nokazarenb 3€MENIbHOTO Hajlora Ha 3€MENIbHbIb Yy4YacTKax,

PacIoJIOXKEHHBIX B CEITLCKON MECTHOCTH (B CyMax).
TK — monpaBouHbIii K03 durreHt (B cymax).
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[Iportecc MpOrHO3UPOBAaHUS HAJIOTOB TPEOYET, YTOOBI Psifi MHAUKATOPOB MOTJIH
OLICHUTh B3aMMOCBS3aHHOE MPOTUBOIMOJIOKHOE BIUSHUE. DTOMY IMPOLIECCY HE
yIeIseTCsl JOCTaTOYHOTO BHHMAHHS B HAJIOTOBOM CHCTEME HaIeH pPEeCIyOJIMKH.
[ToaToMy Tpenyio)KeHHasT HaMH «pEMPE3CHTATUBHAS HAJIOroBas CHUCTeMa Oa3bl
HAJIOTOB, yIUIAYMBACMbIX (U3NYECKUMU JIMIIAMHUY HaIlpaBJiecHa UMEHHO Ha pEIICHHE
JTAHHOM MTPOOJIEMBI.

PereBeHTaTI/lBHaSI HAJIOroBasi cHcTeMa 0a3bl HAJIOI 0B, YILIAYUBACMbIX (bI/Bl/I‘leCKI/IMI/I JJUIAaMH
v

HOKE[?,E[TGJ'II/I, OKa3bIBAIOIIUC ITOJIOKUTCIPHOC BIIMAHUC HA 63.3y BCCX HAJIOTOB

DKOHOMHUYECKHH ITOTEHIIHAI . Hanoroseiii norenmyan
®uHAHCOBBIN NOTEHIMANI PETUOHA
peruoHa peruona
I
p [ | [ ]
HADIJI ] [ Hanor na numymectso ] [ 3eMenbHBIN HAJIOT ] [ ®ukcrpoBaHHbIi Hasor g UIT ]
(.

e e N
@aKTOphl HAJIOTOBOM @aKTOphl HATIOTOBOM @®akTopbl HAJIOrOBON DaKTOpPHI HAIOTOBOM
0a3bl 6a3bl 6asnl 6a3bl
\ \ J

v v v v
N )

Cosnanne HOBBIX paGo- . Yenuuenue Briznenenue VBenuuenue coepe-
X MECT; YBETICHHE c;,epemeﬂym HaCC/ICHUA, 3€MEINBHBIX yIaCTKOB JKEHUH HACEIICHHS;
OH/Ia OILIATHI TPyJa
¢ nﬂe)m mmﬁy& BEJIMUEHHE JCHEKHBIX HACeTEHIIO: VBemonne
C peaip ’ AOXOJI0B HACCIICHNA, VYiydmenne OOHHUTETA JIEHEXKHBIX JTOXOJ0B
PCIHHI yPOBCHB JKunuiHas noivruka
3apaGOTHOI ILIATHI 3€MCJIb HaceJIeHNA
K rocviancTBa / j
[ [ [ [
[Noxazarenw, OTpUIATENHFHO BIUAIONINE HA 0a3y BCEX HAJIOTOB [
|
s
Cokpalenue Hwu3zkwuit ypoBeHb Huskuiil ypoBeHb
Hanorosas Hasnorossie pall P 9 P
3a/[0JKEHHOCTb JBIOTEL HaJIOrOIlJIaTe I b- HaJIOTOBOM HAJIOTOBOTO
IIIUKOB KYJIBTYpPBI KOHTPOJIA
-
PenpeseHTaTUBHBIN MTOAX0] K 0a3¢ HAJIOTOB, YIUTAYUBAEMbIX (PU3HMUECKUMU JIUIIAMU o
I
TToxa3aTenn, OKa3pIBAIOIIME TOJIOKHUTENHHOE BIMSIHIE Ha 0a3y BCEX HAJIOTOB OlLIeHKA BIUSHHS
HaJIOTOBBIX
ITokazarenu, oka3pIBalONINE OTPUIIATEILHOE BIUSHUE Ha 0a3y BCEX HAJIOTOB MOCTYIUICHUN Ha
J MIPOTHO3HBIE
Ananmu3 GpakTopoB 6a3bl BUIOB HAJIOTOB IIOKa3aTeIn
Bnusuue na HA®JI, Hanor Ha UMYIIECTBO, 3eMENIbHBIN HAJIOT U P [InanupoBaHue 10X0/10B «
<
(hMKCHpPOBaHHYIO HAJIOTOBYIO 0a3y MECTHOTO OroJIKeTa

Puc.7. PenpeseHTaTHBHAS HAJ10T0Basi cucTeMa 0a3bl HAJIOTOB, YIIJIAYMBaeMbIX
¢usnueckumu aunamu’t

14 Paspa6orano aBTOpOM.
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CyTb penpe3eHTaTUBHON HAJOrOBOM CHUCTEMBbI 3aKJIIOUAeTCsi B TOM, WYTO,
HampuMmep, B pe3yjbTaTe CO3JaHHUs HOBBIX PA0OYMX MECT 3a CUYET YBEIUYCHUS
[ICHTPATN30BAaHHBIX UHBECTULIUI B PETHUOH, HAPSAY C PACIIMPEHUEM HAJIOTOBOW 0Oa3bl
10 HAJOTy Ha JOXOMbI C FOPUINYECKHX JIMII, TAaKXKe IMOBJIHIET Ha HAIOTOBYIO 6a3y 1o
HaJIOTy HA MMYIIECTBO, B TO BPeMs KaK YBEJIIMYCHUE PEATbHBIX JCHEKHBIX JOXOJ0B
HaceleHus OO0ECIeYUT CHCTEMHYIO YBS3KY JIOXOJOB HACElIEHUS C HajoroM Ha
npubpib. Ocoboe BHUMaHHME TaKXKE YAENACTCS BIMSHUIO HAa MECTHBIM OIOKET
pervoHa B3aUMOJCUCTBYIOIIMX HWHAMKATOPOB, IMOJIOKUTEIBHO W OTPHUIATEIHHO
BIUSIONINX Ha HAJOTOBYIO 0a3y, a TakKe BIMSHUIO MECTHBIX OIO/KETOB Ha 0a3zy
HQJIOTOB, B3UMAaeMbIX C (HU3UYECKUX JIMI[ Yepe3 MOAJEKAIINE OCYIIECTBICHUIO
pacxonsbl. [Io MHEHHIO aBTOpa, €CIIM B MPOLIECCe NPOTHO3UPOBAHMS HAJIOTOB J10XO/bI
MECTHBIX OO/KETOB IJIAHUPYIOTCS Ha OCHOBE «CHUCTEMBI BOCIPOM3BOJCTBEHHOTO
HAJIOT000JI0KEeHUsT 0a3bl HAJOTOB, YIIAYWBAEMbIX (DH3UYECKHUMH JIUIIAMU» TO, BO-
NEPBBIX, MOXKHO J1aTh OOBEKTHUBHYIO OIIEHKY (PMHAHCOBO-HAJIOIOBOMY IMOTEHIIMAIY
TEPPUTOPUH, BO-BTOPBIX, IIOCTOSHHO KOHTPOJIMPOBATH» OTPHUIATEIBHO BIUSIOLIUE
Ha IPOTHO3HBIE MOKAa3aTeNld, B-TPEThUX, OLCHUBAECTCS MPOTUBOIIOJIOXKHOE BIUSHHUE
Ha HAJIOTOBYIO 0a3y 3aTpar, IOHECEHHBIX U3 MECTHOIO OIOJDKETA.

3AK/IIOYEHUE

Ha ocHoBe conep:kaHusi TOCTaBJICHHBIX B JUCCEPTAIMOHHON paboTe uened u
3ajay, MO pe3yjbTaTaM MPOBEJACHHOTO MCCIEIOBAaHUSI OBbUT CHCNAaH PAJl HAYYHBIX
BBIBO/JIOB:

Hecmotpst Ha TO, 4TO BOMPOCHI OOOCHOBAHUSI MPOTHO3UPOBAHHUS HAJIOTOBBIX
MOCTYIUICHUN B OIOJKETHOM IIJIAaHUPOBAHUM KaK OJHOTO M3 BAXKHBIX HaIpaBJICHUM
pedopMHpOBaHUST U COBEPILICHCTBOBAHUS  OKOKETHO-HAJIOTOBOM  CHCTEMBI
PecnyOnuku  Y30ekucTaH oOIpeAeieHbl, OCTAaeTCd BBICOKOW HE0OXOIUMOCTh
JaNbHEMIIIEro COBEPUICHCTBOBAHUS OPTaHU3aMOHHO-METOJOJOTMUYECKUX ACIIEKTOB
peanuzaiuu;

IIPOTHO3UPOBAHUE HAJIOTOB C (DU3MUECKUX JIUIl (PAKTUYECKU CIYKUT BAKHBIM
METOJAMYECKUM M HH(POPMAIIMOHHBIM HCTOYHUKOM JJIsi Pa3pabOTKU TMPOTHO3HBIX
MoKa3areyied CpefHe-u JOJTOCPOYHOTO  COIMATbHO-DKOHOMUYECKOTO Pa3BUTHS
HAllMOHATHHOW HKOHOMHKH, a TaKXke [Js pa3paboTKh OIOKETHBIX TMPOEKTOB
Pa3JIMYHBIX YPOBHEU. B CBsI3M € 3THM, MO MHEHHUIO aBTOPA, MO/ MPOrHO30M HAJIOTOB C
(GUBUYECKUX JTUI] TOHUMAETCSI CUCTEMATUISCKUN TOAXO0/ OMPENEIICHUS MTPOTHO3HBIX
Mokaszaresyield, KOTOpble MOT'YT BO3HHMKHYTh B paMKaxX HaJOrOBBIX OO0S3aTENbCTB,
HajaraeMblx Ha (U3MYECKUX JIMI[ 3aKOHOJATENIbCTBOM, C HCIOJIb30BaHUEM
COOTBETCTBYIOIIUX MOJIEJIEl MU METOJOB, TPOBEICHUEM KOJIMYECTBEHHOTO U
KaueCTBEHHOI0 aHaju3a C LEJIbI0 MJIAHUPOBAHUS JI0XOJI0OB OIOKETOB PA3IHUHBIX
YPOBHEN,

IpU OCYIIECTBJICHUH MPOIECca MPOTHO3UPOBAHUS MO HAJIOraM C (PU3MYECKHX
JIUI] TIOJIaTaHWE HA TIeNIH, 3aJa4d W TPUHIMIBI MPOTHO3a OOECIEYUT MPABMIHHYIO
OpraHU3allMOHHO-METOINYECKYIO peanu3anuo IIPOTHO3HBIX noKasareJen
MOCTYIJIEHUH OT HAJIOTOBBIX TUTATeXKEW (PU3NYECKHX JUIl B OIOKETHI Pa3IMUHBIX
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YpOBHEH W MPHUBOJUT K OOBEKTMBHOCTH M 3(P(PEKTHBHON OpraHu3aliy mpoiiecca
POTHO3UPOBAHHS;

MOJIeJIh MTPOTHO3UPOBAHUS HAJIOTOB ¢ (PU3WYCCKUX JIMI] U OIEHKHA HAJIOTOBOTO
pUCKa B OIO/PKETHOM TIPOIECCEe, a TaKXKEe METOJIWKa OIpeaeicHus (PUHAHCOBOTO
pUCKa MECTHOTO OOJDKETa IIO3BOJIUT TOYHO OIICHUTh PHCKH, CBS3aHHBIE C
pPaBHOMEpPHBIM TOJYYCHHEM B OIO/DKET HAJOTOBBIX IMOCTYIUICHHW  IIOCIHE
TIOJITBEPIKICHUS PUCKOB M TIPOTHO3HBIX MMOKAa3aTelell PpH ONpeIeJICHIH MPOTHO3HBIX
nokasaresnei OIO/KETHBIX OXOJIOB, YTO B pe3yJbTaTe MPHUBEIO K CBOCBPEMEHHOM
pealii3aluy MPOTHO3HBIX MOKa3aTellel ToCyIapCTBEHHOTO OI0/PKETa, B CBSI3U C YeM
JOCTUTHYTa BBICOKAsh 3KOHOMHUYECKass 3()(PEKTUBHOCTb OINpEeAeNeHUs] IMOTEph U3
Oro/KeTa Ha OCHOBE JJAHHOW KOPH;

pa3paboTaHHasi aBTOPOM AJITOPUTMHUYECKAs] MOJIENb MMPOTHO3UPOBAHUS HAJIOTOB
¢ PU3BNYECKUX JHUI] 00ECTIEUUT HePAPXUIECKH, TTOCIEIOBATEIIEHO U METOI0IOTHUECKU
MPaBUJILHYIO0 OPraHU3alldI0 MPOIECCOB MPOTHO3UPOBAHUS HAJOTOB C (DU3HYECKUX
JUI[ OT HayaJbHOTO JTana 70 IUJIAHUPOBaHHUS OIOJKeTa Ha OCHOBE Hamboliee
ONTUMAJIBHOTO BapHUaHTa MPOTHO3UPOBAHUS TTOKA3aTeleH;

pUBEACHBIE B JUCCEPTAIMOHHONW paboTe MaTEMaTUKO-JTOTUYECKUE METO/IbI
MPOTHO3WPOBAHUSI HAJIOTOB € (DU3UYECKUX JIMI[ TO3BOJHUT YIPOCTUTH UCUHUCIICHUE
Hajora Ha MpuObLIb, HAJIOTa HA UMYIIIECTBO, 3€MEILHOTO HAJIOTa C (PU3UYECKUX JIUII,
OTIPEEIUTh MPOrHO3HBIE MOKA3aTeNIl C BHICOKOW OOBEKTUBHOCTBIO U TOUYHOCTBIO, B
CBSI3M C Y€M Ha OCHOBE ITHX METOJMK MOXHO OMEPATUBHO OCYIIECTBISATH MPOIIECC
MIPOTHO3HPOBAHUS;

MpeJIoKEeHHas: aBTOPOM pa3paboTKa HAJIOTOBBIX MOCTYIJICHUH OT (PHU3HUECKUX
JUI] HA CPEAHECPOUYHYIO MEPCHEKTHBY C IMOMOIIBI0 IKOHOMETPHUYECKON MOJIENH,
OCHOBaHHOM Ha OIICHKE BIUSHUA (HAaKTOPOB, BIUSIONINX HA MPOTHO3HBIC TTOKA3aTENN
M0 KaXJIOMYy BHIy HaJOroB, Ha KOPPEJSAIMOHHO-PETPECCHOHHOM aHallu3e
MPOTHO3HBIX TIOKa3aTeNe TMOCITYXUda BaXHBIM METOJOJOTHUYECKUM (HaKTOPOM
J0XO0JIOB TOCYIapCTBEHHOIO OI0JKETa Ha CPEJHECPOUHOE TUIAHUPOBAHKE, B KOTOPOM
JI0XO/Ibl OT HAJOTOB Ha (PU3MYECKUX JIUI MAKCUMAJILHO OMPEEICHBI MPOTHO3HBIMU
nokazareisiMu. [Ipu 3TOM mosiBUiIaCh BO3MOXHOCTB JIETKO, YJOOHO U C BBICOKOMU
TOYHOCTBIO paccuuTaTh 00bEM OOIIEr0 HAJIOrOBOTO HHJIEKCA, OCHOBBIBAsCH HA
K03 GULIHEHTE KOPPEISAIUU ITEPEMECHHBIX (DaKTOPOB JIJIs KaXKI0T0 BHJIa HAJIOTa.

BreimenpuBeaeHHbie Hay4YHBIE  BBIBOJABI M TMPEUIOKEHUS  MOCITYXKaT
00ECNeYeHNI0 TOYHOCTH TMPOTHO3HBIX TIOKAa3aTeNeld HaJIOroB, B3WUMAaEeMBIX C
(dbu3nyeckux JMil B OMOKETHO-HAJOTOBOM CHUCTEME pecnyOJiMKH, a TakKkKe
ONTUMAJIFHOTO TTAHUPOBAHMSI TOXOTHOM YacTH OIOKETOB Pa3IMYHbBIX YPOBHEH.
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INTRODUCTION (abstract of the thesis of the Doctor of Philosophy (PhD))

The aim of the research work is the development of scientific proposals and
practical recommendations aimed at further improving the processes associated with
the mechanism for forecasting tax receipts from individuals to the state tax system of
the Republic of Uzbekistan

The tasks of the research work are:

revealing scientific and theoretical aspects of forecasting taxes from individuals;

presentation of the peculiarities of the use of models and technique applied in
forecasting taxes from individuals;

substantiating the need for forecasting taxes from individuals;

determining the factors making an impact on forecasting of taxes from
individuals and assessing the levels of their impact on the forecasting process;

performing tax analysis and obtaining relevant scientific conclusions in the
process of forecasting taxes from individuals in the tax system of Uzbekistan;

analysis and comparison of foreign experience in forecasting taxes on
individuals;

development of a new version of the methodology for forecasting taxes from
individuals;

assessment of multifactorial impact on forecasting taxes from individuals in
reliance upon econometric analysis;

development of scientific, methodological and practical proposals for further
improving the process of forecasting tax receipts based on forecasting taxes from
individuals.

The object of the research work is the activity of financial and tax authorities
on forecasting taxes levied from individuals to the state budget in the budget and tax
system of Uzbekistan.

The subject of the research work are the socio-economic relationships
associated with forecasting tax receipts gained from individuals to budgets of various
level.

The scientific novelty of the research work consisting of the following:

versions for a representative tax system based on the interdependence of
indicators of the tax mechanism in forecasting receipts from taxes paid by
individuals;

an organizational and methodological algorithm that ensures the clarity of the
forecasting process for taxes paid by individuals has been developed;

on the basis of probabilistic and indirect (qualitative) approaches, there has been
improved the procedure for identification, assessment of tax risk, resulting in a
possible decrease in tax receipts to the budget;

the methodology for determining the forecast indicators of taxes paid by
individuals has been improved through diagnostics of multivariate socio-economic
factors;

on the basis of multivariate econometric analysis, forecast indicators of tax
receipts from taxes paid by individuals to budgets of various levels for 2024 have
been determined.
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Scientific and practical significance of the research work.

The scientific significance of the research results is determined by the fact that
the improvement of the theoretical, methodological and curricular support of the
accuracy of the forecast indicators of tax receipts within the framework of taxes paid
by individuals, when planning budget receipts by further improving the process of
forecasting tax receipts to budgets of various levels in terms of taxes paid by
individuals, as well as they are the possibility of using them to further deepen the
research activities on this subject area.

The practical significance of the research results represents the fact that the
developed scientific proposals and practical recommendations can be used in the
further improvement of practical methodological recommendations for forecasting
taxes with the account of scientific considerations and theoretical ideas, while
improving curricula of higher educational institutions, such as «Accounting and
forecasting tax receipts» ,»Taxes and taxationy», «Taxation of individuals»,»Finance
and taxesy.

Implementation of the research results. Based on the results of the research
on forecasting tax receipts from individuals:

the proposal on the aim, objectives and principles of forecasting in the
implementation of the forecasting process on taxes from individuals has been
introduced into the practice of medium-term (3-year budget) budgeting by the
Ministry of Finance of the Republic of Uzbekistan (Reference Ne 06/04-02-01-
32/1594 of the Ministry of Finance of the Republic Uzbekistan dated June 20, 2020).
As a result of this proposal implementation, receipts from tax payments of individuals
to budgets of various levels have ensured accurate organizational and methodological
implementation of the forecast indicators and resulted in the objectivity and efficient
organization of the forecasting process, and the specialists of the forecasting
participants have an essential methodological base;

the model for forecasting taxes from individuals and evaluating tax risk in the
budget process, as well as a methodology for determining the financial risk of the
local budget has been introduced into the practice of medium-term (3-year budget)
budgeting by the Ministry of Finance of the Republic of Uzbekistan (Reference
Ne 06/04-02-01-32/1594 of the Ministry of Finance of the Republic Uzbekistan dated
June 20, 2020). This proposal has enabled to accurately evaluate the risks associated
with the uniform receipt of tax receipts to the budget after confirming the risks and
forecast indicators when determining the forecast indicators of budget receipts. As a
result, this factor has resulted in timely implementation of the forecast indicators of
the state budget, and therefore a high economic efficiency of determining losses from
the budget based on this model has been achieved;

the proposal on the application of an algorithmic model for forecasting taxes
from individuals has been introduced into the practice of medium-term (3-year
budget) budgeting by the Ministry of Finance of the Republic of Uzbekistan
(Reference Ne 06/04-02-01-32/1594 of the Ministry of Finance of the Republic
Uzbekistan dated June 20, 2020). As a result of the application of this model in
practice, a hierarchically consistently and methodologically accurate organization of
the processes of forecasting taxes from individuals from the initial stage to budget
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planning in reliance upon the most optimal variant of forecasting indicators has been
provided;

the proposal on mathematical and logical methods for forecasting taxes from
individuals has been introduced into the practice of medium-term (3-year budget)
budgeting by the Ministry of Finance of the Republic of Uzbekistan (Reference No
06/04-02-01-32/1594 of the Ministry of Finance of the Republic Uzbekistan dated
June 20, 2020). The introduction of this proposal has enabled to simplify the
calculation of income tax, property tax, land tax from individuals, to determine
forecast indicators with high objectivity and accuracy, and therefore, on the basis of
these methods it is possible to carry out forecasting process urgently;

the proposal for the development of tax receipts from individuals for the
medium term using an econometric model in reliance upon the evaluation of the
Impact of factors affecting the forecast indicators for each type of taxes by the
correlation-regression analysis of forecast indicators has been introduced into the
practice of medium-term (3-year budget) budgeting by the Ministry of Finance of the
Republic of Uzbekistan (Reference Ne 06/04-02-01-32/1594 of the Ministry of
Finance of the Republic Uzbekistan dated June 20, 2020). As a result of the
application of this proposal, the state budget receipts for medium-term planning, in
which receipts from taxes on individualshave been determined on the maximum
extent by the forecast indicators has served as an important methodological factor.
Herewith, it has become possible to easily, conveniently and with high accuracy
calculate the volume of the general tax index in reliance upon the correlation
coefficient of variable factors for each type of tax.

Evaluation of the research results. The major results of the research have been
discussed and approved at 2 international and 4 republican scientific and practical
conferences.

Publication of the research results. On the topic of the thesis, 14 academic
papers have been published, including 5 scientific articles in the journals
recommended for publication of the main scientific results of doctoral dissertations
by the Higher Attestation Commission of the Republic of Uzbekistan, including
4 articles in the republican and 1 article in the foreign journal. In addition, 9 reports
and theses have been published in the collection of materials of the scientific-
practical conferences.

Structure and volume of the research. The research structure includes
introduction, three chapters, conclusion, a list of literature used and annexes. The
volume of the research consists of 153 pages.
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