MUHUCTEPCTBO BbICHIET'O OBPA3OBAHUSI, HAYKH 1
NHHOBAIIN PECITYBJINKU Y3BEKUCTAH
TAIIKEHTCKUII TOCYIAPCTBEHHBII D)KOHOMUYECKHA
YHUBEPCUTET

Ha npagax pykonucu
VIK: 330.3:91:33(575.1)

JTAJTAXAHOBA CAUJIA MAXAMMAIUKOH K31

«PA3BBUTHE UHBECTULIMOHHOI JEATEJbHOCTHU PETHOHOB
VY3BEKNCTAHA HA OCHOBE AKTUBU3ALINU PBIHKA KAIIUTAJIA»

08.00.12 — «PeruoHaJibHasi JKOHOMHUKA
08.00.07 — «DuHAHCBHI, IEHeKHOE 00palleHIe U KPeIuT»

AUCCEPTALIUA
AJIS1 TIOJTyYeHUs cTeneHu A0KTopa pusiocopuu (PhD) mo 3xoHOMI4YecKum
HayKaMm

Hayunblii pykoBoauTe/b: K.3.H., 101, AckapoBa M.T.

Tamkent 2025



COJEPKAHUE

BBEIIEHIE ... ..ot e 3

[TIABA I. HAYUHO — TEOPETUYECKHWE OCHOBBI ITOBBIINEHUA
MHBECTUILIMOHHOM ITPUBJIEKATEJILHOCTU PETMOHOB V3EEKMCTAHA HA

OCHOBE PBIHKA KATIHUTAJIA ... 14
§1.1. TeopeTnyeckue BOPOCH (POPMHUPOBAHUSA U PA3BUTHSI WHBECTHUIIMOHHON
TESATEIIBHOCTH ...t eutt ettt enieee et eeie e e et eete et e sttt eset e e et eate e et eabeeeeee st enie e e st eaaeeens 14
§1.2. ConeprxkaHue U METOJBI FTOCYAAPCTBEHHOTO PETYIMPOBAHUA HHBECTULIMOHHOM
JESITETPHOCTH W PHIHKA KAITATATIA B Y30CKHCTAHE .........cvveieeeieerieeireeeereeeeieeeneeeesee e 22
§1.3 PerHOK KamuTama Kak OCHOBHOW (DaKTOP MOBBIIIEHUS HHBECTHIIMOHHON
JEATCTIBHOCTH B PETHIOHE. .....eeeeuuiviieeeeiiiiteeesatiteeesassaeeeesaensaeaessnsasaessasnsseeessasssseessnnsseeeenans 36
BBIBOJDBI KTJIABE L ... 45

TJIABA II. AHAJIN3 TEKVIIETO COCTOSIHUSA OCBOEHUSA MUHBECTUIUN B
PEI'MOHBI 1 POJIb PBIHKA KAITMTAJIA KAK MEXAHU3MA TTOBBIILIEHHWA

MHBECTULIMOHHOMN JEATEIIBHOCTH ... 47
§2.1. CoBpeMEHHOE COCTOAHUE UHBECTUIIHOHHOM I€ATEIBHOCTH PETHOHOB
VBOCKHCTAHA ... e e 47
§2.2. OnieHka BIUSTHUS PBIHKA KAITMTAJIa HA PA3BUTHE PETHOHOB Y30C€KUCTAHA............ 60
§2.3. AHaNMMU3 MEXAYHAPOAHOTO OTBITA BIUSHUA PhIHKA KAalMTala Ha Pa3BUTHE
UHBECTUITMOHHOM JEATETTBHOCTH ..ot 73
BBIBOIBI KTJIABE IL ... 88

[JIABA III. KOHLIEIILIMS ITOBBIIIIEHU S UHBECTULIMOHHOU

JEATEJIbBHOCTHU B PETMOHAX Y3BEKMCTAHA ... 90
§3.1. OcHOBHBIE HANIPABIIEHUS ACTICHTPAITU3ANHA U OOBEKTUBHOTO PACITPEICICHUS
WHBECTHIIMOHHOW AKTUBHOCTH B PETHOHAX Y30CKHUCTAHA ........cvvveevveeeriecireeneeeeneeeeneeenns 90

§3.2. [lepcrieKTUBBI IOBBIMICHUS WHBECTHUITHOHHOM I€ITEIFHOCTH B PETHOHAX
Y30ekucTaHa My TeM BHEAPEHUS aTbTCPHATHBHBIX HCTOYHUKOB (DMHAHCHPOBAHHS YePE3

PBIHOK KATTHTAIIA ... vveveeeeeiteeeeesatesaeeeastsstessesnsseeeasasnsseseassssssesesnsssaeesssnsseeeanssssseeeannsnns 100
§3.3. [IporHo3upoBanre MHBECTHIIMOHHOMW IEATEIPHOCTH B PETHOHAX Y30E€KUCTaHA HA
OCHOBE (DAKTOPOB AKTHUBUBAIMH PHIHKA KATTHTATIA. ..........eevvveerieeeeeeenreeeereeenseesnseeeneenns 116
BBIBOJDBI K TTJIABE Tttt 128
BAKIIHOUEHME ... ettt 130
CIUCOK UCTIOTb30OBAHHOM JIUTEPATYPBI ..o, 133
TIPUTIOXKEHIS ...ttt 140



