


L(o~eHo MHHHCTepcrBOM o6pa3oBaHHSI 

PoccmkKoH <l>e,l\epa1..1HH n Ka'ieCTae ~e6HHKa 

,11nsi cry,11eHTOB ny3oa, 06~a1011.1Hxcsi 

no HC3KOHOMH'iCCKHM cne1..1HanbHOCTSIM 

H MC~HCl..IHilnHHapHOH cne1..1HanbHOCTH 

"TonapoBe,llCHHe H 3KCnepTH3a TOBapoa" 



f.Il. )K.ypaeJleBa 

3KOHOMHKa 

y<te6HUIC 

IO P lt1 C T b 

MocKBa 

2001 



3J9 l?{o-l) 
YllK 338(075.8) 
EEK 65.9(2)5173 
)1(911 

Peue11JeHThl: 

11-p 3KOH. HayK, npo<j). </J.</J. Cmep,1uKoB, 

Ka<j)c11pa 3KOHO\Hl'leCKoi1 Teop1111 MAl1 (TY) 

)l(ypaBJJeBa f.Il. 
)1(91 3KOH0\1ttKa: Y'le6HHK. M.: IOpHCTb, 2001. - 574 c. 

fSBN 5-7975-0368-9(B ucp.) 

OnHca11b1 JKOHOMH'ICCKlle CHCTe\tbI 11 HX TllllbI, 11pe.n1er H \1ero;i JKOllO\lll'IC

cKOH TeopllH, a TaKlKC OCllOllHble :na!lbl pa3BHTl1il 3KOllO\IHKl1 KaK HayKll. llpoa11a1H

JHPOBaHbl KarcropHH H
0 

33KO!lbl noBellell1151 ph!llO'!HblX cy6bCKTOB Ila \IHKpoypoBHC, 

cy11111ocTb pb111Ka H pb1Ho•111oro \texamn\la, cro :ue\1e11ron. Ll:ma xapaK1epHcT11Ka 

11p111!11111l0B palll!OHaJlbl!Oro nonenemrn IIOTpc611Te:rn II lipOH3ROJllHe,151 (q>Hp\!bl). 

PacKphlTbl oco6c11Hocrn <jJyHKu1101111pona11HH phIHKOll ¢aKropoR 11po1n110:1crna. 

06oc11osa11b1 tteo6xo;11n10cri, 11 11peacnb1 rocy,1apcrsc1111oro R\1eu1arc.'IbCTRa B 3Ko

HO\IHKy. Paco10Tpc11b1 oc110011b1e noKaJarc;1H 11auH011a.,1bHOii 3KOl!O\IHKl1, 3KOl!O

\lll'ICCKOC pa3B11THC II poCT, !JHK.,lH'IHOCTb, HIH!Jm1U1rn H 6e3pa6onma, llOTpc6:1cHHC, 

c6cpcJKeH11c H 1111Recrn111rn, rocy.JapcrneHHbie pacxo.'lbl H Ha1oroo6.10JKe1111c, ile-

11cJK11oc 06pa111e1rne. ¢1111a11coaai1 cHCTc\ra H .'Ip. llpo1JcJ1eH a11a.,1u311e)1(11y11apon:HbIX 

3KllO\IH'!eCKHX OTHOlllCHlltt, HHTeptlaUHOHa1H3al(f!H JKOHO\IHKH B pa\!Kax Ml1POBO

ro X03l!HCTlla, BHew11cii rnproB.'IH, RHew11c10proROH ll0,111Tl1Kll. 0CHCll1Cllhl cneu11-

¢11Ka 11 CY!llllOCTb nepeXO:lHOlI 3KOll0\111Kll KaK oco6oii '.)KOHO\IH'!CCKOII Cl1CTCMbl, a 

TaKJKC oco6eHHOCTl1 ee pe¢op\mpoRaH11il. 
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Jl 10Jll1. 1111KOI ;w Cl1CTC~laHl'l~CKfl HC 113Y'l3D-

111 He 3KOllO~ll1'1eCKYJO TCOplllO, !IOXO)i(l1 Ha r.~yirnx. 

KOTOphlC llb1T3IOTCll oue1111n 3BY'laHHe opKCCTpa. 

n. Ca.uyJ,lbCOH 

IlpeLI,HCJIOBHe 

Ope1uiarae'.\1b1li l.fl!TaTemo y•re61111K «3KOHOMl1Ka» Ham1caH Ha py6e)f(e 

XX-XX.I crnnernli. 3rn rpaHb, pa3JienmowaH nue 3nox11: ::moxy cnm1rnoro, 

npoT11nope'!l1BOro pa3Bl1Tl1H 3KOHO'.\IH'!eCKl1X Cl1CTe'.\t xx BeKa 11 3IIOXY Ha

':HUia TpeTbero TblCHl.feJleTl1SI., 13 KOTOPYIO BCTynaeT '!C.lOBe'!eCTBO, on11paHCb 

Ha noTeHu11a.1, TeH.ueHum1 11 Tpamm1rn, ccpop'.'.rnponanwuecH B XX cTonc

T1111. 0JIHOBpeMeHHO 3TO 3noxa HOBbIX, Kap.mfHaJJbHblX 113'.\!eHeHll 11 BO ncex 

c<t>epax l.fCJlOBe'!eCKOH )f(ll3Hl1, II npe)f(.ile Bcero B 3KOHOMl1l.feCKOH. 3KOHO

Ml1l.feCKaH TCOpl1H KaK Hayxa, CBH3aHHaH c npaKTl1KOH, He MO)f(eT He OTpa

:lKaTb 3Tl1 npouecchr. 

OpoueccbI pc<t>opM11posaH11H 3KOHOMHKH B cTpa11ax 6brnwero «couu

an11cT11YecKoro narepH» no6y.il11Jll1 K aKTl1BHOMY 11COOJlb30BaH11!0 3ana.1-

HhIX yYe6Hl1KOB «3KOHOMl1KC». 3TO 6bL'l pew11Te,1bHblH npopblB B orpo:-.1-

Hhlli M11p 3KOHO:-IHl.fCCKl1X 11netl, ItaKOnJleHHblX '.\IHpOBOH HayKOH noc,1e 

Bhrxona pa6oT K. MapKca. Orna.na Heo6xonm1ocTb n ofol3aTeJJb110'.\1 ocy)f(-

. Jlemrn «Bcex 6yp)f(ya3HhIX 3KOH0'.\111'1CCKl1X TeOp11H», Hao6opoT, HX CTaJ111 

rny60KO 113y'!aTb, a 1111orna Jia)f(e 11 npeB03HOCl1Tb. 01rnaKO 6b!CTPO Bb!H

Bl1Jil1Cb l1 HeJIOCTaTKl1 HOBOro IIOJlXOl!a K 113Yl.feHlllO 3KOH0Ml1Kl1 KaK Hay

K11, 1160 JanaJlHbie y4e61111Ku 6b1,111 11am1caHbI np11:-1eH11TeJ1bi-10 K yc110n11-

HM pa1n11rni.1 ph!HOl.fHOH 3KOll0'.\111KH 11, KaK npan11no, Ha np11:-.1epe CWA, 
KOTOpb!e 11MeIOT onpeneJJeHHYIO cneu11cjl11Ky, '!TO He COOTBCTCTBOBaTJO 

3KOHOMl1Ke orpmrnoi1 pecjlop\!11pyeMOH CTpaHbl. no3TO'.\IY B Pocc1m B 

nep11on 90-x roJIOB XX cTonenrn n0Hn11noch orpo:-.rnoe Ko,111'-leCTBO 0Te

'lecTBeH11b1x y'!e6H11 KOB no 3KOH0'.\1w1ccKoi1 Teop11u. Heo6xomntocTb co

BepwettcTnonaH11S1. yt.Ie6Horo npouecca np1rnena K co3.rraH1110 Honoro 

CTaH.naprn no Kypcy «3KOHO'.\ll1Ka» i.tTJH no.rrroTOBKll CTy;1eHTOB no Tex1111-

'lecK11'.\1 cneu11aJlbHocrn\1. TaK KaK npe.u;1arae:v1b1i1 '!11TaTc:110 y4c6m1K -

OJ111H 113 nepl:lb!X, Ham1caHHblX D cooTBeTCTBl111 c 3Tl1\I HeIIaBllO npHHH

Tb!M M111111cTepcrno'.\1 Bbicwero o6pa30BaH11H PocCHticKori $enepau1111 



6 npL';ll/C:llHlllL' 

CTaH11apT0\1. TO, ecTeCTAe1rno, ero J.10CT01·111CTl:la, a TaK)l(e 11 HellOCTaTKl1 BO 

:'vlHOfO:VI o6ycJJOBJ1eHhl 3Tll:\I CTalf.ilapHHl. 

UeJlblO, KOTopy!O crnmn nepc,1 co6oi1aurnp1iacrnnwero Y'Ie6m1Ka. HA

,1>1eTcH He TOJ1bKO OTHOCl1TeJ1bHO 11onym1pHOC 113JJO)l(eH.11C OCllOBHblX Teope

Tlf4CCKl1X 1111CH, YCTaHOBJJel111e 11X CBH311 c Ha~16011ec BalKHblWf .J,'151 npaKTl1-

Kl1 MOMeJHa\rn, HO 11 noMOlllb lJl1TaTCJl5!~ B OBJ1a11eHHl1 6oraTbl\1 apcemrnm1 

COBpeMeH!IOH 3KOHO\H14CCKOH Teopl1l1. 0TC!O.ila BO ACCX rnai1ax yYe6HHKa 

npHCYTCTRYCT npocrei1urni1aHamn11a1KJ1CHUIHXTeop11i1. KOHUCnu11t'l, \10i1C

JICH A o603HalJeHHblX B 11a3BaHl111 mall )KOHO\IJl'ICCKl1X npo6.r1e~1. 

B yYe6Hl1Ke JHaYttTeJThHoe BH1niatt11e y,1eJ1eHO ~eTOllo,1ornYecKH\f BO

npoca~, Ba)l(Hci111rne KaTerop1111 11 JaKOHbI oco6o BhI1lCJleHhI B BH.ile onpc-

11eJ1eu11i1, Bbinep)l(aH npttHUHn BBe.aeHH5l KaTeropHH, Kor.aa Ka)l(ll.OC HOllOC 

noHSITl1C on11paeTCH Ha ~e 113yYCHllblC. nocJie OCHOBHOrO TCKCTa rnaBbl 

nallbl KpaTKHC AblDOJJbl, COHCOK Aa)KHCHlllHX nJJH 33fl0;\!11JlaHHH TCp\H1HOA 

11 OOHHTHH, a TaK)l(C COHCOK BOOpOCO!:l .ilJlH ca\!OflpOBepKH. n 0 \1 HCHIUO aB

TOpa, 3TO cnoco6cruyeT KOHlletnpaUHJ1 BH!1Mamrn yYalUHXCH Ha rnaBHO\l. 

UeHTpaJJbHOH npo6JJeMOH npem1arae:v10ro yYe6HHKa RBJ!HeTcH pac

n101peH11e JaKOllOMCPHOCTCH cPYllKlll10Hl1POBamrn pblllO'IHOH 3KOHO\H1-

Kl1, atta.,1113 pb!HOlJHOro MexaH.113\ta 11 oco6eHHOCTei1 era peamnamrn Ha 

Ba)f(HCHWHx pb!HKax Hau110HaJJhHOH 3KOHOMl1Kl1. B CBHJH c 3THM ~iaTep11-

aJJ yYe6tt11Ka HJJJO)l(eH B Tpex pa3,1c.'lax. nocne xapaKTcp11cT11K11 B nepBo\1 

pa3JlCJie «BBC.LlCHHC B 3KOH0\'!11lJCCKJ'IO TCOpl1!0» npocTeii111ero OOHl1MaHl1H 

3KOHOMl1Kl1, THOOB 3KOHOMH4eCKl1X CHCTC\!, COBPCMCHllblX HanpanJJCHllH 

l1 UlKO;l 3KOHO\il14CCKOH Teop1rn B rlOCJICilYJOUll1X .ilBYX pa311eJ1ax aHaJJl1311-

PYJOTC5l npe)f(Jle acero TC npo6.'lC\lbl \ll1Kpo- 11 MaKp03KOJI0\111KH, c KOTO

pbl'.\111 11awe ncero npHXOlll1TCH CT<L1Kl1BaTbC5l II llOBCCll!ICBHOH X035lHCTBeH

HOH )l(J13Hl1. npl14CM D pa311ene «MHKp03KOH0\111Ka» oco6o Bhl.UCJICllO B 

B11IIC no11pa311eJia cpyHKUHOHl1POBaH11e Ba)!(HCHWHX pb!HKOB ¢aKTOpOB 

npoM3D011CTDa 11 pon11 rocy11apcrna B pb!H04HOM 3KOHO\H1Ke. 

YYc6H11K npemiaJHa'leH wrn w 11p0Kott ay.:unop1111 cTy,1eHTOB 11 11peno

nasaTe11ci1 HC3KOHO!\HflJCCK11X DYJOB 11 <PaKYJlbTeTOB, a TaK:iKe IUK0'1 c yrny6-

,1eHHbl~1 11J~ll.JeH11e\1 3KOHOMl1Kl1. Ou :-.101KcT 6hITb no:1e3eH 11 npaKT11KaM, 

pa60THHKa\I rocyilapCTBeHHOro ynpa8;1CHIH1 11 BCC\f' KTO llHTepccyeTC}I 

3KOHO\'IH'ICCKOH TCOptteH H l!Ooll1THKOH. 

ABrop c 6naro,wpHOCThK) np11:-.1cT 3a\Ie4aHHH 11 npc.zvJO)f(CHHJI. oTJh!BhI 

q11rnTeJieii. KOTOpbic \fO)f(HO HanparurnTh no anpecy: 119054 MocKna. CTpe

\!5ll!Hb!H nep., 28, Poccui.\cKa51 3KOHO\lll'ICCKaH aKa;IC\l\1S! H\1. r. B. n,1exa-

110Ba, Kacpe.apa 3KOH0\111'1CCKOtt TCOpHH. 
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Pa311,eJI I 
BBE,U:EHHE B 3KOHOMllqECKYIO TEOPHIO 

f Jiasa 1. 0CHOBHble 3TaDbl pa3BHTHJI 3KOHO!\lfflleCKOU TeopttH 

l-byq11B :ny TeMy, Bbl Y3HaeTe, Bo-nepBhlX, 'ITO npe.llCTaBJU!eT co6oii 

3KOHOMl1Ka; BO-BTOphlX, KaK pa3Bl1Ba.TlaCh 3KOHOMHKa KaK HayKa H no<Je\IY 

ej;j npauaBa.rJOCh TaKOe Ba)l<HOe 3Ha'lem1e; B-TpeTbHX, KaKOBO COBpCMeHJwe 

COCTO.HHHe 3KOHOMH'ICCKOH llayKH. 

1. IlpocTeiirnee nonuMaune 3KOHOMHKH. 3KOHOMIUI. Xpe:\taTllCTHKa 

3KOHO.MUKa - JTO 43CTh IlOBCe.llHCllHOl':f )l(i13Hll JllO.llCH, JIIOllH np11HH

Ma10T e)l(eLlHeBHoe y'!acn1e B JKOHOMH'ICCKoi-'I .ueHTenhHOCTH, >1<11 BYT B 3KO

HOMH4eCKOH cpe.lle, nocT051HHO !1Cil0Jlb3)'IOT CJIOBa, YIIOTpc6m1eMhlC JKO

HOMHCTal\111 (,aeHhnl, neHbl, 3apa6oTJrnH nnaTa, ;JOXO.llbl, paCXO.llbl 11 np.). 

Dh!Th sHe JKOH0:'.1 HKl1 HeBOJ'.'llO>KHo. 

Ka)l(,llo\ty 113 Hae 3HaKo'.'110 cnoso «JKOHO:\lllKa». XOTH pa3JIH'IHbic JIIOilH 

BKJHl,llhlBalOT B Hero paJHOe COi1Cp)l(am1e. VI \IHOrl1X cero.:urn BOnpoc «4TO 

TaKoe 3KOHO'.\ll1Ka?» \IO)l(eT nocrnBHTb n TynHK. He c11c,ayeT y,;11rnm1ThCH T0-

111y, 'ITO, )1(111351 B OKpy:tKeHIHI 3KOII0'.\1HKl1, \lbl JaTpy.UHHeMCH CKaJaTb, 4TO 

:no TaKOe. llaHllOC o6CTOHTCJlhCTBO o6b5lCJ151eTCH Te\!, 'ITO 3KOH0'.\111Ka -

HaCTOJlhKO o6wee, C'.\IKOe, '.\1HOf03Ha'IHOe noHHTlfC, 'ITO ee 011pe11eJ1HTb O.il

HOH <f>pa3oi1 He npeilCTaBJJReTcH B03MOlKHbl'.\I. 

C411TaCTC5l, 'ITO TCPMHH «3KOH0'.\111frn» HJ06pcn rpeYCCKllH Il03T rec11-

0.ll, (8-7 BB. JlO H.3.), COCi1HHl1B .llBa CJIOBa: «O~IKOC» (.ll0'.'11, X03Hi1crno) II 

«HOl\fOC» (3H310. JaKOH), 4TO .llOCJIOBHO OJHatiaeT 11CK)'CCTBO, 3H3HJ1e, CBO.J 

npaBHJI Be.lleHHH .llO'.\IalUHero xoJRi1crna. B HayiIHblH o6opoT JTOT TepM1rn 

6hJJI BBC.llCH npencTa1311TCJIHi\lll llPCBHerpctieCKOli 3KOHO'.\fl1'1CCKOi1 '.\lblC.'IH 

Kce11o<f>ottrn'.\1 (oK. 430-355 11,1H 354 r. no 11.3.), 11am1cauu111il TPY.i.l non 

HaJBaHHeM «3KOH0:\111KOC», 11 ApHCTOTC.'IC\1 (384-322 rr. .llO 11.3.). no

CJ1CllH11i1 HayKy 0 6oraTCTBC ,1e.ru1J1 Ha «3KOl/O.\ll//{)» (COBOKynHOCTb noTpC-

61nenhHhJX CTOll.\IOCTei"i) 11 «XpeMamucmul\y» (HCK)'CCTBO.l1Co13Tbl!Cllbrit ). 

Ho spe!-.1cHa '.\1eHmoTcR, a a:-.1ecTe c HM'.\111 ~1cHHeTcH 11 01b1c11 crnpb1x 

cnoa. B HacTmuuee BPC\UI TepMl1H «3KOHO'.\IHH» noJiy41111 w11p0Koe pac-
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npocTpaHeH11e, HO y)l(e B HeCKO.lbKO HJMeHCHHm1 BH.JC. Ceromrn no.a Hl1\I 

o6hl'-lHO noH11.\la10T coKpaLHeH11e JaTpaT, 6epC)KJJl1BOCTh np11 pacxo.Jona

Hl111 KaK11x-;11160 pecypcoB. LVrn o6ruecrna B ue110\1 3KOHOMl151 OJHa•iaer rn

Koe 11cnOJ1bJOBaH11C 3KOHm1111.JeCKl1X pecypcoB, KOTopoc BellCT K \laKCl1-

MUJlbfl0\IY rlOBb!Wemuo ypOBHH )1(113Hl1 B JlaHHO\I o6wecrne. 

Tep:.mH «3KOH0\111Ka» B cospe\teHHhJX yc110B1rnx 11c110,1bJyerc51 B paJ

JHtl.JHh!X 3Ha4eHl1HX: 

I) HapOL\HOC X03.HHCTBO ll3HHOH CTpaHbl l1Jll1 ero l.JaCTb. BK..'llO'!alOUlaH 

OTllCJlbHbIC OTpacm-1 (3KOH0\111Ka npO\lhlWJlCHHOCTl1, CCJlhCKOro xo:rniiCT

Ba 11 T.Jl, ); XOJHHCTBO paiioHa, perttoHa, CTpaHhl, rpynnhl CTpaH 11,111 Bcero 

11111pa (pernOll3JlbHUH 3KOHOMHKa, ~mpoBaH 3KOHOMHKa. 3KOH0\!11Ka 

Poccm1 11 T.ll.); 

2) 11CTOpl1"1CCKl1 onpeneJJCHHaH COBOKyllHOCTb 3KOH0:\111'JeCKl1X OTHO

urem1i1 \le)l(Jly ,1JOllhMl1, c1<..1a.Lib1Ba10u111xcH B npouecce xoJHikTBeHHoii 

ll,e.HTCilbHOCTl1, COOTBCTCTl3)'10Ull1X llUHHOlt CTyne1111 pa3Bl1Tl151 !1.p0113BO.ill1-

TeJibHb[X c11;1 11 o6pa3)'10llll1X O!l.pC.JC,'lellH)'IO 3KOH0\111'lCCKYJO CHCTe\1Y 

(pa6mna.JCJlbl.JCCKaH, KamnaJHtCTH'ICCKaH H 1lp. 3KOHO\lllKH); 

3) HU)''lllaH lll1C1Hlrlm111a, Jalll1\laJOll!aHCH 113Y'lCH HC\I 11.CHTCJlbHOCTH 

JIJO.JCH, ee 3UKOHOB 11 JaKOllO\ICpHOCTeti (TCOpCTl1'tecKa51 3KOHO\!l1Ka, llO

Jll1Tll'-lCCKaH 3KOllOMl1Ka), HeKOTOpblX yc1101311i111 311e~1eHTOB npm1JBOJlCTBa 

(3KOH0\111Ka Hapo.:ro11ace,1eHH5I, Tpy.na, ynpaBJleHHH 11 T.11.), OTlle;lbllhJX OT

pacneii II Bll.'lOB XOJHHCTBCHHOH llCHTe.1bHOCTl1 (3KO!IO\tllKa IKHBOTHOBOLI

CTBa, o6pa3oBaHJHl H T.n.). 

Ecn1111<e no111>1TUThC5I i.laTh coBpc'.\1eH11oe 011pe;1eJ1eH11c 3KOH0:.111K11 on

HOH cppaJOH, TO TOL1a 9KOHO,\///Ka - 3TO X03Hi1crne11Ha5I CHCTe\13, o6ecne-

1ll1B3!01UaH YJlOB,1eTBopeH11e norpe6HocTei1 mo;rdi H o61Uecrna nyre'.\1 co3-

LIUHl151 11 11C[l0Jlb30BaHl151 Heo6XO,i111\!blX )l(J13HCHHblX 611ar. 

PaJJJH'IHhJe CTOpOHbI 3KOHO'.\tl1'lecKoti )1(1131111 o61Uecrna 11Jy1.Ja10-rrn 

pa3JIH'!HblMH KOHKpeTHbl\ll13KOHO.\!l1'leCKl1\fll HayKa'.\U1, HO Bee OHl1 CTp0-

51TC51 Ha OCH013e HayKH, KOTOpyio cc\1yac B Pocc~rn Ha3hlBUIOT •1awc BCCro 

3KOHO\IHl.JCCKOM Teop11cH HJJH npOCTO JKOHO\IHKOH. B 60,lbllHIHCTBe CTpaH 

:-.rnpa - 3KOH0\111KC. 

2. 3uaqeuue 3KOHOMHKH K3K uayKH H ee BaJKHeHUJlfe IUKOJJbl 

3KOHO\Hl'ICCKaH HayKa HB.151eTC51 o,111oi1 113 llpem1el1w11x HayK. 0Ha 

BCCflUl 11PHKlCKaJ1a RHll\13Hl1e Y'lellb!X 11 BCCX o6pa30BaHJlblX.'llOL!ei1. 06b

.RCll5!eTC}J 3TO TC'.\!, l.JTO 113Y'-lCHl1C 3KOH0\111'1CCKOH Tcop1111 - 3TO pea111Ja

UH5I o6beKT11BHOi1 He06XOill1\10CTH nOJHaHlrn \IOTHBOB, neiicrn11i1 nJO.ueti B 

X0351HCTBeHHOi1 .ue.RTCjJbHOCTl1, 3aKOHOB X0351HCTBOBUHl1H BO BCe Bpe\te-
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Ha - OT npeBJIOCTl1 LlO cerOLlH51 lllHl1X .1Hel1. VI HTepeCHO BCll0'.\1 Hl1Tb. '!TO B 

npOWJIO\l 13CKe nywKHll A.C., KOTOPO\IY napb H11Ko;1ai1 I nopy'lll.~ npO.ilY

MaTb npttHUHnbl BOCnHTaHJHI MOJI0.[1C)l(l1, npeJKLte Bcero BblCKa3a.i!C51 npo

THB llOMaw11ero 06paJOBa111rn. a B 'IHCJle Ofo!JaTC.llhHblX K IUY'lCllHIO HayK 

tta3BaJI nomnttYecKyJO '7KOH0\1HJO. B KOHue XIX B. H. E>y11re B KH11re «Oc

HOBaHH51 TIOJll1Tl1'leCKOH 3KOH0'.\11111» OT\IC'laJJ, 'lTO 110.11HTl1'leCKa51 3KOHO

Ml151 He cymecTByeT y Tex Hapo.LIOB, KOTOPhle CT051T Ha Hl13KOH CTyneHH 06-

me'leJIOBe'leCKOro pa3Bl1Tl1H. 

Cero11HH 11HTepec o6pa3oBaHHhIX ,110;Jeii K 3KOH0\111YecKoi1 Teop1111 

(nOJl11Tl11.JeCKOH 3KOHO\!HH) He TOJibKO He 11CC51K, HO lla)l(e 1303pacrneT. 

11 o6b51CH51eTC51 3TO TeMl1 rno6aJ1bHbl\HI nepeMeHa'.\rn, KOTOpbie npo11c

XOll5IT so sceM \111pe 11 u PoccH11 B YaCTHOCT11. B1111HhlH aMep11Ka11cK11ii 

yYeHbIH n. CaMy3JlbCOH Ha3BaJl 3KOHOMl1lJCCKYIO Teopmo Koponesoi1 

HayK. JlaypeaT Ho6encBcKoH npe:1.11111 M. <l>p11mteH n11can, 'lTO 3KOHO

MHKa - O'lapOBb1BaJ01Ua5! HayKa, OH a Ylll1 BHTeJibHa Te\1, 'ITO ee cpyH11a

MeHTaJlhHbie npl1HUlinbl O'leHb npocTbl 11 \IOfYT 6b1Tb 1am1caHbl Ha 011-

HOM JIHCTe 6yMara, TeM He Me Hee 11X nOH11\talOT He\IHOfHC. LlaHHaH Hay

Ka, OTpa)l(aJOWa51 c,lO)l(HblH :-.mp X0351HCTBOBaHl151, Tpe6yeT OT 'll1TaTeJl5!, 

no CJIOBa:o.1 113BeCTHOro B \ll1pe Hel\leUKOJ'O cneu11ai111cTa no 11CTOp1111 

3KOHOMH'lecKol1 :-.1b1cn11 A. Xei1n6poHHepa, «BhlHOCJIHBOCTH ucp6,11011a 

H TepneH1151 CBHTOfO». 

BhmycKHHK11 Bb1c11111x y•1e6Hb1x 1aseneHHi1 B cospe:o.1eHHhlX yc10B1rnx 

D.0.II)l(Hbl Y\IeTh pa306paTbC5! B Wl1pOKO:\I Kpyre 3KOH0\1111.JCCKllX BOllpOCOB, 

oueHHTh KOHcepBaTl1BHb!e It ll03l!Tl1BHble TCHlleHUHl1 o6wecTBeHHOro pa3-

BIH11SI, 'IT06ht Ca\IOCTOHTeJlbHO onpe.rremnh CBOIO TI0311Ul1!0 B npeo6pa30-

BaHl151X, 6h1Tb roTOBbL\111 K npaKTH'leCKOH 11C51Te;lbHOCTl1 11 11\leTb onpeD:e

JieHHOe \111pOTIOHl1\taHl1e. 3Ty 3a.'.Ia'·IY npl13Ballbl peWHTb p5111 KypcOB 06-

ruecTBeHHblX HayK, B TOM y11c,1e 11 Kypc 3KOH0\111'leCKOH Teopmt. 

Ba)frnei1w11e ::irnnhI pa3BHTl151 ::>KOHo\111YecKol1 \tb1cn11 \IO)l(HO npe11-

CTaBl1Tb 11a p11c. 1.1. 

reue3HC 3KOHO~Jl'leCKOH uayirn 

YlcToK11 3KOHOMHYecKol1 HayK11 c,1e11yeT HCKaTb B yl!eHH»x \Ib1c,111Te

nei1 npesHero M11pa, npe)l(lle scero cTpaH LlpeBHero BocToKa - Ko.'lb16e,111 

~rnposoi1 u1ts11,1113au1t11. LlpenHe11Hn1tl1cK11c «3aKoHbI MaHy» (IV-III BB. 

no H.3.) on1et1a.r111 cyulecrnoua1rne o6wecrneHHoro pa3.LJ.e.:iett11H TpyD:a. 0T

Howett11ii rocnoncrna 11 no.1Yl1HCHll51. B Tpym1x ilpe1meKHTaiicK11x \Ib1c,111-

Tenel1, cpen11 KoTOphIX oco6eHHo Bhl.Je:rn,1c51 K0Hcpyu1ti1 (551-4 79 rr. 

n.o H.3.), yKa1hma.:1ocb Ha pa3n11YeH11e Y\ICTBCHHoro H cp113w1ecKoro TPYita. 
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Mep1<aHn11n13M 

XVI-XVII BB. 

¢opMl1POB3Hl1e 3I<OHOMl1YeCI<OH H3YKl1, ee 11CTOKl1 

(APeBHIAH MIAP - cpeAHl<le BeKa) 

¢IA3IAOI<p3Tbl 

XVII-XVIII BB. 

Knacc1t1Yec1<asi 

non1t1rnYec1<asi 

3KOHOM11Sl 

XVIII-XX BB. 

Map)l(1<1Han1<13M 

XIX-XX BB. 

3KOHOMIACTbl

rno6anIACTbl XX B. 

Map1<c113M 
XIX-XX BB. 

Heornacc1t1Yec1<asi 

nonIAT3KOHOMIASl 

XXB. 

KeHHC1<1aHCTBO 

XXB. 

TpaAIAL.llAOHHblH 
IAHCH1TY'-1IAOHa

fllA3M XIX-XX BB. 

Heo1<eHHC1t1aHCTBO 

Mo11erap1t13M XX B. XX B. 

TeopIAA 

HeOKnaccIA'JBCKOro 14---------~ 
Cl<1HTe3a. 

3KOHOMl<1KC XX B. 

Heon1t16epan113M 

XXB. 

Heo1<1Hcrnry1..1110-

Han1<13M XX B. 

Teop11si co1..111anbHO 
op11e11rnpyeMoro 

pbIHO'JHOro 

X03AHCTBa XX B. 

P11c. 1. 1. 3ranbt paJBIATIASl 3KOHOMIAYeCKOH MbtcnIA 

npw1eM nepBhltt o6bSIBJUIJJCSI MOHOflOJJHeti «Bh!CW11X» CJJOeB, a BTOpott -

Y.lleJJO:\f «npoCTOJll01ll1HOB», OCHOBHYIO Macey KOTOpblX COCTaBmrn11 pa6bI. 

HHTepeCHo, '-!TO y)l(e B TO spe~rn, Hanp11Mep, B rpynax KJHal1cKoro cp11noco

cpa CioHh U3bI (I II B . .llo H.3.) BbICKa3hIB&1aeb MbICJlb o TOM, '!TO see JJIO.llH 

pasHhI OT poJK.I1emrn, ':ITO «HaKonneHHLIM 6orarcrno:-.1» .llOJDKHbl nollh30-

BaTbCSI Bee 11 'ITOJJIOJil1113 Hapona110;l)l(Hhl HMeTb npano 'laCTHOH co6cTBeH

HOCTl1 Ha 3eMJJIO. A fl03TOMY j')f(e TOrn.a pa311aBaJil1Cb npl13b1Bbl K OCB060)f(-

11eHHIO pa6oB-3eM.r1e11eJJhlleB 11 pa6os-peMeCJleHHHKOB. 

llaJJbHCttWee pa3BHTl1e 3KOHm111'1CeKaH :\lbICJJb no11y':IHJla I:! ilpem1eu 
f'peu,uu. B3fJUlllhl npeBHerpe4eCKl1X :\lblC;111TeJidi KceHocpOHTa, nnaTOHa, 

Ap11cTore11H MO)l(HO oxapaKreptt3oBaTh KaK Teopen1<Jec1<1111cxo11Hb1e IIYH K

TbI cospe:-..1cHHOH 3KOHOMH<JecKot\ HayKH. Hanp11Mep, 1rneH o no11e:mocrn 
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KaK OCHOBbl llCllHOCTl1 XOJHHcrneHHblX 6Jtat. npaAI·1nbHO'.\I ofo1e11e XOJHH

CTBCHHblX 6Jtar KaK 06\ICllC 3KB11Ba;reHTOR 11 .:i.p. B CRH311 c TC'.\! 'HOB yc.110-

BIUJX pa601rna11e1111H cj:>l1311'1CCK11H Tpy,1 CYHTa.ilCH 11enp1111HY!lhl\I .ilMI CB0-

60.u11oro rpa)l(llamrna. npo11yKT OHl1 OUCHl1Aa.J111 TOJlbKO no.TJe3HOCTblO, a He 

TPYllOM. 

3KOHOMl1YCCKl1e BJfJIHllbt \thtCJJ11Te11ett Jl,peeHew PuMa BappoHa 

(116-27 rr.110 H.::>.), KarnHa CTapmero (234-149 rr.110 H.3.), Kac1yMeJIJ1bt 

(I seK H.3.), Ce11cK11 (4-65 rr. H.3.), J1yKpeu11H Kapa (99-55 rr. 110 11.3.) 

HBJISIJIHCb csoero po11a npo.nOJI)l(eHl1C\1 3KOHOMl1YCCKOH \1blCJ1111lpeBHCH 

fpeu1111. 3.aecb TaK)l(e 060CHOBb1BaeTCH HC06XOLil1\fOCTb pa6crna, HOB 3Tl1X 

BbICKa3bIBaHHHX Y)l(C HaXOllHT CBOe OTpa)f(em1e yna110K 11 pa3.10)KCHl1e pa-

60BJIMCHl151. TaK, Ce11eKa yTBep)f(LlaJI. YTo see 11101111 no np11po11e paBHbt, 

no3TOMY ocy)l(JlaJI pa6crno. 011 n11ca.n: «0H11 pa6br. Ho ou11 JII01111». CcHeKa 

BbICTYflaJl nponrn pocTOBIUHYecrna, xorn ca\! l!epe3 BOJ1bHOOTflYWCllHl1-

KOB JaH11Ma.,1cH pocTosw11YecrnoM 11 6bL1 O'tCHb 6oraT. Ero 1111c11 0KaJa1111 

BJIHHHHC Ha Xp11CTl1aHCTBO. 

Xpucmum1cmeo np11Hec.10 c co6ott KopCHHOH nepesopoT B 06we'.\1 

BJrnsi11e Ha xoJHHCTBeHHYJO llCHTCJibHOCTb. Otto o6bHBl1JIO ca\1btH npocToi-1 

X03HHCTBCHHhIH TPYll Heo6xo.n11Mbl\I 11CBHTblM11eJI0\1. AnoCTO!l nasen 3a

BCll.laJI: «ECml KTO HC XOl!eTTPYllHTbCH, TOT He eWb». npl1Hlll1fl cnpaBC1IJ111-

BOH ueHbt, cou11aTJbHOtt, a He 11111111s1111ya.i1b11oi1011eHK11 npo.nyKTOR, co6CT

BCHHOCTh, 6oraTCTBO 11 ~IHOrtte 11pyrne 3KOHOl\IWICCKHe npo6nel\1bl 113110-

)l(eHbl B TOH 11,111 HHOH CTCIIeHH B xpHCTl1aHCKOM Y'ICHHH. 

Ho Bee 3Tl1 BJf;151llbl 11 AblCKa3bIBaHl151 .rra)Ke B COBOKynHOCTH He npe.a

CTaBJlHIOT co6oi1 Cl1CTe\taTl1311ponaHHOC y<JeHHe 06 3KOH0\111KC. 

McpKaHTHJIHCTbt u $HJ1toKpaTb1. IloJIHT3KOHOMHH 

KaK HayKa, T.e. c11cTe\rnT11J11posaHHoe JHmrne o cyw11ocT11, uenHx 11 

Ja.naYax 3KOH0\111YCCKOH Cl1CTC'.\lbl, 3KOH0\!11'!eCKaH TCOpl151 B03Hl1K.TJa B 

XVI-XVI I BB. 3rn nep110.n cTaHosneHHH Ka1111Ta.JIH3\ta, 3apo)KlleHHH \ta

Hycj:>aKTypht, yr.1y6.1e1111H 06wccrne11Horo pa311e11ett11H Tpy.na, pac11111pcmrn 

BHCWHHX 11 BHYTPeHHHX pblHKOB, 11HTCHCl1cPl1K3UHH .rreHC)KHOro o6pawc

mrn. Ha 3Tl1 npoueccbJ 3KOHOM11l!ecKaH HayKa OTK.111KaeTcH noHBJJe1111e\1 

MepKaHmU.W3MG. 
CyllltlOCTh yYeIIHH \1CpK311Tl1,1llCTOB CBO.ill1TCH K OllpC.i.IC.TJCHHIO 11CTOY

HHKa np011CXO)f(i.(Clll151 6oraTCTBa (11 B 3TO\! llX 3ac,1yra, H60 OHl1 nepBbl\111 

06 3T0\1 Jarosop11;rn ). Ho TpaKTOIHLlH 01111 3TOT sonpoc 11enpasr1JJbHO, 1160 

HCT0411HK 6oraTCTBa 13blBO.ill1Jll1 113 cc}lepbt o6pawcmrn, a ca\!O 6oraTCTBO 

oTo)l(.1J.ecninHJll1 c llCHbra~m. OTcJ0,13 11 HaJBa1rne 11a1111oro yYeHHH. 1160 



24 Lr~11a I. Oc1run11h1e JT:tnL1 paJnn nrn 'JK0110,,11J<recKofi TCOJHJIJ 

MepKa1n11JJbHhri1Bnepetto.rre03HaYaeT i.ieHe)l{HhlH. MepKaHTIUIHCThl 61>L111 

npe.UCTaBHTenJl\111 ToproRUeB H Bb!pa)l(arrn 11X l1HTepeCbl. 

PaJnwrnlOT paHHl1H 11 no3JlH11H ~1epKaHTl1JIHJM. B ocHoBe paHHero Mep

KaHTHJJH3Ma Jle.lKa.IJa CHCTC~ta .UCHC)l(HOro 6anaHca, YBCJll1'-!eH11e .llCHC)l(HOro 

6oraTcrna •racTO JaKoHonaTeJlbHbI:-.1 nyrc\1. TaK, aHrn11Yamrn Y. CTacpcpopn 

( 1554-1612) B CBOCM naMcp11ere «KpaTKOe H3JIO)f(eHHe HCKOTOpb!X 06b!'-!HblX 

)f(ful06 pa31111'1Hb!X HaWHX COOTe'leCTBeHHHKOB» ( 1581) onte'-!aJL '-ITO pewe

Htte !\lHOfHX 3KOHOMl1'-ICCKl1X npo611e\f OCHODb!BaeTCSl Ha 3anpeIUCHl111 Dbl

B03a 611aropo.UHhIX !\ieTanJJoB, orpaHJ1'JeHttH mmopTa, noolllpemm X03SlHCT

BeHHOl1 .llCSlTCJlbHOCTl1, CBSl3aHHOH c npHTOKOM B crpaHy .llCHer. B OCHOBe 

nOJD.Hero \1epKaHT11Jll13Ma ;lC)f(a.rJa CHCTeMa aKTHBHOfO TOproBoro 6aJJaHca, 

r.e. nponaBaTb 60,1bwe, a noKyrraTb MCHbllle. 

Hnet!Ho 6ntt3KOH K MepKaHnrnHJMY SlBJJSleTcsi 3KOH0~111yecKasi no11u

muKa npomeK/-l!IOHU3.wa, Hanpao11eHHasi Ha 3arn1ny, orpa)f(lleH11e Hatll10-

HaJJbHOH 3KOHOMHKl1 OT KOHKypeHUlHI co CTOpOHbl .'.lpyrnx rocy.11apcTB ny

TC'.\I BBe;iemui TaMO)f(CHHblX 6apbepoB, orpaHH'IeHl1Jf npoHHKHOBemrn B 

CTpaHy l1HOCrpaHHbIX TOBapoB 11 Kamna,10B. 

Hai-160J1ee 1nsecTHbr:-.111 npencrnB1neJIS1MH :-.1epKaHTHJJH3.\ta 6br,111 Tm,iac 

MeH (1571-1641), AHTyaH .ue MoHKpcTbeH.11e Barremrnh (OK. 1575-1621 ), 
racnap CKapycpqm (1519-1584), lbwrn Hope (1641-1691) . .ibBHil fOM 
( 1711-1776). 

Oco6yJO nony11SlpHOCTb cpem1 MepKaHT11n11cron H:\1em-1 ToMac MeH 11 

AHryaH ne MoHKpeTbCH. 

MOHKpeTbeH o6ecC\lepTHJI CBOe 11'.\ISI Te\t, YTO BBeJJ B HayYHbIH o6opOT 

Tep:mrn 1101/llmU'leCKGfl 3KOHOMUH. c BblXOllm.I B CBeT ero KHHnl «TpaKTaT no 

noJJHTH'-!eCKOH 3KOHO'.\!HH>} (1615) 3KOHOMHYCCKaH Teop1rn 60,1ee 300 JJeT 

pa3BHBaJlaCh 11 JlO Cl1X nop pa3BHBaCTCSl KaK nOJJHTH'.J:eCKaH 3KOHO'.\IH5!. nep

BaSl YaCTbJlaHHOro repMl1Ha npoH30l.l.J.ila OT CJlOBa «nOJU1TeHH», '-ITO 03Ha"!aCT 

rocy.11apcrneHHoe ycrpoilcrno. C1e11osarenhHO, noJJl1T3KOHO\H15! 11oc,10BHO 

nepeBOJll1TCH KaK 3aKOHbl X03HHCTBOBaHl151 B paMKax rocynapcTBa (He B OT

.11e11bHOM pa6oBJJau.e.fJblJeCKO\f 11J1H roponCKO\I X03SIHCTBe, KaK y ApHCTOTeJUI, 

a HMCHHO B rocy.napcrne B ueno:-.1). noHBJJemte .aaHHoro TepMHHa B 3TO spe

MSl He cnyYatfHo, 06ycnoa11eHo ao3pacra10wei1 poJJh!O rocy.ilapcrna a nepno

Ha1.Ja.;1bHOM HaKOnJJCHl111 Kan11Tai1a 11 BHCWHCH TOprofullf. noc,1e.rrHSlH, 00 

MHeH1110 MoHKpeTbeHa, SlBJJSleTCH HCTO'-IHHKo:-.1 nptt6bmH, «rnaBHOH ueJJb!O 

pa3,1HYHblX pe:-.1eceJJ» 11 JJY'iWtt~1 cnoco6oM nptto6peTemrn 11roryLUecrna ro

cy.aapcrna. A. MoHKpen,eH s11,1eJ1 pa3H11UY '.\fe)Klly .ileHbra\m H 6oraTcrno\1. 

6,1arococroHHHeM. «He o6JJau.aHtte JOJJOTa 11cepe6pa ... 11 aenaeT rocy.aapcrno 

6oraTbl.\I, - n11cai1 OH, - HO HaJlJf'-!Jfe npe.'!MeTOB, Heo6XOJIH\1b[X LUISI )l(J13HH 



11ll/IS1 onc)l(jjbl. .. » OH 6bJ;l nponJBHHK0\1 pocK01u11. KOTopa51, no ero c .. 10Ba\1. 

«ll/ISI rocynapcrna Yy\ia 11 poKouoe pa:mpeHHC». 

nepBbI:\1 np05113'1eHl1C\I pyccKOro \1epK3HH1:1l13\13 \IO)l(HO CYHTaTb 

s3rm111b1 A.Tl. Op.a11H-Ha1uoK11Ha 11 H.T. f1ocou1Koria. 

A<jJaHactai JlaepefllnbeBu'f OpduH-llauwKuH (OK. 1605-1680) -· JKOHO

Ml1CT, rocy11apcrneHHb1H 11aoeHHbIH11eS1Tenb.1111nno:-.iaT. OH po.111rncH B ce

Mhe ncKOBcKoro nsopsimrna, 110;1)"!!1;1 xopowee o6pa30Ba1111e, H,1a.ae,1 JJa

Tl1HCKl1M, HeMeUKH\I, nO,lbCKHM, cppaHUY1CKHM, \10Jl,13BCKl1M 1111pyn1\IH 

H3hIKaMH, H3)"lan :-vraTe\rnT11Ky, p11Top11Ky. BcKope noe,1e oTcTpaHeHttSI OT 

rocyD;apcrneHHOH cny)l(6b1 noCTpttrcsi B \10ttaxtt no.a 11'\1eHC\I A11To11ttsi 

(1672). l.Jepe3 ce:\1b JleT 6b1Jl CllOf!a npHBJleYeH K D.11nJlO:\!aTHYeCKOH D.eSl

TeJibHOCTH. OH !IC OCTaBHJl CIICUH3'1bHhlX 3KOH0:\1HYeCKllX pa6oT, HO llbl

CKa3b!B3Hl151, nttCb:\13 II llOHeCeHHSI K uap!O CBl1.ileTenhCTBYJOT 0 TO\I, YTO OH 

6bIJI He3aypSlllHbI\I 3KOHOMHCTOM. Ero B3rnS1.nh1: paToua,1 3a ueHTpa,11130-

BaHHoe rocyuapcrno no\1ew11KoB 11 Kynuon: CYHTa.iI, YTO Hapo.ilHOe xo351J1-

CTBO CTpaHbl npeJ.CTaB}l51CT Ci..\HHOC uc,1oe (•rro ero BbirOllHO OT}]lflJ(l,10 OT 

npe.nwecTBeHHHKOfl, cocpe110TO•IJ1BillHX crioe BHHM3HHC Ha p33f!HTllH OT

.neJTbHblX OTpac,1ei1); yJ.eJrnn \tHOfO BHH\13111151 Bonpoca\I TOPfOBJlH, K3K 

opy.nttH pa3BHTH51 3KOH0:\111Kl1 Pocctt11ttrnaBHOro11cT0•1H11Ka nonoJJHeHH51 

K33HhI; non ero pe.ilaKUHCH 6bIJT COCTaBJleH «HOBOTOPfOBblH yCTall», KOTO

pbIH onpe.nen11J1 OCHOf!HblC 11a11pan;1e111rn BHCWHeToproBOH f!0,111Tl1Kl1 

Pocctttt; 6b1J1 cTopo1111HK0\1 •rncTHOH ttH11u11aTHBbI 11 cso60,'l110ro nper1-

npttH11\iaTeJ1bcrna; 3KTl1BHO yYaCTBOB3J1 B llC51TCJlbHOCTH \ICT3'1,1yprn4e

CKi1X, MeTaiwoo6pa6aTblB310llll1X, KO)l(CBCHHblX, 6y\13)Kllb!X, CTCKO.'lhHblX 

MaHycpaKTyp; o6bCKTHBHO OllCHHBrul ,10CTH)!(CHIUI 6011ee pa31l11Tb!X rocy

.napCTB, npl13hlB3J13311;\ICTBOBUTb nepe11ouoif Ollb!T 3Tl1X CTpaH, HO HC c,1eno 

npeKJTOH51TbC51, a Kpl1Tl1YeCKH ero OC:\lhlCJIJ1BaTb, l1CXO.'ISI 113 l!IlTepecoB 

CBOett CTpa!lhl. 

11eaH 7iJXOH08U'l lloCOIUK06 ( 1652-1726) pOJJlt;ICSI B ce\Ibe pe\ICCJICHH 11-

Ka, CTa.11 Kynum1, B KOHUe )!(J13Hl1nptto6pe!I11\lCHHe c KpenOCTHhl:\Hl, rne 33-

BCJI BttHOKYPCHHhIH 3aao1r. ob1.11 ca:-.1o)"!KOH, 06113.ilaH Bh1.IIaJOIU11:-.111c51 cno

Co6Hocrn:-.rn, BhlllBl1Hync51 ll 4J1C,10 B3)!(Hetlw11x 3KOHO\ll1CTOB MHpa CBOero 

BpeMeH11. B f;laBHOH ero pa60Te « Kmtra o cKynocrn 11 6oraTcrne» ( 1724) 113-

JIO}l(eHhI ero 3KOH0\111'!eCKHe B3fJI511lbl 1111poeKT peqmp\l, HanpaB.'lCHHblX Ha 

ynyqwe1111e 3KOH0\111YecKoro tt nomnwrecKoro yCTpoikrna Poccm1. 

B I 725 r. 6b1;1 apecrnriaH. 3aKJT10•1e11 B KpenocTb, me Yepe3 110.1roJ.a y\rep. 

B 0TJTJ1l!HC OT :-.1epK311Tl1.'IHCTOB nocOWKOB npl13HUBa!I no11yqern1e !!p116bl.111 

BHyrp11 CTpaHhl, a ee Be.'Jl14HHY CTalll1!1 B :mBHCH\lOCTb OT npOH3HO.'.ll1Te.'JbHO

CTH Tpyaa H YPOBHH 3apa60THOH ll.'13Thl, 3UlllllllllL1 aKTHf!HblH TOproBhlH 6a-



26 r!lalla I OcHUllHblC :nanhl paJHllTl1H ~lKOllU.\Hl'lcCKUi1 1eop1111 

JJaHC, nOL!'·ll1H5HI ero pa:m11T1110 RH)'TpeHHett TOprDBTllL npaH11JlbHO yCTaHO

Bl1.'I CB513b \!C)f(lly ypoBHCM npoueHTa 11 np116i,1,111. YTl:lep)l(;1<Ll, 4TO npoueHT 

llOJl)f(CH ycrnHaBJHfB3TbC51 33KOH0113TCJlbHhJM nyre:-.1 n 3aAHCl1\fOCTl1 OT np11-

6bJJlbHOCTl1 pe-.1ecJTa. HcT04Hl1KOM 6oraTcTBa C4HTa.i1 Tpy11 KaK s npo\1bIW

JTeHHocT11, TaK 11 B ceJJbCKOM X0351HCTBC 11 4TO «JTCJJa 6yflYT OTnpaBJl51TbC51 no

cneurnee», ecn11 pa6onrn:K11 6y1IYT pa6oTaTb no HattMY 11 np11 cJieJTbHOH 011-

JTaTe ( «nO 3a,II.eJJHIO» ). npH'IHHOH «CJ<Y110CT11» C411T<Ll HCllOCTaTO'IHOC 

pa3BlfTl1C npOMblll1JleHHOCTH, Hey11os11ernop11Te.1bHOe COCTOSJlll1C TOprowm. 

CJTa60CTh npOTeKUHOHH3\13. npl13HaBaSJ nOJJb3Y KOHKypCHI!HH, nocOWKOB 

ourn6olfHO nonaran, 4TO npeycnesaH11e Pocc1111 ocHOBaHo Ha coxpa11eH1111 

KpenocnrnYecrna 11 perna\1CHTaUl111 X03SJHCTBCHHOH )f(l13Hl1. 

CKa3aJJ csoe cJToso B 3KOHO:\ll14CCKOH HayKe 11 Muxaw1 Bacu.1beeu'I Jlo
MoHocoe ( 1711-1765) - RCJll1Kl1H 11 \IHOrorpaHHhll'f pyccKMH Y4CHhll'f, 

Mh!CJTHTCJlb-MaTep11an11cT 11 npocseTl1TCJlb. CBOH\111 OTKpblTHSJMH OH o6o

raTl1JT BCC 06,1aCTl1 3H3HIUI, 4TO 1I<L10 OCHOBalll1C A.C. nymKHHY H33BaTh 

ero «nepnhIM HaWH\! YHHBepC11TCT0\1» H «BCJTH4attUIH\I )'\10:\1 fIOBel'fwllx 

BpC\1CH». JIOMOHOCOB CB513blB3!1 o6ccne4CHl1e ca:-.1ocTOHTe;1bHOCTH II HC3a

Bl1CHMOCTH Poccmt co BCCCTOPOHHl1:\I paJBHTHCM OTC'ICCTHCHHOro npOl13-

B01lCTBa, pa3pa60TKOH CCTCCTBCHHblX 6oraTCTB CTpaHhl, paUHOHa.HhHbIM 

pa3\1ClllCHl1C\f npOMb!UIJICHHOCTH, CTpOHTCo1hCTBOM llYTCH coo6weHH51, 

H3fOTOBJJCHl1eM H npHMCHCHHC:\1 :'\taIIll1H, 06Y4CHl1C7'! HaCCJICHl1H «pe:-.1ec

JJeHHbl:-.1 11CJJ3\!», pa3BHTHC\f TOproBJTl1 KaK Ba)f<Hettwero cjJaKTopa poem 

6oraTcTBa crpaHhI. Tpe6osa;1 orpa)KlleHl151 Hauuoua.ilbHOro npo1nno.ucTRa 

OT 11HOCTp3HHOH KOHKypeHUHl1 nyre\! TaMO)f(CHHbIX TapHQJOA. focy.rrapCT

BO OH paccMaTpHBaJJ KaK PYKOB0115!WYIO c11,1y JKOfIO\!HlJCCKOro pa31:lHTH51 If 

BbICK33blBaJJC51 3a cro aKTHBHOC BMeWaTColbCTBO B 3KOHO\IH4eCKylO )f(HJHb 

CTp3Hbl c UCJlhlO llOl!bCMa 6narococT051HlHl Hapona npH coxpa!ICHHH Kpe

noCTHH4CCTBa. 

Y4eHtte Yu.1bHMa flemmu ( 1623-1687) HBJJ51eTc51 KaK 61>1 nepexom1bt\I 

:-.10cT11KoM OT .\fepKaHTHJJH3Ma K KJTacc11YecKott (no.rv111H11oi1) 11ayKe. Ero 
pa60Tbl - «TpaKTaTO HaJJOraX H c6opax» ( 1662), «noJil1TH'ICCKa5I ap11<j1Me

THKa» ( 1683 ), « Koe-4TO 011eHbraX» ( 1682) 1111p. noc11e11mrn pa6orn OllCHC

Ha <1>. 3HrCJTbCOM K3K we.neap OOJIHTH4eCKOH 3KOHO:\IHl1. 3ac.1yra Y. ncT

Tl1 B TOM, 4TO OH snepBbie 06bHBHJl HCTO'!HHKOM 6oraTcTBa TPYll H 3e\IJJIO. 

H3Becrno ero 113peYe1111e: «Tpy11 ecTh oTeu 11 aKTl1BHettmHtt np1111u11n 60-

raTCTBa, a 3eMn51 - ero :\taTh». 

Hosoe Hanpaane1me B pa3B11Tl1H no,1ffrH'IecKott 3KOHo~mH npennan

neHo rjJuJUOKpamaMU, KOTOpbie 5113HJIHCb Bblp33HTe;151:'\llf 11HTepecoB Kpyn

HbIX 3eM11eana.neIIbllCB. TepMl1H «QJH3HOKpaThI» 06pa3osatt oT rpeYecKHX 



2. '3Ha·1~1HIC ')KOllO.\IJ.IKH KaK 11ayK11 11 ee RalKHeiilllflC lllKO.'lbl 27 

CJJOB 11 ,llOCJIOBHO 03l!a'laeT «BJlaCTh np11p01lbl». r11aBHbl\I npCLlCTaBl1TC.'IC\I 

11 ocHoBaTeJieM 3TOro 11anpaB,1eH115I 6b111 <DpaHcya Kc113 ( 1694-1774 ). OH 

onposepr Y'J,em1e \1epKaHT11,rmcToB B TO\I, •no ofo.1e11 C03.LlaeT 6oraTcrno: 

11CTO'IHl1KOM 6oraTCTBa 06'h51Bl-Ll HC npocro Tpyn B 3e!\1JlClle.'IJ.111, a HMeHHO 

npeBbIIlleHHe npOllYKTa npOl13Be.lleHHOro Ha11 noTpe6JieHHhl\1 B CCJlhCKO\I 

X03SIHCTBe; orpaHWfCHHOCTh ero Y'J,emrn B TOM, 4TO 11CTO'IHl1KOM 6orarcrna 

C'IHTaJICSI rpyn TOJlhKO B 3eM11ene111111. BoKpyr <D. KeH3 rpynm1posai111ch 

PM TaJiaHTJH1BhlX yi1eH11KOB 11 crnpoHHHKOB: BHKTOP P11Kern M11pa60 

(1715-1789), LlJOnm1 ne He\1yp ( 1739-1817), Aim Po6ep TJOpro 

(1727-1781). 

K.r!aCCH'leCKaSI 00.'lHTH'leCKaSI 3KOHOMHJI 

LlaJihHetlwee pa3Bl1Tl1e 3KOHOMl1'1eCK3SI HayKa llOJIY'J,l1JJa n Tpy.aax A.ua

Ma C:-.rnra (1723-1790) 11 Llas1rna P11Kap110 (1772-1823). 
A. CMum sowen B 11crop1110 3KOH0\1114ecKoii \1hlCJJl1 KaK oc110Bono

JIO)l(Hl1K K1laccw1ecKoH non11T11YeCKOH 3KOH0M1111. B Bo3pacre 44 JICT 011 

pell111JI l1Cn0;1Hl1Tb rpa11,Ul103Hbli1 l1 na)l(e 4YllOBl1lUHLIH, no Bb!pa)KC!ll1JO 

HeKOTOpblX 611orpacpoB, n,1aH - .naTL !\111PY Teop1110 COUl13.'1bH0-3KOHO

Ml1'1eCKOro ycrpoikTBa. 4epe3 10 JJeT llOJIHOro OTWeJlbHWICCTBa OH Bhl

nycKaer KH11ry «1'1cCJie11osaH11e o np11pone 11 np11411Hax 6orarcrua Hapo

.llOB» (1776). B 3TOH KHlffC c11creMar11311pouatta BCSI cyM\ta HaKonne11111>1x 

K TOMy Bpe\ICHH 3KOH0\1114CCKl1X 3HaHl1H, TC\1 ca\1b!M A. C\1JH BblnOJlH 11JJ 

HCTopwiecKyJO 3ana'ly. 0cHOBHa51 1111e51 B y4c111111 C:-.111ra - n,1eH n116epa

mt3Ma, Ml1HH\13JlbHOro B\ICWaTe,1LCTBa rocy.uapcrna B 3KOHmmKy, phl

HO'lHOro Ca\10peryn11poBaHl1H Ha OCHOBe cno60JIHbIX ueH, CK.,1allb!BaJO

mHXC.R B 3aBI1Cl1\IOCTl1 OT cnpoca 11 npC1IJIO)KeHl151. 3Tl1 3KOH0\1114CCKl1C 

peryn.Rropb1 oH Ha3brnan «HCBl1.ill1MOH pyKOH». CMttT 3&10)KHJl oc110Bbl 

Tpy.nosotl reop1111 crm1MocT11, noKa3aJI 311a<1e1111e pa~ne.Tie111rn rpy.aa KaK 

ycnos1rn nOBbIWCHl1.R ero npo113son11reJJhHOCTl1, C03.Lla.1 y 11em1e o i!OXO

.nax, 'lCTKO ccpopMy,111poBaJI np1rnuHnb111a.Tioroo6JJo)l(eHJrn 11 m1oroe npy

roe. Ero 11cc.1Je11osa1111e cra,10 KaK 6b1 6116n11eti .an51yYeH1>1X-3KOH0\111CTOB 

3anan;a. 

4aeuiJ PuKapdo npo.aomk'.11Jl pa3pa6orKy reop1111 A. C\rnTa, npeononcB 

HeKOTOph1e He}lOCTaTKl1 era Y'J,eHttSI. rJlaBHh!H ero TPYll - «Ha•1aJia no,111-

TH'lCCKOH 3Ko110~11111 11 iiaJIOroBoro 06;10)KCl!l1H» ( 1809-1817). OH noKa

Jan, 'lTO e1111HCTBCllHhl:\I l1CT04HUKO\I CTOIHIOCTl1 HB.'lHeTCH TO;lbKO rpy;l 

pa6o'lero, KOTOpblll 11 Jle)l(l1T R OCllORC llOXO.LIOB pa3JlH'lHhIX KJlaCCOB (3apa-

60THOH 11,1aTbl, np116b!Jll1, npoueHTa, peHTbl); 11p116b1Jlh eCTh pe3y,1bTaT HC

OnJia'leHHOro rpyJJ.a pa6oYero; ccjJopMyn11posa,1 3aKOHhl o6parno nponop-



28 L~ana I. Oc!loBHble ·narThl paJtt1n11H :;Ko110~11!'1ecKoJ1 TcopH11 

IU10HaJlbllOH 3aHHCl1:\10CTH \le)l(L[y 3apa60THOH nJJaTOH H npH6bLlblO, pac

KpblJJ \1exaHHJ:-.1 1111cjJcf.>epe11u11a111>Hoti peHTbl. Ero y'leHHC .1er.io A ocHony 

aHrJJHHCKOfO yTOfll1'leCKOfO COUl1a.Tll13:\1a. 

Ha ow116K11 KJJacc11yecKott WKOJ1bI HeO;JHOKpaTHO yKa3b1BaJ1 H pyccKHe 

3KOHO\fHCTbI B Kottue XIX - HaYane XX s. TaK, B.5:1. )i(eJJcJ110H n11ca.n .. 4TO 

KJJacc114ecKaH WKOJJa 06JJeKJJa CBOl1 nOJJO)f(eHl1H B a6COJllOTHYIO cj:Jop\1yJ1y, 

C'lHTaJia CBOH TeopeTJ.f'leCKJ.fe AbIBOJlhl nplffOJlHhlMH ll'151 o6bHCHeHl151 xo

JHHCTBeHHblX HAJJeHl1tt BCex BpeMeH, CTpaH 11 HapOllOB. KpynHhl\t He.aoc

TaTK0:\1 l(.,13CCJ.f'.JeCKOH 00JlHT3KOHO\fHlf 6blJJO l1fHOpttpoBaH11e pomi rocy

napcrna B X03HHCTBeHHOH )[(113Hl1. 

PyccKHMH npencrnB11TeJJJ1MH 1<.,1accJ.fYecKoH :JKOHO:\tH'lCCKOH wKo,1b1 

\10)[(HO C'!l1TaTh nHJIHOro 3KOHOMltCTa Tex spe\teH H11Ko,1aH Ce\teHOBWIU 

MopnBHHOBa ( 1754-1845) 11 tt3Becrnoro rocyLiapcrne11Horo .aeHTeJrn M11-

xa11JJa M11xai1JJ0B11'la CnepaHcKoro ( 1772-1839). 
MopoeuHoe H.C. - rocy.uapcrneHHbIH 11o6wecrneHHhIH11eRTeJ1b, npe311-

neHT BoJJhHoro 3KOHm1wiecKoro o6rnecrna, M\111pa1, \ropcKott \tHHI1CTp, 

rpacj:J, emrncrneHHhrtt 113 'IJJeHon Bepxomioro yronon11oro cyna oTKaJanw11!1-

cH nonn11caTh CMepTHhIH np11rosop .ueKa6p11crn:-.1. B1>1crynan Ja co3n.am1e 

pa3Bl1ToH npoMb1WJJeHHOCT11 B Pocc1111, npeApaweHHe ce n MOWHYIO arpap

HO-l1HJlYCTp11a'lhHYJO CTpaHy, yc11J1eHHC 3KOH0\1114eCKOi1 po1111 ;1BOpHH, 

np11MeHeH11e np11HYllJ.fTCJlbHOro Tpyna KpenoCTHblX A npOMblillilCHHOCTl1, 

He06XOlll1:\IOCTb npOMbllll;lCHllOrD npoTeKU110Hl13!\!a J1JIH Pocc1111. nocJJen

Hee orn11'!ano 3KOHOMl14CCIU1e B3rJUIJihr MopnB11HoAa OT y'lCHttH AilaMa 

CMHTa. BcH )l(e o6umpHaH 3KOH0\1114ecKaH ero nporpa\t\ra no cymccrny 03-

Halfana pac'IHCTKY nyTH llJISJ pa3n11nrn Kan11Tai1113\ta B Pocc1111. Mop.aBHHOB 

no11roToB11JJ 11eHe)frnyio pecj:Jop\fY 1830-1843 1-r .• Teopern'lecK11110KaJaJI He-

06xo1111\10CTh llCBaJlhBaUtt11 pOCCHHCKOH llCHC)[(llOtt ellHHl1Ubl. 

OnpeneneHHblM ::irnno\f 3BOJJIOUHtt :\rnpoBott 3KOH0\1114ecKott \fhrc,111 

cTa1111 Tpy.ahr wBettuapcKoro 3KOHO\rncrn 11 11cTop11Ka )!(aHa WapJJSJ Jleo

ttapa C11\10H.11a.ile CHc\IOHllH ( l 773-1842). OH Y'HfJJC51 B )!(eHeBCKOM yHH

sepcHTCTe. )l(HJl so <llpaHUHH, Ben11Ko6p11rnH1111, l1Ta11111. fnaBHhIH ero 

Tpyn - «HOBbre Ha'la.rra noJIHTHlfeCKOH 3KOHO:\IHH» ( 1819). OH BbICTyna1 c 

KPHTHKOH 3KOHmrnlfeCKoro \fexaHttJ\ta KanHTa.nttcr11LJecKoro o6rnecrBa. 

B ueHTpe 3KOHOMH'JecKoro YlfeHHH CttcMOHllH crns11n pacnpe;Je,1e1me, OT 

KOTOporo 3aBHCHT norpe6,1e1rne 11 np0113BO.!ICTBO. C<mrn.n' 'lTO nOJlHTl14e

CKaH 3KOHO:\IMH npH3BaHa 6h!Tb HayKOH COBepweHCTBOBaHHH COU11aJlbHOro 

:\ICXaHtt3\!3 pa1111 C'laCTbH l./CJJOBCKa. 

¥L1eJO co3naH11SJ 6ynywero o6mecrna, Ka)f(JlhIH B CBoe\r noHHMaHttH, 

BhlllBHHYJJH cou.ua.1ucmb1-ymonucmb1 K,io.a AttpH .ue Pynpya CeH-C11:\10H 
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(1760-1825). Wapnb CDypLe (1772-1837) CDpaHu1rn H Po6cpT Oy::iH 

(l 771-1858) - Be.111Ko6p1naH1u1. OH 11 Bb1ny1111n11 c KPHTlfKoJ.i Kamna

JIH3Ma 11 Tpe6oBaHHHMl1 peopraH11JaUJm npo1nB011crna. pacnpeiICJ1eHl15I 11 

norpe6JJeHl151, on1eHbl YaCTHOH co6CTBCHllOCTl1, -111KBl·1ilaU1111 npOTl1BOllO

JIO)l(HOCTl1 Me)l(1ly y\1CTDeHHb1\1 11 cp11311yecK1H1 Tpyno\t, ycrnHOBJieH115! 

cnpaBeJl)ll1BOH COUl1aJ!bllOi1 Cl1CTeMbl. nocJJe,ilHIOIO Cett-Cl1\IOH Ha:maJl 

HH.Uycrp11a.,1113\10\1. CDypbe - rap\10H11ei1, Oy3H - KO\l\1YHl13\10\t. 0HH 

6binl1 nponrn peBO;llOUl111 11 l10;111TJ1l!CCKOH 6opb6bI. 

flpo.1crnpcKaS1 nO.lUTU'ICCKaSI 3KOHOMHSI 

On11pancL Ha s1>1cw11c 11ocT11:>KeH11n KJ1accw1ecKoi1 WKOJlbI non11T11Yc

CKOH 3KOHO\fl111, KapA MapKc ( 1818-1883) - He\1euK11i1 ~1b1c;111Teoib-3H

UllKJIOfle1lHCT, coBMeCTHO c npyro\1 11 copar1111Ko\1 CDp1111p11xm1 3ttreJJb

COM ( 1820-1895) C03;1(L1H TeopeTl1YCCKYJO KOHUCf11111JO, no11yYHBI1IYJO 

o6o6weHHoe 1rnJBa1n1e \tapKCl13\ta. 

MapKCUJ,11, 111111 Tcop11H HayYHOro cou11a,1113\ia (KO\t\1y11113\ia), -- 11a

npaBJJeH11c u JKOH0\111YCCKOi1 Teopu11, npe.1cTa8-151JOlUCC co6oi1 BCCCTO

POHHee 11cc11CiIOBa1rnc 3aKOHOB pa3B11Tl151 Kan11Ta.,111cT11YccKoro o6mecrlla 

H KOHUelll1!1JO COUl1aJIH3.\1a (KO\t\IYlll13\ta) KaK HOBOii 3KOll0\111'1CCKO~i Cl1-

CTCMbl. noc;re,1H5151 npCl.lCTaBJlClla cpop\ll1pOBaHl1e\t COUIHV111CTl1'1CCKl1X 

np11HUl1flOB: o6WCCTBeHH351 co6CTBeHHOCTb Ha cpc11crna np01131301lCTBa, 

orcyrcnrne 3Kcnnyarnu1111 Hae\moro Tpyna, pasHa51 ri;iarn 3a panHh1i1 Tpy11, 

Bceo61Ua5! 11 no,1HaH 3aHHTOCTb, BeneH11e X0351HCTBa 110 CJil1HO\IY n;1a11y. 

C 11\tellc\t K. MapKca CB513aHa nonbtTKa JtJO.aeJ.i nocTpOHTb o6wecrno 

6e1 Yacn1oi1 co6crneHHOCT1111a cpencrna npo113BO.i..ICTBa, on11pancb Ha 3KO

HOMHKY rocyJapcrne1rnoro nrna, pery1111pye\1yJO 113 ucHTpa. L1aBHb1i1 TPYLI 

MapKca - «KamtT<Ll», T. I ( 1867), cnena1rn111i1 ero o.u1111\1111 se,1wrai1w11x 

3KOHOMl1CTOB \rnpa. CD. 3ttre.1bc Ha1Ba;1 «KanHTaJI» «6116.TJ11et1 pa60•1ero 

KJJacca». Hcc\10Tp51 Ha cno:>K11b1i1 513h!K 11 HeKoTOpbre 11ccoorneTCTBHH OT

.ll,CJihHhlX llOJIO:>KeHl1H Teop111-1 c :>Kl13Hhl0 (Ha KOTOphle YK33b1Ba.:I ClUC 11 

ct>. 3Hre,1bC), 3TO npm13Bei1eHl1C \IO:>KHO OTHeC'rn K 111e,1enpa\1 llC\ICUKOH 

HayKH. fnaBHblC OTKpblTIHI, KOTOpble C,leJiaJI MapKC: CcpOp\1y,111pOB3HO 

yYe1rnc 06 o6wecrneHll0-3KOH0~111YCCKl1X <flop\13U1151X, COCTaB,151K)IUl1X l1X 

3Jie\tCHTaX, npw111HaX C\lCHbl Ql0p\13Ul1i1: pacKphlTbl 3aKOHbl pa3BHTH51 Ka

lll1Ta.Jll13Ma, ero BHycrpe11H1tii HC'l'O'!HHK C3\I0.1Bl1:>KeHH51 - 11ponrnope•111n, 

11cropw1ccK11 11pcxo.J5IUI11i1 xapaKTep Kamna.11u\1a KaK <!>Op\1au1111: pa3pa-

6oTaHbI Teop1151BOCilpOH31HUCTBa11 JKOH0\111YCCKl1X Kp11311COB. 11eHbl npo

H3BOllCTBa. yYeHl1C 0 .ilBOHCTBCllll0\1 xapaKTepe Tpyna, BOIFlOlUCHHOro B 

TOBape; npOTl1BOpe4H51X TOBapa: y4eHl1C 0 np116aBOLJHOil CTOl1\IOCTH; .aaH 



}\) ['}1a11a I. OcfloBHble :nallbl paJBllHHJ 3KUllOMl1'lCcKoi1 i~ur1111 

3HaJIH3 :rnOJllOIHlll cpopMbl CTOH\IOCTH: pacKphrra CYlllHOCTb a6COJllOTllOl1 

pe11T1>1, cyUlHOCTb 11ae.\11wro Tpy1ia: ,1a11a o6waH xapaKTep11cT11Ka Kan11rn-

1111cT114ccKoli 3Kcn11yarn1m11. 

llorMan14ecKoe HJJlO)Kem1e rnaB!fbIX rrneli \JaPKCHJMa np11 nonbITKe 

noCTpOHTb COUl1aJIHCT114eCKOe o6wecTBO B OT.UeJlbHhlX crpa11ax OKa3aJIO 

nnoxy!O yc11yry 3TQ;\.fy BeJIHKOMY llJISI csoero speMeHH )"leHHIO, KOTOpoe HC 

m1weHO HeKOTOpb!X He.UOCTaTKOB. 

11.ueH, H3JlO)KeHHbie B pa6ornx K. MapKca, Hawm1 oT,1eJ1bHhIX nocne

.aoBarenet-1 cpe.a11 H3BeCTHhIX 3ana.nH1>1x 3KOHO.\utCTOB. B TO )l(e BpeMSI Map

KCH3\I noirnepraJICH 11 no.usepraeTCSI B H3CTOSIIUee Bpe\!SI caMOM cypoBOH 

KpHTHKe. 

MapKCHCTCKHe H.11el1 61>1n11 rny6oKo eocnpmU!Tbt B Pocc1m HaponH11Ko:vi 

MuxawzoM AlleKcaHopoeu11ej1f baKyHUHbW ( 1814-1876 ), TeopernKoM-3KOHO

MHCTO\I 11 qnmococpm.1 feop?UeM BQ/leHmuHOBU'leAt ll;1exaHoB1>1At ( 1856-1918), 
I1pocpecc110HaJlbHbL\I peBOJllOUHOHepo\I 11 OCHOBaTene:-.1 COHCTCKOro rocyD.ap

CTila B:wou.,11upoAt l1AbU'IOAt JleHLlllbtM ( YIIMHoew,i) ( 1870-1924 ). 
JleHutt B.11. po.a11nc51 B ce\fbe nenarora-.zie\t0Kparn VI. H. Y11bS1Hona. 

Ooc.'le.UOBaTeJlbHblH \!apKCHCT, Jlemrn pa3Bl1Jl BCe COCTaBHble 43CTl1 MapK

Cll3Ma - cp1rnocoqH110, no,111T11'1eCKYIO 3KOHO\IHIO II H3Y'IHhlM KO\H1YHl13\1. 

Bonpoca\1 3KOHO\Il1'1eCKOH Teop1111 \tapKCl13\13, 3Ko110:-.111K11 Pocc1-rn 11 

KpllTHKe 3KOHO\ll1YeCKHX B033peHl1i1 HapO.UH11KOB nocHmUeHa 60JJbill3SI 

YaCTh neHHHCKllX pa6oT 1890-x ro110B. B o6nacnt 11om1rn11ecKoi1 3KOHO

~u111OCHOBHble33CJ1Yrll JleHHHa C;lCJlYJOlllHe: C03;13JI TC0pl1JO m.rnep11a.rn13-

:\la KaK npo,10JJ)KeH11e 11 pa3BHTHe 3KOH0?>111<1ecKoi'neopH11 K. MapKca np11-

Me1rnTe,1hHO K HOBOH 11CT0pl14CCKOH 3llOXe, YYCHHC 0 rocyirnpcrneffHO-MO

HOnOJIHCHIYeCKO:vf Kan11Ta'll1JMe, )"leH11e 0 .rrsyx nYT5IX (nmax) 

K3011T3'1l13Ma B ceJibCKO\I X03Sli1CTBe, pa3Bl1Jl Teopmo He06XO.illl:\10CTl1 cy

WCCTBOB3Hl1H noJ111T11YeCKOi1 3KOHOM!1!1 COUl1aJl!13:\13, pa3pa6oTM nonpo

Chl 06 OCHOBHhIX nYT5IX CTpOHTC;lhCTBa COIU1MllCTl1'1eCKOH 3KOHOM11Kl1 -

11HLl)'CTpl13'1113aUl111, Koonep11poBaHlrn KpeCTbSIHCTBa 11 K)';lbTYPHOH peso

Jl!OUl111, Y4CH1ie 0 H3ne, BOflpOChl opraHl1331Llll111 onnaTbl Tpyna npH COUl1-

aJil13Me, c<jlop\tYJlHPOBaJI JaKOll B03Bh1WeHHH noTpe6HOCTei1. 

Map.lKlrna.11f3M 

Bo srnpol1 no11on11He XIX B. 6b1Jia ccpop\tymtposaHa meop11H J..Wp:>1e11Ha

.1u1Ma. KOTopaSI B03Hl1l<Jla KaK peaKUHH Ha JKOHO:\ll!YeCKOe y11eH11e 

K. MapKca, cro Kp1nw1ecKoe 001h1cneH11e. ¥h1e1rno ~1ap)f(11Ha.,1113:-.1 ,1e)!<HT 

B OCHOBe COBpeMeHHOro HeOKAGCCU'leC/Wi?O HallpGfJ.-leHllfl 3KOHOc\HtYeCKOH 

\t1>1c1u. Ope11crnsurcnS1.\1H \tap)K1utan113:..rn ns;rn;rncb JKOH0\111CTht ascT-
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pHHCKOH WKWlbJ Kap_'J MeH1 ep ( 1840--1921 ). cDp1upwx B1nep 

(1851-1926 ), 3iireH be\1-banepK ( 1851-1914), a TaK)KC aH 1.:111iicK11!1 3Ko

HOMHCT Y11J1bH\I Cnw111 Ll)KeBOHc ( 1835-1882). 
Map)l(11Han113:-.1 (B nepetto,1e c aHL111l1cKoro 03Ha'1ac1 - npeD.C!JL

HhIH) - 3TO TCOpl1.H, 11pcn.crnB,lHIOWaH 3KOH0\111KY KaK CHCTC\IY B3311:\IO

CB.Sl3aHHblX X03HikTBYIOWHX cy6bCKTOR H 06b.s!CHHIOWa.s! 3KOH0:\111'1CCKHC 

npouecCbl 11 HBJICHH>I 11CXO.JH l-13 HOBOii 11.ilCl1 - 11CllOclh30BaHl1>1 11pc.aenb

HhlX (max H min) KpaHHHX RC-1H'!HH 11,111 COCTO.s!Hlli'i, KOTOpblC xapaKTCpH-

3YJOT He CYWHOCTb HB;JeHl1H, a 11X H3\1CllCHl1e B CBH311 c l13MeHeHl1CM .apy

rnx .sIBJJeHHH. Hanpmtep. rcop11.si npe11c11hH011 none3Hocn1 11cCJie.ayer ac

neKT ueH006pa30B3Hl1H B CB>l311 c Jcj:Jcj:JeKTHBHOCTbJO norpe6JJeHl1H 

npO.lIYKTOB 11 noKaJhrnacT, HaCKOJJbKO 113:-.1eH11Tc>1 y110BnernopeH11e no

rpe6JicH11.si np11.ao6aBJIClll1l1 C1111Hl1Ubl OUCHHBae\tOro npo11yKTa B or.r111 1rne 
OT 3aTpaTHOH KOHUC11Ul111. fnaBHl>IC KaTerop1111 B '.H0\1 HanpaBJICHl111'. npc

.lICJlbHaH llO;lC3HOCTb, llPCllCJlhHaH np0113BOLU1TC,lbHOCTb, npellCJlbllblC 

H3.UCp)l(KH 11 11p. Ha 6aJe cy6beKTl1BllbIX 011eHOK B Teop111-1 o6b.HCHHJOTC.si 

113.llep)l(KJJ npo1-13no11crna, cnpoc, npc11Jlo)Ke1111e, ue11a. Map)l(l!HaJJJ13:\t 

om1paeTCH Ha KOJll1 11CCTBCllllblH aHa.!1113 l1 11Cll0Jlb3YCT 3KOHOMl1K0-\13TC

MaTHlJ:CCKHe \1CTO!lbl 11 \I011CJJl1. 

0.nHH:>.I 113 WHpOKO 113BCCTllblX reopcTHKOB _\/ame_•.wmu•1ecKOU UJKOJlbl 

.srnn.si:eTc.si JlcoH Ba..•11.>pac ( 1834-1910), wBciiuapcK11i-i ::iK011m.111cT. Ott pa3-

pa6ornn :-.10.ae,11> o6wcro ")K0110\IH 11CCKOro paB/IOBCCl1H, KOTOpaH 11\ICCT B 

CBOCH OCHOBC <Hra:nn cnpoca 11 npellJJQ)KCHIU! H co,1ep)Kl1T p.H.ll Cl1CTe:\1 

YP3BHCHHH. 

nocJIC,iIOBaTe;HJ 3TOll WKOJlhl 3KOH0\111'lCCKOH TC0pl111 paCC\!aTpl1Ba'lll 

PhlHO'!HyJO 3KOH0\111KY KaK Cl1CTC\ty, IIOTCHUl1aJlbll0 cnoco6HyJO ilOCTH

raTb paBHOBCCl1.s! Ha OCllOBC cnpoca 11 npCllJ10)KCll11.s!. no \IHCHHIO 3KOHO

MHCTOB-MaTC\taTHKOB, COCTaH'1.s!IOIUl1:\IH pb!HO'lHOH Cl1CTC\1bl .s!B.'1HJOTC.s! 

pauH0Hac1bHb1c cy61,eKTb1, 11enpepb1BHO cTpc:-.1.s111111ccH K onnrny:-.1y CHoero 

CYJUecTB0Ba111rn, T.e. 3KOHO\lH'lCCKO\ly ycnexy. 

3. CoCTmrn11e 3Ko110Mw1ecK011 Teop1m 
11a py6eJKe TpeTLero TbICw-Ic.TJeTm1 

3KOHmlllKC 

CoBpe:-.1cH11aH 3K011m11111ccKaH 1cop1-1si. 1nHecTHaH no,1 11aJna1111e\1 

«3KOHO\ll1KC». H\ICCT B csodi OCHOHC \laP:iKHHa_1lhHYIO JKOllO\IH'ICCKYJO 

TeopttJQ H npe:1cTal:!.'l5ICT co6oi1 flOllblTKY Cl1HTC3HpOB<ITh K.."laCCll'ICCKYIO 

OOJIHTW-!CCKYIO JKOHO\llllO 11 \tap:iK11Ha_11113\I. 
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Kypc «3KOHO\lltKC» nncpnb1e 11a•1a_,1 'IHTaTbC>i B Ke\16pHJDKCKO\! yH11-

Bepc1ne1 c A. Mapwru1,10\r n 1902 r., OH C\ICHl·U Kypc nonHTH'!eCKOH 3KO

HO\Hll1 1<.,1accw1ccKott WKO.'lht Ll)K.C. Mtt,BH. B 1890 r. BblllLla KHHra 

Arlhcppe1ia Mapma:rna ( 1842-1924) « npttllllHnbI 3KOHO\fHKC», KOTOpa.fl y 

Hae ncpeBC;lelfa KaK «npuHUHnbl n0.1HTH•!eCKOH 3KOHO\fHH», H 31leCb HeT 

ow1161<11. TaK KaK A. MapwaTJ.1 no.'! Tep~ .. nrno:vi «3KOHO\fHKC» no.apa3y\1cna1 

no.1ttrnYec1<y10 3KOHO\IHJ01. Ll)K.1\1. Ket!Hc. Y'ICHHK A. Mapwa;rna, Ha3B<L1 

cnocro yYHTC.'151 ne.111\faHIIJH\t ::iKOHO\IHCTO\J XIX B. 

31<0110\rnYec1<11ti 1<p11311c n KO Hue XIX cTo,1enrn H no•1n1 ,113a,1uaTHJJeT

H>1>1 ;1cnpccorn noKa3aJJH HecocTOHTe,1bHOCTb rocy;1apcTne11Horo B\tewa

Te.1Lcrna n 3KOllO\fHKy, HA. Mapwa.1,1, nocneBanwH11 11.ae10 cno60.'l1101'1 

KOHKype11u1111 II phlHKa, 11e \!Or He orpaHl1YHl3aTh pOJlh rocy.aapcTBa B phl

llO'lllOt'I 'JKOH0\.111KC, '!TOH 110;1y•rn.10 OTpa)KeHHe B HOBO\! TCp\!HHe. n KO

TOpOM 11CYC3JJa 11cpna51 YaCTb npe)K/lero Ha3BaHl151 11ay1<11. 

Ccro;Iw1 non rn1<m1 11a3m1HHe\1 BbIXO.ilHT B cBeT \111oro•111c.r1cHHbie 

y•1c6HJ!KH no 3KOllO\Bl'lCCKOii TC0p1111. 

np11 60;1ee l3Hl1\laTC.1hHO\I 113Y'ICHl111 Kypca «9KOH0\111KC» :\.ll))KllO 

OT\ICTl!TL, YTO «3KOH0\!11KC» - \1Horo311alf11oe no1rnn1e, xapaKTCpH

JYIOll!CC: 

1) c11cu11a1b11y10 HayKy o np1rnw111ax phlH04HOro cpyHKUHOH 11p0Ba111151 

3KOH0\111Kll Ha \111Kpo-, \leJO- 11 \taKpoypom1e; 

2) HayKy, HOCH wy10 60;1ce llpltK..TJaiIHOii xapaKTep no cpaBHCHl1IO c \Jap

KCHCTCKOH fl0.'IHTl1'1CCKOH JKOHO\IHCH, 11\teJOwcii 60;1ee a6CTpaKTllLlif xa

paKTCp; 

3) UHKJJ y4e611btX .uttcmmn11H B nyJax CWA H 3ana.uHofl EBponLt, 

BKJllO'JalOWHH TaK)Ke 3KOllO\Hf'IeCKYJO HCT0p1110, HCTOPHIO 3KOH0:\11!4e

CKHX yYe!HtH H PHll cncu1<ypcon IIO 3KOH0\111'1eCKIHI npo6JIC'\!a\I. 

3so,11<>1!HH Tep\11UIOB «3KOH0\111Ka», «nom1n1•1ecKaH 3KOHO;\IHH», 

«3KOHO\IHKC» H «3KOll0\111'1CCKa>i TCOp1151» o6yc,10BJleHa HCTOp114eCKH\111 

npl-!'111HU\111, HO no cywecTBY OHll 5113,1.f!JOTCH HaJBaH11e\I O;lHOi'1 H TOH )KC 

nocT051HHO pa:.JBHBa10wdiC}I HayKH, HCCJIC;lYIOIUeH JKOHO\Hl'IeCKlfe 5TB;1e

HIHI. npouecCbl XOJHilcrnoBamrn w1 paJ,11fl111L1x ypoBIIHX s:.ial1\IOCB513ll 11 

BJaH\10JaD11c11\1ocn1. McHHJOTCH a1<ue11T1>t, no.1xonb1. 110 HayKa ocrneTCH 

Toti )Ke -11ay1<oii 06 3KOllO\IH4CCKOi1)1(HJHH OT,JC.lbHblX:lJO.J.eti, rpynn H n 

ue,10\1 o6wccrna. Pa:.iHHT11e _:1106oti orpac.1111HaH11il, B TO\! •rncnc H :.iHaH11ii 

110 3KOllO\IHKC, npe.LICTal3.'151CT co6o~i llOC:1C.lOBaTC.1LHYIO C\ICHY Hay•IHblX 

I C\1.: lfap111111.1A. npl!H!lllnhl no;!JIH!'ICCKOiJ Jf.:0110\J!!I!. M .. 1983. T.]. c. 56. Conpc-

\!CJJ!Jl>Jil I1cprno:1 3TUii pa60Th1: npll!!llllllbl )KOHll~!ll'leCKOli TCOPl!ll. M .. 1993. 



3. CocToH1111e JK01to\111•1ec1rn1< rc<>p1111 11~ py6elK.:: TpeTht:ro rh1cw1c!l~·11rn .1."l 

HanpaBJleHHH, B XO.UC KOTOpbIX 11pmtCXOJll1T nepCC\IOTp 6aJOBblX Teopcn1-

qecKHX nOW1Tl1H. 

Cero11w1 BbI.llCJUIJOT lleTb1pe Ba)!<Helim11x 11anpa1rnemrn 3KOHO'.\!Hlle-

CKOH MblCJlH: 

• HCOKJlaCCH'·ICCKoe; 

• KeHHCHaHCKoe; 

• MapKCHCTCKoe; 

• HHCTHTYUHOHaJlbHO-COUl10JIOJ'l1lleCKOe. 

HcoK.i1acc11Ka 

HeoKJlaccw1ecKoe 11anpaaneH11e cj)opMyJlttpyeT cy6beKTHBHYJO TeopHIO 

CTOHMOCTH (B OTJil1lll1C OT TPY!lOBOH Teop1111 CTOl1\10CTH B KJiaCCH'ICCKOH no

JIHT3KOHOMH11) 11 TeOp11!0 paBHOBCCHSI. 3KOH0\111'1eCKOe XOJHHCTBO pacc:vtaT

p1rnaeTCSI npencrnmneJlSl\111 3T0f0 Hanpa!L1CHl1H KaK COBOK)'TlHOCTb 1'll1Kpo-

3KOHOMH'ICCKl1X areHTOl3, A<.e;Ja!Oll111X flOJ1YlJl1Tb \laKCH\laJlbllYJO no;1eJHOCTb 

npH MHHHMaJihHbJX 11J.11epA<.Kax. l1cxo11Hh1\1 ny11KTG:\I B 3TO\t a11a.;111Je BbICTY

naIOT cnpoc 11 npeil.flO)f(eH11e, noTj)e6HOCTb 11 noTj)e6,1eH11e. OcHoBHbie npcn

CTaB11Te1m 3TOro ttanpaanc1111S1 - A. Mapwa;u, K. Ko66, n. Llyrnac. 

K HeOKJ1aCCl1'1CCKO\IY HanpaBJICHHIO npH\lbIK3IOT COBpeMeHHb!e TCO

PHH MOHeTapl13\!a 11 HCOJ1H6ep3'1113\1a. 

Mouemapu3M -Teop11H CTa611mna111111 3KOH0\111KH, B KOTopoH rnaBeH

CTBYIOillYIO poJih 11rpa10T .acHe)l(Hbie cj)aKTOpbl. Mm1ernp11cTbI CBOJlSIT 

ynpaBJleH11e 3KOH0\111Koi1 npe)f(ile ncero K KOHTponlO rocy11apcrna Ha.a .ue

He)f(HOt:i !vJaCCoii, 3\111CCl1CH llCHer, KOJ111l!CCTI30\I ilCHer. HaX01!5!Ull1XCH B 

o6pameHl111 11 B Janacax, llOCTH:)KeHHIO c6aJiaHCl1POBaHHOCTl1 rocynapCT

BeHHOro 610ll)Kern 11 ycrnttos;1e111110 Bh1c0Koro Kpe.J.HTHoro 6aHKOBCKoro 

npouettra. 

AMep11KaHcK11i1 YlJeHhIH-3KOH0\111CT MttJITOH ¢p1111MeH (p. 1912) -
0.IU1H 113 KpynHettllll1X aBTOp11TCTOB B COBPC\ICHHOH 3KOHOMW!CCKOH 11ay-

1<e, npttJHaHHbIH rnasa «HOBOJ1 '.\toHeTap11cTcKot'1 illKO,lbI», JlaypeaT Ho6e

JieacKoi1 npe:-.nrn no 3KOHOMHKe 3a 1976 r. 
B Pocc1-rn c MOHerap11cTcKOH reop11ei1CBHJbIBaJOT11'.Hl Eropa fai1.aapa. 

Heo11u6epGJlU3M - TC'ICHHe, cornaCHO KOTOpO\IY Heo6xo11HMO COKpa

lll3Tb (CBCCTH K \111Hl1\1YMY) B\lewaTCJlbCTBO rocy11apcrna B 3KOH0\111KY 

(np11H1.rnn 1<.aaccH'!ec1<ot:i no1111THl!CCKOH 3KOH0\111H A. C\111Ta), 1160 1.faCT

Hoe npe,11npl1HH\13TCJlbCTBO cnoco61-10 BbIBCCTll 3KOHG:\Il1KY 113 Kp11311ca Ii 

06ecne'!11Tb ee no.abe\111 6JlarococTOHHl1e HaceneHHfl. OrcJO,na Ba)l(HO npe

.llocras,1ett11e '.'>!aKCl1\1a.'JbHO B03\10)1(HOH cno6o.abl npe.unp11Hl1\taTCJIH\I 11 

Toprosua\1 B X03HHCTBCHHOH llCSITCJlbHOCTl1. 
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fJJaBHbl\fH TeopeTHK3MH KOHUenUHH 3KOHO"lH4CCKOro JJH6epaJIJ13\1a 

xx B. fllUUllOTCH aMepH KaHCKHH 3KOHO\fHCT aBCTpHHCKOro Tlp011CXO)KJJ.e

HHS! JlJOJIBHr cf>oH MH3ec (1881-1973) Hero 6necrn1utti1 yYeHH K CDpttJipttx 

ABrycT cf>oH Xal1eK ( 1899-1992). 
0CHOBhIBa51Cb Ha TeopHH HeOJJH6epaJJH3Ma, HeMeUKHH TeopeTHK, 

rocy.11apcTBeHHhlH H noJJHTH4eCKHH 11eS1TeJ1h <DPr Jll006Uc' 3pxapiJ 

( 1897-1977) C03.llaJl meopUIO COll,UG/lbHO opueumupyeMOi?O pbtHOlfHOi?O xo-

3f/UCm6a, BOnJlOTHJI ee Ha npaKTHKe. 0CHOBHblC nOJlO)KeHJ151 3TOH Teo

pmt: Heo6XO.ill1MOCTb CB060.llHOH ueHbl, CB060llHOH KOHKypeHUllH' npa

BHJ!hHOe COOTHOWeHHe cnpoca H npellJIO)((eHHH, paBHOBec11e 3KOHO\fl1-

KH, rocy.11apcTBO np113HaHo rapaHTttposaTh 3TH ycnoBH51 B phIHOYH0"1 

X0351HCTBe H o6ecne4HTb COUHaJibHYIO HanpaBJleHHOCTb B cro pa3BHTl1H. 

3Ta TeOp!HI 113JJO)((etta B KHlffC «fiJiarococT051HHC JIJJH BCCX», ony6JJHKO

BaHHOH B 1956 r. 

KeitucnancTBo 

KeUHCUQHCKOe Hanpa6/leltUe JKOHOMJ14eCKOH Teo pH H' OCHOUaTeJJC\I 

KOTOporo }!Bm1eTrn 11op11 ll)KoH Mel1Hap11 KeJ111c (I 883-1946), cJJy)((HT 

Ba)((HeHWH\f TeopeTH4eCKHM o60CHOBaHHCM rocy11apCTBeHHOro pcry-

11HpOB3HH51 pa3BHTOH pblIIO'IHOH JKOH0"111KH nyTCM yscn11YeH115! 111111 

COKpau(emrn cnpoca nocpe;lCTBO\f 113\ICHeHl151 Ha,1HYHOH H 6e311a;1H4-

HOH .ueHC)((HOH \faccbI. C no\IOU(b!O TaKoro perym1ponamrn \10)((110 BJJH

HTb Ha HHcPJJHUHIO, 33HS!TOCTb, yCTpaHHTb HepaBJI0\1CpHOCTb cnpoca 11 

npeJIJIO)((eHHH TOBapon, noJiaBJlS!Tb JKOHOMH4CCKHe KpH3HCbl. 8JJH51HHC 

Kei1Hca Ha o6mecTBeHHOC MHeHHe OKa3aJlOCb caMbl\f CHJlbHbnl nocne 

A. CM11Ta 11 K. MapKca. Bero r1rnBHO\f npoH3Be11eH1111 «06maH Teopm1 

3aHHTOCTH, npoueJITa 1111eHer» ( 1936) H3JfO)((eHbI Teop1151 11 nporpa~nrn 

rocy11apcrneHHoro pi::ry1111posamrn 3KOHO\Il1Kl1. 9rn Teop11S1 no11y•rnna 

WHPOKOe pacnpoCTpaHCHHe B npaBocou11a,1HCT!14eCKOH mnepaType H 

np1106pe,1a MHOfOlll1CJlCHHblX CTOPOHHHKOB (Y. fieBCp11il)K, c. Xapp11c, 

A. XaHceH, P. Xappo11, LI,)((. Po611HcoH, A. Jlepttep 11 "rnorne .upyrne), 

OKa3aB cymecTBCHHOe BJIHHHl1C Ha 3KOHOMJ1YCCKYIO n0,111THKY PHJla 3a

nallHblX cTpaH.11)((. Kett He 6b111 o6b51BJICH «cnacttTeJJe\l Kan11rn,1113\Ja», a 

ero Teopirn npOB03rJrnWeJia «KeHHCHaHCKOH peBO}llOlll1CH B no,111n14e

CKOH 3KOHOMl111». B\1ecTe c Te.\'I pSIJI TeopeT11l!ecK11x no,1o)f(CHHH Keil He 

3aJ1\fCTBOBaJl 113 apceHaJJa )(.,lacc114ecKol1 TIOJlHTH'ICCKOi-'I 3KOH0\111H 

A. C\111rn H 11. PttKap.ilO, a TaK)((e HJ 3KOHO\lHYecKott Teop1111 ~iapKc11:n1a 

( B 43CTHOCTH, 113 \1apKCl1CTCKOH TCOp11H Bocnpol13BOllCTBa), YTO .ua.:10 

noso.u llllS! yTBep)K.llCHHH 0 B03\fO)f(JIOCTH «11epe6poc11Tb MOCT» \IC)K]ly 
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KeHHCl·taHCTB0\1 11 :-.tapKCl13\IO\L LiaBHOH KJ110'-leBoi1 11po611e\10l1, no 

Keitttcy, HBJlHeTCH c:-.1KOCTb pblHKa, np11ttu11n ~cPct>eKTHBHOro cnpoca, 

COCTaBHOH '!aCTblO KOTOporo BblCTynacT KOHUenmrn \IYJlbT11nJll1KaTopa, 

o6maH Teop1rn 3aHHTOCTl1, npe..:tellhllaH 3cj:Jcj:JeKTl1BHOCTb Kan11TaJla 11 

HOPMhI npouettrn. 

B cospeMeHHOM Kei1Hc11attcrne 110\111H11py10T llBe TeH11ettmm: aMep11-

KaHCKa$1, CBH3aHHaH c 11MeHaM11 pH11a 3KOHmrncToB C WA, 11 esponel1cKaH, 

CB$13aHHaH npe)l([{e Bcero c 11CCJle,llOBamrnMl1 cppaHUY3CIU1X 3KOHOMI1CTOB, 

B 1:111cne aMep11KaHcK11x noc11e110BaTe.'lel1 Y'leHttH Ll)I(. Kei1Hca Yame scero 

ynoMttHaJOTCH 3. XaHcett, C. Xapp11c, ll)i(.M. KJiapK 11 ap. 

MapKCH3M 

TpeTbttM HanpasneH11e:v1 cospeMeHHOH 3KOHOMtt'!ecKotl Mb1c1111, YpeJ

Bbl':laiiHo nonyJIHpHblM B PH.Ue MHpOBblX CTpaH LlO He11asttero Bpe\teHl1, 6h1Jl 

Map1CCU3M, KOTOpblH llOflOJlHeH 11 HeCKOJlbKO nepepa60TaH CODeTCKl1'.\1H 

3KOHOMl1CTaM11 11 3KOH0\111CTa\111 CTpaH 6bIBll!ett MHPODOH COUHa.IJHCTH'-!e

CKOH Cl1CTeMbl IlO 80-x fOllOB xx B. 

Cero.uHH MbI 06s1111He:vt :-.tapKCHJM B 11orMaTH3Me. HeJib351 He np11-

JHaTb, '!TO MapKCH3M - 3TO cyrn,ecTBeHHblH 3Tafl B pa3BHTI1I1 3KOH0:.1H'-le

CKOH Teop1111. f1o.'l CaMy:mbcoB oco6o BbT,ilenHeT B 11cTop1111 3KOHO'.\nt':le

CKoi1: Mb!CJll1 Jll1lllb Tpex BblllaIOIUl1XC51 1'1blCJll1TeJleH, OKa3aBWl1X onpcne

JljlJOIUee BJlMHHtte Ha pa3B11Tl1e 3KOHOMH'-lecKoi1 Teop1m: A. Cr,rnrn, 

K. MapKca, .ll)I(. Kei1Hca . .llpyrol1 BH.UHhlH aMep11KaHCKHH yYeHblH, 

ll)I(. f::in6pel1T, C'-IHT<Ll, •no yye1111c K. MapKca c.'IMWKOM ueHHO, 'lT06b1 

ero ueJI11KoM OTlJaTb \tapKcttcrn\t. HoJecj:J Wy:.meTep TaK)l(e OTHOCHJI 

K. MapKca K senttKH:-.1 yYeHbI'.\1, HO 3TO He '.\iewano e:>.iy KpHTl1KOBaTb Map

KCHJM. B Haqa,1e XX B. yYeHHe K. MapKca no11sepranocb Kp11T11Ke D pa6o

Tax pyccKttx 3KOHOMMCTOD (Hanp11Mcp, Tyrau- EapaHoBcKoro, Py611Ha, 

)l(eneJHOBa 11 np.). 

HeJibJH He OTMeTHTb, 'ITO HaKonnemte 11orM npe11crns,1HeT co6oll HB.rre

HHe He1n6e)lrnoe n JIJ06ott HayKe. TaK, 6b1,1a a6co,1JOTHJ11posatta Teop1151 

YCJIOBHbIX pecj:J,1eKCOB nas,1ona 11.f1., fll1K 3TOH a6co,110TI1Jau1111 np11weJl

C$1 Ha 50-e ro11b1 XX CTonenrn. ,!J,02Ma - 3TO 6ecno,1eJHaH HCTttHa. To, •no 

6b!JlO I1CTHHOH Ha OllH0\1 3Tane ilBl1:JKeHJ151 \1blCJlH B npouecce fl03HaHl151, 

Ha .upyroM ee 3Tafle a6COJIJOTH3HpyeTC51, CTaHOBHTCH aKCHOMOH c JaCTb!B

llllfM co11ep)l(aH11eM 11 HB.'lHeTcH y)l(e 6ccnoneJHoti. Ho )1(113Hh Me11HeTrn, He 

MOryT He ~leH51TbC51 11 Hal1IH npe,iICTaBJleHl151 0 )1(1131111, rorna H BOJHl!KaeT 

noTpe6HOCTb B HOBblX KOHUenu1rnx, HOBblX llO}lXOllaX, HOBOH napa1111rMe, 

Tpe6YJOUU1X 113MeHemrn ca'.\IOfO xo11a o6IUeCTBeHHOH MblCJlH, 

3• 
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HHCTllTYI.IHOHaJllf3M 

lfoTBepTbl\1 11 Bee 6oJJee np111J,1eKalOW11\1 BHl1.\li:lHl1e YYCHblX 13 KOHLIC 

xx B. 5JB]HJeTC51 UHCtnumyu,uoHU.'lbHO-COU,UO/IOi'U'leCKOe Hanpa8JleHue' ero 

npeLI.CTaBHTe.111: T. Be6,1eH, 11)!(. Ko\l\IOHC, Y. Ml1TYeJI,1, 11)1(. r).'l6petn. 

HaJB3Hl1C KOHUCOUIHI npol1CXO.'.ll1T OT JiaTl1HCKOro CJIOBa institutum -
ycrnHoB.'le1rne, ycTpol1crno, y4pe)!(JleHHe. Bee ee crnpoHHHKl1 pacc\taT

p11sa10T 3KOH0\111KY KaK Cl.fCTe\1y, f.lle OTHOWCHl1H \fe)f(.1y X035lHCTBYIO

llil1\H1 cy6bCKTa\fl1 c101a.Lib1BaIOTCSI non BJ1l1SIHHe'.\13KOHOMl.fYCCKHX11 AHe-

3KOHOMl1YCCK11X ¢aKTOpoB, cpen11KOTOpblX11C101IOYJ1TeJlbHYIO po.lb 11rpa

IOT TeXHl1K0-3KOH0\111'JecK11e ¢aKTophr. OoHSITl.fe «HHCTHTYT» TpaKryeTc5l 

oL\eHh w11p0Ko: 11 KaK rocynapcrno, Kopnopau11R, npo¢coJ03hI, 11 KaK 

KOHKypeHUIHI, MOHOn0.'11151, H3'10fl1, 11 KaK yCTOH'llHlblH o6pa3 \lblllL1e

Hl.f51, 11 rop11,1u<1ecK11e HOpMbl. B 3TOM HanpaBJ1CHHH 3KOHOM11'IeCKOH TC0-

p1111 OT\1C'!alOTC51 HCLl.OCTaTKH Kafll1T3'1113Ma: 33Cl1;1be \fOHOfl0.'ll1ii, 11eL1.0C

TaTKl1 CB060.LIHOH Pl>IHOYHOH CTl1Xl.fl1, pacTyillaSI ~rnmnaptt33Ul151 JKOHO

MHKl1, orne,1b!lble nopOKH «06llleCTBa noTpe6neHHH» (T3Kl1C, KaK 

6C3J1)'XOBHOCTb H T.;'.I.). 

llaHHOe HanpaBJ1eH11e JKOHO\!WlCCKOi1 TeopHH BblCTynacT B pa3JIJ1lj

Hh!X MOLl.YICPH K3Ul151X: COUl1aJ!hHO-ncl.fXOJIOrttYeCKHH Hlf CTHTYlll10Hru 1113\1 

(TopCTeHH Be6neH), cou11aJ11>Ho-npaB0Boi1 (ll)l(OH P. Ko\IMOHc, npoBOJ

rnac11Bw1111 OCHOBOH 3KOHOMl.fYCCKOfO pa31JHTl151 !Op111ll1'1eCKHC OTHOUle

Hl151), KOHb!OHKTypoAeneH11e (Y::ic.111 K. MiJTlJe,111), r;ie c¢op\1ym1poBaHh1 

MeTOJlbl npOrH03HpOBamrn KOJHl4eCTBCHHblX 113:-.iCHeHHJ°:'I B 3KOHO:\IHKe. 

J1CK.'ll04!1TeJlb!IOe \.ICCTO B KOHuenu1111 33HH.\taeT npo6,1e\.ia npco6pa-

30D3HH51, Tpa11c¢op\.1aUHl.f coBpe;\teHHOro o6mecTBa. CTopoHHHKH 1111cT11-

ryu110HaJil13;\13 no.riara10T, <ITO HTP Be,IIeT K npeononeHHIO cou11aJJhHhIX 

npOTl1BOpeYHH, K 6ecKOHcjJJlHKTHOH o6wecrneHHOH 3BOJJIOUIHt o6mecrna 

OT HH.LIYCTpHaJJbHOro K nocrn11nycTpl1aJ1hHOMy, cynep11H11ycTp11a,1bHO:\!Y 

11;111 «Heo1rn11ycrpmu1bH0\.1Y» (T.c. 11H¢opMau110H110\.1y) o6wecrny. A6co

JllOTH3aII11H pOJJH TeXHl1K0-3KOHOMl1YeCKHX ¢aKTOPOB fl03ROJil1Jia Bhl.JAH

Hytb meopwo KOH6epceHl{UU (Lh<. r::i,16pei1T, n11rnpHM CopOKHH - CWA, 

Patt\.1011 ApoH - <l>paHl.lH51, .SIH T11H6epre11 - H11.uep,ria11nh1). 

Heou11cmumyu,uo11a.1u3M xapaKTep113yeTC5l oTXOll0\.1 OT a6coJIJOT113au1111 

TeXHl1'lCCKHX cpaKTOPOB, 60nbWHM BHmtaHHe\1 K 4e,10BeKy, COUl1aJJhHhl\1 

npo6JJe\.taM. TaK B03HHKJJa 3KOHm111<1ecKa5l Teop1151 npan co6crneH11ocrn 

( PoHa'lhil Kop, CWA), Teop1151 o6mecrneHHoro Bb16opa (ll)!(eii\tc bbJOKe

HeH, CWA) 11 np. Ha ocHose 3THX n3r;rn.aos \.1eH5leTc>1 H 3KOHOMHYecKa51 

11on11T11Ka pa31nnh1x cTpaH, pe3y11hTaThI KOTopoi1 no3BOJJ51IOT rosop11Tb o 

«COl!Hru1113aJU111 K3fll1T3'1113Ma». rnaBH351 H.D.e>I COBpCMel-JHOrO 11HCTl1Ty-



3. CucToH11111: JKUHll~111<1ecKol1Tcop111111<1 py6ciKc Tpcn,cro n1cw1c.1n11H 37 

UHOHa.JIHJ:\13 - B jTHCp)f(.leHHH He npono B01paCTalOUle11 pO.lH 'IC,lOHCKa 

KaK OCHOBHOro 3KOll0\1WleCKOfO pecypca nOCTl1H.ilYCTpHa.'lLHOfO 061J1CCT

ea, HOH B apryMeHrnu1111 nh1BO.ila 06 o6wdi nepeop11eHrnu1111 nocnrn,1ycT

pHa.JihHOi1 c11cTe\1ht Ha sceCTopoHHee paJs1n11e ,rnYHOCTl1, a XXI fl. npo

eoJrnarnaeTCSI CTOJICTl1C\1 YeJJOBeKa. 

Haurn JiyYlllHe 3KOH0Mucmb1-c..106a.:1ucmb1. KOTOpbte 11cc,1enyioT npo

uecc 3KOHO\H14eCKOH 3BOJllOUHH, C4HT3IOT, 4TO 3BOJIIOUl1SI HK.'llO'!aeT pa3-

BHTHe KaK COB\1eCTHOe H3311\10o6ycJJOBJieHHOe npcBpawe1-111e. HO He B Oll!IY 

(cornaCHO Teop1111 KOHBepreHUHH), a B pa3Hble CHCTe\lbl, KOTOpb!e 6y;1yT 

npe.llCTaBJUITb HOBYJO HeOHHllYCTPHa.JIH331lHIO KaK cpop\IY 3KOHO\IWICCKO

ro coueHJMa, r.ue HaKOHeU YeJlOBeK 33H\ICT nono6a!OWCC C~IY Ll3BHOe, Oll

PCJlCJUllOIUCe \1ecro. 

3KOHOMJtlleCKaH TCOpHH 

B 3KOHOMH'tecKott HayKe, raK )Ke KaK H fl 3Ko110\1HYecKoi1 )!(lfJHll 06-

mecrna, 11\le!OT \ICCTO nep110.L1bl 6ypn,oro pocra 11 rny60K11x Kp11311coB. Ce

ronHsi MHOrHe Y'lCHble-3KOH0\1HCTbl Bblp3)!(3IOT 06wy10 Hey.ilOBJleTBopcH

HOCTb ee COCTOSIHHCM. BblXOll 113 C03ll3Bllleroc51 no,10)1(CIHISI B03\10)1(CH Ha 

OCHOBe C03113Hl1SI 11060U HG)''flfOU napaoucMbl, !IC OTBepra!Owew HCTOpH'!e

CKOe Hacne1111e pa3JIH'IHblX 3KOH0\1114CCKl1X lllKOJI 11 HanpaBJICHHi1, HX ,1oc

TH)!(CHl1H. 

B CB513H c 3Tl1\1 no51s;1e1111e rcpM1rna 3KOl10.wu•1ecKaR meopuR o6bsicwr

eTcsi He )l(CJ13Hl1C\I npH\IHPHTb npc.1crnB11Te,1efl pa3JlH'lllblX 3KOHO\ll14C

CKHX lllKOjf (\!e)l(Jly KOTOpbl\IH HMCIOTCH ccpbeJHblC pa3HOL~ac1rn), a 33KO

H3MH paJBHTHSI H3YKl1, Heo6XOlll1\IOCTblO Ha Jl31IHO\I 3Tane l1HTerpau1111 

.!l0CTH)l(CHl1H 3KOHOMH'ICCKOH \lb!C:IH. 

He cnoco6crnyeT paJBHTHIO 3KOHO\fH'ICCKOH H3YJ<H yrncp)l(lleHHC o 

TOM, qTo TOJlbKO no,1HTI1"1CCK351 3KOHO\IH5! CCTb 110,'L11fHHO riay"IH351 ;111CIIJf

nmrna 11,111 'ITO 3KOHO\IHKC ocrneTCH CCfOllll5! nocJJe;1HH\I Co101l0\I )KOHO

MHqecKOH TeopHH, OCTaBol51511lpynrn TeOpH5!\1 C.illfHCTBCHHOe llOCTOHHCTBO 

fiblTb npocro HCTop11qecKH\I cpaKT0\1. B xx CT0,1enrn BCo13Cb If Be,1eTC5! 

KPHTHKa no C3\IO\IY lll11pOKO\IY Kpyry BonpocoB He TO.'lbKO fl an.pee II0.1111-

TH'ICCKOti 3KOHO\llfl1, HO If B anpec 3KOIIO\IHKC. no CJOl.l3\I il)K. Keih1ca. 

HCOKJ13CCHKa - '.JTO llCCro ;rn ill b l.JaCTll bll°i c:1y4afi 06llICl1 Teopm!. ll:iK. f 3Jl-

6peHT n11cao1. '!TO JKOHO\IHKC, ocrnBaHCb B Y3KHX pa\!Kax \IHKpo- 11 \taKpo

aHa,11111a, 11epccrncr 6b1Tb HayKoii M 11peBpamaeTC5! B KOHcepflanrn110-11c

nonbJye\ly10 CllCTe\IY nepoflaHHiL npcTeH.LlYIOUlllX H33b!Bi1TbCH 11ayKOH 1. 

Economics peace and loughte. 1971. P. 63. 



r:1a11a I. OcfJOJlllhle :nallbl paJIJUH!il 'JKOfl(l\ll14~CKOii Tcopmt 

.[lJrn Hawero nepexo11Horo apeMem1 H3 Oi!Horo TbICHlJe,1eTHH B npyroe 

BllOJJHe eCTecrneHHO pa3HO'ITCHl1e H 11eo1111HaKOBOe npeJICTaBJJeHHC 06 

3KOHOMl1lJCCKHX npoueccax, npoHCXOlUUUHX B crpaHe H B ~mpe, 1160 Bee 

ycrnpeswee B 3KOHOMttlJecKoll reop1rn 6b1crpo y~rnpaer. HO eme He yMepJ10 

oKowiareJJbHO. Bee 3To npHBOD.HT K cyruecrBeHHhlM H3MeHemrnM B nom1-

'.\1aHtttt 3ana'I, npe11~1ern HCCJlellOB3HHH, co11ep)l(3HHH 3KOHOMW-leCKOH Teo

pttu, K OTKaJy OT MHOrHX 110f\1, B pa~fKax KOTOpblX eme COBCeM HC113BHO 

TO]] bKO H 6b!JJO B03MO)f(Hbl'.\1 paJBHnte 3KOHO'.\fl1lJCCKOH ~fblCJl H B Pocci:-rn. 

BbtBoiJbt 

I. 3KOllOMl1Ka - eMKOe, MHOf03H3'1HOe nom1n1e. 3ro 11 lf3CTb OOBCeI!HeBHOH 

)1(}!3}111, 11 11apo11110e XOJHHCTBO .naHJ!OH crpaHbl B ueJJO\I, a TaK)!(e OTlleJJbHblX ero 

orpac;1eif, pernorros, scero \rnpa, 11 11cropH'leCK11 onpe.neneHHaH cos0Kyn11ocrb 

3KOHOMl1lJeCKl1X OTHOl!lel!HH Me)l(lly J110.llbMH, H 11ay<1HaR 1111cu11n,11111a. 

2. 3KOHOMHKa - 3TO XOJ5!HCTBe!IHaR CHCTeMa, o6ecrrelfHBaJ01UaH YllOBJleTBO

peHHe norpe6Hocreif monei1 H o6wecrna nyreM coJnamrn 11 11cno,1b30RaHHR Heo6-

xo1111MbTX )f(l13HellHblX 6;rar. 

3. YlcTOKlf 3KOHmfHKH KaK HayKlf c.1enyer HCK3Tb B !13JleKoii npeBliOCTH, B Y'fe

HHHX ~1b1c,111renetl Jlpe1rnero BocroKa, JlpeBHHX Humm. K11raH, fpemm H Pinrn 

( «3aKOHhI MaHy», Kompyuuil, CJOHb ll3hl, KceHo¢oHT, Ap1-1crore,1h, Bappo11, Ka

TOH, CeHeKa 11 np.). 

4. KaK HaYKa, T.e. CHCTe~taTli3lfpOBam1oe 3H31111C 0 cyulJIOCTH, ue,1Rx H Jairn

'!ax, JKOl!OMHlJeCKaH HayKa B031il1KJla ll XVI-XVII BB. nepBhle 3KOllOMlllJeCKHe 

ill KOJlbl: !'.!epKaHTHJ!H3M. cPH3110KpaTbl' KJJacc HlJeCKaR no,1HTHlleCKaH 3KOHOWUl' 

Map)f(Hllrull13M. 

5. npe.UCTaBHTenei"f K.,1aCCH'leCKOti n0,111Tl1lJeCKOH '.lKOHOMHl1 OTJ1HlJ3CTOT ytlC

Hh!X-'.lKOl!OMHCTOB.IlpyrnX UJKO,l TOT <j:JaKT, lJTO 01111 SlBJHllOTCH CTOpOHlll1Ka~rn rpy

JlOBOH reop1-111 CTOHMOCTH. 

6. Map)!(HIHL111.3!>.I o6bSlCHHeT 3KOllOWflfecKHe npoueccbl, RB,1emrn H n0Be,1e

H11e qe110BeKa HCXOllH HJ npene,lbllhIX sen11lJ11H 11 onHpaercSI Ha reopHIO npe.nenh

HOH no,1e311ocr1-1. 

7. Ba)f(Hettl!IHMll 11anpas;1e1111RM113KOHOMH'ICCKoi111ay1<11 XX cro.1erm1 HB,1H-

10TCSl HeOK.,1aCCHKa, MapJ<Cl13~1, KeHHCHallCTBO, 11HCTHTYUl10H3'1113~1. 

8. Pa3Bttrne 3KOHmmlJecKoil HayKH xapaKrepHJyer c~teHa rep~11mos: 3KOHo

MHR, xpeMaTHCTl1Ka, JKOHO~mKa, rro,111rw1ecKaR 3KOH0~111Sl, 3KOHO\IHKC, JKOllO

MHlfeCKaR Teopl151. 

TepJHUllbt u no11nmun 

3KOHO\IHSl, xpe\taTHCTl1Ka 

3KOllOMHKa 

3KOHO\HflJeCKaH 11ay1<a 

no,1HTHlJeCKaH 3KOHOMHH 



3KOHO\HIKC 

3KOH0\111YeCKaH rcop1rn 

MepKairrn.1113\1 

<l>H3110KpaTbl 

K.rracCHLJecKa~ rI0,111Tl1YeCKaH 3KO!lm111H 

MapKc113~1 

Map:>KHIHL1113\I 

Heoic1acc11Ka 

M0Hcrap11JM 

Heo,1116epa.;uu\1 

KeliHc11a11cruo 

H11cr111yu110Ha.~ 113~1 

3KOHO\I l1CTb1-rno6a.,i11cTbl 

Bonpocbt OAR caM011po6epK11 

I. KaKORhI 11croK11 ·JK011m111YecKoi1 11ayK11'! 

2. KaK 11 Kor.aa so311111<.11a 3KOllOM11Ka KaK HayKa'! 

3. Ha30Hl1TC nepRble JKOHO\IH'IeCKHC WKOJlbl 11 nepROro JKOHO\lllCTa 0 11CTO

Plil1 3KOll0\111'IecKoH Mb1c,111. 

4. Ka1<.11c 1ialK11et'lw11e 1ianpas,1e1111H R pa31ll1Tlll1 3KOllO\Il1'IecKotl 11ayK11 

XX cro,1er11» Bbl \IO:>Kerc I!a3BaTb? OxapaKrep1nyi1re 11x. 

5. 4ro 06111ero 11 0TJ111lJHTeJlhHOfO H repMHHax: 3KOll0\111Ka, noJJHT11YeCKaH 

3l<OHOMHH, JKOHmll1KC. 3KOH0\111'leCKaH reop11H? 



f JiaBa 2. IlpellMCT " MCTO)J, 3KOHOMH'teCKOH TeopHH 

.Uo HenasHero BpeMem1 B ttawei1 crpaHe npeo611a.na10mee Mecro B cpop

Mttposamrn 3KOHOMJitleCKOro MHPOB033peHH51 3aHHMMa MapKCl1CTCK351 

nomlTW·leCKa.H 3KOHO.\IH.H. no3TOMY npellMeT HCCJlel!OBaHIUI 3KOHOi\ll1Kl1 

KaK HayKH rpaKTOBMC51 Ol!;H03Ha4HO, npyrne B3fJUlllbl He H3Y'l<Ull1Cb 11Jll1 

o6MIBJHIJIHCb HeHaY'JHbl~fH. ECJJH npHHRTb BO BHIU.taHl1e, 4TO BTOpoe Tbl

CSI4CJTer11e pa3BHBaJJOCb non JI03YHfO\I «3HaHHe - CHJ!a», a JT03YHf0:\1 

rperhero TbICR'feJJenrn 6y.llCT « Mh1mJTem1e - \toryrnecTBO», ro cne.nyer 

npH3HaTb ue11ecoo6pa3HOCTb H3Y'Jemrn pa3JJH'IHhIX B3fJTR.ilOll, c Te\t 'IT06hr 

Bblpa6oTaTb CBOIO co6CTBCHHYIO [J0311UHIO. 

l. IlpenMeT 3KOHOMHKH KaK HaYKH 

c pa3BHTHeM 3KOHmHIKH KaK HayKH i\ICH5JJ!l1Cb 11 B3fJIR.llhl Ha ee npe.il

MCT H npaKTH'!eCK)'IO cPYHKUHIO. 

Hau11oua.i1Luoe 6orarcrno 

Tax, :-.1epKaHT11JJ11crhr, orpa)f(aBw11e HHTepechr roprosueB 3noxll neptto-

11a'IMb11oro llaKOrIJiemrn Kamna.1a, npe1ntCTOM Hayi.IHblX !1CCJ!C1IOBaH11ii 

C'IHTaJ!l1 HGll,UOllGAbHOe 6020mcmeo. J1cTO•lH\tK0\1 6orarcrna o6b51BJHLlUCb 

roproBM. CaMo )l(C 6orarcrno oro)!Qecrn;rnJToch 'lame ncero c ..:ieHbra\111. 

0CHOBHllil cPYHKUH.H 3TOfO yi.1emui CBOilHJlaCb K aKTllBH3aUHH TOBapHO-lIC

He)l(HbJX OTHOWCHHi-i, npl1BJ!C'!eHl1IO Jl crpaHy 30JIOTa 11 cepe6pa B CBH311 c 

B03pacrniowell norpe611ocrb10B11etthrax. L1aBHbIH npaKrn'!ccK11i-i Bbrnon 113 

3TOfO Y'JCHH5! - Heo6xomrnocTb ll0311CHCTBHH Ha 3KOHO:\IH'ICCKYIO nomnn

KY rocynapcrna, KOTopoe Hrpaer BU)f<Hettwyro pOJib B X03RHCTBeHHOH )i(J13Hl1. 

lliKOJla ¢113HOKpaTOB nepeHeCJJa npemteT f10;1!1TJ1lleCKOH 3KOH0\!1111 -

Hau110HaJJhHoe 6orarcrno - in ccpcpbr 06pa111eH115l B ccpepy npmnBo!lcrna. 

3ro 6b!Jl0 Bem1'laHWl1\I .UOCT11)1(eHHC\I 3KOHO\UfCTOB, xorn OHH OllJH60'IHO 

c•111TaJJH HCTOlJHHKO\f 6orarcrna rpyn T0:1bKO B CCJlhCKO\I X03.HMCTBe. 0TCIO

.ua npaKTl1'ICCKaH <PYHKUH5l JiaHHOH HayKH CBOllHJlaCb K CTil\1y,11·1p0Bal1Hl0 

pa3BHTWI CC,lbCKOX03HikrneHHOro np0113BO.JCTBa, a r,1aAHblH npaKTH'fC

CKHH Bb!BO.il COCT05!JJ B yrnep)l(lICHHH Heo6X01Tl1\10CTl1 orpaHHlJCIHHI A\ICWa

TCJlhCTBa rocyllapcrna B eCTCCTBCJIHhlii XOJl pa3BHTHH 3KOHO\IHKH. 



-l\ 

npe.llCT3BHTeJIJ1 aHL'HfMCKOtt KJlaCCH'leCKOtt l\IKO;Ibl nO.'lHTH'leCKOi'I 

3KOHOMl111 pacw11p11,111 npc;1:v1eT no,111n11.JeCKOi1 3KOH0'.\1Hl1 .JO llCCJlCilOBU

HHH ycnos11i1npo113so.11crna11 HaKon,1eHH5l (A. C:vmT), a TaK)!(C pacnpe,ilc

JieHHH (Ll. P11Kap.110) HUUHOHa'lbHOro 6oraTcrna, C03liaBaC\tOro !JO IJCex OT

paCJI51X MaTepHrulhHOro npOl131lO.llCTlla, Ky,w llKJ1!0'13'111Cb npO\·lblJJJ.'leH

HOCTb, ceJibCKOe X035lt'ICTBO. CTPOHTeJTbCTIJO, necHoe X0351HCTBO 11 .11p. 

A1rn.nor11l!Horo MHeHHH o npe.11:vieTe no,1uT111.JecKoi1 3KOHO\tHH np11-

.nep:i1<1rna10TcH 11 OT,ileJTbHble COBpeMellHble 3KOHOMlfCThl, paCC:\taTpHBa51 

noJIHTHl!ecKylO 3K0Ho:v11110 KaK HayKy o npo11:rno11crne, pacnpe11eneH11H 11 

noTpe6JTeH1n1 HaUHOHaJThHoro 6oraTcrna. Ho noHH'.\taHHe noc;1e11Hero B 

npouecce HCTOPHl!eCKOro pa3BHTl1H 3KOHOMl1'IeCKOH '.\lb!CJ!H MeH51JlOCb. 

TiepBOHa"!&1bHO HaUHOHaJTbHOC 6oraTCTBO npe11crnB'15!Jll1 B RH.Ile llCHer, Ja

TeM - B BH.llC pe3yJThTaTa np0113B011CTBa, a cero.llH51BHaUHOHaJTbHOe6oraT

CTBO BK..l!O"!a!OT H ca:-.10ro l!CJ!OBeKa, ero 11HTeJIJieKT' 1rncj)op:-.rnu1110 KaK lfC

TO"!HlfKl1 noc,1eny10wcro pa3BHTH51 o6wecrna. 

npaKTH"!eCK351 cpyHKUH51 KJIUCClflleCKOH IIOJil1Tl1lJeCKOtt 3KOH0:\11111 

CBO,!lHJiacb K 06oc11013am110 cj)aKTOpOB yBe.'1111.Jemrn HaUHOH<LlbHOro 6oraT

CTBa (yrny6neH11e o6mecrneHHoro pa311c.'leHH5l Tpy.na, pacwHpcH11e npo1n

BO,!lCTBa, poCT 3aH51TOCTll ll np0113BO,!ll!TeJlbHOCTll Tpy,ila, CBeneHllH K ~llf Hl1-

MYMY no.irn rocy;rnpcTBeHHhIX pacxonoB B Hau110HaJThHO'.\t 11oxo11e o6mecrna 

H T.n.). B ::noM yYeH1111 BbllleJl5IIOTC51 noJ11T1rnHa5l (KaK ecTh) 11 Hop:-.ranrn

Ha51 (KaK .llOjI)!(HO 6b!Tb) cPYHKUlHI 3KOHO'.\Hl'IecKoH 1eopH11. OpaKT11l!e

c1<11i1 BhIBOJl - npenocTepe)!(eirne OT 11106b1x cj)op:--1 B\IewaTe.'lhcrna rncy

napcrna B ecTecrncHHhii! xon pbTHOl!HhIX npoueccos. 

flpOll3BOllCTBCllHblC OTHOUICllllH 

npem1eTOM l1CCJ!e110B3Hll51 '.\lapKCHL'TCKOll nOJlllBKOHO'.\Hlll ll COOT!leTCT

BllH c K.'lUCCOBbl'.\I nO.J.)(0110!\l K aHamny o6wecrneHHOii )!(l13HH mnHIOTC51 npo-

113BOllCTBCHHb!e OTHOIUClllUI, OCHOBY KOTOpblX COCTaB.H5IIOT OTHOWeHli5! co6CT

BeHHOCTH. 3TO HMeeT cymecrneHHoe 3Ha'!eH11e, TaK KaK 113 CHCTe'.\Ibl llp0113BO..'l

CTBeHHblX OTHOWeHHtt BblBO.iUIJIHCb 3KOH0'.\1lll!eCKl!e JaKOHbl, npOTl1BOpeYH51, 

KJlaCCOBble KOHcp,lllKTbl, Heo6XOllll'.\IOCTb .llHKTUT)'Pbl npo11ernp11ma 11 rocno..'l

CTBO aJl\ll1Hl1CTPaTHBHO-KOMUHllHOH Cl!CTe\fhl X0351HCTBOBaHH51. 

; i llp0ll3600Cm6ellllble omuollleHUR - JTO o6bCKTl1BHO CKJla.'lbllla!OWllC-

1 ! C51OTHOIUCHl151,133all\!0Cll513H \IC)!CJY }]IOilb\HI H IIPOlleCCC !Ip0113BO.'..l

CTJ3a. pacnpe:..ie,1eHH}l. ofo1c1ia 11 noTpc6.'lCHl151 A<H3HeHHbIX 6.1ar. 

«B np0113HO,ilCTBe .110.'..!J.I BCTy11a10T B OTl!OU!CHl151 !IC TO.'lbKO K r1p11ponc. 

4T06bl npOI13BOllllTb. JII0.111 BCTynaJOT H onpe11e,1e1111b!C CBH'lll II OTHOIIIC-
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HHH. 11 TOJlbKO H pa\IKaX 3THX o6mecrneHHblX CRH3di 11 OHIOllleHHH cy1ue

CTByeT HX OTH01J1e11He K 11p11pone, H'.\JeeT \1CCTO llpOHJBO;lCTU0»1. 

MLICJlb 0 TOM, 4TO npe.iIMeT0\1 3KOHO\Hl4eCKOi1 TCOpm1 SIR1HIOTCJJ o6we

CTBeHHblC OTHOUJeH1rn, C03.ilaBaeMblC TPYil0\1, 11 :.iaKoH1>1, KOTopb1\1 TPYll no)l

'IHHeH, 6uuia BblCKa3aHa ewe B XVI 11 B. pHJ10:1-1 3KOHO\tHCTOB, 13 T0\1 4HCJlc 

c}:>paHUYJ0\1 KoKJJCHO\f. Ha1160Jlb11Jce pacnpocrpa11cH11c OHa noJlyYl·flla cpc,111 

PYCCKl1X 3KOH0\111CTOR Ha4a,1a xx B. MHoroc ]1.JHI 3TOro C.iIC-'laJJ r.B. nJ1cxa

HOB. OH He TOJlbKO onpcnen1111 npem.1cT non11Tw1ecKoi1 3KOH0\1HH KaK HayK11 

0 pa3BJ1HIH npOJ13BOJlCTBeHHhIX OTHOWCHl1i1, HO 11 BHCC cymecTBCHHOe YTOlf

HeHHC, pa3JJH'l351 co6crneHHO npo113BOllCTBeHHble OHIOUJeHl151 - OTHOUJemrn 

CO!ll1aJJbH0-3KOHO\tH4CCKJ1e, l1\1yruecTBCHHb!C, OTllOWemrn co6CTBCHHOCTH, 

11 OTHOWCHHH npOl13B011CTBe1mo-opraH113aUHOHHLle. 

OpaKTtt4ecKaH cpyHKUHH MapKCH3\rn cno1111nacb K Heo6xomnmcr11 

BCKpbITb opraHl14CCKl1 npttcyw11e KanttTaJil13MY HellOCTaTKH l1 nponrnope-

411H, o6ocHOB3Tb o6beKTHBHOCTL 3KOHOMl14CCKOH 11 110J111Tl14eCKOi1 6opb-

6LI npoJleTapHaTa ;u151 llOCTH)f(eHl15! CllOHX UeJJeif. npaKTH4eCKHH Bh!BO)l 113 

3TOfO Y'ICHHH - 33'.\1eHa Ka!H1T3.:1113Ma cou11a,1113\f0i\I, llCHJ6eA<.HOCTb npo

JTCTapCKOH peBOJTIOUl1'11. 

Pc3y11LTaTo'.\1 pa3B11nrn MapKcHJMa n XX fl. 51Bl1JTacb no.1J11T11YecKaH 

3KOll0'.\11151 couHaJitt3Ma. Ee npe11MeT0\1 6LJJll1 IIPIBHaHb! npo1nno11crncH

HLie OTHOWCHl1H 11 3KOHOMl1'ICCKHe JaKOHhl HOBOH X03HikTBCllHOi1 CHCTC

Mhl - COU11aJfl13~la. npaKTH4eCK351 cPYllKUHH 3TOfO yYCHl151 CR0!1H,1acb K 

o60CJIOBaI/11IO pa3Rl1'TOro COUHaJll!3'.\1a, HCl136e:>KHOCTH no6CJ1LI co1111a.1113-

\1a B 3KOHO\ll14CCKO\I COpCRHO!lal!l1H C KanI1Ta.'IH3\10\I. noJll1T3KOH0\1115! 

CO!U1aJJl13!\la HOCHJia 'IHCTO Teopenl'ICCKl1i1 xapaKTep, 13 pe3y.'lbTaTC npo-

1130WC.'l OTpb!B TCOPl111 OT npaKTHKH. 

fJJaBHblH npaKTl14CCKl1H BL!B0,1 - HC06xomf\tOCTb orocy11apCTBJlCl!llSI 

3KOHO:Vll1Kl1, COBepweHCTBOBaHl151 OTlleJlbHLIX CTOPOH. 3BCHbCB CJIO/Kl1R

UICHC51 Cl1CTC\1bl XOJHttCTBOBaHHH (KOTOpa51 no cymcCTl3Y 6hL1a Jlil!!CKa OT 

TCOpCTl14eCKOi1 '.\IOllCJil1 COUllaJll13\la), pc¢opw1posamrn ')TOH CHCTC\lbl B 

pbIH04HYIO 3KOH0'.\111Ky. 

Hapo;moe X03HHCTBo H pauHoHa.'lhHaH opraHtt3allHH 

X03HHCTBeHHOH .ilCHTC~hHOCTH 

3KOH0\1114CCK<H! \1bIC,1b npow,wro coxpa111ua H Jtpyroc IIOfH!\f<lf-IHC 

no:!HTlf4CCKOii 3KOH0\11111 KaK HayK11 0 Hapo;tf!O\f 11:111 061ueCTBCIHIO\I xo

JHHCTBC. He\1euK11c 3KOHOMHCTbI B. Pomep 11 K. EitoxHcp 061,HBH;lH upeil-

1 Mapi.:c K., 3Hce.1nc </J. Co'!. 2-c HJJI. T. 6. C. 441. 



I. Op~,l\ICT :.JKOllO\lf!Kl1 KaK 11ayK11 43 

MeTOM nomlTttlJeCKOH 3KOHOMHH Hapo1rnoe X0351HCTBO, non KOTOpb!M HMH 

IlOHHMaeTC51 OTHOWem1e JllO.UeH K B1tew11ei1 np11po.ne. A. E>ornaHOH H 

11. CTenaHOB B CBOC speM51 on1C'la.JIH, 'ITO onpe.neJ1CHJ1e, Bowe.nwee R 

yqe6HHKH noJIHTHlJeCKOH 3KOHOMl111 KaK «HayKH 06 o6iuecTBeHH0\1 xo

JjJHCTBe ... COBeprneHHO HeTO'IHO H HeHaylJHO», 1160 «B noHHTl1e 06 o6wecT

BCHHOM X03HHCTBe BXO.UHT H BCH TeXHHKa npOl13BO.UCTBa», noCJiell,Hee )f(e He 

BKJ!IO'laeTCH B 11pe11,MeT nOJ!HT3KOHOMHH 1. 

noae.nenue 'leJIOBeKa U IJ>npMbl 

Map)f(HHa.JIHCTbI o6b5IBJH!J111 npenMeToM noJ111Tw1ecKoi13KOHOMl1tt no

se.nettHe HHll,HBHJlYYMOB 11 cou11a;1bHblX 11HCTHryTOB (cPHP!\-1, rpynn Jll01leH 

H T.Jl.), flYTeH H cpencTB llOCTH)f(CHHH HMH CBOHX UCJ!CH. OpaKTH4CCKa51 

¢yHKUHH CBOll,1-UlaCb K TlllaTCJ!bHOMY H3Y'ICHHIO MOTHBOB noBe.neHl1H cy6b

eKTa B KOHKPCTH0-3KOHO!\.IH'ICCKOH CHTyaUHH. filaBHblH npaKTJ14eCKl1H 

BhIBOJl - o60CHOBaHHe 3KOHOMH'ICCKOH fl0Jll1THKH qrnpMhl. c 3THM Ha

npaBJlCHHCM CRH3aHO noHBJlCHHC M11Kp03KOHO\IHKJ1. 

CnnTe3 onpeJie,1enuif 

A. MapWaJIJ!, nonhITaBllll1HCH CHHTC311pOBaTb OCHOBHhle flOJlO)f(CHHH 

KJ1acc11qecKOH IlOJlHHl'lCCKOH 3KOHOMl1KH 11 Map)f(HHaJil13Ma, onpe,neJl51JI 

npe11MeT 3KOHOMl14CCKOH TeopHH 11Jll1 flOJlHTH'lCCKOH 3KOH0\!1111 KaK 11c

CJICll,OBam1e HOp\1aJibHOH )f(J1311C11CHTCJlbHOCTH lJCJIOBClJCCKOro o6wecTBa: 

HCCJIC,IlOBaHtte 6oraTCTBa 11 'laCTl14HO 4e,10BeKa, T04Hee, CTH"'IYJ10R K JlCH

CTBl1!0 11 MOTl1BOB K npOTHB0;1CHCTBl1!0. B TaKOM onpeneJieHHH non4epKH

BaeTCH pOilb 4CJIOBeKa H 3KOH0\1HKC. 

OpellMCTOM 3KO!lm.IHKH KaK HaYKH. COrJiaCHO KCHHCHaHCKOH llJK0,1e, 

CTaHOBIITCH rjJy1tKU,UOHUp08GHUe HGU,UOHGJ/bHOU 3KOHOMUKU KaK C.UHHOro UCJIO

ro. 0paKTWieCKa51 cpyHKUHH BIUU1TCH B pa3pa60TKe 3KOHmm4eCKOJ1 flO.'lHTH

KH rocy.napcrna. f.'laBHblH npaKT11lJeCKHH BblBOJl - Heo6xomnfOCTb CTHMy.'lH

POBaHHH coBOKYnHoro cnpoca Hace.,1eHH5I 11 'IaCTHoro npe11npmm:>.taTeJihCTBa. 

00Jl Ca~IY3IlbCOH, ocymeCTBHBWHH CHHTe3 Ml1Kp0- H MaKp03KOHOMl1-

KH, B CBOC\f y<1e6H11Ke «3KOH0\111KC», H3BeCTllO\I BCeMy MHpy, cpentt \1HO

JKecTBa onpe.1e,1eHHH npcm.1ern 3KOHO\lll'!eCKOH Teop1rn (nOJIHTJKOHO-

AHapXl1CT KllSl3b n.A. KponOTKl111 C'!l1Ta1 n0.111Tl14eCKYJO )KOll0\111JO 11ayKoi1011a11-

60;1ee pau11011a:1hti0ii opra1111Jamm xo111i1crne1111oi't ;1eirre,1b11ocn1. ue.% KOTopoii JaK.;1t0•1a

eTc5I B llJ)'ICllllll «llOTpe6ttoCTeii :1t0:1cl1 11 CllOCOOOB 11X Y.lOB.1ernope1111ll c 11a11~1et1b11JCii 
He11po1nno;une.lbllOIO TpaToii CHJI» (Kpo11omKllH fl.A. 00.111, c!Ja6pl!Kl1 11 ~taCTepCKlle. M., 
1918. c. 16). Ilp11 TaKOH rpaKTOBKC npe.~\teTa :lKOllO~!l!'leCKOii reopmt \10)1(110 ronop11Tb 0 

np11Mare 110Tpe6.1cu115I. 
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MHH) YK33b!BaeT. 'ITO 3KOHmHfKC - 3TO HaYKa 0 noBCeJIHeBHOH JICJIOBOH 

)l(HJHH H .aesrTe,lbHOCTl1 .'llOLieH. 

B conpeMeHHoi1 3KOHOMl1'·JecKoi1 JIHTepaType pacnpoCTpaHeHo noHH

MaHHe npenMeTa nO:lHTHlJCCKOH 3KOHOMHH KaK 1ny•1eH11e «pellKOCTif», or

paHH:lJeHHOCTH pecypcon. TaK, 11)1(. Po611ttcoH n11weT, lJTO nomn11'JecKasr 

3KOHOMl1SJ - 3TO H3YK3, KOTOpa5I 11cc11e.nyeT 11one11ett11e Jl!Oll.CH K3K CBH3b 

Me)l(ll.y UeJJ5IMH 11 orpaHHlJCHHblMH cpe11crnaM11, l1\1CIOlUHMl1 C\.ilbTepHaTHB

Hb!C nynt npHMCHemrn, a n. Ca.\1Y3JJbCOH paccMaTpUBaeT ee KaK HayJ<Y 0 

nyrnx HCTIOJJbJOBamrn orpaHH'leH!lblX npOHJBOLICTDCHHbTX pecypcon, LlO

nycKaJOIUHX aJJbTepHaTHBHblC cnoco6b! npHMeHCHHH HJH\ IIOCTH)l(CHl15I 110-

CTaBJleHHbIX UCJICH. Vt B pocc11i1cKOH 3KOHOMI1'JCCKOH JJHTepaType no5IBJJ5I

IOTC5I onpeneJJeHH5I 3KOHO\fH4CCKOH TeopHH B Ka'JeCTBe HayK.H 0 TO:\f. KaK 

HCIIOJibJOBaTh orpaHH'leHHb!e pecypcbl B npOHJDOllCTDe TOBapoB H ycJJyr, 

pau110HaJJhHO pacnpcne,'lSJH l1 ofoteH 11naH HX, nh1Ta5Ich ynos11ernop11Th 6e3-

rpaHH'lHhie 110Tpe6HOCTH J!IOllClt c UCJlblO BCeCTOpOHHero pa3BHTHH cno

co6HOCTCH H pacwHpeHHSI B03MO)l(HOCTei1 lJCJlOBCKa I. 

Oepe'leHh onpenencH11ti npe,LIMeTa 3KOHo:..1w1ecKoi1 Teopm1 (non11T11-

'lecKoi1 3KOHOMl111) !\10.)l(HO 6hf;10 6b! npo110,l.)1(3Tb, HO B 3T0\1, 1lY.\1aeTC5I, 

HCT HC06XOill1:\-IOCTl1. VfMeeT CMblCJJ cornacHTbC5I c n. CaMy3JJbCOHOM 0 

TO\.I, 'JTO BCC onpeneJJeHHSJ 3KOHOMH'ICCKOH TeopHH (nOJil1T3KOHOMHif) KaK 

HaYKH pacKphrnaioT ee npe;rneT c paJHhIX crnpoH, 1160 6epYT paJJil1'11Jb1e 

acneKTbI )l(HJHene5ITeJihHOCT11 l!eJ10BeKa. Ope1IMeT 3TOi1 HaYKH 4peJBhI4ati

HO CJ10)1(CH 11MHOroo6pa3eH,110T0\1YlJTO CJIQ)l(H3 H \IHOroo6paJHa )i(J13HC

ile5ITeJ1bHOCTb lJe,lOBCKa, B TO.\I 'Jl1CJJC 11 3KOHO.\!HlJCCK35I, 4TO He no:lROJ1SICT 

.aaTb e\ty KpaTKoe 11 Fl TO )l(e Bpe:..rn sceo6beM11iomee onpe11c,1eH11e. 

0pH l13YlJCHl111 npcnMeTa 3KOHOMl1lJCCKOH Teop1111cUCJlblO60,1ee 4CTKOro 

ero OCMbICJICHH5I ue,1ecoo6pa3HO BbUlC,15ITb: ctjJepy ucc.,1eOo8GlfUJl - 3KOHOMlf

'leCKaSI )l(J1JHb tt-111 cpcna, B KOTOpoi1 ocyrueCTBJIHCTCSI XOJSJJ1CTBCHHa.si .Ll.C5ITe

J1bHOCTh; o6beKm UCCJleaoaaHUfl - 3KOHO'.\flf'JeCKHe 5IDJJCHl15I H npoucccbl; 

cy6oeKm ucCJ1eaoeaHUfl - lJeJJoBeK, rpynna mo.aei1, rocyaapcrno; npeaMem uc
CJ1eaoeaHUJ1 - )1(!1JHCIIe5ITCJlbHOCTb «3KOHOMl1'JCCKOro lJCJIOBeKa», rpyimbl 

mo11ett H rocynapCTBa, HX 3KOIIOMH'leCKOe IIOlleJ.eHHC B Cll5I3l1 c TOH 3KOH0\1l1-

'lCCKOH cpe11oi1, B KOTOpOH OHH H3XOJlSITCH. np11 3T0'.\1 B<DKHO OOJI'lepKHYTh, 

4TO OCHOBH351 3a.ila'la 3KOHO\ll1lJCCKOH Teopmt - He npocro ,1aTh on11catt11e 

JKOHOMHlJeCKHX 511L'lCHlfH, a IIOKa3aTh HX R3311\.IOCB5I3b 11 BJal1M006yc11oa1eH

HOCTh, T.e. pacKphITb cHcTe'.JY 3KOHO\m<JecK11x npoucccoB u JaKOHOB. B JT0\1 

ee orn11411e OT KOHKpeTHbIX 3KOH0.\1HlJeCKl1X 1Il1CUlfl1Jll1H. 

l c~1.: OcHODbl 3KOHO~fl!'!eCKOii TCOPl111 11 11paKT11Kl1. Bonrorpa.:i, 1994. 
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2. Pa31leJibI (yposnu) 3Kono'.\rnKn. 
TeopeTw1ecKaH u npHI<JlallHast 3Ko110MuKa. 

3KOHOMU'leCKaH 00.TJUTUKa 

YpoBHH 11ccne.aonamrn 3KOHOMHKH \toryr 6bITL ca\1b1e pa3,1wrn1>1e. 

B 3aB11c11MocT11 OT :--.rncwTa6os 3KOH0\111Ka nonpa1.Je,15leTc5l Ha \IHKp03KO

HOMHKY 11 MaKp03KOH0\.111K)'. Mw•po3KOHO,Hl/Ka CB513aHa c X0351HCTBeHHoi1 

11eHTeJ1bHOCTblO OTJJ,e,lbHblX 3KOHOMJ1l!CCKl1X cy6beKTOB (npc.anpl151Tl1H, 

qmpM, noTpe611TeJlei1, .UO\IOX0351HCTB, HaC\1HblX pa601111x, 11pe.JllPl1Hl1\Ia

TeJieH, ToprosueB H T.il.), OHa IlO\.!OraeT flOH51Tb, 11011e:-.-1y Ha HH3WeM YPOB

ue 3KOHmrnKI1 npHHHMaJOTCH TaK11e, a He HHbie peweH11H. MaKp03KOHOAtu

Ka CB513aHa c cPYHKU110H11pOBa~meM HaUHOHaJlbHOii 3KOHOMl1KH B ue,10\1, 

H3yqaeT 06rm1e 3KOH0\11111ecK11e npouecci,1 Ha ypo1rne o6wecrna (npmn

Bo11crno HaUHOHaJJbHOro ,1oxo.aa, 6e3pa60THUa, HHcj:>J151Ull51 1111p.) 11 IlOKa-

3bIBaeT, l!TO Ha,10 .uenaTb rocy11apcTny, 11To6b1 o6wecrno npounenu10. 

Mo)l<.HO TaK)!(e Bh111e;111Tb Me103KoHo,11uKy, 113y11a10wy10 nose11cm1e 

npoMe>KyTOl!HblX CHCTe\I 11:111 OTpacnetl 11apO.'.lHOro X03HHCTBa (arponpo

MbIWJleHHblH, BOCHHO-IlpOMbllllJleHHh!H KO\tnJleKCbl H T . .ll.) 11 cynepMaKpo-

31WHOMUKy, o6b51CHHIOlliYIO nose.ueHHe \111pOBOro X0351HCTBa, \1Hponoft 

3KOH0\111KH B ueJJOM. 

lfro6bI no,1y11HTb HarJrn1uwe npe11crns,1ctt11e o \111oroHpycHoi1 CTPYK

Type IlOCTpOeHH51 3KOHOMHKl1, Bh11Ie,111!\f Ha1160,1ee xapaKTepHbte ee ypOB

HH, KOTOpble \IO)!(HO npC.UCTaBHTb Ha p11c. 2.1. 
y Ka)!(Jloro 'leJIOBCKa, Ka)KllOH ce\Ibl1 eCTb CBOH 11Hi1HBl1llyaribHa51 Ma

JieHbK351 3KOHOMHK3, r.ae H~HO np11Htt\taTb 3KOHO\ltt'IeCKtte petUCHl151 l:l 

COOTBCTCTBttl1 c llOXO.Ja\111 11 pacxo11a\ut. C1011a BKmOYaJOTCH.: )KttJlbe, !lO

MawHee X03HHCTno, ,11111noe 1-rnywecrno, nenhrn 11 .LIP- OcHOBHbie 3KOHo

M1111ecK11e npouecCbl 3.!lCCb: .Lim13lllHHH Tpy11, OT.ilblX, mnaHl1C, BblpaIHl1l:la

H11e llCTCH. 

0CHOBY npOJ13BO.ilCTBCHHOH 3KOHO\lliKl1 o6pa3ylOT npe.unpH51Tl1H. 

(q>HpMbl), KOTOpbie npoH3BO.UHT TOBapbl 11 yc,1yrn. 

Hau11otta..r1bHaH 3KOH0\111Ka 11MeeT 0Tpacneny10 CTPYKTypy. VJ3 scex BH

llOB OTpacJJeii 3KOHO\IHKl1 MO)l(HQ BblllCJil1Tb TpH 6onbllll-!e rpynnhI: nepeu•t

HG.R 3KOH0}.tUKa (c1011a OTHOC5!TC51 ce,lbCKOC l-1 JleCHOe X0351HCTBO, pb!60JIOB

CTBO, .il06b1Ba10maH I1P0'.\1b!lllJ1eHHOCTb); 3KOHO,\IUKa nepepa6omKU npooyK

!{UU ompac,wu nepeou 2py11nb1 (Hecjne11epepa60TKa, '.\1eTa,1nyprnH, mllueBaH 

npoMb(lll,lCHHOCTb 11 T . .J.); 3KOHOMUKa 06c.1y;;1cuea11w1, npe11cTaB;15110waH 

Pa3JIHl!Horo po.na ycnyrn npo1nso.ucrny (TpaHcnopT, xpa11eH11e, rnpron.1H, 

PeKJiaMa. ttHcpop~iau1151 11 .np.), Hace,1eH11~ (6bITOBbie. )KHJIHJUHO-Kmn1y-
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MHpOBafl SKOHOMHKa (cynepMaKpOSKOHOMHKa) 

Hal..lHOHanbHafl SKOHOMHKa (MaKpOSKOHOMHKa) 

3KOHOMHKa OTA8flbHblX cqiep H OTpacnei1 HaPOAHOro X03fli1CTBa (M8303KOHOMHKa) 

ro 
"' :s: 
:E 
0 
J: 
0 
"" (') 
0 a. 
"' :s: 3KOHOMHKa AOM8WHHX X0351i1CTB, nOB8A8HHe norpe61-1renfl 
~ 

PHC. 2.1. CxeMa pa3nHYHblX ypoBHei1 SKOHOMHKH H COOTB8TCTB8HHO pa3A8flOB 

3KOHOMHKH KaK HayKH 

HaJibHbJe ycnyrn, TOproBJHI, pCMOHT O.Ue)f(llhl, o6yBl1, ~1e6eJil1, napHK

MaxepCKHe l1 .up.), rocy.uapcrny. 

3KOHOMl1Ka ecTb COBOKyUHOCTb OTpacnctL 

I'lzaauaR l{e!lb 3KOHOMUKU - o6ecne4eHtte )l(J13Hecnoco6ttocTl1, nonnep

)l(att11e )l(J13He.ueSITeJibHOCTl1 mo11ei1, C03L1am1e ycJIOBHH ll.JHI npOJlJTeHHJI po

na 4enone'!ecKoro, poCT 6narococTOSIHHSI 'lJieHOB o6mecTRa. 

Ewe npencrns11TeJib 11cTopnllecKoi1 WKOJihI KapJI MeHrep non'lepKtt

BaJI, 'ITO 3KOHOMH'leCKOe 3H3Hl1e .aaeT He OLlHa 3KOHOMH4eCKaH HayKa, a 

ueJia51 ceTb caMOCTOSITeJibHblX KOHKpeTHblX 3KOHOMH<IeCKHX .ll11CUl10Jil1H 

c oco6b!Mtt 33.lla'laMH, npe11MernM1111 nornqecKHMH np11eMaM11. KoHKpeT

Hhle 3KOHOM!1'!eCKHe llHCUHTIJIHHbl Bb!pa6aTbIBalOT CHCTeMy npaBHJI, HC

o6XO.U11Mb!X .ll.JI51 npaKTH'-leCKOH nesneJibHOCTH, 11 TIOTOMY OTHOCSITCSI He K 

o6JlaCTH o6mefl TeOpHH, a K HCKYCCTBY X03SIHCTBCHHOH npaKTHKH. 0TCIO

.ua npe.UCTaBJlSICTCSI npaBOMepHbIM pa3.UeJIS!Tb 3KOHOMl1'lCCKYIO HayKy, 

Bbl.Uem1.11 B Hei1 TeopeTH'leCKYJO 11 npm:na11Hy10 qacTH. Xoni no1106Hoe 

pa311eneH11e LIO HeKOTOpoif CTCTICHl1 ycJIOBHO, OHO OTpa)!(aeT peaJJbHbie 

pa3Jil1'll1SI B o6beKTe H3Y'JCHHSI, s cnoco6ax noJHaHHSI 11 B MeTo.uax on11ca

HHSI 3KOHOMH4eCKHX o6beKTOO 11 SIBJleHHlf, np11MeHSieMblX TeopeTHK8Ml1 

11 npaKTl1KUM11. 

3KOHOMHKa KaK HayKa rnroTeeT, ecTeCTBeHHO, K npe.UCTaBJleHHIO 11 

on11camuo 3KOHOMH'ICCKHX npoueccoB 11 sis,1eH11if B «'lHCTOH», «HlleaJJb-
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HOH cj:>opMC», 11cnoJ1hJyeT PH.!.l a6CTpaKTHblX KaTerop11i111 noHHTHH. rrp1r6e

raeT K MOllCJIH\1, ACCb.\Ja 11p116,1HJKCHHO o-rpa)l(a!Owm.r pea'lhHYIO neiiCTI311-

TCJlhHOCTb. HeC\IOTPH Ha HeaneKBUTHOe OTpa)l(CHHC pearrbHOH ,1ei1CTBH

TCJihHOCTH. TeopeTWICCKHe .\IOD.CJ111 110.TJC3Hbl c fl03HUHi1OllHCaHHM061uei1 

3KOHOMH'lCCKOH KapTHHbl, BblHAJICllHH rnaBHblX cpaKTOpOA, noJIY'lCHHH 

npH6JIH)l(CHHhIX npCllCTaBJTCHHH, OpHCHTHPOB. 

K meopemulfecKoil 3KOHOMUKe OTHOC51T 3KOH0\1HKY KaK uayKy (3KOHo

MWieCKyJO TCOpHIO ), KOTOpaH H po,;urnacb KaK TeopeTH'lCCKOC HanpaB,lCHHC 

B 3KOH0.\1H'lCCKOH Hay Ke, CBHJaHHOC c Bhl.UCJ1CHHC\1 o6uurx 33KOHO\tep110-

CTCM npoTeKaHHH 3KOH0'.\1H'lCCKHX npoueccoA. 

K 3KOHO'.\fHKe KUK ttayKc TCCHO npH'.\ih!KaeT 3KOHOMUKO-MameMamulfe

CKoe Moae,1Up06GHUe' a B 6once ill HpOKOM T!JlaHe - 3KOHOA1UlfeCKGfl KU6epHe

muKa U 3KOHOMetnpuKa. nocJJCllHHH H3)''laCT KOJIH'lCCTBCHHb!C COOTHOWC

HlUI., B3aHMOCBH3H MC)l(;1Y 3KOH0'.\1H'lCCKH'.\IH BCJTH'!l1lla'.\1H Ha OCHOBC nprr

MCHCHHH '.\laTC'.\1aTH'lCCKHX \101lC;lCH l1 CT3THCTH'lCCKJIX i\lCTO.ilOB 

o6pa60TKH 3KOH0\111'!CCKOH HH<pOp\rnUHH. 

flpUKJ/aaHaf/ 3KOllOMl/Ka B33ll\10;1CHCTBYCT c KOl!KpCTIWH 3KOHO\H1KOii, 

on11paeTCH B 60J1bWCH CTCllCHH, 'lC\1 Teopmr, Ha OllblT, npaKT!IKY X03HiicT

BOBaHHH, KOHKpCTl!blC OOKaJUTCJIH X03HHCTBCllHOi1 LlCHTCJTbHOCTH. 011a 

CTaBHT nepc11 co6oi1 npaKTll'lCCKHe JaJJ.a'lH npeJlMCTHOro aHamna 3KOHO

MH'lCCKOH LlCHTCJTbHOCTH, 113y1 iaeT KOllKpCTHbJC 3KOH0\1H'lCCKHC crnyamrn 

IlpH'.\ICllHTCJ!hHO K \H!Kpo- 11 \1UKp03KOHO\fHKC, HJ6eraM 'lpC3\!CpHoro a6-

CTparnponamrn, OTXO..:.ta OT )1(113HCHl!b!X pea.TJHH. 

3KO!IOMHKa KaK HayKa H TCOpeTH 11CCKaH, 11 np11KJTa,1HaH !UHPOKO 11C

Il0Jlh3YCT naHHb!C 3KOH0'.\1H'lCCKOi1 CTaTHCTl1Kl1. 011HaKO 3TO He LIUCT OCHO

B3HHH CBO.lHTb 3KOH0\1HKY K JJ\tllllPll'tecKOU 11ayKe, OCHOR3JIHOH Ha OObJTC. 

3KOH0\111Ka KaK 11ayKa HBJH!CTCH \1CTO:J.0'10fl1 11CCKH'.\1 cj:>yunaMCHT0\1 ue

Jioro Ko:-.rnJTeKca 11ayK: o-rpac;1cAhrx (3KOll0'.\111Ka Topronoro nena, npo:-.1hrw

JieHHocT11, TpaHcnoprn, CTpOHTC.lbCTJ3a 11 T.n.); cpyHKWIOHalLHb!X (qrn11aH

Cbi, Kpemn. MapKCTl1Hr, \1CHC.iDK.\ICllT, nporH0311pOBUHl1e 11 ,1p.); \IC)l(OTpac

JieBbIX (3KOH0\111'lCCKUH rcorpacp1rn, LlC\!OrpaqrnH, CTaTHCTllKa 11 11p.). 

3KOHO\!HKa KaK HayKa - O.illl3 113 o6wecrneH!lb!X HayK, HapH.JY c l1C

TOpHei1, ¢>1rnococj:>uci1, npasm111 np. 0Ha np11JBaHa pacKph!Th onpc11eJTe11-

HYJO 'laCTh COUHa'lhHh!X 5lBo1CHHH )f(l13HC;lC}ITC,1bHOCTH 'lC.'lOBCKa, 11a11p11-

Mep, HayKa npasa - O.JHy, 11ayKa HpaBCTBeHHOCTH -npyry!O H T.ll., H TO,lb

Ko COBOKynHOCTb TCOpeTWICCKHX COUHCL;lhHb!X 11 llCTOpl1'lCCKHX HayK B 

COCTOHHHH 06bHCJIHTb HU\1 BCIO 06!!1CCTBCIIHYIO )f(llJHb. no3T0\1Y 11enpa

Bl1JibHO Tpe6oBaTb npoBepKl1 llOJIO)l(CHHH 3KOH0\111KH cj)aKTa\nt i.lCHCTBl1-

Te;lbllOCTH. 
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3KOHO\ll!Ka Y'l HThlllaeT 3H3H IHI. Jl0CTJ1 fHYfble KOH KpeTH bl WI 3KOH0-

\11f'leCKl1\1H HayKa\IH. a TaKA<C cow10;1oniei1. nc11xonorneti, 11cTop11ei1, 6eJ 

Y'ICTa KOTOphlX llOJJY'ICHHhlC 3KOHO.\llfKOH BblBOllbl .\10ryr OKa3aTbC5! OWJ1-

601!Hhl\HI. 

CrHI3b 3KOHO\HIKl1 (3KOHm.tJ1l1ecKoii Teop1111) c .ilpynnrn 3KOHOMJ1lte

CKHMH H3)'K3:\HI B C3\IO\I o6we\I Blflle .\IO)f(HO npe.ncTaBHTb Ha puc. 2.2. 
l3 3KOHO.\Hl'lCCKOif HayKe \fO)f(HO Bbl)lCJll1Th llBa HanpaBJlCHHH B 33Bl1-

Clf\IOCTl1 OT o6JJaCTl1 npHJJO)f(eHHJI ec pe3yJJhT3TOB. 

no3UlllU6HGJI (decKpunmll8HGJl) 3KOHO.MUKa OplleHntpOBaHa 11pC11\!Yllle

CTBCHHO Ha o6beKTHBHOe TOJIKOB3Hl1e, H3Y'IHOe o6bHCHCHHe Ha6Jrt0.nae

\1b!X 3KOHmlH'lCCKHX npoueccoB H SIBJICHHH, nocTpoe11He Ha HX OCHOBe Ha

Y'illb!X nmoTe3, KOHUeHUHH, BblHB;lCHHe 33KOHOMepHOCTeH cPYHKlll10HJ1-

poBamrn 3KOHO.\llf"ICCKJ1X CHCTC:\t. 

KoHKperno-

3KOHOM\1148CK"1e HayK\11 

3KoHOM\11Ka orpacnei1 

3KOHOM\11Ka 

npe,11,npHRrni1 

3KOHOMHKa crpaH \11 T.,IJ,. 

3KOHOMHKa OC06blX 111HcjJOpMal.\HOHHO-
3KOHOM\1146CK\11X cjJOpM aHanl1T\1146CK\11e HayK\11 

\11 opraH11Jal.lHi1 

$11HaHCbl 3KOHOM\11Ka KaK HayKa 3KOHOMHKO-

Kpeg\11T (3KOHOM\1146CKaR reopvtR) MaTeMaTH4eCKHe 

MapKernHr M6TO,IJ,bl 

3KOHOM\11Ka CraTHCT\11Ka 

npHpo,11,ononbJOBaHHR AHan\113X03Ri1crseHHoi1 

\11,IJ,p. ,11,emenbHOcrn 

l/1cTOpHKO-

3KOHOM\1146CK\11e HayKH 

ll!cTOpl1R 

3KOHOMW~eCKOi1 MblCn\11 

111CTOPHR Hapo,11,Horo 

X03Ri1CTBa 

PHC. 2.2. 83al1MOCBR3b 3KOHOM\1148CKHX HayK 
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Hop.MmnueHaR JKOHOMUKa OTBeYaer Ha B011pocb1, KaK ,1ox1KHO 6b1Th. 

JCaK cnenyeT .aeHCTBOllaTb, YT06bl llOCTifllb )l(e.'laC\I blX peJyJJbTaTOB. 

flpo2H03Up08{JHUe KaK oco6aH BeTRb 3KOHO\HIYeCKOH HayKll ecn, Hay•1-

HOe npe11m111e1nte Toro. '!TO MO)[(CT npoHJOHTH B JKOHO\H!Ke B 6y11ywe\1. 

fio cywecTBy OH3 HBJUICTCH HayKOH 3KOHO\Hl'ICCKHX 0)[(11.il3HHH. 

OpaKTw1ecKaH 31rn•111MOCTh 3KOHOMHKH KaK Hay1<11 (IBBecTHa.R cj.Jop

MYJia Onocrn KoHTa) B TO\t, YTO JHaHHe seneT K npe11s1111eH1110. a npe.11B11-

,n;ett11e - K neiiCTBHIO. 3KOH0\1J.1'1CCK3H TeOpHH 110;1)[(113 JTe)[(aTb ll OCHORe 

3KOHOMH'IeCKOH nOJIHTHKl1, a qepe3 Hee npOHl13blBaTb 06,1aCTb )[(J1TCHCKOH 

npaKT11K11. ,llei1crn11e (npaKTHKa) se.ueT K 3HaHHIO, JHaH11e - K npe11s11ne

HHIO, npe11s1-111e1111e - K npaBHJlbHO:O.IY .aeHCTBlllO. 

3KOHOMHK3 - 3TO He Ha6op npaBll;l 0 TOM, K3K CTaTb 6oraTbl:\I. 0Ha He 

.naeT roTOBble pewcHHH Bcex npo6.r1eM. TeopttH - 1111wh 1111cTpy~1eHT, cno

co6 OCMblCJleHIUI 3KOHO\IH'leCKOJI .aeHCTBHTe;lbHOCTH. 8,1a,1eHtte 3TH~I 11H

crpyMeHTO'.\I, 3H3HllC OCHOB 3KOHO\HIK11 110\to)l(eT K3)[(JJ0\IY c11e11aTb npa

BIUibHbIH Bh16op BO \IHOrllX )[(l13HeHHbIX c1nyamrnx. 

OT 3KOH0~1w1ecKoJ:.i Hayi<11 C;1e11yeT OT;m'laTb JKOHmrn'!ecKy10 nOj!HTltKy. 

I 

I 3KoHo.11m•tecKaR 110Aumu1ea - uenettanpaB.'leH11a» c11cTe\ta :-.1cpo-

. nptt.RTHH rocynapcrna 11 qmp:-.thI B o6nacTH npmnBoncrna. pacrtpeJle-

1 JleHJ.151, OfotCH3 II 00Tpe6JJCHl1H 6nar. focy.aapCTllCHH<UI JKOHO\IH'le-

f .. CKa.R non1tTHKa npHJBaHa OTpa)l(aTb mnepcch1 o6wecrna, scex cro 

' I, I, COUHaJJbHhlX rpynn 11 HanpaB.leHa Ha yKpen.11CHJIC H3UHOHa,lbHOi1 

, 3KOllO\lllKH. 

3KOHO:\IH'IeCK3.R nomtTHKa 33HJ.l\13CTCH ltaXO)l(JeHJIC\f BapHal!TOB pc

llleHJrn 3KOH0\1H'leCKHX npo6ncM II np1rne11em1e\I B llCHCTBJte HX \1eXaHl!3-

MOB. OoJIHTllKH. noJJb3Y51Cb 3KOH0\1l1'1ecKoi1 TeopHci1, .ao,1)1(Hb! c•rnTaTbCH 

TaJOKe c K)'.1bTYPHbl:\I, COUH3'1bHbl'.\1, npauOBhl\1 11 TI0'111Tll'ICCKll\I acneKTa

Mlt pewae\roJ.1 npo611e\1br, ec.ri11 xornT, 'IT06b1 nprunrnae\tbre mrn peweHHH 

6b1JJ11 ycneWHbrM11. OcywccTs11eH11e Ja.Ja4 3KOH0\111YeCKOH 110;11tT1tK11 \to

:lKeT np11seCTH K 113\leHeHlllO 3KOHO~lll'leCKOH CllCTe\.lb!, ee COBepweHCTBO

BaHlllO 11JJH pa3pyweu1110. 

Op11 11cc,1e11osatt1m ::>KOHOM11'1ecK11x .Rs11em1l1 O'leHb Ba)KHO oTpe

lllHTbCH OT Bcex CllMl13THH II aHTHnan1l1, .'lll'IHbIX Bb!r0ll 11 llHTepecoB. CTa

P3TbCH Bb!CKa3hIBaTh mtlllh HCTHHY B TO\! B1111e, KaK 011a npe.acrnu11He rc}I. 

TIO\IHH npeKpac11yio cjiop\l)'JIY qipaHILY3CKOH cy11e6HOH npHCHrJt: «51 CKaA<y 

npas.ay. BCIO npaB,1y, 11114ero KPO\te npaB11bt». 

Kypc 3KOHOMllKll - 3TO Hay'IHoe pyKoB011crno K 110JHaH1110 3KOH0\!11-

4ecKoi111ei-lcrn11TeJJbHOCTH 6e3 npeTeH3HH Ha \IOHOIIOJUllO IICT11Hbl. 

4-3558 
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3. MeTO.llbl 3KOHO:\fH'IecKOH Teopuu. 

3KOHOMuqecKUe KaTeropuu If 33KOHbl 

Ec.;;111 npe.a:\JCT HayKl1 xapaKTep113yeTC.H TC\!, <tmo Olla l13)"!aCT, TO \IC

TO.U - KaK ::iTo 11ccjJe.L1.yeTC.H. OD.HO BblTeKaeT 113 D.pyroro. Or npallHJib110 

np11wnoro \ICT01Ia 3aBHCHT peaJibHOCTb pe3yJlbTaTOB. 

3KOHO\IHKa KaK HayKa 11cnOJll..>3YCT Wl1POKl1M CIICKTP \ICTO;lOB 11ay•1110-

ro 1103HaHIHI. 

i i MemoiJ - ::irn conoKynHOCTb np11e\10B, cnoco6ou, np1rnu11non, c no-

1 i \10lllbl0 KOTOpblX onpeneJHllOTCSI nyrn llOCTH)f(CHHSI UCJlH. 

OnH11:\1113 raK11x \tcTo.aon 11p11 113y4em111 xoJHttcrncHHbtx HBJicH11l1 HB-

nHeTcSI Memoa 11ayl.f11ou a6cmpaKu.uu (OT nar. abstractio - ornne•1e1111c). J1c

cnenosaTeJ1b OTBJlCKaCTC.H OT BTOpOCTCIICHHblX cropoll HB,1CHHJ1, LIT06bl 

BhISIBHTb ro, '!TO B Hl1X cywecrseHHO 11 nocTOHHHO nonTop»eTCH. TaK BOJ

HHKaJOT 06llc11e nOHHTH.H: npovnnoncrno uoo6we, norpe6Hocr11, pacnpeJJ:e

neH11e, ofo1eH 11 llp. 

McTo,1 Ha)"IHOfi a6CTpaKu1111 xorn 11 Ba)l<Hci1w11ii. HO 11e e;11111crncH

HbIH MCTOJI Hayl!HOfO no3HaHJ1H, HCrIOJlh3YC\lbll1 n 3KOH0\111'1CCKOH Teo

pHH. 3.llCCb aKTHBHO npm1eHHIOTCH aHa;1113 H CllHTC3, l1H;lYKUH51 11 ne.rryK

UIUI, 11CTOpH4CCKHi1 H Jl0fl1'1CCKHH \leTOLl,Ll, 3KOH0\111KO-\taTe\taTl14CCKOe 

MO.ilCJJHposa1rne, JKOllO\fH'lCCKHtt 3KCnCpl1MCHT 11 ;1p. 

Ana.11u3 - JTO \1b1c,1c·H11oc pac4JicHe1rnc 113y4ac\10ro HBJlCHH.H Ha co

cranHhie 'laCTJ1 H 11cc.11c,10BaH11e Ka)f(JIOH 113 3Tl1X 'JaCTCH B OTilCJlbHOCTll. 

OyTC\1 CUHme3CJ 3KOHOMJ1llCCKa.H TeOp1151 BOCC03.'laCT cmJHYIO HCJIOCTHYIO 

KapTHHy. 

WHpOKO pacnpocrpaHCHbl HH.LIYKUlf.H 11 .llC;1YKUl151. nocpe.llCTB0\1 Ulf

ayKl{UU (HaBCJJ:CH11H) 06CClle41fBaCTC51 ncpexo,1 OT 113Y4CHlf.H C.iIHHH'IHblX 

<jJaKTOB K 06w11:\1 nOJlO)f(CHllH:\1 H BblBOJla\1. jJeayKl{UJI (BbIBC.lleHHe) llCJlaeT 

803\fO)l(HblM nepexon OT o6wux BLIBOJlOB K OTHOCl1TCJ1bll0 4aCTHhl.\f. Atta

JlH3 H Cl111TC3, HHJIYKUHSI II JlC;lJ'KUHH llpH\ICWHOTCSI 3KOHO\IH'ICCKOH TCO

p11CH B e;Jl1HCTBe. Vix CO'lCTaHHe o6ecnC'lHBaeT Cl1CTC\!Hbli1 (KO\fnJICKC

HblH) no11xon K CJIO)l(Hbl'.\1 (:\1HOf03JlC\ICHTHbl\1) Hl3,1CHl151\I X03HHCTBCHHOH 

)l(l13HH. 

Ba)f(HOC :\1ecro B 11cc,1eaoBaH1111 JKOHO\fH'leCKHX SIBJICH11i1 H npouec

coB 3aHH:\JalOT ucmopu•teCKllll u J/OcU<tecKUU MemoOb/. 0HH He llpOTllBOCTOHT 

npyr .i!pyry, a llPH\!CHSIIOTCH B en11Hcrne, llOCKO.lLKY HCXO.JHblH nyHKT HC

TOPH'lCCKOro 11CCJICJIOBaHH51 cosna.aaeT B o6wC.\I If UCJIO\f c 11CXOllHbl\I 

nyHKTo:-01 ,1orwrecKoro uccne.aoBaHHH. O;rnaKo ,1or11•1ccKoc (TeopcTw1c-



3. MeTO.JbJ 3Ko11o~nt<1ecKoJ'.i Tcop11H. 3Ko1rn,1H•1ccK11e KaTcrop1111 u 1aK01Jb1 51 

CKOe) HCCJlenosam1e 3KOHOMl1YeCKl1X HBJleHHH 11 npoucccoR He HR.'!HeTCH 

3epKaJibHht'v10Tpa)KeH11c\111cTop11YecKoro11pouecca. B KOHKpeTHhtX yCJlo

sm1x TOH 11Jll1 11HOH CTpaHhl Moryr B03Hl1KHyrh 3KOH0'.\111'1CCKHC HBc1CHl1H, 

KOTOpbte HC o6H3aTC1lbHbl ilJlH rocno.acrnyJOLUdi Cl1CTC\lbl X03HHCTBOBa

HHR. Ecn11 ct>aKTl1YCCKl1 (HCTOp11YeCKl1) OHl111MCIOT MCCTO, TO B TCOpCTl14C

CKOM attaJlHJC 11X \.10)((110 11rnop11poBaTb. Mbt MO)((C\1 OT Hl1X OTBc1C'ibC51. 

11cTopHK )((e He MO)((CT 11rnop11posaTh TaKoro pona HBneH11H. OH non)((eH 11x 

onHcaTh. 

11cnonb3YH 11CTOp11YeCKl1H MCTOJ1, 3KOH0\111Ka 11cc,1enyeT X0351HCTBeH

Hble npouecCbl 11 51BJICHl151 B TOH flOCJICllOBaTCJibHOCTl1, B KOTOpOH OHl1 B ca

MOH )1(113Hl1 B03Hl1KMl1, pa3s11sa1111cb 11 CMCHHJil1Cb ontt11 .rrpynnm. TaKoi1 

flOAAO!l 003BOJ151CT KOHKPCTHO 11 HafJIH!lllO npe11cTaBHTb oco6CHHOCTl1 pa3-

JIH'-IHblX 3KOH0\111YCCKHX Cl1CTeM. 

McTop11YecK11i1 MeTOJI noKa3hrnaeT, '!TO 1:1np11pone11 06wecT1:1e pa31:111-

THe H,ll;eT om npocmoco K C//OJ/CHOMy. npttMCHHTC;IbHO K npemteTy 3KOH0'.\111-

Klf 3TO 03HaYaCT, YTO BO BCCH COBOKynHOCTl1 3KOHO\!H'ICCKlfX 51RJICHl1H H 

npoueccos Hco6xomn10 Bb111c1111Tb R nepsyio 0 11epenb 11a116onee npocTbte, 

B03HHKaJOU111C paHblllC .apyrnx 11 COCTaBJlHIOllll1C OCHOBY B03Hl1KHOBCHl151 

6onee CJlO)[(HbIX. HanpH'vtep, B atta11113e pbIHKa TaKoe 3Ko1-10:-.11111ecKoe HB

neH11e - ofoteH T0Bapo1:1. 

3KOHOM114eCKl1\1 npoueccaM H HBJleHH51\1 npttcywa Ka'!CCTBCHHa}I 11 

KOJil1'ICCTBeHHa51 onpeneneHHOCTb. no:HO\IY 3KOHO'vll14CCKaH TCOplrn 

(nOJlHTH'IeCKUH 3KOll0\11151) lll11pOKO 11Cfl0Jlb3YCT Jitame,11amU'ICCKUe II cma

mucmu'leCKUe 11pueMb111 cpeocmea ucc,1eaoeaHuJ1, K0Topb1e no1B0-'15IJOT Bhl

.llBHTb KO;lUYeCTBCHILYIO CTOPOHY npoueccoB 11 51BJICHl1H X0351HCTBCHHOH 

:lKH3H11, 11X nepCXOll 1:1 HOBOC Ka'ICCTBO. np11 3T0\1 llHlpOKO npH\ICH51CTC51 

Bhl'rncn11Te,1bttasi TexH11Ka. Oco6yJO po11b JllCCh 11rpaeT Memoo 3Ko110M11-

KO-MameMamu11ecK020 Moae11upoeaHUJI. JlaHHblH MCTOJl, HB1lHHCb 011Hl1M 113 

CHCTCMHblX MCTOJIOB l1CC11enoRaHl1SI, fl03BOnHeT B cf>op\!aJIH30BaHHOH 

¢opMe onpene,1HTb npl14HHbl H3MCllCHl1H 3KOHOMll4CCKl1X HB,1CHllH, Ja

KOHOMCpHOCTl1 3Tl1X 113\ICllCHHH, HX nocneJICTBHSI, B03\10)[(HOCTl1 H 113-

.nep)l(KH BJil1SIHl1H, a TaK)[(e .ue.TJaeT pea.ilbHbl\I nporH0311pOBUIUIC JKOHO

MM'IeCKHX npoueccoB. c nO\IOll(b!O 3TOro \leTOJia COJ.ilaJOTCH 3KOH0\111YC

CK11e MO!lCJll1. 

4* 

I 

; 3KOllOMlllfeCKllR ~IOOeAb - 3TO QlOp\!aJH130BaHllOe om1ca1rne '.::lKOHO-

. MHYCCKOro npouccca HJ111 .RBJ1CHl1.R, CTPYKTypa KOTOporo o6ycnOB;lC-

I 
Ha ero 06beKTl1BHbl\111 CBOHCTBUMl1 11 cy6bCKTllBHbl\1 11e,1eRbl\I xa

paKTCpO\I 11CCJIC.IIOBaHJ-rn. 
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8 CBH3J.1 c llOCTpoeHHe~I MO,ileo1ei-l Ba)l(HO on1eTl1Tb poJlb cpyHKUHO

HaJibHOfO aHaJ!HJa B 3KOH0\1114eCKOH Teop1111. 

C/JyHKL(uu - :no 11epeMeHHb1e se,1w-n1Hbl. JaBHCH!llHe oT npyrnx nepe

:.1cHHbIX BC;1J.1'.JJ.1H. 

<DyHKU1111 BCTpe4aJOTCH B HaweH noBce.u11eBHOH )1(113HH, H \!bl •rawe 

BCero He OC03HaC\I :no. OHJ.1 J.1!\1e!OT \.ICCTO B TCXHl1KC. tPl1311KC, reoMCT

PHH, XHMl1H, 3KOHO\ll1Ke 11 T . .U. CTpl1\ICH11Te;lbHO K 3KOH0\1HKe, HanpH

Mep, \10)1(H0 onteTHTb cpyHKUHOHa;lbHYIO CBH3b Me)l(.lly UeHOH H cnpo

C0\1. Cnpoc 3as11c11T OT ueHhl. EcJI11 noBbtlllaeTCH ueHa Ha Tosap, Ben11-

4ttHa cnpoca Ha Hero np11 npo•rnx paBHblX ycnoBttHX yMeHbwaercH. Op11 

3TOM ueHa SIB,lHCTCH HC3aBHCHM011 nepeMCHllOH, 11,111 apryMCHTOM, a 

cnpoc - Jas11ctt\10i1 nepeMeHHOH, 1-1n11 cpyHKUttei1. TaK11:-.1 o6pa30M, 

MO)l(HO KpaTKO CKa3aTh, 'ITO cnpoc CCTb QlYHKU11H UC!lbl. Ho cnpoc 11 ue

Ha MOf}'T \1CHHTbCH \1eCTaMH. YeM BblWe cnpoc, TCM Bb!We npH npo•111x 

paBHhlX yc11os1rnx ucHa. Cne.uoaaTCJih!IO, uetta \IO)l(eT 6b!Tb cpyHKUHCtl 

cnpoca. 

3KOH0\111KO-MaTC\laTH4CCKOC '.\10.UCJIHPOBaHHC KaK \ICTOll 3KOHOMl1-

'leCKOH TeopHH ilOJly<IH,1 WHPOKOe pacnpoCTpaHeirne B xx B. 0.aHaKO 3.:-te

MeHT cy6bCKTHBHOCTl1 B nocTpOeHl1H 3KOH0\1H4CCKHX \10.il_CJH~H HllOrlla Be

lleT K ourn6KaM. Jlaypcar Ho6eJJeBCKOH npe:-.urn Q:>paHUY3CKH.i1 3KOHo:-.111cT 

Mopttc Arrne nttcaJJ 1989 r., 4TO B re4:cm1e 40 ncr 3KOH0!\111'ICCKasi HayKa 

pa3BHBaJJaCb B OWH60YHOM flanpaB.JlCHHH: B crop011y conepweHHO HCKyc

crneHHbIX J.1 OTOpBaHHbIX OT )l(HJHH MaTe\faTHYCCKltX \IOllC;lCH c npeo6na-

1I.aHHeM .\laTeMaT11YecKoro cpopMaJIJ.13Ma, 4To 11pc,1cTas11sieT co6oi1, no CYTl1 

.uena, 6onbmoi1 war HaJan. 

nOJibillHHcrno \to.neneli, np11Hu1moB 3KOH0\1l14CCKoi1 reop1111 \JO)l(HO 

Bblpa3HTb rpacj)WYCCKH, B BJ1Jle \taTeMaTl1'JeCKHX ypaBHCHHH, D03TO\IY llPH 

H3Y'leHHH JKOHOMHYCCKOH TeOpHH Ball<HO 3HaTb MaTeMaTHKY H Y\1CTb co

CTaB,lHTb 11 'HITUTb rpatj:JWKH. 

[parjJUKU - 3TO HJ06pa)l(CHJ.1C JaBHCH\fOCTH \IC)l(lly J1flY\HI 11 6onee ne

peMCHHblMW. 

3aBl1CHMOCTb \IO)l(eT 6b!TbJIJ.1HeHHOH (T.e. nocTOSIHHOH), rnrna rpaqntK 

npe.ncrns,1sieT co6oti npsi.,1y10 mrn1110, pacnoJIO)l(CHHYJO no,1 yrno~t \Ie)f(lly 

ilBYMSI OCSIMH - BeprnKa.Jlb!IO(I (ee o6b!'IHO o603HaYalOT 6yKBOH Y) u zopu-
30Hlna'lb/IOU (X). 

Ec1111 ,111HHS1 rpaqrnKa 1111-CT cJJeBa Hanpauo no H11cxo,1Hwei1, TO \le)l(lly 

1111y:-.rn nepeMeHHbI\fH cyIUecrnyer o6panrnsi CIHl3b (TaK, no \1Cpe CHHA<e

HHH ue11 Ha Tosap o6bIYHO pacTeT o6be\I ero npoila)l(tt - p11c. 2.3 a). Ec.111 

,111HHH rpatj:JHKa HllCT no HOCXO.iUIUiett, TO CBH3b npH\1aH (TaK, no Mepe poCTa 
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P1o1c. 2.3. rpac)l11rn: a - o6paTHasi n11Hei71Hasi sas11c11MOCTb; 6 - npsiMasi n11Hei71Hasi 
3aBl1C11MOCTb; B - H8!111H8171HaSl 3aBl1Cl1MOCTb 

H3,nep)l(eK npOH3BO.UCTBa TOBapa o6bf<JHO paCTyr ueHbl Ha Hero -

pnc. 2.3 6). 3aBHCHMOCTh \fO)f(eT 6h1Tb HeJJHHeHHOH (T.e. H3\feHHIOlllellc51}, 

rnr.ua rpacpHK nptto6perneT cpopMy KpHBOH JJHHHH (TaK, no \Iepe yMeHbWe

HIDI HHQ:iJIHUHH 6e3pa6ornua HMeeT TeH.rreHUHJO K yBenH<JeHHIO - KPl1B351 

<l>HJIJJHnca, pHC. 2.3 6). 
B paMKax rpaQ:itt<JCCKoro nonxo.ua wttpoKo nptt:-.1e11HJOTrn duacpaM

Mbl - PHCyttKH, noKa3bll3310lUHe COOTHOlUCHHe \Ie)i(ily noKa3aTe,1~n111. 01rn 
Moryr 6bITb KpyroDbnIH, CTOJJ6HKOBblMH 11 ilp. (pHC. 2.4). 

CxeMbl HarJJHJIHO 11.CMOHCTPHPYJOT noKa3aTeJJH :-.w.ueneii u 11x B3a1n10-

CB.S13H. flpH:-.tepoM \IO)f(eT 6b!Tb cxe:-.1a 2.1 H;lli 2.2. 
flpH aHafJH3e 3KOHOMH'leCKHX npo6JJe\1 <JaCTO HCnO.'lb3YIOT n0311THB

HblH H HOpManrnHbIH aHa.'1113. fl03UlnU6Hh/U GHG:1ll3 .uaeT Ha'.\t B03\IO)f(HOCTb 

YBHD.CTb 3KOH0\!11lJeCKHe HBJJeHl15111 npouecCbl TaKH:-.JH, KaKHe OHH eCTb Ha 

CaMOM neJJe: 4TO 6bL'!O HJJH <ITO MO)l(eT 6bITb. fl0311THBHbie yrBep)l(i1eHH51 He 

o6snaTeJJbHO nomKHbl 6bITb BepHbl\lH, HO ,1106011 cnop OTHOCHTe,lbHO no-

3HTHBHOro yTBep)f(llemrn \fO)f(HO pernHTb nposepKoii cf>aKTOB. Hop,uamue

Hblu GHQJIU3 OCHOBaH Ha HCCJJeilOBaHHH Toro, 'ITO 11KaK11.0JDKHO 6b1Tb. Hop

M.aTHBHOe yrBep)f(lleHHe 4alUe Bcero BbIBOill1TCH 113 no3HTl1BHOro, HO 06b

eKTHBHblC Q:iaKTbl He MOiyr 11.0Ka3aTb ero HCTHHHOCTb 11J111 ;lO)f(llOCTb. f1pH 
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P11c. 2.4. np11Mep Kpyroso(;i (a) 11 CTOJ1611KOBOl7! (6) Al1arpaMM 
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HOp\taTHBHOM attarrn3e Bb!HOCHTCH oueHKH - cnpaBellJ!HBO 11.TIH Hecnpa

BeJlJH1BO, n.1oxo HJlM xopowo, 11onycT11\10 11.w Hc;10nycnrno. 

3KOHOMH4eCKHC Teop1111 cpopMyJrnpylOTC51 B Bl11le 003MTHBHblX yTBep

)l()lCHl1H, 60JlbWHHCTBO paCXO)l(JJ.CHl1H .\fe)l()ly 3KOHOMl1CTa\111 B03Hl1Kae1 

np11 paccM0TpeH1111 sonpocoa 11opManrnHoro aHan11Ja. 

np11 113y<!eHIHt 3KOllO\!H4eCKOH )f(l13Hl1 JllOl!eti, 11X rpynn 11 BCero 06-

WeCTBa B03MO)f(Hbl, pa3YMHbl 11 He06XOl111:.ibl 3KOH0\1J.1l!CCKl1e 3KCnepH

MeHTbl, XOT51.11.aJICKO He acerna MO)f(HO npen:BHlICTb BCC BepoHTHble pe1yJJb

TaTbl 3Tl1X 3Kcnepl1MCHTOB. 

31COHOMU'leCKUU 3KCnepUMeHm - 3TO 11CKYCCTBeHHoe BOCOPOl·i3BCJ1em1e 

3KOHOM114CCKoro 51BJJemrn 111111 npouecca c ue11b10 era 113y<1emrn B ua116011ee 

6Jiaronp115ITHhIX yc11os1151x 11 liaJihHeHUicro npaKTH'lecKoro np11\1eHemrn. 

Co1HaTeJ1hHoe Maccosoe 3KOHOMHlleCKoe 3Kcnep11MeHT11poBaH11e Ha 

MHKpoypoBHC CB5!3aHO c LIC51TCJlbHOCTblO P. Oy3Ha, n.)f(. npyno1rn, 

<1>. Tett11opa, r. <l>op.aa 11 3. Metio, a Ha MaKpoypOBHC - c 11MeHaMl1 

llK M. Ketittca 11 M. <l>pttnMeHa. lllttpoK11e .3KcnepttMeHThl Ha \taKpoypoB

He nposon111111ch 11 a CCC P. 

: : 3KOHOMUKa KOK HayKa - 3TO Cl1CTCMHoe on11caHHe lICHCTBHTColbHOCTll 

: : Ha OCHOBC OTµa)f(emrn H a6cTµaKTHOfO o6o6weHH51 ee OCHOBHblX xa

i i paKTepl1CT11K nocpe,IICTBOM onpe,IIeJlCHHH, OOH51Tl1H, KaTerop11w, npen-

1 : CTaBJieHHOC KaK 3aKOH, npaBHJIO HJll1 MOll.CJTbX0351HCTBeHHOH )Kl13Jll1. 

3KOHOMH'leCKaR KaTeropHH " 3aKOH 

nptt 00:.iOlllH a6cTpaKTHOro \lbllll,1eHH5! war 3a waro\f npOl1CXOllHT 

pacKpbITHe CYillHOCTH 3KOHOMl1'IeCKl1X HBJICHl1tt, l!TO Tpe6yeT ¢opMHpoaa

Hl1H onpene11eHHb!X JlOrH'lCCKHX OOH5!Tl1tt, 6011ee 111111 MCHCC TIOJIHO OTpa

)l(alOlUHX peaolbHyIO 3KOHOMlf''!CCKYIO .llCHCTBHTCJlbHOCTb Bee pa3BHTl111. 
: I 

! I 3KOHOMU'leCKUe Kamei!Opuu - 3TO JIOfl.illeCKHe TIOH5!Tl15!, OTpa)f(aJ0-
1 

I ; u111e HaH60Jiee 06uu1e 11 CYillCCTRCHHb!C CTOpOHbl 3KOHOMH'IeCKOH 
I 
1 : )f(l13HH o6wecrna. 

KaTerop11HMH HBJHllOTC51, 11anp11Mep, cnpoc, npeJJ..;1o)f(eH11e, Kpe.a11T, 

. co6CTBeHHOCTb, phIHOK, 3apa60THaH nJJaTa, npl16b!Jlb H MHOrne .npyrne. 

B 3KOHOMHKe, KaK 11 B .1106oi1npyrol10611acrn o6wecrneHHOH )!(1131111 11 

B np11pone, CKB03b BHCIUHe Ka)f(yWl1HC.H xaoc 11 Harpo~tO)l(Llem1e CJlyYattHO

CTCM npoK.naJihrnaeT ce6e IlyTb Hco6xon11MocTb, JaKoH0\1epHocT1> pa3RH

nrn. 3KOHOMl1'1CCKl1MH npouecca\111 B o6wecrne ynpaBJIHIOT BHyTpeHHl1e, 

npHCYllll1C HM 3aKOHbl - 3aKOHbl o6wecrneHHbIX llCHCTBl1M jJIOllCH, 11.'JH 

3KOHOMH4CCKl1C 3aKOHbl. B KHl1re <«l>11JToco¢1151 npaBa» rereJJb nHCaJl 0 



RhllHUhl 

noJHITJKOllO\HHl KaK 0 HUYKC. KOTopaH i[e,1aCT «'leCTb \lblC,111». llOTO\IY 4TO 

oHa, 11Me5I nepe11 co6oii \taccy C.~yYaHllOCTe~i. OThlCKl1B(lCT 11X JaKOHbl. 

Bc51Kl1i1 JaKOH Bbtpa)l(aCT co6ort cyiuttoCTb Toro 11.r111 1111oro Hn,1eH115I, 3aK011 

11 cymHOCTb - no1rnnrn 01111opom11>re (01111onop5!11KOBbJe) 11 upe.ilCTaBJJHIOT 

rny611Hy noJHaHIUI 4CJIOBeKO\f \!Hpa. }is,1eHl1C w11pe, 6orat1e 3aKOHa, OII

HaKO JaKoH y11aBJI11nacT BHYTPCHHIOK> cymHoCTb HBneH115I. 

3KOHOMU'lecKuii 1a1Co11 - JTO 11a1160,1ec cyuleCTBeHHhle, ycTOH'll1Bbte, 

noCT051HHO 110BTOp51 !0Ull1eC51 o6neKTl1BHbte npJ1lll1HHO-c,1e11cTBCll

Hble CB51311 11 B3al1M033B11Cl1\IOCTl1 B 3KOHO\IJ1l!eCKl1X HBJJeHl151X 11 

npoueccax. 

3KOH0\1114eCKl1e 33KOHbl He c,1eJlyeT C\teWl1B3Tb c 33KOlla\rn np11po

.Ll:hl, c 3aK0HaM11 ecTecrnoJHaHl151, TaK KaK 11\teeTC51 pRn cyLUecrneHHbIX l1 

npl1HUHilH&lbHblX pa3JJJ1lll1tt: 

I) ecTeCTBeHHblC 33KOHbl - 3TO 3aKOHbl npHpOJlbl, 3KOH0\1114eCKJ1e -

33KOHbl pa3Bl1Tl151 o6wecTBCllHOH )1(113Hl1, X0351HCTBeHHOH ne51TeJibHOCTI1 

JIIOIJ.ett; 

2) CCTCCTBeHHblC JaKOHbl - Be411bl, JKOHOMJ1lleCKl1e - HOC51T 11CTOp11-

qecK.Htt xapaKTep; 

3) OTKpblTl1C l1 np11\teHeH11e ecTecrneHHbIX 33KOHOB npo11CXOI!HT 6011ee 

HJIH Mettee f.'13llKO, a 3KOHOM11'leCKHe 33KOHbl BCTpe'laJOT Cl1Jlbl!Oe npOTl1-

BO.UeiicTBHC co CTOPOHhl onrnpa!OWI1X CHJI o6wecrna. 

3KOH0\111'leCKl1e 33KOHbl B OTJIJ1lll1e OT JaKOHOB np11pOI!bl He pa60T3JOT 

caMH no ce6e, JK0110\111YccKHii npouecc aBTO\taTH'leCKH 11e ocywecrn1151-

eTc5I. Llm1 3TOro HC06XO.lll1Mbl nei1CTBl151 ;l!OllCH. KOTOpblC )l(J1BYT 11 pa6oTa

IOT B onpe11e,1eHHOH JKOHO\IJ1lleCKOH Cl1CTe\te. 

Bb1BoiJb1 

I. c paJBIHl1e\1 3KOll0\1HKH KaK l!aYKll \1e1rn:1HCb B3r:lH.:.Lbl Ha ec npe.J\!eT. 

nepBble 3KOll0\1H'ICCKHC WKO.lbl C'll!Ta'lH npe.a\tCT0\1 )KOllO\llf'ICCKOH HayKH lla

Ul10lla.JlhllOC 6oraTCTBO, \tapKCH3\I - np011JBOiICTBCHllble OTllOUlellHH, \tap)KJ111a

Jll13!'>1 - noBe.aeHue 'le;101lCKa fl <)mp\lbl. KeHHCf!allCTilO - cjly11KUl10HflPOBa1111e 

(n0Be.ae1111c) 11am1011a1bHOi1 JK0110\111K11 B ue;10~1 fl T . .J. 

2. Hco1<.1acCH'ICCKHii Cl1HTC3 noJB0,111:1 np11l1Tfl K BblBO.JY 0 T0\-1, '!TO uce onpc

.ae:1em1H npc.u1era )KOllO\lf1Klt KaK HayKH pacKphrnaror paDw111i,1e acneKTbI )!(HJ

He.leHrc.1bHocn1 11e,1oneKa. KOTopaH 'lpeJllhl'lai1110 C:lO)!(lla fl ~111oroo6paJHa. Or

CIO.aa BOJll 11 KaeT llCll03\10)!(110CTb .JaTb CJ.ll llCflle!IHOC. KpaTKOC fl llCCOObC\LlIOUICe 

onpc,1c.1c1111c. 

3. lle.1ccoo6paJ110 Bb1.Je,111rb: 

a) C<!Jepy flCC.lC.lOBaHHH - JK011m1w1ecKaH )!;!Hiib l1;Jlt cpc,1<L H KOTopoii ocy

IUecntlHeTCH X03HHCTBCHllaH .JCHTe:lbllOCTb; 
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6) o6beKT Hcc,1e.noeaHHH - 3KOHOMH'lecKHe srn,1emrn tt npouecch!; 

a) cy6beKT Hccne.aoaa11HH - 4e,1oseK. rpynna monei1, rncy.11apcrao; 

r) 11pe11MeT HCc,1e11ollaHH..R - )f(H3HC.llC.RTCllbllOCTb «3KOHO~IH'l.eCKOro qe,1oee

Ka», npennpwinrn, rocy.11apcrna; 

ii) OCHORHYJO 3Ma4y - HC npoCTO naTb OllHCaHHe :JKOHOMH'l.eCKHX HB,1e1mi:\ H 

npoueccon, a llOKa3aTb HX B3aH\IOCBH3b H B3aHM006yCJIOBJICHHOCTb, T.C. pacKpb!Tb 

3KOHOMH4eCKYJO Cl1CTeMy. 

4. Ba)f(Hell:ume paJ11e,1b1 3KOHOMHKH: MHKP03KOHOMHKa, MaKpO:JKOHOMHKa, 

Me303KOHOMJ1Ka, cynepMaKp03KOHOMHKa. 

5. 8 3KOHOMlfKe KaK HayKe Bbl.!(C,1.RJOT TeOpCTlf4CCKYJO H llpl1KJIMHYJO, 1103H

Tl1BHYJO H HOpMaTHBHYJO 3KOHOMHK.H. 

6. 3KOHOMW·iecKa.R noJilintKa - ue,1enanpaBJieHHaH c11cTeMa MeponpIDITI!tl ro

cy.napcrna If cjmpMbl n o6nacrn npmnsoncrna, pacnpe.11eneHHS1, o6MeHa Ii noTpe6ne

HHH 6nar. Otta .noJDKHa onHpaTbCSI Ha 3KOHOMlfKY (3KOHOMl14eCKYJO Teopmo). 

7. 3KOHOMl1Ka KaK HayKa 11Cl10llb3YCT umpOKHH CllCKTP MCTO.LlOB 11ayq11oro no-

3HaHJ1SI - 3TO H HayqHaSI a6cTpaKU11SI, 11 aHaJJ113 H CHHTC3, l1H.llYKU11SI 11 .llC.!IYKUHSI, 

CHCTCM!IblH MCTO.!l, lfCTOpl14CCKHH 11 JIOH14CCKHtt; 3KOHOMl1KO-CTaTHCTl14CCKHH, 

MaTCMaTH4eCKHH, rpacj:>w1ecKHH, Mo.ne1rnpoBaHHC, ctJYHKIUfOH3'1bllblH, 110311HIB

HblH 11 HOpMaTUBHbllf aHUJ1113, 3KOHOMHlJCCKl1H 3KC11CPHMeHT. 

8. Heo6xomrno pa3JIH'laTb 3KOHmmqecKHe KaTerop1111 (noru<iecKHe nOHSITIDI, 

OTpIDKaJOUUfe Ha1160Jiee o6IUHe 11 cymecrneHHbie CTOpOHbl 3KOHOMH'IeCKOH .lKl13HH 

o6mecrna) 11 3KOHOMH'IeCKHe JaKOHbl (110CTOSIHHO llOBTOPSllOIUHeCSI, Ha116oJiee cy

lllCCTBCHHbJe, yCTOH4HBbJC, o6bCKTHBHbie npH'l.J.fHHO-CJlC,llCTBeHI!bie CBSl31111 B3al1-

M03aBHCIU.IOCTH B 3KOHOMl14CCKHX SllL1CHl1SIX 11 npoueccax). 

TepMUHbt u noHRmUJl 

Hau110HaJJbHoe 6oraTcrno 

flpOl13BO.llCTBCHllble OTHOlllCHH.R 

MHKP03KOHOM11Ka 

MaKp03KOHOMH'Ka 

CynepMaKp03KOHOMHKa 

Me303KOHOM11Ka 

Teopen1qecxasi 3KOHOMttKa 

flpHKJIMHaSI 3KOHOMHKa 

flepBl1411aSJ 3KOHO\tl1Ka 

3KOHOMH'Ka o6cJI~BaHH.R 

fl0311TIIBHa.R (.!ICCKPMllTHBHaS!) 3KOHOMHKa 

HopMaT11BHaH 3KOHOMHKa 

3KOHOMl14CCKaSI flOJll1THKa 

Mern.!l 3KOHOMl1KH KaK HayKH 

Hayquasi a6crpaKUHH 

AJra..'IH3 11 CH HTe3 

J1 H.llYKUHH 11 .llC.UYKU11SI 

YlcTOpH'ICCKHH H ;10fl14CCKHH MeTO.!lbl 



BonpocbI JL~ll caMonposepKH 

11 ,- Mo.11e11HpoBam1e 

.. MateMaTH'ieCKHH ~1ern.a 

rt '~HOHaJlbHblH MeTOll 

, . . ': ' . fpa4JH'lCCKHH MCT0.11 

'/':;:: " .. ' 9KOHOMHKO-CTaTHCTH'ieCKHH MeTO.a 

'
~·.~ •. ' 3KOHOMH'ieCKHH 3KcnepHMCHT 
:} '/" SlcoHOMH'iCCK<UI Mo.aeJih 

t~~;· -'.~! .... 
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i }' .,, /:¥~' '.' 
~~}~t,1r),. K.aK onpe.aeJUIJOT npe.aMeT H npaKTH'iCCKyJO cPYHKUHJO 3KOHOMHKH KaK Hay

,.,.,, P,83Jllft{}{bie 3KOHOMH'iCCKHe UIKOJlb!? 

·!:; : ' '2. KaJ<He pa3.aenb1 3KOHOMHKH Bbl JHaere? OxapaKTepH3yHTe 11x. 

,' !;K'·~. lfro Bbl nOHl1MaeTe no.a Teopern'leCKOH H npHKJJa.aHOH 3KOHOMHKaMH? 

: · "\'./.: 4. KaKoBa BJaHMOCBHJb 3KOHOMH'!ecKHx HayK H 3KOHOMH'!ecKoii nonHTHKH? 

.. _ ~~.{'.:: s. 3HaHHe 3KOHOMHKH HBJISICTCSI npe.anocbLlKOH HJIH rapaHTHCH Bamero 6naro-

. ·.~HSI? 
; . · .: ' 6. qTO Bbl IlOHHMaere Il0.11 MCTOllaMH 3KOHOMWJCCKOH Hay1<11? nepe'!HCJIHTe HX. 

·~. ~'"""-'''7. ,lla'A're onpe.aeJieHHe 3KOHOMH'ICCKOH KaTeropHH 11 JKOHOMJilqecKoro JaKOHa. 

,:·~.llHTe npHMepbr. 
;.•1: 

,.· <t:"' 

.=·~. 

: ~- ' 
.i·.~ 



f Jiasa 3. 3KOHOMU'ICCKHe cucTeMLt. nJiara. 

IloTpe6uocTH H 3KOHOMH'leCKHH Bbl6op 

3KOHOMl1Ka Ka)K[IOH CTpaHbl npencTaBJJSICT co6oii 60JJhUJYIO CHCTe\1y, 

B KOTOpOH MHOro CaMblX pa3HOo6pa3HblX Bl1.ilOB X03}1MCTBCHHOH )lCSITCJlb

HOCTl1 11 rne Ka)!(Jloe 3BCHO, KOMDOHCHT CHCTC\lbl \IO)f(CT cyrnecrnonaTb 

TOJlbKO nOTOMY, 'ITO nony•rneTOT 11pyrnx t.{TO-m160, T.e. HaXOllHTCSI BO 1na11-

MOCB51311 11 B3aHM03aBl1CHMOCTl1 OT 11pyrnx 3BCllbCB. 

l-fay411s ::ny TeMy, Bhr y1HaeTe: BQ-nepBhIX, 'ITO TaKoe 3KOllmrn•1ecKaS1 

Cl1CTe~m. KaKOBhl ee Ba)f(HCHUJHe 3JTCl\ICHTbl 11 OCHOBH ble JanaY 11, B t.{C'.\1 CYTb 

npo6JTCMhl Bhl6opa B 3KOllO\!HKe; BO-BTOpb!X, KaKHe nmhr 11 .\IOJlCJIH JKO

HOMl14CCIOIX CHCTCM Bb!pa60T<UTO 'ICJTOBC4CCTBO 3a CBOIO l1CTOp1110; 

B-TpeThHX, KaKoe MCCTO B 3KOH0\111t.{CCKOH Cl1CTC\IC JamrnalOT 3KOllO\f11-

'lCCKHe 11HCTHTYTbl 11 4TO 3TO TaKOC. 

1. 3KOHOMH'leCKaH CHCTeMa o6mecTBa: DOHHTHe H CO.llep.ll<aHHe. 

3KOHOMH'leCKHH Bb160p 

; : 3KOHOMU'leCKQR cucmeMa - 3TO oco6b!M o6pa:30\1 ynopSI.lIOYCHHaSI 

i' CHCTCMa CBSl3CH .\1C)f(lly npol13BO.ill1TCJl51\IH 11 noTpe611TeclSl\IH \1aTe
l 1 
I; pHaJTbHb!X 11 HCMaTep11a.IlbHb!X 6J1ar 11 yc,1yr. 

B 3KOHOMl1t.{CCKOH CHCTCMC X0351HCTBeHHaSI .ilCSITCJTbHOCTb Bcerna 

OK33hIBaeTCH opraHH30B3HHOH, CKOOPllHHHPOBaHHOH Te\I 11JIH HHhl\1 o6-

pa30M. 

M. <Pptt.il\teH B K!-fttre « KanHTaJH13\1 H rno6011a» pacntaTpttnaeT ,1na 

cnoco6a KOOP,UJ1HaUl111 3KOHOMl14CCKOH ne~ne,1bHOCTl1 Jl!O.UCH. nepBblH -

3TO UCHTpa.Ill130BaHHOe pyKOBOllCTBO, COllpSl)f(CHHOC c 11p11Hy)l(JleHl1C\f, HJTl1 

11epapxm1; TaKOBhr MCTO.ilhI ap\11111, cospeMeHHoro nmumrapHoro rocynap

crna. Bropoii - 3To no6poso.fJbHOe COTPYllHl14ecrno 11tt1111u11110B, 11.111 cnoH

TaHHbrH, CTl1XHHHbfH nopHllOK; rnaBHhlH CHrHa.Jl K llCHCTBlllO 3llCCh - UCHbl. 

noHH:>KCHl1C 11,1111 nOBblWCHl1C UCH Ha pecypCbl U pe"Jy_lbTaTbl Tpy;ia n0;1CKa-

3bIBaCT X03HHCTBCHllHKa\l, B KaKOM HanpaBJICHl1l1 CJTCJiyeT ;ieHCTBOBaTb. 

3KOHOMl11.JCCKaSI CHCTe\1a '.\10:>KCT 6b1Tb oxapaKTCpHJOBaHa 11 KaK COBO

KynHOCTb MexaHl13\10B H 11HCTHTYTOB llJl51 npttHSITHH 11 pea,1111awrn pcwe-



I. 3KOHO~li'ICCKa}I CHCTCMa o6mccrna. :)KOllO\tWICCKflH llb16op 59 

HHA, 1<aca1011mxcH npo113so.rrcrna • .rroxona 11 no-rpe6,1cHHH B paMKax onpc

JlCJICHHOH reorpacfH1'!eCKOH TeppllTOp11H. 

3KOHOMH'ICCKHe c11cTeMb1 \1HOro\1epHbI. Hx \tO:lKHO cjJop\1a.Jil130BaTb: 

r.IIe ES - 3KOHOMH'!ecKa.SI c11cTe\1a, onpe11e1rne\rnH csoHcrna:-.m (A;). cy

meCTBYIOIIIHMH B KOJJH'ICCTBe n. 3TH CBOHCTBa MOryT BblCTynaTb KpHTe

pH.llMH npH .n11cjJcjJepeHUHPOBaHHH 3KOHOMH'leCKHX CHCTC:\t, onpe.ue11e

HHH HX THna. 

BaxHeuwue 3.1eMeHmbl 3KOHOMH'!ecKol1 c11creMb1: xoJHHCTBeHHaH neH

TCJlbHOCTb, npOH3B01lCTBeHHble OTHOWCHHH, np0!13BOJlHTCJJbHbie CHJJbl, 

3KOHOMl1lJCCKHe pecypcbI, npOH3BO.UCTBeHHble B03MO)f(HOCTH, pe3yJJbTaTbl 

H 3<l>$eKTl1BHOCTb cPYHKUHOHl1pOBaHH51 3KOHOMH'ICCKOH Cl1CTCMbl. 

Xo3.11ifcreeuuaJ1 ,!le.11TeJILHOCTb. 6Jiara H norpe6HOCTH 

Xo3si:iktBeHHaH .ueHTCJJhHOCTb 1110.ueli npe.ucraBJJHeT co6ol1 npouecc, B 

KOTOpOM 3KOHOMl1'1eCKa51 Teopm1 BbI)leJJHCT 'ICTblpe cra.a1111: co6CTBCHHO 

IlpOH3BOJlCTBO, pacnpe11enem1e, o6MeH 11 n0Tpe611en11e. flpouJBoiJcmBo -
3To npouecc C03.UaHH51 MaTepHaJlbHbIX H llYXOBHbIX 611ar' Heo6xo.nHMbIX 11Jl51 

CYJUCCTBOBaH11H 11 pa3s11nrn '!eJJoBeKa. PacnpeiJe!leHue - 3TO npouecc on

peJleJieHHSI .UOJJH, KOJlH'leCTBa, nponop111111, B KOTOpoli Ka)!(llblH X0351HCT

BYIOIUHH 'leJioseK np11tt11Maer yYacr11e s npo113se.aeHHm.t npo.uyKTe. 06-
MeH - npouecc .us11)((ett11H Marep11ai1bHhIX 6nar 11 yc11yr or o.uttoro cy6beKrn 

K JlpyroMy 11 cjJopMa o6wecrneHHOH CBSl3H npo113so1111re11el1 11 norpe611re

nett, onocpe.acrnyIOmaH o6wecrneHHhIH o6MeH rosapaMH. flompe6J1eHue -
np0uecc HCilOJlb30BaHH51 pe3y,1bTaTOB npOl13BO.UCTBa .ll;151 y.noBJieTBopeHHSI 

onpe.ueneHHhlX norpe6Hocrel1. 

XoJsi:ticrneHHaH .ueHTCJlhHOCTb cero.aHH xapaKrep113yercH TaKHMH rcp

MHHaM11, KUK npe11npHHHMaTCJibCTBO, 6113Hec, KOM:\tepU1151, :\!CHCIDKMeHT, 

Map Kern Hr. 

flpednpuHu.uame/lbCm80 - X0351HCTBCHHa51 llCHTCJlbHOCTb c 11CTIOJlb30-

BaHHeM HOBl13Hbl, p11cKa, 11306peTaTCJibCTBa c ueJJblO n0.1ly'!eHl151 .UOXO.UOB. 

B urnpoKoM CMbicne - 3TO npennpHH\t'IHBOcTb, HH11u11ar11nHOCTh, aKTHB

HOCTh B ccj)epe 3KOHO:\!HKH. B YJKOM CMblCJie - 3TO 3KOH0'.\1114ecKa.si .ueH

TCJlhHOCTb co6crneHHl1Ka 11JIH X0351HCTBYIOWero cy6beKTa. 

Ope.unp11H11MaTe.TJbcTBo - onHa 113 cjJopM 6H3Hcca. 

Eu3Hec Yarue scero xapaKTep113yeTcH KaK: 

• .ueno (pa6orn); 
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mo6oi1 [llfJI i!C51TCJlbHOCTl1. np11HOCS!llll1!'111oxo11 HJJH JUl'IHYIO llblfOlly 

(acpepa - 3TO TO)f(C 611JHec): 

• CHCTeMa BelleHl151 llCJI IL'll1 CHCTe:vta, KOTOPYIO :Vlbl C03,LlaJll1 JUlfl YJIOH

;rernopewrn Haw11x )f(CJiaH11J.i. 

CYTb cttcTe:-.thI 6tt3Hec cocro11T B TO\!, •no Ka)f(,LlhrJ.i cy6beKT pbIH04Hoi1 

3KOHOMl1Kl1 3aH11MaeTCH CBOl1\l lle.10:-.1, 11 B TO )f(C Bpe:vrn B o6mecrne OTpa-

60TaHbl TaKl1e MexaHl13Mbl, 6Jiaronap51 KOTOpbrn TaKOH 6113Hec He H3HOCl1T 

ywep6a .upyrnM JIIO.UHM, JICfaJibHO pea.'1113YJOlllln1 co6CTBCHHble 3KOH0\111-

4CCKl1C 11Hl1Ul13Tl1Bbl, npe1mp1HfM411BOCTb, neclOBYJO XB3TKY. 

KoMMepu,un - 3To ToprosaH nesireJihHOCTh nio.uei1, HanpaaJieHHaR Ha 

nonyYem1e Toproso\1 np116b1Jl11. B y3KOM CMbJc,1e - ::iro tfacTh npennpttHH

MareJibCKOH ne51TeJlbHocrn B ccpepe o6paweHHS! no Henocpe.ucrneHHOH pe

ao1ttJautt11nponyKu11tt11 noJlyYeHttJO nptt6bIJil1. B w11p0Km1 CMbrcne - 3TO 

3aKJIJO"!CHl1e ToproBblX c.ueJIOK KaK COCTaBHa51 43CTb Jll06oro 6HJHeca. 

OcHOBHaS! ue,1b COBpeMeHHOH KO\tMepmu1 - BCCCTOpOHHee o6cJI~l1-

B3Hl1e ttenocpencrneHHO npm13soncrna 11 pau110HaJJHJau11tt ccpepbr o6pa

wemrn. 

K HOBettWl1M cpop:VtaM o6wecrneHHOH .llC51TCJJbHOCTl1 \10)1(H0 OTHeCTH 

/IU3UHi! ( CBOeo6pa3HOe CO"!CTaHlfe apeH,llbl If KpC,!UfTa .iL'IS! peao11133Ul1H 

cpencrn npOlf3BO.LlCTBa) 11 ¢a1anopUHi! (cpOp:'vta KOMMep"!CCKOH 1lCHTCJlbHO

CTl1, ycKopRJOWaH ropros1.>1e c11enK11 no perunnauttH npo11yKu1111 nYTeM no

KynK11 y npOl13BOiUIIUeH qmp:'vtbl Tpe60BaH11tt K CBOH\I KJ111eHTa\f). 

MeHeaJ1cMeHm - ::iro .uesire,1hHOCTb no ynpa1rne1-111io npott3Bo.acrnoM. 

Ero \!O)l(HO oxapaKrep113oBaTb 11 KaK coBoKynnocTb np11ttu11non, :v1eT0110B. 

cpe.llCTB 11 cpop:-.f ynpaBJ1CHl151 npo113B01lCTBOM, pa3pa60TaHHbIX 11 np11:vie

H5ICMbIX B pa3BlfTblX CTpaHax c ue,'lblO OOBbIUJeHHH 3cpcpeKTlfllHOCTl1, 3KO

H0\111'IHOCTl1 11 yneJI!f4eHl1S! np116b!Jll1. 

MapKemuHi! - c11creMa opraH11Jam1tt .ue51renhttocr11 npe.unp11HTH5! 

(cPHP\lbl), Koma B OCHOBe nplfHHTl151 X0351HCTBeHHblX pewem1l1 ,1e)l(aT Tpe-

6oBamrn pbIHKa, peao1bHb1e 3anpochr 11 norpe6Hocrtt noKynaTe,1eii B Tosa

pax 11 ycnyrax, a TaIOKe npOl13BOllCTBeHHO-C6bITOBblC B03\10)1(HOCTH )laHHO

ro npe11np115!TH5! (cp11pMb1). 
'I 

: I 5.11aco - 3TO Beillb, cpe.LICTBO, Bee TO, 'ITO y.aos,1ernop5leT 'ICJIOBe4e-

!; CKHe noTpe611ocTH H orneyaeT mnepeca:vi, ue.1H~1 11 ycTpe~rnemrn:'vt 

I I JlJO.ilett. 

B X03HHcrne11Hoi1 .ueHTCJ1bHOCTl1 11cno.1bJYJOT .ltamepua:JbHbte 6.wi!a, 

KOTOpbie nonpa3nen5!10TC.H Ha napOBble (HttKe\1 He npl1CBOCHHble) 11 X0351H

CTBCHHb!e 6JJara. nocJlC1lHl1C HaX01l51TCH A orpaHl14CHHOM KOJ!lfl!CCTBe, lfX 
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HHOr.na Ha3bJBalOT 3KOH0\1111.JCCKIH!116:iara\111' 1160 11\lellHO OHH HBcHllOTCH 

o6beKTOM 3KOHO\IHlJCCKOH .ilCHTe}JbHOCTl1 JIJO.aei-i. 

K \taTepHa.JJh~bl\l 611ara\t 11HOrna OTHOCHT He TO.'lbKO \taTCp11a;1hHble 

BeIUH (.napbl np11pOllbl, npo.riyKTbl Tpy.aa 11 T.Jl.). HOH RCe npana (naTeHT

Hbie, aeTopcK11e, npoe3ila, nOJib30BaTe}IH 11 T.11.), I10:1enb1e 06H1aTC.'lbCTBa, 

3aKJia!lHbie, BCC B111lbl MOHOOOJ111H H np11BJ1Jlemt\. 

Kpm.1e \taTepHarJbHbIX 6nar, '.'vtO)!(HO BhilleJJ.11Tb HeMamepua..11bHbte 6Jia

za - 3TO 6Jiara, B03.!lettCTBYJOUIHe Ha pa3BHTl1e cnoco6HOCTett 4eJJoBeKa; 

C03.!lalOTCH OHl1 B HenpOl13B011CTBeHHOH ccpepe (111panooxpaHeHHl1, o6pa-

30BaHl1H, cpH3KYJJhType 11cnopTe,11cKyccrne, KHHO, TeaTpax H T.11.). Cpe.'IH 

HeMaTepHarJbHbIX 6.1ar pa1JI111.Ja10TCH eHympeHHUe H BHeumue 6J1a2a. K nep

BblM OTHOCHTCH 6Jiara, .aaHHble lJeJloBeKy np11po.nol'1, KOTOpble OH pa3Bl1Ba

eT no co6crneHHOtt BOJle (MyCKYJibl, 3.!lOPOBbe, .neJIOBbte cnoco6HOCTH, 

npo¢eccttotta.i1bHoe \1aCTepcrno, cnoco6HocTb no11yYaTh ynoso11hcrn11e OT 

KHHr, JJeKUHH, MY3b!KH 11 T.n.). Ko BTOpbl\1 - TO, lJTO naeT BHeWHHH MHP 

.lUIH y110BJ1ernopeH11S1. cnoco6HocTett Ye.r10BCKa (penyrauHH, ne}JOBhie CB51311 

H T.Jl.) 11JIH 6Jiara, KOTOpb1e 6narornopHbI ilJJSI cefo111 .a.;rn npyrnx (TpynoBbJe 

fl0Bl1HHOCTl1, JlO\taWl!l1e yc11yrn). 

Oco6y10 rpynny 6nar, Heo6XOilHMhIX 're110BeKy, cocrns,1H10T ycJiyrn. 

Hx cneutt¢11Ka B T0\1, YTO 0H11 He tt\1e10T BeUIHOt'l cpop\tbI, Hx Henb3H Heno

cpe.ncrneHHO HaKOflHTb. 0Hl1 \10JYf 6bITb noTpe6.1eHbl Jll1Wb B \10\teHT HX 

npott3BO.!lCTBa. B yc11os1151x TOBapHoro npo111Bo11crna 6011bWaH lJaCTb 6.'lar 

CTaHOBl1TCH TOBap0\1. 

I [ Toeap - 31'0 npo11yKT Tpy.na, cnoco6Hbltt ynon;1crnop11Tb KaKy10-;111-

I i 60 'IC;1oue<recKy10 noTpc6HOCTb H npc,1Ha3HalJeHHhIH 1IJIH 06\1e11a. 

ToBap - :no HCXO.!lHaH KaTerop115! TOBapHoro X0351HCTBa, cro «3KOHO-

Ml1lJeCKa51 KJieTO'IKa». 06b51CH51eTC51 3TO Te\1, 'ITO orpoMHOe CKon11ett11e TO

Bapon cocrnB,1HeT BeUieCTBeH11oe conep)!(aHtte 6oraTcTBa 061ueCTna. To

eap - 3.'Ie\1eHTapHa5! cpop\rn 6oraTCTRa. Cero11HH K 6oraTCTBy OTHOCHTCH 

He TO,lbKO \taTCpHa.JlbHble 6JJara, BbICTynalOWHe B po;m TOBapa, HO Bee TO, 

'ITO ueHttTCH 061.UeCTBO\I, B T0\14HCJJC11 HHTeT!JJCKT, lJl1CTbltt ll03llYX H .np. 

no cpyHKUHOHaJ!bHOMy Ha3HalJeHl1IO T0133pbl no,1pa3ileJ15110TC51 Ha l!Be 60-

JlhUIHe rpynnbI: OOTPe6HTe;lbCKHe TOBapbl (H.'111 TOBapbl Hapo;rnoro n0Tpe6,1e

Hl15!), npe11Ha3Ha<1eHHb1e .'1151 JlH4HOro noTPe6,1eHHH, 11 cpeilcTBa npo113Bo,1cT

ea - TOBapbl, npe11Ha3H31.JeHHble ll.'151 npoH3B0,111TC;lbHOfO noTpe6.'leHH51. 

T 0Bapm1 oco6oro pona 511urn10Tc5! OCHbc?U. Hx oco6eHHocTb 1aK;l10YaeT

csi B TO\!, lJTO OHl1 Hfl.'151JOTC51 eceo6U(U.~13K6U60.1eHmmt, T.e. Ha nellbfH \10)!(

Ho KYllHTb Jll06b!e TOilapb!. 
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OT noTpe6,~eHHSl C;1e11yeT OTJHf4aTb 110Tpe6HOCTH. 

: , Jlompe6uocmu -- Tpe6yiowa51 y11m1J1ernopemrn Hy.ll<Jla. Hano6HOCTh 1:1 

~' YeM-111-160 Heo6xollH\IOM l1Jrn noll1lepA<aHH51 )!(H3HeJiesneJJbHOCTH 11 
, I 

! ~ pa3Bl1Tl1Sl opraHJ13Ma, JIH4HOCTH. 

CornacHo TeopHH aMepHKaHcKoro yYeHoro A. Macnoy, see n0Tpe6110-

crn no npHHUJmy 11epapx1111 pacnonaralOTCSl B cnenyiome.\1 aocxonHwe~1 

nopsrnxe - OT «Hl13lll11X» ~laTep11a,1bHblX no «BblClllHX» .ayxoBHhJX: 

• noTpe6HOCTl1 qHBHOJlOntlJeCKHC (Bene, n11Tbe, ceKcya'lbHhle 11 T.11.); 

• n01pe61-1ocTh B 6e3onacHOCTH ( Jaumra oT 6oJJH, rneBa, cTpaxa H T.Jl.); 

• norpe6HOCTb B COlUlaJJhHhIX CBH3SIX (JII060Bb, He)l(HOCTb, npH4aCT

HOCTb K KaKoti-m160 rpynne Ii T . .a.); 

• OOTpe6HOCTb caMoyBa)l(eHHH (npl13Ham1e, on.06peH11e l1 T . .ll.); 

• norpe6HOCTb caMoaKryanH3aUHH (peaninawrn cnoco6HocTe11, no

H11Ma1111e, OCMblCJJCH11e). 

norpe6HOCTl1 .\10ryT 6b1Tb pa3llCJJeHhl Ha 3KOHOMl14eCKHe 11 He3KOHO

Ml14eCK11e, OC03HaHHble 11 HCOC03HaHHble, JIO)l(HO rlOHHTbIC. 0oTpe6HOCTl1 

3KOHOMH4CCKHe no6y)l(llalOT K 3cPcPCKTl1BHOMY l1COOJ!b30BaHHIO HMelO

WHXCSI pecypcoB ,UJ151 JlOCTH:lKCHHSI KOl-IKpCTHhlX pe3yJibTaTOB. 

Bee 4CTb1pe cra.ul-IH X03HttcrneHttoti n_e51re11bHOcrn ( npoH3Ba11crno, 

pacnpe.neneirne, ofo1ett 11 norpe6nem1e) HaXOJl51TCH so B3aH.\10CBSl3H 11 

B3aH\IOJlCHCTBl1H. 

: : llpou,ecc 60CllpOU3BOOCmBa COCTaBJJS!eT noCTOHHHOe noaropeH11e XO

! 1 3SiticrneHHoJ1 neHTCJlbHOCTH (Bcex ee cram1ti) B npe)l<He:1-1 11m1 yBen11-
1 I 6 . 
1 , YeHHOM o beMe. 

3KOHO\ll1Ka - HenpepblBHblH npouecc BOCilp0113BO.llCTBa. 

BcSIKoe npoH3BO.llCTBO xapaKrep113yercH BJaH\IOJieiicrn11eM rpex npo

CThIX ::iJieMeHTOB: pa604eJ1 CH;1hl, npe.U\leToB Tpyna H cpe11crn rpy11a. 

i. I ; Pa6olfaa ell.Ila - ::iro coaoKynHOCTh cPHJH'leCKHX H .uyxoBHhlX c11J1 'IC-

1: JJOBeKa, ero cnoco6ttocTb K rpy.lly. 

0orpe6;1CHHe pa604eJ1 Cl1;1bl B npouecce flp0113BOJICTBa H CCTb Tpy.u, 

HJIH ue;1ecoo6paJHaS1 .uesne,'lbHOCTb 4CJJOBeKa, ttanpaane1rnaS1 Ha 113\teHe

HHe npem1eroa up1-1poab1, np11cnoco6J1eHHe HX K 4e.1Joae4ecKH\1 nOTpe6-

Hocnn1. TpyiJ - 11cro'lHHK 6oraTcrna. Bee \taTep1taJJhHbie 6;iara H ycnyrn 

HBJ1SllOTCSI peJyJJbTaTO\! rpy;ia 4e11oaeKa. Eme .ilpc1rnHe noH11.\-1arrn oco6yio 

pOJib Tpyna. Hanp11Mep, H3BCCTHbl c,10Ba r opaUHSI: «C\!epTHbl\I HH'lCfO He 

naeTcSI 6eJ 60J1bll10ro rpy,ua». 
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I 1' llpeiJMembl mpyiJa - 3TO TO. Ha YTO HanpaH:leH TpyLI Yej!OBeKa. YTO co

l CTaBJI.sleT \laTep11a.nbllYIO OCHOBY 6y;lywero roTOROro npo.lyKTa. 

Ope.ll\leTbl Tpy;13 Jll160 Llallbl Ca\IOH np11po110ii (11anpl1\tep. pyna), ,1H60 

SIBJUllOTC.sl npO.ilYKTO\I 11pe,11>wywero rpyn.a, T.e. CblpbeM. 

CpeiJcmBa mpyda - ReUlb Hjll1 KO\tnJleKC BCUleH, KOTOpblC Ye.TJOReK 

noMewaeT Me)f(Jly co6oi1 11 npeJl\teTo:-.1 Tpyna: TO, 'le\1 <1e,10ReK ROJ

neikrnyeT Ha npe,1\leT Tpyna. C031IaBaSI fOTOBblH npOJlYKT. 

CpencTBa Tpy,w - tta)K11ei1w11i1 noKaJaTe,1b ypos11.si pa3BHTH.si: npo113-

B01lCTBa. 1-faBeCTHO, '!TO 3KOHOMl1YCCKl1C 3nox11 pa3JIHY3IOTC.sl He Te\1, '!TO 

npoH3B0;111TCH, a TeM, KaK 11p0113BO.i111TCSI, KaKl1\111 cpencrnaMl1 Tpy.ila. 

MaTep11ai1bHb1e cpe!lcrna Tpy:rn nonpa3JJC,1H10Tc.si Ha eCTeCTBCHHblC 

(3eMJISI, na.nKa, Ka\ICHb 11 T.n., npHp)"leHflblC )10\!aWHHe )f(l1BOTHbJC, opra

HJ1qecK11e yno6pe1111.si, a TaK)f(C opraHbl Tena pa6oYero) 11 TexH11•1ecK11e (T.e. 

C031laBaC\fble Ye!IOBeK0\1). 

B cocrns Tex1111•1ccK11x cpencrn Tpy.ila BXOJUIT opydw1 mpyda - pa31111Y

Hble MaWl1Hbl, \texaH~l3\lbl, 11p11cnoco6JJeHHH, 11HCTpy\1CHTbl, JlRHraTeJlH. 

nepenaTOYHbie ycTpoi.\crna. 

Oo a!JaJ!Ofl111 C Opralll13\10M 'lC;lOReKa \ICXalll1'1CCKl1C cpeJlCTBa Tpy.ua 

MO)f(HO onpe,1eJJl1Tb KaK «KOCTllO-MYCK)';lbllYIO Cl1CTOIY npOl13BOJlCTBa»; 

cpe.zi:crna Tpyna, KOTOpblC c;1y)KaT fulH xpaHeHl151 npe.Q\ICTOB Tpy,13, COCTaB

IDllOT «COC)'ll11CTYIO CHCTe\IY np0113BO.ilCTBa» (Tpy6hl' llHCTepHbl, 60YKl1 11 

T.n.); ynpaB,15llOUlCC yCTpOHCTBO MOlKHO oxapaKTCPl130BaTb KaK «HepBHYIO 

CHCTC\IY np0113BO.llCTBa». 

B3a11\10neiicrn11e pa6oYci1 c11.1b1 11 cpC.ilCTB npoH3BO.ilCTBa pea.:1113yeTCH 

nocpe.ucTB0\1mex110.1ocuu11 opca11u3au,uu npou36odcnuw. TexHonornsi OTpa

:lKaeT TeXHHYecKy10 cTopoHy npo113no;1crna 11 npcl!CTaB,1HeT co6oi1 cnoco6 

B03.UeHCTBl15! yc;roBCKa Ha npe,1\ICTbl Tpyna, OCllOBaHHblH Ha 11cnonb30Ba

Hl111 MexaHH'!eCKHX, cp113HYCCKl1X. XH\IH'!CCKHX CBOiiCTB cpe.ilCTB np0113-

BOJICTBa. Opra11113au11H np01nno11crna 06ecneY11BaCT Cl!HllCTBO, B3aH\lO

JJ.eikrn11e ncex pa6onrnKOB, )"laCTBYJOIUl1X B npOl13BOilCTBC, CB5!3a!lllb!X 

Me)l(.Lly co6oi1 pa3nenem1e\1 Tpy,1a, a TaK)KC opra11113au1110 ucno;lb30BaH11.si 

pa6oYei1 c11JtbI 11 cpe,1crn npo113130.:icrna. 4cpe3 rnK11e ¢op~1b1. KaK cne1111a

JJ113au11S1, Km16H11HponaHHe, Koonepalllrn If KOHUCHTpaUHSI np0113BOllCTBa 

11 T.JI .• pa3BllBaCTCH BJaH\IOCB513b np0113BO,JCTBa 110 o-rpac1eBO\IY H Tepp11-

TopmL1bHo:\IY HarrpaBJICflHH\I. CoBepweHcrnoBaH11e c.TJOlKHoii 11 rn6Ko11 

CHCTC\fbl opra11113aUHOIIHblX CBSJ3ei1 5!13JlHeTCSI Ba)KHbl\l yc,10l3l1C\I 3KOll.O

M114eCKOro poem. 
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Xo351tfcrneHHaH (3KOllOMl1YecKaH) .aeHTeJJ bHOCTh mo.aetl ocywecrn,1H

eTCH npH 011pe,1e,1CHHblX ycnomrnx, B onpe11eJJCHHOH o6craHOHKe, 3KOHO

_'>fU'feCKOU u COU,UO.·lbHOU cpeae. B CBOeH X0351HCTBeHHOH LICHTCJlbHOCTl1 JllO;U! 

orpaHHlJCHhl 11 o6yCJIOHJ1CHbl: HO-ncpBblX. np11po.aol1 (KJll1\IaTl1lJCCKH\IH H 

nO'IBCHHbl'.\IH ycnoBHH\rn. ycJJOBl15!\1H Hac,1e11crse1-1Hocn1, Ko,1w1ecrBo\1 

Hace11eHIHI, KaYeCTBOM npOllYKTOB !111TaHl151, )l(l1Jll1IUa, 0.llC)l()lbl l1 T..U.). T.e. 

3KOH0\111lJCCKOH cpe11oi1; BO-BTOpblX, o6wecrneHHOH oprnH11Ja1rnei-i (OT

HOWeHl1H'.\IH co6crneHHocr11, rocyaapcrneHHblM ycrpottcrno:-.1, npas1rna

:-.111 11 3aKOHa~111 cymecTBORa!HUI 11 11p.), T.e. COUl1Cl.i1bHOH cpe11oi1. 

IlpOH3BOllHTeJJbHble CH.1bl H npOH3BOllCTBeHHble OTHOUJeHIUI 

I' 
i, CosoKynHOCTh cpe.JCTB npo113soncrsa tt monei1, 06,rrana10w11x JHa-

1 i mrn:-.111, n.p0113BO.llCTBCHHhlM OCTblTO\f, HaBbIKa'.\rn K rpy.ay H npHBO

:: il5!llll1X cpe.acrna npOH3BOlICTBa B .llCHCTBHC, Ha3bIBalOT npoU3600U

! I meAbHbl.MU CUAllMU (Karerop1151 '.\fapKCl13\la). 

f;rnnHaH npo11JBOilHTeJibHaH c11,1a 061uecrna - .1101111, Y'WCTHl1Kl1 06-

wccrncm1oro npottJnoncrna. Cpencrna npo113soncrna ecTb pe3y11brnT .ae51-

re,11>Hocr11 paJy'.\rn, rpy.aa, X03Rttcrnet1Hoi1 ilCHTe,1hHOCTH •1e;1oseKa. Co

nepwettcTB0BaH11e cpe11crn np0113BOlICTBa, OCBOCHl1C np11pO.llHblX 60-

raTCTB, OB;laJleHHC JaKOHa\111 pa3Bl1Tl151 npttpOllbl 11 o6wecrna -

onpC.ilCJ15110lllHC cpaKTOpbl HenpepblBHOro pa3B11Tl1H npOH3BO.ill1TCJibHblX 

c1rn. 

Y.eJJOBCK ncer.na 6bIJ1 11 ocraeTC51 llCHTpaJJbHOH qmrypoii 3KOHOM11Kl1. 

BHe ye,10BeKa HCT 11 HC \IO)l(CT 6bITb Hl1KaKOH 3KOH0\111Kl1. 3KOH0\.1!1Ka, 

X035!HCTBCHHa5! llC51TCJlbHOCTh B03Hl1KJIH BMecre c lJCJlOBCK0'.\1, c 00\WlllblO 

'lCJIOBeKa 11 BO HM51 YeJioBeKa. Ho coJLiaHHaH YenoBeKOM 3KOHOMl1Ka oKa

JhIBaer Ql!CHb Cl1JlbHOe BJllf51Hl1e Ha <j>op.\rnpoBaHHe 11 pa3Bl!Tl1C 'fCJlOBelJe

CKOH J111lJHOCTl1. 

lleJIOBCK llJlSI nOJ1Y'IeHl151 cpc,1crn cyUleCTBOBaHIHI 80311.CHCTByeT Ha 

np11pony (o6pa6arhrnaer Je~1n10. il06b1Baer no,1e1Hhie 11cKonae\Ihie, Bhlpa

umBaer ca.nb1 11 r.n.). Ho 11 np11pona oKa3hIBaer BJIHRHHe Ha Ye,1oseKa, ero 

cnoco6Hocr11, BHeWHl1H s1111. Boo6we ornen11Tb YeJioBeKa or np11po.ab1 

MO)f(HO TOJlbKO .\fhfC,lCHHO. 

Cospe:-.1eH1rnSI HayKa o )f(l1JHeJIC5!TC-1lhHocr11 JlJOlleH no11YepK11naer 

cB513b YenoneKa c Koc:<.1ocmt. MbICJih o )1(113Hl1 11 )f(l1JHe11e51re.fJbHocr11 n10-

Jlei1 KaK Koc1-.1w-1ecKo:-.1 HB;IeHHH cy1uecrnonana y)l(e .aaBHO. B Ko Hue XVI I B. 

ro;rnattncKHH y"lellbIH X. fJOlireHc B csoei1 pa6ore « Kon1orepoc» orMeYa,1, 

'HO )1(113Hb - 3TO KOCMHlJCCKOe HBclCHHC. 3ra l1llCH llOJIYYHJla BCCCTOpOH-
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Hee pa3s1u11e n pa60Tax pyccKoro yyc11oro B.11 13epHa.JcKorn o Hooccpepe. 

HoocQ>epa - 3TO Honoe mi;1cH11e Ha 3e~ue. n Hei-1 yc,1oneK H11cpHb1e crn110-

BHTC5l KpynHetlrneti rconornYeCKOH Cl.OOH, 1160 OH CROl1\1 rpy,10\1 11 \lbIC

JlblO MO)l(eT KopeHHbl\1 o6pa30\1 nepeCTpa1rnan, CBOIO )!(113Hb, \1eHHTh yc.:10-

81151 )l(H3He.1leHTCJibHOCTl1 no cpairneH1110 c npouv1bl\1. Mmuh yc,1oneKa Ha 

3eMJie, cornacHo 3TOMY ytleH1110, CB513aHa He c ero "1aTep11etL a c ero M03-

roM, ero pa3~0\1 11 ero Tpy110\1, HarrpaB.'le1111b1\1 3Tl1\1 pa3y:.10\1. 

! 3KOHOMUKQ - 3TO l:l3al1\IO.Uei1cnme Ye.'IOBeKa c np11pO.JOH, c OKpy-

1 

)l(a1011.1,ei1 ero cpenofl B 11HTepecax 06ecnc'1eH11H )!(113HeHHoro rrpo

uecca, cyll.leCTBOBaH11H 11 pa3Bl1Tl1H YCJIOBeKa 11 ye,1ose•1ecTBa. 

qeJIOBeK B 3KOHOMl1Ke HrpaeT Tptt OCHOBHbie pOJil1. c OllHOH CTOpOHbl, 

OH BblCTynaeT l:l Ka'Iecrne X0351HCTBeHHl1Ka, rrpOl13BO.ill1Te.151 11.'111 IIponasua 

TOBapos 11 yc.TJyr, c .upyrott - B Kal.J.eCTne ocHOl:lHOro rroTpc611TeJIH, rroKyna

TeJIH 3Tl1X TOBapoB 11 yc,1yr, c TpeTbell CTOpOHbl - Ye.10BeK ynpaB.'15!eT npo

H3BOllCTBOM, pacrrpe.ueJICHl1C\I, 06\1e1W\I 11 l10Tpe6JICHl1e\1, T.C. 3KOH0\111-

KOH Ha ncex ypoBHHX. 

-r POJlb '-leJ1oneKa l:l 3KOH0:>.111Ke B OTJie,1bHb1c rrep110.JhI cro )l(H3Hl1 pa3-

JIHl.J.Ha, 11 onpc.ae.15teTC5l 3TO TCM, CKOJlbKO qeJioBeK 110,1yqaeT n,151 cefo1 pa3-

JUll.J.Hh!X 6Jiar OT ce\tbl1, 06ll.lCCTBa 11 CKOclbKO HM R03Bpaman. 

TaK11M o6pa30\t, c Yl1CTO 3KOH0\111'!ecKoi1 TOYK11 3pett11H yc,1oneK coJ

aaeT .JOXO.U, 31ta'1l1TeJ1bllO rrpeBbIWaJO!l.ll1H 06be\1bl 11C!l0Jlb30BallllhlX 11\1 

6Jiar 11 3Tl1\1 ca\lbI\1 KaK 6i,1 B03Bpall.laeT ce\1bc 11 o6mecrny csoero po11a 

«.ll0Jlfl1», KOTOphie o6pa30BafJl1Cb ecTCCTBeHHbl\I ITYTe\1 B rropy cro .ueTCTRa 

H 1.Jacr11YHO JOHowccrBa. OH TaK)!(C «aBaHc11pyeT» csoe \1<1Tep11aJJhHoe 6na

ronoJiy<rne B crnpocT11. 

Oco6oe \leCTo B 11po113so;uncnhHhIX c11nax 3a1111\rneT 1e.11.m. B ontt11x oT

pacJUlx OHa 11c110111>3yeTCH rrpem1yll.lecrneHHo KaK npem1n Tpy11a (1106h1-

Ba10IUaH rrpO\lblW.'leHHOCTb), B .Lipyrnx - KaK cpencrno Tpy.Lia (n CC.'lbCKO\l 

X03Httcrnc). Ho ne3ne 011a c,1YJKl1T \IaTep11aJJhHbI\1 yc.rios11e\1 npo11JB011crna. 

0pOl13BO.LI11TeJibHbIC Cl1;lbl o6pa3yJOT Be,wmy10 CTOpOHY 061uecrneHHO

ro rrpo11JB0,1crna. Ka)l(i!oi1 cTyneH11 pa3Bl1Tl1H npo113so1111Te.fJbHhIX c11,1 co

OTBeTcTByJOT ( COL1ac110 \!aPKCl13\1Y) orrpe11e.1eH Hb!C npOl13B0,1CTBCHHhie 

OTHOWeHl151, BbICTyllalOU111e B KaYCCTBe COUl1aJlbH0-3KOH0\111YCCKOH cl>op

Mb! HX i!Hl1)!(CHl151. 

0pOl13BO.LICTReHHblC. H.'111 'JKOH0\111'IeCKl1e. on1oweHl15l o6paJylOT 

KapKac :>KOH0\111YCCKOll opra1111Jau1111 06111ecrna, a COB\Iecnw c rrpo113no-

1uneJ1bHbl\111 c11,1a;\111 onpe11c;1H10T cne1111cp11YecK11e cjJop\tbl 11 n11,11>1 :>KoHo

Ml1'-lecK11x Cl1CTe\I. 

5-3558 
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Pe3y.i1bTaTo\1 xo3Hi1cTse1rnoi1 ,1eHTe.'lb11ocT11, B3au,.1ol!eikTBl1H npoHJ

son11TeJ1hHb1x c11,1 11 npOl13B011CTBeHHblX ('..:J°KOHOMH4eCKHX) OTHOL1Je1rni1 

JKOH0\!114eCKOH Cl1CTe\tbl HBJl51eTCH 3KOHO\ll14CCK11H llpOllYKT. 

•' 3KoHOMU'lecKuii npodyKm - :no TO, '!TO npo11JBOill1TCH, coJnaeTcH 11 
1, 
, , 11cnoJ1bJyeTCH B 3KOll0\!11Ke. 

Pa3J11143KH 3KOHOMl14eCK11e 11 TeXHOJIOfH'!eCKHe OTHOWeHl1H. 3KOHO

MU'ICCKUe omHOlUCHWI BKJIIO'!alOT OTHOllICHl15!, CB5133HHble co BCe:'vlH CTa

;1115!Ml1 X03.HHCTBe1rnoi1 JIC5!TeJlbJIOCTl1: npOl13BOJlCTB0\1, pacnpe11encH11e~1, 

o6MeHoM 11 noTpe611eHHCM (CM. nonpo6f1ee rn. 2, r1. I). lexHo.·rocu'lecKue 

omHOUleHUfl CKJl31lhlB3IOTC5! B npouecce B331HIOllei1cTBHH \.le)l(;1Y 'IC,lOBCKO'\I 

11 cpe11crna\rn Tpyna, 4e;wBeKo\1 H npe11:'v1eToM Tpyila, MC)l(11Y JJJOllb\111 np11 

ocymecrn11ett1111 npo113Bo11crneHHoro npouecca. 
I' 

11 CnmK11BlllyJOCH ll ,1ra11Hh1i1 OTpe3oK npe:'v1e1111 CHCTeMy npott3BOlltt-

: i TCJlbHblX CH;l 11 TCXJIOJ10fl14CCKl1X OTHOWCHl1H H33b!H3IOT meXHOJlOi!U-
1 1 11eCKUM cnoco6o.!ft npou38oocmBa. 

3KOHOMH'leCKHe pecypcbl, HX orpaHU'leHHOCTb. 

3KOHOMU'ICCKHH Bbt6op 

; : 3K0Ho:uu11ec«ue pecypcbt - 3TO coBOKYnHOCTh pa3Jll1'IHhlX ),1e\1eHTOB 

i; npOl13B0;1CTBa, KOTOpb!C :\lOJyr 6b1Th 11cnoJlh30BaHbl B npouecce C03-

\ I 113H11R MaTepH<L1hHhlX 11 JIYXOBHblX 6nar 11 yc,1yr. 

Bee 3KOHo:-v1114ecK11e pecypcb1 c TO'IKl1 3pe1111H 11x pom1 B npouccce 

Ilp0113B011CTBa npttHRTO .!lC:lHTb Ila TpH B1111a: mpydoebte, np11poiJ1tble 11 U/IBe

cmUl{UOHHb/e. K TpyJlOBblM pecypcaM OTHOCRTCH ,110n11, HX pa60'1351 c1111a; K 

np11p01IHhIM - 3C\fJl.H, ee He11pa, neca 11 BO.!lbl; K 11HBCCTl1Ul10HHhl\1- cpe11-

crna npo113Boncrna, KOTOpbie o6pa3yJOT Kan11TaJI. oe3 HaJll1411R ncex 

Tpex Bl1.LIOB pecypcoB npouecc npott3Bo11crna HeB03\to)l(CH. 

KpoMe Toro, pa3J111'IaJOT MamepuaJJbHb1e (cpeJicrna H npen\1e1h1 Tpyna), 

¢u11a1tCOBb1e (11CHC:lKHble cpellCTBa, HanpaB;leHHbIC B npOl13BO..'.lCTBO), UH

¢opMaU,UOHllb/C (11aHHblC, He06XOlll1Mble .ilJHI cPYHKl!l10Hl1POBaHWI aBTO:'v1a

Tl1311pOBaHHOro IIPOl13B01lCTBa 11 ynpa&1emrn Inf c 110.\101Ubl0 KO\lnblOTCp

HOH TexH11K11) pecypc1>1. 

B Ka)l(1lh1i111aHHh1li \10\leHT Heo6xo;i11\11>1e ;urn xo3nJ.icrneH11oi1 :1eR
Te,1bHOcT11 pecypcbI orpaHl14eHHhl. ToT cPaKT, 4TO OT.'Ie,1bH351 BCIUb BCTpe-

4aCTC51 pCJIKO 111111 \f3J101lOCTYmla, 11IIR 3KOH0\111Crn He onpe,ilCJI51CTCR K3K 

«OrpaHH'ICHHOCTb pccypCOH». noc11e1rnec xapaKTepH3YCT CHTY31ll1IO, Korna 
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pecypcoB He XRaTaeT Jl.HH Toro. •no6b! llO.'lHOCTblO YLlOBJlernopHTb noTpe6-

HOCHI K3)1(Jl0f0 YeJIOBeKa. B .11060H CTpatte XOTHT HMeTb 60JJbWC 6JJar 11 yc

Jiyr, qeM OHl1 IIOJlyY3IOT. 

B peaJJbHOH )Kl13Hl1 YeJJOBeYccrno 11cnoJih3yeT naJJeKo He see 11MeJO

wuecH pecypcbI. HHorna paHee 11cnoJ1h30B<1BUI11ecH pecypcb1 \tOryT npe

spaTHThCH B «JU1WH11e» 11 HeHy)!(Hbie. Hanp11Mep, 1136bITOK pa6oYell c11J1hI B 

nepHO.llhI 3KOHOM11YecKoro cna.na npo113BO.llCTBa. Ho 3TO He onteHsieT Toro 

cpaKTa, YTO Ha .i13HHblH l\.lOMeHT Bpe\te1m 11MeCTCH CTOJlbKO-TO 3KOHOMH'-le

CKHX pecypcoB H llC 60JJblllC. 

«OrpaHtttleHHOCTb pecypCOB» H33b!B3JOT '-13CTO penKOCTblO pecypcoB OT

HOCITTCJlbHO 6e3rpaHH'-IHOCTH '-leJioBeqecKMx noTpe6HocTell. nocnenHHe no

CTOHHHO pac1}'f 11 113\tCHSllOTCH no Mepe pa3Bl1THH. o6wecrna, pocrn X03H.HCT

BCHHOH .llCH.TCJlbHOCTl1, pacwHpeHHH pbIHKa 11 T . .il. 0rCIO.ll3 He CJlyY3HHO noH

BHJIOCb yrnep)l(llCHHe: «4e:1-160Jlhllle ttMeewh, TeM 60JlbWe 11MCTh XOlJCTCH!» 

B 3KOHOMl1'-leCKOH Teop1111 pa3Jil1"1aIOT a6co111om11y10 tt om11ocume11b11y10 
Orp3Hl1'-leHHOCTb pccypCOB. CTO.ll a6COJllOTHOH orpaHHlJeHHOCTblO nOHl1Ma

CTCH He.llOCTaTOlJllOCTb npOl13BOL1CTBeHHblX pecypcOB.llJlSI 0.llHOBpeMeHHOfO 

Y.llOBJiernopeH11H scex nOTpe6Hocrew "IJJeHoB o6wccrna. Ho ecmt cy311Th 

Kpy'r norpe6HOCTCH, TO a6cOJl!OTHaH orpaHttlJCHHOCTb pecypcoB CTaHOBHT

CH OTHOCHTCJlbHOH, 116011JIH orpamtlJeHHOro Kpyra noTpe6HOCTeH pecypCbl 

OTHOCl1TC.1bHO 6e3rpaHl1lJHbl. 

A6COJllOTH3H orpaHl1lJeHHOCTb B OCHOBH0\1 xapaKTepHa LlJIH npHpO.ll

HbJX 11 TPY.llOBblX pecypcos; OTHOCHTCJlbHaH - .llJIH. \taTepHaJJbHblX, qrnHaH

COBblX, 11Hcpop\taU110HHb!X pecypcos. 

CTpo6JieMa penKocT11 ocJJO)!(HHeTcH. TCM, lJTO OT.llCJJbHbie pecypcb1 (ua

np11Mep, no.1e3Hb!C 11CKonae\tblC) He TOJlbKO orpaHl1lJCHHbl, HO 11 HCBOC

npo113BO.lll1Mbl. Cero.aHH lJeJJoBelJecrso He 3Haer, KaK soccraHOBHTb 11x 3a

nach1. llpyrne 3KOH0\1HlJecK11e pecypcb1 Bocnpo113BO.ll.11Mhl. Hanp11Mep, Ha 

Mecre Bbipy6J1CHHOro cana MO)KHO Bb!paCTl1Tb HOBbIC <PPYKTOBb!C 11epeBbH. 

flpasna, 1UIH. 3TOro norpe6yercsi 5-10 JICT. 

Ho TaK KaK pecypcb1 orpaHWICHHhI, TO o6wccrno .llOJI)!(HO cneJiaTh BbI6op. 

CyTb npo611eMbl eb16opa B TOM, "!TO ecJ111 Ka)l(JlbIH 11cnOJih3YCMhIH .llJlH. 

Y.ll.OBJiernopeH11H MHoroo6pa3HhIX norpe6ttocrew 3KOHOMH'leCKHH pccypc 

orpaH11lJeH, TO see ma cywecrnyeT npo6JIC\Ja 3..1bTCpH3Tl1BHOCTl1 ero HCIIO

Jlb30BaHl1SI 11 no11cKa JJY'lWCro CO'lCTaHHH pC.ilKl1X pecypcOB. 

Bb16upaS1, o6wecrno BhIHy)l(JleHo OT 'lero-TO OTKa3aThCH., 4e:1-1-To l!OCTy

n11TbCS1, T.e. npHHCCTH HCKYIO A<eprny, lJT06bJ nonylJHTb )l(C;13C\lb!H pe3yJlbTaT. 

To, OT 'lero \tbl OTKa3bIBae:v1csi, Ha3bIBaeTCSI eMe11e111tb1Mu (cKpbllnb1.ttu) 
U3depJICKG.11U lIOCTH)!(CHHH Bh!6paHHOro pC3YJJbTaTa. 
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Bb16op np11xo1..1,1-1TC5l 11eJiaTb OTilCJ11>Hm1y •1cnoBeKy (np11 HaJ1w11111 onpc

.ileJ1eHHOH cy'.\L\1bI 11e11er nottTl1BTeaTp11,111 KYIIHTb s11;1.coKacccTy). cjmp.\Ie 

(1Ipl1 pacwl1peHl111 np0113BO.ilCTBa Kyn11Tb HODble CTalIKH 11Jll1 HaH51Tb L!O

no,1H11Te:lbHOe KOJ!l1YeCTDO pa6oTHl1KOB), rocy.11apcrny (yBe}]l1Yl1Tb ap:\11110 

11,111 noCTpOHTb 60,1bH11UY 11 T . .il.). 

Ec,111 6b1 pecypcb1 6b1JI11 tteorpaH11YeHHhI, He Hano 6bL10 6bI ::>KOHO

Ml1Tb. 11cYe3.'la 6b1 npo6JJeMa BbI6opa. 

Kpnaa11 npon3BO.ilCTBeHHbIX B03MO)KJIOCTeif 

" 3KOHOMnqecKaff 31f>«jJeKTHBHOCTb 

npoH3BO.ilCTBeHHbie B03MO)((HOCTH JKOHOMHYCCKOH Cl1CTeMbl orpa

Hl1YeHhl pe,ilKOCTbIO np11MeHSJeMblX pecypCOD, KOTOpa51 no Mepe pa3Bl1Tl151 

o6mecrna He TOJlhKO coxpaH5leTCH, HO nopoi1 11 ao1pacrneT. 3To o6yc.'loB

JieHo TeM, YTO l1CTOIU310TC5! Heaocnpol13B01111Mble IIpl1pO.ilHbie pecypCbl, 

norpe6neH11e He naeT HOBhie mmy,lbCbl .il..HSI pa3Bl1Tl151 npOl13BOllCTBa HO

Bb!X TOBapoB 11 ycnyr. KaqecrneHHhie xapaKrepttcT11K11 nocJJeilHl1X MeH5l

IOTC5l, '!TO Dbl3bJBaeT poCT noTpe6HOCTett B noTpe6HTCJlbCKl1X T013apax 11 

l1HBecn1mrnx. 

Ec,1tt 3KOHOM11YecK11e pecypcb1 11cnonb3yIOTC51 llJI.sI cTpOHTeJI bcrna A<l1-

,1h1x lIOMOB, TO HX CTOl1:\10CTh COCTaB.'151IOT pacXOlihl Ha 3eMJIJO, MaTepml:lhl, 

pa6oYyJO Cl1,iy, 8MeHeHl!bl'.\IH 113.llCpA<Ka:\tH 6y.uyr 60,1bHJ1Ua, WKOJ!a, 6116-

Jll10TeKa 11 T . .ll., KOTOpbie :-.10r,111 6hI 6hITb nocTpoellbl 33 CYeT Tex )KC pccyp

COB. focynapCTBO :\10)KeT a6COJ1IOTllO BCe pecypCbl HaTTpaBHTb Ha CTp011-

Te.lbCTBO )Kl1Jlb51, a '.\IO)KeT CHl1311Tb 06be:\1 JTOro CTPOHTeJlbCTBa, c TCM YT0-

6bi crpoHTh TaJOKe 6onbHl1UhI 11 wKo,11>1. TaK11'.\1 06pa1m1. 06bCMb1 

CTpOHTe,1bCTBa )l(HJ!hlX .il0'.\10B, 60JibHHU 11 WKOJ! He TOJ!hKO aJJbTepHaTHB

Hbl, HO 11 133311M033l\!eHSieMbl (rn611. 3.1 ). ArlbTepHantBHbie Tlp0113B01ICT

BCHHbJe B03MO)((HOCTH. 

Ta 6 JJ 11 u a 3.1. MbTep11an1e11&1e npon1eoJICTBe1111i.1e eo1MoJK11ocn1 

BoJ~tOJKllOCTH i Crpo11re;1bcrno ! Crpo11Te:1hcrnu lllKO:i 
_____ --I- JKH.%1X_ ;lOMO~Tb!C. ':ll_!YKJ .. ;-- ~!._Q_O.'lbHl1U (TblC. !!:Jl}'K) ·- i 

A 15 0 
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c 12 2 

D 9 3 
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3TOT u11cppOBOH np11\1ep MO)l(HO npm1,1,110CTp11poBaTb Ha rpacp11Ke rpa

HHUbl np0.113BOllCTBeHHb!X B03MO)l(HOCTeH (p.11c. 3.1 ), r.ae no ropl130HTUJ111 

OTMe'leHO KOJI.HL!eCTBO 60JibH.l1U 11 WKOJJ, a no aepTl1KaJ!l1 - )l(lUlblX D.OMOR. 

3acpHKCHpoBaTb u11cppb1 Ha rpacpttKe 11 coe.a1rn1rn 11x, no.1yqae:-.1 KpueyJO 
npou3eoacmeeHHbtx eo3MOJICHocmeu (ABCDEF). 

fpacpHK rpaHHUbl np0113BO.UCTBeHHblX B03\10)KHOCTeH .HJIJIIOCTPHPYeT TOT 

¢aKT, '!TO 3KOHO\l.l1Ka, nO;lHOCTblO pea.1113yIOUlilll noTeHUHCLTJ, He MO)l(eT yne

JIH'IHTb npOH3BOllCTBO KaKOro-TO 6,1ara, He DOCTYfi11Bllll1Cb .apyrn:vi 6JiarD\1. 

<l>yttKUHOHHpoBaHtte 3KOH0Ml1Kl1 Ha rpaHHUe npol13BOlICTBeHHb!X 803\10)1(

HOCTett CBHlleTeJlbCTByeT 0 ee 3cPcPeKTHBHOCTl1 11 npaBtt,lbHOCHI Bbl6opa. 

I 13KOHOMU'leCKQUR 3<f)(jJeKm::8HOCmb - 3TO COOTHO!lleH11e pe3y.1hTaTOU 11 

; . 3aTpaT R X035111CTBeHHOH .neHTe,lbHOCTl1. 

3<t><t>eKTl1BHaH 3KOHOMl1'1eCKaH Cl1CTe\!a npc;:monaraeT pauHOH<LlbHOe 

noBeD.eHHe cy6beKTOB X03HHCTBOBaHHH, KOTopoe :.mK.'1!01-IaeTCH R T0\1, •no 

npo113son11Teo1b 11 noTpe611Te.TJb :-.iarep11a.TJbHbIX 6nar H ycnyr :\taKc11:-.11n11-

PYIOT BhrronhI (pe3y.'lbTaTb!) 11 Ml1HH\ll13HPYIOT JaTpaTbl. 

BIDlbcPpe.no napeTO (1848-1923), HCCJlellyH J<\l<PeKTHBHOCTh np0113B0,1-

CTBa 11 pacnpc.ae,lCHHH Tonapon B PbIHO'!HOH Cl1CTeMe X03HHCTBa npl1 orpaHH

'leHHOCTH pecypcoa, np11we,1 K Bb!DO.Uy, '!TO 3TO TaKoe COCTOHHHe, np11 KOTO

PDM HHKTO He MO)KeT Y1IY"lilll1Th CBOe COCTOHl!He, He yxy;iwaH nO.lO)l(CHHH xo

TSI 6bI O;IHOro 113 yqaCTHHKOR pbIHKa. TaKoe DOHHMaHHe 3cp<PeKmRHOCTl1 ll 

3KOH0'.\1l1YCCKOll nJHepaTYPe nO.'IY'IWIO HaJBaH11e onmu.tty.'1 napemo. 
BepHe\ICH K rpa<P11Ky rpaHHUbl np01nnoncrneHHblX R03'.\10)!(HOCTCl!. 

Bb16op COYeTaHHH, coorneTcrny10111cro TOYKe «M», pacue1rnnaeTcH KaK He

YD;a'!Hh1tt IIJJH na1rnoi1 3KOH0\111Kl1, nocKO;lhKY OH He noJB0,1HeT 3¢cpeK

THBHo l1CD0Jlb30RaTb npOl131lO.JCTBeHHbie pccypCbl. npol13BO.,JCTllO )KC Ha 
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OCHOHe Bbr6opa T04Kl1 «N» BOo6we HeocyrueCTBl1~10, TaK KaK ":Ha T04Ka Ha

X01111TCH Ja 11pe11ena:-.111 npo11JBOilCTBeHHbIX BOJ'.\IO.lKHocret-i. TaK1nt o6pa

JO.\t' rnaBHOH npo6;1e\.10H 3KOHO\ll1 Kl1 HBJ1HeTC51 npofiieMa 8bt6opa' npo6ne

Ma pacnpe11eJleH11R pe11K11x pecypcos. 

Orpa)!(eH11eM Jl3HHot'1 npo6Jle\.1bl HB,1HeTcR nocrnHOBKa rpex ocHOBHbrx 

BOilpOCOB 3KOHOMl1Kl1: «lfmo?», «KaK?», «Jl1R Kow?». 

OcHOBHbte eonpocLI 3KOHOMnttecKoit cncTeMLI: 
«qTo?», •KaK?», «)Jju1 Koro?» 

llJUI roro 4T06h1 pew11Tb rnaBHYIO npo6JleMy 3KOH0\.111Kl1 - pacnpe.11c

,1cH11e pe.IIKHX pecypCOB, Ka)l(JlaH 3KOHOMl14eCKaH CHCTe'.\ta no-CBOeMy OT

Be4aer Ha rp11 rne.11y10w11x sonpoca (p11c. 3.2). 

'ho? 

KaKf.1e f.13 B03MO)l(Hb1X TOBapos f.1 ycnyr AOn)l(Hbl npOf.13BOAf.1TbCS1 B AaHHOH 

3KOHOMf.1YecKoi1 Cf.1CTeMe f.1 B onpeAeneHHblH nepf.10A BpeMeHf.1? 

I I 
I 

np1-1 KaKOi:1 KOM61.1HaL1f.1f.1 nOf.13BOACTBBHHblX pecypCOB, C f.1CnOnb30BaHf.1BM KaKOi:1 

TBXHOnOrf.1f.1 AOn)l(Hbl 6b1Tb npOf.13BBABHbl Bb16paHHblB f.13 B03MOlKHblX 

sap1.1aHTOB rosapbi f.1 ycnyrn? 

/ ,D.nsi Koro? I 
I 

Kro 6YABT nOKYnaTb Bb16paHHblB TOBapbl f.1 ycnyrn, onnaYf.1BaTb f.1X, f.13BneKaS1 

np1.1 3TOM nonb3y? KaK ,a,on)l(eH 6b1Tb pacnpeAeneH sanosoi1 AOXOA o6U.(ecrna 

OT npOf.13BOACTBa AaHHblX TOBapoe f.1 ycnyr? 

P1.1c. 3.2. OcHOBHb1e sonpocb1 3KOHOMf.1YecKOi1 c1.1creMb1 

2. K.rlaccn<J>nKailHH 3KOHOMHqecKHX CHCTeM 

YenoBelfecKoe o6wecrno B csoe\r paJBHT1111 11cno,1bJOJJa.;10 11 11cno.%-

3yer pa3Jl114HbJe 3KOHO~ll1'IeCK11e Cl1CTe'.\fbl, cpe.au KOTOpb!X Bb!Jle,1>110T Tpa

.lll1Ul10HHYJO, pb!H04Hyl0, KO:O.taH1lHYIO (l1Jll1 ueHTpaJJ1130BaHHYIO) 11 Ole

waHHYIO 3KOH0\.111K11. 
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Tpaduu,UOHHaf/ ':iKOHU.l/UKll OCHOBa1ia Ha Tp3.:.Ullll151X. nepe.'.Ial01lll1XC51 OT 

IIOK0JlCHl15l K nOKOjlelll11Q. 3n1 Tpa.'.1Hlll1H onpcneJ15llOT. KaKl1C TOBapbl H 

ycnyrn IIp011:.lB0..'111Th, .Ll.'151 KOro H K3Kll\I o6pa:30\I. nepe'ICHh OJJar. TeXllO

JIOf.IHI npott3Bo.acrna 11 pac11pene;1eH11e 6a111py10TcH 11a 06h1YaHx na1111oi1 

cTJ)aHhJ. 3KoHo\rn4ecK11e po.rm Y.1eHon o6mecrna onpeile-1UIJOTC51 Hacne,1-

cTBeHHOCThlO 11 KacTOBOH np1111a,1;1e)l(HOCTb10. TaKoH Tttn 3KOH0\1HKH co

xpaHHeTcH ceromrn B HeKOTOpblX TaK 11a3h!B3CMhlX CJia6opa3Bl1ThlX CTpa

Hax, KYLia TeXHH4eCKl1tt nporpecc npoH11KaeT c 60,r1bWH\fl1 Tpy;rnocrnMH, 

TaK KaK OH, KaK npaBl1,10, no,1pb1BaeT ycT051BWHCCR B 3Tl1X CHCTeMax 06bI

qa11, rpan11w-n1. 

PbtHo•tHaR :JK0110.wuKa xapaKTep113yeTCH 'laCTHOH co6crneHHOCThlO Ha 

pecypCbl 11 11CII0,1h30B3Hl1C\I Cl1CTeMbl pblHKOB 11 HeH LIJl51 KOOPLI11H3lll111 

3KOHOMl1'1eCKOH JlC51TCJ1bHOCTl1 11 ynpaBJJeHWJ e!O. l.Jro. KaK 11 lli151 KOro 

npOH3BO!ll1Tb, onpe11em110T pblHOK, IICHbl, np116b1Jlb 11 y6b!TKl1 X0351~iCT

BYIOllll1X cy6beKTOB. 

OpottJBO,iI11Te!1b crpernnrn npoH3B01111Th ( «4To») TY npo11yxn1110, KO

ropaSI y11osneTBOpHCT n01pc6Hocrn 110Kyna1eJJH 11 np1111oc111 e\IY Ha1160JJb

my10 np116bJ,1b. no1pe6111e,1b ca~! pewaeT, K3KOH TOBap e:-.ty KYIIHTh 11 

CKOJlhKO Ja Hero 3aIIJlaTl1Th neHer. 

OocKOJlhKY B ycnoB11Rx cno601moi1 KOHKype11u1111 ycTaHOBJ1eH11e ueH 

OT npOl13B01U1TeJI5I He 3aBHCl1T, TO Ha Bonpoc «KaK?» npoH3D01111Tb X03SIH

CTBeHHl1K OTBe•iaeT CTPC\L'lCllHe\I npoH3BOllHTh npo11yKUl1!0 c 60,1ce Hl13-

Kl1MH 113llep)KK3\111, YeM ero KOllKypeHT' c Te\t 'IT06bJ npo11aTb 60,lbWe 11 no 

H113Koi1 ueHc. Ha pcwem1e :noi1 Ja11a•111 Hanpas.'leHa TexHo,1orm1 11 opra

H1namrn npOH3BOJICTBa, HCIIOJlb30B3t!He TeXHH'recKoro nporpecca, pa3-

Jl11'-!Hble MeTOllhl ynpaBJleHl1ll. 

Bonpoc «11.,151 Koro?» pewaen.:si B no,1bJY no1pe6111eJieH c 11a1160.'lhw11:-.1 

AOXOllOM. 

B TaKOtt 3KOHm.111YecKol1 c11cTe\1c npaBHTCJlbCTBO He B\1ewunaeTcS1 s 

3KOHm.mKY. Ero poJtb CB0-'111TCll K 1alllHTC 4acn10i1 co6crneHHoc111, yCTaHOB

JieHHio JaKOHOB, 06Jler<1a10w11x cPYHKUl101111poBaHl1C CB060,iIHblX pb!HKOll. 

KoMam)11aJ1 11,111 i(e11mpa11u1oeaHHaJl 3KOHOMUKa HBJJSieTcH npoT11sono

JIO)f(HocTh10 pb!HOlJHOH 3KOH0\111Kl1. 0Ha OCHOBa!la Ha rocy;iapcTBeHHOH 

co6crnc11Hoc111 Ha Hee Ma1ep11a.nbHble pccypch1. 01c10,1a Bee 3KOHO\ll14e

CKl1e pcweHHH npHHl1\lalOTCH rocy.1apcrneHHhI\111 opraHa\111 nocpe.Jcrno\1 

UeH1pa.'ltt3oBaHHOro (m1peKnrn11oro J 11na1111pona1111H. Ka)l(Jlo\tY npc.111pH

HTH1011po11JB0,1CTllCHHhl\I IL'l3HO\I npe,iyoiaTpHnaeTC51, 4TO, B KaK0\1 o6b

CMe npott3BOJ1HTh; BhlilC.'lHIOTCH 011pe;1e;re11Hble pecypCbl. TCXHHKa, pa6o

'l:a51 CHJia, ~ia1ep11anb1 H :lp., 4TO onpene.'ISleT peme1rne Bonpoca, KaK npo11J-
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BOllHTh: YK33b!BaKHCH He TOJibKO noCT3Bllil1KH, HO Ii n0Kynarem1. T.C. 

pewancH nonpoc, nn51 Koro npo11JBOLH1Th. Bh1nenem1e pecypcoB npe.111p11-

5ITl110 ocywecrnm1ercS1 Ha ocHoBe nonrospeMeHHhIX np11op1neros, B c11;1y 

'lero npo113BO!ICTBO TOBapoB OOCTOSIHHO OTpbrnaeTCSl OT norpe6HOCTCH '!Jie

HOB o6wecrna. 

CMeuwHHWI 3KOHOMUKa npenno11araeT 11cno;lhJOBaH11e pcry1111pyJ01uei1 

pom1 rocynapCTBa If 3KOH0\1H'!CCKOH CB0601lbl npOl13BOJlHTC:16i. npe11-

npl1Hl1M3Te,111 11 pa6o'!He nepeMeLUalOTCSl 113 OTpac,111 n orpacJib no co6cT

BeHHm1y peweH11JO, a He no npa011reJ1bCTBeHHhl\LllfpeKT11na\t. focynapcr

Bo ocywecTBJI5!eT aHTH\fOHOTIOJTbHYIO, COUlf3,,lbHYJO, cj:JHCKaJTbHYK> (HaJTO

fOBYJO) 11 .upyrne Blf.Ilbl 3KOHO\.IH'leCKOH DOJil1TJ.1Klf, 'ITO B TOH 11111111pyroi1 

creneHH cnoco6CTByeT 3KOHOMH'!eCKOMY pocry crpaHhl 11 OOBblllleHlfJO 

)!(113HeHHoro ypoBH" Hacenemrn. 

CoapeMeHHhltt MHp xapaKTepl13yeTcH w11poK11M paJH006pa311eM c:vie

waHHhIX \.10.Uenei1. Hanp11Mep, lfJBeCTHa waencKa51 CHCTC\!a, B KOTOpotl 

cepnueBHHOH 51BJI51eTC51 COUlfaJTbHa51 ll0JllfTlfKa. 51noHCKa51 \!0)1CJ1h 3KOHO

MHKl1 xapaKTepH3YeTC51 pa3BlfTbIM 11H1IHK3TliBHbl'.l.1 (peKo:vteHnaTCJlbHbl\1) 

nnaHttpoBaHHeM 11 Koopn11Hau11ett ne51re,1hHOCTH npaBHTe,1bCTBa 11 qacr

Horo ceKTopa. B a'.l.1ep11KaHCKoti 3KOH0\1HKe rocynapcrno ttrpaeT Ba)l(HYJO 

p0J1b B yrnep)l()leHHH npaBJ1JI 3KOHOMH'leCKOt'J JlCHTCJibHOCTH, peryJrnpoBa

mm 611Jtteca, paJBHTHH o6pa3oBaHH51 11 HayK11. Ho 60.TiburnHcrno pewe

HHH npHHHMaeTCH 11CXO.I151 HJ cttryamm Ha pbIHKe l1 ueHoo6pa30B3llH.sl Ha 

HCM. 

Cospe\.1eHHh1i1 \ll1P xapaKrepttJyercH Hanwme\1 ca\thlX pa3HhIX 3KO

HOMH'ICCKHX Cl1CTC'.\1, .IlJIS{ KJlacc11cp11KaHHl1 KOTOPhlX HCnOJib3YIOT pG3JlU11-

Hb/e Kpumepuu. CeronHH Ha116o;iee HJBecTHbr rjJopMaz<UOHHbJU 11 l{U6Uflll3al{U-

0H11b1ii llOOXOObl. 

<DopMa!llfOHHbIH no,1xo11 OOJBOJIY,;; B:'...:51Bl1Tb 331(01fOMCpHbIC CTYTICHl1 

B HCTOpH"ICCKO\l paJBlfTHH o6wecTBa 1-1 BblllCJlHTh m!Tb cnoco6os '.\laTep11-

aJlbHOro npOHJBOJ!CTBa ( nepB06b!TH006WHHHhli-i' pa60BJlailC'1b'lCCKl1H. 

cj:JeOllaJThHblH, Kan11T3J1HCT11'1eCKl1H 11 KOM\tYHl1CTlf"!eCKlfi-i) Ha OCHOBC yr
Bep)l()leHl151 0 TOM, '!TO pewaIOwasi pOJib llpHHa)lJlC)f(HT HenocpellCTBCHHO

\!y npoueccy npottJBO.UCTBa, 11,111 cnoco6y npo11JBoncrna. 

VIHTepeCHo OTMentTb, '!TOK. MapKc B 1111cbMe K Sepe 3acyn11"! Bb1,1e

JIS1Jl Bcero rp11 6011hw11e cj:JopMau1111: 

I) nepsw-rnyJO ( apxaH'!HYIO), Ky.Lla OH ornocm1 nepB06h1TH006uurn

Hbri1 11 33113TCKHH cnoco61>1 llp0113BOilCTBa; 

2) BTOPH'IHYIO. OCHOBaHHY!O Ha 43CTHOH co6crneHHOCTl1 (pa6crno. 

KpenocTHl1'1CCTBO, Kan11Ta:IHJM); 



3) KOM\IYHl1eTl1YeeKylO. no MapKcy. KO\f\IYIH13\I eCTb tte «l1,1ea.'1bHhII1 

cnoco6 np0113BOlleTBa». KaK \1HOrHC 11pellCTaH.'151.1H, a 11CTOp11YCCKaH 3no

xa, BKJIIO'laIOWaH ueJJblH pH.a cnoco60H npo!13B01ICTBa. OCHOBHbl\1 co.ucp

)KaHHeM KoTopoii HBJJHCTCH yHl1'1TO)l(eH11e YacT110H co6crneHHOCTl1. Ko\1-

MyHHCTl1'·1ecK11i1 1111ea,1, no MapKey, - «Cso60;11we paJB11r11e Ka)l(;}oro 

ecTb yCJIOBl1C cso6on.Horo pa3BHTl151 HCeX» - BOTI,10Tl1Jle51 B )1(11311h ,111Wb 

IlOCJle 3aBepweHl151 3Il0Xl1 KO\n1yHl13'.\1a B HOBOH 3110XC «nO,lO)l(HTe;1bHOro 

ryMaHHJMa». Cornactto npe.rrcrasnett11H\I K. MapKca, ct>. 3Hrenbea, a Ja

TeM ll BJ1. Jlemrna, KO\f\1YHl13\1 eocTOl1T 113 ,rnyx <Pa3. Hl13Wa51 113 KOTO

pblX - eOU11aJJl13M. 

B CBH311 e npo11cxo.Ll5!1Ul1\1l1 B ttawei1crpatte11 CTpaHax BocTOYttol.\ EB

ponbl co6b1Tl1>1M11 BCT<Ull1 sonpocb1: septto n11 yYemte \JaPKCl13\ta o cou11a

Jl.HCTH'lecKoM npeo6pa30BaH1111o6weerna11 He yron1151 n11 ca\rn KO\t\fytt11-

CTH'lecKa>111n.e>1? Ha 3Tl1 Bonpoeb1 eeron.m1 Bee OTBe'laJOT no-pa3HO\ty. On.
HH C'UITalOT, 'ITO eOU11aJJl13\Ja B 6bIBWl1X eou11a,111eT11YeeKJ1X CTpattax, no 

cyrn, He 6blJIO, eKopee, eOUl1aJJH3\I 6bLl B 3ana.nHhlX pa3Bl1Tb!X erpaHax, 

Il03TOMY fOBOpHT, Hanp11Mep, 0 MOLie,111 «WBeneKOro eOUl1CL1113Ma». Llpyrne 

yrsep)l(JlalOT, Y.TO eou11anl13\t 6hlJI, 6bL1a 11 \111posa>1 eoumi.rrneTl1YeCKa51 

CHCTeMa, HO eou11an11eT11Y.eeKa5! CHCTeMa X0351HCTBOBaHl151 6blJJa cywecT

BCHHOl!e<POP\IHPOBaHa. B Haerm1wee Bpe\rn B \ll1POBOH npaKrnKe, )i(ypHa

JIHCTHKe H 3KOHO\ntYeeKOH Jll1Teparype Bee YaUJe \iO)l(HO BeTpeTl1TbC51 e 

tepMHHO\t «nocTKO\ntyH11eT11YeeK11e» mm «noeTeou11aJ111er11YeeK11e» 

CTpaHbI, lJTO em111eTe.1JbeTByeT 0 npli3HaHHl1 eymeeTBOBaHJrn eou11aJll13\Ja B 

3Tl1X erpattax .rro ttenaBHero npownoro. 

Cero11HH 1<.naee11YceKoe Bh!lleneH11e nHTH enoeo6os npoH3BO.ileTBa BhI-

3h!BaeT eOMHCHHe no PH.ilY nplfl.fl1H, B TO\! •mene 11 norm1y. YTO OHO npl1\1e

HHMO JIHWh K 3ananttoi1 EBpone 11 He 1nieeT sceo6mero 3HaYeH11H. C10.Ja 

He BnttebIBaereH a3HaTcK11l'1 enocoG npol13BOi1CTBa, u11B1111113au11H K1naH 11 

Httmrn, e 60,1bWOH Harn)l(KOH \10)1(H0 e10;.ra srn1eaTb H Poce1110. no3TO\IY 

paeeMOTPCHl1C npoueeeoB \111POBOfO pa3Bl1T11H Ha ypomie tPOP\taU\111, eno

co6a MaTepttaJJbHOro np0113BO.UeTBa np11 BeCH reopeTH'JeeKOH H lfeTOpHYe

CKOH 3Ha'-111\tOeT11 He \IO)l(CT oxnaTHTb Be!O eJlO)l(HYIO ra\I:\fY npo11exo;r51-

ll.ll1X B Mlfpe eo6bITl1H. Qyes11,1tta onpeilCJICHHaH orpa1111YeHHOeTb Ta Korn 

IlOlIXOLia. no3TOMY B 3KOHO\ll14CeKOH olHTeparype npe11np11Hmta10TCH no

IlbITKl1 Heno,lb30RaTb.ilpyrne Kp11rep1rn .J.'151 aHa.11113a >1s.1ettttH If npoueeeos 

06meeTBeH110H )1(1131111. 

Heeo~IHeHHhIH 11HTepec ;1.:1H 06M1cHel!lrn pa3,1w111b1x rflo1rn 3KOHO\HI

'IeeK11x e11cro1 Bhl3hJBaeT meopuR L(UK.1u11ecK020 pa3Bwnw1 0611<ecmea, cMe11h1 
L(U8UJIU3Qf11/U. 



74 L1aHa .1. 3KU1i0\lll'l~CKll~ CHCTC~lhl. 5:1ara. no·1 peiiJIOCTll II IKUJf0~111'1~CKllll Hhlo<>r 

Cornac1t0 3TOH reop1111 l:lbI.iIC.1HIOTCfl ce\11> 1urn1L11-nau1-1i1: Heo1111Tw1e

CKaH. npo.UOJl:>KHTCjlbHOCTb KOTOpoi1 30-35 BeKOB. a H Pocc1111 20-30 CTO

JJeT11i-'1: llOCT01IHO-pa6oB,1alleJlb'lCCKaH (6pOH301lblll BCK) -- c Tlp0;10Jl:>!-:11-

TCJlbHOCTblO B \.JHpe 20-23 CTOJJeTJHI, B Pocci111 - 15-16: a11T11YHaH (:>Ke

JIC3HblH BCK) - 12-13 llCKOB B \rnpc 11 11-12 He Kon B Pocc1111: 

paHHecpeo.ua.nhHafl - COOTBeTCTBeHHO 7 11 7 CTOJJerni1; npCilblllJJ,yCTpl1aJlb

HaH -- 4.5112,5 CTo,1eT11H; 11HllYCTpl1aJJbllaH - 2,311 1,5 CTOJleT11H: noCTl111-

llYCTpl1aJJbH351 - l ,3 11 1,4. C\1etty u11sw1113au11!1 \10)1(110 npellCTaBHTb rpa

QH1'1ecK11 (p11c. 3.3 ). 

nocrnHAYCTp1-1anbHasi -

VIHAYCTp1-1anbHaR · 

npeAblHAYCTpHaf!_~HaR 

PaHHe¢eoAanbHaR 

AHTWiHaR 

80CT04HO
pa6osnaAenb48CKaR 

HeonHTwiecKaR 

\ 
\ 

\ 
\ 
\ 

7 6 5 4 3 2 0 5 10 12 14 16 18 20 22 

Ao HOBO~ 3Pbl (TblCRYenernR) Hosasi 3pa (BeKa) 

3ra Teop1rn 11031l0JIHCT H3\I no-HOBO\IY B3L1HHy'Tb Ha npouccCbl, npo-

11CXOLl.HU111e ceronHH B :-.mpe B ue:10M 11 B Pocc1111 ll qacTHOCTH. Otta n03BO

;rneT c.aenaTb cneny10u111e BbIBOllbl. 

I. nocKOJlbKY pb!HOK 11\ICJI .\ICCTO llO DCCX Ul1BHJH13a1UHIX (npasna, 

pO,lb ero 6blJl3 pa3:111YllOH), TO CYlUHOCTb COBpe\ICHHOro ncpcxo;rnoro ne

PHO.ila CflOJJ1TCfl He K nepcxony K PblHKY (OT pbll!Ka K pblHKY nepei1Tl1 HeJlb-

351), a K C\tCHe OllHOH u11n1111113au11H llpyroli. Yrncp)l(lleH11e )l(C o cospe\reH

HO\t nepexo.ae Pocc1111 K phIHKY cs1111ereJ1bCTllyCT0 TO\I, 11TO M bl HaX0-111\1C51 

fl fl}JCHY npl1\l 11TH RH blX CTepeOTl1TIOB, IUTa\1 noB, COLJaCllO KOTOpbl \I CY 11Ta

,l0Cb, 'ITO COUHaJll13\f (ll TOM 1111CJIC H llOCTpoeHHbll1 B Pocc1rn) HCCOB\ICC

Tl1\l c pblHKO\I, n,1aH H pblHOK - aHTHnO.Jbl 11 T . .J. 

2. npOllO.'l)l(HTe;11>HOCTb nepexo.:rnoi1 :.lKOHO\lllKH, ecn11 ee TIOHH\taTb 

KaK 3Tan KpH3HCa II llb1TecHe111rn yxo.amue~i H pO>KlleHllH llOBOH IHIBIL11133-

UHl1, no paclJeTaM ;1CH1rnrpa.ucK11x 3KOH0\1HCTOB B.H. Kpb.\H!Ha H 

A. B. )K11p:-.1y11cKoro, cocrnnnHeT I /4 o6llldi ,1,11nc,1b11ocT11 n11101a, cnc,10-
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sareJlbHO, Pocc1rn B Hosyio 1rnB11n111am110 noiL1e1 11p116mn111e.'lhHO B 

2010 r. 
J. B CBSI311 c re:-.1 •no Pocc1rn noJ.rrnee BCTymL1a n TY 11.~1111Hy10 u11mu111-

3aumo, HO npoXO.!ll1;la 11X ropa3Jl0 6htCTpee. MO)l(HO C'll1TaTb, 'lTO Hapo1!bl 

Pocc1111 6hICTpee socnp11H11Ma10T nporpecc, •1e:-.1 np11HHTO .!lY\1aTb. Henpa

BHJlbHO npencTaBJlSITb HapOJibl Pocc1111 KaK JleHl1BbIX, HHK'le\lHhIX 111rnepT

HblX JllOlleH. 3BOJllOUHSI UHBl1JIH3aUHH noKa3bIBaeT o6paTHOe. 

B 3KOH0Mw1ecKoi1 JlHTeparype B3rJISillhI Ha Tett.11cHu1111 pa3BttTl1SI xo-

3SlitcrseHHbTX (3KOHOMl1lJCCK11X) CHCTCM pa3JlH'lHbl. 0.!lHH C'lHTaTOT, 'ITO 

onpe.!leJUITOmetl TCH.lICHUHCM pa3BHTHSI CHCTe\1 SIBJIHCTCSI TCH.!1CHU115l Ke.rm

Hoo6pa3HIO, YHHcPHKaUHH Bcex CTPYKTYPHhlX 3;1eMeHTOB. TaK, E. npeo6-

pIDKeHCKHH nttcarr, '!TO paJJIH'IHblC CHCTC\lbl X03SIHCTBOBaHHSI MOfYT cyme

CTBOBaTh B paMKax HaUHOHaJibHOro XOJSIMCTBa Ha OCHOBC flOJIHOfO 3KOHO

MHlJecKoro pa1mosec11S1 MC)l(.!ly HHMH, HO TaKoe paBHOBCCHC .!lJIHTCJlbHO 

CYIUecTBoBaTb 11e MO)l(eT, noToMy tJTO onHa c11cTe\rn .11om1rna no)l(11paTb 

.n.pyry10. 

)lpyrne 3KOHOMl1CTbl C'lHTalOT, 'HO cocymccTBOBa1111e pa3Jil14HblX 3KO

HOMH'leCKl1X CHCTe\1 B3aHMHO o6oramaeT 3TH Cl1CTC\lbl, a 3TO Be11eT K 3KO

HOMH4CCKOMY pocTy 11 B03HHKHOBeHHIO Ka'leCTBCHHO HOBOH X0351HCTBCH

HOH c11creMhl. TaK, H. EyxapttH Haxo.a1111 ca:..tbIH rny6oKtti1 CMbICJl 11::i11a s 

TOM, '!TO 6hUia snepBbie OTKpbITa B03MO)l(HOCTb B3aH\1HOfO on,1onornopc

HHS1 pa3Hb!X X03HHCTBCHHbIX CHJJ, Ha OCHOBe <rero l1 o6ccne411BaJICSI poCT. 

CospeMeHHaH TCOPIHI KOHBepreHUHH CTp011TCSI Ha Te3ttce 0 TOM, lJTO pa3-

Hhle 3KOHO\HllJCCKllC CliCTe\tbl B npouecce co6cTBeHHOfO pa3BHTl1SI 11 co

BeprneHCTBOBaHttH B KOHe'lHOM ClJeTe COJlblOTCSI 11 C03LIMYT HOBYIO X03HM

CTBeHHYIO Cl1CTe\1y. 

TaKaH npor11sopeq11socTb B3rJI5!1lOB orpa)l(aer npOT11sope'lttBOCT1> pa3-

BHTHH 3KOHO:-.Il14CCKl1X CHCTeM, Kor.na OJIHa TCH.!leHUHH np11X0.!111T Ha C\fe

Hy npyroli. CoBpe\1eHHoe pa3s11rne \1Hon1x crpaH nomsep)!QaeT 3TOT 

TeopernqecK11i1 BhIBO.!l: sceo6mce orocynapcTBJleHtte c\teHHeTcH paJrocy

.n.apcrnneHHeM; scco6mee nJJaH11ponaH11e - OTKaJ0~1 or Hero; ue11rpan11Ja

UH5! - .ueueHTpan113au11ei1 11 T .. il. Ye~t cttJlhHee K0;1e6aH11S1, Te\t 60.'lbwe 

1PYllHOCTH B pa3BHTHH 3KOH0>.111Kl1 CTpaHbl. 

3. OomaH xapaKTepucTHKa 3Koumm'lecKnx uucTnTyros 

no1rnn1e «3KOH0\111'leCKIIe llHCTHTYTbl» BBe.JCHO 13 Hay'lHhIJi OOOpOT 

HHCTHTYU110llU,1bHO-COUH0.'10ntlJeCKl1~1 HanpaBJieHHCM 3KOHO\lll'leCKOii 

Teop1111. 
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npellCTafH1TeJicif 11HCTl1TYll110HCL1113\1a 11HTepecyKH ;me OCHOBH blC 

npoo!le\1 hi: JKOH0\1111.JeCKOH BJJaCTl1 11 KOHTPOJH! Ha,1 3KOflO;\ll1KO~i' B CJHl311 

c 1.Je111 OHJ.1 11cno.Tlb3YIOT KOHUem111JO «11HCTHTYTbl». 

no;1 3KVHO.~tU'feCKU,ttll UHCtnumymaMU 06bl'!HO nOHl1\1alOTC51 npaBl1JlL\ 

11rphr B o6mecTRe 11.'IH 6onee cpopMCL'lhHO co3.aa1111bre .'IJOJlhllIH orpaH11Yc

Hl1H, cpop'vrnpy10m11e B3a11Mo11ei1crn11e JJJOJlei:f. 

H HCTHTYThI co311a10T cTpyKTYPY cT11Mynos ofo1eHa, 06wecrne11Horo. 

no.'!11T11YecKoro 11n11 3KOHOMl1YecKoro. HHcTHTYThI HB,1HJOTC5I KaK ¢op

:-.1a;11>HhIMl1 JaKOHa\Ht (KOHCTl1TY!UH1, 3aKOHOllaTeJlbCTBa, npasa co6crneH

HOCT11), TaK 11 HecpopMaJJbHbl'.\-lH npa1mnaMH (Tp31111U111-f, 06bl4311, KOl!eKChl 

110Be11e11115I). HHCTHTYThI coJJiasa.,111cb JifO.IIhMl1 c ue,1b10 o6ecneYCHHH 

nop.S111Ka 11 yCTpaHeHH.SJ Heonpe11ene11ttocrn B 06Me11e. TaKHe HHCTHTYThl 

B:\leCTe co CTaH113PTHb!MH orpatti-I'lemrnMH, npHH.S!Tbl'.\111 B 3KOHO:\fHKC, on

pe.aeJIHJ111 Ha6op aJlhTepHaTHB 11 TaKH:\1 o6pa30M onpellCJl.S!JIH 113.IICP)l(KH 

npOl13BO.IICTBa 11 o6pal1.lCHl1.S! 11 COOTBeTCTBeHHO np116bLlbHOCTh 11 BepOHT

HOCTb np11s11eye1111.S1 K 3KOHOMl1YecKoi1 ..ae5ITeJlbHOCTl1. LbKeK Hat\T C'!HTa

eT, YTO UHcmumymbl - Ha6op npaB11,1, CTPYKTyp11pyIOlUl1X o6wecTBeHHble 

B3311:\IOOTHOilleHJ151 oco6eHHblM o6pa30M, 3HaHHeM KOTOpblX .IIOJl)f(Hbl 06-

Jla.IIaTb see YneHbI naHHOro coo6wecrna. 

<PopMMbHb/e UHCmumymbl YaCTO C03,ll3IOTC51, YT06bl CJIY)f(l1Tb 11HTepe

ca:<.f Tex, KTO KOHTpon11pyeT l1HCTHTYU110HaJlbHbJe 113MeHeHH5I B pblHOYHOK 

3KOHOMl1KC. 0oroH51 3a C06CTBCHHbl'.\-ll1 HHTepeca:<.rn OllHHX 'v!O)f(eT H:\!CTb 

HCraTHBHbltl 3cp$eKT y npyrnx. 

06u(ecmeeHHbte uHcmumymb1, pea.,11nYJOWHe 1111eonornqecK11e 1111yxoB

Hh1e norpe6t1ocT11, •racrn BJIH.SJJOT Ha 06wecrnet111b1e opra11113aumr H ::iKo

t10:-v111qec1<oe llOBC!leH11e. nonhlTKH rocy.Liapcrna \IaHl111YJIHpOBaTb o6we

CTBeHHb!Ml111HCTl1TYTa\111, nonycTH\I, HOpMa\111, B CBOHX l(eJl.SJX 43CTO OKa-

3b!BaJll1Cb 6e3ycnell1HbIMl1. npttMCpOM MO)f(CT CJJY)KHTb BOCnl1TaHl1C 

COBCTCKHX JlJOLieH B ;ryxe '.\!OpaJihHOro Ko;i:eKCa CTpOHTe,151 KO\nlyll113:0.Ia. 

M11cTHTYThI :<.10)KHO paccMaTpttBaTb KaK o6mecTBeHHhlH Kan11Ta.n, 

KOTOpb!H \iQ)f(CT MCH51ThCH •1epe3 06ecueHeH11e H HOBble 11HBCCTl1Ul111. 

ct>op:<.faJlhHbIC JaKOHhl 'vlOfYT MCll51TbC.S! 6hiCTpO, HO np1111)0KilCHHe 11 He

cpop:-.13.'lhHhle npaBJUJa \1CH5110TC5I :\1Ci1JJCHHO. 11 3JieCb np11:-.1ep0\1 'v!O)f(CT 

cJJy)l(ltTb Pocc115I, 11p1·rcnoca6mrnaiowa51 .LI.151 ph!HOYHOH \10.LieJ111 110.nxo

m1w11e 3KOHO\HIYCCKHc HHCTHTYTbI Kan11rn,1113.\la. Hecpop;o.ia;lbHbre npa

BILW. HOp\lbl, 06b!YaH He COJlialOTC51 o:iacrn:-.rn, YaCTO OHl1 paJBHBalOTCH 

CTHXHHHO. 

HHcTHTYThl \1e11neu110 np11cnoca61111Ra10TC.S1 K HJMeHeHHH\I 0Kpy)l(a10-

u1cJ.i o6cTaHOBKl1, no3TO\IY HHCTJHYTbl, 6hIBllJl1C 3cpcpeKTHBllbl\1l1. CTaHO-
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B1!TC11He3cjlcjlcKn1BHbl\11111 OCTaK>TCSl TaKOBhl\IH llp0,10JDKHTe.1bHOe BpC\151, 

raK KaK TPYllHO nosepHyri, o6wecrno c 11c1op11<1ecKoro nyrH. ycrnHOBJlCH

Horo MHOfO Bpe\ICHH HaJaJ.l. 

Me)!()ly HHCTHTYTa\1H 11 opraHw3aUtt5L\.111 cymecrnyeT pa3HHUa. B To 

BpeM11 KaK HHCH1T)'Tbl SlBJ15llOTC11 Ha6opO\l llpaBHJI H JaKOHOB, onpc;JC}l1!!0-

IUHX B3aH\IOJleHCTBHC, ;1CHCTBHH OTJieJibHblX ,111u, opramnau1111 51BJ1HIOTC11 

KopnopaTttBHblMH ilCHCTBYIOJU11\111 ,111ua\ll1, KOTOpblC Ca\111 \IOryr 6b!Tb 

o6neKTa\rn l1HCTttTyu110HaJ1bHhIX orpaH114eH11~\. Opra11113au1111 11\1e10T 

BHyrpeHHIOIO CTpyKTypy, 11HCTl1TYUHOH<LlbHble pa\1Kll, onpeJ:e.1HIOIUl1C 

B3a11Monei1crn11e 11H1!11Bl11IOB, cocrnBJJHIOllll1X opraH113au1111. HeKoTOphle 

KOJIJieKTl1BHble 06be)l11HeH11H, TaKHM o6pa30\1, \IOryr 6bITb KaK 11HCTHTY

TaMl1, TaK 11 opraHl13aHl111\111, Hanp11\1ep cjl11p:-.ta, npas11TeJ1bCTBeHHaH 610-

poKpaTHH, uepKOBb 11,111 Y'Je6Hoe 3aBeD.CHl1e. 

Llm1 llOHl1\!aHl1H CB11311 Me)IQy l1HCT11Tyra\111 l1 3cj)Q:>eKTl1BHOCTblO npo

H3BO,ll,CTBa cywecTBeHHa KOHaenu11H TpaHcaK11110HHb1x 113nep)l(CK. Tep\mH 

mpaHcaKl{Uo1111bte u1depJ1CKu sseneH. B HaY'JHhIH o6opoT naypeaT0\1 Ho6e-

11eacKoi1 npe\11111 P. Koy3oM (p. 1910). 3rn 113nep)l(Kl1 CB1!3aHbI He c npo113-

ao.ncrno!'.1 KaK TaKOBblM, a c conyrcrny10m11\111 e\1y 3aTpaTa\rn: no11cKo\1 

I1Hcl>opMaUHl1 0 UCHax, KOHTpareHTa\111 X0311HCTBeHHblX cneJJOK, l13ll.CP)K

KaMl1 3aKJIIO'lCHl151 X03~HCTBeHHhlX JlOfOBOpOB, KOHTPOJJC\1 Ja HX l1CllOJIHe

Hl1eM 11 T .1!. 

B coBpe\tCHHhIX 3anan11b1x o6wecrnax )')Ke c.10)1(1i.r111cb c11cTe\1b111.oro

BOpHoro npaBa. B3aH\1HblX 06513aTeJ1bCTB, rapaHTl1H, TOproBblX \faPOK, 

CJIO)l(Hble Cl1CTe\lbl \IOHHTOp11Hra 11 3Q:>Q:>eKTHBHblC \ICXaHl13\lbl BBCJ.lClllrn 

3aKOHOB B )l(l13Hb. B pe3ynhTaTe Bcero ::noro 06cny)l(HBaH11e c11e,10K nor,10-

1UaeT orpoMHbJe pecypcb1 (xorn B pac<JeTe Ha onHy cneJ1KY 3Tl1 113nep)KKH 

HeBeJIHKH), HO npOl13BOJ:l1TCJ1bHOCTb, CB1!3aHHa1! c Bbll1fpblllle\1 OT Topros

JIH, B03pacTaer eme 60.'lbWC, 6J1aronap11 4C\IY 3am111Hh1e o6wecrna noJIY'JH

JIH B03\10)1(HOCTb 6hlCTpO pacn1 H pa3BHBaTbC1!. 

Bo3pacTa10lllaH cne1111a,1113au11H 11 pa311cJieH11e Tpyna Bhl3htBalOT Heo6-

xo.n11MocTh pa3B11THR 11HcT11Tyu110Hai1hllhIX CTPYKTyp, KOTOPbie no:rno,15110T 

Jll0.Il51\1 npeJ:npttHHMaTb J:CHCTBHR, nocTpOCHHhIC Ha CJJO)KHbIX OTHOlllCH\1-

.SIX c 11PYTl1\ll1 JJ!Ollh\HI - CJJO)l(Hb!C KaK c TO'IK11 3peHirn HHJ:HBl111YaJibHblX 

3HaH11i1, TaK 11 c TO"IKl1 3peHHH Bpe'.1eH11oi1 nporn)l(eHHOCTtt. Pa3BIHHe 

CJIO)!(HOH CCTH COUHa.lbllbIX B3aH\IOCB513Ci16bL10 6bl HCB03\IO)l(Hbl\I, eC.'IH 

6h1nono6Hhie11HcT1nyw10Ha.'lbHb1c CTPYKTYPbl He cH11)Ka.111 Hconpe}1e:1cH

HocTb, CBR3a1111y10 c TaKl1\111 Cl1TyaUHH\Hl. i1HCTllTYUHOHa:1bl1a11 Ha:lC)K

HOCTb l1\1eeT np11Hu11mta.'lbHOC 31Ia"ICHHe, nOCKOJJbKY OHa 03Ha'JaeT, 4TO, 

Hec~mTpH Ha nOCT01!HHOC pacw11peH11e CCTH B3al1\I03aBJICl1\IOCTl1, o6y-
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CJlOBJleHHOe pocTO~I cneU11Cl.JIH3a111rn. \!bl \JO)f(eM 6b1Tb yAepeHLI B pC3)'.1h

TaTaX, KOTOpble He1136e)l<HO CTaHORSITCR see 6onee H 60J1ee ynaJJeHHbl\111 OT 

Kpyra HaUIHX HHJll1BHJ1YaJJbHblX JHaHHtt. 

Bb1coK11e TpaHcaKUHOHHbie 1n11ep)f(KH o4eHh 4aCTo accouirnpyioT01 co 

CJJa6blMH HHCTHTYTaMH (cna6oe o6wecrneHHOC np11Hy)l(Jlem1e B BbllIOJlf!e

mrn JaKOHOB), HO BbICOKHe TpaHCaKUHOHHblC H31lCP)f(KH TaK)f(C \!OfYT 6h!Th 

CB513aHhl H c CJ1JlhHblMH HHCTHTYTaMH, KOTOPblC OCTaBmUOT areHTaM MaJIO 

npaB. fJiaBHa}l ue,1b npH RhI6ope HHCTHTYTOR COCTOHT B MHHHMHJamrn 

TpaHCaKUHOHHblX H31lCP)f(CK. )lo6pOBOJJbHblH o6MeH 6yneT 6a3HpOBaTbC51 

Ha 6oJibWCM JlOBep1u1, CCJlH npaBIHCJlbCTBO MJ1HHMH311pyeT TpaHCaKUHOll

Hhie H3IICpiKKH fiYTC\I C031lamrn H npoRCHCHH.R npas co6CTBCHHOCTH. 

3¢¢eKTHBHOCTb cnoco6os KOOpllHHaUmf Heo6XOIIHMO paccMaTpH

BaTb He c T04KH 3pemrn HOpMaTHBHblX OUCHOK (nJJOXO J1JJH xopomo), a c 

TO'IKH 3pemrn 3KOHO\IHH rpaHcaKu1101rnh1x H31lCp)l(eK. KoHe4HO, 3TO He 

CIIHHCTBCHHhIH Kp11rep11tt, HO OH flOMoraer nOHSITb, no':leMy nonbITKa no

CTpOHTb see o6wecTBCHHOe npOH3BO.UCTBO no nmy ¢11p:.1b1 HJJH «C.ll,HHOH 

cpa6p11KH», KaK n11ca.ri B.11. JleHHH, oKaJa.Jiacb HecocrnsireJibHOH. 1160 pe

ryJJ11posatt11e 113 ueHTpa ( rocnnaHa) conposo)l(J1aercH orpoMHbIMH TpaHc

aKUHOHHhIMH H31lCP)l(Ka\!H, o6yCJ10BJJCHHblMH HCB03MO)l(HOCTblO cocpe

llOTO':IHTb BCIO pacce.RHHYJO B o6wecrne HH¢opMaUHIO o pecypcax, npen

no':!Temrnx norpe611renew H r.11. B e1111HoM ueHTpe. 

Bb1soiJb1 

I. Oco6bJM o6pa3oM ynopR110•1emtaH c11cTe\ia cmnel1 \le)f(Jly npo11JB01rnTeorn

:.111 H noTpefo1TeJUIMl1MaTepmL1bHblX11 HeMaTepttCL1bllb!X 6.'lar 11 yc,iyr COCTailJ1HCT 

3KOHOMHLfeCK)'JO cttcTe:o.iy. Om10BpeMe11Ho 3KOH0!'.111'lec1<aR cttcTe\ta npencrnBJ1sier 

co6oi1 COBOKynHOCTb MexaHH3\10B 11 11HCTl1TYTOB Il.iU! npmrnnrn 11 pea'll13aUHH pe

weHHH B XOJRHCTBeHHOH 11es1TeJlbHOCTl1. 

2. Ba)l<Hewwmrn 311e~1e11TaMl1 3KO!IOMHLfeCKOH CHCTCMbl SIBJ1HeTCH X03HHCT

BeHl!aSI .!leHTe,lb!IOCTb, npOH3BOlll1Te,1bllb!e Cl1J1bl, npOl13B011CTBeHHble OTHOillel!lrn' 

JKOHOMHLfeCKl1C pecypCb!, np0113BOllCTBeHHble B03\IO)KllOCTl1, pc3yJJbTaTbl 11 3cP

$eKTl1BJIOCTb. 

3. B c1111y orpaH.114e1111ocrn 3KOHOMl1'IecKttx pecypcos Ba)!rneiiwasi npo6,1eMa 

JKOllOMl14eCKOH Cl1CTCMbl - 3TO npo6JJe:\ta Bb16opa. Cyrb 3TOH npo6JJeMbl B TOM, 

4TO ecn11Ka)f0'.lblH11cno.%JyeMbIJ1 .rLlR y110R,1eTaope11usi :\1Horoo6paJ11h1x noTpe6Ho

cTeJ1 3KOll0!>111'1ec1<11!1 pecypc orpa111111eH, rn Bcerna cywecrnyeT npo6ne~ta <LlbTep

HaTHBHOCTl1 ero 11cnoJ1b30Bamu1 11 no11c1<a JIY4Wero co4ern1111si pe;1Kl1X pecypcon. 

To. OT 'lero \lb! OTKa3bJRae\!CR, H33blBaeTCSI B\1Cl!eHl!bl\ll1 H3,J.ep;+a.:aw1 Bblpa:>Kel!

HOro pe3y,1bTaTa. 

4. npo113BO.ilCTBellHblC B03\IO)f(HOCTl1 JKOHO.\!lf'leCKOH Cl1CTeMbl. orpall11-

'ICH!lble PC.llKOCTblO npl1."ICICHeMblX pecypcOB, no Mepe pa3Bl1Tl1Sl o6wecTBa HC 
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TOJlbKO He COXpUHHIOTCH. 110 \IOfYT 11 llOJpaCTaTb. npoH3llOLICTflCllllble IJOJ\IOlK

HOCTl1 3KOH0\1114CCKOi1 CMCTC\lbt xapaKTep1-uye1 Kp111laH Itp011JBO.lCTl:!CllllblX 

B03MOllOIOCTett. 

5. 3KOHOMl14CCKaS! '.)rjllpeKTl1IlllOCTb- 3TO COOTHOlllCll11e peJy,lbT3TOH 11 Jarpar 

B X03HHCTBeHHOi1 .aeHre;1bHocr11. Pe3y,1brarm1 BbtCTy11ae1 '.)KOll0\1114ecK11i1 npo

.llyKT, a 33Tp3T3~111 - 11Jp3CXOLIOB31111blC 3KOllO\IW!eCK11e pecypcbt. 3KOll0\111'Ie

CKYJO 3<P¢ieKTl1BHOCTb xapaKrep113yer onnn1y~1 napeTO - ')TO T3KOe COCTOHHl1e, 

npH KOTOPOM Hl1KTO He MOlKCT y;1Y'lllll1Tb CBOe COCTOHl!He, He yxy.awaH flOJ10lKCHl1H 

XOTJI 6bI O!lHOro 113 yqaCTlll1KOll pbtl!Ka. 

6. 0CHOBl!ble eonpoCbl 3KOllOMH'feCKOH Cl1CTe\lbI: '1tnO? KGK? d.'IR KOi!O'! 11\leH

HO cnoco6b1 pewett11H ')T11x eonpocoB l1 onpene,1HIOT pa3,1w111H rpau11u1101111oi1, 

pblHO'IHOH, KOMa111111oi1 11 C\1e111a1-111oi1 3KOHOM11K. L!Jrn xapaKrep11cr11K11 KJJacc11-

4>1tKaUHl1 3KOllOMl1'·1eCKl1X CHCTe\I 11Cfl0,1b3YJOTCS! TalOKe cpop\13U1101lllbIH H Ul11ll1-

JIH3aUHOHHbIH Kp11rep111-1. 

7. 3KOHOMl14CCKl1e 11HCTl1TyTbl, COllOKYilHOCTb KOTOpbIX COCT3B.1HCT ')KOH0\.111-

'ICCKYIO Cl1CTeMy, CCTb lie '!TO 1111oe KaK Ha6op npaBl1J1 11J111 cpopMa.JibHO COJ.J3HHblX 

JJIOllbMH orpa11114e1111t1, cj)opM11pyJOw11x u3a11\lonei1cr1J11e ,11onei1. Ko1menu11H 

TpaHC3KUl10HllbIX 113,llCp)!(eK xapaKTep113yer CBH3b 1111CTl1TyTOB c J4HPCKT111ll!OCTblO 

3KOHOM114eCKOH Cl1CTe\!hl. 

TepMUHbl u noHRmua 

3KOllOMl1'1eCKaH CHCTe\.ta 

Xo3sii1cr1Je111taH .1csire:ibHOCTL 

Dpo11JB0.a11rc,1b11b1e c11,1b1 

np0113BO,llCTBeHl!bte OTHOWellHS! 

np011::!1l0,1CTflO, pacnpc.1e,1eH11e, ofoteH 11 flOTpe6;ieHlfC 

Pa6o4aH c11;1a 

Cpencrna 11 npe.l~1er rpy.aa 

Tex110,1ornH 11 opraH113au1151 npo113Iloncrna 

3KOHOMl1'1eCKl1e pecypcbr 

A6co,110r11asi 11 or11oc11re,11,,11aH orpaH11YeHHOCTh (pe.aKOCTb) pecypcoe 

npofoc\Ia Bbl60pa 

B\1e11c11111,,1e ( CKPh!Tbie) 113nepJKK11 

Kp11eaH npoHJflOLICTBeHH bIX BOJ\IO)!(IIOCre11 

3KOH0\111'1eCK3S! '.)cjJcj)eKTl1flllOCTh 

Pau11omL1b1-1oe r10eene1111e X03HilcrBeHHbIX cy6beKroe 

Onr11\1y\1 napeTO 

0CftOBHbie flOflpOCbl '.)KOH0\111Kl1 

Tpa.a11u110111-1aH, phr110Y11aH, KO\ta11.aHaH 11 c\1ewa111-1aH 'JKOHO\.ll1Ka 

$op\tal!l101111blH II l1111!H.1l133U1101lllb!H Kp11rep1111 KJ1acc11lpl1Kau1111 '.lKOHO\lll-

'lecK11x CHCTC\I 

3KOHO:\.nt'leCKl1e l!HCTHryTbl 

Tpa11caKu11011H1>1c 1n.aep)l(Kl1 

!111cr11ryu11011a,11>1taH Ha..'IClKllOCTb 
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Bonpocb1 dAR ca.MonpoBepKu 

I. 4TO Rb! IIOHlf\.taeTe no.n 3KOHOMl1'·!eCKOi'i CHCTeMOH? OcHOBHaH npo6Jie~ia H 

OCHOBHbie ee BOIIpOCbl. 

2. KaKHe 3KOHOMwrecKHe cHcTeMbl Bbl JHaeTe? 

3. OxapaKTepHJyHTe XOJHHCTBeHHYJO .neHTeJibHOCTb, ee CTMHH H npOCTble 3Jle

MeHTbl IIpOH3BO.UCTBa. 

4. 4TO TaKOe 3KOHOMW!eCKJ1e pecypCbl H KaK OHM pa:lHH'!alOTCH? 

5. lJ.TO Bbl MO)l(eTe CKaJaTb 06 3Q>Q>eKTHBHOCTH npOH3BO.UCTBa, OIITHM}'Me CTa

peTO? 

6. OxapaKTepHJYHTe npo6neMy Bb16opa, aMetteHHbie (cKpblTbie) HJ.nep)l(K}1 H 

KPHBYJO npoHJso.ncTBeHHhIX BOJMO)l(HOCTeii. 

7. lJ.TO Bbl IIOHHMaeTe no.n 3KOHOMH"leCKHMH HHCTHTYTaMH H Ja"l.eM HX Heo6xo

.UHMO HJy"laTb? 

8. B qeM CYTh Kouuenmm TpattcaKu.110HHh1X i-n.nep)l(eK? 
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Co.aepJKauue paJ.aeJia II 
A. !\luKpOJKOllO.\tuKa KaK 'laCTb COBpeMeH11oit 3KOllO!llH'ICCKOii Teop1111 

f!1aBa 4. PblHOK. Cnpoc H npeJL10JKe11ue 

I. noHHTl1e ph!HKa H pblll0 11HUro \ICXatHIJ\la 
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Pa3JJ,eJI II 
MIIKP03KOHOMIIKA 

A. MuKp03KOHOMHKa KaK qacTh 

COBpeMeHHOH 3KOH0MffqCCKOH Teopuu 

M11Kp03KOHOM11Ka 51BJHTeTC51 O.llHOH HJ Ba:lKHeiiw11x cocTaBHhIX YacTeii 

. COBpeMeHHOH 3KOH0~1H4CCKOH TeOp1111. npe.nMeT ee 11CCJie.llOBaHH51 - X0-

3.!likTBeHHa51 .neHTCJlbHOCTb pa3Jilf'lHblX 3KOHOMl14eCKl1X cy6beKTOB (11X 

noBe.nemie B 3KOHOMHKe) 11 MexaH113M cornacoBamrn 11x uenei1. K 3KOHO

MHYecK11M cy6beKTaM OTllOCHTCH noTpe611TeJIH 11 npOl13BO.lll1TeJil1, pa6o

•rne, BKJlarl411Kl1 Kan11Ta.na, 3eM,1eBJia.neJibUhl 11 T . ./l., T.e. cpaKTl14eCKl1 

Jll06bie HH.ll11Bl1.llYY\1bl, KOTOpble 11rpa10T 3Ha411MYIO pOJib B cpyHKUHOHHpO

Bamm 3KOHOMl1Kl1. focy11apCTBO TaJOKe MO)f(HO OTHeCTH K Ml1Kp03KOHO

MHKe, HO TOJlbKO B TOH YaCTl1 ero .ne51TeJibHOCTl1, B KOTOpOH OHO BbICrynaeT 

KaK npoH3BOlll1TeJib 11 noTpe611TeJih :v1aTep11aJibHbIX 6,1ar. 

no 811.lla\I ue,1eii 11 CpC.llCTBa\I 11X .llOCTl1)KeHl.fH 3KOHOMl14eCKl1C cy6b

eKTbl B \111Kp03KOHOMl1KC ne,15ITC5! Ha n0Tpe61ne11eii (LIOM3WHl1e X035IHCT

Ba) H npo11Jso.nuTeJ1ei1 (qrnp\1b1). Uenh norpe611TeJI.H - MaKCl1MaJihHO B03-

MO)l(HOe Y.ilOBJiernopett11e CB011X noTpe6HOCTel1; UCJlb npOH3BO.llHTeJI.51 -

MaKCHMl13aU1151 np116blJil1 111111 11pyroro noKa3aTem1 ero .neHTCJlbHOCTH. 

l1cTop11YecKMe KOpH11 M11Kp03KOHOMl1Kl1 yxo1l51T B TPY.llhI 3KOHOMl1'Ie

CKol1 KJiaCCl14eCKOH WKOJlbl (A. c~nff, ll. PHKap,110, )K.fi. CeM., )l)I(. MHJIJib 11 

.np.), xorn nmrn11e1111e MHKp03KOHOMHKH rne.nyeT CBH3hIBaTb c HCOKJiaCCHKoil 

(Tpy,lla\111 r. rocceHa, K. Mettrepa, A. MapwaJIJia, JI. Banbpaca, B. DapeTO). 

Cornac0Bam1e X0351HcrneHHhIX ue,1et1 3KOH0\1w1ecK11x cy6beKTOB 

npo11cxon11T nocpe.LlCTBOM cpop\HlpOBaHH.Sl CHCTCMbl paBHOBeCHblX ueH. 

0TCJO;la J!On!Ka 113,10)1(eHl1.Sl \111Kp03KOH0\111Kl1 OTpa)l(aeT JIOnlKY pblHOlf

Horo 11e1t006pa30BaHH51, a 003TO:v!Y npe,llMeTOM MHKp03KOHOMl1KH OT,ileJib

Hble 3KOHOMHCTbl 06b.SlBJl.SlJOT \-IexamIT\I pblHOlfHOro ueHoo6pa30BaHH51 

(pb!H01lHhlH \!eXaHl13\1). 

B npeno11asaH1111 \111KP03KOHOMl1Kl1 ttap.5111.y c sep6anbHhI\I (ycTHhIM, 

CJIOHCCHbl\1) 113}10)1(eirneM npe..'lMCTa w11pOKO HCOOJlh3YJOTC51 MaTeMaTl1'!e

CKJ1e \leTOilbl aHaJIH3a 11 rpacpl1'4CCKOe npe.ucrnBJieHHe 3KOHOMl14eCKl1X SIB-

5• 



84 L1aoa 4. P1>1HOK. Cnpoc 11 11pe.L10JKc1111c 

jJeH H i1. 4TO no:mo.rneT mlOiIOTBOPHO COYeTaTb r.1yforny 11 iIOCTYll HOCTb 113-

j(O)l(elflrn ~ny4ae\10ro :viaTep11aJ1a. Kpm.1e 3Toro JiieCb TaJOKe 11cn0Jlb3YIOTCH 

Haj"IHaH a6CTpaKUl1H •• 1ornYeCKHH' l1CTOp11qecK11ti, 3KOH0\111KO-CTaTl1CTl1-

lJeCKl1i1 11 .:rpyrne MeTOiibl 3KOHOMl1YeCKOH Teop1m. 

r JiaBa 4. PbIHOK. Cnpoc H npe,Ll.JIOJl\.euue 

B npouecce 11crnp11qecKoro pa3BHTl1H pblH04HOro (rnBapHoro) XOJHH

crna 113MemlJlOCb llOHl1\taH11e pbIHKa 11 pb!HOYHOfO MeXaHl13:vla, 11X cywHo

CTl1, l13MeHSI,lCH 11 caM pb!HOK, ero MexaHl13\.f, BbipacrnJJa HX pOJib B 3KOHO

Ml1KC. l13)"1eHmo 3THX sonpocos nocsHweHa .ilaHHaH rnaBa j"le6HttKa. 

A. MapmaJJJI on1eT.JaJJ Heo6xo.llHMOCTh Toro, '1T06b1 np11\1em1e\1b1e 

3KOHOM11'IeCKOH HayKOH noHHTHH 6bIJl11 T.JeTKO onpe.aeJJeHbl. ]lJIH 3TOfO 

HaM HY)f(HO npocJle.aHTb, KaK 113MeHHJ10Cb npe.acrnsJJe~rne 0 TOM 11.JlH .apy

fO;\I llOH5ITl1l1 B npouecce HCTOpli'IeCKOro pa3Bl1Tl1H' 11 onpe.aellHTb. 4TO )l(e 

\lbl cero.Liml nonpaJyMeBaeM no.LI H11MH. Ba)l(HO 11 .apyroe (no CJJOBa\1 

A. Mapwa.,1;1a) - ynorpe6Jiem1e repMHHOB He llOJl)l(HO 6bITh cn11mKoM Ka

reroptt4Hhnt, 4T06bI He snacTh s 6eccMblCJieHHhlH cnop tt.111 - T.JTO ewe xy

){(e - nonyCTl1Tb Oll1116Ky. 

J. flOIUITHe pbIHKa H pblHO'IHOfO l\feXaHHJ~a 

PbtHOK - 011Ha 113 ca\lb!X pacnpocrpaHeHHhIX KaTerop11i1 B 3KOHOMH4e

cKol1 Teop!1l1, Ol!HO 113 OCHOBHblX llOHHTHH X035IHCTBeHHOi1 npaKTl1Kl111 3KO

HOMl14eCKOi1 TeOpl111. 3a4aCTYJO llOHHTHe «pb!HOK» np11MeHHeTCH KaK Bce:.111 

HJBeCTHoe H He rpe6yiowee KaKHX-JJtt6o noHcHeHHH. B .aeticrnttTe;1bHocrn 

11\!eeTCH caMoe pa3.111'IHOe TOJIKOBaHHe pbIHKa y Hae 11 3a py6e)f(o:\(. 

3somoum1 B3rmmos Ha p1>IHOK 

flepBoHaYaJlbHO pblHOK paCCMaTpl1BaJlCH KaK 6a1ap, \leCTO p03HH4HOlf 

ToproBJ111, pb!H04HaH ll;lOWall.b. 06b5ICHHeTCH 3TO TeM, 'ITO llOHBHJICH pbl

HOK ewe s nepttoiI paJJIO)l(eHHR nepso6hITHoro o6wecrna, Koma o6MeH 

\1e)l(lly 06w11Ha\1H TOJibKO CTaHOBHJICH 6oJiee l1Jll1 MeHee perynRpHbl\f, 

JI11lllh np1106pernJ1 cpopMy rnsapHoro ofo1eHa, KOTOpbIH ocywecrnm1.1rn B 

onpe.1e,1eHH0~1 i\1ecTe 11 s onpc.rreneHHoe Bpew1. C paJBHTHe\1 pe\1ece.1 11 

ropO.JOB TOproB.151, pb1H04Hble OTHOllleHl1H pacw11pHIOTCH, :rn pblHKa\HI 3a

Kpcn,15llOTCH onpe.LieJ1eHHb1e Mecrn, pbIHOYHhie n,1oman11. TaKoe no1111:.ia

H11e pblHKa coxpaH!1JIOCb 11 iIO HalllHX Bpei\teH KaK OllHO 113 3Ha<ICHl1i1 CJIOBa. 



llo1rnn1e pbiHKa fl pblliO'IHl>rO Mcxam1 l\la 

flo Mepe yrny6JieHlrn 06llleCTBCHHOfO pa311eJ1eHIHI Tpy.Lia 11 p33BHTHH 

toaapHoro npo11J1JOJICT1Ja noHHnte «pbIHOK» np1106peTaeT Bee 6onee C.'JO)K

Hoe TOJlKOBaH11e, KOTopoe H3X01111T OTpa)!(eH11e B \ll1POBOH 3KOHOMW1e

CKOH n11TepaType. TaK, ct>pa11uy3cK11tl 3KOHOMl1CT-\IaTe\13THK 0. KypHo 

C':IHTaJJ, "!TO no11 TCP\!HHOM «pbIHOK» cnenyeT OOHl1\t3Tb He KaKy10-H116y,1h 

pbIHO'IHYIO nJIOlll3llb, a B ue.'IOM BC51Kl1H pai10H, me OTHOllleHl151 noKynaTC

neJ.t H npo.nasuos cso6011Hhl, ueHhI nerKo 11 6b1crpo BhrpaBHl1BaJOTCH. B rn

KOM onpe11e11eH1111 pbIHKa coxpaHHeTcH npocTpaHcTBeHHaH ero xapaKTep11-

CTHKa, HO OHa He HBJ151eTC51 HC"!epnbrna10wd\. 

c .llaJJbHettWl1\1 pa3Bl1Tl1eM TOBapHOfO ofoteHa, IlOJIBJleHl1e\1 neHer, TO

BapHo-neHe)!{HhlX OTHOllieHHH B03HHK3eT B03\IO)l(HOCTb pa3pbrna KYD-

11H-nponru1rn BO BpeMeHH 11npocTpaHCTBe,11 xapaKTep11CTl1Ka pb!HKa T011b

KO KaK Mecrn rnprosmt ~e He orpa)l(aeT peanbHOCTb, 1160 ct>op\rnpyeTcH 

HOBaR crpyKTypa 06IUecTBeHHOro npOl13BO.IICTBa - cct>epa o6pameHH51. 

B pe3y11hTaTe no51B11HeTC51 HOBOe TO}]KOB3HHe pblHKa KOK o6MeHa, opraHH-

30BaHHOro no 33KOHa\1 TOBapHoro np0113BOllCTBa l1 11eHe)!{HOro o6pame

HH51, KaK ct>opMbl TOBapHo-11eHe)l(HOro ofoteHa. 

Ec,111 pacc\1aTpttsaTh pb!HOK co cTopoHbT cy6beKToB pbIHO"IHbIX OTHO

llieHHH, B03Hl1KalOT HOBble onpene11eHl15! pbIHKa KOK C080KynHocmu noKy

nome!leU (<l>. Kornep B Kii. «OcHOBbI \1apKeTttHra») 111111 BCHKOH rpynnhI 

JIIOllett, BCTyna!OlllHX B TeCHble 11e110Bhle OTHOIIIeHl151 11 3aKJII043IO!UltX 

KpynHble c11e;lKl1 no nOBO.IIY ,1106oro TOBapa (ll)l(eBOllC A. Mapwa.,111 B KH. 

«Dpl1HUJ.1nbl 3KOH0\!11YeCKOH Teopmt» ). 

Ho 3To scero JIHWb onHa cTopoHa pbIHKa, rnK11e onpeneneHHH pbIHKa 

Heno,lHbl, TaK KaK He OXB3Tb!Ba!OT BCIO COBOKynHOCTb cy6beKTOll pb!HOY

HblX OTHOWCHl1H (np0113BO.llHTeJJei-i, noTpefotTeJieH 11 nocpe.LIH11KOB), He 

BKJIIO'Ia!OT oTHoweH115! np0113BO.ilCTBa, pacnpe.nenemrn, n0Tpe6.'le111rn B 

cct>epe o6pawemrn. 

PbIHOK cero.LIHH paccMaTp11sa10T KaK mun X03RiicmBe!IHbtX CBR3eii \le)K

ny cy6beKrn\m xo351J1crnosaHttH. Cywecrny10T nsa rnna X03Hi1crncHHbIX 

CB513ei1: 

1) HaTypaJibHO-BewecrneHHble, 6e3B03:'vle3.ilHbie, B COOTBCTCTBHH c 

06beMmt l1 CTpyKTypoii noTpe6HOCTett; 

2) rnsapHbie CBH3H, ocywecrn1rne\1b1e nocpe.ncrno\1 pbIHKa. 

XapaKTepHbl\111 '!epTa\rn noc1enHero Tl1Tia OTHOWeHHf'I HB.'151IOTC51 BJa-

11'.\IHble cornawemrn ofoteHl1B310WHXC51 CTOpOH, JKIHIB3.'leHTH3H ll03\ICJJI

HOCTb, CB060ll.Hbltt BbI6op napTHepoB, HaJI11"1He KOHKypeHUHH. To!lapHbIC 

(pbIHOYHb!e) CB513l1 ll03'.\IO)!{Hbl TOolbKO Ha OCHOBe CB060JIHOH Kynn11-npo-

113)!{11 TOBapOB 11 ycnyr. np51MOe )KeCTKOe cpOH.Ul1pOB3Hl1e, 11CDO.lb3083HHe 
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KapTOYeK H npyr11e orpaH!14eHl1H (B 81111,e Bble3JlHOH TOproBJUf 11 T.}l.) CBl1-

11eTeJ1hCTBYIOT 0 .ue<PopMau1111 pblHOYHbIX CBHJCH. 

0Tc1011a MO)l(HO nan cnenyiomee onpeneneHHe ph!HKa. 

I
' 1' PblHOIC - 3TO KOHKypeHTHa.H cf>op.'1a CBH311 ~te)K]Iy X035JHCTBYIOllll1\fl1 

cy6beKTaMl1. 

Btte!lltte, Ha noBepxHOCTH pb!HOK Bhipa)l(aeT CBHJh :vte)K1ly npo1rnBua

MH, nocpe,!1.HHKaMtt-TOpfOBU3Ml1 11 noKynaTeJim.rn. np11 6onee rny60KO:\I 

nOHHMaHml., npi1Hl1MM BO BHHMaH11e BOcnpOl13R0,!1.CTBeHHblH acneKT, pb!

HOK BbJCrynaeT KaK QlOpMa KOHKypeHTHOH CBH3l1 Me)!(Jly npOl13BOllCTBOM H 

norpe6nemteM. 

C TaKHM onpene11ett11eM pbIHKa rectto cBH3aHo eme 011Ho ero no1m:1.ta

HHe: pblHOK - 3TO o6mecrneHHaH cj)opMa opraHl133UH1111 cPYHKUHOHHpona

HHH 3KOHOMJ1KH, npH KOTOpOH 06ecne1rnBaeTCS1 B3311M01leticrn:11e npOl13-

BO.!l.CTBa 11 OOTPe6JieHIUI 6e3 nocpe11HHYCCKHX HHCTHTYTOB, pery11ttpy!01Ul1X 

neHTCJlbHOCTb npm13B0.!1.HTCJICH 11 norpe611re11ei1. 

B 3KOHO\rn'lecKoi1 c11creMe B uenoM B3a11\1oneikrny10T TPH ca~.io

cTOHTeJibHbie X03HHCTBeHHhle nO,ll,CHCTeMbJ: rocynapCTBO, HaTypaJJbHOe 

X03RHCTBO (Korn.a BCH npOl13BeneHHaH npo.uyKUHH 11orpe611HeTCH BHYT

p11 X03HHCTBa, HanpHMep JIJ14HOe nonco6Hoe X03HttCTBO) H PhlHOK 

(p11c. 4.1 ). 
B 33BHCHMOCTH OT Toro, KaKaH nonc11cre:'v!a HMeeT Ha1160,1bWHtt yne,1h

HhIH Bee, xapaKTepH3yeTCH H BCH 3KOHOMJ14eCKaH CHCTeMa: ecn11 npeo6Jia-

PblHOK 

KaK CaMOCTORTeflbHaR 

nOAC"1CTeMa 

X03Rii!CTBOBaH"1R rocyAapCTBO 

KaK nOAC"1CTeMa 

X03RiilCTBOBaH"1R 

HaTypanbHoe 

X03Rii!CTBO 

KaK IfOAC"1CTeMa 

P1-1c 4. 1. CTpyKTypa 3KOHoM1-1-iecKoiil c1-1creMb1 CMewaHHoiil 3KOHOM"1K"1 



I nullflTllC Phi II Ka II pbiH04HOrn \Jexat11n~1a o7 

)laeT pbIHOK, TOH CHCTe:-.rn - pb!H01rnasi, TaK BOJHHKaeT phlll04HaSI 3KOHO

MHKa; ecJJH npeo6JJanaeT rocynapCTBO, TO H CHCTe'.\ta - aJIMHHCTpaTHB

HO-KOMaH,!lHaSI; ecJJH npeo6JiallaeT HarypaJJbHOC XOJSIHCTBO, TO TaKOBa 11 

CHCTeMa B ueJJOM. 

Cyw.uocTb u !l>YHKUHU pblHKa 

CYTb pbIH04HhIX ornomeH11i1 csonttTCH K BOJMel.llem110 JaTpaT npo.nas

uos (TOBaponpOl13BOJll1TeJJeH H rnprosues) l1 JIOJJytieHttlO H'.\HI npH6bJJJH, a 

TaIOKe y.nosJJernopeHHIO nJJaTe)f(ecnoco6Horo cnpoca noKynaTeJJeJ'.i Ha oc

HOBe CB060JlHOro BJaHMHOfO cornaweHHSI, 3KBHBaJleHTHOCTH H KOHKypeH

THOCTH. HMeHHO 3To 11 cocrnsm1eT po.nosb1e, cymHOCTHbie qepTbI pbIHKa. 

MaTepHa.JibHaSI OCHOBa pbIH04HblX OTHOI.lleHHH - JlBl1lKeH11e TOBapa M ;le

Her. Ho TaK KaK pbIHOK cPYHKUHOH11pyeT B onpe.neJJeHHOH 3KOHOMHtiecKoi1 

CUCTeMe 11 B CBOeM pa3BMTl11'1 npespawaeTC5l B ca'.\10CTOSITeJJbHYIO 110.iICHC

TeMy, TO 3TO He MO)l(eT He BblJBaTb cneu11ct>11Ky B ct>op:-.rnx ero npOSIBJieHJrn 

(paJJJHllHb!H yneJJbHblH sec pb!H04Hb!X OTHOllleHHH BO BCeii 3KOHOMl1lle

CKOH CHCTeMe, pa3JJH4HaSI opraH113aUl1SI pbIHKa, pa3JJl1llHble cj)opMbl, MeTO

.llbl 11 paJMephI pery.111posamrn pbIHKa 11 T.Jl.). HantttiMe cneu11ct>11qecK11x 

tJ:epT y pbtHKa (accopT11MeHT rnsapos, opraHttJau,11S1 pbIHKa, Tpanttuttii H 

T.Jl.) JI03BOJJSleT fOBOPl1Tb 0 MOCKOBCKOM, pOCCHHCKOM, aMep11KaHCKOM, 

51.JIOHCKOM M .npyrnx pb!HKax. 

CyI.llHOCTh pbmKa - B L'laBHhIX ero ::>KOHOMl14CCKHX cPYHKUHSIX, Bbipa

:JKaJOI.llHX OCHOBHOe H33Hatie1rne .naHHOH KaTerop1111 H OTpa)l(aJOI.llMX ee 

CYllJHOCTb (pHC. 4.2). 

LteHoo6pa3ylOL1\a~ 
( 3KBIABalleHTHa~) <PyHKL(MM pbiHKa 3KOHOMIA4HOCTIA 

Peam13au,1A1A IAHTepecos 

pulHO'IHblX cy6beKTOB 



L1a1rn 4. PhillOK. C11poc 11 11pC11.!IOlKem1e 

HHtneipupyl()ll(aH r/JYHKU.Ufl - cocrn11T B coe;11rnem111 ccjJepbr rrpo11JBOi!

crna (npo113RoJI11Tc,1ew). ccjJepbr n0Tpe6,1emur (noTpe611TeJ1el:i). a TaK)f(C 

TOproBuen-nocpe.llHHKOB, BKJllO'ICHJ1e 11X B o6UHfH npouecc aKTl1BHOfO 06-

MeHa nponyKTaMl1 Tpy,w H YCJTYTaMH. Eie3 ph!HKa npOH3BO.JCTBO He :\IO)l(eT 

c.11y)f(11Tb nOTpe6JTeHHJO, a norpefonen11 He owryr y11os11ernop11Tb rno11 no

rpe6Hocrn. PhrHoK co11eticrnyer yrny6nem110 o6wecrneHHoro pa3.a.eneu1151 

rpyna 11 pocry 11Hrerpam-10HHhix npoueccoB B 3KOHOMHKe. 3Ta cj:JyHKlll151 

aKryaJJhHa cett'lac wrn Pocc1111 11 MO)f(eT cJI~HTb Ba)f(HhIM apryMeHTOM n 

0011h3Y 3aKJIJOlfCHl151 '.\ie)l(lly pecny6n11Ka\rn 11 pernoHa\.111 3KOHOMH'leCKOfO 

cornarneHH.R no C03.Il3HHIO ycJIOBHH llJl51 cPYHKlll10Hl1pOBaHHfl e1111Horo 

pOCCHHCKOro ph!HKa. 

Pe2yJ1upy10u(afl ifJYHKL{UJI npe11nonaraer B03.!leHCTBHe phIHKa Ha Bee ccpe

phr 3KOHOMHKH, 06ecne'l11Baer cornacoBaH11e npo113BO.JCTBa 11 norpe6,1e

HH.R B accoprnMeHTHOH crpyKType, c6anaHCHpOBaHHOCTb cnpoca H npe11-

JIO)f(eH11fl no ue11e, o6beMy 11 crpyKrype, 11ponopu110HUJ1hHOCTh B npo113-

soncrne Ii 06:\1e11e Me)f(1Iy pernoHaMH, ccpepaM11 HaUMOHa.JihHOH 

3KOHOMHKJ.1. PblHOK.llaer OTBeTbl Ha BOnpOCbJ: '!TO npOH3B01111Tb?' Il;1s.J KOro 

npo113so1111Th?, KaK npoHJBO.iUITb? Ha pbIHKe neikrnyer pery1111py10wa51 

«HeB11.IUi\.taH pyKa», o Koropotl n11carr A. C:-.mr, •no npeJlnp11H11:-.iareJTh 

Ii Meer B BHllY JlHllJh CBOH co6crneHHblH HHTepec, npecJie11yeT co6cTBeHHYIO 

BhffOJlY, npw1eM B 3TO:\l CJJYlfae OH HeBHJll1:\-IOH pyKOH HanpaBJIS!eTC51 K ue

JlH, KOTOpa.R COBCe\t He BX01lHJla Bero Ha\.tepeH1151. npec11eny51 CBOH C06CT

BCHHble 11HTepeCbl, OH YaCTO 6oJlee 11ei1CTBeHHhIM cnoco60\I C;l)')f(J.iT l1HTe

peca\1 o6rnecrsa, '!eM rorna, Koma co3Harc.ribHO crpe\mTc51 c,1y)f(HTb H\l». 

ConpeMeHHbIH ph!HOK pery1mpyercR He ro,1bKO «HeBH.ill1\fOH pyKOH», HO 11 

rocy,uapcrnoM. 

CmuMy,wpylOU{Gf/ rjJyHKll,Uf/ COCTOl1T B no6y)f(Jlemm npOH3BO.[l11Te,1ei:i K 

C03,J.aHHIO HOBOH np011YI<U1111, Heo6X01lHMblX TOBapoB c lial1:\!eHbli1H\111 3a

TpaTa\111 11 no,1yYeHHIO JlOCTaTOYHOH 11pH6hUIH; cnn1y,111posam111 Hay<1-

HO-TeXHJ1llCCKOro nporpecca 11 Ila ero OCHOBe - 11HTCHCl1Q)l1KaUHH npmn

BOllCTBa 11 3$cpeKTHBHocrn cj)yHKUMOHHposaHH51 Been JKOHO\lHKH. 8h1-

noJJHeH11e pb!HKO:\I CTl1\.IYJJHpyJOWett cPYHKUHH OlfCHb Ba)f<HO 1L1fl pa3BHTl1fl 

3KOHO:\IHKH. « Eie3 .nas,1eHHSI pb!HKa pa60THHKl1 npennp11nrns1 6y.nyr !13611-

paTb 1111peKropa\111 He ,1y<m111x cneu11a..'!Hcros, a tta116011ee nonynsipHbIX 11 

:\teHee rpe60Bare,11>Hb1x,1to11ei1» (0. W11K), a B pe3y.%Tare - naue1rne o6b

e:-..ron npOl13BO.iICTHa 11 ypOBH51 HH1ll1Bl1llYaJibHOro \laTepH&lbHOro 6.1aroco

CT05!HHSI. 

/le11006pmy10U(Gf/ (UJIU 3KBUBG.1eHmHGfl) cjJyHKll,UJl - 3TO ycTaHOBJJeHHC 

UCHHOCTHblX JKBHBa.HCHTOB .iIJJSI o6\1el!a npO.lIYJ<TOB. CTp11 3TO\.l pblHOK co-



I. nulll!Tl!e ph!llK<I 11 pblHU'IHOm \ICX<lllllJ\Ja 

nocrnrurneT 11Hlll1Bl.-1;1)'a1bHhle 3mpaTbl Tpy1rn Ha Ilp011JBOllCTllO TOBapOll c 

o6wecTBeHHb"1 3TaTJOllO\I. T.e. COH3\IepHCT JaTpaTbl H peJy.'IbTaThl. Bbl51B

m1eT ueHHOCTb TOBapa nocpellCTBOM 011peJie11emrn HC TO.lbKO K0,111'1eCTfl3 

3a'fPa'!ettHoro Tµyna. HO 11 c KaKoi1 no11hJOi1. 

K0Hmpo11upy10u{af/ rjJyHKU,UR pbIHKa BhinOJIHHCT po11i, rc1auHoro KOHTpo

nepa KoHe'IHhIX pe3y11bTaToB npo113so,1crna. Ha pbIHKe BhIHB,1HeTcH, B Ka

KOH Mepe Hy)l(Jla'.\I noKynaTe,1el'1 COOTBeTCTBYCT He TO,lbKO K0;111qecrno, HO 

It Ka'!eCTBO TOBapoB i1 yc1yr. 

flocpeiJHU'leCKGf/ rPYllKU,UJ/ o6ecnelfHBaeT BCTpeyy 3KOHO\!Hl.(eCKH 060-

co6J1eHHblX npoH3BO.ilHTe,1el'1 11 n0Tpe61ne,1ei1 c ue.%10 ofo1etta pc3y,1hrn

TaMH TPY.lla. oe3 pbIHKa HCB03\10)[(H0 onpe,ile,111Tb, HaCK0.1bKO B3aH\IOBbl

ro.uHa Ta liJTH HHaH 3KOHO\JHl.(eCK351 i1 TCXH0,10r11'1CCK351 CBH3h \Je)l(Jly 

yqaCTHHKaMtt 06UleCTJleHHOro npOttJBOllCTlla. noTpe6ttTC;lh tt:\JeeT 803-

MO:lKHOCTb Bbr6opa onTtt'.\Ja'lbHOro nponasua-nocrnBllittKa, a npo1.1,aseu -

Ha1160Jiee no;JXO.UHUlero noKynaTe.TJH. 

IfHrjJOpMGU,UOHltafl rPYHKU,Uf/ .uaeT y•1aCTHHKU\I pbiHKa •1epe3 nOCTOHHHO 

MeH.S110urnec51 UCHbl, npOUCllTHblC CTaBKl1 Ha Kpe,ilIH o6bCKTHBHYIO Y!H

<l>opMaUHIO o cnpoce tt npellJIO)[(CHHH rnsapos 11 ycnyr Ha pblHKe. Conpe

MeHHhIH pblHOK npespalllaeTC51 B rnral!TCKHH K0\1nbIOTCp, cofa1paIOUll1H 11 

06pa6aTb1Ba10uml'1 orpmrnhle 06be:..1b1 tt11<Pop\iam111 11 BblllaIOU111H 0606-

ll.(eHHb1e .ll3HHble 0 COCT051Hl1Yf pbIHKa 11 yc,10Bl1SIX pea1tt33Ul1H TOBapoB H 

ycnyr. 

<PyHKU,UJ/ :JKOHOMU'IHocmu npennonaraeT c0Kpawc1111e HJ11ep)[(eK o6pa

ll.(eHHSI B ccj:Jepe noTpe6;ieHH51 (3aTpaT noKynaTeJ1el1 Ha noKynKy rnsapos) 11 

COp33MepHOCTH cnpoca H3CC.'leHJrn c 3apa60THOH n,1aTOH. 

<PyHKU,U.R pea.!/U3Gl<UU UHtnepecoe pblHO'IHb/X cy6oeKlll06 o6ecne'IHB3CT 

B3att'.\IOCBSI3b 3Tl1X HHTepecos no np11mumy. ccpop\1y.111posa1111m1y A C\m

TOM: «llaH '.\IHC TO, 'ITO \Ille HY)[(llO, l1 Thi nony•rnWb TO, 'ITO Te6e Hy)l(ll0 ... »1 

3KOHOMWICCKHH 11HTepec npO,il3BUOI3 COCT011T B 110,1ycieHHl1 6o.%wero 110-

xo.ua, a nOK)TiaTe,151 - B y110B11ernopeH1111 noTpe611ocT11 c H311\ICHbWl1\111 Ja

TpaTaMH. Coen11HeH11e 3THX 1111Tepecos npe,1no,1araeT ofo1eH H)')[(HbI\rn npyr 

.llpyry nO.'lC3HOCTSl\IH 11 3KBl1Ba1eHTHOCTb pblHOYHOH CJ.1C.1Kll. 

J.13 cyUl11ocT11phlHKa11 ero (PYHKUl1H nornYeCKH BbITeKaeT 11 ero po.'lb n 

npouecce 06IUCCTl3CHHOrD BOCflp0113BO.JCTBa. noHHTl1}1 «cPYHKlll151» H 

«p0,1b» pblHKa TCCHO CHSl33Hhl \1C)!(J.Y co6oiL ct>yHKIIIHI fl p<Llb - 3TO KaK 

6b1 CTyneH11 no311aH115I o.u11oro 11 Toro )KC 061,eKnrn11oro 11ponecca. ct>yHK-

1 A11To:1onrn 3KOH0\1H'JCCKoi1 1<.:1accHKll. \1 .. 1993. T. I. C. 91. 



90 r.~aBa 4. Pb1HoK. C11poc 11 npe .. vIO)f(eHHc 

UIHI 11enocpe.acTBeHHO Bhipa)f(aeT CYWHOCTh HB,1eHIHI 11 onpe;1em1eT p0J1h 

KaTerop1111, KOTopaH ee ocywecrn1rneT. 

POJJb phIHKa B o6mecTBeHHOM npoH:HIO.!IC.:TBe CRO.ill1TCH K CJIC.i-!YJOWeMy: 

I) Bbli13B3Th Cl1rHa;l npOl13BOLICTBy, "ITO. B KaKOM o6be\1C 11 KaKoi1 

cTpyKType c,1enyeT npo113BO.LUfTh, c no:\1ow1>10 «o6paTHhIX» nepHl14HhIX 

CBH3ei-i; 

2) ypaottosew11saTb cnpoc 11 npe.1IJJO)((eH11c, 06ecne"l11BaTh c6aJJattc11-

posaHHocTh 3KOHOMl1KH; 

3) ;rncpcpepeHUHPOBaTb TOBaponpOH3BO.IIHTCJiei1 B COOTBCTCTBHl1 c 3cp

cpeKTl1BHOCTblO HX pa60Tbl H Hauene1rnoCTbJO Ha noKpblTl1C pblHO•IHoro 

cnpoca; 

4) «CaHHTapHaH» poJJb pb!HKa CBO.ill1TC51 K Rbl\1"b1BaH1110 IICKOHKYPCHTO

cnoco6HhlX npe.llnp1un11:H 11 csepTbIRaH1110 ycrnpesw11x npo113BO.llCTB. 

TaKoBa cyWHOCTh phrHKa. Ho npo6neMa pblllKa ropa3.llO CJlO)((!lee. 

PbIHOK - 3To He To,1hKO o6!llc3KOHOMl14ecKaR KaTerop1u1, np11cywaH n 

TOH 11JJl111HOH CTenem1 RCCM 3Tana~I pa3Bl1THH UHBHmnamrn. 110 3TO om10-

BpeMeHHO CJJO)f<HOe COUl1&lbHO-cp11JlOCO$CKOC 110H5!THe, KOTopoe He orpa

Hll"IHBaeTCH TO,lhKO 3KOHOMl1'·!eCKOH c.:cf>epoi1, a RKJJIO'JaCT 11CTOPH4eCKHe, 

ttau11ottanhHhie, KYJJhTYPHhre, pen11rn0Jtth1e, nc11xonorn4ecK11c oco6ett110-

cT11 pa3Bl1TH5! 11apO.llOB. 

lfCTOpD'leCKHe ycJIOBHH B03HHKHOBeHHH pblHKa 

B 3KOllOMl14CCKOH J111TepaType Rblile;lHIOT "leTblpe Ra)((11ei1w11x HCTO

pH"leC.:KHX ycJJOBJUI B03Hl1KHOBeHH5! pblHKa. 

flepeoe yc.1oeue - o6!llecTBcHHoc pa3;1e;1e1rne Tpy.na 11 cncu11a:nnau11H. 
I 

; 1 06Ul,ecmeennoe pa1iJe.nenue mpyiJa - 3TO 1-1crnp114ecKH ~i npouecc 060-

i I co6nemrn, JaKperrneHHH, Bl1JlOH3MeHCHH5! OTJieJJbHh!X Bl1110B neH-

1 ! TCJlhHOCTH, KOTOpbIH npoTeKaeT R o6wecrneHllhlX cpop\faX llHQJcjle

! : peHUHaUlrn ll ocymecTBJJemrn pa3H006pa3HhIX BllllOR Tpy.aoROH llCH

l 1 TenhHOCTH. 

B ocHoBe 3KOHOMll4ccKoro paJBHnrn 11e)((HT ecTecrneHHoe pa3,ne;1e

H11e Tpyna - pa3.llCJICHl1C cPYHKUllH :\IC)((,1Y JllOllh\1"l1l1CX01l5!113 no,10B03pa

CTHhlX, cPll3114CCKHX, cpll3llOJIOfl14eCKHX H .Jpyrnx OC06cHHOCTCH. nocJJe

llYIOIUCC 3KOIIO\ll14CCKOe pa3BHTHC nopo.a11,10 o6mecTBCllHOe pa311CJTCHl1C 

Tpy.11a. HJBec.:THhI 4eTbipe o6wecrneHHhIX paJ..'le;1e11HH Tpyna: ornene1111e 

3e:-.111e11eJll1H OT CKOTOBOilCTBa; OT11e,1e1111c pe\ICC,1a OT CCJlhCKOfO X035!HCT

Ba; Bhl.lleJJeH11e nocpe11H11Ka-Kynua, 0T.nenett11e OT npo113so11crna Topro

Boro Kan11rnna: RhI.lleJiett11e H HOKP (Hay"IHo-wccnc.aosaTeJJhCKWx, 



I fluwnnc pbiHKa 11 pb1Ho<111oro \IC\a111n\1a 'II 

onblTHO-KOHCTpyKTOpCKHX pa6oT). no\ntMO TaKOro .lleJle!ll151 pa1.J.CJte1nrn 

Tpy11a pa3JlH'-IalOT TalOKe 11pocpeccuoHa.;1bHoe, Me)l(cjrnp\1eHHOe H 1rnyrp11-

3asoJlCKoe, MC)l(OTpacJlesoe, :-vte)l(pernoHa.'IbHOe H Me)!(JlyHapo1rnoe pa1-

JleJ1eHtte Tpy.11a. Pa3Jltt'la10T TalOKe pa311eJJeH11e Tpyna no11eTaJibHOe H no

Y3JlOBoe, T.e. H3fOTOBJJeHHe He fOTOBOro .110 KOHUa nponyKTa. a era 3;le

MCHTOB. 

B xone paJneJJeHH51 TPY.lla pa6oTHHKH, npennpHHTHH H ttx no.npa311e.TJc

HH5!, OTJ)aCJIH, perHOHbl, CTpaHbl OpHeHrnpyIOTC51 Ha npOH3BO.ilCTBO orpa

HH'ICHHOro KPYTa npo.nyKTOB. 

6a3HpYJOW,a51C51 Ha pa1.11e,1eHHH Tpy.11a opHeHTaUH51 npOH3BO.lll1TCJlei1 

Ha H3fOTOB,1eHHe OTlleJJbHblX npo.nyKTOB H HX 3JleMeHTOB Ha3bIBaeTCH 

cneu,uaAUJau,ueu. 

CneuHaJIH3aUHH .naeT npoHJBOllHTemo He\1aJio npe11My!llecrn. 3To 

06'b51CHHeTCH npttHUHllOM cpaBHHTCJlhHOfO npeHMYlllCCTBa, T.e. npOH3-

BO.llHTb npOJIYKllHIO npH OTHOCHTCJlhHO MCHbWHX H3Jiep)l(Kax ynymeH

HhlX B03MO)l(HOCTei1. TaK, .rma npottJBO.llHTeJlH MOfYT npottJBecTtt o6ysh 

H 0.llC:llmy. nepBhIH Ja He.ae,110 npOH3BO.llHT llBe napbl o6yBH 11 'ICTbipe 

6JIY3KH. Brnpot\ - Tptt naphl o6yBH 11 neBHTh 611yJoK. ArihTepHarnnHa.H 

CTOHMOCTb napb! o6yBH y nepsoro npOH3BO.llHTCJ151 paBHa llBYM 6Jly3KU\1, 

a y BToporo - Tpe\I 6JJy3KaM. 0THOCHTeJlbHO \iCHblliaH aJ1bTepHaTHBHa51 

CTOHMOCTb (H3.11CP)l(KH yny!lleHHb!X B03\f0)1(HOCTeH) npoH3BO.llCTBa o6y

BH - y nepnoro npo111Bol1HTCJIH. C11e11osaTeJJbHO. e\1y H)')l(HO cnc1rna

JIH3HposaTbCH Ha npOH3BO.UCTBC o6yBH, a BTOpOMY - Ha npOH3B0,1CTBe 

6ny30K. 

Bmopoe yc!loBue - 3KOHOMH4CCKaH o6oco6JJeHHOCTb npoH3BO.llHTe;1ei1, 

IlOJJHOCTblO HC3aBHCHMblX, aBTOHOMHblX B npHH51THH X0351HCTBCHHblX pe

IUCHHH (4TO npo111no.a11Tb, KaK npo111so,aHTh, KOMY npo11aBaTb npottJBe

.netttty10 npo,ayKUHIO). 3rn o6oco6JJeHHOCTb HCTOPH'ICCKH B03HHKaeT Ha 

6a3e 'laCTHOH co6crncHHOCTH H 3aTe:'vl pacnpocTpaHHCTCH 11a KOJL'JCKTHB

HYJO co6cTseHHocTb (KooneparnBhI, aKUHOHepHbie o6wecrna, rocy..:iapcT

BeHHhJe npe11np1151rn51 H T . .n.). Ecmt B o6wecrne cy6beKThI xo151i1crneHHOH 

.ne.sneJibHOCTH He H<IJleJICHbl npaB0\1 co6cTBeHllOCTH, TO pb!HOK cymecTBO

BaTb He MO)l(CT.11.. XaH:VlaH m1ca'J, '!TO pb!HKH \IOryT cy!llecrnosaTb TOJlbKO 

MH npo.ayKTOB, npasa co6cTBeHHOCTH Ha KOTOpb!e \!Ol)'T .'!efKO ycrnHaB

J!HBaTbCH, pea.rll130BblllaTbC.sI II 11epe11asaTbC51 1. ---
C. 9. 

1 Xa1i.11a11 ll. Cuspc~rc1111aH \!11Kpo·JKOHOMHKa: a11a.111111 npm1e11e1rnc. M .. 1992. T. I. 



92 r.'iaBa 4. PblHOK Cnpoc H npe!L~OlKCHH<: 

3Ttt ;rna ycnomrn Bhrpa)!(aJOT i!!ly6uHHoe npomuBope1Jue pbtHO'IHoil 3KOHo

MUKll, KOTOpoe Bhlpa)!(aeTCR B o6beKTHBHOH Heo6XO.JHMOCTl1, c OJIHOH CTO

pOHhl, Bceo6wetl B331.fMOCBfl311 npOH3B01ll.fTe;1CH 113-3a o6wecTBeHHOro 

pa311eJJeH11.H Tpyna, a c 11pyroi1 - Bceo6rue'\106oco6JieH1111 (onpaH11YeH1111) 

npOl13BO.Ill1TC;1CH. HMeHHO nocJie.LIHee onpe11eJif!eT Ha.JIHYHe CHCTC'\lbl TO

sapHblX, pb!HOlJHhlX OTHOllleHl.fH. 

Tpembe yCJ1oeue - pa3peruett11e npo6JJeMhI TpaHcaKUHOHHhIX 113Liep

)!(eK - 113n.ep)!(eK B ccpepe o6MeHa, CBf!3aHHhIX c nepe11aYel1 npaB co6cTBeH

HOCTH. 0Hl1 BK;l!OlJaJOT paCXOJlbl, CBH3aHHble c no.1Y'IeHl1CM pa3perueHH.H 

(m1ueH31111) Ha Bbr6paHHYJO cy6beKTOM X0351HCTBeHHYIO 1!CHTe.1hHOCTb, c 

nottCKO'\l ttHcpOp'\taUJ-m, Ha BC.IleH11e neperoBopoB, no 113MCHeHHJO CBOHCTll 

TOBapoB, onpe11eJJeHHYJO naHb p3KeT11paM (ec1rn pe'!b l·i.IleT o Pocc1111) 11 T . .J.. 

EcJJtt 3Tl1 pacxo11&1 Bh!We npe.unonaraeMoro.uoxo.ua, To pbJHOK TaKHX TOBa

pos He 6y.neT co3naH. 

llJJH 3cpcpeKT11BHOro cpyHKUHOHlfpOBaHHH pbIHKa Heo6X01!11MO 11 l/em

eepmoe YC!IOBUe - CaMOCTOSJTCJibHOCTh npOH3BO.ll11TeJIR, CB06011a npen

npttHH'.laTeJJhCTBa, CB060.IlHhlH 06'\feH pecypcoB. l.JeM MCHbllle CKOBaH 

npo113so.mneJib, TeM 6oJl&llle pa3BHT phIHOK. Cso6011Hh1tf o6MeH no3BO

JJHeT ccpopMHPOBaThCH CB060.IlHhl'\f ueHaM, KOTOpbie yKa:lKY'f optteHTlfpbl 

npOl13BO.Ill.fTC;lHM .IlJIH Ha1160J1ee 3cpcpeKTl1BHhlX HanpaBJleHtttt HX .UCHTeJlb

HOCTH. 

PhrnoqffhID MexaHH3M H ero 3.1eMeHThI 

1 1 Pb1HO'IHb1ii Mexa11uw - 3TO MexaHH3M B3attMOCB5!3tt lf s3a11Mo11ei1cT

: I BHH OCHOBHhlX 3JleMCHTOB pb!HKa: cnpoca, npC.I1;10)1(CHH5!, ueHbl, 

I : KOHKYPCHUlfH 11 OCHOBHblX 3KOHOMHYCCKHX 3aKOHOB phIHKa. 

3Tlf 3JICMeHThl 5IBJIHIOTC5! Ba)!<Hel1umMl1 napaMeTpaMlf pblHKa, KOTO

pb!MH pyKoso11cTBYJOTCR npo113so1111TeJI11 11 n0Tpe61rrem1 s csoci1 ::iKoHo

MHYecKotl .u:eHTeJlbHOCTlf B pb!HO'IHOH CHCTeMe X035!HCTBOBamrn. 3TO CTep

)l(eHh pb!HO"!HblX OTHOWem1i1, S!JlpO pb!HKa. 

PhIH04HhIH MexaHH3M nel1crnyeT Ha ocHoBe 3KOHOM11 11ecK11x JaKo

HOB: 113MCHCHl15! cnpoca, 113!11CHemrn npelIJIO)f(eHHH, paBHOBCCHOH 

ueHbl, KOHKypeHUHH, CTOl.fMOCTH (UCHHOCTH), OOJIC3HOCTl1, np116bJJIH 

11 T . .J. 

Ha crnpoHe npo11Jso11.crna BhICTynaeT npe11JJo)f(ett11e, Ha crnpoHe no

Tpe6neHH.H - cnpoc. 3n1 11sa ::meMeHTa Hepa3ph!BHO cBR3aHbI Me)f(Jly co-

6ol1, xorn Ha phIHKe npornsocTOHT npyr 11pyry. Hx MO)l(HO cpaBHHTh c 11sy

MR c1111a\111, 11el1crny10ru11M11 B npoTHBonoJJo)f(HbIX HanpaBJJeHHHX. B JaBH-



I. llo11m 11~ pb111Ka 11 pb1Ho'111oro Mexam11\1~ 9:; 

CHMOCTH OT KOHKpeTHblX ycnoBl1H pblHKa 11pe1111o>KeH11e II Cllpoc 

ypaBHOBelllHBaJOTCH Ha 60.1ee 11J111 \1eHee llPO!IOJl)KHTC,lbHhlH uepHOJ.. 3To 

Bb!paBHHBaHHe cnpoca H npeLLJJO)f(eHl151 :\IO)l(eT npOl1CXO.ilHTb CTl1X11HHO 11 

no,U peryn11py10w11M B03.ilelicrn11eM rocy11apcrna. 

Ba)l(HO OTMeTJ1Tb YTO pb!HO'lHbJH \leXaHJ13\1 np051BJl5leTC5l KHK :-.1exa

HH3M np1rn~emrn, 3acrnBJJHIOWHH npe1mp11HH!\taTe11el1, npec,1eny10w11x 

CBOIO co6crneHHYJO ueJib (npH6b!Jib), cPYHKUJilOHHpoBaTb B KOHeYHOM C4e

Te Ha noJib3Y norpe611Tenel1 . 

.lleHCTBHe 3TOro MeXaHJil3i\ta OCHOBaHO He Ha yroBopax, a Ha eCTCCT

BeHHOM CTpe\WeHHl14CJIOBeKa K 6JiaroCOCT051HHIO. no3T0\1y .iIJJH peanH

JaUHH pblHO'lHOfO :-.1exaHJ13Ma He Hy>KHO HH4ero, KpO!'>fe CB060.Ubl npo

H3BO.lll1TeJieH H llOTpe6HTeJiett. lJeM no,rnee CB06on.a, Te'.\1 3QlQlCKTHBHee 

ll>YHKUHOHHpyeT MexaH113M caMoperyJI11posaHl15! pb!HO'IHOH 3KOHO

MHKH. 

Ha pbIHKe npon.asuhI 11 noKynaTe1111 Ha CBOH cTpax 11 p11cK cosepwaJOT 

06MeHHh1e cneJJKH. Bee 6mnrn nporanaTb, 6brTh ofotaHYTbIMH, noHecT11 

y6LITKH. Bee xoTHT npoJJaTh non.opo)l(e, a Kyn11Tb noneuresne. P11cK BbJpa

:JKaeTCH B TOM, 'ITO TOBaponpOl13BO!IHTeJib CTpe\1HTC51 npen.yranaTb cnpoc, 

clf>opMHPOBaTb ero H BblilYCTHTb nponyKU11JO no Bb!COKH!\-1 ueHa\1, Koma 

PLIHOK ewe He HaCbIWCH. B 3TO speMH OH p11cKyeT 6bITb 06ol1.11eHHbr'.\1 

KOHKypeHTa'.\111, BJ10)1(11Tb .ueHbrH B npOl13BO.ilCTBO HenepcneKTHBHb!X TO

Bapos, npOH3BeCTH TOBapoB 60,1bllle, 4CM Tpe6yeT pb!HOK, H npo..:raTb TO

Bap 3a 6ecueHoK. TaK11M 06pa30\1, Ha pb!HKe CTHXl1i1Ho B03HHKUJOT pa3-

JIH'IHoro pona KOHQlJ1HKThl, KOTOph!C pa3pewa!OTC51 c flO'.\IOlllb!O pb!HOY

Horo MexaHl13Ma. 3KOH0'.\111'leCKOe noJIO)l(eHHe np0113BOll11TCJJei1 11 

norpe611TeJJett, npo.uaBUOB H noKynaTeJieH 3aBHCHT OT pb!HO'IHOH KOHb

IOHKTypbl, KOTOpa51113MCH51eTC51 no.u B;11151HHeM \IHOfO'lHC.'ICllHbIX cj)aKTO

POB. 

I 
, KoHolOHKmypa pbtHKa - 3TO cosoKynHoCTb cKJla.il1>IBa10m11xcH Ha 

I pbrHKe B Ka)l(llbIH naHHbIH :-.10:-.1eHT speMeH11 3KOHOMl1'lecKHx ycno-

11 

BHH, npH KOTOpbrX ocywecTBJIHCTCH npouecc pea.1n13a1m11rnsapoB11 

. ycnyr. 

npe.>Klle YC\I nepettTl1 K nonpo6HO'.\IY paCCMOTpCHHJO 3,1C:\-ICHTOB 11 33-

KOHOB pb!H04HOro \ICXaHH3\1a, onreT11:-.1, 4TO ca:\1 pblHO'IHbIJ1 \ICXaHl13\1 

conep;>1rnr B ce6e 3JlC\teHTbI: 1) caMopa3BHTllH 11 2) rocynapcrneHHOro pery

JIHposaHHH nyrn1 n0Jnei1crn1151 rocynapcrna Ha cnpoc, 11pe.1VIO)l(CH11e, ue

Hh1 11 KOHJ<YpCHUHJO. 
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Oco6eHHOCTb pb!H04HOro MexaHl13\ta COCTOl1T B TOM, 11TO K(l)K.llhll1 cro 

3JlCMeHTTeCHeHW11:\1 o6pa30M CBH3aH c ueHOH, KOTOpaH CJIY.lKl1T OCHOBHbl\I 

11HCTp)':<.!eHTOM. BOJ.UettcTBy!OUU1\-I Ha cnpoc 1111pellJlO)f(eJ1He. PaCC:\10Tpl1\1 

no.upo6Hee 3TY JaBl1Cl1:\10CTh. 

2. Cnpoc: Hff.lUIBH.lQ'aJibHblH u pblH011HblH. 

<l>aKTOpbl cnpoca H JaKOH ero HJMeHeHH.11. 3.riaCTH'IHOCTb cnpoca 

: i C11pocoM B Jana.uHott 3KOHOM1111ecKoti ;UITepaType HaJbIBaJOT Kon11-

ll : 4eCTBO TOBapa, KOTOpoe 6y.ueT KynJieHO Ja npl1CMJICM)'IO uetty 11 on-

• ~ pelleJieHHhtH npoMe:JKyroK BpeMeH11. 

Cnpoc Ha pbIHKe BbICTynaeT co cropoHbt noTpe611TeJIH, sepHee, noKy

naTem1 11 OTp(l)l(aeT noTpe6HOCTl1 JIJOllett. Oo3TOMY no11 cnpocoM cJie.uyeT 

noH11MaTh npe.ucrnBJieHHYJO Ha phlHKe noTpe6HOCTh B TOBapax. Ho He BCR

KaH noTpe611ocTb, a Jil1Wh no.uJie)f(aJllaH y11osJiernopeH1110 11 06ecne11em1asi 

neHe)f(Hht\l 3KBl1BaJieHTO\t, T.e. n,1aTe)((ecnoco6HaJ1, noTpe611ocTb. 

floTpe6HocTb 01111oro 4eJIOBeKa, 06ecne•1emiaH netthra:-.111 11 o6HJaTe

JlhHO «BhlHCCeHHa51 Ha phi HOK» 11 opueHT11pOBaHHaH Bcerna Ha noK)'nKy 011-

pelleJICHHOfO TOBapa 11Jll1 ycnyrn, xapaKTep113yeT UH<)UBUdyG.l/bl/b/U cnpoc, 
11,111 cnpoc Ha MHKpoypoBtte. 

Y.uos,1ernope1rne noTpe6HOCTdl JIJ06oro 3KOH0:\111'1CCKoro cy6bCKTa 

ocymeCTBJrneTc51 np11 c11e.ily10m11x Ba)f(HbJX ycnos1rnx: 

a) 60JibWl1HCTBO TOBapoB l1 ycJiyr He 6cc11JiaTHbI; 

6) y ,1106oro TOBapa CCTh 3a:-.1emnen11 (cy6crnT)'Tbl); 

B) HeHJ6C:JKHbltt Bh16op \le)f(.lly cy6cntT)'Ta\rn Tpe6yeT conocTaBJleHl151 

.lIOilOJIHHTeJibHblX JaTpaT 11 ll0110JIHl1TeJibHblX Bbir0,1. 

OT 11Hil11Bl11lYaJihHOro cnpoca cnenyeT OTJll14aTb COBOKYflllblH pblHOl.f-

1/b/U cnpoc. 0ocJICJlHl1H npCllCTaBJHleT co6ott C)'MMY 11H..'..(HB11.llYaJibHhlX 

cnpocoB 11a pbmKe llJIH Ka)f(.llo.H uettht TOBapa. 

PaJ,rn4aIOT nnaTe:JKecnoco6Hhttt cnpoc Ha ¢aKTOpbI npo11JB0.ucrna 

(cnpoc np0113BO.llCTBa) 11 Ha npe.uMeTbl I10Tpe6JieHl151 (noTpe611TeJibCKHH 

cnpoc). nocJiellHHH BO :\IHOfOM 3aBl1Cl1T OT pa3\tepOB lICHe)f(HblX cpe.llCTB, 

HaXO.ll51IUl1XC51 Ha p)'Kax y HaCeJieHHH, B 6aHKax, pa3JilfllHbIX Bbfn,laT 11 Ha

CJie.llCTBa, pa3\tepos pbIHKa, uettbl, nOJ1e311ocT1111 Ka11ecrna Tosapon, cy6b

eKTI1BHbtx BKycos 11 npeano4TeHm1. 

Cnpoc 0 11CHb noi1um1<eH, 113\leH'nlH, 1160 Ha ero ueJl11 1111Hy H 111111a\tl1KY 

llJllHllOT \1H0f0'111CJICHllblC $aKTOpbi KaK 3KOHO:\IH4eCKOro, TaK 11 COUHaJib

llOfO, a TaK)f(e TexHonor11'-1ccKoro xapaKTcpa. Cnpoc Ha TOBap, HanpHMep, 

\IO.lKeT yBeJ1114HBaTbCH B pe3yJibTaTC 11cnOilb30BaH1rn peKJia.vtbl, H3MeHeH11H 
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MO.llbl H BKYCOB, npe.m1o•neHHH. OKpy>KalOUICH cpellbl. JlOCl)'llHOCTH TORa

poB, BeJHtlfHHbl llOXOllOB. CTOJ!C3HOCTll UCllll1, UCHhl Ha B3att\103a\JeHHC\1ble 

TOBapbl, KOJll14CCTBa HaceJICllHH. 

B CBH3l1 c 3Tl1M pa3J1H'JalOT 3K3oreHHblH tt 311noreHHb1tt cnpoc. 3KJo
zeHHblU - 3TO TaKOH cnpoc, 113\1CHCHl1C KOToporo Bbl3blBaeTCH B\lelllaTCJlb

CTBOM npaBHTeJibCTBa 11Jll1 BHeIJ.PCHHC\1 KaKHX-Jil160 CHJI 113Blle Cl1CTe\fbl 

CB06o.zmoro pblHKa. 3HOOcCl/llb/U 11,rn 13HY,-peHHl1H cnpoc o6pa3)'CTCH r!Hyr

pH o6wecrna 6naro,wpH ct>aKTopa'.t, cyw.ecrny10m11M B 3TO\I o6wecrne. 

Kpuoa.11 cnpoca n 3aKou na.11aiomero cnpoca 

KoJIH4CCTBO Bemett, KOTOpoe noKynaeTC51 ,1JOllbMl1, Bcer.aa 3aBHCl1T OT 

ueH Ha TOBapbl. Me)l(Jly pb1H04HOH UCHOH TOBapa 11 Te\! ero KQjJH4CCTB0\1, 

Ha KOTopoe npe,1bHBJIHeTc5l cnpoc, Bcer.aa cymecrnycT onpe11e.11eH110c co

OTHoweH11e. BbtCOKaH ueHa TOBapa orpaHH411BaeT cnpoc Ha Hero, yMeHb

lllCHHe UCHbl Ha 3TOT TOBap, KaK npaBHJJO, o6yC;lOBJll1BaeT B03pacTaHHC 

cnpoca Ha Hero. 3Ty B3al1MOCB513b \Ie)!()ly UCHOH 11 KO.'lHlfeCTBOM noKynae

Moro TOBapa \fO)l(HO 0Tpa311Tb Ha rpa<P11Ke. 

flpenno,10)1(11\1, lfTO np11 ueHe 5110J1JI. 3a e11111muy To Ba pa BCCMH noTpe-

6HTeJIHM11 6y11eT KYflJleHO Ha pblHKe I 0 e1111111111 TOBapa, np11UCHe4110J1Jl. 3a 

e.rurn11uy TOBapa - 11 C1111Hl1U TOBapa, 11p11 ueHc 3 110}!;1, COOTBeTCTBCHHO 

12 e1111HHU, nptt 2 .ao11n. - 15 Ci111HHU 11 np11 ucHe I 110,1:1. 3a e1111111myrnua

pa 6y11CT Kyn,1e110 20 e1111111-1u. 

EcJI11 ueHbl p 3a C;lHllHl!Y TO Ba pa OTJJO)l(HM no OCH op,1HHUT' a K0jJJ1'1C

CTBO TOBapa Q, Ha KOTOpoe npe1lbHBJ151CTCH cnpoc, no OCH a6cu11cc, TO \tbl 

DOJIY411\I CJie,iy10w11j,i rpa<P11K (p11c. 4.3). 

P,AOilll. 

D 
5 

4 

3 

2 

5 10 15 20 0, e,o.. 

Pvic. 4.3. Kp1o1sa51 cnpoca 
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TaKoe COOTHOWemte \te)!(ily pb!HOYHOH ueHOH TOBapa H .aeHe)l(Hbl\1 
a1>1pa)Kem1e:vi cnpoca Ha uero Ha3bIBaeTcsi rpacjmKo.\1 c11poca 1rnH Kp1.rnoi1 
cnpoca D (demand). 

Kpuem1 cnpoca noKa3bIBaeT, KaKoe KOJJHYCCTBO TOBapa rDTOBbl Kymnh 
noKynaTeJJH no pa3HblM ueHa:-.1 B naHHbIH :-.1mteHT spe:-.teHH. 

Ha rpacp11Ke is:pHBaJI DD onycKaeTcH csepxy BHl13. 3rn 06yc1rosneHo 3a-
KOHOM na.aaJOwero cnpoca. 

; ' 3aKOH cnpoca: CCJ111 llCHa KaKoro-.'lH60 TOBapa nOBbIWaeTC51 (np11 He-
1: H3MeHHOCTl1 11pyrnx yC;lOBHH pblHKa), TO cnpoc Ha 3TOT TOBap 
' , yV1e111>waeTcH. !-1;111, •no To )l(C caMoe, ecn11 Ha pbIHOK nocTynaeT 
: ' 60JlbWOe K0.111YCCTBO TOBapOB, TO npH npOYl1X paBHblX YCJJOBH51X ue-
' I 

' .. Ha Ha Hero y\tCHhrnaeTC51. 

3TOT 3aKoH snepBb1e ccpopMy,111poaan ¢paHUY3CKHi1 MaTe:-.rnrnK AHTy
a11 OnocTCH KypHo B pa6oTc «l1ccne.aoBaH11e MaTeMaT11YecK11x np11Hu11-
nos Teop1111 6oraTcrna». B coorneTcrnu11 c ero ¢op:-.ty1111poaKoi1 3aK01-rn 
cnpoc Im TOBap COCTaBJJHCT HCKOTopy10 cPYHKUl1!0 ueHbl, npw1e:-.1, KaK npa
mrno, y6hrna10wyJO. TaKoe nonm1<e1111c Bll0;1He o6ocHosaHHO 11 He npoTH
sope'rnT pblHKy. 3aKOH na.naJOwero cnpoca A KypHo cpopMyn11pyeTC51: 

D =I (P), 

me/( P) > O; D - cnpoc: f - cPYHKum1; P - ueHa. 
ll.aHHbfH 3aKOH Bblpa)!(aeT cne.ayJOWYJO 3UBHCl1\lOCTb: 
• ueHbl 11\telOT TeH11eHUl1IO K CHl1)1(CH1110; 
• np11 :no:-.r K0,111YCCTBO TOBapoB, Ha KOTOpoe npellbJIBJJCH cnpoc, Ha

o6opoT, llOBh!WaeTCH; 
• HO 110Bblll1CHl1e KOJU1YCCTBa TOBapoB, Ha KOTOpoe npellbHBJJHeTCJI 

cnpoc, npOl1CXO.ill1T B MeHbUieH CTeneHH, YeM CHH)!(eHHe ueHbl. 
0TcJ011a Kp11aasi cnpoca - y6hmaJOwasi. 
3aKOH na.naiomcro cnpoca no.a BOJ.aetlcrn11c\1 :-.rnoro•111cneHHhIX cpaK

ropon .actlcrnyeT KaK TCH,JCHUHH. 
)Ke.1amte noKynaTe.rrn npuo6peCTl1TOT111111 HHOH TOBap 3aBl1CHT He TO

JlbKO OT Toro, CKOJJhKO OH MO)f(eT noTpaTl1Tb .aeHer, HOH OT Toro, B KaKOtt 
CTeneHl1 C\l)' HylKeH )TOT TOBap, T.e. OT 110JIC3HOCTl1 3TOro TOBapa. 

Cnpoc 51s,151crcH ¢YHKu11ei1 scex cpaKTopon. 

D = F (P, I, Z, W, P,.11h, Pen,,,, N, B), 

rnc I - llOXO;l; Z - BKYChI; W (waitings) - O)f(ltnaHttlI; P,.116 - ueHa Ha TOBa
pb1-cy6cr11TyThl (3a:-.teHHTCJIH): pcom - ILCHa Ha KOMnJJC\ICJHapHble (110-
flOJIHHIOWHC) TOBapb1; N - KOJJHYecrno noKynaTe.1e}J, B- npoY11c ¢aKTOphl. 
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, I 

11 

<PyHKU,UJl cnpoca - 3TO cPYHKUIHI, Ollpe.aeJJHJOWaH BCJlll411HY Cllpoca 

B JaBl1Cl1MOCTl1 OT BJll1:S-llOIUl1X Ha Hero pa3JH14HblX ¢aKTopoB. 

Be.11ttmua u xapaKTep uJMeueuuH cnpoca 

l1TaK, cnpOC - BeJJH4HHa nepeMeHH351. np11 3TO:'>I CJle.LlyeT p33Jll1-

4aTb H3MeHeH11e BCJJl1411HhI cnpoca, 11JI11 o6be:>ia cnpoca, 11 11J:vteHeH11e 

xapaKTepa cnpoca. BeJI11'-!11Ha cnpoca MeHHCTCH Toma, Koma nepeMe1ma 

TOJlbKO ueHa 11aHHOro TOBapa. XapaKTep )KC cnpoca MCWICTC51 Toma, KO

r.aa 113MeHHIOTC51 ctiaKTOpbI, 11MCBWl1e paHee noCTOHHHbie ee,111'ntHbl. 

fpa$11qecK11 113MeHeH11e o6be:vta cnpoca Bb1pa)Ka10TCH B «1lBH)((eH1111» no 

KpHBOH cnpoca BHl13 11,1H BBepx. J13:vi-eHCHHe )Ke xapaKTepa cnpoca BbI

pa.lKaeTc51 e «.ilBtt)((eHJrn» Kpuso:H cnpoca, ee c:-.1ewemn1BnpaBo11n11 BJie

ao (puc. 4.4). 
TaKa51 c11ryaUHH B03MO)((Ha, Hanp11:viep, ec,11111oxo.Ll HaceJieH11H 113:-.1e

HHJICH. EcJUI OH yeeJJH'HUIC51, TO Ka)((llOH ueHe TOBapa 6y.LleT COOTBCTCTBO

BaTb 60JJbWl1H o6beM cnpoca, np01130HllCT C;'.l.BHf npHMOH BnpaBO 113 llOJIO

.lKCHHH D B noJio:lKeH11e D1. HanpoT11B, yMeHhilleH11e 11oxo11a np11Be11eT K 

CMemeHHJO JJl1Hl111 cnpoca BJieBo B nono:lKeH11e D1. C11s11r ,111H11H cnpoca 

BCllCT K 113MCHCHl110 o6beMa cnpoca np11 HCKOTOpOH nOCTOHllHOH UCHC P, 11 

O.U:HOMY l1 TOMY )((C o6beMy cnpoca np11 C.llBl1fC ]]11111111 cnpoca COOTBCTCTBY

IOT pa3Hbie ueHbI cnpoca (P1, P1, P3). 

lfaMeHCHHC BKYCOB" npenno4TeHl1H TaK)f(C OK33bIBaeT BJ11151Hl1e Ha no

Jl0:JKCHl1e Kpttsol1 cnpoca. Ecmt rnra K KypeHHIO y HaceJieH11H B03pacrneT, 

TO JIHHHH cnpoca Ha c11rapeTbl CllBl1raeTC51 BnpaBo. ECJil1 yBeTil1'111BaeTC51 

'-IHCJIO CTOpOHHl1KOB 3110POBOfO o6pa3a )((l13Hl1, TO .'111Hl1H cnpoca Ha c11ra

PCTbI C11Bl1HCTC51 B,lCBO. 

Ha no,1o:lKeH11e Kptteol1 cnpoca oKa3bIBaeT BJil151Htte 11 HJ:>1e11ett11e ue

Hhl Ha B3al1MOCB5133HHblC TOBapbI. 

P, 

P, 

P, 

0 0, Q, 

P111c. 4.4. Kp111eb1e 1113MeHeH111si xapaKrepa cnpoca 

7 -3558 



98 fJ1aRa 4. PbillOK. Cnpoc tt npe;L10)f(eHtte 

CyruecrnytoT JlBa nma B3al1MOCBH3aHHhIX TOBapoB: Tosapb1-JaMeH11-

TeJJ11 1111onoJJH5IIOllll1e TOBaphi. 11x MO)!(HO pa3JJl14aTb no TOMY, KaK 113Me

HeH11e ueHhl OllHOro TOBapa «CMernacT» cnpoc Ha B3al1MOCB513aHHblH TO

Bap. 

PaccMOTpHM 11sa TOBapa: X 11 Y. Ecn11 X l1 Y 5IBJJ5ItoTC51 Tosapa~rn-3a~1e

HHTe1rnM11, TO np11 B03paCTaHl111 ueHhf TOBapa Y11 Hel13MeHHOH ueHe TOBa

pa X noTpe6HTeJJ11 6y11yT cI<JIOHHhI K yseJJ11YeHHto cnpoca Ha TOBap X. 
B 3TOM CJJyYae JJHHlrn cnpoca 1lJl51 TO Rapa X c11s11HeTc5I Bnpaso. Ecn 11 )f(e ue

Ha TOBapa y CHl13l1TC51, Jll1Hl151 cnpoca TOBapa x C11Bl1HeTC51 BJJeBO, yKa3bIBa51 

Ha yMeHhWeH11e cnpoca Ha X. flp11MepoM TOBapos-3aMeHHTeJJei1 Moryr 

CJJy)f(11Th MaCJJO 11 Maprap11H. 

L{JJ51 11onoJJH5IJOIUHX TOBapoB xapaKTepHa o6paTHa51 cttTyaum1: yMeHh

weH11e ueHhI TO Ba pa YBe.UeT K yseJJH4eH11JO cnpoca Ha TOBap X. « Knacc114e

CKl1M» npttMepoM 11onoJJH5IJOUUIX TOBapoB 5IBJJ5IIOTC51 aBTOM0611Jll1 11 6eH-

311H. PoCT ueHhI Ha 6eH311H CHH)!(aeT cnpoc Ha aBTOM06ttJil1. H Hao6opoT, 

naJiem1e ueHbI 11a 6eH3HH ysemftrnBaeT cnpoc Ha aBTOM06HJIH. 

HJMeHemrn B O)!(HllaH115Ix 6y.ayumx ueH 11rpaIOT Ba)l<HYJO poJJh B onpe

JieJJemm noJJo)!(eHlrn JJHHHl1 cnpoca. EcJJ11 O)IOillaeTc51 yBeJ1114eH11e ueH Ha 

COJJb, TO MO)!(HO noJJaraTb, npH np0411X paBHhlX YCJJOBl15IX, 'ITO Jll1 Hl151 cnpo

ca cMecT11TC5I nnpano. Ecntt 0)!(111rneTC5I }')l,reHbUJeHtte ueHhI, JJl1Hl151 cnpoca 

CMeCTHTCH BJJCBO. 

Yse11tt'leH11e Hacene111151 (np11 coxpaHeH1111 HeHJMeHHoro.noxona Ha11y

wy HaceJJeHH51) CJIBl1 HCT Kp11Byto cnpoca snpaso 11Jl51 scex TosapoB, nocKo

JJbKY se11eT K yse11tt4eH11JO KOJJHYecrna noKyriaTc11ei1 Ha pbIHKe. Hao6opoT, 

yMeHbUiemte HaceJJeHl151 6yJieT C.UBHraTh Jll1Hl1!0 cnpoca BJICBO B CB51311 c 

COKparueHHeM 'IHCJJa noKynaTeJJeM Ha ph!HKC. 

3JiaCTH'IHOCTb cnpoca 

Pa3JJH'IHbJe TOBaphl OTJJl1'lalOTC511lpyr OT 11pyra no CTerICHl1 113MeHeHHH 

cnpoca non BOJ11dkrn11er.1 TOro 11,111 11Horo <PaKTopa. CTcneHb peaKmrn 

cnpoca Ha 3Tl1 <PaKTOphl rIOMaeTC51 KOJll14eCTBeHHOMy Jf3MepeHHIO c rIOMO

lllhlO K03cP<P11u11eHTa 3JlaCTH'lHOCTl1 cnpoca. floHHTHe 3JiaCTH'IHOCTl1 

cnpoca pacKphrnaeT npouecc ananrnuH11 pb!HKa K H3MeHeHH5IM B ocHoB

HhIX <PaKTopax (ueHe JiaHHoro TOBapa, ueHe 11pyrnx TOBapos, noxonos no

Tpefonenel1 11 T.n.), onpenen5IJOlllHX cnpoc. 

PaccMOTp11M cHa4aJJa Ko3<P<PttutteHT 3nacrn•rnocrn cnpoca no ueHe -

noKaJaTenh •1yscrn11TeJ1bHOCTtt o6beMa cnpoca K 113~1eHeHttJO ero ueHbI. OH 

onpc.nenHeTC51 KaK OTHoweH11e npoueHTHoro tt3MeHeHHH o6beMa cnpoca K 

npoueHTHOMy H3MeHeHttlO ueHbl. 
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E
D - llpou,eHm U31>IeHC/iWI Q 
p - ·---·· -·----· .... 

llpou,eHm U3MeHeHWI p 

r,ne E~ - K03cf>cf>HUHeHT 3JtaCTH4Hocrn no ueHe; Q - KOJJH'!ecrno rnsapa, 

Ha .KOTOpoe npC.Ilb.sIBJICH cnpoc; p - pb!HO'I HaH ueHa TO Ba pa. 

3Aacmu•mocmb cnpoca OTHOCl1TeJlbHO ueHbl noKa3bIBaeT OTHOCl1-

TCJibHOe 113MeHeH11e o6beMa cnpoca non BJil151Hl1eM 113MeHeH11.sI UeHbl 

Ha 1%. 

Mm1rno Bbl.IleJil1Tb TpH BapHaHTa 3aBl1Cl1 MOCTl1 o6beMa cnpoca OT KOJie-

6aHH.sI pbJHO'IHblX ueH: 

• He311acmUtfHblU cnpoc HMeeT MeCTO B TOM cnyqae, eCJIH np1106perne

Moe KOJIH'leCTBO TOBapa yseJil1411BaeTC51 MCHbille 4eM Ha l % Ha Ka)l(Jlb!H I% 
CffH)l(CHH.sI era UCHbl - 03H34aeT Cl1JlbHYIO peaKU11IO 11 xapaKTep113yeTC.sI 

DOH.SITl1CM 3JiaCTl14HOra cnpoca; 

• yseJiwiett11e np1106peTaeMora rnsapa 6onhwe 'ICM I% Ha Ka)l(JlbIH 

I% cHm1<ett11H era ueHbI - 03Ha4aeTCHJihHYJO peaKUHIO 11 xapaKTep113yeTc.sI 

DOH.sITHeM 3JlacmU'IHOW cnpoca; 
• np11o6perneMoe KOJIH'leCTBO TOBapa B03pacrneT B.IlBOC BCJle.IlCTBHC CHH

JCCH1151 era ueHbl B llBa pa3a - 03Ha43CT eduHUtfllYIO 3JlaCmUtfHOCmb cnpoca. 
<l>opMa KPHBOH cnpoca MO)l(eT 6b1Tb pa3JJH'IHOH B 3aBl1Cl1MOCTl1 OT 3Jia

CTHlJHOCTH cnpoca (p11c. 4.5). 

p 

7• 

p 

D 

Q Q 
no11HOCTblO 311acrw1Hbl~ cnpoc 

s11acrw1Hb1~ cnpoc 

p p 

Q 
>KecrK1-1~ cnpoc 

p 

Q 
Cnpoc c eA1-1H1<1'lHO~ 

3IlaCTl<1'lHOCTblO 

D 

D' 

Q 
HesnacrnYHbl~ cnpoc 

P1-1c. 4.5. rpa<!>1-1K1<1 3JlaCrn'lHOCrn cnpoca 
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PeaKUJ.151 o6be:\ia cnpoca Ha 1131'.teHemie noxo.110B noKynaTe;1el1 onpelle-

}151eTc51 3JJaCTl1YHOCTblO cnpoca no JlOXO.ily. 

E
n _ flpou,eHmHoe u1MeHeHue 06oe.11a cnpoca (Q) 
R - ' flpou,eHmHOe U3MeHe11ue iJoxoda (R) 

me Ef - Ko::ic}Jcf>11u11eHT ::inacrnYHocrn cnpoca no 11oxo.ny; R - 11oxo11. 

npenMeThl pocKoUI11 11MeJOT ::inacTwrnocTb cnpoca no noxony 6onhrne 

eLil1Hl1Ubl, npenMeTbl nepBOH He06X01ll1:\fOCTl1 11!\ielOT 3JlaCHl'IHOCTb cnpo

ca no llOXOllY :vtellbUie en.HHHUhl. 

3. IlpeA710.H<eHHe: <IJaKTOpbl H 3aKOH ero H3MeHeHml. 

3JiaCTH'IHOCTb npeA710)l{eHHJI 

non npClIJIO)l(eHHeM 3an3l1Hble 3KOHOMl1CThl nOHHMalOT llhe-m-160 )Ke-

JJaHl1e npoJlaTh Tosap. 

l l 
I i IlpeiJAoJICeHue - 3TO KOJIH'ICCTllO TOBapa, KOTOpoe nponaBUbl fOTOBbl 

I 1 npo.aaTh nocynaTeJI10 no naHHOtt ueHe B KOHKpeTHO:\J MCCTe 11 B KOH

i ! KpeTHOC Bper-.rn. 

npellJIO)l(eHl1e - 3TO TO Ba phi, KOTOpble H3XOLUITC51 Ha pb!HKe HJI 11 MOfYT 

6h!Th Ty.Ila nocrnnneHhJ. Cnc11yeT pa3,111l!aTh HaTypanbHO-Be111ecrncHHy10 

(no accoprnMeHTy) 11 CTOH:\fOCTHYIO (Bbipa)l(eHHYJO B.lleHbfaX, UCHaX cyM:\lY 

TOBapoB) cpopMbl TOBapHoro npC.llJIO)l(eHH51. 

06beM 11 CTpyKTypa npellJIO)f(eHH51 xapaKTCpl13YJOT 3KOHOMHYeCKYJO 

Cl1Tyau1110 Ha pbIHKe co CTOpOHbl npo.aaBUOB (np0113BO.lll1TeJJeJ1) 11 onpe.ile

Jl5!JOTC51 pa3MepaMH 11 B03MO)f(Hocrn!>m npo113no.acrna, a TaK)f(e TOH nonel1 

TOBapoB, KOTOpa5! HanpaBJI51eTC51 Ha pb!HOK, 1160 '13CTb npOH3BO.llHMOH 

nponyKUHl1 mrrpe6.'I51eTC51 B npOl13B011CTBe. 

K TOBapHOMY npe,ll,.:10)f(eHl1JO OTHOC51TC51 BCe TOBapbl, HaXOLI51llll1eC5! Ha 

pbIHKe, BKJIJOYa51 rnsapbr B nYTH. Otto cf>op:\111pyeTc5! Ja c•1eT o6beMa 11 

CTPYKTYPhI TOBap110J1 npo11yKu1111 npoH3BO.llCTBa, TOBapHhIX Janacon H 11.\f

noprn. Ha Hero OKa3bIBaJOT B.ill15!H11c BOJMeUiem-1e ecTecrne11110J1 y6b1J111 B 

TOproBJIC, pacXO.llbl Ha yueHKY 11 CHJ1)f(em1c ueH. 

06beM npe,11.'IO)l(CHIHI y K3)1(Jl0f0 np0113BO.ilHTeJl5I, KaK npaBl1Jl0, :\ICJl51-

eTC51 B Jas11c11Mocr11 OT ueHhl. Ec;rn ueHa oKa)l(CTCH HHJKOH, TO npo.1:taBUbl 

11pew1o)l(aT :-.1a;10 Tonapa, np11.i..lep)f(aT •iacTb ero Ha cKJ1a11e. Ecn11 )f(e ueHa 

6y.11eT BhlCOKOH, TO OHH npe.ilJIO)l(aT pblHKY MHOfO TOBapa. Koma )Ke UCHa 

cywccrneHHO B03pacTeT 11 OKa)l(eTC51 OlfeHb Bb!COKOH, TO npOH3B01111Te,111 
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nocrnpatoTCH yBe;n1<11nb 11pellJJO)l(CHHe TOBapa, no11bnaJOTCH c6hITb ll3)1(e 

6paKOBaHHbie H31ICJ1HH. 

Ilpe.11/IO:lKem1e TOBapoB Ha pbIHKe BO \IHOroM 33BHCl1T OT 113,'lep)l(eK npo

H3B0.11CTBa - np0113BOlICTBeHHblX 33TPaT, KOTOpble MHOrne 3KOH0\111CTbl on

pe11eID1IOT KaK Ba:lKHeHWHH cpaKTop, B03.ileHCTBYJOWHH Ha npe.ilJJO)l(Clll1e. 

06'bHCHHeTC51 3TO CJlellYIOWHM. npoH3BOJIHTeJlb, eCJlH Ha Hero He OKa

JbIBaeTCH 3KOHOMH'leCKOro nan,1eH11H, netiernyeT, co6JlJOil351 CBOl1 co6eT

BeHHbie HHTepeCbl, T.e. CTpeMHTeH MaKCHMl1311POBaTb no,1y<iae\1yto 11\1 

npH6blJib (pa3HHUY Me)[(lly BblpyYKOH OT peaJI11Jau1111 11 3aTpaT3Ml1 Ha npo

H3B0.1leTBO). 3TO 03HaYaeT, YTO, npttHl1\1351peweHHe06 o6beMe npott3BOll

CTBa .1l)UI npe)lJIO)l(eHHH Ha pbJHKe, npOl13BOllHTeJlb BC51Kl1H pa3 BbI611p3eT 

TaKOH 06be\1 npOJ.13BOllCTBa, KOTOpbltt 06ecneY11saeT e1v1y Ha1160JlbWYJO 

npn6LlJib. Ha nepsL1i1 BJrnHn K3)!(eTcH, YTO ynenwreH11e o6beMa npomson

CTBa se11eT K ysen11<ieH11to BhipyYKH (sa,1osoro 11oxo.11a). Ho oKa3hIBaeTcH, 

'ITO KIDK.UaH qmpM3 11MeeT npe11e,1h1 csoero poem. PoCT ¢11p\1hI 11, e,1e11osa

TCJibHO, npe)lJIO)l(CHHH Ha phJHKe 3a 3Tl1M11 npeneJJa\m seneT K ysenw1eHHIO 

HJ.11ep)KeK npOl13BOllCTRa, HanpHMep T3Kl1X, KaK TpaHCllOPTHbie paeXOllhl, 

JaTPaTbl Ha ynpaBJleH11e npOl13BOllCTBOM 11 pe3J1113aUHJO np011YKUl1l1 113-33 

BOJpocnmx TPYllHOeTett 11 T.11. 

Ha o6be?\I npe&10)1(emrn, KpOMe caMoro TOB3pa, OKa3blB3JOT BJlIDIHHC 11 

TaKHe cpaKTOpbl, KaK ueHbl B3311M03aMeHSieMblX 11 B3311MOJlOfl0;1HHe\lblX TO

BapoB, yposeHh TexHonorn11, neHTeJlhHOCTh rocynaperna, HMOrn, nepeneK

THBHhie O)KHJlaHHSI, CTeneHb MOHOHOJ11133Ul1H npOI13BOL!CTBa 11 pblHKa H T . .il. 

UeHbI peeypcos oKaJhIBaJOT HenoepenCTneHHoe BllHJIHHe Ha 113.aep)l(

KH npOl13BOllCTBa 11 yepe3 HHX Ha o6beM npenJlO)KeHHH. Ho BC.'111YHHa 33-

TpaT Ha pecypebl B 3KOH0\1Hl{eeKO\I el\lbieJJe He TO)[(JleCTBeHHa ey\rne ne

He)!(HblX tt3nep)l(eK npo113B01ICTBa. Peeypcb1, KaK npaBHJlo, 11:-.1eJOT uecKo

JlhKo B03MO)!(HblX ecpep np11MeHeHl15!, fl03TOMY 3KOHOMl1eT CTpe\1HTCH 

yt{eeTb Bee a.nbTepHaTHBHhie enoeo6h1 np11:-.1eHeH11H pecypeos. Hanp11-

Mep, cpepMep, KOTOpblH apeHnyeT y<iaeTOK 3e\L111 11 eTaJTKHBaeTCH e BO

npoem.1: 'ITO Ha 3TOH 3e~rne Bb1paw11naTb - J16J10K11 mrn nwemmy. l13Be

CTHO, 'HO Olll1H reKTap 3eMJ111, OTBe.neHHblH no.a Sl6.'IOKl1, npttHOCllT .ilOXOll 

B 2 pa3a 6onhwtti1, 'Ie\1 TOT )Ke reKrnp, OTBeneHHhltt non nweH11uy. He

Tpy11Ho .rtoranaTbCH. KaKOH Bb!60p enenaeT ¢ep\tep. Ho CCJlH OH nee )Ke 

Bb16p3.'l nweHHUY, TO Bero 113Jiep)KKH BK,lJOYaeTCH BCH CYM\13 ynyWCllHO

ro 11\l noxona OT B03\10)1(HOro 11cno.1h30B3HH51 3e\t.'ll1 non H6c10K11. T3KH\I 

o6pa30\1, B Ka'1ecrne 3aTp3T Ha peeypc llOJI)l(Ha BKcl!OY3TbCH 11 .aeHe)KH351 

BbipyYKa OT HaH6onee Bblro)lHOro 113 3,lbTepHaTHBHblX cnoco6oB HenOJlb-

30BaHHH pecypea. 
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TexH11YecKHif nporpecc np11Bo.u11T K CHl1)1(eH1110 JaTpaT ua npo11JAO.U

crno 11 nocJie.uytoweMy yBeJI11YeH11to o6beMa npeJUlO)l(eHHH. 

focy.uapCTBO, OCylUeCTBJISHI 3aKOHO.UaTeJibHYIO 11e~1TeJlbHOCTb, ycTa

HaBJil1BaeT npaBI1Jla noae11eHHH 3KOHOMl14eCKl1X areHTOB, B311MaeT Ha

Jl0fl1 c npol13BO.llHTeJieH. HaJ1oroBaH noJ111rnKa pa3pa6aTbrnaeTCH He TO

JibKO HCXOllH 113 l1HTepecoB cf>opMl1pOBaHl1H rocy11apcrneHHOro 6IOJl)l(e

Ta, HO H c ueJiblO OK33aTb TO 11Jll1 11HOe BJ1l1HHl1e Ha npOl13B01lCTBO 

TOBapoB (a B HeKOTOpbIX CJiyYaHX BbinJJa4HBaIOTCH 110TaU11l1), rocy11apcT

BO 3aHHMaeTCH peryJ111poBaHHeM ueH l1 CTaH11apnnau11el1 TOBapoA. 

J1Hor11a OHO ocywecTBJJHeT npHMoe B'.'.iernaTeJJbCTBO B npoueccb1 npo113-

ao11cTBa 11 o6MeHa. 

Ha MHKpoypoaHe roaopHT 06 uHiJu8uiJyaJ1bHOM npeiJ110J1CeHuu ( omeJib

HbIX np0113B01ll1Teneif Ha 4aCTHOM, OT.lleJibHOM pblHKe) l1 pblHO'IHOM npeiJ-

1/0JICeHUU (cyMMapHoe npe11no:lKett11e acex npo11aBuoa llJIH Ka)l(Jlott ueHhI 

TOaapa). 

KpuBaH npe,ll.lloJKeHUH u 3aKou U3MeuenuH npe.ll.ilOJKCHUH 

Ha pbIHKe CKJiallb1BaeTcH onpe11eneHHoe coonwwemte Me)l(Jly pblH04-

HhIMH uettaMH H KOJll14eCTBOM TOBapoB, KOTOpoe npOI13BO.llHTen11 )l(eJJaIOT 

npe.llJIO:lKHTh noKynaTeJl5IM. 3Ty 3aBHCl1MOCTb MO)!(HO TalOKe OTpa3HTh rpa

cf>114eCKl1, np11MeHl1B CHCTeMy KOOp.llliHaT. nycTb OCb a6CU11CC (Q) CJIY)!(J1T 

.llJlH o603Ha4eHHH TOBapa, .llOCTaBJieHHOro Ha pb!HOK, a OCb op1111uaT o6o-

3Ha4aeT .l1Bff)l(ett11e ueHhI (P). )l,151 c11ryau1111, Kon.r.a npH uette 5 110JIJI. 3a 

emfHHUY TOBapa npe.llJIO)l(eHHe TOBapa COCTaBl1T 18 113.llC;lHH, npH ue11e 

4110J1JI. - 16 H3.Uemtif, np11 ueHe 3110J1J1. - 12 H3.UeJJHi1, np11 uette 2110JIJ1. -

7 H31leJIHH 11 npH i .llOJIJI. - HH 01lHOro H3lleJll1H, noJiyYHM COOTBeTCTBYIO

lUHH rpacf>uK npe.llJIO)l(eHHH S (supply) (p11c. 4.6). 

p 

s 
5 

4 

3 

2 

0 5 10 15 20 Q 

PHc. 4.6. KpHsasi npeAJ10lKeHH5l 
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KpuBaJI npeiL10.J1CeHUH noKaJbrnaer, KaKoe KOJill'-lecrno nponyKn1111 ro

TOBhl npo.llaTb npOH3BOJ111TeJll1 no paJHbl\l UeHa:v1 B 11aHHbll1 :v10~1eHT Bpe

MCHH. 

Ha rpaqrnKe KpHBaH npe1IJ1o)l(eH11S1 npem:raBJtHeT co6oi1nJJaBHO113or

HYfYIO 11 nontt11\la10ll.lY10C.S1 KBepxy Kp1rny10. Otta 11JlJ110crp11pyeT 3as11c11-

MOCTb Me)l(Uy pbIHO'-IHblMH ueHal\rn 11 KOJ111'-leCTB0'.\1 npo.uyKUl111, KOTopoe 

npoH3BOJ111TeJJH 113bHB;1HIOT fOTOBttOCTb npo113BeCTl1 11 nponaTb. 3ry 3a

BHCHMOCTb AHTyaH Or10cTeH KypHo on11cai1 \laTeMarnyecK11 B Bl1ile cpop

MfJihl 

S = f(P), 

r.ne S - npe1IJ10)l(eH11e; P- ueHa;/- cpyHKU11H., 11 1ia3sa,1 ec 3aKottoM 113-

MeHemrn npe.llJIO)l(eHHH. 

'' 

3aKoHa U3MenenUR npeih10:HCeHUR: o6beM npeJlJlo)l(eH11H ToBapa yseJJH

•rnsaeTcH np11 poCTe ueHbl 11 yMeHhrnaeTcsi np11 ec CHH)l(eHlrn. 

Ha KPHBYIO npeJlJlO)f(ett11si Bee Bo3pactalOll.lYIO poJJb oKa3hrnaeT TeXHH

'lecKHii nporpecc. Ott no3BOJJHCT cmnKaTb HJJiep)f(KH npo113soncrna H 113-

MeHHTb npe)1J]O)l(eHl1e TOBapa. <l>op\la KpHBOH npe)1J]O)l(eH11S1 TOBapa o6y

CJIOBJJeHa BO MHOfOM TeXHOJIOfHeH era npOH3BO.llCTBa, )lOCTYTIHOCTblO pe

cypcos, 11cnoJJhJyeMb1x np11 11JroTOBJ1eH1111 naHHoro TOBapa. EcJIH 

M06HJibttOCTb npOl13BOJICTBa 11 11CTIOJlb3yeMblX B HeM pecypcoB BblCOKa, TO 

KPHBaSI npeJlJlO)l(CttHH 11\leeT 6oJiee llOJIOfHH Bl1Jl, T.e. He3tta'-IHTCJlbHOC 113-

MeHettHe ueH OJHaYaer cywecrneHHoe yseJ111'1eu11e npe11J1o)l(eHHH rosapa. 

Koma )Ke yseJ111l!eH11e npo113BOllCTBa rpe6yeT 60,1bw11x 3aTpaT pecypcos 11 

rpy,ua, KpttBaH npeJlJlO)l(emrn 6oJiee Kpyra.S1. 

IlpeJlJlO)l(eH11e .HBm1eTcH <PYttKrrnei1 scex cpaKrnpos, onpe11eJisi10w11x 

ero H3Mette1me 

S = f(P, P,, K, T, N, B), 

rne P, - ueHbl pecypcos; K - xapaKTep npHMe1rne:v10i1 TexttoJ1on111; T -
Hanorn 11 cy6c11n1111; N - KOJIH'l.ecrno nponasuos; B- npo'-111e <PaKTOpbI. 

TaK11M o6pa30M, cpyHKU11.H npe;iJIO)l(eHH.H onpe.llem1eT npeJlJ10)1(ett11e B 

3aBHC11MOCTl1 OT BJll1S!IOillHX Ha Hero pa3,111'-IHblX cpaKTopOB. 

lfa'.\leHeuue ofrheMa u xapaKTepa npeJIJIOJKCHHSI 

Heo6X0.11HMO pa3JJl1'-laTb 113:-v1eHeH11e xapaKrepa 11pejIJIO)l(eH11.H 11 113Me

Hem1e 06beMa npeJlJlO)l(eHl1SI. 06beM npeJl;lO)l(eHHH MeHHeTCH Toma. KOf)la 

H3MettHeTc.H TOJJbKO ueHa TOBapa. H3\1eHem1e xapaKTepa npe)1J]O)f(ett11si 
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p 

P, 

P, 

a, Q, Q, Q, a 

PHc. 4.7. KpHBb1e H3MeHeHHsi xapaKrepa npeAflO>KeHHA 

npOHCXO)JJ:IT, KOf,ila l13MeHHIOTC51.Llpyrne cpaKTOpbl, KOTOpble paHbWe np11-

Hl1Ma.Jll1Cb Ja nocTOHHHbre. OpennoJIO)!(HM, 'JTO 11cnoJih3yeTrn HOBaH Tex

HOJIOrH51, KOTOpaH ITOJDOJTS!eT np11 Tex )Ke JaTparnx BblITYCTHTb 60J1bille npo

.ilYKUH 11. Toma Kp11Basi npenJTo)[(eHHH cnB11raeTc5! nnpano B noJ1mKeH11e 

S1S2. Cnn11r 6y,aeT OJHa4aTb, 4TO npu Ka)[(Jlotl ueHe npoHJBO.ilHTeJJL npen

JTO)!(HT 6oJJhrnee KOJTH4ecrno rnnapa. TaK, np11 ueHe P1 - Q2 Q1, a np11 ueHe 

P2 - Q3Q2 (p11c. 4. 7). 
Ecmi: }'BeJT1fl1HBa10TCH Hanorn, paCTYT 11Jnep)f(KH noTpe6JieH11H, Kp11nasi 

npe1VTO)[(eHttH cMewaeTc51 BJTeno B nono)[(eHtte 5152. C.iIBHf 6yneT 03Ha'laTb, 

'ITO np11 K3)f(.LlOH ueHC npol13BOllHTeJJb npe1VTO)f(lff MeHbWee KOJIH4eCTBO 

rnnapa (Q4). 

Llm1 ITOHHM3HHH cf>YHKUHlf npCllJIO)f(eHH51 Ba)[(HOe 3Ha'le1rne lfY!eeT 

cpaKTop npe:<.ieHH, o6bI'lHO pa3Jllf4aiOT KpaT4aHllJHtt, KpaTKOCPO'lllblH (KO

poTKHH) 11 noJ1rocpo4Hbitl (1VTHTCJJbHbitt) phIH04HbIH nepHO.ilhl. B KpaT'latt

llleM nepHO.iIC BCC cpaKTOpb! npoHJBOllCTBa flOCT051HHhl, B KpaTKOCpO'l!IOM 

HCKOTOphre cpaKTOpbr (Cb!pbe, pa6o4a51 CHJia If np.) SIBJISllOTCSI nepe:i.teHHbl

Mlf, B .ilOJifOCp04HOM - Bee cpaKTOpb! nepe:<.ieHHbl (BKJII04aSI Ilp0113BO.ilCT

BeHHble MOWHOCTll, 'lHCJJO cp11p:i.1 B OTpacJJH 11 T.n.). 

B ycJIOBHHX KpaT4ai1wero pblHO'lHOro nepHona noBhiilleHtte (noHH)f(e

HHe) cnpoca npttBO.iIHT K TlOBbiilleHHIO (noHH)f(eHHIO) ueH, HO He OTpa)f(a

CTCSI Ha neJJtt4HHe npe.ilJIO)[(eHttH (p11c. 4.8 a). B yc11on11Hx KopOTKoro neptt

ona flOBbIWeHHe cnpoca 06yc,10BJU1BaeT He TOJlbKO pOCT ueH, HO 11 y13e,111-

4eHHe o6be\.ta npo11Jnoncrna R coorneTcrntttt co cnpoco:i.1 (p11c. 4.8 6). 
B ycnoBHHXllilHTeJ11>Horo nep11ona yBemr4e1111e cnpoca np11non11T K JHa411-

TeJJbHO:i.1y pocTy npenno)f(eHHH npH nocT05!HH1>rx ueHax HJJH HecymecrneH

HOM ITOBbJWeHHH ueH (pHC. 4.8 8). 
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PHC. 4.8. il13MeHeHHe L(eH l'1 06beMa npe)J,JlO>KeHHSl B KpaTYai:1w11i:1 (a), KOpOTKl'1i:1 (6) 
11 )J,Jll'1TenbHbli:1 (a) nepHOAbl 

3.laCTWIHOCTb npe.llJIO)KfHHH 

11 

CTerretth HJMeHeHJrn o6be\ta npe11J1o)f(eH11H B 3an11c11MocT11oT11JMC

HeH11.sI ueHhI xapaKTepv13yeT :J.11acmu'1Hocmb npeiJAoJKeHUR 110 u,ene. 

Mepoif 3Toro 11J\1eHeH11H HBJUfeTcH Ko3cpcp11u11eHT :iJJacTw111ocn1 

Ilpe.ll.JIO)f(eHH.sI, paCClJl1ThIBae\1hlH KaK OTHOWeH11e o6bC\13 npe.ilJIO)f(etrnH 

(%) K poCTy ueH (% ), T.e. no cpop\tyne 

Es _ flpou,e11m11oeu3.ite11e11ueS 
p - ' 

flpou,e11m11oeu3Me11e11ue P 

r.ne EJ - K03cpcp11u11eHT 3JiacrnYHOCTH npe.aJio)f(eHlrn; S - npeJLlO)f(ett11e; 

P- ueHa. 

3JI3CTl1lJ HOCTh npe.aJJO)f(CH 1151 CJiy)f(HT fIOK333Te.le\t OTHOCHTCJlbHOro 

H3MeHeHH51 npC.iLlO)f(eHl151 B COOTBCTCTBl111cOTHOCl1Tec1hHhl\I113:\teHCHHe\! 

PLIHO'IHOH ueHhl. EcJJH npe.a.'rnrae\toe KOJIH'!ecrno TOBapa OCTaeTCH HCH3-

MCHHhIM LL151 ncpenpo,aa)f(H no mo6oi1 uette, TO HMeeT \1eCTO He3.'IaCTl1lJHOe 

Ilpe.ll.Jio)f(eH11e. Koma )f(e Maneifmec y\tCHLllleHwe ueHhI Tosapa BLIJhrnaeT 

COKparnettwe npe;lJlO)f(eHHH .ao HYJJH, a \1a1ei1mee ysc.1vtl!CHHe ueHhI o6y

cnosmrnaeT yseJI11l!ett11e npe.aJJo)f(ett115!, To HMee\1 nejfo c a6contoTHO ::>.iac

THl!HhIM npelIJIO)f(eHHeM. 

PaJJIH'latoT nHTh sap11aHTOB 3JiaCTH'IHOCTl1 npe11.11o)f(ett115! (p11c. 4.9). 
3JJaCTWlllOCTh npe.llJIO:lKeHl15! panHa Hy.'lto, Koma KpHB35! npeiLlO)l(e

mrn BepTHK3JlhH3. 3.IICCh npe.LL10)1(etrne He HJMeHHeTCH OT Toro, lJTO B03pa

CTaeT ueHa. Hanpvt\Iep, KPl1Ra51 npeiL10)1(eHHH KaprnHhI W1m1K11Ha «YTpo 

B Jiecy» 5!B.15!eTC5! COBepweHHO He3.13CTI1 1lHOi1' TaK KaK B HC:L111 1HIH H ~ICCTCH 

Qll1Kc11ponaHHoe KOJJH'leCTBO (O.llHff KapTHHa), KOTOpoe He MO)l(eT 6biTh 

YBeJittl!eHo, KaK 6b! Bh!COKO Hl1 nOllHHJI3Ch UCHa. 
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P111c. 4.9. rpa¢>111K111 anacrn'!Hocrn npeAJ10lKeH111si 

Q 

3JiaCTH'IHOCTb npe.ilJIO)l(eHHH o6bI'-IHO 6brnaeT 60JibWe Ha nporn)l(eHHH 

LlJIHTeJJbHOro BpeMeHH, '-leM B KOpOTKHe cpoKH BpeMeHH. 3TO Bbl3BaHO 

np11cnoco6JieHHeM npoH3BO.UHTeJiei1 K 6oJiee BbICOKoii uette. 

3JiaCTH'-IHOCTb npeLIJIO)l(eHHH MeHHeTCH no)! B03.Uei1CTBHeM TeXHH'-le

CKOro nporpecca, H3MeHeHHH Ka'!ecTBeHHOro 11 KOJIH'-leCTBeHHOro COCTaBa 

HcnoJib3yeMbIX pecypcoB. YcHJiem1e orpaHH'-leHHocrn pecypcos, np11Me

HHeMbIX npH npOH3BO,IlCTBe Toro HJIH HHOro TOBapa, se.ueT K yMeHbWeHHIO 

3Ha'-leHHH 3Jl3CTH'IHOCTH npeLIJIO)f(eHHH. 

4. Pasuosecue cnpoca H npe,!J,J1olK.eum1. Pasuosecua.11 u.eua. 
PoJib u.eubI B 3KOHOMHKe 

I Pa6H06ecue - 3TO cHryauHH Ha pb!HKe, Korna npe11J1o)l(em1e 11 cnpoc 

i : conna.ua!OT 11,1H 3KBHBaJJeHTHbl npH np11eMJ1e~10i1 .ilJIH TIOTpe61nem1 H 

: ' npOH3BO.llHTeJJH ueHe. 

Bo3HHKaeT pb!HO'IHOe pasttosec11e B pe3yJibTaTe B3aHMo.uei1cTBH51 

cnpoca H npeLIJIO)l(eHH.s!. 4To6b! BbHICHHTb, KaK 3TO npoHCXO.UHT, Heo6xo-
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P11c. 4.10. rpa¢HK paBHOB8Cl15l Ha pbtHKe 

•ocoBMecrnTh Kp1-rny10 cnpoca 11 Kp11syJO npeMO)l(ett11si Ha OIIHOM rpa
; tlnce (pHc. 4.10). 

· ·· · .U.aHHhIH rpaqrnK Bblp(l)!(aeT o.uttospeMeHHOe nose.ueH11e cnpoca H 
'lllJCMO)!(eHHH OT.lleJlbHOfO TOBapa 11 noKaJbIBaeT, B K8KOH TO'IKe .use JIHHl111 
. DllpeceKyTcH (T. £). B 3TOH TO'IKe .uocrnraeTcH paBHOBec11e. Koop.u11HaTa
)111 TO'IKH E HBJIHIOTCSI pasttosecHasi ueHa PE H paBHOBeCHbIH o6beM QE . 
. lVn<a E xapaKTepHJyeT paseHcTBo Q E = Q s = Q D• r.ue Q5 - o6beM npe.uJio

·· ·SeHIDI, QD - o6beM cnpoca. 
·i, · TO'IKa pasHosecm1 noKaJhrnaeT, 'ITO 3.uech cnpoc 11 npeilJIO)l(eH11e, 6y
.ll)"IH npoTHBOOOJIO)l(HhlMH pbIHO'IHhlMH Cl1JiaMH, ypaBHOBellrnBaIOTCSI. 
PaeHosecHaH ueHa OJHa'laeT, 'ITO Tosapos npo113se.ueHo CTOJihKo, CKOJih-

.. - ko Tpe6yeTcsi noKynaTeJisiM. TaKoe pasttoaectte HBJIHeTcH sb1pmt<eH11eM 
_. ~CHMaJihHOH 3<f><f>eKTl1BHOCTH pbIHO'IHOH 3KOHOMHKl1, 1160 B COCTOH

HHH paBH0Becm1 phIHOK c6aJiaHcttposaH. HH y npo.uasua, HH y noKYnaTe-
• JUI HeT BHYTPeHHl1X no6y)!(.!lett11li Kero HapyrueH1110. Hao6opoT, np11 JIJO

"' 6oii .upyroH ueHe, OTJIH'IHOH OT ueHbI paBHOBeCHH, phIHOK He C6aJiaHCH
'P0BaH, 11 noKynaTeJIH H npo.uaBUhl CTpeMSITCH 113MeHHTb c.1nyaUHIO Ha 
PlllHKe. 

TaKHM o6pa30M, paaHosecttaH ueHa - 3TO ueHa, ypasHosernHBaJOIUm1 
: enpoc 11 npeilJIO)l(eH11e B pe3yJibTaTe .ueHCTBl1SI KOHKPCTHhlX CHJI. 
> · EcJitt peai1bHasi ueHa 6y11eT 6oJihIUe paBHosecttoli (P1), TO np11 TaKOH 
·,~:..neHe o6beM cnpoca Q1 6y.ueT MeH&we o6beMa npeilJIO)l(eHHH Q2. B 3TOM 
.~:·CJiyqae np0113BOlll1Tem1 npe1100'!TYT CHl1311Tb uetty, 'leM npO,llOJI)l(aTb Bbl-
··~· 
k:QycK npo.uyKUHH B o6oeMe, cyiuecrneHHo npesb1rua10iueM o6oeM cnpoca. 
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l136bITOK llpC.il.'IO)KeHH51 (Q1-02l 6yD.CT OKaJbIBaTb noHH)KalOUiee ,1an,1e

llHe 1rn UCHy. 

Ecnu pea;1b11a51 uc11a Ha pbIHKe 6yn.eT Hl1)Ke paHHOBeCHOH (P2), TO o6h

e\1 cnpoca Ha rpaqmKe Q 4 11 TOBap crnHeT .Llec!mmHHhI\111. Orne11bHb1e no

KynaTeJlH npenno'ITYT Jan11aT11Tb 6011ee BhICOKYJO ueHy. B pe3yJlhTaTe H3-

6bITOK cnpoca (Q4-Q3) 6y.ileT oKa3bIBaTb nasJieHHe Ha ueHy. 

3rnT npouecc 6y11eT npo11011)KaThCH no Tex nop, noKa He ycrnHoB11TcH 

Ha paBHOBeCHOM ypOBHe PE, np11 KOTOp0\1 o6beM cnpoca 11 npeD.J10)f(CIH151 

paBHbl. 

nepBOH cj}opMyJmpOBKOH 06ll.lef0 3KOHOMJ1l.ICCKOfO paBHOBeCl151 Mb! 

o6513aHbl JleoHy 8aJ1bpacy ( 1874), KOTOpblH B ornwme OT MapKCOBOH KaTC

rop1111 cpe11Hett ueHbl (UeHbl npOl13BO,llCTBa) 11b!TaJ1C51 a6cTparnpoBaTbC51 OT 

o6wecTBCHHOH Cl1CTC\fbl npOl13BOJlCTBa 11 onl1pa11C51 Ha noJie3HOCTb KaK 

11CXOJlHYJO KaTerop1110. A. Mapwa.nJI C,llCJiaJl nonbITKY COCJll1Hl1Tb Teop1110 

npene11bHOH no11e3HOCTl1 c Teop11ett cnpoca 11 npe,llJJO)l(eHH51 11Teopttett113-

nep)f(eK npo11JB0,1crna. EMy np11HaJ1Jle)f(11T nepnettcrno B 11ccJienosaH1111 

KaTerop11J1 «UeHa cnpoca» 11 «UeHa npen,1o)f(eH115!», 'lTO 51BJJ51eTc51 .llaJ1bHei1-

w11M pa3B11T11e:-.1 Teop1111 Tpynosoti cT011\1ocT11. 

PaBHOBec11e Ha3hIBaeTC51 ycTOH'lHBhl\1, ecJIH OTJ(.,lOHeH11e OT Hero co

npoBo)f(.llaeTC51 B03Bpawe1111eM K nepBOH3'1aJ1bHOMY COCT051Hl1JO. B npo

THBHOM CJiy'lae 11:-.1eeT MCCTO 11eycTOH1.[lfBOe paBHOBec11e. 

B 3KOHOMH'leCKOH Teop1111 BbllleJ151JOTC51 lfemb1pe npaeww cnpoca u nperJ
J10J1CeHUfl • 

• YBeJIH'lCHl1e cnpoca Bbl3bIBaeT poCT KaK paBHOBCCHOH UCHbl, TaK II 

paBHOBeCllOro KOJJH'leCTBa TOBapa. 

• Y\1e11bme11tte cnpoca np11son11T K na.rre1111JO pasH0Bec110J1 ueHbI 11 

paBHOBCCHOro KOJJl1'lecrna TOBapa. 

• PocT npellJIO)l(eH115! Tonapa n.rre'leT 3a co6oi1 yMeHbwe1111e pas11osec-

110J1 UCHbl 11 yneJI.tttleH11e paBHOBCCHOro KOJJH'lCCTBa TOBapa. 

• C0Kpawe1111e npen.TJO)l(CHl151 neJieT K yseJI11YeH11JO paBHOBecttoi1 uc

HhI 11 yMeHbllICHHJO paBHOBeCHOro KOJil1'lCCTBa TOBapa. 

nonb3YHCb 3Tl1Ml1 npaBl1Jl3Ml1, MO)f(HO HaHTH paBHOBeCHYJO TO'IKY B 

c;1y11ae ,1J06bIX 113:\ICHCHl1H cnpoca lf npellJIO)l(CHl1H. 

Ha KOHKype11rno\1pbIHKe11J06oro TOBapa paBHonerne cnpoca 11 npc.:i

JJO)l(eHH51 ycrnHaBJI11sacTCH 11MCHHO no 3TOH cxe\!e. PaBHonec11e - JaKoll 

Ka.)l(.iloro KOHKypeHTHoro pbtHKa. onaro11ap51 paBHOBec1110 Ha Ka)f(Llmt pb111-

KC llO.ILlep)l(11BaeTCH paBHOBec11e 3KOH0'.\1H'JCCKOH Cl1CTe\1bl B ueJlO'.\I. 

Ba)l(HO 110111.[epKHYTb, 'ITO UCHa paBHOBeCHH yCTaHaBJ111BaeTCH B KOHKy

pcHTHbIX yrnoB11Hx pblHKa. 01111aKo co611JOcT11 see ycJJOBHH KOHKypeHutt11 He-
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B03MO:ll<HO. MexaHH3\t pbrHO'IHOro pasHottec1151 ueH - 3TO \1exaHl13.\I 11pH-

6JIIDKeH1H1 K cosepweHCTBy. KOTOpoe nonHOCTbJO HHKorna He .aocrnracTC51. 

11 ace )f(e Ha npaKTHKe, cornac110 JaK011y parmoaecuR cnpoca u 11ped110-

J1CtHUfl, cPopM11pyeTC5l ueHa mo6oro rnaapa. Bee rnsapHbJe pbr!IKH 6;111JK11 

K KOHKypeHTHOMY paBHOBeCHIO, ecmt He B03Hl1K3IOT 3JJeMeHTbl \fOHOOOJJb

HOfO BMernaTeJJbCTBa B pbIHO'IHblH MeXaHH3M, 113MeH51IOLUl1e \tOlleJrb KOH

KypeHTHOfO paBHOBeCl151. 

BMemaye,1bCTBO B Mexaun3M pbIHoquoro paeuoaecm1 

M0Hono,1httoe B!\tewaTeJJbCTBO - 3TO BMewaTeJJbcTBo B pbIHO'lHhtH 

MeXaHH3M KOHKYPeHTHOfO paBHOBeCHH OTJle.'lbHb!X mrn, TOBaponpOl13BO

.llHTeJieit, npoct>cmo3oB, pa3ttoo6pa3Hb!X accou1-1a1rn:i111 rocynapcrna, KOTO

p1>1e cnoco6Hbt H3\teHHTh uetty pasttosecirn. AllM11H11CTpanrnHoe s:-.1ewa

TeJJhCTBO B MexaHl13M cnpoca H npe.!lJJO)f(emur Jla)l(e c 6,1arm111 Ha\1epett11H

MH (HanpHMep, c ueJJblO JlOCTH)l(eHlfH cnpaBe.!lJ111BOCTl1 B pacnpene.1CHlfl1 

lJ.OXO,llOB l1JJH pellICHl151 HHOH COUHaJJbHOtt UCJJH), KaK npaBlfJJO, HC3cPcpCK

THBHO. 3ry UCJlh c ycnexoM MO)l(HO .ilOCTH'Ih OYTC\f BBC1leHH51 HaJJOfOB, HC 

3arparnsa51 MexamnMa 06pa3osamrn ueH. 

HaJJoroo6JJo)f(ett11e MO)f(eT BJJH5lTh: Ha MexaHH3\t pasHosec1151 ueH; co

CTOHHHe 3JlaCTH'IHOCTH; o6beM npOl13RO.LlCTBa TORapa; yposeHb .iJOXO.ilOB B 

o6mecrne 11 pacnpe.neneHtte 3THX .noxo.nos !\te)f()ly npo113so.u11TC.'lJ1\U1 11 no

Tpe611ren51:0.111 06,lO)f(eHHbIX HaJIOfOM TOBapoB. 

Bnmrn11e Hanoroo6JJO)l(CHl151 npo.JyKu1111 Ha uetty ee pbJHO'lHoro pas

Hoaec1rn MO)l(HO l1306paJl1Th rpacpH'lCCKlf (p11c. 4.11 ). 
Hanoroo6JJO)f(ett11e Bhl3Ba,10 nosb1rnett11e ueHbI, ynna'I11sae!\10H noTpe-

6nTeJieM, 11 OJIHOBpeMeHHO CHl1311JJO uetty, 00J1Ylf3eMylO l13fOTOBJ1TeJle\f 

p S, 

P, 

P, 

Q, 0, 
Q 

PHc. 4. 11. BnH5lHHe Hanoroo6no)J(eHH5l Ha pbJHOYHOe pasHosecHe 
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o6JJO)f(eHHOH HaJlOroM npo11yKu1111. B peJyJJbTaTC BBe11eH11H Hai1ora Kp11BaH 

npeLLlO)f(eHl1H nepe'.teCTl1JlaCh Ha llOBblH ypoBeHb 52 11' nepeccKaHCb c Kpll

BOH cnpoca D, o6pa30BaJia HOBYIO T0"4KY pbIH04HOro paBH0Bec11H ueHbJ 

(£1). Hanoroo6Jio)f(eH11e He no~1ewaJJo nei1cTBl1IO pbIH0•1Horo "1CXaH11J\rn 

cj:JopM11pOBaHl1H ueHbl, HO OHO npl1BCJIO K .IlllY\1 pc1yJ1bTaTa\1: noBb!WeHl1IO 

ueHbl 11 CHJ1)f(eHl1IO 06beMa np01IYKUl111 c Q1 llO QI. CTpeJIKl1 Ha COOTBeTCT

BYIOW11X OCHX noKa3bIBalOT, KaK 11HaCKOJJbKO113MeHl1Jll1Cb ueHa 11 KOJll14e

CTBO TO!lapa BCJ1e11crn11e !lBe.llCHl1H HaJlOra. Ecn11 6b! Jll1Hl1H cnpoca 6hJ.TJa 

He3,1acTWIHOH 11 nonoroii no cpaBHCHl1IO c Kp11soi1 npeJVIm1<eH11H, TO Ha

nor csoeii TH)l(eCTblO ner 6b1 rnaBHbIM 06pa30:-.1 Ha nne•rn n0Tpe611Te,1ei1. 

TaK11~1o6paJOM,11aJJor oKaJbIBaeT BJJl1HHtte ua ueHy 11 06bc\1npo11yKu111111 

npttBO.llHT K YCTaHOBJieHl110 pbIHO'lHOro pallHOBCCHH B HOBOH TO'lKC. 

llpyroii npttMep rocynapcTBCHHOro B:VleWaTeJlbCTBa B 3KOHOMHKY l1 ee 

pbIHO'IHhlH MeXaHH3\1 -ycrnHOBJleHtte uellbl B JaKOHOIIaTeJJbll0\1 nop51.I1Ke 

(pttc. 4.12). 
MexaHHJM 11 norne11cTB11H np11Hy1111TeJ1bHOro ycrn110BJ1eH115! ueHbI ro

cy11apcrnoM BHenrne BblrJJ511Il1T cnpase11nttBhIM pacnpe11enem1c'1 noxonoB B 

noJJb3Y MaJ1011:Vtyumx CJJOeB HaCeJICHHH. 0.aHaKO c TO'IKH 3peHl1H 3KOHO\IH

'leCKOH TCOp1111 TaKOe pacnpeJleJJeH11e COBepwcm10 HepauttOHaJJbHO, 1160 

He HBJJHeTCH 3cpcpCKTl1BHbl\1 cpC.IlCTB0\1 Hl1 BblpaBHHBa!IHH 1lOXOJlOB, HH 

ysentt'leHHH npo11JB011crna Hcnocrn10w11x TOBapoB. Pew11Tb 3TH Jana•rn 

npowe 11 neweBJJe c no:-.10Wb10 phIHO'lHOro ~1exa111o~rn cnpoca H npellJlo

)f(eHHH, o6bCKTl1BHO CTH~1yn11py10IUero Heo6XO.ill1\1ble 06111ecrny nponop-

111111 pacnpe,1encH11H YepeJ ueHy paBHOBecttH. 

Ha p11c. 4.12 ypoBeHb yCTaHO!l,1eHHOH ueHbl noKaJaH JIHHttetl AB. np11 

ueHe P1 KpHBble cnpoca D 11 npeLLJJO)l(eHHH s t!C nepeceKaIOTCH. nOTpe6tt-

p 

P, 

06beM H8AOnpOl13BOACTBa, 
Bbl3b1Ba10LJ.111!;1 Ae<P111.111r 

YposeHb3aKOHOAaTenbHO 
ycraHosneHHblX 
rocyAapCTBOM L18H 

P11c. 4. 12. BMewarenbcrno rocyAapcrna s pb1HOYHb1!;1 MexaHl13M 
Yepe3 1.1eH006pa3osaH11e 
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TCJIH Kynl1Jil16bl 60jfbllle TOl:lapa. 4e\I npe11,1araeTC.H. 803Hl1KaCT 11Ccpl1Ul1T. 

Ecn11 6b1 He JaKOH01.LaTe.%HOC. np11Hy.u11TeJib11oe ycrnH01:1.1e1111e HI13KOH 

UCHbl, noK)'naTeJil1, 1:103'.\lO)f(HO. npe,'UI04Jlfl 6bl 3aTIJJaTl1Tb 60,1ce BblCOKYKl 

ueHy, lJeM o6XOlll1ThC.H 6e3 ;1aHHOfO TOBapa. 3TO o6ycJJOBo111BaeT B03'.\!0)f(

HOCTb no.HBJiemrn cneKyJHIT11BllblX ueH Ha TeHeBOM pb!llKe B ,1e<fl11Ul1THOH 

3KOHOMHKC. LlaHHaH Cl1CTe:\1a He :'\10)1(eT coxpaHHTbC.H llJll1TeJibHOe BpeMH 

(6Y.llYlfl1 BbIHy)f(l!eHHOH MepoH), TaK KaK He ycTpaHHeT rnaBHYIO npl1'll1HY 

.llC<l>HUHTa - HeJIOCTaT04HOe npOl13BOl1CTBO TOBapa, He06XOll11MOro noTpe-

6HTCJIIO, 1160 HH3Ka.H rocynapcrneHHaH ueHa He '.\lO)f(eT 3aCTaBl1Tb npOl13BO

.llHTCJUI He TOJibKO yBe.'ll1'll1BaTb, HO 11a)l(C 11 npollOJI)f(aTb npo113B011CTBO 3TO

ro rnsapa. KapTO'lHaH cHcTe:1,1a c11B11HeT Kp111:1y10 no JIHHl111 D1, o6oJHa<JeH

HYJO Ha rpacf>11Ke nyttKTHPO:VI, HO He 113'.\1eHl1T CHTyau1110 Ha pblHKe, 

.llC<j>11u11TcoxpaH11Tc.11. Ec,1116b1 He 6bIJIO ycrnHOBJieHHoro npencna, To uetta 

no.nmurnch 6b1110 TO<JKl1 E (3KBHJI116p11y'.\t, pa1:111osernc). KOTOpaH MHorn:--1 

6bma 6bi HCllOCTynHa, HO noCJI}')f(J1Jla 6bl 11:\lnYJlbCOM ,il.!151 pacurnpeHl151 

npOMJBOllCTBa Ii HanOJ1HeHl151 pbIHKa TOBapOM, CIJl1)f(CHl151 UCHllO YPOBW!, B 

KOTOpOM cnpoc 11 npen,1o)KeHHe ypaBHOBeW11Ba10TC5!. 

11TaK, 11'.\ICHHO KOHf<YpeHill151 HBJlHeTCH TOH '.\101.l(HOH c11,10J.l, KOTOpaH 

3KOHOMl14eCKl1\f cnoco6oM 3acTaBJIHeT Bcex TOBapoB,1aneJlhUeB 113fOTOB

. JU!Tb, npo11aBaTb ~1 noKynaTb TOBapbl no paBHOBCCHOH UCHe 11 llOCTl1raTb 

paBHOBeCH.H Ha pbll!Ke. 

YcnoBHH cpop:-.111po1:1aHHH pa1:1tto1:1ee1151 Ha pbIHKe 1:1 3KOHO'.\fl1<JCcKoi-i 

JIHTepaTypc 11ccne11y10TC5! KaK Ha ypoBHC :\111Kp03KOH0\111Kl1, np1n1eH11Te

JlbHO K OTJleolbHOH X0351HCTBeHHOH eJ.11Hl1Ue Ha OTllCJlbHO\f pb!HKC, 4TO 

xapaKTep113yeT 4aCTl1'1110e paoH0Bec11e (A. Mapwann, LI. X11Kc), rnK 11 Ha 

MaKpoypoBHe, 11p11MeHl1TC;lbHO K 3KOH0'.\111'leCKOH CJ1CTe'.\!e B ue,10:1,1 (MO

.llCJib o6mero paBHOBeCl1H Jl. Ba.Hbpaca, 8. napeTO, Ll)f(. cpoH XaihtaHa, 

B. JleoHTbesa). 

PoJib ueub1 B 3KOHOMUKe 

UeHa HBJIHeTcH ocHOBHhIM 3Jie'.\teHTOM pbIH04Horo MexaHJ13\!a 11 Ba)f(

Hetfw11M 11HCTPY'.\teHTO\I aHaJil13a, TJJiaH11poBaH11H, pery,111poBaH115! TIOBC

.llCHJrn XOJHi-icrneHHhIX cy6beKTOB 1:1 pbIH04HOH 3KOH0:\111Ke. Mb1 y)f(e 3Ha

eM, 4TO ueHa BOJ;J.eJ1crnyeT Ha cnpoc 11 npen,10)Ke1111e. C1e1101:1aTe,1b110, 

OHa onpe11en5leT noBeneH11e noKynaTenel1 u npo11a1:1uoB Ha pbIHKe. 8 pb1-

H04Hoi1 ueHe B TIOTCHU1111 3a10)KCHO npmrnneH11e HHTCpeCOB nponaBUOB 

(B03MemeH11e 3aTpaT 11 nony4eH11e np116bw11), noKynaTenei-i (yJ1ooncrno

PeH11e nnaTC)f(ecnoco6How noTpe6HocT11) 11 rnprooueo-nocpellHHKOB 
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(HOJMellleH1-1e JaTpaT Ha peamna111110 Tosapa 1-1 no,1yYett1-1e Toprosott npH-

6b1JlH). 

l1MCHHO ueHbl. BLlllOJJHHH pacnpenemne,1bHY10 cpyHKUl1JO, ycrn1iaB

J111Bat0T nponopu1111 B ofo.1eHe. ,1a He TOJlbKO B o6MeHe, HO J.1 BO Bcei1 3KOHO

MHKC (nponopu1m Me)l(Jly np0113BOilCTBOM 11 noTpe6J1eH11e:-.1, pa3;111lfHblM11 

0Tpacm1M11, ccpepaM11, pernottaM11 3KOHOMl1K11). BhmOJJHHH crn:.1yn11pyt0-

wyt0 cpyHKUHIO, ueHbl CTHMyJrnpy!OT pocT 3cpcpeKTl1BHOCTl1 o6rnecrneHHO

ro np0113BOilCTBa, 11COOJlb30BaHl151 HaYlfHO-TeXHHlfeCKOro npouecca, BHC

npeHHe HOBOH 11 KOHKypeHTHOtt npOilYKU1111 B np0113BOLICTBO 11 noTpe6,~e

Hl1e. YYeTHaH cpyHKU11H uetthI cnoco6crnyeT KOHTpo,1JO 3a pacxononatt11e\1 

cpClICTB qrnpMbl 11 3a ee cpl11!aHCOBbIM COCTOHHl1e~t. 

noJil1Tl1Ka UeH006pa30BaHl151 HBJIHeTCH UeHTpaJibHhrn 3BeHOM B pery

Jil1pOBaHl111 HaUJ10HaJibHOH 3KOHOMl1K11. focynapCTBO MO)!(eT ocywecrn

JIHTb KOHTpOJib 3a npoueccoM ueHoo6pa30BaHl151 Ha pblHKe OYTeM YCTaHO!l

Jiemrn rpaHHU 11,111 noKa3aTeJJeH nonycT11Moro poem ueH. TaK noHBJrneTcH 

«UeHa f(Q}Ja» 11 «UeHa noTOJlK3». 

« Ue11a noJia» - 3TO ycTaHosneHHaH MHHH\t3JlhHaH ueua, orpaH11411na

t0wa51 LI<.IJlbHettwee ee cH11)!(eH11e. Hanp11Mep, 3anpeT Ha ToproBJJIO Tosapa

MH Hl1)1(C 11X ce6eCTOl1MOCTl1. 

«lleHa n0To,1Ka» orpatt11411saeT nosb11llett11e ueHhI. TaK, rocynapcTBO 

IIPl1 ocymecrn.TJeHl111 cou11aJibHOtt nOJil1Tl1Kl1 MO)l(eT YCTaHOBHTb \13KCl1Ma

JlbHbie ueHbl Ha OT,ll.eJJbHbIC TOBapbl nepBOH Heo6XOLIHMOCTH, Bblllle KOTO

pbIX nponaBULI He snpase no11H11\laTL CBOl1 ueHLI. 

Ueua " ocuosub1e DOllXO.llbI K ycTauos.1eumo ueu 

l.(enoii B 3apy6e)!(HOH JIJ1TepaType Ha3bIBaeTCH KOJIJ1lfeCTBO neHer, 33 

KOTOpoe npo,ll.aeTCH 11 noKynaeTCH onpen:e,1eHHOe KOJil1'leCTBO TOBapa 

11 ycnyr. 

UeHa Ha pbIHKe onpe.uenHeTcH B pe3yJJhTaTe B3a11Moilettcrn11H noKyna

Tenetf 11 npon:aBUOB, B xone KOTOporo OHl1 cpaBHI.fBaJOT npellJIO)!(eH11e H 

cnpoc Ha Tonap 11 ycrnHasJI11BaIOT ueHy. TaK KaK ueHa ycrnHaRJittBaeTcH Ha 

ypoBHe, KOrila npeD:JIO)!(ett11e Tosapa paBHO cnpocy Ha Hero (npeD:JIO)l(eH11e 

11 cnpoc Haxon:HTCH B paBHOBec1111), TO pb!HO•rnaH ueHa 06bI'lHO HBJlHCTCH 

paBHOBeCHOH UCHOH. 

B ::>KOHOM 11qecKOH npaKrnKe ccpop:-.111posaJI11cL.aBa ocHOBHbIX nonxolla 

K ycTaHOBJJeHl!IO UeH: pblHO'IHbIH 11 33TpaTHbIH (npOl13BOD:CTBeHHLIH). 0Hl1 

pa3JTl1lf3IOTCH npe)!(Jle Bcero cpaKTOpa:-.111, B03LiettCTBYIOllll1Ml1 Ha cpopM 11po

BaH11e UeHbl. np11 pb!HO'IHOM cnoco6e onpe11eJH1l01lll1e cpaKTOpbl - KOHb-



JIDH~a pbIHKa, cnpoc 11 npe.unoA<eH11e TOBapa. Op11 3aTpaTH0\1 no.axo.1e B 

~fllCHOBYYCTaHOBJTeHl1.R ueHbl KJJa.ayrc.R npol13BO.ilCTBeHHble 3aTpaTbl, llpelK

~~~- scero TPY.llOBble, CB.R3aHHb1e c co311aH11e\1 rnsapa. 

· B pbIH04HOM ueH006pa3osaH1111 ueHa - 3TO cpop\ia Bb1pa)f(eH11.R ueH-

: ROcnt 6nar, npo.HBJJ.RIOWa.RC.R B npouecce HX ofa1eHa. 

' I! 31COHOMU'leCKQ.R u.ennocmb - '.HO e11HHCTBO 3KOH0\1114eCKOH noJJe3-

HOCTJ1 6JTara H 3KOH0:\1114CCKHX 3aTpaT Ha ero npoH3BO.ilCTBO . 

. CyurnocTb ueHHOCTH, ee cy6cTaHUl1.R - 3TO onpe11eneHHa.R 3KOHOMH

'KCKaSI.!leRTeJTbHOCTb, KornpaH BKHIOYaeT ueJTb (pe3yJibTaT) 11 cpe.ucrno (3a

l'p8Tbl). Orc10na 3KOH0:\1H4eCKa.R ueHHOCTb eCTh e.LIHHCTBO peJyJJbTaTa (no

. .llC3HOCT11) 11 3aTpaT. 

Krracc114ecKa.S1 3KOHO:V!l14eCKaR TeopHR HCXO.lll1T H3 Toro, 4TO B OCHOBe 

llCHbl Jie)l(HT CTOl1MOCTb, BeJTH'mHa KOTOpOH onpeJle.rrneTC.SI 33TpaTa\111 Tpy

Jl&. no3TOMY UeHa Bee J1HTepnpeTaU1111 eCTb .aeHe)f(HOe Bb!pa)f(eHHe CTOJ1-

. MOCTu rosapa H onpenenReTCR npe)f(.lle scero 113.nep)f(Ka:v111 Ha ero 11po113-

BO.llCTBo, T.e. nJJaTOH 3a 11cno,1hJOll3HHbie 3KOll0\111'1eCKHe pecypCbl. 

Map)l(UHaJTHCTCKa.SI KOHUCnUHR nonaraeT. 'ITO B OCHOBe CTOH\IOCTH 

(QCHHOCTH) TOBapa JIC)f(HT ero noJTe3HOCTh .UJT.R noTpC6HTCJ1.R, T04Hee, npc

JltJibHlUI no11e3HOCTb. Ewe KapJT MeHrep (1840-1921) BblllBl1HYJJ, a 

3. EeM-EasepK pa31ll1;1 no,10)l(em1e, 'ITO H\le~IHO COOTHOWCHHe npe,1c,1b

::rx none3HOCTett 06:\1emrnae:o.1b1x TouapoB 11 06ycJ10B,111RaeT nponopwrn 

. o6MeHa, T.e. ueHbl. 

A. CMl1T ccf>op\1ym1posa,1 TaK H33bIBaeMbIH napa.noKC UCHHOCTl1, co

rnacHo KOTOpOMy nOJJh3a OT BOllbl orpo:o.rna, HO ueHHOCTb - HH4TOA<Ha, 11 B 

tO)l(e BpeM.R 6p!1;1JII13HTa, KOTOpb!H HC 11\1CeT HHKaKOH npaKTH4eCKOH UCH

HOCTl1, 11MeeT Bb!COKYIO ueHy. 06b.RCH.ReTC.SI 3TOT napa!lOKC TC:\1, 4TO ueH

HOCTb BO.Ubl 11 6pHJ1JTl13HTa onpene;1.SICTCR HX npeneJlbHOH noJle3HOCTbIO. 

H3-3a Toro, 4TO BOllhI B M11pe MHOro, ee npc.aeJJhHa.R none3HOCTb oYeHb \Ja

na. y 6pHJIJJHaHTOB, KOTOpble OTHOCHTeJlbHO pc.nKH, npe11e.%Ha.R no.'lC3-

HOCTb 4pC3Bbl43HHO BbICOKa. 

HeoKJTacc114ecKa.S1 TeopHH H n11ue ee oc11osaTeJ1.R A'lhcppcna Mapwa.1Jla 

npe.nno:i1nrna CBOH ll3rJI.Sl.U Ha ue11y H UCHOo6pa30BUHHC. no11xo11 Map1ua11-

11a HBJI.SICTC.R CHHTC30\I K.T!3CCH4CCKOro 11 :V!ap)f(HH<l.;lHCTCKOro n0;1XO.ilOB K 

Uette. Mapwan,1 11cxo1111n 113 rnro, 4TO ueHa cpop:v111pyerc51 B xoile cnoeo6-

pa3Horo KO\mpo\mcca \le)f(.Jy noKynaTe.'l.R\11111 IIpo.n.aBlla\111KaK11pe.'l.e.'lb

Ho 11onycT11 \la.SI co CTOpOH bl cnpoca 11 co CTOpOHbl npe.rr..TJO)f(CH HH. OH BbUle-

11.SieT ueHy cnpoca 11 ueHy npe.aJ1o)l(eH11.R rosapa, Koropb1e xapaKTep113y101 

.. .llBa B3a11\10ncikrny10w11x \le)f(.lly co6oi1 np11uu11na ueH006paJonaH11.S1. 

i•-3558 



114 L~asa 4. Pb1110K. Cnpoc 11 11pc:.u10JKc1111c 

lleHa cnpoca, no A. Map1mu1J1y, - 3TO ueHa, no KOTopoi1 Ka)l(JlaH ornc

JlbHaH nopwrn TOBapa cnoco6Ha 11p1rnJleYb noKynaTe,1H B TeYeH11e onpe11e

JJeHHoro nep110.J.a BpeMeHH. 06ycJIOAJ1eHa Otta CTeneHblO noJie3HOCTH TO

Bapa. 0.J.HOBpe\1eHHO 3TO 11 MaKCl1MaJibHaH UCHa, 3a KOTopylO noKynaTe;111 

cornacHbl K)'nl1Tb Tosap HJil1 ycnyry. Bb1we ee pblHOYHaH ueHa 110.nHHTbCH 

He \to)l(eT, TaK KaK y n0Tpe611Teneli HCT netter Ha noKynKy. lleHa npeit10:>1Ce
HUR - 3TO ueHa, no KOTOpOH TOBap nocTynaeT B npo.na)l(y Ha KOHK}'pem

Hb!H pb!HOK, 11JIH 3TO npe.neJibHO Ml1HH\1aJibHhle llCHbl, no KOTOpblM npOH3-

BO.lll1TCJIH fOTOBbl npo.naTb CBOIO npo.nyKUl1!0 11Jll1 ycJiyrn. B OCHOBC 3TOH 

UCHbl JIC)l(aT 113.IICP)l(KH npOl13B011CTBa TOBapa. PhlHOYHa51 ueHa HC MO)l(CT 

onyCTHTbC51 Hl1)1(C UCHbl npe11JIO)l(CHl151, TaK KaK Torna npo113B011CTBO 11 

c6b1T crnHossiTca y6b1TOYHhnm. MapwaJIJl n11ca.a: «np11ttu11n «111nep)l(CK 

npOl13BO.llCTBa» 11 npHHUHn «KOHCYHOH noJIC3HOCTl1», 6e3 C0\1HCHl1H, SIB

JIHIOTCSI COCTaBHbIMl1 YaCTH\111 OllHOfO Bceo6mero 3aKOHa cnpoca 11 npe11-

JIO)l(CHl15!, K(l)i(llblH 113 Hl1X MO)l(HO cpaBHl1Tb c 0.llHHM H3 JIC3Bl1H HO)l(HHU» 1. 

no.no6Hyl0 MO.llCJlb UeH006pa30BaHHH MO)l(HO Ha3BaTb .llBYXQJaKTOpHOH. 

BHAbl 1.1,CH 

UeHbI pa1Jl11YaIOTC5I no p.smy np111ttaKon. B 1as11c11:v10cT11 OT Macmrn6a 

ToproBbIX onepau11i1 11 n11.na npo.J.anaeMoro TOBapa BbI.llCJI5IIOT: 

• onTOBblC UCHbl, 110 KOTOpb!M npo11yKUlUI pea,1111yeTCH KpynHbl\111 

napTl1SIMl1 B YCJIOBl1SIX TaK Ha3hlBaeMOH onTOBOii Topros,11111 !IC BKJIIOYalOT 

p03Hl1YHYIO TOpronyJO CKl1.llKY; 

• p03HH'-IHblC UCHbl, IIO KOTOpbl\l TOBapbl npo,1310TCH 11H.lll1Bl1.i!YaJib

llbl\I noKynaTe;lH\1 B OTHOCHTC,lbHO 11e60,1b1UO:\I 06be\1e; 

• Tap11cpbl (pacueHKH) - UCHbl, 110 KOTOpbiM npOl13B01111TC51 ornrnrn 

ycnyr, Hanp11Mep 1a no,1b1osa1111e Te,1ecpoHOM, 1a 3JICKTpo311eprn10, ra1, 

so11y; 3a CTPH)l(KY B napttKMaxepCKOH, 3a peMOHT KBapTHpbl. 

no CTeneHH CB060Jlbl UeHbl 1lCJ1HTC51: 

• Ha )l(eCTKO cp11Kc11ponaHHhIC, rncp.J.ble, Ha111ayae\1b1e opraHaM11 ue-

11006pa1osaHHH. l13\1CHeHHe TaKOH UCHbl n KaKylO-JIH60 crnpoHy 11po111-

B01IHTCJ1e\1 11;111 npo,JaBUOM TOBapa npecne.J.yCTCSI no 3aKOHy; 

• pery;rnpye\!bIC; HX BeJIHYHHa perym1pyeTCSI rocopraHaMH, HO 3TO 

A03L1ertcTBHC orpaHl1YeHHO If YalUe Bcero CB0lll1TC51 K YCTaHOBJJCllHIO Bepx

HCro npe11cJia ueH 11a onpe11cJieHHb1e rpyrn1b1 TOBapos. Pcry11uponam1e ucH 

\10)f(CT TaK)l(e npoBOllHTbCH llYTe\1 yCTaHosneHJJ51 npe11cJibHOro ypoBHH 

pCHTa6eJJbHOCTH. 3To 03HaYaCT, YTO on10111eHHC 11p116bL111 K 11311CP)l(K3\I 

He llOJDKHO npeBOCXOllHTb 1aL1aH11oro yponHH, CKa)f(eM, 50%; 

Mapwa.1.1 A. flp11H111111h1 3KOHOMw1ecKoil ttayK11. M., 1993. T. Ill. C. 282. 
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• pblHO'IHbie ue11b1, c1306011H1>1e OT Henocpe.ncnie1111oro ueHottoro 

BMeUJaTeJibCTBa rocy11apcTBeHHblX opraHOB. 0Hl1 ¢op:'vtHpylOTCH f!Oll 1303-

lleHCTBHeM KOHblOHKTYPbI pbIHKa, JaKOHOB cnpoca 11 npC11;1o)!(eH11i-1. Pb1-

HOl!Hbie ueHbl .UOJDKHbl CKJia.ilblBaTbCll B npouecce CB060,'lHOro TOpra \te)!(

JlYTIOKynaTeJillMH 11 npo.uaBUa\111. OcpeXOll OT cPHKCHpOBaHHblX roCy.ilapCT

BeHHbIX K CB060,UHblM pb!H04Hbl\1 Uella\t Ha3b!Ba!OT ;1116epan113a1111efi UCH. 

Hap.si.us c om1caHHbIM11 BHJla\111 UeH B 3KOHOM11YecKott npaKTttKe np11-

MeH.ReTc.S1 Pllll Jlpyrnx xapaKTep11CTl1K ueH. KOTOpb!e I103BOJllllOT Bbl1leJil1Tb 

CJICJlYJOIUHe ee lll111bl: 

• ayKUHOHHall - nponmKHall ueHa TOBapa, pCaJil130BaJIHOfO Ha ayK

UHOHe. B OCHOBC UCHbl ayKUl10HHOH Jie)!(l1T pb!H01Jltall ueHa, OllllaKO ne11a 

3YKUl10HHa.SI MO)f(eT 311aYl1TeJlbHO OTJll143TbCll OT pb!HOYHOH ll CB.Sl311 c Te\>!, 

'!TO OHa OTpa)KaeT KOHblOHKTYPY ,10KaJ!bllblX pb!HKOB YHHKanbHblX 11 pe11-

KHX BH)lOB TOBapoB 11 BO MHOfO\>I 33Bl1Cl1T OT MaCTepcrna 3YKUl10IrncTa; 

• 6a311CH3ll - ueHa, yCTaHOBJieHHaH B \>IOMCHT 33KJllOYeHl1ll OflUHOH

HOH C.!l;eJIKl1, TO )Ke, YTO ueHa ocywecrnJJeHJ.rn OflUHOHa; 

• 611p)KeBoro TOBapa - CKJla)lbIBaeTCH 113 611p)KeBOH KOT11pOllKl1H11a.a-

6aBKl1 11Jll1 CK11.UK11 c 11ee B 3aBl1Cl1MOCTl1 OT KaYecrna TOBapa, OT \teem no

CTaBKl1, npe.nyc:-.toTpeHHOro yc,10BHH\1l1 nmonoro 611p)KCBOro KOHTpaKrn 11 

JlPYTHX OTl010HeHl1H OT 11ero; 

• rocy.napcTBe11Hall - ue11a, ycrnHaBn11Bae\taH rocy1rapcrno\1; 

• .norosopHaH (KO!ITpaKTHaH) - ueHa, cjl11Kc11pye\tall B C.ilCJJKe 110 Kyn

Jie-npona)Ke Tosapa. TaK11c ueHbI HB,lllIOTCH UeHa:-v111 peaJibHbIX cncnoK, no-

3TO:-.fy npe.!lCTallJlHIOT 1ia116onee llOCTOBepHyIO 11HcPOP\faIUflO 0 ueHax, YTO 

CJiy)Kl1T npl1YHHOH .nep)f(aTb 11X ll KO\l\tep•1ecKOH rnt\J1c; ycrn11aBJllfBaeTCH 

no cornawe1111JO crnpoH 11 cjl11Kc11pyeTCH B .uorosope (KOHTpaKTe); 

• KOM\tepYeCKall - Cll06011Hall (pb!H011Hall) uc11a, npl1\feHlle\tall Ha 

TOBapbl, KOTOpb!e CB06011HO npOlla!OTCll np1111aTJl1Yl1l1 cPl1KC11pO!la!IJIOH ro

cynapcrneHHOH ueHhI Ha rnK11e )f(C TOBapbl, pacnpe,;ienHeMbIC s ue1npa.,111-

Josa11110\1 nopHnKe; 

• KOT11pOBa.lbHUll - cp11Kcl1pye\1a51 cpC.illlllH Tl1fll1'1Hall ueHa Ha TOBap 

3a onpene;ieHHblH nep11011 npe\IClll1, onpe.ile,1.sieTCH Ha OCllOBe KOHTpaKT

Hh!X ue11 11 CJlY)l(HT op11eHTl1P0\1 np11 3a10110•1e111111 HOBblX KOI!TpaKTOB (B 

TOM 'IHCJle 11 Ha 611p)Ke); 

• \111POBaH - Tl1ril11111aH ueHa TOBapa, npl1\leHllC\taH ll \te)IC1y11apo.1-

Hh!X KOHTpaKrnx; 3aBHCHT OT COOTHOWCH11ll cnpoca H npen;1o)KeHl15! Ha \111-

POBOM pblHKe H HC411C.TJHeTC51 B CB060J!IO KOHBCpn1pyC\IOH BaJllOTe; 

• npOllHKHOBeHH.s! - llH3KaH nepllOHa 1iaJ1bHaH ueHa Ha KaKOH-TO TO

Bap, ycTaHal3J111Bae\tall c ueclb!O HC\1e11.1eHHOro 110CTH)f(CHl1H MaCCOBOfO 

cnpoca tta pbIHKe; 

8* 
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• pacl.feTHaR - e.111rnaH ueHa Ka)f(noti cpbI04epcHoti no3HUHH Ha .aaH

Hbrti 11eHb; YCTaHaBJlHBaeTCH pacl.feTHOH naJJaToti (KaK npaBlfJJO) Ha OCHOBe 

ueHHblX c.rrenoK, COBepweHHblX B nocJJe.ITHJOIO Ml1HYTY nepe.u OKOHl.faHHe:\1 

ToproB; np11Mew1eTCH wrn no.nc4era nenoJHTOB 11 Map)f(lf, llilR onpe.nene

mu1 ueH, no KOTOpblM Jll1KBl11ll1PYIOTCH cpbJO'lepcHble KOHrpaKTbl B CJlytJae 

nOCTaBKlf peaJJhHOfO TOBapa; 

• TpaHccpepTHa51 - ueHa, lfCllOJlb3yeMaH np11 COBepweHHl1 KOMMCp

'leCKHX onepam1tt Me)f(.[{y no.npa311eJiemrnMH O.UHOH 11 TOH )f(e KO:\InaHHlf; 

ee JHa'lettHe B03pacTaeT c YBCJll1'1eHHe:\1 o6beMa BHyTp11cp11p:-.1eHHOH TOp

rosm1; 

• cpbJO'lepcHaR - ueHa no 6ttp)l(eBbIM cPbIO'lepcHhn1 c.nenKaM; 

• ueHa 3a:\1eHbl - KOJ111'1eCTBO TOBapoB 11 ycnyr, KOTopoe H~HO OT

.naTh B ofo1eH Ha .rrpyrne TOBaphr 11 yc11yrn. 

B 3KOHOMH'leCKo:-.1 aHaJJH3e, n11am1poaamrn 11 cTaTHCTHKe, a TaK)f(e B 

HCCJie.ilOJ33TeJJhCKHX ueJJ51X Hap>lllY c TeKyw1nm HCnOJJb3YJOTCH conoCTaBH

:\fble ueHbI. 11x 11cnoJJh30Batt11e aKTyaJihHO, Hanp11Mep, np11 H3MeHeHHtt 

ueH B npouecce HHcPJ151UHH, 

B xo11e ocywecrnnett11H nna1-1oao-ynpaa11eH'lecK11x pa6oT 11cnoJJb3YJOT

cH nporno3Hbie 11 n,1aHOBbie ueHbI. Ha ocHoBe nporno3Hh!X ue11 n,1aH11py

eTC5I .neRreJlhHOCTb cp11p:\tbl B ycJJOBlf51X pb!H01IHOH 3KOHO:\IHKlf, pa3pa6a

TbIBaJOTC51 npoeKTbl 11 nporpaMMhr, cocraBJJRJOTCH rocy1lapcrneHHbie nna

Hbr-nporH03br, HMeHyeMbre HH.UHKaTHBHbl:\111 CTJlaHaMH. 

11 Bee )f(C Ha npaKTHKe HMCHHO cornac1w 3aKOHY paBHOBeCHH cnpoca H 

npe11.;10)1(emrn cpopM11pyeTCH ueHa ;1106oro rnaapa. Bee rnuapHbie pbIHKH 

6J1H3KH K KOHKypeHTHOMY paBHOBCClfIO, eCJllf He B03HHKaIOT 3JleMel!Tbl 

MOHOllOJlbHOfO B:\leurnTeJJhCTBa B pbJHO'IHhlH MexaHH3M, l13MeHHIOUIHe 

~tO.UeJlh KOHKypeHTHOfO paBHOBec1rn. 

Bbt8oiJbt 

I. Pb!HOK - JTO KOHKypel!Tl!aH <flopMa CBHJH" MC:lK.llY X03HHCTI3YIOUUHIH cy6b

eKTa:VIH, :no 06wecrnctt11aH <flop:-.ta opramnaum1 11 <flyHKuwo1111posamrn JK0110-

~rnK11. 

2. Pb!HO'lHaH JKOHO~!l1Ka - :no TaKaH 3KOHOMH'leCKaH CHCTe~1a, B KOTOpOfl 

npeo6JJa.aaeT pb!HOK KaK ca~IOCTOHTe,1bHaS1 110.'.ICHCTeMa. 

3. Cyrh phIHOYHblX or11oweH11tl cso.a1ncH K eo3:-.1ewe111110 Jarpar npo:iamws, 

nonY'!CHHJO HMH npw6h1n11, y.:ion.aernope1111JO rrnare)l(ecnoco611otl norpe6ttocr11 

noKYnaTeJleH Ila OCllOBe n3aH~IHOro cor,1aweHHH, 3KBH"BUJICllTHOCTH 11 KOl!Kypel!T

HOCTH. 

4. CywttoCTh pb111Ka ttaxo.a11r cRoe Bh!pa)l(e1111e n r,1a!lHbIX ero JK0110:-.111YecK11x 

cjJyHK!UtHx; ttHrerpttpY!Qwetl. pery,mpy1ollletl, cnrnyn11py10wef1. ue11006pa3y10-
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~illo.A. KOHTpom1py10wei-i, 1111cjiop~taUl10HHOH, nocpe.a1111YCCKOH. pca11nau1rn 3KO

,,HOMH'ICCKHX 11HTepecOB. JKOllOW1'11!0CTl1. 

' 5. Heo6xomn10 BbI.LleMffb 'lCTb!pe 11CTOp11'1CCKHX yColO!lH.H B0311HKllOBelll1H 

.jamxa; 06mecrne1111oe pa311e,1eH11e Tpy11a, 3KOHOMl1YecKaH 06oco6,1e1111ocTb pb1-

HO'IHblX cy6beKTOB, pa3pewe1111e npo6,1e~lbl TpaHC3KU11011HbIX 113.Jep)KCK, Ca\-IO

CroRTCJibHOCTh np01131101ll1Te,1H. 

6, PbmO'lllbltt MexaHl13M - 3TO MCX3HH3\-t BJ311MOCBH31111 B3311\-!0llCHCTBHH oc

HOBHbIX 3JICMCHTOB pb!llKa: cnpoca, npe.J.HOlKCHl1H, UCHhl, KOllKypeHUlll111 OCHOB

HWX3KOHOMH'ICCKHX 3aK0110B phIHKa. Oco6e1111ocTb pb1Ho1111oro \lexa1111Jl'.ta B Tmt, 

TfTO KIDK,llbIH ero 3;1C\-ICHT CBH3311 c ue11ol1. 

7. Cnpoc - 3TO K0;111'1CCTBO TOBapa, KOTOpoe 6y11eT eynne110 3a np11eM,1eMyJO 

:UCHYB onpe11ene1111h1i1 npoMe)i\.)'TOK ape\teHH. PaJn1111a10T: 1111.a11a1uya;1bHhiti 11 pb1-

Hoirnbll1 cnpoc; cnpoc Ha cj:iaKTopbl npo113eo11crna 11 npe.aMeThI norpe6,1eH11H; JK30-

TeHHbil1 11 3Hl!ore1111h1i1 cnpoc. 

8. CooTHowe1111e MelK.Jy phlHO'IHO:H ue11oi111.ae11e)f(HhIM Bb1pa)l(e1111e\1 cnpoca 

xapaicrep113yeTCH rpacj:JHKOM 11Jll1 KPHBOH cnpoca. 81111 JTOH KPl1BOH o6yCJJOB;1CH 3a-

1tOHOM naua10mero cnpoca. CYTb KOTOporo B TO\!, '!TO CCJil1 ueHa TOBapa nOBhIWaeT

Qi: (np11 Hel13\ICHHOCTH .apyrnx yc,10011:H Phi II Ka), TO cnpoc Ha 3TOTTOBap na.aaeT. 

9. Be.ri11111111a cnpoca \teHHeTcH Toma, Korna nepe\1e1111a TO;lbKO ue11a .aa11110-

to TOBapa, xapaKTep )KC cnpoca MCliHCTCH Toma, Koma H3MCllHIOTCH cpaKTOpbl, 

HMCBWHe pattee nocTOHHHble BC,111'111Hhl (11anp11Mep, npH H3:\ICllCHl111 3apa6oT

HOH nnaTbl). 

10. Pa3'111'll!h!e TOB3pbl ornWla!OTCH 11pyr OT npyra no CTeneHH 113\1CHC1111H 

cnpoca no11 ll031lCHCTlll1CM KaKoro-111160 cj:iaKTopa. noKaJaTe,1e\f 'IYBCTBHTColbllO

CTH 06beMa cnpoca K 113\ICHCHHJO ero UCl!hl Hll,1HCTCH KOJcj:icj:i11m1e11T 3}JaCT11'1HO

CTH. BhllleJJ.HJOTTPH llap11a11Ta 3as11c11MOCT11 cnpoca OT Ko;ie6a111UI ue11: 11e::i;1acTw1-

Hbil1, 3JI3CTH'IHhlH cnpoc H CLll11U1411YJO 3;13CTH'IHOCTh cnpoca. 

11. Dpe.ILlO)l(C!IHe - 3TO KOclH'ICCTBO TOBapa, KOTOpoc npo.aanuhI rOTOBhl npo

JJ:aTb noKynaTe,110 no ll3HllOH ueue n KOHKpeTllO\I l\leCTe 11 B KOllKpeTHOe Bpe:\UI. 

12. KpttllaH npellJIO)l(CHl1H - :no KPHBaH, noKa3hrna10maH 3aB11c11\tOCTh Me)!(JJ.y 

PblHO'lilh!Ml1ue11aM1111 K0,111'1CCTll0\1 npOllYKUHH, KOTOpoe npOl13B0,111TC;ll1 fOTOBhl 

npo.naTb. Ee 01111 onpene}IHCTCH 3aKOHOM 113\1e11e1111H npe.'L10)l(e1111H, CYTb KOToporo 

COCTOHT B TO\!, '!TO o6beM npe.a-10lKCIHUI TOBapa yae,1H'll1133CTCH np11 pOCTC UCHbl 11 

YMCHhlllaeTCH np11 ee c1111lKe111111. 

13. 3JlaCTll'lllOCTh npe,a.;JQ)l(CllllH no ue11e xapaKTepmyeT CTeneHb 113MCHCHHH 

o6beMa n-pe.w1o)l(eJ1HH B 3as11c11:-.1ocT11 OT 113~1e11e1111H ue11b1. PaJJ111'1aJOT JnaCTH'l

Hoe, HCJJl3CTl1'1HOe npe.il}JO)l(CHl1C II C.illlllll'IHYJO 3,1aCTH'!HOCTb npe,.'Li10)1(CHHH. 

14. Uetta - JTO Ko.r111•1ecrno .aeuer, 3a KOTopoe npo.aaeTcH 11 no10·naeTcH onpe

.llenett Hoe KOJlll'ICCTBO TO Ba pa II ycJJyr. 

15. Pon b ueHh! B JK011o~mKe orpmrna 11 ~11wroo6pa311a 11 06ycJ10Bne11a Te~t, 

'ITO: UeHa rnaBHhltt 3~1C\ICllT pblHO'IHOro \feXallHJ~ta; Ba)l(llCil'WHH HHCTpy~!CHT. 

3H(L1113a, n,1a1111poBaH1rn H peryJJHPOB3HHH X03Hl1crneHl!OH ,1eHTe;JbJIOCTH; Rb!pa

:ll<ae1 llHTepeChl phIHO'IHblX cy6beKTOB 11 onpene,1HCT 11X noBe.JeH11e; BhlnOJIHHCT 

pacnpene,1111e.1hHy10, crnMy,111py10wy10 11 y<1erno-KOHTpo,1bHYJO cj:iyHKUH11. YepeJ 
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r11a11a 5. noReJleHHe llOTpe6HTc!Jlll B pblllO'IHOH 3KOllO\H1Kt: 

N 

2 3 4 5 6 
Kom1YeCTBO 611ar 

PHC. 5.2. rpaqH1K KpYIBOi1 
o6Ll.lei1 noneaHocrn 

Q 

10 8 6 

2 3 

P1-1c. 5.3. no11e3HOCTb K011"148CTBa 611ara, 
pacnpeA8118HHOfO Ha YaCTYI 

CTo rOpH30HTa.Jlfl OTKJla.IlbIBaeM KOJ!HlfeCTBO 611ara, no BepTHKaJ!H -

061Uy10 none3HOCTb 611ara. TolfKa N noKaJbrnaeT mtK ttacb11Uemrn no

Tpe6Hocrn. fpa<PHK 061UeH TIOJ!e3HOCTH TIOKa3bIBaeT, 4TO eCJ!H CHalfaJ!a 

061Uasi noneJHOCTb 611ara pacTeT, To nocne TOlfKH N oHa y6hrnaeT. Ecm1 

OT N nposecTit npsiMyJO Ha ocb X, TO nonylfHM A, KOTopasi noKa3bIBaeT 

KOJ!HlfeCTBO 611ara, Heo6XO.llltMOe .llJ!SI 110pMa.i1bHOro HaCbIIUeHirn no

Tpe6HOCTH. 

fpa$HK KpHBOH 061Uei1 TIOJ!e3HOCTlt xapaKTepH3yeT cPYHKUHJO no11e3-

HOCn1: U = flQ), r.ue U - none3HOCTh 611ara; Q- nocnellOBaTeJJbHbie qacrn 

611ara. 

CTpe.nenbttasi no11e3HOCTb - 3TO no11e3HOCTb nocJIC.ilHeH lfacTH 6;1ara, 

w~ieJOIUettcsi B pacnopmKeHHH n0Tpe611Te11si. B HaweM npwMepe y n0Tpe-

611Tensi HMeJIHCb TPH 4aCTH 611ara, Tor.ua oueHKa noTpe611Te11eM noneJHo

crn Ka)K)J.Ott 4aCTH 6JJara 6y.ueT CJ!e!IyJO!UeH (pHC. 5.3). 
OT n0Tpe611emrn nepsoll lfacrn Ye110BeK nonylfHT 10 en:. nOJ1eJHocrn, 

OT n0Tpe611ett11si BTopoll - 8 en., TpeThei-i - 6 en. CTpene11bHasi no11e311ocTh 

6yneT pas11a 6 en. Pa3yMeeTc51, noneJHOCTb noc11eLI,Hei1 lfaCTH He HBJ!HCTCH 

He3aBHCHMOtt OT none3HOCTH npe!IhinyIUHX lfacTett. Ec1111 npennonmK11~1, 

l{TO neneHHe 611ara npOH3Ben:eHO Ha 6ecKOHelfHO Ma.JI hie BeJ!HlfHHbl, TO Mbl 

CMO)!(eM oxapaKTepH30BaTb 3TO HBJ!eHHe He c noMOUibJO npH\10yroJ!bHH

KOB, a c nOMOlllblO MHO)!(eCTBa TOlfeK, KOTOpb!C o6pa3yJOT Henpepb!RHYJO 

JIHHHJO (pwc. 5.4). 
KpwsaH npene,1bHOH noneJHOCTH (S) noKa3bIBaeT, lfTO noneJHOCTb no

Tpe611sie:>.1b1x O.llHa Ja npyrow YacTeH 611ara noCTeneHHO y6hrnaeT, nocKOJJb

KY paCTeT CTeneHh ynosnernopeHHH noTpe6HocTet"L 3a npene11a~m oc11 a6c

uwcc (Q) noJJe3HOCib CTaHOBHTCSI OTpHUaTeJJbHOH. l1 .lleHCTBHTeJJbHO, 113-

BeCTHO, 'ITO nepeenaH11e spenHo 1lJlSI lfe11oneKa. CTpene11bHaS1 no11eJHOCTb 
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P111c. 5.4. rpa<!>111K Kp111sol1 npeAellbHOl1 none3Hocrn 

TCM Bblille, 'leM MeHhWe 11Me10weec51 KOJIH'leCTBO 6JJara no cpaBHeHHIO c 

norpe6HOCTbIO. Ecn11 npe.ueJibHa51 noJie3HOCTb pasHa HYJIIO, rne.uosaTeJih

ito, .naHHOe 6Jiaro cymecTnyeT B KOJTH'leCTBe, KOTopoe MO)f(eT nonHOCTblO 

)l;QOBJieTBOpl1Tb .aaHHYIO nOTIJe6HOCTb. 

Oa,nemte npe.neJTbHOH noJie3HOCTH no Mepe np1106peTeHlrn n0Tpe611Te

JICM .nonOJIHHTeJibHblX e11HHl1U onpe.neJieHHOro TOBapa 113BeCTHO KaK Ha-

3Bamte 3aKoHa y6bIBaJOweH npe.n:eJibHOH none3HOCTl1. 3TO nep6b1U JaK.oH 

, focceHa. 
HTaK, CyTh nepsoro JaKotta roccetta B TOM, 'ITO npeneJibHa51 noJie3-

Hocn Ka)f(JJ:OH cne.uy10weH e.u11HHUhl 6Jiara, JIOJiyqaeMott B .n:aHHblH MO

NCHT, MeHbWe JIOJie3HOCTl1 npe.nhI.!lYllieH e.n:HHHUbl. 

OueHKy none3ttocrn npottJBO.IlHT cy6beKT. 

B cospeMeHHbIX ycnoBH51X npH H3MepeHHtt noJieJHOCTH 6nar Map

:lKHHa.JIHCTbI pa3.IleJIHJIHCb Ha Kap.nttHaJIHCTOB, OTCTal1Ba!OlU11X 1111e10 0 

B03MO)l(HOCTfl KOJIH'leCTBeHHOfO H3MepeHH51 a6COJIIOTHblX BeJili'lflH 

npe.neJihHott none3HOCTH, H op.nHHan11cToB, 0TpHua10w11x BOJMO)f(HOCTh 

H Heo6XO.ll11MOCTb 113MepeHH51 a6COJIIOTHbIX BeJIH'lHH npelleJibHOH JIO

Jle3HOCTl1. 

KapnttHaJIHCTbl, nhITaRCh BhI'IHCJIHTb npe.nenbHYJO noJieJHOCTh, BBO

AAT ycJIOBHYJO enHHHUy- IOTHJib (OT aHrn. utility- noJie3HOCTb), c noMO

mhJO KOTOpOH onpeneAAIOT CTeneHb y.noBJiernopettml nOTIJe6HOCTl1. Coso

KYJIHYIO noJie3HOCTbJII06oro KOJIH'leCTBa 6nara onpeneJJ5llOT nyTeM CYMMl1-

POBaHtt51 noKa3aTeJieI1 npe11eJihHOH noneJuocrn. HanpttMep, ecJIH 

noTpe6HTeJib noKynaeT I 0 e.nttHHU 6nara (516JJOKtt), 06ma51 noneJHOCTh ( U) 

3Toro KOJI11qecrna R6JJoK pastta I 0 IOTHJIRM; ecJIH noKynaeTC51 11-e R6JioKo, 

r TO 06ma51 noJie3HOCTb B03pacTaeT H paBH51eTC51 11 IOTHAAM. npe.UeJibHa51 



118 L~aHa 4. Pb1Ho1c C11poc 11 11pcJL~OlKC1111e 

ycTaHOBJlt:lll1e «Ut:Hbl no,1a» 11 «Ut:llbl nOTOJJKa» rocy11apCTBO ocywecTBJUleT KOH

TPOJJb 33 npouecco.\t ue11006pa:mnatrn}l 11a pbtHKe. 

16. Ha npaKT11Ke cywecrnyeT orpmrnoe KOJJl1'lecTBO Bl1,llOB ue11, cpe,U11 KOTO

pbIX tta1160,1ee Ba)lrna ue11a pas110Bec1rn - :no ue11a, yp3BH0Bew11Baiowa» cnpoc 11 

npell.ilOlKeH11e B peJy;lbTaTe ,lleHCTBl1R KOHKYpeHT!lblX Cl1JI. 

17. B XOJRHCTBt:llHOH npaKTHKe ccpopMHpooa.a11cb .uoa OCllORHblX no.uxo11a K 

CTaHOB..'IeHHIO ueu: pblHO'!HblH H JaTpaTHblH, npH KOTOpblX BalKHOe Jlla'!eime 11Me

eT 3KOHOJl.ll1'leCKa» ueHHOCTb TOBapa. 

18. B 3KOHOM11'!ecKoi1 n11Teparype cywecTBYIOT 11ecKO.%KO no,Uxo.11os K 06M1c-

11eH1110 6aJbl, OCHOBbl uellbl, cpe.uH KOTOpbtX Bbl,lleJJmOTCH KJJaCCl1'!eCJCTIH, MaplKl1-

H3.i111CTCKl1H 11 cH11TeJ A. Mapwanna. 

TepMUHbt u noHJlmUR 

PblllOK 

Pb!HO'IHbIH MexaHMJ~t 

<llyttKUHH pblHKa (peryJJHPYIOWa.s!, KOllTpOJ1Hpy10wa.si, HJ1Terp11py10lll3H, cn1-

MYJJHPYIOlll,aH, ue11006paJyJOIUaH, nocpe.UHH'lecKaH, H11<!>opMauH01111aH, 3Ko110-

MH'IHOCTH, pea.i111JaUHH H11Tepecon pblHO'lllblX cy6beKTOll) 

06wecrse1moe paJlle;1e1111e rpy.ua 

CrreJ.J,11aJJHJauH.si 

3KOHOMH'leCK3H 06oco6;1e1111ocTh 

KoHblOHKrypa pbIHKa 

Cnpoc 

11Hlll1Bl11IY3.i1bllblH 11 pblHO'lllbIH cnpoc 

31111ore1111b1tt 11 3KJorellHbIH cnpoc 

Kp11naH cnpoca 

3aK011 na.uaJOwero cnpoca 

3;13CTH'lllOCTb cnpoca (3J13CTl1'1HblH. He:J;l3CTl1'lllblH cnpoc, elll11111'1H3}l 3;13-

CTH'lllOCTb) 

Ko3<!>cjrnu11e11T 3,1acTwrnocrn crrpoca no ue11e 

0 pefulOlKeH He 

3aKOH 113Mt:HeH HH npe,UJJOlKeHH}l 

Kp11BaH rrpe11JJolKeH11H 

K03<!><!>11 uMeHT 3nacrw111ocrn rrpe.w1olKe11 HH 

3j[aCTH'IHOCTb rrpe,a;lOlKeHl1H (e,lll1Hl1'lHa}l :JJJacnt'lHOCTb, 3;13CTl1'1HOe, lle3;13-

CTl1'lHOe npell.llolKe1111e) 

PaB11osec11e Ha pblHKe 

Uetta 

PaBHOBec11a.si ue11a 

«Ue11a JTO;la» 11 «UCHa noTO,lKa» 

Uetta cnpoca 11 ue11a npc.u,,1olKe1111.si 

3KOllOMl1'leCK3H ue11110CTb 

CTOHMOCTb 

00,1eJHOCTb 

Oapa,nOKC UellllOCTH 

«HmKHHUbI ue11» A. Mapwa.i1J1a 
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Bonpocbt d.1111 caMonpoBepKu 

I. nepc<J11cn11Te 11 oxapaKTep111ytiTe onpene11c1111si nomnm1 «pblflOK». llai-iTe 

co6CTBCHHOC onpe!ICJ1CHl1C pb!HKa. 

2. KaKHe cpy11Ku1111 pb111Ka Bbl JHaeTe? 

3. LlaH.Te onpe.ae,1e1111e KaTeropm1M «cnpoc» 11 «npen.,10)1(eH11e». YTo xapaKTe

p11Jy10T KPlfBble cnpoca 11 npe.ll.JlmKe1111si? 

4. KaK11e Bap11aHTb1 npm1BJTeH11si :macT11'lHOCT11 Bbl 311aeTe? 

5. 1ho Bbl MO)l(CTC CKa3aTb 0 CT011MOCTl1, f10;1C3HOCTl1 If 3KOHOMl1'!CCKOH UCH

HOCTl1? 

6. Ha30B11Te octtoB11b1e B.11.llbl ue11. 

. 7. YTo TaKOe ueHa 11 KaK pa:LlWlllblC WKOJ!bl 3KOllOMl1'lCCKOH MbJC;l.11 onpe.ae-

JIS!IOT 6a3y (OCHOBY) UCHbl? 

8. B 4e~1 cneump11Ka pb!HO'!Horo ~1exa11113Ma? 

9. KaK 06pa3yeTcsi pa110Bec11asi ue11a Ha pbIHKe? 

10. KaKoBa poJJb ueHbJ B 3KOllOMHKe? 



fJiaBa 5. Iloee..uenue Il0Tpe6uTeJrn B pblHO'IHOH 3KOHOMHKe 

np11H1-l:\1aH BO FlHHMaHtte nOJlO)l(eH11e 0 TO:-.!, 'ITO pb!HO"!Ha51 3KOIW'.\IJ1-

Ka .[IOJDKHa 6h1Tb op11eHTHPOBaHa Ha noTpe61HeJl5I, Ype3BbIYaHHO Ra)l<HO H 

1LJI51 npo11JBO.ill1Te,15I, 11 ,lJ..,151 n0Tpe611TCJIH JHaTb OCHOBHbIC TeHL1eHUl1H H 

JaKOHbl noBe.aeHHSI noTpe611TeJl5I Ha pbIHKe. Teop1151 noTpe6JICHl1H 518,151-

eTcH oa)l(HOH COCTaBHOM YaCThlO '.'.111Kp03KOHOMHKl1, TaK KaK noJBOJlHeT 

o6bHCHHTh cpopMHpoaaH11e cnpoca, ero CTPYKTypy, llttHaMHKY, B3aHMO

CB513b c ue11a:-.111. B COJLlaHHe 3TOM Teopmt BHeCJil1 3H3'111TeJlbHblH BK,1a.Ll 

3KOHOMl1CTbl XIX 11 HaYa.Ha xx B.: r. rocceH 11 3. 3Hre,1b (fepMaH11SI), 

K. MeHrep 11 3. fie:-.1-EanepK (ABCTP1151), Y.C. Jl)l(eBOHC 11 <P. 3.a)l(yopT 

(AHrJJ1151) H lip. 

1. IlpHHUHilbl (npaBHJia) pauHOHaJJbHOfO noee.neHHJI noTpe6HTe.TJJI. 
KonuenuuH noJielHOcTH H noTpe6uTeJJbCKHH Bbt6op 

noTpC6HTe,'lb TJOHRJ15!CTC5! Ha pblHKe C l!CJlhlO np1106pccn1 TORapbl, He-

06XO.Lll1 \lblC LlJI51 YJlOBJiernopeH 1151 ero MH0fO'll1CJICHH blX norpe6HOCTCH. 

1 1 llompe6umeAbCKOe noBei:Jenue - 3TO npouecc cpop:-.rnposaHtt51 cnpoca 

! , fl0Tpe6HTCJJeH Ha pa3H006pa3Hble TOBapbl 11 ycnyrn c Y'ICTO:.I HX 110-

, 1 xona 11 Jil1'1HbIX npennoYTCHHH. 

Ha pbIHKe noTpefoneJTb CTaJJKttRaCTC5! c 6ec'111cneHHbl\t KOJ111<1ecrno:-.1 

TOBapoR 11 ycnyr, 113 KOTOpb!X OH .ll0'1)1(eH cc.Pop:-.rnpoBaTh CBOIO «CTOTpe611Te

JlbCKYIO KOP311HY», T.e. tta6op TORapoB, KOTOpblH 06:1a.uaeT Ll,151 Hero onpcne

_TJeHHOH nOJ1C3HOCTblO. 3ro nepBoe npas11,10 noTpe6HTCJlbCKOfO nooencHl151. 

; ; llompe6umeAbCKQJl K0p3U/l0 (11,111 ReKTOp norpe6neHH51) - 3TO COBO

l : KynHOCTh TOBapoB 11 ycnyr, Bbi6paHHhIX llOKynaTeJ1e:-.111 0611a.ua10IUU5I 

1 i JIJI51 noTpe611renH onpe.aeneH11b1:-.1 Ka'!ecrno:-.1. 

3an11c1>rnaeTc5I noTpe611re,1hCKaH KOpJttHa KaK 

r.rre Q - KOJJH"ICCTBO TORapa (Q, > 0); n - "111CJIO TORapoB R 3KOH0:\1HKC 

(n > 0). 



I. np11Hllf1Jlbl palllJOlllLlhttom JIOHC11ell11il llOTpcforrc.l}J 121 

noTpe6JHeJ1hCKaH KOp3l1Ha SIAJl}{CTCH OCHOAOH .JJ]}{ pacYeTa \1l1Hl1.\1£l

JlbHOro llOTpe611TeJ1hCKOfO 6IOLDKCTa, fOl"jla fl()jl llCH TIOIHl\laeTCH HC TOJ1b

KO Ha6op TOBapOA l1 ycnyr, o6beKTl11:1HO HC06X01Uf\lblX ;1.iHI y.1onJ1ernope

mrn nepB004epe1!HhlX llOTpe6HOCTCH 'IC,'IOBCKa. HO l1 OllCHKa 3TOfO Ha6opa 

B 11el1crnyJOWHX ueHaX. 8 3TO\I CJJY"J3C cpOp\lYJla noTpe6l1TC;lbCKOH KOp:m

Hbl np1106peraeT cne.ayJOumi1 s1111: 

Q = 01 P1 + Q2P2 + Q;P1 + .. · OnP1,, 

fl!e P - uctta TOBapa ( P1 > 0) 

i: lloAe3HOCfflb, SIB;lSllOlll.aSICH UCJJblO llOTpe6neHHH, llPCllCTaBJlJICT co

l. 6oi1 CBOttcrno 3KOH011n1YeCKHX 6nar y11osnernop5!Tb noTpe6uocT11, 
I 

i, np11HOCHTb yllOBOJJbCTBHC, YllOBnernopeHwe OT noTpe6;1eHHH. 

8 3KOHOMl14CCKOH Teop1111 pa3JJl14alOT 06lllyJO l1 npe11eJJbllYIO noJie3-

HOCTb. 

06U{GH nofle3HOCmb - :no cyM:'vta fl0}JC3HOCTl1 OTJlCJlhHblX lJ3CTel16JJara. 

c pOCTOM KOJlH'ICCTBa 6,1ara, KOTOpbi:'vl pacnoJJaraeT n0Tpe611TCJ1b, paCTeT 

06IUaSI ll0J1C3HOCTb, HO npw 3T0:\f Te:'vln YBCJJJ14eHHH o6wei1 noJJe3HOCTl1 33-

MCllJJSICTCH (p11C. 5. J ). 

06beM 
6nara 

06beM o6LJ.jei:l 
noneJHocrn 

P1o1c. 5. 1. KonwrncTBo 6nara 1o1 o6LJ.jei:l noneJHocrn 

Ec,111 6,1aro, y.non,1ernopsi10lllee noTpe6HOCTb Bene (T.e. nmuy), pa1Je

JlHTb Ha Tp11 11acT11, nepBYJO YaCTb ycnoBHO 0601HaYHTb IO e.u., TO np11110-

6aBJJeH1111 srnpol1 llacT11 none1HOCTb ee yseJil1'Il1TCH no I 8, a He 20 en .• TaK 

KaK HHTCHCHHHOCTb YllOBJlCTBOpemrn llOTpe6HOCTl1 y.\teHbW3CTCH (aenb 

10 en. fl0Tpe6JleHbl 11 tiyBCTBO f0Jl0.Il3 }')f(e He TaKOe OCTpoe). nocJ1e TpeTbeH 

'iaCTH no,1e1HOCTh yseJ1wrnTcJ1 y)f(e ,10 24 en. 11 T . .u.1lo6as,1eH11e nocne11y10-

l.IJ,11x lf3CTeH B KOHe'IHO:'>I HTOfC np1rneneT K JlOCTl1)1(eHl1!0 OllpC;JC.'leHHOfO 

OHKa (N), nocne Kornporo o6waH none1HoCTh HaYHeT y6hJBaTb. fpacpw1e

CKH 3TO MO)f(HO npencraBHTb B BHJle Kp11HOH (p11c. 5.2). 
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noneJHOCTb. T.e. ynosnernopeH11e OT J10Tpe6neH115! nono,111uTeJThHOro 11 
516;10Ka. onpe11c.rrneTc.H: 

Ecm1 Ka)!(JJ.a5! nocne.uyJOrnaH em1mma 6nara o6nauaeT see :-.1eHhWetl H Me

HhWetl npe11eJ1bHOH, HJUf .uo6aBOlJHOH, flO;leJHOCTbIO, TO norpe6Iffe;lb CTaHeT 

flOl<yTlaTb.llOflOJIHHTeJibHble C.llHHHUbl 6JiaraJ111Wb npH yc,10Bl111 CHmKeHH51 HX 

UCHbl. 3aKOH y6b!BaIOIUett npelleJibHOH !10.'ICJHOCTH flOJBOJIHeT o6oCHO!laTb 

JaKOH na.uaIOw:ero cnpoca (HHCXO.ll51W:YIO KPHBYIO cnpoca), a TIIJOKe o6bHC

HHTh, KaK cneeyeT noKynaTe,1JO pacnpe.uemtTb CllOH .llCHe)l(HblH .llOXO.ll '.\!C)!(JJ.Y 

pa3JIH4Hbl\111 TOBapa:-.rn H YCJJYfaMl1, KOTOpb!e OH MO)l(eT KYfll1Tb. 

npH06peTaSI O.llHH TOBaph!, flOTpe611TCJll1 )l(CpTBylOT flOTpe6.1eHHe'.\1 

.llpyrnx. no3TOMY BhI60p flOTpe611TeJJ51 B yCJlOBIHIX pbIH04HOH 3KOHO'.\IHKH 

scerna CBH3aH He TOJl bKO c oueHKOH noneJHOCTH n0Tpe6J15!e\1 b!X 6nar' HO 11 

c conocrnsneH11e'.\1 ueH a,1bTepHaT11BHhIX sap11aHTOB Bhr6opa. Yb\1eHeHHe 

ueHbl 113MeHHeT 11 flOTpe6HTCJlbCKl1H BbJ6op, TaK KaK 113\ieHSieTCH pea;lb

llb!H .llOXO.ll TIOTpe611TeJ1H 11 aJlbTepHaTl1BHaH CTOl1i\!OCTb .LlaHHOro 6nara. 

11 llompe6umeAbCKUU 6bl60p - 3TO Bhr6op, :\taKClHIH311PYJOlU11H <PYHK-

11 U11IO flOJTe3HOCTl1 paUHOHaJlbHOro fl0Tpe6HTeJ1H B YCJlOllH51X orpaHH-

1 \ 4eHHOCTl1 pecypcos (.lleHe)l(Hbie .llOXO.llhl). 

MaKCHMl13aUHSI noneJHOCTH JaI<.aJO'laeTcH B TOM, 4TO n0Tpe611Tenh c 

onpe11eJ1eHHblMl1 orpaH11'1eHH5!\ll1 (1.lOXO.ll, ueHbl) BbI6HpaeT TaKOH 11a6op 

6nar 11 ycnyr, KOTOphIH 01111HaKoso nonHo Y.LlOBJJeTsop.HeT 11:-.1eJOIUHCCH no

Tpe6ttocrn, T.e. He cywecrnyeT noTpe6ttocrn, y.uosneTBopeHHOH 6onhwe 

11Jll1 MCHhll!e, 'IC'.\1 .upyrne. 

TaKHM o6pa3oM, cne.uyJOlUee npas11no noTpe611TeJJbCKoro nose.uett115! 

COCTOHT B TOM, lJT06br Ka)l(D,a51 nocne.umrn e1111H11ua .llCHe)l(HblX JaTpaT Ha 

np1106peTeH11e TO Ila pa npttHOCHJla O,Ll11 HaKOByJO npe.uenbHyJO fl0Jle3HOCTb. 

Arlre6paH'ICCKoe Bb!pa)l(eHtte npaBHJla TIOJle3HOCTH: 

MU MU MU 
--

1
. = --2 = --3 = B3seweHHaH npeLieJJhHaH noJJe3HOCTb, 

Pi P2 P3 

r.Je MU1, MU2, MU.i - npe.uenhHb1e noneJHOCTH Ha6opa rnsapos; P1, P2, 

P3 - ueHa tta6opa. 

11HhI\m CJlOBaMtt, noeynaTeJlh 6y.ueT npe.i!bHBJ151Th cnpoc .uo Tex nop, 

noKa npenenhHaH no,1eJHOCTb s pac'!eTe Ha 011Hy ,aeHe)l(HyJO emrn1111y, 110-
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rpa'-!eHHYJO Ha 11aHHblH TOBap, He CTaHeT paBHOi1 npe11e;lbHOH no.'!eJHOCTH 

Ha neHe)f<HYJO e.LUIHHUy, l13pacxo110BaHHYIO Ha npyroti TOBap. 

np11 3a.J3HHb!X UeHaX H 6JO.LDKeTe noTpe6HTeJlb JIOCTl1raeT \13KCl1\IY!'.13 

no.TJe3HOCTl1, KOrJia OTHOWem1e npe.aeJJbHOH no11e3HOCTH K ueHe (B3Be

rneHH351 npe.iiCJlbHa51 no11e3HOCTb) omrnaKoso no sce:-.1 noTpe6m1e-.1hIM 

6nara\1 (emopou 3aK011 focce11a). 

Kp11Tep11e:-.1 npaBl1.'lbHocrn peweH115! noK}'naTb 111111 He noKynaTh rnsap 

HBJJHeTrn He 06wa5111 .iJa)!(e He npene,1hHa5l no11e3Hocn1, a npe11e11bHa5! no-

JIC3HOCTh Ha 3aTpa'-!eHHbtH py6Jih ( M:) llononH11TeJJbHOe y11os11ernope-

H11e, 110.'l)"lae\IOe Ha 3aTpa'leHHblH py611b, npei1CTaBJJ51eT co6ol1 HaJUY'-!

lll11H KPHTepHH. nocKOJlbKY o6be.iIHH51eT 11 cpaKTop y11os,1ernopeHl15! l1 cpaK

TOp 3aTpaT, a o6a 3Tl1 cpaKTopa Heo6XO,llHMbl .iIJ151 o6oCHOB3HHOro 

cpairnemrn TOB.apoB :-.te)!(Jly co6oi1. 

Hap51IlY c 06wm.111 np1rnmma\111 Bb16opa pau110HaJlbHoro n0Tpe611Te

JI5! cywecrnyJOT oco6eHHOCTH, KOTOpb!e onpe11e115!10TC5l BJ!l15!Hl1e:-.1 Ha Hero 

BKycoB 11 npe1mo•1TeH11i1. A\1ep11KaHCK11i13KOHOMHCT X. Jlef\6eHcrntiH BhI

JICJ151eT Tp11 Tl1nl1'-!HblX CJJ)"la51 B3311\1HbIX s,1115!HHH. 

I. 3cpcpeKT npttcoen11HeH11.R K 60.'lbllll1HCTBY (no11pa)!(aHlHI). no1pe611-

TCJ1b, CTpe\HICb He OTCTaBaTb OT llPYTHX, np1106peTaeT TO, 4TO noKynalOT 

11,pyrne. 011 3UBl1Cl1T OT \IHCHl151 npyrnx llOTpe611Te}ICH, 11 ::>Ta 3aBl1Cl1:0.10CTb 

np51:-.ia5!. 

2. 3cj:>cpeKT cHo6a. B ::nm1 c11y'-!ae y n01pe61ne,151 JIO\m1rnpye1 c1pe:-.111e

H11e BhIJie,111TbC5! 113 TO;lilbl. l1 311,ecb OTlICJlhHhlH norpe6111e11b 33Bl1Cl1T OT 

BbI6opa 11,pyrnx, HO 3Ta 3aB11Cl1MOCTh o6paTHaH. 

3. 3cpcpeKT Be611eHa. lh1eHeM T. Be611eHa (1857-1929) Jlel16eHcrni1H 

Ha3hIBaeT npeCTH)!(HOe, 11Jll1 ne\10HCTpaTl1BHOe, n0Tpe611ett11e, 51pKO on11-

CaHHOC B «Teop1111 npa3JIHOro K!lacca» (1899), Korna TOBapbl 11;111 YC.'!YTl1 

11CCTOJlbJYJOTC51 He no np51MO\IY Ha3Ha4elll1JO, a lUHI Toro, •no6hi np0113Be

CTl1 HU OKpy)!(aJOIUl1X He1nrnaJIH\10C BCTC'-!aneHHe. 

TaK11\1 06paJo\1, \10JieJJh no,1e3HOCT11 '>to)f(eT 6hITb 11cno.'lb30sa11a lIJl51 

o6bHcHeH1151 noTpe6!11e.1JbcKoro none11emrn 11 npencKa3aH1151 ero sepoHTHOH 

peaKUHH 11a HT'vteHeH11e ueH. l1 xorn cywecrnyeT ueJJbIH p51.u cpaKrnpoB, 11pe

nH1crny10w11x l13BJle'-!CHl110 \!aKCH\l<LlbHOH noJle3HOCTl1 (HelIOCTaTOK T04-

H0tt HHQlOP:\!aUl111 0 ueHax 11 Ka4ecrne TOBapa, ow1160'-!HOe HCn0,1b30BUHl1e 

UeHb! B p01111 HH1lttKaTOpa Ka4ecrna. llOKYTIKH mmyJibCJ1BHble l1Jll1 !10Jl BJ1l1-

5!Htte:-.1 BJleWHl1X 3cpcpeKTOB), !13 3TOro He c11e11yeT, 4TO pea.HbHblH 1101pe611-

TeJlb He cnoco6eH K o6,iy\1aHHOH .\13KCl1:\fl13al11111 no.'le3HOCTl1. 
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2. IloTpe6uTeJibCK11e npell,D0'1Teum1. 
KpHBbte 6eJpa3JIH'IHJI u 6to.iUKeTub1e orpauu'leHHJI 

B CH51311 c Te.\1 YTo nonhJTK.11113:>.lepeHM.H no.'le3HOCTl1 c no\IOUlhlO a6co

JJJOTHOH illKaJJhl He yBeHYC1Jll1Ch ycncxoM, p51;l yYellhlX npe.LUJO)f(J1Jll1 3a\te

Hl1Tb a6coJJJOTHYJO lllKaJJY OTHOCMTeJJhHOH 11 orrncaTb nose11ett11e JJOTpc611-

TeJJ5I c flOMOUlhlO npe.LW04Temrn (11Jll1 paH)f(HPOHaH1151). 

Hatt60JJbW11i1 B1<.na.11 s pa3pa60TKyop1111Ha.n11cTcKoi1(nbp51JIKOBoi1)110-

JJeJHocrn BHeCJ]l1 <D. 3n)f(yOpT, B. napeTO, E. CJJyUKHH, P. A.Jlj(CH, 

ll)I(. XHKC 11 n. Ca:-.-1y3JJbCOH. 

KpuBwe 6e3pa3Jlnqm1 

ttcxonHhIM HHCTPYMeHT0.\1 attan113a noTpc61neJJhCKHX npe11J10'1Tett11i1 

B .naHHOH TeopttH 51BJl51JOTC51 KpHBbJe 6e3p33JIH4HH. 
I. 

'I KpuBaJl 6e3pa3.t1U'tUR (idiffcrence curve) noKa3bIBaeT pa3Jil14Hhie Ko:-..1-

l [ 6ttttau1111 .llBYX JKOHOMl14CCKl1X 6,'Jar, H'.\-IeJOll.(HX omrnaKOBYJO noJIC3-

I i HOCTh 11,Jl.H noTPe6ttTeJJH. 

KpttBhie 6e3pa3JIH4HH na10T HHcj>op.\1au1110 o npe,:inoYTCHHRX nOTpe611-

TeAA nponYKTY A HJJH npO.llYKTY B. l1Ha4e roBop51, KPHBhie 6e3pa:3JIH41151 no

Ka3hIB3JOT, Y.TO XO'lCT np1106pecTH n0Tpe61ne.'lb Ha onpe.ne,1eHHhIH .llCHe)f(

HblH .llOXO)l. 

Ope;lTIOlJTCHHe n0Tpe611Te,151 KacaeTC51 13CCX 6Jiar, O.illl3KO 13 UCJ151X yn

POlllCHH51 .\1hI paccMoTpHM JJHUih mm 6nara (rn6JJ. 5.1 ). 

Ta 6 ;1 11 u a 5.1. Ta6.111ua 6c1pal.111'11111 

--~Q~l6!1.llil!!!fl:!_ I- . E1111_tU1Q'! CTQQill'KTa.1 __ L __ _f:,(!HllH_!!a l:!QQllYfila..D .. i 
j 12 2 

k I 6 4 

I 4 6 
I 

.. -· _!!J -- _l.__ .l_ 8 -- -· -·- _ _J 

Op11 K0.\1611Hautttt S npo11yKTa A (R6110K11) Mb! norpe6,1.HeM B 11ene1110 

12 UITyK, a nponyKTa B (rpyurn) TOJJbKO 2, 13 KO\f611Hau1111 K COOTBCTCTBCH

HO 6 11411 T.11. Ec;rn nepeHecT11 3Tl1 naHHbie Ha rpacpttK, TO no:lY"IH\111306-

pa)l(eH11e Kp11soi1 6eJpa3Jlli'Il151 U (p11c. 5.5). 
To•1Ka R1 Ha rpacj>ttKe OTpa)l(aeT KO\t611tta111110j npenno'nett11i1 n0Tpe-

611rem1, a T04Ka R2 - KO\t611HaUHIO K 11 T.11. Kp11ua51 6eJpa3;1w11151 11pe.a

crnBJIHCT see MHo:lKecrno KoM611Hau11i16;1araA11 6Jiara B, l1\teto1u11x 01rn

HaKony10, c TO'IKH 3peH11H norpe611TeJJR, none311ocTb. 
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Ill 

2 
C1l 
c:: 

LO 

4 

2 

u 

6 12 5naro A 

P11c 5.5. Kp11sasi 6e3pa3n11y11si U 

M llO)l(ecrno Kpl1BblX 6e3pa3JJ 11'11151 H33b1Ba10TC5! KapTott KPl1BbIX 6e3-

pa3JJl1411H (p11c. 5.6). 
Ha rpacj:J11Ke, LJe\1 npaBee 11 BblWC pacnoJIO)l(eHa Kp1-rnaH 6e3pa3JIHYl15!, 

TeM 60JlbIUCc y.uoBnernope~rne np11HOC5!T npcLICTaB,1e11Hbie eio KO\tforna

u1111 l.lBYX 6JiaI. Kp11Bble 6c3pa3.ill1'1115! SIB,15!IOTC5! HenpephlBHOH <PYHKUl1CH, 

a He Ha6opoM L!l1CKpCTHblX T04CK, 11:\lelOT OTpmiaTeJJhllbltt HaKJJOH, BblnYK

Jlhl OTHOCl1TCJlbllO HaYana KOOp.a11HaT 11 Hl1KOrn.a He nepeceKalOTC5! .apyr c 

.llpyro\t. no:nO'.ty Yepe3 mo6yio T04KY \IO)l(HO IlpOBecrn JJl1Wb OllHY Kp11-

BYIO 6e3pa3Jll1411H. 

noCTpOCHl1e 11 3H3'1113 Kp11BblX 6e3p33Jll1'1115! CTaHL!apnmro BH.Ila OCHO

BhIBaeTC5! Ha Ci1CLIYIOW11X LIOnymeHl1HX, HJJH aKCHOMax: 

• AKcHo:>.ta pau110HaJJbHOcn1 noTpe61nenH KaK 3KOHO:\m4ecKoro 

Cy6bCKTa. 

y 

Ill 
0 

~u~ 
'-
C1l 
c:: 

LO 

U, 

6naroA 
x 

P11c. 5.6. Kaprn Kp11sb1x 6e3pa3n11Y11si 
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• AKc110\1a Henpepbll:lHOCTH. 

Bee Tonaphl \10)KHO HenpepbrnHo paJ61rnaTb Ha Ree 6oJJee 'vleJJK11e em1-

Hl1Ubl, TaK YTO pa3\!epbl e..J11Hl1U, fl KOTOpb!X npo.aaeTCSI TOBap, He C.Ilep)f(11-

llalOT n0Tpe611Te.rrci1 . 

• AKCl10\!a B03\IO)KH0CTl1 Bb!6opa. 

npe,1no,1araeT cnoco611ocTb •1eJ10BeKa onJ-(oJHaYHO orneTHTb Ha so

npoc, KaKott HJ npe.llJJO)KeHHbIX noTpefoneJlbCIGIX 11a6opoB, A ttJ111 B, H1:1m1-

eTcS1 lL1SI Hero 6once npellllOYTHTCJJbHbl\1. np11 ::JT0\1 06SI3aTeJJbHbl\1 6y:J.eT 

Bb16op o;i11oro 111 Tpex Rap11a11To1:1ornern:JI1160 Ha6op A npe.anoYTl1Ten hHee 

11a6opa B (A > B), m160 Ha6op B npC.IlllO'!Tl1Te.1bttee Ha6opa A (A < B), 1111-

60 Ha6opb1 A 11 B 11\1e10T O.ilttHaKonyJO no.r1eJ11ocTb .llJJSI n0Tpe611Te,1S1 

(A= B). 
• AKc110:-.ia Tpa11111T11B11ocT11. 

Cornac110 3TOH aKc110Me .il.i1SI ,1106b1x Tpex noTpe6ttTe,1bcK11x Kop31111 

(11a6opoB) A, B 11 C, ccJ111 nOTpe611TeJJb npe11noY11rneT Ha6op A B 60J11>mei1 

CTe11c1111, 'IC\I 11a6op B, 11Ha6opB1:160J1blllett CTenem1, YeM 11a6op C, TO 011 

o.a110111ay110 npe11noY11TaeT noTpe61ne,1bcKni111a6op A B 60,1bwei-i CTene-

1111, '!e\t 11a6op C, 11,111 ecJ111 A > B > C. TO A > C. 
A11anornYH1>1:-.1 06pa10\1, ec,111 .LIJJH n0Tpe611Te,1S1 noTpe61ue.'lhcKaS1 

KOPJHHaA CTOJlb :>Ke 3Ha•m\Ia, YTO 11 noTpe611TCJJbCKaS1 KOp31U!a B, a KOp3H

Ha B- •no 11 Kop31111a C, TO KOPJHllbl A 11 C-raK)Ke SIBJJHJOTCH on.1111aKOBbl\ll1 

no CBOH\1 nor1e111ocrn\1n,1S111aHHoro 110Tpe611TeJJS1, 111111 ccm1 A= B = C, TO 

A =C. 
' AKCHO\ta HCHaCblWCHHOCTl1. 

LVrn J1J06oro 11a6opa A sccr.aa cywecrnyeT 11a6op B, 60.r1cc npe.'lnO'ITl1-

TeJ1bHbIJf .ilJISI noTpe6ttTem1. 3To OJHaYaeT, 'ITO y noTpe611TeJ1S1 HeT nopora 

HaCbIUleHl1SI 11 OH Bcer.na npellIIOYTCT 11\ICTb 60.'lbwee KOJIWICCTHO TOBapoB 

MCllbWe\1y. np11 3T0\1, CC,111 KOJll1YeCTBO XOT5! 6b! OJIHOro 113 TOBapOB, BXO

.llHWl1X B noTpe611TeJibCKy10 KOPJHHY BOJpacTcT, ypoBeHh cro y,10B,1ernopc

HHS1 yse,111•1ttTC51. 

fipe,lle,1bHall uop,1a " 3011a 3a~emeHHll 

np11 pacornTpe111111 none.neHHH llOKY!JaTeJJSI c llO\IOWblO KPHBblX 6e3-

pa3JJHYl1H flOJHHKaeT BOnpoc: OT KaKoro KO}]HYecrna O.ilHOfO TOBapa fOTOfl 

OTKa3aTbCSI n0Tpe611Te;lb, YT06b! 11p1106peCTH LlOllOJlHHTeJJbHYJO e.111Hl1UY 

.Jpyroro TO Ba pa. OrncT Ha 3TOT sonpoc .naeT npeLie:IbHaH HOp\ia 1a\1c111e1111S1 

(MRS), KOTOpaH noKaJbIBaeT, B KaKOH CTeneHl1 (1:1 KaKO\! npe.ae.rre) n0Tpc-

611Te,1b roTOB Ja\tCllHTb 0111111 TOBap ;ipyrn~1 (TOBap A TOBapmt B) TaK, YT0-

6b1 noJly<IHTb np11 3TO\I TO :>Ke ynosncrnopeHttC noJJCJHOCTH. 



2. noTpc61ne:lbCKHL' l!pC.'lllll'lfClllHI KpHllhlC 6npo'3.'IH'lllH 129 

A.nre6paw1ecKoe Bb1pa>KeH11c, nm:a1hrna10mee npo11opm110, B KOTopoi1 

nOTpefoneJib roTOB ofo1CHHBaTb 0Lll1H T013ap tta npyroti, 11\ICCT Bl1,l OTHO

rnemu1 np11parueH11H Tosapa BK np11pawcHH10 ToBapa A, 11:111 

MRS= -AB/M. 

LlaHHOe OTH01I1eH11e 511Ll51eTCH OTPHUaTe,1bHbl\.1 B Cl1JIY OTp11uaTCJib

HOro HaKJJOHa KpHBOH 6e3pa3JTl1'11151 CTaH11apTHOro 811113. np11 6eCKO

He'IH0 '.\1a.'!bIX H3'.\1epeHl1HXA OTHOIJleHl1C np116JTtt)f(aeTCH K HaKJJOHY KpH

BOH 6e3pa3nl1'111H. no3TOMY ecJIH npe.rrcTaBl1Tb 3aBHCl1\.10CTb \le)f()ly KO

JIH4eCTBOM A, B 11 ypoBHe\1 none3HOCTl1 TUB 011.rre cpyHKUMH T11na B = 

= f(A), TO npe,LI.e.TJbHa51 HOP\.13 3a:...1eweHl1H paBHa npOH3BO.i.IHOH JiaHHOH 

QJYH KlHf 11: 

MRS= fiA). 

Y'.\1eHbWa10m11i1cH HaKJTOH KPl1BOH 6e1pa3.'!11'1HH oTpa>KaCT npaBH,10 

YMCHbllJaJOUleHCH npe.rreJibHOH HOP\.lbl 33\1ellleHH51, CyTb KOTOporo B TO\.!, 

qTo, qe:...1 :...1eHbwe e.a11H1111 TOBapa A 11:...1ee1 n0Tpefone,1b, 1e:...1 TPYIIHee C\ty 

OTKa3aTbC51 OT 60JibWero K0,1114ecrna e11HHl1U TOBapa B, 'IT06bl K0\1nCHCH

poBaTb nOTep!O TOBapa A. 
LlnH aHan113a nose11eH115! no1pe611Te,15! sa)!(HO onpene.111Tb 11 30HY 3a\1e

ruett11H. 

3oHa 3GMeUJ,eHUfl (cy6cnnyu1111) - Y43CTOK Kp11BOH 6c3pa3.11141151, B KO

TOpOM B03\10)t(Ha 3cpcpeKTl1BH351 3aMeHa O,LlHOfO 6;iara tlPYrM\I. 

Pacc'.\10Tp11M KPHBYIO 6e3pa3nw111H RS (p11c. 5.7). 
KoJitt4ecrno 6JTara A, pas Hoe OT, npe11crnsnHeT MHHIHHLlbHO ttco6xo-

1111MYIO BCJ11-1'!11HY noTpe6JieHl151 6.1ara A, OT KOTOporo noTpefotTC,lb He \.10-

6naro B 
y 

3oHa cy6CH1TYL\L-1L-1 

N / 
M 

x 
T H 6naro A 

PL-1c. 5.7. 3oHa JaMell\eHL-1Sl (cy6crnTYL\L-1L-1) 

9-3558 



!JO r11ana 5. noAe;tel!He OOlpe6HTC;111 H rblHO'lllOH JKOJlO.\lllKC 

)f(eT OTKa3aTbCH. KaK 6bl HH 6b1110 se.'l11Ko npc;uiarae\toe BJa\JCH B. A11ano
rH4HO OM ccTb :-.n1H11MaJlhHO tteo6xo1111:-.ia51 ReJI11'l11Ha n01pe6,1eH11H 611a

ra B. B3att\1Ha51 3a\1eHa 6nar A H B 11:-.1eer C:\ib!CJI TOJlbKO B npene.'lax orpe3-

Ka RS. BHe ero JaMeHa 11c1<.i1104aeTCH, 11 nsa 6,1ara BbicrynalOT KaK He JaR11-

Cflllll1e npyr or npyrn. 

blOWl{CTHbte orpaHH'ICHHJI 

Kp11n1>1e 6e3pa3.rrtt4HH no3BOJl51IOT BbISIBHTb noTpe611TeJibCKHC npen

no4Temrn. 0.uHaKO np11 3TOM He )"ll1Th!B3JOTC51 JIBa R3)!(Hh!X o6CT051TCJlbCT

Ba: ue11b1 rnsapon H .uoxon noTpe6ttTenew. KpttBhie 6e3pa3JIWIH51 J!Hlllb no

Ka3hIBaJOT 803:\fO)f(HOCTb 3a!\fCHbl O.UHOro 611ara npyrn:-.1. 0JIHaKO OHl1 11e 

onpene,15llOT, KaKOH 11\ICHHO Ha6op TOBapoB norpe611TeJlb C'IHTaCT ilJl51 ce-

651 1rn116onee BblfOJIHbl\I. 3ry HHq)QpMaUHI011aeT JlaM 6IOJI)f(CTHOC orpaHl1-

4CHHe (JIHHH51 UCH, np51\1a.H paCXO.ilOB - budget constraint). 

1 1 E100J1CemHaa AUHUR noKa3brnaeT pa3Jll14Hb1e K0\16lrnamrn .rrnyx npo

: : .UYKTOB, KOTOpb!e MOiyr 6bITb np1106peTCHbl npl1 QHfKC11pOB3HHOH 

I I BeJIWHIHe .UCHC)!(HOfO llOXO.Ua. 

Hanp11Mep, ec;m npo.uyKT A cT011T 1,5 ThIC. py6., a npo.uyKT B CTOI1T 

1 Thrc. py6., TO norpe611reJib :-.10r 6b1 nptto6pecrn see KOM61rnau1111 npo.uyK

TOB AH B, noKaJaHHhlC R ra6n. 5.2, 11p11.ue11e)KHOM noxone, pas11m1 12 Th!C. 

py6. 3aMeTl1M' 4TO B 0.IlH0\1 l13 JIByx KpattHHX CJIY'!aCR norpe6HTC:lb \!Of 6bi 

JarpaTHTh secb csow noxol! Ha noKynKY 8 en11H11u nponyKTa A (5!6J10K11) 

TaK, 'ITO y Hero ue ocranoch 6b1 .ueHer JlJlH 11p1106peTeHH5! npo11yKTa B (rpy

w11). l1m1, OTKa33Bllll1Cb OT 2 C1Il1Hl1U npOJIYKTa A 11 TC'.'>! ca\1'h!M C3KOllO\fl1B 

3 Th!C. py6., OH MOr 6bl KYTIHTb 6 C1111H11U npOlIYKTaA H 3 Clli1Hl1Ubl nponyK

Ta B. 11 TaK 11aJiee. 

Ta 611 11 ll a 5.2. 6t0.lllKerna11 .~Hllltll npo,ayKTOB A H B, ,aocryn11blx 110K)TiaTe'1t0 

C JlOXOJlO!ll J 2 TblC. py6. 

E!lHHHHa 11po.:iyKTa A E;m111111a rrponyKTa B Cy~1~iapHhtii pacxo;1 

1- (UCHa I .5_T~C:_I'~·~ - - - Jr~~ l_!b~·-e~l - _! _ - - _(_T~C:_p~6_) _ 
I I 

8 0 12(=12+0) 

6 3 12(=9+3) 

4 6 12(=6+6) 

2 9 12(=3+6) 

0 12 12(=0+ 12) 
·--- ·-· -- - - - -- - - - . - -· ·- - '" '-



2. flmpe61nc.;u,c:K11e 11pc.1no•neH1111. Kp11B1>1c 6e·ipa i:Bl'IHH 13 I 

MaTe\taTw1ecK11 6JO.LVKCT1tb1e orpaHH'-leH1rn \IO)KHO 3an11caTh c;1c11yJO

UIHM o6pa30M: 

HJIH B 6onee npHBhl'-IHO\I BH11e: 

PA v ..h..h v v 

r.ne -- - yrnoBOH K03'¥'¥H u11eHT npH\1011 pacxo.noB, KOTOphIH l13\1epHeT 
Pa 

HaKJJOH 3TOH npH\IOH K OCH a6c1mcc (pHC. 5.8.). 
Ha p11c. 5.8 610.n)l(eniaH JJl1HHH 11306pa)l(c11a rpacptt'-ICCKH. HaKJJoH 

6JOD,)l(CTHOH J111Hl111 33BHCHT OT OTHOWCHHH ueHbl TO Ba pa B (pa) K UCHC TO

Bapa A (PA): 

PA = 1,0 TblC. py6. 2 
P8 1,5 Thie. py6. 3 

3TO Bcero JIHillb \1aTe~aTHlJCCKOC Bblpa)l(eHI1e Toro cpaKTa, '-!TO rIOTpe-

6HTCJlh llOJJ)l(eH OTKa3aThCH OT np1106peTeH1U1 .nsyx e.n11H11u npo.nyKTa A no 

llCHC 1,5 Tb!C. py6. Ka)l(Jla51, '-IT06bl nO;lY'IHTh B CBOe pacnop5l)l(eH11e 3 Tb!C. 

py6., Heo6xo.a11\1b1x lIJlH noKynKH 3 c1111H11U npo.ay1<rn B. 
Ka)l(llaH TOlJKa 3TOH np.H\!Oli IIOKa3b!BaeT, KaKoc KOJJH'-lecrno Tosapa A 

(H6JI0K11) 11 TOBapa B (rpywu) \10)KeT np1106pccrn noTpc611TeJ1b, pacnoJia

raH q>HKCHpOBaHHbnl JJ:OX0110\I 12 Tb!C. py6. 11 Tparn ero n0,1HOCTblO Ha no-

9' 

KonwiecTso 
npo.D,yKrnA 

8 

4 

4 

Ymoso~ K03cjl¢1111.11.1eHT 

8 12 KOJJH4€CTBO 
npo.D,yKTa B 

P1.1c. 5.8. 6t0.D,)l(ernasi JJHHHSl n0Tpe61.1Tensi 
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KynKy 3Tl1X IIBYX TOHapOH np11 YCJ10Bl1l1, '!TO llCHbl Ha rpy11111 If }{6JJOKl1 HC 

:llCHH IOTCH. 

C111v1<eH11e .rreHC)l(Horo .rroxo.aa npM yCJJOR\111. 'ITO ueHbt Ha Tonapbt oc

TalOTC51 HCHJr>.ICHHbl\111. f1Pl1B011HT K napa;rne,1bH0\1y c:vieweHHIO 610ll)KCT

HOH JJHHHH BJJeBo. Coornen:rneHHo yseJ111lJeH11e 11eHe)l(HOro .aoxona np11-

BO.il.HT K C:\1CWCHl1IO 6!0,1)1(CTHOH Jil1Hl111 BnpaBo. 

Ecn11.aoxo1111 ueHbJ 011HoBpe:-.1eHHO nponopu110Ha.JJbHO BOJpaCTYT (11J111 

fl0Hl1351TCH), TO noJJO)f(CHl1e 610.iJ.)f(CTHOH J1Y!Hl111 He H3\1CHl1TC51. 8 3TO:'vl co

CTOHT C:'v!b!CJI 11H11CKC3UHH JlOXOiIOB HaceclCH\151: !1Hcp,151Ul10HHOe rIORblll1C

Hl1C ueH (Kornpoe IlpHROiI11T K napMJICJlbHOMY CMCWCHl1!0 6!0.U)l{CTHOH 

Jll1Hl111 BJICBO) conpOBO)l(JI3CTC51 O.UHOBpe:11CHHbl:\1 nponopu110HaJ1bHbl:\I 

(T.e. B TO )KC KOJll14CCTBO pa3) YRCJIH'ICHHC:\l .IlOXO.Ila (lJTO c:11ewaeT 6!0.U)l(CT

HYJO 1111H1110 napannenhHO Bnpaso) 11 610.iJ.)f(CTHaH n11H115!, a JHalJHT, 11 pea

JlbHOe 6.11arococTOHHHe n0Tpe61nenel1 He :-.1eHHeTcH. ltf3:-..1cHcH11e )KC oT110-

c11TenhHhJX UCH TOHapoB 11p1rno1111T K l13MCHCHl1!0 H3K,10Ha 6JOJVKCTHOtt JIH

HHH. 

3. Pasuosecue noTpe6nTe.1ur. 
3cj>cj>eKT .uoxo.ua H 3cj>cj>eKT JaMemeum1 

To4Ka KacaHHH KpHBOH 6eJpa3n11Y11H c 610.Il)l(CTHbJ~f orpamt4eHtteM 

OJHa•iaeT no,1m1<eH11e paBHOBeCUJI nompe6ume11J1. Ha p11c. 5.9 noKa3aHbl He

CKOJJbKO Kp11BhtX 6eJpaJ.'11141151 - U1, U2, U3. Kp1rna51 U1 nepeceKaeT 6JO.il

)f(CTHYIO Jll1Hl1!0 11 rl03Tm.1y SIBJlSICTC51 HCOilTJ1:1HlJlbllbl\l pcweHl1CM LIJHI no

Tpe611TCJl51. 

B 

N 

A 



llB11f351Cb Bl10Jlh 6JOIDKCTHOro orpa11w1eH ~Hf. \I bl \IOIKe\I Hafin1 raKylO 

TO'lKY D. KoTopa51 npmrn.rrne)f<HT Kp11rioii 6c"JpaJ.1MlJH5! U2 60;1ce Bb1co1<oro 

nopRUKa 11 ll KOTOpOH \laKCJ1:\IHJ11pyeTC51 6j]afOCOCT0511111C n0Tpe611TCJIH 

np11 .naHHO\I 6!0.U)l(eTc. Kp11BaH U3 HBm1eTC}I Kp1moti 60;1ce ri1>1c0Koro no

pH.nKa, lJC\I U2, 01rna1<0 OHa BblXOlll1T Ja npe~1c;1b1 Hawero 6JOJ.)KeTa 11 no3-

TOMY nOK311Jl51 H3C He.UOCTl1)1(11\1a. np11 KaK0:\1 )l(e Ha6opc llOTpe611TeIIb1lO

CTJ1rHeT :'vtaKCHMaJlbHO B03\fOIKHOro y.umrnernope111151 06e11x TIOTpe6HO

CTeH? llonycnrn. noTpefonenh cHa'lana 11axo.n11Tc5! B TOlJKe C. a 1aTe\1 

nepeMeCTHTC51 B TO'IKY D. np11 3TOM Y.ilOBJJeTBOpe1111e noTpe6HOCTCH fl03pa

crneT, TaK KaK TO'lKa D HaxonHTCH Ha 6011ee Bbl CO KOH KPH BO ti 6e1pa1.1HlJl15! 

11 COOTBeTCTBYCT 6011ee npeJ.nOlJT1iTe,1bHO\IY, 60JJbWe\1y no no,1e3HOCTH 

tta6opyTosapon. lla,1ee B no11cKax ewe 6om,mero ynon11ernopeH115! noTpe6-

HOcTeH Haw noTpefotTeJJb yBeJ1J1llHBaeT B n0Tpe611emm KOJll1lJeCTBO TOBa

pa AH y\tettbwaeT KOJlttlJecrno TO Ba pa B. B pe3ynhrnTe OH nepe\temacTCH B 

TO'lKY K, HO nocnenHee nepe:-.teweHtte OKa3bJBaeTC51 HeBblf011Hbl\1' H6o OHO 

yMeHhwaeT 06rny10 nOJJeJHOCTb nsyx TOBapoB (6011ee Hl13Ka51 Kpl1BU51 6e3-

pa3Jll1'll151). no 3TOH npH'lHHe nOTpe611TeJlb BHOBb COKparnaeT A l1 ysen11-

'lHBaeT B. 
TaK11e KOJJe6aHl151 npttB01151T ero K COCT051HHIO paBHOBeCHH, KOTOpoc 

llOCTHraeTC51 TOJlbKO B TOlJKe D, HaX01151UleHC51 Ha 11a116onee BblCOKOH l!J151 

.naHHoro noTpe6ttTeJIB Kp11soti 6e1pa3JJl1lJH51. KoHe'lHO, mo6aH TOlJKa Bbl

we K oKaJaTJacb 6b1 6011ee )l(e,1aTeJJhHOti, HO yposettb noxona .Lie,1aeT ee He

B03\to)l(HOti. PaBHOBecHe noTpe6MTeJ151 HaCTynaeT Toma, KOr.Lia y Hero OT

CYTCTBYIOT CTl1MYJ1bl 113\teHHTb noTpe61ne.1bCKl1H 11a6op 6,1ar. 3TO 3HalJ11T, 

'lTO B .LiaHH0\1 COCT051Hl111 l10CTHraeTC51 \13KCH\UL1hHO B03\IO)f(HblH pe3yJlb

TaT, T.e. \taKcw .. 1a1hHa5! noneJHOCTh, Ha1160.1bwee ynosneTriopeH11c no

Tpe6ttocTeH. B TO'lKC pasttonectt51 Ha1<.10H .r111H1111 6JOll)l(CTHbIX B03MO)l(HO

CTei1' 011pe;leJ15IC\lhlH COOTHOwe1rne\1 ue11 TOBapoB, COBna,1eT c llaKJIOHO\f 

Kp11sot1 6e3pa3Jll1'11151, onpe.ueJ1HeMbl\t npe,1enb1wii HOPMOH 1aMeUICHH5!. 

::ho 3Ha'lHT, 'HO a.1rc6pa114eCKH yc,10B11e paBHOfleCH51 noTpe6lnc.1H \fO)l(HO 

1an11caTb rnK: PA/ P 8 = N RSAB• a rnK KaK MRS = M UA/ MU 8 , TO 

MUA/ MU8 =PA/ P8 1rn11 MUA/ PA= MU8/ P8 . TaKm1 06pa1m1. yc11oeue paB

HoeecuH, (Jb/6eOeHHOe KapOUH(IJll/3,\101'1, C0611adaem c opOUHGJIUCtnCKUAf YC.106!1-

eM pae11oeecuJ1. 

PaBHOBCCHe noTpe61ncJJH \IO)l(CT HJ\teH51ThCH no.J B.111HHI1e\t 113\teHe

HHH UCH. B:-.1eCTc c Te\1 3cpcj)CKT HeHbl pacnaiiaCTCH Ha .'!Ba orn.e.'JhllblX 3lj.>

cpeKTa: JcpcjJeKT l!OXOl!a 11 3<})(peKT Ja\tCWeHH51 11.'IH cy6CTHTyllHl1. nepBblH 

3aK.1J04aCTC51 fl TO\!, lJTO c na.LielHIC\1 Uellbl TOBapa 11p11 HeHJ:\teHllO\I HO\IH

HarihHOM ,1oxonc B03pacrneT peaTJhHblH .LIOXO.il 110Tpe6HTC.'151, nOBb!WalO-
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Wl1H 803.\IO)l(HOCTH nOTpe6JIClll1H 11aHHOro TO Rapa. 13Topoti 3Q>c)leKT npoHn

Jl51CTCH ll T0.\1, 4TO c Y\1CHbUICHl1C.\1 llCHbl TOBapa llOHBJIHIOTCH A03\10)1(H0-

CTl1 Ja\1elllaTb 11\1 n noTpe6neH1111 6onee 11opornc Tonapb1-cy6cT11TyTb1. 

OaHaKo B cny4ac c HOpManbHb1:0.1 rosapo:11 11 c TosapoM murnero Ka4ecTBa 

3Tl1 3cf>cjJeKTbl :\fOryr lICHCTAOllaTb no-pa3HOMy. 

Hroronb11'f pe3y11bTaT 3aI111c11T OT roro, KaKol'f 113 3¢¢eKTOA 6y;ieT 6onee 

CHJlbHbl.\1 11 6onee 3Ha•mMbIM MH n0Tpe611Te1rn. 

TeopeT11 11ecK11 MO)l(llO npe11crns11Th rnKoi1 cny4al'f, Koma 3cj)cjJeKT no

xona 6y11eT JtaCTOJihKO Cl1JlhHbl.\1, 4TO 061Uee n0Tpe6,1e1111e )laHHOro TOBapa 

COKpaTHTCjj' B pC3YJibTaTe na11eHHH UCH. 

Om1caHHh1ti napa1IOKC HOCl1T HaJAaH11e napadoKca IUr/J</Jena (B 4ecTh 

aHrJJHHCKoro 3KOH0.\111CTa XIX A.), a TOAaphl, ua K0Toph1e OH pacnpoCTpa

HHeTCH, Ha3hrBaIOT TOBapa.\lH f11<P¢eHa. 

I I v i I Toaop TurjJrjJena - ::>TO rosap, 3amrnaiow1111 6oJJhwoe .\lecro B 6io.u-

11 )J(CTe \lful011:\1Yllll1X n0Tpe611Te,1eti, cnpoc Ha KOTOpblH np11 np0411X 

I 1 paBHhlX YCJJOAl1HX 113\!CH51CTCH A TO:\! )f(C Hanpas;1eH1111. '!TO 11 ue11a, 

! I nocKOJJhKY 3cj)cf>cKT .ilOXO.ila npcnh1waeT ::><}>cj)cKT 3a:11cmemrn. 

3a 11CKJII04CHl1C:\I TOBapOB f11cptf>eHa, .ll.1151 BCCH TO Ba pH OH .\laCCbl lICHCT

BYCT o6IUee npafll1Jl0, cornacHO KOTopo:11y noTpe6JleH11e TOBapa 11 COOTBCT

CTBCHHO cnpoc Ha Hero na.naJOT, CCJ111 UCHhl Ha Hero YBCJll1'111B<l!OTCH, 11 yse

Jil1'111BaeTCn, CCJIH UCHhl na.naJOT. 

TaKHM o6pa3oM, onpeue.~HTh 11ose;i_ett11e n0Tpe611Te;1si Ha phIHKe \10)1(

HO, 11cn0Jl h3YH meopwo npeJe.'lbHOU no,1e3HOClnU 11 Me moo KpU8b/X 6eJpG3.!lU'IWI. 

Bbteoobt 

I. npouecc <flop\lllPOBamrn cnpoca n0Tpefane11ei1 Ha paJHOo6pa:rnhJC TOllaphl 

11 yc,1yr11 c Y'ICTOM 11X ,10X01Ia 11 nl14HbIX npc11no4TCl!l1H COCTaBJHICT noTpe611Te,1b

CKOe n0Be,1e1111e. 

2. noTpe6HTC,lbCKl1fi llbI60p B yc.~OB11SIX pbl!IO'IIIO:i1 3KOHO\IHKH BCCf!la Cl3513all 

He TO.lbKO c OUCHKOH n0.1e3110CHI n0Tpe6.1HC\1b1X 6.1ar (nepsoe 11 llTOpoe npaB11,1a 

noTpe611TC;lbCKOfO noBene1111H). HOH c COllOCTaBJJt:llHC\I ueH <LlbTep11aTl1BHhIX lla

pHaJITOR Bb16opa. 

3. 8 OCHOBC ll0Tpe611TC;lhCKOfO Bh!60pa ;lC)f(aT 11Ba JaKOHa i"OCCCl!a. nepllblfi 

r,1ac11T: npe,1e,1hHaH no.1eJHOCTh Ka)KJioii c,1e.:iyiomei1 en11H11Ubl 6.1ara, no,1y1 iae:-.10tt 

B 11att11h1:i1 :-.10\1e11T. Mt:Hhwe no;ie311ocT11 npe11h1.ayweH e1111HllUbl. B1opott - noTpe-

6111e11b,1ocT11raeT \1aKCl1MY\1 nonC31IOCTll (np11 Ja.:IaHHblX UCHax 11 6J0,1)f(CTe), KOf.W 

0T11owem1e npe.1e.1b110H no:1c:i11ocT11 K ue11c on1maKono no nce.\I n0Tpe6.1He\lbl\1 

6.1ara:M. 

4. C1e11yer paJ.1111iarb o6wym, npe.ae,1hHYJO 11 BJBClllCHHYJO npe.ae,1bHYJO no

,1eJ11ocTh. 
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5. f lone.'leHl1e llOTpe61tTeJ1H TaKlKe \IO.>KHO oxapaKTep1130BUTb C nOMOWblO no

Tpe611TC,lbC:KllX npc.:ino•11CHHH Ha OCHOBe on11caHl1H Kpl11lblX 6eJpaJ.ll1'111H H 610.1-

JKeTHblX orpamP1e1rnfi. 

6. Kp11Ba5I 6e3paJ,1l1'nrn noKaJbmacT pa:rn11lfHb1e Km161111au1111.'rnyx "JK0110\111-

'!eCK11x 6;1ar, 11\1e1ow11x o,11111aKony10 noj1e311ocTb ,a,151 noTpefone,rn. MHoJKecTBO 

Kp11BblX 6eJpaJ,1l1'111H HU3blBaeTCH KapTOH Kpl1BblX 6e3pUJJll1 111151. nocTpOeHHe Kpl1-

Bb!X 6cJpaJ,11i'll151 OCllOllbl8aeTC51 Ha PH1!e 11onywe1111i-i (aKCl10\1): paUHOHaJlbHOCTl1 

noTJ)efo1Te,15I, HenpepblBHOCTH, 803\IOJKHOCTH llbl6opa, TpUHJl1Tl11lHOCTH, HeHaCbl

lllCHHOCTl1. 

7. Ha llOnpoc 0 TOM, OT KUKOro KOJ111'lecrna 01!HOro TOBapa noTpe611TeJJb fOTOB 

OTKa3aTbC51, c TeM 'IT06bi yue.lli'IHTb llOTpe6,1e1111e .1pyroro TOBapa, OTBel!aeT npe

.llCJlbHUH 11opMa 3a\1ewe111151 (MRS). BaJKHO TaKJKe 11-151 a1ia.r111Ja nose.ae111151 no1pe

fo1Te.rrn 011pe.1e,1111b H Jo11y Ja\1ewe111151 (cy6c1111yu1111) - Y'IaCTOK Kp11uofi 6eJpaJ

JJH'll151, ll KOTopm.1 BOJ\IOJK!la '.)cjJcjJCKTl1Blla51 3a\ICHa o.:rnoro 6.1ara iIPYrHM. 

8. Ei101IJKeTHb1e orpa1111'1e1111H noKaJbllla101cnoMOUibJO61011JKeTHOi-i ,111111111 no-

1pe6111e,15I, KUKOH 11\ICHHO 11a6op TOllapoB no1pe6111e,1bClfHTaCT ,a,151 ce651 Ha1160,1ee 

Bblf01!Hbnl. 

9. Pamwuec11e n0Tpe6111e,151 Hacrynaer rorna, Kor,1a y Hero orcyrcrnyJOT c111-

My,1b1 113\1eH51Tb norpe6me.1bCKHH 11a6op 6,1ar. )lOCTHraCTC51 TaKOe paB1lOBec11e fl 

T04KC coenanemrn HaK.'JOHa J11111HH 6JOIDKCTllblX B03\IOJKHOCTCH c HaKJJOllOM Kp11-

BOH 6eJpaJ,lH'll1H. 

I 0. PallHOBectte no1pe611TeJ1H MOJKeT 11J\teHHTbCH no,1 e,1H5IHHe\1 11J\1e11emrn 

ue11. 3cjlcjleKT HJMe11et111H ue11b1 pacmuae1c5111a JcpcjleKT .10X011a (c na.ae1111e\1 UCHhl 

TOBapa np11 HCH3\ICllllO\I HO\lHH<LlhHO\I .JOXO.:Ie B03pacrneT pe<LlbHb!H llOX0.1 no

Tpe6111e.15I, ero B03MOA<HOCTb nptto6peCTH 11a111lblH TOBap) 11 3cjlcjleKT 3a:-.1ewe111151 (c 

YMeHbWClll1C:\I uellbl TOBapa n051B,15llOTCH B03MOJKHOCTl1 JaMCWaTb H:\I 8 n0Tpe6.1e

Hl111 60,1ee noporne rnuapb1-cy6crnryrb1). 

TepMUHbt u 1101U1mUR 

no1pe611Te.%CKoe nosene1111e 

floTJ)e61ne,1bCKaH KOpJHIJa 

no.1C3110CTb: o6wa51. npei!e.1bfla51 

<tlyHKlll151 no.1C3HOCTH 

Kp11uaH no,1eJ110c:r11 (o6mci-i 11 npci!c.lbHOH) 

3aKOllbl loc:ce11a: nepllhlH H BTOPOH 

Kap.J11Ha.111c1cKaH 1eop11H 

Opn1111a.:111cTCKaH 1cop11H 

no1pe61ne.lbCKl1H llbJ6op 

LlBa npan11,1a noTpc6111c,11>cKoro n01ie.:ie111rn 

flpe.rre;tbllaH 110.lCJllOCTb Ila JaTpa4CHHblH py6,1b 

3cjlcjJeKT 11p11coe.:r1111e1111H K 60,1h1Lll1HCTBY 

3lj.HjJeKT CH06a 

3cjlcpeKT Be6.1e11a 

noTJJC611TCJlbCKl1e npe.Un04TCHl151 
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Kp11nb1e 6eJpa.Lll1'll1}1 
K3pTa Kp11ub1x 6e3pa3n11•11rn 
AKc11mrhr: p3lll10!1<Llb!IOCT!1. Henpepb!Bl!UCTH. BOJ~l0)!(!10CTl1 Bbr6op3, TpaH-

J!1Tl11JHOCTl1, HeJtaCh!WCHHOCTH 
npeneJTbJJaH llOp\la 3a~reweHl1ll 
Op3e11,10 YMeHhlll3IOLUeticsi npe.ue.'!hHOti HOpMbI Ja.\1ewemui 
30H3 JaMeweH1rn 
010,n)l(eTHbie orpaH11•1e1111si 
010,U)l(eT113H JJHHttll norpe611re;ui 
PanHonec11e norpe6111eJJll 
3<f>cjJeKr ,noxona 
3<f>cjJeKT 3a~1eweH11R (cy6crnryum1) 
Tonap fw<f><f>eHa 

BonpOCbl a.Ml CllMOnpo8epKU 

I. BepHhI JJl1 yrsep)l(,IIeHm1: 
3) Onrm..1a.i1hHOC npanHJJO noK)'nKH p3Ul10H3'lhHOfO norpe61nem1 COCTOHT B 

TOM, •no on noKynaer ros3p no 11a11Bhrcweti" ue11e (.na, Her); 
6) Pe101a~ia nocrpoe11a n ocHOBHOM 11a 11cno,1bJOBaH1111 :icjlcpeKra CH063. 
B) Pau11otta.i1hHhitt norpe611re,1h 6y.ner noKynarb pa3Hhle rosapbI no O.JHH3Ko

Bh!M uettaM TO;lhKO ror.na, Kor.na noJJe3HOCTb 3Tl1X TOBapOB TO)l(e 6y.aer ,n.,rn Hero 
on11ttaK0Ba (na, uer). 

2. r11nore33 o p3u11011a.1bHOM noseneH1111 norpe6wre,1H 33x.,110'!aercsi B 10~1. '!To: 
a) norpe611reJ1b ne,13eT TOJJbKO ro, Ja '!TO e~1y n;iann; 
6) norpe611renb 3a6onncsi He TOJJbKO o ce6e, HO 11 06 o6wecrne; 
B) norpe611re,1b crpeMl1TCll K MaKCl1~1YMY noJJe3HOCTH np11 orpaHWleHllO.\l .UO

XO!le; 
r) norpe611re,1b cpas1meaer see sap11aHTbI Rh16op3 11 ocraHasn11saercR Ha .1Y'!-

we"1. 
3. Dpe.ne,1b11asi no,1e311ocrh - 310: 
a) MaKCHMlLlhHhltt yposeJih no,1eJHOCTl1, KOTOPblH XOlfeT no,lY'!HTh norpe611Te,1b; 
6) rro,1eJHOCTh, 1<oropy10 norpe611re,1h no,1Y'!aer or rrorpe6,1e1111si .i!Orro,1H11-

re,1b11otl en111111uh1 6,13ra; 
B) MaKCH~flLlbHaH no,1eJHOCTb, KOTOpyJO \IO)l(HO no,1ylfffTh np11 no1pe6,1e111111 

.uaHHOro KO;ll1'IeCTIJ3 6,iara: 
r) \!aKCl1\flL1bHb!H yposel!b no,1eJHOCTl1, KOTOphIH \fO)l(HO .ilOCTHrHYTb np11 

pacxo.uon3Hl1H .ilaHJroti cy~r~rbI .ileHer. 
4. 0.iiHJiaKOB3 m1 npe,icJlbHaH no,1e3HOCTb Kyn10ph1 B I 00 py6. IIJJH npcno.nasa

re,1i:1 c TRep,'lhlM OKJla..lO\I )J(lLlOIJ31lhll 11 n;rn MO;lO!!OfO MHJIJll10Hep3 113 KO\nteplfe
CKl1X crpYJ<ryp? 06oc11yi-ire orner. 

5. B p3rmoeec1rn p3U110Ha.,1bHhlti HHJU1B11.n norpe6m1er 2 Kr nm.111..'.lopos no ue-
11e 3 py6. 33 I Kr 11 4 Kr rpyw no ueHe 5 py6. Ja I Kr. Ye~1y paB11a aw Hero npe,1e,1h
Hall HOp:-.13 33\!eHb! rpyw no~11111opa.v111: 

a) 2/4; B) 3/5; 
6) 1/4; r) 5/3'? 
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~ 5.1. KaKoro 3Ko11m111crnillK. X11Kc HaJbIB<Ll CHOH\t npe.awecrne1111uKO\t ll pa.i-

rpa6oTKe npo6,1c\1b1 610JJKen1b1x orpa1111'!c1111i1 11uTpe61nejJH: 

a) B. napeTO: B) P. A,1,1e11a; 

6) E. C1YUKoro: r) K. MapKca'! 

6. KpHllble 6eJpa3JJl1'111H He o6JJa.uamT c,1e11ymw11\111 csot'tcrna\111: 

a) Kp11saH 6e:ipaJJJH'll1H. JJe:lKawaH BhIWe 11 npaBee ,1pyroi1 Kp1rnotl, npencrnB-

JIHeT co6otl \ICHee npe11rro'1T11TeJJb11b1e lLlH no1pe6111e;rn 11a6opb1 TOBapoB; 

6) KpHllblC 6e:ipa3;ll141151 11\!e!OT OTp11uaTe;lhHbIM 11a1010H; 

B) KpHBbie 6e:ipa:3Jll14H51 Hl1KOL1a He nepeceKalOTCH; 

r) Kpl1Bble 6e3pa3Jll141151 BbIIlYl01bl K Hal!aJJY KOOp111111aT. 

7. KaKoti 113 rpa<!>ttKOB noKa3blllaeT cnpoc, <!>opM11pyioIU11tlcH no.a B.'I11HHHe~1 

3<1><!>eKTa Be6,1e1rn? 

p p p D 

D D 

Q Q Q Q 

8. 3<!><!>eKT .10XOlla B03Hl1KaeT ll CB51311 c TeM, '!TO: 

a) CHH)l(eH11e ueHbl TOBapa yse;ll1411BaeT (rrp11 np04HX paBHb!X yc,lOBl151X) pe-

llJihHhlM .aoxo11 no1pe6111e,1H; 

6) flOBblWeH11e ueHbl TOBapa yBe;ll1411HaeT HOMl1Hll;1bHblH.ilOXO.il IlOKyna1e,151; 

B) KpHllhie 6e3pa3J11141151 BhIITYl0lhI K 11a4a.ay Koop.aima1; 

r) 6iomKeTHaH JJHHHR 11~1ee1 01p11ua1eJJbHhIH HaKJ1011. 

9. Ec,1116y11eT11306peTeH Bel!HhIH !IBHraTeJJb, TO 113 Teop1111 rw1pe6111e,1bcKoro 

noae.aemrn 11c4e3HeT rrocry,1a1: 

a) MHO)l(eCTBe!IHOCTl1 811.ilOB norpe6,1emrn; 

6) HeHaChIIUeHllOCTH; 

B) Tpa11311Tl1BllOCT11; 

r) see noc1y,1aTbI coxpaHHT CBOIO c11,1y. 

10. Tosap f11<!><1>e11a - :no: 

a) TOBap, crrpoc Ha KOTOpbIH nMaeT rrp11 poCTe .aette:lKHoro noxo.aa no1pe6111e,1H; 

6) TOBap, o6beM crrpoca 11a KOTOphIH pacTeT np11 poCTe ue11b1 3TOro TOBapa; 

ll) TO sap. crrpoc Ha KOTOpbIH pacTeT rrp11 na.ae111111pca.nbHoro11oxona no1pe611-

TeJJH H HeH3\ICllllOCTl1 OTHOCHTeJlbllblX ueH TOBapoB; 

r) TOBap. cnpoc Ila KOTOpb!H He HJMellHCTCl'! npH 113\ICllCllllU UCHbl 3TOro TO Rapa. 



fJiaea 6. IlpOH3BO.llCTBO " c}mpMa. 
ll3.llep1KKH, BbtpyqKa u npn6btJib 

Teop1rn npOHJBOD.CTBa SIBJJ51eTCSI npyroit Ba)l<Het'1111etl COCTalHIOH Ya

CThlO MHKp03KOHOMHKH, TaK KaK OHa nOJBOJl.s!eT o6bSICllHTb noBe.ilCHHe 

npennpHSITHSI (cPHP\1bl) Ha pb!HKe, cf>op\111p0Ba1111e HHllHIHllIYaJibHOro 

npc111o)l(e!IHS1, ero CTPYKTypy, ,mHa\rnKy, BJamiocn.siJh c ucttaMH. B coJ.Lia-

1111e 3TOH TeOpHH 3H3'1tlTeJJbHblH BKJlall BllCCJlH npe)lCTaBHTCJll1 H KJJaCCH

'leCKOH, H HeOK.ilaCCH'ICCKOH WKOJl )KOH0\1111.JCCKOH \1b!CJIH. 

1. IlpOU380)1,CTBO. 3cj>cj>eKT Macmrn6a. 

3aKOH y6bIB3IOUJ;en npeJJ,eJibHOU npOH380)1,HTeJibHOCTH 

llpou380iJcmBo - 3TO npouecc HJroToRJJeHHSI \IaTepHaJJbHbIX 6nar 

HJlH npouecc HCnOJlb30B3HHSI pa60YCH CH.TJbl, 06opy110BaHHS! B CO'IC-

1 TaHHH c npHpOJIHbl\fH pccypca\IH H \taTeptta.na\IH .iUISI HJfOTOBJJel!HSI 

i Heo6XOJ1HMhlX TOBapOB H BbinO,lHeHHSI ycnyr. 

B npo1nao11crne nponyKTa Ye:10seK BoJ.aeitcrnyeT Ha o6bCKTbI npHpo

llhI, np1maeT HM cf>op\ty, npttro,111y10 .il:lSI y,10B.1ernopeHHS1 MaTepi.rn.nhHhtX 

noTpe6HocTef1. KaK yJKe onteYeHo, npoHJBO.LICTBO - 3TO nepepa6oTKa ne

wecrn npttpOllbl ll.'IS! 11enocpe.LICTBeHHOfO noTpC6JleHHSI HJIH ll;lSI ll.aJlbHeH

mero npmnsoncrna. TaKa.si cf>YHKUHSI npo111BOllCTBa coxpaHS1eTCS1 np11 ,110-

6otl ero COUHaJJbHOH cf>op\IC. 

,ilJJSI Toro YT06bt HaYaTh npouecc npOH3B01lCTBa, HC06X011.HMO H\tCTb 

cf>aKTOpbl (pecypChl) npOH3BO.ilCTBa. furn Hae Ba)l(!I() Bb!SICHHTL, KaKHe ¢aK

TOpbl npHHH\talOT yYaCTHe B H3fOTOBJleHHH 6.'lar. 

B 3KOHO\rnYecKott TeopHH no.a <jJaKmopoJt npot/3eoacmea no1tu.itaemcJ1 
oco6o BGJICHblU ::Me.\leHm wzu o6oe1'm, KomopbtU oKa3bteaem peU1a10tu.ee B03-
oeucmeue HQ 803MOJICHOCmb U pe3y,1bmambt npOU3800Cln8Q. 

TaKHx cf>aKrnpoB, KOTOpbie 11cnoJ1bJY10TCH MS! npoH3Boncrna nponyK

Ta, O'leHb \IHOfO. np11YC\t 1IJISI npOH3B0;1CTl3a Ka)l(,,.10f0 npo.LJ.yKTa cytUeCT

ByeT CBOtt Ha6op cjJaKTOpOB. no3TO\IY 1103Hl1K3eT llOTpe6HOCTb HX K.'13CCH

cp11U11p<>HaTb, 06beJlHHl1Tb B 60JlbUll1e rpynnbl. 

Cy1uecrny10T pa3JJHYHbie no.Lixo,1b1 B Bb1;1eJJc111111 cpaKTopoB H 11x 1<.nac

CHcPHKau1111 B OTlleJlbllble rpynnhl. 
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MapKCHCTCKaH TeopHH B Ka4ecrne tj)aKTopoB Bb1,1eJJHCT pa6o4yK> c1rny, 

npe11MeT Tpylla H cpc;1crna Tpyna, 11011pa3,1eJJHs1 HX Ha ;lHC 6m1i,iu He rpy1111 bl: 

Jll14HblH cj:>aKTOp npOH3BOilCTBa 11 uewccrneHHblH cpaKTOp 11p0113B01ICTBa. 

B Ka4eCTBe J1u•1Hoco </JaKmopa npo11JB011crna Bcema pacotaTp11BaeTcsi 

pa6o4all Cl1;1a - COBOKYllHOCTb QlH3114eCKHX 11 11 HTeJlJJeKT)'a.ilbll blX cnoco6-

HOCTeH 4enoBeKa K Tpy11y. 

B Ka4ecrnc ee~ecmeeHHOi'O <jJaKmopa np11Htt:\1a10TCH Bee cpe11crna npo

H3Bo.ncrna. 

Jht4HblH 11 sewecTBeHHbIH cj)aKTOpbl o6pa3ylOT CJTO)l(HYIO CHCTeMy 

B3al1MO.JleHCTBl1ll, 3cj)cfleKTl1BHOCTb KOTOpOH onpe11eJTHeTCSI TeXHO;lOntCH 11 

opraH11Jau11ei1 npott3Bo11crna. Op11 3TO\t TCXHonornR Bbrpa)l(aeT B3aHMO

nei1crn11e :\te)l(Jly rnaBHhJM11 cflaKrnpa:-.rn npott3Bo11crna. 0Ha npe.nnonaraeT 

HCTIOJTb30BaHtte pa3H006pa3HhlX :\feT01lOB o6pa60TKl1, 113:\leHeHJrn 

CBOHCTB, cj)op:o.1b1, COCTOHHl1ll npen:-.1eTOB Tpy11a. 

OpraHtt3aU11R npo113BO.JlCTBa o6ccne4ttBaeT cornacosaHHoe cPYHKu110-

H11poDaH11e BCCX cPaKTOPOB npott3B01ICTBa, HX nponopUl10HaJlbHOe KOJlH

'ICCTBemwe COOTHOWCHHe, B3311M03aMemreMOCTb 11 T.JI. 

Map)l(ttH3J111CTCKaR Teopttll TpaJJ.11u110HHO Bh1Lie,1ReT 4CThlpe rpynnhr 

«it>aKTOpOB npOl13B0;1CTBa: 3CMJJH, Tpy11, K3fll1TaJ1, npc11npH1HIM3TCJ1bCKaH 

JlC.HTCJl bHOCTb. 

3eMJIJl paccMaTpHBaeTC.H KaK ecTeCTBCHHhlll cj)aKTOp. 0Ha HC 51BJ151CTCSI 

pe3ynhrnTm1 11e.r10Be4ecKoti neHTC;lhHOCTl1. K 3Toi1 rpynne 3Jle~1e11ToB 

(«il>aKTOpoB) npOl13B01lCTBa OTHOC.HT 11 np11pO.JlHble 6oraTCTBa, 3CL1C)l(H HC

KonaeMblX, KOTOph1e np11MeH11MhI D npo113BO.JlCTBCHHOM npouecce. B ::ny 

KaTeropHIO BKJIJ04alOTCH naxOTHbie 3C\IJTl1, JTeca J1 T . .Jl. 

KanumM KaK cflaKTop npol13BO.ilCTBa BbICrynaeT B BH.JlC COBOKynHOCTH 

6.riar, 11CllOJlb3YCMhlX R npOl13B01lCTBe TOBapoB H ycnyr. 3TO 111ICTPY\fCHThl, 

MaWttHbl, 06opy110BaH11e, CKJlaLICKHC no:-.1erneHl1H, TPaHCllOPTHblC KO\f\1Yffl1-

Kalll-IH, cpe11crna CBH3H 11 T . .Jl. Hx TCXHH4eCKOC COCTOHlll1C fIOCTOHHHO COBep

llICHcrnyeTCSI H OKa3bIDaeT pewaK>rnee BJ111SIHl1C Ha o6wyJO pe3y.1lhT3THBHOCTb 

npottJBO.ilCTBCHHoro npouecca 11 ero 3cp«il>eKTHDHYJO ueJTecoo6pa311ocTb. 

Tpyd - 3TO uenccoo6pa3HaH .uesne,1bHOCTh '-ICJioDeKa, c noMOLUbJO Ko

Topoi1 OH npeo6pa3yeT np11po11y 11 np11cnoca6.1msaeT ee ilJlH y110B11ernopc

H11S1 CBottx noTpe611ocTel1. BcRKHH TPYil 11:-.1eeT ue,1h10 npo113oecrn Ka

Koi1-n1160 pc3y,1LrnT. 

Tpy;i npe,1crnnJ1eH HHTen,1eKTYa.JibHOH 11cp113w1ecKoi111esiTeJJhHOCTh10, 

Hanpas;1e11Hol1 11a 113roTOBJieHHe 6,r1ar 11 oKa3aHHe ycnyr. CoB0Ky11HocTL 

cnoco6HOCTCH JTl1'-IHOCTl1, o6ycJIOBJTCHHaH o6pa30BaHHCM, npocfleCCHOHa

JlhHh!M o6y4eHHC\f. HaDbIKa\IH, 3JlOPOBhC:\I, 06pa3yeT 4CJlOBC4eCKHH KanH-
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T3.i1. 4e\.t KBaJ111cp11u11poBaHHeti TPYll 11e110BeKa. TeM Rbtllle ero Ka1111rn;1. a 

coorneTcrne1rno 11 i!OXOll no 3T0\1Y Ka1111Ta.ny (on11arn Tpy;ia). l-1HBecT11u11-

0HHbie BJlO.>KeHl151 B 4e110Be'ICCKl1M Kamnarr B HaCTOHllleC Bpe:vrn HBJHIIOTCH 

caMht\.111 3cpcpeKTl1BllhI!\ll1 11 6bICTpo ocy11aroTrn illlil o6wecrna. 

Bpe\.rn, B TC'IeH11e Kornporo 4e110BeK Tpy1111TcR, Ha3btBaeTCH pa6o411\1 

llHe!\f 11Jll1 pa60411M speMeHC\.f. J1x neptt:Olll1'lHOCTb - BeJil1"111Ha l13\leH'll1BaH. 

HO He MO.>KeT 6hITb 60llblllC cyroK, 1160 YCJlOBeKy HY.>KHO BOCCTaHOBl1Tb CB011 

cp11311yecK11e Cl1Jlbl (HY.>KHO npei\rn .ilJHI CHa, OTilhIXa, npHIH!Tl151 nmuH 11 T.i1.), a 

rnK.>Ke Heo6xo.a11\.m Bpe\rn Ha y110BJiernopeH11e .ayxoBHhlX no-rpe6HocTeti. 

Ka'recrno Tpyna xapaKTepi-oyroT TaK11e noKa3aTc1111, KaK npo111Bol111Te

JlbHOCTh 11 11HTeHCl1BHOCTb (HanpmKeHHOCTb) Tpyna B CJlHHl1UY BpeMCHl-1. 

np0113B01Il1TCJlbHOCTb Tpyna noKa3bIBaeT, KaKOe KOJlWleCTBO npOilYKTa 

np0113BO.lll1TC51 B C1IHH11UY Bpe\.feHl1. 0Ha 3aBHCl1T OT MacTepcrna YC.'lOBeKa, 

OT pa3Bl1Tl1H HayK1111 TeXHHKl1, OT opraHl133U1111np0113BO.!lCTBa11 ilP- Mac

Tepcrno ye11oaeKa tt:Horna HacnenyeTC51, HO Yawe .!lOCTtt:raeTcR TpeHtt:poR

KOH 11 06yYeH11e\.t. 

flpeiJnpuHu:.1ameJ1bCKM iJenmeJ/bHOCmb - cneu11cp11YCCKHH cpaKTop npo-

11300.acrna. 0Ha npe;moJJaraeT 11CHOJlb30Bairne 11Hl1UH3THBbl, C\.!CK&lKH 11 

pHCKa B opraHH3aUH11 npOH3BO.llCTBa. npe.unpl1HHM3TCJlbCTBO - HeOTbe!\1-

JlC'.\fbIH aTp116yr pb!HOYHOH 3KOHOMl1Kl1, H xorn HOH51THe «npennpHHH\.ta

Te.Jlh» a 3KOHOMHKe n0Rs1111ocb a XVIII a. (P. KaHTH.'lhOH - aHrnttH:cK11H 

3KOHOMHCT, snepBbie BHCC B 3KOHOMHKY 3TO nOHSITHe), T0.1bKO B Tecywe\.I 

CTOlleTHH OHO CTaJJO paccMaTPHB3TbC51 KaK cpaKTop np0113BO.!lCTBa. 

flpeiJnpUHUMameJ/bCKGH cnoco6HOCmb - 3TO OC06bltt BH.ll YC;lOBC'IeCKOro 

KanHTaJJa, npe.ucrns11eHHoro neRTe,1hHOCTbIO no Koop.a11Hawrn H K0\.1611-

H11ponaH11ro BCCX npyrnx cpaKTOpOB npo113BOllCTBa B uell51X C031l3HHSI 6nar 11 

ycJ1yr. Cneump11Ka 3TOH pa3Hoa1111HocT11 qe11ose4ecKoro pecypca cocToHT 

B yMeHHH l1 .>KeJJaHHH B npouecce npOH3BOllCTBa Ha KOM\JCpYeCKOH OCHOBC 

BHC.!lP51Tb HOBble BHllbl npOl13BO.lll1MOro npo11yKTa, TeXH0;10fHH, cpop\1 op

raHl133U11l1 6113Heca np11 onpe)leJleHHOH CTeneH11 p11cxa H B03MO.>KHOCTl1 

noHeCTH y6bITKl1. npe.unpl1Hl1\.JaTeJibCKa51 J{e51TCJJbHOCTb no CBOHM '.\JaCW

Ta6aM 11 pe3yJJhTaTaM npttpaBHl1BaeTCSI K JaTpaTaM Bh!COKOKB<l;lHQlHUJ1pO

BaHllOfO Tpyna. 

B 4eM .>Ke paJJJ11Y11e no.axo.aoa B 1<.nacc11cp11Kau1111 cjlaKTOpon npoH3-

so.acrna? 

Bo-nepBbIX, :-.rnpKCl13\.t ttcxon11T 113 Toro, 4TO cjlaKTOphl npmosoncrna 

KaK 3KOH0!\111YecKa51 KaTerop1151 onpe.ae.lHIOT COUl1&1blIYIO HanpaBJJCH

HOCTb npOH3BOllCTBa. Y)l(e B 11CX011HOH OCHOBe npouecca npOl13BOJICTBa 

cpopM11py10TC5! KJJaCCOBbIH COCTaB o6wecrna 11 He06XOllH;\IOCTb 6oph6hl 
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KJJaccoB 13 «C11paBe!VllfBOCTb». Map)f(l1H<L'll1CTbl >Ke p3CC\13Tpl·1RaJOT tpaK

TOpbl KaK 06u111e TeXHl1KO-"::lKOHOMl1'IeCKHe 3Jle\teHTbl, 6eJ KOTOpblX 11po

uecc npoHJBOLICTBa He\lhICJ111\L 

Bo-BTOpb1x, \laP)f(l11HL111cThl 11011 Kan11Ta,10\1 110H11\iaJOT cpencrn3 u 

npe11\1eT Tpy,;ia, 3 np11po.JHhIC yc,1os1151 BhlJleJlHIOT B oco6b1tt cPOHII. MapK

CHCThI o6be.'l.11H5!IOT np11pO.i1Hbie YCJ10Bl1H, cpe11crn3 TPYll3 11 llpC.'l\JeTbl Tpy

.na B e.n11HhJH BernecrneHHhlH cjlaKTOp. Ecn11 )f(e pe'lh 1111eT 06 oco6b1x 11p11-

po11Hh1x yc;lOBHHX B npOl13BO,IICTBe, TO cneu11cjl11Ka HX Y4HTbIB3eTCH 4epe3 

peHry. no 11x \1Hett1110, 3TO y)f(e oco6b1H omen HayKH. 

B-TpeThHX, ccn11 \laP)f(HH<LlHCThI np111HaJOT npe1111p11H11MaTeJlbCKy10 

.nesiTCJlbHOCTb KaK cpaKTOp npOH3BO.llCTB3, TO MapKCHCThl OTµ11U3IOT ee. 

B ueno1v1 )f(e pa3,ii1411e B KJ1acc11$HKau1111cjlaKTopos06yc,10BneHo rnas

HhIM - KJ13CCOBbIM IlOllXO.UOM K 3HaJ1113Y eCTCCTBeHHOro npOl13BOJ1CTBa. 

npttBC.UeHHble KJ13CCHcPHK3UHH cP3KTOpOB npOH3BO.ilCTB3 HC HBJlHIOTCH 

JaCThJBWH\111, Hascer.rra naHHhI\111. B 3KOHOMHY.eCKOH Teopm1 nocT11H,1y

CTpHMhHOro o6wecrna B K3'1CCTBe cjlaKTOPOB npOHJBOllCTBa BbWCJHllOTCH 

UHrpopMGL(UOHHblll 11 3KO/IOW'lecKUU. 

06a 01111 TeCHO CBH33Hbl c llOCTH)f(elfl1HMH COBpe\.teHHOH 11ayK11, KOTO

pa51 ca\.13 no ce6e TO)f(C BhICTynaeT B K34ecrne caMocTOHTeJihHOro cp3KTopa, 

TaK KaK OK33bIBaeT pema10wee B03.IIeHCTBl!C Ha ypoBCHb ::>$$eKTl1BHOCTH 

npOH3BO.IICTBa, nponecc no.aroTOBKH KBCL1HcPHllHPOB3HHOH pa6o4eH CHJlbl 

H nosb1wett11H ypoBHH 11 B03\to)f(HOCTei1 <1e110Be'!ecKoro Kamna,1a. 

H Hcjlop-.rnuirn o6ecne<msacT c11cTe:'v1annau1110 311aH11if, \taTcp11a11110-

BaHHbIX B CHCTe\ty \.1eX3Hl13\.10B, MaWHH, 06opy110BaHHH, !\to,IIeJiett MeHe,1-

:lKMeHTa 11 \tapKenrnra. 

Bee 60,1hwee 3HaY.eH11e B coape:-.1eHHO\f npott3BOllCTBe JattmrneT 3KO

JlOrtt'!CcKHif cPUKTOp np0113BO,ilCTBa, KOTOpb!H BblCTynaeT 111160 B Ka4ecrne 

l1MrIYJlhC3 3KOHOMJ.1'IeCKOro poem, 11J111 orpaHH4eHH5! ero B03MO)f(llOCTei1 B 

CB5!311 c spe.LIHOCTblO, 33ra30B3HHOCThlO, 3arpS13HCHHe\f 11 T.,II. 

noJ1BOll5111TOf3H3JUf3Y cpaKTOpOB, OT\.feTl1\.1, '-I.TO llp0113BOJICTBO BOJ

MO:lKHO TOJlhKO npH BBelleHHH B llp0113BO.IICTBeHHhlH npouecc Bcex cP3K

TOpOB. 

83aHM03aMCHJICMOCTb <l>aKTopoB npOll3BO.llCTBa 

Cne.aycT 33\JeTl1Th. 4TO cj)aKTOpb! o6na.J3IOT B3311MOJ3Mew1e\1ocT1>10. 

0113 o6ycJlOB.'ICHa pa3H006pa3HbL\IH nOTpe611Te,1bCKJ.f\IH CBOHCTB3\11.f npo-

1IYKTa. B pe3y.'lhrnTc B03\tO)f(HO ,1106oe npoH3Boncrno npo.JyKTa 11,111 6.riara 

npH 11cnOJ1b30B3Hl11.f pa3,lH4HbfX cP3KTOpOB B pa3Hoo6pa3HblX C04eTUHHHX 

11 paJHoo6pa3HbIX nponopuirnx. T3Ka5! B33H\f03a-..1ettHe\.1ocTb 11 nponopu11-
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OHaJlbHaSI KO.lJH'ICCTBCJrnaH nepe:.1e11HOCTh oco6eHHO THJil14Hhl JlnH conpe

\ICHHOro llp0113HOi!CTl:la - OT 113fOTOBJTCHHH XHMHlJCCKHX nponyKTOB .ilO 

11 HLl)'CTpHaJILHOfO CTpOHTCJlhCTBa )1(11Jl blX 3l!aHHH. 

83aM\I03a\1CHHCMOCTh ¢>aKTOpOB o6ycJlOB;leHa HC TO;lbKO cneu11qrn

KOH noTpe6HOCTCH 11KOllCTPYKTl1BHblXOC06eHHOCTCH113.UCJJIUI, HO 11, rnari

Hbl\1 o6pa30M, orpaHHlJ.CHHOCTblO pecypcoB, c OLlHOH CTOpOHbl, 11 3¢>cjJeK

n-rnHOCTblO 11x 11cno11bJOBamrn - c npyroi1. Opennp11H11~taTeJTb Bhl6HpaeT 

TaKylO TCXHOJ!Of1110 npo113BO.ilCTBa, np11 KOTOpOH necjJ11u11THblH 11;111 cpaB

Hl1TCJlhHO ilOPOfOti cjJaKTOP 11cnoJihJyeTcS1 B \teHbwe11 Mepe. HMeHHO 3Tl1M 

o6cTOSITCJlbCTBaM o6mecrno Ofol3aHO no.si:BJTCHHIO BhlCOTllblX 3l!aHHH npl1 

orpaHl14CHHOCTH CB060llHOH 3CMJil1, noJiynpoBOllHl1KOB, 3aMCHl1TCJICH, 

MHOroo6pa3HhlX MOllCJICH 6eH311HOC6epera10urnx \taillHH 11 T.Jl, 

He3aBliCHMO OT KJiaccmpttKawm see ¢>aKTOphl B KOHClJHOM C'ICTe 11C

TIOJih3YIOTC.Sl llJHI 113roTOBJICHl1H nponyKTa. OpencrnBttM, YTO np11 O'ICHh yn

poweHHOM npOIHBO.D,CTBe OJil1H cjJaKTOP 11cnOJib3)'CTC.Sl .D,JISI H3fOTOBJlCHHSI 

onttoro nponyKrn: 

Q = f(A), 

r.ae Q - nponyKT; A - cjJaKTOP npo113soncrna. 

B naHHmt CJIY'Iae nponyKT BbrcrynaeT cPYHKUHett ommro cpaKTopa. 

B peaJTbHOH )l(C nelicTB11TeJJbHocn1 npouecc npo11Jsoncrna rrpoTeKaer 

CJIO)l(Hee, a ero HTOr (npo.nyKT) - pe3yJibTaT 11cnOJTb3013aHHH MHO)l(CCTBa 

cjJaKrnpos. Moryr scrpe•IaThCH pa3Hoo6pa3Hbie c11Tyam111, KOTOpb!C yc;1ori-

110 MO)l(HO CHCCTH K lJCTb!peM: cjlaKTOP He l1CnOJJb3YCTC5l; 11cnOJTb3YCTC.Sl Ila 

nonOBHHY ero 1303MO)l(HOCTl1; l1CnOJlb3YCTCSI l11S! llp0113B011CTBa onTl1Ma.llb

HOro KOJlH'ICCTBa npo11yKra; 11cnOJib3YCTCSI 1lJ1S! 113fOTOBJlCHllSI 4pC3\ICpHO 

6oJihWoro Ko1111Yecrna nponyKTa. 

DCC'll1C;1CHHOC MHO)l(CCTBO 11Cl10Jlb30BaHHblX B Ilp0!13BO.QCTBC npo11yK

Ta <PaKTOpOB \IO)l(HO 11306pa311Tb rpa¢>11'-ICCKH (p11c. 6. l). 
Ha rpacjJ11Ke 11306pa)f(CHbl c11Tyau1111 X1 - X4 11cnon1>3osaHHH <PaKTO

pa A (ypOBCHb 11CTIOJib30BaHHH); r, - Y4 - KOJ1114CCTBO npOl13BOJIHMOro 

npo11yKTa. JlttHHSI A-A - KOJIH'ICCTBO nponyKTa, KOTOpoe MO)l(HO nony-

411Tb np11onrnM<VJbHOM11cnoJTb30Batt1111 <PaKTOpa A. Jl11tt11si Q-Q1 - pea

JJbHO npo11JsencHHbIH nponyKT np11TO\t11J11111Hm1ypoB11e11cnoc1bJOnatt11si 

cpaKrnpa A. 
Ecn11 npouecc npo113so11crna nocTOSIHHO Haxon11rcS1 Ha n11H1111 A-A -

cj:>OHJI npOl13130llCTBa HCilOJlh3YCTCSI OllTH\fa]JbHO 11 IIOCTOSIHHO B03MCUlaeT

CH. EcJJtt Hl1)Ke - He11011cnoJ1hJyerc}I, Bh1we - •1peJ\1ep110 11cnonbJyeTcS1. 

B nocJie11H11x cJJy•iasix pasHosec11e npo113so11crna HapymaercH 11 xapaKTe-
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y o, 
Y, 

A 
Y, 

Y, 

Y, 

x, x, x, x, x 

P~c. 6. 1. V1cnonb30BaH~e s npo~3BOACTBe MHO:>Kecrna Q>aKTopos npo~3BOACTBa 

p1nyeTC5! ;rn6o ttarrw111cM necj:>mmrn, n1160 n0Tpe6Hocrn'.\11111onontt11Tenh

Horo Janaca c.PaKTopa (Chlph51, 06opy110Bamrn, 1111cTpY\-1eHrn 11 T.n.). 

B npoueccc cPYHKUl10HttpoBaH115! <P11p\1 npc11no,1araeTc5! 6ecY11cneH

Hoe MHO)l(eCTBO BapI-!aHTOB 11CnOJlh30BaHl1H <t>aKTOpOB B pa:rn11<rHhIX K0'.\1-

6ttHaUtt51X. M11o)l(ecrneHHOCTh KOM611Hau11J.i 06yc110BneHa Hay1mo-TexH11-

'lecK1n1 nporpecco\111 cocT05!1rneM phIHKa <PaKTopoB npol13BO.ilCTBa. Hay'l

HO-TeXHtt'lecK11J.i nporpecc 11 TeXHl1lJeCKtte nepeBOpOThl Be.ilYT K 

n051BJleHl1JO HOBhlX (B3al1\to3aMeirnJOlU11X) <t>aKTOpOB (A1) 11 HOBOfO npo-

1lYKTa (Q1 ). B pe3y,1hrnTe B03pacrneT B03l\IO)l(HOCTb np11 nO\IOllil1 <PaKTO-

. pa Ai np0113BeCTl1 npo.ayKTa QI CTOJlbKO, CKOJlbKO He06XOJ:IH\to lL'lH B03\te

UJeH11S1<t>aKTOpa11 ,'lOIIOJlllttTeJJbHOro (np116aBOlJHOro) npo11yKTa, KOTOpblH 

He H~eH .il,151 B03\teLIIeH11H cpaKTopa A1. 3ToT nonoJIHHTe.'lLHbitt Janae 

npo11yKTa Q Ha30BeM np116aBO<!HhIM npo.uyKTOM. c ero np0113BOllCTBOM 

B03MO)l(IW .il~lbHettwee YBCJ111YeH11e npoHJBO.ilcrna. 0TcJO.aa cne11yeT Bbl

Bo.u: JJYlJWec 11CllOJlb30BaHtte llOXOllOB npOl13B01l,CTBa SIB.'lHeTCSI ycJIOBl1eM 

1laJihHettwero yBe,111YeHtt5! ero \tacwrn6os, yc:10s11e\1 pacw11peHttS1 Boc

npottJso.acrna. 

flpOH3BOJlCTBeHHaH <l>YHKl(HH. l130KBaHTa. l130KOCTa 

B pea.1bHOi1 )1(113Htt B npencnax 11cnoJ1h3ye\1oH TexHo,1ornu npc11-

npttH11\taTe;1b CTpC\IHTCSI HaHTl1 Hatt.'ly'lwee COlJCTaHHC q>aKTOpOB npo

l13BOllCTBa (Tpy,'1, Je\IJISI, Kan11Ta,1), c TC~! lJT06hI llOCTl1'lb HaH60,'lbIJiero 

Bh1xona npo.JyKu1111. Ornou1eHHe .\JC)l(JY ,1J06b1\1 Ha6opo\1 cpaKTopoB 

IlPOl13BOllCTBa 11 ~laKCH\tanbIIO B03\IO)l(Hbl\I 06be\IO\l IlpO;l)'KllHH. npo

l13B01ll1MOH 113 JTOro Ha6opa c.PaKTOpOB, xapaKTep113yeT np0113BOD.CTBeH

Hy10 cPYHKUl1JO. 
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I : IlpOUJBOrJcmoeHHUH </JyHKU,UH - TeXHOjJOrHYecKaH JaRl1Cl1\IOCTb :'\le
i 

I' )f(Jly 33TpaTaMl1 pecypCOR 11 BblnYCKO\i npo11yK1H111. 

0Ha Rcerna CTp011TC}{ lIJHI onpe11eJICHHOH TCXH0;10fl1lfCCKOH CTPYKTY

pbl. Opo113ao11crneHHaH cPYHKUl151 MO)KCT 11cno11bJORaTbCH llJIH onpe,ne,1e

mrn Ml1Hl1M3'1bHOro KOJIJ14CCTBa JaTpaT, HC06XOlll-L\.IOfO.llJ151 npol13BO.LICTBa 

mo6oro .naHHoro o6beMa rnsapoa. 

Ec,m secb Ha6op ct>aKTOpos npo11Jao.ncrna 11 pecypcos npe.acrnBHTb 

KaK JaTpaTbl Tpy.lla, MaTep11aJJOB 11 Kanl1TaJla, IIp0113B01ICTBCHHa51 cPYHKUl151 

\fO)l(eT 6bITb on11caHa cne.ayiou111:\.f o6pa3oM: 

Q = F(L, K, M). 

me Q - \IaKCl1MaJlbHblH 06bCM npo.nyKUl111, npomB01ll1MblH npn .aaHHOH 

TCXHOJ!Ofl111 11 JiaHHOM COOTHOWCHl111 TpyJia - L; Kan11ra,1a - K; MaTep11a-

JIOB - M. . 
flpOl13B01ICTBeHHaH cPYHKUH51 xapaKTep113yeT 3aBl1Cl1MOCTb cPl13114C

CKOro 06beMa npOl13B011CTBa OT 11cnOJ1b30BaHl151 ct>aKTOpoB npOl13BO.llCTBa 

HC TOJibKO no OTHOWeHHIO K orne.TJbHOH cP11pMe, HO 11 nponopU11!0 Me)l(lly 

3Tl1Ml1 seJI11Y11Ha\111 B Macwrn6ax o6wecrna. 

MO.lll1<Pl1Kau11ei1 npottJBO.llCTBeHHOH cPYHKUHtt 5!BJI5!eTc51 HJOKBaHTa. 

H30KBGHma - KpHBa5!, reo\leTp114eCKOe MCCTO TOYCK, COOTBCTCTBYIO

UlllX BCCM sapttaHTaM np0113BO.llCTBCHHblX cf>aKTOPOB, 11cnOJibJOBaH11e KO

TOpblX o6ecneYHBaeT OJll1H3KOBbIH o6beM BbinYCKa npOJIYKU1111. 

fpacf>11K, Ha KOTOpOM npe.ncTaBJICH Ha6op l130KBaHT, Ha3bIBaCTC5! Kap

TOH ttJOKBaHT (p11c. 6.2). 

Op11 attan11Je X03Hi1crneHHOH .llC5!TCJibHOCTl1 11cnoJ1bJYJOTC5! TaK)Ke 

1130KOCTbI. 

H301eocmb1 - 3To J111H1111 paBHhIX 113.ilCp)l(eK, R KOTOpb1X 3aTpaThI Ha 

cpaKTOpbl npOl13BO.llCTBa orpaHl14CHbl 6JOJI)l(CTHbl\il1 B03MO)f(HOCTHM11 

npe.anp11H11MaTen.si. 

fpa¢tt4CCKl1 l130KOCTbl MOfYT 6b1Tb l1306pa)f(CHbl c,1e.ayiom11M o6pa30\I 

(p11c. 6.3). 

fl pH 6!0.JDKeTe npeJinp11HHMaTCJI51 20 JieH. Cll. CTp051TC5! COOTBCTCTByJO

lllHC Jil1Hl111 6!0.JDKCTHblX orpaHl1'ICHHM. 

Ha,1o)l(eH11e rpacf>HKOB MJOKBaHTbI Ha 11JoKOCTb1 06ecne'111BaeT np11HH

T11e rn6Koro peweHl151 np11 Ml1HW-.IY\fe npo113BO,'J.CTBCHHblX l131lCp)l(eK (T04-

Ka 5 Ha p11c. 6.4). 

AMep11KaHcK11e 3KOHOMl1CTbI llyrnac H Co;1oy B 20-x ro.nax XX B. Bbrn

Bl1Jil1, YTO yseJI11YeH11e JaTpaTTpy.aa Ha I% 06ecneY11BaeT 3/4 np11pocTa Bbl-
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Q.,Q,,Q,. - pa3JlHYHbie H30KBaHTbl 

F, - 3aTpaYeHHbii1 TPYA 
F, - 1-1cnonb3yeMb1i1 Kan1-1ran 

Q, 

P1-1c. 6.2. Kapra H30KBaHT 

3 

2 

FT 

F. - Kan1-11an 

F1 -TPYA 

2 3 4 

PHC. 6.3. rpac)lHK H30KOCT 

F, 

· DYIUeHHoi1 npo.nyKu1111, a yse11w-1eHHe JaTpaT Kammvrn Ha I% naeT B03-

MO)l(HOCTb noJiy<rl1Tb l/4 BblnyrueHHOH npo.nyKUHH. 

3rn 1rn.neKCbI (3/4 l1 l/4) 6bJJil1 Ha3BaHbI arperaTHblMH, a 3aBHCH'.\fOCTb 

Me)l(,lly BbinYCKOM npO!lYKUlfl1 H cj)aKTOpam1 npOl13BO!lCTBa BOllLla B )l(J13Hb 

no.n HaJBaHHeM a2pecamHoii rjJyHKu,uu npouJBoiJcmea JlycAaca u CoAoy, KOTO

prui Il03BOJI51eT yrBep)l(.llaTb, 1HO «BJIO)l(eHHH B «'le.'IOBelJeCKHH KanttTil.11», 

1PYll !la!OT 60J1blllHH 3<P<PeKT B yBeJIH'leHHH npOl13BO,llCTBa, lJe~f pOCT 

cpe.ncrn npottJBO!lCTBa (Kamnana)». 

F. 

3 

2 

2 3 4 F, 

PHC. 6.4. COBMeLI..1eH1-1e rpac)lHKOB H30KOCTbl H H30KBaHTbl 

10-3558 



146 L1atta 6. flpo1nno.u.:rno 11 ljl11pMa. HncplKKJ1, ub1py•1Ka 1111p116bJ.'JL> 

no3TO'.\I)' 3KOH0\111Yt:CKaH H3yKa B lUlilbHei-iWe\I llpCll.JIOiKHJla HOHhlt: 

IIYTl1 nOFlbIIUeHl1H 0Til.3Yl1 npe)Klle Bcero TaKOro cpaKTopa npOl13BO.UCTBa. 

K3K Tpyn. noHBl1Jll1Cb TeOpHI-t 'lC.TJOBe<ICCKl1X OTHOWCHl1ii, COUl1aJJbHOro 

napTHepcrna 11 T . .a., ue11b10 KOTOpbIX cTar10 06oc11ouaH11e yc;10B11i1, 06ecne

'll1Ba101u11x Ha1160,1b!LIYJO 3311HTepeCOD3HIIOCTb pa60TIIl1K3 B peJyJJbTaTaX 

npo113Bo11cTBa. CKaJaHHoe 11c 03Ha'!aeT, YTO npoH3Bonerno 11om1rno B03pa

ernTh TOJlbKO 3a e'leT 11yywero 11enOJ1b30B31111H Tpy11a. B H3eTOHlllCC Bpe1.rn 

TpYll HBJIHCTCH Ha116011ee B3)1(Hbl\I cpaKTOp0\1 npOl13BOLleTBa, tt6o OH o6ee

ne'!l1B3CT Ha1160JlhWee yBeJJHYCHHe BhmycKa nponyKll.1111, HO He en:1111eT

BeHHbl1\I. 

Xorn npo113no.r1erncHHh1e cPYHKu1111 pa1nw1Hbl llJHI pa3Hb1x BHLlOD npo-

113so11eTBa, see OHtt 06,1a;l310T o6!llHMl1 cs0Hernam1. 

I. Cyu1.eCTByeT npen:en ivrn yse;111YeH115! o6be~ta npo113so;1eTBa, KOTO

poe '.\IO)l(eT 6b!Th .ilOCHlrHYTO yBeJ111'!eH11e\1 ]3TpaT OLlHOro peeypea np11 

npO'll1X paBHhlX ycJJOBl1HX. 3TO npen:no.TJaraeT, YTO Ha <Jrnp:..1e np11 naHHO\I 

KOJJH'leCTBe CTaHKOB 11 npOl13BO.ilCTBeHHblX 110\IC!lleHHH cywecrnyeT npe

nen yBe,111YCHl1H npOl13BO.ll.CTBa nocpeneTBOM npttB.TJe<IeHHH 60JlbUiero KO

Jll1Yecrna pa60<111x. 8CHKl1lf np11pocT OT poem 'll1CJJCHHOCTH 33HHThlX 6y11eT 

11p11611mKaThCH K HYJJJO. 

2. CyweeTByeT onpen:eJJCHHaH B3311MH3H 3a:-.1eHHe:..1oeTb cpaKTopoB 

npo113so11crna. B 3TOM cnyYac D3311M03aMeHlie\tOeTb cpaKTopon npo113so,1-

crna npo11cxo11i1T 6c3 coKpa!lleH11H o6be\rn npo113ooneTBa. Hanp11\1ep, 3cP

cpeKTl1BCH TpYll pa60THl1KOB, ec,111 OHM o6eeneYeHbl npOl13130Lll1TCJlhHbl\I 

111-ICTpy:-.teHT0\1. np11 OTC)'TCTBl111 TaKOfO 11HCTpJ'MCHTa 06bC'.\I \IO)l(CT CO

Kp3Tl1TbeH 11;111 yBeJJl1'll1TheH 3a C'lCT poem Y11c11eH11oeT11 3aHHTbIX. B 3TO'.\I 

eny'!ae npottcxo1111T 33MeHa onttoro pecypca npyrnM. 

Te\1 He MCHCe eeTb npcnen LIJJH 33\ICHbl Tpy.aa 60JlbWl1\I KOJ111YCCTBO'.\I 

Kan11Tana 6e3 coKpameHttH BhmycKa npo11yKu1111. TaK)l(e ecTh 11pene11 11cno

JJh30BaH11H py'l Horo Tpyna 6e3 np11:1;1eHeH11H 06opyn0Batt1rn. Hanp11Mcp, Ha 

cPl1P\1C MO)l(HO COKpaTl1Tb np11MeHeHHC M3Wl1H 11 YBCo111YlfTb KOJJH'ICCTBO 

pyYHoro Tpyna. OnttaKo np11 MCHbWeM KOJll-l'IecTBe \taw111111 60,TJhweM KO

JJ11<Jecrne pa6o<J11X.i1JJH 3a\1eu1.emrn Ka)l(!loro Yaca pa6oThI Maw11H noTpe6y

eTe51 60JlbWCe KOJll1lJCCTDO pa60'll1X lJaCOB. 

Cnem1¢>11Ka aHar1113a .ile51Te.'lhHOCTl1 npe.i1np1rnT115! JaB11e11T OT nep110,ia 

BpC\lCHl1, 13 TCYeHHe KOTOporo pea'll13YCTC51 npOll3BOi1CTBCllH3H QlYllK1!11H. 

Pa3JlHYaIOT KpaTKocpoY11 hiii nep110.il ( B TCYcH11e KOToporo npo113BO.ilcrne11-

11b1c cpaKTOPhl OCTalOTCH tj:>11Kc11p0Bal1Hbl\HI) H jJ.O.TJrocpO'IHhlH 11epl10i.1 (OT

pC30K Bpe\1Clll1, ll.OCTaTOYHhlH .iIJlH BHecemrn 113:\ICllCHHH BO Bee Q:>aKTOpbl 

npOl13BO.LI.CTBa). 
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3<1><1>eKT -.tacnna6a 

non ATGCUJma6wt llOHlntaeTCH pa:n1ep qmp\1bl, 113MCpeHHhll1 06be~IO'.\I 

BhlnYCKa. 4C.\I 60JlblJJC 11CllOJlh3yeTCH cj:JaKTopoB npOHJBOJICTl:la, Te.\! npOHJ

BOllCTBO Kpy1111ee. 

KpynHo~y npo113soncrny np11cym pHll npe11~y!llccrn: 110CTynHo ~ac

cosoe npoHJBOllCTBO (OTCIOlla BCJIHYHHa llOX01lOB BbICOKaH), ~oryr 6b1Th 

npoB01lHl1K3\1H HayYHO-TeXHHYCCKOro nporpecca (YTO cnoco6cTByeT CHH

xceHHIO JaTpaT fia en11H11uy npo11yKu111111 yscn11 11e1111io np116b1m1), o6ecne

'IHBaeTcH ycTOHYl1AOCTh 11 npoYHOCTh noJlO)((eHHfl, nocTynHa 3KOHOMIHI 

TPY1l3 YepeJ 3KOHOMHIO Ha Macwrn6ax npo11Jnoncrna. 

OnHaKo 11pe11\1yIUccrna KpynHott cj:J11p:-.tb1 - 3TO e!llc 11c rapaHrnH no

CTOf!HHoro llOBbIWeHHH ee llOXOllOB 11 np116b!Jll1. lleJlO B TOM, "!TO K3)((ll3fi 

~HpMa H\1CCT npeneJlhl csoero poem, 06yc,1onJleHHh1e paJ\1epa\111 .ueRTe

JihHocrn. 3rn c11Tyaum1 11306pa)l(eHa Ha puc. 6.5. 
'-1.eM )l(C o6MICHHCTCH cumyal(UJI naiJaJOu(eu doxoiJHocmu rjJupMbl no ,10c

TIDKeH11 H 'roYKH MaKCHM3JJhHOi1 3cj:Jcj:JcKT11BHocrn (TO'!Ka M)? llcno B Tm.1, 

'ITO pocT cj:JHp\1bl 33 npe.aeJ1bl OllTl1M3JJbHOH BCJlHYHHbl npHBOllHT: 

• K yseJJH4CHHIO TpaHcnopTHblX pacXO,llOB, TaK KaK Chiphe npHXO.UHTCH 

B 60JlbWHX KOJ1W1ecrnax npHBOJHTb 113).l3JJCKa; 

• so3pacTaH1110 Tpy.uHocTetl ynpaBJieHHH 11po11JBOllCTB0\1, Hern6Ko

CTH, 6iopoKpaTHJau1111 npouecca npmrnTHfl peme1111i1. 

3aBHCl1\10CTb np11pOCT3 o6bc~ia AbIIIYCKa npo,1yKUHl1 OT yneJll1YCHl1H 

HC110Jlb30B3HHH Bcex llPOl13BO.!lCTAeHIIblX cj:JaKTOpOB pacKpblB3CT OT,llCJlb

Hhie oco6eHHOCTH np0113BOllCTBCHHOfO npouecca ¢>11p~lbl Ha ;10Jlf0Bpe

MCHHOM 3Tanc. Hanp11Mep, ecn11 11cno,1hJonaH11e cj:JaKTopos Y.1lBOHJ10Cb, 

Pvic. 6.5. 3aBV1CV1MOCTb npV16blJ1V1 cjrnpM OT Macwrn6os npOV13BOACTBB 

10* 
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ynBOl1JICH 1111 o6be\1 BblllYCKa nponyKUl111 11JIH OH YBCJ111'1HJICH B 60;lbWel1 

1u11 \JeHbUICH CTer1eH11? EcJ111 06be\1 BhmycKa npo..:ryKUl111 yBe.TJ11•rn,1cH 60-

11ee LJeM R 11sa paJa (np11 Y.ilBOeH1rn npoHJB011crne11HbJX <PaKropos), TaKoe 

ytte1111LJeH11e H33hrnaeTCH no.rw:>1<:ume.·IbHb1M 3qxjJeKmo.M Macwma6a. BbmycK 

pacTeT, noToMy LJTO Kpym1miacuna6HaH .ilCHTeJibHOCTb no3BOJ1HeT pyK0Bo-

1111TeJ15n1 11 pa6o•m:vt yrny611Tb CllCUl1aJIH3UUl1!0 np11 l:lblllOJIHeHHH CBOl1X 

Ja.I1.3lf 11 11CllOJ1b30BaTh 6011ee C;lO)l<HOe 11 \IOlllHOe 06opynoBaH11e. 

BTopoi-1 T11n BJ111HHl151 yse1111Ye1111H Macwrn6a npo111Ro..:rcrna 3aKJIJOYa

eTCH B TO\!, lfTO 06be\l BblllYCKa nponyKlll111 MO)l(eT y,1BOl1TbCJI np11 ymme

Hl111 npo113B01ICTReHHhlX c}laKTopoB. B llaHHO\J C;1y•iae npo11Jso11crno ocy

wecrn1151eTCH B yc110BH5!X HeU3MeHJIOW 3</xpeKma Macu11na6a. Dp11 HeH3MeH

HOM 3c}lcj>eKTC \lacwrn6a pa3'.\!ep 11eHTCJlbHOCTl1 cjrnp\lbl He BJll1HeT Ha 

11po11yKT11BHOCTh 11cnoJihJye:-.1b1x cpaKrnpos. Cpe11HHJ1 11 npe11e11bHaH npo-

113somueJibHOCTh <PaKTOpOB npOH3BOllCTBa cPl1P\1bl OCTaeTCJI Hel13'.\1CHHOll 

KUK 11;151 KpynHhIX, TaK 11 .iIJIH \leJIKl1X npennpHHTHH. 

HaKOHeu, o6be\t B1>mycKa nponyKUHH :-.1o:lKeT ysem1'IHThCH \1e11ee Ye\1 

B .LIBa paJa np11 y11Boe111111 11cnonhJyeMbIX c}laKTopos npoHJROllCTBa. B 11a11-

HO\I CJIY'lae ~fhI crnmarnae\fCH c ompuu,ameJ1bHbL'l1 3rjxpeKmoM Mac1uma6a, 
np1rneHH\lhI\f K mo6oli <PttpMe c KpynHo:-.rncwrn6HhI\111 onepam1H\1H. 

B KOHe'IHOM HTore Tpy11HocT11 ynpaBneHHH, CB513aHHhle co CJIO)f(Hocrn:-.111 

opra11111au1111 11 npose.ae111151 Kpyn110:-.iacwrn611h1x onepaUJ.1t'1, \IOfYT nptt

secT11 K CHH)f(eHHJO KamuaJio- 11 Tpy1100T.na'l11. TaKH:vt o6paJO\t, OTp1111aTe

,1bHhIH 3c}lcpeKT \lac11na6a CB51JaH c npo611eMa\rn Koop111111au1111Janaq11 co

xpa11e1111H KOHTaKTOB \lC)f(.Lly pyK0Bo11crno\l 11 pa6ol!HMH (pHc. 6.6). 
Ha rpac}l11Ke c}lop\ia KpHBoti LAC OTpa)f(aeT HaJIHYHe noJlO)f(HTC%Hoi1 

3KOH0\11111 OT M3Cll1Ta6a, me no.a \JaCll1Ta60M TIOHJ.l\laeTCH pa3\1ep qrnp\fhl. 

113\lepeHHhIH 06be:-.10M BhmycKa (c:-.1. puc. 6.6 a). HaJ111uo 3KOH0\111H or 
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Bb1nycK 
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P'1c. 6.6. OT,o,a'la or Macwra6a npo'13Bo,o,crna 

a - so3pacrat0ll.\afl or,o,a'la OT Macwra6a, '1n'1 3KOHOM'1fl OT Macwra6a: 
6 - nocTOflHHafl OT,o,a'la OT Macwra6a; B - y6b1Ba1011.(afl oT,o,a'la oT MacwTa6a, 

'1n'1 OTp'11.(aTenbHa5l 3KOHOM'15l OT Macwra6a 
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Macwrn6a nptt scex o6be\taX llbmycKa. EcjIH !lee cp11p\Ibl B orpac.111 H\IeKJT 

naHHYJO KPHBYK> LAC, TO cjrnp\1b1, H7'.leJ011LHe B cHoc:--.1 conane 6o;icc Kpyn

Hbie npennpH>rTH>r, o6jJa,13JOT npe1-n1ymecTBaMH 11a.:r HX 6onee :-.te.'lKH\111 

KOHKypeHTa:-.IJ.1. Ha pHC. 6.6 611\teCT \leCTO nOCT051HIHl51 OT.i13'1a OT \13CWTa-

6a, rnK 'ITO AC cjl11p\tb1 He JaRHC>rT OT cc paJMepa. HaKoHeu, Ha p1-1c. 6.6 B 

uMeeTc>r 0Tp1-1uare,1bHa>r 3KOHO:VIH>r npH 1Jcex o6be\rnx BhmycKa. Ec111-1 Bee 

qmpMhI HeKornpoii oTpacJJH HMeIOT 11aHHy10 Kp11By10 LAC, TO 6once \teJJKHe 

qmpMbl HMeIOT 11pe11\1y1lleerna B lJaeTH J.131.lCp)l(eK Hall eBOH\IJ.1 60,1ee Kpyn

HhIMH KOHKypeHT3'.\111. 

Ha p11e. 6.2 H30KBaHThI np116J1J.1)f(aJOTc>r. Bee 6nmKe 11pyr K ilPYTY, eeJIH 

ucnoJJb3yeMbie cjlaKTOphI B03paeTaIOT nponopu110HaJJbHO. OnHaKo npH oT

p11uareJJbHOM :>cjlcjleKTe \1aeIUrn6a H30KBaHThI Bee 6onhwe y.uan>rIOTe>r llpyr 

OT .u.pyra, TaK K3K Tpe6yeTe51 Bee 60.'lbwee H 60Jihlliee KOJlHlJeerno npOH3-

BOJlCTBeHHbIX cjlaKTopoB. CTpH HeH3MeHHOM 3QJQJeKTe MaeIIIrn6a H30K!laH

ThI paBH0\1epHO paenpe11eJH1JOTe>r B npocTpaHCTBe. 

Bo MHornx pa6ornx noH>rTHe «3KOHOMH>r, o6ycJJOBJieHHa>r pocTo:--.1 \tae

llITa6a_ npOH3BoneTBa» 1-1enOJih3yeTC51 KaK eHHOHH\f flOH51THH «B03paernJO

lllHH 3QJQJeKT \taeillrn6a». 011ttaKo nepsoe nom1rne np1-1:-.1e111-1:..10, Kor.aa 

Maernrn6 .ae51TC,1hHOern B03pacrneT H cPHP\ie ll3HO llOCTaTOlJHO Bpe\feHH 

(eKa)f(e\1, OLUIH H,111 .ilBa rona), lJT06bl y11e111eBHTh npOH3BO.ileTBo nyte\f 33-

MeHbI Tex HJJH HHbIX BBO.ilH\lbIX cjlaKTOpOB n.pyrnMH. 3cjlcjleKT Maewrn6a eo

H3MepH\I e pacwHpeHHeM npOH3BOlleTBa, Korn.a BBOllH\lble cpaKTOpbl B 

nponopUHOHUJlbHO\I OTHOIUeHHH oernIOTe>r HeH3\teHHblMl1. TaKH\1 o6pa-

30M, Q>Hp\13 \IO)l(eT Y.ilBOHTb BbinYCK nponyKUHH, HCCTOJlb3Y51 11eKOTOpoe 

KpaTHOe lJHCJIO BCCX BB0.1H\1blX cpaKTOpOB MeHbWC 1.lllYX, 11 no,1y<1HTb ll03-

paeTaJOlUHH 3cpcpeKT Macwrn6a. 

3aKOH npeneJJbHOU npOH3BOJlHTeJJbHOCTH 

B pe3y.'lhrnTe coenH11e1rn>r cpaKrnpoR npoHJB011crna c0311aeTCH onpe.ae

nettHa>r :-.iacca npo11yKTOB TPY.ila. 

KomtlJecrno npOllYKUHH, npo11Jso11H:-.10\.i npH onpe11c,'leHHOM KOJlHlJe

eTBe 113\teH>rIOllleroe>r cpaKTOpa H npH npol!HX HeHJ\leHHblX c)JaKrnpax npo

H3BO.UCTBa, H33hIBaeTC51 COBOKynHbl\I npo11yKTOM (TP). 
CpenHHH npo.ayKT (AP) npe11crns.rrneT 06be\1 BhmycKa npo;ryKUHH Ha 

e.uHHHUY HCOO.'lb3YC\10f0 Q>aKTOpa H pacelJJ.1TbIBaeTC51 .JeJJeHHe\I o6be\ta 

TP 
BbmycKa ( TP) Ha o6wHc JaTpaTbl Tpy.ila (l), T.c. L. 

npe11e,1bHblH CTPOLIYKT (MP) npe;1.crnB,l5ICT co60~1 npH6aBKy K BbmycKy 

(npHpocT TP), nonyl!eHHYJO Ja ClJCT Hcno,1h30BaHH>r .aonoJIHHTeJJhHOH e11H-
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HHUbl ncpe:\fCHHOfO cj:laKTOpa npOH3BOllCTBa (HanpHMep, 11onOJIHHTCJlbHO 

011Horo pa6oTHHKa). PacC4HThJBacTCH npc11cJJbHbIH nponyKT no cj:lop:-..1y11e 

MP= D.TP: D.L, 

r.ac MP- npc11c11bHbIH npo11yKT; TP- npttpocT coBoKynHoro npo.ayKrn; 

L - npttpocT TpyJia. 

KoJJWICCTBCHHOC OTHOWCHHC o6'beMa (MaCCbl) noJ1Y4CHHOfO nponyKTa K 

TPYllY, 3aTpa"!CHHOMY Ha cro H3fOTORJICHHC, xapaKTcptt3yeT npo111BOllHTCJlh

HOCTh TPY11a. DoKa3aTCJTh npott1son.11TeJlhHOCTH :-..10)KHO npe.ncraBHTh B Bane 

0p0113B01lHTCJlbHOCTb Tpy.ua = Q, 
T 

rnc Q- KOJTH"ICCTBO C031laHHOfO npo.ayKTa B HaTypaJJbHOM HJJH .UCHC)f(HOM 

BhipmKcHtttt; T - 3aTpaTbr Tpyaa (HanpttMcp, l:feJJoBeKo-l:fac MJJH KOJIHl:fecT

BO 38H51Tb!X B 11aHHOM rrpOH3ROJICTBe). 

TeH.L1cuu1151 K coKpamcumo npcJICJThHOro npo11yKTa on11cbrnacTc5! «3a

KOHOM y6blBGIOU{eU omiJa'IU» HJJH, KaK cro 11Horn.a Ha3b!BalOT, JaKOHOM y6bl-

8QIOU{eu npeiJe!lbHOU npouJeoiJume11bHOcmu. 
3TOT 38KOH rnaCHT, 'ITO no \!Cpc Toro, KaK B03pacTaCT HCnOJJb30BaHHC 

KaKOfO-HH6y.uh npoH3B01lCTBCHHOro cj:laKTOpa (np11 cj:lHKCl1pOBaHHblX oc

TaJJbHblX npOH3BOllCTBCllHbIX ¢aKTOpax), B 1-norc .IlOCTl1raCTC51 T04Ka, B 

KOTOpoi1 .non0,1HHTCJlbllOe MC!10Jlb30Ba1rne 3TOro cj:laKTopa BCD.CT K C!"ll1-

)f(CHHJO o6bcMa BhrnycKa npo11yKUHH. Koma R Ka4CCTBe cpaKTOpa npo111-

so11crna paccMaTp11saeTCH Tpyn. (np11 cp11Kc11poBaHHOM Kam-nao1e), Hc6o

JlhlllOH pocT TPY1I03aTpaT cy1uecrneHHO ysenw111BacT BhlnycK npo11yKUH:H, 

TaK KaK pa60'll1C noJJy'faJOT B03MO)f(HOCTb .nonoJJHHTCJlhHOH cneu11an111a

Ul1lf. 011HaKO B KOHUC KOHUOB BCTynaeT R Cl1JIY 3aKOH y6hIBa!OIUCH orna

'IH. Koma CTaHOBl1TC51 cJJHWKOM ~rnoro pa60'!11x, on1enhHh1e onepaum-1 

OKa3hlBaJOTC51 HC3cj:lcj:leKTHBHblMl1 H npC.llCJlbHhlH npo.nyKT TpyJia CHH)f(a

CTCH. 

3aKOH OOHCb!BaCT YMCHhWCHl1C npCilCJThHOro IlPOllYKTa, HO He o6513a

TCJlbHO .no OTPHUaTCJlbHOro 3Ha'ICHH51. 

Huorna rosop51T o cpc11He\1 npo11yKTe Tpy.aa npHMCHHTColhHO K npo

MhIWJICHHOCTH HJH1K3KOHOMl1KC B UCJ10"1 KaK 0 npOH3BOlll1TCJlbllOCTH Tpy

na. TaK KaK cprn1111i1 npo,iyKT Tpy.ua noKa3h!BaCT BhrnycK npo11yKu1111 11a 

e.nHHHUY Tpy.u01aTpaT, ornocHTC,1bHO ,1crKo (nornMy 'no o6urne Tpy1101aT

paThI 11 o6bCM o6urcro BhrnycKa npo.uyKUH11 COCTaBJ1HlOT C.UHHCTBCllHYIO 

HHQlOpMaU11JO, KOTOpa51 saM Hy)!rna) npOBCCTH OOJIC3Hb!C cpaBHCHH51 npo-
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ff3B01IHTe.TJbHOCTl1 KaK no BCe\1 OTpaC:lH\I npO\lb!WJICHHOCTl1, TaK H no Oil

HOH 113 HHX Ha ;10Jll'OBpe\1CHHOH OCHORe. E>onee Toro, noKa1aTe!lb llPOl13BO

.ltHTeJlbHOCTl1 Tpyna oco6eHHO Ba)f(eH, TaK KaK OH onpe,1eJU!eT pcaJlbHhlii 

ypoBeHb )f(HJHH HaCeJleHHH OT..leJlbllOH CTpaHbl. 

PoCT npottJBO.llHTeJihHOCTH Tpy11a CBHJaH TaK)f(C c ChrpheBhl'.\I ceKTO-

· poM 3KOHOMHKH. no :\1epe TOfO KaK HUlfHHa!OT 11CTOU13TbCH Jal!aCbl Hecj}

TH, np11pom10ro raJa 11 npyrnx pecypcoB, BhmycK npo.nyKu1111 Ha 011Horo 

pa6oqero HeCKOJlbKO CHH)f(aeTCH. 3rn TeH11eHiurn YCHJll1;1aCb c npHHHTl1-

CM JaKOHo.naTeJlbCTRa no oxpaHe oKp~aIOIUei1 cpe.nhr (Hanp11Mep, JaKo

Hhl 0 Heo6XO.ill1MOCTl1 BOCCTaHOBJleHlrn JeMJlH .llO nepBOHa'!aJ!bHOro co

CTOHHMH nocne pa3pa60TKH yr;rn OTKpb!TblM cnoco6oM). 3TH cj)aKTOpb! B 

OCHOBHOM (HO naneKO He llOJlHOCTblO) o6bHCHHIOT pa3JlHlfHH B TCM!lax po

em npOH3ROllHTeJlbHOCTl1 Tpy11a B pa3HOe Bpe\rn H R pa3;1H'-lllblX CTpaHax. 

IlOJlHhIH a11an11111aHHb!X pa3J1HlfHH ocrneTCH Ra)f(HOH 06;1aCTblO HCCJIC.lIO

BaHHH B 3KOH0\111Ke. 

2. <l>HpMa. lf3.LJ.epJKKH npOH3BOLl,CTBa H HX BHJJ,bl 

CJIOBO «cPHP\13» OTHOCHTCH K •-111c.1y ca\lb!X pacnpocTpaHeHHblX H 

nonynHpHhIX B cTpa11ax c pa3Hbl\1 ypostteM 3KOHO\IHYCCKoro paJBHTHH. 

Otto ynoTpc6nHeTcH H B )f(ttTci1cK11x c11Tyau11Hx, Koma Tpe6yeTcH non

qepKHYTb ycTOHlfHBblH, Ha11e)f(Hbltt, BblCOKOKa'!CCTBeHHblH, R.'IHHTC.TJb

HhIH xapaKTep H penyrnUHIO .ilCHTeJlbHOCTH. Lla H R aHrJIHHCKO:\I H3blKC 

firm 03HalfaCT rnep.,J.b!H, HaLIC)f(HblH, HaCTO(IlfHBbli.\ H T.LI. no3TOMY 

firm- cPHP\13 11 firm - Ha.lle)f(Hb!H HB.TJHIOTCH, IIO-BH.,J.H\10:\Iy, HC TOJlbKO 

0MOHHM3\111. 

<PupMa (npennpHHTHe) npcncTaBJlHCT co6oi1 XOJH(iCTBCJIHOe 3BeHO, 

peUJ1H3YIOWCC co6crneHHblC HHTepeCbl nocpe11crno:-.1 113l"OTOB.1eHHH 

11 peanHJallHH TOBapoB 11 ycnyr IIYTCM n;laHOMepuoro KO\I6HHHpOBa

Hl1H cj)aKTOPOB np0113BO.llCTRa. 

EcTb JlH pa3;1H'!He \1e)f(lly cj)HpMotl 11 npcnnp11Hrne:-.1? Ecmt xoJHi.fCT

BeHHoe 3BCHO HB;lHeTCH IOPHllH'ICCKH\I JlHUOM, TO OHO ~e npellCTaBJlHCT 

co6oi1 cy6bCKT 6111Hec-neHTC;lbHOCTH, 6ynh TO cPHP\13 HJIH npe;lilpHHTHe. 

BMeCTc c Te\I B 3KOHO\I11YecK0~1 JleKCHKOHe '13CTO Tcp\rnH «cPHP\ta•) Hcno

JlhJyeTcH KaK 0606wa101uee 1lOHHn1e: Q.lHP\la \IO)l(CT BK.,lIOlfaTh KaK O.JllO, 

TaK H llCCKOJlbKO npe.nnpl1HT11H 11 npOl13BOJICTB. no.a npeanpllfllnllC.ll >Ke, 

KaK npaBH:Io, nonpa1yMeBaeTCH OLIHOnpocj)HJlbHOe, OiIHOllPO.llYKTHOC npo

H3B01ICTBO. 



152 f.'1aua 6. npo111HO;ICT!l0 11 cjJ11p.\1a. 1-1 Jit~p)f(Kfl. l!bipy'IKa 11 llpl16bl.'lb 

CottpeMetrnbie cjmp-..1b1 - 3TO ri ocHOBHO.\I .\1Horonpo<j:HLlhHbte npoHJ

BOllCTBa. Op11eHTamrn Ha TaKOC npoHJB011crno 11e11aeT cjmp\ty 60.11ee ycrnti-

4HBoi1 B nep110.LI JKOHOMH4CCKHX cnaJIOB. He6.riaronpmnHaH KOHblOHKTypa 

B OTHOIUCHHH 0.l..IHOro BbinYCKaeMoro TOBapa CllH)l(aeT .ilOXOilbl OTero npmn

BOllCTBa, HO \.10.)KCT He JaTpOHYTb yCJIOBHSI llOXOll!IOCTH no OCTa.llbHbnl BH1Ja\I 

TOBapoB. <l>11pMa B 3TO\f CJiyYaC y6blTKH OT OllHOro BJ11Ia llC5!Te,1bHOCTl1 nepe

KPbIBaCT noxonaM11 oT npo11JB0.acrna npyrnx rnsapon 11 yc11yr. 

Kpo\.fe rnro, op11eHrnum1 Ha 011Honpo11yKTHoe npe11np1151rnc He scerna 

nepcneKTHRHa, TaK KaK MO)f(HO nonaCTb B Tyn11KOBYIO Cl1Tyau1110 113-Ja Ja

ryxaHH51 )f(J13HeHHOro UHJ<Jla TOBapa (Hanp11\1ep, KOrna npennpH51THC Bbl

nycKaeT KepOCHHOBblC JJaMnhr B nep11011 ycKopeHHOH 3JICKTpHcjmKaUH11). 

Ecm1 ;>Ke cjmp\rn '.\1HoronpocpHJibHa, OHa MO;>KeT coB\temaTh npoHJBoncrno 

TOBapoB, HaXOJI51lUHXCH Ha pa3HhlX crnmrnx )f(J13HeHHOro UHK.ila l1 Tpe6yio

llll1X pa3Jil1'1Hb!X Kan11Tanos,1o)l(eHHif. PaccpenornqeHHe KanHTana cpHp:-ihI 

no pH11y 0Tpac11ei1 11 o6paJoBaHtte MHoronpocpHJibHoro npo1nso11crna no

JIY411JIO HaJBaH11e dueepcurj;uKau,uu Kanuma.1a. 
lhaK, cp11pMbl paJ,1111.Ja10TC5! Me)l(Lly co6oi1 no accoprn'.\1eHTy BhmycKa

eMoii npo.nyKUHH, no ccpepa\t np11JIO)f(CHl15! Kan11rn.na H T . .a. 0.rrHaKo see 

qmpMhl MOA<HO KJiaccmPttuHpOBaTh no llBYM OCHOBHbl\f Kpl1TCpl151\1: cpop

\18 co6cTBeHHOCTH Ha KanHTaJI H CTeneHh KOHUCHTpau1111 KanHTaJJa. 11Hhl

'.\Hf C'lOBa\nt: KTO BJ!al!CCT cpHp\10H l1 KaKOBa ee BCJ1l14HHa. no 3HfM .ilBY'.\1 

KPHTepHH\f Bhrne.1H10TCH paJ,1JflIHhle opramnau110HH0-3KOHOMJ.flrecK11e 

cpop\1b1 npe.anpHHJ·ntaTCJihCKoi1 neHTeJihHocrn. CIOJla OTHOC51TC51 rocy.aap

crneHHbie l1 'laCTHble (C.ill1H0,1J.l'l'Hble, TOBapHlUCCTBa, aKUHOHepHblC) 

npe.anp1151Tl1H. no CTeneHl1 KOHUC~!TpaUHH npml3BO.ilCTBa BhlllCJlHIOT \.fC,'l

Kl1e (no I 00 11e.11.), cpenH11e (.no 500 Yen.) 11 KpynHbie (6011ee 500 4e,11.) npen

npm1nrn. 

Onpe11e.neH11e sen11Y11Hh1 11 cTpyKTyphr JaTpaT npe11np11HT11H (<Pttp\1b1) 

Ha npo113noncrno rrpo11yKu1111, KOTOpbre 06ecneYK111 6br npermp11sin110 yc

TOH411soc (paBHonecHoe) no,1o)f(eH11e 11 npouseTam1e Ha phIHKe, siri,1sieTcH 

Ba)f(HCHWCH Ja.aaqet\ X03HHCTBCHHOH IlC5ITCJlbHOCTH Ha \ll1KpoypoBHC. 

3KOHOMH1JecKa11 npupona 113.llepJl\eK. 
lh.uepJKKH npOH3BO.llCTBa ff H3.llepJKKH o6pameHHR 

lhrJepJKKU 11pOU380iJCm8a - 3TO paCXO,llbl, .ilCHC)l(Hb!C TpaTbl' KOTOpb!e 

1 1 Heo6xom1Mo ocylllecrn11Tb 11Jl51 co311amrn TOBapa. ll,1H npe.anptt51Tl1H 

; ! (cjrnpMbl) OHH Bb!CTynaJOT KaK on,1arn np1106peTCHHb!X cpaKTOpOB 

, : rrpo11JBOJlCTBa. 
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TaKoro po,w pacxo.:::tbI noKp1>1Ba10T011.1aTy \IaTep1iao10B (c1>1p1>H, Ton,111-

ea, 311eKTpo::mepn111), Japa6on1y10 11JiaTy pa6orH11KoB, a\1opnuau1110. pac

XO.UhI, c1m3a11Hb1e c ynpae;1eH11c:-.1 npmnno;1crno:-.1. Opu npo.aa)l(e TOBapa 

npe.unpl11Hl!\IaTe,1b nOJiyt!aCT .JCl!e)l(HYIO ObIPY4Ky. 0,1Ha 'IaCTb ee KO\lllCH

CHpyeT l13.Jep)l(Kl1 npmBBO.UCTBa (T.e. 33TpaTbl JleHer, CBH33HHble c IIPOH3-

BO.UCTBOM TOBapa), npyraH JlaeT nptt6b1;1b. TO. pa1rn 4Cf0 opraHl13yeTCH npo

H3BO.llCTBO. 3TO 3Ha'll1T, 'ITO l13lICp)l(Kl1 npOl13BOJICTBa \1ellbWe CTOlntOCTl1 

TOBapa Ha seJIWHJHY np116blJIH. 

J1311ep)l(](}f npOl13BO.ilCTBa 113yYaJil1Cb \1HOntMl1 BeJIHKH\IH 3KOHO\ll1CTa

MH, B Tmt •ufc,1e 11 K. MapKCO'.'vf. 0.JHaKo ueJJb 11cc11e11osaHID1 aBTopa «Kar111-

TaJ1a» 6b1,1a oco6aH. Otta CBHJhrnaJJach c ero crpeM,1emte:-.1 sceCTopoHHe pac

cMorpeTb oco6eHHOCTl1 3Kcn,1yaTau1111 HaC:\1HOfO Tpyna, orpa)l(CHHOfO B 

3TOH KaTerop1111 Kan11T&111crw1ecKoro xoJHHCTBa. MapKc c no\JOlllhJO 11c

cne.uosaH11H 11J11ep)l(eK BbIXOl111T JaTeM Ha npyiy10 npo6,1e\1y- aHaJil13 o6pa-

30BaHIDI cpe11HeH HOp\1bl npl16b!Jll1 Ha paBHOBeJJl1Kl1H Kan11TaTJ. 

CoepeMeHHhie )!(e 11cc,1e.iloBaTeJI11 tt311ep)!(eK npOH3BO.ilCTBa pacornr

PHBaJOT 11x non YTJIOM 3peH11H xoJHHCTBeHH11Ka, npe11np11H11:..-iaTe,1H. PelllaH 

reopeT11YecK11e 3a.ua'l11, 060CHOBh1BaJOIIH1e onnntaJJbHYIO cTpaTernJO qrnp

Mbr, .uocT11raeTcR 11 .ilpyraH ue11h, KOTopy10 Kor.ua-To on1eT11;1 K. MapKc, -

o6oCHOBaTb npHHUHn noJJy4eHl1H paBHOfO .ilOXO.ila Ha Ka)l(JlbIH llOJl)lap, no

rpa'!eHHblH Ha noKynKy nJ06oro cpaKrnpa npoHJBoncrna. TaKm1 o6paJoM, 

COBpe\teHHble HCC;le.ilOBaTeJlH pblH04HOfO X03HHCTBa no,1ytm,111 TOT )Ke pe-

3YJihTaT - o6pa3oBaHHe cpe.i1Hei1 HOP\lhI np116b1,111. 3.ileCb 3KOHmmYecKaH 

Teop1rn c6,111311nacb c :-.rnreMaTHKOH, r.:::ie YaCTbI c.~y4a11 pewemrn O.ilHOH 11 

TOH )Ke 3ana'IH pa3Hbl\ll1 cnoco6a'.'vf11. 

0oCKOJlbKy CTOH'.'vfOCTb y MapKca OTpa)t(aCT Bee 3aTpaThl OBCllleCTBjJeH

HOro l1 )f(HBOro Tpy;rn 061lleCTBa Ha npOl13BO.LICTBO TOBapa, Oil 3Tl1 3aTpaTbl 

Ha3BaJJ u3depJ1C1wMu o6U(ecmea. H3oepJICKU npeiJnpuflmuR :-.1eHhllle wrnep

)l(eK o6wecrna Ha ee,111'!11Hy np116bIJIH. 

MapKc OT.TJl14aJJ aeaHc11posa1111b1e JaTpaTbI KanHT&la OT TeKylllHX H3-

IIep)f(eK np0113BO.ilCTBa. 

AsaHc11poeaH11e Kan11TaJJa npe;mo,1araeT KpoMe JaKynoK c1>1pbH, Ton

mrna, onJJaTbI Tpy.ila pa6oTHl1KOB 11 6onbWHC e1111HOBpe\teHHblC 33TpaTbl: 

CTpOHTCJlbCTBO npOl13BO.JCTBeHHOro 3.il3Hl1SI, flOKynKy CTallKOB, B,10)l(eH11e 

lleHer B KO:\J\tyttl1K3Ul111. 3T1111eHbrH BK.'13.Ll.blB310TC5! cpaJy. Llo11ycnt\I, HC 

BCH CTOl1\IOCTb npOl13BOJ.ICTOeHHOro 3J.aHHSI, a Jll1Wb rn He60JJhill3}{ 43CTb 

era a:-.10pnnau1111, KOTOpaH HOHL1a B UCHY npo;iaHHOro TOBapa. 

TaK11 \I 06pa30:..-1, u3iJepJ1CKU npou3eoiJcmea - 3TO JaTpaTbI Ha 11po11JBOJ.I

CTBO .il3HHOH fOTOBOH np0;1YKUl1l1, B OTJil1411e OT e.J,HHOope\teHHblX 33TpaT, 
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CIHl3aHHblX c aBaHc11poBaHHe\J KarnHana. KOTOpb!H HY)f(CH LUU! llCpHOHa4a

JlhHOH opraH111a111111 npo11:rno.JcrneH11oro 11po11ccca. 

J13oep.J1cKu o6paw,eHUR, no MapKcy, - 3TO 3aTpaT1>1, cml3aHHbtc c npo

ueccoM peaJJ1nau1111 TOBapoB. 01111 .ilC.'151TCH Ha 411CTblC 11 11ononHHTCJJb

llhIC. K 'IUCtnblM UJOep:>ICKOM 06paw,e11UR OTHOC51TC51 3aTpaTbl, CB513aHHblC c 

Kynneti-npoLia)f(eH B 411CT0~1 BH.IlC, a HMC!IHO 3apa60THaH n,iaTa pa60THH

KOB OOTOBOH 11 p03Hl14HOH TOproBJJH, CO.ilCp)f(aHHC TOpfOBhlX no:-.1ewe

Hl1H, 3aTpaTbl Ha KOHCYJJbTaUl111, peKJia:-.ty, 113y4eH11e noTpc6HTCJlbCKOro 

cnpoca 11 T.11. 3TH 11111ep)f(Kl1, no MhICJIH MapKca, He yBeJ1114HRalOT cT011-

MOCTh TOBapa, a B03Mell.(a!OTC51 noc,1e npona)f(l1 TO Rapa 113 np116bL'll1, C03-

llaHHOH B npouecce npo111soacrna. K oono,1H11meJ1bHbt.11 uJoep:>KKaAt 06pa
U{eHuJ1 OTHOC51TCH 3aTpaTbl Ha ynaKOBKY. copn1pOBKy, Tpa11cnopTl1pOBKY 

11 xpaHeHHe TOBapoB. 3TOT Bl1.U 11111ep)l(eK o6palllCHl151 51BJI51eTC51 no cywc

CTBY 1aTparn~rn. CB513aHHhIMH c npO.ilOJJ)f(eH11eM npouecca npo111soncrna 

B c<J:>epe o6paweHH51. Bxo1rn B CTOHMOCTb TOBapa, OHl1 yBeJJH4111JalOT ee 11 

B03MeruaJOTC.s! nocJJe npo;].a)f(H TOBapa 113 llOJJY4CHHO~i cy:-.nthl BblpyLJKH. 

llonoJJHHTCJibHbl:\111 OHl1 HB:l.s!IOTC.s! nOTO:My. 'ITO nono,1HHIOT 'IHCTblC 113-

Jlep)l(Kl1 (6e3 Hl1X HeJlb351 ocylUeCTBl1Tb KYnJIJO-npona)l(y TOBapa), 11 noTO

My, 4TO OHH yBeJJH'IHBalOT CTOl1:\fOCTb TOBapa. Cospe\'.ICHHa.si 3KOHO\fl1'1C

cKaSI TeopHSI He socnpmrnJJa 11ne10 K. MapKca o no.i106Ho:-.1 nencH1111 113-

11ep)l(eK npo111so11crna. CospeMeHHhie TeopeTHKlf 11cxo1U1T 111 Toro, LJTo 

npennpl1Hl1:\1aTeJlb OT BCeX 6e3 11CKJIIOLJCHl151 CBOl1X 113.ilCP)f(CK, 3aTpaT llC

Her Ha npOl13B01lCTBO, )l(llCT .ilOXO;J.a, KOTOpb!H 6bL'I 6b! ;J.OCTaT04CH llJHI yc

TOH'll1BOro noJJO)f(eH11SI 11a pbIHKe. 

AAbTepuantBHbte «ffBHbte» n «HeffBHble» n111ep1KKH 

oOJJhUIYJO 4aCTb 111.uep)l(eK npo111BoL1crna coCTaB,1SieT 11cnoJTbJonaH11c 

npo111BO;lCTBCJIHhJX pecypcoB. EcJT11 noc,1e.ilHHe npin1ew110TC5! B O.i.IHO\f 

MCCTC, TO He MOryT 11COOJlb30BaTbC51 B ilPYfO\f, TaK KaK 06J1a11a10T TaKM\111 

cooi1crnaM11. KaK pc;1KOCTb 11 orpaHtt4eHHOCTb. Hanp11:-.1ep, ne11hrn. 113-

pacxoaoBaHHhle Ha noKynKy JlO\IHbl 11Jlll npm-nsoncTBa 4yryHa, He :-.1oryT 

OllHOBpeMCHHO 6bJTh ttCTpaLJeHbl 11a npo1110011.crno :-.10pmKeHoro. B peJy

JlhTaTe, HCDOJlb3Y51 K3KOH-Hl16ynb pecypc 011pe;lC'1CHHhl'I o6pa30\f, :\lbl 

TepSie\1 B03MO)f(HOCTb 11Cll0'1h30BaTh 3TOT pecypc K3Kl1\l-H116y;1b npyrn:-.1 

06pa10:-.1. 

B cttny 3Toro 06CT05!Te111>crna JJJ06oe pemeH11e o 11po1nno11crne LJe

ro-n1160 Bbl3blBaeT 11eo6XOJlHMOCTh OTKaJa OT 11cn0,1b30Ball11H TeX )f(C pe

cypCOBllJ151 npo11JB01ICTBa KaK11x-To 11HblX Bl11lOB npo11yKu1111. TaK11:-.1 o6pa-

30M, 113.ilCp)l(KJ.1 npe11CTaB'1SIJOT co6oti aJihTepHaTHBHblC 113.llep)f(Kl1. 
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AAbmepnamu611bte u1depJ1CK11- :no 113.ilep)KKl1 1rn rrpol13BOJCTHO TOBa

pa, oueHCllHble c TO'lKl1 ·~peHl151 llOTCPHHHOH B03\10)f(HOCTl1 l1CrtO,lb

; ' JOBaH11H Tex )KC pccypcoB B 11pyrnx ue;rnx. 

4T06br Bb!HCHl1Tb. K3Kl1\1 o6pa30\I \IO)KHO oueHHTh <LlbTept!aHIHllble 

H3llep)l(Kl1, BOJbMe\1 11JT51 np11\1epa Po611HJOHa 11a 11eo611Tae\10\t onpose. 

IlonycTl1\1, 'lTO OKOJlO CHOett Xl1)!(11Hbl OH BbtpauurnaeT mie KYJTbTypbr: Kap

To<l>CJTb 11 KyKypy3y. 3e\1eJlhllbIH yYaCTOK orpaHl1"1CH: c OD.HOH CTOpOHbl -

OKeaH, c ,1pyroti - Jl~HfJIH, c TpeTbCH - CKaJlbl, c 'lCTBCPTOH - Xl1)!(11H3 

Po6ttH30Ha. Po611HJOH pewaeT yBe1111•111Tb npo11JB0.1lcrno KYKYPY3hr. 

H c.nenaTb 3To OH CYIO)KeT TOJThKO on.Hm1 cnoco60\1: yBeJJWIHTb nJioilla.ilb, 

ornen.eHHYIO non. KYKYPYJY, y\tCllhWl11l nJTOWaJ..lh, 33Hl1\tae\1yt0 Kaprncl>e

neM. AllbTep11aTHBHbte 11Jn.ep)KKJ1 npmnao.ncrna Ka)!(Jloro noc,1e11yt0lllero 

noYaTKa KYKYPY3ht B 3TO\t cnyYae \10ryT 6b1Th Bbipa)l(CHht B 1<.ny61rnx KapTo

<J>e;rn, KOTOPbie Po6111noH He.1lonoJIY'll1.'I, 11cnOJibJy.si KapTocj>enb1thri11e\1e

JihHhIH pecypc n;rn Bbtpaw1rnaH11H KYKYPY3bl. 

Ho 3TOT np11\1ep 1rp11Ae.1leH L!JIH JlByx npo.ayKTOB. A 'ITO nenaTb, ecm111x 

.ZleCHTK11, COTH11, ThICHYH? Torna Ha no\tOillh np11xo11HT neHhrn, nocpcncT

BOM KOTOpbtX COl13\1CpHIOTC51 Ace OC.:TaJlbHble TOBapbr. 

AllbTepHaTl1BHblC 113.1lep)((Kl1 \IOfYT BblCTynaTb KaK pa3Hl1U3 \le)f(;.1Y 

np116b1J1bl0, KOTOPYJO \IO)((HO 6bL10 6hl rt0,1yYl1Tb nptt Ha1160.1Jee BblroilHO\I 

H3 Bcex &1bTCpHaTl1BHbIX cnoco60B 11Cfl0,1b30AaHirn pec.:ypCOB, 11 pea.:lbHO 

IlOJiyYeHHOH Ilpl16blJ1blO. 

Ho 11e Ree JaTpaTbI npen.npttH11MaTeJIH BbICTynaioT KaK aJibTepHaT11B

Hh1e 113.1lep)((Kl1. llpl1.IJI060\I cnoco6e HCflOJlb30BaHHH pecypCOB 1131lep)((l(l1, 

KOTOpbIC 11eceT rtpOl13BOJil1TCJTb B 6e3yc,10BHO\I nop51;1KC (Hanp11Mep, pern

CTpaU1151 npe.1lflPl151Tl1H, apeHn:a 11 .ap.), HC 5!B,15llOTC51 UolbTep11aTl1BHhl\ll1. 

3Ttt HCaJTbTepH3Tl1BHbie 1131!Cp)l(Kl1 He yYaCTBYIOT B npouec.:c.:c 3KOHO\ll1"1C

CKoro Bb16opa. 

B 3KOHO\t11Ke aJTbTcpHaT11BHbre 11J11ep)l(K11 He acenia np11H11\ta10T <f>op

My .!lCHe)((HbIX pacxo110B. 

Hanp1n1ep, np0113B0.1111TeJTb \10po)((ettoro pew1111 OTllOXHYTh 11 KYflH,1 

IlYTCBKl1 Ha KattapcK11e ocTpoaa. PacxonhI, KOTOphte OH npOH3Ben 113 co6-

CTBeHHOro Kap\taHa, BblCTYllalOT B KaYCCTBe aJJbTepH3Tl1BHblX 113;1ep)((eK: 

Be.Ub Ha ::ny cy~rny OH (npOl13BOl!l1TeJib) ~!Or pacurnpHTb np0113BO.iICTBO ~10-

po)f(eHoro (Kyrtl1Tb 11JIH apeH.JOB3Tb nm1e111eH11e, 33KYIIl1Tb .1ono,1HttTeJ11>

Hoe CblpbC 11,111 06opy110BaH11e) B TO\! CJly'lae, eC.'lH 3TO rtpCHIJBO.JCTHO npu

HeceT 11p116bf;lb. 01rnaKO, OT1lblX3H Ha KatrnpCKHX OCTposax, OH He rtOJly<Ja

eT .ZlOXOJia OT pac11111peH 1151 npoH3BOllC.:TBa, KOTOpb!H ~tor 61>1 nony'l 11Tb, ecmt 

6ht He yexa;1 11 He 11cnoJtbJOBaJl 3TOT pecypc 11Ha'!e. He110no11yYeH11brti 11JIH 
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He noJiylJeHHblH H~J .ilOXOll Tal0Ke RK.il!O'laeTCH R aJlbTepHaTHBHble HJ.ilep)f(

KH, xorn HenocpeilcTBeHHblM ;leHC)f(HblM pacXO.il0:\1He51BJJHeTC51 (3TO HC TO. 

•no OH noTpanrn H3 csoero KapMaHa, a TO, t:/TO OH B CBOH Kap\taH He110110-

J1Yt:/ HJJ). 

TaKHM o6paJOM, aJlhTCpHaTHBHble HJt1ep)l(K11 B 3KOHOMHKe ccTh cy.1nia 

ai1bTepHaTl1BHhJX .ileHe)f(HbIX pa<.:XOllOB H HellOJlYt:fCHHhIX llCHC)f(JlblX llOXO

.ilOB. 

B 411CJJO aJlhTepHaTHBHhlX H3.ilep)f(eK, c KOTOphIM11 cTa1JKl1Ba10TCH q>Hp

Mhl, BXO.ilHT BbfnJJaTbl pa60lJl1M, HHBeCTOpaM, a TaK)f(e BJJa11eJlbll3M np11po11-

HhIX pecypcoB. Bee 3TH BhmJJaTbI ocyll..l.eCTBJUllOTCH c ueJJb\O npHBJJe'lb cpaK

TOphr np0113BOllCTBa, OTBJieKaSI HX OT aJJbTCpHaTHBHblX Bap11aHTOB npHMe

HCHJrn. 

c TOlJKH 3peHHH 3KOHOMl1Kl1 aJlbTCpHaTHBHble H3i!Cp)l(Kl1 \IO)f(HO pa3-

.neJJl1Tb Ha ilBe rpynnbl: «5!BHble» H «HCJIBHbie». 

I I i 
1 

HBHbte u3iJepJ1CKU - 3TO a1JbTepHaT11BHhie 113.aep)f(J(H, KOTOpb1e np11-

I i H11M3IOT cPOP:\IY neHe:lKHblX n,1aTe)f(eH TIOCTaBIU11K3M cpaKTOpOB npo-

1 i H3BOllCT8a 11 npoMC:lKYTOl{HblX 113lleJil1H. 

B '111CJJO JIBHbIX H3.i1Cp)f(eK sxomn: 3apa60THa5l nnarn pa6oq11x (neHe)f(

HhIM nnaTe)f( pa6oq11M KaK TIOCTaBIUHK3M cflaKTOpa npOl13BOllCTBa - pa6o

lfCM CHJ!bl); .llCHC:lKHbIC 33TpaTbl Ha TIOKYTIKY 11Jll1 onJiaTa 33 apeHLIY CTaHKOB, 

MalUHH, o6opynoBaHH5!, 3.ll3HHH, COOPY:lKCHHH (.llCHC)l(HblH TIJl3TC)f( llOCT3B

UI11K3M KanHTaJJa); 011J13Ta TpaHcnopTHblX pacxonos; KOM:\lYHaJlbHhle ll}Ja

TC)l(H (cseT, raJ, sona); onnarn ycnyr 6aHKOB, CTpaxoBhIX KmmaH11H:; onna
rn llOCT3BI.U11KOB MaTepHaJlbHblX pecypcoB (CblpMI, llOJIYcP36p11KaTOB, KOM

nneKTYIOUI11X). 
Ii 

1 
i HeRBHbte 113iJepJ1CKu - 3TO aJJbTepttaTttBHhle 11311ep)f(KH 11cnoJJbJOBa-

' 1 HHR pecypcos, npttH3l1Jle)f(am11x caMotf ¢11pMe, T.e. Heonnaq11sae-

11 Mble 1131lep)f(KH. 

HcJIBHble 113.llep)f(Kl1 :-.rorYT 6hITb npeJicrnBJJeHhI KaK: 

I. llette)f(HbJe nnaTe)f(J.1, K0Topb1e Morna 6bI noJIYt:f11Th qrnpMa np11 60-

nee BhifO.ilHOM ttcnoJJhJosaHttH np1rnanne:lKaw11x eti pecypcon. CioL1-a :\IO)l(

HO OTHecrn TaK)f(e He.llOllOJJYt:feHHYIO np116b!Jlb ( «H3llep)f(KJ1 ynywel!Hb!X 

B03MO)f(HOcTei1» ); 3apa6ornyio n,1aTy, Kornpy10 :'.for 6h1 no,1Yt:f11Tb 11pen

npHHH:\taTe,1b, pa60Ta51 rne-H116y.llh B .upyro:-.1 :\tecTe; npOUCHT Ha K3fll1T3.:1, 

BJJO)f(eHHhIH B ueHHhie 6y:-.rnrn; peHTHhle nnaTe)f(H Ha 3e:\1Jll0. 

2. HopMarihHaH np116b1JJb KaK :\111HH:\laJJbHoe B03Harpa)l(JleH11c npe.a

np11HHMaTen10, y.aep)f(l1B3JOlllee ero B Bbl6paHHOH OTpaCJJH nesne,1bHOCTl1. 
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Hanp11:-.1ep, npe.1111p11HH'\taTeJ1h. 1aH5!Th!H BhinycKm1 attTopy4eK, C4HTaeT 

.llOCTaTO'-!Hhl\( lIJl51 cefo1 llOJly4aTb HOp\1aTJhHYIO np116bt;lh 15% B.TJO)KeHHOro 

Kan11TaJJ.a. H ec,r111 npo111so.ucrno aBTOPY'-!CK 6y.11eT ilanaTh npennp11H11Ma

remo MeHhWe HOp\taTJhHOi1 11p116btJll1, TO OH nepe\leCTl1T CROH Kan11TaJ1 B 

orpac1111, naiourne xorn 6ht HOp'\rn.nhHYIO np116b1,1h. 

3. Llm1 co6CTBeHHHKa Kamna.ria He51BHb(;\(J1 11111ep)((KaM11 51HJHieTC51 

np116h1J1h, KOTopyio OH \1or 6h1 no11y411Th, B;10)KHB csoi1 Ka!IHTaJl ue B 

!laHHOe, a B KaKOC-TO m1oe llCJlO (npennpH51T11e). Llm1 KpeCTh51HHHa -

co6CTBeHllHKa 3e\L111 - TaKl1Ml1 HeHBHbl\111 113.llep)((Ka'.\1.H 6yneT ape11.u

Ha5I n11arn, KOTOPYIO OH '.'.10r 6bl no11y4HTh, cnas CBOIO 3e'.\!Jll0 B apeuny. 

JJ.nsi npe;mp111111Marensi (n rm1 411cne 11 4eJJOBeKa, 1aH11\rniomeroc51 

o6hlKHOBeHHOH rpynottoli .uesne,1hHOCTh10) n Ka4ecrne HCHBHhlX 113.llep

:JKeK 6yner BhJCTynaTh rn 1apa6orHa5I n11arn, KOTopy10 OH '.'.1or 6b1 no,1y

'll1Th (3a TO )l(e speM51), pa60Ta51 no HaHMY Ha KaKOH-.'11160 qmpMe f.1Jlf.1 

npennpHHT1111. 

TaKH\1 06pa10M, B H31lep)l(K11 npOH3BO.LlCTBa 1ananHoi1 3KOH0\1H'-le

CKOM Teop11ett BKJll04aeTC51 LIOXOll npe.nnp11H11MaTCJUI (y MapKca OH Ha-

3b!BaJlC51 cpe11,Hei1 np116htllhIO Ha BJlO)((CHHhtH KamnaJl). CTp11 3TOM TaKOH 

IlOXOll paCO!aTPHBaeTC51 KaK nnarn 3a pl1CK, KOTopaSI B03Harpa)((Jlaer 

npe.11np11H11MaTeJI5I 11 CTl1My1111pyer ero nep:lKaTb CBOl1 qrnHaHCOBhlC aK

THBbl B npe.ue,1ax 3TOro npe11np11S1TH5I 11 He OTBJieKaTh HX LIJI51 11HblX ue

Jiett. 

3KOHOM1t'lec1me H 6yxra.inepcKue H3Llep:lKKH 

H111ep)((KH npo111so.llcrna, BKJl10Ya10m11e HOpMMhHYIO 11,1f.1 cpe11H1010 

np116b1J1h, npeLICTaBJ151IOT co6oi1 3KOHOMU'leCKUe u3aepJ1CKU. 

3KOH0\111'-!eCKHWl HJIH BMeHeHHhl\!f.1113.llCp)l(Ka\111 B conpe\ICHHOH TC

op1111 C'lf.1TalOT paCXOllhl qrnpMbl, ocymeCTBJleHHhlC B yc.TJOBHSIX npttH51Tl151 

Ha1111}"-lmero xo151J1crne1moro peweHHH no 11cno11b1osam110 pecypcon. 3ro 

TOT H]leaJl' K KOTOPO\IY cjrnpMa llOJl)l(Ha CTpe\1.HThC51. Ee1yc,10BHO, pe<L1hHa51 

KaprnHa <j:lopMHponaHH51 o6urnx (BUJ10BbIX) 113.LlCp)!(eK HCCKOJlhKO 11Ha51, 

TaK KaK 11106otl 11.uea.,1 HHJIHeTCH rpy.11Ho11oc111)1(J1\tb1\1. 

Hano cKa1aTh, '!TO 3KOH0\111'1ecK11e 11111ep)!(Kl1 He paBH03Ha'-!HhI reM, 

KOT0ph1~111 onepHpyer 6yxra.,nepcKHH }"-leT. B 6yx2a..r1mepcKue u3iJep.J1CKU 

np116bL'lb 11pe;JnpHHf.1'.\-taTCJ15I soo6we He BXO.LIHT. 

l-13.Llep)((KH npOl-13130.JCTBa, KOTOpblMH onepnpyeT 3KOH0\1ll'leCKa51 TCO

PH51, 110 cpaBHeHHIO c 6yxraJlTCPCKl1\I y'leTO\I OTJH1'laeT OUCH Ka BHyrpeH

HHX f.13ilCp)((CK. CToc.1emrne CB513aHbl C 3aTpaTa\IH, KOTOpble OCYWCCTBJ151-

IOTC51 3a C'!CT 11CllO.'Ib30BaH115! co6crneHHOH np011YKUllH B npOH3BO.LlCTBCH-
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HOM npouecce. Hanp1n1ep, 4aCTb BbipaweHHoro ypo)f(aR "JepHa 

HCflOJlb3YeTcR Ha Jacen JeMellbHbIX rn1owanei-i qmp~1b1. TaKoe JepHo <P11p~ia 

HCflOJ1b3yeT .IlJ]}l BHyrpeHHHX H}')K.11 11 ero He Ofl;la4HBaeT. 

B 6yxraJJTepcKOM yYeTe BHYTPeHHHe 1n.aep)l(Kl1 yYHTbIBaJOTCH no ce6ecTo-

11MOCTH. Ho c no311u11i1 cPoPMHpoBaHHSI ueHbl BhmyweH11oro rnsapa TaKoro 

po.ua 11311ep)f(Kl1 .llOJDKHbI ouemrnaTbCSJ no pb!HOYHOH ueHe 3Toro pecypca. 

Bnympennue U30epJ1C1Cll - 3TO CB513aHHhie c 11cnoJ1bJOBaH11e~1 co6cT

seHHOH npo.uyKUHH, KOTOpaSI npespaulaeTCH B pecypc .IlaJlbHCHUiero 

npOl13BO.llCTBa cjmpMbl. 

Bneumue U3iJepJ1C1CU - 3TO 3aTpaThl .netter, KOTOpb1e ocywecrnJJHJOTCSJ 

.lll1H np1106peTeH11H pecypcos, SIBJHIJO!lll1XCR co6crnem1ocTb10 Tex, 

KTO He OTHOCHTCH K BJJa.nellbU3M qrnpMbl. 

3TJ1 JaTpaTbl CTaHyr llOXO.Ila!>m flOCTaBlllHKOB pecypcoB. 

1·13.nep:lKKl1 npOH3BO.llCTBa, KOTOpble ocyweCTILlRIOTCSI np11 npol13BO.IlCTBe 

TODapa, MOryr 1rnacc11cjmuttpOimTbCH He TOJlbKO B 3aBHCHMOCTl1 OT Toro, KaKJ1e 

pecypcbl 11Cf10Jlb3YIOTC51, 6y.Ilb TO pecypCbl cjmpMbl H.m-1 pecypCbl, 33 KOTOpble 

npHlllJlOCb 3aWiaTHTb. BoJMO)l(Ha 11 .apyraR K1rncc11<P1-1Kamrn 11311ep)l(eK. 

IlocTOJIHHble, nepeMeHHble u o6mue HJ,aepJKKH 

J13.aep)f(Kl1, KOTOpble cjmpMa HeceT npH npOH3B01lCTBe 3UllaHHOfO o6b

eMa npo.ayKUHH, JaBHCSIT OT B03~10)f(HOCTH H3~teHeHl151 KOJ1114CCTRa scex 

JaHRTbIX pecypcos. 

1, 
llocmoRHHbte UJiJepJH:ICU ( FC,fixed costs) - 3TO H3l.lep)f(Kl1, He JaBHCH-

IIUfC B KpaTKOCp04HOM neptto.ne OT Toro, CKOJlbKO qmpMa npOJ.13B0-

11HT npo,llyKUHH. Om-1 npencrnDMJIOT co6oi1 1-1J11ep)f(Kl1 ee nocTORH

HhIX c}laKTOpOB npOl13BO.llCTBa. 

flocTOHHHble H3.IlCP)!(Klt CBH3aHbl c caMHM cymecTBOBam1eM npOH3BOll

CTBeHHOfO o6opy.nosaHIUI q>HpMhl H .llOJDKHbl 6h1Tb f103TOMY onJJaYCHhl, )la

)[(e ecmi: qmpMa HH4ero He npOH3B01IHT. cbttpMa MO)!(eT H36e)[(aTh H31lep)f(eK, 

CBJI3aHHhIX c ee flOCTORHHblMH q>aKTOpaMH npOl13BO.llCTBa, TOJlbKO l!OJIHO

CTblO npeKpaTHB CBOIO .IleHTCJlbHOCTh. nocTOHHHblC l13.Uep)!(Kl1, KOTOpblX He

Jlb351 1n6e)!(aTb .aa)!(e nptt npeKpameHHH .IlCHTeJJbHOCTH, Ha3blBalOTCH HeB03-

BpaTHbIMl1 J.13.ilep)!(KaMH. 3aTpaTbl Ha apeH.ay lIOMeweHHR llJIR oqmca cpHp~fhl 

OTHOCHTCH K flOCTORHHbnf 1-13.IleplKKa.\.t, KOTOPble He HBJlHIOTCR HCB03BpaT

HhlMH, TaK KaK qmpMa .\.IO)l(eT H36C)l(UTh 3THX JaTpaT, 11peKpanrn CBOIO neHTC

JlhHOCTb. Ho ecm1 c}lttpMa speMeHHo JaKpbrnaeTC51, otta MO)l(CT YJ<.llOHHTbCH 

OT onJlaTbl 3a mo6oi1 nepeMCHHbltt <PaKTOP npoH3BO)lCTBa. 
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.·': 0oCT05IHHblC 113.llep)l(KH BKJllO'!aKH TaK.>l<e aJl b TepttaHIBHYJO CTOl1~10CTb 

:4nmattc0Boro Kammrna. BJJO)l(CHHoro B 06opy110Ba1rne. Be,1w111Ha 3Toif 

cTOHMOCTl1 paBHa CY\l!'.le, 3a KOTOpyJO BJ1a:1enhUbl qmp\lbl \10fJ111 6bl npo

itaTb06opy110Batt11e 11 Bbipy4KY B,1Q)Kl1Th B Ha116011ee np11s11eKaTeJtbHYJ006-

nacrb HHBecrnpoBaHl15I (Hanp1rnep, B QlOH.llOBYfO 611p)l(y 11JJl1 Ha C4eT c6e

Pe:llCeHHH 11 T.,U.). 

lfao6pa3HM nOCTOHHHbie 113,ii.ep)l(IOI rpa$w1eCKl1 (pHC. 6. 7). J..13 rpa$H-

1Ca BH,!J.HO, 4TO 11J.11ep)l(Kl1 B 250 e.11HHl1U np11cym11 JJJ06m.1.y o6beMy npOH3-

So.ll.CTBa (Ha rpa$11Ke o6beM npOH3BOllCTBa Q OT 0 11.0 10). 

c 

FC 

FC - nocrnsiHHb1e 1'13AePlKKl'1 
(3aWTPl1XOBaHbl} 

P11c. 6. 7. rpaqmK nocrnsiHHblX 1'13AeplKeK 

I IlepeMeHHbte u1iJepJ1CKU ( VC, variable costs) - 3TO H3.'lep)l(Kl1, KOTO

pb1e 3aBl1CHT OT o6be\ia BbinYCKa nponyKUHl1 Ql11P\lbl. 0HH npe.a

CTaBJJHIOT co6oi-i 113.Uep)l(Kl1 nepe\1CIHlblX QlUKTOpOB npo113B0.1ICTBa 

QlHP\lhl. 

K Hl1M OTHOCHTCH 3aTpaTbl Ha Chiphe, TOIIJJHBO, 3HeprnJO, TpaHcnopT-

. ·Hh1e ycnyrn 11 T.II. EoJJbilla5I 4aCTh nepeMeHHhIX 113.11ep)l(eK, KaK npaBHJIO, 

np11xo.u11TcH Ha 3aTpaThI Tpy.ua 11 \rnTep11anos. TaK KaK 3aTpaTbI nepe:.teH

Hhlx $aKTOpOB yBeJJl1'iHB3JOTCH no Mepe poem BhmycKa npO.UYKmrn, TO H 

nepeMeHHble 113,ilep)l(KH paCTyT c pOCT0:\-1 BhmycKa (pHC. 6.8). 
113 rpa$HKa Mb! B11lll1M, lJTO BOJJHHCTa5I JJHHl15I, 11306pa)l(aJO!lla5I nepe

MCHHbie H3,ilep)l(Kl1, c poCTO\I n"p0113B0.1ICTBa (ero 06be!'.la) 0011.HHMaeTCH 

BBepx. '.'.ho 3Ha'iHT, 'ITO npH yBeJJHlJeHHH npol13BO.llCTBa nepeMeHHble 113-

JJ,ep)l(KH pacryT: 

a) HHU'iaJJC OHH paCTy-r nponopUHOHaTJbHO 113\teHeHHIO o6be\ra npOH3-

B0llCTBa (no .aocTH)l(eH11H TOlJKH A); 

6) 3aTeM .llOCT11raeTC5I 3KOH0\1115! nepC\leHHblX 113Jiep)l(eK np11 \!aCCO

BOM npOH3130}lCTBe, H CKOpOCTb 11X poem y:>.teHhIUaercH (110 llOCTH)l(eHHSI 

TO'IKH B); 
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Cpenm1e nocTO.SIHHbJe H3JJep)f(KJ.f (AFC) npencrnBJI.SIIOT co6otl oTHowe
HHe nocTO.SIHHb!X H3Jiep)f(eK (FC) K 06beMy HhmycKa: 

AFC= FC/Q. 

Cpenmte nepeMeHHhJe 113nep.lKKH (A VC) npencrnBJI.SIJOT co6otl orno
rneHHe nepeMeHHhlX H3Jiep)f(eK ( VC) K o6beMy BhmycKa: 

AVC = VC/Q. 

CpenHHe o6ume H3)lep)f(KH (ATC) npencrnBJJ.SllOT co6otl OTHoweHHe 
o6umx H3nep)f(eK (TC) K o6beMy BhmycKa: 

A TC = TC/Q = A VC + AFC, 

TaK KaK TC = VC + FC. 
CpellHHe innep)l(KJ.f HcnoJlh3YJOTC.SI np11 peweHHH nonpoca o TOM, 

npoH3BO.JlHTh 1111 llaHHy10 nponyKUHIO soo6me. B •rncTHOCTH, ecJI11 ueHa, 
npeJJ.CTaBJ1.S110IUa.S1 co6otl cpe.nHHtl noxon Ha enmrnuy BhmycKaeMotl npo
JIYKUHH, MeHbllle, 'fe:\1 AVC, TO qrnpMa yMeHbWHT cso11 noTepH nyre!\1 
np11ocrnHOBKH cBoeti ne.SITeJJbHOCTH B KpaTKocpo•rnm.1 nep110.11.e. Ec,111 
uetta HH)f(e ATC, TO qrnpMa noJiyqaeT OTPIIUaTenbHYJO 3KOHOMJ.f'·1ecKyt0 
nplt6b1Jlb H el'i CJJeJiyT paCC!\toTpeTb B03:\10)f(HOCTJ.f OKOH'faTCJibHOro 3a
KpblTl1.SI. fpacp111-1eCKl1 3TO IIOJlO)f(eHJ.fe MO)l(eT 6bJTb J.f306pa)f(eHO cnenyt0-
UU1M o6pa30'.\I (pl1C. 6.11). 

EcJI11cpenH11e113nep)f(KJ.f HJ.f)f(e pblHO'fHOtl ueHhI, TO qrnpMa :\IO)f(eT pa-
6ornTh peHrn6eJ1bHO B rpaHJ.fUaX o6be\fa npOJ.f3BOJICTBa Q1-02· 

p 

a, a, 

AC 

Q 

PblHOYHasi 
ueHa 

P1-1c. 6. 11. CpaeHeH11e cpeAH11X 113Aep)f(eK c pblHOYHOH ueHOH 
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lfro6bl nOHSITb, SIRJlHeTCH Jnt BbirO.UHbl:\1 npoH3BOllCTBO .nonoJ!HHTeJibHOH 

CllJ.1HHUbl npo.llyi<UHH, He06XO.llHMO cpaBHHTb Me)!Viy co6ol1 nocJiellOBaBwee 

6bl 3a 3THM H3MeHeHHe .tl.OXOlla c npe.lleJ!bHblMH H3llep)f(KaMH npoH3BO.llCTBa. 

1

1 IlpeiJe.nbHble U3iJep:HCKu (MC, marginal cos~) - 3TO H3Jlep)f(KH, CBH3aH-

1 Hble c npOH3BOl!CTBOM .nonoJIHHTeJibHOH emrnHUbl npo11yKUHl1. 

11 Ha'le rosopH, npeneJibHbie 11311ep)f(KH npe11crasnsi10T co6oi1 yBeJI H'le

Hue TC, Ha KoTopoe .nomrrna nottrn qmpMa pam1 npo113so11crna eme 011ttoi1 

CJJ:HHHUbl npO.llYKUHH: 

MC= H3MetteH11S1 B TC/ 1:13Mettemrn a Q (MC= !J.TC/!J.Q). 

Kottuenmrn npe,1IeJibHbIX H31leplKeK HMeeT cTpaTern'lecKoe 3Ha'lett11e, 

IlOCKOJ!bKY OHa no3BOJIHeT onpe.nemlTb H3l!ep)f(KJ1, seJIH'lHHY KOTOpb!X 

«tmpMa MO)f(eT KoHrpom1posaTb Henocpe.ncrneHHO. To'rnee rosopH, MC 
IlOKa3bIBaIOT 1131lep)f(KJ1, KOTOpbie qmpMe npH.ileTCSI noHeCTH B CJ!Yl.Jae npo

H3BOl!CTBa nocJie11HeH emrnHUbl npo11yKUHH, H O)IHOBpeMeHHO - 113l!ep)f(

KH, KOTOpbie MOiyf 6b1Th «C3KOHOMJieHbl» B CJ!Yl.Jae COKpamemrn 06bCMa 

IlpoH3BOllCTBa Ha 3TY nocJie.llHIOIO e.llHHHUy. 

OpttHSITHe pernett11i1 OTHOCHTeJibHO o6beMa npo113so11crna o6btKHo

BeHHO HOCHT npe11eJibHblH xapaKTep, T.e. pernaeTCSI aonpoc 0 TOM, np0113-

BO.lll1Tb JIH ct>11p:-.te ·Ha HeCKOJ!bKO emrnHU 60JibllJC HJ!H Ha HCCKOJ!bKO Cl!H

HHU MCHbUJe npo.nyKUHH. Ope.lleJ!bHbIC 113,llep)f(KH OTpalKaIOT 113MCHCHHH B 

H311ep)f(Kax, KOTOpbie nosne'leT 3a co6ol1 yae1111lJeH11e 111111 yMeHbilleHHe 

npott3BOllCTBa Ha OllHY e1111H11uy. 

TaKHM o6pa3oM, lIJ!H onpe.nenett11si crpaTern11 ct>11pMbI o'leHb BalKHbI 

npe11eJibHbie HJIH .uonoJIHHTeJibHhte H31lep)f(KH (p11c. 6.12). 

p AC 

6 10. Q 

P111c. 6.12. CoornoweH111e npeAenbHblX 111 cpeAHlllX (eAlllHlll4Hb1x) 1113AeplKeK 
11• np011!3BOACTBa 
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c 
vc 

10 

vc - nepeM8HHbl8 H3A8PlKKH 
(3aWTPHXOBaHbl) 

Q 

P11c. 6.8. rpa¢11K nepeMeHHblX H3Aep:>KeK 

B) Tpenttt nep110.u, oTpa)l(aIOll.\HH HJ:\1eHeH11e nepeMeHHbJX 113.uep)l(eK 

(.UBH)l(eHHe snpano OTTOYKH B), xapaKTepH3yeTcH pocTOM nepeMeHHbJX 113-

.uep)KeK 113-3a HapymeHHH onTHMaJlbHblX pa3MCpOB npe.unpHHTHH. 3TO B03-

l\10)1(HO npH yseJIHYeHHH TpaHcnopTHblX pacXO.UOB H3-3a B03pOCWHX o6be

MOB np11B03HMOro CblpbH, 06be:\toB fOTOBOH npOllYKUHH, KOTOPYIO Heo6xo

.UHMO OTnpaBHTb Ha CKJia.u, 11 T.ll. 

Ec;m HaJIO)f{l1Tb npyr Ha .upyra 3Tl1 llBa rpaqrnKa, TO nOJiyYH\.1 HOBblH 

rpa<PttK, oTpa)!(aIOlllHH o6lUtte, HJJH BaJJOBbie, 111.uep)!(KH (TC, total costs), 
KOTOpble paBHbl CYMMe noCTOHHHblX H nepeMeHHblX H3llep)!(eK (pHC. 6.9). 

c TC - 06ll.11<1e (sanosble) H3A8P:>KKH 
TC (3awrp11xosaHb1) 

10 Q 

P11c. 6.9. rpa¢1<1K 06ll.IHX (sanOBblX) 113A8p:>KeK 

i 1 
HrnK, o6UJ,ue (6fLll06bte) u1iJepJ1CKU Ha npo113neneHHOe KOJTHL\ecrno 

Ii TOBapa - 3TO BCC 113.Uep)KKH Ha naHHblH :\!OMe!ff BpeMCHH, Heo6xo

I i llH\lbie .u.rrn npo11JBOJicrna rnro HJIH 11Horo rnsapa. 

il.rrn Toro 'IT06h1 6onee 'leTKo onpene,111Tb B03\.IO)f(Hhie o6be:\fbl npo113-

no.acrna, npH KOTOpbIX cPHP~Ia rapaHTHpyeT ce6H OT YpC3MepHOfO poem 113-

.UCp)!(eK npOl13BO.UCTBa, HCCJlenyeTCH llHHa:>.t11Ka cpe,LlHHX l13llep.lKCK. 



2. <P11p~la. V1J;1ep)l(Kl1 llp011Jli0,1Crna II 11X Hll.lbl 161 

noHHrne cpediiux 113depJ1CeK (AC, averige costs) co11ep)l(l1TCH B « Kamrra

JJe» K. MapKca. MapKc Ha 6a3e 3Toro s11na 11311ep)l(eK nocTpo11J1 KOHuen-

1..uno uett npo113soncrna, cpe11Hei1 HOpMh! np116bL'll1, np11xo.rrnurei1cH Ha Ka

mnan. 3rnT s11n 1n11ep)l(eK cywecrnyeT 11 B 6yxraJJTep1111 ¢>11p:-.1b1. 011HaKo 

ee apceHaJJ 6onee o6beMHh!H, B HeM rnasettcrny10waH poJTh np11ttanJle)l(HT 

06m11M (BaJJOBhlM) 113.nep)l(KaM, a TaK)l(e npe.uenbHhIM 11311ep)l(KaM. AHaJJl13 

ux .UHHa:-.mK11 11 CTPYKTYPhl Heo6xom1M .ilJIH onpe11e,1emrn onTHMaJJhHOro 

Bb!6opa o6be:\ta npOl13BO.UCTBa, B03MO.lKHh!X rpaH11U ..lB11)1(eHirn 113.Liep)l(eK, 

np11 KOTOpblX npott3BO.UCTBO coxpaHHeT BblfO.UHOCTh. 

Ec1111 B3'10Bb!C 11111ep)!(Kl1 OTHeCTl1 K KOJTW!ecrny BhlnYCKaeMott npo

.nyKIUll1 ( TC/Q), no11y'!11M cpenHtte 111.uep)l(Ktt. l1x rpa¢>11K np11seneH Ha 

p11c. 6.10. 

c AC 

Q 

l1MeHHO TaKoi1 Bl111 Kp11nol1cpcnH11x113,1ep)!(eK onpe.ileJJHCTCH c11e11YJO

IU11M11 06cTOHTeJlbCTBaM11: 

I) BHa'IaJJe, np1111B11)1(eH1111 cnesa Hanpaso, Ha6,110nacTC5I 60,1hmaH 110-

JIH TIOCT051HHh!X 113.Uep)!(eK, KOTopa51 y:-..1eHbwaeTCH l!O TO'IKl1 M. 3To npo11c

XO,lll1T TIOTOMy, '!TO nocntraeTCH 3QJQJeKT Maccosoro np0113BO.UCTBa, Kor.ua 

TlOCT051HHh!e 113.rrep)l(KH pacnpe.neJl51IOTCH Ha 60.'lbll111H 06be~1 npo.uyKu1111; 

2) 1are\1, np11 .UBl1)!(eH1111 snpaso OT TO'IKH M, HacrynaJOT TPYllHOCTH 

:YnpaBJleHHH, paCTYT TpaHcnopTHb!e paCXO.llhl 11 T.,il., nepeMeHHblC H3l!ep)l(

K11 paCTYT, B03paCTalOT 11 cpe.UH11e 11311Cp)l(Kl1. 

,[lJl}I np0113BOl!I1TeJIH .ilaJJeKO He 6e3pa3JTl1'IHhl HC TOJTbKO B3'10Bb!e. HO 

11 cpel!HHe 113.ilep)!(KH. nocne.UHHe 06bl'lllO 11Cf10:1b3YIOTCH iVHI cpaBHC

HHH c IleHOH, KOTOpaH ncer,w yKa3hIBaeTCH B paclJeTe Ha e1111HHllY npo

.llYKUHH. 

Pa1n11'la10T cpen1111e nocTOHHHhle (AFC), cpe.ilHHe nepe:-.1cHHb1e (AVC) 
11 cpe1111He o6urne (A TC) 111,;iep)l(K11. 

11 -3558 



164 f11ana 6. f!p011Jl!Oilt:TBO 11 ljJMpMa. vh:ieplKK11. llblp}"JKa U llptt6bl:Ib 

Op11 4TeH1111 rpacj:>11Ka cneayeT HMeTb B BH.lly: 
I) KpJ.rnasi AC Haxon11Tc5! BbIWe KpHsoH' MC, TaK KaK cpe11H11e 113.aep)l(

K11 KpoMe nepeMeHHblX BKJJI043IOT erne H OOCTOSlHHble 113.Liep)f(KH, T.e. co

CTaBJUIJOT 6oJJbillYJO ae11114HHy; npeaeJihHbie H3.llep)l(KH )Ke npe11noJiara10T 
TOJibKO npHpOCT nepeMeHHblX 1131lep)!(eK; 

2) Kp11BaR AC Haxo1111TCR npasee KpHBoi1 MC, TaK KaK a AC (cpemrne 
H311ep)l(KH) nepeMeHHhJe 11311ep)!(KH BXOllSlT ue1mKoM, a BMC (npene11bHb1e 

H3.llep)!(KH) - pa3HHUa B nepeMeHHblX H3.llep)!(Kax np11 yseJJHlfeHHH np0113-
BO.llCTBa Ha e11ttmmy, T.e. npttpOCT nepeMeHHblX 11311ep)f(eK - MeHhlUaSI Be
JIH'IHHa no cpasHemno c 06UJ,11M o6beMOM nepeMeHHbIX 113.llep)!(eK; 

3) B pb!HOlJHOM X03SIWCTBe np116blJ1b KanHTaJJHCTa Mo:lKeT BXOllHTb B 113-
nep)!(KH, ecJIH otta paccMaTp11saeTcSl KaK B03Harpa)!(.llem1e 3a ynpasJieHtte 
npol13BOllCTBOM 111111 n,1aTa 3a PHCK. 1-13 rpaq:rnKa Bl1.11HO, 4TO cnpaaa OT TO'i
KH M cpe11m1e 11111ep)!(KH np11 yaenwieHHH npo113soncrna Ha e11mmuy TO
Bapa Bhiwe npenenhHhIX. Ho np11 npo113ao11crne nptt nepexo.ue OT 10-ro K 
11-My rnaapy CHTyamrn MeHSleTcSI, npHpocT npe.uenhHhIX 111nep)l(eK crnHo
BHTCSI Bh!llle cpe.UHHX 113.llep)l(eK. RcHO, 4TO np0113BOllCTBO Tor.ua HeBblfOll
HO, 11 q:rnpMe nptt11eTcS1 yitrn c pbIHKa. Oo3TOMY T04Ka M oTpa)l(aeT npe11e
,1b1 pacrn11pemrn npo111ao.ucrna. 

Ha116011hrnaS1 Bbirolla Hapam11aaTh npOH3B01lCTBO c 1-H no 6-10 enHHH
uy TOBapa. B 3THX npe.ueJiax Ha6mo.llaeTCSl caMaSl 6oJJhlllaSl pa1H11ua !lfe)!(Jly 
cpellHHMH 113.llep)l(K3MH Ii npe11eJibHblMH. 

TaKHM 06pa10M, cpaaHeHHe cpenH11x 11 npe11eJihHhJX 111nep)l(eK npo11J
no11crna - Ba)l(HaSI 1rncpopMaUHSl MR ynpaBJiemrn qmpMoi1, onpe11em110-
IUaSI OOTl1MaJJbHbie pa3Mepbl npOH3BO.llCTBa, D npe11eJiax KOTOpbIX qmpMa 
ycTOH411BO noJJY'laeT llOXOll. B TO'!Ke M ueHa npe.lIJIO)!(eHHSl (KYna axomn 
np116bIJih B Ka'l.ecrne nnaTbI npe11npHHHMaTeJIJO 1a p11cK) cosnanaeT co 
cpe11Hmm 11 npe.neJJhHhIMH H3llep)!{Ka~m. 3rn T04Ka 03Ha4aeT panHonecue 
rjJupMbl. 

OpH .llBH)f(eHHM OT TO'IKH M anpano yaen114eHHe npo1nsoncrna seneT K 

yMeHbWeHHIO np116bIJIH' 1160 Ha Ka)!(.llyJO e,IUIHHUY TO Ba pa paCTyr no6aB04-
Hble pacxo.llbl. 0o3TOMY TO'l.Ka M - 3TO TOl!Ka npe!leJia. 

BhIXO.ll snpaso 3a TO'IKY M npMBOllHT K tteycrnti:411aocrn cpHHaHcos 
cpttpMbl, H B KOHUe KOHilOB ee noae)leH11e 6y.lleT onpeneJI51TbC516ercTBOM 113 

pb!HO'IHhIX CTPYKTyp. B cBSl3H c 3T11:<.1 11e11aeTcSl noHSITHh!M o6o3Ha'!eHHe 
TO'IKH M KaK TO'IKH paBHOBeCHSl cp11pMb1 Ha phrnKe. 

B coapeMeHHoti: pbIHO'IHOti: 3KOHOMHKe paclfeT 3cpcpeKntBHocrn npo
H3BO.llCTBa npe.llnonaraeT cpaaHeH11e npen:enhHOro n:oxona 11 npe.lleJJbHhIX 
.113.nep)l(eK. 
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~~· CymecTsyeT LIBa cnoco6a onpeneJleH1H1 Ha11Jly1m111x 06be\1os npo1n
'-ncrna. 06a ott11 cTpOHTCH Ha cpasHeH1111 npeJle.lhHoro noxona 11 npcneJlh
~ HJJiep:lKeK. 

1-u cnoco6 - 6yxranTepcKo-attaJ111rn'-lecK11ii (Ta6Jl. 6.1 ). 

Ta 6 JI H u a 6.1. OnpcJJe.:1e1mc 11aJL1)"llllHX oih.eMoe npomeo,'lc1ea 

..... ----:-------------· ---- ----··-·1 ·----·--1--··---- ··------- ...., 

'. KOJIH- I UeHa p I BanoBOJ1 : BaJJOBble : np116bV1b : npeJieJlb- 1· npe.'le.%- 1' 

'' 'ICCTBO 
1

. noxoa I HJnepJKKll I rp. 3 - rp. 4 I Hbitt ;ioxon Hb1e 
•'. Q i . p. Q , TC . MR I 113JeplKKll . .. 1--r---;·-+---~--+--~-+- -----5-t--~-_j--:--_M~ -j~ 

o -1-4;--t·--;;--1- llir------=;56 T--=-
1

- =-- -- i 
134 I 134 I 320 I -186 I . 134 • 64 

2 124 I 248 i 340 ' -92 I 114 I 20 I 
3 114 I 342 I 355 -13 I 94 15 

4 104 416 I 368 +4s 74 u 

5 94 470 381 I +89 54 u 
6 I 84 I 504 i 400 I + I 04 i 34 l 9 I 
7 __ )__ Z±_ _ _J ___ 5_~ _l __ -~_J ____ :?-_s_z. __ : __ t4 __ L_ 2_! _ __J 

KaK onpeJieJ111Th npeJleJlhHhie 113.nep:lKKl1 MC np11 shmycKe TpeTheroTO
Bapa? 4T06bi OTBeTHTh Ha 3TOT BOnpoc, 6epeM rpacfly 4 c o603Ha'-!eHYICM Ba
nOBb!X H3.!lep:lKeK. c nepexo.noM co BToporo npOLIYKTa Ha np0113BO.UCTBO 
fpeTbero mnep)!(KH BhlpOCJ111 (355-340 = 15). 3TO 11 eCTh npe.neJlbHble 113-
.llCp)!(KH, CBH3aHHbie c npOH3BO.UCTBOM TpCTbero TOBapa. 

Teneph paccM0Tp11M npttHUHn onpe.neJleH11H npeneJlhHOro noxo)la 
MR Ha npoHJBoncrno (n1. n. 3 Hac10Hmei1 rnash1), ecJlH OHO ysem1'-l.11-
BaeTCH Ha npeneJlbHO M3.HYIO BCJ1H'-ll1HY, T.e. Ha 0.1111H npO.!lYKT, .!lOnyc
THM, npH nepexone BbinYCKa OT .!lBYX npo.!lyKTOB K TpeTbeMy. LlnH aHam1-
3a HaM H~Ha rpac}la 3, me OTpa)!(eH saJlosow LIOXOLI. Pa3H11ua sa.'losoro 
itoxo.!la np11 BhmycKe Tpex npO.!lYKTOB no cpaBHeHHIO c BhmycKoM nsyx 
HJ,nemtii naeT np11pocT sa,1osoro noxona, T.e. npe.neJlhHhIH noxon. Ott 
COCTaB11T: 342 - 248 = 94. 

1-13 naHHhlX Ta6Jl. 6.1 caMhlH BhlfOilHhlH 06be~1 npOH3BOllCTBa npH 6-H 
no311u1111, nocne Hee y)l(e npcnenhHhlC 113,n:ep)f(Kl1 npeBhlWalOT npe,1e11hHhIH 
noxon, '-lTO HBHO He6Jlaronp11HTHO 1Ul51 cPHP\lhl. 3Ha'-lHT, llO 6-t'l Il03HUHH 
cPHpMe BhlfOJlHO npOH3BOL111Th TOBap, HO csepx 3TOM BCJll1'-lHHhl qmp:-.ia 
IlPOH3BO.ilHTh ero HC .!lOJl)KHa. 
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c 
MC 

6 

MC - npeAe!lbHble V13AeP>KKIA 
MR - npeAeJlbHbl~ AOXOA 

Q 

2-u cnoco6 - rpacpwieCKHH, CTpOttTCH Ha OCHOBe cpaBHeHH.fl npe,lleJJb

HblX 1n11ep)f(eK J1 npe,IICJlbHOfO llOXO.lla (p11c. 6.13). 
Op11ettrnph1 lIJIH qmpMhl CKJJa.llblDaJOTCH crce.llYJOllHiM o6pa3oM: 

I) ecJJH npe.neJJbHhIM .IIOXOll Bbl We npeJieJJbHhIX H3llep)KCK (np11 06be~1e 

llO 6 emrn11u) .\10)((H0 pacwHpHTb npOI-13BOJlCTBO; 

2) ec;rn npe.uenhHhlH .uoxo.u ~1eHbllle npeneJJhHhlX 11311ep)l(eK (npott3-

B01lCTBO TOBapos CBblllle 6 e.lIHHlfU), npOl13B01lCTRO HeBblfO.IlHO, ero Hallo 

csopa•msaTb. 

To'!Ka paBJ1osec1rn cp11pMb1 tt MaKCH.\laJJhHOH np116h1JJ11 llOCT11raeTcH B 

· CJJY'Iae pasettcrna npe)le11bttoro noxo.lla 11 npeneJJbHhlX tt3llep)KeK. 

Korna qrnpMa nocn1rna TaKOfO COOTHOWeHttH, OHa y)((e He CTaHeT 

yseJJl14HBaTb npol13BO.IICTBO, BhinYCK CTaHeT crn61rnbHblM, OTCJOlla 11 Ha-

3BaHtte - pasttosec11e qn1pMbl. Dptt :no:.1 cJJe.llyeT HMCTh B BH.llY, 'ITO caM 

npe,IIeJJhHhIH noxon paBeH uette Tosapa. TaK noJTY'JaeTc.R noroMy, 'ITO 

yse,1w1eHtte npe.llflO)f(emrn TOBapa Ha npeneJJhHO MaJJyJO semPrnHy (e.ll11-

H11uy) .uaeT np11pocT .uoxo.ua, 'ITO np116as11T K 061Ueti BhlPY'lKe ueHy Oll

ttoro Tosapa. 3tta•mT, npeneJJhHhIM .uoxo.u npwpaBHJ1BaeTcH K ueHe To

Bapa. 

l1rnK, paBHOBCCHe qmpMhl B ycJJOBIUIX COBepweHHOM KOHKypeHUHJf, 

Kor.ua OHa BL1611paeT OilTHMaJJbHbIH BbinYCK npo.ayKUHl1, npe.anonaraeT 

cne.llYJO!llee paseHcTso: 

P=MC+MR, 

me P - uetta rnsapa; MC - ero npe.'le,1hH&re 11311ep)f(KH; MR - ero npe

nenbHhIH ,a_oxon. 
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3. BbtpylfKa H npH6htJib <lmpMbt. Opnuuun MaKCHMH3auun np116b1.'IH. 
IlpHOblJlb npe.IJ.DPHSITHSI (<jJHpMbl) 

B Kypce \HIKp03KOHO:'vll1K11, KaK npaBl1JlO, 11CXOJUIT HJ Toro, 'ITO OCHOB

HOH ue;1bl0 <PYHKUHOHl1POBaHl1SI qmpy!bl SIBJlSleTCSI MaKCl1:'vll13aUl1SI np116b1-

Jll1. TaKoe npe.nnoJJO)f(eH11e SIBJJHeTcsi OD.Hott 113 6aJOBbIX npe,1nocbLlOK Tpa

.!ll1Ul10HHOH, HC0101accw1ccKOH Teop1111 qrnp:Vlbl. 

B ycJJOBl1HX pblHO'IHOH 3KOHOMHKl1 np116h1J1b- 3TO rnaBHblH CT11My,111 

OCHOBHOH noKaJaTeJJb 3cPcj:leKTl1BHOCTl1 pa60Tbl mo6oro npe11np11SITl1SI. 

np116h!Jlb HBJISleTCSI 11CTO'-IHHKOM MaTepttaJJbHOfO 6JJaroCOCTOSIHl1H <rneHOB 

TPY.!lOBoro KOJIJJeKnrna, cou11aJibHoro 11 npo113so.ncrno.ncTBeHHOro pa3Bl1-

TH51. Oo::HOMY Ka)!(.!lblH npe.nnp11HH\taTeJib, KU)!(.!lblH TPY.UOBOH KOJIJleKTHB 

6y.neT CTpe\111TbC51 K TO\ty, '-IT06bl BC51'-leCKl1 ee yseJIH'-111Th. 

Pa3;1wrn10T TPH rpynnbI Teop11tt np116brn11: 

I. KmrncHcaTOpb1c 11 cj:lyHKU110HaJJbHhie Teopmt np116b1J111, yrnep)l0la

IOlUHe, 'ITO np116b1J1b ecTb BOJHarpa)!(.!lCHHe npe.nnp11H1·1MaTeJ110 3a cro yc

nyrn no Koop.n11Hau1m 11 KOHTPOJJIO \rnoroo6pa3HOH 11esiTeJibHOCT11 qrnp

MbI, a TaK)!(e 3a pH CK, T.e. KaK11oxo.n OT cj:laKTopa npe.nnp111UH.IaTCJlbCTBO. 

2. Teop1111 :v10HonoJibHOH np116b1J1H 11 np116b1J111 pb1HO'IHoro1111c6a.naH

ca yTBep)!(Jla!OT, '!TO np!i6b1Jlb \10)f(eT 6b1Tb pe3y.'lbTaTOM yna'-111, Be3CHHSI, 

KOHKypeHTHblX npe11:v1ymccTB, PhIHO'-IHOro .a11c6anaHca If (HI111) HC.UOCTa

TO'-IHO 3HeprH'IHOH KOHKypeHUl1H. B pCaJibHOH nettCTBl1TeJlbHOCTl1 pb1HKl1 

xapaKTep113YIOTC51, KaK npas11,10, C,10)!(11BWl1MCH HepaBHOBec11eM 11 Ha Ka

KOH-TO nep110.rr 0;11HI npcllnp11HH\taTe,111 OKa3blBalOTCSI B 6onec BbTr011Ho:\1 

IlOJlO)f(et-11111, '-leM .upyrne, HX KOHKypeHTbl, '!TO 1103BO.'lSleT HM nOJiy'-laTb MO

HO!IO}lbllYIO npH6bIJlb. 

3. Texuo,1orn'lecK11c 11 11HHosau110HHbte Teop1111 np116brn11 np11n11ch1-

Ba10T np116bL'lb TeXHl1'JeCKH nepeJIOBblM MeTOliaM IIp0113BO.LICTRa, HOBblY1: 

MeTOllaM ynpaB1leHl1H, MapKeTHHra, cpHHaHCl1pOBallH51 11 6yxrarnepcKOro 

yqern, KOTOpb!e co11eHCTBYIOT pOCTY !IpH6bIJIH nocpe11CTBo:\I onepanrnHOM 

3KOHOMHH 11 HHHOBaUHOHHOH IIPOlIYKUHH, KOTOpa51 II03B011HeT no,1y'IHTb 

.!loxo11, npeBblWaJOlUHH 11J11ep)KKH. TaK, P. 6app n11caJI, '-!TO np116btJlh po)!(

.naeTcsi 113 HOBllJCCTB 11 HBJIHeTCH BOJHarpa)!(.!leirne\t, KOTopoe no6y)!(.!laeT 

npe11npMHH\taTe11si K nocToHHHbI\1 11onosse.rreHl1H\t. OmiaKo no,1Y'!CHHe 

nptt6b1Jll1 OT llOBOBBe11e1111ii He 51BJJHeTCH 1IOJlrI1\I npouecC0\1, 110 \lepc pac

npocTpaHCHllSI 11HHOBaUl1H 11HHOBaUllOHHble <p11p\tbl IIOCTCIIeHHO TepHIOT 

CBOl1 nepBOHa'-IUJlbHble npc11\1ywecrna; YCHJll1BaeTCH KOHKypeHUl1H, BOT

BeT Ha yneJlHl.feHHe npeIUIO)f(eHl151 na11a10T ueHbl H, CJleJIOBaTeJlhHO, npH-

6btJlh. 
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PaJJTl1411H \tClKIIY Tpe'.151 rpynna\m Teop11J1 np116h1J111 noJBOJlHJOT cne

JJaTh BhlB0;1, YTO He cymecrnyeT OLIHOH npl1'111Hbl 11J1J.1 o6bHCHCHl-Hl noJly4e

HHSI np116hIJH1, Ha npaKTHKC np116b1J1h (KaK HOpMaJTbHaSI, TaK 11 3KOH0\!11-

YecKa51) ecTb pe3yJJbTHPY!OlUa51 paJ;HFIHblX Q.laKTOpOB BJ111HHl1H, BKJTJOY.aH 

ycnewHoe BblnOJIHCHHe npe.llnpHHH\!aTCJlbCKOH tPYHKUHl1, npe.uocTaB.1e

Hl1e noKynaTCJJSIM nponyKU1111, orneYa10weJ111x Tpe6oBamrnM, y\1e11oe 06-

pamett11e c Heonpe.aeneHHOCThJO, 6b1CTpoe pearnpoBaH11e Ha B03HHKa10-

m11e Ha pblHKe 113\feHeHJ.rn, noJiyY.eHHe MOHOflOJibHblX npe1r .. 1yIUeCTB. 

TeXHOJIOrHY.CCKOe npeBOCXOllCTBO, pa3pa60TKY 11 npOH3BO)lCTBO HHHOBa

Ul10HHOJ1 nponyKUHH. 

B o6me\t s1111e npi16h1Jlb onpenenHeTCH KaK pa3H11ua Me.ll<lly cyMMap

HOti Bhlpy'lKOH 11 CYM'.tapHbl\111 l131ICp)l(Ka:'l-111. 

Ecn11 3aTpaTbl pecypcoB oueHeHhI 6yxraJTTepcK11M \ICTO.llO\f, To paJ

HOCTh \fC.lKllY BbIPY'IKOH 11 6yxraJTTepCKl1M11 (BHCWHl1M11) 113.llCP)l(K3Ml1 06-

pa3yeT 6yxra.i1TepcKy10 np116bIJib. Ecn11 3aTpaThI pecypcou oueHeHbI 3KOHO

:vt11t.JecKHM \ICTOlIO\I, TO pa3HOCTb Me)l()ly BhlPYYKOH 11 3KOHOMl1'ICCKHMl1 

1131lCp)l(Ka\m (BHCWHl1\111 11 BHYTPCHHIHH1, BKJJIOYaH B CTOCJ1CllHHe l1 HOp

MaJTbHYIO npi16bIJib npe.L1.np11H11MaTCJIH) 06pa3yeT 3KOHOMH'!CCKYJO npH-

6b!J1h. Cne.aoBaTCJihHO, 6yxraJJTepcKaH. np116hLTh npeBb1waeT 3KOHOM11Ye

CKY10 Ha BCJIWH1HY BHYTPCHHHX 113.llCp)f(eK. 

Eyxca,1mepcKaR npu6btilb - :no a6cOJJJOTHhIM noKa3aTeJTb, cPHKCHpy-

10m11ti Ha.YHIYllC np116bJJil1 HJill y6bITKOB. ct>11p:-.ta MO)l(CT nonyYaTh np11-

6b1J1b, Bbm,1a4HBaTb llllBH.llCH.ilbl, nnan!Th HaJior11, HO 3KOHOMH'ICCKa51 

np116bIJTh .\IO)f(CT OKa3aTbCH OTp11uaTeJlbHOH. 3TO 03Ha'laeT, •no, BJJO)f(HB 

pecypCbl B HHbIC Bil.Ubl 6l13Heca, ;\IO)l(HO 6hlJIO 6hl nOJlyYHTb 60JihlilYIO 

npH6bIJih. 6yxra;nepcKaH npH6b!Jlb Hllt.Jero He fOBOPHT 0 nOJIO)l(CHllll 

npe.urip1151rn51 a cpaaHeHHH c npyrnMH qmpMaMH. HopMaJibHa51 )f(C np11-

6bIJih CBl111CTC,1bCTByeT 0 TO\l, YTO 6i13Hec lflleT He Xy)l(C, YC'.11 B cpe)lHC~I 

no 3KOH0\111Ke. r1pe.anpttHTHe, y Kornporo 6yxraJITepcKaS1 np116b1J1h paB

Ha HOpMaJlbHOH, IIOJTY'laCT Hy,1eBy10 3KOHOMH'leCKYJO npH6hlJib. HaJIH

'lHe )KC nOJIO)l<HTen bHOH 3KOHO~lllYCCKOH np116bIJil1 03Ha'laeT' YTO .aaH

HOe npe,wpHHTlle H3I.lJIY4WllM o6pa30M pacnopH.llHJIOCb CBOHMH pecyp

Ca\fll. TaKHM o6pa30M, HMeHHo noJJO)l(HTeJihHaH 3KOHOMHYecKaH 

np116blJib - 11a116onee TOYHblH l1H,111K3TOp ::i¢¢eKntBHOCTH pa60Tbl 

npennp11HT115!. 

no.a llOp,lta,Jbl/OU llpU6bUlb!{) IIOHll\lalOT \fHHH:-,1a,1bHblH ypoBCHb npH-

6hlJlbHOCTl1, Heo6xomtMblH .iI.HH Toro, •no6bl llPHBJJC'lb 11 y.aep)l(aTb pecyp

Chl B npenenax .aaHHOro HanpaBJiellllH .iICf!TeJibHOCTH. 



3. Bb1py'IKa 11 11p116bl.'Ib <)J11p\11o1 Jo9 

flpu6bL1b - '.:JTO paJmma \tc)l(Lly C)'\1\rapttoH B1>1pyt.1Koi1 (TR = P · Q). 

11Jll1 CY\l\laPHbl\l llOXOllO\I, KOTOpbli1 nOJJY'JaeT qrnp\ta OT npo.JmKH CBO

eM. npo11yKu1111, 11 cyM\tapHblMl1 JKOHOMHt.JeCKH\HI 1n11ep)f(Ka\111 (TC), 

KOTOpb!e HeCeTCjmpM3lL1H TOro, 4T06bl npOl13Becn1 3TY np0..1YKUMIO. 

fl = TR - TC = P · Q - TC, 

r.ne P - uetta emrn11ub1 npo.nyKu1111; Q - Ko,111 11ecrno npo.nyKu1111 . 

.Uoxo.n npe.nnpmrrm1 " ero BH.llhl 

B 3KOHOM11<1ecKotf Teop1111pa3Jll1'IaJOT11Ba s1111a 11oxo11a: Bo-nepBhIX, 110-

xo.u KaK nOH>ITHe 'l3CTHOX03.mkTBeHHOe, T.e. Ha MHKpoypOBHe. CIOna OTHO

CHTC.SI .UOXO.Uhl OT pa60Thl no H3HMY (TPYDOBOH llOXO.il), OT npe11npHHJ1MaTe

nbcKOH 11esne;lhHOCTl1, OT co6crneHHOCT11; BO-BTOpbIX, noxon KaK rTOHSITl1e 

HapO.llHO-X03SIHCTBeHHOe (HaUHOHaJlhHhlH llOX0.11.), T.e. Ha \13KpoypoBHe. 

CaMoe o6w.ee npencrnB.r1ett11e o .noxo.ae Ha \t11Kpoyposue \1bl \IO)f(e\f 

nonyqHTh 113 cJiellYJOlllero ero onpe11eneH115I. 

11

. ,aoxoiJ-:--- :no 11ette)l(Hbie cpe.ncrna, no,1~eHHhie B pe3y.'lhTaTe xoJSIHCT

BeHHOH .LieSITeJlbHOCTl1 33 onpe11eJieHHhil1 npm1e~OK spe\!eHH. 

mo 11TOf pa60Thl npe11npl1HTHSI (qrnpMbl), cPl1311'lCCKOfO Jll1U3 Jll160 BCCfO 

o6mecraa B nette)f(HO\I BhlpmKett1111 (B py6,15lx, no,uapax, !-.-tapKax 11 T.11.). 

KilaccucjJuKau,ufl aoxoao8 np0113B01111TCSI no pa3!1bl\I Kp11Tepl1SI\I. Ecn11 

pa3Jil1'laTb LIOXOllbl B 33Bl1Cl1MOCTl1 OT cy6beKTa npHCBOeHJ151 (Toro, KTO no

nyqaeT), TO B 3TOM cJiyt.Jae .ilOXO.Jbl .aeJISITC51 Ha: 

• LIOXO.ilhl Hace11eH11SI; 

• 11,0XO.llbl npe11npHSITl1SI ( qrnpMbl); 

• .noxo11b1 rocy11apcrna; 

• .ilOXOllbl 06lUecrna (HaUHOHa'lbHblH JIOXO.J). 

CoBoKymiocTb 3Tl1X .aoxo110B onpcnen51eT \JaKCH\taJJbHblH cnpoc 06-

mecrna. Lla,1ee, B 3as11cm1ocT11 OT sen11'!11HbI noJiyqeHHoro 11 peru1b110 pac

nonarae\1oro ;10xo.na B 11oxonax 11aceneH115I BblLie.1H10T: 

• H0\111HaJJbHhli1 11oxo11 - 3TO o6wasi cyM\13 no11yYeHHblX .actter; 

• pacno11araeMbIH l1Jll1 'll1CTbIH .rroxo.n - :no OCTaTOK TIOCJ!e BblnJlaTbl 

Hanoroa; 

• peMbHhlH llOX0.11. - 411CTblH ,1oxo11 c nonpaBKOtt Ha 113\1CHeH11e ueH. 

np11 amlJIH3e llOXO.ilOB npe.Linpl1SITl1Sl HJlH qmpMbl 06bl4HO OITCp11pylOT 

fl0H51THSI \111: 

• BaJlOBOH .LlOXO.Ll, KOTOpblH paBeH BblPYYKe OT pea.1113aUHl1 BCett npo

.UYKUHH (B .LleHe)((HbIX C.Lll1fll1Uax: py6o1SIX, ;10,1.1apax 11 T.11.); 
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• cpe11H11if LlOXOLl, paCC411ThIBaeMbIH Ha e1111H11uy nponaHHOH nponyK

UHH; 

• npeneJJbHbIH llOXOll, KOTOpbIH npCLlCTaBJU!eT co6oi1 np11pameHHC na

JJOBOro noxona OT npolla)f(H 11ononH11TeJJhHOif CllHHHUbI nponyKu1111. Ero 

paccl!HThIBaJOT KaK ornolllem1e np11pocrn BaJJOBOro 11oxo11a K np11poc1y KO

JJl14ecrna nponyKu1111. 

TaKHM o6pa3oM, eGJ1ooou (w1u coeoKynublu) doxoiJ TR, noJJyYae:-.1b1if 

qmp:..10i1, paBeH ueHe npOllYKTa (P), Y\f!IO)f(CHHOH Ha KOJJHl!ecrno nponaH

HbJX C.llHHHU (Q); 

TR= P· Q. 
f1p11 HCCOBCpllleHHOH KOHKypeHUH11 ueHa nponyKTa 33Bl1Cl1T OT KOJIH

l{CCTBa nponallHblX e1111Hl1U. 

p = f(Q). 

CJJenoeaTeJihHO, TR= f(P,Q) . 
.lloxon 3an11cb1BaeTcH KaK TR, a He npocTo KaK R, n0To:-.1y '!TO ero pa3-

Mep 33Bl1Cl1T OT 06beMa BhrnycKa nponyKUl111. 

llpedeAbHb/U aoxoa MR npenCTaBJIHeT co6otf ero np11pameHHe ~TR B pe-

3YJihTaTe yeeJIH'-lCHHH BhmycKa npo.LI.yKu1111 Ha I e.a11ttwuy D.Q: 

MR=D.TR_ 
D.Q 

CpedHuu iJoxoiJ AR npe.LI.CTaBJJHeT co6oi1 noxon, nony'-laeMbIH OT npona

)101 I en11H HUhI npo.ayKUH 11: 

AR= TR. 
Q 

3aMeTMM, '-lTO cpe.aH11i1 noxo.11 npencrneAAeT co6oi1 npocrn ueHy em1-

Hl1Uhl nponyKUHH: 

P·Q 
AR=-=P. 

Q 

Pa3JIJ1lJettwe eanoebJX 11 npeneJibHhIX noxonoe 11MeeT sa:i1rnoe JHal!eH11e 

B CBH311ccf>YHKUHOH11poaatt11eM3GKOl/a y6b1ea10u1,eu iJoxoiJHocmu. Cyrb JTO

ro 3aKOHa B TO\!, '-lTO llOilOJIHl1TCJlbHO npHMCHHe'.\fbIC 3aTpaTbl 0.llHOro cf>aK

rnpa np11 Hel13MCHHOM K0,111'1CCTBe 11.pyrnx cf>aKTOpOB npOH3BOJICTBa naJOT 

Bee MeHbWHH o6be!\I JlOnOJlHHTe.TJbHOH llPO.ilYKUUH 11, CJICLlOBaTeJJbHO, 1rn

JIOBOro noxo.ua . 

.ll11HaMHKa BaJIOBOfO .llOXO.lla cPHPMhl MO)l(CT 6bITb npe.llCTaBJleHa rpa

cPH4eCKl1 (pHC. 6.14 ). 
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R 

2 3 4 5 6 7 Q 

Konw·iecrao roaapa 

PHC. 6.14. ,ll,HHaMHKa aanoaoro AOXOAa qmpMbl 

fpaqmK npe.aeJlbHoro .uoxo,w nerKo onpeneJJHTb Ha oc11ose rpacp11Ka 

HaMHKH BaJJOBOfO lIOXOJia cPHP~1bl. 

IlpeneJJbHblH .!lOXO.!l rIOC;le 7-tl rIOJHUHH TOBapa OTpHltaTeJibHblH, 1160 

JJH'IeHHe Q Be,lleT K yMeHbWeHHIO BaJJOBOfO 11oxo.ua. 

":~· , B ycJionm1x Hacb1w,eHttoro pbIHKa npe.ueJibHbIH 11oxo.u o6bI'IHo MeHbUJe 

, Hbl. 3To CBSl33HO c TeM, 'ITO ysemtlfemte npe.!lJIO:lKeHHSI TOBapa npHBOllHT 

)'MeHbilleHHIO pbIHOlJHOH ueHbl. 

OTHOCHTeJibHYIO BeJIH'IHHY .uoxonos cPHPMbI (npennp11siT11S1) xapaKTe

YI<n: HopMa np116b1JJ11 (oTHoweH11e nptt6bIJJH K 11311ep:lKKaM npott3B01l

) 11 peHrn6eJibHOCTb (ornomemte np116bIJUI K CTOHMOCTH OCHOBHblX H 

POTHbIX cpOH.lIOB). 

,. :: .noxo,JJ,, noJiyqeHHblH npe.unpHSITHeM OT npOlla:ll<H H3fOTOBJieHHOfO 

~~.!lYKTa, pacnpe.uemreTCSI B onpe.ueJieHHOH 3aBHCHMOCTH OT <t>aKTOpoB 

~H3BO.lICTBa. 3apa6oTHaH nJiaTa 06pa3yeTCSI B 33BHCl1MOCTl1 OT BeJIHlJHHbl 

l»oxeHHOfO Tpy.ua, peHTa - OT CTOH~!OCTH HCrIOJlb3YeMOfO 3eMeJlbHOfO 

il'racrKa, npH6btJlb H npoueHT - OT paJ>Jepa 11cnoJib3ye~wro Kamnana. Bee 

.·;,rn cpopMbl <t>aKTopHbIX 1IOX0,'10B BbICTYriaJOT B pblHOlJHOH 3KOHOMHKe KaK 

')lCHLI <t>aKTOpOB npOH3BO.lICTBa. 

Ilpuuwm MaKCHMH3aWIH npH6blJUI 

CywecrnyeT .usa no.uxo.ua K noHcKy o6beMa npo113no11crna. np11 KOTO

' P<>M npH6bIJJb cPHP~fbf JIOCT11raCT csoero !\13KCHllfyMa. 

~ nepBbIH rIOilXO..'l «rIOJJHhle 1131lep:lKKH - COBOKyrIHbllf ,10XOLI» 33KJll01Ia

~·ercsi B cpasHeH1111 BaJioBoro .aoxona 11sa,1osb1X11311ep:lKeK. Ma-1b1e cpHpMbI, 

he HMelOUUfe KpynHblX 6yxranTepCKHX no.upa3.UeJleHHH, lJ3CTO H:lleHHO TaK 

f11 nocTYna10T. B .uaHHOM cnyqae 6yxranTep lfHCTo onbITHbIM nyTeM nepe6w-
1 
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paeT coonwwemrn HJilep>KeK 111lOXOilOB np11 pa3HblX o6be\rnx 11po11300.il

cTBa 11 OCTUHaB,lHBaeTC51 Ha TO\! 113 Hl1X, KOTOpblH o6ecnelJHBUCT 1rn1111ylJ

WHH peJynhrnT. 

60.TJee T04Hhl\t cnoco6m1 onpe11e11eHH5I 011T11:-.1a,1bHOro o6be\ta 11po113-

so11crna, o6ecnelJHBUIO!llero noJlylJCHHe MaKCH \HL'lbHOH nptt6bl!ll1, SIB.iUl

eTCSI «npeJlCJlbHblH no11XOJl». 

Heo6xo1111MhI\1 yc,r10BtteM :-.iaKc11:-.1113autt11 np116huu1 S1BJ15ICTCS1 Bbmo,1-

Hett11e CJIC1lYIO!llCro paBeHCTBa (nepsaSI npOH3BO!lHa51 cPYHKUHH npH6blJIH 

(fl=TR - TC) nom1rna 6bITh pastta Hy11io): 

tlfl = 6.TR _ 6.TC =O 
6.Q 6.Q 6.Q ' 

a noCKOJlhKY 

6.TR/6.Q =MR, 6.TC/6.Q =MC, 

TO 6.fl/ti.Q=MR - MC= 0 ~ MR=MC. 

3KOH0:\1l11.JCCKHH C\lb!C;l .aaHHOro Bb!pa)KCHHSI 3aKJII01.JaeTC51 B c,1e11y10-

weM. Ec,1tt n.o6aBOlJHaH BblpYlJKa OT npo113so.acrna nono;1HHTeJ1bHOH npo

.nyKUHH npcsb1waeT no6asolJHL1e H311CP)KKl1 (MR >MC), ro, yBe,1wrns Bbr

nycK, MO)l(HO noBhtCHTh nptt6bL'!h. HanpoTttB, ec111111311ep)KKH, cBsi3aHl!bte 

c BbinYCKO:\I ew.e OLIHOH enHHHllbl npo,1yKl..lHH, Bbl We npHHOCHMOro 3a ClJCT 

ee pea11113au1111 .'lOX011a (MR < MC), TO, npmnse11H cooTBeTcrnyiow.yio e.Litt

HHliY TOBapa, qmp:-.ia JH1lllb COKpaw.aeT CROIO npH6blJlb H;lH YBCJll14HBaeT 

y6hITKH. H moJJbKo Ko2iJa npeiJe,1bHblll iJoxoiJ paBeH npeiJeJJbllbW tniJep:>ICKa.lt 

(MR =MC), HeB03.MOJICHO yBe.1uttumb npu6bu1b, U3Meltflfl o6beM 8btnyc1w. Ct1e
iJ0BameJJbHO, U.Memw npu maKOM o6beMe npouJBoiJcmBa npu6btJJb rjJupMbt iJoc

mu2aem CBoew MaKCUMyMa. 
npaBH,10 MR= MC cnpaBC.il.'IHBO 1lJJ51 JJJ06oro nma qmpM - KaK KOH

KYPCHTHbIX, TaK 11 HCKOllKypeHTHhlX. 

B yc110B11six cosepweHHoi1 KOHKypeHl..lHH ue.'lb .ilCHTe,1hHocrn qrnpMbl 

o6bCKTl1BHO npe11onpe11e11eHa. 4T06bl He OKa3aTbCSI BblTCCHCHHOH c pb!H

Ka, qrnp:-.rn llOJl)l(Ha BCIO CBOIO llCSITC}lbHOCTb OpHCHTHPOBaTb Ha MaKCH\111-

3aUHIO nptt6bl;ll1. <l>ttp\lbl, MaKCH\IH311PYIOWHe 11p116bIJlb, cnycrn HCKOTO

poe spe\rn \toryr y:-.rno>KHTb csol1 Kamna,TJ 11 ycrni-'14HBO pa3BHBUThCSI, 11c

n0Jlb3YH \!CXUIHl3\1bl ca:v10q:rnHa11c11poBaH\1H H noKynKH .apyrnx cjrnp\1. 4TO 

)l(e KacaeTCSI cj:rnp\I, npec11e.uyiow.11x HHblC UCJlH, HC)l(C'1H nptt6b1Jlb, TO 01111 

Moryr HMCTb B JIY'IWCM c11y1-iae MCHbWYIO nptt6bl;lb, 'IC\I nepBblC, 4TO co

KpaTHT HX HHBCCTJ1UHOHHblH noTCHUHaJJ; B psine cny11aeB OHH MOf)'T, llCCH 



3. Bh1pyYKa fl np1t6b1Jtb lp11p\tb1 

QJl1HaHCOBb!e n0Tep11, BOOOwe OK333TbC~I BbJTCCHeHHhl\HI H3 ~!Hpa fot3He

ca. TaKH\I o6pa30\I, no 11CTe'lemrn HCKOToporo 13pe\!CHl1 BbDKl1BWl1\IH B 

KOHKypeHTHOH 6opb6e OKa)!(yTCH Jll1Wb Te QJl1P\lhl, KOTOpb!C PYKOBOllCTBY

IOTCH B csoeti 11e.RTeJJbHOCTH l\IOTHB0'\1 \taKCl1\Hl33Ul111 np116bLlH. 011HaKO 

.aaHHa.R 11e11h xapaKTepHa He 1IJ1.R Bcex rnnoB npe1mp11.RTHH, a TOJJhKO 1vrn 
TCX, KOTOpb!e HB,l.RIOTC.R: 

I. YacTHhl\111, T.e. Herocy11apcTBeHHhl\IH. rocy,ilapcrneHHbie opraHhl, 

co3.aaBaH npe11npm1nrn, npecne11y10T, KaK npasm10, ueJIH. oTJll1'lHhie OT 

M3KCHM H33lll111 npH6hIJ111. 

2. Ko:-.1Mep'lecK11\rn, op11eHTttposaHHhn111 Ha nony'leH11e 3KOH0'\111'le

cK11x BbiroLr. HeKOMMep'lecK11e opraH113au1111, co3.aaHHb1e llJJH y11osnerno

petttt.R KaKJ1X-JJJ160 o6wecTBeHHblX H)')!(.ll, no 3aKOH01laTe.'lbCTBY He H\teJOT 

npaso pacnpeneJJHTh Me)l(Uy co6crneHHl1KaM11 .aeHe)!(Hhie cyMMbI, 06paJo

sa0wnec51 3a c•IeT npeBbIWeH11H .noxo11oll llaJl pacxo11a:-.rn. 

3. <l>11p\1aMl1, co6crneH11ocTb Ha Kanl1T3.1 KOTOpbIX He np11HaLLle)!(l1T 

TPY.L.COBbJ:-.t Ko.11neKT11BaM. TpyllOBbie KOJlJ!eKTHBhI, HBJHHICb co6crneHHl1Ka

Ml1 cjl11p\!hl, 3311HTepecOB3Hbl He TOJlbKO B yse1111•1eH11l1 np116b!Jll1. HOB paB

HOH \tepc 11 B yBe.111'leHtt11 3apnnaTbI. 

4. <l>11p\taMH, B KOTOph!X co6crneHHJ1Kl1 .11160 C3\111 ynpaB.TJHIOT cjl11p

\IOH, n1160 cnoco6HbI 3aCTaBl1Th HaeMHhIX '\1eHeIDKepoB ynpaBJl.RTb npe11-

np11HTHC\t B CBOHX HHTepccax. 

nptt )'CJ10Bl111 COBepweHHOH KOHKypeHllHH Kpl1B3H cnpoca K3)!(110H 

qmp\tbl 11\teeT rop1130HTaTJhHbtH s1111, a 3TO 03Ha•iaeT, •no .'1J06oi1 o6be\t 

npo.ay1rn1111 KOHKypeHTH3H cPl1P\ta 6y11eT npo.nasaTh no O.ilHOH 11 TOH )!(C ne

He. Oco6CHHOCTblO KOHKypeHTHb!X qmp\1 HB.1HeTCH TO, 'lTO 11X npen.C.TJhHblH 

.uoxo.n scer11a pa!leH ueHe emrn11uh1 rnsapa (MR = P), nocKo.1bKY ueHa TO

Bapa He 3allHCHT OT o6be\ta BhinYCKae\IOH cjl11p\IOH npo11yKUl1l1, Ka)!(LlaH 

noc,1e11y10waH e1111HHUa BbinYCKa np11HOCl1T OllHHaKOBb!M llOXOll, paBHblH 

UCHe 3TOtt C.lll1Hl1Ubl. no3TOMY 11,JlH KOHKypCHTHOH cj:ittp\!bl yC,lOBHe \taK

Cl1\1H3aU!111 np116h1;111 np11H11:-.rneT BHll P =MC. 
0TCIOlla npuH11un (npaeu.w) MGKCUMU3G/1UU npu6bi.1U Ha KOHKypeHTHblX 

PhIHKax OJHa'laeT, 'lTO npe11e11 bHhie npo.ayKThI scex cpaKrnpos npo113B01ICT

Ba B CTOHMOCTHO:\I Bhlpa)!(CHHH paBHbl HX ueHa\1, l1;1l1 'lTO Ka)l(Ub!H pecypc 

HCTIOJlb3yeTCH no Tex nop, noKa ero npen.e;lbHh!H npOllYKT B 1IeHC)l(HOM Bhl

pa)l(emm He crnHeT paseH ero ueHe. no3rn~1y, cor.riacHo Teop1111 npe..:i.e.'lh

Hoti npOH3B011HTC.'lbHOCTH, Ka)l(.il0\1Y ct>aKTopy npoH3BO.llCTBa 110.1araeTCH 

TOT 1IOX01J, KOTOph!H 011 C03.i13CT. 

Pacnpe11e.'leH11e Bcex noxonoB \IO)l(HO 6w10 6b1 HaJ1:1aTh B H3BeCTHO\t 

CMh1c,1e cI1pasea111BbL'vt, CCJIH 6hI nepBOHa'l~UihHOe pacnpe,1e.1e1111e ct>aKTO-
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pOB np0113B011CTBa xapaKTep1130Ba.IIOCb paBeHCTBOM, OlUIHaKOl:!OH onJJaTOH 

Ka)l(Jloro cj:>aKrnpa 11 rocno11crnoM cosepweHHOtt KOHKypeHHHH. 0.rIHaKo B 

YCJJOBHHX COBpeMeHHOtt pblHO'IHOH 3KOHOMJ.1Kl1 HeT HH Toro, H1111pyroro, 

HH TpeTbero. Pacnpe11eJiett11e pecypcos xapaKTep113yeTcH JHalJ11Te}1bHblM 

HepaBeHCTBO\t; KCDK.llb!H cj:>aKTOp onJia'IJ.1BaeTrn no-pa3HOMY (Tpy;i - 3apa-

60THOH nJJaTOH, 3e:'\1Jl51 - peHTOH, Kamna.rr - npoueHTmt, npe1111pttHHMa

TeJibCKM cnoco6HOCTh - npH.6hlJlblO) 11 nOlllJHHHeTCH pa3HblM JaKoHa~t 

pacnpe11eJiett11H. PbIHKH cj:>aKrnpoB npo113so11crna BeCbMa 11a.rreK11 OT ycJio

BHti cosepweHHOH KOHKypeHUHH. 

Bb16oob1 

I. flpoHJRO.ilCTBO - :no npouecc He TOJ1hKO 11JroTon,1eHH.R MaTepHaJihllblX 

6JJar, HOH HCn0,1h30Bamrn cpaKTOpOl:I npOl13BO.ilCTBa (Tpyna, Kan11rn.na, npHpO.il

HblX pecypCOJl 11 npennpHHHMaTeJ1bCTRa), HI!cpOpMaUHH, 3KOJlOrH4eCKOro qiaK

TOpa. 

2. <l>aKTop npOHJBOllCTRa - ::no oco6o B<UKHbltt 3,1e~1ett1 11.'IH 06beKT, KOTO

pblH OKa3bIBaeT pewaJOLUee R03llettcTBHe Ha B03\iO)KH0CTb 11 pe3yJlbTaT np0113B011-

CTl:la. <l>aKTOpbl npOH3BO.ilCTBa 06JJaaaJOT B3aHM03a\JeH.Re\IOCTblO. Ooc,1ell11.RH 

06yc,10BJJe11a He TOnbKO orpaHH4eHHOCTblO, HOH 3cp$eKTHBHOCTblO HX HC00J1b30-

Bal!H.R. 

3. 0pOH3BOllCTReHHa.R cPYHKUH.R xapaKTepH3ye1 3allHCH\10CTb o6bt:Ma npOHJ

BO.ilCTBa OT HCOOJlb30BaHHH <PaKTOpOB npOH3BOllCTBa (onpe,ue,1e1111oro HX Ha6opa). 

Mo1:m<P11Kau11ett npo11Jeo11crneHHol1 <tJy11Ku1111 .R1L1HeTcH H30KllaHrn H H30KOCTa. 

HarimKetme rpacPHKOB HJOKBaHTbI 11 H30KOCThI o6ecne<rneaeT npHHHTHe rn6Koro 

pewe11H.R npH MHllH\1yMe 3aTpaT B npOH3BOllCTBe. 

4. 3aeHCl1MOCTb npupocrn o6be\la npOH3BO.ilCTBa OT yee.1wreHHH HC00Jlb30Ba

llH.R npOHJBOllCTBe!lllb!X cpaKTopOB xapaKTep113ye1c.R no,lOlKHTellbllbl\1 3<tJcpeKT0\1 

~rncwrn6a (BhmycK npO.JYKUHH pacTeT), HeHJ\teHHhl\t 3cpcpeKTOM Macuna6a (pa3-

Mcp qmpMb! He BJlHHeT Ha nponyKTHBHOCTb HCnOJib3yeMblX <tiaKTOpOB) H 0TpHua

TeJ1bllb!M 3<tJ<tJeKTO\I Macwrn6a (np11 yee;lH'!eHHl1 HC00J1b30lla!IHH cpaKTOpOB o6beM 

Bb!n)'CKa npO.lYKUH11 MO:lKeT yee,1H4HB3TbCH 1:1 MellbWHX pa3Mepax, '!eM o6be\.I <PaK

TOpOll). 

5. B pe3yJ1hrnTe coe1111HeH11.R <PaKTOpoe npoHJBo.acrna cOJ.aaeTcH onpe11e11cH

naH Macca npo.ayKTOB, Kornpa.R xapaKTep113ye1c.R coBOKYJ1Hb!M nponyKTOM ( TP), 
cpenHHM nponyKTO~! (AP), npe;re;1bHblM nponyKTOM (MP). Te11llel!UH.R K COKpaLUe

HHIO npe.ae,1bl!Oro npOllYKTa OOHCb1Bae1cH 33KOHOM y6bJBaJOLUeH 0Tlla4H 11J1H y6bJ

BatoLUei1 npe.ue,lbllOH np0113BOllHTeJlbHOCTl1. 0pOH3BO:J.HTC,1bl!OCTb Tpyna onpenc

JJ.ReTC.R OTHOWeHHe\.I 06be\ta nponyKUliH K 3a1parnM Tpy.aa. 

6. 0pOH3BO.ilCTllO ocylllt:CT!lJ1HeTCH Ha 01,1e;lbllO\! npennpHHTHH (KaK npa1m.10. 

O.JHO!lpocjm.lbHOe !IPOH3flO!!CTll0) H qmp\te (\1!10ronpocp11;1bJ10e np0!!3BO!lCTll0). 

<1>11p:o.1hr pa3J1114a101cH no accopTH\tcmy BhmycKaeMoii npo11yKu1111. no ccjiepa\t 

npHJ10:lKeHH.R Kan11rn .. 1a. no cj:>op\.!aM co6crnett1ioc111 11 no o6beMy npo113eo.acrna 

HJlH KOJlH'!ecrny 3311.Rlb!X pa60THHKOB. 
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7. flpe.JllplHIT11H B Cfloei1 .1CHTC.1bll0CTl1 Hecyr paCXO.Jbl (11J.JCp)!(Klf npo1nson
CTBa 11 HJ.JeplKKl1 06paLUe111rn). Bl1ilbl 1nneplKeK npmuBo.JcTBa cipeJllbillaih10 :-.1110-
roo6paJ11b1 - 3TO 11 11J11ep)!(Kii o6wecrna 11 113nep)!(Kl1 npeilnp11Hr11u; ao1hrep11ar11D
Hb1e IBileplKKl1. S!Bllble 11 HeS!Bllble; 3KOHO\ll14eCKl1C 11 6yxrainepcK11e: noCTOSIH
Hhle, nepe.\1eHHb1e 11 o6w11e (sa.;1oshte). cpe111111e 11 npe.aeJJbHhte 11311ep)KKl1. 
CpasHe1111e cpen1rnx 11npene.'lhllblX1nnep)l(eK - B3)!(HaH 11H<tiopMaum1 n.nH ynpas
JJeHHH cj)l1p:1-1oi1. onpe.Je,1e11 11H ee ycroi1411Boro, pa1mosec11oro no,1o)Ke111rn. 

8. Pas11osec11e cjJ11p\1b1 nocr11racrrn s ro4Ke cosnaneHIUI ue11h1 npe11J1o:>KeH11H, 
cpe.att11x 11 npcne,1bHh1x 113.aep)!(eK 1u 11 B cnYlJae paseHCTBa npenenb11oro noxona 11 
npe.Je,lhHhIX 113nep)KeK. 

9. Pe3y,1hraro:-.1 !lCHTeJJhHocr11 cjJ11p~bl (npe11np1rnnrn) HB..'IHCTCH BblPYlJKa (Ba
,1onoil .aoxon) 11 np116bt,1h. C)'l.uccrny10r rp11 rpynnb1 reop11tl np116burn (K0Mnettca
rop11h1e 11 cpyHKUHOllaJJhHhle, \lOHOOO,lbHOH npl16blJ111 11 pblllOlJHOfO n11c6a.naHca, 
TeXHOJIOfl14CCK11e 11 l1Hllosan1101111ble), KOTOpbie no-paJllO'.\IY o6bHCllHlOT 11p11po11y 
np116b1,111. B X03H~icrse11Hott npaKrttKe np116b1,1b onpenem110r KaK pa31111uy :-.te)K.[ly 
C)'MMapttoi1 BbIPY4Kott. 11 cym.rnpllhI\rn tt3neplKKa\rn. Pa3,111'la10r 1wpMa.'!hHY10, 
3Ko11m1114ecKYIO 116yxra..•nepcKYIO np116hL1h. lloxon npe11np11Hrmi Bh1crynaer B s11-
ne Rru1osoro, cpe;:mero 11 npe.aeJJhHOro noxo11oa. 

I 0. OcHORHaH uenb npennp11Hnrn a phJHO'lllhIX yc,1onHHX - :-.iaKc11:-.1113amrn 
np116b1J111. Dpas11,10 MaKc11M 113au1111 np116h1.111 rnac1n, 'lTO npc11e,1b11b1e nponyKThI 
Bcex cj>aKTOpOll npOl13B011CTBa B CTOH\IOCTHOM BhlpalKeHl111 paBHhl HX ue11aM, 11JlH 
4TO Ka)KJlhltt pecypc 11cnonhJyercH .JO rex nop, no Ka ero npelle,1hHbltt npo.nyKT R lle
HeJKH0\1 BhlpaJKe111111 He craHeT paseH cro ue11e. 

Tep:KUHbl u noHRmun 

<l>aJ<Top npo113BOilcrna: ,111'lllbltt 11 aewecTBe1t11bJH, 3Cl'.t'HI, rpyn, Kan11rai1, 
npe1mp111111MaTe,1bcKaH J.esnc.lhHOCTh, 11Hcp0p\13U11H, 3KOJ10fl1'1CCKl1H 11 np. 

Kamna.n: ocHOllHol1 11 o6oporHhltt, cp11311'lCcK11i1 
Tonap11b1e Janacb1 
Tpy.i! 
'-Ienoue4ecKHH Kan11ran 
Pa604ee spe~rn 

Dpe11npHHl1\laTC,lbCKaH llC$1TC;1bHOCTb H cnoco6HOCTh 
B3a11\103a\1cw1e\1ocrh cfiaKTopoB npo113sonc1sa 
npoH3BOilCTBeHH3SI cfiYHKUIUI 
l-boKBa11Ta. Kaprn 1130Ksa11r 
!-1JOKOCTa 

Arperarna.si cPYHKU11n Llyrnaca 11 CoJ1oy 
Teop11.s1 lJCJ1ose4ecK11x ornoweHHH 

3cpcpeKr \tacuna6a: no,1o:+ane.1bl!bIH. Hel13\Jet111b1tt 11 orp11uare.1hllh1li 
CoB0Kyrn1b1i:\ ( TP). cpe.'.rn11J1 (AP) 11 npellCJibHbiii (MP) npoJ.yKTbl 
np0113BO.Jl1TC;1bHOCTh TpyJ.a 
3aKollbI y6bma1ome11 or11a•1 11 
3aKoH npene,1b110I1 11po1nso.a11re.1h11ocr11 



<l>up\1a: rocynapcrne11HaH 11 'laCTHaH (e1111Ho,111YttaH. Tosap1m1ecrno. aKu110-

ttep11oe o6wecrno): \1e,1KaH. cpe.JHHH 11 KpymrnH. 

J.13nepA<K11 npo11JHO.Jcrna: o6wecrno 11 npe11np1rn111e. a..1b1eptta111Bttb1e. HBHbIC 

11 He5rnHLie. JKOH0\111YecK11e 11 6yxrauepcK11e, aa1osb1e. cpentt11e 11 npe11e,1bttb1e. 

nOCTOHHHbie 11 nepe\JeHHble 

J.1311ep)f(Kl1 06pawettm1: octtoBHble 11 110no,1tt111eJJbHb1e 

3KOHO;\ll14eCKOe paBHOBec11e cjl11p\lbl 

lloxo,J (Bb1py<1Ka): HUJ1oaoft, cpemml1 11 npene;IbHb!H 

np116bJclb: HOp:\fiL1bHaR. 3KOHOM114eCKaH 11 6yxnL1TepcKaH 

Teop1111 np116b1,111: KO\mettca1opHb1e 11 cjly11Ku11otta.,1bHb1e, :\10Hono,1bttoH 

np116bJ.Tll1 11 pb!HO'!HOro .'111C6aJJaHca. TeXH0,10rn'leCKl1C II 11HHOBaUl10HHbie 

np1111u11n (npao11,10) \laKCl1M113aUH11 np116b1,111 

Bonpocbt OAR caMonpo6epKu 

I. Mo)f(eTc n11 Bbl 113JIO:lKl1Tb coBpe:.1eHHYJO K;1acc11Cp11Kau11JO npc11np1151111i1 

(cjl11p\t)? 

2. KaKtte Bbl \IOlKeTe Ha3BaTbllOCT011HCTBa 11 He;'.lOCTaTKl1 OCllOBHbIX opra11113a

Ul10HHO-npaBOllbIX cj.lop\I npe11np11Hnttt? 

3. PaccKalKMTC 0 LIByx llOllXO.'IaX R JKOllO:'l-lll'!eCKOtt Teop1111Ka11a.mny113;'.leplKeK 

np01131lO.JCTBa. 

4. OxapaKTepHJYHTe np0113BOllCTBO 11 ero OCHOBHbie cj>aKTOpbI. 

5. KaKoe 113 onpeneneH11ft cj>11p:11b1 HfulHeTCH Ha116onee no,111b1\1: 

a) qrnp\ta - JTO opramnaum1 non e;:x1111bt\1 ynpaa,1em1e:\f, yYpel1<1le111taH ll Ue

;rnx rrp11ttcce1111H np116brn11 ee co6c1aeHH11KaM nocpenc11Jm1 rrpe.fulOJKe1111H Ha pb!H

Ke 0.'ll!Oro 11cll1 HeCK0.1bKl1X TOBapoa 11 yc;iyr; 

6) qmp\ia -- ')TO XOJHttcrne1rnasi e.111H11ua Kon,1eKTl11JHoro xapaKTepa, 06,1a-

11a10waR BCeH llO;lHOTO~i npaB ;'.l;lH JaK,,llO'IClll1H KOHTpaKTOB, 06ccne'l11Ba1ournx see 

CTOPOHbl ee neR1e,1bHOCTl1; 

B) cj>11pMa - JTO opraH11JaUl10Hl!0-3KOH0\111'1eCKaH Cl1CTeMa, c f!O:\!OlllblO K0-

1opol1 ocyu1ecrn,1HtoTCH npo113ao11c1ae11Hbie npoueccb1 no co:ma111110 Tosapos 11 yc

nyr c ue,1bto ..liL1bHel1weft 11x 11po,JalK11. 

6. CryneHT so spe~rn KaH11Ky,1 :1-fO:lKeT Japa6oTaTh 500 py6. 11,111 nol11111ia KypCbl 

aHrnl1HCKOro H3b!Ka. Bb16paB KYPCbl aHf;ll1HCKOro H3b!Ka, CTy;:xeHT COCTaBl1;1 C:\tery 

pacxonoa: 

n,1aTa 3a 06y'!eH11e - 200 py6, 

nnaTa 3a yqe6Hl1Kl1 Ha KypCaX - 30 py6. 

TpaHcnopTHbie pacxo.'lbl - 40 py6. 

Pacxonb1 Ha 1111rnt111e - 300 py6. 

lJe\IY 6Y.ilYT paBl!bl iL1bTepHaTMBHble 113nep:lKK11? 

7. CpaHHl1BaH KpMBhte Ha rpacj>11Ke, \IO)l(HO cne.1a1b BbIBO,J, 'ITO: 

a) c pOCT0\1 06be\ta nponyKU1111 pOCT JaTpaT YCKOpHeTCH: 

6) c pOCTO\I o6be\ta npO.ilYKUl111 pOCT 3a1pa1 3a\lelL1HeTCH; 

ll) 3aTpaTbl Ha np011JBO,'.lCTBO nponyKU1111 He 3aBl1CHT OT OObe\Ja: 

r) 3a1pa1b111a npo113ao11crno nponyKu1111113Mew1101rn npo11op1mo11a1bHO poc

TY o6beMa. 
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8. COIJOJ.;ynHhlH i!OXO.ll npennpHHTl1H COCTall'1He1 600 Tb!C . .Jell. en. npc.1npH

SITl1C 11,1an11 Jap11;1aTy pa6uT1111Ka\1 300 Thie. ;JeH. e,L Kpmte Toro. JaTpa rh1 11a ChI

pbe II \laTepIHLlbl COCTaBJ1HIOT 100 lblC . .]Cll. e..] .. 11e5!1lllble IIJ.leplKKH npe,mp11H11HI 

cocrnB,1mo'r 150 ThIC. 11e11. en. Onpe.ae.~11Tc 6yxra1TepCJ<YIO 11 'fl1CT)'IO :JKOH0'.\111l!e

CJ<YIO np116b1,1b npe.anp11HTl15!. 

9. KaKoe 113 c;1eny1ournx YTBep)l()lem1n HBJ151eTCH npan1111bHb1~1: 

a) 6yxra.,1TepcKa51 np116hrnh - Hel!Bllhie 113nep:iKKH = 3KoH0~111YecKaH np11-

6b1Jlh; 

6) 3KOHOMWleCKall np116bLlb- 6yxranTepcKa51 np116bJ,lb =JI Bllble 113.aep)IU<H; 

e) 3Ko110Mw1ecKaH np116b1,1b - HellBHbie 11J.aep)l(Kl1 = 6yxranTepcKaSI rrp11-

6b1Jlh; 
r) Jls11b1e 113nep)l(KH + HeHBHbie 11J.aep)l(K11 = 6yxrarnepcK11e 113.aep)l(KH. 

I 0. OxapaKTep1nytiTe :icpcj:ieKT Macwrn6a. KaKoe 011 11:\leeT 311aqc1111e .a,1l! xo

JHticrne1111oti npaKTttKH? 

l l. YTO TaKOe np0113BO.lll1Te;lbllOCTb Tpyna, KaK mia onpe11e,1HeTCll 11 B '!eM 

CMbJC,1 3aKOHa y6bJBa10weil npOl13BOilJ.1Te,1bHOCTJ.1? 

12. Bep11b1 ,111 YTBep)l()leH11ll: 

a) ~1aKc11~1113au1151 np116b1,111 060311a'!aeT \1111111\1111au1110 06w11x 113nep:iKeK Ha 

enm111uy BblITYCKa npOLlYKUHH (.ua, HeT): 

6) ec,111 ue11a pas11a cpeL11111\I ncpe~ICHHbl\I 113.aeplKK3\I, TO B KpaTKOCpO'lllO\I 

nep110.ae cjrnp\la .ao,1)K}{a npeKpannb cno10 neHTCJlbHOCTb (.aa. 11eT): 

e) pan110Bec11e oTpac,111 B no11rocpo'l110\1 nep110.ae ycrn11aBn11nacTcH np11 yrno

Bl1H, '!TO npo11cxo.a11T J111KBlfilaUH.H 3KOHOMH'!eCKOH np116b1,111 y ecex cj:J11p~1. JaH51-

ThlX Jl OTpac,111 (.aa, 11eT); 

r) cc11tt LLlll o,111rono.111crn ue11a oKa3brnaeTCll \1e11bwe cpe.a1rnx 113.aep:iKeK, e\1y 

cnenycT yilTH 113 OTpac,111 (11a, HeT)? 



r Jiasa 7. KouKypeuum1 H pblHO'IH3H BJI3CTb. 
AllTHMouononLnoe perynuposaune 

K.n!O'-leBbl\1 nOH51Tl1e:vt, Bb!pa)l(a!Ollll1\I cyWHOCTb pblHO'-IHblX OTHOWe

Hl1H, 51s;rneTcH noHHT11e KOHKypeHu1111. KoHKYPeHU11H - 3TO UCHTP nI)l(eCTl1 

BCCH ClfCTe'.\!bl pblHO'-IHOro X0351HCTBa, Tl1n B3311\100THOWeHl1H Me)l()ly npo-

113fl01111Te'151\1lf IIO llOBO;JY ycrnHOBJieHl151 ueH 11 06be:vtOB npe)L'lO)KCHlrn TO

napoB Ha pb111Ke. CTH\1YJJO\I, no6y)l()la10m11:-.1 '-!CjIOBCKa K KOHKypeHTHOH 6o

pb6e, HBJJHCTCH CTPC\1JJeH11e npeB30HTl1 .npyrnx. KoHKypemt11H - 3TO ;i:11Ha

MH'-!ecK11i1, ycKopH!OlllHH .UBl1)1(CH11c npouecc. OH c,1~11T JIY'-!Ute\ty 

06ecne,1em110 pbillKa TOBapaMH. KoHKYPeHilHSI - 3To 3:1cMe1rr pb1Ho•111oro 

'.lexaHtt:nta, 06ccnc<J11Ba10llll1H 1na1n1onei1crn11e pbiHO'IHbIX cy6beKTOn B 

npo11JB0,acrse 11 c6hne npo.nyKu1111, a TaK)l(e B ccjJepe np11no)KeHm1 Kamna.na. 

1. KouKypeuu,nH: nouHTHe H B~bl. 
3<1><1>eKTHBHOCTb KOHKYpeHTHblX pblHKOB 

· i KoHKypeHu,ua (OT ,1aT11 HCKoro «concurrere» - crn .. 'lKHnaThCH) OJHa'la

i; eT conepHw1ecrno :vte)l(,w orneJJhllhI\111 cy6beKTa\IJ.f pbIHO'lHOro xo

! i 3HHCTBa 33 1ia1160,1ee flblfOilllhlC ycJJOBl1H npOl13B011CTRa l1 pca.1113a

; i 1u111 (Kynm1 11 11po:.ta)l(11) rnnapon. 

B pblHO'lHOH 3KOH0\111KC TaKOe CTOJIKHOBe1rne 11e1n6e)l(HO, 1160 OHO 

nopo)l(LlaeTCSI CJJeD.YIOlllH\111 ofrbeKTHBHhl\111 yc,10Bl1Sl'.\!11: 

• Ha'lH'llfe\1 MHO)Kecrna pamrnnpaBHhIX pbIHO'lllbIX cy6beKTon; 

• noJJHOH 3KOHO:-.ll1'leCKOH o6oco6j)eHHOCTblO Ka)l(Jloro 113 1111x; 

• 33Bl1Cl1\10CThlO pblHO'lHblX cy6bCKTOB OT KOHblOHK:YPhl pb!HKa; 

• npor11so6opcrno\1 co ncc'.111 11pynnm pbIHO'-IHhI\111 cy6beKTa\111 3a 

y11os.1ernopeH11e noKynaTeJ1bcKoro cnpoca. 

KOHKypeHTHaSI 6opb6a 3a 3KOllO\IH'-ieCKOe IIpounernHHe H Bhl)l(HBaHHC 

CCTb 3KOH0\111'-ICCKl1H 33KOH pblHO'lHOro X0351HCTBa. 3TO 6oph6a cpC.'111 npo

.JaBUOB, Cpel111 noKynaTCJieH, \IC)f<.:ly llpOll3BUa\!H H nOK]'IIaTe.'151\HI. npo,'laB

Ubl xornT llpOllaTb CBOl1 npo,1yKfbl 110.JOpO)l(C, HO KOllKYPCHUl151 llblllYA<..1aCT 

l1X C6hll:l3Tb CBOIO npOIIYKU11!0 ,aeu1eB.'le. 'lT06b1 CTl1\IYJll1POBaTb noKynaTe,11>

CKl1H cnpoc. VIHorna Ha pbIHKe npH\tCHHeTCH ilC'.\Im!Hr - npo.na)l(a TOBapoH 
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no 4peJBbJ4aHHO 11113Kl1\1 (TaK Ha3hflme\lhl\1 6pOCOBbL\l) UCHH~I. B KOHKypeH

ll1111 cpen11 noKynaTenelf no6eAAaCT TOT, Krn noKynaeT 60111>ure 11n11 no 6onec 

Bb!COKOH l(e11e no cpaBHeHl1!0 c pblH04HOH, HeC:VIOTp51 Ha 11X eCTCCTBCHHOC 

cTpe:vL1eH11e np1106pccT11 :\JaTep11aJ1bllhre 611ara no MeH1>111ci1 ue11e. B 6opb6C 

Me)f([ly nponasua:-.rn ( ci-pe:-.rnw11 Ml1CH npoJJaTh nonopo)l(c) 11 noKynaTeJJHMl1 

(CTpeM51Wl1\111C51 Kynl1Tb !1011,CWCB.'le) Rbll1fPLIBaJOTTe, KTO 60JJhWe CllJIO'lCH 11 

11MCCT R03\IO)l(HOCTb HaB513aTb CBOIO (BblfOLlHYJO .lli151 Hl1X) ueHy. 

KoHKypeHUl151-11s11rare11L3KOHOMH4ecKoro nporpecca. 3rn o6b51CHH

eTC51 TCM, 4TO pb!HOlJHOe conepHW·leCTBO npl1BOL111T K ycnexy B T0\1 CJiy'!ae, 

ecm1 npennp11Hl1M3TCJib3a6oTl1TC51 He TOJlbKO 0 coxpaHCHHH, HO 11 pacurnpc

Hl111 csoero npOH3BOLlCTBa, 11Jl51 •Jcro CTpC\1HTCSI yconcpweHCTBOBaTb TCXHl1-

Ky 11 opraHH33Ul1JO, llOBb!WaCT Ka'ICCTBO TOBapoB, CHJ.-DKaCT 1aTpaTLl Ila npo

l13B01..\CTBO e1111HHUbl nponyKU11H l1 TC:\! ca\lbl:\1 11MCCT BOJ\lO)f(HOCTb CHl1311Tb 

UCllbl, pacw11p5leT accopTHMCHT TOBapoB, YJIY4WaeT TOproBOe 11 nocJJeTop

fOBOe 06C.ly)l(l1BaHl1C noKynaTCJICH. VhtCHHO 3TOT cpaKTOp !103B0,111JI Jiaype

aTy Ho6e.'leBcKoi1 npc\11111 (1974) <l>p11ilp11xy cpoH XaikKy cKaJaTb, 4'TO 06-

wecrna, nonara10w11cc51 Ha KOHKype11u1110, ycnew11ee 11pyn1x aocT11ra10T 

CBOHX ue.'lCH 11'!TO11:\ICHHO KOHKYPCHllH51 noKa3hlBaeT, KaK :\10)1(110 3cpcpeK

Tl1BHee npOl13BO;'.l,11Tb BCWH. 011a cnoco6crnycT BhlTCCHCllHIO HJ npOH3BOl..l

CTBa He3cpcpeKTHBHblX npe.nnpHHTHH, paUl10HaJJhHO\IY 11cnoJJb30BaHHIO pe

cypcoB, npenornpawaeT 1111KTaT npmnno:i11Te,1ei1 no OTHorueH1110 K n0Tpe-

611Te.'l10. B 3TOM HCCO\lHCHHaSI flO,lO)l(J1Te,1bH351 pOJib KOHKypCHlUIH B 

061uecrneHHO\l pa3BllTl111 11 3cpcpCKTl1BllOCTb KOHKypeHTJlblX pb!HKOB. 

Ho KOHKypeHl!HH 11aneKa OT 11muv111u. Bo nee spe:-.1e11a r,1y611H11b1e KopHH 

KOHKypcllTHLIX OTHOIUCHllH COCT051Jll1 B Heo6xo,111:-.1ocn1 nocT051HHOi1 6opb-

6Lr 3a JJYlJillHe yrnos11H cywecrnosamm. B pe1y,1brnTc 3TOB 6opb6br 6hr,111 HC 

TOJibKO no6en11TeJJ11 - c•1acrnHBblC conepHl1KH, np11y\1HO)l(aBWHe CBOl1 60-

raTCTBa, HO 11 no6e)f([lCJIHblC. c KOHKypeHUHCH CB513bIBaJOTC51 TaKHe HCf3Tl1B

Hhle CTOpollbl ee npo51B,1Cll1151, KaK pa3opeHl1C, 06H11UiaH11e onpe,1e.'leHHOH 

'laCTH Hace.'leHHH, 6c1pa60T11ua, 11ecrn611J1hHOCTb, 1111cptj)epe11u11aum1, crnma

JlbHM HecnpaBCD.llHBOCTb, !1Hcj:JJJ51Ul1H, 06pa1osa1111e MOHOf10Jll1H 11 T.11. 

no C\uny, cyIUHOCTb KOHKypeHTHOro noneaeH11H npo111non11Te,1cti 

COCTaBJl51JIO «lJCCTHOC» - 6eJ crosopa - concpH11'1CCTBO npOH3RO.Ll11TCJJCH 

nocpeLICTBO\I, KaK npaB11no, UCHOBOro ,1aBJJCHl1H Ha KOHKypeHTOR. He co

nepHH4CCTBO B ycrnHORJlCHHH l!CHbl, a OTCYTCTBl1e B03\10)1(HOCTH Boll151Tb 

Ha UCHY Slll.'151CTCH KJllO'ICRbl~I \10\lCllTO\I B COflPC\leHIIOi1 TpaKTOBKe flOH51-

Tl151 KOHKype11u11H. ttOJecj) Wy\!fleTcp yrnep)l(.Lla1, 4TO no KpaiiHeii \1epe c 

T04'K11 3PCHHSI 3KOHO\lll'lCCKOro poem KOHKypCHUIIH npc.acTaB;151eT co6oii 

conep!1114'CCTBO crnporo c llORbl:\1: HOBhlC TOBapbl, llOllble TCXHOnon111, HO

Bble HCTO'l ll 11 Kii o6ecne4CHl151 flOTpe611ocTei-i' HOBblC TH n bl oprnH ~nau1111. 

12• 
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KoHKypt.:HUl15l K3K 3KOHO\flf'JecK1111 npouecc \IO)KeT 6b1Tb 11pcncrnR,1e

Ha H rll1,'le COBOKYHHOCTl1 onpe;1c;1e1111hIX :1ei1cnrnii cy6beKTOB X0"351HCTBO

RaHIHI. 3n1 .c1etiCTBl15l 3KKY\IYJ111PYIOTC51 B 1311.'.IC 3KOllO\ll1 11eCKOro 1111K..lla, 

KOTOpb!H BK.'IK)YaeT c.1e11y1ou111e 11oc,1eJ.IOH3TCJlhHble BOCnp0113ROl1CTllCll

Hhle npOUCCCbI: 

• tPOP\.111pORUHl1e ~taTep11<L1hHO-Rewecrne11HblX 3JJe:-.teHTOR np0113-

l:IO"lCTBa 11 1py11osoro Ko,1JieKT11113; 

• opra1111J3Ul151 npo11JBOJICTB3, CH36)1(eHJ1e ero Cb!pbOI, \!3Tepua.n3-

m1. nOJIYtP36p11K3Ta\.IH, 3 TaK)l(e BJ311M01lei1crn11e c npOl13BO;lCTneHHbl\.111, 

KpemnHO-cj:>HH3HCOBbl\.ll1 H npoeKTHbl:\111 opraHl1JUUl151\111 Ha R03\leJJIHOH 

oc1101:1e; 

• co:illam1e KOHKypc11TocJioco6HoH nponyKu1111; 

• c6bIT npOJlYKlllH1, Bl01IOYaJOLUl1H \!Cpbl no onpene.~Cl111K) ofrbe\1013, 

Rpe\ICHl1 11 \.ICCTa ee pe<L1113311H11; 

• C03.J31111C Ja C'IeT np116h1J11111HReCTl1Ul10HllOfO cp0111ra 11ero11cnOJlL-

30BUHl1e JI.1151 pacwupemrn npo11JB01ICTB3. 

Cyw11ocTb KOHKypeH111111 npo51n,1HeTCH B ce lPYllKUH}IX: 

• 06ecne•1eH11e H3Ue,1eHHOCHI np0113BOJ111TC.~51 Ila 33/lpOCbl no1pe611-

1e,1H, 6eJ Yero He,1bJ5l nonyYHTb np116L1nh; 

• CTH\.IYJlHpOB311HC poem 3cj:>tlleKTl1RHOCTl1 np0113BOllCTBa, 06cc11CYll

R3K)LUCC «l:lbDKHB3H11e» npOH3RO;lHTe;1ei1; 

• 111Hpcpepc11uuau1rn TOB3ponpOH3ROl1HTe,'lei-t (OD.HH RhlllrpblllalOT, 

itpyrne OCTa!OTCH np11 CBOC\I, TPCTbl1 - pa30p51!0TC5I); 

• l!aB.1JeH11e Ha npol13RO,JCTBO, pacnpCi.lCJICHHe pccypCOB \IC)l(J)' orpaC.151-

\111 llUPOJIHOro XOJHttcrna R coornercrn1111 co cnpocm111 HOp\.1oi1 np116hL111; 

• JTHKRl1l13Ul151 HeKOHKypeHTOcnoco6HblX npc1rnp1rnT11i'! (HX np0,'13)1(3 

c \IOJlOTKU, Ll1UIHl1C, npeo6pa30B3Hl1e 11 T .• 1.); 

• cnn1yn11poRaH11e CHH)l(CHl151ueH11 nOBhlWCHl151 KU'leCTRa TOR3pOR. 

YpoBCllb KOHKypeHTHo~\ 6opL6b1 BO :-.rnoro:-.-1 33RHC11T OT «A<HJHeHHoro 

UHK.13», B npouecce KOToporo np011CXOJIHT ;lllHIKeH11e nponyKUHlf OT cc oc

HOBUHl151 ,JO CH51Tl151 c npOH3BO.::ICTBa. 011 ne;111TC51 11a lJeTLipe cj:>aJbl: 

• BHC.Jpemrn, OCBOeHlrn HOBOH npo11yKUl1H. Llm1 3TOtt tllaJbl xap3KTep

Hbl 11eJH3'111TC.'Ibllble o6be~Ibl npo11a)K 11 Bb!COKl1C ueHhl Ha RhinYCK3C\IYIO 

npO.ilYKU11JO; 

• poCTa, Korna npo11cxo1111TyRe.~11YeH11e 06be\10B npo11JBoncrna, poCT 

cnpoca. coxpaHe.HHe BblCOKllX ueH; 

• 3pCJIOCTll, Korna 061,e\t npOl13llO;lCTna npo;1yKlll1ll ,JOCT1lraCT \IUKCJl

\IY\13, 1rnCTynaeT Hac1>1mew1e cnpoca, 3a\1e.1.1e1111e TC\rnoB poem, npo11c

xo.1~n 06ocrpeH11e KOHKypeHl!Hll H noHH)l(CllHC UCH; 
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• cTapem1H - Ja1<..'110'lv1Te111>HaH. Ha JTOH <(la:1e cnpoc Ha npo.1yK111110 

CHH)KaeTCH 110 \HIHH\1Y\la. 061,c\I HbinycKa Y\1tllbWaCTCH. ypo13CHb KOllKy

peHTHOH 6opb6bl JaTyxaer, 60.'lbWaH 4aCTL npo11yKUHll CHH\!aeTCH c npo

H3B0;1CTBa H lla41111UCTCH ee 3a\leHa HOBOH. 

BU.llbl KOHKypeHUUU 

Pa3,111Ya1<n Ko11KypeHu1110: 

I) cPYHKlll10H<l,lbHYIO (3TO KOHKypeHUl1H 011pc.ac11e1rnoro TOBapa); 

2) Bl1110BYJO (no nette 11 KaYecrny); 

3) \4e)Kcj)Hp\1CHllYIO (cpe1rn OT.UeJlbHLIX npe;rnpirnrnli, cPHP\f): 

4) BHYTPHOTpac11c13y10 H \IC)l<OTpacneByJO, \texaHl13\I KOTOpb!X l10CTa

T04110 IIOilp06Ho 11ccne.J0Ba11 K. MapKCOM B TO\tc 111 « Kan11Ta,1a». 

B 3aBHCl1\10CTl1 OT COOTHOWeHHH \IC)l(Jly KOJIH4eCTB0\1 npOH3BO.Ill1Te

Jiei1 11 KOJlH4eCTBOM n0Tpe611Te,1ett pa3JIH4alOT cne11y10ume BH.ilLI KOHKy

peHTllblX CTpyKTyp: 

a) 6oJJbWOC KOJll14eCTBO ca\IOCTOHTe,lbHblX npOH3BO.IlHTe,1eii HCKOTO

poro O.ilHOPO.ilHOfO TOBapa H \tacca 06oco611eHHblX n0Tpe611Te,1ei1 ,JaHHOfO 

TOBapa. CTpyKTypa CBH3ei1 TaKOBa, 4TO Ka)Kllb!H n0Tpe61ne11L, B nplfHUHne, 

MO)l(eT Kynl1Th TOBap y Jll06oro npOH3BO.ill1Te!lH, coo6pa3yHCL c co6cTBeH

HOH oue11KOM no.'Je3HOCTH TOBapa, ero ue110H 11 co6crneHHLl\IH B03\10)1(H0-

crn\111 np1106peTeHHH naHHoro TOBapa. Ka)i(ilbIH npo11JBO.iIHTe.1h \to)l(eT 

npo11aTh TOBap 011060\ty n0Tpe611Te,110, coo6pa3yHcb TOolbKO c co6crnc1111oi1 

Bhironoi1. H11 01111H H3 n0Tpe61nenetl He np1106perneT KaKy10-,1H60 cywc

CTBeHHYJO ilOJllO o6wero cnpoca. llaHHaH CTPYKTypa pbll!Ka HUJhIBaeTcH 110-

1zuno.11ueii H nopo)l(.IlaeT TaK Ha3b1Bae\1yio coBepweHHYIO KOHKypemtHJO. 

CoBepmeHHaH KOHKypeHUlf}! 03Ha4aeT TaKOC COCTOHHlfe pb!HKa, Kor.aa 

BJlH51llHe Ka)l(]loro y"!aCTHHKa 3KOH0\1H4eCKOfO npouecca Ha 06wy10 CH

Tyau1110 HacTo,1bKO \taTJo, YTO HM MO)l(HO npeHe6pe•11>. CoBepllleHHaH KOH

KypeHUHH - a6CTpaKJll1H, B pea'lbHOH )l(HJHH H\ICIOT \ICCTO 3JIC\ICHTbl 

«HeCOBeprneHCTAa» KOHKypCllUHH. no::HO\IY HeOK..laCCH'lCCKaH WKOJ!a 

(A. Mapwam1, JI. Ba11>pac), OCHOBhIBaH CAOH BblBO.ilhl Ha COBCpWeHHOH 

KOHKypeHJHIH, flOTepH,la CBOe 311a4e~111c; 

6) orpO\IHOe 'IHCJlO 06oco611eHHblX n0Tpe611Tc11ei1 H \1aJIOC KO!ll14CCTAO 

npoHJBO.ilHTe11ei1, Ka)K.Ilb!H 113 KOTOpb!X \lO)l(eT YllOll,'leTBOPHTh 3Ha'IHTCJ!b

HYJO .riomo o6wcro cnpoca. TaKaH cTpyKrypa 11a3bIBacTcH 0111120110.weii 11 

nopo)t(JaCT TaK HaJbtBae\IYIO HCCOBCpllleHHYIO KOHKypCHUHIO. npeneJib

Hbl\I c,1Y"fae~1 naHHOH CTPYKTYPLI. Korna \lacce noTpe6uTe:ietl npon1 BOCTO

HT e.ilHHCTBeHHblH np<H13B0,1HTC.'lb, cnoco6HblH y.10A.1ernopHTL 06w11i1 

cnpoc BCCX flOTpe6HTC,1etl, HBJlHCTCH MOH0/10;/l/J/. 13 c,1y4ac, Kor,1a pb!HOK 

npe,1cTaAJlCH OTHOCHTeJlbHO 60'1bllilnl 4HC!l0\I 1IpOH3AO;:IlfTeJlei1. 11pe.i1Jla-
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ralOWHX reTcpore1myio (paJHOpO.LIHYIO) npo.uyKUHIO, TO rosopHT 0 MOllO

n0,1HC.:TWieCKOi°I KOH Kype1rn11H; 

B) e.LIHHCTBeHHblH !IOTpe6HTeJ1b TOBapa H '.IHO)Kecrno C3'.IOCTOHTCJlb

HblX npOH3B0;1HTeJJett. np11 3T0:\1 e.LIHHbIH noTpe6J.1TeJib np1106peTaeT BeCb 

o6beM npe.LL10)KeHH51 TOBapa. KOTOpbIH nocrnlrnHeTC.:51 sce-..1 !\IHO)KeCTB0'.1 

npoHJBO.LIHTCJJeif. llaHH3H CTPYKTypa nopo)KflaeT oc.:o6bIH nm HCCOBCp

WCHHOH KOHKypeHUHH, H33b!Bae'.1bIH.ttOHOncoHueu ('.fOllOnOJlHll cnpoca); 

r) CTPYKTYPa B33HMOCBHJett, r.ne en11110My nOTpe6ttTe11io nponrnonoc

TaBJJHeTCH C.LUIHCTBelrnbIH npOH3BO.LIHTeJJb (llBYCTOpOHHllH MOHonon1rn), 

soo6me He .HBJJHeTCH KOHKypeHTHOH, 110 TaJOKe He HBJIHeTCH H pblHOlJHOH. 

OcHOBHbie YepTbI paJJJHlJHbIX KOHKypeHTHbIX CTPYKTYP npe11crns11cHbI 

B Ta6J1. 7.1. 

Ta 6 .111 u a 7.1. Oc110&11blc qepThl cxo11cTBa 11 oT,llf'llfll paJ.llf'IHLIX pblHO'IHblX 

KOllK)llCllTilblX c1py1nyp 

OcHom11>1e 

xapaKTCp11CTl1K11 

CoRepu1c111IaH 

Ko11Kypc11um1 

i Mo110110;111crw1ccKa j 

ll KOl!KypeHU11R 

'-lucraH MOllOll0.111H 
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KaK eii lie c KC\! 

; II0.111Tl1KII 

l __ 
-1 

Eap1>epb1 .'L1ll ncry11- I 
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cnpoca 11a 
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I 
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KOHKYPCHTOR HCBOJ\IOJKllO 
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B ;to.1focpo•111m1 11cp110.'1c 
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(cMfl_ 

KoHKypeHUHIO MO)l(HO ycnosHo paJnenHTb Ha no6pocoBeCTHYIO H 11e

no6pocosecTHy10. 
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Oc110BHb1e \feT011bl 1106pocottccTHoi1 KOHKype11mrn: 

nOBblllleHHC KaYCCTBa npo11yKUl1l1 • 

• CllH)l(CHHe ueH ( «BOHHa UCll» ), 

peKJTa\ta, 

• pa3H~ntte no- 11 nornenpo11a)l(11oro 06cJiy)l(ttBa1111H • 

• C03113HHe HOBbJX TOBapoB If ycnyr H HCOOJlb30B3Hl1e ,JOCTl1)1(eHHH 

HTP H T.il. 

OcHOBHbJe !'.feTO.ilbl 11e1106pocosecTHOH KOHKypeHu1111: 

• 3KOHOMl1'IeCKlfH (npOMblWJieHHhlH wn110Ha)I(); 

• no1111enKa npo11yKu1111 KOHKYPeHTOB; 

• noJIKyn 11 waHTa)I(; 

• ofo.taH noTpe6wTenei1; 

• !\13XHH3Ul1lf c neJIOBOH OTlfeTHOCTbJO; 

• BaJllOTHble M3XlfH3lllf11; 

• COKpblTl1e necj)eKTOB 11 T.11. 

CoBepUieHHaH KOHKypeHUHH no:-.mracT pacnpe.ae.TJHTb orpam1YCHHb1e 

pecypcb1 TaKlf:\t o6pa30M, YT06b1 .aocTH'-lh MaKClf\ta'lbHOro y110Bnernope

Hl1H noTpe611ocTei1. 3TO o6ecne'-IHBaeTcH np11 ycnos1111, Karna P =MC. 
A TaK KaK MR= MC, a AR== P (CM. n. 3 rn. 6), TOP= AR== MR. <l>11pMa 

MaKCl1\IH311pyeT np116bIJih BT. E KpHBhIX npe11eJib11oi1 BblpytrKtt MR 11 npe-

11eJihHhlX 11311ep)l(eK MC. 1la1111oe noJIO)l(e1111e 0311a'-!aeT, '-!TO cj)11pMb1 6y11YT 

npOl13BO.Lll1Tb \taKCl1:\1aJibHO B03\IO)l(HOe KOJIJ1lfecrno npOilYKUl111 .ilO Tex 

nop, noKa npeJie,1bHbie 113.ilCP)l(KH pecypca !IC 6Y.ilYT paBHhl UCllC, 33 KOTO

PYIO ero YIIaJIOCb KYlll1Tb. npw 3T0:\11IOCTHraeTCH He TOJibKO HblCOKaH 3cP

cj)eKTl1BHOCTb pacnpe11eJJeHJ1H pecypcos, HO 11 \13KCl1\laJibHaH npOlfJBO.ilCT

BeHHaH 3cj)cj)eKTl1BHOCTh (p11c. 7.1 ). 

0 Q Q 

P11c. 7.1. noJlOJK8Hl18 paBHOB8Cl151 KOHKypeHTHO~ ¢11pMbl B AOJlrGCpO'lHOM nep110A8 
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OcHOBHbI~I Kp1nepHe\1 oueHKH Toro 1rn11 HHOro.'.leiicTBHH. KaK ·J<jJcj>eK

THBHoro TaK 11 He:JcPcf>eKTHBHOro, HBJH!eTCJI Kpumepui1 Ka:u)opa-XuKca. 

CornacHo ·.:iTO\ty Kp1nepH10, 3KOHO\tHYecKoe JICHCTBHe HB,1HeTcH 3lj)lj)eK

THBt1b1\1, ec.TJH no,10iKHTe.'lbHble pe3y,1bTaTbl OT Hero B BH.'..Le llOTpe611TeJJb

CKOro l13Jll1WKa 11 llpH6blJll1 npOl13BOJIHTeJJetl npeBbllllaJOT ero B03\JO)f(lf ble 

OTPHUaTeJibHble pe3y,'lhTaTbl. 

ConeprneHHaH KOHKypcHtUIJI JaCTaBJIJICT qrnpMbI npo113no111n1> 11po-

11yKUHJO c \fHHl1\1aJJhHblM11 cpenHHMH 113.LiepiKKaMH 11 npo;1aBaTh ee 3a uc

Hy, COOTBeTCTDYIOlllYIO 3Tl1M l131lepiKKaM. fpacf>11'1eCKl1 3TO 03HalJaeT, 'ITO 

KpHBa51 cpe,llHHX H31lepiKeK TOJihKO KacaeTC51 Kpl1BOH cnpoca. 8 YCJlOilHJIX 

COBCpweHHOH KOHKypeHUHH UCHa cnpoca HBJIJleTCH D.:151 ¢11p\.lbl JanaHHOH 

BeJil1'lHHOH. $11pMa :\IO)f(eT nponaTh no 3TOH ueHe mo6oe K0,111'leCTBO TO

Bapa. Kp11sa5l cnpoca c TO'IKH 3peHHH cf>ttpMhl IlbirJJHllHT KaK KpHBaH pbt

HO'lHoi1ueHbJ11.TJH MR (cM. p11c. 7. I). EcJI116bll131lepiKKH11a npottJB011crno 

e11HHHUhI npo11yKUHH 6h1J1H BhIWe ueHbI (AC > P), TO n106a.R nponyKUttH 

6b1Jla 6bl 3KOHOMJ1'leCKH y6bJTO'lHOH, H cf>ttp\!hl BblHY)f(1leHbl 6h1Jll1 6b! no

KH HYTh .aaHHYJO oTpacJib. Ecn11 6b1 cpe11H11e UJ.uep)f(Kl1 6b1,m IJH)f(e Kp11Botl 

cnpoca 11 coorneTcTBeHHO ueHhr (AC< P), 3TO OJHa'laJIO 6b1, 'ITO KPHBaSJ 

cpe11HHX 11311ep)l{eK nepeceKJJa KpHBYJO cnpoca 11 o6pa30BaJIC51 HeKHi1 o6b

eM npo11Jso11crna, np11HOC5lllHIH csepxnp116h1Jlh. OpttTOK HOBhlX cf>11pM pa

HO HJJH 1103.ilHO CBe,1 6b! 3Ty npH6b!Jlb Ha HeT. TaKHM o6pa30M, KPHBbie TO

JlbKO KaCaJOTCH .apyr .apyra, 'ITO 11 co311aeT CHTyau11101lJIHTCJlbHOro paBHO

BeCJ.rn: HJ.I npH6b!JJl1, HH y6bITKOB. 

KoHKypeHUHJI no csoe\.1y co11epiKaH1110 sech\ta npornnopc'lHBa. C 011-

HOH CTOpOHbl, OHa Bblpa)l(aCT CTpe:-.rneHHC K CB06011e, 3KOHOMJ1lJeCKOH He-

3aBHCl1\IOCTl1 - 3TO npoHBJJe1111e ueHTpo6eiKHblX CHJI. c 11pyrolf - CTpe\1-

JICHHe caMttx KOHKypeHTOB 06e3onac11Tb ce6J1 OT npespanrocTei1 6oph6br, 

'ITO CBH.UCTeJibCTByeT 0 ueHTpOCTpCMHTeJibHOH TeHneHUHH K o6be1IHHe

HHIO ycHJIHH, CBoero pona 3KOHO\fH4eCKOH COJIHllapHOCTH, rapaHT0\1 KO

TOpblX BhICTynaeT rocynapcrno, JaKOHhI noseneHHJI Ha pbIHKe, 3aumma10-

ume HHTepeCbl HaUHOHaJlhHbIX npe11np11HH\!aTCJICH OT KOHKYpeHUHH HHO

CTpamIOro KanwTao1a, H T . .J.. 6onee Toro, CTpc\rne1rne 1106ellHTb B 

KOllKypeHTHOH 6oph6e se.ueT K ycraHOB.'leHHIO rocno11crny10Uiero llOJlO)l(C

HHH Ha pbJHKe, 3aXBaTy pblHO'lllOH B,1acn1, K o6pa300all11!0 \IOHOllO.lHH. 

KoHKypCHUHH 11 :-.10HonoJJH3\I - 3TO 11e nae pa3J1114Hhre BJa11\10oTp11na10-

w1-1e 3KOH0\1H'leCKHe CJ.1'1hl, a ,llBe CTOpOHbl O.ilHOro 11 Toro )Ke pb!H04HOf0 

B3al1 \101ICHCTBl1H. 



\IOllllll(>:iH>I II !l.'llHOllU.'IHH. l'blHO'lll<l~I 11.1acr1> 

2. l\!lonono;nrn " OJ1uronoJ11rn. PhlHO'IHaH BJiacTb 

BblXOi.! B Cl:!CT pa601 «Tcop1rn \IOHOn0.'111CTllYCCKOii KOHKype11u1111» 

(3nyapn 4e\16cp,11111, 1933) II «3KOllO\lll'leCKaH TCOplHI llCCOBepllleHHOH 

KOHKype11u1111» ([l)f(OaH Po61111coH, 1933), LJc 6i,u111 11cc,1cJ011a111:,1 11on1>1c 

ycJIOl:ll151 pblHKa, 003BOJIHJll1 fOHOPl1Tb 0 HCCOBCplllCllHOH KOllKypCHUl111. 

noclC.ilHHH npennO.'laraeT cpyHKU110ll11pOBaH11e Ha phlHKC 0,1HOH 11:111 

HCCKOJ!bKl1X KpynHblX cj:JHp\I, !1pOH3HO.'HlllUfX OCHOBHYIO :\taccy onpelleJJCll

HOfO TO Ba pa. OH a npOHl:!JlHCTCSI B Bl1Jl.C MOHOnOJll111 ( O.:Ulll npo.D.aneu) 11 \IO

HOOCOHl111 (OJil1H noKynaTeJib), Koma OT.i..leJlbllbli1 pb!llO'lllbIH cy6i,eKT 3a-· 

Hl1MaeT .D.OMHHl1py10wee no,10lKCHl1e 11 KOIHPOJJ11pyeT phi HOK na1rnoro TO

sapa. Onpc.ue,wto11111:-.1 np11 JTOM S1B,1moTcS1 He paJ\.tepb1 Hpem1p11HTH5!, a 

ero nom1 B o6be:\te pbIHKa. CywecTBYIOTTpH :\10.rre,111 HecoscpIUCHHoti K011-

KypeHu1111: MOHOTIOJ1Hl1, 0:111rof10Jll1l1, .ampctJepeHu11au1111 npo.ayKTOH !UH 

MOHOfl0;111CTl11.JCCKOti KOHKypeHUHl1. 

MoHonoJ1w1 (OT rpeY. «:\WHO» - OllHH 11 «noneo» - npo,w10)- HCKJJIO

Yl1TeJlhHOe npaso rocynapcrna, npe.nnp1-rnnrn, opraH113au1111, ropronua 

(T.e. npmiallJle)f(aw11e o.uHoMy mmy, rpynne JJHU 11;111 rocy.napcrny) Ha ocy

wecrMeHHe KaKoti-;11160 X0351HCTBeHHOlt neHTe,lhHOCTl1. no cnoei1 np11po

ne MOHOfl0J11151 BbICTynaeT CHJIOH, no.uphrna10wei1 CB06onHyJO KOHKypeH

UHIO, CTHXl1HHbIH pbIHOK. 

B pa3HhIX cTpairnx H B pa3JJ 11'!Hb1e HCTOPH'!eCKHe nepHO.ilhI B JKOH0'\111-

Ke B03Hl1KaJOT pa3J111'!Hble 811.ilhl :\IOHOnOJ111H: 

• ecmecm6eH1wn MoHonof/Ufl, KOTopoH 06nana10T co6crne11HHKH 11 xo-

3HHCTBYJOWHe cy6beKThl, H\ICIOUlHC B CBOe\t pacnopmKeHl111pe;1.x11e11 CB0-

6onHo He BOcnpOH3BOlll1.\1b!e 3.~e\1eHThl np0113BOllCTBa (pe.aKHC :\!CTaJJJlh!, 

3e'\1,1JO 11 Lip.); 

• UCKyccm6eHllOfl MOllOllOJ/Ufl, cocpenoTOYHBaIOIUaH B OT.JCJlbHb!X py

Kax np0113BO.ilCTBO H pb!HOK C6b!Ta KaKoro-;11160 nponyKrn. 0Ha HMCCT 

CJly'!ai1HyIO, ycTOHYHBy10 H sceo6wyJO cflop\thl. C1y'lai1HaH </JopMa 1303-

HHKaeT HCOlKl1.LJ.aHHO, Koma no5!BJ151CTCR HCKJlIO'Il1TC,1bHa51 1303\10)1(

HOCTb npoH3BOll11Tb H npon.al3aTb TOBap np11 JlY'IWl1X YCJlOl:ll151X npOl13-

BOJICTBa 11 np11 Bpe:-.teHHOM 6naronp11HTHO:\I COOTHOWeHl111 cnpoca 11 

npennolKeHl1H. Ycmoil'lu6aR MOHono.'1w1 B03H11KaeT y Kpy11Heiiw11x npe.a

np1.rnr111'1 c 3UXBaTOJ\! pb!HKOB c61>1Ta B KOHUC xx B. l1313eCTHhl TaKHe 

cPOP\lb! ycToii'!l1 Bb!X \IOH0f!OJll1 ii. KaK 11y,1hl, pit II rn. KapTe.lH' CH H;ll1 Ka

Th!, rpeCTb!. 3n1 \!OHOf!O,lHH 130JllHKa,rn 13 KaKoii-;11160 o;rnoi-i 0Tpac;111 

X0351HCTBa. 0.attaKo !1051Bj]eHHCl3 0.Ll.HOH orpac,1H 1136b!TOYHOro Kan11Ta-

11a, Hecnoco611oro np11HOCl1Th Bh!COKYIO np116b1;1b, 11pl113CJJO K o6pa30-
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BaHl1IO ycTOHYl1AblX \<IOHOnOJll1tt B pa3.'ll1'1HhlX OTpaCJIHX (K0\16J..11111po

BaHHble TpCCTbl, KOHltepllLI. KOllL'IO\<!CpaTbl). Bceo6ll(WI </Jop.Ma MOH0/10-

AUU nOHAl1JJaCL BO BTopoi1 noJJOBl1He HLIHewHero CTOJICTl1H, KOrLLa Ila 

60.IJbWl1HCTBC pb!HKOA 06beL11rneHl1H 11pem1p11HH\1aTeJ1eH COB\leCTHO 

11Jll1 c noMOlllblO rocynapcrna CTaHOBHTCH OCHOBllblM 11 ;11160 llOKynaTC

JJHMH, JJH6o npo;JasuaMH. 

noHBJ1eH11e \IOHOnOJll1H HBl1]]0Cb pe3yJlhTaTOM KOllU,e11mpau,uu npOL13-
60dcm6a (YJ<pynHeHl1H np0113B011CTBa 3a C'JeT J1ono,1H11Te.TJLHO BOBJleKaeMO

ro Kan11TaJ1a) H u,eumpa!IU3GU,UU npoU3800Cm6a (CJ111HHl1H \leJJKl1X 11 cpe111111x 

npennp11HTl1H B emrnoe KpynHoe). 3TO c,111HHHe MO)f(eT npOHCXOllHTb 

no-pa1H0My: JJH6o llYTCM nornomeHHH n npouecce KOHKype1m1oi1 6opb6b1 

011ttm1npe11np11HTHCM11pyrnx (a H\1eHHO cKynKH :.ia 6ecueHOK npe.anpttH

THH pa30pHBW11XCH KOHKypeHTOB), JJH60 nYTe\t C031laHHH aKUHOHCpHblX 

o6wecrn. Cso601111aH KOHKypc11u11H nocTHrna csoero pacnnern K 

50-70-\1 ro11a\1 XIX cTO.'leTHH, \10Honon1111 B TO ttpe\rn TOJJLKO Japo)f(.ila

JJHCb, 6bJJJH o"leHh HenpoYHbJ 11 61>1cTpo pacnanaJ111cb. B ncpHOll 11po\1b1W

JJCHHOro nonbe\1a 1895-1910 rr. H KPHJHca 1900-1903 rr. \1011onoJJ11H 

CTaHOBHTCH OCHOBOtt BCe~i X03HHCTBeHHOH )f(H3HH KPYJlHblX rocy;JapCTB. 

KaK 3KOHOMH"!ecKoe HBJle1111e MOH011on1111 6b11111 111secTHbJ nastto. 

0HH cywecTBOB&111 11 B npesHeM MHpe, 11 llpl1 <.j:JC01la.Jll13Me, npwte\1 Bblpa

)f(aJIH 06J1anatt11e KaKl1\1-jll160 HCK.ill0"111TeJlbHbl\1 3KOHOMl!YeCKl1\I npe11-

\1ywecTBOM B.ilallHOH CHCTC\le XOJHHCTBOBaHHH. Ho B TC Bpe\leHa OHH 6bl

JIH He Tl1nl1YHbl\I HBJJeHtteM, a npocTO 11CKJllO'ICHHe\I. B xx CTO.'leTHH OHi! 

no,1y<i11,111 urn:poKoe pacnpocTpa11eHHe. C noHn,1eHHC\1 \toHonon11i1 KOH

KypettrnaH 6oph6a Be.ilCTCH Me)f(lly MOHOllO.'lHH\111 11 aYTCaH;Jepa\111 (npcn

npHHTHHM11, He BX011HWl1\111 B MOHOnOJ111CTl1"!eCKl1e o6be111111CH11H), a TaK

)f(e nHYTPH \10Hono,111tt. 

MeTO.UbI n cnoco6b1 6opb6b1 MouonOJlHtt ua pbIHKC 

XapaKTep 6opb6b1 BHYTPH M0Hono;111i1 onpcneJIHCTCH ctJop\1oi1 \10HO

noJJ1111, 6y11h 3TO KapTeJlb, CHHi111KaT, TpecT 11,111 KOHuep11. Kapme.1b - 3TO 

MOHOTI0;111CTHYeCKHH COI03, B OCHOBe KOTOporo .'le)l(HT cornawe1111e, ycrn

HaBJJl1Ba!OlllCe Jl;lH scex yYaCTHHKOB COIOJa o6be\I npOHJBOllCTBa, ueHbl, 

llOJJJO Ka)f(lloro Ha pbIHKe, pa3rpa11tt"!eH11e pLIHKOB c61>1rn HT.JI. np11 coxpa

HeHHH 11x xoJHi1crneHHoi1 ca\1ocTOHTc11b11ocrn. BHYTPH KapTe11ei1 KOHKy

peHTHaH 6opb6a cso11HTCH K c,1e11y10llll1\I \10\ICHrn:-.1. TaK KaK B KapTe.'lL 

\iOfYT BX01ll1Tb npennpl1HTHH c pa3JTH"!Hbl\I TCXHHYCCKll\I pa3Bl1THe:\I, TO 

cpe1111 Hl1X npo11CXOllHT60pb6a 33 npH\1eHCHHC Tex 11.rtl11111b!X TCXHl1YCCKHX 

ycosepweHcrnosaH11i1. Koma .rrn11epb1 06be111rneH11H no,1yYa10T ,1bBHHYJO 
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nonlO flCCX np116bl!1eii. OHH no HJflecn1ott cn~nem1yTpaLJIJBatoT1106ym-ne

J1hHhIC \10THflbl K TCXHH'ICCKO\IY nporpeccy. 0Hl1 crnpalOTCH He .ilOHYCKaTh 

TeXHJ14eCKHX HOBOBlle)leHHH Ha npe.unp1HITl15!X Y'!aCTHl1KOll ,13HllOro Kap

Tem1. Cna6b1e yqacTHHKH :noro cot03a HC xonn y.uo1:1J1eTBop5!ThC5! \teHbUJel1 

np116bJJlb!O. 0HH crosap111:1a10TCH 11, 1:1onpeKH ,1(]BJ1eH1110 BOPOTHJI 1-IOHOllO

Jllrn, .Ll06HB3!0TCH Ha CBOHX npennp115!Tl15!X nOllbJWeHHH np0113B01111TeJlb

HOCTH Tpy.ua 33 C'leT BHe.apemrn HOBblX TeXHOJIOrtt'leCKHX npoueccOB, H30-

6peTCHl1 H H ycoBepweHCTBOBaHHH. 6oph6a 3a ycTallOllJlCHHe ueH Ha npo

.nasae:\1b!e yqaCTllHK3:\1H KapTeJ151 TOBapbl BellCTC5! CHCTCM3Ttt4eCKH. 4acTO 

6onee Cl1JlbHhlC y'laCTHHKH KapTeJ151 B noroHe 3a nOBbIWeHtte\f nptt6bIJll1 

H.UYT Ha CHH)l(CHHe ueH nyTeM yneJJH4CHH5! K0,1H4ecrna npo,JaBae:\fblX TO

sapoB. MeHce MOlllHhIC Y'IaCTHl1KH, y KOTOpbIX H3.ilep)l(Kl1 npo113so11crna 

Bbl WC, .il06H BalOTC5! nOBblIUCH 1151 ycrn11aBJJl1BaeMblX KapTCJlhH bl\f cornawe

Hl1e:\1 ueu. 

06beKTOM ocrpotl 6opb6hI BHYTPH KapTeJJei1 5!1JJ15!10TCH KBOThl. KBoma -
3TO .UOJIH yqaCTHHKa KapTeJJ51 B o6meM np0113BO.llCTBe H c6hITe naHHOro o6be

.ll11HCHl15!. no C)'TH .ilCJJa KBOTa npeJlCTaBJl51CT co6otl JIOJllO B nptt6bU151X, noJJy

'laC\fblX KapTeJJeM. Ka)f(Jloe npennpl15!n1e nony<iaeT KBOTY copa3MepHo c ero 

npott3BO.llCTBellHOH MOlllHOCTblO 11 COOTBeTCTBCHHO 11011!0 B nptt6bUTHX. 4eM 

BbIWe KBOTa, Te:\1 BhIWe llOJ151 B nptt6bI.H51X. 6opb6a 3a KBOTY se.n:eTC51 RCe spc

WI, Ha'!1111a5! c opraH11Jau1111 KapTeJ151. Y'laCTHHKl1 KapTeJrn Tpe6YJOT nepc

CMOTpa KBOT, TaK KaK COOTllOWe1111e Cl1JJ yqacTHHKOB KapTeJIH \teH51eTC51. 011-

Hl1 ocna6ena10T, npyrne, Hao6opoT, yc11.r1111:1a10TCH, HO see xornT H\ICTL Kpyn

HYJO KBOT)'. Yc11,111Ba101lll1ec51 yqacTHHKl1 rpe6y!OT nepeCi\10Tpa KBOT B CBOIO 

nonh3y, orna6em1111e - coxpaHeHttH npc)f(Hero nopHn:Ka. 6opb6a H.aeT 11 Ja yc

TaHos.neHttc nepuoaa .netlcrni:rn cornaweH1151 o KBornx, seJ111'!11Hy mrpact>a, 

yse,111'!ett11e KBOThI 11 T.JI. Be.aeTcH 6opb6a 11 3a pbIHOK. Ka)l(,n:Liti 113 1111x xo

'leT nony4HTh Ha116onee BhlfOllHhIH. 

8 cuHiJuKamax TaK)l(e 11neT 6oph6a 3a Tex11w1ecKoe cosepwe11crno, 3a 

KBoTy. Cmrn11KaT He YHH4TO)f(aeT caMocT05!TCJ1hHOcT11 06bemrnc11Hb1x 

npennp115!THH B 06.rraCTH npoH3BO.llCTBa, HO, B OTJIH4l1e OT KapTC.'IH, o6ecne

'111BaeT KOHUeHTpaUHIO c6bna npo.nyKUH11 11 3aKynKH Cblph51 JIJl5! yqacn111-

KOB cornaweH115!. Jlmuasi yqacTHHKOB npasa Henocpc,1crneH110 BecT11 6o

ph6y Ha pb!HKC, CHll.LlHKUT Bbl3b!B3CT TC\I 60J1bl!ICC HanpH)f(CHl1C HX yctt.'!HH 

K TO:viy, 4T06bi npeBJOHTH llPYT ,apyra B 06.'laCTH np0113B011CTBa. A 3TO B KO

HC4HO\I ClJCTe np11BOllIIT K TO\Iy, 'ITO no 11CTC4eHHl1 H3BeCTHOro 11ep11ona 

Bpe\ICHl1 KBOTbl }'43CTHl1KOll CJ1H,1HKaTa !1pHX<)J151T ll nponrnope'!He c HO

Bhl\1 COOTHOWeHJIC\f Cl1JI, 'ITO np11BO.llHT K o6ocTpCHHIO 6oph6hJ H \IO)l(eT 

B30pBaTh CHH1IJ1KaT. 
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Ci.rnn.11K3T \JO)f(eT orp3Hl1'111B3Tb KOJJH'lecrno npon.3B3e'.\1blX TOfl3poH 

.IIJTSI Toro, 4T06bl n.ep)f(3Tb pblHOK B COCTOHHl111 TOB3pttoro rono,;ia 11 B3.ilY

B3Tb IIeHbl. np11MepOY! \IO)f(eT CJlY)f(HTb Cl1HD.11K3T «npoll3CT», KOTOphl~l 

BbinJ13'1HBaTJ npeMHH 33 HeD.OBbinOJJHCHHC KBOT 11 WTpatj)OllaJI Tex, KOTO

pblC np0113B01111Jil1 MCTaJJJI CBepx KBOTbl. 

BHYTPH TpeCTOB 6opb6a HeCKOJibKO orn111.JaeTCS1. Tpecm - 3TO TaKasi 

tj)op\la \IOHOnOJil1H, np11 KOTOpoi1 Bee 06bem1HSllOIIUICCSI Ql11P'.\1bl TepHIOT 

CBOIO KOMMep4CCKYIO 11 npOl13BOD.CTBCllHyJO C3\IOCT05!TeJibHOCTb 11 n011411-

HHIOTC5! en.11H0My ynp3BJICHHJO. TaK K3K Yl.J3CTHl1KH 06ben.11HeHJ15! npespa

ma10TCH B 3KUHOHepoB TPeCT3, TO OHl1 11MCIOT B03\IO)l(HOCTblO npO.J3Tb CBOl1 

3KUHH. H n TPCCTe 3343CTyJO HllCT 6opb63 33 OBJJan.eHHe KOHTpo,1bHhl'.\t n3Ke

TOM 3KIUIH, T.e. 33 «KOHTPOJib» HM TpecTO\I. B Tpecrnx BC,UeTCH 6opb6a 33 

tt31160Jiee BJJHHTeJihHhie noCTbI B np3BJieHHHX, 33 p3cnpe11eJiett11e nptt6hlJICH. 

T3K 'ITO nposo1111\tb1e i.rnorn.a B TPecrnx «peoprattl1331IHH» 01Ha1.Ja10T He YTO 

11HOe K3K 33XB3T rocnOJICTBYIOlllefO noJTO)l(eHHH B TpecTe HOBOH rpynnbl 

KpynHeHWl1X 3KUHOHepoB 11 BbITeCHeHJ.te p3Hee fJ13BCHCTBOB3BllleH rpyllllbl. 

KoJ1u,epH - 3TO tj)op\ta \IOHonoJIHCTttlleCKHX o6ben:ttHeHHH, X3paKTC

ptt3YJOlllaHCH e.LI11HCTBOM co6CTBeHHOCHI Ql11P\f p33Jll14HblX np0113BOllCTB 11 

KOHTPOJIH 33 HX ,ilC51TeJlbHOCTblO. B KOHUCPH3X rJJ3BHOH <PopMOH 60pb6bl 

HBJIHIOTCH CXB3TKl1 33 OBJiaD.eHtte KOHTPOJibHbl\111 n3KCTa'.\111 3Kl111H H 33 

KOHTpO;lb H3.il Ha1160Jiee BblfO.!IHbl!\111 npennp11HT11HMH, 33 ctj)epbl BJ111HHl1H 

B Tex HJIH HHbIX 0Tp3CJIHX. T3K lJ:TO KOHKypeHTHaH 60ph63 B Tpecrnx 11 KOH

uepttax lIOBOJibHO CXO,UH3. 

KoHKypeHTHaH 6oph63 '.\te.ll<.ily MOHonoJIHH\111 - npoH3BO.!ll1TeJJH\tl1 11 

MOHOnOJIHHMl1 - noTpe6ttTe,1HMl1 onpe.ueJieHHblX nponyKTOB '.\fO)f(eT np11-

06peTaTb BCCbM3 OCTpblH X3p3KTep. H3npm1ep, o6p330B3Hl1e '.\10HOnOJIHl1 

B OTpaCJIH, npOl13BO,!IHlllCH cpe11CTB3 npOl13BO.UCTB3, MO)KeT Bbl3B3Tb co 

CTOpOHbl TpeCTOB - noTpe6HTeJieH COOTBeTCTBYIOlllHX TOB3pOB CTpeM,lC

Hl1C orp3Hl1411Tb noKYnKl1 c IICJiblO OK333Tb113B,1CHl1e Ha MOHOnOJJl110-npo

n:asua H BhIHY.ilHTb ee CHl13HTb UCHbl. EcJIH 3TO He Y113CTCH, TO TpeCTbI-no

Tpe6HTCJIH MOryT npttcrynl1Tb K opraHH331IHH C3'.\10CTOHTC;lbHOfO npOH3-

B0.1lCTB3 COOTBeTCTBYJOllll1X cpe.LICTB np0113BO,UCTB3 - nepBOH3llaJJbHO .!IJIH 

y.uosJiernopeHHH co6crneHHhIX HY.ll<.il, a B D.3J1hHei1we'.\t 11Hor.ua H llilH c61>na 

Ha pbIHKe. Kor.ua <Dop.u CTO.TJKHy,1cH c 4pC3'.\tepHblM nOBblWCHl1e\t UCH Ha 

CTa'lb, OH noBeJI HacTynJJCHHC Ha CT3J1eJlttTettHbJe KO\ITiaHHH, nocTpOHfl 

co6crneHHblH CTaJJemnet!HbIH 3aBOll, 3aHHBWHH cpe.LIH CTa.TJe,111TeHHblX 

npe11npHHTHH 11-e '.\ICCTO. 

TaKHM 06pa10M, conpoT11B,1ett11e H naBJiem1e '.\10Hono,111tl-noTpe6ttTe

JJei1 Jl.IO)l(eT orpaHl1411Tb npOH3B0jJ MOHOnOJIHH-npo113BOD.11TeJiett B ycrn-



2 M0Hu110.1tt11 H 0;111rnIJOJIHil. Ph1Ho<111ai1 n.'1ac-1 v 189 

HOBneHH11 ueH. Ewe 60.1ee 3cp<jJeKTl1llHOe BoJ.uc1'1cTB11e Ha \10Hono.1bH1>1e 

ueHbl OKaJLlflaeT B p51;1e CJJy4aeB KOHKypeHTHaH 6opi,6a H <Pop Me TaK H33bl

Bae\IOH 6opb6bl cy6CTHTYTOB, 11.'111 TOBapoll-33\teHl1TCJlCl1, c TOBapa\IH, 

crn0w11MH o6beKTaMl1 \10Honomtti. TaK, Hanpm1ep, noTpe6HocTL B Ton-

1111se \10)f(CT 6LITh y11os.'lernopeHa yrneM, HCQHbto, "3.'leKTpo::itteprneti, ra-

30M 11 T . .ll. Ecn11 KaKOH-HI16y.nh 113 Bl1.llOB TOl1Jl11Ba CTaHOBl1TC51 o6beKTO\I 

MOHono11111111 UCHa Ha Hero paCTCT, TO ycl1Jil1BaeTC51 KOllKYPCHU1151 co CTO

pOHbl 11pyrnx Bl1.ilOB rnnn110a. AHanorn<JHhl\t o6paJoM \IOfYT KOHKYPl1PO

BaTb.llpyr c 11pyroM pa3Jil1'1HblC crpo11re,1bHbIC MaTep11a.Hbl ()l(CJJC30, KaMeHL 

If T.n.), UBCTHhJC \ICTaJIJlbl (MC.llb 11 3.110Ml1HlfH), Bl1llhl rpaHcnopra (TpaM

BaH, aBT06yc, MCTpO, )l(CJJe3Ha51 ;lOpOra, allTOM0611;lh, Ca\IOJICT) 11 T.Jl. 003-

TOMY :-.10Hono11113a1urn 011Horo 11,111 .ll3)1(C Y.acT11 rosapos, ynosnernopHto

UJlfx JiaHllYIO norpe6HOCTb, Jl1111Ih o6oCTp51eT KOHKYPCllUHIO c Hl1\111 co CTO

pOHbl COOTBCTCTBYIOllllfX HC\10HOn0,1113lf POBaHHhlX TOBapoB. 

Ba)l(HOH <jJopMoH KOHKypeHTHOH 6oph6b1 HBJJHCTCH 6opb6a 3a ,1omo 

noKynare.'lbHOH cnoco611ocT11norpe611ren5!11JJH, KaK roBopHT l:l a\1ep11Ka11-

CKott ,11neparype, 3a «.llOJI.'lap norpe611rcJIH». Cyrh :non 6oph6h1 cson1nc51 K 

TO\ty, 4TO OHa seneTC51 .upyr llpOTl1B npyra \10HOn0.'11151\111, yno0,1eTl:lOp5!10-

UJl1\1l1 pa3.'ll1411blC noTpe6HOCHf. ::ho 6oph6a 33BblTeCHCHiiC11pyrnx 1311.ilOB 

noTpc6.1eHHH 113 6ton)l(eTa noKynarenH. nocKOJlhKY noKynare,1hHaH cno

co6ttocri, uaceJieH11H B Ka)l(.ilhltt .ilaHllhlH \IO\ICHT ecn, J:lc,111Y.11Ha onpe,1e

JICHHaH, 13CHKOC 3HR411TCJlb!IOe yBeJJl14CHl1e Toro 11.'111 ttHOro Bl1!la noTpe6-

JlCHl151 1303\10)1(110 J1111Ub 33 Cl.JCT COKpaillCHl151 noTpc6,1eHl15! KaKl1X-J11160 

npyrnx rosapoB. Oo3TO:-.ty Ka)l(.llaH MOHono.11151 3alfHTepecosaHa B pacu111-

pemrn c6Lna nYTe:-.1BhITecHeH11H113 6to.n)l(eTa norpe611Te,1ei-1 TOBapo13, npo

l13BO!l11\IhIX l:l ,1pyrnx orpacJJHX. Hanp11\1ep, MOHonon1111, npo11JBOJlHllll1C 

Me6eJJL If npyrne npe.il\ICThr 0611xo.rra, crnpatoTcH nocpencrnm1 peK.i1a\1hr, 

nyrcM npo;rn)l(H B paccp04KY HaBH33Th noTpe6HTC;IH\1 KaK MO)l(HO 60'1LlllC 

CBOl1X T013apo13. Ho Tc:\111 )KC \ICT0;13\Uf 11 Toro )KC no61rna10TC5! MOHOn0.'11111, 

BhmycKatollll1C one)l(lly, o6yBh, 4aChI, 0enoc11nenbr, \taWl1HbJ 11 r . .u. H rn

K11M o6pa30\1 1111cr 6oph6a 3a 110.'llO 13 noKynaTe.'lhHoli cnoco6Hocr11 norpe-

611Teirn. 

MemorJbt u cpeiJcmea eeiJeHUfl K01tKypeHm11oii 6opb6bt \10HOno,111t\ cne,w

IOUJ11e: 

I) :111111ett11e CbrpLH, \raTep11a;1013 - o.u11H 113 l:la)l(Hei1w11x np11e\1013 n.w 
np11Hy)K.JCHll5! K l:lCTyn.1CHl1IO B Kapre.1h; 

2) ;111111ett11e pa6ott11x pyK nocpencrno:-.1 «aJlhHHCOB», T.e . .aorosopoll 

npennp11H11\rnTenei-l c pa60"111M11 coto3a\rn; 

3) J111wetttte non003a; 
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4) m1weH11e c6bna; 

5) ,JOroBop c llOKynaTeJ!e\1 0 BelleHHH TOPJ"OBhlX CHOUJeHHH HCK.,llOYH

TeJJhHO c KapTeJHl\.fH; 

6) flJl3H0\1epHOe c611BaH11e ueH (11JHI pa3ope1urn «llOCTOPOHHHX», T.e. 

npe11npHHTHH, He llO.iTYHHHIOIUHXCH MOHOllOJJHCTaM; paCXOilYIOTCH \11"'1JIH-

0Hhl Ha TO, '!T06h! 113BeCTHOe Bpe:-.rn nponaBaTh HH)f(e ce6eCTOJ1MOCTH); 

7) ;rnweH11e Kpen11Ta, 06bHBneH11e 6oi1Korn. Ciona )f(e cnenyeT OTHecrn 

CKYllKY 3CMCJlhHhlX )'113CTKOB, Ha KOTOph!X CTOHT npc11npHHTHSI KOHKypeH

TOB, CKYllKY 3KUllH, naTeHTOB, llOJlKYfl ll~HhfX m1u, ll3BJleHHe Ha KOHKy

peHTOB Yepe3 rocynapcrneH11b1e opraHhl 11 T.lI. 

3axBaT \IOHOllOJllfCTH'!CCKJ1Ml1 06ben1111e1rnH\1H naTCHTOB Ha pa3Jll1'1-

Hhle OTKpblTIHI, HJ06peTeHHH 11 TeXHH'!eCKOC ycoBepWCHCTBOBaHHe WHpO

KO 11Cll0Jlh3yeTCH KaK BO flHYTPHOTpacJJeBOH, TaK H B MC)f(OTpacJJeBOH 

KOHKypeHUllH. 3TOT 33XB3T ll03B0.'1HeT \IOHO!lOJllfH np11MeHHTh Ha CBOHX 

npennpHHTllHX TeXHJl'!eCKHe HOBWecrna, KOTOpblX Jl HWeHbl ,'lpyrne \!OHO

llOJll111. 3axBaTO\I naTCHTOB MOHOllOJllfH crnpaeTCH nperpalll1Th .uocryn B 

«CBOIO» OTpaCJJh MOHOllOJlllH\I, llhIT3IOWHMCH 11popBaThCSI ct0,1a 113 lIPYrHX 

OTpac,1ett. MoHOllOJll111 6op!OTCH npOTllB CB011X KOHKypellTOB llYTe\I JaXBa

Ta B CBOl1 PYKH npo11JBoncrna 06opy,10BaH11H. Cpe11cTBO!\I KOHKypeHTllO~i 

6oph6hI CJIY)!(lfT ;urnepc11¢11KaUHH, K0\1611HllpOB3Hlle npoHJBO..'ICTBa. JJu
Bepcu</JllKGll,l/}/ npCl..lCTaBJHieT co6oi1 npOHlfKHOBeH11e ~IOHOflOJlHif onpene

JICllHOH OTpacJJH fl npyrtte OTpaCJJll np0113BOlICTBa lf BhlTCCllCHHe 113 1111X 

KOllKypeHTOfl. 

B noc1e.aHee Bporn 11ay11Ho-Tex1rn'!ecKasi penonlOl!HH nopo.a11na co

sepwc11Ho llPOTl1BOllOJ10)f(JIYJOTCH.i1CllUlllO - K pa3yKpymtClll110 npc.nnpll

HTHH, K llOBhilUeHl!JO po,111 MaJJblX 11 cpe.UHHX TeXHJ11JeCKl1 ncpellOBhlX 

npe1111p11HTl1H. Hx .ilOJJH B pHne pa3nHThIX cTpaH cocrnB.lHeT 70-80% 'lllCJJa 

BCex X03HHCTBeHHhlX opraHl13<1Ul1H. 

B Hawe Ii cTpaHe .Je\IOHTa)f( TOTa.ninapHoro orocy.aapcrn.1cmrn 3KOHO

\il1Kl1 npe.uno11araeT pa3pywett11e ncex mrnoB a6co.1t0THOro ~1ottonon113\13. 

nom3JleH11e \IOHOllOJIHH o6yCJJOBJICHO B03HHKHOBCIHIC\I 3KOH0\111'!C

CKl1X Bblr0;1, KOTOphle OHl1 llOclY'!alOT B pe3yJJhTaTe ycTaHOB.leHHll \IOHOflO

JlhHO BhlCOKHX ueH Ha CBOIO npo.JyKUlllO H \IOHOllOJlhllO Hl13Kl1X uc1111a no

KYl!aC\IYJO m111 11po.LLyKu11io (11anp1rnep, Chiphe 11 .ap.). 

; i Mouo110.lbHOR 1(ena - 3TO oco6h1ti Blf.J pbIHOYHOI1 ueH1>1. KOTopaH yc

TaHan:11rnacTcH Ha YPOBHe Bhlllle H.'111 HH)f(C KOHKypcHTHOH B l(ColllX 

no.1yYCl!IUI \IOHO!lOJlbHOro 11oxo11a B cpop\le 1'10110110.'lhHOH CBCpX

np116h1;111. 
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3rn qmpMa 11oxo,1a CCTb 'jKOH0\111'1ecKaH pea..:11naum1 rocnoncTBa :-.10-

ttono;n1cToB Ha pblHKt:. CBOt:ro po.aa «;Jallb». KOTOpoi1 OIHI 06;1ara10T Hacc

JICHl1C H npyrnx 11pe.illlpi1HH.\IC\Te,1ei1. 

Boi-'IHa ue11 JaH11'.\taCT oJipcLic11eHHoe \ICCTO B KOHKypeHTHOH 6opb6e. 

CYTb ee 51CHa. Koma co311aeTc5l BOJ.\IO:>KHOCTb 11 Heo6xo1111.\1ocTb, TO MOHO

no,1111111 crnpa10TcH «611Th» CBOl1X npoTHBHHKOB i1eweBbt.\1 TOBapo\1. B Be

JIHK06p11rnH1111, Hanpw .. 1cp, npaKTHKyeTCH «ClfCTe\ta oxpaHbl», HanpaB

JieHH351 Ha nepexBaT JaKa:ioB y aYTcatincpott. Mottono111111 'lacrn npennp11-

HH\ta10T 3Ha'll1TCJlbHblC CHl1)KCHl151 ueH c 11eJTblO \laCCOBOro pa3opemrn 

3YTCai1nepoB 11;1l1 npm1y1111Te,1bHOro flOJ.l'll1HeHl151 HX CBOeMy KOHTpo,110. 

00CJie TaKOH «paC'll1CTKl1» pblHKa .\f0110f10Jll111 He TOJlbKO BOCCT3HaBJJl1B3-

IOT npe)l(HlfH ypoBCllb ue11, HO eme 6011bwe n0Bb1wa10T ero. 

Mo11ono1111cr 11\1eeT B03.\IO)l(HOCTh BJ111HTb Ha ue11006pa:ioBaH11e nYTe.\1 

113\1eHCHl1H 06be.\1a npo11:.rno11CTBa, .\10HOflCOlll1CT - flYTe.\I J13MeHeHl151 

o6be.\ta JaKynoK. M0Hono;111cr pacw11pHeT cBoe npol13BOll.CTBO .ao Tex nop, 

flOKa Ka:>K:laH nono,1H11Te,11>Ha.H Clll1H11Ua npo.uyKUl1116yLieT np11HOCl1TbllO

X01! 60;lblUl1ii, 'IC.\1 3aTpaTbl 11a ce np0113BO.ilCTl30. 

Mo11onon1151 11 \10110flCOHl151 - 3TO Kpai1Hl1C CJiyqaH HCCOBCpWeHllOH 

KOHKypcHu1111. YaH(e BCTpc'!aeTCH o,111cono,1UR (OT rpc'I. «on11roc» - He\1Ho

rni1, «no;1eo» - npo11a10) - ocHOBHa51 Macca TonapoB cocpenoTO'ICHa y HC

CKOJ1bK11x KpynHblX npo;tal:lUOB 11 Q,111fOJICOHl151 (OT rpe'I. «OJ111roC» - \laJJO

'IHCJJellHbll1 ~I «OnCOHH.H» - noKynKa) - npellb1WClll1C nponaBUOB Han. llO

KynaTC,151.\111. np11\tepO.\I Oo1HronOJllll1 \fOT)'T CJl)')Kl1Tb Tpl1 nfJ'aHTa 

aBT0\.106H.%ttoi1 npo.\11>1111.TJe11Hocrn CWA - «lV<eHcpa:1 .\tornpc», <«Dopn» 

11 «Kpaiic.r1cp», KOTOpble ll.\ICCTe npot13BOJ..HTCBblllle 90% Bceii npOll.YKllltl1. 

0JJHf0110.'IHl1 11cnO.'lb3YIOT HOllblH c11oco6 6opb6bl 33 noKynaTeJlbCKl1H 

cnpoc - He11e1101:1y10 KOHKypeHUl1!0. B 3TO\I CJJy'lae 6opb6a 11JieT Ha OCHOBC 

TeXH11'1eCKOro npeBOCXOllCTl:la, BblCOKOfO Ka'!eCTBa 11 H31le)l(lt0CTl1 1131lC

Jll1H, 60,1ec JcPcPeKTllBllblX .\feTO.JOB c6b1Ta, HCllO.TJbJOBa111151 .\tapKCTHHra, 

pacw11pe1111.H BHJ.lOB npenocrnBnHe\tbIX yc,1yr H rapa11T11H noKynaTe;rn.\t, 

yc11os11i1 on,1aTbI 11 .J.pyrnx npue~tOB. 

HeueHoBaH KOHKypcHHl151 :-.reH.HeT p1>r110'111b1ii .\texaHHJ.\t pcryn11pona

mrn B:ia11:-.10CBH:i11 ueH 11 cT011.\t0CT11. Ecm1 Ha pb111Ke rocno.acrnyeT ueHa, 

YCTaHOB.TJeHHa.H 01111rono_111eii. TO ueHa HC \IO)l(eT COBCpUiaTb npe:>KHee .IIBl1-

)l(e1rne BOKpyr CTOll\lOCHf TOBapa. 13e.TJl1'!Illla CTOl1\10CTl1 113.\ICll51CTC51 B co

OTBeTCTBIHI c YPOBHC\! '3a<p11KCllPOl:lClllHOH UCllb! npo,1yKTOB. B 33BllCll.\IO

CTl1 OT ocrpOTbl KOHKYPCHUlfH YBCJIHYl1B3!0TCH IL'IH ClllliKalOTC.H paCXOll.bl 

01111rono.'111i.j Ha flOBbIWeH11e Ka'ICCTBa TOBapa, co;1ep)l(aH11e CCTl1 06cny:>K11-

B3Hl151 TlOTpe611TCJlCH. peK.:ta.\!Y 11 J1p. 3aTpaTbl Ha 113fOTOl3JleHl1C 11 C6bIT 
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11po;1yKUIHI \IOltOnOJillH 11 on11ro110n11i-i \leH5llOTC51 6h1CTpee 11 OKa3h1BaKn

CH 6oj[eC rn6Kl1\111. 'IC\1 ph1HO'llla51 ueHa. 

Jl,yono.111H - ·:no pblllO'IHaH c1pyKTypa, Koma 11a pblHKcneikrny10T.:.LBe 

q:n1p\1hr, BJa11Mo,1clknrne \le)lrny KOTOpbl\111011pe.aeJl5leT06be\1 npowrno.a

CTBa B OTpaCJll1 11 ph!HO'IHYIO ueHy. Crn611JJbHOCTh paBHOBCCH51 Ha TaKO\I 

phlHKC ,JOCT11raeTC5! Toma, Koma ueHa OK33bll33eTC51 paBHOH npCD.C.'lbHbl\1 

11JIIep)l(Ka\1 (T.e. nocrnracTC51 KOHKypeHTHOe paaHosec11e). B ycnoB115lx .uy

onoJ11111 <!mp\lbl KOHKyp11pyJOT, nOHH)f(351UCHY11 yse,111'111Ba5l o6bC:\l BLmy

CKa. 3rn c1nyan1151 01111ca11a pae110BecueA1 Eepmpa11a. 
PaBHOBecue lllmaKe.1b6ep20 01111c1>rnaeT11yo110,11110 c HepaBHhlM pacnpe

.lle.•1c1111cM pblHO'IHOH BnaCTl1 \le)f(;lY cj)11p\1a:-.111, TaK '!TO omrn 113 HlfX BClleT 

ccfo1 KaK ]fJUiep, a .apyraH ocyIUeCTBJl51eT CTpaTernJO 11p11cnoco6JJeH115l. 

PaBHoBecue Kyp110 ,1ocT11raeTrn Ha pbIHKC Toma, Kor11.a B ycJ10BH51X nyo

no.:11111 Ka)KJla5l qrnp\la, .aettCTBYH ca\IOCT051TCc1bHO, Bb1611paeT TaKOH OHTJ1-

\la'lbllbll-i 061,e\r r1po113Bo.acrna, Ka Ko ii O)!(H.UaeTOT Hce11pyra51 cjrnp\ta. Pas

HOBec11e KypHO B03Hl1K3CT KaK TO'IKa nepecelJemrn KPl1BblX pearnpoBaHH51 

1.LBYX rjmp\1. 

Mmwno,wcmu 11ecKaJ11w11KypeHl(llfl CO'leTaeT 'ICpTbl \10H0110,1111111 pb!H

Ka COBepllleHHOH KOHKypeHUHH. npo,'!OBO,lbCTBeHHblC \1ara311Hbl, 6aKa

.'ICHH351 TOprorlJlH, 3BT03allpaBO'IHble CT3Hlll11111 \IHOrHC .apyrne 11pe.a11p115!

Tl1H p03Hli'IHO~I TOproBJIH llCHCTBYJOT B yc,10Bl151X \IOllOll0,111CTl1'leCKOH 

KOI1Kypc11 UHi!. 

CyTL \1or1onoJJ11cn1•1ecKoi1 KOHKypeHu1111 3a1<.:1JO'IaeTcH B TO.\!, 'ITo Ka

)l(J.aH qmp\Ia npo;.iaeT npo;ryKUl1!0. Ha KOTopy10 cyIUecrnyeT \llIOro 6,1m

KHX, 110 11ec0Bepme111tb1x 3a\1eH11Te,1ei1. B pc3y.TJhTaTC Ka)f(..'laH qrnp\rn 11\ie

CT ..'lj!JIO c y6b!B3JOWCH Kp11BOH crrpoca Ha CBOJO 11po11yKUHIO. LlJ1(pcj)epcHUH

au1151 \10/KeT 6bITb CHH3aHa c caMOH IlPOJIYKUHei-i (11a11p1rnep, paJJIH'IHble 

coprn mrna) 11Jll1 c \ICCTOJlO,lO)f(eHHCM \Iara3I1Ha. 

nocKO,lhK)' BXO;l Ha ph!HOK CB060,leH, TO i!O TeX nop, flOKa cywecrnyeT 

B03\f0)KHOCTh 110,1yYaTL JKOH0\1111.JCCKYJO np116bf,lb, cfrnp\lbl, Ilp0113B0'15111!11e 

llOXO)KYJO llpO.i!YKUHIO, 6Y.ilYT BX0:111Tb B OTpaC,lh. nmlB.TJClllfC HOBhlX cj}Hp\1 13 

OTpaCJIH llPHBO.illfT K TO\ly, 'ITO KpHBbJC cnpoca scex qmp\I 6y.LiyT C.ilBl1raTbC51 

B,lCBO K llalJa'ly KOOP11HHaT llO TCX nop, llOKa 3KOH0\111'1eCKa51 llpH6bL1h K3)f(

JlOH cj)Hp\1bl 0Tpac111 He CTaHCT paBHOH Hy.riJO B 110,1rocpo'IHO:\I 11ep110,1e. 

PhlHO'IHasi BJJaCTh 11 ee noKa3aTe.111 

06bl'IHO C'll1TaJOT. •no \10Hono,1bHhJe ueH hi - ca\Ihie BhlCOK11e. B .Jei1-

CTBHTe;1bHOcT11 01111. KaK 11pas11no, ub1we KOHKypc11THblX. Ho \10H0110.111cT 

CTpe:-.mTCH K \laKCIDIH33Ul111 11p116bL1H He Ha Ci11111HUY rrponyKUHH. a Bceti 
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Maccb1 np116b11rn. PoCT lKe ueH He 6ecnpe.ueJleH. OH orpaHH4eH ueHosoi1 

3JlaCTH4HOCThlO cnpoca Ha npOilYKUHJO 11aHHOfO npeilnpH}!TH5J (qmp\lbl). 

0TCJOila \10HOnOJlbHa51 B,laCTb }!BJ151eTC51 Be.fJH411HOii. o6paTHOH :maCTl14-

l 
ttocrn cnpoca 11a npoD.yKUHto qmp\lbI ( £-). 

d 

Onttpa51Cb Ha 3TO noJ\O)!(eH HC. A. n. JlepHep B 1934 r. npelLJIO:)l<H.'J cne
.llYIOllll1H 1111.llCKC: 

me IL - nepueposcK11i1 HH.IleKc \toHono.'lb11oi1 snacTH; P111 - \toHononbttaH 

ueHa; MC - npenenhHbie 11311ep)!(K11; E - 3JJacrn4HOCTb cnpoca Ha npo

llYKlll1JO. 

B ycno1rn51x cosepweuHott KOHKypeHu1111 MC= P. 11, c.'leilOBaTeJJbHO, 

IL= 0. Ecn11 IL npe.ucrnBnHeT co6oi1 no,1m1<11TeJ1b11yJO se,1w111Hy (IL> 0), 
TO Q>HpMa o6na.uaeT \IOHOIIOJibHOH BJlaCTblO. l.fe:vt BbIWe 3TOT noKaJaTeJJb, 

TCM 60JJbWC \IOHOIIOJlbHaH BJlaCTb. 

. no11C''ll1TaTb TaKOH lIOKaJaTeJlb, OlllrnKO, HenpOCTO B CBH311 c TPYllHO

CTblO pacYeTa pCaJlbHblX npe,ileJ!bHblX 113.LJ.eplKCK. no3TOMY Ha npaKTl1KC 

npe.uenbHbie 11311eplKKl1 Ja\1eHHJOT cpemrnMH. B 3T0\1 c.11yqae 11cxon:HaH 

<l>op:-.1yna \IO)l(CT 6bITb 3an11caHa TaK: 

P-AC 
11 =--. p 

Ecn11 \lhl y:-.rnm1<11\1411CJIHTeJib11 3Ha\leHaTeJJb Ha Q, TO no,1y4H\t B 411c

muene np116bL'lb, a B JHaMeHaTene - cosoKynHhIH (Ba,10Boi1) noxo11: 

Te\1 ca\tbl\1 nep11epoBcK11i1 noKaJaTe,1h pacotaTp11saeT BbICOKHe np11-

6brn11 KaK np!13HaK MOHOnOJJl111. B H3BeCTHOH Mepe 3TO cnpaBC,il;ll1BO, O.LI

HaKo 6bIBaJOT CJiy'laH, Koma BblCOKa5! HOpMa npH6bIJll1 He 5IB,15!eTCH 011H0-

3Ha'IHblM npl13HaK0\1 \IOHOno_rrn11. 

Llpyroi1 noKa3aTeJJb \IOHono.'lbHoi1 n;iacrn - uHC)eKc XepHw1iJa.1R-Xup

uwa11a (110 1n1eH11 yYeHbIX, 11pe.u;1o)!(HB11111x 3TOT 111ue1<c). OH xapaKTepH

JyeT CTenCHb KOHUeHTpau1111phJHKa11 paCC'll1TbIBaCTCH ua OCHOBe ;1aHHbIX 

13-3558 
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06 yneJihHO~f sece nponyKu1111 qrnp\1b1 B 0Tpacm1. Bee qrnpMbl pam1rnpy10T

c51 no yneJJbHOMY secy OT Ha1160Jihweti 110 Ha11~1eHbwel1: 

1 Hll =S1
2 +s] +s}+ ... +s;, 

me I HH - HHJieKc XepBHH.murn - X11pmMaHa; 51 - y,ueJibHhIH sec ca\1011 

KpynHoH qrnp\lhr; 52 - yneJihHhIH sec cJie11y10rueti no BeJIHlfHHe qmpMhI; 

Sn - yneJibHblH sec 11a11MeHhmel1 qmp:-,,1br. 

EcJIH B OTpacJ111 cPYHKUHOH11pyeT ,111w1> onHa <fl11pMa (T.e. \thl HMee\1 

neJio c l!HCTOH MOHonom1et1), TO 51 = I 00%, a 11111 = I 0 000. 
Ec;rn B OTpacJrn JOO 01111HaKOBhJX qmpM, TO S; = I%, a 

IHH= IOO·S/=100. 

3. AllTHMOHODOJlbHOe peryJiuposanue 

MoHOflOJlbHa51 B.'JaCTb Han ueHa\111 TaHT onacHOCTb 3aBbIWeHl151 UCH Ha 

nponyKUJ.1!0 MOHOflOJUIH If 3aH11)1(eH11e ueH Ha Cblpbe 1IJI51 \!OHOn0,1bHOH 

qrnp\1b1. MoHono.11151 coxpaH51eT onpeneJieHHbIH 3anac npolJHOCTH, l!TO 

TOPM0311T CJIHWKOM tJaCTble If rny60K11e noJJO)l(HTeJihHhie MO.ilHqrnKamrn B 

ne51TeJibHOCTl1 MOHOJl0,1HH, nopo)l(1laeTC51 TeHlICHUJ.151 K 610poKpaTl13amrn 

11 X-He3$$eKTHBHocrn (Korna <flaKrnl!ecK11e 113.uep)l(KH np11 JI1060-.1 o6be

Me npo113Boncrna BbIWe cpenH11x cosoKynHhIX l13Liep)l(eK). B c11Jiy Toro l!TO 

Ha MOHonoJl11CTl1tJecKm1 pbIHKe P >MC (KaK 11paB11.TJo), 11MeeT MecTO He-

3<f><fleKT11BHOCTb B pacnpe11eJieHl1l1 pecypcoB. lle51TeJlbHOCTh \IOHOllOJHIH 

ycttmrnaeT 1111<fl<flcpeHUl1aUl1IO llOXO.ilOB, qpesarn COUJ.1aJlbHbIMl1 KOHcpJlHK

Ta\111. B ctt,1y scero 11epetJ11cJieHHOro B paJBHTbIX CTpaHax cywecrnyeT aH

THMOHonoJibHOe pery;111posaH11e 3KOH0\111Kl1. 

KaK HJBeCTHO, B crpaHax 3anarra rocy.uapcrno aKTHBHO BMew1rnaeTrn B 

X0351HCTBeHHYI01le51TeJJhHOCTb \10HonoJ111tt 11 on11ronon11ti. Otto CTpeM11Trn 11e 

.ilOJ1YCTl1Tb qpe3\lep1wro BJll151Hl1H MOHOnOJIHH If O;ll1rono,111ti B 3KOHO'.\fl1Ke, 

pa3pa6aThIBaeT aHTl1\10HOJ10JlbHOe (aHTHTpeCTOBCKoe) JaKOH01laTeJibCTBO. 

AHTH\IOHonoJibHOe JaKOHonaTeJihCTBO HanpasJieHo npoTHB HaKonJie

HH51 cp11pMaM11onaCHOH1IJI51 o6mecrna MOHOnOJibHOH BJiaCTl1. AHTH\fOHO

nOJibHOe JaKoHonaTCJihCTBO MO)t(eT noHHMaTbC51 B yJKOM 11 wupoKo-.1 

C\lh!C.'le CJIOBa. B nepBOM C.TJyqae OHO 11anpas,1e110 npoTl1B 411CTblX MOHOno

JllfH If KpynHblX OJI11ronOJIHH, o6JiaD:alO!lllfX H36bIT04HOH MOHOnOJlbHOH 

s,1acTb10, a TaK)l(e Ha npenornparueH11e «He•1ecTHhIX» 11eticrn11ti, 11apyrnaJO

m11x 06menp11H5ITb1e HOpMbI neJJosoro o6meHH51. W11p0Ka5! TpaKTOBKa aH

THMOHonoJibHOro 3aKOHOD:aTeJibCTBa HanpasneHa npoTHB scex QJOPM H3KO-
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m1eH11S1 MOHOnOJI hHOH ll!IaCTl1 ( B TO\! lj 11c,1e 11 \le.'lKH\111 cp11p\la\.l I1). JII06bIX 

«t>opM \.IOHOnO,lbHUro noBe;1eH11H. 

OepBble JaKOHhl, JanpewaBWMe \.IOHOnOJJbHble COrJJ31lleHl1H, 6b1Jll1 

np11HHThI B KaHarre ( 1889) 11 CWA ( 1890) - JHa\1eH1n1>1i1 JaKoH Wcp\taHa, 

noJiytIJ1BWl1H WHpOKYJO nonyJJHPHOCTb KaK «XapTHH 3KOHOMl1YeCKOtt CB0-

60.[lbl». 3aKOH JllyY&l O'leHb rpo3HO. J1to6hle ilO[QBOpbt 11Jll1 06bC.IU1HeHl1H, 

HMeJOUUl.e ue;lb!O orpaHH'IHBaTb CB060.iIY np0\1blCJla, \IOHOn0,111311pOBaTb 

KaKyJO-JI1160 0Tpac11b xoJHiicrna, np11JHamrn11ch HeJaKOHHhl\Hl. Co3,1aH11e 

MOHOnOJll1H B11e1rno WTpacj:> 110 5 Tb!C. LlOJIJI. (Bnoc;1e,1CTBl111 OH 6hIJI nOBbl

meH .no 50 TbIC. 110!1,l.) 11 T!Ope\1HOC JaK.lJOYeHHe cpOK0\1 JlO 0;1HOro rona. 

TaKott )l(e JaKoH 6btn np11HHT 1:1 A1:1cTp1111 11 HoBott 3enaH111111. 3aKoH Wcp

Matta 1moc,1encrn111111ononHHJICH (B 1914, 1939, 1950 rr.), 011 pacnpocTpa

HIDic.si Ha HOBhle 811.ilbl .neHTCJlbllOCTI1 11 HOl:lble cj:>op\1bl 06be;II1HeH11i1 11 co

rnaweHHH. 

3aKOH K;1ettTOHa ( 1914) Janpcrnn cornaweH11H 06 orpaHHYeH1111 Kpyra 

KOHTpareHTOB, noKynKy 11Jll1 nor:1oweH11e cp11p\t, CC.'111 3TO \!Omo YHl1YT0-

)!(11Tb KOHKypeHUI1JO, C03LlaHl1e xo,11111HroBblX KO\tn3Hl1tt 1111pyrne corna

memrn. 3anpewa,111c1> rop11JOHTaJibHhie c,111HHIU1 ( 06be1111Hemrn ¢>11p\1 o.u

HOtt OTpac,111). B 1914 r. 6bIJla o6paJonatta cpenepa.JlbHaH ropronaH K0\.1l1C

c1rn, npe.uHaJHaYeHHaH mm 6opb6ht c «He'ICCTHbl\111» MeTolla\111 

KOHKypeHTHOH 6opb6bI 11 aHTHKOHKypeHTHbl\.111 CJll1HHl1HMl1 KO\.InaHllH. 

B 3ana;iuoi1 EBpone (6e,1brttH - 1935 r.; H~tllep,1aHilhI - 1935 r.; Lla

H11H - 1937 r.) 6bL111 nonbITIGI 33KOH0,1aTe.'lbHOro KOHTpo.rrn KapTe.TJbHbIX 

cornaweH11i1. 3nec1> KapTe.1111 pacn1arp11Ba,111cb KaK cpencrno 6opb6b1 c 

«113JJl1WHett KOHKypeHu11ei1», HO JaKOHbl 6bLTJl1 HanpaBJieHbl Ha TO, YT06bl 

He 11onyCTl1Tb 3,1oynorpc6,1eH11e 3TOH cPOP\IOH \IOHono,11111. 

AKT KeJJJlepa - Kec\)aysepa (1950) .ilononH11,1 AKT KJietirnHa JanpeTO\t 

Ha CJ111HHl1e nyre\I np1106peTeH11H aKTHBOB. 3anpeW3Jll1Cb He TOolbKO rop11-

30HT3.1bHble CJll1511111H, HO 11 BepT11KaJibHhte (06bCill1HeH11e KO\.tnaHHH - no

c11e110BaTCJlhHblX ytiaCTHI1ll O.ilHOro npOl13BO.JCTBCHHOro npouecca). 

B P11\.1CKO\t noroBope, nonm1<11Bwe\1 HaYa.r10 06we\.1y pbIHKy, B crnTb

.six 85 11 86 TaK)l(C yCTaHOBJICHO 3a11peweH He \IOHOnO.'l bllb!X COL1aweH11i1. 

TaK11:0.1 06paJo\.1, Bee 3TH JaKOHbI 6hv111 HanpaB.'leHbI 11a 06ecne,1e•111e 

cno601rnoro pb!HKa, Jl06poCOllCCTHOlt KOHKypeHU1111, YCTal!aB,111B3JJl1 KOH

TpO,lh Ja paJHoro po.aa cornaweHHH\.111. 

01111aKO HCMHorne JICola no o6B11IICHl1JO B HapyweHHll CB060l11Wii KOH

Kype!IUJ1H. paCC\IOTpellHhie, H311Pl1\1ep. a\1ep11KaHCK~l\ll1cyna\111,1aKOH

'IHJHICb HaKaJa1111e\1 Hapyw11Te,1ei1 JaKoHOB. O'IeHb YacTo cyn1>1 6b1.~11 11a 

crnpoHe \IOHononHi1. Ewe pyccKHi1 3KOH0\111cr H. 5iH)f(YJl 06parn.1 BHH

Mairne B CBoeH KllHre 0 CHILJHKaTax Ha npouBeTaHHe 061,e.aHHCHHti, KOTO-
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phre no 3aKoHy WepMaHa np113HaHbl He3aKOHHbIMH y)f(e 4epc3 TpH rona 110-

cne np11HS1THS1 11a11Horo JaKoHa. 

Cospe\1eHHOe aHT11MOHononbHOe pery,1ttpoBaH11e co cTopoHbJ rocy-

napcrneHHbJX opraHOB \IO)f(HO CBeCTH K Tpe.\1 rpynna\1 \tep: 

0CpBa51 rpynna '.\lep - M'.\111Hl1CTpaTl1BHO-npaBOBOe B03.ilelkTBl1e B BHllC: 

• 3anpeTa \-IOHOnOJil111 B KaKOH-JlH60 OTpac.~11 X03SIHCTBa; 

• pocnycKa cywecrny10LU11x MoHonom1cT11l.fecKHX 06be,rn11e1rntt; 

• pac'-IJICHeHHSI MOHOOOJlHH Ha PSIJI caMOCT051TeJJbHhlX npOH3BOLlCTB. 

BTopasi rpynna \-fep - MMHHHCTpaTJ1BH0-3KOHO\-IW!eCKOe B03JieHCT-

BHe, 1rnnpas,11ewwe Ha: 

• npecJieilOBaHHe rocy1wpcTBO\l Toprosues, ocyLUeCTBJ!HIOlUHX UCHO

BYJO JIHCKPH\H1Haumo (3aBI,rwe1rne ue11, He o6yCJIOTJj!CHllOe H3.Uep)f(KaMH 

npOH3BOllCTBa); 

• npecJic.aosaHHe rnprosues, ocy1uecrnn5!10lll11x cpaJibCHcfmKaUHJO TO

sapos n)'TCM 11cno,1bJOBaH11si pe1<.naMhr; 

• 3anperue1rne BHC3KOHOMl1'-ICCKOfO 803.lleHCTBHH Ha KOlnpareHTOB 

n)'Te'.\1 croBopa c IlCJlhlO OKa33Hl15l COB\leCTHOro B;ll1HHHH Ha 113:\ICHeHHe 

phIHOYHOH c11Tyau1111. 

TpeTbH rpynna Mcp - 3KOHO\rnY:ecKoe BOJJiei1crn11c, np0Bo11mtoc ro

cynapcrno:-.1: 

• 11COOJlb30BaHHe pa3Hb!X np11eMOTJ Beil,CHHH Ha,1oroBOH nOJil1Tl1Kl1, 

KOTOph!C BhJHy)f(JlaJOT \IOHOnOJIHIO H33HaYaTh ueHbl 11a HbrnycKae\lYIO npo-

11YKU11!0, 6Jil13Kl1C K yc,10BHSIM CB060.ilHOH KOHKype11um1; 

• noorupeHHC BhmycKa TOBapoB-cy6cTHTYTOB, T.e. TOBapoB-3a\teHl1-

TCJICH. PaJ11006pa311e TOBapoB Jll1lJHOro 11 npOl13BO.iIHTe;rhHoro n0Tpe6:1e

mrn CHl1)f(aCT cnpoc Ha TOBapbi MOHOOOilbllOfO npOl13BOJICTBa; 

• pacu111pe1111e pbIHKa 3a Cl.JeT ycrnHOBJleHHH \le)l(JIYJlaPOJIHbIX 3KOHO

Ml1lJCCKl1X CBH3eH 11 yseJJHYeHHH Inmoprn; pacnpoCTpaHeHHe HayYHblX Iii 

TeXHOJlOrttlJeCKHX 3HaHHH. 

Cospe:-.1e11Hoe npousern1111e pa3Horo po11a Mo11ono,111i1, B03HttKHOBe

Htte TpaHCHaUHOHaJJbHbIX KopnopauHH CB111IeTCJihCTBYIOT 0 TOM, l.JTO o6pa-

30BaH11e MOHOnOJlHH - 3aKOHOMepHbIH npouecc, l1 06bSICHHeTCH 3TO Te\!, 

'ITO Ca\Ja KOHKypCIIUHSI - BmKHblH 3;le"1eHT pblHO'IHOfO :\1eXaHl13:\ta - no

po)l(JiaeT HX, 1160 Ka)f(J1b!H KOHKypCHT Ha pbIHKe :\leYTaeT CTaTb \10HOnon11-

CT0\1. 

BbtaoiJbt 

I. KoHKype111111H Slll;1SleTCH 11eo6xoJH1\lbn1 11 onpc.1e,1H10llll1\1 yc.101rne.\I Hop

\l<L1bHoro cPYllKUHOHHPOlla!IHH pb!llO'll!Otl '.)KOHmfl1Kl1. 011a 11\!CeT CllOlf lUIOCbl 11 

\111HYCbl. K no,lO)f<JHeJJbllbl\l 'leprn\1 KOl!Kype11u1111 \IO)f(flO OTHCCHt: aKTHBHJaUHIO 
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HHHOBam10H11oro npouecca. 1116Koe 11p11cnoco6,1e1n1e K cnpocy. BbJCOKOe Ka•1ecr

ao npo.ayKUlll1. flblCOKylO npOl1Jll0illlTCJ1bllOCTb rpy.ia. ~1111111\IY.\I 113.Uep)f(eK 11 T.,1. 

Bee 3TO 06ecne•11rnaer Jc!Jcj)eKnrnHocrb KOHKypeHTHblX pblHKOfl. K Herar11BHb1\1 

noc.'le.llCTBl1H\1 KOHKype11u1111 OTHOCHTC51: paJopeHtte 11 061111urn1111e PHila llP0113BO

.!{HTe.Jiei1, •1pe3~1epl!aH .a11cj)cj)epeH1111au11H ll yc.iOBl1HX )!(113HC;leHTe.:1bl!OCTl1. nopO)f(

llCHliC HetteCT!lhIX np11e\10ll, npecryn11ocr11, YpeJ;o,tepHoi1 3KCn.11yarau1111 np11pOll

HblX pecypcoB, 3Ko,1orn<JecK11e 11apyu1e111151 11 ,:rp. 

2. KoHKypeHUttH 0311a<Jaer conep1111<Jecrno \1e)f(,Uy ornenbHbI\111 cy6beKraM11 pb1-

HO'IHOro X03Hiicrna. Ee cylllHOCTb npomi.11HeTCH B pSLle cPYHKlll1H. KoHKYPCHU11H no 

CBOeMY coneplKa111110 nech~ta npor11sope•1111Ja: c OllHOH cropo11b1, CTpe\1,1em1e K C!lo6o

Ae 1111eJalll1Cl1MOCTl1, c .upyroi1 - K 06i,e111111e1111!0yc1·rn11H B KOllKypeHTIIOH 6opb6e. 

3. 811.abl KOHKypeHJB111 'IPC3Bbl'!ai1110 \1HOroo6pa31lbl: !fJYHKU1101laJ1bHaH, 811-

llOBaH, \1elKOTpac.1eBaH, llHYTPl·10Tpac,1eBaH, \1e)f(cf>l1pMCHHaH, .uo6pocoBeCTHaH 11 

He.ao6poconecrHaH, conepwc1111aH 11 HecosepweHHaH (Mo11ono,11111, \10Honcott1111 . 

.nyonom111, o,111ronon1111, \1011ono,111cn1•1ccKaH KOllKypeHUttH). 

4. MoHonoJ11111 eCTh pe3y;1hraT crpe\1,1eH11H no6emnh B KOHKYpc11r11oi16opb6e. 

CJ1ellOBare,1b110, K011Kype11u115111 \10l!ono,11n\1 - JTO He .aae pa3.1111'1Hbie 111na11Mo

orp11ua101ll11e JKOll0\111'!eCKl1e Cl1.1lbl, a .illlC CTOPOHbl pb!H01111oro 1na11~1011ei1CTBHH. 

Kottue11rpau1151 11 ue1npa1113au11H Re.ayr K noH1J,1c111110 \10Hono,111il. 

5. PaJ,lH'lator \IOHono,11111ccrecrse1111h1e11 11cKyccrne1111b1e (KapreJih. c11111111-

Kar, rpecr, KOHucpH, ny:1, Ko11r,1m1cpar. THK 11 ,1p.). 

6. Mero11h1 11 cpe.ucrna KOHKype11r11oll 6opb6b1 \10Honon11!i: 1111we1111c CblpbH, 

pa6o'!ei1 nLlhl nyre\1 «<LlbHllCOR», n0.1B03a, c6b1ra, Kpe,11na, ,:roronop c noxynare

JleM o Be,1e111111 ropron.111 11c1<..110'!1ne.1b110 c \10110110,1HH\ll1, cforna1111e ue11, JaxBar 

nareHTOB Ha OTKpblTllH 11 rext111'!ecK11e ycosepwe11crnosa111rn, JaxBaT R cno11 pyK11 

npo113R0.1CT!la 06opy1101:1a1111H, .:i.11Repc11cf>11KaU1rn 11 .up. 

7. floHn.'leHHe \IO!IOno;111il o6yc.10ll.1CHO BOJlll1K110llet111e\1 JKOHm111•1eCKl1X 

BblfO.il, KOTOpb1e OllH llOolytlalOT B pe3y,1bTaTe ycra110RJIClll1H \IOHOno;fhHblX UeH 

(oco6b1li Rl1.1 Pblll01!J!OH ueHbl, KOTOpaH ycra11a1J.ll1BaCTCH Ha ypom1e Bh!We KOHKY

PCHTl-IOH UCl!bl B UC.11HX no,1y'!e111rn ;\IOllOllOJJbllOH CBcpxnp116b1,111). 

8. Mo11ono.11bHaH B.1acrb 1-1a pb111Ke - se,1w11111a, 06pan1a51 3,1acr11'-!Hocr11 
I 

cnpoca Ha npo,iyKu1110 qJHp\lbl (--). H:rnccr11b1 .:rna noKaJare,w, xapaKrcp11JY1Q-
£d 

lU11e pb!HO'lllYIO Bnacn: HH.UCKC JlepHepa (llh!COKHe np116bLll1 - np113HaK \10110IlO

Jll13\la) 11 11H.aeKc XepBHH.J.a..151 - X11pm\ia11a (y11c.11b1tbll1 Rec npo.:J.yK111111 qmp\lhl ll 

orpacn11). 

9. B c11.1y roro •110 \1011ono,11111 11\1c1or tre TO.lbKO n,11ocb1, 110 11 11e;i.ocrarK11, 

Heo6xo.J.11\10 a11r11\1011ono.1h11oe pery.111po0a1111e. 11anpas,1e1rnoe npor11a 11aKon

J1e111151 \IO!IOnO.lHH\111 H o.1Hron0.1ll1H~lH onac11oi1 ,1015! 06111eCTBa \IOllOnO.lbllOtt 

a,1acrn. 11 J11ecrn hi JaKOllbI Wcp\1atta ( 1889). K,1ei1rnHa ( 1914). Ke,1;1epa - Ke

cpaysepa ( 1950). Cu11pe\1e111toe aHT11\101wno.1b11oe pcry.111posa1n1e CB0.111TCH K 

Tpe\I rpynna\I \!cp: a;l\111H11CTpaTl11lHO-npaBOBOe ll03.1CHCTBHe. a.J\111llllCTpaTl1B

H0-3KOllO\ll1'lCCKOC 11 npocro JKOHO\IU'ICCKOe ll03,1ClicTBl1e. npoB0.1H\10C rocy-

11apcrnm1. 
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TepMUHbl 11 110HRmUR 

Ko11KypeHU1H1 
3<j)cjJeKTHllHOCTb KOllKypeHTHblX pblHKOB 
«)f(1n11eH1lblH U11KJI» 
B11!lbl KOHKYpett!l1111: a11noaaH, <j)yHK!1110H<LlbHaH. :-v1e)l(cjmpMe1rnaH. llHYTPl1-

oTpacJTenaH, Me)f(OTpacJJeBaH, .!I06poco1JecniaH, tte.ao6pocoBecTHaH. cunepweHJrnH, 
HeCOBCpWeH11aH 

Bl1.Jbl KOHK)'peHTHblX CTpyKTyp: COBepweHHaH KOHKYPCllU11H, \10HOTI0'1111-I. 
MOHOnCOFIJ.-111, OJJl1fOJJOJJl111. 11yonoJJ1111, MOllOflOJJHCTl14CCKaH KOllKYPelllll1H 

MeTO!lhI 1-1 cpencrna KOHKypeHTHOH 6opb6b1 
M0Hon01nrn: ecTecrne1maH 11 11cKyccTBeHHasi 
Ll,OCTOl1HCTBa 11 HellOCTaTKl1 KOHKYpe11u111-1 
.llocTOHflCTBa 11 lle!IOCTaTKH MOHOn01111H 
Kott11enrpa111-1H npoHJBo.acrna 
UeHTpamoamrn npo11JB0.acrna 
MoIIono11b11aH ueHa 
MouonoJJbliaH np116b1JJb 
KB om 
ll11aepc11<j)11Ka111ui 
KoHKYPCHTHaH 6opb6a cy6crHTYTOB 
Eopb6a «Ja no,1JJap noTpe611TeJJH» 
AYTcatinepbI 
Paattoaec11e EcprpaHa 
Paauoaec11e WrnKe,1b6epra 
Pbrno•rnaH aaacTb 
J.1ttneKc An. JlepHepa 
11H.aeKc Xepa1rn.aa.,w - X11pw:-viaHa 
AHTl1.\IOHono,1b11oe pery,111pona1111e 
A11r11 \.IOHono,1 bHOc JaK0110JaTe:1bCTBO 
3aKoll Wep:-v1aua 
3aKOH KnetiTOHa 
AKT KeJJnepa - Ke<j)ayaepa 

Bonpocbt iJ;1a cOMonpoBepKu 

I. 1-ITo TaKoe KOHKYpe11u11H 11 \1011onomui? KaKOBbI 11x .aocT01111cTBa 1-1 He.!loc
TaTK11? 

2. OxapaKrepll3yHTe B3a1n10CBH3b KOl!KypellU11"11 IA MOHOnO,lJAJA. 
3. KaKtte lltt!lhl KOHKYPCHTHblX crpyKryp llbl 3Haere'! KaK11c Kp11Tep11H \tolKllO 

npe!IJlO)K}!Tb ,uH oue11K11 paJ.1WlflblX crpyxryp PblllKa? 
4. l!TO 113 HHlKCnepe'lJAC;lCHllOfO 5lBJ1lleTC5l nptt3H<IKO\I TO.lbKO conepwe1·rnoi1 

KOHKypCHUl111: 
a) <j)11pMa 11e o6JJa.,iaer pb111o•rnoii n,1aCTbt0; 
6) cjmp\ta MaKCHMtt311pyer np116b1J1h; 
n) cjmpMa no,1y4aeT np116h1J1h n .ao11rocpo•1HO\I nep11011e? 



Bonpoc1>1 .·urn ca~1011poacpK11 

5. Mottono,11fCT11'leCKaH KOHKypi:11u11H xapaKTep1nyeTCH TeM, 'lTo: 

a) cj)l1pMbl He MoryT CB06011HO BX0.111Tb 11 tlblXOlll1Tb c pblHKa; 

6) 11a pbll!Ke ;reilcrnyeT orpa1-1u•1e1rnoe 'lHc,10 cjJ11p~1; 
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B) cjJ11pMb1, ;reilcrnyioume Ha pb111Ke. BbmycKaJOT .umpcjJepe1-1u11posa1111y10 npo

.UYKUl1JO. 

6. OpH KaKOH CTpyKType pbIHKa KOHKypeHllHH 60,1ee O)l(eCTO'le11HaH - MOl!O

nOJIHCTH'leCKOH 11JlH OJil1ronOJil1CTl1'leCKOH? 00HCHl1Te OTBeT. 

7. KaKHe pblHO'lHbte CTPYKTYPbI B Hatt6onbwei1 ciene1m npttcylllH cospeMe11-

HOH pa3Bl1TOH 3KOllOMHKe? ~s,1HeTCH m1 npeo6na.ua1-111e 01111oi1 CTPYKTYPbI xapaK

TepHblM TOJlbKO .llJUI OTlleJibl!blX OTpacJieH 3KOHOMHKJf, 11,111 3TO 3aKOH0."1epttoe Hll

JieHHe nmi cospeMeHHOH 3KOHOMHKH B UeJIOM? 

8. OnmrrnTe pa0ttosec11e Kyp110, EepTpa11a, WrnKe,1b6epra B ycnos11Hx 

nyononww. 

9. KaKtte cpcncrna H MeTOllbl KOHKypettrnoil 6opb6b1 Bbl JHaeTe? OxapaKTepH

JYHTe 11X. 

10. B 'leM CMb1c,1 H 3Ha'le1me attT11,.1011ono,1b11oro pery.1ttposaHttH? KaKHe aH

THMOHonoJibHbie JaKOHbl Bbl 311aeTe? 



.6. <l>yttKUHOHHpOBaHHe Ba)l{ffeHIIIHX pblHKOB <f>aKTOPOB 

rrpOH3BOllCTBa. f ocyllapCTBO B pblHO'IHOH 3KOHOMHKe 

f Jiaea 8. PLIHOK TPYlla. 3apa6oTttaH rrJiaTa. 

Ilpo6JieMa JaHHTOCTH 

c 3TOH rnaBhl Mbl np11crynae:-.1 K H3y<!CHHIO pbIHKOB HOBOfO nma -

pbIHKOB cj)aKropoB npoHJBOllCTBa. Ph!HKH rpy.aa, KaK H pbIHKH llpyrwx cjJaK

rnpoB npOH3BOLICTBa (Kamna.na, 3CMJIH), rrpellCTaBJl}IIOT co6oi1 COCTaBHYIO 

Yacrb phIHOYHOH 3KOHOMHKH. B ornwme or llpyrnx phIHKOB ph!HOK rpyna 

xapaKrcp1nyerrn BhICOKOH crcneHhlO HeonpelleJieHHOCTH, oco6eHHOCThlO 

cpyHKUHOHHpoBaHHH, nOCKOJlhKY H\leCT lleJio co cneu11cjJ11qccKH\I TOBa

poM. B 3TOH CBHJH 11cc11ell0Bam1e npoueccoB cjJopwtposaHHH phIHKa rpyna 

11 pa3pa6orKa alleKBaTHOH CHcTe\lhI ero pcryn11ponamrn HBJUleTCH ll)UI Poc

CHH OLIHOH 113 np110pHTeTllhlX 3a;la'l, rpe6ylOlllHX peille!IH51 B 6Jitt)f(aHwec 

BpeMH. 

1. 06ma11 xapaKTepHCTHKa pblHKa Tpy.ua H ero MeXaHH3Ma. 
PasuoBecne pbIHKa Tpy.u,a 

i I Pb/HOK mpyoa - :no CHCTC\la KOHKypeHTHhJX CB513eH \1C)f(Jly Y'laCT

• i HHKa:-.rn pb!HKa (npennp1rn11:-.rnrenHMH, rpy11.HWHMHC5l 11 rocy.rrapcr

! I soM) no nosony Hai1Ma, 11cno.1b3oBaHHH pa6oTHHKa s 06mecrseH-
1, 
, I Ho:-.1 npoHJBo.acrne. 

06beKTO\I Kynn11-npo.rra)f(H 11a pblHKe rpy.aa 51BJ1.HeTc51 npaBo Ha 11cno

Jlh30BaHHe pa60llCH CHJlbl, npell.\leTOM ropra 51BJI51CTC51 onpelle.1eHHhIH BHll 

cnoco6Hocrei1 l!C;lOBeKa 11 nponon)f(HTe.rrbHOCTb ero np11\1eHCHH5l. OH xa

paKrep113yer TaK)f(e OTHOWCIIH51 13 ccj>epe 33H51TOCTH no noBOLIY ofoteHa 

cPYHKUHOHHpytolllttX cnoco6HocreH K TPY.i!Y Ha .aeHe)f(HhlH 3KBHB&1CHT 

)f(HJHeHHhlX cpe.i!CTB, r.e. Ha 3apa6orny10 rniary. 

06bI'lHO B 3KOHO\!H'lCCKOH JIHTeparype nOH51TH.H «pbIHOK rpyi!a» H 

«pb!HOK pa60•1ei1 CH;lbl» HCnOJlb3YIOT KaK TO)f0IeCTBel!Hbie. B CTporo Hay•1-

ll0.\1 n11a11e TPYLI H pa6olJa51 CHJJa KaK nOH51TH51 HC TO)!(JleCTBCHHhl' HO B3aH

:\IOCB513aHbl. non pa60•1ci1 CHJIOH fl0HH\13IOT noreHUHaJihHble cnoco6HO-
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cT11 Ye.'lOBeKa K Tpy11y. a no,1 Tpy110\1 - !le11ecoo6pa3HYJO YC.'lOBeYecKylO llC

~ne.'lbHOCTb (111111 cPYHKUHOHaJJhHYJO cnoco6HOCTh YenoseKa K Tpy11y). Tpyn 

He MO:lKeT 6b!Th ocyruecrn.'leH 6e3 c1Ioco611ocT11 K Tpyny, a 11oc.'lellwrn pea

n113yeTcH B npouecce Tpy110Boti 11eHTe.11bHOCT11. 

Cornactto onpe.ueJ1ett1110 Mc)l(Jlytrnpomwl'1 opraH113au1111 Tpy.ua 

(MOT), KOTOporo np1111ep)f(l1Ba!OTCH MllOrtte 3apy6e)f(JlblC npocpCOI03bl 

11 cneu11a1111cTbt no Tpy.uy, pbIHOK Tpy:rn - JTO ccj:Jepa, me npe.anp11H11Ma

TeJI11 11 Tpy1uiru11ccH cosMecn10 senyr 11cpcrosopbr, Ko11;1cKTHBHh1e 11,111 

11H.!ll1Bl1.ilYanhHbie, OTHOCHTCJlbHO 3apa60THOi1 llJiaTbl 11 ycJIOBl1i1 Tpy.Lia . 

.LlaHHOe onpe11enett11e HOCHT 11HCTHTYUHOHa.JlbIILIH xapaKTep, T.e .. op11-

CHTHpyeTCH Ha TPYllOBblC OTHOWClll1H 11 \lexaHl13MLI ycTaHos,1eH11H uc

Hhl Tpyna. 

PbIHOK Tpyna HMeeT PRU oco6eHHOCTCH. K pb!llKY Tpy.ia OTHOCHTCH He 

TOJlbKO ccj)epa ofo1eHa (KYllJJH-IIP0113)f(a) Tpy11a, 110 11 c<t>epa BOCllp0113BO,ll

CTBa TPYlWBOro n0Tettu11ana (pbIHOYHLre \1exaHl1T\lhl o6pa3oBaHttH, 11po

c}>ecc110HaJJhHOi1 no,llroTOBKl1 11 .ap.) 11 ccf>epa 11CDOJ1h30HUHl15! Tpy.ua (pb!

HO'IHblC ~1exaHl13\lbl ynpaBJJCHl151 ncpCOHa.10\1 Ha npOl13BO.'ICTHC ). 

CocTaBJJHIOillH\1113JlCMCHTa'.\m phlHKa Tpy,1a HB.'HllOTCH .'l!OllH, KOTOpb1e 

BbICTynalOT HOCl1TCJ151Ml1 pa6o'!ett Cl1Jlbl 11 11arieneHbl TUKlf\ll1 lJC.'lOBC'ICCKl1-

MH KalJCCTBa\111, KaK nc11xocj)11JHOJIOrtt 11eCKHC. COUJ1UjJblfolC. KYJlbTYPllhlC, 

peJJHfl103Hble, fIOJIHTH'ICCKHC 11.up. 3TH oco6CllHOCTH OKa3LIBatoT CYlUCCT

BCHHOe B.'llUIHHe Ha mncpcCbl, \IOT11BaU1tlO. CTCnellb TPY.'lOBOH aKTHBHO

CTl1 ,110nen II OTpa)f(atOTCH Ila COCTOHllHH pbll!Ka Tpy,1a. 

np11HUHOHaJJbHOe OT.'IJ1l!He TPY1Ia OT BCCX 11pyrnX BllJ!OB npOH3130,1CT

BeHHblX pecypcoB B T0\1, •no OH HBm1eTCH cPOP\IOH )!(113He11C}ITC.1bHOCTH Ye

JJOBeKa, pea;1113au1111 ero :lKl13HeH HhlX ueneti 11 1rnTepccoH. l-h1eHHo no:no

My uetta Tpy.ua npe.ucTaBJJHeT co6oi1 He npocrn pa3HOBlf11HOCTb llCHbl 3a pc

cypc, a uetty )!(113HeHHoro ypoBHH, couua.TJbHoro npecTtt:lKa, 611arononyi11151 

pa6oTHHKa 11 ero ceMhH. 

<l>yuKUHH pbmKa TP)'Jla 

<PyttKu1m pblHKa Tpyna onpe11e.1S110TcS1 po.'lhIO TPY11a B )f(lfJHlf o6weCT

Ba, Koma TPYll BblCTynaeT Ba)!(Heiim11\111cToY1111Km1,1oxo11a11 6J1arococTo

HHHS1. c 3KOHO\IJ14eCKOH TOYKl1 3pCHllH TPYl - B<1/K!lei111111!1 npOl1JB0,1CT

BeHHblH pecypc. B COOTBCTCTBHH c )Tl1\l Bhl,1C'lSIJOT r,1a1Jllble cjly11Klll111 

PhlHKa Tpylla. 

Co1(ua.10HaJ1 rjJyHKU,UJ/ JaK.110•1acTCH B 06ecnc4c11111111op\r<t.'1b11oro ypoB

HH .ilOX0,10B 11 6naroCOCTOHHflH J1Kl.1Ci1. HOp~ta.'lbl!Oro YPOBHH BOCJJPOll3-

B0,1CTBa np011JBOiHITCJ1LllblX cnoco6HOCTeH pa60TJHIKOB. 
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3KOHOMU'leCKGJl rPYllKU,UJl pblHKa Tpy11a COCTOl1T B pau110HaJlbHOM B0-

1rne11eHl1H, pa3:1.1ewe111111. peryn11posatt11111111cnO.'lbJOBaH11H Tpy11a. •!To no-

3BOJH!eT oco6o Bb!lleJJl1Tb pa3Y1ewa10my10 l1 ceJJeKTl1BHYJO cPYHKU1111. 

PaJMeU1,a10w,aJ1 ¢y1tKU,UR 11pe.:rcTaBJHICT co6oJ.i pa3Mcme1rne pa6011cJ.i 

Cl1Jlbl HCXOlUI 11 B coorneTCTBl111 co CllpOCOM. )laHHaH cPYHKUl1H npe11no11a

raeT, lJTO opraHl13aU11H 11 cPYHKUl10H11pOBaHl1e pblHKa Tpy.:ra .llOJl)KHbl CJTY

)1(11Tb pau110HailbHOMY pa3:1.1eweHHIO pa6oYeH c11,1bl no OT11e,1bHbI:\1 npe11-

np11HTHHM, OTpaCJJHM 11 pernoHaM. <PopM11posaH11e TaKOH ceTH pa3.\tewe

HJ1H HBJJHeTCH OCHOBOH pery;mposaHHH pb!HKa Tpy11a Ha scex ypOBHHX 

ynpasJTeHttH. YeM COBepweHHee CHCTCMa pb!HKa Tpy.ua, i.ieYI 3<f><f>e1<THB

Hee MCTO.libl .ll0CTl1)1(CHl1H OCHOBHb!X ueJJeH ynpaBJlemrn, TeM Ja\leTHee 

npOHBJICHl1C pa3Me1Ua101Ueti cpyHKU1111. 9TO 03HaYaeT, 'ITO 3<flcpeKTJ1B

HOCTb 3KOHOMl1KJ1 JaBl1Cl1T OT Toro, HaCKOJJbKO 011Tl1:\1aJJbHO np011CXOi111T 

npouecc cPYHKUHOH11posa1111H c11cTeMbl pbIHKa TPYJ1a. B ocHOBHo:.1 llaH

HaH cPYHKUHH npOHBJl}ICTCH Ha pernoH<LlbHOM 11 :\taKpoperttOHaJJbHOM 

ypOBHHX. 

Ce:1eKmueHaJl rjJyHKU,UJl 3aKJIJO'JaCTCH B Bb16ope pa6o'lcti CHJJbl 11cxo11H 

113 cnpoca 11 npel1JJO)l(CHl1H, a TaKlKC 11CXOJUI 113 npocf1ccc110HaJJbHO-KBan11-

<P11KaU1.JOllHblX xapaKTep11crnK pa601..Jeti c1111b1. Ha1160JJce cywecrneHHO 

npOHB.'lHeTCH 3Ta cPYHKUl1H Ha :\HfKP03KOHOMl11..JeCK0:\1 ypoBHC. 

Pb1HOK Tpyna Bbl non HHeT TaK)l(e cmu.11y.1upy10U1,yJO </JyHKU,UJO, cnoco6cT

BytoIUYJO pa3BCPTblBaHYllO KOHKYPCHUHl1 :\1C)l(I(Y ero y1..JaCTHl1Ka:\111, nOBbl

llJCHHIO 3al1HTepecoBaHHOCTH B BblCOK03cj}cj}eKTJ1BHOM Tpyne, IlOBblUJe!IHIO 

Kna.;111$111<au1111 11 nepe:-.1ettbl npocf>ecc1rn. 

K'laccm1>nKau:m1 pblHKOB Tpy11.a 

K.nacc11cjl11Kau11H pb!HKOB Tpyna ocy1UeCTBJIHeTCH Ha OCHOBe ca'.\lblX 

paJJ1111..JHbIX 1<p11Tep11es. 

no KpUmepUIO npocmpaHCmBetfl/OU c</Jepbl pbll/KG mpyda :\IO)l(HO pa3JJH-

1..JaTb (np11:-.1eH11TeJlbHO K cpencpaJJbHO:\IY Tttny ITOCTpoeHHH rocynapcrna 11 

a11:-.111H11CTparnBH0:1.1y D.eneHHJO Pocc1111) cpeD.epa'lbHblH, pecny6.'111KaH

c1<11ti, Kpaesoti, o6JJaCTHOH, ropOllCKOH, paWOHHblH, ceJibCKJ1H pb1HKJ1 Tpy-

11a, pb1HK11 Tpyna Merano.ri11co13 (rnna MocKBhl, CaHKT-0eTep6ypra H np.). 

Ha ypoBHe :-.1e)f(rocy11apcrneHHhlX COUJ1<LlbHO-TPY1lOBblX OTHOWeHHH MO)f(

HO Bbl.lleJJl1Tb \te)l(,'Iy11apOllHblH pb!HOK Tpyna. pblHKH Tpy.Lla :\IC)f(rocy.11apCT

BeHHbIX pernoHOB (espondicKHH, ,1aT11HOa\ICp111<aHCKHH, cpc11Hca311aT

CKHI1, cTpaH CHf). 

no KpumepUIO epe,\feHl/blX napa.11empoe IlhJ.neJIHIOTCH nepcncKTl1BHblH, 

11p0fH03HblH H TCKYIUl1H pbIHKl1 Tpy.i!a. 
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no cmeneHU 3.WClnU'IHOClnU -· n16K11J:'t H lKeCTKHH pblHKH Tpy11a. 

B o6mei-i •rncneHHocn1 Hace.1eHHS1 BblllCJISllOT mie KpynHbte rpynnht: 

n1011tt, cnoco6Hhie H 11e cnoco611b1e pa6oTaTh no Hai-i\1y. 

CerollH51 B pa3BHThlX CTpaHax 90-95% scex 1aH5!TbtX - m1ua HaeMHoro 

Tpyna. 3ana.IIHhle HCCJJC,IlORaTe.rtH yC!IOBHO pa3)leJl5llOT Rcex pa60Tal01UHX no 

HaHMY Ha.rrne OCHOBHblC rpynm,1: I) TPa.rIHUHOHHaSI (perym1pHaS1, CTa6J.IJlb

HaSI, flOCT051HHaSI, npo11omKttTeJ1bHaS1) pa6o'!aSI Cl1Jla, llJISI KOTOpOH xapaK

TepHa nocTOSIHH3SI 3aHSITOCTb B TeYeHHe nom1oil pa6o'!ett HeJieJJH (OKOJJO 

40 q); 2) rn6KaSI (Heperynsipttasi, Hecrn611J1bHaS1, nep11cfleptti!Hasi) pa6o'!aSI 

cttna. B HaCT0511Uee spe\rn B pa3BHTbIX CTpa11ax YBCJJttlJeHHe rn6Koil pa6o

'!eit CHJlbl SIBJlSleTCSI 11onrospeMeHHOH YCTOHYHBOH TCH.UeHuttett, Ba)l(Hbl\1 

noKaJaTeJJe\1 113:0.1e11eHHS1 cTpyKTYPhl Hae:o.rnoro Tpy11a. 

no Kpumepwo coomHoUJeHuH cnpoca u npea,10:>1ceHUR mpyda - pairnosec

Hhitt (c6anaHCHpOB3HHblH), ;1ecPHUHTUblH (cnpoc npeBbIWaeT npell.JIO)!(e

Htte) H H36b!TO'IHblH (npelUIOlKeHHe npeBhl!UaeT cnpoc) ph!HKH Tpyna. 3TH 

SH.Ubl pblHKa Tpy.ua Moryr H:\-ICTb OTHOWeHHC K pentOHaJJbHO\IY, npocj:Jecctt

OH3JlhHm.1y, HHTerpttpoBa!IHO\IY pb!HKY Tpyna. 

no Kpumepwo 3tnGllHOCnlU IlbllleJl5IIOTcPOP\1HpylOlUHHCSI pblHOK, pb!HOK 

nepeXO,IIHOro nep11011a, 3pe'1blH (HJJH pa3BHTOH) pb!HOK Tpy.ua. 

no KpumeplllO COl!,llG!lbHOlt zpynllbl pa3;1H•Ia10T ph!HKH npett\1YlUCCT

BeHHO cPH3H'!eCKOro Tpy11a (pa60'!He), npeH:\-lylUeCTBeHllO y\tCTBe!!HOro 

Tpy.na (CJ1}')1(31UHC), npeH:\-!YlUCCTReHHO TBOpYCCKOro Tpy.aa (HHTe,lJIH

reHUHSI), KpeCTbSIHCKOro Tpy11a l1 T.ll. B rpa1rnuax yKa3aHHbIX COUH3Jlb

Hb!X rpynn Bbinc.rrn10TcS1 pbIHKH Tpy.ua Knan11<}:>11Kam111. TaK, cpe1rn pa6o

'IHX MO)l(HO BbIJie.'!HTb BblCOKOKBa,1Hcj:iHUHPOBaHHbie, KRaJJHcpHUHpO

BaHHblC, \1aJJOKBaJJHcPHUHpOB3HllblC l1 HeKBaJJHcj:iHUHpOB3HHbie 

rpynnh1. Cen1eHrnmrn pbIHKOB Tpy.ua llOCHT .ilHH3\IHYHhltt H npOTHBO

pe'!HBbIH xapaKTep. 

Tpy11 onpe.ne,1eH1tOH cne!lHaJJbHOCTH, npo¢>eccm1 npoXO,IIHT paJ,111'1-

Hble CTa.UHH )l(l13HeHHOfO UHI0Ia: OT 3apolK.lleHHSI no yracaHHSI, onmpaHHSI. 

Ha crnmm JapolK.lleHttH H pacw11pcHHS1 c¢>epb1 npH7-.IeHeHHH .uaHHOH npo

cj:>eccHtt cnpoc Ha Hee paCTeT, 33TeM y\1CHblliaeTCS1. ll.'111TeJJbHOCTb K3lK.llOH 

CTa.1ll111 onpc.rrc,15leTCSI lKH3HCHllbl\1 IUfKJI0\1 TeXHOJJOrHYCCKOro nponecca H 

TCXHHKH, Bbl3R3BWHX nOHil.'lCHl1e i13HllOH 11po<flecc1111. 

Op11 RCett CXO)l(CCTlf pa3RHTHH 3KOHO\IHKlf H COUH3JlbHOH ccflepbl Be11y

llJl1X CTpaH n0.111Tl1Ka 3311SITOCTl1 ll Jl!06oti 113 HlfX np1rnena K cpop\!HpOHa

HHIO pa311b/X Mode.-1eu pbmKa mpyda. 3To pa3H006pa311e \10lKHO CBCCTH K 

.UBYM OCIIOBHhl\1 Tlfna\1 - BHCIUHHH, HJIH Hll3'1C ero H33b!B3IOT npo<f>eccH

OHaJJbHhlH, 11 BHyrpc111111i1 pbIHOK Tpyna (rn6JI. 8.1 ). 
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Ta 6 .1 11 u ,, 8.1. Pa.u11•111c Mo;ic;1cii s11yrpc1rncro 11 uncwncro pblHKOB rpy;ia 

.. r1_p11_JH_aK!I : . B11rrpCHIH]ll P!>lHOK __ TeJ'[l_a. J ~H~llllll~~ JJj,llJOJ< l]Jy.:'.1<1_ . 

• C11CTeMa ~ 1.ln11>Ke11Hc Ka:1poA n11vrp11 npe;mpmnm1
1 
Mo6H.%HOCT1>10 pa60•1cii 1 

: • I 
I npOl131l01lCTnCllllblX , 11,111110 ropMJOHT<l.'111, Koma pa6oTH11K II~-1 Cl1.'lbl Me>K,ly <PllP\taMlf 11' 

: OTHOWCHl1ii I pe\le1nacTCH Ha l!Ol\OC pa6o'leC \teCTO, ! np~;mpl111Tl1ll\lf1. Ha111-: 

I I cxo,111oc 110 Abirl0.11151C"bl\1 <PYl1Kl!l1il\I 11 I '111c y pa6on111KOA 11po- I 

: xapaK1epy pa6oThl 11pci1rnc\1y, 11.111 no Bep-: <)Jccrni1, KOTOph!C ~roryr, 
[Tl1Ka.1H, Ila 60,1ce Bh!COKHe ll0.1)1(110CTl1\11Cl!OJlb30llaTbCll pa3Hh!M11 I 

I H.111 pa3pll:Ihl. npo<jJCCCllH II KllaJIH<jJHKa- i <!ll1p\IaMlf H.111 llpCL!ilpHil- 1 

i 111111 pa60THHKOA HOC!lT cnCUl1QJl14eCKllii 1nrnMl1 I 

I xapaKTCp, o6VC.'IO!lJ1Cllllhli1 pa6oroH Ha! 

I 

I Mo,1e11b 
111po¢06pa3omu1HSJ 

I 

'. Opramuaw111 

: npotpCOIOJOB 

1

1
aa111101J cjrnp.,;c : 

. I 

I nonroTO!lKapa6oTH11KOll llO npo<jJccCll!l\I,: Op11e1rrawrn Ha 1aKOll-1 

I c11ew1<tiw1eCKl1\I 1L1ll .'lallHOii <IJHP\lbl.; 'ICllHyJO npocjJ11oaroTOR- I 

: Y,1cplt<11Da5l pa60THl!KOB 113 npennpl1i!Tlfl1.; Ky, 0 KOTOpoH CllH.1e1e;1b- I 

1 
<)J11p~ia \!OJKer IJ 3THX yc.10IJ1111x op11e11111- ! crny101 ;11111noM u1111 ccp-' 

1 pollanca 11a 60,1cc ;u1111c,1bHhlii 11ep110,1 1 n1<jJ11KaT 06 06pa3011a111111; 

: 11pocjrno.1rornHKJ1 11 nonbIUIClll151 KBa:111-: y pa6onmKa. Oc11oeua51 1 
I <!>nKa1111n pa6011111KoB. llK..'lMblllaSJ B ::nu; <)Jop\la npo<)J11onroronK11: 

i \tepo11p1rnT11si J1ia•111rc.'lbHbic cpe.ucrna ;- c11cre:11a Y'ICl!l1'-lecrna ' 
' I 
: (C11CTC\la «llClipepblflHOfO o6paJOBalll1ll») I 

I npo<jJCOI0311blC opra1111Jal!l1l1 COJJa!OTCll: Opram13aum1 11po<jJcoIO- I 

: II <jlyHKUHOllHPYIOT llllYTPlf K0\1113111111 i JOA CTpOHTCll ITO 01pac.1c-; 

' I ROMY 11 11pocj:Jecc110Ha%- I 

! HO~IY !1pll311aK3\f 
I 

! PcJy.'lbTaTb1llccj>epc 1 :'vlc11cc no:wcp;.t(Cll 6cJpa6on111c, TaK KilK 1 B 60;1hu1cH c1c11c1111 •1pe-; 

'Ja11Hrocrn : np11 coKpa111e111111 11pmu110;1crna pa60•111x' Ba1 6opa6onmcii H3-3a, 

' ; .'11160 ncpc\felllaIOT 11a .1pyrnc pa60411c \tC-: CTPYKTYPhl 11po111no"1c1-' 

'era, ,11160 COKpalllaIOT lip0.~0)flKl1TC,1b-; RellllblX OTllOlllCHl111 ' 

, 11ocn pa60•1cro Rpc~1cm1, coxpamrn Ka:i-, 1 
~fl!>~~!a_ll_EC.:~11]?11_5~1:'!1!___ ______________________ -·-, 

B 11enm1 3anaaHhie cnemra.111cTbI c•rnTalOT, •no npocj>cccmrnaJihHhii'r 

pblllOK Tpy.rra OTBeYaeT I10Tpe6HOCDl\I IUIKJl114eCKOf0 pa3Bl1Tl1H npOl13-

B01lCTBa, a BHYTPCHHHH - cTpyKTYPHhI\1 113MeHCHIHI.\1 B JKOHO\rnKe. Op11 

:noM Ha npaKTHKe ne,1eH11e pblHKa Tpy,1a Ha Ima nrna BCCb:Ma YCJJOBHO, 

rnK K3K o6urne TCH11CHU11l1 pa:rn11nrn npo~13U01lCTBa c6;11.f)K3IOT aaHHhlC 

\lO,ilC:111. 

CywccrnyeT \!llO)KeCTBO Q:iaKrnpos, BCJJC!lcrn11e Kornpi,1x npo11cxomn 

uenpephrnHoe ynonhHeH11e 11ac'.IHhIX pa6oTHHKOB c orpmrnoro Yl1C;1a 

npe.rrnp1rnn1ti n ,1106oi1 crpaHe c paJHHTOH phlHO'tHoi1 JKOHO\IHKOH. Opo-

11cxoil11T \IaCCOBOC ncpC\!ClllCHllC HaC\IHhIX pa60TllMKOll c OiUIHX pa60411X 

.\feCT, 11pe;.rnp11Hrni-i, orpac11eli 11a i!pyrne. B xo11c TaKoro nepe\1eweH11H, a 

Ta10Ke np11 awxoae 113 cQ:iepbI nore11u11a'lb11oro phIHKa Tpyna 06pa3y10rcH 

ncpcphIBhl B pa6oTe no Hatt\1y pa3HOH npoilo,1)1(11TcnhHOCT11. Cnc,10BaTeJJh-
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HO, B Ka)f()lhlH L!3HllblH \10\1eHT Hpe\leHH KaKaH-TO •1aCTh Hae\IHbfX pa6oT

HHKOB H3XOlll1TCH \!e)f()ly HhlXOll0\1113 OllHHX 11 BK.cl IOYeHl1e\1 u ;1pyrnc YaCTll 

pbIHKa Tpyna. 3;1ecb Tpy11, KaK 11 mo6oi1 .'lpyroi1 TOBap. llllPKYTIHpyeT B K3'1C

CTBe o6beKrn roprouJH1. B ccpepe o6pawemrn npo,1aseu :noro TOBapa no

CTOHHHO nepe.-.1ewaeTCH Me)f(Jly npennplHITIHl\111 B no11cKaX JIOKynaTCJICH' 

' KaK 6bl u11pKy,1111pyH \le)KLly Hl1\ll1. 3rn ccpepa 11 H33bII3aeTCH u,upKy.wpy10-

l14UM pblHKO!rt mpyoa, r.ue Ha'l11HaeTcH ero Ky111rn-npo,;ia)f(a. 

McxaHUJM IJ>yHKUHOHupoBaHuH phIHKa Tpy,aa 

OcHOBHbl\HI 3JJeMe1naM11 MexaHl13\1a cj:>y11Ku1101111pona111rn phlHKa 

Tpyaa HBJJHIOTCH cnpoc Ha Tpyn, npe.ilTJO)f(CHHe Tpy.ila 11 ucHa TpyLia. 

Cnpoc 11a mpyiJ onpe11eJJHeTC5I noTpe6Hocrn\m pa6ornnaTcJJe!1 B 11alh1e 

onpe.aene1rnoro KOJJl1'1ecrna pa6oTHHKOB Heo6xo,a11\toi1 KBa:111cp11Kau1111 

.zvrn: np0113BOJlCTBa TOBapoB 11 yen yr c Y'ICTO\I COBOKynHoro cnpoca. Kpu B3.H 

cnpoca Ha Tpyn D1. 11:.ieeT 0TpuuaTe,1bHb1ll yro,1: c pocTOM o6wero ypoBHH 

3apa60THOH nJiaTbl cnpoc Ha Tpy.II nanaeT. 3TO H3fJlH1lllO BJ.1.ilHO 113 rpacj:>HKa 

Ha p11c. 8.1, Ha KOTOPO\I no ropl1301H3JlbllOH OCH - K0,111'1CCTBO Tpyaa 

(QL), no BepT11K3JlbHOH - CTaBKH 3apa6on10f.i nJJaThl (HI). 

Pb1Ho•11we npeoJ10J1Ce11ue mpyoa 11,151 onpeneJJem10ro B11.rra TPYD.a 11p11 

JJ;aHHOH 3apa60TllOH n,13TC CCTb CY\1\13 o6be\IOB npe;1c10)f(CHMH BCCX pa60T

HHKOB. 06wee npe.ilJlO)[(efrne Tpy;1a B 3KOHO\IHKC 33Bl1CJ1T OT YllCJICHllOCTH 

pa60THJ.1KOB, roTOBbIX npo11aBaTh pa60•1y10 CH;l)' pa6oTOJiaTe,rn\t. 411CJlCH

HOCTb TaK11x pa6oTHHKou 3asuc1n OT yponHci1 po)[(lJae\1ocrn, c\1epT11ocT11 

H M11rpau1111 Hace,1eHHH, cp11311'leCKOH cnoco611ocT11 6b!Tb npOl13BO.illlTC,lb

HbiM pa60THHK0\1, .il.OCTynHOCTl1 npyrnx 11CTO'lHl1KOB cy!lleCTBOB3111151 

(KpoMe JapnJJaTbI), ;111'l Horn Bh16opa \le)f(Lly pa6ornl1 1111ocyro~1. a,1b TepHa

THBHoi1 CTOl1\10CTl1 Hae\flJOro Tpyna . .Llpyrne J.1CTO'lH J.1 Kl1 cymecTBOB3ll 1151 

BKJIJO'l3JOT B ce65J neHCl1l1, nocoforn, cy6Cl1.ilHJ.1, npoueHTbl c B,lO)[(CHHOro 

KanHTaJJa, llHBJ.1.IICHllhl 11 JIJ06b1e .rrpyrne llOXOllbI, lli151 nOJlYlfCHIHI KOTOphlX 

HeT HC06XO.iJ.J.1\IOCTl1 Henocpe11cTBCHHO pa6oTaTb. 

Ope11,1o)[(CHJ.1e Tpyna TaK)[(e onpe11e,1HCTC5J rro1pe6ttocrn\1J.1 TIIO.ilCi1 Tpy

.llocnoco6Horo B03pacrn B HOP\13JlbHO\I BOCl1pOH3BO.ilCTBC CBOJ.1X cnoco6-

HOCTeH 11 noDJiep)l(3Hl1J.1 llOCTaTO'lHOro YPOBH5J 6narocOCTOHHJ.151, a llOJTO

My OHO, TaK )l(C KaK H crrpoc, 33BlfCHT OT BC.lll'll1Hbl :.iapa60THOii n,1aTbl. Ho 

3aBJ.1Cl1\IOCTb 3l.lCCh .apyraH. Kp11BaH npe1rno)l(e1111H Tpy.aa S1 11\recT ooJlO

)i(HTe.'lbHblH yro:i H3KilOHa: c poCTO\I 06!llcro yporiHH 3apa60THOti n.1aTbl 

npellJlO)l(ett11e Tpyna yBe,1H41rnaeTc51. KpunaH 11pe,1J1o)[(eHHH Tpy.aa npe.a

CTasneHa 113 PHC. 8.2. 
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w w 

P11c. 8. 1. Kp110asi cnpoca Ha TPYA 

s 

0, 

P11c. 8.2. KpHsasi npe.a.no>KeHHsi TPYAa 

HH.LUIBH.llYaJihHoe npe.llJIO)l(eHwe TPYila B pblH04HOH 3KOHO:\mKe npo-
11cXOlJJIT Ha OCHOBe BhI6opa Me)f()Iy ilOCYf0:\1 (BpewrnpenpoBo)f()IeHHe, He 
CBH3aHHOe c pa60TOH 3a nJiaiy) 11 pa6oTOH c yYeTO:\f llByx orpaHH4eHHH: KO
JIH4eCTBa qacoB B cyrKax (KOTOpbie H~HO pacnpeneJJHTb Me)f()Iy .llOCyro;-,1 H 
pa6orntf) H pa3Mepa 3apa6ornotf nnaTbI. 

Dpw H3MeHeHHl.f nocJJe.llHCH Ha Bb16op pa6oTHHKa oKa3bIBaJOT BJJHfl
HHe 3rjXpeKm OOXOOa l.f 3qXpeKm 3GAtell(eHUf/ (pHC. 8.3). 

Ha rpaqn1Ke npe.llCTaBJietta KPHBaH npe.llJIO)l(emrn, OT,1114aJ01uaHCH 
csoeH: Kottqmrypauwetf OT o6bI4HOH 11 noKa3hIBaJOlllaH o6mee Ko,1wYecrno 
pa6oqero speMeHH, KOTOpoe npw .11aHHOH BeJTl.f41.fHC 3apa60THOH nnaTbl co
rnaceH OTpa60TaTb pa60THHK. 

w s 
3¢¢eKT AOXOAa 

W, h 

0 ~ 

PHc. 8.3. KpHsasi "1HA"1BHAyanbHOro npe.a.no>KeH11si TPYAa 
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.llo onpeneneHHoro \.tO\.teHTa ( W11 ) poCT 3apa6ornol1 n,1aTbI ysem1411Ba

eT npelIJIO)l(eHtte Tpy11a. KOTOpoe 110CT!1raeT fl T04Ke h M3KCl1 Ma'lbHOro 3Ha

qemu1. nocJie )Ke 110CT!1)1(eHl151 M3KCl1M<LlbHOro ypOBHH no '.\1epe llaJibHeH

WCfO poem 3apa60THOH IlJ13Tbl npe11JIO)l(eH11e Tpyna (K0,111'-!eCTBO OTpa6o

TaHHOfO speMeH11) Ha411HaeT coKpamaTbCH. OnHa 11 Ta )Ke np114ttHa, a 

HMeHHO - yseJJ11YeHl1C 3apa60THOH nJJaTbl - npl1BOJ111T 11 K poCTy 11 K co

KpameHHIO npeLlJJO)l(eH11H Tpy11a. 

3TO npo11cxo1111T noT0\.1y, 'ITO np11 Haih1e Ha pa6oTy '-ICJJOBCK BhI611pa

CT Me:lK.llyTpyLIOM 11 CB060JlHbC\1 Bpe\.teHeM. np11 YBCJJl1Ye!IY!l1 OfL13Tbl Tpy

.n,a 33 K3)1(JlblH 43C OTpa60TaHHOro BpC'.'.fCHl1 pa60THl1K BOCnp11HH\.IaeT 

Ka)l(JlblH 'lac CB0601rnoro Bpe\.1em1 KaK ynyn.(eHHYIO BblfO.llY (HCJ.OllOJJY

qeHHblH .noxo.n). 3rn Bhiro.na :.1o)l(eT 6bITh peaJibHO nonY4eHa np11 npeBpa

IUCHJHt CB060LlHOro BpeMeHH B pa604ee Bpe\.UI nYTeM 33\teweHttH 

cso6o.zmoro BpeMeHtt nonoJJH11TeJJbHOH pa6ornit Op11 noBb1111eH1111 3apa-

60THoi1 IlJJaTbl CCTb CTHMY.TJ IlO)l(eprnoBaTb .llOCYfOM B Il0Jlb3Y BblCOKOOil

Jiaq11saeMOH pa60Tbl l1 IlOJIY4eHl151 60,1ee BblCOKOfO 11oxona, Ha KOTOpbIH 

MO.lKHO np1106pecT11.nonoJJHHTeJihHble 6nara. B pe3yJJhTaTe npe11.11o)l(eH11e 

Tpyna paCTeT. B naHH0'.\1 CJJY4ae 11MeeT \.1ecrn 3¢i¢ieKT Ja\.1eweH11H. Ha 

rpacpnKe 3TOT 3¢i¢ieKT npoHBJJHeTCH np11 11Bl1)1(CHHl1 no KPHBOH npe,1,10-

:JKeHJUI Tpyna .llO T04Kl1 h. 
3cp¢ieKT 11oxo11a npOTHBOilOJJO)l(eH 3¢l¢leKTy 3aMeweHl15111 H3'-ll1HaeT 

Ilp051BJIHTbCH Torna, Korna pa60THl1K llOCT!1raeT llOCTaTOlJHO BblCOKOro 

YPOBH51 LlOXOLlOB 11 \13Tepl13;lhHOfO 6narono,1yYl15l. np11 Ll3JlbHei1We'.\I 

pocTe 3apa6oTHOH nnaTbI Bhiwe ypoBHH W11 Ha'IttHaeT npeo6.1a11aTb 3cP

<l>eKT 11oxo.aa, T.e. BhICOKtte .aoxo.ahI cT11\.1yn11py10T 6onee pa3Hoo6pa3-

Hhii111 LlJIHTeJibHhIH llOCyr, a He Tpyn. np11 3TOM y pa60THl1K3 IlOHBJIHCTCH 

:lKeJiaHtte He TOJihKO nptto6peTaTb 60JJbWe TOBapoB, HO 11 HMeTb 60,1bwe 

CB060.UHOfO BpeMeHH Ll;151 .uocyra 33 CYeT COKpaIUCHIHI KO,ltt'Jecrna pa6o

'lero BpeMeHl1. no3TOMY IlOCJJe T04Kl1 h Ha6,1I0113CTCH 3¢l¢leKT llOXOJa, 

Kor.na c pocToM .IIOXOLIOB npe11JJo)l(eH11e Tpyna coKpawaeTCH. Kp11BaH 

npe.nJIO)!(eHl151 Tpyna np111m\.taeT BM.II H3rn6aIOIUeHCH Ha3a.II KOCH op1111-

HaT. npeo6JJ3.1l3Hl1e 3¢l¢leKTa 33MeIUeHl151 l1Jll1 3¢lcpeKTa .IIOXO.IIa nptt 

.1l3HHOM ypOBHe 3apa60THOH nJiaTbl 33Bl1Cl1T KaK OT o6ruei1 3KOH0\.1114e

CKOH Cl1TY3Ul1l1, TaK HOT C3'.\10ro pa6oTHl1Ka. KOTOpblH npl1Hl1'.\taeT ca

MOCTOHTeJJbHOe peweHHe B COOTBeTCTBl111 co CBOl1\111 npei!IlO'ITeHHH'.\111 

H HHTepeca:-.111. 

Cnpoc 11 npellJJO)!(eH11e Tpyna. a TaK)l(e 11x 3,1acT11YHOCTh 113\.teHHtoTCH 

non llJitt51HtteM p.srna ¢iaKTOpos (rn6.1. 8.2). 
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Ta 6 ;111 u a ~.2. <l>aKTopbl 1tJMc11cnn11 cnpoca 11 npCJl.'IOlKC1t1111 TpyJla 

<l>aKTOpbl r-·--·-·-- ·-·-·-· .L 
C11poc 11a pa60•1yKJ c1uy 

- -- . - ·--· -··--· - . -· -·· ---·- . -- , Opci10JKeH11c pa60•1cil cw11.1 
-+-· -----·- ---·-- -·-

1 l. 06w11c 

12. Onpe;1c.1!1KJ

i w11c :macn1•1-

11ocrb 

I 

L 

a) yposc11b Japa6on1oil 11.1aTh1: 
1 
a) Ko.111'1ecrno K!la.JJ11<jJ11u11pollaH- ~ 

j 6) llp0111ll0."111TC;lbllOCTb Tpy;.ia; 'llb!X pa60THHKO!l; 1 

. ll) rnpoc 11a 10uapb1. 11po11:mo:u1Mb1c j 6) yc.10HHR pa6oTbl (craryc, 11pcc-' 

',1a1111hI\1 m1.1m1 rpy;ia: 'THlK. co1106ec11c•1c1111e); I 
i 1) noJpacr pa60TH11Ka: I B) yposeHb Japa6ornoil nJJaTbl 11; 

: jl) 33\ICl!a rpy;rn ilPYrM\f <jJaKTOp0\1 i YCJ10Bl1ll Tpyna Ila a.JlbTep11aT11RllhlX' 

I 11po1rn10.:1crna; pa60•111x \1ccrax; i 
. I 

I c) KO.'ll1'1ecrno pa6oro11are.1cil: 'r) yponcHb lKH31111 pa6on111Ka: , 

: lK) pac11111pcmrc npo113110;1crna 11a I ;1) HJMe11c1111c i1C\10rpacjJ11•rccKoii' 

! or.1c;11>11b1x rrpcnnp1111rmrx . c11rya111111 11 crpaHc : 
. I . 
! a) JJlaCTl1'1HOCTb Ha TOllaphl, llPOHJ-j a) HJ;JCpJKKll, CBH331!llble co C\fCllOii' 

I BO!lH\!blC ;rn1111bl\1 rpy!lmr: , pa6orh!; \ 

6) JTefKOCTb Ja\IC!UCHHll 1py11a Llpy-16) l!CHTeJlbllOCTb npo<jJcOIOJOll; 

j rnM ljlaKropo\r 11po1n110;1crna: I B) rocy,13pcrne11Hoc pe1y.111pona1111c I 
'fl) :J,13CTl1'!HOCTb npCll.10lKCHl!H .ilO-. Ha pb!HKC rpy11a; i 
\ 110!111RIO!Ul1X cjJaKTOpOB; i r) Bpe\!CllHOii cjJaKTOp 

Ir) :inanll'HIOCTh 11pc.il"!OlKe1111R Ja-. 

'MCJH1Klll111X ljlaKTOpon: i 
j ;1) .1o;rn 11·3;1cpJKcK 11a Japa6ornyto i 
11.1.ny 11 0611111x 113.:J~PlKKax 11po113-, 

BO:ICTll3; 

. e) HPC\ICl!HOH Q:laKTOP -· __ .L 

PaoHooecue Ha pbIHKe Tpy.11a 

nepecelJCHHC KPHBblX cnpoca Tpy11a H npell,.rJO)l(eHH51 TpyJia (npH HaJJO
)l(eHl1H rpacjJHKOB omrn Ha ,1pyrol1) B TOlJKe E xapaKTepH3yeT paBHoBecHe 
Ha pb!HKe Tpy11a (pHC. 8.4) H ycrnHOBJTeHHe paBHOBeCHOH CTaBKH peaJJbHOH 
3apa6ornol1 nnaTbI ( Wr.) H paBHOBecHoro ypoBH51 3aHJITocrn (QE). 

Bee npe11npHHHMaTeJI11, cornaCHbie nnaTHTb paBHOBecHyJO 3apa6oT
HYIO nJiaTy, HaX01151T Ha pbIHKe Tpy11a He06X01lHMOe HM KOJllflJeCTBO pa6oT
HHKOB. Hx n11aTe)l(ecnoco6Hbii1 cnpoc Ha pa60LJy10 c1rny y110BJTernopeH 
noJTHOCTbJO. Pa6ornHKH, roTOBhre npellJIO)f(HTb pa601.Jy10 c1111y no paBHO
BecHott UeHe, no,1HOCTblO Tpy,11oyCTpaHB3IOTC51. no3TOMy fOBOp51T, 'ITO 
TOLIKa E onpene;rneT no,1o)f(em1e nonttol1 33HJITOCTH. 

Ecn11 3apa601Ha5! rLlarn npeBbrnraeT paBHOBeCHhIH ypoBeH1> 3apa6oT
Hoi1 nnarbr We, TO B03HHKaeT Hlla51 pbIHOLJHm1 cHTyauHH. <1>11p\ra BbI6Hpa
CT TaKOH pC)f(H\1 cPYHKUHOHHpOBaHHH, KOTOpb!H coorneTcrnyeT TOLfKe B 
Ha KpHBOH Hpe,wo)l(eH!rn. Kom1•1ecrno npe11narae\toro Tpyaa npesbrwaeT 
cnpoc Ha TPY..'.l Q Ha llCJ!H411HY AB. T.e. noJIBJIRCTCJI 6e3pa6ornua. nocKO-
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w 
B 

6e3pa6orn~a 

w, ... 

a. a. a 
P1-1c. 8.4. Pas11osec1-1e Ha pblHKe rpyAa 

nhKY npeBbilllemte 3apa60THoi1 miarni1 ee pa1rnosec11oro yposm1 He MO

xeT nponom1<aTbCS1 nonro (cnpoc Ha TPY.II co cTopo11b1 pa6oTonaTensi yMe

H,hlllaeTcsi), TO npoHCXO.IIHT CHH:>KeHHe 3apa60THOH n,1aTbl JlO paBHOBec

HOH H HH:>Ke B peJyJibTaTe H36bITO'lttoro npc.iIJIO:>Kemrn TPYJ.la. 3aTeM 

Ha'IHHaeTCSI npOTHBOfl0J10)!(HbIH npouecc, B03BpawaJOUlHH 3apa60THYIO 

nnary Ha ypoBeHh pasHoBecHoi1 11 BblUJe. Kone6aTeJibHhltt xapaKTep noc

TH:JKem1S1 paBHOBeCJ.UI Ha pbIHKe Tpyna CBH.IIeTeJibCTByeT 0 TOM, 'ITO o6e 

CHTyamrn (6e3pa6ornua 11 HaJIH'IHe He3aHSITbIX pa60'IHX MeCT) He MOfYT 

6h1Tb ycrntt'lliBbI~rn. 01111 no11Bepra10TCS1 KoppeKUHH co crnpoHbl pblH04-

. HhIX MexaHJil3MOB B HanpaBJieHJilH BOCCTaHOBJieHHSI noJJO)l(eHHSI nOJJHOtt 

3aHSITOCTH. 

Han11'1He )l(e ycTOH'IHBOH 6e3pa6oTHUhI CBtt.IIeTeJihcrnycT o 11,eH.crn1111 

Ha phIHKe rpyna HeKOHKypeHTHhIX cpaKTopos, cnoco6crny101Ul1X ycrni1411-

BocT11 OTKJIOHeHml 3apa60THOH nJiaTbl BBepx OT ee paBHOBeCHOfO ypOBHSI. 

K TaKHM cl>aKrnpaM MO)!(HO OTHecrn rocy11apcrno, JaKOH011aTe.'lbHO pery

nHpYJOmee PhIHOK Tpy11a nyreM yCTaHOBJieHHH BCCX cPOP\I co6cTBeHHOCTl1, 

MexaHl13Ma HH,lleKcauHH .IIOXO.IIOB, MeXaHH3Ma COUHaJibHOH JaWJi!Tbl Hace

neHHSI, nporpaMM COUHaJihHOH fl0J1HTHKl1 H T . .a. 
)lpynrn cl>aKTOpOM SIBJISleTCSI .LI.eHTeJibHOCTb npo$COI030B, ycHJIHSI KO

TOpbIX 11anpaBJIS110TCH Ha npoT11BocTOS1HHe c1111:>Kem110 cnpoca Ha Tpy11, Ha 

HCKyccrneHHOe orpaHli'leHJile npe.!lJIO)l(eHHH Tpy11a. qepe3 CHCTeMy JaKJIIO

'leHHH rettepaJibHhIX cornaUJeHHH H KO}]JlCKTHBHbIX .IlOfOBOpOB npocpCOI0-

3bl BbIHy)!(.IlaJOT npennpHHH\IaTeneH cornawaTbCH Ha nOBb1111eHHb1e ycno

BHSI OnJiaTbl Tpy11a ililSI 'IJieHOB npo$COI03a. npaKTHKyen;SI JaK.'IIO'ICHHe 

llOfOBOPOB no o6pa3UY' Koma 3aKJll04eHH bl H llOfOBOp c OJI HOH cpttpMOH HC

nOJihJyeTCSI KaK 3TaJIOH Ha neperosopax c 11pyroi1. 

14-3556 
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11TaK, pb!HOK Tpyna - 3TO TaKaH 3KOHOMH'leCKaH cpena 11JIH npocTpaH

CTBO, Ha KOTOPOM B pe3yJibTaTe KOHKypeHUHl1 Me)f(,lly 3KOHOMHlJeCKl1Ml1 

areHTaMH qepe3 MexaHHJM cnpoca 11 npenJio)f(eHJrn ycrnttaBJIHBaeTCH onpe

neneHHhIH o6beM JaHHTOcT11 11 yposeHb on11aTbI Tpyna. 

2. 3apa6oTHaJI DJiara B ycJIOBIDIX coeepmeuuoil 
H uecosepUieHHOH KOHlcypeHUHH 

non 3apa6omHOU 11.!lamoii B COBpeMeHHOH 3KOHOMH'·leCKOH HayKe no

Hl1MaeTCH ueHa, BbIDJialJJ.fBaeMaH Ja HCDOJlb30BaHHe Tpyna HaeMHOro 

pa6orn11Ka. 

B JaBHCl1MOCTl1 oT MeTOJIOB oueHKl1 TPY.UOBbIX JaTpaT s xoJHHCTBeHHOtt 

npaKTHKe HCilOJlb3YIOT nospeMeHHYJO (MeCH'lHYJO, He.neJTbHylO, noqaco

BYJO, ro.nosyJO), c.uenbHYJO (3a KOJIH'·Iecrno npmnseneHHbIX rnsapos), aK

Kop.nHYJO 11 .npyrne Bl1.llhl onnaTbI Tpyna. 

PaJJTH'lalOT TaK)f(e noH11MaHHe 3apa60THOH nJTaTbI B urnpoKoM 11 yJKOM 

CMbicne CJTOBa. B urnpoKOM C:\lhICJie cJiosa 3TOT repMHH BKJIJOtJaeT onnaTY 

Tpyna pa3JIH'IHhIX pa6oTHHKOB pa3HbIX npoct>eccw.H MaTepw'aJJbHoro npmn

ao.ucrna, cneUI1aJJl1CTOB Bb!COKOH KBaJJHcl>HKaUHH (spaqetf, IOPHCTOB, yqe

HbIX, YlJHTeJieH H T . .a.), pa6oTHHKOB cct>epbI ycnyr. B 3TOM cnyqae B 3apa6or

HYIO IlJ!aTy BIGIIO'Ia!OT fOHOpapbl, npeMHl1 H )lpyrne B03Harpa)f(,lleHHH 3a 

rpy.u. B yJKOM CMhicne cJTosa Japa6orttaH nJTarn - 3TO crnsKa HJIH uetta, 

Bbm11atJ:11saeMaH Ja HcnoJTbJosam1e enHHHUhI rpyna s TetJ:eH11e onpeneneH

Horo speMem1 (qaca, JlHH, HeneJT11 11 T . .a:.). TaKoe pa3JTwme no3so1rne'r BhI

nenHTh 06m11e 3apa60TKH 11 co6crnettHo 3apa6oTHYIO nJTaTy. 

CornacHo MapKCHCTCKOH Teopm1 3apa60THaH mrnrn ecTb npespameH

HaH ct>opMa CTOHMOCTH TOBapa pa6o'!aH CHiia, HJIH ueHa pa6oqetf CHJlbL 

K. Map KC llOKa3bJBaeT' 'ITO rpyn He HMeeT CTOHMOCTH 11 'ITO npennpHHHMa

TeJib (KanHran11cr) onnaq11saer He secb TPY.ll pa6otJero, a TOJibKO Heo6xonw

MhIH rpy)l, KOTOpbIH paBeH COBOKynHOH CTOHMOCTH 611ar (MarepHaJibHblX H 

.llyxOBHhIX), Heo6xonHMhIX llJTH socnpoHJBO.llCTBa pa6o'-le.H CHJibL C10.ua 

BKJIIO'laeTCH CTOHMOCTb He TOJibKO npOJIYKTOB OHTaHHH, 0)1e)f(,llhl, )f(HJTHIUa, 

HO 11 3aTpaTbl Ha o6yqeHHe, nOBblllleH11e KBaJJHcpHKaum1 pa60THHKa, a TaK

.lKe CO.llep.lKaHHe He TOJlbKO CaMoro pa60THl1Ka, HO 11 ero ceMbl1. 3apa6oTHaH 

n11aTa MO)l(eT 6bITb Bb!llle 11JTl1 HH.lKe CTOHMOCTl1 pa6otJ:eH CHJlbl, D03TOMY 

OHa BblCTynaeT KaK npesparneHHaH cpopMa 3TOH CTOl1MOCTl1 111111 ueHa pa-

6o'!e.H CHJihl. 

Pa3JIH'-lalOT HOMUHG/lbHYIO H peaAbHYIO 3apa60THYIO nnaTy. non HOMH

HaJibHOH 3apa6oTHOH nJiaTOH nOHHMaeTCH cyMMa netter, KOTOPYIO nony-
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l!aeT pa6oTHHK 3a csoi1 Tpy11. PearJbHaH 3apa60THaH nnan - 3TO \tacca 
· TOBapoB noTpe6JJeH11Sl 11 ycnyr, KOTOpy10 MO)l(HO np1106pecT11 Ha nony

l!eHHbie .UeHbrH. OepBbIH noKa3aTeJib xapaKTep113yeT ypoBeHb 3apa60T
Ka, .uoxo.ua, BTopoi1 - ypoBeHb nOTpe6ne1rnH H 6narococTOHHl1Sl pa6oT
Hl1Ka. 

ll. P11Kap.ao no.utiepKHBaJI, '!TO «ecTecTBeHHaH ueHa Tpy.ua», KOTopaH 
ueo6XO.UHMa, lJT06bI pa60411e HMeJIH B03MO)l(HOCTb npo.UOJI)l(aTb CBOH po.u 
6e3 yBeJIHlJemrn mm yMeHbWeHHH 11X 'IHC;la, JJe)l(HT B OCHOBe 3apa60THOH 
nJiaTbl, ypoBeHb KOTopoi1 onpe11eJISleTCH .IIBYMH <t>aKTOpa\rn: nepBbIH -
npe.!lJTO)l(eHHe H cnpoc Ha pa60'111e PYKl1, BTOpOH - uetta TOBapoB, Ha KOTO
pble pacxo.uyeTCH 3apa6oTHaH nJJaTa. 

HeoKJiacc11'1ecKaH TeopHH yTBep)l(llaeT, 'ITO 06w,11i1 ypoBeHb 3apa60T
HOH rnrnThI MO)l(eT 6bITb onpe.ueneH nepece'leHHeM Kp11BbIX cnpoca 11 
npeJJ.JJO)l(eHHH. PocT cnpoca Ha Tpy.u noBb1waeT yposeHb 3apa60THOtt nna
TbI, a pocT npe.!lJTO)l(eH11H cHm1rneT 3TOT yposeHb. Op11 3TOM 'lpe3BbJ'lai1Ho 
Ba)l(HO nOMHHTb, 'ITO cnpoc 11 npe.uJTO)l(eHHe Ha 3THX pbIHKax <t>opM11py
IOTCH no.u BJIHSlH11eM pbIHKOB noTpe611TeJJbCKHX TOBapoB 11 ycJJyr. 003TO
My cnpoc Ha Tpy.u BblcTynaeT KaK npo113BO.UHhitt cnpoc, a npe.uJTO)l(eHHe 
Tpy.aa 3aBHCl1T B KOHel!HOM C'leTe OT npe.UJJO)l(eHHSl noTPe611TeJibCKHX 
6nar. lln5! aHaJIH3a pbIHKa Tpy.ua Heo6xo.um10 BCOOMHl1Tb TeopHIO npOH3-
BO.UCTBa. 

OpeneJibHaH noxonuocTb Tpyna paBHSleTCH npe.ueJJhHOMY noxO.ilY qmp
Mhl, Y\IHO)l(eHHOMY Ha npe.ueJibHbltt npO.iIYKT Tpyna: 

(8.1) 

rn,e MRPL - npeneJibHaH .aoxonttocTb Tpyna; MR - npe.uenhHhIH .uoxo.u; 
MPL - npe.aeJibHbIH npo.uyKT Tpy.ila. 

B ycJIOBHHX coBepweHHOtt KOHKypeHUHH npe.uenbHbIH .aoxon paseH 
ueHe e.uHHHUbl BbmycKa: MR= P. EcJJH qmpMa MaKcmrn311pyeT npH6bIJib, 
TO OHa HaHH\taeT pa6ol!HX .uo Tex nop, noKa npe.ueJibHaSl .UOXO,IIHOCTb Tpy.ua 
He 6y.aeT paBHa 3apa6oTHOH nJiaTe (MRPL = W), T.e . .ao Tex nop, noKa npe
lleJibHbIH .UOXO.ll OT HCnOJJb30BaHHSl <t>aKTOpa (Tpyna) He 6y.ueT paBeH H31lep
}l(KaM, CB513aHHbl\I C ero noKynKOtt (T.e. 3apa60THOtt nJiaTe). 00.UCTaBHB 
B (8. l) BMecrn MRPL 3apa6orny10 nnaTy W H B\tecrn MR - ueHy P, no.11y
'IHM: 

(8.2) 

rn.e W- HO\IHHaJibHaH 3apa6ornaH nJiaTa; P- uetta BhmycKa; W/P- pe
aJJbHaH 3apa60THaH nJJaTa. 

14* 
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TaKm·J o6pa30\f, ycJJos11eM :\1aKC11M11Jau1111 np116blJJH HB)HH~TCSl paseH

crno npeneJJhHoro nponYKTa TPY.lla peaJJbHOH 3apa6ornoti nJJaTe. 

MbI BhIBeJJ11, "ITO 

MR· MPL = W. (8.3) 

00Ml1MO cnpoca 11 npe.llJTO)l(eHl1Sl Ha BeJTHlJl1HY 3apa60THOH nJTaTbl 

BJTHSlIOT 11 nonosoJpacTHbie <PaKTOphI. Hccne.uosaHHSl, nposo.n11Mb1e B 

Harnett CTpaHe 11 3a py6e)l(OM, fOBOPSlT 0 TOM, lJTO Ha ypoBeHb 3apa60T

HOH nJiaTbI cymecTBeHHoe BJIHSlHHe OKaJbIBaeT B03pacT 'leJJoBeKa. Ha

npHMep, MOJIO.llhle JIIO.U.11, KOTOphie He o6peMeHeHbl ceMbei-i 11 )l(J1Byr c 

po.n11TeJISlMl1, .LIOCTaTOlJHO npoXJJa.llHO OTHOCHTCSl K !TOBblllleHl1IO ypOBHH 

CBoeti 3apa60THOH nJiaThI, ecJI11 .LIJJSl 3TOro Heo6xollHMhI TPY.llOBhie yc11-

JIHSl. AHaJIOflflJHO lTOilXO.ll.SlT K ypOBHIO CBOeH ;3apa60THOH OJiaTbl 11 JlIOJllf 

neHCHOHHOfO B03pacTa. B nepBOM cnyqae 3TO CBSl3aHO c TeM, lJTO MOJJO

,Lie)l(b 6oJihll!e so1rnyeT npo6JieMa cso6o.rrnoro spe:\1ett11, lJC:\f MaTep11anh

HaSl CTOpOHa, a BO BTOpOM CJiy<iae - cpC.llH Cl1CTeMbl ueHHOCTeti Ha nep

BOC MecTO BhicTynaeT npo6JieMa coxpaHeHlrn 3.LiopoBhSl. no::irnMy Ha11-

6onee 3al1HTepecOB3Hbl B poCTe 3apa60THOH n,1aTbl pa60THl1Kl1 B 

B03pacTe OT 24 .llO 45 JieT. 

00JT pa60THl1Ka TaK)l(e OKa3bIBaeT cepbe3HOe BJIHSlHHe Ha ypoBellh 3apa-

60THOH nJiaThI. KaK npas11JI0, )f(eHlllHHhI He npeTeH.llyIOT Ha :\ty)l(CKOH 3apa-

6oTOK, C031laBllil TeM caMhlM 06lUYIO noHmKaIOlllYIO TeH!leHUHIO 3apa60THOH 

nnaThL 

nosbIUieHtte ponw BhICOKOKBantt<P1111ttpoRa1rnoro Tpy,w B ycnoBHHX 

npHMeHeHHSl HOBetill!eH TeXHl1KH 11 nepe.aoBOH TeXH0,1Qfl111 Bhl3bIBaeT K 

)f(l13Hl1 HOBbie <PopMbl 3apa60THOH nJiaTbl 11 llOXO.llOB pa60THl1KOB HaeMHO

ro TPY.lla B pa3Bl1ThIX phIHO"IHhIX 3KOHOMl1Kax. Cero.nm1 TaM Bee 'lawe OTKa-

3hIBaIOTCSI OT TPa.rI11UHOHHhIX Cl1CTeM 3apa60THOH nJiaTbl (noBpeMeHHOH 

HJil1 c.nenhHOH), np11 KOTOphIX Tpyn on11aq11saeTCR no rnepno yCTaHOBJTeH

HOM cTaBKe 11JI11pacueHKe,11 nepexo.nHT K pa3Jil1'lHhIM sap11aHTaM 3apa60T

HOH TUI3Thl, OCHOB3HHOH Ha oueHKe Tpy11a Ka)l(lIOfO pa60THl1Ka, eroJIHlJHO

ro BKJTa.ria, npOSIBJTeHl1R 11H11Ul1aTl1Bhl l1 OTBeTCTBeHHOCTH Ja nopy'leHHYIO 

pa6oTY. 

KaK npas1-rno, KOJIH'lecrno TaP11QlHhIX pa3pRllOB cetiqac Kone6JieTcR OT 

3-5 B Wsetiuap1111110 8-10 B CWA. 011HaKo .wrn Ka)l(liott KaTerop11tt npo-

113BO.llCTBa MOryr ycraHaBJU!BaTbCR 6oJiee npo6Hble Tap11Cphl (110 llBYX neCSlT

KOB 1111a)f(e 6onee). Tap11<P cocraBJl.SleT o6bI"IHO 70-80% 3apa6ornoti nna
Th1.1lonoJIH11TeJibHhie Bhll1JlaTbl oco6eHHO Bh!COKl1 B Ha116onee TeXHl1'leCKl1 

pa3Bl1Tb!X OTpaCJJRX H B 3TO:\-I CJiyqae .UOXO!IHT .llO 30%. 
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B nocne11ttee spel\rn urnpoKoe pacupocTpaHeHHe nony•111n11 MeTO.llbI 

KOJJJleKTHBHOfO CTHl\tymfpOBamrn: 

• )"IacTHe B Kamnane (pacnpoCTpaHeH11e aKUHH KOl\tnatt1111 cpe1111 pa-

6oTHHKOB H COOTBeTCTBYJOlUaH BbtnJlaTa LlHBH.lleH.llOB); 

• )"I3CTHe B npH6bIJll1 (BbITIJJaTa 60HYCOB no pe3yJibTaTaM .lleHTeJJbHO

cnt KOl\fn3HHH); 

• )"I3CTHe B pe3yJJbTaTaX poem np0113BO.lll1TeJJbHOCTH Tpy11a (33KJIJO'le

Hl1e Me)l(Jly npe.unp11HHl\taTeJJHMH 11 npOQJCOI033Ml1«.llOfOBOpOB0 npOH3BO

.D.HTeJlhHOCTH», Koma pOCT 3apa60TKa QJHHaHCHpyeTCH pOCTOM npoH3BO.llH

TeJJbHOCTl1 11 HHTeHCHBHOCHf Tpy11a, HanpHMep 33 C'leT COBMemeHHH npo

<t>ecc11i1). 

PhIHOK Tpy11a MO)l(eT xapaKTep113oBaTbCH MOHoncoH11ei1 ( omffonco

HHeH). B 3TOM CJl)"Iae crnpoHa npe.!lJlO)l(eHHH npe,!lCTaBJleHa MHO)l(eCT

BOM pa60THHKOB, a CTOpOHa cnpoca e.llHHCTBeHHOH (HJIH HeCKOJlhKHMH) 

<}>11pMoti-pa60To11aTeJleM. CTaBKH 3apa60Tttoi1 nnaThI B 3TOM cnyqae B 

60JlhllIOH CTeneHH 3aBl1CHT OT pellleHHH .uaHHOH cPHPl\fbl-MOHOIICO

HHCTa. 

B 60JlhllIHHCTBe pa3BHThIX cTpaH JaKottonaTeJlhHO ycrnttoBJJeH MHHl1-

MYM 3apa60Tttoi1 nJiaThI. B ClllA cpe11epanhHhIH MHHHMYM 3apa6ornoti 

nnaThI sapb11pyeTCH B npe.uenax oT 40 110 60% cpe11Hei1 3apa60THOH nJiaThI, 

Bh1nnatt11BaeMOH pa6ottHM o6pa6aTbIBaJOllleH npOMblllIJJeHHOCTH. MttHtt

MaJJbHa.H 3apa60THaH nnarn B CWA B KOHUe 80-x ro.uos cocrnBJJMa 

3,35 .uonn/'1, B cepemrne 90-x ro11os - 4,5 .uonn/'1, a c 1997 r. oHa noBbillle

Ha .uo 5,35 .aoJIJI/'1. B CWA pa3Mep cpe11Heti nottacosoi1 onnaThI Ha npo113-

Bo11crne B Ha'larie 90-x ro11os 6hIJJ paseH 11, 7511onn., B p03HttttHoi1 Topros

ne - 7,29 11onn. Bse.ueHtte MHHHl\tYMa 3apa60THOH nnaThI HanpasneHo Ha 

CHH)l(eHtte ypOBHH 6e11HOCTH l1 IlOI(Llep)l(aHtte 6narococTOHHH.H Hal1MeHee 

KBaJJHCPl1UHpoBaHHh!X pa60THHKOB. 

Ha semf'll1HY 3apa60THOH nnaThI (B crnpoHy ee nOBhilllemrn) oKa3bIBa

IOT BJllUIHl1e npocpCOI03bl IlYTeM orpaH11'1eH11H npe.!lJlO)l(eHl1H Tpy11a (ycrn

HOBJlemte l1MMHrpau110HHb!X 6apbepoB, 3anpemeH11e np11HHMaTb Ha pa6o

Ty He 'IJJeHOB npocpCOI03a, JIHMHTHpOBaHtte Harpy3Kll 3a 11eHb, HHTeHCl1B

HOCTH Tpy.ua 1111p.); 11asJieHl1H npH 3aKJJIO'leHl111 KOJIJJeKTHBHblX.!lOfOBOpOB, 

r.ue orosapusaeTCH CTaBKa 3apa60THOH nJiaTbI; 6opb6b! c MOHOilOJIH3au11ett 

npOl13BO.!lCTBa, HMe10mei1 TeH.!leHUHIO CHH)l(eHl1H CTaBKl1 3apa60THOH nna

ThI; COLleHCTBHH pocry Tex Blf.UOB npott3BO,!lCTBa, KOTOpb!e npennonaraIOT 

YBeJ111'!em1e JaHHTOCTH 11 poCT cnpoca Ha Tpy.LI. 
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3KOHOMH'leCKas peHTa Ha pblHKe Tpy11a 

Eio;1ee KBai111<P11u11posaHHb1e pa60THHK11 Moryr nony4aTb ycrni1 1111sb1i1 

H36hfTOlfHblH llOXO.U - 3KOHO~Hf4eCKYIO peHTy, n11aTy 1a peLIK11H pecypc -

HX KBaJJHcPHKaUHIO 11,i11 cnoco6ttocnt. no.no6HO TO~!Y KaK nepe.IlOBbJe 

cf>11pMbl nOJIY'ialOT i-n6bITOK npo1nsomne;rn, tta116onee npo111son11TeJib

Hb1e pa60THHKl1 llOJIY'iaJOT 3KOHOMHlfeCK}'IO pCHTy. 

Pa3HHUa Me.lKE.y MHHHMaJJbHOtt (pe3eps11ponaHHOH) neHOH rpyna 11 

pbIHOlfHOtt ueHOH COCTaBJH!eT 3KOHOMU'tecKy/O peHtny HQ pbtHKe mpyiJa. 
B ycJIOBHSIX COBepweHHOH KOHKypeHUHH HaJJl14He 3KOHOMHlfeCKOM 

peHThl SIBJrneTCSI CTHMYJIOM llJHI npHTOKa HOBb/X pa60THl1KOB B orpaCJJb. 

Oo::noMy B KOHKypeHTHOH OTpaCJIH KpHBaSI npellJJO)f(emrn B l!OJlfOCpOlfH0:-.1 

nep11one CTaHOBHTCSI a6COJJIOTHO 3JJaCTl14HOM H 3KOHOMH'leCKaSI peHTa 11c

qe3aer. 011HaKO B Tex CJIY'laSIX, Korn.a HOBble pa60T!HtKl1 He o6JJa1lalOT KBa

Jll1cPHKau11ei1 crapb!X, 3KOHOMH'leCKaSI peHTa MO)f(CT coxpaHSITbCH nmne

JihHOe Bpe~rn. 3TO xapaKTepHO llJISI OTpacJieH, npHBJJeKalOUUIX YHl1KaJJbHble 

lfeJIOBe'leCKHe pecypCbl. 3se3Jibl 3CTpaJihl, 113BeCTHh!C Kl1HOaKTepbl, 3HaMe

Hl1TbJe cnoprcMeHbl nOIIY'iaJOT o<ieHb Bb!COK11e ro11opaph1. Hx cnoco61w

cr11 ym1KaJJbHbI, H noro:-.1y npe.IlJlo)f(eJme TaKHX pa6oTHHKOB BeCbMa orpa

HH<JeHHO (ecrh TOJibKO OJIHH YaK Hopp11c, TOJihKo OJIHa A. Oyra<Jesa 11 

r.11.), OHO a6coJIJOTHO He3JiaCTH<JHO. B pe3ynbraTe pocrcnpoca Bbipa)Kaercsi 

B pocre ueHhI rpy11a, B YBeJ1w1eH11tt 3apa6orttoi1 rnrnThl. 

3KOHOMHlfeCKaSI peHTa - 3TO n11ara 3a pecypc, npe.UJJO)f(eHHe KOTOpo

ro orpaHH'leHHO. 

CucTeMLI onJiaTLr Tpy,ua 

Pec}lop:'tla c11creMbI onJiaThr rpy11a npe11ocraBJ1SieT ca~fOCTOSITeJibHOCTb 

npe1mpm!THSIM nptt BbI6ope npHHUHilOB B03Harpa)f(lleHHSI pa60THl1KOB, 

CTHMyJ111py10m11x HX K BblCOKOH npOl13BOllHTeJlbHOCTH 11 3<PcpeKTHBHOCTH 

rpyna. B KOHCTpy11posam111 OTel!eCTBel!HblX CHCTCM 3apa60THOH n,1aTbl ue

necoo6pa3HO .11cnoJJb30BaTh onhIT Japy6e)f(Hbrx npe11np11HmtareJieH, w11-

p0Ko np11~1eHSIIOWHX cne11yJOmtte cucmeMbl on!lambt mpyoa: 
• rapaHTHPYJOWYIO MHHHl\faJJbHyJO 3apa6oTHYIO n,1ary (rap11¢>HYIO 

CTaBKY) lla)f(e np11 HellOCTH)f(CHHH pa60THHKO~! ycrauOBJleHHOfO ypOB!HI 

npoH3B01111TeJibHOCTH Tpy11a; 

• 113MeHSIIOlllYIOCSI 3apa60THYIO miary B npe11eJ1ax OT ~1l1Hl1:\1aJJbHOH JIO 

\laKCl1MaJJhHOH B nponopul1SIX, 3ailHCHW11X OT llOCTHrHyTOro ypoBHSI npo

H3BOJIHTe,1bHOCTH rpyna; 

• CHCTeMy Y'laCTHSI pa60THHKOB B nptt6bIJJHX H C031laHHl1 pa6o<Iei1 

co6cTBeHHOCTH. 
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Cpe1rn c11cTeM nepsoro THna Ha116onee pacnpoCTpaHeHbI c11cTeMbI 
Xenc11, PoBaHa, 6aprn 11 6e110. B cucmeMe XeJ1cu Ha BhinOJIHeH11e onpe11e
JieHHOH pa6oTbI ycrnHaBJIHBaeTCH HOpMa speMeHH. Op11 BhmonHeH1rn pa-
6oThI 3a MeHbwee Konw1ecTBo speMeHH pa6oTHHK nonyqaeT H3 paclJeTa 
<J>aKTH'ieCKH 3aTPalJeHHOro speMeHH H npoueHT OT BeJIH'IHHhl C3KOHOM
JieHHOro BpeMeHH. np11 3TOM 3apa60THaH nJJaTa H3Mem1eTCH JIHHeHHO: 
npHpOCT npoH3B01!HTeJibHOCTH Tpy11a Ha O.llJIH npoueHT conpoBO)!(ll.aeTCH 
npHpOCTON! 3apa60THOH nJiaTbl Ha 0,3 HJIH 0,5% B 3aBHCHMOCTH OT npHHH
TOH qnrpMol1 cxeMhI. 

B cucmeMe PoeaHa B03HarpmK..IleHHe npe11cTaflJIReT 11on10 nospeMeHHOH 
CTaBKH pa6oqero, COOTBeTCTBYJOlllett .IlOJ!e C3KOHOMJieHHOro BpeMeHH B 
HOpMe speMeHH. Hanp11Mep, noY:acosaR crnsKa pa601.Jero cocrnBJI.sJeT 
0,96 11eH. e11. Ecntt OH BhinOJ!HHJI 11ecHTHY:acosy10 HOPMY 3a ceMh qacos, 
B03Harpa)!(11.eHHe COCTaBIH 30%. 3apa60TOK pa6oY:ero CKJia.IlbIBaeTCH 113 
nnaThJ Ja 3aTpaY:eHHOe spe~rn pa6oTbI (6, 72 nett. e11.) 11 BOJHarpa)!(ll.eHHH 
(2,02 nett. e11.), scero 8,7411eH. en. nospe:-.ieHHaH crnsKa rapattrnpyeTCH, 
CCJIH pa6oY:eMy He y11aeTCH llOCTH'lb Tpe6yeMOH npOH3BO.lll1TeJibHOCTH. 

CucmeMa Eapma c sapbttpyeMbIM pacnpe11eneHHeM npennonaraeT 11c
'IHCJieH11e 3apa60THOH nnaTbl HCXOM H3 npOH3BeneHHH HOpM-'!aCOB Ha KO
JIH'ieCTBO Y:acos, peaJibHO 3aTpaY:eHHhIX Ha BbrnonHeHtte pa6oThI. Opw·1eM 
H3 3TOro npOl13BeneHHH H3BJieKaeTCH KOpeHb KBanpaTHbIH, a pe3yJihTaT yM
HO)!(aeTCH Ha noY:acoBYJO crnsKy 3apa60THOH nnaThI. HanpwMep, no noY:a
cosoi1 crnsKe 0,96 neH. en. 3apDJiarn pa6oY:ero, BhmonH1rnwero pa6ory 3a 

CeMb '!aCOB BMCCTOlleCHTH no HOpMe, COCT3Bl1T 8,0311eH. e11. (10·7·0,96). 
CucmeMa Eeao ycrnHaBJittsaeT HOPMY speMeHH Ha BbmonHeHHe pa6oThI 

HCXOllH H3 1-nyqeHHH speMeHH 11 llBH)!(eHHtt. BocbMH'iacosoi1 pa6oY:Hi1 neHh 
C'iHTaeTCH COCTOHlllHM H3 480 TOlJeK. llJIH BhinOJIHeHHH Ka)!(lJ.Oro 33.IlaHlrn 
onpene1rneTCH crnHllapTHoe KOJIHY:ecrno TO'leK. Pa6oY:Hl1 noMHMO qacosoi1 
CTaBKH HJIH npH~tOH nospeMeHHOH 3apa6oTHOH nnaThl nonyqaeT B03Harpa
)!(11.eHHe, KOTopoe 11CYHCJIHCTCH KaK npOH3Be11em1e BeJIHYHHbl, paBHOH 75% 
'!Hcna TO'ieK, BbmoJIHeHHhIX pa6o'IHM csepx noJIO)!(CHHhIX 60 3a Y:ac. Ha
npHMep, crnttnaprnoe 'IHCJ!O rntteK 1lJIH 3asepweHHH pa6oThI - 600. Pa6o
'ittl1 Ha6ttpaeT HX 3a ceMb '13COB. Bo3Harpa)!(ll.eHHe COCTaBl1T 75% OT 

(180·0,96):60, T.e. 2,2611eH. e11. 06urne BhinJiaTbl COCTaBHT 8,88 neH. C.Il. (c 
nospeMeHHOH 3apa6ornol1 nnaToi16,72 11eH. e.a.). OpH He11ocTH)!(eHH11 yc
TaHOBJJeHHoit npOH3BO.IlHTeJ!bHOCTH pacl!eT se11eTCH no ero speMeHHOH 
CTaBKe. 

Cpe1111 BToporo THna cttcTeM Ha116onee 113secTHhI cHcTeMa Tetlnopa, 
MeppwKa H np. CucmeMa Teu!lopa c 1111¢>¢>epeHUHposaHHOH c11enbHOH 
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CTaBKOH ycraHasmrnaeT HH3KYJO C.UeJlhHYJO CTaBKY lUHI pa60Tbl c npOH3BO

.llHTeJihHOCThlO Bbl We ycraHOBJieH HOH, HO .uonJia<nrnaeTCSI 50% 803HarpalK

.nemrn OT nonpeMeHHOH CTaBKH npH .uocrmKeHHH ycraHOBJieHHOfO ypOBHSI 

rrpOH3BO.llHTeJibHOCTH rpy.ua. 

B rrocne.llHHe ro.llhI 3apy6e)f(Hhle cpHpMhI .uJIR ycHJieHHSI MOTHBaUHH pa-

6orHHKOB ycneIUHO npHMeHSllOT pa3JIHlJHbie CHC.TeMbl yqacTHH pa60THH

KOB B np116h1JJHX H C03.llaHJrn pa6o'leH co6crseHHOCTH. OnhIT CBH)leTeJJhCT

Byer, 'ITO B re<1em1e .llByx JJeT BHe.upeHHe TaKOH CHCTeMbl npHBO.llHT K pocry 

npOH3BO.llHTeJlhHOCTH rpy.ua B cpe.uHeM Ha 10-15%. 3ro .uocrnraeTCSI 33 

ClJeT 6oJJee TeCHOH «npHBSl3KH» pa60THHKOB K pe3yJJhTaTaM pa60Thl cpHp

Mhl, ct>opMHposamrn Y.yscrsa npH'IaCTHOCTH H BOBJieY.eHHOCTH, BKJIJOlJeHHSI 

MOlUHhIX pe3epBOB MOTHBaUHH co6cTBeHHHKa. YY.acrtte pa60THHKOB B 

npH6hlJlHX npoHCXO.llHT B cpopMe OTlJHCJTeHHM B «<POH,llhl pa60Y.11X» .llOJJH 

npH6hIJIH reKyiuero ro.ua c HCJIOJih30BaHHeM JlhfOTHOfO HaJIOrosoro pe)f(H

Ma. Co3.uaH11e pa6oqeJ1 co6crneHHocri1 ocyiuecrnm1ercS1 nocpe.ucraoM 

BJIO)f(eHIHI B npOH3BO.llCTBO Ha JJhfOTHbIX YCJIOBHSIX HaKonnemtH OT OTlJHC

JJeHHH 3apa6oTHOH JIJiaTbl. 

Y'lacrne pa6o"lttX B nptt6bIJJHX B pa3HbIX crpaHax pernaMeHr11pyercS1 

rocy.uapcrneHHhIM JaKOHo.uareJihCTBOM. B CWA H BeJIHK06pttraHHH rpa

nttUHOHHO CJIO)f(HJlaCb HepernaMeHTHpOBaHHaR cpopMa yqacTHSI B rrpH6hI

JJSIX, Koropasi: xapaKrep113yer cna6oe rocy.uapcrneHHoe BMewareJibCTBO s 

nena cp11pMhI. B CKaH.llHHaBCKHX crpaHax, <l>Pf, <l>paHUHH cyruecrnyer ro

cy.uapcrneHHaH pernaMeHTaUHSI QlHHaHCOBOfO yqacTHSI TpYllSIIUHXCSI. 

3. Kouuenuuu 3amrrocrn uaceJieHUJI 

CTO.ll 3QHJlmOCmblO JIOHHMaeTCR )leHTeJThHOCTh rpmK.ll;aH, CBSlJaHHaR C 

y11oanernopeHHeM JIHlJHhIX H o6ruecrneHHhIX norpe6Hocre:H:, He npor1100-

peqarnaS1 JaKoHo.uareJJhCTBY (Harrp11Mep, 3aKoHy P<l> «0 JaHRTOCTH Hace

JieHHH B P<l>») 11 npHHOCHIUaR rpy.uoBo:H .uoxo.u (Japa6oTHyJO miary). 3am1-

rocrh MO)!(er 6hITh noJ1HaS1 H Heno1rnaR. CosceM HenasHo no.n nonHoii Ja

HHTOCThlO JIOHHMaJIH npaKTHlJeCKH «JIOfOJIOBHYIO» 3aHHTOCTb, .llO 90-92% 
rpy.uocnoco6Horo Hacenemrn. B phIHO'IHhIX ycnoa11.six Ha yposHe o6ruecrna 

JIOJIHasi: 3aH.SITOCTh npH3HaeT HaJlli'l.He ecrecrneHHOH 6eJpa60THUhl, Ha 

ypoBHe <l>HPMhl 03Ha<1aer pa6ory B pernaMeHTHPOBaHHbIX cpopMax, T.e. 

HOpMaJihHOM npo.uom1mreJihHocr11 pa60<1ero .llHH, He11eJIH, ro11a. HenonHaSI 

JaHSITOCTb 'larue scero HOCHT cKpbITbIM xapaKrep, npe11nonaraer, 'ITO y 

<t>opMaJibHO ClJHTaIOlUHXCSI JaHSIThIMH pa60THJ1KOB Ha 11ene npo11om1mre

JlbHOCTb pa6ollero speMeHH COKpameHHaR. 
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Opeo6pa30BaHl1H pocc11licKoli 3KOHOMl1Kl1 nOTpe6omurn OC'\1hICJieHIDI 

K.arerop11li BTopwmoli 3aHHTOCTl1, caM03aWITOCTH. BTopwrnaH 3aH.HTOCTh o3-

Hll'laeT Y.ll.JIHHem1e pa6o'lero .llH.H 3a npenenh1 HOpMaJihHOH npo.aom1rnTeJihHO

cm Ha TeX )l(e, CMe)l(HblX HJil1 HOBhIX pa60lJHX MeCTaX (Ha 11pyrm1 npennpIDl

THH, s <t>opMe 11H.llHBH.llYaJihHOH TPY.llOBOH .lle.HTeJihHOCTH 11 T . .n.). CaMOJaH.H

.TOCTb npe.llnOJiaraeT caMOCT05ITeJibHhIH no11cK nesneJJbHOCTH KaK HCTO'IHHKa 

.noxona, C03.llaHHe pa60lJHX MeCT .!lJJ.H noJJYlJeHHH noCTO.HHHOfO HJIH BpeMeH

HOro noxo.na c noMOIUhlO rocynapcrneHHOH noMep)l(KH pa3HhIX ypostteif. Ca

MOJaH.HTOCTh 'lame scero npo.HwrneTc.H s cpopMe MaJioro 6H3Heca. 

Ccpepa He3aH.HTOCTl1 urnpe noH.HTH.H 6e3pa6oTHUhI Ha l!HCJIO ;mu, He 

HMC!OIU11X pa60Thl, no pa3HbIM npH'IHHaM He 11IIIYllll1X ee 11 He fOTOBbIX 

OpHCTynHTh K HeH B 6JJl1)1(aHlllee spe\f.H. no pOCCHHCKOH CTaTl1CTl1Ke 

pa3JIHlJHe Me)K.lly He3aH.HTbIMl1 H 6e3pa60THbIMl1 npOBO.!lHTC.SI no KpHTe

PHIO cpaKTa ocpHUHaJJhHoro nptt3HaHH.H crnTyca 6e3pa60Tttoro H BhmJia

TbI noco611.S1 JI11UaM, o6paT11Bllll1MC.SI B rocynapcTBeHHYIO CJI}')l(6y 3aH.H

TOCTl1. 

Ha .llHHaMHKY 3aH.HTocrn BJil1.HIOT CJie.llYJOilll1e cpaKTOpb1: 

• .neMorpaqmqecKHe (KOJIH'!ecrno HaceJieHH.H, yneJihHhIH sec 3KOHO

MH'lecKH aKTHBHOro HaceJieHM.Sl, .neMorpacpwieCKa.H CTpyKrypa, o6beMbl H 

HanpaBJieHH.SI MHrpaUHOHHbIX noTOKOB); 

• npttpO.llHO-KJIHMaTH'leCKHe (xapaKTep KJIHMaTa, CTeneHb 06)1(J1TOCTl1 

TeppHTOpmt, OT,!IaJieHHOCTh OT HH.!IYCTPHaJibHhIX paMOHOB); 

• 3KOHOMw-1.ecKHe ( o6beM 11 CTPYKTYPa npo113so.ncrna, n1rna\f11Ka MaK

po- H MHKp03KOHOMHlJeCKHX noKa3aTeJJe:li, CTPYKTYPHhie C.llBHrn, yposettb 

HHBeCTHUHOHHOH aKTHBHOCTH, CTeneHb KOHKYpeHUH11 H MOHOnOJIH3Ma, 

ypoBeHb HHCpmIUH11 11 .llp.); 

• COUHa.JlbHbie (ypoBeHb H KalJeCTBO )l(H3HH, MOTHBaUH.SI K Tpy.uy, CTC

OCHb pa3Bl1TH.SI npocpcOI03HOro .llBH:lKeHH.H 11 COUHaJihHOro napTHepcTBa, 

crenetth BMernarenhcrna rocynapcrna H couHaJihHhie npoueccb1); 

• opraHH3aUHOHHbie (ypoBeHb opraHl13aUHH Tpy.na, npOH3BO.llCTBa H 

YnpaBJieHH.H, opraHH3aUHH pa6oThl 611p)lrn TPY.lla, CJI}')l(6b1 3aH.HTOCTH); 

• npaBOBble (3aKOHhl, peryJIHPYJOIUHe npennpHHHMaTeJibCKYIO .lle.H

TeJJ:bHOCTb, 6aHKPOTCTBO npe.nnpH.S!THH, MHrpaUHIO HaceJieHH.SI, YCJIOBl1.SI 

Hail:Ma H YBOJlbHeHH.SI, pe)f(HM rpyna 11 OT.!Ih!Xa). 

B cospeMeHHOH 3KOHO\fl1'1ecKoH TeopHH cyIUeCTBYJOT pa3JIHlJHhie 

TIO.llXO.llhl (KOHUenUHH) K peryJIHpoBaHHIO 3aH.HTOCTH. 

I. HeoK.Aaccu11ecK.uu noiJxoiJ. 
B ero ocuose Jie)[(aT nocryJiaThI KJ1accw-1.ecKoif Teop1rn A. C1'rnra. Ee 

npH.llep)l(11Ba10rc.H B ocHOBHOM ueoKJ1acc11KH (CT. CaMy3JihCOH, M. <I>en.n-
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craH:H, P. Xo1111). a B 80-e fOllhl ee noMep)tU!BaJJH TaJOKe crnpoHHHKl1 KOH

uenu~rn 3KOHOMl1KM npellJIO)l(eHHSI (.ll. f11JJ!lep, A. Jla¢¢ep 11 .up.). npH

Bep)f(eHUbl 3TOH K0Huenu1111 noJiaraIOT, 'lTO pb!HOK Tpyna, KaK H Bee OCTa

JlbHbie pb1HKl1, cnoco6eH K aBTOMaTH'·leCKOMy caMoperyJIHpoBaHHIO 11 

ocraeTCH ycTOH'll1BhIM H paBHOBeCHhtM B no11rocpol.JHOM nep11one B ycJio

BHHX noJIHOH 3aHSITOCTH. no3TOMY npaBHTeJJbCTBO llOJI.lKHO npOBOllHTb no

JIHTl1KY HeBMernaTeJibCTBa B caMOHaCTpa1rnaJOIUl1HCH MexaHl13M pblHKa 

Tpyna. 

nocKOJJhKY BCepbe3 rDBOpl1Tb 06 113MeHeHHl1 3apa60THOH I1JJaTbl B TO'l

HOM COOTBeTCTBHl1 c KOJie6aHl1HMH cnpoca H npe.llJIO)l(CHJHI, TeM 6oJiee 06 

OTCYTCTBHH 6e3pa60THUbl He npHXO.IUfTCH, CTOpOHHHKH 3TOH KOHUenUHH 

CCb!JlaIOTCH Ha HeKHe HecoeeprneHCTBa ph!HKa, KOTOpbre H npHBOJJJIT K He

COOTBCTCTBHIO HX reopHH c )!<J13Hbl0. K HHM OTHOCSIT BJil1HHHe npo¢coI0-

30B, ycraHOBJieH11e rocy.11apCTBOM Ml1Hl1MaJibHblX CTaBOK 3apa60THOH mrn

Tbl, OTCYTCTBl1e HH¢0pMaUHH 11 T . .11. 

2. KeuHcuaHc1wu nodxoiJ. 
3ry KOH uenumo OTJ111'1a!OT OT KJiaCCl1'!eCKOH .llBe OCHOBOI10JJaralOIU11e 

H.lleH: BO-nepBbIX, cymecrByer He 0.llHH, a HeCKOJlbKO paBHOBCCHblX ypoB

Hett peaJibHOfO.llOXO.lla 11 3aHSITOCTJ1; BO-BTOpblX, paBHOBeCHblH ypOBCHh3a

HSITOCH1 onpeneAAeTCH He KOHKypeHUHCH Ha phlHKe rpy,lla, KOTOpOH Her, a 

ypoBHCM .11oxo.11a, KOTOphIH, B CBOIO O'lepellb, 3aBHCHT OT COBOKYOHOro 

cnpoca Ha TOBaphI H ycnyrn. 

K0Huenu11si pacc~rnTp11Baer phIHOK rpyna KaK S1BJieH11e nocToRHHoro 11 

¢YHllaMeHTaJihHoro HepaBHOBeCHH. KeH:ttc11aHCKaR Monenh (~.M. Kei1Hc, 

I103.lKe P. fop.110H H .11p.), B 4aCTHOCTH, 11CXOllHT H3 TOTO, '!TO ueHa pa6oYeH 

CHJ!bl .lKeCTKO cPHKC11pOBaHa 11 npaKm'leCKH He 113MeHReTCR ( oco6eHHO B 

CTOpOHy yMeHbllieHY!R). 3Tor 3JieMeHT MO!leJIH HHKaK He .UOKa3b1BaeTCH, OH 

6epeTCR KaK 6e3yc110BHhlH ¢aKT. OcHOBHhle napaMeTphl 3aHRTOcrn - ypo

BeHb 3aHHTOCH1 H 6e3pa60THUhl, cnpoc Ha rpy.11, ypOBeHb peaJibHOH 3apa6or

HOH fIJlaThI - ycraHaBJI11BaIOTCR He Ha pbIHKe rpy.na, a onpeneJIRIOTCSI pa3Me

poM 3cpcPeKTl1BHOro cnpoca Ha pb!HKe norpe6HTeJJbCKHX H HHBeCTHUl10H

HbIX TOBapoB H yc.JI)'T. Ha pbIHKe Tpy.11a ¢opMttpyeTCH JI.Hlllh ypoBeHh 

3apa60THOH fIJlaThl 11 3aBHCRUlaR OT Hero BeJil1l.JHHa npe.n.no)l(eH1151 Tpy.11a. 

0.11HaKO npe.IJ.JIO)l(eHHe rpyna He HrpaeT Be,nymei1 poJJH B cpopMHpoBaHHl1 

¢aKTH'leCKOH 3aHSITOCTH, a xapaKTep113yer TOJ!bKO ee MaKCHMaJibHO 803-

MO)l(HblH ypoBeHh npH .n:aHHOM pa3Mepe 3apa60THOH n,1aTbl. focy.napcTBO, 

eo3neitcrnysi Ha coBOKYrIHhrii cnpoc B cropoHy ero yseJJtt4eHHH, cnoco6cr

ByeT yeeJIH'leHl1!0 cnpoca Ha Tpy.11, lJTO Be.UeT K yseJI11'!eHHIO 3aHHTOCTH H 

CHJ1)!(eHHIO 6e3pa60THUbl. 
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3. MoHemapucmcKaR Moaeflb. 
KaK 11 cTopoHHHKH Kei1ttc11attcKoro nollxo;rn, npeticrnR11TeJ111 UJKo

JlhI MOHeTap11CTOB (M. <l>p11nMeH, 3. <l>eJIHC H Jlp.) HCX0il51T 113 :lKeCTKOH 

CTPYKTYPhI ueH Ha pa60'-ly10 c11J1y 11, 6oJiee Toro, 113 npe11nocbIJIK11 11x o.n

HOHanpaaJieHHoro, IlOBb!WaTeJibHOfO lIBl1)1(eHH51. 0HJ1 o60CHOBbIBaJOT 

TIOJJO)l(eH11e 0 TOM, 'HO pb1H0'-1Ha51 3KOHOMJ1Ka npe11cTaBJ15leT co6oi1 ca-

. MOHacTpa11BaJOll!YIOC5! CHCTeMy, ueHOBOH MexaHl13M, KOTOpblH caM on

pe.nem1eT paUHOHa,1bHblH ypoBeHb JaH.HTOCTH. np11 TaKOH CHCTeMe BMe

waTeJJbCTBO rocynapcrna npHBO.!IHT K c6oJO MexaHHJMa peryJI51UlHt phIH

Ka, a nette:lKHOe 803.!leHCTBHe Ha COBOKYilHbli1 cnpoc co CTOpOHhl 

rocynapcrna B KOHel[HOM HTOre np11BeneT K pacKpyYHBaHHJO l1HcPJ151UH

OHHOH cn11paJ1H. 

0TKJlOHeHl1513aH51TOCTl1 OT CBoero eCTeCTBeHHOfO YPOBH51MOfYT6b!Tb 

TOJlhKO KpaTKOcpol.!HbIMH. EcJ111 ypoBeHh 3amnocT11 6oJihwe paBHOBec

HOro, TO 3TO npHBO.ll_HT K YCKOp5110WeHC51 11HQlJl51Ul111, eCJil1 MeHbllle, TOK 

YCKOp5110W:eHC.H neQlJ1.HU1111. noJIHTHKa CTa611Jll13aUH11 3aH51TOCTl1.!10Jl)l(Ha 

6b!Tb HanpaBJieHa Ha 6opb6y c OTl010HeHHHMl1 YPOBH51 6e3pa60TJ1Uhl OT ee 

ecrecTBeHHOH HOpMbl, c KOJie6aHl1.HMl1 o6be:\10B Ilp0113BOllCTBa 11 l.!HCJleH

HOCTl1 3aH51TbIX. llJI51 ypaBHOBellIHBaHHH pbIHKa rpyna MOHeTapl1CTbl 

npe.!lJlaralOT B OCHOBHOM 11CilOJlh30BaTb pb!'larn neHe:lKHO-Kpe.!111THOH no

JIHTHKl1. 

4. HHcmumy/.(UOHGJlbHO-COL(UOJI02UlfeCKUU noaxoa. 

npe,ilCTaB11TeJ111 11HCTHTYlll10HaJ1113'.\ta (T. Be6JleH, ll:lK. llaHJIOil, ll:lK. 

f3n6peHT, Jl. Yllb'.\taH) OCHOBbIBaJOTCH Ha IlOJIO)l(eHl111 0 TOM, l.!TO npo6ne

Mhl B 06,1acT11 3amITOCTl1 MOfYT 6bITb perueHbl c nOMOlllblO pa3HOfO pona 

HHCTl1TYlll10HallbHbIX pe<PopM. lln51 HHX xapaKTepeH OTXO.!l OT KOHUeHrpa-

1.urn BHl1MaHl1H TOJlbKO Ha MaKp03KOHOM114eCKOM aHaJil13e 11 ocyw:ecTBJie

Ha IlOilblTKa o6b.HCHl1Th 11Mel0ll!l1CC51 Ha pblHKe Tpyna HCCOOTBeTCTBl1.H oco-

6eHHOCT.H'.\111 cou11a1IbHblX, npocpeCCl10HallbHbIX, OTpacJieBbIX, I10JlOB03pa

CTHhIX, 3THl1'1.eCKl1X 11 npyrnx OTJll1'll1H B CTPYKType pa6o'!eH CHJ!bl 11 

COOTBeTCTByJOlllHX HM ypoBHeH 3apa60THOH nnaTbl. 

5. KoHL(en/.(UJI cu6Kow pbtHKa. 
3rn KOHUeTIUl151 (P. 6yae, r. CT3Hlll1Hr) nonyYHJia pacnpocrpaHeH11e B 

KoHue 70-x ronos, Koma B ua116onee pa3Bl1TbIX CTpaHax 3ana.u_a npo11cxo

a11na CTpyKTypHa.H nepecTpOttKa '.:lKOllOMl1K11. 3a ee OCHOBY B351TO nOJlO:lKe

HHe o Heo6xo1111Mocrn neperna\1eHrnu1111 pbIHKa Tpyna, nepexona K 6oJiee 

rtt6Kl1M, QlYHKUHOHaJibHO 11Hlll1B1111YaJll1311pOBaHHblM H HeCTaH.!lapTHbl'.\1 

cpopMaM JaHHTOCTH ('IaCTH4Ha.H 3aH51TOCTb, HeTIOJIHblH pa60'-111H neHb 111111 

He.neJJ51, KpaTKOCp04Hble KOHTpaKTbl, HallO'.\IHJ14eCTBO). TaKOH no11xo.n 
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npH3BaH 06ecneY11Tb coKpaweHHe 1n1ep)f(eK CTpyKTypHoi1 nepecrpoi1KH 

3KOHO:\il1Kl1 11 !lOCTl-traeTCH 3a C4eT: 

• :\!Horoo6pa31HI H nt6KOCTl1 cjlop:-.1 Hai1Ma (yBOJlbHeHH51) 11 cjlopM 3a

H51TOCTl1; 

• nt6KOCTl1 pery1111poBaHl15! pa604ero BpeMeHl1, ycraHOBJieHl151 6011ee 

no.UB11)f(H0f0 pe)f(l1Ma pa60Tbl c HeHop:...111pyeMblM pa60Yl1M .llHeM; 

• nt6KOCTl1 B pery1111posaH1111 3apa6ornoi1 nJiaTbl Ha OCHOBe 6011ee 

.iUlcPcPepeHU11POBaHHOfO no11xo11a; 

• rn6KOCTl1MeTOllOB11 cPOPM COU11aJihHOH 3alUHTbl pa60THl1KOB, a TaK

)l(e a.nanrau1111 o6beMa, crpyKTyph1, Ka4ccrsa 11 ueHbI pa6o4dt c1111b1 K K0-

11e6amrnM cnpoca H npelIJIO)l(emrn Ha phIHKe rpy11a. 

B ue110M K0Huenum1 rn6Koro pbIHKa rpy11a npe.unonaraeT ct>opMttposa

m1e MHOroo6pa3HblX cPOPM B3a11MOOTHOWeHHM npc11npHHl1MaTe11ei111 pa-

60THHKOB 11 HanpaBJleHa Ha paUHOHaJil13aUHIO COBOKYTIHblX 3aTpaT, nOBbl

weHl1C np116blJlbHOCTH 11 nonuep)l(aJIHe lIHHaMH3l\!a pb!HKa Tpy11a. 

4. CocTOHuue pblHKa TPYLla u 3aWITOCTH B Poccuu 

CoBpeMeHHa51 cttryau1151 B Pocc1111 xapaKrep113yercH cymecrnosaHtte:\1 

3Ha1mTeJ1bHblX.lll1Cnponopu11i1BcrpyKType3aH51TOCTH, CTaBOK 3apa60THOH 

nnarb1 Ha pbIHKe Tpyaa tt .necjlopMau11ei1 Monrnau110HHoro MexaHl13Ma rpy

.nosoi1 .ne51reJ1hHocr11. MttHH:\laJibHaH 3apa6orHa51 n,1ara B Pocc1111 B HecKo

JJbKO .necHTKOB pa3 Hl1)f(e yCTaHosneHHOH B CWA, a cpe.nmrn. no csoei1 no

Kynare;lbHOH cnoco6HOCTl1 npespaTHJJaCb B :\IHH11MaJibHYJO 11 Il03BOJJ51eT 

BOCnpOl13BO.llCTBO Jll1Wh pa60TH11KOB H113KOH KBaJil1cP11KaU11H. npaKTH'Ie

CKH He crn:-,,iyn11pyerc51 Bb1coKOKBan11<1>11u11poBaHHhIH rpy11. Bee 3TO co

nposo)l(liaercH 3HaY:ttTeJihHhlM CHtt)f(eHtteM np0113BO.lll1TeJihHOCTl1 rpy.na. 

Pe3KO CHl13lrnttcb noKa3aTeJIH po)l(liaeMocrn, cpe11HeM npo110JI)l(J.fTeJih

Hocr11 )f(l13Htt. B Pocc1111 cpe11H5151 npo.noJI)f(11TeJ1bHOCTh )f(l13Hll cocraBJJ.sieT 

B Hacrnmuee speMH scero 59 ner. 
B 90-e ro.LihJ rocno11crnyer TeH.lleHuttH a6coJJJOTHoro 11 orHoc11reJ1hHO

ro COKpameHll51 KOJlttY:ecrna 11110;111 3aH51ThIX B npmthIWJJeHHOCTl1, CTpo11-

TeJ1hCTBe, B n K. Cpe.nHecnttCOY:Ha51 Y:l1CJieHHOCTh 3aH51ThIX Ha KPYITHhIX 

npe11rrpmrr11Hx 6oJihWHHCTBa orpac,1ei1 rrpmthIIUJJeHHocrn yMeHhlllaercH 

113 ro11a B ro.n. 

He6oJJbWOH pocT 3aHHTocrn B Y.aCTH0:\1ceKrnpe11 B phiHO'IHhIX crpyK

rypax He KmrneHc11pyer CHl1)f(eHlle 3aH.sITOCTl1 B rpa.lll1UHOHHhlX CeKTOpax 

3KOHOMl1Kl1 (rrpOMhlWJJeHHOCTH, CTpOttTeJibCTBe). np11 3TO:\f COKpamaeTC51 

3aH51TOCTh B HayKe 11 B orpaCJI51X, CB51JaHHhIX c nepe.nOBhlMl1 rexHo,1ortt5IMl1. 
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OrpoMHbfH ymep6 JKOH0\!11Ke CTpaHhl HaHoc11T 11\1\tlffpawrn Ja py6e)f( 

tta}"lHhIX 11 BhlCOKOKBarmq)l1u11poBa11HhlXKa.upoB. C11a11B3KOH0\111Ke 11p11-

BO.!UtT K ttenorpyJKc 11 nerpanau1111 pa60Y11x \ICCT, 'ITO B 6ynywe\1 orpatt11-

'UIT cnpoc 11a pa6o'!yio c1rny. 

EcJll1 B3HTb TaKOi1 CCfMCHT pb!HKa Tpyna, KOTOpblH BKJlJO'laeT ll cefo1 

3aHHTblX B rocynapcrneHHOM ceKTope 11 pa60TIHIKOB 6JO.ll)f(eTHOH c<Pepbl, 

TO MO:lKHO BhIHBl1Th cnenyJOlUl1e oco6eHHOCTl1. B Pocc1111 B ycnomrnx Kp11-

311ca pa60THl1Kl1 610.IDKeTHblX c¢ep 11 c<Pep, Tpa.LUiUHOHHO OTllOCHlUHXCH K 

rocynapcrneHHOMY ceKTopy, roTOBht pa6ornTh 6oJibllle B ylllep6 cso6on

HOMY BpeMCHl1 11 ysemf'll1BaTb npe.LVJO)l(eHHe Tpyna np11 caMOM HC3H3'111-

TCJibHOM pocTe Japa6oTHoi1 n11aTb1 111111 na)l(e np11 coxpaHe111111 ce Ha 

npe)frne\t ypoBHe, YT06i,1 HMeTh xOTh KaK11e-To cpencTBa K cyuiecrnona

HHJO n 6ynyllle:>.1. 

CeronHH 6onee 25% ttacenett11H 1n1eeT noxon Hl1)f(e npmKl1TOYHoro :-.111-

HHMyMa, .l!O}JH 3apnnaTbl B BBn COCTaBJlHCT HCMHOfHl\f 60JihUJe 30%. np11 

3TOM no<1T11 70% scex 33HHTblX nO.TJj"Ja!OT ncero 30% Bcex .llOXO.llOB. 

Llpyroi1 oco6eHHOCTb!O pOCCHHCKOfO pblHKa Tpyna HBJI51eTCH TO, 'lTO 

3Ha'll1TCJibHOe l!JfCJIO 33HHThlX pa6orneT (xomn Ha pa6oTy}, pe&lbHO B006-

me He IlOJlj"IaH 3apa60THOH nJiaThl, Janep)f(11Baei\IOH Ha HeCKOJlbKO MCCH

ues. np11 3TO:\f llCBbtnJI3Tbl (Janep)l(KH) 3apa60THOH nnaTbl CTaJ111 B no

CJICllHHC fOD,bl CKOpec npaBHJI01'1, 'lC\l 11CKJIJO'leHl1e\f. 

<l>HHaHCO,B0-6aHKOBCK3H, rnpr9Bo-nocpe;1Hlfl!CCK3H c<Pepa, a TaK)f(e 

c<t>epbi rocynapcrneHHOfO ynpaB.TJeHHH HMCIOT y)f(e CJIO)f(l1BWl1HCH cen1eHT 

PhlHKa Tpyna, KOTOpbIH xapaKTep113yeTcH BbICOKl1\I ypoBHC\1 \10Honon11Ja

UHH, BhICOKH\rn Tpe6ona1111H\ll1 K Knan11cjl11Kau1111pa6oTHHKOB11 BbtcoK11\1 

ypostte:.1 Japa6oTHOH rnmThl. 3att.si:Tb1:-..1 n Tpa,;i11u11011Ho\161011)f(eTH0\1 ceK

Tope npOHHKHYTb B 3TH CCKTOpa nocTaTO'lHO TPY.l!HO. 

B Pocc1111 c<Popr.rnposaH 11 cywecrnyeT JHalJ11TeJ1bHbJH ceKrnp Tettesoi1 

3KOHOMHKl1 (nop.sr11Ka 40% npOl13BO.llm.IOro BB n). OnttaKO OH !lOCTaTO'lHO 

KpH:\fHH3.J1H311pOB3H, Hecrn611JieH fl Il03TO\IY .llJl,Sl JaKOHOTIOCJlYWHblX rpa

.lK.ZlaH MaJIOIIp11BJICKaTeJieH. Oo:no:-..1y D,JIH 60Jihilll1HCTB3 TPY.llOCOOC06HOfO 

HaceneHH.sI CCfO.llHH HCT peaJibHOH 3.HbTCpHaTHBbl )lJlH 33HHTOCTl1. TRKH\I 

o6pa30\I, cero11HHUJHHH pocCHHCKHH pb!HOK Tpy,:ia xapaKTCPHJYCTCH 11e

c6ana11c11ponaHHOCTb!O 11 HepaBHOBeCHOCTb!O. 

nepcneKTHBbl BblXO.Ja pOCCH~lCKOH 3KOH0\111KH 113 KpH311CHOro COCTO

.HHHH BO MHOfO\I 3aBl1CHT OT Bbt6opa \IO,ile.111 JaHHTOCTll, npmtCHCHIHI 3<1.>

ct>eKTHBHbIX MeTOllOB peryn11posamrn pbll!Ka Tpy.aa c UCJiblO yCTpaHeHHH 

llHcnponopu11i1 11 ne<Pop\13UHH. 
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Bbt6oiJbt 

I. PbrHoK Tpy.ua - cocrnBHaH lJaCTb phrHO'lHOtt 3KOH0\111Kl1, npencrnB1rneT co-

6oli CHCTeMy KOHKypeHTHblX CBH3ett Me)l(lly cy6beKTaMH pblHKa (npennpl1Hl1MaTe

JIHMH, TPY.IIHWHMHCH 11 rocynapcrnoM) no nono.uy HattMa, 11cnOJibJonatt11si pa6oT

HHKa B o6mecTBeHHOM npOH3BOllCTBe. 

2. <l>yHKU11H pb!HKa Tpy.ua: 3KOllOMl14eCKCUI, COUHaJibllM, pa3Melll310lllM, ce

JieKTHBHasi, CTl1MYJIHPYIOWM. 

3. K.,1accmfmKamrn pbIHKa Tpy.aa ocyl!lecrn,1HeTCS1 Ha ocHoBe pa3Jilf4Hhrx 

KpHTepHeB. Pa3,1114a10T c,1e.uy10m11e BHllhI pbIHKOB Tpy.ua: cjJe.aepa,1hHb1tt, pecny6-

JI11Ka11cK11l1, KpaeBOH, 06,1acTHOH, ce,1bCKlfH H ropOllCKOi1, Me)f(!lyHapOllllbIH; 

npOrH03Hbli1, nepcneKTHBHbIH H TeKym11l1; rn6KHH H )l(eCTKHH; <J>opMl1pyJOlUHJ.i

Cll, 3peJiblj:j J1J1H pa3BHTOH; YMCTBelIHOro H $H3H'leCKOro Tpy.ua H .up. BbilleJilllOT 

T3K)l(e nne MO.UeJI11 pbIHKa: npocjJecCHOHaJlbHbIH 11JIH BHelUJHfj:\ 11 BHYTpeHHHH pbr

HOK Tpy11,a. 

4. OcttoB11bIMH '.3,1e:\1e1na:1-m :-.iexa11113:-.ia pb!HKa Tpy.!la ll!LlSllOTCH cnpoc (co cTo

poHbI pa6oTO.!laTeJiel1), npellJloJKeHHe (co crnpoHhI rpy.uocnoco6uorottace,1eH1rn) tt 
ue11a Tpy.ua (3apa6oTHM n,1arn). 

5. OpeJL,lO)l(eHHe Tpy.ua npoHCXOlllfT Ha OCHOBe Bb16opa Me)f(!ly .aocyro:-.t 11 pa6o

TOi1. Ha 3TOT Bh16op oKaJblBaeT &1HHHl1e 3cjJ<J>eKT .aoxolla (np11 BhICOKHX .uoxo.aax 

npHTynJIHeTCH )l(eJiaHHe TPYllHTbCH H B03pacrneT CTpe:\1JleH He K CB060.UHOMY BpeMe

Hlf) H 3<J>Q>eKT 3aMemeHHll (npH HeBblCOKOH 3apa60THoj:j n,1aTe pa60TH11K CTpeMl1T

C.s! K COKpameHHIO CB060.UHOro BpeMeHH H yaeJIHlJeHttlO .UOXO.IIOB). 

6. PaBHOBectte 11a pbIHKe Tpy.ua nocTttrae1csi B TO'lKe nepecelJeHHH cnpoca 11 

npe.!lJIO)l(eHHSI Tpy.!la 11 xapaKTep113yeT YCTaHOBJieH11e paBJIOBeCHOH CTaBKl1 pe

aJibllOH Japa60T11otl rnrnTbI 11 panHOBecuoro ypoBHSI 3a1rnTocT11. PaBHOBectte Ha 

pbIHKe Tpy,!la B03MO)l(H0 B llBYX TOlJKax B c11,1y cneuHcjJHKH KpHllOH npe.ilJIO)l(eHHSI 

Tpy.ua. 

7. 3apa6oTHM n,1arn-3TO ue11a, Bbm,1a•rnBaeMM 3a 11cno,1bJ0BatttteTpylla ua

eMJioro pa6oTHHKa. PaJ,111lJa10T nonpe:-.1eH11y10, cne,1bHyJO H aKKop.aHyJO oTIJiaTy 

Tpy.ua; HOMHH!LlbHyJO H pea..1bHyJO 3apa60TJ1yJO nJiaTy; eCTeCTBeHHyJO ue11y Tpy.ua 11 

06w11i1: ypoBeHh 3apa60THOH llJ13Tbl. 

8. YcJIOBHeM MaKCHMl133UHH .aoxo.!lHOCTH npenrrpHHTHll HB,1HeTCH paBettcrno 

npe.ueJihHOfO npO.llYKTa Tpy.na peaJibHOH 3apa60TllOH n,1aTe. 

9. Pa3JIH4aIOT cpe.uHHH tt MHHHMaJibHblH ypoBeHh Japa6oTHOtt IL13ThI. PaJHHUa 

Me)l(;ly MHHHM3..1bHOH ueHOH Tpyna H phll!OlJHOH ue11oi1COCTaBJIHeT3KOHOMH4eCKYJO 

peHTy. flo CYl!leCTBY OHa ecTb JlJlaTa 33 pecypc, npeJL,10JKeHHe KOTOpOro Orp3HH4e

HHO. 

I 0. CYl!leCTBYIOT pa3JIH4llbie c11cTe:-.1h1 onJiaTbI rpyna ( c11cTe,1b1 XeJicH, Po Bau a, 

Eaprn, Ee.uo, Tei1,10pa H np.). 

11. no.u 33HllTOCTblO 11ace,1emrn nOHH~!aeTCH nellTe,lhllOCTb rpa)f(!laH, CBSl3all

HaH c ynonJiernope1me:-.1,1114HhIX11 06mecrne11Hh1x no1pe6110cTeH, 11e npoTHBope-

4arnasi JaK0110.aaTeJibCTBY 11 npttHocsiu.iaH Tpynonoii .uoxon. Pa:u11qaJOT non11y10 H 

HeTIOJIHyJO, BTOPH'lHYJO 3aHSITOCTh H ca:1-ro:;a11S1TOCTb. 
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12. K $aKTopaM, BJIJ.UllOUlHM Ha.UHJiaMHKY JaHllTOCTH, OTHOCHTCH .UeMorpa$H

'qccxHe, IIPHPO.llHO-KJJH~iaTH'leCKJfe. 3KOHmIH'leCKHe. COUHaJlhHbie, opraJUBaUH

·.ciffHhle H rrpaBOBbie <f>aKTOPhI. 

13. B COBpeMellHOM 3J<OHOMH'leCKOM TeopHl1 cyurecrnyJOT CJielI)'JOUlHe OCHOB

HW:e IIO.llXO.llbl K pery,rnpoBaHHIO JaHllTOCTH: HeOKJiaCCl1'leCKHH, KeHHCHaHCKl1H, 

MOHerapHCTCKHM, HHCTHTYUHOHa[lbl!O-COU.110;10rH'leCKHM, a TaJOKe KOHuem.(Hll 

· JH6xoro pbIHKa. 

· 14. CoBpeMeHHCUI CHTYamrn 11a pbIHKe Tpy.aa B Poccm-1 xapaKTepmyeTCll cyurecT

BOBaHHeM JHa'lHTeJihHblX .UHCnponopUHH B CTJJYKTYPe JaHllTOCTH, B ypos11e Japa6oT

HOA MaTbl H .ae<f>opMaUHeii MOTHBaUl10HHOro MeXaHHJMa TJJY.llOBOM .aeHTe,lhHOCTH. 

TepMUHbl u noHRmua 

PhiHOK Tpy.ua 

<I>yHKUHH pbIHKa Tpy.aa: cou11a,1bHaH, 3KOHOMH'leCKaH, paJMe!llaJOUlall, ceJieK

THBHaH, CTHMy,111py10Ulall 

BH.llbI pbIHKoB: rn6KHJ111.lKeCTKHtt, nepcneKTHBHbltt, npomoJHhitt "'TeKyurHtf, 

p&BHOBeCHbltt, .ae<f>HUHTHbltt, H36b!TO'!Hbltt 

Mo.ueJIH pb!HKOB: BHeWHHi1: (npo<f>eccHotta,1b11b1i1:) H BttyTpeHHHtt 

Cnpoc 11a Tpy.u 

Ilpe.!lJIO.lKeHHe Tpy.aa: pbIHO'lHOe H HH11111ll1.aYa,1bHOe 

Bb16op Me.lK.lly nocyroM H pa6omi1: 

3apa6ontall IIJiarn: peaJibl!all H HOMHHa;lbHall, IIOBpeMeHHaH, IIO'laCOBall, 

llXKOp.llHall 

Uetta pa6o'leif ca,1b1 

IlpeapamettHaH <f>opMa CTOHMOCTH pa6o'!ett Cl1Jlbl 

EcTecTBeHHaH uetta Tpy.aa 

06mtti1: yposetth Japa6ornoi1: n,1aTbl 

3KOHOMH'leCKall peHTa 

CHcTeMbI onJiaTbI Tpy.aa: Xe,1cH, Poaatta, 6aprn, 6e.ao, TeiiJiopa 

3amlTOCTb: IIOJ!Hall, HenOJIHall, BTOPH'!Hall 

CaMoJaHllTOCTh 

KottuenuHH peryJIHpoBaHHll JaHllTOCTH: HeoKJ1acctt'!ecKaH, KeiittcHaHcKall, 

MOHeTapHCTCKaH, HHCTHTYUHOHaJlbHO-COUHOJ!Ortt'leCKall, rn6Koro pbIHKa 

Bonpocbt iJ.llR cOMonpoBepKu 

1. KaKHe onpeJieJleHHH pblHKa Tpy.aa, ero BHllhl 11 Mo.ae,1H Bbl JHaeTe? 

2. OxapaKTepHJyihe oco6eHHocrn H <f>YllKUHH pblHKa Tpy.aa. 

3. KaKHe KPHTepHH Jle.lKaT B octtone KJ1acc11<f>ttKauH11 pbmKa Tpy.ua? 

4. OnHWHTe Mexa11113~1 <PYHKUHOHHpoaa1111ll pbIHKa Tpy.aa 11 ero 3,1eMeHTbI. 

5. KaK Bbl no1111MaeTe J<f><f>eKT .aoxona u J<f><j>eKT Ja:-.1ewemrn? 

6. KaK llOJHHKaeT pas11osecue 11a pb111Ke Tpy.aa? 

7. lfro TaKOe JaHllTOCTb H KaKtte ee BH.llbl Bbl :rnaeTe? 

8. B 'le:\! cyur110CTh 3apa60T110H rniaTbl 11 JKOHO:\fH'lCCKOi'! pe11Tb1? 

9. KaKoBa CBll3h pbIHKa TJJYLra c Teop11eii npottJHo.acrna? 



224 f!laHa 8. Pb!HOK Tpy,1a. 1apafiOTHllSI JlJlaTa. npo611e~1a 3all!ITOCHI 

10. KaKHe CHCTe~lbl OflJHITbl Bbl "3HaeTe'! 

11. OxapaKTcpH3YHTC cocrnHm1e pblHKa Tpy,aa 11 JaHHTOcrn B Poccmt. 

12. BepHO JlH C;1enyiomee YTRCp)KJICll He: ueua Tpyna He JaBHCHT OT HCHbl roTO

BOH npo.ayKUIHI~ 00HCHHTe OTRC1. 

13. KaKoH 3cj>Q>eKT npeo6Jla.uaeT 11a y'laCTKe Kp11Boft npellJlo)l(el!W! Tpy.aa c oT-

p1mateJ1bHblM HaKJIOllO~t: 

a) 3Q>c!>eKT B&mycKa. 

6) 34>¢leKT ,aoxona, 

B) ueHOBOH :icpQ>eKT, 

r) ::>Q><f>eKT JaMeruemrn. 

14. B pblHOlfHOH '.)KOHOMHKe BblCOK~ Japa6on1~ n,1aTa JaBHCHT B OCHOBHO:\I OT: 

a) yKa:mm1oro MHHHMYJ.la 3apa6oTHOH n,1at&1, 

6) !leHCTBHH npaBHTeJlbCTBa, 

B) npOH3BO,IIHTe;1bHOCTl1 rpy.aa, 

r) COUHaJihHOJ! OTReTCTBt:HHOCTH PYKOBO,IIHTeJ1e11 <f>Hp!\t. 



fJiasa 9. PblHOK KanuTaJia. 

IlpoueHTHaH CTaBKa H HHBeCTHUHH 

B npe.11hlllymeli rnase Mbl paccMOTpemt pbIHOK T)Jy.11a, .11aHHa5! rnasa no

caS1meHa amuuny pbIHKa Kamna.rm. PbIHOK KamnaJia, KaK 11 pbIHOK Tpy.11a, 

JIBJJSJeTcH aa)lrneihueli cocrnBHOH '!aCTbJO pbIHO'IHOH 3KOHOMl1Kl1. Oco6eH

HOCTh Kan11TaJia KaK cf>aKTOpa npmnBO.llCTBa HaKJia.llbIBaeT CROH OTne'laTOK 

KaK Ha cnpoc, npe,llJIO)!(ett11e, TaK 11 Ha uetty, T.e. Ha MexaH113:<>t pbIHKa Kan11-

Til.Jla. 

1. KanunlJI: CYIIJ,HOCTb H <j>opMbl. 
Kpyroo6opoT u o6opoT KannTaJia 

KamnaJI (oT JJaT. capitalis - rnaBHbIH) - oima 113 Ba)!(Heliurnx KaTero

PHH 3KOHOMH'leCKOH ttayKH, o6H3aTeJJbHhIH 3JJeMeHT phIHO'IHOH 3KOHOMH

KH, Heo6xomtMbIH cf>aKTOp 11 pecypc npOl13BO.llCTBa, rnaBHblH 06beKT pbIH

Ka KanttTaJia. 

KanHTaJI 11MeeT MHOfO 3Ha'!eHl1H 11 MO)!(eT TpaKTOBaTbCH KaK HeKl1H 3a

nac MaTepttaJibHbIX 6JJar («cPl1311'!eCKl1H Kan11TaJJ»), KaK cyMMa netter, HJJH 

«<}>HHaHCOBblH KamnaJI», KaK He'ITO, '!TO BKJIJO'!aeT B ce651 He TOJlbKO :\taTe

PHaJJbHble npe.11MeTb1 (cpe.11cTBa npott3Bo.11crna), HO 11 HeMaTep11aJJbHbie 

3JieMeHTbl, TaKHe, KaK 3HaHHe, o6pa30BaH11e, KBaJll1Qll1KaUI151, '!eJJOBe'!e

CKHe cnoco6HOCTH, 11cnOJ1b3YeMbie B npoH3BO.llCTBe TOBapOB H ycnyr 

(«'leJJoBe'!eCKHH KanttTaJI»), KaK 3JJeMeHT 6oraTCTBa, npHHOCHml1H ero 

BJianeJJbUY peryJJHPHblH .llOXOll Ha npOT51)!(eHl111 llJIHTeJJbHOfO BpeMeHH 

(«llHCKOHTttpoBaHHblH nOTOK 11oxo.11a»), KaK cy:-.nia npaB pacnop51)!(3TbC51 

HeKOTOPbl~fH ueHHOCT.Sl.Ml1, .lWJOmasi HX o6JJa,UaTeJJ.SIM .11oxo116e3 BJJO)!(eHH.Sl 

COOTBeTCTByJOIUero Tpyna ( «IOPl1llH'leCKttH KanHTaJI»). 

Bee 3TH B3rJI.SillbJ enttHhI B O.llHOM: Kan11T&1 - 3TO mo6ot"I pecypc 3KO

HOMHKH, C03,UaBaeMbIH c ueJJb!O npOH3BOllCTBa 60JJbWero KOJll1'1CCTBa 3KO

HOMl1'1eCKl1X 6nar 11 cnoco6HbJH np11ttoc11Th noxon. 
Ha116onee nonttoe 11 norn'!eCKH 3aKOHYeHHoe 11ccne11osatt11e KaTero

p1111 KanttTana 6b1J10 npoaenetto K. MapKCOM Bero Tpy.ue «KanttT&1». Ha

PMY c paccMoTpettHeM KOHKpeTHhIX cpop:\1 cf>yttKu110H11posaH11si Kan11TaJJa 

15-3558 
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OH pacKpblJl H co11ep)l(aHHe 11aHHOH KaTeropHH, aHaJlH3HPYH ee He TOJlbKO 

KaK Bell.lb, npe6bIBalOLllYJO B noKoe, HO H KaK 11BlDKeHHe. 

no K. MapKcy, 113Ha'IaJlbHO Kanl1TaJl - :no mo6oe 6Jiaro, CTOl1MOCTb. 

Ho :no Jil1lllb Heo6xom1Moe ycJlOBHe 3apm1<11emrn (cymecrnoeaHHH) Kan11-

TaJla. )laJlee CJie11yeT OTMeTHTh, 'ITO Kan11Til.ll - :no He npOCTO CTOl1MOCTb, a 

aBaHCl1POBaHHaH CTOHMOCTh, 4TO no11'IepK11BaeT H o6bHCHHeT 11HTepec 

npe11np11H11MaTem1 B aeaHcHpoBaH1111 cpe11crn Ha peaR11Jau11JO onpe11eneH

HOro TOBapa, KOTOpbIH MO)l(eT 6hJTh CBH3aH c pHCK0:\1 11 noTepeH: aBaHc11po

BaHHOH CTOHMOCTl1. 3TO OTKa3 OT YllOBJleTBopeHHH e)l(eMHHYTHhIX )l(eJia

HHH, onpe11eJieHHOe B03.llep)l(aHHe BO HMH 11eJia. 

Ho aeaHcHpoBaHHaJI CTOl1MOCTh y K. MapKca ewe He ecTh KanHTaJl. 

TaKOBhlM OH MO)f(eT CTaTh, eCJil1 co311aeT npH6aBO'IHYJO CTOHMOCTh, KOTO

paH nocJie peaR11JauH11 np11HeceT np116bIJih. KanHTaJl - 3TO caMoBo3pacra

JOllla51 CTOl1MOCTh. Ho 11 3Toro He11ocraT04HO. KanHTaJl - 3TO .llBH)l(YlllaJicH 

CTOHMQCTh, CTOHMOCTh, KOTopa51 HaXO.llHTC51 B nocT051HHOM ,llBH)f(eHHH, 11, 

4eM 6hlCTpee o6opoT aBaHCHpOBaHHOH CTOl1MOCTH, TeM MeHbUie Tpe6yeTC51 

cpe11cTB .llJl5I 110CTH)l(eHl151 noCTaBJieHHOH ueJil1 - nOJIYl.JeHl151 np116b!Jil1. 

KanHTaJl cyruecrnyeT B pa3JlH'IHhIX cl>opMax (pHc. 9.1 ). lfaHa'IaJihHO 

OH BhlCTynaeT B 11ette)f(HOH ct>opMe. 3TO 11eHe)f(HbIH KaOl1TaJI, pOJih (cl>yH

KllHH) ero CBO.lll1TC51 K C03,llaHl1JO He06XO.llHMhlX YCJIOBHH .llJlH npouecca 

np0113B01lCTBa MaTepHaJlhHhlX 6Jiar. 11.MeH 11eHbfl1, npe11np11H11MaTeJlh 

np1106peTaeT Ha pbIHKe Heo6XOLIHMhie cl>aKTOpbl npOl13B011CTBa: pa6o-

4YJO Cl1Jly, cpe11crna npOH3B01lCTBa H JeMeJibHhIH Yl.JaCTOK (B03MO)l(H0, B 

apett.lly). 

)lpyroH cl>opMOH KanHTaJla HBJrneTC51 npOH3BO.lll1TeJibHhlH Kanl1TaJl, 

cPYHKUHH KOTOporo - pau110HaJihHOe noTpe6Jiem1e np1106peTeHHhlX cl>aK

TOPOB B npouecce npo113eo11crna; coJ.llaH11e TOBapoB, 06JianaJOw11x o6rue

crneHHOl1: noTpe6HTeJibHOH CTOl1MOCThlO H CTOHMOCThlO, co11ep)f(aruel1: 

np116aB04HYIO CTOHMOCTh 11 nptt6hIJib. 

TpeTheii ct>opMoii KanHTana BbtcrynaeT TOBapHhIH Kan11TaJl, ero poJih 11 

cPYHKlll151 - B peaJimau1111 npo113ee11eHHhIX rneapoB l1 CO.llep)f(arueJ1:c51 B 

Hl1X CTOHMOCTH 11 nptt6aBO'IHOH CTOl1MOCTH, T.e. npeBpawettwe TOBapHoro 

KanttTaJia B 11ette)l(Hhll1:. 

11MeHHO Ha 3TOH CTa1111H peaJlH30BaHHaH np116aBO'IHa5! CTOl1'.\-IOCTb 

npeBparuaeTCH B npH6blJih, .llOX011 npe11np11tt11MaTeJIH. 

11TaK, Kpyr JaMKHYJICH. Kan11TaJl coseplllHJI Kpyroo6opoT. 

Kpyzoo6opom Kanumll.lla - 3TO TaKoe .llBH)f(eH11e KanHTaJla, np11 KOTO

poM, npoXO.llH TpH pa3Jil14Hhle CTallHH 11 TPl1 cPYHKllHOHa.JlhHhie cl>op

Mhl' OH B03BpawaeTCR B TY cPOPMY' c KOTOpol1: Ha4aJl CBOe 1lBH)l(eH11e. 
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nocpopMe 

cyl.l.leCTBoeaHi.1si 

no cnoco6y 

nepeHeceHi.ISl CTOl-IMOCTl-1 

no ¢JopMe 

co6cTBeHHOCTi.1 Ha Kani.ITa/l 

no i.ICTOYHi.IKaM 

¢opMi.1poeaHi.1si 

no HanpaB/l8Hi.1SlM 

i.1cnollb30BaHi.1si 

B11Ab• 111 <t>opMbI Kan11Tana 

TOBapHaSl 

npOi.13BOAi.IT8/lbHaSl 

OCHOBHO~ Kani.1ra/l 

06opoTHb1~ Kani.1ran 

YaCTHaSl(i.IAHi.IBl-IAYMbHasi,ceMe~Hasi) 

KO/l/l8KTi.IBHaSl (KoonepaTl-IBbl, 

TOBapi.11.1.\BCTBa, KOpnopa1.11-11-1) 

rocyAapcreeHHasi (<t>eAepallbHasi, 

pecny6ni.1KaHCKasi,MyHi.11.11-1nanbHasi) 

CMeUJaHHaSl 

i.IHOCTpaHHaR 

co6creeHHbl~ 

3aeMHbl~ 

Ha BOCCTaHOB/leHi.1e, peKOHCTPYKLll-llO, 

Kani.ITa/lbHbl~ peMOHT OCHOBHblX cpOHAOB 

Ha CTpOl-IT8/lbCTBO HOBblX npeAnpi.1Rrn~. 

pacwi.1peHi.1e AB~CTBYIOl.l.\i.IX 

Pi.1c. 9.1. Bi.1Abl 1-1 ¢opMbl Kani.1rana 

<l>opM)'Jia Kpyroo6oporn KammlJla B noJIHoi1 Mepe OTp(l)l(lleT co.uep)f(aHHe 
npe.unpHHHMaTeJibCKOH .neHTeJibHOCTH, ee ue,1b H yCIIOBHH ocyrnecTB.TJeHHH: 

< p.c. 

Jl-T 
cp.np. 

... fl ... T'-Jl'. 

15* 
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.llB11.lKeH11e Kan11nurn He orpaH11411BaercJ1 OllHHM Kpyroo6opoTOM. 0HH 

c11eny10r omrn 3a npyrnM 11 06pa3y10r o6opor Kan11TaJia. 

06opom KanumaAa - 3TO Kpyroo6opor, paccMaTpmmeMhIH He KaK or-

11e11hHhIH aKT, a KaK nepl10.llH'feCKJ1 noBTOpHIOlllHHCJI npouecc, OH Ha-

4HHaeTCJI c MOMeHTa aBaHCHpoBaHl1SI Kan11TaJla B 11eHe)f(HOH ct>opMe 11 

3aKaH411BaeTCSI .lleHe.lKHOH ¢op:\iOH KanHTa.Tia, HO c np11poCTOM. 

06opor Kan11raJia 11 ero Kpyroo6opor He connanaJOT no ape~1eH11. 3rn 
CB5!3aHO c pa3Jll14115!MH B CKOpOCHf o6parneHl1.H pa3Hh!X 4aCTCH Kanl1TaJla, 

ll03TOMY 3a BpeMH OllHOfO Kpyroo6oporn K npe.llDPHHHMaTemo B }leHe:lKHOH 

¢opMe MOJKeT B03BpaTHTbCJI J!Hlllh 4aCTb asaHCHpOBaHHOro Kamna11a. 

Cpe11crna rpy11a cf>YHKUHOHHPYJOT B npouecce npo113BO.llCTBa.llocrnrn4-

HO .UJJHTellbHOe speMH, coxpaHHIOT CBOIO HaTypaJibHYIO cf>opMy, a CTOH

MOCTb HX nepeHOCl1TCH Ha fOTOBblH npo.nyKT TPY1lOM pa604HX no Mepe 11X 

113HOCa, T.e. 4aCTH'lHO. 003TOMY BCH CTOHMOCTh, BJlO)l(eHHaSI B cpe11crsa 

rpy.n:a, B03BpamaercH npe11np11H11Maremo no Mepe peaJI11Jawrn TORapoB B 

11eHe)l<HOH ¢opMe JlHlllh 4epe3 HeCKOJlbKO JleT. 

II lJaCTb npOl13BO.!U1TeJlhHOro Kan11rana, CTOHMOCTb KOToporo nepeHO

CHTCH Ha npO.llYKT nocreneHHO 11 B03BparnaeTCH K npe.n:npl1HHMaTe

ll JllO B .n:ette)l(HOH cpopMe no 4aCrn:M, Ha3hIBaeTCH OCH06HblM Katiuma

AOM. 

Ope.nMeThI rpy.lla norpe6.riS110TCH R npoH3Bo.acrne noJJHOCTblO, nepe

HOCSI CBOIO CTOl1MOCTb uemfKOM Ha nponyKT, 11 noc11e nponaJKH TOBapoB 

CTOHMOCTb llOJIHOCTblO B03BpawaeTCH K npe11np1rn11Maremo R neHe)((HOH 

ctJopMe. 

lJacTb npOM3BO.ZUiTeJibHOro KanttTa.Tia, CTOl1MOCTb KOTOpOH BXO.llHT B 

npo.nyKT ue1111KOM 11 ll0;1HOCTb!O B03BpamaeTCSI K npe.unp11 Hli!MaTeJIIO 

B .uette.lKHOH cf>opMe B re4em1e onttoro Kpyroo6oporn KanttTa.Tia, Ha-

3b1BaeTCH OOOpOmHblM KanumaAOM. 

,lleJieH11e Kan11rana Ha OCHOBHOH 11 o6opOTHbIH OTHOCl1TCSI TOJlbKO K 

npOl13BO.lll1TeJlbHOMy, a He KO BCeMy asaHCttposaHHOMy Kan11ra11y. 

ABaHcttposaHHbIH Kan11TaJI onHoapeMeHHO npe6brnaer B rpex cPYHKUH

OHaJibHhIX cPOP:\taX: npOl13B01111TeJlbHOH' .uette)l(HOH H TOBapHOH. 

06opoT H3MepHeTCH BpeMeHe:vt H CKOpOCTh!O. 

BpeMfl o6opoma - no nep110.u, B re4eHtte KOToporo pecypcbI, npoJ.1m1 

ccf>epb! npoM3BO.llCTBa 11 o6pawemrn, B03BpamaJOTC5! K HCXOD.HOH (.lleHe)((

HOH) cf>opMe. 
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BpeMsi o6oporn pacnanaeTc.H Ha npcM.H npo111Bo11crna 11 Bpc~rn o6pame

'HIDI. 

Clcopocmb o6opoma 113MepsieTc.H 'IHC;lOM o6oporns pecypcos, cosepwa

CMbIX B Te'IeH11e rona. 

qHCJJO o6opoToB onpcneJHieTc.H no cpopMyne 

n =Oft, 

.r.ne n - 'IHCJJo o6oporns B ro11.; 0 - npttH.smu1 e.1111tt11ua speMeHH (I ro11.); 

t - sper.rn o6oporn 11aHHh1x pecypcon. 

I CTpouecc nepeHoca CTOHMOCTH ocHOBHoro KanHTana B Te'Iem1e 

cpoKa ero CJJ)')K6bl Ha CTOHMOCTb np0113ReD.eHHOro TOBapa 11 aKKY

MYJntponam-1e ee B a\fopTH3UUHOHHOM cpOHD.e Ha3bIBaeTC51 OMopmu-
3Q~ueii. 

AMopTH1au110HHh1i1 cpoHD. npem1a1Ha'IeH .llJl.si noccrnHos11e11H.H 311e

MCHTOB OCHOBHOro Kan11Tana, Bbl6hIBWero 113 npOl13B0.1lCTBeHHOro npo

uecca B Cl1JJY cpl13H'IecKoro H MOpaJJbHOro 113HOCa. 

Ewe A.llaM CMHT nposo.111111 pa3JJH'IH.H Me.)f(]ly lIBYM.H cpop~.rnM11 npoH3-

ao.ncTBeHHoro KanHTaria. no ero MHeHHIO, OCHOBHOH Kal111TaJJ - 3TO TOT, 

KOTOpblH npOH3B01lHT npl16b1Jlb, OCTaBa.HCb npH 3TOM .llOCTO.HHHeM Toro, 

KTO HM B;la,!J,eeT (06opy11.osaHH.s!, MaWHHbl, coopy)l(CHH.s!). 06opOTHblH 

KanHTaJl CCTb 6JJaro, KOTOpoe TO)l(C npOH3BOD.HT npH6bVIb, HO nepecrneT 

6bITb 11.0CTO.s!HHeM ero s11a11.e11blxa. TaK, pa6o'IHH CKOT - 3TO OCHOBHOH 

KanttTaJ1, HO OH )Ke, ecm1 OH npo.11aH Ha pbIHKe, npespamaeTc.si B 06opoT

Hb1i1 KaDHTaJI. 

C TO'IKH 1peHH.H A. Mapwanna, KanttTaJJ no.11pa1.11eMeTc.si Ha noTpe6H

TeJlbCKHtt K31111TaJ1 l1 BCllOMOraTeJJbHbIH, HJil1 onocpeD.CTBYJOUIHH, Kamna

JI, CB06011.HblH HJlH 110ilBl1)!(HblH KanHTaJJ. 

0THOCHTe;1bHO npe11.np11HHMaTe11.si CB060.11Hbltt Kan11TaJ1 - 3TO H~IeJO

UIHec.si B pacnop.H)l(eHHH 6JJara, Bhrpa)!(a10ume onpene11e1111y10 .neHe)!(HYIO 

CTOHMOCTb, KOTOpyiO MO)l(HO HCDO.'lb30BaTb .llJl.s! mo6hIX ueJieH. Ornoc1ne

JlbHO qacTHhIX JJHU Mapwan11 IIeJIHT Kan11rn11 Ha noTpe6HTCJibCKHH 11 scno

MOraTeJihHhIH. 

flompe6ume,1bCKUU Kanuma!l COCTOHT 113 TOBapoB TaKOH cpOpMbI, KOTO

pa.si cnoco6Ha YllOB,'leTBOPS!Tb 110Tpe6HOCTl1 HenocpencrneHHO, T.e. H3 TO

Bapos, 06ecneq11sa10u1Hx cywecrnosaHHe pa6o'IHX, TaKHX, KaK n11II1a, 011.e

)l(.lla, )!(HJihe H T.n. 

BcnoMozame!lbHbllt, ww onocpeiJcmeymU1,uu, Kanuma!l, no Mapwanny, 

Ha3BaH TaK l10T0'.\1y, 'ITO OH co11.eiicrnyeT npl1J10)!(CHHIO Tpyna B npOl13BOD.-



230 r11a1Ja 9. PblHOK Kamna.Ha. npouc11THaH CTaBKa 11 HllllCCT11Ul111 

crne. Cio.ua BXODJJT 11HcTpyMeHThI, :\tal1111Hhl, cpa6p11K11, )l(eJJe3Hhie .uoporn 

11 T.1I., a TaIOKe 11 BC51KOfO po.ua Chiphe. 

Mepoi1 noTpe6JJeHl1SI OCHOBHOfO K3nl1TaJJ3 BhICTynaeT 113HOC, .ue

He)l(HhIM Bh!pa)l(eH11eM KOTOporo SI BJJSllOTCSI 3:\10pTl133UHOHHhJe OT4HC

JieHl1H, npe.ucTaBJJSl!OlUHe co6oH: 43CTh CTOHMOCTl1 OCHOBHOfO KanHTaJJa, 

nepeHOCl1MYIO Ha fOTOBhIH npo.uyKT B K3)1(.ll0M npOH3BOllCTBeHHOM 

UltKJie. 

<PU3U'leCICUU U3HOC OCHOBHOro KanHTaJI3 - :no noTepH HM noTpe6l1.Te-

JlhHOH CTOHMOCTH. 

MopOAbHblii U3Hoc - 3TO noTepsi CTOl1:\10CTl1 no .llBYM npH4HHaM: 

I) co3.11aHlte aHa.JIOrH4Hhrx, HO 6onee .aerneBhIX cpe.acrn Tpy.aa; 

2) BhmycK 6onee npo11300.1111TeJihHhIX cpe.ucrn Tpy.aa np11 TOH .lKe ueHe. 

Y'IeT cPH3H'IecKoro 11 MOpaJihHOro H3Hoca HMeeT 6oJihUJOe 3H34eH11e 

.llJlS! ycTaHOBJieHHSI HOpM 3:\fOPTH33UHH. 

J J Hop.Ma aMopmu3au,uu - :no OTHorneH11e ro.11osoi1 cyMMhI a!'.fOPTH3a-

l 
.1 UHOHHhIX OT4HCJieHHH K cpe.11Hero.11osoi1 CTOHMOCTH OCHOBHOro npo-

113BO.llCTBeHHOf0 KanHTaJJa, Bhlpa.lKeHHOe B npoueHTaX. 

HopMa 3MOPTH33UHH noKa3hIBaeT, 33 CKOJlhKO JieT CTOl1:\IOCTh OCHOBHO

ro Kan11TaJJa 110JI)l(Ha 6hITh B03MeweHa. B ycnos11srx HTn cpoKH cJiy)f(6hI 

o6opy.uoBaHHSl COKpaIUaIOTCH, no3TOMY TIOSIBJISleTCH npo6JieMa ycKopeHHOH 

3MOpTH33UHH. 

06o6maJOlUHM OOKa3aTeJieM HCnOJih30B3Hl1Sl OCHOBHhIX QlOH.UOB (Ka

nHTaJJa) SIBJISleTCSI cPOH.ilOOT)J,U'Ia (<PO): 

</JO= flf</Jool' 

r.ae <PO - cPOH.ll.OOT.IJ.34a; fl - BhIOYCK npo.uyKUHH; <POCH - CTOHMOCTh oc

HOBHhIX np0113B0.11CTBeHHhlX cPOH,ZlOB (Kan11Tana). 

<l>oH,ZlOeMKOCTh - nOKa33TeJJh o6paTHhlH cp0H.1100T.U34e. 

11cnOJih30B3HHe o6opOTHhIX cPOH.IJ.OB (Kan11TaJJa) Bhrpa)f(aeTCH B MaTe

PHaJJOeMKOCnt (ME): 

ME= <P0Jfl, 

rne <Po6 - o6opOTHhJe QlOH.IJ.hI; fl - CTOHMOCTh BbinyWeHHOH npo.IJ.yKUHH. 

KpoMe OCHOBHOfO 11 o6opornoro KanHTaJJOB (cPOHllOB), cPYHKUHOHH

PYIOWHX B ccflepe npoH3Bo.acrna, cPHPMhI H:\1e10T QlOH.!IhI o6paweHHH, npe11-

Ha3Ha4eHHhie llJlH npouecca pea.n113au1111 . 

.lleHe.lKHhie cpe.ucrna, BJIO)l(eHHhie B o6opoTHhre cf>oHllhI 11 QlOH.IJ.hI 06pa

meH11sr, o6pa3YJOT 06opornb1e cpe.acrna. 
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8cj}cj}eKntBHocTb 11cno.11b30BaH1u1 o6opoTHblX cpencrn onpenem1eTcS1 

K03cPcPl1Ul1.CHTOM o6opa<rnsae~IOCTl1, KOTOPblH 113\-!CpSICTCSI OTHOWCHl1CM 

CTOHMOCTH pea.JHi30BaHHOH 3a ro.n npo.uyKU1111 (PrI) K cpe.nHeMy OCTancy 

o6opOTHhlX cpe.llCTB (OC): 

Pfl 
Ka6=-- · oc 

11 OCHOBHOH, 11 o6opoTHhIH Kamna.Jib! xapaKTep113yIOTCH onpe.ne.11eH

HOH M0611.llhHOCThIO 11 .1111KB11..!1HOCThIO. 

Mo6uAbHocmb10 KanumaJZa tta3hIBalOT ero cnoco6HocTh nepexon11Th OT 

O)lHOro Bl1..lla HCno.11b30BaHHH K .upyroMy B 3aBHCl1MOCTH OT nepeMClUCHl1H 

cnpoca. Mo611..11hHocrn npoT11socT011T cneu11a.JI11.Jau11si Kan11Ta.Jia - a6co

JIIOTHaH 11.IIH OTHOCl1TC.llhHa51. 

J!UK8UOHOCmb KanumaAa - 3TO ero cnoco6HOCTh 6hITh HCMeJl)leHHO 06-

MeHeHHhIM Ha )leHhrn: MO:lKeT HMeTh MeCTO o6MeH Kan11rn.11a Ha neHhfl1 Ha 

pbIHKe 11.1111 )Ke ero a~topTl13aUl1H, T.e. tiaCTwrnoe 11.1111 n0.1rnoe socnpo11.JBe

.lleH11e ero CTOHMOCTH B np011.3Be.lleHHOM npO.llYKTe. J1HKBl1.UHOCTH npoTH

BOCTOHT 3aMopa)l<HBam1e KanHTa.Jia: .111160 OH HC Il0.!1.IIC:lKl1T o6MeHy Ha ph!H

Ke, .111160 npouecc H3fOTOB.lleHl151 TOro 11.IIH 11HOfO npO.llYKTa 6.IIOKl1pyeTCH 

COKpameHHeM cnpoca Ha KOHe'IHhlH npo.uyKT. 

l1crnpw1ecK11MH cj}opMaMH cywecTBoBamrn KanHTa.Jla 6h1.1111: rnpro

BblH KanHTa.JI (B BH)lC KYOetieCKOfO KanHTa.Jla), - HCTOPH'leCKl11lpesttei1-

IIIaH CB060)lHaH cj}op:via Kan11Ta.Jia; poCTOBlUH'leCKHH (n031IHee CCYlIHhlH 

KanHTa.JI), H npOMhlW.IICHHhlH. 

ToproBhIH KanHTa.JI noHB.JIHeTCH B pe3y.11hrnTe 06oco6.11eHHH cPYHKUHH 

pea.11113auH11 TosapoB 11 yc.11yr. Heo6xon11MOCTh TaKoro 06oco6.11eHHH 06y

cnoB.1IeHa ycH.11eHHCM po.11H pea.J1113awrn TOBapos lI.IIH ycKopemrn o6opoTa 

npoMhirn.11eHHoro KanHTa.Jla. ToproBhIH Kamna.JI cosepwaeT nBe cj}a3bI Kpy

roo6oporn .0-T H T-.O. B nepBofl cj}a3e np0Hcxon11T Kynm1, T.e. npeBpa

lUCHHe neHer B TOBap, a BO BTOPOH - npo.ua:lKa, T.e. npeBpaweHHe TOBapa B 

.llCHhrn. ToproBbitt Kan11Tan cPYHKUHOHHpyeT B ccj}epe 06pawett11H, 6e3 He

ro HenpepblBHOCTh npo113BO.llCTBa 6hI.lla 6hJ HCB03MO:lKHa, TIOCKO.llhKY Kpy

roo6opoT KanHTana 3aKaH'IHBaeTCSI .JIHWb Toma, Koma TOBap nponaH H 

npennp11HH~taTe.11b nonyq11.11 noxon. 06oco6.11eH11e rnprosoro Kan11.Tana no-

3BO.JIHeT COKpaTl1Tb 1131ICP:lKKl1, CBH3aHHbIC c pea.JIH3aUHCH TOBapa, 11 YCKO

PHCT o6opoT Kamnana B ue.110~1. 

Yc.110BHH socnpo113soncrna Bbl3bIBaioT Heo6xon11~10CTb 06oco6,1eH11H 

neHe:lKHOH cj)opMhl npoMhlW.llCHHOro KaTIHTa.Jia 11 npespalUCHHH ee B caMo

CTOSITe.llbHblH CCY.llHbIH KanHTa.JI. B OCHOBe npespaweHHSI .lleHe)l(HOro Ka-
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rrnTarra B oco6blH TOBap-Kamna.n Jie.lKHT OTlleJJeHJ1e co6CTBeHHOCTH Ha Ka

mna.n OT flOJlb30BaHID! HM, T.e .. Korna OH npMHaD)le)!(HT O.UHOMY. a HCf!OJlb-

3yeTCSI npyrnM npennp11H11MaTeJJeM. CcynHbltt KanMTa.JI no 11cTe'leHMl1 on

pene11eHHoro cpoKa B03BpaIUaeTcH o6paTHo ananenbuy, npHHOCSI noxon a 

BMlle npoueHTa. Ccy.nHbIH Kamna.n HMeeT oco6y10 cpopMy .llBM)!(eHMSI. OH 

He npHHHMaeT HH npoH3BO.llHTeJJbHOH, HJ1 TOBapHOH ct>opMbl. 

llBtt.ll<eHHe CCY.UHOfO KanttTa.na npoHCXO.llHT B cpopMe KOMMepl!eCKOro 11 

6aHKOBCKOfO Kpe.n:11rn H no.n:po6HO paCCl\laTPHBaeTCSI B .n:pyrnx rnasax Ylle6-

HHKa. Pa3s11T11e Kpemna mum TOJJ'IOK rnproBJJe ueHHbIMH 6yMaraM11, 611p

:lKeBoH 11rpe, ¢opM11poBaHHIO pbIHKa ueHHbIX 6yMar. 

2. PMHOK KanHTa.JJa. IlponeuTHas CTaBKa 

B CBH3H c Heo.n:H03Ha'lHOCTbIO TpaKTOBKl1 KaTerop1111 «Kamna.JI» cyme

crnyeT TaK)!(e npo6ne!\m onpeneneHHH noHHTHH «PbIHOK KanMTana». 

B 3KOHOMHY:ecKol'1 JTMTeparype BbIJleJISIIOTCSI .nBa B03MO)!(HblX aap11aHra 

TpaKTOBKH 3TOfO nom1nrn: 

I. Ecmr no1l Kan11Ta.noM noHHMaTb $11311qecK11i1 Kan11Tan (crnHKH, 

3.IJaHH51, 3anaCbl H T.ll. B CTOJ1MOCTHOM HX J13MepeHJ1J1), TO pblHOK KanttTa

JTa - 3TO "'laCTb pbIHKa cpaKTopos npo1nso.ucrna HapH.llY c pblHKOM TPY1la H 

JeMJitt. 

2. Ecmt non Kan11Ta.JIOM Ha pbIHKe qnrnaHCOB noHHMaTb.IIette)!(HbIH Ka

nHTaJI, TO pb!HOK Kamna.na BbICTynaeT COCTaBHOH Y:aCTblO pbIHKa CCY.UHbIX 

KanHTMOB. 

PbIHOK ccynHoro Kan11Taria nonpa3nem1eTcH Ha .rrette)!(Hbltt pbIHOK 11 

pbIHOK KanHTarJa. lleHe:lKHblH pb!HOK CB513aH c KpaTKOCpO'IHblMH 6aHKOB

CKHMH onepamrnMH cpoKoM no O.IIHoro rona. PbIHOK KanttTaJTa o6cJIY:lKI-fBa

eT cpe.IIHecpo'IHbie 11 Jionrocpo'IHble onepamrn 6aHKOB. Ott, B cno10 O'le

penb, .IIeJIHTCSI Ha 11flOTel!HbIH pb!HOK (onepauHH c 3aKJla.IIHbIM11 JlHCTaMH) 

11 cp11HaHcoBhIH phIHOK (onepau1111 c ueHHhIMtt 6yMaraMtt). Cy6beKTaM11 

¢1rnaHCOBOfO pbIHKa SIBJHllOTCSI He TOJlhKO 6aHKH 11 HX KJIHeHTbl (KaK Ha 

11n0Te1rnm.1 pb!HKe), HOH cpOH.UOBaH 6ttp:lKa, a o6beKTOM onepaUHH BhlCTY

naIOT He TOJlhKO ueHHble 6YMarH llaCTHb!X npeJinpHHH\laTeJieH, HO l1 rocy

.uapcTBeHHhIX HHCTIHYTOB. 

HHcmpyMeHmapuu pbtHKa Kanuma1ia BKJllOl!aeT: 

• Ka3HaY:etlcKtte 06Jrnraum1. npe.IItta3HaY:eHHhie .llJ151 QJHHattcHposa

HHH .IIOJlfOCPOllHOH f10Jli1THKH <PenepanbHOro npaB!HeJibCTBa; 

• ueHHble 6yMarn rocy.uapcTBeHHblX ylfpe)l(JleHHH, KOTOPhie 3MHTHpy

IOTC51 Ha ocHoBe cnewrnnhHOro pa3peweHHSI npas1nenbcTBa.IIJ1H qnrnaHCH-
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poaaHIUI pa3JH14HblX rnnoB COU11a.JlbHblX nporpaMM 4epe3 q:nrnaHCOBYIO 

CHCTeMy; 

• Mymm1maJJbHb1e 06m1rau1111, BhlnycKaeMble MeCTHbl:\111 opraHaM11 

B11acrn; 

• aKUl11111 06;mrau1111 KOpnopau11tt, 3:\IHTHpyeMb!e lJaCTHbl'.\111 cp11pMaM11. 

Ha pb!HKe ccy11Hh!X Kan11TaJJOB cpopM11pyeTcH cnpoc 11 npeJlJIO:lKeHHe 

.nette:lKHoro KanHTaJJa. 

PbIHOK KanHTaJJa KaK CTPYKTYPHoe 3BeHo pbrnKa cpaKrnpoa npo113ao.n

CTBa HBJJHeTCH Tl1nl14HblM pb!HKOM. B np11ttu11nax ero opramnau111111 B Me

xaHH3Me ero QJYHKUl10HHpOBaHHH, ycTaHOBJJeHHH paBHOBeCHH 11MeeTCH 

MHoro o6wero c amV1orw1HhIMl1 npouecca:-.rn Ha pb!HKe Tpy.aa. A l1MeHHo: 

• o6beM cnpoca Ha cpH3H'IeCKHH Kanl1TaJJ HOCHT npOHJBOJIHblH xapaK

rep no OTHOUJeHHIO K cnpocy Ha KOHe'IHYIO npO.ll.YKUHIO 11 3aBl1Cl1T OT pa3-

MepoB nocnen11ero; 

• MaKCHMl13aUHH npH6blJJH .ll.OCT11raeTCH B TO'!Ke paBeHCTBa npe,lleJJb

HOro neHe:lKHOro nponyKTa (MRP) H npeneJJbHblX H3,llep)f(eK MaTep11aJJbHO

ro pecypca (cpl13l1'lecKoro Kanl1TaJJa) - MRC, T.e. npl1 onrn:-.nnau11H cpHp

MOH cnpoca Ha Kan11TaJJ newcrnyeT npas11no MRP=MRC. 
Cnpoc HG KanumGJI Ha pb!HKe cpaKrnpoB - 3TO cnpoc cpttp'.\t Ha cp113w1e

CKHH KanHTaJJ, n03BOJlHIOlUHH cpHpMaM peaTJ.H30Bb!BaTb CBOH HHBeCTHUH

OHHble npoeKTbl, a no ¢opMe npe.ll.bSIB.TJ.eHHH - 3TO cnpoc Ha HHBeCTHUH

OHHbie QJOH,llbl. Cnpoc Ha KanHTaJI Bbipa:lKaeTCH B BH,lle cnpoca Ha cp11HaH

COBble cpencrna JIJlH npH06peTeH1rn He06XOJIHMblX npoH3BO,llCTBeHHb!X 

<)>OH.ll.OB. 

flpeaAoJICeHue KanumaAa B03HHKaeT B OCHOBH0:\1 co CTOpOHbl .no

MaUIHHX X03SIHCTB, a TaK:lKe npeanp11HTHH H rocy.napcrna. LloMalUHHe 

X03HHCTBa, BJJaJieIOwHe KanHTaJJOM B cpopMe BJIO)l(eHHblX neHe:lKHblX 

cpe.ncrn, npe.uocTaBJJHIOT KanHTaJJ B noJJb30BaHHe 611JHecy B cpopMe Ma

repttaJJbHbIX cpe.ucrn H rlOJJyYaJOT ,llOXOJI B BH.Ue npoueHTa Ha BJlO:lKeHHble 

cpencrna. 

B CBH311 c TeM '!TO QlH3H'IeCKl1H Kam!TaJJ MO:lKeT np1106peTaTbCSI B co6-

CTBeHHOCTb qmpM HJIH npe,llOCTaBJlHTbCH HM BO BpeMeHHOe noJJb30BaHHe, 

CJJenyeT pa3JJH4aTb nJJaTy Ja nornK ycJJyr KanHTaJJa (ueHa 11cnOJlb30BaHHSl) 

11 ueHy Kamna.nhHblX aKTHBOB (uetta KYnJ111-npo.naiKH). 

CTOHMOCTh 11cnoJih30BaHHH yc.nyr Kan11TaJ1a npe.acra1J,1HeT co6otl peH

THYJO (npoKaTHYJO) oueHKY KanHTa.na. 0Ha MO)f(CT BblCTynaTb B Ka<1ecrne 

PhIH04Hott KornpoBKH HJIH cy:-.1Mhl, ynJiaq11aae:--.1oii cjrnpMott Blla.rreni,uy Ka

flHTaJJa 3a apCHJlY lJaCTH 3TOfO KanHTa'la. 

Uetta aKTHBa npe.acrnamieT co6ott uetty, no Kornpoi1 e1111H11 ua Kan 11rn

Jia MO)l(eT 6h1Tb nponaHa HJIH Kyn,1eHa ll ;ll060H MOMeHT. 
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Ha pbIHKe KamnaJJa MOll<eT CJlOll<HTbCSI M COBeprneHHaH KOHKypeHUHH, 

M MOHOnCOHMH, M MOHOflOJIHH, M B3aHMHaH MOHOCTOJlHH (11yonom1H), T.e. 

see ocHOBHbJe THnh1 pblHO<J:HhlX CTPYKTYP· MoHoncomrn M oJ111roncoH11H 

HMelOT '.\1eCTO Ha MHOnlX npennpHHTHHX, nepepa6aTb1Ba10lll11X CeJlbCKOX0-

3HHCTBeHHYIO nponyKUHIO. MecTHb!H MOJIOK03aBOll BbICTynaeT no OTHO

weHHIO K KOJlX03aM l1 <}lepMepaM B poJIH MOHOCTCOHHCTa, TaK KaK .upyrnx 

nepepa6aTh1Ba10m11x npe11np11S1THH no6J1113ocT11 HeT, a np11 nmffeJihHOJ.i 

TpaHcnopTHpOBKe MOJIOKO CKHCaeT. Ph!HO<IHOe BCeBJlaCTHe TaKHX MOHO

nCOHHCTOB-nepepa6oT<J:HKOB CJlY)f(HT B<OKHOH npwrnHOH TH)f(eJJoro noJJO

)f(eHHSI OTel{eCTBeHHblX ceJihCKOX03HHCTBeHHhJX npe.nnpHSITl1 H. nocJJe.UHHe 

ttMeHHO s CHJIY MOHoncoH11'1ecKoi1 CTPYKTYPhl phIHKa BhIHy)f(,!leHhl MHPH

ThCH c HaB5l3bJBaeMblMH HM 3aKYnO'lHblMH uetta:<.rn. 

Mottono1111cT11<J:ecK11l1 (on11ronoJ111cT11<J:ecK11:ti) THn pbIHKa Ha pblH

Kax MaTepHaJJhHhIX pecypcoa aecbMa pacnpocTpaHeH. fa3npoM, PAO 

«E3C PoccHH•), TpaHcHecPTh, MOC 1-1.npyrne mraHTCKHe npennpm1nrn 

HBJJHJOTCH nocTaBllJl.fKa~m pecypcoB, CJI~all!HX 11.JUI .upyrnx cPHPM B Ka

<J:ecrne o6opOTHOro KamnaJJa. Do:HO:<.ty 06h!4Hble ,UJIH Harnett CTpaHbl 

)l(aJI06hl irnpeKTOpOB npOMhllllJJeHHblX npe.unpl1SITl1H Ha TO, '!TO B fOl!bl 

pecpopM ueHbl Ha ::iJJeKTpo::itteprn10, )l(eJJe3tto11opmKHh1e nepesoJKH 11 

Chiphe pocn11 6b1CTpec ueH Ha rorneyIO npo.nyKU11JO 11:-.te!OT non co6oi1 

npo•rnoe TeopeTw-1ecKoe 06ocH0Batt11e. MoHononttcThI 11Me10T B03MOll<

HOCTh HaBSl3h!BaTb CBOl1M noTpe61neJ!SIM 3aBbillleHHbie ueHbl Ha HOCTaB

JIS!eMbie pecypchl. 

Dpw THnH'lHOM lIJISI Pocc1111 BhlCOKOM ypostte MOHonomnamrn cinya

UHSI, Karna nocTaBll!HKOM Tex HJIH HHblX MaTepHaJlbHblX pecypcoB BblCTY

naeT Ol!HH, a noKynaTeJJeM - .upyroli MOHOnOJIHCT, OTHIO.Ub He HBJJHeTCH 

pe.UKOCTblO. 

HrnK, nocTaBillttKaMH KanHTaJJa BbICTYflalOT .noMoxoJHHCTBa, a norpe-

6inenSIMH - cPHPMhl. BJaH:<.10.ueikTBHe nocrnBll!HKOB H noTpe611reJiei1 

ocylUeCTBJ15IeTCH qepe3 pa3BeTBJieHHYJO ceTb cPHHaHCOBhlX nocpe,!lHHKOB: 

KOMMepY.eCKHe 6aHKH, HHBeCTHUHOHHbJe cPOHllhl, 6poKepCKHe KOHTOpbl Iii 

T.lJ. Hx <}lyHKUHei1 .SIBJJ.SieTcSI aKKYMYJIHUHSI He6oJibIUHX c6epe)f(eHHH 110-

MaWHHX X03SIHCTB B orpoMHble CYMMbl cPHHaHCOBblX cpe.ucrn 11 pa3MCll.l,e

HHe 11x cpenH noTpe6MTeJiei1 Kan11TaJ1a. <l>opMa npe11ocrneneH11.S1 KanHTaJJa 

MO)!(eT 6b!Tb pa3HaSI - nu6o HenocpencrneHHa.SI, B e11ne pacnpocTpaHeHH5l 

aKUHH HOBhIX BbtnYCKOB cpentt flOllCTHC'lHKOB, JIH6o :me~rna5l, B BHl!e flO

KYfll(}I o6irnrauHi1 Kopnopau11i1 H npe11ocrneneH11H npHMblX JaHMOB <}lttp

Ma:\f. Ba.lKHetiwyio ponh B 3T0'.\1 npouecce HrpaeT BhmJJa'l11Bae:<.1h1i1 no npe-

11ocTaa11eHHhlM cpencrnaM npoueHT. 
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IlpoueHTHaH CTaBKa 

B 3KOHOMH'ICCKOH JIHTepaType HMCCT '.\-ICCTO TOJIKOl33HHe npoueHTa B 

YJKOM CMhlCJie (K3K nJI3Tbl 33 npe,UOCTaBJICHHhIH Kpe,UHT) H B urnpoKOM 

CMhICJie (KaK ,llOXO,lla, nOJlY'!3CMOfO B pe3y;lbT3Te HCnOJih30B3HHH cp3KTOp3 

nmmU1a). 
B M3pKc11cTCKOH JIHTep3Type npoueHT p3CCMaTpttsaercH KaK ontta 113 

4><>PM np116bJJ1H. f1ocJJe,llHHH HMeeT ,llBa BH,lla - npennpHHHMaTeJThCKHH 

;noxon 11 ccy,UHbIH npoueHT. Ta 'laCTb np116brn11, Kornpy10 BhmJia'l11saeTJa

eMmHK co6CTBCHHI1KY KanHTaJla, Ha3bIBaeTCH ccy,UHblM npoueHTOM, oc

'l'aBllHUICSI 'laCTh - npennpHHHMaTeJihCKHM ,llOXO,llOM. 

IlpoueHT B COBpeMeHHOH 3KOHOMH'lCCKOH TeOpHH '!aIUe scero pac

CM:aTpHBaeTCSI KaK UCH3 Kan11TaJia He3aBl1CHMO OT Toro, nonyqaeT JIH ero 

npoMhlllUICHHHK B BH,lle npennpHHHMaTCJlbCKOfO,llOXO,lla HJIH co6CTBCHHI1K 

<:cynHoro Kamnana. TaKHM o6p330M, npoueHT npencraBJJsieT co6ott pa3-

HOBH)l.HOCTh ,llOXO)l,a HapR,lly C npH6bIJihIO. f1 pOUCHT - 3Ta Ta 'laCTh ,llOXO,lla, 

KOTOpyIO TIOJIY'!aeT BJia,UeJieu KanHTaJia B Te'lCHHe rona. Ecmt OHa Bblpa:lKa

CTCSI B npoueHTaX, TO TaKOH ,llOXO,ll Ha3hll3aeTCSI npoueHTHOH CT3BKOH. Ha

npHMep, Bbl KJJaneTe s 6aHK 100 Thie. nonn. non 15% ronosbIX. Barn noxon 

(HJIH npoueHT) COCTaBl1T 15 Th!C. ,llOJIJI., 11 CTaBKa npoueHTa B 3TOM CJIY'!ae 

6yneT paBHa 15%. 
no MHCHHIO K. MapKca, npH6hIJlb H npoueHT eCTh TaKMe cpopMhl np11-

6aBO'IHOH CTOHMOCTH, KOTOPhie CKpbIBaIOT HeonJia'leHHhIH TPYll pa60'IHX, 

H OTCIO.aa CJie,UyeT BblBO,ll 0 HCH36e)f(H0CTl1 3KcnponpHaUHI1 3TOro HeonJia

'iCHHOro TPY.lI3 y KanHTaJIHCTOB - BhlBOJl, KOTOpblH BbIXO,ill1T 3a paMKH 11C

CJIC,llOBaHlrn 'IHCTO 3KOHOMl1'1CCKOH TeOpHH I1 pb!HO'lHbIX OTHOlllCHHH. 3a

na)l,Hble TeopeTI1KI1 orpaHH'IHBaIOTCH aHaJJl130M pbIHKa H He ,lleJiaIOT OOJIH

TH'leCKHX BbIBO,llOB. 

K. MapKc npennoJJaraJJ, '!TO c pa3BHTHeM TeXHH'lecKoro nporpecca 

npoueHT Ha Kanl1TaJI ,llOJl)f(CH CHH)l(aTbCH. TexHH'leCKHX nporpecc OH CBSl-

3hIBaJJ c pOCTOM opraHH'ICCKOro COCTaBa K3nHTaJla ( ~} KOTOphlH ,llOJl)f(CH 

( 
flpu6w1b } 

CHH)l(aTb HOpMy np116blJIH • rne c - nOCTOSIH-
AqaHCUp06GHHb/U Kan um (Jj/ 

HbIH KanHTM (cpencrna npOH3BO,llCTBa); v-'- nepeMeHHblH Kan11TaJI (pa6o

'laSI CHJla, KOTOpasi o6JI3.il3CT cnoco6HOCThlO C03,.'laB3Th CTOl1:\-!0CTb 60Jib

ll1yIO, 11e:v1 ca'.\-ta o6.'13,ll3eT). 

TaK KaK npoueHT, no MbICJIH K. M3pKca, ecTh <JaCTh HOPMhI np116b1JJ11, 

TO 11 ero BCJll1'111Ha BCJIC,ll 33 HOpMOH np116bIJIH ,llO.TJ)l(Ha CHl1)f(aTbCSI. 
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OnHaKo 3TOT 11porno3 He onpasnaJJCH. Cran1cTHKa nocJJe.llHHX 150 JieT 

ero He llOllTBepLUrna. npl1'UIHOH TOMY HBJlHIOTCSI 110 Kpai1Hett Mepe JlBa o6-

CT05JTeJl bCTBa: 

I) rexHw1ecK11ti 11porpecc na.neKo He scerna wc11110 m1m11-1 poem opra-

HHl.JeCKoro COCTaBa Ka1111Ta.na (;) 

2) KamtTaJT B YCJlOBIUIX, Karna HOpMa np116bIJll1 HalJHHaJla 11anaTh, ne

pe6paCb!BaJICH Ha np0113BO)lCTBO HOBOfO npo11yKTa, Ha 3aBOeBaHtte HOBbIX 

pbIHKOB. TaKas1 crparenrn 06ecne1.JttBaJJa ycTOH'l:ttBhie Bb1coK11e llOXO.llhI. 

KpoMe Toro, ycKopeH11e HaYl.JHO-TexH111.JecKoro nporpecca Bbl3bIBaJIO 

He06X01111MOCTb 6oJJecmrnaMH'-IHOfO o6HOBJ1CHHSI npOI13BO.lICTBa, 11 BMecTe 

c HHM YCHJIHBaJ!OCb naBJieHHe cnpoca Ha CB060)lHble .lICHbfl1, 'ITO TalOKe He 

Morno cnoco6crnosarb na.neHHIO seJIH'lHHbI 11pouettrn. 

K. MapKc pa3rpaHHYHBaJJ noH11MaH11e 1wnuma..r10-co6cmeermocmu 11 

KanumMa-rjJyHKU.UU. OpoueHT 3,necb - 3TO noxon KamnaJTa-co6crneHHO

cnt, nnarn Kal111TaJIHCTY 3a TO, '!TO OH HBJIHeTCH ero BJJa.uCJlbUeM. A npe.u

npHHHMaTeJlbCKHH .llOXO.ll - B03Harpa)l()leHHe Kan11Tana-cpyHKUl1l1, npH

CBaHBaCMOC KanHTaJ!HCTOM B CBH3H c ero opramnauHOHHOH .UCHTCJlbHO

CThlO no BC.UCHHIO 6tt3Heca. c 3TOH (umpOKOH) TOlJKH 3pemrn npoueHT 

noJJy<JaeT He TOJibKO Kpemnop (ccyJlHhIH KamtTaJIHCT), HOH npe.unpttHH

MaTeJlb, 11CI10Jlh3YIOlUI1H B np0113BO,llCTBe CBOH co6crneHHblH KanttTa.n, TaK 

KaK OH B O.UHOY! JIHUC 06bClll1HSieT KammlJ111CTa-co6cTBeHHl1Ka 11 cpyHKUJf

OHHPYJOlUero Kan11TaJI11crn. OpoueHT, TaKHM o6pa30M, BhICTynaeT KaK 

ytt11sepcanhHaH cpop:.ia .noxo.ua Kan11Ta.na-co6crneHHocrn. 

floM11Mo :-.iapKCHCTCKoro TOJJKosamrn cylllHOCTH npouettrn B 3KOHo

MH'IecKoi1 JIHTepaType w11pOKOe pacnpocTpaHCHHC 110J1Ylfl1Jll1 TpaKTOBKa 

npOllCHTa B paMKax TeOp1111 lJHCTOH npOH3BOlUITCJlbHOCTl1 Kamnana H IlCH

XOJlOrHYCCKHH 110.llXO.ll K IlOHHTHIO npoueHTa B reop!HI npe,UCJlbHOH none3-

HOCTH. 

TaK, aMep11KaHcK11tt 3KOHo~rncr 11. <f>11wep, 3a,10)1{1tBilll1W ocHOBhl Te

op1111 YJ.1CTOH npOH3BO.llHTeJTbHOCTl1 Kal1J.1Ta.na, yrnep)l()laJl, •no npoueHT 

B03Hl1KaeT B pe3y,1bTaTe ofoteHa CY:\fMbl TCKYlllHX 6;1ar Ha 60JlblllYJO cyMMY 

6y.uylllHX 6,1ar. B pe3ynhrnre npo113so.u11TeJihHoro 1-1cno11hJOBaH11H Kan11Ta

na nOBbIWaeTCH 3<PcpeKTHBHOCTb np0!13BO.llC'fBa, 'ITO npHBO.UHT K pacurnpe

Hl1!0 BhmycKa KOHCYHOro nponyKTa. 3TOT np11pocr BhmycKa 11 HBJUieTCH 

npoueHTOM. 

CornacHo :-.rneH1110 cTOpOHHHKOB Teop1111 npenenhHOH noJJe3HOCTl1 

(BOCXO.UHlllC:\IY K TpynaM aBCTpHHCKOfO 3KOHOMHCTa 3. oe:\-1-DaBepKa), 

npoueHT B03HHKaeT B pe3yJihrare 11CHXOJIOfl1'lCCKOfO npe;moYTCHHH 
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J,peMeHH. 4eJlOReK TaK ycTpoeH, lJTO .LIJlH Hero UCHHOCTb Hb1Hewm1x (ce

·1'0.llHHillHHX) 611ar Bcerna ropa31.1,0 BblWe, 'le:\! ueHHOCTb aHa.Jl0fl1lJllhlX 

6nar B 6ynyweM. 3TO CBH3aHO c B03MOlKHOCTblO Y.LIOBJlernopeHHH CHIO

MHHYTHOH noTpe6HOCTl1 l1JlH )l(eJlaHHH Y.e110BeKa, a TaKlKe c no11y,1eH11c:-.1 

JlOilOJIHHTeJlbHOro noxona B pe3yn hTaTe pa3yMHoro pacnopn:>KeH1rn 11Me-

1DIUHMl1CH pecypcaMl1. J1MCHHO 3Ta B03:\10)1(HOCTb no6y)l(JlaeT ;110.nett 

fipaTb neHbfl1 B JlOJJf 11 n11aT11Tb 3a Hee onpeneJJCHHYIO UCHY B Bl1,ilC npo

'·ueHTa. TaK11M o6pa30M, npoueHT ecTb KO:\tneHcau11n 3a orKa3 OT TeKy-

JUero noTpe6JleHl1H. 0THOWeH11e cy:vtMbl neHer, KOTOpaH 6yilCT B03Bpa

xueua K neHC:>KHOH CY:\!Me, noJiylJeHHOH B 3aeM, o6pa3yeT CTaBKY npo

llCHTa. 

Teop11R lJl1CTOH npo113son11TeJibHOCT11 Kan11ra.na onttcbrnaeT co6htTl1H 

co CTOPOHbl cnpoca Ha Kamna.Jl. flpennpttHHMaTeJlb, 11CTI0Jlb3YIOW11H 3a

CMHblH Kamna.n, MO:>KCT BbinJlaTttTh npoueHTbl, TO]lbKO ecm1 ero nptt:\ICHe

HHe lla.JlO 3cf><PeKT' eCJ111 Ha npaKTttKe npOHBHJlaCb lJHCTaH np0113B01ll1TeJlb

HOCTb Kan11TaJia. TeopHH npeneJibHOH nOJlC3HOCTH, B CBOIO O'lepenh, on11-

Ch!BaeT co6b!Tl1H co CTOpOHb[ npe,ill1Q)KCHl1H KanHTUJia. LlnH JlHUa, 

npenocrnBJIHIOWero csoii KamnaJJ B noJib30BaH11e npyro:\1y, 3Ta cnenKa 

.LlCHCTBl1TCJlbHO BhlfJl511lHT KaK OTKa3 OT TeKywero norpe6neHl1H, 3ac,1y)l(l1-

Ba10w11i1 KOMneHcamm B B11ne npoue1na. 

CospeMeHHaH 3KOHO:\rn'lecKaH Teop11H TpaKTYCT npoueHT KaK ueHy, 

KOTOpyJO Jll01ll1 nnarnT 3a TO, 4T06bi noJlyiiHTh pecypCbl ceiilJaC, BMeCTO TO

ro, lJT06b! )l(JlaThllO TCX nop, noKa OHl13apa6oTaIOT11eHhfl1, Ha KOTOpb!C 3Tl1 

pecypcb1 :\10)[(HO KynHTb. Y'leT cpaKTopa speMeH11 no3BOJ151eT noHHTb: 'ICM 

nponom1one11bHee spe~rn cpo'IHOro BKJia;ia, Te:\1 Bb1we .noxo.a Ha 3TOT BKJian 

B BHllC BbinJlalJHBaCMOfO npoueHTa. 

OnpenemtTb BeJlH'IHHY npoueHTa MO:>KHO Ha OCHOBC Teoplrn cnpoca H 

npellJlmKeHHH. c pOCTOM cnpoca Ha KanHTaJI H y:-.1ellbIIIeH11eM npeJL;lO)l(C

HHH Kamnana ypoBeHh npoueHTa paCTeT. fpacf>H'ICCKl1 3TO MO)l(HO H306pa-

3HTb Ha pHC. 9.2. 
flpencrnBJieHHbIH rpacf>HK n03BOJ1HeT HaM nOHHTb KaTeropHIO npoueH

Ta KaK csoeo6pa3HYIO paBHOBecHylO ueHy (RE). TolJKa E - TO'lKa nepece

lICHHH Kp11BhIX cnpoca Ha KanHTaJI (D) 11 npe.rv1o)l(eH11H Kan11Tana (S). 3necb 

npoHCXO.!lHT COBnaneH11e npeneJlbHOH llOXO,ilHOCTl1 Kalll1TaJia 11 npeneJlb

HbIX H31lep.lKCK ynymeHHbJX B03MO.lKllOCTeH, cnpoc Ha CCY.ilHblH KamnaJl H 

ero npe.LIJlo.lKeH11e cosna,aa10T. 

Heo6xon11Mo pa3Jll1'laTb cpedH1010 cmaeKy npou,eHma, KoropaR onpe

.LieJIHCTCH 3a .!lJlHTe.'lbHblH nep11on BpeMCHH, H pbtHO'IHYIO CtnGBKY npou,eH
ma, CKJla.llblBaIOIUYIOC.H e:lKe.!lHCBHO H nonsep)l(eHHYIO 'IaCTblM KOJie6a

HHHM. 
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YposeHb 
npoL(eHrn R 

R, 

VIHsecrnLtlllOHHb1e cpeACTBa 
(cCVAHbli1 Kan111rnn} I 

P111c. 9.2. Pasttosec111e Ha pblHKe Kan111rana 

Ha aemPnrny npol.(eHTa 11 ero xo11e6amrn oxa3bIBaJOT smurnne Hecxo-
JJhKO OCHOBHhIX cpaKTOpOB, K Ba)KHeHWHM 113 KOTOpb!X OTHOCJITCH: 

I) ae11wnrna Kam-1Ta11a; 
2) np0113BO.IlHTeJJbHOCTb Kam!Taf'la; 
3) COOTHOllieH11e Me)K.Ily npellJIO)l<eHHeM fl cnpOCO:\f Ha KanHTaJI. 
Pa3JIH'laJOT HOMHHaJihHYJO 11 peaJibHYJO CTaBKl1 ccynHoro npoueHTa. 
I 
I HoMUH(l.!fbHllJI cmaBKa noKa3brnaeT, Ha CKOJihKO cyMMa, KOTopylO 3a-
I eMlUHK B03BpamaeT Kpe.I111Topy, npeBb1waeT seJIH'lHHY noJIY'leHHOro 
, Kpem1Ta. 

Pe(l.!fbHllJI cmamca - 3TO crnsKa npoueHTa, cKoppeKT11posaHHm1 Ha 
11H$JIHUHIO, T.e. Bh!pa)KeHHaH B neHe)KHhlX en11H11uax nocTOJIHHOH 
noKynaTeJibHOM cnoco6HOCTl1. 

11MeHHO peaJibHaJI crnsKa onpeneJrneT np11ttsirne perneH11ti o ueneco
o6pa3Hocrn (111111 Heuenecoo6pa3Hocrn) 11Hsecrnm1ti. 

3. lfHBecmuuu. Buyrpeuuue H BHemuue HCTO'IHHKH 

HHBeCTHUHOHHblX pecypcoB. ,IlHCKOHTHpoeanua.H CTOHMOCTb 

Pa3JIH'IHhIMH 3KOHOMH'leCK11MH rnxoJiaMH HHBecrnum1 xapaKTep113y-
10TCJI no-pa3HoMy. B cooTBeTCTBHH c ascTpHticKoti UJK0J101'1 «npeneJJbHOH 
none3HOCTH» uHaecmuu,uu TpaKTYJOTCH KaK ofoteH y11on,1eTBopemrn cero.a
WIWHHX noTpe6HOCTeM Ha y.no1mernopeH11e HX B 6ynyweM. 

B o6hI'IHOM cnosoynoTpe6JJeHHH non Tep:-.mtto:-.1 «HHBeCTHUHH» notttt
MalOT noKynKy OT.IleJibHblM JJHUOM HJIH Kopnopau11eti KaKoro-m160 HMY-
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wecTBa. HHor.na 3TOT Tep\rnH orpaHH'HIBalOT noKynKott ueHHhIX 6y~iar Ha 

cpoH.!lOBOH 6Hp:lKe. 

6onee nno.uoTsopHhIM c TOlfKH 3peH11H cyIUHOCTHOH xapaKTep11cT11-

KH HHBCCTHUHH HBJHleTCH cpopMHPOBaHHe B3fJHIJla Ha HHBCCTHUHH 

,ll)I(. KettHCa KaK Ha (<TeKyLUee np116aBJ1eH11e K CTOHMOCTH cpe.IICTB npo

H3BO.llCTBa B pe3yJ1bTaTe npOH3BO.IICTBeHHOH .11e5!TeJibHOCTH 11aHHOfO ne

pHO.!la». 

B cnpaBOlfHHKe MeHeIDKepa B Kat:tecTse crnH11apTH3HposaHHoro Tep

MHHa HHBeCTHUHH paCC\faTpHBaeTCH KaK «COBOKynHOCTb 3aTpaT, peaJJH3Y

CMhlX B <t>opMe .!lOJirocpOlfHhlX BJIO)l(eHHH KanHTaJJa ... » c ueJibIO noJJyt:teHHH 

npe.unp11H11MaTeJibcKoro11oxo11a 11n11 npoueHrn. TaKoe onpe.!leJieHHe npe11-

CTilBJ15leT co6oi1 nonhITKY coemrnemrn «pecypcHoro» 11 «3aTpaTHOro» no11-

xo.uoe, HCnOJib30BaHHblX paHee npw xapaKTepHCTHKe 3KOHOMH'IeCKOfO co

aep)l(aHHH KailHTaJJbHhlX BJIO)l(eHHH. 

3aTpaTHhlH no.11xo.11 OCHOBhIBaeTCH Ha OTp11uaHHH 3Hat:tHMOCTH .ueHe)l(

HOH cpopMbl Kpyroo6oporn OCHOBHOfO KanHTaJJa, o60CHOBaHHH npeHMy

mecrn npo113so.1111TeJibHOtt crn..u11w. PecypcHhIH lKe no11xo.11 6a311pyeTCH Ha 

np1rnp11TeTe cpwHaHCOBhIX cpe11cTB, npenHa3HatieHHbIX .IIJIH npocrnro 11 

pacumpeHHOfO BocnpOH3BO.ilCTBa OCHOBHblX cPOH.IIOB. 

B 3ana.uHoi1 3KOHOMHtiecKoi1 JIHTeparype HHBecTHUHH paccMaTpHBa

IOTCH KaK Ha6op 6nar, ueHHOCTett, BKJla.IlbIBaeMblX B npe.!lnpHHHMaTeJib

CKYIO .!leHTeJibHOCTh c ueJihIO MaKcHMH3aUHH ::i<t><t>eKrn (B T0:\-1 'IHCJie 11 "co

/ llHaJibHoro) B nepcneKrnse. 

B xo351i1crneHHoi1 npaKrnKe B Pocc1111 HaH60.TJblllee pacnpocTpaHeHHe 

noJiy'IHJIO cne.uyIOIUee IlOHHMaHHe HHBeCTHIUIH. 

11

1 H11Becmuu.ua_:iu Ha3bIBaIOT Bee BH.IIhI aKTHBOB (cpe11crn), BKJia.llbIBae

MbIX B X0351HCTBeHHYIO .ueHTeJibHOCTh B ueJUix nonyqeHHH .llOXO.!la. 

3TO HX cPHHaHCOBOe onpe11eneHHe. rlo 3KOHOMH'IeCKOMy CO.!lep:lKaHHIO 

HHBeCTHUHH - 3TO paCXO.IIhl Ha C03.1IaHHe, pacnrnpeHHe H TeXHHlfeCKOe ne

pesoopy)KeHHe OCHOBHoro KanHTaJia, a TaK)l(e Ha CBSl.3aHHble c 3Tl1M H3Me

llCHH51 o6opOTHOro KailHTaJJa. 

B 3KOHOMH'IecKott JJHTeparype pa3JJHt:taIOT HHBeCTHUHH BaJJOBb1e 11 tIH

CTbie. 

BaJJOBhie HHRecrnu1111 npe.ucTaBJJHJOT co6ott o6wui1 o6be\t npoH3BOD.

crna KanHT<L'lhHhIX Tosapos B Tet:teH11e onpeile;1eHHOro nepuona speMeHH, 

06b14HO Ja fOil. 

lJ.HCTble HHReCTHUJ.111 - 3TO e)l(efO.llHOe yBeJJHt:teHHe OCHOBHOro KanH

TaJia. 0HH onpe.11e.'15llOTCH TaK: 
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B{IJI08bte UHeecmuu,uu - AMopmu1au,uH = l/ucmble uHeecmuu,uu. 

no LlHHaMHKe HlrneCTHUHM ~IO)l(HO CYLIHTb 06 HHBeCTl1UHOHHOH aK

ntBHOCTH QH1pMbl. 

CTpyKrypy HHBeCTHUHH MO>KHO paccMaTpHBaTb no CJie.ay10rnm1 Ha

npaBJieHHSJM: 

• npOl13BO!lCTBeHHaH CTpyKrypa HHBeCTHUHH - 3TO pacnpen.eJieHHe 

HX no OTpacJIHM; 

• socnpOH3BOLICTBeHHaH CTPYKTypa HHBeCTHUHM - 3TO COOTHOWeH11e 

Me)l(lJ.y BJJO)l(eHMSIMH B HOBOe CTp011TeJibCTBO, B pacw11peHHen.eifcTBYfOillHX 

npennpl·UITHtt l1Jll1 B HX peKOHCTPYKUHIO H TeXHH4eCKOe nepesoop~em1e; 

• TeXHOJIOrH4eCKaH CTPYKTypa KanHTaJIOBJIO)f(eHHH - 3TO COOTHOUie

HHe 3aTpaT Ha CTPOHTeJibHQ-MOHTa)l(Hble pa60Tbl (naCCHBHaH lJaCTb HHBe

CT11U11H) l1 Ha np1106peTeHHe o6opynosaHHH, MaumH, HHCTpyMeHTa (aK

THBHaR 'laCTb); 

• KOHUeHTpamrn l1HBeCT11UJ.fH: 4eM MeHbllle CTOHMOCTb He3aBepweH

Horo CTp011TeJibCTBa no OTHOWeHl1H K ronoBOMY o6beMy HHBeCTHUHH, TeM 

JIY'lllle. 

B11.nb1 HHBecrnm1l1 paJJIH'lalOTCH no PHLIY KPHTep11es, cpe.nH KOTOphIX 

Ba)l<HeHUIHMH SIBJHHOTCSI HanpaBJieHJ.UI BJIO)l(eHHSI KanHTaJia, <t>opMa pea

JIH3aUHH, BeJIH4HHa pHCKa, npO,llOJJ)l(HTeJJbHOCTb l1HBeCTJ.flU10HHOro UHKJia 

(pl1C. 9.3). 

BJlOlKeHlllH 
Kam!Tana 

MaTep111anbHb1e 
(peanbHb1e) 

ct>11HaHCOBble 
( nopnjJellbHbie) 

HeMarep11a11b
Hb1e ( 11HTellJleK

TyanbHble) 

VIHBeCTlllL.1111111 

no cj>OpMe 
peam13a1..11111 

rocyAapCT· 
BeHHble 

l.Jacrnble 

nose11wi111He 
plllCKa 

HaAelKHble 

P111cKOBb1e 

P11c. 9.3. B11Abl "1HBecrn1..111H 

TlllU.lllOHHOro 
1..11111<J1a 

KparKocpo'IHb1e 
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Ha nporn)l(emrn sceii csoett neHTe.TJbHocn1 npennpHHH MaTemo np11xo-

4HTCSI ocyrnecTBJISITb HHBeCTHUHH, 061,e:-.thl, xapaKTep H HCTO'IHHKH KOTO

pbIX 3aBl1CSIT OT nepHo.ua nesiTeJTbHOCTH. 

)l;rn opramnamrn npe.unpttHWvtaTCJlhCKoro 6113Heca Ha ero Ha4rulbHOH 

CTa!lHH npl1X01ll1TCH ocyrnecTBJT5fTb nepBOHalJaJ!bHOe BJIO)l(elute K3TIHTaJia. 

BbmeJJSIJOT cmapmoBbtU KanumM, npe11crns11si10rn11i1 co6oi1 cyMMY nepBo

Ha'la.JibHOro Kam1TaJia l1 TeKylllHX paCXO)..lOB Ha HalJaJJbHOH CTa.LlHl1 npol13-

BO.llCTBa. CTapTOBbIH nepsoualJaJlbHbiti KanttTaJI pacxonyeTcsi Ha perncTpa

llHJO npe.unpHS!THSI, OTKpb!THe 6aHKOBCKOro C4eTa, noKynKy 3.LiaHHH 11Jll1 

npasa Ha era apeH.Liy, peMOllT l1JTl1 11epeCTpOHKY 3.UaHHSI, noKynKy MalllHH, 

o6opy.uoBaHHSI, np116opos, naTeHTOB,J111UeH3l1H. 

TeKyrn11e pacx01lbI sKJ110Ya10T n0Ky11Ky cbipbH H MaTep11aJToB, ape11.u

HYJO TIJJary, 3apnJTaTy, OT'HICJleHHH B COUHaJlbHb!e cpOH,Llbl H np. 

l1CTO'-IHHKl1 noKpb!THH CTapTOBoro KanHTaJla 11 nono,1Helltt51 cpeJICTB 

npe.unp11m1MaTeJlH MOryT 6L1Tb KaK co6crneHHble (13HYTpeHHHe), TaK H 3a

eMHbie (BHClllHHe). 

K co6crneHHhlM HCTO'IHHKa:\t OTllOCHTCH: np116b!Jlb OT OCllOBHOH 11CH

TeJibHOCTl1, nptt6b!Jlb OT cj.>11HaHCOBhlX onepau11i1' 11pyrne BH,Llbl JlOX01lOB, 

YCTaBHhIM cpoH1l, aMOpTH1au110HHhlH cpott11, 3a.nom1<eHHOCTb noKyirnTcJiett 

3a OTrpy)l(eHHhle TOBapbl, BhlPY'IKa OT peamnamrn BhI6bIBWero HMymecT

Ba, M0611Jll133UHH BHYTpeHHHX pecypCOB B CTpOHTe.'lbCTBe l1 np. 

K 1aeMHhIM HCT04HHKaM OTHOCHT: Kpe11ttTbl 11 ccy.r:thI, ycToi1'-IHBh1e nac

CHBbI H KpeJIHTOpCKYIO 1a11omKeHHOCTh. 

CTepBOHa'-laJihHOe cpop:-.!HpOBaHHC cpHHUHCOBblX pecypcoB npOHCXO

.ll:HT B MOMeHT yYpe)l(JleHHSI npe11npHHTHH, Karna o6pa3yeTCH ycTaBHhlH 

Kan11Tan. 

Ycma8Hb/U Kanuma.1 - HCTO'lHHK OCHOBHhlX 11 o6opoTHbJX cpe.r:tCTB 

<l>HpMhl, cj:>op:-.rnpyeMblH np11 ee opraHH3aUHl1. B CBOIO O'lepe.rrb, HCTO'-IHH

KH <t>op:-.rnpoBaHHH ycTaBHOro KanHTaTJa 3aBHCHT OT opraHH3aUHOH

HO-npaBOBOH cpop:.thI npe1mp1rnnrn. B Pocctttt OHH onpe11e,1eHbl 3aKo

HOM «0 npennpttHTHH:X H npe11np11H11MaTe~1hcKoi1 .JeHTCJihHOCTH». B KaYe

CTBe HCTO'-IHHKOB MOfYT BblCTynaTh: aKUHOHepHhlH KarrnrnJI, naeBbie 

B3HOChl yYpenHTeJiett, OTpaCJICBhie cj:>HHaHCOBhie pecypchl (npH coxpaHe

HHH OTpacJTeBblX CTPYKTyp), JlOJUOCp04HhlH Kpe.r:tHT, 610.rDKeTHhie cpe.UCT

Ba. Bem1Y11Ha ycrnsttoro KanttrnJia noKa3hIBaeT pa3:-.tep Tex .rreHe)l(HblX 

cpe11cTB (OCHOBHblX l1 o6opOTHblX), KOTOp1>1e HHBecrnpoBaHbl B npouecc 

npott3BOJICTBa. 

BttelllHee cj)1rnancttposaH11e MO)l(CT ocyrnecrnJJHTbCH nyTe:-.1 noJiy'leHl1H 

3attMOB HJ!H rlYTe'.\t BhmycKa UKUHH. 

16-3556 
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AKl.{UJI - ueHHaSI 6}'\fara, CBHlleTeJibCTBYJOUlaSI 0 BHecemrn .neHe.lKHOH 

cyMMht ee BJia.neJibUeM 1111a10ruaS1 npaBo Ha noJiy':lem1e llHBHlleHlla, a TaK)!(e 

yqacrne B ynpaBJieHHH llaHHOH KOMnam1etl. 

<l>HHaHCHpOBaHHe KopnopaUHH nocpellCTBOM BhmycKa HOBblX aK

UHH - caMblH llOPOfOCTO.sIIUHH cnoco6 cPHHaHCHpOBaHJrn. 3ana11Hhle KOM

namrn np116era10T K HeMy B caMOM KpaiiHeM CJiyqae, ec1m HeT B03MO)!(HO

cTH npo$HHaHCHpOBaTbCSI ':lepe3 BbinYCK 061mram1tl, 6aHKOBCKHH KpellHT 

HJIH 11a.lKe npo.na)!(y qacn1 HMywecrna. BhmycKaH aKUHH H3-3a HenocTaTKa 

cpe.ncrn, 6tt3HeCMeH TepS!eT nponopUHOHaJibHO BbinYCKY llOJIIO caMOCTO.sI

TeJihHOCTH B ynpaBJieHHH. 

CJiellyeT nmrnHTh, ':ITO, YeM 60J1hllle 11cnoJ1h3yeTc.si: pa3JIH'IHhIX HCTO'I

HHKOB cPHHaHCHpOBaHH.sI, TeM 60JibWHe npo6JieMbl HCnbITblBaeT npe.unpH

SITHe B CBOeM pocTe. 

HttBecT11u110HHaS1 npHBJieKaTeJibHOCTh cPHPMhI MO.lKeT 6bITh oxapaKTe-

PH30BaHa cpoKOM OKYnaeMocT11: 

C 
H eo6xoiJUMble UHBeanul.{uu 

poK oKynaeAtocmu =----------------
fooo8a51 aMopmu3a~uJ1 + FoiJoBaJ/ npu6btAb 

flpH 11HBeCTHPOBaHHl1 He06XOllHMO conocTaBJI.sITb 3aTpaTbl H .llOXOllbl 

(BblfOllbl), B03HHKaIOUlHe B pa3HOe BpeMSI. 3aTpaTbl Ha ocymecTBJieHHe 

npoeKTa pacT.sirnBaJOTC.sI BO 'speMeHH, a llOXOllbl B03HHKaJOT o6hl'IHO nocJie 

OCyIUeCTBJleHH.sI 3aTpaT. 003TOMY fOBOpS!T 0 TaKOM nOHSITHH, KaK CTOH

MOCTb lleHer BO BpeMeH11. Otto 03Ha':laeT, '!TO py6J1b, noTpa':leHHbitl paHh

Ille, CTOHT 60JibWe, qeM py6Jlh, noTpa'leHHbIH n03.lKe. 

TexHH'leCKHH np11eM llJl.sI H3Mepemrn TeKYIUetl: H 6y11ymetl: CTOHMOCTH 

netter Ha3bJBaeTC.sI .llHCKOHTHpOBaHHeM. 

,aucKOHmUp08GHUe - 3TO npouecc, o6paTHblH Ha'IHCJieHHIO CJIO.lKHbIX 

npoueHTOB. 

Mb! HaxO!lHM TeKYIUYJO CTOH:\IOCTb nYTeM !leJieHH.sI 6ynyUletl: CTOHMOCTH 

Ha ( l +cTaBKa npoueHTa) CTOJibKO pa3, Ha CKOJlbKO JieT Mbl !leJiaeM pac'!eT: 

FV 
PV=--

(l+R)N ' 

me PV- TeKyUla.si: crn11MocTh; FV - 6y!lywa.si: crn11MoCTh; R - crnBKa npo

uettrn; N - 'IHCJio JieT. 

llHCKOHTHPOBaHHe 6a311pyeTCSI Ha HCnOJib30BaHHH CTaBKH npoueHrn. 

Op11 $1rnaHCOBOM aHaJIH3e 3a crnnKy .a11cK0Hrn (crnsKa npoueHTallJI.sI llHC

KOHrnposaHHSI) 6epYT THnH':IHbIH npoueHT, non KOTOpbIH $11p~rn MO)KeT 

3aHS!Tb cPHHaHCOBbie cpe!lCTBa. 
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PaccMoTpHM Ha KOHKpeTHOM np11~1epe, KaK onpe11em1eTcH 1111cK0Hrn

poaaHHaH, nepBOH3'1aJlbHaH CTOHMOCTb mo6oro KaOHTa.flbHOro TOBapa 

(cTaHKa). OpennonmKHM, 'ITO npe1mpttHHMaTeJ1b, KymrncTaHOK 1111cno,1b

Jy$1 ero s Te'leHHe Tpex 11eT, ttaMepeH noJly'IHTb noxon B pa3~1epe 6500 no1111., 

npH'leM 3TOT noxon pacnpe11eJJ$1eTc~i: B nepshri1 ron 3Kcn11yarnmrn -

1500 llOJlJI., BO BTOpOH - 3000 ,llOJIJI., B TpeTHH - 2000110JJJJ. J13secrno, 'ITO 

npoueHTHaR CTaBKa paBHa 8%. Torna!lHCKOHTHpoBaHHaH CTOHMOCTh6y11eT 

COCTaBJIHTb: 

PV=( 1500/( I +0,08) )+(3000/( I +0,08)2)+(2000/( I +0,08)3)=5540,3 11onn. 

3TO 03HalJaeT, lJTO npe11np1rnHMaTe.1Jb llOJI)l(eH 3anJ1aTHTb 33 CTaHOK 

5540,3 llOJlJI., 'IT06bl qepe3 TpH rona ero HCTIOJlb30BaHHH llOJIY"HTb llOXOll 

6 500 11 OJI JI. 

TaKMM o6pa30M, ll:HCKOHT11po1mtt11e - 3To np11senett11e npyr K npyry 

TIOTOKOB llOXO!lOB (BblfO!l) 11 3aTpaT Ha OCHOBe CTaBKl1 lll1CKOHTa c ueJibJO 

TIOJIY"eHl1$1 TeKyw:ei1 (ceronHHlllHeH) CTOHMOCTH 6Y1lYll1HX !lOXOllOB. 

Onpe11e11em1e llHCKOHTHpOBaHHOH CTOHMOCTH HMeeT cyw:ecTBeHHOe 

3Ha'leHHe llJIH npHHHHISI HHBeCTHUHOHHbfX perneHHH npe11np11HHMaTe

JieM. 

11HBeCTHPOBaTb tteo6X011HMO TOJlbKO Toma, Koma 0)f(l1!laeMbie llOXOllbl 

6y.n.YT Bblllle, qeM H311ep)f(Kl1, CBH3aHHble c HHBeCTHUM.RMH. 

Mttposolf onhn noKaJbrnaeT, 'ITO Bbrnon 3KOHOMHKl1 H3 KPl13Hca B03-

MO)f(eH npe.lKlle BCero Ha 6a3e HHBeCTJiUMH. 11HBeCTHUHOHHaH aKTttBHOCTb 

.D,OJDKHa paCTl1 B nepsyJO O'lepellb Ha11elicTBy10U1l1X npe11npl1HTMHX, me llIH

pe B03,\f0)f(HOCTl1 KaK no yse;mqeHl1JO KanttTaJIOBjlQ)f(eHHtt, TaK 11 no yCKO

peHHJO 11X OT11aq11 11 llOBbillleHHJO 3cPcPeKTl1BHOCTl1. 

Bbt8oiJbt 

I. KanHTaJI - Ba)KtteH.wtti1 cj>aKrnp 11 pecypc X03HHcrneHHOtt 11.eHTe,1bHOCTH, 

rJJaBHhIH o6beKT ph!HKa Kanttrn,1a. Ott 11~1eeT ~moro 3Ha'leHttl1, HO ttatt6oJJee 06-

1.Uee - :)TO ,1J06ol1 pecypc 3KOHOMl1Kl1, C03llaBaeMblH c ue,lb!O npOtt.3BO,llCTBa 60,1b

lllero KOJJH'!ecrna 3KOHO;>.UltJeCKHX 6nar 11 cnoco6Hb!H npttHOCllTb llOXO.il. 

2. PaJJrn'lalOT c,1euy10ume BH.ilbl 11 cpopMhl Ka1mrn.11a: npoMhIULleHHblH (npom

B01l11TeJJhHhltt}, rnproBblH (KYne'leCKHH), poCTOBU!l1'1eCKHH (ccyl!Hb!H); QH13H'le

CKtt.H l1 qnmaHCOBh!M, qe,10Be'leCKl1ll l1 IOP11lll1'1eCKl1}f; ;leHe)f(HblH, llp0!13BO;ll1-

TeJJbHblH 11 TOBapHblH; CTaPTOBblH 11 TCKYll!llC 3aTpaTbl; aBaHCllpOBaJIHblH nocrOllH

HhlH 11 nepe~lCHJlbIH; CB0601lllh!H, norpe6ttTC.1bCKllH If BCllO~toraTeJlbllbli1; 

YCTaBHblH. 

3. KanlfTUJ1 - 3TO .!IBH:lKYUiaHCll CTOllMOCTh, KOTOpal! B CBOeM llBH)KelU111 npo

XOlllfT Kpyroo6opoT (noc,1e.aosaTeJlbttoe npoxo)K.llerllfe KanttTa,1a 'lepe3 TPH crnmrn 

16* 
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Bonpocbl iJ.!lJl cOMonpo«epKu 

I. 4To Bbl nomrnaeTe non Kam1ni.,10M? KaK11e TO'fK11 3pemm 11a TpaKTOBKy Ka
n11Ta.aa Bbl 3HaeTe? 

2. 4rn rnKoe Kpyroo6opoT 11 o6opoT Kan11rn.,ia? 
3. KaKoBa eTpyKrypa Kan11rn.na? KaKoH npH3HaK nOJlO)l(eH B oeuosy ero neJie

Hl1H Ha oeHOBHOH 11 o6opOTHbltt; ne11e)l(HblH, npOl13Bon11TeJibl!blH 11 TOBapllblH; 
rrpOMblWJieHHbIH, rnprOBhltt 11 eeynttb1il? 

4. OxapaKTepl13yHTe Mexa1111JM yernHOBJJeHml n11eK011rn Ha phi HKe Kamnana. 
5. KaKoti rroKaJaTe,1h neJiaeT B03MO)l(llbIM KoppeKTHoe epaBHett11e ne11e)l(HblX 

noTOKOB, OTHOeHIIll1XeH K pa3Hb!M BpeMeHHblM rrep11011aM? On11w11Te J!Ofl1KY n11e
KOHTl1pOBa1111H. 

6. KaKHc noKa3aTeJI11 3<f><f>eKTHBHOeT11 11enoJibJ0Ba1111H <t>oH.aoB Bbl :rnaeTe? 
KaK 0H11 11eq11eJI.S110Tell? 

7. 4To Bbl fIOHl1MaeTe non pbil!KOM KaITMTaJia 11 KaKOB Mexa11113M ero <f>yHKUl10-
H11poBa11m1? 

8. KaKOBa eTpyKrypa pbIHKa Kan11Tfu1a? OxapaKTep113yHTe ee Ha rip11Mepe Poe-
e1111. 

9. KaK onpe.nem1eTell ernBKa rrpoue11Ta? HaJoB11Te <t>aKTopbI, oKa3hJBaioume 
BJllUIHHe Ha ee BeJJWrnHy. 

10. l.frn Bbl MO)l(eTe eKa3aTb 06 11HBeeTl1U11llX 11 11X eTpyKrype? 
11. Pa3rpaHl1lfhTe B11yrpeHH11e H e11eurn11e 11ernlfHttK11 <t>opM11poeaHl1ll epe.neT-

ea rrpe.nrrp11tt11MaTeJibCKOro Kan11TaJia: 
a) rrpo.na)l(a aKTHBOB; 
6) aMopnnauttOHHhIH <t>oHll; 
e) no,1yqett11e Kpe.a11rn; 
r) np116b1J1h <t>HpMhl; 
.n) BbmyeK aKU11H; 
e) BhmyeK 06J111faUHH. 
12. Eem1 <tJ11311qeeK11fl KanHTful npe.uoernBJI.SleTell so BpcMe1111oe nOJih30BaHtte, 

TO ero ue11a paee'!HThrnaeTell KaK: 
a) uetta Kan11TaJihHOro aKT11Ba (ueHa KYn,111-npo.nIDKH); 
6) peHTHa.ll (rrpoKarna.SI) uetta; 
B) see orneTb1 Heeepllbl. 
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Bo BCC BpeMeHa 3CMJHI C'lHTaJiacb OCHOBHbJ:\t ecTeCTBeHHbIM (nep

Bl1'1Hb!M) <t>aKTOPOM npOl13BOllCTBa, l1 o6MICWICTCH 3TO ee oco6o:H po

JlhlO B X03HHCTBCHHOH llCHTCJJbHOCTl1. 3eMJJH - nepBOHCTO'lHl1K BeIUeCT

BCHHblX 6JJar. Otta He HBJJHCTCH npOllYKTOM Tpylla, HO, 6y11yq11 BOBJJe'!eHa 

B npOH3BO.!ICTBCHHYIO llCHTCJibHOCTb JJIO.!ICH, CTaHOBHTCH BCe06IUl1M 

cpeIIcTBoM TpyIIa. B pa3JJl1'1HhIX 0Tpac1rnx o6IUecrnettttoro npo11JBOIICT

ea poJJh JeMJJl1 tteoII11HaKosa. B o6pa6aThIBalOIUeti npOMhlUJJieHHOCTH 

3CMJJH cPYHKUHOHHpyeT JJl1Ulb KaK MCCTO, JaH.HTOe npeIInpl1HTHCM. 

B ceJJhCKOM xoJHHCTBe npouecc npoHJBOllCTea ttenocpe.ncTBeHHO CBH

JaH c not:JBCHHblM nJJOIIOPOIIl1CM. 311ecb 3CMJJH IIe:HcrnyeT KaK aKTHBHblH 

<PaKTop npouecca Tpyna H HBJJ.HCTCH rnaBHhlM cpeIICTBOM np0113BO.!ICTBa. 

«3CMJTCH» B 3KOHOMH'ICCKOH TeOpHl1 Ha3hIBalOT see eCTCCTBCHHble pe

cypcbl (no'lBa, BOIIa, MCCTOpO)l(JlCHHH noJJe3HbIX HCKOnaeMhlX). 3.necb 

non «3CMJTCH» Mb! 6yIIeM noIIpaJy:\-1.eBaTb TOJTbKO noBepXHOCTb nO'lBbl, 

KOTopylO MO:lKHO HCnOJlb30BaTb JJH6o IIJJH 3CMJJCIICJIHH, JIH6o llJJH CTp011-

TCJlbCTBa 3.!IaHHH 11 COOPY:lKCHHH H 51BJJHIOIUYIOCH npe.rnteTOM KynJJtt 11 

npo.I.J;a)!<H Ha pblHKC 3CMJil1. 

1. 3eMJIJI KaK cneu;ucl>H'leCKHH X03JIHCTBeHHblH pecypc. 
Oco6euuocrn npe.IJ.JimKeHHJI JeMJIH 

3eM/IJI - cneumf>H'leCKHH X03HHCTBCHHbIH pecypc, UCHHOCTb KOTOporo 

nocTOHHHO soJpacrneT. 3rn CBHJatto c llBYMH o6CTOHTCJJhCTBa:-.rn: I) poc

TOM cnpoca Ha CCJJbCKOX03HHCTBCHHYIO npOllYKUHIO (KaK npOIIYKTOB n11Ta

HHH, TaK H CblpMI IIJTH npOMbIIIJJieHHOCTH) B CHJiypocrn "IHCJICHHOCTl1 Hace

JJCHHH, ero norpe6HOCTeti; 2) COKpaIUCHHeM npHp01lHblX pecypcoB B CHJIY 

3P0311H nO"IB 11 H3bHTHH 3CMCJib noII npOMblUJJJCHHOe 11 ropOIICKOe CTpOttTe

JlbCTBO. B pe3yJThTaTe OTMC'!aeTCSI TCH.!ICHUHH COKpaweHHH X03HHCTBCHHhlX 

yroIIHH Ha IIYUJY ttaceneHHH. 

3eMJIH HBJIHCTCH HCBOCnpOH3BO.!IHMbIM $aKTOpOM npoH3BO.!ICTBa. np11 

YTPaTe TOH HJitt HHOH 'lacT11JeMeJJbHoro6oraTCTBa He npeIIcTaBJJSieTcsi soJ

MO)f(HhIM BOCC03.!laTh 3TO 6oraTCTBO HCKyccrneHHO. CneUHaJIHCTbl C'-111Ta

IOT, '-!TO 90% npHpO.!IHbIX pecypcoB HeBocnpol13BO.!IHMbl. 
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H TpH cpyHKUliOHaJlbHble c)>OpMbl) 11 o6opoT (3TO Kpyroo6opoT, paccMatp1111aeMblH 

He KaK OTlle;lhllhlH aKT. a KaK nepl10.ill1'1eCK11 llOBTOpHIOlill1HCH npouecc). 

4. no cnoco6y nepe11oca CTOH\IOCTH Kamna.,1a 11a HOBhltt npO.ilYKT Bhllle,1H10T 

OCHOBl!Ott (CTOH\IOCTb KOTOporo llepc110CHTCH Ha nponyKT nocTeneHHO 11 B03Bpa

waeTCH K npe.anp111U1MaTe,1JO no 1JaCTll\f) 11 o6opOTHhlH (CTOH\lOCTh KOTOporo BXO

mn B fOTOBhIH npO.JYKT ue,111KO'l 11 no,lHOCThlO B031lpawaeTCH K npe.ilnp11H11MaTe

JIIO nnette)!(Hoti cjJopMe 11 n tel!em1e onHoro Kpyroo6oporn) Kan11TaJ1hl. Bhrne;rnmtcsi 

Ta10Ke c)lo11nh1 o6pamemrn 11 o6opoTHhre cpe11crna. 

5. Mcpoif noTpe6JJeHl1SI OCHOBHOfO Kamna.i1a llblCTynaeT cPH3M'leCKHH 11 MO

pa.,l bHblH 113Hoc. Y4et 11311oca i-rneer 6oJJhwoe J11a4ett11e LLlSI ycrnHOBJJeH11S1 HOPM 

aMOpT113aUHH. 

6. noKa:mTeJJSIMl1 3cjlcjJCKTHBllOCTl1 11Cf10Jlb30lla!UIS! KamnaJia HBJlSllOTCH: CKO

pOCTh o6oporn, c)loH11oot.aa11a, Matepm1.11oeMKOCTh, KO:.)cj:>cpmrneHT o6opa'nrnaeMo

crn, cpoK OKYnaeMocrn. 

7. PhlHOK Kan HTrula BblCtynaeT COCTaBHOH 4acTblO phi HKa c)laKTOpOB ( pecypcos) 

npOl13BO.llCTBa H pblllKa CCY!lllhlX KanHTrulOB, KOTOpble xapaKTepH3YlOTCSI onpene

JICl!HOH crreuHCjlllKOH. 

8. Cnpoc 11a Kanuta.i1 - :Ho cnpoc cjlHp~r Ha cjJ113H4eCKMH Kan11taJJ (Ha phlHKe 

cjJaKTOpos) M neHe)f(HhJH KanHta.,1, 06c,1~1rna10w11if cpeni1ecpo4Hhle H noJJrocpo4-

11b1e onepau11116a11KoB (Ha pblHKe ccy.aHblX Kamna.,1on). 06beM cnpoca 11a cjJ113H4e

CKMi1 KanMTaJI HOCHT npOM31l0.llHhlH xapaKTep no onrnwe1111JO K cnpocy Ila KOHe4-

HYIO npO.llYKUMIO. npu OllTl1MH3aUMH cnpoca Ha K31111Ta!l 11eifcrnyeT npaBl1Jl0 

MRP= MRC. 
9. npeLLlOJKe~!He Kamna.na npe.ilCTaBJUleT C060tt 8;10)f(el!Hble llOJl.laWlllUIH X0-

3HHCTBaMH B npOH3BOllCTBO.lleHeltO!ble cpencrna, npe.aocrna.neHl!ble B f10J1b30BaHHe 

6M3Hecy B cPOP\1e :-.1aTepua.,1bHhlX cpe.JCTB. 

I 0. TunhI pbtH04HhIX CTPYKTYP Ha pb!HKe Kamna.no a TaKHe )f(e, KaK M Ha pbIHKe 

TOBapoB 11 ycJJyr: coseprue11HaH KOllKYPeHUHSI, :\IOJIOilOJll111HMOllOOCOIHIH,01111ro

f10JIHH 11 0Jllff00COHl111, \10110f10JJHCTH4CCKaH KOHKypeHUHH H nyono;urn. 

11. DpoueHT - :no ue1rn Kam!TaJia, a 11Me11Ho rn 4actb .aoxo.aa, KOTOPYJO no,1y

Yaet BJiaaeJJeu Kan11Ta,1a B te'IeHHe rona. EcJJH oHa BblpaJKaetcH ll npoueHTaX, TO rn

KOJ1 noxon Ha3bJBaeTCH npoueHTHOH CTaBKOH. 

12. Pa3,1H43IOT TPH noaxo.aa K nOHl1MaHHIO cyumocTH H HCT04Hl1Ka (npl14Hll) 

o6paJoBaHHH npoueHTa: !>1apKCHCTCK11tt, B paMKax TeopHH '!HCTOH npOH3BO.Lll1TeJib

HOCTH, l1 nCHXOJlOfH4CCKHH no.axo.a B TeOpHM npe11eolbHOH no,1e3l!OCTH. 

13. c Il03HUHH TCOPHH cnpoca 11 npelLlO)l(eIIHH BeJIM4HHa npoueHTa onpe.Lie;lH

eTCSI KaK cBoeo6pa3uasi pasttosecttasi ue11a. Pa3J1114a10t cpenHm10 11 phlH04HYIO, Ho

:-.111tta.i1b1IY!O H pea.i1hHYJO CTaBKH npoueHTa. PblllOK Kan11TaJJa 'laCTO Ha3blBaJOT 

pbl!IKO~I HHBeCTHU11H. 

14. i-1HBecnmm1 pa3!1Wlllhl\lll )KOHO\IH'leCKH.\111 WKO,la.\111 xapaKTepH3YIOTCSI 

no-pa3H0.\1y. B pocc11l1cKoi1npaKn1Ke11Haect11u11H\111 HaJh1Ba10TcH Hee BH.!lbl aKTl1-

BOB, BJ<.,131IbIBae\lblX B X03HHCTBeHHYlO neHTeJlbHOCTb B ue,1HX no,1y'JeHHH lIOXOLia 

(cjJMHaHconoe onpe;ie,1e11He), ttJlH see pacxo.ab1 Ha co3na1rne, pacwupeH11e 11 texHH-
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qecKoe nepe11opy)l(e1111c oc11011Horo Kamnai1a. a TalOKe 11a CRH3aH11L1e c 3T11~1 H:3\IC

HeH11H 06opon1oro KarnnaJia (3Ko11m1w1ecKoe onpe11e,1e1111e). Pa::i.:iwiaIOT 111rne

CTil:mrn 13a,101Jb1e H '!HCThie, \laTepHai1hHLie. cjm11a11c0Bhre (nopnpe,1b11b1e), 11e:-.ta1c

p11a.rrb11b1e; rocy,:rapcrne1111b1e 11lJaCTHhie;11Me)l(l!bie 11 p11cK011b1c; .ao;1rocpo'!Hhie 11 

KpaTKOCpO'lll ble. 

15. np11l111AeCHlpOBaHl1H11eo6xo.amm COITOCTaBJHITb 3aTpaTbl 11 .UOXO.Ubl, B03-

'HHKalOUl11e A pa3HOe Bpe\IH. llnH 3TOfO 11cno,1bJyeTCH .Ul1CKOHHtpoBa1111e - npo

uecc, o6paTliblH tta•rncJJemtIO C,lQ)KHblX npoueHTOll. l1 HBeCTHPOBaTb llY)l(HO TOJlb

JCO Toma, Koma O)l(H)laeMbie .aoxo11b1 6y.uyi Bh1we, lJe~t 11J11ep)l(Kl1, CAH::ia1111b1e c 11H

:aecTHUl1HM11. 

TepMUHbl u nollJlmUR 

Kan111a11: cjJH311'1eCKl1H, cjJ11HattcollhIH, 4e,1013e•1ecK11H, IOPl11ltt'leCK11i1, .ue11e)l(

HblH, np0113B01111TeJ1bHblH, TOBapHbIH; ToprOBblH 11 CCYlIHblH, rrpOMblWJleJIHhlH 11 

poCTOBUll1lJeCKl1H, CTapTOBbltt; a1Jattc11ponaHHblH nOCTOHllHblH 11 rrepeMel!llhltt, 

ceo6o.UHhii1, no1pe611TeJJbCKHH 11 BcnoMoraTeJlbllhIH, ycrnBHbIH, oc11011ttoft 11 060-

p<>Ttth1tt; CTapTOBhlH, co6cTBeHHblH 11 Jae~lllblH 

Kpyroo6opoT Kan111a.rra 

06opoT KaITHTa.rra 

Bpe~rn o6oporn 

CKopocTb o6oporn 

AMop1113amrn 

AMoprn3au110HHhIH ct>o1111 

ct>11311lJeCKl1H H ~!OpaJlbllhlH 113HOC Kan111ai1a 

HopMa a~1op111::iau11H 

Cl>OH.UOOT;la'la 

Ma1epmL1oeMKOCTh 

Cl>o 11.UOt:\l KOC Th 

Ko:lcpcjJHUHeHT 06opa'l11Bae\10CTH 

Mo611,1hHOCTh KanHTana 

1111KBH.ilHOCTh Kamna.,1a 

PhIHOK Kan111a.,1a 

1le11e)l(lfhltt pblllOK 

PhillOK ccy.aHhIX Karnna.,rnn 

11noTelfllblH pblHOK 

ct>1111aHCOBbIH pbIHOK 

Crrpoc Ha pbIHKe Karr111a.,1a 

npe.u.ao)f(eHHe Ha PhlllKe KanHTa.,1a 

Pan1wnec11e 11a ph111Ke KanHTana 

npoue1n 

npouellTHaH CTaBKa 

l1HBeCTHUH11: BaJ!OBble 11 lJl1CTble 

C1pyKTypa Httnecrnu11ti 

11HCKOHT11pOBaJ!He 
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3e\IJIH a6co,110TH0 orpaHwieHa nosepxHOCTblO 3eMHoi1 cyurn Ha nJia

HcTe. no\1H~IO 3TOro OHU 11MeeT OTHOCl1TeJibHOe orpaHJ14eHJ1e KaK 06beKT 

X03Hi1crneHHOro 11cnoJib30BaHl1H. CTeneHb 3Toro orpaHwieHHH onpene1rn

eTrn ypo1rneM pa3Bl1Tl1H npo111son11TCJlhHbIX c11n o6mccrna. B npouecce 

11cnoJ1b30BaHHH Je:\urn HC YTPaY11saeT cso11x none3HhlX CBOHCTB, a np11 pa-

3YMHOM, paUHOHaJJbHOM noTpe6-'.Jelfl1H HC TOJibKO He l13HaWHBaeTC5!, HO 

MO)f(eT yJiyYillaTbCH. Oosb1lllaeTcH 3KOHOMl14ecKoe nnonopoJUte JeMJJ11, xo

rn KOJIJ14eCTBeHHO OHa MO:lKeT COKpamaTbCH. 

3KOHOMH'!eCKl1e OTHowemrn, CB513aHHb!e c 11COOJlb30BaHHeM 3e.\1JJl1, 

¢opMttpyJOTC51 l1 pa3BJ1BaIOTCH KaK no.a BJil1HHHe~1 nepe'!HCJJeHHblX oco-

6eHHOCTeH, TaK l1 no.a RJ!l151HHeM OTHOWCHl1H co6crneHHOCTl1 Ha 3eMJllO. 

B CB513H c 3THM Heo6X01111MO OTJ1114aTb 3eM,1enna11eH11e OT 3eMJJCTIOJlb30Ba

HH51. 

3eMJ1eeJ1aiJeHue 03HaYaeT np111HaH11e npasa 11aHHOro JJl1lla Ha onpe11c

JieHHbIH yYaCTOK 3CMJll1 Ha HCTOpl1'ICCKH CJ10)1(HBWl1XC5! OCHOBaHHSIX. 3eM

JICBJla.IlCHHe ocylUeCTBnHIOT (peaJJl13YIOT) co6crneHHHKl1 3CWIH. c HX CTO

pOHhl Ha pbmKe 1e~urn npencrns,1eHo npenJJo)l(eH11e 1eMJI11. 

3eMAenoAb30Ba1tue - 3TO 11cnoJih30Baime 3CMJJH B ycTaHOBJJeHHOM 

o6bI'faeM HJIH 3aKOHOM (HHCTlffYUHOHaJJbHOM) nopHllKe. 00Jib30BaTeJib 

3eMJ1ett He o6H3aTeJlbHO 51BJI51eTC51 ee co6cTBeHHHKOM (KpeCTb51HYIH, ¢ep

Mep-apcH.aarnp H .u.p.). H.MeHHO c HX CTOpOHhl npellCTaBJJeH cnpoc Ha pb!H

Ke 3CMJIH. 

<J)opMbl co6crneHHOCTH Ha 3CMJllO, KaK npaBJ1JIO, o6ycJJORJH1DaIOT cno

C06bl X03HHCTBem1oti .llCHTeJJbHOcn1 Ha 3e~rne. CospeMeHHbie 3KOHOMH

CThl Bh1De1rn10T cne11y10u111e ¢op!'.tbl 3e~1nenoJJhJOBaH11H. 

I. flpRAwe 3eMJlenoAb30BaHue, xapaKTepuoe Jl..!HI MeJJKOtt 11 ceMettHOH 

«KpeCThHHCKOH co6CTBCHHOCTH», Koma co6cTBeHHl1K H npennpYIHJ1MaTeJ!b 

BblCT}'TiaIOT B O,llHm! Jll1Ue. floJJyYeHHblH npODYKT OOJlHOCTblO npl1HanJJC

)f(J1T eMy. B npo111soncrne npoJJSKUHH eMy noMoralOT lfJJeHhl ceMhH, 11Ho

rna ceJJhCKOX03HHCTBeHHble pa6oTHHKlL 3TOT cnoco6 X03SIHCTBOBaHJ151 

BCTpe'IaeTCSI 11 y KpynHhlX co6crneHHHKOB, HO OHl1 np11BJleKalOT 3Ha'IHTe

JlbHOe KOJ1114CCTBO Hae\!HblX pa60THHKOB, fl03TOMY HX X0351HCTBO npl1HH

MaeT BHll Kafll1TU;1HCTH'feCKOro. 

2. H300ilbW,UHa. 3rn KOHTpaKT, no KOTopm1y co6crneHHHK X035Jttcrna 

ycrynaeT npaso o6pa6aThIBaTh JeM,110 11111onhllll1Ky. ToT, pa6oTaH, noJJb-

1yeTcH 3C'-L1efl, CKOTO\I H HHBeHTapeM. CoJnaHHblH nponyKT pacnpeneJJ51-

eTCH Me)l(Jly co6cTBeHHHKOM 11 111noJJhllll1KOM Ha ycno1J11Hx, JaJIO)l(eHHhlX 

B KOHTpaKTC, KOTOpble MOfyT MeH51TbC51 B 3aBHCHMOCTH OT MeCTa 11 BpeMe

HH. HapHllY c npocrnJ:I H3.llOJJbIUl1HOtl cylUecrnyeT H3.il.OJJhlll,11Ha cTyneH-
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'l3Ta51, 111111 Cl1CTe\1a OTKynHOH apeHD.bl. 0TJll1'-ll1e ec H TO:\I, lffO OTKYnJUl1K 

HBJrneTCH nocpe.LIH11KO\I (Ca\t OH He o6sl3aTeJibHO .!lOJl)l(elt 6hllb ceJlbCKH~I 

X035111HOM), KOTOpbtH coemrnHeT HeCKOJlbKO BJ131IeHl1H B cj:JepMepCKOe xo-

3HHCTBO 11 3aTeM pacnpene11HeT HX \te)l(L[y nO.ll'lHHeHHbl'.\111 eMy 113.!10Jlh

lllHKaM11. 

B 'leM npettMyruecTBa 113.!lOJihlill1HhI? Bo-nepBhIX, 3TO 3cj:Jcj:JeKTHBllbIH 

cnoco6 np11 Bh1pam11saH1111 cneu11aJI11311posaHHbIX Ky;lhTyp, Tpe6yiom11x 60-

Jihw11x ILlO)l(eHHH Kan11TaJia (Hanp11Mep, paHHl1e OB01U11). l13.LIOJihUlHK no

JiyYaeT 3TOT KaHHTaJI 6oJiee JierKHM 11 neweshnt cnoco6oM, He)l(eJ111 nocpen

CTBOM 3ai1Ma B 6aHKe. Bo-BTOphIX, 113.!lOJiblllHHa.LiaeT B03MO:lKHOCTb JaHHTbCH 

ceJibCKHM X03HHCTBOM TeM 3eMJieJleJihUaM, y KOTOpb!X HeT nepBOHa'laJibHOro 

KanHTaJia, Heo6X0.11:HMOH ero BeJIH'lHHbl. 6e3 H3.!lOJihlUHHhl BHOBh nptt6bIB

urne B ceJJhCK)'lO MeCTHOCTh He wv1e1111 6bl .11:pyroro BhlXO.!la, KpOMe KaK CTaTh 

npOCTblMH CeJibCKOX0351HCTBeHHblMH pa60lJHMH. 11 TpeTbe, npo.ayKT B HaTy

paIIbHOH cj:JopMe, KOTOpbtH n011YlJ3!0T co6crneHHHK H 113.ll:OJlbUlHK, H03BOJI51-

eT HM H36e:lKaTb nocJie.ll:CTBHH arpapHbIX 11 BaJIIOTHhlX Kpl13HCOB. 

3. }JeHeJICHWl apeHda. 3TO KOHTpaKT, no KOTOpOMY co6cTBeHHHK ycTy

naeT cj:JepMepy npaso nOJib30B3HH51 CBOeH 3eM11ei1 H CBOH npaBa Ha roTOBblH 

npO.ll:yKT B o6MeH Ha cjJHKCHpOBaHHYIO ,Ll.OfOBOPHYIO apeH.LIHYIO nJiaTy. 3Ta 

apeH.11:a BhffO.LIHa H co6cTBeHHHKy, KOTOpb!H coxpaHHeT 33 co6oi13eMJIIO, He 

33HHMaHCb X0351HCTBOM, H cpep\tepy, KOTOpbIH noJiylJaeT B03MO)l(HOCTh pe-

3JIH30B3Th see CBOH cnoco6HOCTl1 B ycJIOBHHX 110JIHOH He33BHCHMOCTH. 

B H3CTOHUlee spe11.rn 3KOHOMH'leCKHe OTHOWeHH51 B pa3BHTblX CTpaHaX, 

CB5133HHbie c HCHOJih30BaHHe'.\t 3eM1111, .!lOBOJibHO CHJlbHO TpaHccj:Jop~rnpo

BaJIHCb, HO cneu11cjJ11Ka, CB.R.33HHaH c np11p0.!1HblMH yCJIOBHSIMH, OKOH'JaTe

JlhHO He HC'le3Jla. 

02paHu11eHHocmb 3eMJ1u, ee Heoocnpou3ooiJuMocmb u HenooouJ1CHocmb (no 

cpaBHeHHIO c .ll:PYrl1MH cj:JaKTOpa\rn npOH3BO.llCTBa) 06yc11oou11u 6011ee UJIU 
MeHee cma6u11bHoe npeiJ110J1CeHUe Ha pbtHKe 3eM11u. Koma MbI rosop11M 06 or

paHH'IeHHOCTH 3e\1Jil1 Ha '.\IHKpoypoBHe, TO 11MeeTC5! B BH.!ly 3eMJ151 onpe.11:e

JieHHoro KaYeCTBa, pacnoJIO)l(eHHa51 B onpene11eHHOM :...recTe. ECTecrneHHO, 

KOJitt'leCTBO xopornei1 3eMJJH BOKpyr ropo.lla HJlH .IJ:a)l(e OT.LieJibHOro X03.R.H

CTBa orpaHH'leHO BllBOHHe - 11 no KOJIHYecrny, 11 no KaYecrny. 

<D11Kc11poBaHHhIH xapaKTep npe.ll:JlO)l(eH11H 3e."1.TIH 03HaYaeT, YTO KPH

Ba51 npe.ll:JlO)KeHH51 a6COJIIOTHO He3JJaCTl14Ha. EcJ111 Ha OCH a6cu11cc OTJIO

)KHTh KOJIH'leCTBO C'.\Lll1, a Ha OCH OPll.HHaT- ueHy Je:-1,111, TO KpHBa51 npe)l

JIO)l(eHJrn 3e'.\IJIH 6y11cT npC.ilCTaBJIHTb JIHHl1!0, napaJIJJeJihHYIO OCH op1111HaT 

(p11c. I 0.1 ). 3To 03HaYaeT, 'ITO npeJlJIO)l(eH11e 3e'.\11111 He MO)l(eT 6bITh yseJIH

'!eHo na)f(e B ycJioBH51X 3HaYHTeJJhHoro poem ueH Ha JeMJIIO. 
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Ha BeJrn'lHHY npelUIO)l(eHHSJ oKaJbrnaeT Bn11.s1m1e He3nacT111.fHocTb 

cnpoca Ha npO.UYKTbl 1111TaHl1.s!. 00CJle.Uml.s! 03Ha'!aeT, 'ITO.Ua)l(e HeJHa'lHTe

JlbHOe COKpameHHe npHBbllfHblX o6beMOB npe.11.JlO)l(eHHSI MO)l(eT SJBHTbC.s! 

npH'lHHOH CHJlbHOro poem ueH Ha npO.UOBOJlbCTBHe. 11 Hao6opoT, yBeJJH

'leHHe npelUIO)f(eHHSJ (HanpHMep, B ypo)f(aHHbIH ro.n;) MO)f(eT np11BeCTl1 K 

3HalJHTeJJbHOMY na.neHHIO ueH Ha ceJJbCKOX035!HCTBemtylO npo.n;yKUHIO. 

ArpapHaSJ ccj:>epa CHJJhHO Jan11cttT oT 11p11po.UHbtX ycnon11if. 11JMeHemrn 

noro.nh1, He6naronp11RTHb1e anrnccj:>epHbie oca.nKH, MHOro'l11cneHHbie spe

m1TeJ111, CTHXHHHbte 6e.UCTBl1SJ npHBO.URT K pe3KH'.\1 KOJJe6aHl15!M npe.n;JIO)f(e

HHSJ. )lo CHX nop ceJihCKOX03SIHCTBeHHOe npOl13BO.UCTBO nOJIHOCTblO He 

npe.ncKaJyeMO 11 He KOHTPOJJHpyeTCSJ B TaKOH CTenemt, KaK, HanpHMep, 

npO'.'AblWJ]eHHOe npOH3BO.UCTBO. 

)ln.si Toro 'IT06b1 onpe.nemnh, KaKaSJ ueHa Ha JeMJIJO peanhHO ycrnHo

BHTc.si, He06XO.UH:\.fO npoaHaJIH3HpoBaTb cnpoc, KOTOpblH B .n:aHHOM CJiyqae 

Hrpaer aKTHBHYIO poJib, Be.Uh TOJibKO OT Hero 6y.neT JaBHCeTb ypOBeHh ueH 

Ha JeMJIIO. 

2. CeJibCKOX03HHCTBeHHblH H ueceJ1bCKoxo1HiiCTBeHHbtii: cnpoc 

ua 1eMJ110 

Cnpoc Ha JeMJIJO Heo.nHopo.ueH. OH BKJJJO'laeT .usa ocHOBHhIX 3JieMeH

rn - ceJibCKOX03SJHCTBeHHblH 11 HeceJibCKOX035!HCTBeHHhlH cnpoc: 

D =Dex+ D11cx• 

rne D - cosoKynHhIH; Dex - ceJihCKoxo351.J1crneHHhIH; Dttcx - HeceJibCKO

xoJSJHCTBeHHhIH cnpoc. 
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Ecm1 Ha OCH a6cu11cc Mb! OTJl0)1(]1M KOJIJ1lleCTBO reKTapOB Jewrn. a Ha OCH 

op1111HaT - ueHy Ja reKTap JeMJrn, TO KpHHaH ceJJbCKOX03SIHCTBeHHOro cnpoca 

Ha JeMJTIO Dex 6y11eT 11\teTb OTPHUaTeJlbHbIH HaI<JIOH. 3To CBSl3aHo c TeM, 'ITO 

no Mepe BOBJle'-leHJ.rn Jervurn B X03HHCTBeHHblH o6opOT Mb! llOJDKHhl 6y.ueM ne

peXO.llHTb OT JIY'lll111X no nJJ0.1l0po.1ll110 JeMeJib K Cpe.UHHM 11 .Qa:lKe xy.lllllHM. 

11.llesi yMeHblllaiOLuerocsi nJJo.uopo.uirn BbICKaJhIBarmcb Y:lKe H XVI I B., HO KaK 

30/COH yMeHbUIQIOU(e20cJ1 IZJIOOopoOUJI nO'l6bl OOJly'-!aeT WHPOKOe pacnpocrpaHe

HHe B non11rn'-l:ecKoi1 3KOHOM1111 XIX B. 6naro.uapsi pa6oraM 11. P11Kap.uo. 

KpttBasi HeceJihCKOXOJHHCTBeHHoro cnpoca TaK:lKe 11:\leeT oTpttuaTeJih

HhIH HaKJIOH, TaK KaK CBH3aHa rnaBHhl\1 o6pa30M c \1eCTOOOJIO)l(eHtteM, H 

3.lleCb TaK:lKe eCTb CBOH orpaHH'-leHHSI, noCKOJibKY npHXO.llHTCH 11COOJ1b30-

BaTb 3eMJIH He TOJibKO B ueHTpe ropo.lla, 110 11 Ha OKpattHax. CoBOKyrIHhlH 

cnpoc D Ha JeMJIJO onpe.uem1eTCH cnm1cett11eM KPHBbIX ceJibCKoxoJHHCTBeH

Horo H HeceJJhCKOX03SIHCTBeHHOro cnpoca (p11c. 10.2). 

p 

""-D ~DHCX 

~Dex 
Konwiecrno 3eMn~ 0 

P~c. 10.2. Coe0Kyn11b1i1cnpoc11a 3eMnlO 

CeAbCKOX03RucmBeHHblU cnpoc Ha 3e~u10 B ycJIOBHHX pa3BHToro ph!H0'-1-

Horo X03SIHCTBa HBJIHeTCH npOH3BO.llHbL\1 OT cnpoca Ha npO.UOBOJihCTBHe. 

OH CKJla.llhIBaeTcH 113 cnpoca Ha npo.llyKUHJO pacTeHtteBO.llCTBa, :lKl1BOTHO

Bo.ucrna 11 T . .u. Hanp11Mep, ecn11 pe'-lh H.QeT o Je!.rne 11 KyKypy3e, TO MO)l(HO 

yrnep)l(D:aTh, •no Kp11saH cnpoca Ha KYKYPY3Y d 6y.aeT onpe.lleJIHTh Kp11syio 

cnpoca Ha JeMJJJO D. Ecn11 d 6y.aeT pacT11, TO Kp11saH D 06Hapy:lK11T TY )f(e 

TeH.QeHUHIO, 11 Ha060pOT. na.lleHHe d aHaJlOfH'IHO 0Tpa311TCH Ha nMeHHH 

Kp11soti cnpoca Ha JeM,110 (p11c. I 0.3, 10.4 ). 
Ha ceJihCKoxoJHHCTBeHHhlii cnpoc Ha JeMJIIO oKaJhIBaeT cepbeJHoe 

BJIHHHHe H COKpaweH11e .ll0.1111 npOllOBOJlbCTBl1H B 610mKeTe noTpe611TeJIH, 

lffO Be.lleT K yMeHbllleHI-flO .llOJIH pacXO.llOB Ha npO.ilYKThl mtTaHHH. no3Tmty 

.no11H ce11bcKoro X03Hticrna B HauttoHanbHOM .uoxo.lle coKpawaeTCH. Ec11tt 

Hace,1ett11e, JaHHTOe B arpapHOH c<J>epe, He 6y.ueT yMeHblllaTbCSI TeMH )f(e 
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npo1-13s0Acrno KYKYPY3b1 a nocesHble nno111aA1-1 Q 

P1-1c. 10.3. npo"13BOACTBO KYKYPY3bl P1-1c. 10.4. nocesHble nnOU.18A"1 

TeMrJaMl1, 'ITO 11 COKpaweH11e pacXOllOB Ha CeJlbCKOX03HHCTBeHHyIO npo

llYKUHIO, TO llOXOllbl 3TOH 'JaCTl1 HaCeJleHl1H 6yJiyr lleyKJlOHHO nOHl1)f(aTbCH. 

3TO B KOHe'IllOM C'leTe OTpa)l(aeTCH Ha ceJibCKOX035!HCTBeHHOM cnpoce Ha 

3eMJIIO 11 Ha ee npenJio)l(emrn. 

B orn111.u1e OT ceJihCKOX03HHCTBeHHoro cnpoca Ha 3e:-.rnio HeceJlhCKoxo-

3HHCTBeHHblH cnpoc 11MeeTycToH'IHB)'lO TeHL1eHu11io K poCTy. Hece11bcKoxo-

3RilcmoeHHbtU cnpoc Ha 3eMJ110 TaK)!(e o6be.LUrnHeT pa3Hoo6pa3Hble BHllbI 

cnpoca. OH COCTOl1T 113 cnpoca Ha 3e:\1JllO .U.1151 CTp011TeJibCTBa )1(11J1bH, 06b

eKTOB 11H¢pacTpyKTypbl, 113 npOMbJW,1eHHOfO cnpoca 11 ,IIa)KC H311HcPJIHU11-

0HHOfO cnpoca Ha 3e.\1JIJO. B yc,1os11.Hx BbICOKHX Te:.mos 11 HcPJlHU1111 6opb6a 

c 06ecueHeH11eM )lCHe)KHOfO 6~raTCTBa DOl1Ta.HKJ.1BaeT cnpoc Ha He.LIB11)Kl1-

MOCTb. H 3eMJIH BbICTynaeT Ol1HOH H3 rapaHTHH coxpaHeHHH 11 np11y:v1HO)f(C

HHst 6oraTCTBa. 

HeceJihCKoxo3siifcrneHHhIM cnpoc, KaK npas11.10, 6e3pa3JJH'leH K ypoa

HJO rJJIOJlOpOJ:Ulst 3e:\1Jll1. rJiaBHOe llJHI Hero - MeCTOfTOJlO)l(CHHe 3eMeJibHblX 

yqacTKOB. Otto HMeeT oco6oe 3Ha'!eH11e B KpynHblX ropon.ax. B pa3JIWlHhIX 

patioHax ropona ueHa 3eMJJl1 Heon11HaK0Ba 11 o6b14HO .LiocrnraeT MaKCHMy

Ma B uettrpe ropo.ua. 

3. 3KOHOMH'JeCKaJI peHTa ua 3eMmo: 
a6comornaa (11ncTaJ1 3KOHOMH'lecKaa) " aml><J>epenunaJJbHaH 

3KOliOMU1tectWR peHma - :no l!OXO.J He TOJlbKO OT cjlaKTOpa np01131301l

CTBa «3eMJJ.H», HO 11 OT n106oro npyroro ¢aKrnpa, npe,lUlo)l(eHHe KOTOporo 

orpaHw1eHHO. TaKoso orrpenenem1e peHThI KJlacc114ecKoif IUKOIIOH. 
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CJIOBO «peHTa» B nepeso11e c cflpaHUy3eKoro (rcnte) OJHa'laeT «onraH

HaH», T.e. 311ecb no11YepK1-rnaeTcH cjlaKT nepe11aY11 Yacn1 llOXOl!a npoHJBOiU1-

TeJIH co6crneHH11Ky. 

3eMeJibHaH peHTa - 3TO '!aCTHblH rny'laH 3KOH0\1111leCKOH peHTbl, 1160 

npe11crns1rncT co6oi111oxo11oT11cno.'lbJOBaH11H 3eMJIH 11 npyr11x np11po11Hb!X 

pecypCOB, npe1IJ10)f(e1me KOTOpb!X orpam1'1eHHO (11pyrnM11 CJIOBaMH, 3TO 

nnarn 3a 11cnoJib30BaH11e 3THX pecypcos). 

nom1T11e «3KOH0\111'1CCKa51 peHTa» ll111pe nOH51Tl151 «3e'.\teJibHa51 pCHTa». 

3KOHOMl1'1eCKYJO peHTY noJiy'laJOT He TOJibKO 3eMeJibHb!e co6cTBeHHHKl1 11 

. JeMJienOJibJOBaTeJil-1, 110 H 3BC31lbl 3CTpallbl, 113BeCTHbie aKTeph!' Bh!llaIOWH

ecH cnopTcMeHht. 

PeHma - oco6hri1 811,il OTHOCHTeJibHO ycTOH'll1BOfO llOXOlla, HenocpCll

eTBeHHO He CB513aHHOro c npellnp11H 11 MaTeJibCKOH neHTeJihHOCTbJO. B CB513H 

e 3Tl1M pa3JIH'laJOT a6COJIIOTHYIO 11 1111cflct>epeHUHaJibHYJO peHTbl. 

PeHTY, KOTopy10 noJiyYaJOT Bee co6cTBCHHHKH 3eMJIH HeJaB11e11\to oTee 

Ka'lecrna, K. Map Kc Ha3Ba.,1 a6coJIJOTHoi1, a H.r. 4epHhrwcseKHH- npa3.U

HOH. 

Co6crneHHHK 3e:-.1JIH, o6na.aa51 MoHono;lhHhn-t npaBoM 11p11cBaHBaTh · 

JeMJIIO, IlOJiyYaeT 3KOHOMUIJeCKYIO (a6COJllOmHylO) peHmy - CBOeo6paJHYIO 

naHh, co611pae:v1y10 c xyn:umx 11 scex oernnhHhlx Y'IaCTKOB 3e:-.1n11. TaKHM 

o6pa30\t, MOHOnOJIH51 '!aCTHOH co6CTBCHHOCTl1 Ha 3eMJIIO Bb!CTynaeT npH

'111HOH a6coJJJOTHOH peHThl. 00CKOJlhKY ph!HO'IHaSI UeHa Ha CeJlhCKOX0351H

eTBeHHhIC nponyKTbl HKJllO'!aeT a6COJllOTHYJO peHTY, 3TO BC,lleT K HX y11opo

)f(aHHJO. Oo C)"fl-1 JlC.'la, IlOKyTia51 TaKYIO nponyKU11IO, Bee 06WCCTBO BhITIJla

'IHBaeT naHh JeMeJlhHh!M co6erneHHHKa\t. Oo3TOMY y)f(e B XIX B. 

BhlllBl1faJIHCb paJ,1H'IHh!e npelIJIO)f(eHJ151 1IJl51 OTMeHbl co6cTBeHHOCTl1 Ha 

JeMJIIO. TaK, B «MaHmj:JecTe Ko\rnyHHCTH'!ecKoH napTHH» K. MapKca 11 

<l>. 3ttreJihca npellJiaraeTCH nepena'la JeMJIH B co6cTBCHHOCTh rocy11apcrna 

( «3Kcnponp11au1151 3eMeJihHOH co6crneHHOCTtt») 11 o6pa!lleHHe peHThr Ha 

TIOKphITl1e rocy11apCTBCHHblX pacXOllOB. feHpH Ll)f(OPIDK B KHHre «flpo

rpecc 11 6e,llHOCTb» (1879) C'IHTaJI Heo6xonHMbI'.\1 BBCCTl1 I 00%-HhIH HaJIOf 

Ha 3CMCJlhHYJO peHTy. OnbIT 6bIBWl1X COUHaJJHCTl1'1CCKl1X CTpaH TIOKaJan, 

'!TO HaUl10HaJll13amrn Je\1;111 np11seJia K CHtt)f(eHHIO 3cPcPeKT11BHOCTl1 ee 11C

TIOJih30BaHl151, a rocy11apcTseHHoe peryn11poaaH11e rn6eJihHee, 'ICM nposa

JihI ph!HKa. 

Op1rnu11n ycrnHoBneHM51 pe11Thr KaK ypasHoseu111sa10IIIe~i ueHhl TaKOH 

)f(e, KaK 11 B rnyyae ilpyrnx tjlaKrnpoB npo113BO.'ICTBa (p11c. I 0.5). 

Ha OCH a6cu11cc OTK.HailhlBaeTC51 KO~lH'leCTBO JeMJJH, a Ha sepnlK(l,lbHOH 

OCH - peHTa. nepece'!eHHe KpHBOH cnpoca Do c KPl1BOl1 npCllJlO)J(eHH51 s 
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P11c. 10.5. Paettoeec11e Ha pblHKe 3eM1111: H3MeHeHHSl ypOBHSl 3eMellbHOi1 peHTbl: 

s - KPHBaSl npeA/lOlt<eHHSl 3eMI1H; B CHllY ee orpaHWleHHOCrn, npeA/lOJKeHHe 3eMJ1H 

aocomorno He s11acrnYtto; o0 , D1, D2 - KPHBb1e cnpoca Ha 3eM1110, TO'lKH £0 , £ 1, 

E2 - ypoBHH 3eMellbHOi1 peHTbl, KoTOpb1e ypaBHHBalOT cnpoc H npeA/lOJt<eHHe 

3eMeJ1bHblX yYaCTKOB 

onpeJlemieT paBHosectte Ha pbIHKe 3el'vum; ~ 03Ha4aeT yposeHb e)l(e'.\feCH4-

HOH peHTbI 3a emrn1my nJIOlllMH 3e'.\1JIH. nnoma11b OQ* Eof?o npe11craBJU1eT 

co60H COBOKYflHYJO peHTY 3a BCIO HCnOJib3yeMyro B 1laHH0'.\1 o6mecrne 3eM

JIIO. H3MeHeHtte cnpoca Ha OCHOBHOH npoJlYKT nttTaHHH (muem1uy) noBbI

c1ne)l(eMec.R4HYJO peHTY Ja e1111H11uy nnOIUMH JeMJIH c R0 1lo R1. 3rn np11Be-

1leT H K ysemt4eHHIO 4HCTOH 3KOHOMH4eCKOH (a6cOJIIOTHOH) peHTbl 1l0 nJIO

lllMH OQ*E1R1• B cnyqae nMeHHH cnpoca Ha mueHwuy e)l(eMeCH4HaH 

JeMeJibHa.R peHTa YMeHblllHTCH 1lO R2 11 a6coJIJOTHa.R peHTa coKparn:Tc.R 1lO 

OQ*E2R2• 

3eMJI.R pa3Jllt'IaeTC.R ( «.umPcf>epeHuHpyeTCH») no Ka4eCTBY (no nJI01lO

P01lHIO tt no MecrnnoJIO)l(eHHJO - Y1laJieHHOCTH OT pbIHKOB c6b1rn ceJJbCKO

xo3.RHCTBeHHOH np01lYKUHH). 

B c1111y 6oJiee 6naronpHHTHbIX npoH3B01lCTBeHHbIX ycJIOBHH Ha Jiyqwux 

H cpeJlHHX no Ka4eCTBY yqacTKaX 3eMJIH ce6eCTOHMOCTb e1lHHHUbl np01lYK

UHH HJt)l(e, 4eM Ha XY1lillHX yqaCTKax. Ec1111 CJIO)l(HTb TaKYIO OTHOCHTeJibHO 

HH3KYJO ce6ecTOHMOCTb e1lHHHllbl npo.nyKUHH c o6ht4HOH np116b!Jlbl0, TO 

Ha HattJiyqWHX y4aCTKaX ee HH.!IHBHllyanbHaH ueHa npOH3B01lCTBa 6y1leT 

HH)l(e pb!HO'IHOH, o6wecrneHHOH ueHbl. no3TOMY cf>ep~repbl, X03HHCTByJ0-

1UHe Ha JIY4Wttx y4acrKax, noJiy4aIOT npH npo1la.lKe npo.nyKUHH no pbIH04-

Hoi1 ueHe 1lOOOJIHttTeJtbHYJO csepxnptt6bIJlb. TaKaH 1lHcf>cpepeHUHaJibHaH 

csepxnptt6hIJib - pa3Huua Me)l(lly o6wecrneHHOH ueHOH, OTpa)l(aJOweti 
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nOBbillleHHbJe npoHJBOlICTBeHHbJe JaTpaTbl Ha XY.illlll1X Je:-.1eJJbHblX y'laCT

Kax, 11 11HlIHB11LIYaJibHOH ueHOH e.nHHl1Ubl npO.iIYKU.1111, CKJJMblBalOLI.leHCSI 

Ha Ha11JiyqWHX 11 cpellHHX no Ka'leCTBY Je~urnx. 

MOHOTIOJJHCT 3eMeJTbHOH co6cTBeHHOCTH npeKpaCHO OCBe11m1JTeH 0 KalJe

CTBe npHHMJJe)l(aUJeH eMY 3eMJTH. no3TOMY pa3HOCTHaSI nptt6b!Jlb llOCTaeTCSI 

eMY s BHL!e .nmt><l:>epeHUHaJihHOH peHThJ. TaKaSI pettra 6brnaeT 11syx BHLIOB. 

Co6cTBeHHHK 3eMJil1 noJiyqaeT ourjxjJepeHIJ,UGJlbHYIO peHmy I (nepsoro 

s1111a) c ttairnyqUJHX y•-rncTKOB, OTJIH'lalOlilHXCSI 6oJJbllIHM ecTecrneHHbIM -

He 3aBHCHlll11M OT YeJIOBeKa - TIJJOlIOPOllHeM H 6oJiee 6naronpHHTHbL\1 MeC

TOpacnoJIO)l(eHtteM. CnasaS1 JeMJIJO B apeHJJ:y, OH B apeHllHOM norosope 

npenyc:-.t:aTpttsaeT TaKYJO apeH.IIHYJO TIJTary' KOTOpaS! 113bJMaeT B ero TIOJib3Y 

COOTBeTCTBYJOUJYJO paJHOCTb CBepxnptt6b!JIH. 

Jlu</J¢epeHu,UGJ1bHGJl peHma I I (BToporo BHL!a) 06paJyeTcS1 a pe3y11bTaTe 

Toro, lJTO 3eMJieTIOJlb30BaTeJTb TIOBbllllaeT 3KOHOMHYeCKOe TIJ101l0POJil1e 3eM

JIH. OH BHOCl1T yno6peHl1SI, ocyweCTBJJS!eT MeJrnopau11JO 11 11Hble arpoTeXHH

yecKHe Meponp11S1T11S1. B TaKOM cny<me npoBOllHTCSI 11ttTettc11¢11Kau11si ceJJh

CKOX03SIHCTBeHttoro npo113Boncrna. Otta oJHaqaeT yseJTw1eH11e ahmycKa 

npo.IIyKl.11111 6e3 pacUJ11peHHSI JeMeJibHblX yqaCTKOB, nyreM ynyqUJeHl1SI HC

nOJib30BaHl1SI cpencTB npo113BO.IICTBa 11 pa6o'lei1 c11Jibl. TaK11e MepbI noBhI

UJaJOT 3¢<)leKT11BHOCTb.IIOTIOJTHl1TeJibHblX KaOHTaJlbHblX Jarpa:r, B pe3yJibTaTe 

qero ce6ecrnttMOCTb enttHl1UbI npo.IIyKu1111 CHM)l(aeTcsi. Dpo11aaaS1 nponyK

UHJO no YCTaHOBHBUJeHCSI pbIHOlJ:HOH ueHe, COOTBeTCTBYJOllleH ycJJOBHSIM 

npo113aoncrna Ha xynwttx 3eMJJHX, <)lepMep noJiyqaeT HOBYIO pa3HOCTHYJO 

csepxnp116bJJib. Otta npencrnsnsieT co6ol1 pa3HHUY Me)K.Liy pbIHOYHol1 uetto:H 

CJll1HHUbl npO.LIYKU1111 11 HH1ll1BH,lIYaJihHOH ueHOH, KOTOpaSI TIOHl1311JJaCb 

BCJielICTBHe HHTeHCHQlHKaUHH X03SIHCTBa Ha apeaaoBaHHOM yqaCTKe. 

BrnpM .IIH<)l<)lepettuttaJihHaSI csepxnp116hIJib c caMoro Ha'laJia nocrne:r

CH npennpHHHMaTeJIJO, 'lbH KaTIHTaJibHbJe 3aTpaTbI OKa3aJil1Cb 6oJiee 3cp

cpeKTHBHblMl1. 3rn no6~aeT apeHJ1arnpa yJiyqUJaTb 3eMJienoJJb30Batttte H 

yseJil1lJ:l1BaTb npo.uyKTHBHOCTb ceJibCKOfO X03SIHCTBa. 3Ty caepxnp116bL"Ib 

apeH.IIaTOp MO)l(eT noJiy'lHTh 110 11CTe'leHHSI cpOKa apeH.IIHOfO .noroaopa. 

Korna )!(e co6crneHHl1K3eMJIH 3aKJJJOlJaeT c npennpttH11:-.1areneM apeH.IIHl:>IH 

.IIOfOBOP Ha HOBblH cpoK, TO OH Y"!HTbIBaeT peJyJihTaTbl Kanl1TaJIOBJIO)l(eHHH 

B YJIY"!llleH11e JeMJIH, npOH3Be.neHH hie 6e3 BCSI KOfO ero yqacTl1SI, 11 Ha3Ha'la

eT 6onee BhICOKYJO apeHllHYJO nna:ry. B peJyJihTaTe HOBaSI caepxnp116bIJJh 

npeapalllaeTcSI a nmpcpepeHu11ao1bHYJO pettry 11. HHTepecbI <)lep~tepa, CTpe

M~nuerocsi TIOJIY"!HTb BblfOllY OT CBOHX HOBOBBeneHH~i. 11 co6cTBeHHHKa 

3eMJil1, )l(eJiaJOlllero BOCTIOJlbJOBaTbCH OJIO.II3~111 'IY)f(OfO :rpyna, ec:recrneH

HO, CTaJIKHBaJOrcsi. Dpennp11H11:-.tare11h c:rpeMHTCSI nonyqHTb JeMJJJO Ha 
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B03:v!O.lKHO 6011ee fu1HTeJJbHbIH cpoK apeH.IIbl. A co6crneHH11K Je:\teJJbHoro 

yyacTKa CTpeM 11TC51 COKpaTHTb 3TOT cpoK, YT06b! 6bJCTpee noJJylJHTb .llHQJ

cjlepeHUJ.Hl.i1bHYIO peHTy. 

4. l.I,ena JeMJIH n apeH.iUfaB nJiaTa 

UeHa Ha JeMJIIO onpenemi:eTCH nyreM Kamna11113au1111 peHThl. 

K. MapKc, aHa.1111311pyH peHTHhie OTHOUieHHH B Ben11Ko6p11raH11H, 3aMeTHJ1 

3aKOHOMepHyIO CB513b Me)l(l],y ueHoi1 3eMJ1H 11 apeH.llHOH nnaTOH. Ott on1e

THJ1, 1.JTO B :'HOH crpaHe noKynHaH UC Ha 3eMJJH 11ClJlfCJ151eTC51 no lf3BeCTHOMY 

•rncny noeynaeMblX fO.llOBhlX .llOXO.IIOB, nOJJyYeHHblX 3e:<vteJ1bHblM co6cTBeH

Hl1KOM. noKynaeTC51 cpaKTl1'1eCKtt peHTa, ynJJalJeHHaH Ha HeCKOJlhKO JJeT 

Bnepen. no3TOMY UCHY 3CMJ1H K. MapKC Ha3RaJJ KanttTaJJlf311pOBaHHOH 

peHTOH. Ye:-v1 Rhlllle peHTa, TCM .IIOpO)l(C 3eMJJSI. c npyroi1 CTOpOHhl, ueHa 

3eMJllf 3aRHCHT OT RCJll11.JHHbl npOUCHTa, KOTOpblH 6aHK HJJaTHT no BKJJa

naM. EcJJH e)l(eronHaH peHra :<v1eHhllie, <Je:-.1 nJ1aTlfT 6aHK no BKJJa.IIy, ro y 

npennp11mnrnreJJS1 npona.uaer lfHTepec K noeynKe 3e:o.v111. fopa3.llO Bhlroll

Hee noJJO.lKHTb JieHbrH B 6aHK. 

Ho Koma ronosaH peHrn npttHOCHT neHer 60JJbWe, lJeM noxon, noJJyYeH

HhIH 110 BKJJa.llaM B 6aHK, noKynKa 3eMJIH CTaHOBlfTC51 BblfO.llHOH C.lleJIKOH. 

'.'.hor np11Mep noKa3blBaeT, 'ITO ueHa 3eMJil1 HaXO.IIHTC51 B 3aBl1ClfMOCTl1 

OT BeJIJ1'fl1Hbl Ylf~THOH CTaRKH npoueHTa. l.J:eM Bblille npoueHT, TeM MCHbllJe 

cnpoc Ha JeMJIIO, no3Tmty Hlf)l(e 11 ee ueHa. 

: i 
\I aena 3eM.1U - :no cyw.ia .lleHer; C KOTOpOH 6b!BllllfH C06CTBCHHMK 

' ' 3C:\IJIH no.1y'laJJ 6b! 6aHKOBCKHH npoueHT Ha BJIO.lKCHHhlH KanMTaJI. 

no cyr11, onpe.llCJIHTb ueHy 3CMJIH 3Ha'IHT onpe.lICJIHTh aJibTepHaTHBttyIO 

CTOHMOCTh 1IJI51 co6cTBeHHHKa 3CMJll1. J.13MeHeHHe ueHbl 3eMJil1 B JaBHCH:\fO

CTH OT ypoBH51 CCY.llHOro npoueHTa npe.lICTaBJI51eT co6oi1 pa3HOBl1.llHOCTh .llHC

KOHTHpoBaH1151 TaKOro 3KOHOMl1'1eCKOro pecypca, KaKH:\f 51BJI51eTC51 3el\Ul51, ee 

He.npa, nOJJe3Hhle HCKOnaeMble, pacnOJIO.lKeHHa51 Ha Hett He.llBH)l(HMOCTb. 

llHCKOHTHPOBaHHbIH pa3Mep peHTbI He06XO.llHM np11 3aKJJIO'ICHHl1 no
rosopoB 06 HCOOJlh30BaHHH 3TMX cjlaKTOpOB npOH3BO.llCTBa Ha TOT HJJH 

MHOH nepuo.n. ll11cKOHTMPOBaH11e, T.e. HC'IHCJICHHe 6y.Liymero pa3Mepa no
xo.na B BH.lle peHTbI, ocymecrnJ15!eTc5! cJie.IIYJOIUHM 06pa3m1: 

DR= R/r, 

rne DR - m1cK0HrnpoBaHHhii1 pa3~1ep peHThI; R - ronosaH pettrn; r -
HOpMa npouettra. 
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Ecm1 peHTa pas1rneTc5l 400 ,10JIJJ., a CTaBKa ccy1rnoro npoueHTa - 5%, 
TO ueHa 3e\1JJl1 COCTaB;lHeT 400/5% = 400/0,05 = 8000 J.10,lJJ. 

UeHa 3eMJJH - 3TO 6eccpoYHoe BJJo:>Kem1e Kan11T&1a. 

nepBOHaYaJlbHO 3eMeJJhHa51 peHTa 6blJJa H3CT0,1bKO «yBa:>KaeMOH» Ka

Terop11et1, YTo 3KOHOMl1CTbJ XVII-XVI 11 BB. (11. Hope, llK J1oKK, A. Tiop

ro) 11a)Ke CCY.llHblH npoueHT onpaB.1lblBaJll1 3eMeJibHOH peHTOH 11 BblBOllHJJl1 

no aHaJIOrHH c HeH. Oo311Hee pOJil1 noMeHHJIHCb. noJil1Tl11.JeCKa51 3KOHOMH51 

XIX B. (f.H. K3p11 11 11p.) lIJI5I onpas11aH11H 3eMeJibHOi1 peHThI nposo.u11T 

aHaJJornio co ccy.LlHhJM npoueHTOM. ,lla)Ke K. MapKc B TOMe 111 «Kan11TaJ1a» 

CHaYaJla paccMaTpHBaeT Kamnan, npHHOCHUIHH npoueHTbl, H JIHWb 3aTeM 

npespawett11e 1106aBOYHoi1 np116b1JJ11 B JeMeJihHYIO peHry. TaKoe BHHMa

Htte co CTOPOHbl noJJl1THYeCKOH 3KOHOMHH K arpapHOH c<t>epe soo6rne H K 

3eMeJibHOH peHTe B YaCTHOCTH 06bHCH51JJOCb TCM, 'ITO 150 JJeT Ha3au Bar

papHOH c<t>epe nepe:UoBbIX cTpaH 3anauHoi1 EBponhI 11 Cenepttoi1 AMep11K11 

C03llaBaJIOCb He Mettee 50% HaUHOHaJJhHOfO 11oxo.ua, OKOJJO noJJOBHHbl KO

Toporo np11csa11sanocb Je\1e,1bHhIMH co6cTBCHHHKaM11. B HaCTOHlll,ee spe

MR 110Jl51HaU110HaJlbHOro11oxo11a, C031laBaeMOfO B arpap11oi1 c<t>epe, 11C'IHC

JI5leTC51 HeCK0;1bKl1MH npoueHrnMl1, a YaCTHbJe 3e'.\teJJhHbie co6CTBeHHHKH 

nonyYalOT 11 rnro MeHbllle. B ClllA, ttanp11Mep, MeHhwe I% (xorn ocf>11u11a

JihHaH CTaTHCTl1Ka 3aHtt:>KaeT 3TOT noKa3aTeJib). 

npo6Jie\13 3eMeJJbHOH peHTbl HCCJJC.llOBaJlaCb pa3JJl11.JHbl\IH TeopeTH'le

CKl1MH UIKOJiaMH. HeoKJJaCCHKa YaCTO 11CnO;lb3YeT Tep\111Hbl «peHTa» H 

«apeH.UHaH nJiaTa» KaK Cl1HOHl1Mbl. 

B .uei1crn11TeJihHOCTH peHrn cocrns,15leT 1mwh YaCTb cyMMhI, KoTopyio 

apeH.UaTop nnaTHT 3eMeJTbHOMY co6crneHHHKy. 

ApeHaHaR Mama BKJIIO'!aeT KPOMe peHThI aMoprn3au11io Ha noCTPOHKM 11 

coop~eHHH (KOTOpble HaXO)]..SITCH Ha 3e:-.U1e), a TaK)Ke npoueHT Ha BJlO)f(eH

HblH KanHTaJI. Ecntt co6crneHHHK 3eMJ1H C)leJiaJI KaKHe-TO yJiyqUieHHH, TO OH 

.UOJI)f(eH H B03MeCTl1Tb CTOHMOCTb 3Tl1X coopy)f(eHHH, 11 nonyql1Tb npoueHT 

Ha 33TPa'leHHblH KanttTaJJ (Be)].h OH Mor noJJO)f(l1Tb Kamnan B 6aHK 11 cno

KOH:Ho )!(l1Tb, nonyqM npoueHTbI). CTP011TeJ1bCTBO 3.UaHHH 11 coop~eH11H: 

Ha 3e;..me, 3aTPaTbl, CBH3aHHbie c ynyqllleHHeM nno.aopO.!l.1151, pa3Bl1T11e HHcP

paCTPYKTYPbI npHBO.IJJIT K TOMy, '!TO B COCTaBe apeH.1IHOH nJJaTbl see 60JTb

illYIO llOJIIO COCT3BJ151IOT aMOPTl133Ul1.SI 11 npoueHT Ha Kamna'lbHbie RJlO)[(e

HIDI - peHrn «pa36yxaeT». Opo11cxo.n11r 3TO noToMy, 11To 3e:-.1eJibHhlH co6cT

BeHHl1K CTPe~mTCH yqecTb 3TH BllO:>KeHHH, no11H11Ma.S1 ape1rnHyio n,1aTy. 

l.JeM KOPOYe no speMeHH KOHTpaKT, Te\I 6blCTpee MO)f(HO nO)lHHTb apeH

.!l.HYIO nJJaTy, MOTHBl1PY.SI 3TO yJiyqweHHLI~IH KaYCCTBU'.\111 3e'.\Ull1 HJil1 pa3BH

TOH 11H<t>pacTpyKrypoi1 X03HHcrna. Oo3TOMY apett11arnpb1 cTpeMHTCH ocywe-

17-3558 
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CTBHTh TaKHe BJJO)f(eHWI, KOTOpbie nOJJHOCTblO OKyruITCSI 33 nepHOll apeHllbl. 

0TcI011a HJBeCTHasi npoTHBonoJJO)f(HOCTb HHTepecos. Co6crneHHHKJ1 JeMJJH 

CTpeM51TCSI COKpaTHTh cpoK11 apeHllbl, a apeHllaTOpbl CTpeMRTCSI ee yse.rrn

"IHTb. He CJI)"'laHHO, "!TO B 3ananttotl Espone CJTO.)l(HJTacb TpanHUHSI c11ay11 

JeMJTH non nOCTpOHKH cpOKOM Ha 99 JieT. 3a 3TOT nepHOll CTOHMOCTb Morna 

6bITb ueJTHKOM cn11caHa, a caMO 31laHHe npHXOllHJIO B noJTHYIO Hero11HOCTb. 

ApeH.llHhili noronop B EeJThrHH (r.ue B Ha•1aJie 90-x ronos apeH110Banoch 68% 

scex JeMeJih) JaKJIIO"laeTcR o6hI"IHO Ha cpoK He MeHee 9 JTeT, xorn B 3TOH 

CTpaHe cymecrnyeT npaKTHKa .llOfOBOpOB H Ha 6oJTee .ll.JIHTeJJhHblH cpoK. 

BeJJHYHHa apeH.llHOtt nJJaTbI B 3ananttoti Espone KoJJe6JTeTcsi oT 

80-90 3KIO B WornaHllHH no 200-250 3KIO B fepMaHHH H H11.uepJTaH.llaX, 

YTO COCTaBJIReT 1-3% ueHbl JeMJTH. 3TO cpaBmlTeJJhHO HH3KHH noKaJa

TeJJb KanHTaJJOOT.llaYH, 0.llHaKO MHOrne 3eMJTeBJTaneJibUhl paccMaTpHBaIOT 

noKynKy JeMJIH KaK cjlopMy CTpaxoBaHHSI OT HHcPAAUHH H noJiaraIOT, "!TO co 

speMeHeM ueHa JeMJJH MO)f(eT B03paCTH. 

CospeMeHHasi 3KOHOMHYecKaR TeopHR nom1nrn apeH.llHOH nJTaThI oT

HOCHT He TOJlbKO K JeMJJe, HO H K OCTaJTbHblM cjlaKTopaM npOH3BO.llCTBa, 

H~tesi B BH.lly, 'ITO Ka)f(.llblH ct>aKTOp HCnOJTb3ye'rc51 B onpeneJieHHOe speMSI If 

6epeTcS1 KaK 6h1 ttanpoKaT. B 3TOM JHaYemrn BbicrynaeT uetta Tpyna KaK ue

Ha 11cnoJJhJOBaH11SI pa6oqeif CHJJhl Ja onpeneJieHHoe speWI. Uetta cpe.ucrn 

npmnsoncrna paccMaTp11saeTCR KaK cBoeo6pa3HaR npoKaTHaSI ouettKa. 

TaKHM o6pa3oM, apeH11HaSI nJTarn 1-rneeT B BHllY TY uetty, KOTOPYIO cJJenyeT 

nJiaTHTh Ja nOJibJ0Batt11e JII06hIM cjlaKrnpo:'vl npo113soncrna. TaKoti nonxon 
noJBOJISieT BbJlIJTeHHTb lJHCTblH 11.0XOll npennpHHHMaTeJJR, KOTOpblH llOJJ

)f(eH no11HS1TbC5! Hall 3THMH BeJJH'IHHaMH, o6ecne'IHBa51 npennpHRTHIO He

o6X01IHMYJO KOHKYPeHTOcnoco6ttocTb. 

Bb1BoiJb1 

I. 3eMJISI - crreumpw1ecKHi1 XOJHHCTBeHHb!tt pecypc, ueHJIOCTb KOTOpOro no

CTOHHHO BOJpacTaeT B CJ.LlY poem crrpoca Ha ceilhCKOXOJHHCTBeHHYJO ITPO.IIYKUHIO H 

COKpameHJUI ITPHPO.llHblX pecypcOB B pe3y,1bTaTe 3p03HH ITO'IB H HCITOilhJOBaHHSI HX 

ITO.II npoMblllLleHHOe H ropOJICKOe CTpOHTeJibCTBO. 3e!\IJISI He TOJlhKO orpaHH'leH

Hb!H, HO H HeeocrrpOHJBO.llHMhlH cf>aKTOp npOHJBO.llCTBa. 

2. c HCTIO;lb30Bal!HeM JeMJTl1 CBHJaHO Je~Lle&1aaeHHe (npHJHaHHe rrpaea OT.lleJih

HOfO ,11ma Ha orrpeneJieHllbJH yqaCTOK JeM..'!H) H JeMJieITOJlb30BaHHe (HCITOJJbJOBam1e 

JeMJIH B ycrnH0&1eHHOM o6wiaeM 1uw JaKOHOM nopsinKe). Crroco6b1 Je:\IJlerro.'lhJona

HHH pa3.JJWlHhl: npH\IOe JeMclenonhJOBaHHe, HJ.'lO,lblllHHa, neHelKHasi apeHila. 

3. OrpaHw1eHHOCTh JeMJJH, ee He1JOcnpoHJBO.iIHMOcTh H HenO.llBillKIIOCTh 06y

c,10ew,1H CTa6H,1bHOCTb npe.DJJO)l(eHHH JC~rnH 11a ph!HKe. Cl>HKCHPOBaHHblH xapaK

Tep npe.iIJIO)l(emrn OJHa'!aeT, '!TO KpHBaH npe11JlO)l(CHHH JeMJJH a6COJJIOTHO He3JJa-
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CTl14Ha. Be;i11 111111a npell.'IO)KClllHI HaX01ll1TCH no.a B.111H!ll1e\J HeJJ1aCTl14HOCTH 

cnpoca 11a npo.ayKTbl n11rn1111H. 

4. Cnpoc Ha 3el\L1IO s1<.,1104ae1 ceJJbCKOX03HHCTBeHHblH 11 HeceJ1bCKOX03HHCT

eeHllblH cnpoc. Kp11BaH cnpoca Ha 3e\L1101rnee101pttua1enb11b1i111aK.J101111 HBJlHeT

CH np0113BO.ilHOH OT cnpoca Ha nponoBOJlbCTBHe. 

5. 3KO!IOMl14eCKa51 pe11rn - '.HO .ilOX01l lie TO;lbKO OT Je\1,111, HO 11 OT mo6oro 

.D,pyroro cpaKTopa, npen.11o)!(eH11e Kornporo orpa11114e1rno. 3eMe11bHaH pettrn - 4a

CTHblH c,1yqati 3KO!IOMH4eCKOH pel!Tbl. 

6. Pa3,1111ra10T a6co,110THy10 (111rn npnm1y10) peHry (Kornpy10 no.1yqa101 Bee 

co6CTBeHHl1KH Ha 3eMJ110 He3alll1Cl1'.\10 OT ee Ka4eCTBa) 11 n11cpcpepe11Ul1aJJhllYIO peH

TY I 11 11. Jlmp¢>epeHUHaJJhHaH pema I - 3TO pa31111ua Me)!(lly o6wecrneHHOH ue

HOH, OTpa)!(aJOllleH nOBb!WeHHble npOl13BOLlCTBeHHble 3aTPaTbl Ha XYLlWl1X 3eMeJlb

HblX y<raCTKax 11 3a1parnMH 11a J1yqw11x 11 cpe11tt11x no Ka'!eCTBY (no rr,1onopo.a1110 11 

MecrnnoJJo)!(eH1110) JeM;rnx. Jlmpcpepe11u11anb11M pettrn 11 06pa3ye1cH B pe3yJ1brnTe 

ITOBblWeH1151 JKOHOM114eCKOro n11011opo.n11H 3eMJil1 (m1ece111151 y1106pe1rnti 11 .np.) 

'JeMnenO;lb3osaTeJieM 11 npencrnBJ151eT co6oti pa3H11UY Me)!(Jly pblll04Hoti ueHofi 

e1111Hl1Ubl rrpOLlYKU1111111HLl11lll11lYa,lbllOH ueHotl, KOTOpa.H nOHl1311JlaCb B pe3yJ1hTa

Te 11tt1eHc11¢>111<au1111 X03Htfcrna Ha ape1111osa1111oti 3eMJ1e. 

7. Ue11a 3e\1J111 onpene11HeTcH nyreM Kan11Ta,1113amm peHTbI. Uetta 3e\m11 -

C)'\!Ma JieHer, c KOTOpolf 6b1Bllll1H co6crnellH11K 3eM,111 noJJyqaJJ 6b! 6a11KOBCKl1H 

rrpoueHT 11a BJJO)!(eHHhJH Kan11Ta,1. 

8. OT peHTbl c11e11yeT OT.111'IaTb apem111y10 no1ary' KOTOpaH ill 11pe peHTbl, TaK KaK 

BK.J1101raeT nmmMo peHTbl ewe aMopnnau1110 Ha nocTpolfKtt 11 coopj')Ke1111H, rrpo

ue1n Ha s,1o)!(eHHb1i1 Kan11Ta,1. 

17* 

3e\LlH 

3e~1JJesJJanem1e 

Tep.'ltUHbl u noHRmua 

:3e~rneno.1bJOBaH11e: npHMOe, 1131lOJibllll1Ha, neHe)!(HaH apeH.aa 

flpe.1LlO)!(e1111e 3e\1J111 

Cnpoc Ha 3e:-.i;uo: ceJJbCKOX03HttCTBe1111b1ti 11 HeceJibCKOX03HHCTBeHHbIH 

3KOHOMl14eCKa51 pe11Ta Ha 3eMJllO 

3eMeJ1bttasi pe11rn 

A6co,1101HaH peHrn 

Jl11cpcpepeHu11a,1bHaR'-penrn I 11 II 
Kp11saH npe.a,1o)!(eH11H 3eMJ111 

Kp11BaH cnpoca 11a 3e\rn10 

Ka4ec1so Je'.\1JI11 (rro n,10.aopo,:i1110 11 \1eCTorro,1o)!(e111110) 

Ue11a Je\1,111 

Kan111a,111311posaHHaH pe1na 

Ape1111HaH nJJarn 

Bo11pocb1 iJ.!lJI caMonpoBepKu 

I. B YeM OT0111LJ11e Je\1,111 OT npyrnx cpaKTopos npo1131l011CTBa? 

2. 4e\IY pam1a BeJ111411Ha a6cOo110THOH 11 .a11cpcpepcHUl1aJJbHOH pe!ITbi? 
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3. B '!e:-.1 paJHHUa ~le)l(.ay peHTOH 11 apcH.a11ol1 n,1arnl1? 
4. <:Dcp:-.1ep-ape11.aarop no,1y'!aer 20% np116b1J1H 11a 50 Tb!C . .ao;1,1. B,lO)l(eH11oro B 

3e\LlJO Kan11ra1a. BeJ111'!11tta np116aR0'!110ro npo.ayKTa, no,1yqae~1oro nocne pea.J111-
3au11H nponyKUHH, cocraB,1Her 30 Thie . .'10,1,1. Onpe,i!eJJHTe Be,111'!HHY peHTbI, noJJy-
4aeMoi1 co6crse1-111HKO\l JC\1,111. 

5. B .rrnyx xo3Jii1crnax no.ii pmKb 3aHHTO no I Tbrc. ra, pa311bIX no nJIO.ilOpO.llHJO. 
Ypo)l(ai11-1ocrh coornercrneH110 cocraB11JJa 30 11 40 u c I ra. Ern11 ue1-1a Ja I u ycra-
11os,1etta 11a ypo1111e 1111.ill1Bl1.llYa.JJbHOH cro11~10cr11 nepsoro xo::iHi1crsa 11 pas11a 
500 py6., KaKoBa 6y.iier ;111cpcj>epe11u11a.JJbHaH pe1rra 11 06011x X03Jii1crnax? l1H.iil1Ill1-
.llYaJJh11aS1 CTOl1~10CTb I u RO BTOpOM xo:rnwcrne - 300 py6. 

6. B JeMe,1b11btH y•iacroK B,10)1(eH Kan11raJJ JOO TbJC . .ao,u .• cpoK oKynaeMocrH 
Jarpar - 20 JJer. Pe11ra c :noro yqacTKa cocras,1S1eT 25 TbIC. noJJn. Ecm1 HOpMa ccy.a-
11oro npoueHTa ycra1-1osJJeHa B pa3Mepe 5% ro110Rb1x, onpene,111re CYMMY ape11nttoi1 
TLlaTbl. 

7. Kro 11 no'!eMy np11cna11saer .lll1<Pcl>epe11uHa.JJbHYJO peHry I: 
a) co6crne1-11-111K 3e:-.1,rn; 
6) apeHnarnp; 
s) rocynapcrno; 
r) MeCTHble opraHbl BJJaCTl1. 
8. 4ro TaKOe JKOHOMH'!eCKaJI pe1-1ra: 
a) rpa11ccjJeprnh1i1 ;'IOX0.11; 
6) npeBb!IUe1111e .llOXO.ila Han ero 3.JlbTep11ar11BHOH CTOl1MOCTbJO; 
B) pa3HHUa Me)l(.Jly BalOBbl:-.1 .iIOXO.llOM 11 rpa11ccpepTHblM .i!OX0.110\I. 
9. Ec,111 Kp11naH cnpoca 11a Je!IUJO C.ilRl1HeTcH snpaBo, 4TO npo11Joi1.ner c sem1-

411HOi1 JKOHO~ll1'1eCKOH peHTbl: 
a) yne,111'!11TcJI; 
6) yMeHblliHTCJI; 
B) He 113Mell11TCJI; 
r) .113HllblX .J.ml ornera l!C;'IOCTaTO'!HO. 
I 0. Or KaKHx cpaKrnpoB JaB11c11r ue11a Je\11rn: 
a) pa3Mepa pe11Tb1; 
6) craBKH ccym1oro npoue11ra; 
B) cnpoca Ha JeMJJJO; 
r) npe.ilJIO)l(eHHH JeM1m; 
.il) scex nepeqi.fcJJeHHhlx cpaKropoB. 



f Jiaea 11. PoJib rocy.ll,apcTea e pblHO'IHOH 3KOHOMHKe 

B coBpeMetttto.H pa3Bl1TOH 3KOHOMHKe octtosy )l(H3HeneHTeJJbHOCTl1 co

crnBm1eT pblHOK. rocynapCTBO )l(e B npHHUHne OOlllfHHHeTCH pb!HOlfHblM 

npas111mM 11rph1, ocHoBaHHbIM Ha npasax co6cTBeHHOCTl1. Ho rocynapcTBO 

He nacc11BHbitt tta6monaTeJJb 3a 3KOHo~rnYecK11M11 npouecca\m B pbIHOY

Hoii 3KOHOMHKe. OHO BMew11saeTCH B pblHOK, peryn11pyeT ero Yepe3 HaJJO

roo6JJO)l(em1e, 6JOll)l(eTHoe nepepacnpeneJ1ett11e, 3aKoHonaTeJJhCTBO, BhI

pa6oTKy o6H3aTeJihHhIX K 11CilOJIHeHl1IO CTaHllapTOB (B TOM lfl1CJJe 3KOHOMl1-

YeCK11X) 11 T .n. 

B OTJil1lf11e OT pblllOlfHbIX Cl1JI rocy®pCTBO o6nanacT 06IUenp113HaH

HhlM 11 11CKJIIOlfl1TeJJbHblM npaBOM np11Hy)l(llCHl15!, T.e. npaBOM orpaHl1lfl1-

BaTb CB06ony BbI6opa 3KOHOMl1lfeCKl1X cy6beKTOB. 

<l>opMbI B3a11Moneiicrnm1 rocy,napcrna 11 pblHKa, rpatt11uh1 rocynapcT

BeHttoro BMewaTeJibCTBO B 3KOHOMl1KYOCTalOTCH B ueHTpe BHl1MaHHH MHO

rn.x 3KOHOMl1YeCKJ1X Teop11H. 3Tl1M Bonpoca\1 11 noCBHIIleHa .naHHaH rnasa 

Ylfe6H11Ka. 

1. Heo6xo.n;HMOCTb rocy.n;apcTBeuuoro BMemaTeJibCTBa 
B 3KOHOMHKY 

focyoapcmeo ecTh opratt113aum1 oce.unoro HaceJieH11H, 3aH11Ma10IUero 

onpeneneHHYIO Tepp11rnp1110 11 nO.!llfl1HHI01UerocH OllHOH 11 TOH )l(e BJJaCTl1. 

B npeBHOCTl1 yYeHhie (IlrmrnH, Ap11cTOTeJib, Uimepott) paccMaTp11saJJ11 ro

cynapcrno KaK cPOP'.\IY lfeJJoBelfeCKOro o6IUe)l<HTl1H 11Jil1 KaK cpeny, B KOTOpOH 

lfeJIOBeK Haxo.u11T ycJIOBHH cywecrnosatt11H. Op11lfeM, no cnoBaM Ap11cT0Te

Jl5!, «Cpenoii BilOJJHe ClfaCTJil1BOH )l(H3Hl1», rne rocy11apcTBO BOCill1ThIBaeT Ye

JlOBeKa B no6poneTen11, 11MeHHO B 3T0\1 Ha3HalfeH11e rocynapcrna. 

Heocnop11:-.10 onHo: rocynapcrno - np01lJ'KT 3KOHOMttYecKoro l1 cou11a

Jibttoro pa3Bl1THH o6wecrna. Otto B03Hl1KJJO KaK noTPe6ttoCTb Hau11H B BbI

no11Hett11l1 onpellCJICHHbIX cPYHKUHH (B TO\! 'll1CJie 11 3KOHO:-.IHYCCK11X), 06ec

ne411sa10m11x ee Bbl)l(l1Batt11e 11 pa3Bl1THe. rocy,aapCTBO Hl1KOl1\1 o6pa30\1 He 

npellCTaB.HHCT 113 ce6H Cl1Jlbl, 113BHC HaBH3aHHOH o6mecTBy. rocy.uapCTBO 

ecTb np113Hatt11e, lfTO o6mecrno 3anYTaJJOCh B ttepa3peu111MOM npornsope

lfHH c caMHM co6ol1, paCKOJlOJIOCb Ha Henpl1\111p11\tble npOTl1BOil0;10)1(HO-
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CHI, 1n6aBl1TbCH OT KOTOpblX OHO 6eCCl1JlbHO. A lJT06b! 3Tl1 npOTl1BOIIOJIO)K

HOCTl1, KJJaCCbl c npOTHBOpelJlfBblMlf 3KOHOMl1lJCCKlfMl1 HHTepeca:-.111 He no

)f(paJJ11 .upyr npyra 11 o6mecrno B 6ecnJJo.uHott 6opb6e, CTa.lla Heo6xom1Ma 

c1111a, CT0511Ua5!, JIO-Bl1.lil1M0:\1Y, Ha.a o6mecTBOM, CHJ1a, KOTOpa51 6b! yMep51JJa 

CTOJJKHOBem1e, .uep)f(ana ero B rpamfUax «nopMKa». J.1 3Ta c1rna, BCe 6onee 11 

6011ee 0P.1y)f(lla10ma51 ce651 OT Hero, ecTh rocy.uapcrno. 

Ceromrn racynapcrno npe.ucTaBJJHeT co6mo cTep)l(eHb cymecrny10mei1 

o6IUecTBeHHOH Cl1CTe:\1 bl, OHO KOHUCHTp11pyeT BJJaCTh, call Klll10H11pyeT cy

lUCCTBOBa!rne BCCX .upyrnx Herocy.uapcTBeHHhlX 11HCTl1TYTOB. focy.uapCTBO 

cjlopMyJJ11pyeT np11HUl1flbl 11 opraHl13YCT cjlopMbl o6mecrneHHOH )1(113Hl1, 

06pa3y51 OCHOBY 11HCTHTyul10HaJJhHOtt HepapXl111. focy.uapCTBO nopOJll1JIO 

HOBYJO cPOPMY o6IUeCTBCHHOtt o6ycJJOBJJeHHOCTl1 noBe.UeHl151 lJCJJOBeKa, OT

.lICJUIB 061Ul1H 11HTepec OT ':laCTHOra. 

0THOCl1TCJlbHO \tacuna60B B:\leWaTCJJbCTBa rocynapcrna.B 3KOHOMHKY, 

era pon11 B 3TOM npoueccc 11neT nocToHHHaH n11cKycc115l. 

J.1cTOp1151 racynapCTBCHHOro pery;mpo!JaHJ.HI BOCXO.lilfT K KOHUY cpe.u

HeBeKOBb51. B TO BpeM51 OCHOBHOH 3KOHOMl14CCKOH WKOJIOH 6b1J1a WKOJJa 

MepKaHTl1Jll1CTOB, KOTOpm1 npOB03rnawaJJa aKTl1BHOe BMewaTeJibCTBO ro

cynapcrna B 3KOHOMHKy. MepKaHTHJIHCTbI yrncp)i(llan11, lJTO rnaBHhitt no

Ka3aTeJih 6oraTcrna CTpaHbl - KOJ111':1CCTBO 30JIOTa. B CBH31f c 3THM OHl1 

npH3hIBaJJlf rocy.uapcrno noomp51Th 3KcnopT 11 c11ep)l(11BaTb 11MnopT. 

B OTJil1':1He OT MCpKaHTl1J1HCTOB, KOTOpb!C 00.lilJCPKlfBaJilf orp0'.\rny10 

pOJJb rocy.uapCTBa B 3KOH0:\111Ke, Ql113HOKpaThl llOKa3bIBaTJl1 npc11:-.1yrnecrna 

nOJJHOH CB060.lihl X03HHCTBCHHOH 11C5!TCJILHOCTl1 11 HallCJIHJllf rocy.uapCTBO 

TPCM51 cpyHKUlfHMl1. 

OepsaH 11 Ba)l<Hei1111a51 cPYHKUHH rocynapcrna - xpaHl1Tb eCTecrneH

HblH nopMOK OT CB51TOTaTCTBCHHh!X 11 HCBC)l(CCTBCHHblX PYK, KOTOpb!e 3a

XOTCJJl1 6h! noKyCl1ThC51 Ha BJiaCTb, 11 oco6e11Ho xpaH 11Tb TO, 'ITO Jie)l(l1T B oc

HOBe era, - co6crneHHOCTb. «3aKOHHb!H nop511IOK COCTOlfT B npase Ha BJ1a

.ueH11e, o6ecne':ICHHOe 11 rapaHT11pOBaHHOe Cl1JIOH HaCJlel!CTBeHHOH If 

cysepeHHOH BJJacn-1 Ha.a COClll1Hl1BllI11M11C51 B o6mecrno JJIO.ilhMl1». 

06pa30BaHHe - srnpa.H cpyHKUl1H. « Bceo6mee o6pa30RaHHe HBJJHeTCH 

nepBOtt 11CT11HHOH COUl1aJJbHOH CB513bl0», - roBOpHT 60110. J.1 KeH3 HaCT0-

51TCJJhHO peKOMeH.uyeT npocsemeH11e OTHOCl1TCJJbHO cywecTBOBaHl151 eCTe

CTBCHHOro nop.H.uKa If cnoco6os noJHa111151 ero. Heo6xo1111\10CTho6pa3oaa

Hl15! OHl1 MOTl1BHPYIOT Te\!, '!TO o6pa3oBaH11e, pacnpoCTpaHeH HOC Ha DCCX 

rpa)l(llaH, npocsemeHHoe 061uecrneHHoe \1HeH11e - e.u11HcrneHHOe cpe.u

CTBO BOcnpenHTCTBOBaTb cPl13110KpaTW!CCKOMY necnOTl13\lY BblpO.U11TbC51 B 

nwrnbrtt. 
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flpe11npmm.rn o6!llecrneHHoro xapaKTepa TaK)f(e yKaJaHbI cjrn3110Kpa

TaMH B •rnc11e cpyHKUl1H rocy11apcrna - pa3Be xopow11i1 X035111H-co6crneH

HHK He llOJJ)KeH npc)l(lle scero nposecTH 11oporn B csottx BJJallemrnx, noTo

MY qTo xopow11e nYT11 11 KaHaJJbI O'leHb noJie3Hbl 11.JUI ycrnttoBJJeHlrn CBH311 

Me)f(!ly OTlleJlbHbIMl1 0611aCTHMl1. 

C11e.uy10mei1 cryneHbIO pa3Bl1THH npellcrns11e1111i1 o pon11 rocyllapcrna 

CTaJJa KJlaCCH''leCKa51 TeOpH51, Haillellilla51 OTpa)f(eHHe B pa6oTe A. C~rnTa 
«11ccJlellOBaHHe 0 np11pOlle 11 np11'1J1HaX 6oraTCTBa HapOllOB», B KOTOpOH OH 

YTBep)l(llan, 'ITO «CB06011HaH 11rpa pbIHO'IHblX ctt11 (npHHu11n laissez faire) 

C031laeT rapMOHH''lHOe ycTpOHCTBO». B COOTBeTern1111 c KJlaCCH'leCKH'.\I IlOll

XO,llOM rocyllapCTBO llOJI)KHO o6ecneqHBaTb 6eJonacHOCTb )f(H3HH '!eJlOBeKa 

Hero co6CTBeHHOCTl1, pa3pewaTb cnopbl, T.e. lleJJaTh TO, 'ITO 11H.1111B111lYYM 

JIH6o He B COCTOHHl111 BbinOJJHl1Tb caMOCTOHTeJJbHO, Jm6o 11eJiaeT 3TO He3QJ

<t>eKTHBHO. fJiaBHOe - llJlH scex cy6beKTOB X03HHCTBeHHOH 11e5ITeJibHOCTH 

,llOJl)KHbl 6bITb rapaHTHpOBaHhl OCHOBHbie 3KOHO'.\tH'leCKl1e CB060llbl, a 

HMeHHO CB060.1la BbI6opa c<}>epb! .1le51TeJJhHOCTl1, CB060lla KOHKypeHUl111 11 

CBo6o.1la TOproBJJH. flpaKTH'IecKa51 noJJ11THKa rocyllapcrna, no A. CM11Ty, 

npoHHKHYTa .llyxOM KOMnpo'.\rncca, 'ITO Hei\1aJ10 co.ueiiCTBOBaJIO ee 6b!CTpO

MY ycnexy. 

C11CMOH.1ll1, 11CX01l51 l13 aHaJJH3a 3KOHOMH'!eeKOfO yKJlana TOfO BpeMe

HH', YTBep)l(llaeT, '!TO BC51 3KOHOMH'IeCKaH )KH3Hb - He TOJlbKO c<t>epa npo

H3BOllCTBa, HO 11pacnpe.ueneH11H6nar, - .UOJl)KHa 6h!Th non:seprnYTa o6me

crneHHOMY KOHTPOJlIO 11 pecpopMHPOBaHa cornacHO HHTepecaM BCero 06-

mecrna, a He oTn:enhHbIX ero KJJaccoB. TaK11'.\1 o6pa3oM, MbI BH1l11M, 'ITO 

rocynapcrny OTB01Il1TCH .UOCTaTO'lHO aKTl1BHaH pOJib B )i(l13Hl1 CTpaHbl. 

MapKc11cTcKaH Teop1151 yrnep)f(!laeT, '!TO B xon:e KanHTaJ111cTH'!ecKoro 

pa3BHTl1H, 'leM Cl1JlhHee TeH.1leHU1151 K MOHOnOJJH3aUHl1, 'leM 60Jlhille paCTeT 

KOHUeHTPaU11H Kan11TaJJa, TeM 60JlbWe rocy.llapcrno HCilb!Tb!BaeT TeH.lleH

UHIO K npespameHHIO B rocyn:apcrno He Bcex KanHTaJJl1CTOB, a <t>11HaHCOBO

ro Kamnana, rocnon:crnYJOmeii o,111rapx1111. 11 B Ka'lecrne rnKoBoro OHO 6y

neT CTpeMHTbC51 KO nee 6onee 11HTeHCl1BH0'.\1Y Henocpen:crneHHOMY BMewa

TeJibCTBY B npouecch1 06mecrnett11oro npo113B01ICTBa 11 6y.ueT n:enaTh 3TO 

Bee 6onee Koop.1IHH11posaHHhIM cnoco6o'.\1. 

CospeMeHHa51 Teop11H rocy.uapcrna npe11erns,1e11a B ocHOBHOM nsyMH 

HanpaBJJeHHSIMl1 B 3KOHOMH'leCKOH TeopHH: HeOKJlaeCH'leeKH'.\111 Kei1He11-

aHCKl1i\I. fJiaBHblM 11.ueoJJOfOM aKTHBHOro B'.\leWaTeJJbCTBa rocy.uapCTBa B 

3KOH0'.\111KY eTan 11JBeCT11ei1w11i1 a11rn11i1eK11i1 3KOHOJ\111CT Ll)f(.M. Kei1Hc. 

Kei111cttaHcKaH non11T11Ka erns111ia cnoeii uenbJO TaK)f(e KOHTpOJih H pery

JIHposattue o6mero cnpoea, 'l!T06h1 011 coorneTeTBosan o6meMy npe.rr..11o)f(e-
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HHIO npH 06ec11e'ICHHH non Hott H,1H BblCOKOH JaHHTOCTH HaceneHHH. Mo

llCJlb Kei1uca npeilycMaTpHBana CTHMy1111poBaHHe coBoKynHoro «3cj:Jcj:JeK

THBllOro» cnpoca nyre:\I «no6y)Kl!eHHH» K HHBCCTHPOBaHHIO "!aCTHOro 

KRllHTana. a TaK)f(e t.tepe3 rocy11apcrnem1oe qnrnaHcttpoBaHtte 061UecrneH

HblX pa6oT H HCKOTOpoe nepepacnpe11eJieHHe "!epe3 6!01l)f(CT H3UHOHaJlbHO

ro ilOXOlla B noJib3Y HCHMYWHX. 

LloKTpHHa KetfHca Haurna Hatt60,1ee noJIHoe Bonnolll,eHtte B CWA B 

nonttrn Ke npeJttJieHTa <l> .Ll. PyJBeJlbTa, noKaJan Ta:-1 xopourne pe3yllbTaTbI. 

fOBOpH 0 KeHHCH3HCTBC, H3110 nOll"!epKHYfb, '!TO OHO 03Ha"!aeT He TO

JlbKO JalllHTY rocceKTopa H rocy11apcrneHHoro B\1eruaTeJlbCTBa soo6we, HO 

npe11crnBJlHeT co6oi1 oco6yIO KOHUenUHIO perynHpOBaHml 3KOHOMHKH. 

npe)l(lle BCero, 3TO KOHUenmrn KOCBeHHOfO :\taKp03KOHOMH'-leCKOfO pery

mt:pOBaHHH. Ee ueneBhte npHOpttTeTbI - JaHHTOCTb H crn6ttJihHOCTh 3KOHO

MH'-ICCKoro poCTa, a H11CTPY:\fCHTbl - rocy11apcTBCHHblH 610ll:lKeT H .lleHe:lK

HO-Kpe,llHTHaSJ nO}IHTHKa. Keih1c lf ero nocnenoBaTeJIH HCXOIDIT H3 npHH

UHllHaJJbHOH noCblJIKH 0 TOM, 'ITO "IHCTO phIHO'IHblH MeXaHH3M He B 

COCTOHHHH o6ecne'IHTb crn61rnbHblH 3KOHOMHY.eCKHH pocT H nom1y10 33-

HHTOCTb, H HMeHHO no3TO'vlyTpe6yeTCH B:\feWaTeJibCTBO rocynapcrna. Ketf

HCHaHCKYIO TeopHIO MO)f(HO Ha3BaTb KpH3HCHOH, TaK KaK OHa pacc:\taTpH

BaeT 3KOHO~IHKY B COCTOHHIHI nenpCCCHH. 

OpOTHBHHKH )f(C Kei1HCH3HCKOH WKOJlbl - CTOpOHHHKH HeoKJJaCCH"le

CKOH TeopHH - HCXOJIHT H3 f!OCTyJiaTa 0 TeH11e11UHH KanHTaJJHCTH'leCKOH 

3KOHO:\mKtt K paBHOBeCHIO, ycTOH"IHBOCTH tt crn6HJJbHOCTH. 0HH yrsep)f(

.ua10T, '!TO pb!HOK H KOHKypeHUflH, rn6KOCTb ueH - JJyqIJJHe ~texaHH3Mbl 

ycrnHOBJieHHH 3KOHOMtt"!ecKoro pasHosecttH. Ha py6e)l(e 70 - 80-x ronos 

KeHHCl13HCKaH TeOpHH H OCHOBaHHaH Ha Hett f!OJIHTHKa nonseprnttcb KpH

THKe co CTOpOHbl HeOKOHCepBaTHBHOfO HanpaBJJeHHH H, B nepByJO O"!e

pC.IIb, co CTOPOHbl :\10HeTapHCTOB. 0HH no,n:qepKHBaJJH HHcj:JJIHUHOHHblH xa

paKTep Kei1HcHaHCKHX peuenrns necj:JHUHTHoro cj:J11HaHc11poBaHttH. LletfCT

BHTeJibHO, B 3TO Bpe:.rn pa3ryJ1 HHcj:JJlHUHH CTaHOBHTCH nepBOCTeneHHOH 

npo6ne:.10i1 Jana.aHoii 3KOHOMHKH. HeoK0HcepBaTOpb1 o6BHHHJIH B 3TO:\f 

Kei1HcttaHCKYIO noJJHTHKy. «BoccrnHtte» npoTttB Keiiuca BoJrnaBHJl a:.fe

pHKaHCKHH 3KOHO'v!HCT, Ho6e11eBcK11ii naypeaT MttJJTOH <l>p11m1eH. OH 

paJ.ae,1HeT KOHuenw110 «3KOHot-rn"!ecKoro "!eJJoBeKa» A. C:.rnrn 11 no11Bep

raeT KPHTHKe HlICIO rocynapcrneHHOro perynHpOB3HHH. AnbTCpHaTHBY OH 

BHllHT B CB06011e KOHKypeHUHH H npe11npHHHMaTeJibCTBa. Oco6eHHO pe3KO 

M. <l>pttnMeH BbICTynaeT npoTttB s:.1ewaTeJ1hCTBa rocy11apcrna B neHe:lKHoe 

06pa1UeHHe. Mnett <l>pttilMeHa no,1Y'1HJIH Bbipa)f(eHHe B «peiiraHO:.ittKe». 
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CTopoHHl1Kl1 Heo11116epa.JJbHblX KOHUenmtti C411TaJOT. '!TO Hano OTKa-

3aTbCH OT KCHHc11aHcK11x peuenToB aHT11u111<.i1114ecKoro pery1111poBaHl15!, 

Be11yu111x K pe3KJ1M KOJle6aHl151M neHe)l(IWH MaCCbl, 11 nepettT11. Ha CTporoe 

pery1111poBaHHe netter B o6paweHJ111 He3aBl1Cl1\10 OT KOHbJOHKTypbl. .Ue

He:ll<HaH Macca .llOJDKHa yBeJll14J1BaTbC51Jl11lllb B COOTBeTCTBl111c11011rocpO'l

HblM TeMnoM pocTa ttau110HanhHOro .noxo.na. Bb1CTynaH npoT11B poem pac

xo110B rocy11apCTBa, OHJ1 C'll1Ta!OT' 4TO 11y4wee, 4TO !\1Q)l(eT cneJiaTb rocy-

11apcrno, - 3TO COKpaTl1Th co6CTBeHHblC .UOXO.llbl 11 paCXO.llbl 11 CHl13J1Tb 

HaJIOfl1. 

Ho tteoKetittc11aHUhI no-npe)l(HeMy 11cxonsiT 113 Toro, YTo B Kan11TaJI11-

CTH'lecKoi1 3KOHOMHKe cyw:ecrnyJOT ycTottlJHBb1e np11YttHh1, BhI3h1Ba10w11e 

OTKJlOHeHHH OT CTa6ttJlbHOro poem 11 OllTHMaJlbHOfO HCnOJlb30BaHJ151 pe

cypcoB, l1.llJl51 HX KOppeKTHpOBKH He06XO.!IHMO rocy.uapcrno. Ho, Y'J11ThIBa.H 

HOBble YCJlOBl151 H KpHTHKY CBOl1X npOTl1BHHKOB, OHH BHOC.HT HOBble acneK

Tbl no cpaBHett1110 c Kei1HcoM. 

TaKttM o6pa30M, Kptt311C Kei1ttc11aHCTBa O)l(H BJ.ill He01rnacc11'IecKoe Ha

npaB11eH11e, HO 11 npttBeJl 0.llHOBpeMeHHO K .llaJlbHCHllleMy pa3Bl1THIO caMo

ro KeHHCHaHCTBa. Pa3Jll1'111e Me)l(,Lly HHM11 - B pa3HblX OTBeTax Ha Bonpoc: 

KTO cnoco6eH 6hICTpee, 3cpcpeKTHBHee 11 nerueBJie np11cnoco611Tb 3KOHo

MHKY K ttepaBttoaecttb1:..t cmyautt.HM - pbIHOK 111111 rocy.napcrno. 

11mK, rocy.napcrneHHOe pery1111p0Batt11e .uonOJlHHeT, KOppeKTl1pyeT 

'Ul.CTO pblHOlJHbIH MexaHJ13M. KaK o6pa3HO 1111llleT n. CaMy3JlbCOH, ynpaB

Jl.HTb 3KOHOMHKOH B OTCYTCTBJ.ie Toro 11111111pyroro Bee paBHO, lJTO llblmThC.H 

an110.u11poBaTb o.nHoJ.1 pyKoJ.1. 0.uHaKo, roBopH o rocynapcrneHHOM B:-.1erua

Te11bCTBe B 3KOHOMHKy, Mbl .!IOJDKHbl noCTaBl1Tb BOnpoc 0 nonycTHMblX npe-

11e11ax 3Toro B:..telllaTeJibcTBa. 3To 11cKJI10'll1Te,1b110 Ba)l(HO. Ec,111 rocy.nap

crno, nycTh .ua)!(e PYKOBo.ucrny.Hcb 11c1<.J110'lttTe11l:.Ho 6narmrn HaMepeHHSI

Mtt, npecrynaeT 3TOT npe.ue11, TO npo11cxon11T .uecpopMaUH.H caMoro 

pbIHO'lHoro '.\texaHHJMa. B 3TO'.\t c11yYae paHo 11,111 no3.UHO np11xo.n11Tc.H ro

BopttTb o pa3rocy11apcTB11ett1111 3KOHm111Ktt. DpaB11a, Hano OTMentTb, '!TO B 

3KOHOMHlJeCKOH Teop1111 cywecTBYJOT pa3Hble TO'IKl1 3peHl1.H no noso11y .uo

nycTH'.\lbIX rpaHttU BMeUiaTeJYhCTBa rocynapcrna. OrneT Ha 3TOT Bonpoc 6y-

11eT pa3JIJ1lJHblM B 3aBHCl1MOCTl1 OT TOfO, KTO OTBe'laeT: KeMHCHaHUbl 111111 

CTOpOHHHKH HeOKJl3CCl1'1eCKl1X Teop11i1. Ho B JJI060M c,1y<1ae Ha,[10 11\leTb B 

BH.UY, 'ITO 3KOHOMl1'1eCKHMl1 pery.rrHTOpa:..rn CJJenyeT nO.Tfb30BaTbC51 OCTO

PO:>l<HO, He OCJJa6JJH51 pblHO'IHble CTl1MYJlhl, cpen11 Hl1X HeT IHI OIIHOfO ~mea

JlbHOro, KOTOpbIM, .uaBaH nOJIO)!(J1TeJlbHblJ':°I peJyJJhmT B 0.LlHOH cc.Pepe, He 

.UaBaJI 6bI HCfaTlfBHOfO 3cpcpeKTa B npyroJ.1 (no.a.o6HO neYeHHIO 'lCJIOBeKa JIC

KapcTBaMH). 
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Cnoco6b1, MeTOLibI 11 11HeTpy:-.1eHThI roey.aapeTBeHHOro peryJmpoBaHl151 

npeneTaBJJeHbI Ha p11C. I l. l. 
Oeo6oe MeeTo 3aH11MaeT 3KOHOMl1YeeKoe nporpaMMHpoBaH11e, 11n11 

11ttn11KaTHBHoe(peK0MeHLiaTeJJbHOe)nJJaH11poBaH11e,~e.npoueeeop11eH

rnu1111 roey.irnpeTBOM pa3BHTHH o6IUeeTBeHHOfO npOH3BOlleTBa noepeneT

BOM peryJUipHoro 11 KOMnJJeKeHoro B03Liei1eTBHH Ha ero eTpyKTypy B COOT

BeTeTBl111 e npe.ilyCMOTpeHHblM BapHaHTOM eOUHaJJbH0-3KOHOMHYeeKoro 

pa3BHTHH H xo3sii1cTBeHHOi1 cTpaTern11. Onbn nporpaM:\rnpoaatt1u1 3KOHO

MHKl1 HMe!OT MHOrne CTpaHbl. Bo3HHKJ10 OHO cpa3y nocne Brnpott Ml1p0-

BOH BOHHbl BO <DpaHU1111, H11.nepJJaH.nax, HopnernH, 51nOHl111. no3)((e npo

rpaMMHpoBaHHe np11MeHsinoeh TaK)f(e B Wneu1111, <l>11HJJ5IH.lll1H, Ben11Ko6-

p11TaHHH 11 .npyrnx eTpaHax. Dp11 nporpa:\nrnponaH1111 ocywecTBJJHeTesi 

paH)f(l1POBam1e np11op11TeTOB, :\IC)f(}ly KOTOpbIMH, KaK npaBHJIO, eyIUecrny

eT npornaope•me (Hanp11Mep, npoT11BopeY11e Me)l()J.y yeTaHOBKOtt Ha non
HYIO 33HHTOeTb 11 Ha OTCyTern11e HHcpJJHUHH), H YBH3Ka Bb16paHHbIX ueneH e 

Cl1CTCMOH pcryJJHTOpOB. 
CT0M11Mo Y'JaeT115I rocy.napcrna s 3KOHOMHKe B KaYecrne peryn11py10-

w:di Cl1Jlbl, OHO nei1ernyeT H B KaYeeTBC caMoeT051TeJJbHOro X03HHCTBYIO

w:ero ey6beKTa - 3TO rnK Ha3hrnaeMhii1 rocynapeTBeHHbIH eeKTop. Ero no

JJ51 pa3JJl1'IHa DJJH pa3Hhrx eTpatt: Tpan11u110HHO MHHHMaJJbHa .llJIH CWA 

(Y.iICJlbHblH Bee roeyuapcTBeHHOH nponyKUl111 B H3UHOHaJJbHO:\I 11oxo.ue B 

cepe1111He 80-x ro110B - 1-2%) 11 3Ha4HTCJJhHa B CTpauax 3ana.uttoi1 EBpo

nhr (y11eJJbHb1i1 Bee roeceKTopa B BBn AnCTp1111 - 26%, <DpaHu1111 - 20, 

lliBeu1111 - l 4, Hrnmrn - l 2% ). B CWA I 0-12% npe.i1np11sirni1 CTpOMTeH 

rocynapeTBOM, OKOJIO 6% oeTa!OTeH Bero eo6erneHHOCTl1, a OCTaJJbHbJe rre

pe.aa!OTC51 '!aeTHblM KOMnaHl15IM .llJIH 3KCnJJyaTaUl111. np11HUl1fll1aJJbHa5I 

pa31rnua B noJJO)f(eH1111 roeceKTOpa CWA 11 3ana.nHoi1EBpOnbI06b5IeH5IeT

c51 pa3:\13XO:\I .ne51TeJJbHOCTl1 11 CHJJOH KpynHhIX cp11pM. 
8a)f(HeHllll1C npH411Hbl 11eTop11YeCKOro poem rocy.naperneHHOfO ceKTO

pa B 3KOHOMHKe: BOHHbl 11 HaUHOHarJbHaH o6opoHa, HHcppaCTpYKTYPHOe 

o6eeneYeHHe MaKp03KOHOMl14eeKHX npoueccoB, pocT Hapo.nottaceneHHH, 

yp6aHHJau11H, npo6,1eMhI OKp)')((aJOlllei1epe11h1113ra.mnap113M (paBeHerno). 
B M11ponoi1 3KOH0:\111YeeKoi1 HayKe noHsiT11e roeceKTopa eBH3aHo He 

CTOJlbKO c CaMOH roey.napcrneHHOH eo6eTBeHHOCThlO, CKOJJhKO co BCei1 eo

BOKynHOCThJO cflop:\I y4acT115I rocynaperna H npo113ao.nerne, paenpe11ene

HHH, o6MeHe H noTpc6neHHH. B TaKo:.1 noHH:\taHHH 3TOT ceKTOp BhieTyrraeT 

B KaYeCTBe OCHOBbl, 01111pa5Ieh Ha KOTOpy!O rocy11aperno MO)f(eT BbinOJIHHTh 

CBOH cPYHKUHH. B ecflepe pacnpe.ileJlCHHH y11eJJhHblH Bee rocy11apcrna OYeHb 
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sem1K. B npo113B011CTBe BMewaTeJJhCTBO rocy11apcTBa JIOJDKHO 6bJTb Ml1H11-

MaJlhHbn1, B ofo,1ette - npaKTttticcK11 paBHblM ttymo. 

rocynapcTBeHHblH ceKTOp B 6onee TPa1!11UHOHHOM !UHi Hae nOHl1:\ta

Hl111 - 3TO npe)K)le scero COBOKynHOCTb rocynapcTBeHHbIX npennp11HTl1H. 

B nocJJe.llHl1e 30-40 JJeT B03HHKJIO HOBOe SIBJ1ett11e - cpopMHpOBaHHe 

01ernaHHhIX rocy.aapcrneHHO-'-!acTHhIX npennpHHTHH 11 Kopnopau11tt. Yac

TO rocynapCTBO He HBJIHeTCH co6cTBeHHl1KOM, HO ocyw,ecTBJJHeT )f(eCTKHH 

KOHTpOJlh. ::hoT ceKTOP flOJJY'-IHJI Ha3BaH11e «TpeTl1H», T.e. He YaCTHhlH 11 He 

rocynapcTBeHHhIH. 

11raK, B 3aKJ110'1eH11e cne.uyeT ew,e pa3 nonqepKHyrh, '-!TO rocy.uapcT

seHHoe peryn11posam1e ocymecrn1rneTcH no np11Hmmy: «KoHKypeHUHSJ -

se1ne, me B03MO)f(HO, perynttposaHHe - Be3ne, me Heo6xon11Mo!» 

2. Ocuosuble cJ>yuimuu cospeMeuuoro rocy~apcTBa 

EoJJbWHHCTBo coBpeMeHHhlX 3ana.uHblX 3KOHOMl1CTOB pa3.lleJJHJOT B3rJJH.ll 

0 TOM, '!TO na)f(e B CHCTe:-.1e «CB06011Horo» pbIHKa HeJJb3H o6oifTHCb 6e3 rocy

napcrsa. OHO 6epeT Ha ce6SJ cpyHKUHH, KOTOpble npl1HUl1flHaJ!bHO He MO)f(eT 

ocymeCTBl1Tb caM phlHOK. 3TO npe)f(lle scero cneny10Wtte cpyHKU1111: 

1) peryn11posamte TaK Ha3b1BaeMblX BHernHttX (11JJH no60'!HbIX) 3cp

cpeKrnB; 

2) ynosnernopem1e norpe6Hocretf B KOJJJJeKTHBHblX 6narax (11n11 s 06-

mecrneHHhlx rosapax). 

Buemuue 3$1JeKrb1 

Btteurn11e 3cpcpeKThI, 3KCTepHaJJHl1 (externalities) - 3TO 113.llep)f(KH 11nH 

BbffOJlbl OT phlHO'!HbIX c.aeJIOK, He flOJJy'-!11BIIIHe OTpa)f(eHl1H B ueHaX. 0HH 

Ha3h1Ba!OTCH BHeIIIHHMH, TaK KaK KaCaJOTCH He TOJlbKO yqaCTBYJOlll11X B naH

HOH onepau1111 3KOHOMH'!ec1<11x areHTOB, HO 11 rpeTbHXJJHU. Bo3Hl1KaJOT OHl1 

B pe3yJJbTaTe KaK npoH3BO.LICTBa, TaK 11 norpe6,1eHl1H TOBapoB H YCJIYT. 

BHeWHHe 3cpcpeKTbl neJJHTCH Ha orp11uareJihHh1e 11 noJJO)f(l1TeJihHbie. 

OTp11uareJJhHb1e 3cp<lJeKThI CBH3aHhI c 113nep)f(1<a:-.m, noJJO)f(l1TeJJbHhie - c 

BbironaMH LUISI rperhttX JJHU. TaK11M o6pa30M, BHewtt11e 3<lJ<lJeKTh1 noKa3bI

sa10r pa3HOCTh Me)l(lly COUHaJJhHblMH 113,Uep)f(Ka~rn (BblfOJiaMH) 11 '-!aCTHhI

Ml1 H3nep)f(KaMH (Bb1ro.ua:-.rn): 

MSC= MPC+ MEC, 

me MSC - npenenbHhie o6wecrneHHble 111.Liep)f(KH (marginal social cost); 

MPC - npeneJJbHbie '-laCTHhie 113nep)f(KH (marginal private cost); MEC -
npeneJJbHh!e BHewHtte 111nep)!(KH (marginal external cost). 
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K.naccttt1ecKHH np11~1ep OTp11uaTe,1bHOro 3cpcpeKTa - CTpOHTeJlbCTRO 

nnoTHHbl B BepxoBb.SIX peKH. B 3TOM cnriae .an.si )l<HBYlllHX B Hl1)1(He~1 TeYe

mm peK11 yxynlllaIOTC.SI ycnOBH.SI JlOBJlH pb16b1. Dp11Mep n0Jlm1onen1>Horo 

BHellrnero 3cpcj:>eKTa: cj:>epMep 11pOBOllHT opoc1.neJlbHbIH KaHaJl Ha CBOH 3e

MeJlbHbIH yYaCTOK, BCJle.LICTBHe Yero Ka•1eCTBO coce.LIH11X 3eMeJlbHblX yYaCT

KOB ynyYwaeTCH 6e3 BJlO)l(eHHH KanHTaJia HX BJlMeJlbUeB. 

Pa3Bl1THe o6pa3oBaHMH 1laeT npeKpacHbitt np11Mep 1lOCTtt)l(eHJrn nono

:lKHTeJibHOro BHe!llHero 3cj:>cj:>eKTa. B o61l.lecrne Ka)l(.llbIH ero YJleH BblHrpbI

BaeT OT Toro, YTO corpa)l(.llaHe noJlyYaIOT xopo!llee o6pa30BaH11e. Ka)l(.llbIH 

113 Hae, np11H11MaH peweH11e o noJiyYeHHH o6pa3oBaHHH, BP.Sill JIH 33.llYMhI

BaeTc.si 0 Tex BblfO.llaX, KOTOpbte nOJiyYaeT o6wecrno B uenoM. Mbl COOTHO

CHM 3aTpaTbl, CB.Sl33HHbie c nonyYeHHeM xopo!llero o6pa30BaH11.S1, 11 Te Bbl

fO.llhl, KOTOpb!e MOryr 6h1Tb B pe3yJibTaTe 3TOro noJiyYeHbl. 0TCIO.lla HHBe

CT11U1111 B YeJioBeY:eCKl1H K3011TaJl, KaK npaBHJIO, HmKe onT11MaJlbHbIX llJl.SI 

o6wecTBa. PbIHOY:Hoe paBHOBec11e E ycrnHaBJIHBaeTc.si B TOY Ke nepeceY:e-

HHH npell,eJlbHblX YaCTHblX BblfOll 11 npeneJlbllbIX COUHaJlbHhJX 113.llep)l(eK: 

MPB = MSC (p11c. 11.2). 
Ha rpaQ:>ttKe Kp11BaH npellJlO)l(eHH.SI paBHa n11HaMttKe MSC - npeneJlb

HhIX o6wecrneHHhIX 113.aep)l(eK; KPHBa.si cnpoca D1 - .11.11HaM11Ke MPB -
npe.11.enhHbIX YaCTHhIX Bh1ro11 (marginal private benefits); KpttBaH cnpoca 

D2 - MSB- npelleJibHhIX o6wecrneHHhlX Bh1ro.n (marginal social benefits); 

p 
D,=MSB S=MSC 

Q 

P11c. 11.2. non0>1<11renbHb1i-i sHewH11i-i 3¢cjleKT 
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MEB - npeneJJhHbie BHellIH11e Bb1ronb1 (marginal external benefits). TaK 

KaK npeneJihHbie coumUibHhJe BbIWllbI 60Jihllle npeneJibHhIX yacTHbIX BhI

ron Ha BeJil1Yl1HY npeneJibHbIX BHeWHl1X BhlfOll, TO 3cJ>cJ>eKTHBHOe llJl.SI 06-

mecTBa paBHOBeCHe !lOCTl1faJIOCb6bl B TOY Ke nepeceY:eHH.SI npeneJlbHb!X co

Ul1aJ!hHh!X BblfOll 11 H3llep)l(eK, T.e. B TOY Ke £2. 3cJ>cJ>eKTl1BHOCTh yBeJIHYl1Ba

eTC.SI Ha nnoman11 TpeyroJihH11Ka AE1E2• 

TaKHM o6pa3oM, 0Tp11uaTeJihHhIH BHellIHHH 3cpcJ>eKT (negative externa

Iity) B03Hl1KaeT B CJ!yqae, ecJIH ,lle.SITeJ!hHOCTb 0.D.HOro 3KOHOMl1Y:eCKOro 

arettrn BbI3hIBaeT 113.D.ep)l(KH npyrnx. 

CToJIO)l(l1TeJihHhIH BHelllHHH 3cpcpeKT (positive externality) B03HHKaeT s 

cnyy:ae, eCJil1,lle.S!TeJibHOCTb O.D.HOro 3KOHOMJ1YeCKOro areHTa npHHOCHT Bhl

ro,Uhl .lIPYrHM. 

CTptt HaJil1Yl1H OTPHUaTeJihHOro BHe!llttero 3cpcpeKrn 3KOHOMl1Y:ecKoe 

6Jiaro npo11aeTc.S111 noKynaeTC.SI B 6oJibllleM no cpaBHeH1110 c 3cpcpeKTl1BHhIM 

o6beMe, T.e. 11MeeT MeCTo nepenpOH3BO,UCTBO TOBapos 11 yc.riyr c OTPHUaTe

JlbHbIMH BHellJHH.\111 3cpcJ>eKTaM11. 

np11 HaJil1YHl1 nOJI0)1(11TeJibHOro BHellJHero 3cpcpeKTa 3KOHOMl1Y:eCKOe 

6Jiaro nponaeTCR H noKYnaeTCH B MeHbWeM no cpaBHeHl1IO c 3cpcpeKTl1B

HblM o6beMe, T.e. 11MeeT MeCTO HenonpOl13BO.D.CTBO TOBapoB 11 ycnyr c noJIO

:lKHTeJibHb!M11 BHeWHl1MJ1 3cp<fleKTaMl1. 

TpaHccpopMau11.S1 BHe!llHHX 3<flcpeKToB Bo BHYTPeHH11e (internalization of 

an extemality) :-.1mKeT 6bITb nocT11rnyrn nYTeM np116JI11)1(eH1-U1 npeneJihHbIX 

Y:aCTHblX 113.D.ep)l(eK (H COOTBeTCTBeHHO BhirOll) K npe.D.eJibHhlM couml.llbHblM 

113.D.ep)l(J(aM (BbironaM). A CT11ry a Ka'!ecrne pe!lleH11R naHHOH npo6neMbI 

npellJIO)l(HJI 11CI10Jlh30BaTb KOppeKTl1pyIOll(l1e HaJ!OrH 11 cy6ctt111111. 

KoppeKmupyFOU{UU HOJ102 (corrective tax) - 3TO HaJior Ha BhmycK 3KO

HoM11Y:ecKHx 6nar, xapaKTepH3YIOll(l1XC.SI OTp1-maTeJibHbIMl1 BHeWHl1Ml1 3cp

<fleKTaM11, KOTOphIH noBhJWaeT npeneJJbHhre Y:aCTHhie tt3llep)l(Kl1 llO yp0Bm1 

npenenhHbIX o6mecrneHHbIX. 

KoppeKmupy10U{Cl5/ cy6cuiJUR (corrective subsidy) - 3TO cy6c11.mU1. npo113-

BO.UttTeJUIM 11Jll1 noTpe6HTeJUIM 3KOHOMH'leCKHX 6Jiar, xapaKTepl13yIOlUHXC.SI 

TIOJIO:lKHTeJibHhIMl1 BHeWH11Ml1 3cP¢eKTaMH, KOTOpa.S! n03BOJJ.SleT np116JIH-

3HTh npeneJihHhre '-laCTHbre BhlfOllbI K npeneJibHhIM o6mecrneHHbIM. 

AHaJIH3 npo6JieMbI cou11aJibHhIX 11311ep)l(eK npttsen Koy3a K Bhrnony, KO

TOphIH Ll)I<. Crnrnep HaJaan meopeMoii Koy3a. CYTb ee 3aKJ110l.JaeTc.S1 B TOM, · 

YTO, ecntt npasa co6crneHHOCTl1 scex cTopoH nuaTC.'lbHO onpeneneHhI, a 

TPaHcaKU110HHb1e H3.lICP)l(Kl1 paBHhI Hymo, KoHeY:HbIH pe3yJihTaT (MaKc11:-.rn-

311pyIOlUHH UCHHOCTb npOH3BO,llCTBa) tote 3aBHCl1T OT 113MeHCHl1H B pacnpene

JieHl111 npaB co6cTBeHHOCTl1 (eCJil1 OTBJJe'l:hC.SI OT 3cJ>cJ>eKTa .uoxona). 3TY )l(C 
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MblCJlb n)I(. Cn1rnep Bblpa3l1Jl CJIC.llYIOllll1\1 o6pa30\I: « ... B yc,10Bl15IX COBep-

1.lICHHOM KOHKypCHIU111 YaCTHbJC 11 COUl1aJibHblC 113,[!Cp)l(Kl1 paBHbl». 

3Kcnep11MeHTa,1bHb1e 11ccJie110BaH115! noKaJaJI11, YTO Teope:-.rn KoyJa 

BCpHa 11Jl51 orpaHJ1llCHHOro '111CJJa yYaCTHHKOB C11CJIK11 (m~yx-Tpex). np11 

B03pacTaHl1l1 '!HCJICHHOCTl1 yqacTHHKOB pe3KO yneJI11'!11Ba10Tc5I TpaHcaK

UHOHHbie 113.llCP)l(Klf 11 npennocbIJIKa 06 HX HYJICBOM 3HaYCHl1l1 nepecrneT 

6b!Tb KOppCKTHOM. 

PeryJittpoBam-1e BHCIUHHX 11Jl51 pbIHKa 3cp$eKTOB 6epeT Ha ce651 rocy

.llapcTBO. 6oJibwoe 3Ha'ICHtte .IJ.JI51 coBpeMeHHoi1 3KOHOMHKl1 11\teeT rocy

.llapcrneHHOe peryJI11poBa~rne BHCllIHl1X 3$$CKTOB, CR513aHHbJX c 3KOJIOfl1-

qecK11M acneKTOM npott3B011CTBa. Op11eHT11poBaHHaH Ha cnpoc pbIHO'!Ha51 

3KOHOMJ1Ka B TC'ICHJ1C CTOJICTHM CTl1MYJII1p0BaJia BOBJIC'ICHl1C BCC 60JlbllIHX 

ripHpO.llHblX pecypcoB B X0351MCTBCHHhlM o6opoT, '!TO B KOH UC KOHUOB no

CTaBHJIO Ha rpaHb BhI)l(J1BaH115! cospeMei-iHoe o6mecrno. YxyLUueH11e 3Ko

JiornqecKoi1 c11ryau1111 np11seJio K T0\1y, '!TO no51BHJil1Cb cneumLlbHbie ro

cy.llapcTBCHHhie peryJJHTOpbI, npl13BaHHblC npe11ornpaTl1Th HCraTHBHhIC co

UlfaJihHbIC noCJIC11CTBl151 pbIHO'IHOM KOHKYPCHUl111. 

Cymecrny10T Tpl1 OCHOBHbIX nyrn COKpaweHJ151 RPC.UHbIX BbI6pocoB B 

OKp~a10my10 cpemy: l) ycrnHOBJICHHe HOpM 11JI11 crnmlaprns no spe11HhIM 

Bhi6pocaM; 2) BBC11CHl1C n,1aTbl 3a Bbi6pOCbI; 3) npo11a)l(a BpCMCHHhlX pa3pe

llICHHM Ha Bbi6pocbI. 

CmaHiJapmbl no BpeiJHblM 6b16pocaM (emissions standards) - 3TO yCTa

HOBJJeHHhIC 3aKOH0\1 npe11e.'lb1 KOHUCHTpaum1 BpC.IUlhIX BCIUCCTB B npo

MhillIJICHHhlX OTX011ax. 

oOJihlIICH rn6KOCTblO 06Jia11aeT nJiarn 3a Bb16pocb1. CTJiarn 3a Bh16po

Ch1 - 3TO nnarn, B311MaeMa51 c ct>11pMbl 3a Ka)l(JlylO C1111HHUY 3arp513H5110Ull1X 

OKpy)l(aJOWYIO cpe.uy Bb16pocoB. TaKa51 c11cTe\1a cnoco6crnyeT coKpawe

HHIO o6mero 06beMa BPC.llHb!X BbI6pocoB, 0 'IC\I HafJI5111HO CBl1.llCTCJlhCTBy

eT OnhIT np11MCHCHH51 ee B <DPr. 011HaKO nOJIHOM ysepeHHOCTH B T0\1, '!TO 

CTaHnapTbl 3arp513HCHl151 He 6y11YT HapyweHbl, np11 TaKOM CI1CTC\1C HCT. 

nocJJC.llHl1M cnoco6 orpaHl14CHH51 rocynapCTB0\1 OTp11uaTCJlbHhIX 3KC

TepHaJIHM CTaJI npH'lHHOM o6pa306GHWI pb!HKG npa6 Ha npU/.fUHeHue 6HeUJHUX 

U3iJepJK:eK. 

focy11apCTBCHHblC Jll1UCH3Hl1 Ha c6poc OTXO.llOB BblCTynaJOT o6bCKTOM 

KynJI11-npo,aa)l(H Ha pblHKC Ha OCHOBC cnpoca 11 npellJIO)l(CHHH Ha HHX. 3a

fP513Hl1TCJil1, Kyn11sw11e TaKHC Jl11UCH3H11, HO COKpanrnurne Ha nep11on 11x 

llCMCTBH51 BpC.IIHbIC Bb16poCbl, :'>!OfYT OCTaTOK no JIHUCH31111 npo11aTb Ha 

PhIHKC, a CCJil1 OHl1 noJIHOCTblO OCB060)l(JlalOTC51 OT c6poca OTX0;10B, TO OHl1 
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Lie Ha n111.1eH311i1, 
AOllll/T 

p 

40 

.......... 

npeA/lOlK8Hl18 S/ noc6pocy 
OTXOAOB 

I 
/~ 

I npeA81lbHbl8 co1..111anbHbl8 
1113A8PlKKlll 3arpSl3H8HlllSl 

;;;:-........._ 
Cnpoc Ha c6poc 

o 11 yrnm13a1.11110 
OTXOAOB 

100 a 
BbI6poc OTXOAOB, TblC. T 

P11c. 11.3. PaeHoeec11e Ha pblHKe npae 3arpS13HeH11si np11poAHOi1 cpeAbl 

MOryr nponaTb mmeH3HJO TeM' KTO He YKJia!lb!BaeTCSI B pa3perneHHbie HOP

Mbl Bb16poca. 

Ha npirneneHHOM rpacf>11Ke (p11c. 11.3) npe!IJJO:lKeH11e c6poca oTxonoa 

H306pIDKeHO BepT11KaJlbHOH Kp11BOH s H OTPa:lKaeT yCTClHOBJieHHbIH rocy

napCTBOM npeneJibHbIH o6beM nonycTttMoro 3arpS1JHeH11si ( 100 TbIC. T). OH 

COOTBeTcrnyeT OOTl1MaJibHOMY ypoBHJO 3arp513HeHl151. Ha 3TOT o6beM Bbl

nycKaJOTCSI m1ueHJ1111. PaBHoaecHasi ueHa JittUeH311H Ha pbIHKe onpeneJisi

eTcsi nepeceYem1eM KPl1BbIX cnpoca D 11 npellJio:lKeHttSI Sa TOlfKe E (T.e. 

40 lIOJIJI. Ja 1 T c6poca). 

06mecTBenn&1e TOBap&1 

PaccMOTPHM Tenepb cnenyJOLUYIO cPYHKUHIO rocynapcrna: Y!lOBJierno

peHHe nOTpe6HOCTeH B o6LUecTBeHHblX TOBapax 11JIH lfHCTO o6wecrneHHblX 

6Jiarax. 

l/ucmo 06U1,ecmBennoe 6.11azo - 3TO rnKoe 6Jiaro, Kornpoe noTPe6Jisi

eTcsi KOJIJieKTHBHO BCe~rn rpa:lK.llaHaMH He33Bl1CHMO OT TOfO, nnanIT 

JIIOllH 33 Hero HJIH HeT. 

MexaHHJM pbIHKa HaueneH Ha y.110BJiernopett11e TOJJbKO Tex noTPe6-

HocTeH, KOTOpb1e Bb1pa)((aJOTCS1 4epe3 cnpoc. Ho ecTb 11 TaK11e noTpe6Ho

CTH, KOTOpble Hellb3SI 113Mep11Tb B .11ettbrax 11 npeBpaTl1Tb B cnpoc, pb!HOK 

npoM:.11eT MHMO TaKHX noTpe6HOCTeH. Pe'lb 11.11eT 0 TOBapax 11 ycJiyrax KOJl

JieKTHBHOro OOJlb30BaHHH, B noTpe6,1eHHl1 KOTOpblX y'IaCTByIOT ace lfJie-
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Hhl o6wecrna. 3To o6opoHa, oxpaHa 06wecrne11Horo nopSIJIKa. rocy;1ap

CTBeHHoe ynpaBJiem1e, e11JfHa5I 3HCpreTl1YeCK351 Cl1CTeMa 11 T.11.. - 3Tl1 

6Jiara B Ml1POBOH 3KOHOMl1YeCKOH HayKe 1133bJB3IOTC51 o6mecTBeHHblMl1 

TosapaM11. Hx oco6eHHOCTblO HBJIHeTCH HCl1CKJllOYae\toCTb 113 noTpe6.TJe

HliH, llOCTalOTCH OHl1 BCeM n0Tpe611Te,1S1\I nopOBHY 11 Y3CTO 110Tpe6JI5IJOT

C5I KOJIJJeKTl1BHO 11 He113611paTeJ1bHbJ B noTpe6neH1111. nocnenHee 03HaYa

eT, YTO noTpe6J1eH11e 06llleCTBeHHh!X TOBapoB OIIHl1\1 YeJIOBeKOM He yMe

HblllaeT ero nocrynttocT11 lIJIH npyrnx. TaK11e TosapbI HeKOHKypeHTHhl, 

TaK KaK npeneJJhllbie 113nep)l(Kl1 lIJIH nono,1H11TeJ1bHOro noTpe611TeJ15I paB

HhI HYJIJO. 

11HTepecHO OTMeTHTb, YTO ecJ111 6b! onJJaTa 06llleCTBeHHblX T013apoB 

OCYllleCTBJl5IJ13Cb B coorneTCTBl111 c npeneJibHblMl1 Bbff011.3MH OT 11X HCnOJJh-

30B3HH51, TO noHBHJIHCb 6b! MOllillbie CTll\IYJlbl D.JIH COKpb1Tl151 HCTHHHOH 

JtHQlOP\13UliH H npeyMeHhWeHl15I peanbHbIX pa3MepoB noJJyYaeMblX BblfO.ll. 

Llet!CTBHTeJJbHO, nocKOJlhKY noTpc61HeJIH nOJJyYaJOT BhffO.llbl OT o6wecT

BeHHOro 6Jiara He3aB11Cl1\10 OTTOfO, nJJaTHT 01111 33 Hero 11Jll1 HeT, TO B03HH

KaeT )l(e,1aH11e o6ottTHCb 6e3 JIHWH11X BbmJJaT, flOJlyYHTb 3TO 6,1aro napoM. 

TaKa51 c11Tyau1151 nony•mna 11a3BaH11e npo6.1e,11b1 6eJ6WiemHuKa, «Jai1ua» 

(free-rider problem). 

npo6,'le\ta 6e36HJieTHl1K3 '!allle B03Hl1KaeT B 60JlbWHX, Ye\! B M3'1bIX 

rpynnax noTpe6ineneti, TaK KaK rnM Tpy.a11ec no,1Y'IHTb Heo6xon11\1yJO HH

QlOpMau1110 o noJio)l(eHHH nnaTeJJblllHKOB. B pe3yJJbTaTe cymecrnosamrn 

npo6Jie\1bl 6e3folJleTHl1K3 npOH3BOLl.CTBO YHCTO o6wecrneHHblX 6nar 61>1Ba

eT HH)l(e 3QlQleKTHBHOro. PblHOK OK33bJBaeTC51 He B COCTOHHHl1 cnpaBJ.1ThCH 

c 3TOH npo6neMoi1, Tepn11T QlttacKo. HcnpaBHTb «npoBaJibl» phIHKa no\10-

raeT rocy.r:i:apcrno. 

CTpenocrnsJieH11e Hacene1111JO o6lUecrneHHblX rnsapon HBJJHeTCH QlYHK

u11etl rocy.r:i:apcrna, a 11x Qll1HaHc11posaH11e ocywecrn,1HeTCH YepeJ ueHTpa

JlhHhIH 11J111 \1eCTHhIH 610.r:i:)l(eT. 11Horna, npas.aa, 6brnaeT Tpyn110 ornJtYHTb 

06llleCTBeHHhie TOBapbl OT Y3CTHhlX. TaK, HanpJtMep, BhICWee 06paJOBaH11e 

JtMeeT qepThl 06llleCTBeHHOro TOBapa, TaK KaK cry11.eHThl noTpe6JJHIOT ero 

ycnyrn KOJIJieKTl1BHO Ii nopOBHy, HO OHO )Ke 11MeeT 11 YepTbl YaCTHOro TOBa

pa, TaK KaK He OTBeYaeT np1rnmrny HeliCKJIJOYaeMOCTl1 H3 noTpe6JJeHH5l. 

CTo3TOMY c11cTeMa Bhicwero o6paJosaHHH :-.1o)l(eT pa3s11saThCH Ha coYeTa-

111111 pbIHO"IHOH 11 rocy.rrapCTBeHHOH OCHOB. 

Tp11 pacc\10TpeHHhie QlYHKU1111 - 3TO MaKC11My\1 rnro. YTO \IO)l(eT .ue

JiaTb rocynapCTBO B ycJJOBl15IX CB060LIHOfO pblHKa, l1 O.IIHOBpe\leHHO Ml1HH

MYM Toro, YTO OHO ne,1aeT B peaJJbHOH pblHOYHOH 3KOHOMl1Ke. 

18- 3558 
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Tpu rno6aJ1bHb1e li>YffKllHH rocy.11apcTBa 

r ocynapcrneHHOe BMeWaTeJihCTBO B 3KOHO\HIKY CBHJaHO C orpaH11YeH

HOCTblO caMoro pb!HOYHOfO MexamnMa. 

J [ llpoBaAbt (qrnacKo) phIHKa (market failures)- 3TO cJI)'tfa11, Kor.na phI-

11. HOK OKa3bIBaeTCH He B COCTOHHl1H o6ecne411Tb 3cPQleKTHBHOe 11C

I noJih30Batt11e pecypcos. 

06bIYHO Bhl.lieJIHIOT YeTbipe Tttna He3cl>cPeKTl1BHbIX CHTyau11M:, CBH.!leTe-

JlbCTBYIOllll1X 0 nposariax pbIHKa: 

I) MOHonomrn; 

2) HecosepweHHaH (aCHMMeTpH'IHaH) l1HQlOpMaU11H; 

3) BHerrrn11e 3QlQleKThI; 

4) o6r.uecrneHHhie 6Jiara. 

Bo scex 3THX CJIYtfaHx np11xo.n11T Ha noMOI.Uh rocynapcTso. 

B CBH311 c 3Tl1M B 3Kotto:.rnqecKoM: mnepaType no.nqepKHBaeTCH Heo6-

xon11MOCTh BbinOJIHeHHH rocynapCTBOM er.ue Tpex rno6arJhHbIX cPYHKUHH: 

3cPQleKTl1BHOCTb, cnpaBe,/l,J111BOCTb 11 CTa611JibHOCTb. 

3<jJ<jJeKmU8HOCmb. [ocy.napcTBO np113Bairn C031laTb TaKOH 3KOHOMW/e

CKHH «QlOH», 11cnOJib3YH pa3Jil1YHhie 3KOHOM11YecK11e HHCTPYMeHThI, KOTO

phrM: o6ecne'IHJI 6bI 3QlQleKTHBHOe cPYHKUl10HHPOBaH11e npOl13BOllCTBa. 

B YaCTHOCT11, 6oJihwoe JHaYemie 11MeeT aHTHMOHonoJibHaH neHTeJihHOCTb 

rocynapcTBa, o6ecneYeHHe MaKCHMaJlbHO 6naronpHHTHhIX yCJIOBHH LIJIH 

11eiicrn1151 pbIHO'IHoro MexaHH3Ma, aKT11Bl13amrn KOHKypeHUHH. Cospe

MeHHoe rocynpcTBO OKa3aJIOCb «BCTpOeHHbI:\I» B phIHOYHYIO CHCTeMy xo-

3HHCTBOBaHl151. CTo.n.nep)!(aHHe 11ettCTBl15I KOHKypeHUH'H - ero Ba)l<HeHIIIaH 

cPYHKU11H. 

CnpaeeiLweocmb. PhIHOK npH3HaeT JTHIIIh o.u11H KPHTep11i1 pacnpe.nene

HHH 1lOX01lOB: HTOf )'tfacnrn B KOHKypeHUIHI Ha pbIHKe TOBapoB H ycJiyr, Ka

IlHTaJIOB H pa6oyefi CHJTbl. CTo3TOMY cnpaBelIJIHBhlM11 6y.nyr CYHTaTbCH KaK 

BhlCOKHeiIOXO.Ubl Tex, KTO npeycneJI B KOHKypeHUHl1, TaK H Hl13KHe Tex, KTO 

noTepneJI HeynaYy. Y.11crn pbIHO'IHOe pacnpe.ueneHHe sosce He rapaHT11py

eT noJiyqeHHe npm1<11TOYHOro MHHHMyMa. D0Ha.no611,1och onpe.ueneHHoe 

spel\rn, YT06b1 o6r.uecrno oco3HaJIO 11 np11JHaJ10, YTO pacnpe.uenett11e .noxo

.nos, cnpaBe,/l,J111BOe c TO'IKH 3peHl1H pbIHKa, HecnpaBelIJIHBO B o6IUeYeJIOBe

'leCKOM nnaHe. B KOHUe KOHUOB rocynapcTBO B3HJIO Ha ce6H cPYHKUHIO ne

pepacnpe11eJieH11H noxonos qepeJ Hanorn, a TaK)!(e no.n.nep)l(aHHH tteTpyi10-

cnoco6HhIX, npecrnpe,1brx 11 T.n. Kpo:.1e 3Toro, pbIHO'IHaH 3KOHOMl1Ka He 

06ecneY11BaeT IlOJIHOH 3aHHTOCTH HaceJieHHH, B HeJi HeHJ6e)f(Ha BhIHy:lK

neHHaH 6e3pa60THUa (ecTeCTBeHHOH C'IHTaeTC516e3pa6oTHUano 6%), I103-
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TOMY pcry1111posaH11e pbIHKa pa60•1ei-i c1111b1, \laTepmlJlbHOe o6ecne1.feHHe 

6e3pa6oTHbIX - :no TO)!(e cPYHKUJHI rocy,:iapcrna B pb1Ho 1rnoi-i 3KOHOMHKe . 

.f ocynapcrno K To:-.1y )Ke nmu1<Ho no3a6onnhc.H o JaH.HTbIX, rapaHTHposaTb 

MHH\1\laJlbHblll ypoBeHb nOTpe611eHH.H 1.fepe3 MHHH\!aJlbHYIO 3apn.ri.ary. 

Cma6U.1bHOCmb. r ocy11apCTBO BOBJlCKaeTCS! B MaKp03KOH0\1HlfCCKYJO 

¢lYHKUHIO 11011.LlCP)!(KH 3KOHOMH'ICCKOH crnfornbHOCTH, CrJla)!(Hl3aHH51 U11K

Jll11.fCCKOH Q:lop\!bl pa3Bl1Tl1H 3KOHOMl1KH. npoBOllHT OHO H 3HTl111HQ:lJl.HUI1-

0HHYIO 110JHITl1Ky. 

no\mMo 3THX rno6aJJbllbIX 3a1la'I, rocy1iapcrno 6epeT Ha ce6.H: o6ecne

'ICHHe npaBOBOH OCHOBbl 11 COUl1aJlbHOfO K.ilHMaTa, cnoco6crny10w11x 3cP

¢leKTHBHOMY cPYHKll110H11p013alll1IO ph1HO'IHOi1 3KOHOMl1KI1; KOMneHca

UHIO HCraTHB!lhlX CTOpOH pbIHKa; 110ilJl,Cp)!(KY MaJlOfO 11 cpe.rrnero 6H3Heca; 

npose11eH11e ¢>11cKaJJ.hHOH 110Jl\1Tl1KI1 - H3b.HTl1e 1.faCTH .uoxo11a X03HHCTBY

IOU111X cy6bCKTOB c UCJlblO cPOP\IHPOBaHHH rocynapcTBeHHOfO 6J01l)l(eTa; 

06ecne11eH11e pa:ml1Tl1S! ¢>YHIIa\1CHTCl.JlbHblX HaYlJHblX l1CC;lC,ilOBa1rni1; cnt

MYJ111POBaHHe pa3BHTHH TaKHX HanpasJieH11t1 HTn, Kornpb1e Tpe6y10T BJIO

)l(CHHH 01.fCHb 60JlbWl1X cpencrn, Jl,J1l1TCJlbHbIX cpOKOB OKynaeMOCTl111 CBH-

3aHbl c 60JibWJ.1\f Pl1CKOM. 3TO )[(C KacaeTCH pa3BHTHH HOBbIX OTpacneH c 

HC.HCHbl\IH nepcneKTHB3\111. focy.uapCTBO TaK.lKC 6epeT Ha ce6H peweHHC 

perHOHaJlbHblX npo6JIC\f. 

3. 06mee paBHOBecne 11 6Jiarococrnsune 

B OTJ!l1'111e OT '13CTH'IHOfO paBHOBCCH>I, KOTOpoe CKJla.IlbIBaeTCJI Ha OT

.ueJibHO\t pblHKe, 06U1,ee paBHOBecue B03HHKaeT B pe3yJibTfffe B3aJ1:\to.llCHCT

Bl1.H scex pblHKOB, KOf1la 113\fCHCHHe cnpoca 111111 npe.nJIO)[(eHHJI Ha OilHOM 

PhIHKe BJlHHeT Ha paBHOBeCHbJe UCHbl H o6be\tbl npo.lla)[( Ha Bcex pbIHKax. 

V111esi o6IUero 3KOH0\1l1'1CCKOfO paBHOBCCHH yxo1111T CBOHMH KOPHHMH 

K pa6orn\1 3Ko110\111cron-KJ1acc11KoB. TaK, A. C:-.rnr BhICKa3aJJ 11ne10 o TO\I, 

'ITO B yC,'l0Bl1>1X cso6o.rrnoro B3aHMO.llCHCTBl1H npOl13BOil\1TCJ1CH 11 I10Tpe611-

Te,1ei111ei1cTByeT He xaoc, a 3KOHOMl1'1CCKHH nop51,i10K l1H.llHBl11lYY\fOB, npe

CJIC.llYJOWHX HHTCpecbI Jll11.fHOH BblfO,,Jbl, KOTOpbIH np11BO.III1T K ycTaHOBJie

HHIO o6rnero paBHOBCCHH, BblfO.llHOfO llJIH Bcex. 

npHHUl111HaJihHaH 803\fO)!(HOCTb .!IOCTl1)[(CHl1H o6wero paBHOBCCl1H B 

YC.'IOBl1HX cosepweHHOH KOHKypeHUH H B \1aTC:\!aTl1lfCCKOH <flop Me unep13ble 

6buia BhlCKaJaHa Jl. Ba,1hpacm1 ( 1834-1910). Bb1pa)[(aH \JOJ.e,1b o6wero 

3KOH0\1111.fCCKOfO paRHOBCCHS! CHCTC\IOH ypaBHCHl1H, OH ,10Ka3(1.J1, 'ITO CCJ111 

see pb!HKH, 33 l1CKJ1IO'ICllHC\1 O.!IHOfO, HaXO!lHTCH 13 paBHOBeCHH, TO B TaK0\1 

)l(e paBHOBCCHO\f COCTOHHHH 6y,1eT H3XO.iUITbCH 11 noc11enHHH pblHOK. 

18* 



276 f!rnBa 11. Po11b rocy;1apcrna B pblHO'!Hoil "JKOllOMHKe 

B Ml1KP03KOHOMH4ecKoti HHTepnpernu1111 MorJeAb o6u(eco 3KO!fOMU
'iecKoco paBHOBecufl Ji. BaAbpaca 11pe11no11araeT, 4"TO cnpoc 11 npe.ilJJO)l(e

HHe ypaBHl1RalOTCSI no Ka)l(JlOMY Rl111Y TORapoR, yc11yr 11 npOIBBOJICTBeH

HhlX pecypcos; B MaKp03KOHOMH4eCKOtt - ypaBHl1B31!Yle COBOKynHoro 

cnpoca 11 npeLlJJO)l(eHHJI. HttbIMH c,1osaM11, cornacHo 3aKoHy BaJJbpaca, 

ec1111 Ha KaKHX-TO pbIHKax cyrnecrnyeT 1136bITO'!HblH cnpoc, To Ha npyrnx 

11omKHO cywecTBOB3Tb H36blTO'IHOe npe1111o)f(eH11e fl TaKHX )Ke paJMepax. 

B 1nore o6waH cyMMa 1n6h1T0411oro cnpoca 11 npc1111o)l(ett11H see ma paR

Ha Hymo. 

B cpopM3JIH30BaHHOM s1111e 3aKoH BMbpaca Bbipa)f(aeTcH TO)l(llecrnoM 

n-rl n+1 

LP;S; = LP;D;, 
i;f ;;f 

me P;S; - npe1IJ1o)l(eH11e i-ro TOBapa; P;D; - cnpoc Ha i-il Tosap; n - Ko1111-

4ecrno TOBapa; 11eHbrH BblCTynaIOT KaK n +I TOBap. 

llocnn1<eH11e paBl10Bec11H, no BaJJbpacy, npc11no11araeT He TOTihKO Ha

JIH'lHe yc110Bl1H COReplilCHHOH KOHKypCHUl111, HO 11 Hel13Me!IHOCTb scex 

cpaKTopoB cnpoca H npeLIJJO)l(eHHH, Kpo~te ue11. ECTecTBe1rno, lfTO rnKtte 

npe.ilOOCblJIKH B peaJJhHOH 3KOH0'.\1HKe HC co6111011a10TC51. 003TOMY o6wee 

paBHOBCCHC HB]]HeTCH He THflHYHbl~I, a MH.\10JICTHblM \IOMCHTOM, xapaKTe

PH3YIOilll1~f 11LICaJJhHOC cocTOJIHHe KOHKypeHTHoii 3KOH0\1HKH. Ho 113Ylfe

HHe 3TOH MOL1em1 «MHpa 6e3 TpeHHH» fl03BOJHl.eT flOHS!Tb, K KaKoMy HlleaJJy 

CTpCMHTCH KOHKypeHTHaSI 3KOHOMHKa, 11 RblSICHHTb llp11'!11Hbl, 'v!erna10w11e 

nocTH'lh ero B KOHKpeTHhIX 3KOHOM11YecK11x ye,1os11J1x. KaK cnpaflenmrno 

JaMenm Jlt. WyMneTep, J1. Banhpac yKa3an conpeMeHHOH 3KOHOMH4ecKol1 

Hayxe OYTh, no KOTopoMy Otta HileT 11 CCfO.ilHH. 

Monenh o6IUero pasHosecm1 Banhpaca yH11BepC3JlhHa HacTOJihKO, 'ITO 

B 113BeCTHbIX npenenax 001lX011HlUCH LIJIH orrncamrn 11106011 3KOHOMHlfe

CKOH CHCTCMhl. Hey1111BHTeJibHO fl03TOMY' YTO He~rnpKCHCTCKa51 COUHaJIH

CTH4CCK351 TeOpHH (0. Jlattre, A. JlepHep 11 np.) HCHOJlb30Ba!Ja ee 1lJIH C031la

HH51 MOLICJI\1 pbIHOlJHOro COUl13Jll13Ma. 

Opennono)f(HM, 4To: 1) Ha see TOBapbI 11 ycnyrn (KaK noTpe611TeJJbCKO

ro, TaK 11 npo113soncrnettttoro Ha3Halfemrn) rocynapcrno ycrnttas1111saeT 

YHHBepCaJJbHbie H HeH3MeHHhle ueHbf; 2) Ha RCIO npOl13BCD.eHHYJO npOLIYK

UHIO 11\teeTCH cnpoc, oHa cso60.ilHO nponaeTcH 11 noKynaeTCH, T.e. npmn

BO.ilCTBO c6anaHC11pOBaHO l1 cyrueCTBYJOT ueHbl o6wero paBHOBecm1; 3) HCT 

npenHTCTBl1H LIJIH CB06o.rIHoro BXO.J.a qmp\1 B ,1106yi0 OTpac,1b 11 Bh!XOna 113 

Hee, np11 3TOM llBJ1)1(eHHC qmpM onpene.'JHCTCH 11CK.Hi0411TCJihHO BblfO.LlHO

CTbJO (11n11 HCBhirOLIHOCTblO) 11pOl13BOL!CTBa. 
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Ecm-1 Ka)l(J!blH noTpefo1TeJJb \taKc11:-.111311pyeT 11011e3HOCTb. a qmp\·la -

np116blJJb, TO Tpe6oBaHl151 npeneJJhHOH onTl1MaJlbHOCTl1. 11p1111aHHblX npe.a

IlOCblJIKax. 6ynyr BblOOJIH51TbC51 3BTOMaTl1'1CCKl1. 

Teop115! o6wero paBHOBecirn 11:-.ieeT w11p0Ky10 o6nacTb np11MeHett11.si. 

Otta 11cno11b3yeTC51 ;1..nH amL1113a 3cpcj:>eKT11BHOCT11 HJJH 11e3cj:>cj:>eKTHBHOCT11 

3KOHOMl1Kl1, Hanp11Mep IlOTCpb OT HeCOBepmeHHOH KOHKypeHU1111. 0.LIHa

KO Ha116onee Ba)l<HyJO po,1b otta HrpaeT B onpenenemrn Hay4HbIX oc11os no

JIHTHKH B o6JJaCTl1 3KOHOMl1Kl1 6JiarocOCTOSIHl1.sI. 

KpuTepuu OUCHKH 6.1arococTOsmu.11 

Cyruecrny10T pa3JIH4Hhie KpHTepHH oueHK11 6narococToHHH.sI. 

Ha1160.1JbWHH nporpecc B pcwemrn npo6Jie\.lbI Kp11TepHaJ1hHOH oue11-

K11 6JiarocoCT051Hl151 CBSI3bIBaeTC51 c 11\.leHe\.1 113BeCTHOro MaTeMaT11Ka 11 

3KOHO\.HICTa B. napeTO. Pa6oTy HMeHHO 3TOro aBTOpa ( «Y<1e6HHK IlOJll1TH

'leCKOH 3KOHOMl1Kl1», 1906) npHHHTO C411TaTb BOllOpa3.aeJIOM B 11CTOpl1H 

CY6beKTl1BHOH Teop1111 6JiarocoCTOSIHl151. TaK, napeTO peumTeJihHO OTO

llJeJI OT Tpa.LI11U110HHOH npaKT11Kl1, OTBepr KOJ111'!ecrneHHYIO noJIC3HOCTb 11 

npe.llJIOJKHJI Kp11Tep11t!, Hl1KOl1\.1 o6pa30M He 3aBl1C511..Ul1H OT KaK11X-JI1160 

Me:lKJIH'IHOCTlfblX cpaBHeHl1H noJie3HOCTl1. 

CYTb Kp11Tep11si OapeTo cocTOl1T B Tm1, '!TO n106oe l13MeHeHHe, KOTO

poe Hl1KOMY He npl1'!11H51eT y6b!TKOB 11 KOTopoe npl1HOCl1T HeKOTOpb!M JIIO

AAM noJib3Y (no 11x co6crneHHhlM oueHKaM), 51BJI51eTC51 YJIY4WeH11eM. 

B 30-e ro.nb1 H. KM.aop 11 Ll)I(. X11Kc Bh111s11Hyn11 npyroli KPHTep11i1: 

6JiarocoCT051Hl1e IlOBbJWaeTC51, eCJJl1 Te, KTO Bbll1fpb1BaeT, oueH11BalOT CBOH 

.llOXO.llbl BblWe y6blTKOB noTepneBWl1X. 

no Kp11Tep1110 Ka,1.aopa (p11c. IJ.4) llBl1)1(eH11e OT AKE B 3TOM C;lyYae 

HBJI.sieTc51 YJIY4WeH11eM, noToMy 4TO B TO'!Ke E \.IO)l(HO TaK nepepacnpe.ae

JIHTb 6oraTCTBO, 4TO B pe3yJJbTaTe 113MCHeHl1SI HHKTO He noHeCeT y6bJTKOB. 

Y6b1TOK, KOTOphIH HeceT X, KmmeHc11posaH B TO'!Ke G, a oco6eHHO B TO'l

Ke F. OnHaKo rnenyeT OTMeTHTb 113secTHYJO orpaH114eHHOCTb Kp11Tep11si 

Kannopa, KOTOpa5! COCTOHT B T0\1, 4TO OH npe.ailoJiaraeT JIJ06oe .D.BH)l(eHHe 

OT TO'IKH A K E YJIY4UieHHe~1. ecJIH 11 TOJJbKO ec111-1 A Jie)l(l1T HH)l(e Kp11sot! 

B03\fO)l(HOH IlOJIC3HOCTH' npOXOLUlllleH '!epe3 TO'IKY £. 
T. CHTOBCKl1 cKopo 06paT11JJ BllH\.1aH11e Ha TO, 4TO Kp11Tep11t! Kanno

pa - XHKCa 11MeeT cepbe3Hb1e HenocrnTKH (p11c. 11.5). 

fpacj:>11K noKa3hrnaeT, 4TO .LIBH)l(eHHe 113 T04Kl1 AB T04Ky B ynyYwaeT co

rnacHo Kp11Tep1110 KMnopa - X11Kca 6JJarococrnsiH11e, TaK KaK TO'!Ka A Jie

)I01T BHYTPH KPHBOH noTPe611TeJibCK11x B03\IO)[(HOCTCH SS', Kornpol1 np11-

H3.l1Jle)l(HTT04Ka B. 0.aHaKo H .UBH)l(ett11e 113 TO'IKl1 BB TO'IKY ATaK)l(e 51BJI5JCT-
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P111c. 11.5. ,ll,eoil!Hoill Kp111rnp111il1 01..1e11K111 
6narococToRH111R T. C111ToecK111 

C.R. 3cp<1JeKTHBHhI'.\1, c TO'lKH 3peH1U1 Karrnopa - X11Kca, rnK KaK TO'lKa B 
ne:iKl·ff sttyrp11 Kpwsott norpe611TeJihCK11x BOJMO)[(HOCTett TT', KOTOpa.R. npo

XOllHT Yepe3 TO'JKY A. TaKl1M o6pa3oM, ecnw Kp11Bb1e noTpc611TeJihCK11x B03-

MO:JKHocrett nepeceKaIOTCH, TO KpwTep11tt Kannopa - XttKca naeT tteonpene

neHHbie pe3yJihTaTbl. no:noMyT. CwTOBCKl1 npen.JiaraeT .IlBOHHOH KPHTepwif: 

Bo-nepBbIX, CJienyeT y6e1111TbCJ!, ljTQ llBl1:JKCHtte H3 nepBOH TO'lKl1 BO BTOpyIO 

yJiyYillaeT noJio:JKeH11e cornactto Kp11TepwIO Ka.rmopa - XwKca, 11, BO-BTO

pbIX, npoBep11Tb, 'ITO o6parnoe ./1B11:JKeH11e 113 BTOpOtt TO'lKH B nepByIO He 

yny<1waer no110:JKeH11H cornactto Kp11TepttIO KaJI.iiopa - X11Kca. J111wi, rorna, 

Koma co6JTIOllaIOTCH o6a yCJIOBIUI, 6narocoCTOHHtte nOBbIWaeTC.R.. 
OnttaKo 11 Kp11Tep11i1 T. CttTOBCKl1 He cHHMaer npo6ne:-1y, He peweH

HyIO KarrnopoM - XHKCOM . .LleJio B TO'.\t, 'ITO CTpeMJTeH11c np11secn1 pa3HO

KatJecTBeHHhie noJTe3HOCTH K Clll1HOH .neHC:JKHOH 6a3e HMeeT CBOl1 rpaHH

Ubl. Dpe.neJibHaH UCHIIOCTb OllHOH 11 TOH :JKe CYM\fbl (Hanpl1MCp, ] 00 TblC. 

py6.) pa3JlHtJHa .Il.iUJ 6enttoro w 6oraTOro: 100 ThIC. py6. n;rn 6e.nHoro MOfYT 

ttMeTb 60JihillYI0 no,1cJHOCTh, 1.JeM I M,1H py6. n;rn 6oraroro. no::iroMy 

no-npe:JKHCMY ocrpoti ocrneTCH npo6JIC:\!a pa3pa60TKl1 Cl1CTe\!bl UCHHO

CTCH. 
Ha 3TO o6parnn BH11.Matt11e cppaHUyJcK11i1 cpwnococj>-111leru111cr A. Eiepr

coH ( 1859-1941 ). Ott 11cxo1rnn HJ TOro, 'lTO TaKa.R. cHcTe:-.ra 110JDKHa 6b!Th 

pa3pa6ornHa 3KOHOMl1CTa\IH, 3aKOH01laTeJ1bHbl\fH HJTH 11cnoJIHHTCJlbHbl\1!1 

opraHaM11. COJ11attwe rnKott c11creMhI oJHa'laJIO 6h1 noCTpocHtte KapThI 

KPHBb!X 6e3pa3JIHlJH51 (pHC. 11.6), KOTOpaH orpa:JKaila 6b! <PYHKUHIO 06lUe

CTBeHHOfO 6JiafOCOCTOHHHH. 
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Ha p11c. 11.6 noJIO)l(eHHe E .uomKHO C'IHTaTbCH JIY'HIIHM, 'leM noJIO)l(e

HHeA. l13MeHeHHe, se.uymee OT AK£, HBJrneTCH yJiyqrneHHeM, noToMy '!TO 

E Jie)l(HT Ha 6oJiee BbICOKoii Kp11soif 6e3pa3JIH'IHH ::noii <l>YHKUHH o6wecT

BeHHoro 6JiarococToHHHH. KpHTepHif 6eprcoHa, octtosaHHbIH Ha ueHHO

CTHbIX c}')l(.!leHHHX ('ITO ecTh cnpase.umrnocTb H 6Jiaro s pacnpeneJiemrn), 

KOTOpb!e B CHJIY HX ecTecTBeHHOH cy6beKTHBHOH HeTO'IHOCTH BnOJIHe 

MO)l(HO HCnOJib30BaTb c orosopKaMH, o6ecne'lHBaeT 3KOHOMHCTOB BeCbMa 

none3HOH OCHOBOH .!lJIH peKOMeH.uauttii. 

K co)l(aneHHJO, KPHTepHii 6eprcotta He 06Jia11aeT Heo6xo.um.tbIM 1rn60-

poM HHCTpyMeHTOB .!lJIH nocTpoeHttH cpyttKUHH 061UeCTBeHHOfO 6narococ

TOHHJ.UI, a 6e3 Hero - aTpH6YTaMH, He06XO.!lHMblMH .!lJIH ero npaKTH'leCKO

ro BHe.upeHHH B )l(H3Hb. 

Bb1pa60TKa KpHTepttes oueHKtt 6narococTOHHHH - 'lpe3BhI'lai1tto aK

TyaJihHaH 3a,!la'!a. 0.uHaKO .ua)l(e Ha cospeMeHHOH CTa,!lHH pa3BHTHH ,!laHHaH 

TeopHH no~mraeT onpe.ueJittTb H3.Uep)l(Ktt nepepacnpe.uenemrn: H pa3Mepb1 

KOMneHcauttoHHhIX nJiaTe)l(eif, c TeM 'lT06bI o6Jier'IHTh npttHHTHe 3KOHO

MH'leCKH 3cpcpeKTHBHblX perneHHH. 

4. Pacnpe.11;eJieuue .11;oxo.11;os. HepaseucTBo 

DoHBJiett11e Teop1111 pacnpe.ueJieHHH OTHOCHTCH K XVI ls. llo 3TOro spe

Metttt npoBO.!lHJICH JIHIIJb KOJIH'leCTBeHHblH aHaJIH3 pacnpe11e.1JeHHH .!lOXO

.!lOB, 'leM oco6eHHO 3aMe'laTeJihHa 6bJJia pa6orn Y. nerrtt «nonHTH'leCKaH 

apttcpMeTttKa». Cnoso «pacnpe.ueJieHHe» rnttpoKo Hcnonh3yeTCH <I>. Kett3 B 

«3KOHOMH<JecKoii rn6;rnue» ( 1758). Pacc}')l(.!leHmI o TOM, KaK C03.!laJOTCH 11 
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pacnpeneJJHIOTCH 6oraTcrna. H\lelOT \teems pa6oTe A. Tiopro «3tj)eMepH

llbl fP3)1(l.[3Hl1H3» ( 1770). 
K0Huenum1 KJJaccw1ecKoH aHrn11HcKoi1 UIKOJlbl npo6neM!>I pacnpe11e-

11eH115! TeCHO YBH3b!BaeT c Teop11ei1 CTOl1\10CTJ.1. CTOHMOCTb BC51KOfO npo

nyKTa COCTOl1T J.13 3apa60THOH nJTaTbl' JeMeJihHOH peHThl J.1 npH6hlJll1, KOTO

pb!e 51BJI5llOTC51 TpeMJI nepnoHalJaJibHhlMH 11CTO'IHHK3\HI BC5lKOfO .uoxona. 

no CJIOBaM A. CMl1Ta, 06m11i1 fO.llH<iHhlH npO.llYKT Tpyna Ka)l(Jlott CTp3Hhl 

nomKeH pacnpeneJJ51ThC5I Me)l(Jly pa3JIHlJHhlMl1 )f(J.1TeJI5IMH CTp3Hbl HJ!H B BH

ne 3apa6oTHOH nJiaTbl 33 HX Tpy.11, i1JIH B BHlle np116b1J1H Ha HX KanHT3JI, HJIJ.1 

B BHLIC peHTbl 3a 11X 3eMJIIO . .n. P11Kap110 CTaBl1T npo6JieMbl pacnpe.neJieHl15I B 

uel!Tp 3KOHOMl11!eCKJ1X 11CCJ1e.llOB3HJ.1H 11 yrnep)f(.llaeT' <ITO nOJIY<IaeTCSI c no

BepXHOCTJ.1 JeMJJH HYTeM coe11HHeH11H TPY.Ua, MallIHH 11 KanttTaJia, .neJJHTCH 

'.\te)l(Jly TpeMJI 1rnacca\111 o6mecTsa: Bna.uenhuaMH 3eMJJl1, co6crneHH11KaM11 

xanttTaJia tt pa6o<Jl1MH. Ho JT11110JI11 BeCbMa pa3;1l1'1Hhl Ha pa3Hb1XcTa.u1151x 

o6w:ecrneHHOro pa3BHTH51. 

C<J11TaeTcsi, <JTO op11rnHaJihHhIH TeopeTw1ecKHH BKJJa.u )],)!(. CTioapra 

M11nm1COCTOHT130 BBeneHJ.111 HM pa3JilflJl151 «33KOHOB np0113BO.llCTBa, KOTO

pblC OTHOC51TC51 K HCTHH3M ecTeCTBeHHOro nop51,UKa», 11 33KOHOB «pacnpe-

11eJieHl15I 6oraTCTBa, KOTOPhIM 3aHH\ralOTC.SI HCKJilO'IHTeJibHO <JeJ10Be<JecK11e 

HHCTHTYTbI», T.e. 33KOHbl co6CTBeHHOCTJ.1, H3CJie,LlOB3HHSI, CHCTeMa 3eMe

JlbHOH apeH,Llh[. 

Teop11si pacnpe.uenemrn K. MapKca onttpaeTc.SI Ha Teop11i0 TpynosoH 

CTOHMOCTH J1 .nono,1m1eTC.Sl Y<1eH11eM 0 np116aBO'IHOH CTOHMOCTH 11 3KCnJiy

arnUHl1. DpH6aso<JHaH crn11MOCTh, no K. MapKcy, ecTb CTOHMOCTh, co3-

.uaHHaH TPY.UO'.\t HaeMHoro pa60<1ero H 6e3B03Me3LIHO npHcsoeHHaH Kan11-

TaJI11cToM. HMeHHO oHa HBnHeTcH pe3yJihTaTOM 3KcnJJyarauH11. CTpH6aso<J.

HaH CTOHMOCTb neJIHTC.Sl Me)!(lly Kanl1TaJJl1CTaMl1, BblDOJIHHIOIUl1Ml1 

pa3Jil1lJHbie ¢YHKUHl1 B o6rnecrneHHOM npOH3BO.UCTBe B uenoM, 11 B CB5I3H c 

3Tl1M pacna.uaeTc.SI Ha np116bIJih, npoueHT, TOprosylO np116bIJib, 3eMeJJbHYlO 

peHTy. 

Mapx1rnanttCTCK351 KoHuenmrn pacnpe11eJiemu1 cnm1nrnach B xo.ne Kp11-

THKl1 MapKCHCTCKOH Teop1111 J.1 51BJ151eTC.Sl lJ3CTblO o6mett Teop1111 none3HOCTH. 

B 3TOH KOHUenu1111 11COOJib3YlOTCH 1rna OCHOBHbIX IlOIUITID!: npe11eJibHOH 

npo11.3non11TeJibHOCT11 11 B'.\teHCHJ.151. flpeiJeJibHGJl eiJuHuu,a <jJaKmopoe npou3-
8oiJcmea (11JIH npenenhHaH npo113BO.llHTeJihHOCTh) - 3TO Ta, Kornpa5l 11.cno

JJhJyerc.si 1lJl5I npOl13BOJ.CTBa MeHbWdi ueHHOCTH, T.e. HMelOIUa.sl HaHMeHb

lllYiO npeneJibHYIO no.'le3HOCTh. BMeHeHue - 3To npmuirne perneHHH npe.11-

np11.HHMaTeJieM, onpe,lleJ1.SIIOllll1X JlOJIIO Y<IaCTH.sl OTJICJibHOfO ¢aKTOpa B 

np0113BOJICTBe, 113MCHSIIOIU11X KOM6HH3UHlO HCOOJ!b30B3Hl15I scex tj)aKTOpOB 
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·B COBOKynHOCTH. B YCJJOBIUIX flOJlHOH KOHKypeHUH11 cjmpMa CTpe~tHTCH Ta

KHM o6pa30M KOM611HHpOBaTb cj>aKTOpbl npOH3BO.!lCTBa, '-IT06bi oueHKa npe

JJ;CJibHOH HX npm1.3BO.!ll1TeJlbHOCTH 6bma paBHa CYMMe B03HarpllK.!leHl1H, 

npH'-IHTaIOWHXCH Ka:lK.llOH oT11eJihHOH e.n11Hwue cj>aKrnpoe. CornacHo 3TOH 

teop1rn, U:etta = npe11eJibHhlM H311ep)l(KaM = CyMMe B03Harpa)l(,lleHl1H npe

.u;eJibHbIX cj>aKTopoe npoH3Bo.ncrna = CyMMe npc11eJihHhIX npo113so.nwTeJib

HOCTeif CTOl1Mocru cj>aKrnpoe. B phIHO'-IHoif ::iK0HoM11Ke ueHa, peryJI11pyio

IUaH cnpoc w npe,lIJIO)l(em-1e cj>aKTopoe, HBJIHeTcH MOT0pm1 pacnpe.neJieH11H 

<t>aKTOpoB npOl13B011CTBa Me)l(,lly pa3IIl1'-IHhlMH 3aH51TH51Ml1 11 rapaHTHeH HC

IlOJib30BaHlHI 3THX cj>aKTopoB B Ha1160Jiee npo113so.nwTeJibHbIX OTPaCJI51X. 

CoepeMeHHaH Teopm1 pacnpe11eJiemrn BKJIIO'-!aeT aHaJIH3 «COUHaJibHhIX 

JJ;OX0110B», r.e. 110X0110B, npe11ocTaBJrneMblX 3KOHm111'IeCKl1M cy6beKTaM 

He3aBHCHMO OT 11X BKJia11a B C0311aHHe COBOKynHoro o6mecTBeHHOfO npo

.u;yicra. focy,llapcTBO c noM01UblO HaJIOfOBOH CHCTeMbl H3hI:MaeT '-laCTb B03-

Harpa)l(,lleHl1H np0113BO,ilHTeJieH B roc6JO.!l)l(CT, a 3aTeM nepepacnpen.em1eT 

::int pecypch1 '-1epe3 crnThl1 rocyn.apcrneHHhIX pacxon.os HJil1 pacxo.nos Ha 

COUHaJibHhle Hy)l(,llbl. 

Llonroe epe~rn Teopm1 pacnpe.neJieH11H 6b1Jia Teop11ei1 M11Kp03KOHOMH

qecKoi1. Ceron.HH see 6oJihWe otta np1106perneT MaKp03KOHOMw1ecKYIO tta

npaeJieHHOCTh, '-!TO Hl1CKOJlbKO He YMaJJHCT 3Ha'-!eHHe Ml1KP03KOHOMl1'-le

CKOH Teopm-1 pacnpen.e,1eHm1.. 

HH.!lHBl1.!lYaJJbHoe pacnpe11eJiett11e OJHa'-!aeT onpe11enett11e n.oxon.oe oT

.neJibHbIX JIHU, ceMeif, .!lOMaWHl1XX0351HCTB H T.n., a TaK)l(e cj>aKTOpOB, onpe

.neAAJ01Ul1X 11X ypoBeHb. 

Ha M11Kp03KOHOMH'-leCKOM ypoeHe aHaJI113 11tt1111s1111yanhttoro pacnpe

.neJieHHH fl03BOJIHeT Bbl51Bl1Tb 3JICMCHTbl, 06pa3y10m11e 11oxo11 OT.lleJibHOfO 

qenoeeKa. C10n.a OTHOCHTCH: pa3JlH'-IHoro pon.a BOJHarpa)l(,lleHHH 3a ceoif 

BKJia.n B npo113so11cTBO, T.e. 3apa60THaH nnarn, npoueHThI Ja cc~eHHbIH 

Kan11TaJI, .!lHBl111eH.!lbl, BhmJia'-IHBaeMbJe 3a aKUHH KOMnaHHH, npOMbllll

JleHHbJe, TOproBbie 11 ceJibCKOX0351HCTBeHHhle np116blJil1, a TaK:>Ke nOJIY'-leH

Hble 110XO.Uhl, He CB513aHHbJe c BKJIMOM B npOH3BO.UCTBO (neHCHH, noco6H51 

no 6e3pa6or11ue, DOMOlllb CeMbH, HaCJle.UCTBO H 11p.). BeJIH'-IHHa B03Harpa

)l(,lleHl151 3aB11Cl1T OT o6beMa npOH3B011HMblX yCJiyr, HOpMbl HX onJJaThI; o6-

CT051TeJibCTB, peryJJHPYJOlUHX pacnpe.ueJieH11e pa3JlH'-IHblX 11CTO'-IHHKOB 

TipOl13BO.UHTCJibHbIX ycnyr cpe1111 lJJieHOB o6wecrna (HanpHMep, '-laCTHOH 

C06CTBCHHOCTl1 Ha cpe.ncrna np0113BO!lCTBa): o6CTOHTCJlbCTB, BJil15110llll1X 

Ha nOJIHTl1KY nepepacnpe.rreneHl151 .!lOXO.UOB. 

Ha MaKpoypoeHe HH11HBH11YaJihHoe pacnpe.!leJieHHe 03Ha'-laeT pacnpe

.neneH11e HaUHOHaJlbHOfO 11oxo11a cpe.nw OT11eJibHbIX Jil1U, KOTopoe pacKpbl-
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saeT 11CT04HHKH JJHlJHhIX.noxonon 1111x cpaRH11TeJJhHh1e BeJJHlJHHhJ. OcHOB

HhIM COBOKynHhlM noKa3aTeJJeM 3.IleCb BblCTynaeT noxo.n 4aCTHblX mm HJIH 

ceMettHhlX X03HHCTB. BanoBoii .noxo11 ce\tettHhIX X03HHCTB BKJllO'IaeT: 1.J11c

TYIO 3apa60THylO n11azy; noco6HH 11 .upyrne BbinJlaTbl no COUHaJJbHOMY 

06ecne'leH1110; npoueHThl, n11s11neH.llhl M apeH11Hyio nnazy, noMOlllh Ha 

o6ycTpoikrno (cTpmneJihCTBo )l(HJlhH); KOMneHcau1110 3a yruep6, HaHeceH

HblH BOHHoi1; Teeyruee cTpaxo1me B03MeUiem-1e y6hITKoB; nepeBOJlhl 3apa-

6oTHoi1 nJiaThl rpa)l(llaH, HaXOJIHlUl1XCH Ha pa6oTe 3a rpaH11ueH:; BaJIOBOH 

D.OXO.ll 11H.lll1Bl1.llYaJibHblX npe.nnp11H11MaTeJiett; JlOXOJl, nonyqeHHblH OT JIHl.J

HOfO no.nco6HOfO X03HHCTBa, CJla'IH B apeHJlY )!(J1JlbH 11 T.)l. 

Op11 onpe.ueneH1111noxoJla1.J.acTHblX n11u Y411ThIBaIOTCH .uoxo.nhI or <t>aK

ropos npOl13BO.llCTBa, KOTOpble He noJJy4alOT ceMettHhle X03HHCTBa (Hanp11-

Mep, HepacnpeneJieHHYJO np116bIJih KOMMepYeCKJ1X opraHH3aU11H), B3HOCbJ 

Ha COU11aJJbHOe CTpaxoBaHHe, KOTOPble Bbl411Ta!OTCH 113 HaU110HaJJhHOfO 

.noxona, 11 TpaHc<t>epThI, aonoJIHHJOrn11e Hau110HaJ1hHbitt Jloxo.u. Pa3JIH'laJOT 

rocy.uapcrneHHhle TpaHc<t>epTbl (neHc1111, npoueHThl no rocy.uapcrneHHOMY 

.llOJiry), COU11aJJhHble rpaHc<PepTbl (BbJnJlaTbl 113 QlOHD.OB COUHaJJbHOfO 

crpaxoBaHH.H, ceMei-iHhIC noco6m1), TpaHc<PepTbl Me)l(lly npe.nnp11HT1HIMl1 

(O.UHH cPl1PMbl nonyqaJOT .lll1BHD.eHllbl OT .npyrnx cPHPM), HeKOMMep'1eCK11e 

TpaHc<t>epTbl (cnoHcopcKHC OTl.Jl1CJieH11H). 

CyMMY pea.JihHOro .noxo.ua 1.JacTHhlX JJHU onpe.nemIIOT, BhIYHTa51 113 HO

Ml1HaJihHOro .uoxo.na paCXOD.hl Ha BhlOJJaTy np.sIMhlX HaJJOfOB l1 COUl1aJibHhIX 

B3HOCOB. Ha.II114Hbltt D.OXO.Ll yacTHbIX JIHU COCTOHT 113 pacxo.noB Ha noTpe6-

J1eH11e 11 c6epe)l(eH11i-i. 

Optt ~nyqeHlm 11HD.HBl1D.YaJJhHoro pacnpe.ne11eHl1H MhI CTaJJK1rnaeMc5l c 

coUl1aJJhHOtt npo6JieMott HepaBeHCTBa JlHlJHhIX .uoxo.uoB moneit. HepaseH

CTBO .llOXOD.OB He HBJIHeTCH CJieD.CTBl1eM HepaBeHCTBa npOl13BOD.11TeJibHOCTl1 

rpyna 113cPQleKTl1BHocrn npo113so.ncTBa. Bo MHOfO\t OHO onpe.ue1rnerc51 He

paseHCTBOM pacnpe.nenemrn '!aCTHOH co6crneHHOcr11 Ha <t>aKTophI npmn

Bo.ncrna H npaBOBbIMl1 Hop~iaM11, onpe.uenHIOWJtMH ee nepenatty: Hanp11-

Mep, no HaCJie.UCTBY JlOXO.Ubl OT)leJlhHbIX moneli MOryT 6bITb npellCTaBJieHbl 

KaK JlOXO.llbl 3apa6oTaHHbJe (B 3aBl1CJ.f\fOCTl1 OT Jll14Hb!X yCJIOBJ1H 11 rpy.ua) 11 

«He3apa6oraHH hie». 

HepaBeHCTBO .uoxonos Kp11r11Kosa.Jioch 11 oc~a.JIOCh RO Ree speMeHa. 

B Ha'!aJJe xx B. BO Bcex CTpaHax OOJIY411Jla pa3Bl1Tl1e OOJil1Tl1Ka nepepac

npeneJieHHH .uoxo.uos, HanpaBJICHHa51Ha6onee cnpaBerumnoe pacnpe.uene

m1e Hau110HaJihHoro noxona. Cero.aHH MO)l(HO BhI1Ie1111Tb Tp11 Ha116onee 

BJil151TeJibHhlX HanpaBJieHH51 3KOHO~fJ.1'leCKOH MbICJm, o60CHOBbIBaJOUil1X 

Heo6X01111MOCTb .llOCTl1)1(eHIUI 60JibWero paBeHCTBa B o6UICCTBe: 
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• fl0-11Cp13b!X, COUl13J!l1CTl1l.!eCKOe Y'-ICHl1e, KOTOpoe BbICTynaeT npOTHB 

qacTHOH co6CTBCHHOCTl1, «He3apa6oTaHHblX» JlOXOllOB 11 npa1:1a Hac11en0Ba

H11S1; 

• BO-BTOpb!X, 11H1111fll1.ilY3J111CTl1'-ICCKl1e 110KTp11Hbl, yrnep)l(Jlal01Ill1e 

.llOCTOHHCTBO Jll1qHOCTl111 Cfl5133HHOe c Hl1M npaBO scex JIIOllCH Ha COUl1aJih

HblH MHHHMyM; 

• B-TpCTbl1X, KCHHCl13HCK3H KOHuenum1, 110K33blB310lll351, '-!TO Hepa

BeHCTBO OCJia6Jl51eT cnpoc Ha noTpe6HTCJlbCKHe TOBapb!, cnep)l(HBaeT 3KO

HOMH'-ICCKHH pOCT. 

nepepacnpe11eJICHl1C llOXOilOB OCYIUCCTBJI51CTC51 B Bl111C nepe11a411 IlCHCf 

6oraTb!MH 6e11HhlM - 3TO BCPTHKaJibHOe nepepacnpe11eJieH11e IlOXOilOB. 

nepepacnpel1CJICHl1C 110X0.1IOB 4epe3 roc6I0.1I)l(CT fl paMK3X OT.ilCJlbHb!X CO

UHaJibHhlX rpynn noKa3hIBaeT, '-!TO 3TH rpynnhl (HanpHMep, «KJiacc TPY.ll.51-

ll.(HXC51») ca'.'vrn nJJaT51T 33 COUl1aJibHblC BblfOilb!, KOTOpblC OHH TIOJIY43IOT BO 

scei1 HX coBOJ<YnHOCTl1. TaKoe nepepacnpe11eJiett11e, no Bbipa)l(eHHIO 

6. ne )l(yseHeJI51, H33blB3CTC51 ropl130HTaJibHblM (T.e. B pa:\1Kax OilHOH COUH

aJibHOH rpynnhI). 

CTepepacnpCllCJlCH!-te JlOXOllOB OCYlllCCTBJJ51CTC51 rocynapCTBOM BO MHO

fOM c nO'.IOlllhlO Ql11CKaJibHOH 11 COUHaJibHOH TI0Jll1THKl1. BMeUJaTeJihCTBO 

rocynapcTBa B npouecc nepepacnpe11eJ1eH115l 11oxo.11os oT11eJJhHh1:-.111 3KOHO

MHCTaMH oueHHBaeTcH no-pa1Ho'.1y. TaK, 6. 11e )l(ysetteJJh BhillBHHYJJ B 

«8n1Kax nepepacnpe11e11eHH5l» Tc111c, cornacHo KOTopoMy nepepacnpe11e

nett11e 5113,lHCTCH He CTOJlbKO nepe11a4eft JlOXOllOfl 6oraTh!X 6ellHblM, CKOJlbKO 

nepe.aa•1el1 aJiacT11 oT HH11HB1111a rocynapcrny, 11 4TO nepepacnpe11eJieH11e 

CCTb HHCTPY"ICHT YCHJICHHH BJ13CTH. 

KpnuaH Jlopeuu.a 

)lJ151113Mepemrn HepaBeHCTBa B pacnpe11e.TJeHl1H llOXOllOB B 3KOHOMl1qe

CKOH Teop1111 11COOJlb3YCTC51 KpU6Qfl JlopeHu,a (no m.teHH aMep11KaHCKOro 

3KOHOM11crn 11 crnT11crnKa MaKca Jlopeuua ( 1876-1959) ), KaK noKa3a

TCJih, 0Tpa)l(al0Illl1H HepaBHOMCpHOCTb pacnpe11e11eHJrn. COBOKynHoro 110-

xo11a o6mecrna Me)[(!ly pa1JI11qttb1M11 rpynna:\111 HaceJieH11H. 

no rop1110HTaII11 oTJio)l(eHbI npoueHTHbie rpynnhI ttace11eHH5l, a no sep

Tl1KaIIH - npoucHTh! 11oxo11a, no,'IY'laeMbie 3n-n111 rpynnaM11 (p11c. 11. 7). Ec

Jrn 6bi 13 pacnpellCJICHl111 .1IOX0110B CYUJCCTBOBaJIO a6cOJIIOTHOe paseHCTl:lO, TO 

20% HaCeJlCHHH n0,1Y4aJil1 6bi 20% COBOKYOHOro .aoxona, 40% H3CCJICHl151 -

40% noxona 11 T.ll. JlHHl151 0£ 0Tp3)1(3CT a6COJ1IOTHOC paBeHCTBO 13 pacnpe11e

JICHl1l1 11oxo11os. B peaIIbHOH .aeiicTBHTCJibHocrn pacnpe.aeJiett11e 11oxonoa 

noKa3aHo JIHH11eft OABCJIE. Ye'.1 60,1hwe 3Ta JlHHttH 11n11 KpttBaH Jlope1ma 
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PHC. 11.7. KpHBaS1 nopeHL1a 

OTKJ10H.R'eTCl1 OT JIHHJUI 0£, Te:\t 60JibWe HepaBeHCTBO B pacnpe!lenemrn IIO

XO.llOB. 

EcJIH nnomanh 3aunp11xosaHHoro }"JaCTKa rpaqmKa o6o3Ha'!HTb 6yK

soi1 T, TO MO)KHO nOJI}"JHTb CJiellyIOlllee OTHOWeHHe, KOTOpoe B TeopeTH'!e

CKOH 3KOHOMHKe noJI}"JHJlo Ha3BaHHe Ko::icjlcjlHuHeHTa LbrnHH no HMeHH 

ttTanMrncKoro 3KOHOMHCTa H crnrncrnKa Koppano )l)KHHH ( 1884-1965): 
G = T /OFE, r.ne G- noKa3aTeJlh, H3Mep51JOlllHii CTeneHh HepaBeHcTBa B IIO

xo.nax. 

HeKOTOphnm 3KOHOMHCTaMH Hepaaettcrno paccMaTpirnaeTC5I KaK HC

TOtJHHK Hey!loBnernopeHHOCTH 11 CTHMyn qenose'!ecKoro nporpecca. WyM

neTep Ha3BaJl Kan11Tami3M UHBHJIH3am1eii HepaBeHCTBa. J1CTO'lHHKOM 60-

raTCTBa HJlH 6e.UHOCTH 51BJ151eTC51 He KanttTamt3M, a 3KOHOMHtJeCKOe pa3BH

n1e. CatiMoH Ky3Heu nposen 11ccne!l0Bam1e IIHHaMHKH !IOXO!IOB Ha 

npOT.R')KeHHH p511la !leCl1THJieTl1H B HeKOTOPblX pa3BMTb!X CTpaHax (CWA, 

Ben11Ko6pHTaHHH, fepMaHHH) H BhIRBHJI TeHJleHUHJO K YMeHbllJeHttJO He

paBeHCTBa HH.llHBHllYaJlbHbIX .llOXO!IOB no Mepe 3KOHOMH'IeCKOro poem, 

noJI}"JHBUJeti Ha3BaHtte JaKoHa Ky3Heua. CoKpaweHHe HepaBeHcTBa crn

HOBHTC51 6oJiee OUIYTHMhlM no Mepe pa3BHTH.R' IlOJIHTHKH nporpecCHBHOfO 

Hanoroo6no)KeHH51 11 nepepacnpe!leJieHH51 !IOXO!IOB. 

HeJib3.R' Ja6bJBaTb, 'ITO HepaseHCTBO B .noxonax B 3Ha'IHTeJ1bHoi1 crnne

HH nopo)l(!IeHO o6oeKTHBHbll\I !lettCTBHeM pbIHO'-iHOfO ueHOBOro MexaHH3-

Ma. CTpeMJieHHe YHH'!TO)l(HTb nonHOCTbJO .UHcjlcj)epettu11autt10 !IOXO.UOB 03-

Ha'-iano 6bI HaMepeHHe IlOJIHOCTb!O pa3pyWHTb caM pbIHO'!HblH MCXaHH3:\1. 

l.Ipe3MepHoe BMeUJaTeJibCTBo rocy!lapcrna B nepepacnpe11enHTeJibHb1e 

npoueCCbI, Bb!paBHHBaHHe .UOXO.UOB Be!leT K CHM)KeHHIO !leJlOBOH aKTHBHO

CTH B o6wecrne H COKpameHMIO ::icpcjleKTHBHOCTH npOH3BO.llCTBa B uenoM. 



BblH01lbl 285 

C npyroti crnpoHbI, coKpaweHHe pollH rocy11apcrna B pery;rnposaH111-1110-

. XOllOB HaceJleHirn. seneT K poCTy llHcP<flepeHuHaU11H llOXOllOB, COUHaJlbHOH 

HarrpmKeHHOCTJ.1, o6ocTpeHHIO COUl1aJlbHhIX KOHcPJll1KTOH 11 B HTOfe K nane

HHIO npOH3BO.UCTBa, CHH)l(eHHIO ero 3cpcfleKTHBHOCrn. llocrn)l(eHHe onrn

MallbHbIX MacuITa6os BMewaTeJlhCTBa rocynapcrna B perym1posaH11e cou11-

a.TihHhIX OTHOUieHHH B o6wecrne CB.Sl3aHO c pa3peweHHeM npOTHBOpe'IH.s! 

Me)l(,Uy 3cflcfleKTHBHOCTblO H COUHallbHOH crrpaBellJlHBOCThlO. 

TaKHM o6pa3oM, couttaJihHa.sI noJIHT11Ka rocy.uapcrna B phIHO'!HOM xo-

351HCTBe ll0Jl)l(Ha 6bITh BeChMa TOHKH\f HHCTpyMeHTOM, c O.UHOH CTOpOHbl, 

OHa IIPH3BaHa cnoco6cTBOBaTb COUHaJlbHOH CTa6HJlbHOCHI 11 CM.s!f'!eHHIO 

COUHallhHOH Hanp.si)l(eHHOCTH, a c.apyroti - HHKOHM o6pa30M He IIOllpbIBaTb 

CTttMYnos npe.11rrpm111\faTeJlbCTBa 11 BhICOK03cPcPeKTHBHoro rpyna no Hai1My. 

Bbt8oobt 

I. rocynapcTBO ecTh opraHJ.namrn oce.wwro HaceJJeH1rn, 3aH 11Ma10wero onpe

neJJe1rnyio Tepp1nop1110 11 no.aYHHl!JOWerocH o.a11oti 11 Toti JKe s,1acT11. Ccro.aHH ro

cy.uapcnm - cTep:JKeHh cywccrn)'JOIDeti 06weCTnc11ttol1 c11cTe\1b1, 0110 KOHUe!ITplf

pyeT 1J.:1acrh, caHKu1101111pyeT cymecrn0Ba1111e nccx npyrnx rocy,ilapcTneHHblX 1111-

CTHTYTOB. 

2. focy.uapcrno - npo.ayKT 3KOHm.IJ1lieCKOro If COUH<LlbHOro pa:rnHTlfH 061Ue

CTBa H BOJlllfK.HO KaK norpe6110CThHaUlflf B BblnOJ1HeH1111 onpe.ae,1eHl!blX cPYHKUHti. 

3. <l>y11Ku1111 rocy.aapcrna MHoroo6paJ11b1: 

• yCTa11os,1cm1e 11 coxpa11ett11c ecTecrne1111oro nopH.UKa (npasonoti 6a3bt, co6-

crneHHOCTH, C031Ial!IUI KOHKype!ITHOH cpC.ilhl); 

pery;111pona1111c BHeWHlfX :icj:Jcj:JcKTOB; 

y.aos,1ernopett11e noTpe611ocTetl fl KOJL1eKTlfBHhIX 6,1arax; 

Jcj:lcj:JeKTHBHOCTb; 

crrpaBe.LLi111aocTb; 

• CTa6lf.lhHOCTh; 
• KOMITeHcaum1 11erarHBHblX CTOpOH pbIHKa, «DpOB<LlOB» pblHKa; 

• noll,Ilep:JKKa Manoro 11 cpe.aHero 6113Heca; 

rrpose.ae1rne cj:J11cK<L1bl!Oti rro:rnr11K11; 

pewem1e pernoH<LlbHhlX npo6neM 11 np. 

4. Bttew1rne :icj:Jcj:JeKThI - BhlfO.llhI 11,111 1n.aep)f(J<11 OT pbIHO'!HhtX c.ae,10K, He rro

J1yq11sw11e OTpa:JKemte B uettax. Pa3,1114aJOT 0TpHuaTe,1bHh1e (3arpH3He1rne rrp11pon

Hoi1cpeJibI)11 rro,1mK¥1Te.1hHhte ( 06pa3osaH11e) BHewm1e 3cj:Jcj:JeKThl. lL1ll TpaHccpop

MaulfJf BlleWHHX 3cpcj:JeKTOB BO BHyTpelll!lfe HCDOJ!b3YIOT KoppeKTlfPYJOllllfH llOXO.il 

(Hanor Ha BhlilYCK JKOHOMH'leCKlfX 6,1ar, xapaKTeplf3YJOWHXCH OTp11uaTe;lbHblMlf 

BHewttm111 JcjJcj:JeKTa\111, KOT0pb1ti n0Bb1waer npe.ae.%Hhie Yacrtthre HJ.nep)l(l(lf no 

YPOllHll npenenhHbIX o6wecrneHHbIX) 11 KoppeKrnpy1oume cy6cH.ll111 (cy6c11.a11H 

npo113BO.JHTe.~l!\I !f;ll1 norpc611remn1 JKOHO\IH'leCKlfX 6JJar, xapaKTCpi13YIOllllfXCH 

ITOJIQ)!(lfTe,1bHb!Mlf BHellllllfMH 3cj:Jcj:JeKTaMl1, KOTOpaH D03BO;lHCT np116ml3l1Tb rrpe

lleJJbllblC '!aCTIIbIC Bhiro.Ubl K npene,1bHbl\1 06wecrne1111hIM). 
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5. 06wecTBeHHb1e rosapbl 111n1 6nara - 3TO TaKHe 6nara, KoTOpb1e noTpe6,w
IOTC.ll KOJl;leKTlfBllO BCeMH rpIDKll.aHaMH HeJaBHClfMO OT Toro. nnann Jll0.lll1 Ja lllfX 
HJIH HeT (06opo11a, oxpaHa 06wecTBe1rnoro nopH!lKa, rocy.uapcTBeHHOe ynpaa~e
Htte 11 T.JI.). Hx oco6eHHOcn1: 11eHCKJI10'lae\IOCTh HJ noTpe6ne1rnH 1111e11J6HpaTe,1h
HOCTb B noTpe6neHHH. 

6. B ornw1 He OT 4acTH4HOro paBHOBeCHH (Ha orne,1h110M pbIHKe) o6wee par1Ho
sec11e BOJH11KaeT KaK pe3y,1bTaT BJattMo.ueifcTBHJI scex pblHKOB, Karna tt:JMeHe1111e 
cnpoca J.l;llf npelUimKeHHJI Ha O.UHOM pblHKe BJlHHeT Ha paBHOBeCHhle ueHbl If 06be
Mbl npo.ua)I( Ha scex pbIHKax. H.neH o6mero 3KOHOMtt4ecKoro paBHosec11J1 yxo.uttT 
CBOHMH KOPHHMH K pa60TaM l(,13CCl1KOB 3KOllOMH4eCKOif TeopHl1. Ho nepllal! MO
.uenb o6mero 3KOHOMH4eCKOfO paBHOBeCttl! B BH,Ue CHCTCMbl ypaBHeHHH COJ,UaHa 
JI. BanbpacoM. 3aKoH Banhpaca rnac11T, 4To ecm1Ha1<aK11x-To pbIHKax cywecTByeT 
11J6bno1mb1if cnpoc, TO Ha .npyrnx iIOJl)l(HO cymecrnouaTb 1n6b1To'!11oe npe.llJIO)l(e-
1me s Ta1<11x )Ke paJMepax; o6maH cyMMa 11J6b1To1111oro cnpoca 11 npe.IL10)l(emrn pas-
11a HYJIIO. 

7. Teop11H o6wero 3KOHOM11'!ec1<oro pas11osec11S111rpaeT sa)l(J-IYIQ po,1b B 06oc-
11osaH1111 HaY'fHblX OCHOB fl0Jll1Tl1KH rocy.uapcrna B o6naCTlf 3KOllOMHKH 6narococ
TOHlll1JI. CymecTBYIOT paJ,111'IHb1e Kp11Tep1111 oueHKH 6,1arococToJ111HH, 11aJHa11Hb1e 
no HMeHaM y<!CHblX, npellJIO)l(}!BlliHX 3Tl1 KPl1TCPl1H: B. napeTO, H. Ka,1.uopa H 
LI.)!(. X11Kca, T. C11TOBCKH, A. Eeprco11a. 

8. EnarococTOHHHe 11aceneum1 so M11oroM onpe.ue,1HeTCll pacnpe.ne,1e1111e\1 i!O
xo110B. CymeCTBYIOT pa3JIJ1llllble Teopm1 pacnpe.ueJICHlfll (Y. nerr11, <I>. Ke113, KJiac
CH'ICCKall aHfJIHHCKaH lllKOola, K. MapKca, MUp)l(Hll<LlHCTCKal! KOllUCflUHll, COBpe
MCJIHaJI Teop1rn pacnpeneneH11J1). 

9. H11n11nH.uyanbttoe pacnpe.uene1111e c,1enyeTpaccMaTp11naTb 11a ~111Kpo- 11 MaK
poypoBl-UIX. 

IO. DpH 1ny'leH111111H.UHBHiIY3'1bHoro pacnpene,1e1111l! 3KOHO\IH'lecKaH reop11H 
CTaJ1Kl1BaeTCSI c npo6,1eMOH 11epaseHCTBa ;lH'IHblX iIOXO.llOB ;1IO.llei1. )11J1 113Mepemrn 
HepaseHcrna 11cnonhJyeTcR KpttBaR Jlope11ua 11 K03cj)cl:>11u11eHT ~1111. Orpo~my10 
poJih B rrpeo.uone111111 Hepasettcrna \fO)l(eT 11rpaTb rocy.napcrno, Koropoe rrpHJBaHo, 
c OllHOH CTOpOHbl, crroco6cTBOBUTb COU11[l;lb!IOH CTa61f;lbHOCTl1 11 ornr'leHHIO co
UHaJlbHOH HanpR)l(eHHOCTl1, a c .upyroif - Hl1KOl1\f o6pa30M He fl.OiipbIBaTb CTHMy
JIOB npe11np11H11MaTeo1bCTRa If Bb!COK03cPcPeKTlfBHOfO Tpy!la. 

r ocy!lapcrno 
<I>y111<u1111 rocynapcrna 

TepMUHbl u n01mmua 

Kottuenu1111 pery,111posatt11R 31<011mmK11 
Cnoco6bI, MeTOllhl H 1111cTpyMeHTb1 rocynapcrnemroro peryn11posamrn 3KOHO-

MHKH 
focy!lapcTBe11Hhifi ceKTOP 
BtteWHHC Jcl:>cj)eKTbI: noJ10)1(11Te,1bHhle 11 orp11uare,1hHbie 
KoppeKT11py10m11if ttanor 
Koppe1<rnpY1QwaH cy6C11..'.1Hll 



Bonpocb1 .ivrn ca~1011posepKH 

-Teope~ia KoyJa 
PhlHOK npas Ha npwrn11ett11e s11ew1-111x HJaep)!(eK 
06mecrneHHbie rnaapbl 
npoBaJihl (cj:HfaCKO) pblllKa 
Cnpase.n.rr11BOCTb 
CTa611Jl b II OCTb 
06mee paBHOBec11e 
Mo.ne,1b 11 JaKOH Jl. Banbpaca 
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KpJITep1111 oueHKJ1 6,1arocOCTOHlllill: B. napeTO, H. Kaiwopa 11 ,lb<. XMKca, T. CH -
TOBCKM, A. 6eprcoHa 

<l>yttKUIDI 061UeCTBe1rnoro 6,1arococTOH 1111R 
Pacrrpe.neJ1eHHe 
Teop1111 pacnpe.neneumr: x,1accw1ecKcui, K. MapKca, ,lb<.C. MmuR, Map)1<11-

H3JIHCTCKCU1, coapeMelll!CUI 
Pacrrpe.ueJ1ett11e Ha M11Kpo- 11 MaKpoypOBllHX 
KpHBM J1opeHira 
Ko3cp<f>11u11eHT Ll,)!(HHM 
Tipo6JJe~ia nepaseHcTBa 

Bonpocbt OAR caMonpoBepKu 

1. Ye~1 06yc.r10s,1e11a Heo6xo.n11MoCTb rocy11apcTse1rnoro BMewaTeJJbCTBa a pb1-
Hoq11yio 3KOHOMl1KY? 

2. KaKHe cl>YHKUHM np113aauo BbinOJIHRTb rocy11apcTBo B ::>KOHOMMKe? 
3. KaKHe crroco6b1, MeTOllbI 11 11ttcTpyMeHTb1 rocy11apcrnem10ro peryn11p0Ba

HHR Bbl 3HaeTe? 
4. OxapaKTep1oyl1Te 1leRTe,1bHOCTb rocy11apcrneHHoro ceKTopa. 
5. 4TO TaKoe BHew1111e 3cpcpeKTb1? Tip11semne rrp11Mep nOJJO)!(HTeJibHbIX 11 OT

p11uareJibHh1x BHe!llHl1X ::icpcpeKTOB. 
6. llTO Bbl nOHJ1Maere ITO.!l 061UecrneHHblMl1TOBapaMl1, KaKOBa 11X crreu11<p11Ka? 
7. OxapaKrep113yi1Te ~t0.!le,1h o6mero 3KOHOMw1ecKoro paBHOBec11R JI. BaJibpa-

ca. B qeM CYTu JaKoHa BaJibpaca? 
8. KaKMe KpHTepH11 oueHKH 6JiarococTOHH11lf Bbl 3HaeTe, B '!eM HX OT.TIWme? 
9. Ka1Ute TeopHl1 pacrrpe11eJieH11H Bbl 3Haere? 
10. OxapaKTep113yi1re pacnpe.aeJieH11e Ha ~111Kpo- H ~taKpoypoa11Hx. 
11. B 'leM CYTb npo6JieMbl HepaBeHcrna? 
12. KaK MO)l(HO 113MepHrb ttepaaeHCTBO B pacnpe.aeJie11111111oxo.aoB? q rn TaKoe 

Kp11saH JlopeHua 11 K03cpQ>11uHeHT ,lb<11H11? 





Pa3,ZJ,eJI III 
. MAKP03KOHOMHKA 



Co.nepJKauue pa3.LJ;eJia 

fJJaea 12. Hauuoua.iu.ulUI 3KOHOlllHKa e UeJJOlll n ee llllllrneiinme noKuaTeJJH 
I. 061llecrsett1me oocnpo11JBOlICTBo 11 Kpyroo6opor !IOXOlIOB 11 npollyKTOB 

2. BaJKHeHllllle noKaJaren11 <j:iyHKUHOHHpoBaHHll Hau110HaJibHOH 

3KOHOMHKll 11 cnoco6b1 HX 113111epeHHll. Ha1rn0Ha.J1bttoe c'lerosoncrso 

3. HauHotta%HbIH 11oxo11. PacnonaraeMbIH JIH'IHbii! lIOXO!l. 
HauHoHaJibHOe 6orarcrno 

4. Opo6ncMa Jiocroncp11ocru MaKpo3KOHOMH'ICCKHX noKaJarene». 

411cro 3KOHOMH4ecKoe 6narococrol!Hue 

fJJaea 13. 3KOHOMH'lecKlUI uecra6HJJbHOCTh UUHOHaJJbROii 3KOROMHKR: 
l.UIKJIJl'IHOCTb, 6e1pa60THua, HHcjimiQHll 

I. U11KJIH'IHOCTb KaK ¢iop111a pa3BHTHll HauuoHanbHOH 3KOHOMHKll. 

Teop1111 UHKJIOB 
2. 3KOHOMH'JeCKall HeCTa6lU!bHOCTb 11 6e3pa6or11ua 

3. H.tt¢immm1: r1mb1, npwmHbl, nocJieJICTBIDI 

fnaea 14. MaKpOJKOHOMH'lecKoe puuoaecue. norpe6JieRHe. C6epelKeRHll. Hneecnuum 
I. Pasttosecttoc ¢iYHKUHOHHpoBaHHC HaUHOHaJibttoi! 3KOHOMHKH 
2. Pb!HOK rosapoB u yc.'lyr. 06mee 3KOHOMH'!ecKoe pasttosecne 
3. Dorpe6J1e11He II c6epC)l(CHl!e B MaClllTa6e HaUHOHaJibHOH 3KOH0111HKH 

4. H.ttBCCTHl!llH. flpen.eJibHall CKJIOHHOCTb K HHBeCTl!poBaHHIO 

rnaea 15. focyJiapCTBemllde pacxo,llbl n uanom. l>IOl!lKeTHo-nanoroea11 noJJHTHKa 
I. rocyl!apcrneHIJblC (Wiii npaBHTeJJbCTBCHHbJe) paCXOJlbl H rocynapCTBCHHbJ}I 

6!0Jl)l(CT 
2. Ha.11orn: cymttocrb, BH!lbI, <j:iyHKUllH 

3. 6!0.illKCTH,O-HaJIOfOBall llOJJHTHKa rocyl!apcrsa 

fnaea 16. ,llem.111 n J1e11cJKHL1ii pLlltoK. ,lle11ei1mo-KpeJ111111aJ1 noJJHTHKa 
1. JleHbfll If HX CYIIJ.HOCTb 
2. lleHC)l(HbIH pblHOK: cnpoc H npclIJIO.)l(eHHe netter, paBHOBCCHe If .aeHClKHbJ}j 

MYJJbTHllJJHKarop 
3. CospeMeHHa.11 Kpeimr110-6aHKOBCKall CHCTCMa 

4. llette.)l(J{O-KpeJlllTllall no,1HTHKa: ueJill, HHCTPYMCHTbl 

fnaBa 17. 3KOHOMH'leCKHH pOCT H palBHTHe 
I. CymHOCTb, uenH H OCHOBHbIC noKaJaTCJIH 3KOHOMl1'1CCKOfO pocra 

2. <l>aKTOpbl.3KOHOMH'leCKOfO pocra, HX KJiaccH<jJHKaUHSI 

3. Tnnb1 3Ko11m1w1ecKoro pocra 
4. Cospe111e1111L1e MolleJm 3KOHOMH'ICCKOro pocra 

r.uea 18. Mc~apo)Ulhle 3KOHOMH'lecKHe OTHOWeHHJI. BueWHJIJI TOproBJlll H BaJJJOTHhlii 

KYPC 
I. Cymttocrb ~rnposoro X03lli!crna. H.:11rerpauull H HHTep11a1111011an113au11ll 

2. BtteUJHllll TOpfOBJlll JI BHCUIHCTOpfOBall llOJIHTl!Ka. flJiaTC)l(Hb!H 6anaHC 

3. BanlOTHblH KYPC 11 npo6JieMa KOHBepr11pyel\focr11 BaJIIOT 

r.1aea 19. Oco6eunocm nepexoru1oil 3KOllOMHKH PoccHH 
I. Cym11ocrb nepexoirnoii 3KOHOMHKH, ee rnaBHb1e 3a!la'IH 

2. Co6crneHHOCTb 11 np11sarn3au11ll 

3. flpc11.npHmrnaTCJlbCTBO 11 reHeBall 3KOJI0~!11Ka 
4. Pacnpe,1e,1e1me 11 11oxo,:rb1. Co1111a%ttaH cnpaBellllllBOCTb H cou11ai1i,11oe 11epa

Bcttcrno e 11epexom10i! 3KOHOMHKe 

5. CrpyKTypttbie cns11rn B 3KOHo~mKe. <l>opMHpoBatttte OTKpbrroi1 3KOHOMHKH 



Pa3,L1,eJI III 
MAKP03KOHOMMKA 

MaKp03KOHO\IHKa 511rnHCTC5! sa)f(HeHWH\f cocrnBHbIM pa3.nenoM 3KO

HOMH4eCKOH TeopHH, B KOTOpOM ttccne.nycTC5! ¢>YHKUHOHHpOBaHHe HaUH

OHaJJbHOH 3KOHOMHKH KaK e.nttHoro uenoro. Ha 3TO yKa3brnaeT npttcTaBKa 

«MaKpO» - 60JJblllOH, KOTOpaH fJO.lI4CPKHBaeT, 4TO .naHHbIH pa3.neJ1 nOCBH

meH HCCJJe.nonaHHIO KpynHOMacuna6HblX Hapo.nHO-X03HHCTBeHHbIX npo6-

JieM, TaKHX, KaK ¢>op\rnposa1me o6bC\ta H CTPYKTYPbI sanoBoro HaUHOHa

JibHOro npO.lIYKTa, cj:iaKTOpbl H MCXaHl13\lbl 3KOHOMH'IeCKOro poem H pan

HOB.eorn llaUHOHaJJbHOH 3KOHOMHKH, npttpo11a H nocJJe,lICTBHH HHcjJJI51UHH, 

6e3pa60THUbl, U11KJ111'1HOCTH H np. 

np11 aHaJJH3e .naHHblX \taKp03KOHO\fl14eCKl1X npo6JJeM 11CrIOJlb3YIOT 

arpernposaHHble HOHHTHH: HaUHOHaJJbHblH .lIOXO.lI, Tef\tn HHcjJJJ5!UHH, 06-

IUHH yposeHb ueH, .uc<.j:JHUHT rocyrrapcrne1moro 6JO.lI)f(eTa 11 nnaTe)!(HOro 

6anaHca 11 T.n. 

MaKp03KOHO\IHKa TCCHO CBHJaHa c MY1Kp03KOHOMHKOH, tt6o Ha \taKpo

ypoBHe H3y4alOTC51 Te HapOllHO-XOJHHCTBeHHble TIOCJiellCTBYISI, K KOTOpblM 

npHBO.iUIT peweHYIH, npHHl1\lae\1ble Ha \IHKpoyposHe Q)lfpMa\m H .lI0\10X0-

351HCTBa\!H. 311ecb )Ke aHa:lH311pyeTCSI peaKUHH ¢>11p\t H .lIOMOX03HHCTB Hape

llICHHH, npHHH\taeM1>1e opraHaM11 rocy.aapcrneHHoro perym1posa1rnsi. 

MaKp03KOHO\IHKa - o,111H tt3 ca:MbIX \IOJIOllhIX 11 tta116onee 6h1crpo pa3-

mrnaJOllIHXC51 pa3µenos 3KOHO\m<1ecKoti Teoptt11. Ee oco6b1ti npen:MeT (co

BMeCTHasi nesiTeJlbHOCTb scex 3KOHOMH4eCKHX cy6beKTOB H o6o6maJOIUHe 

peJyJihTaThI JTOH 11emeJihHocrn) cTaTJ cj:iop\mposaThCH ttaYttHasi c 30-x ro.nos 

xx B. 0CHOBOil0;10)f(Hl1KO\l cospe\teHHOH \taKp03KOHO\fl14eCKOi1 TeOpHH 

HBHJJCH attrn11i1cK11tt 3KOHO\H1CT ll)!(OH MettHapn Kei1Hc. Ero TeopeTHYe

CKHe 1111e11 6blJil1113JlO)l(CHbl B KH11re «06lllaH TeopttH 3aHSITOCTl1, npoueHTa H 

netter», Bhilllemuei1 n cseT s 1936 r. C 3Toro npe\teH11 see \taKp03KOHOMl14e

CKHe 11ccne11osaHHH cTaTJH nposonHTbCH c yYCTO\t H,ilett Kei1Hca. 

B 80-90-e ro.LihI npe11crns11Te.11i HeoKeHHCHaHcKoro H HeoKJ1acc11<1e

cKoro HanpasJieHHH 3KOHOMH4eCKOH Teop1rn CTaJJH yne.'JHTb oco6oe 

BHHMarrnc npo6.1e\ta\f \IHKPOJKOHO\fH'IeCKOro 06oc11osa1rnsi \taKp03KO

HO!\IH'IeCKl1X 3aKOHO~lCp!WCTei1Q)YHKUHOHl1ponaHl15111au110HaJibHOH 3KO

HO\IHKl1. TaKoi1acneKT11cc,1e,1osamrn no11y<111J1 HaJsaH11e «HOBaH \taKpo-

3KOHOMttKa». 

19* 



fJJaea 12. HauuouaJJbHaJt JKOHOMHKa e ueJJOM 
" ee ea.>Kueifluue noKa3aTeJJH 

B Macmrn6ax CTpaHbI Tcc110 nepen,1eTa10TCH OTllCJJbHble 0Tpacm111 pe

rHOHbl, npOH3BOJll1TCI111 11 noTpe6HTCJll1, pecypCbl, cnpoc 11 npC,LIJIO)f(CHHC 

TOBapOB 11 ycnyr, o6pa3y>t HaUHOHaJlbHYIO 3KOHmll1Ky. 0CHOBY HaU110Ha

JlbHOM 3KOHOMHKH COCTaBJl51CT 06wecTBCHllOC Bocnpol13BO,LICTBO. 

J. 06w:eCTBeHHOe BOCnpOH3B0)1.CTBO 

H Kpyroo6opoT )1.0XOLl,OB H npo,rzyKTOB 

06wecrno He !\IO)f(CT nepecraTb noTpe6mnb, He MO:lKeT nepecTaTb npo-

113BO,LIHTb. llm1 Toro 'IT06bI noTpe6JJSITb, Hy)l(HO B0306HOBJIS!Tb noTpe6neH

HhlC npO,LIYKTbl, 11 1103TOMY npOUCCC npOl13BOJlCTBa Henpepb!BCH. noH>1T11e 

BOCOpOH3BOJICTBa 03Ha'laeT, 'ITO BC51KJ1H npouecc npOl13BOJICTBa eCTb B TO 

)f(C spe~rn npouccc socnpoi13BOJICTBa. 
I 

I: 0611<ecm6eH1t0e 6oc11poUJ6oiJcm60 cCTb nocT051HHO noBTOp5110lll11HCH 

! ! npouecc o6wccrneHHoro npo11Jno11crna s HenpepblBHOM noTOKe 
I 
i ~ csoero BOJ06Hosne111rn. 

06weCTBO HC \10)f(eT cymecrnonaTb, He BOCllp011:3BOJl}l BCC 3JICMCHTbl 

npOl13BOJICTBa fJOCTOHllHO. l111bl\HI CJJOB3:\111, 'IT06hl 3KOHOMH'lecKaH CHC

TC!\la Morna cywccrnosaTh, oHa llOJJ)f(Ha socnpo113so.LittTh Chiphe, cpencrna 

npOl13BOllCTBa, pa6o'ly10 CHJIY HC TOJlhKO KaK 3.le:\tCHThl npo1nnoncrna, HO 

11 KaK 3KOHOMJ1lleCKl1e OTHOWCHIUI. DpH'lC:\l cy6beKTaMl1 3TJ1X OTHOWCHHH 

BhlCTynaJOT He OT.LieJJbllble 3KOH0\111'leCKl1C areHThl, a yKpynHeHHbIC «arpe

rnpoBaHHble» rpynnbr, T.e. OTJlCJlhHblC CCKTopa HaUHOHaJlbHOH 3KOHO~H

Kl1, BblCTyna10m11e B K3'1CCTBC OCHOBHb!X :\!aKp03KOHO:\ll1'lCCKl1X cy6bCK

TOB. OcHOBHbnt Kp11rep11e:-.1 Bblile,1ett115! MaKp03KOHOMw1ecK11x cy6beKTOB 

51BJI51CTCH Ta cneumpH4CCK351 pOJJb, KOTOPYIO Ka)l(JlblH 113 Hl1X Bh!DOJIH51CT B 

opraHl13aUl111 3KOHOMl1'lCCKOH JlC51TCJibHOCTH. 

K 'lHCJIY naHHhlX cy6beKTOB ornoc51TC51: 

• ceKTOp JlOMaum HX X0351HCTB, BKJllO'la!OWHH Bee CCMbH CTpaH bl 11 Ha

npaBJIHIOlll11H CBOIO llCHTC.'lbHOCTh Ha Y.IlOBJICTBOpe1rne fl0Tpe6HOCTel1; 

• npe.nnpH1111MaTeJlbCKl1H ceKTOp, KOTOpblH o6bC.iil1H51CT BCIO COBO

KYflHOCTb qnip\1, cPYHK11110Hl1PYIOUll1X BllyTpH CTpaHbl c UCJiblO 113B.'le4e

HHH npl16b!JJH; 

• rocyJiapCTBCHHb!H CCKTOp, npeJICTaBJl51IOWl1H co6oi1 HCC rocynapcr

BCHHbIC HHCTHTyTb! 11 y•1pe)l(JICHH5!. 3TOT CCKTOp opra!H!3YCT np0113B01lCTBO 
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o6mecrneHHblX 611ar 11 ocymecrnm1eT couttaJJbHblC Bbtn,1aTbl, nepepacnpe

.11.em1eT HaUHOHaJl bH bl i1 llOXOll CTpaHbl Me)Klly on1eJILH bl \1 H CCKTOpaMl1 3KO

HOMl1Kl1, 06ecne<111BaeT llOCTyn11eH11e llCHer B HaU110Ha.'lbHYIO 3KOHOMl1KY 

11 npOBOlll.fT TOT 11111.f HHOH KOMTIJJCKC \1ep no pery1111posaHHIO BHewHe3KO

HOMl14eCKHX CB5l3eH CTpaHbl. B OTJ111411e OT 11pyrnx MaKp03KOHOM114eCKHX 

cy6beKTOB rocy11apcrno np11 ocymecrn11eHHH csoeli 3KOHo:vt11<1ecKoi111eH

TeJJhHOCT11 PYKOBOllCTByeTcH He co6crneHHhlMl1, a 06111eHau110HaJJbHblMH 

HHTepeca:vt11; 

• HHOCTpaHHbIH ceKTOp, non KOTOpbi\1 nOJll1\taeTC51 COBOKynHOCTb 

Bcex 3KOHOMWleCKl1X cy6beKTOB, 11Mel0llll1X noCTOHHHOe MCCTOHaXO)l<Jle

HHe 3a npe11eJiaM11 CTpaHbl. B3al1\10,llettCTBl1e HHOCTpaHHOfO CCKTOpa c 

3KOHOMl14eCKl1Ml1 cy6beKTaMl1 HaUl10Ha.rlbHOH 3KOHOMl1Kl1 ocywecTBJJH

eTCSI Ha OCHOBe BHewHe3KOHOMl14CCK.11X CBSl3CH qepe3 B3311MHblH o6MeH 

TOBapa\111, ycnyraMH, HUUl10HaJibHOH BaJllOTOH H KanHTa.JIOM. 

OcttoBHasi qacTb B3a11:viocsn3ei1 3KOHOM11lJecK11x cy6beKTOB cpop1>111py

eTcsi B npouecce 11x B3a11Mo11ei1cTBl1H Ha phIHKax. B MaKpo3KOHOMHKe pac

CMaTp11BaIOTCH CJIC1IYIOW11e arperaTHbie pb!HKH: 

• pb!HOK 6nar, 06bCllHHHIOlllHH \1HO)l(eCTBO pblHKOB, Ha KOTOpb!X 

pean113yeTCSI BCCb o6beM llp0113Be11eHHblX B CTpaHC KOHClJHhlX TOBapoB l1 

yen yr; 

• pb!HOK ueHHhIX 6yMar (Kan11Ta.i1a), KOTOpb!H Ha MaKpoypoBHe npe.a

CTaBJieH pb!HKOM KpaTKOCp04HblX rocy11apCTBCHHhlX 061111rau11i1; 

• pblHOK netter, xapaKTepH3YIOllll1~i BCCh o6beM c11enoK, CBH3aHHhlX c 

ofoteHOM HUUHOHaJlbHOH Ba.JIIOThl Ha ueHHblC 6y:viarn; 

• ph!HOK Tpy11a, Ha KOTOp0\1 11po11aeTCSI 11 noKynaeTCH TPYll KUK TaKO

BOH (6e3 Bb111eneHHH ero orneJihHhIX Bl11IOB); 

• pb!HOK peanbHOro KallHTaJia (MalllHH, 06opy110BaHl1H 11 np.); 

• Me)l<JlyHapO.llHhlH BaJllOTHhIH pb!HOK, Ha KOTOpOM npo11cxo.a11T 06-

MeH HaU110HaJlbHblX BaJl!OT. 

B pbIHO'IHOJ1 c11cTeMe xo3sii1crnosaH11H, noCTpocHHOtt Ha o6wccrneH

HOM pa311e11eHl1l1Tpyna11 3KOHOMl1'1CCKOH o6oco6JieHHOCTl1 npott3BOlll1Te

JieH, BOCTipOH3BOllCTBO B03\10)1(H0 np11 yCJIOBHH, KOflla see TOBapbl 6y11YT 

npo11a11b1, see cpe11crna npo113so11cTBa 11 npe11~1eTb1 110Tpe6neH11H B03Me

UieHbI. 3To yrnoBHe npe,1nmiaraeT co6m0Jle1111e onpe11c.~e11Hh1x Hapo11Ho

xo351i1cTseHHb1X 11ponopu11l1. 

BncpBblC K 3T0\1Y Bhll:lOllY np11we11 cj:JpaHUY3CKlli1 3KOHm111cT <DpaHcya 

Kett3 - octtosono11o)KHI1K \taKp03KOH0\1H<iecKoro aHa.moa. Ero pa6orn 

«3KOHOMHlJeCKl1e Ta6JIHUbl» H CTaTbH «3epHO»' «<Dep:vtepbl» 1111p. OTKpbUll1 

11aHHOe HanpaRJiem1e B 3KOHOMHlJCCKl1X HCCJ1CllOBaHl.f51X. 
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no311HCC K npoueccy BOCOpOl13Il011CTlla B M3ClUTa6ax 06WCCTBa o6pa

Tl1JIC51 K. MapKc. Ott C03JlaJJ Teop1110 Boenpo11:rno.ilcrna o6mccTBCHHoro Ka

m!Ta.na. 

Bee o6wecrneuttoe npo113so11cTBo paJ.ileJI51CTCH 11a npo11Jsonerno 

cpe.nern npoHJBOJierna (I nonpa311ene1111e) H npOH3BO.lleTBO npe.nMCTOB no

Tpe6JieHH51 (II nonpa3.llCJICHHe). 

npo6JJeMa COOTHOWeHH51 Me)l(j]_y I H II nonpaJLICJJCHHHMH o6weeTBCH

HOfO BOCnpOHJilO.ileTBa HMeeT orpO\IHOe 3HaYe1111e n;151 pa3IlHTHH 3KOllO

MHKH. ByJibrapHO, ynpomemlO TOJIKOBaBWa51C5! B HaWCH CTpaHe 11orMa 0 

npe11MymecrneHHOM poCTe npoHJBOllCTBa epc11eTB npo11JB011erna noeTe

neHHO o6yeJIOBHJJa eHH)f(CHHe )1(113HCHHOro ypOBH51, e}')KettHe o6beKTl1B

HOfO ypoBHH pa3BHTHR o6wecrneHHoro Boenpo111soncrna. 3aKoHoMep

HOCTb npe11MywecrneHHoro poem I nonpa311eJieH11.R 06weernem1oro npo-

111so11crna .rretlernyeT B yeJIOBHHX He KOJTWieeTBeHHOro H3KOOJICHH51 

cpe11eTB npoHJBOllCTBa, a HenpephlBHOro HX KaYecrneHHOfO eosepweHCT

BOBaHJrn, noeKOJihKY HBJIReTeR llBH)l(YWetl c1111oif HTn 11 cj:JaKTOpoM nocT0-

51HHOro poem npol13BOJIHTCJibHOCTl1 o6mecrnCHHOfO Tpy11a. 4TO )l(e Kaca

eTeH Harnett cTpaHhl, To noc,1e BOHHbI y Hae HapauumaH11e o6bCMOB npo1n

so11erna B I no11pa3neJie111111 eTaJIO HOel1Th caMOD,OBJICIOlllHH xapaKTep, T.e. 

npOl13B011CTBO pan11 np0113BO,Ll,CTBa. 

CospeMeHHoe 061uecrneHHoe npo11JB011crno oxBaTbrnaeT He TOJihKO 

\.rnTepmlJlhHOC npoHJBOllCTBO (I 11 I I no11paJ11eJieH11si), HO TaK)l(e 11eMaTep11-

a.,'lhHyt0 ecj:Jepy - npOH3BO.lICTBO He\.rnTepHaJibHblX yc,1yr H 6Jiar, 'ITO co

ernBJIReT B COBOKynHOeTl1 eBOl-1X OTpac,1ci1111 no11pa311encH11e, H, HaKOHeu. 

ecj:Jcpy noeHHotl 3KOH0\111Kl1, KornpyIO ucnecoo6pa3HO Bhl.ilCJIHTb B IV ecj:Je

py. TaKaR eTPYKTYPa o6wecrnemwro npol13B01lCTBa yYHTbrnaeT eospeMeH

Hbie KOpeHHb!e KalfecTBeHHb!e CllBHrH. KpoMe Toro, 3TO 003BOJJHeT rny6)1(e 

noHHTh, lfTo I II 11 IV nonpa311enett11R 1111KaK11x MaTep11a,1hHhIX cy6ernHUHH 

OOTPe611TCJibCKOfO 11 np0113BO.lleTBCHHOfO Ha3H3YCHl1H eaMJ1 ITO ee6e He 

np0113BO,ll51T (KpOMC KOHBepe1111). 0Te1011a BblBOll: MaTep11aJibHblM 11CTO'l

Hl1KOM nonoJIHCHl1R 111 11 IV no.npa3JieJJeH11i1, a TaK)Ke rnsapHoro n0Kph1-

THH (o6ecnelfCH11R) llOTpe6HTCJibeKoro enpoea 3HIX no.upa3}leJieHJitt HBil51-

eTeH o6lUecrneHHblH npon:yKT, eoJ.aaBaCMbIH I 11 II no11pa311eJieHHR'111 (T.e. 

11X OTpaeJTHM11) o6lUeerneHHOro npOl13BOJlerna. 3TO HC06XOJl11MO llJIH e6a

JTaHe11posaHHOeT11 o6lUCCTBCHHOfO XOJ51J'.ierna. 

CTpyKTypa o6wccrneHHoro npo11JBO.'lcrna .uas1n Ha TC!\lflhI 11 \.rneu1rn-

6b1 BOCllp0113B61!CTBa. npeo1!0JTeHl1C JaeTOHHOfO, a CCHYae Kp113HeHOfO CO

eTOHHl1H 3KOHOMHKl1 Poec11H B03MO)l(HO 'lepeJ HOpMaJ1111au1110 CTPYKTyph1 

o6wecTBeHHOfO npol13RO,lleTBa. 
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XoJHHCTBeHHa.si aesiTeJJbHOCTh B Ham10mUihHOH 3KOHOM11Ke nopa311-

TCJJbHO MHoroo6pa3Ha. Me)!(Jly xoJ.S1ttcrnyiournM11 cy6beKTaMl1 cywecrny

JOT caMble pa3JJl1'1Hbre OTHorneH11.S1. Opennp11.S1TM.S1 npo11JBO.!lS1T 11 nponaioT; 

.IIOMOXOJHHcrna noTpe6JJHroT 11 HaKarnmnaroT; rocynapcrneHHhie 6io.IVKeT

Hhle yy:pe)!(JleHJrn B311MaIOT HaJJOrn H Y.!IOBJleTBOP.SllOT KOJJJJeKTHBHbie no

TPC6HOCTH. Llm1. TOro 'IT06bl ynpOCTHTb BCe MHO)l(eCTBO JanyrnHHbIX npo

uecCOB B HaUHOHaJJbHOH 3KOHOMHKe, HenpepbIBHOe noBTOpeHHe aKTOB 

npo113BO.!lCTBa H fIOTPe6JieHH.SI MO)l(HO npe.!lCTaBl1Tb B BH.!le ~fO.!leJJH 3KOHO

MH'!eCKOro o6opoTa (pHC. 12. I) 
0.!lHHaKOBbie X03.SIHCTBeHHble ennHHUhl o6be,lll1HSllOTCSI (arpernpyroT

C.SI) B ceKTopa (X03.SIHCTBYIOLUHe cy6beKTbl), a aHaJJOrH'IHble X03.SIHCTBeH

Hbie onepawrn - B BeJIH'IHHbl noTOKa (nOTOK TOBapoB H ycJJyr, HJJM TOBap

uoe o6pawemte, H neHe)l(HbIH (MOHeTapHbIH) nOTOK, 11Jl11 .!leHe)f<HOe o6pa

iueHtte). 

OcttOBHhIM coJH.IIaIOIIWM JBeHoM 3KOHOMH'lecKoro o6opon .S1BJJ.S1IOTC.S1 

npennpH.SITH.SI (qmpMbI), 113rornrumnarow11e tteo6xonHMbie o6wecrny (.uo

MOXOJHHCTBaM) npO.!lYKTbl H ycJJyrH. CTpe.unpl1S!Tl1SI <PYHKUHOHHpyroT He 

H30JJHPOBaHHO, a B TeCHOH, He06XO.!lHMOH .!lJlH HX cywecrnoBaHH.SI CB.Sl311 He 

nPEJJ,nPV15ln15l 
(Cl>V'IPMbl) 

PblHOK PECYPCOB 

Onnarn 
pecypcos npeAnp111H111MaTenbCKa11 

cnoco6HocTb 

Han om TpaHc<)>epTbl 

nPABV'ITEJlbCTBO JJ,OMOX035lli1CTBA 

Hanorn 

Onnarn 
rocyAapCTB9HHblX 

TOBapoB 

PblHOK nPOJJ,YKTOB 

P111c. 12.1. MoAenb aKOH0Mw1ecKoro o6oporn, 
1!1fll!1 Kpyroo6opoT AOXOAOB 111 paCXOAOB 
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TOJlbKO c noKynaTemL\UI, C03.lla!Oll!HMl1 cnpoc Ha HX nponyKUHJO, HO H c 
.llBH)l(eHHeM pecypcoR. 3TH B3aHMOCB.Sl3H ocyll!eCTBJIJllOTCJI qepe3 Kyn

mo-npo.na)f(y Ha noTpe6HTeJibCKOM pbIHKe, rne peamnyeTc.SI npo.uyKUH.SI 
npOH3BO.llCTBa, H Ha pblHKe pecypcoB, rne np1106peTaJOTC.SI <PaKTOPbl npo-
11380.UCTBa. 00CTO.SIHHOe B0306HOMeHHe, IlOBTOpeHtte H IlpO.UOJI)f(eHHe 

3THX B3aHMOCB.SI3ett .SisnReTC.SI KPHTeptteM o6mecTBeHHoro npo113so.ncrna. 
B pbIHO'IHOH 3KOHOMHKe <jlopMa CB.SI3ei1 pbIHO'IHa.SI. 3TO 3Ha'IHT, 'ITO 

see HaXO.ll.Slll!HeC.SI B 3KOHOMH'IeCKOM o6opoTe 6Jiara HMeJOT .llBORKYJO <jlop
MY 6bITH.SI.: ttarypanbHo-semecrneHHYJO 11 .nette)l(HyJO. Ha cxeMe BH.llHO, 'ITO 
3TH cpopMbI He npocro cocymecTByJOT, a npoTHBOCTO.SIT .upyr .upyry. Ha
npaBJieHHR HX llBH)l(eHJ.rn npoTHBOOOJIO)l(Hbl: HarypanbHO-BernecTBeHHaJI 
<jlopMa- nporns qaco·soii cTpeJIKH, a.uette)f(Ha.SI - no qacosotfcrpenKe. 

11CXO,llHblM nyHKTOM, ,llOMHHaHTOH 3KOHOMH'feCKOfO o6oporn 6nar JIB
Jl.SllOTCJI .llOMOX03.SIHCTBa, KOTOpbre .llJIJI Y.llOBnernopeH11.S1 CBOHX norpe6HO
CTei1 B nmue, one)l(.lle 11 npyrnx 6Jiarax npe.llJiara10r B Ka'Iecrne pecypcos 
npOH3BOJlCTBa 3eMJIIO, Tpy.u, KanttTan, npe.11npttHHMaTeJihCKHe cnoco6HO
CTH. Ho ,llOMOX03.SIHCTBa, c .upyroii CTOpffilhl, npe.ncTaBJI.SllOT co6oi1 H KO
He'IHhIH npO.llyKT 3KOHOMH'feCKOfO o6oporn, H ero KOHe'IHYJO ueJib. npo
H3BO,llCTBO, B KOHe'IHOM ClfeTe, cpyHKUHOHHpyeT llJUI 06ecnelfeH11.S1 noTpe6-
JieHHJI. TaKHM o6pa3oM, ueJih noTpe6neHH.SI nocTttraeTcR qepe3 npo.ua)f(y 
pecypCOB, npOH3BO,llHTe;lbHOe HX norpe6JieHtte, npOH3BO.llCTBO H npo.ua)l(y 
MaTepttanbHhIX 6Jiar. 

ll0Mam1rne xoJ.Sittcrna nnarnT rocy.uapcrny npRMbie Hanom (no.uoxon
HhlH, Ha 3apa60THYJO nnaTY, noJeMeJibHblH, 3a BJianeHHe aBTOM06HJieM H 
,llpyrne), a noJiyqaJOT OT rocy.uapcrna 3apa6oTHYJO nJiary 11 )f(aJIOBatthe, 
TpattccJ:>epTHbie mraTe)l(H (rocy.uapcTBeHHbie BblOJiaTbl, neHCHH, CTHileH
mrn, .llOTaUHH Ha KBaprnpHyJO nJJaTY). 

11 
l 1 Tpauc<JiepmHbte 11AameJ1Cu -'- 3TO nepenaqa .noxo.nos, He Tpe6yJOIIWH 
j i KaKHX-Jrn6o np.S!Mb!X OTBeTHhlX ycJiyr 3KOHOMHlfeCKOfO xapaKTepa. 

Ope.nnpHITTIDI ( Q>HpMbI) fIJlaT.SIT rocy,llapCTBY KOCBeHHbie HaJIOrH (Hanor C 
o6oporn, npoMhICJIOBblH ttanor, aKUH3) H np.SIMhie Hanorn (Ha np116bIJih Kop
nopautttt, B3HOChI Ha couHanhHoe crpaxoBaHHe), a nonyqaJOT OT rocy,llapcrna 
TpaHccj:>epTHbie fIJlaTe)l(H B cpopMe cy6CH.llHH, Ha;lOfOBhlX JlhfOT, npe~mii, 

JlbfOTHhlX 3aMMOR, OfIJlaThl TeKymHX pacxo.nos 6JOIDKeTHhlX opraHH3a1rni1. 
3Ta MO.lleJib xapaKTeptt3yeT 3KOHOMUlfeCKUll o6opom B JaKpb!TOH HaUHO

HaJJbHOH 3KOHOMHKe. Kpy.roo6opoTOTKph1TOi1HaUHOHaJJhHOH3KOHOMHKH 
ycJim1orneTc.S1 no6aBJieHtteM ewe o.rmoro X03.SIMCTBYJOWero cy6beKTa -
HHOCTpaHHOfO ceKTOpa. HHOCTpaHHhIH ceKTOp CBJ13aH c .rrpymMH 3KOHO-
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MH'leCKHM11 cy6beKTaMJ.i Tpel\rn OCHOBHblMJ.i cnoco6a-.rn: I) J.iMHOpT TOBa

poB l1 yc11yr, KOTOpbltt nocTynaeT B CTpaHe Ha pblHOK npo.uyKTOB, a OTpa

JKeHHblH B M0,11eJIJ.i Kpyroo6opoTa BCTpe'IHbIH DOTOK .uette)f(HbIX nJiaTe

)!{eH - c pbIHKa npO.IlYKTOB B J.iHOCTpaHHblH ceKTop 3KOHOMHKH; 

· 2) 3KcnopT TOBpOB 11 ycnyr; 3) npose.uetttte pa3JJl.1'l Hora po.ua Me)l(J],yttapo.11-

HhIX qnrnaHCOBbIX onepau11'tl, CBSl3aHHbIX KaK c llOJiyYeHJ.ieM JaHMOB 11 npe

.UOCTaBJiettl1eM ccy.u, TaK l1 c TpaHcaKUJ.iOHHbIMl1 c.ueJIKaMl1 no KYflJie-npo

.UIDKe peaJibHblX l1 qmHaHCOBblX aKTHBOB. 

nocTOSIHHOe DOBTOpeHl1e l1 npO.IlOJI)f(eHMe 3Tl1X npOUeCCOB l1 COCTaB

. m1eT co.11ep:i1<aHl1e o6w,eCTBeHHOro BOCDPOl13B0.11CTBa. 

2. BIDKHeH:wne noKa3aTeJin cl>yuK..U;nounposauns uaunoHaJILHOH 
::tKOHOMHKH u cnoco6L1 ux H3Mepeuus. HauuouaJILHoe cqeTOBO.ll.CTBO 

)1.JISI l13Mepemrn o6w,ecrneHHOro npo11yKTa B Teop1111 J.i X03SIHCTBeHHOH 

npaKTHKe 11CDOJ1b3YIOTCSI pa3Jllf'IHbie MaKp03KOHO:\IH'leCKMe noKa3aTeJIH. 

K HMM OTHOCSITCH: BaJIOBOH o6mecrneHHblH npo11yKT (BOn), KOHe'IHblH 

o6mecrneHHbIH npO.IlyKT (KOn), 'lHCTblH o6mecTBeHHblH npO.IlYKT 

(l.JOn), BaJIOBoi1 BHYTPeHHMi1 npo.uyKT (BBn), 'IHCTbIH Hau11ottanhHhIH 

npo.uyKT (4Hn) l1 HauHOHaJibHblH .IlOXOll (H)J.). 
nepBbie Tpli 110Ka3aTeJIH .IlOJiroe BpeMSI HBJISIJIHCb OCHOBHb!M11 npM 

oueHKe pe3yJihTaTOB ro.uosoro npOM3BO.IlCTBa B Haweit CTpaHe. B OCHOBe 

MeTO.IlOJIOrMH 11X HC'IHCJieHHSI Jie)!(ana MapKCMCTCKa51 .IlOKTµl1Ha 0 .11e11eHHl1 

o6meCTBeHHOro npOM3BO.UCTBa Ha MaTepHaJibHOe 11 HeMaTepHaJibHOe l1 co

OTBeTCTBYIOllleM .ueJieHJ.111 o6mecrneHHOro rpy.ua (KaK e.uHHCTBeHHOro 11C

TO'lHMKa C03.UaHJrn CTOHMOCTH BhrnycKaeMOro npo.uyKrn) Ha np0113B0,11MTe

JlbHblH 11 HenpOl13BO.UHTeJibHbIH. Ilp0113BO.UHTeJibHblM C'IMTaJICSI TOJibKO 

Tpy.11, 3arpa'!eHHbIH B c<t>epe MaTepHaJibHOro np0113B0,11CTBa, noHSITHe KOTO

poro CBSl3bIBaJIOCb c C03.UaHHeM npo.uyKUl111, J..1Me10w,ei1 HaTypaJibHO-Beme

CTBeHHYIO <t>opMy, 11 .IlOBe.11eHl1e\1 ee .110 KOHe'IHbJX noTpe6HTeJieit 

CTaTHCTH'leCKl1 BGAoeou 06~ecmBe1tHbtii npoayKm HC'lHCJISIJICSI KaK 

cyMMa scex npOl13BO.IlHMbIX Ja ro.11 6Jiar, C03.UaBaeMbIX B OTpaCJISIX, OTHe

CeHHblX K c<t>epe MaTep11aJibHOro npOH3BO.UCTBa (npOMblllIJieHHOCTh, 

CeJibCKOe If JieCHOe X03SIHCTBO, CTpOl1TeJibCTBO, rpy30BOH TpattcnopT, 

CBSl3b, o6cJiy.lKl1BalOW,aSI np0113BO.IlCTBO, OTpaCJilf o6rneCTBeHHOro nHTa

HHSI 11 psrn .upyrnx), T.e. oueHHBaJICSI CaM cj:>aKT C03.UaHl1SI npo.uyKTa, BHe 

3aBHCl1MOCTl1 OT Toro, 6hIJI .11aHHh1i1 npo.uyKT peaJI11JoBaH 11JIH HeT. MeTo

llHKa HC'lHCJieHHSI .uaHHOro noKa3aTeJISI nyTeM cyMMMpOBaHHSI BaJIOBOro 

BhmycKa B3al1MOCBSI3aHHbIX OTpacJiett npe.uycMaTp11BaJia BKJIIO'lemte B 
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ero cocraB np0Me)l(y1wrnoro npo.llyKra (llfl), T.e. npo.uyKra, ttcnoJibJye

Moro B Te<Jem1e ro.ua B npouecce npo11JBO.llCTBa. B peJyJibTaTe BOJHHKaJI 

noBTOPHhIH C'leT 3aTpaT Cblpb51, MaTepHaJIOB, HHCTpyMeHTa, TOfiJIHBa H 

3Heprnw, y'lHTbIBaeMbIX Ha paJHbIX CTa.llHHX npottJBO.llCTBettttoro UHKJia 

O.llHHX H Tex )l(e TOBapoB. 

B uem1x 11cKJI10lJeHHH noBTOpHoro C'leTa HCllOJibJOBaJICH noKaJaTeJib 

KOHe'IHOW o6U{eCm6eHHOW npoayKma, paCC"IHTbJBaBUlHHCH KaK pa3HOCTh 

Me)l(.lly BaJIOBbIM H npoMe)l(YTOlJHblM npo.uyKTOM. c noMOll.l,blO 3TOro noKa

JaTeJUI oueHHBaJIHCb 3aTpaTbl )1eHe)l(HbIX cpe.llCTB Ha BbinYCK npe.uMeTOB 

norpe6neHH51 H HHBeCTHU110HHblX TOBapOB. 

Oo CBOeMy MaTepl1aJibHO-BemecTBeHHOMY COCTaBY KO fl COCTOHJI H3 

npe.uMeTOB noTpe611eHHH H npO.llYKTOB HHBecntUHOHHOro Ha3Ha'lemrn, 

BKJIIOlJalOll.l,HX, BO-nepBhIX, C03.llaHHhJe B TelJeHHe fO.lla cpe,!lCTBa Tpy.na, 

HanpaBJIHeMbJe KaK Ha B03MemeHHe Bbl6bIBllIHX, TaK H Ha MX yBefllflJe

HHe, BO-BTOPhlX, llPHPOCT 3anacOB npe.uMeTOB Tpy.ua Jt npo.uyKUMH Ha 

cKJJa.uax npe.unpm1THH. B crnttMOCTHoif CTPYKType KOll Bh1.uemrnttch 

.usa OCHOBHblX 3JieMeHTa - aMOpTH3aIU10HHble OTlJHCJiemrn (A) H )le

He)f(HbIU 3KBHBaJieHT npoHJBe.lleHHOfO lfOll, KOTOpblH cornaCHO MapK

CHCTCKOMY £10HHMaHHIO TPY.lla HHTepnpeTHpOBaJICH KaK BHOBb C03.llaH

HaH CTOHMOCTb, T.e. HOll,UOHG/lbHb/U aoxoiJ (HJI). 8 COCTaBe HJ!. Ha CTaJU1H 

ero HCilOJlb30BaHHH BbUieJIHIOTCH TaKHe 3JieMeHTbl, KaK $OH.ll llOTpe611e

HJt5l (</Jfl), <f>oH,ll. HaKon11emrn (</JH) Jt lJHCTblH 3KCilOpT ( Cf3 - pa3Hl1Ua 

Me)l(.lly 3KCilOPTOM Jt HMilOpTOM). TaKMM o6pa30M, Bero COCTaB He BKJIIO

qaJOTC51 cpe.ncrna Tpy.ua, w.uym11e Ha BOJMeIUeHtte BbI6hIBUIHX HJ npouec

ca npOH3BO.UCTBa. 

CB513h Me)l(,LJ,y noKaJaTeAAMH o6mecrneHHoro npO.llYKTa, HC'lHCJieHHhI

MH Ha OCHOBe pacc:o.tOTpeHHOH MeTO.llOJIOfHH, MO)f(eT 6bITb npe.llCTaBJieHa 

cJienyiomwM o6pa3oM: 

BOfl - nn = KOfl; KOfl - A = l/Ofl = HJ!. = </JH + </Jfl + l/3. 

B 3KOHOMtt'lecKoif Teopint 11 CTaTHCTHKe Japy6e)l(HhIX cTpaH, a HalJJt

Ha51 c 1988 r. 11 B Harnett CTpaHe .llJIH HJMepemrn o6mecrnettttoro npoJiyKTa 

HCilOJlb3YJOTC51 IlOKa3aTeJIJt, HClJHCJICHHbie Ha OCHOBe CHCTeMbl HaUHOHa

JibHblX ClJeTOB (CHC). 

CncTeMa HaQuona.1bHb1X c</eTOB (CHC) 

CucmeMa 11a4uoHa!lbHblX c11emo6 npeJicra1mHeT co6oti CHCTeMy c6opa H 

o6pa60TKH HH<f>opMaUHH 0 COCTOHHl1H H pe3yJibTaTaX <l>YHKU110Hl1pOBaHH51 

HaUllOHaJlbHOH 3KOHOMltKH. 
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Ee noKa3aTeJ111 oTpalKalOT CTPYKTYPY pb!HOYHOH 3KOH0\1HKl1, HHCTl1TY

Tbl 11 \texaH11JMbI <t>YHKuttoH11poBaHttH. HcnQjib30BaHHe Cl-IC tteo6xontt

MO .!l.JIH nposeneHl1H 3cpcl>eKTHBHOH MaKp03KOHOMHYeCKOH nomrntKH ro

cynapcnm, 3KOll0\111lJeCKOro nporno:HfPOBaHHH, .!l.JIH \IClKllyHapo.!1.HblX 

COOOCTaBJICHl1H HaUl10HaJJbHOro .!l.OXO.!l.a. 0oKa3aTeJJH Cl1CTeMbl HaU,110Ha

JlbHb!X C'leTOB npHBe.!l.eHbl Ha p11c. 12.2. 

I Hau.110HOJ1bHOe c'temoBoiJcmBo - KOMnJJeKcttasi cttcTcMa nomn11I1, 

j I KOTOpb1e o6bHCHHIOT co3natt11e, pacnpencnett11e, nepepacnpene11e

j ! Htte 1111COOJ!b30Bam1e BaJIOBOro H3U.l10HaJlb~OfO npon.yKTa l1 Hamm-

1

1 HaJJbHOro .ilOXO.il,a B pa\1Kax 3KOHOMttl{eCKOl1 Cl1CTeMbl c onpeneneH

' , HOH cTpyKTypott 11 3aKOHOMepttocrnMH cpyttKUHOHttposamrn. 

MoneJib Ha1111011aJibHoro cqernso.acrna OOH MO)KHO paccMaTp1.rnaTb 

KaK HeKoiopyJO TeopeT11'leCKYIO KOHUCflUHIO, KOTOpaSI BKJIIOYaeT B ce6H: 

a) on11cam1e nponyKrn tt noxona ttau.1111, a TaK)Ke HX.!1.Bl1)KeHtte c TOYKH 3pe

HHS1 paseHCTBa 11HBeCTHUHH 11 c6epe)!(eJrnH; 6) MO.!l.CJ!b MelKOTpacnesoro 

6aJiattca B .. neoHTbesa «3aTpaTbt - BhmycK»; s) aHaJIH3 nBttlKeHtt51 (noTo

KOB) <PttttattcOBbIX cpencrn, 0Tpa)f(a10mero scTpe•rnoe .!l.BttlKeHtte MaTep1rn

JihHhtX 6nar 11 ycnyr. DpaKTtt'leCKOH pean113auttei1 naHHOtt KOHUenu.tttt 51B

Jl51eTcH CHCTeMa HaUHOHaJlbHhlX ClJCTOB, T.e. KOHKpeTHaSI CTaTHCTH'leCKa51 

CHCTC\!a, 6a3Hpyl0lll3SICSI Ha KOMnJieKCe cneuHaJibHblX 6aJiaHCOB, B KOTO

PhIX Bhlpa)l(CHbl paBHOBeCHbie COCT051HHSI COBOKynHOCTl1 onepau11i1 o6Me

Ha Me)l()ly yqacTHHK3Ml1 3KOHOMHlJeCK11X OTHOWeHl1H. 

Hautto11aJibHOe cYeTOBO.!l.CTBO BbmomrneT MS! 3KOHOMHKH B u.enoM Te 

)Ke cpyHKUlftt, lJTO 6yxraJITepcKtttt yqeT nJIH oT.uenhttoro npennpttsiTttsi. Pa3-

JIHYHhie noKa3aTeJ111, KOTOpblC BXO;ISIT B CHCTeMy HaUHOHaTibHhlX C'leTOB, 

fl03BOJ151IOT 113MepSITb o6be\1 npOH3BO.!l.CTBa B KOHKpeTHblH MOMeHT npeMe

H11 tt pacKphIBaTb ct>aKTopbI, ttenocpencrnettHo onpeneJl5!10IUlfe cPYHKUtto

HttpoBaHHe 3KOH0\1HKH. Httct>opMau11si, KornpyJO na10T cYern sanosoro 

. BHYTPeHHero npo.aYKTa tt Hauttotta,1bHoro .uoxona, cn~11T octtonoti 11)151 

ct>op:..rnposattttsi 11 nposenett11si B )!(lf3Hh rocynapcrneHHott no11ttTHKH, Ha

npasneHHOH Ha y11yqweHHe cPYHKUl10HlfPOB3HHSI 3KOHOMHKJ.f. 

CHcTeMa Hau11011aJibHbIX cYeToB - cTaT11cTH'tecKaS1 c11cTeMa, npe.!l.

cTaBJJmo11..1,asi co6oi1 ct>op\!aJitt3au11JO Teopen11.JecKoi1 K0Hu.enm111 Hau110-

HaJibHoro ClJeTOBO.!l.CTBa l1 COCTOSllllaH H3 JIOrl1lJeCKlf nocne110BaTCJlbHOH l1 

11HTerpttpOB3HHOH COBOKYnIIOCTH ClJeTOB, Ta6JI11U If 6a11aHCOBblX BC.!l.OMO

CTCH, KOTOpblC OTpalKalOT npOll3BO)lCTBO, pac11pene,1e1rnc l1 11Cfl0Jlb30Ba

H11e BaJIOBoro HaUHOHaJibHOro npo.rryKTa 11 HaUHOHaJibHOfO )J.OXO.!l.a CTpa

Hbl. CttcTe\ia HaUllOHaJibHblX ClJeTOB 51BJISleTC51 3aMKHYTOH CHCTe\IOH, rne 



HAL.J,V10HAJlbHOE C4ETOBOACTBO I~---- C111cTeMa Hau1110HanbHblX c'leToe 

1 3TO KOHKpeTHaSl cTaTlllCTlll'leCKasi 

3TO ClllCTeMa nOHSlTllli1, 
06bSlCHSll01.UaSl, 

pean1113y1a1.UaR c111crnMa rn6n111u 

KaK o6pa3YIOTCSl 
111 pacnpeAensi1aTcsi 

a TaKJKe 

aMOPTlll3aUlllSl 
(A) 

3TO 'laCTb CTOlllMOCTlll 
o6opyAOBaHlllSl Ill 3AaHllli1, 
B03MeLUeHHasi npoAaJKei1 

r 

x - eanoeoi1 BblnycK npOAYKUllllll Ha Tepp111rnp111111 AaHHOi1 CTpaHbl; 

y - npOM0lKYTO'lHOe n0Tpe6nem1e npOAYKUllllll B npouecce npOlll3BOACTBa B AaHHOM 

OT'leTHO-CTaTl/ICTlll'leCKOM neplllOAe epeMeHlll; 

z - AOXOAbl pe3111A8HTOB AaHHOi1 CTpaHbl, HaXOASll.UllleCSl B APYrlllX CTpaHax; 

w - AOXOAbl Hepe3111AeHTOB, <PYHKUlllOHlllPYIOl.UlllX Ha Tepp111Top111111 AaHHOi1 CTpaHbl; 

lllApyrne 

noKa3aTen111 CBfl3aHbl cneAYIOl.UlllMlll COOTHOWeHl/lflMl/I: 

BBn=X-Y; 4Bn=BBn-A; BHn=BBn+Z-W; 4Hn=BHn-cti; HA=4Hn-HK (Ha 61113HeC) 

(6anaHCOBblX C'leTOB) 

l 
CBSl3b1BalOTCR 

eanoeolii 
BHYTPeHH111i1 

npOAYKT (BBn) 

'll/ICTbla;I 
BHYTPeHH111i1 

npOAYKT (4Bn) 

P111c. 12.2. noKa3aTenl/I Cl/ICTeMbl HaUl/IOHaflbHblX C'l8TOB 
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2. lloKa3aTeJll1 tPYHKll110Hl1POBaHl1H Halll101laJlbllOH 3KOttmil1K11 JOI 

ace ClJeTa CTpaHbl MOryr 6b1Tb CBelleHbl B emrnyJO MaTp11uy. OTp3)1(310lllYIO 

ace noTOKl1 (TOBapoB, ycJ1yr, netter, <f.>11HaHCOBblXllOKY~feHTOB) B H3U110Ha

nhHOM X03MHCTBe. 

OcHoB11b1e CTPYKTYPHbie ::ine~teHTbI c11cTe~1b1 Hau110HaJ1 bHbIX c'leToB: 

• 3KOllOMU'leCKUe </JYllKU,UU - np0113BO,llCTBO, noTpe6J1eH11e, H3KOnJie

HHe, nocpe.llH 11qecrno B nepepacnpe.ue11eHHH .uoxo.uoa; 
• 3KOHOMU'leCKUe onepau,uu - HII.U11B11.UY3.i1bHhle aKThl, KOTOpb!e COBep

llI3IOT X03HHCTBeHHble e1111Hl1Ubl B npouecce BhlnO.rJHeHl1H 3KOHOMl1'ieCKl1X 

¢>YHKUHH (onepau1111 c MaTep11aJ1hHbIMH 6naraMtt 11 ycnyraMH, onepamrn 

no pacnpe.uenemuo, ¢>11HaHCOBhie onepauHH 11 np.); 

• 3KOHOMU'leCJcue aceHlnbt - cy6beKTbl 3KOHOM11'ieCK11X onepau11li, 

np11HHMa10ll1HC X03HHCTBeHHbie pellieHHH ('111CThie OTpacJIH, 11HCTHTYUl10-

HaJihHhle ceKrnpa); 

• 06oeKmb1 3KOHOMU'lecKux onepau,uu - Tosaph1, ycnyrn, .ueHbrn, ¢>11-

HaHCOBbie .UOKYMeHTbl. 

B Cl1CTeMe H3Ul10HaJlhHhIX c•1eTOB HCnOJib3yeTCH CHCTe~m 1lBOHHOH 33-

nttCH no MeTO.llY 6yxraJJTepcKoro yqern. MeT01l nocTpOeHl1H Cl1CTe:\1bl Ha

UHOHaJlhHblX C'ieTOB 33Klll0'13eTCH B OTpa)f(eHl111scex3KOHOMH'ieCKHX npo

ueccoB K3K COBOKynHOCTH 1lBYCTOpOHHHX onepau11l1, COBeplliaeMhIX 

KOHTpareHT3Ml1. HaU110HaJihHOe X03HHCTBO npe1lCTaBJ1HeTCH B BH,lle 33'.\IK

HY'fOH M01lem1; 3KOHOMH'ieCKaH .lleHTeJlbHOCTb cy6beKTOB pacnttCbIBaeTCH 

no C'ieTaM KaK TIOTOKH 1lOX01lOB l1 pacxo.uoB. 

Tpn rpynnb1 BIDKHenmux MaKp03KOHOMU'leCKHX noKa3aTe.ricn 

Bee sa)f(HeiiwHe noKa3aTeJ111, 11cnonh3ye'.\tb1e B MaKpo::iKOHOMH'iecKoM 

aHaJIH3e, npHHUHOHaJihHO pa3,lleJIHIOTCH Ha Tpl1 rpynnbJ: flOTOKH, 3anaCbl 

(aKTHBhl) 11 flOKa3aTeJIH 3KOHOMl1'leCKOH KOHblOHKTYPbI. 

IlomOKU 0Tp3)[(3IOT nepe,lla'iy ueHHOCTeH cy6beKTaMH ,llpyr .upyry B 

npouecce 3KOHOMl1'ieCKOH IlCHTCJlhHOCTH, 33f13Cbl - H3KOf1JleHHe 11 HCf10-

Jlh30B3HHe ueHHOCTeii cy6beKTaMH. OoTOKH npe.ucraBJIHIOT co6ol1 3KOHO

MH'iCCKHe napaMeTpbl, 3Hal!eHHe KOTOpb!X 113MCpHeTCH B emrn11uy BpeMe

HH, K3K npaBHJlO, B pac'leTe Ha ro.n. K flOTOKOBblM Bemt'IHH3M OTHOCHTCH 

pacxo.nb1 Ha noTpe6JieH11e (C), c6epe)f(eHttH (S), 11Hnecnm1n1 ([), rocy.llap

crneHHbie 33Kyf1KH (G), HaJIOfH ( n, 3KCf10pT (£), 11Mf10pT (Z) 11 HCKOTOph!C 

.npyr11e Ba)!(Heiiurne noKaJaTen11. 

3anaCbl xapaKTCpl13YIOT H3KOf1,1CHHblM K3f1HTaJI, rocy.napcrneHHblH 

.UOJir, 11MYIUCCTBO, HaUHOHaJlbHOC 6oraTCTBO 11 T.11. 

lth1ywecrno (aKTHBhl) - HCTO'IHHK 33KOHHOro HCTpy.nosoro noxo.ua. 

K HMywecrny OTHOCHTCH K3K peaJJbHbie aKTHBbl, HanpHMep peanhHblH Ka-
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nHTaJI (/(), TaK 11 cj)HHaHCOBb!e aKTHBbl (aKUHH, o6;mramrn). Kpmte TOfO, 

BhJ,lleJH110T HMyUieCTBeHHble npasa 11 HHTeJJJJeKTYaJibHYJO co6cTBeHHOCTb. 

nopnpenb aKTHBOB - COBOKynHOCTb aKTHBOB, npHHa,LIJJe)KaUJHX 3KO

HOMH'leCKOMY cy6beKry. 

PeaJibHbre .ueHe)KHbie (Kaccosh1e) ocrnTKH - Janae IIJiaTC)l(HblX 

cpe,LICTB, KOTOpb!H 3KOHOMl1'leCKl1H cy6beKT )KeJiaeT llep)l(aTh B Q>OpMe Ha

Jil14HOCTl1. 

Me)K,lly 3anacaM1111 noT0KaM11 s 3KOH0:-.111Ke cyIUecTByeT 1Bal1\fOCB5!Jh: 

113MeHeHH51 8 O,llHHX BeJIHlJHHax, KaK npa811JIO, conpoBO)K,llaJOTCH COOTBeT

CTBYIOlllH.\111113\1eHeHl1.RMH s ,llpyrnx. 01IHaKo np11 onpe,LieJieHHblX o6cTO.R

TeJibCTBax noKa3aTeJIH 3anacos 11 IIOTOKOB \IOl)'T 113MeH.RTbC.R He:mBHCl1MO 

,llpyr oT .upyra. 

CocmOJmue 3/COHOMU'fecKou 1Co11010H1Cmypb1 oTpa)l(aJOT c,1e.D.y10w11e noKa

JaTemt: CTaBKa npoueHTa (i), Hop Ma ,llOXO.UHOCTH KanHTaJihHOfO aKTJ18a (r), 

ypoBeHh ueH (P), TeMn 11Hcj)JIHUHl1 (rr), ypoReHb 6e3pa60THUbl (u) H ,llp. 

Ba.JIOBOH HaIUtOHa.JI&HblH npo.uyKT (BHO) 

UeHTPaJibHbIM noKaJaTeJie\1, xapaKTepH3YJOlUH\I se,111•111Hy o6IUeCT

seHHoro npOIIYKTa H npH3HaHHh!M B ;-.rnpOBOH X03HHCTBeHHOH npaKTHKe, 

51BJIHCTC51 BaJIOBOH HaUHOHaJibHbIH npo.uyKT. 

l 1 
BaAo6oii nau,uoHtLtbHbtii npoiJyKm (BH 0) npe.ucrnsm1eT co6ot\ phl

j HO'lHYIO ueHHOCTb npe1rnaJHa'-leHHhIX .UJIH KOHe'lHOro noTpe6JieHH51 

1 
Tosapos H ycnyr, npo1nse,lleHHbIX B Te'leH11e rona c noMOUihIO cpaK-

1 ' TOPOB npOH380,llCTBa, npHHa,LIJ!e)KaLUHX naHHOH CTpaHe. 

no CBOCMY 3KOHOMH'-leCKO\fY CMblCJIY BH n 6JIH30K K noKaJaTCJIIO Kon, 
HO npeBbIIUaeT ero Ha CTOH\fOCTb YCJIYf He\1aTep11aJibHOfO npoHJBO.UCTBa. 

Bee pecypchI, 3a.neikTB0BaHHh1e s 11au110HaJibHOM xoJHHCTBe, H see 

cpaKTOphl, BJIIHllOIUHe Ha HX HCIIOJ!h30BaHl1e, B KOHUe KOHUOB CKa3bIBaIOT

CSI Ha pe3y1lhTaTaX o6rnecrneHHoro npo11JBO.iICTBa, 11 npe)f(Jle scero - Ha 

BaJIOBOM HaUHOHaJlbHOM npOllYKTe. 

npH pac'-!eTe BHn HCKJIIO'laIOT IIOBTOpHbIH Cl.JCT 11 6epyr BO BHHMaHHe 

TOJlhKO KOHC'IHhlH nponyKT, T.e. TOBapbl 11 ycnyrn, KOTOphle npwo6peTa!OT

CSI MSI pa3JIHlJHblX cpopM noTpe6JieHH.R. BH n MO)l(HO oueHHTb pa3JIH'l.llhl

MH MeTo.UaMH: 'lepeJ pacxo.uhI, 'l.epe311oxonb1 H •1epe3 npoH3BOllCTBO. Cy\t

Ma, IIOJIY'!eHHa51 B pe3yJJhTaTe pacYeTOB no pa3,1H'!Hh!M MeTO.ila;\f. .UOJl)l(Ha 

6b!Th OllHHaKOBOH. CBHJaHo 3TO c TeM, •rTo scerna s phIHOYllOM X035lttcrnc 

paCXO.Ubl 011.HHX cy6beKTOB X0351HCTBOBalIHH OllHOBpe'.1CHllO 51BJIHIOTCH I!O

xo11.aM11 M.R .apyrnx. 
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BHn, oueHeHHhii1 'tepe3 pacxodbJ, cocT011T 113 TOBapoB 11 ycJlyr, np1rn6-

peTeHHhIX OT.UeJlbHblMl1 JllO.!lbMl1, npe.unpl1SITl1SIMl1 H npaBHTeJlbCTBOM. 

C10.ua BKJIIO'lalOTC.SI TaJOKe 11HBeCT11U1111 B OCHOBHbie ¢0H.ilbl H OCTaTK.11 He

pea.Jil130BaHHOH np0.!1YKU1111. no cyrn 3TO 06IUa.SI .UeHe)l(HaSI CTOl1MOCTb 

Bcex noTOKOB noTpe6JleHHbIX s o6wecrne npo.uyKTos: 

BH fl = C + I + G + X, 

r.ue C - noTpe6JTeH11e; I - l1HBecT11u1111; G - rocy.uapcrneHHbie JaKYnK11 

TOBapos; x - '111CTblH 3KCnOpT. 

OoTpe6JleH11e (C) - BKJTIO'!aeT TeKYI.Uee noTpe6JTeHtte scex TOBapos 11 

yCJTyr. B cooTBeTCTBHH c oco6eHHOCT.SIMl1 CTaTHCTl1'!ecKoro no.ucqern Bee 

TOBapbl KpaTKOBpeMeHHOro nOJlb30BaHH.SI (HJTH pa30Bble), lI,JIHTeJibHOro 

nOJTb30BaHl1.SI, 11 OTJieJibHO BbI.D;eJTSIIOTC.SI ycJTynt. Heo6XOJIHMO HMeTb B BH

.n;y, '!TO 3aTpaTbl HaceJieHl1SI Ha IlOKYilKY )1(11Jlh.SI He BXO.ll.SIT B TOBapbl JIJTHTe

JibHOfO nOJlb30BaHHSI, OHl1 OTHOCSITCSI K 11HBeCTl1lll1SIM. 

l1HBeCTHU:HH (/) - 3TO CYMMa pacxo.uos npennpttSITl1H Ha np1106peTe

HHe JJiaHttH, o6opy.uosamrn, Cbipb.SI, 3Heprtt1111 np., a TaJOKe pacxoJibI oT.ue

JihHhIX rpa.)!(JJ;aH no noKYnKy )1(11Jih.SI. B BHn oTpa)l(aJOTCSI BaJJ.OBbie 11HBe

CTttu1111, HO ecm-1 HJ Hl1X 11CKJTIO'IHTb aMopnnau110HHbie OT'IHCJieHl1SI, TO 

OHH He npeBpanITC.SI B YHCTbie HHBeCHIUl1H. 411CTbie HHBeCTl1UH11 nOKa3bl

BaIOT Ha.JIH'!He BJTO)l(eHHOro Kan11Ta.Jia Ha HaYa.JIO 11 KOHeu rona. 

focy.uapcrneHHbie 3aKynK11 TOBapOB H ycJiyr (G) BKJTJO'!aJOT TO, <ITO Ja

KynJieHO He TOJlbKO ueHTpa.JibHbIM npaB11TeJTbCTBO:\I, HO 11 MeCTHblMH BJTac

T.SIMl1. C10.ua BXO.ll.SIT Bee paCXO.!lbl OT JaKynKH BOOpy)l(eHHSl.!10 CTp011TeJTbCT

sa.uopor 11 )1(11JihSI, 06opy.uosaH.1rn 6oJibHttu, HHTepHaToB, WKOJI. Hos BHn 
He BKJTIO'!aIOTCSI BbinJTaTbl npoueHTOB no rocy.uapcTBeHHOMy .!lOJiry H 

Tpattc¢epTHh1e nJTaTe)l(tt. 

TaKHM o6pa3oM, noTpe6Jiem1e, HHBecTttu1111 11 rocy.uapcrneHHbie Ja

KYilKH xapaKTepHJyIOT pacxOJJ.hI Ha nptto6peTett11e rnsapos 11 ycJTyr BHYTPl1 

CTpaHbl. Ho B OTKpbITOH 3KOHOMHKe '!aCTb npott3Be.ueHHblX TOBapoB npo

.uaeTC.SI Ja npe.ueJia~m cTpaHhI, TaK KaK TOBapbI 3Kcnoprn:pYJOTCSI. B TO )Ke 

BpeM.SI '!aCTb JieHer BHyTpH CTpaHbl rpaTHTCSI Ha nOKYTIKY BBeJeHHOro 113 

.n;pyr11x CTpaH HMnopTHOro TOBapa. Pa3HHUa Me)l(.!ly 3KCnopTOM 11 HMTIOp

TOM cocrns1rneT'IHCThIH 3KcnopT (X), CYMMa Kornporo BKJTIO'IaeTcSI s BHn. 
Brnpoi1 cnoco6 oueHKH BHn - 'tepe3 iJoxodb1.1loxonHasr qacTb cKJia

.1lhIBaeTCSI 113 .!lOXO.!lOB HaCeJTeHHSI OT TpY.!lOBOH neS1TeJibHOCTl1 (3apa60THaSI 

nJiaTa) 11 JlOXO.Ll:OB co6crneHHOCTH (np116b!Jlb, npoueHT, peHTa): 

BHfl = W + R + i + P, 

r.ue W - 3apa60THaS1 nJTarn; R - pettrn; i - npoueHT; P - np116bIJib. 
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Ho B '.HOM CJ1y4ae CJJe.uyeT HMeTb B BHlly, 4TO B COCTaBe BH n eCTb lfac

TH, KOTOpb!e He npHHHMalOT cpopMy .uoxona: 3TO aMopnnaum1 H KOCBeH

Hble HaJlOrtt. K nocJiellHHM OTHOC51T o6urnii HaJlOf c npona)I(, aK1{113bl, Ha

JlOrtt Ha HMymecrno, J111UeH3HOHHbie nnaTe)f<H I1 TaMO)f(eHHhle nOWJJHHhl. 

Tpernw cnoco6 oueHKJ.1 BH n - 1Jepe3 npOU3600Cm60. nocpencTBOM 

3TOro cnoco6a onpe.[leJJ51eTCH BKJian Ka)l(Jloro 113 npoH3BOllHTe11ei1 B co3na

H11e BH n. B 3TOM CJlY'fae onpenem1eTC5l ll06aBJleHHaH CTOHMOCTh, T.e. TO, 

•no Ka)l(JlOe npe.unp115!T11e.uo6aBHJlO K CTOHMOCTH npOH3BO.Lll1MOro nponyK

Ta. Jlo6aBJJeHHaH CTOHMOCTh onpe11e1151eTCH KaK pa3HJ1Ua Me)l(Jly BblPY'fKOH 

OT npona)l(H npOllYKUHH 11 pacxonaM11 Ha BemecrneHHhie cpaKTOPhI npo113-

BO.LlCTBa. Oo CYTH, B 3TOM CJIY'lae onpenenHeTC51 BCH BHOBb C031laHHa51 CTOH

MOCTh, K KOTOpoH: np116aBJJ5!eTCH aMOpTl13aUJrn. 

Or BaJlOBOro HaUl10HaJlhHOfO nponyKTa cnenyeT OTJlHlfaTh BaJJOBOii Bbl

nycK. 

BOJI060U 6blnYCK npencTaBJJHeT co6ow CTOHMOCTh BCex TOBapoB H ycnyr, 

npOH3Be)leHHblX B 3KOHOM11Ke 3a onpe)leJieHHhlH npoMe)f(yrOK BpeMeHH. 

BaJIOBOH BbITIYCK BKJll04aeT B cefo1 a6COJIIOTHO BCe TOBapbl, npOH3BeneH

Hble B 3KOHOMl1Ke, B TOM '-IHCJJe 11 npenHa3Ha'-!eHHbie llJl51 npOH3BO.LlCTBa 

npyrnx TOBapOB H ycJiyr. DocJJellH11e COCTaBJ15llOT npoMe)l(yr04HOe noTpe6-

JJeHHe B OTJJI1411e OT KOHe'-!HOro noTpe6JJeHH51. BH n B OTJJH'-!He OT BaJlOBOro 

BbITIYCKa 0411llleH OT npoMe~04HOro TIOTpe611eHm1. 

YpoBeHb BaJlOBOro BblTIYCKa, KOTOpblH o6ccne4HBaeTC51 B YCJJOBI151X 

nOJJHOH 3aH.SITOCTH, Ha3bJBaeTCH ypOBHeM ecTecrneHHOro BhmycKa . 

.lle!J>m1rnp BHn u HHJJ.eKc ueu 

Httcpn51UHH 11 necp115!UHH 3aTpyllH5llOT pac'leT BHn, TaK KaK )laHHblH no

Ka3aTeJih xapaKTep113yeT nette)l(ttoe, BpeMeHHoe 11 KOJJH'lecrneHHoe cocT05!

H11e npOl13BOllCTBa. OepBH'-!HhlMH naHHblM11 llJl.SI paclJeTa BH n .SIBJJ.SllOTCH 

06'beMhl TIPOllU)I(, HO nocJJellHHe 3aBl1CHT KaK OT KOJil1YeCTBa npo)laHHhlX 113-

)leJ111H, TaK 11 OT ypOBllil ueH Ha HHX. B H n, paCCYHTaHHblH no )leHCTByIOlllHM 

ueHaM, Ha3bIBaeTCH HOMHHaJlhHhlM BH n, a CKOppeKT11poBaHHbIH Ha 113Me

HeHl1e ueH, HJI11 pacc'-!11raHHb1tt no 6a30BhIM ueHaM, - peanbtthlM BHn. 
MaKpo3KOHm.mqecKaH Teop11.S1 11cnonh3yeT pa3J1HYHb1e 11H)leKcb1 ueH 

JlJ1.SI 11c'-!11c11eH11H peaJJhHoro BHn. 

0TH01UeH11e Me)l(Jly HOMl1HaJJbHhIM 11 peanbHhlM BHn - noKa3aTeJJb, 

Ha3hrnaeMhlH decjJARmopoM BH fl: 

JI. ,+. BHII H OMUHOJlbHblU BHII eyJ/IRmop = --------
PeaJlbHbtu BHll 
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lle<Pmnop BHn 113Mep51eT 11HTeHCl1BHOCTb HHQ>JHIUIHI 11n11 o6paTHOro 

r:ipouecca -11e<PJ1.S1.uw11. Ecm1 sem1Y11Ha HH.neKca ueH 6onhwe I, TO npoH-

30IIJJJO 11e<Pm1ponaHHe BHn, ecm1 HHlleKc ueH MeHbllie I, TO npo113owno 

Htt<Pn11pona1me. 

lle<Pmnop BHn yYHTbIBaeT ueHbl scex TOsapon 11 ycnyr, npmnseneH

HhtX B CTpaHe. lle<PJJ51TOp He Y'iHThJBaeT ueHhl HMnopTHbIX TOBapon. llecjl

JUITOp nonycKaeT 113MeHeHH51 B Ha6ope Tosapos 11 ycnyr B COOTBeTCTBHH c 

H3MeHeHtteM cocrnsa BHn. 

I
. ,. HuiJeKc t<tH - 3TO oTttowetttte ueHbl TeKymero ro.na K ueHe 6a3ttcHo

ro rona, YMHO)!(eHHOe Ha 100%. 

Pa3JIH4alOT cne.ny10ll.l,tte OCHOBHble B11llhl Hl!lleKCOB UCH: 

• HH.neKC noTpe6HTeJihCKHX ueH; 

• HH.!IeKC onTOBhIX ueH; 

• 11HJleKC ueH - He51BHh!H .ne<PJJ51TOp BH n; 

• HH.neKC 3KCnopTHhlX 11 11;-.rnopTHhlX ueH. 

Hatt6onee 'iaCTO ttcnoJih3yeTC51 noKa3aTeJih ypoBH51 ueH - 11H.neKc 

Il0Tpe6ttTeJlhCKHX ueH - 3TO OTHOIIJeHtte ueHbl noTpe611TeJ1bCKOH KOp-

3HHbl B TeKyll.l,eM ro.ny Kee ueHe B 6a3HCHOM ro.ny. nptt 11C4HCJieHHH 3TO

ro HH.UeKca npHHHMalOT BO BHHMaHtte He Bee KOHe4Hble TOBapbl l1 ycJiy

rn, a TOJihKO Te, KOTOPbie COCTaBJI51IOT TaK Ha3bJBaeMyJO noTpe611TeJih

CKy10 KOp3HHy, nptto6perneMyJO THnl14Hh!M .noMaWHHM X0351HCTBOM. 

C1011a BXO.il51T OCHOBHble npo.noBOJlbCTBeHHbJe TOBapbI, Ha6op Henpo.no

BOJlbCTBeHHhJX TOBapoB (011e)f()la, o6yBb, 6bITOBhie TOBapbI) 11 OCHOBHhlX 

ycnyr (!\iellHUHHCKHe, TpaHcnopTHhie ycnyr11, CBH3h, OTllblX, KYJlhTypa, 

nwrnaH rn rneH a). 

l1H.neKC ueH, paCC'iHTbIBaeMhlH .!IJI5I HeH3MeHHOfO Ha6opa TOBapos, 

nony<111JI Ha3satttte UHOeKca JJacneupaca. OH BbI4Hcm1eTc5l no <Pop!\tyne 

I 1 = L,P, ·Qb ' 
. Lpb ·Qb 

rne IL - 1-rn.neKc Jlacneiipaca; P1 - ueHa TeKymero ron:a; Pb - ueHa 6a3HC

Horo ro.na; Qb - KOJ1H4eCTBO TOBapa 6a311CHOro roµa. 

3TOT irnneKC Y4HTbJBaeT ueHhl 11MnopTHhJX TOBapos 11 He yYHTbIBaeT 

B03MO)!(HOCTb JaMeHbI 6onee .nopornx Tosapos 6oJiee neweBhIMl1, T.e. 

npottcxon:11T He.nooueHKa B03Mo:lKHoro H3MeHeHH51 rnsapHoi1 CTPYK

Typhl. 

20-3558 
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11H.neKC, paCC'lHTbJBaeMbIH J1JUl H3Mem11orueroc.S1 Ha6opa, T.e. }"!HTbI
BalOIUHH B03MO)f(HOCTb BJaHMHOfO JaMerueHHR ToBapoB, HaJbIBaeTCH UH
iJeKCOM flaawe. OH BhI'IHCJUieTc.SI no cpopMyne 

I 
_ LPi ·Q1 

p-
L~·Q, 

).1,ecpJI.SITOp BHn npe.ncTaBJISieTco6oii 1rn.neKc naarue. J1Hor.na 3TOT HH
.neKC Ha3h1BaIOT uHiJe1ecoM l{eH npoU3eoiJume.J1eii, r.ne B Ka'lecTBe BecoB ueH 
HCnOJih3yeTC.SI KOJJH'IeCTBO TOBapoB .If ycJiyr, npOHJBe.neHHbIX B TeKyrueM 
ron:y. 11H.neKC OnTOBbIX ueH - THillf'IHbIH Ha6op TOBapoB, np:tto6peTaeMhIX 
<l>HpMaMH. 

Ho B 1rn.neKce naarue He orpaxaeTCH npoucxo.nsimee npH 3TOM CHRlKe
HHe ypoBHR 6narococTOHHH.SI. <t>opMyna <t>wruepa ycrpaHHeT He.nocrnnrn 
o6oHX HH.neKCOB: 

IF= LIL ·Ip, HJIH 

r.ne Q1 - o6'beM npo.nYKUHH TeKyruero ro.na (.npyrue o6o3Ha'leHHH }'KaJaHbI 
BbIUie ). 

TaKHM o6pa3oM, HHAeKc <t>mnepa, noJJ}"!HBllIHH UIHpoKoe npttMeHe
HHe B nocne.nHHe ro.nhI, npen:CTaBJUieT co6oif cpe.nHereoMeTpuqecKoe 3Ha
'leHHe HJ HH.neKCOB Jlacneltpaca H Ilaarne. 

BaJioBoA BffYl"PeHHHil npo)lyKT (BBII) 
H 'IHCTidH HanHOHaJibHhlH DpO)lyKT (11Hm 

06o6maIOll.(HM noKa3aTeJieM pe3yJihTaTOB <l>YHKUHOHHPOBaHHR HaUH
OHa.JibHOH 3KOHOMHKH MO.lKeT CJIYX<ffTb H 8ll/1080U BHympeHHUU npoiJyKm 
(BBil). Oo CYTH 3TO TaKX<e orpaxeHHe COBOKYilHOH CTOHMOCTH C03.L{aHHO
ro B ~rncuna6ax o6ruecTBa npo.n}'KTa .nn.si: KoHe'IHoro norpe6neHH.SI, H raK 
X<e, KaK tt BHO, OH MO)J(eT6bITh pacc'lHTaH TeMH .lKe rpeM.H MeTo.naMH. PaJ
HHUa JaKmoqaercSI B TOM, 'ITO npH pacqere BBn yqHThrnaercSI TOJihKO npo
.nyKT, npoHJBeJI.eHHbIH B rpaHHUaX .naHHOH crpaHbI, 6e3 }"!era JarpaHHY.
HblX oraeneHHH H <PttnHanoB oraenhHhlx qmpM, a BHO Y'IHThIBaeT npo
.nyKT, npOHJBeJl,eHHhlH HaUliOHa.JibHbIM KanHTa.JIOM, pacnoJJOJKeHHbIM H Ja 
npe.nenaMH cTpaHhL 
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Ecm1 113 BBn BbI4eCTb CYMMY crnwv1ocTet't, coJJiaHHhIX Ha Tepp11rnp1111 

.uaHHOH CTpaHbl np11 OOM0ll.ll1 HCOOJ1b30BaHl1H 11HOCTpaHHOro Kamna.rm, 11 

nptt6aBl1Tb cyMMY CTOHMOCTeH, np0113BeJleHHblX 3a rpaH11uei1npH11CfiOJ1b-

30BaHl111 pecypcoB, npttHaJl.Jle:lKall.(HX rpa)l(JlaHa:\f naHHOH CTpaHhl, TO Mbl 

nOJ1Y411:'.I BHn. 

B nonHocThJO JaKpbITOH 3Ko110:.mKe BHn scerna paseH BBn. B oT

KphITOtt 3KOHOMl1Ke pa3H11Ua Me)l(Jly Hl1M11 B03HJ1KaeT nclie11crn11e pa3Hl1-

Ubl ypoBHH pa3Bl1Tl1H 11HOCTpaHHbIX cjmpM Ha Tepp11Top1111 CTpaHbl (qmn11a

Jlhl, OT.!lenemui:, COBMeCTHhle npe.n.nptt51Tl151, 11Cfi0Jlh30BaHHe 11HOCTPaHHbIX 

pa60THl1KOB 11T.n.)11 COOTBeTCTBeHHO y'laCTl151 HaUHOHaJlbHhIX pecypcoB B 

pa3J111'1HbIX cpopMax np0113BOJlCTBeHHOH neHTeJ1hHOCTJ13a py6e:lKOM, BHelll

Hl1X 3attMOB. BH n 6yneT 60J1bWC BB n, KO[Jla .ll,OXOJlbl snanenbUeB cpaKTO

poB np0113IlOJlCTBa, 11cno,1b3yeMbIX 3a rpaHHUeH, 60J1bWe JlOXOJlOB BJiane

JlbUeB HHOCTpaHHOro Kan11Tana, 11Cfi0Jlb3ye\toro B HaUHOHaJlbHOH 3KOHO

Ml1Ke. 

B COCTaBe BH n (TaK:lKe, KaK 11 BBn) eCTh 'laCTh, KOTOpa.si C03JlaHa He B 

naHHblH nep110.a, a B npeJihlJlYll.lHH: OHa BOOJlOll.(eHa B CTOl1MOCTH, nepette

ceHHOH co cpencrn npo113soncrna Ha co3.n.aHHhie rnsapbI 11 ycnym. 3TO 

aMOPTH3aUJ1H. EcJIJ1 Mbl Bbl'ITeM ec 113 B H n, fiOJIY411M '111CTblH HaUHOHaJlh

HhIH npOllYKT (4Hn). 

lfuctnb/U HGU,UOHGJlbl/b/U npodyKm npe11cTasm1eT co6ott BH n 3a Ml1HY

COM Ha411CJieHHH Ha flOTpe6,1em1e KamnaJia (a\IOpTH3aUHH). noKa3aTeJlh 

lJ H n 11MCeT CYll.leCTBeHHbIH HC.IIOCTaTOK: OH HeCeT B ce6e HCKa:>KeHHH, KO

TOpb!e BHOCl1T B CTPYKTYPY PbIHO'-IHblX ueH rocy11apcrno. oe3 BMelllaTeJibCT

Ba rocy11apcrna cyM:>.ia phIH04HhIX ueH scex Tosapos 6e3 ocrnTKa pacKJ1anh1-

BaeTcH Ha cpaKTOpHbie 11oxo11h1110MawH11x X03HHCTB. OnttaKo rocy.n.apcrno, 

BB01!H KOCBeHHble Hanom, c O.ll,HOH CTOPOHbl, 11 npeJlOCTaBllirn cp11pMaM 

cy6c11.n.1111 - c npyrott, cpaKT1111ecK11 cnoco6crnyeT 3ash1rneH1110 phIHO'IHhIX 

ueH B nepBO:'.I CJiy'-lae 11 3aHH:lKeHHJO - BO BTOPOM. 

3. Hauuoua.JibHbIH ,LJ,OXO,LJ,. PacnoJiaraeMbIH Jill'IHbIH ,LJ,OXO.ll. 
HauuoHa.Jibuoe 6oraTCTBO 

HaUHOHaJ!blfbIH JlOXO.ll - OllHH 113 OCHOBHblX 0606rna10m11x CTaTHCTH

'leCKl1X noKa3aTe,1eii' HCflOJlb3YJ01Ul1 HCH B CHCTeMe HaU110HaJibHhIX C'-leTOB • 

20* 

. Hau.uo11aAbHbtii ooxoo npe11crns,1HeT co6ot't cyMMY scex s1111os noxo

llOB, nony4CHHblX 3KOH0:\1114eCKl1Ml1 areHTaMH B Te'leHHe .IIaHHOro 

' CTaTHCTJ1'leCKOro nep11011a 3a HX BKJia,il B npOH3BO.ll.CTBO BaJIOBOfO Ha

UHOHaJl bHOro npOJlYKTa. 
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'-IT06b1 onpe11cn11Tb noKa3aTeJJb o6wero o6be\rn :mpa6orHott nJJaThl. 

npoueHTOB, peHTHblX nJiaTC)f(ett. JlHBl1.lleH110B, npH6blJll1 11 npyrnx .ilOXO

.llOB, T.e. BeJJl1'U1HY HaUl10HaJJbHOro llOXO.lla, He06XO.lll1MO 113 lfHCTOfO Ha

UHOHaJJbHOro npo11yKTa BbllfeCTb KOCBCHHblC Hanorn 11 npH6aBHTb cy6ctt

lll111. 

'I 
11 KocBeHHbte H0.t1ow - 11a.,1or11 Ha T0Bapb1 H yc,1yrn, D311MaeMbie nyreM 

: ! ycraHOBJJemrn Han6aBKH K UCHe HJH1 rap11cpy. 

B OTJ!HlfHe OT HaJJOroB np51MblX HaJJOfl1 KOCBeHHble He cmnaHbl Heno

cpe.IICTBCHHO c )lOXOllOM J.1JHI HMymecTBOM HaJJoronJJaTeJlbllll1Ka, T.e. qm-
311'feCKOro 11Jl11 IOPl1.lll1lfeCKOroJJHUa, Ha KOTOpoc 3aKoHm1 B03JIO)f(eHa o651-

3aHHOCTh BhlflJJalfHBaTh H<L1or. TaKHM JJHUOM o6bl4HO srnm1erc51 npott3Bo

lll1TeJJh 11n11 11ponaBeu rosapoB 11 yc11yr. 3nech Hanorosoe 6peMH t1epe3 

MexaHH3M ueH MO)f(eT nepeKJia)lblBaTbCSI Ha npyroe Jl11UO, KaKOBhlM o6bllf

HO BhICrynaer l10Ky11areJ1b TOBapoB 11 ycJJyr. CymeCTBYJOT TpH OCHOBHb!e 

pa3HOBl11IHOCTl1 KOCBeHHhlX HaJJOroB: aKUH3bl, cpHCKaJJhHble \IOHOI10Jlh

Hble HaJJOfH 11 Ta\fO)f(eHHble flOlllJll1Hhl. B CBOIO 04epe)lb, 3KUl13hl nonpa3-

lleJl5llOTC51 Ha J.1H.lll1Bl1.1lYaJJhHble, 111111 Bhl60p0'1Hhle, KOTOPble B311:\fa!OTC51 c 

OTlleJlhHblX BH.IIOB TOBapoB 11yc,1yr,11 ymrnepcaJJhHhle. K nocnellHli.\f OTHO

C5!TC5! Hanor c o6opora 11 11a.,1or Ha no6aBJJeHHYIO CTOHMOCTb. <I>11cKaJJbHbie 

MOHOflOJlhllble HaJIOfH - npeBHHH, HO on111pa10m11tt Bl1Ll KOCBeHHhlX Ha

JIOfOB. 01111 xapaKrepH3YIOTC5! re:-.1, lfTO llaJJOroBa5! CTaBKa He ycraHaBJIHBa

erc5!, npocro rocy.uapcTBO MOllOfl0,1113Hpyer npOH3BO.llCTBO OT.UCJlbHblX 

npo.uyKTOB, TaKHX, KaK Bl1HHO-B0)10'!HblC 113!1CJHUI, COJlh, Cfll1'-!Kl1 lf T.n. 

Hau110HaJihHbIH 11oxoll :\-fO)f(eT 6&ITh TaK)f(e onpe11eneH nocpencrnoM 

pac4eTa BaJJOBOro HaUHOHC\.JlbHOfO 11pO.IIYKTa 110.llOXOilaM npH HCKJllOlfeHl111 

)lByx BH.IIOB nJiaTe)f(eH - a\10pnnaum1 11 KOCBCHHblX HaJJOfOB Ha 6H3Hec. 

B yKa3aHHO\l Bbillle C\lbICJle 06m11e .IIOXOJihI Hau1111 \JO)f(HO onpeneJittTb KaK 

3apa6omaHHb/U HGU,UOHG!lbllb/U doxoo. no3TOMY B Hero He BKJllO'fa!OTC51 KOC

BeHHbie HwlOrH, TaK KaK rocy.uapCTBO, [10J!Ylfa51 H'X, He Bi<Jla)lblBaer Hl1Ka

Kl1X pecypcoB B npoH3BOllCTBCHHblM npouecc. 

Ha OCHOBC noKa3aTeJI5! HaU110HaJJbHOro noxona CTOl1\lOCTb npOH3Be

.neHHhlX B crpaHe KOHelfHblX TOBapoB lf ycnyr ouemrnaeTCH 110 <PaKTOpHbIM 

113Liep)f(K3M, a He no pb1H04HOM CTOH'.\fOCHl, 3aBblWeHHOH no cpaBHeHHIO c 

cpaKTOpHblMH 113.ilCP)f(Ka~rn Ha BCJll14HHY KOCBCHHblX HaJIOfOB. TaKHM o6-

pa30'.\!, OH npCJICTaBJIS!eT co6oi-i 411CTblH «3apa60TaHHblH llOXOD. o6mecTBa». 

3r11\1 11 onpeneJl51errn 3Ha'1ett11e Hll KaK :-.taKp03KOH0\!114eCKoro noKa3a

re,151 pe3yJibTaTOB HaUl10HaJJbHOro npOH3BOllCTBa 11 ero WHpOKOC 11p11MeHe

HHe B reopeTH'feCKOM aHaJIH3e. 
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CnenyeT OTMenn1>, •no npo6ne~1e Ha1u10HanbHOro noxo;ia Ha nporn

X<eHHH llJlHTeJlbHOro 11cp11ona pa3Bl1Tl151 3KOH0'.\1H'leCKOH TeopH11 yneJI51-

JIOCh ,ilOCTaTO'lHO 60,1bWOe BHH'.\laHHe npe,UCTaBHTeJHIMH 101aCCHYeCKOH 

WKOJihl 3KOHOMH'IeCKOH :\1hlCJ111. Ewe B 1664 r. OJlHH l13 OCHOBOOOJIO)!(Hl1-

KOB KJiaCCHYeCKOH WKOJlhl 3KOHOMH'!eCKOH Mb!CJIH, aHrnHHCKl1H yYeHblH 

Y. nen11, COCTaBl1JI 6anaHCllOXOJ10B 11 pacxonos HaceneHirn AHrnHH, onpe-

11en11B Ha ero OCHOBe HaUl10HaJlbHh!H .noxon KaK cyM'.\IY JIOXOJIOB BCero Ha

ceJieHl1H, noJiy<JeHHYJO OT Tpyna 11 BJJaneHl151 11\1.ylUeCTBOM (3eMJJeH, .llOMa

MH 11 KanHTaJlOM). 

ilpyrne npe11crnB11TeJil13TOro HanpaBJJeHH51 3KOH0'.\111'JeCKOH MblCJIH -

A. CMHT 11 D.. PttKapno .aanH TeopeTHYecKoe o6ocHoBaHHe cmrncTBa noHR

THH «Hau110HaJibHbIH noxon» H «o6wecTBeHHbIH npo11yKT». Onpe.neJIRR 

CTOHMOCTb nocJie11Hero cy:\!MOH .llOXO.llOB o6wecTBa, OHH BnepBble nocrn

BHJll1 BOnpoc 0 Heo6XOlll1:\10CTH 11CKJllO'leHl151 113 CTOl1MOCTl1 Bcex TOBapoB 

CTOHMOCTl1 11COOJib30BaHHblX np11 11X C03IIaHl111 cpencTB npOl13BOJ1CTBa. 

BbIBO.ll o e.a11HCTBe o6wecTBeHHoro nponyKrn" Hau110HanbHoro noxo

.!la noJiyYl1JI B llaJibHeHUleM CBOe HOBOe TeopeTHYCCKOe 06ocH0BaH11e B Tpy

.II,ax c}lpaHUY3CKOro 3KOH0:\111CTa )1(.-b. C'.351, KOTOpbIH nocTpOl-Ll CBOIO CHC

TeMy .llOKa3aTCJibCTB Ha Bb!RBJICHl1H pom1 c}laKTOpOB npOl13BO,ilCTBa - Tpy

.na, 3C'.\1;111 11 Kan11Tana B C03llaHHl1 noJie3HOCTl1 11 CT011MOCTl1 nponyKTOB 11 

ycJiyr. 3aKJJIO'll1B, 'HO 3Tl1 c}laKTOPbl C03.UaJOT KaK noJie3HOCTb, TaK II CT011-

MOCTb Ka)l(Jloro 611ara, OH TpaKTOBClol CTOl1 '.\IOCTb BCCX nponyKTOB KaK cy'.\nly 

.!IOXO.UOB Tpex 1<.,1aCCOB - pa60Yl1X, 3e'.\1JleBJia.UeJibUeB H Kan11TaJJHCTOB. 

B HacToRwee npe:\ln 3Ta KOHuemt11H np113HaeTC51 6011bw11HCTB0:\1 3KO

HOMl1CTOB scex HayYHblX lllKOJI 11 HanpaBJICHllH, Ja l1C101IO'leH11eM opTO

.llOKC3'1bHbIX MapKCHCTOB, npo.aom1<a101u11x BCJien 3a K. MapKcoM Hacrn11-

BaTb Ha TO:\I, YTO CTOl1MOCTb o6wecTBCHHOro npo.nyKTa C0311aeTC5! TOJlbKO 

)l(MBbl:\1 Tpy.aoM, KOTOpbIH B npouecce npo113so11crneHHOH .neRTeJibHOCTH 

np116aBJI5!eT (nepeHOC11T) CTOl1\10CTb 11CilOJlb30BaHHblX cpencTB npOl13BOJl

CTBa Ha CTOl1'.\10CTh scero o6rnecTBeHHoro npo.nyKrn. B pe3yJlhTaTe nocne.n

mrn BKJIJOYaeT B cefo1 He T0.11bKO BHOBb C03,UaHHYJO, HO 11 nepeHeceHHYIO 

CTOl1MOCTb, a npeBblWeH11e HaUHO!laJJbHOro .noxo.na Ha.n noxo11a'.\l11 pa6o

'll1X ccpepbl MaTepmtnbHOro npOl13BO.ilCTBa onpene.TJ51CTC51 OTHOlllCHl1HMl1 

nepepacnpenencmrn, 6a311py10llll1MHCH Ha 3KOHmt11YCcKm1 npttH)')KJ!eHMH 

(3KCnJiyaTaUHH). 

011HaKO B Cl1CTe'.\1C IJallllOHa.nbHblX CYeTOB 60,1ee Wl1pOKO 11COOJib3yeTC51 

noKa3aTeJib pacno.wwe,11020 Hau,uoHa.1bH020 iJoxoaa, no,1 KOTOpb1:-.1 noHHMa

eTcH o6waH BeJIH'll1Ha .llOXOLJOB, no,1yYeHHbIX 11 nepenaHHblX X0351HCTBeH

Hbl:\I e.a11H11Ua'.\1 B pe3y,1bTaTe np0113BOllCTBeHHOH neHTeJibHOCTl1 l1;ll1 OT co6-
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CTBeHHOCTH, a TalOKe B peJyJJbTaTe nepepacnpelle,111TCJJbHbIX npoueccoR. 

npH 11C'-IHCJieHl111 pacnonarae:-.toro HaU110HaJibHOro l10X01la CYM.\fHpYJOTCH: 

• Japa6oTHa.H nnara - BOJHarpa)KllettHe ;rnuaM ttaeMHOro Tpy11a, Bbl

nJiatJ11BaeMoe B .lleHe)f<:HOtt 11 HarypaJJbHOi1 Q>opMax; 

• B3H0Chl Ha COUHaJJbHOe CTpaxoBaHHe, KOTOpble He 3aBl1CHT OT KOJHf

qecrna H KalJeCTBa Tpyna 11 BHOCHTC51 npennpH51TH51MH; 

• KOCBeHHbie HaJJorn Ha 611JHec 11 .upyrne rocynapcTBeHHble c6opb1; 

• cy6C11lll1H - 3TO «OTpliliaTeJibHble HaJJOrH». 0HH ]')Ke HC conep)l<aTCH 

B pblHO'IHh!X ueHax, B KOTOpblX 11C'll1CJl5llOTC51 OCHOBHble CTaTl1CTl1'{eCKl1e 

noKa3aTeJJl1, no3TOMY 113 COBOKynHblX .llOXO.llOB BbJ'{l1TalOTCH; 

• nocoforn - TpaHc<jJepTHbie nnaTe:llrn .llO~rnrumrn xo1.Httcrna:..1 B ne

He)J(HOH 11 HarypaJibHOH ¢opMe, KOTOpble npoH3BO.ll.HTC51 a11~rnHHCTparnR

HbIMl1 11Jll1 qacTHblMH 6ecnptt6blJlbHblM11 opratt113a!l11HMl1 6e3 KaKl1X-Jrn6o 

3KBJ.fBaJieHTOB; 

• Me)J(.llyttaponHa5i nOMOlllb - 6C3ll03Me3.LIHbJe RblnJiaTbl OJUIOfO rocy

napcTBa.llpyYOMY 11 B3HOChl a Me)J(.llyHapo.llHh1e opramnamrn. Ecn11 HaM no

MoraJOT 6oJihUie, 'leM Mb!, TO Me)l(JlyHapo.llHaH noMOlllb BKJJJO'{aeTc51co111a

KOM «+», ecJIH 60JibWe noMoraeM Mbl, TO co 3HaKOM «-»; 

• Hepacnpe.lleJieHHa.H np116bJJih KopnopauuH: - 411cra51 np116b1JI1>, KO

rnpa.H ocraeTCH y Kopnopautttt nocne BhIYera 111 npoHJBeneuttoi11106aa

neHHOH CTOHMOCTH i.n11ep)l(eK Ha onnary Tpy,'la, aMOpTl13aUHH' HaJIOroB, 

npoueHTOB 11 1111Bl1.lleH1lOB; 

• D,OXOLlbl OT co6CTBeHHOCTl1 - nocrym1emrn BO Bee ceKTOpa 3KOHO

Ml1KH B a1111e 1111Bl1.1leH.llOB, pCHTbl, npoueHTOB; 

• .llOXO.llhl OT 11HllHBH.llYaJibHOH 11e~ffeJibHOCTl1 - llOXO.Ubl :-.1eJ1KHX 

HeKopnopaTHBHhIX npennptt51Tl1H H cso6oJ1HhlX flpo<tJecctttt; 

• JlOXOllbl OT CTpaxoBaHH51 - CaJih.llO e)f(efO.!IHblX BblnJiaT noco6.11tl no 

CTpaxoaaHl110 H B3HOCOB Ha CTpaxoBaH.tte (eCJIH nocoforn 60JibWe B3HOCOB, 

TO pa3HOCTb y'IHTbrnaeTc.11 co 3HaKoM «+», ec;rn noco61151 '.>leHbme B3Hocoa, 

TO CO 3HaKOM «-»); 
• .llOXO.llbl OT onepau11i1 c BHeWH.HM M.Hpo:\! - BKJJI04aeTC51CaJib.LlO3Tl1X 

.UOXOllOB. 

YposeHb ttaUHOHaJlhHOro.aoxona, K0Topb1i1 o6ecneYMBaeTC.fl B ycnoB11-

HX flOJIHOH 3aH.llTOCTH, Ha3blBaeTCH HaUHOHfu1bHbl'.\I .UOXO.llOM noJIHOH 3a

HHTOCTl1. 

noMH\10 .UOXO.llOB OT o6mecTBeHHOro X03Hi1cTBa '!aCTb HaCeJieHHH no

JI}"laeT .!IOflOJIHHTeJihHbleilOXOllbl OT rocy;iapcrna B BH.iIC IJCHCHH, noco611!1, 

neHe)l(HblX M HarypaJihHblX BblflJlaT. l1Horna KaKyJO-TO flo:\!OWb flOJly4alOT 

11 oT11e,1hHh1e ¢ttpMbI. Bee BbmnaTbl rocynapcrna ornenhHbl'\l 'laCTH1>n1 n11-
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uaM HJIH qmpMaM, yBeJIWrnBalOlUHe HX B03MO:lKHOCTH KaK n0Tpe61nenetl, 

DOJIY'J.HJIH H33BaHHe TpaHccpepTHbIX nJiaTe:lKeH. CTo3TOMY eCJIH K OCTaTKY 

-HaUHOHaJJbHoro .uoxo.ua nocne BbmJiaT Hanoros 11 nnaTe:lKeit np116as11Tb 

rpaHccpeprHbie nnaTe:lKH, TO OOJIY'J.HM 06m11it JUf'IHbIH .uoxo.u. 

Jl11'1HbIH .uoxo.u npe.uHaJHa'laeTCH .llJlj{ HCilOJib30B3HH.H OT,lleJibHblMH 

qacTHhIMH JJHUaMH. Ho npe)l(.lle scero HJ Hero Heo6xo.uHMO BbinJiaTHTh see 

HH.UHBH.UYaJihHhie Hanorn. Ocraswasic.H qacTb npe.ucTaBJIHeT co6oit .uoxo.u, 

KOTOpblM qeJIOBe)( Bnpase pacnopH:lK3TbC.H no CBOeMy ycMOTpeHHIO. 

LlOXO.!l, KOTOpbIH ocraeTCH B pacnopj{)l(eHHH .llOMallIHHX X03SIHCTB, T.e . 

.llOXO.ll nocJie ynJiaTbl HaJIOfOB, COCTaBJIHeT pacnonaraeMhlH .!lOXO.ll .IlOMalll

HHX X03HHCTB. 

BlaHMOCBSllb MaKp03KOHOMH'lecKHX noKalaTeJieil 

BJaHMOCBSIJh MaKp03KOHOMH'leCKHX noKaJareneH: MO:lKeT 6bITb npe.n

craBJieHa Ha p11c. 12.3. 
-----------------~ 

I 

BAJlOBOlil HAL\i.10HAJlbHblli1 nPOAYKT 

KoceeHttble ttanorn Ha 611aHec 

BaHOCbl Ha co1.111anbHOe cTpaxoeaH11e 

HepacnpeAeneHttasi np116b1nb 
+ 

TpaHccpepTHbre nnaTelKH 

nw1Hbli1 AOXOA 

AOXOA B ni.14HOM PACnOP5DKEHi.1i.1 
(pacnonaraeMbli1 AOXOA) 

l .. - .. . -- - - -- - ··------ --·---------~ 

P11c. 12.3. C11crnMa 01.1eHOYHblx noKaaarenei1 Ha1.1110HanbH0'1 3KOHOMHKH 
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LlattHaH cxeMa 4eTKO l1JlJl10eTp11pyeT rnaBHhlH BblBO.ll naHHOH Te

Mbl - mo6oe HaUl10HaJlbHOe X03HHCTBO CJlY)l(l1T .llJlH o6eenel!emrn Haee

JteHl1H eTpaHbl .llOXO.llaMl1, 06eenel!11BaI01.I..1,l1Ml1 HX )!(113HeHHblMH 6Jiara

M11. CTo3TOMy, l!eM 6oJlee 3cpcpeKTHBHa Hau110HaJlbHaH 3KOHOMHKa, TeM 

60Jlbllle B03MO)!(HOCTel1 y Ka)f(.lloro OOBbieHTb CBOH )l(l13HeHHblH ypo

BeHb. 

HaunouaJILnoe 6oraTcTBo 

HauHOHaJlbHOe 6oraTCTBO - 3TO o6IUHH HTOf noeTOHHHO OOBTOPHIO

IUeroeH npouecea o6meeTBeHHoro npott3BO.llerna 3a BeIO 11ernpmo pa3BH

nrn HaUHOHaJlbHOH 3KOHOMl1KH. 

Hau,uoHQ./lbHOe 6ozamcmBo - eosoKynHoeTh MaTepl1MbHhIX 11 KYJih

TypHbIX 6Jiar, KOTOphIMl1 paenoJiaraeT Ha onpeneJieHHYIO naTY Hau11-

0HaJlbHaH 3KOHOMHKa 11 KOTOpbie e03.llaHbl TpY.llOM JllOLleH 3a Beeb 

npenweerny101u11l1 nep110.u ee pa3BHnrn. 

Hau110HaJihHOe 6oraTerno B ru11poKoM eMbieJie eJioBa npe.uernBJrneT eo-

6oti Bee TO, l!eM TaK HJIH HHa'-le o6na.uaeT HaU11H. B 3TOM eMbleJie K HaUHO

HaJlhHOMY 6oraTeTBY OTHOeHTeH He TOJibKO MaTepHaJibHbie 6Jiara, HO 11 Bee 

npttpOLlHhie peeypebI' KJll1MaT, npm13Be.ueHl1H HeKYeerna 11 MHOroe .upyroe. 

Ho Bee 3TO o'-!eHh TPYllHO noclJHTaTb B e11ny ueJioro pHna o6beKTHBHbIX 

npl1lJHH. 003TO~ty B npaKTHKe 3KOHOMl1'-!eeKOfO aHaJltt3a np11MeWieTeH 

noKa3aTeJih HaUHOHa.ilbHOfO 6oraTeTBa B Y3KOM eMbleJie eJJOBa. 

K HaUl10HaJlbHm1y6oraTeTBy B Y3KOM eMbieJie eJIOBa OTHOe11TeH Bee TO, 

'-!TO TaK HJIH 11Ha'-le onoepe110BaHO '-1eJI0BelJeeK11M Tpy.UOM 11 MO)l(eT 6b!Tb 

BOenp0113Benetto. ,LipyrnM11 e11ona~rn, HaUHOHaJibHOe 6oraTerno eTpaHbl 

npe.ueTaBJIHeT eo6oif eOBOKYOHOeTb MaTepl1aJibHhlX 11 KYJihTYPHhlX 6nar, 

HaKOnJieHHblX .naHHOH eTpaHOH Ha npOTH)l(eHf.m ee 11ernpHl1 Ha .naHHhlH 

~10MeHT BpeMeHl1. 3TO pe3yJJbTaT Tpyna MHOnfX OOKOJTeHl1H JIIO.LI:eti. 

flo eBOeH eTpYKTYpe HaU110HaJihHOe 6oraTCTBO eKJla.IlbIBaeTeH 113 CJTe

.IlYIOllll1X oeHOBHblX 3JieMeHTOB. 

DepBhIM 11 Hatt6onee Ba)l(HbIM 3JTeMeHTOM Hau110HaJlbHoro 6oraTerna 

enenyeT e'-111TaTb npOU3800Cm8eHHble </JoHdbl. 0HH 3aHJU.1alOT Hatt60JlhlUHH 

y.neJTbHbIH Bee B eoernBe HaUl10HaJlbHOfO 6oraTeTBa. 3neeb HMelOTCH B Bl11IY 

npe)f(.lle BCero OCH08Hb/e npOl13BO,ileTBeHHble cpOHllhl, noeKOJlbKY HX TeXHH

yeeKHH ypoBeHb rnaBHbl~I o6pa30~I onpe.neJJHeT B03MO)l(HOeTb 3KOHOMl1'-Ie

eKoro poern HaUttOHaJibHOH 3KOHOMHKl1. 

KpoMe oeHOBHblX npOH3B01leTBeHHblX cpOH1lOB B COCTaB HaUttOHaJlbHO

ro 6oraTCTBa BXOllHT o6opomHb/e npOl13BOllCTBeHHbie cpOHllbl - npemteTbl 
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Tpy.lla. Benwurna o6opoTHhIX npott3B011crneHHbIX cj)OH.llOB cocrnsm1eT 

npttMepHO 25% BeJJH'HIHbl OCHOBHblX npOl13BO.!lCTBeHHhIX cj:>OH.!lOB. 

KpoMe OCHOBHblX 11 o6opOTHhlX npOl13BO.!lCTBeHHbIX cj:>OH.!lOB K Hau110-

HaJJbHOMy 6oraTcrny OTHOC51TC51 MamepUMbHbie 3anacb1 u pe3ep6bl. C10.ua 

BXO.!l51T fOTOBaR npO.llYKU1151 B ccj:>epe o6pameHH51, MaTepttaJJbHbie JanacbI Ha 

npe.unpl151TH51X I.f B rnproBoi-1 ceTtt, rocy,uapcrneHHhie MaTepl1aJJhHhie pe-

3epBbI 11 CTPaXOBbie cPOH.!lhI. 

c cPYHKUl10HaJJbHOH TO'IKH 3peHl151 MaTep11aJibHble pe3epBhl 11 3anaChl Bhl

noJIH51JOT poJib cra6J.UJ.H3atopa 3KOHOMl1KH rrp11 Henpe.!lBI.f.UeHHhlX o6CT051Te

JlhCTBaX. 0HH onpe.neAAJOT ycTOH 1HfBOCTb H HenpepbIBHOCTb npol13BO.!lCTBa 

nptt KOHbJOHKTYPHhlX 11 np11po.UHh1x KaTaKJJl13Max. Ho oco6o croITT oonpoc o 

Be1111'-!11He CTPaXOBhIX pe3epBOB 11 Janacos. DpaKTIIKa se.llyumx 11H.!lYCTPl1aJJh

HhlX rocy.uapCTB CBl1.lleTeJihCTByeT 0 TOM, '-ITO OHH .!lOmKHbl 6bITb .!lOCTaTO'IHO 

BeJIIUGI H COCTaBJUITh He MeHee 25% npOH3B0,1lCTBeHHOro noTeHUHaJJa. 

B<DKHhIM 3JieMeHTOM ttau11ottanbHOro 6oraTcTBa HBJJ51JOTC51 Henpou3-
8oacmeeHHble </JoHabl' K KOTOpblM OTHOCl1TC51 rocy.llapcTBeHHhlH )1(11JIHW.HhlH 

cPOHll H y<1pe)l(.!leHH5! COUHaJJbHO-KYJJbl)'pHoro Ha3Ha'-!eHl151. 1leJieHl1e 3TO 

HeCKOJJhKO YCJIOBHO B Cl1JJY TOro, '-!TO CIO.!Ia BKJIJO'-JaeTC51 )l(HJJbe. flo CBOeH 

npttpO.!le nocJJe.r{Hee ,llOJDKHO OTHOCHTbC51 K pa3p51.llY .!lO'.\talJJHero 11MYll.(eCT

Ba, KOTOpoe B CTaTHCTl1Ke scex CTpaH Bbl,1le1rneTC5! OT.lleJibHOH CTpOKOH B 

cTpyKiype Hau110HaJJhHoro 6oraTcrna. KpoMe )l(HJJh51 K .llOMawHeMy HMY

mecTBY OTHOC51TCSI npenMeTbl llJJHTeJJbHOro nOJJb30Bamrn noTPe611TeJib

CKOro Ha3Ha'-JeHH51 (TeJieBl130phl, XOJlO.Ill1JlbHHKl1, Me6eJib H T . .ll.). 

J.1 HaKotteu, B CTPYKTYPe HauttoHaJJhHoro 6oraTCTBa BhilleJJ51IOTC51 npu
poaHble pecypcbl. Dptt 3TOM pe•th 11neT He o scex np11po.UHbIX pecypcax, a To

JlhKO 0 Tex, KOTOpb!e BOBJJe'-JeHbl B X0351HCTBeHHhIH o6opoT 11JlH pa3Be.llaHbl 

11 B 6Jil1)1(aHwee speM51 MOryT 6b!Tb BOBJie'-JeHbl B Hero. 

flO.IIXO.II KJiaCCH'leCKOH WKOJlbl K HaU.110HaJJhHOMY 6oraTCTBY B HaCT051-

lUee BpeM51 TPe6yeT non01rneHH5!. 1le110 B TOM, '-!TO MepKaHTHJll1CTbl, cPH-

3HOKpaTbl 11 KJiaCCH'leCKa51 WKOJia CBOH BblBO,llbl 0 HaUHOHaJJhHOM 6oraTCT

Be 6a3HpOBaJJH He Ha OTBJie'-JeHHbIX YM03aKJJJO'leHH51X, a HCX0,1ll1JJH H3 pea

JlbHhIX noTPe6HOCTeH )l(H3HH. 3T11 noTpe6HOCTH .II11KTOBaJJHCb nepHO.llOM, 

KOTOpblH np11H51TO Ha3bIBaTb HH.IIYCTPl1aJJbHbJ:\f. B HaCT051Ulee BpeM51 'leJIO

Be'leCKa51 UHBHJIH3aUl151 sciynaeT B CJJe.LiyIOlUHH 3Tan CBOero pa3BHTH51, KO

TOpblH '.\10)l(HO ycJIOBHO Ha3BaTb nocT11H.IIycTpl1aJJbHhIM o6rnecTBoM. EcTe

crneHHO, 3TO Tpe6yeT HOBOro no.uxona K oueHKe HaUl10HaJJhHOro 6oraTCT

Ba, 1160 I10CTl1HllYCTPHaJJhHOe o6ruecrno xapaKTeptt3yK>T KaK MHHl1 MYM .!lBa 

np11Hu11n11aJJhHO B<UKHbIX MOMeHrn: I) BbICOKasi 11Hcj)opMaTHJau11.si o6rue

crna H 2) Ka'leCTBeHHblH pOCT era 6JiarocOCTOSIHl1.S!. 
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c cj)opMa.TlhHOH CTOpOHhl 1rncj)opMau1rn - 3TO CBe.LieHlrn, o6JTa.LiaIOIUl1e 

3JTeMeHTaMl1 HOBl13HhI .LIJT.SI HX nonyqaTeJrn H rpe6y10urne np11H.SITl151 c era 

crnpoHhr peweH11H. Httcj)opMaum1 - Chiphe .LIJT.SI npouecca np11HJITl1JI pe

weH115!. B orn11•rne OT ecTecrneHHoro ChipbJI 11ttcpopMau11.S1 np11xo.11.11T a He

orpaHwieHHOM pa3H006pa31111 cPOPM 113 HeorpaHl1YeHHOfO pa3H006pa311.S! 

11cTOYHl1KOB. Ee 3KOHOMl1YecKaJI ueHHOCTh TaIOKe paJHoo6pa3Ha . .[l.nJI Ko

ra-To Otta CTOl1T M11JTJTl10Hhl' .LIJTH. KOfO-TO - He CTOl1T HHYero. OH a - 11HCT

p)'MeHT KOHTµOJI51 11 B 3KOHOMHKe, H B noJTHTHKe, 11 B OT.lleJThHOH cpMpMe. 

Ho 3TO Chiphe .llOJDKHO co6ttpaThC.SI, .LI06blBaTbC.SI 11 o6pa6aTbIBaThC.S!. 0Ho 

.llOJDKHO o6oramaThCJI B npouecce o6pa6oTKH, H eMy .llOJDKHhl npH.LiaBaTh 

ueHHOCTb. 3aTeM OHO Bhi6paCbIBaeTC51 Ha PhlHOK, pacnpocrpaH.SieTC.S! 11 

CTaHOBHTC.S! OCHOBOH .llJT.S! npHH.S!Tl151 perneHHH. Oo CyIUeCTBy HHcj}OpMaUH.S! 

H.BJI51eTC51 OCHOBO~ ynpaBJTeHH.S!, 11 TOJTbKO c rIOMOIUhIO HHcPOpMaUHH MO)l(

HO B ITOJIHOH Mepe peaJil130BaTh ITOTeHUHaJI COBpeMeHHOH 3KOHOMHKH. 

Ceiiqac COBepweHHO OYeBH.LIHO, '!TO 06IUeCTBO, He CryrIHBUiee Ha rIYTb 

11H$OpMaTH3aUmt, pa3BHTH.S! H BHe.npemrn COBpeMeHHhIX HH<j)opMaUHOH

HhIX TeXHOJTOfHH H Pa.LiltKaJlhHOH rpaHccj)op~.taUltH Ha ee OCHOBe Bceit 

CTPYKTYPhI HauttoHaJihHoro 6orarcrna, o6peqeHo Ha .nerpa.LiaUJtIO. 6H3Hec 

6e3 11HcPOpMaU111t npocro HeB03MO)l(eH. 003TOMY HHcPOPMaumr eCTh cPyH

.llaMeHTaJihHOe OCHOBaHJte np01t3BO.llCTB, ToproBOH H TeXHOJTOfl1'1eCKOH .ne

.S!TeJThHOCTH, o6ecne'IHBaIOUiett npouaeraHHe H pa3BHTHe JII06oro coBpe

MeHHoro o6mecrna. 

OocJTe nmrnJieHIUI COBpeMeHHOH JtHcPOpMaUHOHHOH TeXHOJIOfHH, OC

HOBaHHOH Ha KOMrihJOTepax, CTaJIO .S!CHO, '!TO 3KOHOMJflleCKa51, B TOM '111CJie 

.[leJTOBaH, HHQlOpMaUJt.S!, a TaIOKe ltHcPopMaU1151 HayqHo-TeXHHqecKaH. CTaHO

BHTC.S! He TOJihKO peUiaJOUil1M <PaKTopOM o6mecraeHHOfO H X03.S!HCTBeHHOro 

pa3BltT1151, HO It 0.llHHM 113 OCHOBHblX 3JTeMeHTOB HaU110HaJibHOro 6oraTCTBa. 

YBeJI1t'lett11e HaUJtOHaJihHOro 6oraTCTBa ecTh pe3yJihTaT poem o6mecT

BeHHoro npoJt3BO.llCTBa 11 MaTepltaJihHa.S! OCHOBa ero .llaJlhHeifwero pa3BH

TH$1, ITOBhIIlleHHH. 6JiafOCOCTOSIHl1H. Hapo.[la. 

4. Ilpo6JieMa .llOCTOBepuocTU MaKp03KOHOMlf1leCKHX DOKa3aTeJieif. 

qHCTOe 3KOHOMlf1leCKOe 6JiarococTOJIHHe 

0oKa3aTeJih BBn .naeT B03MO)l(HOCTh a .lleHe)l(HOM Bb!p(l)l(emrn H3Me

p11Th o6beM ro.lloaoro npott3ao.ncrna cTpaHbI, HO BBn He noJJHOCThJO oTpa

)l(aeT 3KOHOMHYeCKOe 6JJarococTO.S!HHe HaUHH. 

0THOCl1TeJihHO HOBhlM .llJl.S! Haweif 3KOHOMl1'1eCKOH HayKH H.BJl.S!eTC.S! 

noKa3ameAb 'iucmow 3KOHOMU'iecKow 6AawcocmoRHUR. B Ml1poBott npaKTH-
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Ke OH np11MeHHeTCSI B non011HeH11e K !IOKa3aTeJllO BaJlOBoro HaHl10HfulbHO

ro .!IOXOIIa.1le110 B T0\1, 4TO BaJIOBOH 11aul10HaJlhHblH IlOXOil He .aaeT Y.110BJle

TBOp11TeJlhHOH KapT11Hbl 3KOHOMl11-IeCKOro 6narococTOHHl1H. '..'.ho npo11cxo

.ZU1T no cneny10u111 \1 np11411Ha\1: 

Bo-nepBhIX, npaKTw1ecK11 BO Bcex CTPaHax OTCYTCTByeT c11cTe~rnT114e

CKaH 11 1lOCTOBepttaH HHcl>OpMamrn TaKl1X B11IIOB .rreHTeJJhHOCTH, KaK no

MalllHl1H yxon 3a 6011hHhIMH 11 neTb\rn, noMaumee 6naroycTpoi1crno (pe

MOHT KBapTHp, o6yBH, annapaTyphl 11 T.n. CB011MH CHJla~rn). 

Bo-BTOpbIX, OTCYTCTByeT ouettKa HeraTttBHbIX pe3yJlhTaTOB cPYHKUHO

HHpoBaHHH llp0113BO.!lCTBa (3arpH3HeHHe OKpy)l(aJOiuei1 cpe.!lhl, HJMeHeHHe 

KJJHMarn, 11cT01uem1e pecypcoB), 'ITO BJJe'leT y\1eHhllleH11e 611arococTOH

mrn o6wecrna. 

B-TPeThl1X, noKa3aTe;1h BBn He Y'H1ThmaeT 6narococTOHHHe o6rnecT

Ba, CBH3aHHOe c nocyrO:\I: B yc;l0Bl1HX BbICOKOpa3Bl1TOH 3KOHOMHKH ypo

BeHb .!IOXO,ilOB .!lOCTaTO'leH IlJJH Ka'leCTBeHHOro OTilhIXa H yneJJ114eHHH CB0-

60.!IHOro BpeMeH11 IIJJH 3Ha'lttTeJibHOH lJaCTH Hace,1eHHH, lJTO paBH03HalJHO 

yseJIH'IeHl1IO 611arococTOHHHH CTpaHbl. 

B-4eTnepTbIX, B \rnpe, B TOM 1.J11cne 11 B Pocc1111, TPYIIHOCTH nocToBep

Horo paclfeTa MaKp03KOHO:\IH'JeCKHX noKa3aTeJiei1 ycyry6JIHIOTCH HfulH'IH

eM TeHeBoH 3KOH0\1HKH, MaCillTa6bI KOTOpOH B HaCTOHlllCe BpeMH He non

Jie)l(aT TO'IHOH oue11Ke. flo :-.rneHHJO rocKo\1crnrn Pocc1111, IIOJIH ee n cTpyK

Type pocc11i1cKoro BBn cei1lfac cocTaBAAeT nopHnKa 20%. Ho B03HHKaeT 

Bonpoc: orpaHHlJ 11BaeTCH JlH \!aCWTa6 TeHeBOH 3KOHO:\IHKH :HOH UHcPPOH 11 

B KaKOH Mcpe ee pa3Mepbl peaJJbHO YlJHTbJBaJOTCH B paclfernx BBTI? no 

oueHKa!\t pa3JlHlJHb!X 3KcnepTOB, 3TOT noKa3aTeJJb aapb11pyeTCH OT 30 ilO 

50% B CTOHMOCTHOH oueHKe. 3To B;lHHeT Ha pac'!eT TaKHX llOKa3aTeJJeH, 

KaK, HanpH\!ep, CKOpOCTb o6oporn neHe)l(HbIX cpe,11CTB, o6opa'lHBaeMOCTb 

cpencrn B pacqernx. 

flp11 oue11Ke 'lHCToro 3KOHOMH1.JecKoro 6JJarococTOHHHH 11a.uo y'lttThI

BaTb TaK)l(e ypoBeHb )l(lf3HH ttaceJJeHl1H' onpe.ueJJHeMbIH KaK COOTHOilleHHe 

peailhHblX noTpe6HOCTett rpa:lKJJaH H B03:\IO)l(HOCTeH HX y.rros.11ernopeHHH. 

3necb npOHCXOI111T oueHKa He TO.'lbKO TeKylllHXIIeHe)l(HhlX.!IOXOLlOB Hace11e

HHH H cl>aKTH'leCKOe noTpe6JJeHHe, HO 11 HaJJH'!He LleHC)l(HbIX c6epe)l(eHHH, 

KOJ111lJeCTBO 11 KalJeCTBO HaKOOJleHHOro tlO:\faW!lero HMyrnecrna, )l(HJlbH, 

ycnyr, 3LlpanooxpatteHHH H npocBeweHHH. 

Kpm1e Toro, ll.llH o6beKTHBHOH OUCHKl1 'IHCTOfO 3KOH0'.\111lJCCKOro 6,1aro

COCTOHHHH He06XOIIHMO YlJHTblBaTb pacCJJOeHHe HaCCJ1eHl1H !IO ypOBHIO .uoxo

IlOB. BaJionoi.1 BHYTPCHHHH nponyKT 3TOro OTPaJHTb TO)l(e He MO)l(CT. 3LleCb 

CJJenyeT 11COOJJh30B3Tb K03rjXpUU,lteHm JiJICUHU. 3TOT K03QJcPHUHeHT noKa3bJBa-



316 rnaRa 12. Ha1L110Ha.J1bHail JKoHo~mKa B u~JIOM 11 ce Ra)l(Hcifume noKaJaTcJJ11 

eT xapaKTep pacnpe.11enemrn sceii cyMMbI .rroxo.uos HaceneH1u1 :-.1e)!()zy ero oT

.11enhHhIMl1 rpynnaM11. Op11 paBHOMepHo!l1 pacnpe.11.eneH1111 .11.oxo11os s o6rue

crne K03<P<fmu11eHT )l)KHHH paBeH HYJJIO. A 'leM Bhillle cTeneHb no11Hp1namm 

o6ruecrna no ypoBHIO LIOXOLIOB, TeM 6nmKe K03<\:l¢11UHeHT K emrnirne. 

0Tcyrern11e .nocTOaepHoii 11H¢opMamm np11 npHHHTHH Toro HJIH HHO

ro pewett11si: B c¢epe MaKp03KOHOMl-l'Iecxoro perym1poBaHHSJ se.aeT K on

pe.11.eneHHOMY HCKa)l(eHHIO Jan,1am1posaHHOrO COOTHOIUeHHR Me)l(.!ly poc

TOM ueH, y.uopo)f(aHI1eM Kpe.a11rn l1 OTTOKOM KanHrnJla HJ peaJibHOfO ceKTO

pa B c¢epy cneKyJIHUl1H. 4pe3BbI'laHHO Ba)l(HO y<ll1TbIBaTb nocne.IICTBHSI: 

,!leHe)!(HOH 3MHCCHH, KOTOPYIO HbIH4e ODSl:Tb CTaJIO MOD.HO paccMaTpHBaTb 

KaK si:Ko6b1 np11eM11eMhIH cnoco6 BhJxo.na 113 KPHJ11ca. CoxpaHSJeTCSJ CTpo

raH crnn1cT11<IecKaS1: JaKOHOMepHOCTh B COOTHOIUeHHH 11eHe)f(HOH 3MHCC1111 

11 3KOHOMH'leCKOfO poem: 

• B CTpaHax c 3Ml1CCHett HH)f(e 4% B ro11 cpe11HefO,!lOBbie TeMnhI np11-

pocrn BBn Ha 11ymy HaceneHttSI: cocrns111111 1,9%; c 3Mttccwel1OT4 .llo 15% 

npHpOCT COCTaBHJI l ,8%; 

• np11 3MHCCHH OT 15 .!10 30% - npwpocT l, 7%, np11 3Ml1CCHH OT 30110 

l 00% 3KOHOMH'leCKHH pOCT COCTaBH;l Bcero 0,4% B ro.Q; 
• CBbIIJJe I 00% - 3KOHOMtt4eCKHH pocT 6bIJJ orpwuaTeJibHhIH, T.e. 

cna,!1 B cpe.rrHeM Ha 2,2% a ro.!l. 

B Poccm1 MaKCHMaJibHbIM TeMnaM 3MHcc1111 cooTBeTCTBOBaJitt MaKCttMa

JibHbie TeMnhr 3KOHOMH'lecKoro cna,!la, np11 coKpalUemm 3:\iHCCHH cnan Ja

Me)].JUIJICH, a B 1997 r. DOJIY4HIICH Lla)f(e He60JibWOH np11pOCT npoHJBO.llCTBa. 

B 1998 r. 11Me11a MecTO JHa'l1nenhHaSJ 3MHCCHH, 11 s0Jo6Hos11ncsi: cna.u BBn. 
Heo6xom1Mo OTMeTHTb, •no Ha cocTOHHHe 3KOHOMHKH Poccm1 orpoM

Hoe BJlHSl:HHe OKaJbIBaeT KOHKpeTHaH DOJll1Tl1'IeCKaSJ c11ryaUHSI:, ,!leHCTByIO

IUaSJ npaKTHKa HaJIOf006JIO)!(eHIDI 11 rocy.a:apcrneHHOfO pery;mpoBaHIUl, 'ITO 

cnoco6crnyeT HanpaBJieHHJO <P1rnattcoBhJX pecypcos Ha norpe611em1e B 60-

JibIJJett CTeneHH, 'leM Ha HaKODJieHtte H HHBeCTHpOBaHHe. npw 3TOM CJIO)l(

HOCTH B noJ1Y4eHHH o6neKTHBHbIX CTOHMOCTHhIX oueHOK .11onoJimUOTC5! 

npo6neMaMH YlJeTa npOH3BO.!lCTBa npO.llYKllHH B HarypaJibHOM Bb!pa)f(eHHH, 

Bhl3BaHHbIMl1 nonhITKa:\m PYKOBO.!ll1TeJieJ1 ornenhHhIX opramnam1l1 JaHH

JHTh MaCIJJTa6bI BhmycKa npO.!lYKUHH B ueJISl:x KaK COKpameHIDI HaJIOroo611a

raeMOH 6a3bl, TaK H o60CHOBaHIH! npH'lHH HenJiaTe)l(ecnoco6HOCTH. 

B peJyJihrnTe B c<J>epe aHanHJa 11 npornoJHpoBaHHH :-.rnKp03KOHOMH'le

CKHX noKaJaTeJieH B HaCTOS!!Uee BpeMSI: BOJHHKaIOT npo6,1eMbl npH pac'-!eTe: 

• o6beMOB npoMe)l(yrO'lHOfO noTpe6neHHSI: 11 BaJIOBOro BHyrpeHHero 

nponyKTa, B TOM '-IHCJie Ha CTMHH nepBH'IHOro pacnpe11eJieHHSI: H KOHe'-IHO

ro HCTIOJihJOBaHHH; 
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• qnrnaHCOBbIX noKa3aTeJJei1 X0351HCTBeHHOH .LlCHTeJibHOCTH opra11H-

3auHi1; 

• llHHaMHKH HarypaJibHbIX H CTOHMOCTHbIX noKaJaTCJJeH no OTlleJlb

HblM OTpaCJlHM peaJibHOfO ceKTOpa 3KOHOMHKH. 

TaKHM o6paJoM, BOJHHKaeT tteo6xonttMOCTb pa3pa60TKH c11cTeMbI 

pac•1eTa MaKp03KOHOMH'IeCKHX noKaJaTeJieH, BKJIJO'laJOIUett KOppeKTH

poBKY Ha HeyYTeHHblH 06beM HarypaJJbHO-CTOHMOCTHbIX H cPHHaHCOBhlX 

pecypcos. MaKpo::iKOHO:\rn'lecKHe noKa3aTCJIH Ba)((HbI LIJJH nporno3Hposa

mrn 3KOHOMJflieCKOro pa3BHTHH CTpaHhl, npHHHTHH npaBHJlbHbIX peIUe

HHH. H xorn pa3JIH'lHbie noKaJaTeJIH HaUHOHaJihHoro .D.Oxo.aa He YlJHTbIBa

JOT HepbIHO'lHblC H HeJieraJibHble C.UCJIKH, HJMeHeHHH cPOH,lla CB060llHOfO 

BpeMeHH H KatieCTBa TOBapoB, COCTaBa H pacnpe.D.eJJeHHH COBOKynHoro Bbl

nycKa, a TaK)((e 3KOJIOrH'leCKHe nocJie)].CTBH5! npOH3BO.llCTBa, TeM He MeHee 

OHH HBJI51IOTCH .D.OBOJlbHO TO'lHblMH H IlOJIC3HblMH HHLIHKaTopaMH 3KOHO

MH'leCKOro COCTOJIHHH CTpaHbI. 

BbtBOObt 

I. 06wecTBeHHOe BOCllp0113BO.!lCTllO - OCHOBa HaUHOIHL1hllOH ::JKOll0'.\111Kl1 -

3TO llOCTOHHHO OOBTOPHIOlllHHCH npouecc o6meCTBeHllOfO npOl13BO.!lCTBa B 11errpe

PhIBHOM rroToKe csoero BoJ0611oa;1eH11H. 

2. CoapeMeHHoe 06mecTBe11ttoe npo113so.acTno oxBaThrnaeT He TO;lbKO MaTep11-

lL1b11oe np0113BO.llCTBO (I 11 JI llO.!lpa3.lleJieHHU), 110 11 He'.\JaTeptta1bHYIO ccj:>epy 

(Ill no11pa3.aeJieHHe) H ccj:>epy BOeHHOH '.lKOHO.\H1Kl1 (IV no.apa3.!le;1e11He). 

3. MaKp03KOHOMH'1ecK11e cy6beKTbI 11auHOH!LlhHott 3KOllO'.\IHKH BKJllO'IalOT 

CeKTOp .!lOMalllHHX X03HttCTB, npe.arrpHHIHtaTe}TbCJ(}fH ceKTOp, rocy.aapcnieH llh!H 

CeKTOp, HHOCTpaHHblH ceKTOp (H,m 3arpaHHUa). 83aHMOCBH3b MelK.ily l!HMl1 xapaK

Tep1nyeT !'.10.!leJib 3KOHOMH4ecKoro o6opoTa 11..rrn KPYTOo6oporn .aoxo.!lOB 11 pacxo

nos c y'!acnteM pbIHKa pecypcos (cj:>aKTopoB rrpo11JBO.!lCTBa) 11 pbIHKa rrponyKrnn 

(6Jiar). 

4. Ba)f(Hetiw11e rroKa3aTeJI11 cj:>yHKu11ott11poBaH11H 11au11011anb110l1 ::lK01tm111KH 

CJle.!l)'IOWHe: 

• BaJioBol1 o6wecrneHHhitt npO.!lyKT (BOO) - CYMMa acex co:uaHHbIX 3a ron 

TOBapoB B ccj:>epe MaTepHaJibHOro npoH3BO.llCTBa; 

• KOHC4Hb!H 06I11ecrne11HhlH llpO.llYKT (KOO) - pa3110CTb Me)f(.lly Ba.HOllbl~I 11 

llpOMC)f(Y'J"OlfllbIM llp0,1!yKTOM. 0oc,le.!1HHH (00) eCTh npO.llYKT, 11CPIOJlh3YCMbIH B 

Teqe1111e ro11a B npouecce npomBOl1CTBa; 

• BaJIOBOH Hau11011alfbllhlff npo.ayKT (BHn) - cyMMa TOBapoB 11 yCJIYT KOHt:lf

HOro noTpe6,1eH11R, npo113BeneHHaR B TelfeHHe ro.!la c noMOlllhlO cpaKTopoa npmn

so11crna, np1111a.LL'le)f(a1UHX naHHOJ1 CTpa11e (BHyTp11 11 Ja py6e)f(o~1); 

• BlLlOBOtt BllyTpeHHl1tt IlPO.!lYKT (BBn) - 3TO cy~1Ma TOBapoB 11 yc,1yr, C03-

.!laHHb!X BHyTpH CTpaHhl OTC4eCTBeHl!h1'111 H 3apy6e)f(HblMH cy6beKTaMl1 X03HHCTBO

Bamrn; 
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• 411CTuii1 Hau11otta.,1bHb1i1 npo.ayKT (4H11) paseH sa.,1os0My ttau11011a.,1b110My 
nponyKTY Ja Ml1HYCO\J a~10pTl13aU1111; 

• Hau11011aJJblfbIH .aoxo11 ( Hll) - cy~1Ma scex lll11IOll 11oxo11on, 110,1yYeH111>1x 
3Ko11mrn•recK11)<111 cy6beKTaMl1 (areHTa\111) s Te 11e1111e ro.aa; pacc411Tb!BaeTC5l KaK 
l..fH n 33 Ml1HYCOM KOCBeHHblX Ha.1oros nmoc cy6c11n1111; 

• pacnoJiarae:1<1b1tt .aoxo11Hacene11m111JI11110MawH11x XOJSittcrn ( P ll) - 3TO 06-
w11H' Jll1411b!H llOXO.!I 3a Ml1HycoM HHJ111Bl1JIYailbHblX Hfuloron: 

•. HaUHOH3,,1bHOe 6oraTCTBO ( H 6) - COBOKyllHOCTb MaTepl1aJJbHblX 6,1ar, KOTO
pblM11 pacnonaraer Hau110H&1bttaS1 3KOHOMHKa Ha onpenene1rny10 .aary 11 KOTOpbie 
C031lUHbI rpynoM nro.aei1 3a secb npe11wecrny101ll11i1 nep110.il ee pa3n11rnH; 

• 411CTO 3KOllOM.11'leCKOe 6JiaroCOCT0511111e - noKa3aTeJib, xapaKTCPl13YIOllll1H 
He ro,1bKO o6beM co3na1111b1x 6,1ar 3a onpenene11Hbli1 nepwon, HO 11 sn11RH11e TaKl1X 
nonm1mre,1bHbix pa6or 11 npoueccos, KOTOpbre 11e cs513a11br c pbIHKOM (.a0Maw1111i1 
yxon 3a neTbMH, 6onbHbl\111, noMawHee 6Jiaroycrpoi1crso, cso6o.attoe ape~rn, y1Je
JI11'1eH11e ornycKOB 11 np.), a TaIOKe HeraTttBHblX npoueccos cjJyirKU11ou11posamrn 
3KOHOMHKl1 (3arpH311em1e 0Kpj')Ka10wetl cpenhr, yp6att113amrn, wyM, rettemui '.JK0-
110M11Ka, pacc,1oe1111e 11aceneHl1H no yposHIO noxonos 11 np.). 

5. Cywecrny1or rp11 rpynnhr MaKpo::iK0110~1114ecK11x noKaJarenetl: noTOKH -
norpe6,1ett11e, c6epe)l(eHHH, 11ttsecr11u1111, jrocy11apcrne11Hb1e 3aKynKH, 11a.norn, 
3Kcnopr, BBll, BHll, '-!Hll, Hll, Pll; 3anacb1 (aKT11BbI)- m1ywecrno, rocynapcT
neHHhIH lIOJir, HaUHOH3,,lbJIOe 6oraTCTBO, nopnpeJJb aKTl1BOB, peaJJbHble ne11e)l(I1ble 
(KaCCOBb!e) OCTaTKH; noKaJare,111 '.JKOllOMJ14eCKOH KOHblOHKTYPbl - CTaBKa npo
ueHTa, yposH11 ue11, 6e3pa6ornuh1, 11HcjJJIHu1111 11 np. 

6. IA3BeCT!lbl Tp11 cnoco6a OUCHK11 (mMepe11m1) BH n - qepe3 pacXOllhl, Yepe3 
1IOX01Ibl, Yepe3 npOHJBO.ilCTflO (CyMMl1PYH .ao6as,1eH1JYIO CTOHMOCTb). 

7. Pa3JJJ1l!alOT 110M11Ha.lbHbii1 (pacc•111rnHI1b!H no netlcrnyioumM ueriaM) 11 pe
aJJbllbIH (paCC'll1TaHllblH no 6a30llbl~I ueHaM) BH n. Or1rnwe1111e Me)l(Uy HOMl111ru1b
Hbrn 11 pea.1bllb!M BH n xapaKTepttJyeT necjJJIS!TOp BH n. 

8. MaKp03KOHo~mYecKaH reopm1 11cno,1b3yer pa3.111Y11b1e ttHlleKcbr ue11 .J.ilH 
11cq11c,1e1111R BH n: 

• 11HlleKc norpefoneJibCKl1X ue11. i1H11eKc Jlacnettpaca, 
• 11HlleKc ueH npo113so.a11re,1eif. IAH.JeKc llaawe. 
• mrneKc <l>11wepa - cpe.m1ereo~1erp114ecKoe mr.aeKcoB Jlacnetlpaca 11 

naawe. 

TepMUHbt u noHRmUR 

ArpernposaHHbre noW!TttR 
MaKpo3KOHOMttKa 
HosaH MaKp03KOHOMHKa 
06wecrne1111oe socnpo113JJ0.acrno 
Cy6beKTbI 1rnu110Ha.1bHOtt '.lKOHm.1 HKH 
ArpernposaHHhre pbIHKl1 ~iaKpO'.lKOHm.mK11 
Teop1151 1Jocnpo11Jsoncrsa 061llecrnett1roro Kan11ra,1a 
I, II, Ill, IV nonpa3ne,1e1111H o6ruecrnettHoro npo113soncrna 



Bonpocb1 lJJHI caMonpoeepKH 

Mo.!le,1b 3KOHOMM'IecKoro o6oporn (Kpyroo6opoT 11oxonoe 11 pacxo110B) 
Hau110HaJibHoe C'IeToeo11crno 
Ba.JJoeoH: 06mecrne11HbIH npo11yKT (BOO) 
KoHeqHbIH o6mecrneHJihili npo11yicr (KOCT) 
CTpoMe)l()'"ToqHbIH IIPOllYKT m n) 
BaJioeofi BHyTpe1111m:1 nponyicr (BBIT) 
BaJioeoH: ttau110HCLlbHhIH npOllYKT (BHIT) 
00TOKOBble BeJUl'll1Hbl 
3anacbI (aKTHBbI) 
IloKaJaTeJIH 3KOHOM11qeCKOH KOHblOHKTyphl 
HoMHHaJibHbifi BHn 
PeaJibHbltt BHIT 
)lecpm!Top BHD 
HauHoHaJibHblfi ,lloxoa 
HH.!leKc ueH Jlacrrefipaca 
liH.!leKc ueH naarue 
J1m1eKc <1>11ruepa 
BaJIOBOH BblllYCK 
t.JHCTblH HaUHOHaJlhllhJH npo11yicr (t.JHIT) 
TpaHcnopn1h1e rrnaTe)l(l1 
KoceeHHbie HaJIOrlf 
06wttw ,111qJ1blH ,llOXOll 
PacnonaraeMbifi llOXO.il 1iace,1ett11H 
HauHoHaJibHoe 6oraTcrno 
l..JHCTOe 3KOllOMHqecKoe 6JiarococTOSIHl1e 

Bonpocbt OAR cOMonpoBepKu 

1. t.{To TaKOe MaKp03KOHOM11Ka If HOBaH MaKp03KOHOMl1Ka? 
2. IlepeqHCJIITTe MaKp03KOHOMHqecKHe noKaJaTe,1¥1. 
3. Ha3oe11Te arpernpoeattHbie pbIHKH. 
4. Om1ruttTe MO.UeJib 3KOHOM11qecKoro o6oporn. 
Bb16ep11Te rrpaBHJibHbie orneTbI 
5. B Mo.uen11 Kpyroo6oporn .UOMOXOJHHCTea: 
a) BbICTyrraJOT cy6beKTa~rn Ha phmKe pecypcoe; 
6) BbICTyrraJOT cy6beKTaMtt 11a pbmKe npo.uyicroe; 
B) BbICTyrraJOT cy6beKTa~rn Ha pbIHKe .uoxo.noe; 
r) eepHbI orneTbI a) 11 6). 
6. MaKp03KOHOMl1'1eCKJ1Ml1 IIOKaJaTeJIHMl1 HBJIHIOTCH: 
a) q11cTOe 3KOHOMWrecKoe 6,1arocoCTOHH11e; 
6) HaU110HCL1bHOe 6oraTCTBO CTpaJihI; 
B) 113.!lep)((J(11 rrpOl13BO.!lCTBa qmpMbl; 
r) BaJIOBOH HaUHOHCLlbHhlH IIPOllYJ<T; 
11) pacnonaraeMbifi noxo11; 
e) rrp116hIJib rrpeanpID1rnsi; 
:lK) HaU110HaJ!bHblH .aoxo11. 
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7. 8a,1osoi1 HaU110Ha.J1bHhli1 npo.ilYKT - :no noKa3aTe,1b: 

a) ypOllllSI ue11 npo11a1111b1X TOBapoll 11 ycJiyr; 

6) o6urnx pacxo110B npaR1neJibCTBa 11 MyH11u11na.J1bllbIX opraHoB: 

B) KOJll1'leCTBa TORapOB 11 yc,1yr, npo113ae11e11HblX 'laCTHblM 6wrnecoM: 

r) pbIHO'lllOH CTOl1MOCTl1 11au11011a'lbHOro Ra.JIOBOro BbinYCKa. KOHe'lllblX TOBa

poB 11 yc,1yr. 

8. 8a.11oaotl 11am10HaJ1bHhii1 npo11yKT, H3Mepe11Hhii1 no cyM.\.te 11oxo110B, s10110-

4a.eT B cefo1: 

a) np116bIJih; 

6) aMopnnam101111b1e 0TY11c,1emrn; 

B) Chiphe; 

r) 3apa6ornYIO n.11aTY; 

11) peHTY; 
e) rnnmrno; 

)I() KOCBeHHble Ha.J!Orn; 

3) BCnOMOraTe;lhHbie MaTepl1a.JlhI; 

11) npoueHT; 
K) TPattccpepTHhie n,1aTe)frn; 

JI) c11eJTK11 no K)'1rne-npo11a)f(e ueHHhIX 6y....1ar; 

M) K)'n,110-npo11a~ no.uep)l(aHHh!X aeweii. 

9. Hamm11a.J1hHoe 6oraTcrno - ::no: 

a) npHpOllHhle pecypChl 11 J<Y,lbTYPHbJe UeHHOCTH; 

6) np11po1111h1e pecypchJ 11 YeJioBel!ecKHe pecypcb1; 

B) cpencrna npo113ao11cTaa, HaKon11em10e HMywecTBO, npwpo.UHb1e pecypcbl,. 

MaTepHa.JlbHbie H KYJThTYPHbie UeHHOCTl1; 

r) C03.UaHHble H HaKOJlJiel!HbJe J<Y-%TYPHhle ueHHOCTH. 

I 0. 8 OTl!eT11m.1 ro11y pe3y,1hTaThr cou11a1hH0-3KOllOMHl!ecKoro pa31l11TIDI CTPa

HhI OTpa311,1HCh B c,1e11y10wttx MaKp03KOllOMH4eCIG1X llOKa3aTem1x (B 11e11e)f(JIOM 

Bblpll.)l(eHl111, yc,10BHble e1111Hl1Uhl): 

Ba.JIOBOH HaUl10HfulbHhIH npo.uyKT (8HO) - 100; 
a:\!OpTl13aim.SJ OCHOBHOro Kan11Ta1a - IO; 
pacXOllbl ll0MOX03.SIHCTB Ha nptto6peTeHHe TOBapoB 11 yc,1yr - 50; 
rocy11apcrneHHb1e JaK)'nKl1 rnaapoa tt yc,1yr - 15; 
'IHCThlH 3KC110pT - (-4); 
KOCBeHHhre lla.J!Ofl1 - 5; 
Tpa11ccpeprnb1e 1uaTe)l(H - 2,5. 
011pe11eJTHTe: 'IHCTblH HaUHOHa.JlbHhIH npOllYKT; HaUHOHa.JlhHhlH 11oxo11; ,rnq

Hhlil pacno,1araeMhIH 11oxo11. 

11. lleM OT;1H'laeTC.SJ 'IHCTOe 3KOHO:\m'!ecKoe 6narococTO.SJHtte OT aa,1oaoro 

BHyrpe1111ero 11po11yKTa (880)? 

12 . .[lecfm.SJTOP BHn pacc'!11Thrnae1c.S1 KaK ornowe1111e: 

a) pea.J1b11oro 8Hn K Hm11111a1htto~1y 8Hn; 

6) 110M11Ha.J1bttoro B8n K HoM11w1.i1b110My BBn; 

a) 110M11Ha.J1httoro 8Bn K pea-1bHo:-.1y BBn; 

r) HOMttHanbttoro BHn K pea.J1hHm.1y BHIT. 
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3KOHOMHirn: UHKJIH'IHOCTb, 6e3pa60THUa, HH<i>JIHUHSI 

Pa3B11n1c Hamt0HaJ1hHOtt 3KOHOMl1Kl1 Bbl3bIBaeT K )t<l13HH 11enb1tt KOM

nneKc npo6JJeM. 3To 11 c6aJJaHC11pOBaHHOCTb 3KOHmrn'leCKOro pa3Bl1Tl15! 

HaUHOHaJlbHOH 3KOHOM11Kl1, COBepweHCTBOBaHHC CTpYICTYPhl nocJie.llHCH, 

nOBblWCHHe ee 3cpcpeKTHBHOCTl1, ycKopeHHe TeMnOB 11 fl}'TCH 3KOHOMH'lC

CKOro poem, c6aJJaHCl1pOBaHHOCTb 11 CTa611JlbHOCTb. 0.llHOH 113 OCHOBHblX 

npo6JieM MaKp03KOHOMl1KI1 Ha COBpeMeHHO\t 3Tane 5!BJJHeTCH )lOCTH)l(eHHe 

H no.ll.llep)l(aH11e MaKp03KOHOMH'leCKOro paBHOBeCHH, nepHO.llH'leCKHe OT

KJIOHCHHSI OT KOTOporo CBH.llCTeJlbCTBYIOT 0 HaJIH'll111 «60Jie3HCH» B CHCTC

Me phIHO'lHOro X03HHCTBa. Ba)l(HCHWHMH npoSJBJJeHHHMH 3KOHOMH'leCKOH 

HeCTa611JlbHOCTH, «60JJC3Hett» pb!HO'IHOH 3KOH0'.\111Kl1 SIBJIHIOTCSI UHKJIH'l

HOCTb, 6e3pa6onma 11 11Hcpmm11H. 

1. UuKJilfllHOCTb KaK <J>opMa paJBHTHH nauuotta.Jibtton 3KOHOMHKH. 

TeopnH UHKJIOB 

U11KJ1H'lHOCTb KaK 3KOHoM11YecKy10 JaKOHO\tepHocTb np11JHat0T naJJc

KO !IC see yYeHbte-3KOllO\ll1CTbl. 0.ilH3KO 113yYeHtte peanbHOH )l(l13Hl1 no.11-

TBep)l(JlaeT cywecTROBaH 11e 3Toro npouecca, 11 UHKJJH'lHOCTb KaK npo6,1e~rn 

He MO)l(eT He HHTCpCCOB3Tb cospe\teHHOro 'IeJJOBeKa. 

I(UICAUl(HOCmb - 3TO cpopMa pa3Bl1Tl1SI H3Ul10H3.HbHOH 3KOHO\ll1Kl111 

MHposoro X03SIHCTBa K3K e.1111HOfO uenoro, 3TO .llBH)l(eH11e OT omtoro 

M3Kp03KOHOMH'leCKOro paBHOBeCHSI B Macwrn6e 3KOHOMl1Kl1 B ue

' I JJOM K .llPYTOMy. 

no3TOMy Ul1KJ111lJHOCTb MO)l(HO paCC\13Tpl1R3Tb K3K 0.llHH 113 cnoco6oB 

ca:-.1operyJrnposaH11H pbIHOYHOH 3KOH0'.\111KH. TaK KaK xapaKTepHaH qeprn 

UHKJIWIHOCTH - llBH)l(eHHe He no Kpyry, a no cn11paJJl1, TO OHa SIBJISJeTCSI 

cpopMoif nporpecc11sHoro pa3BHTl151. 

Teopuu UHK.1H'IHOCTH 1t Blt)lbI UHKJJOB 

11.aeH UHKJIH'lHOCTH K3K nepBOOCHOBbl :-.111pa BHTC1J13 B :-.rnpouotl HayKe 

co speMeH llpesHett fpeu111111 Llpe13Hero KHTaH ( oco6eHHO B Tpynax KHTaH

cKHXllaocos). Ecn11 cp11nococpos npo6;1eMa UHKJJHYHocrn HHTepecosaJJa Ha 

21 -3556 
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npOTSI)f(eHHJ.1 MHOrHX COTeH JTCT, TO 3KOHOMJ.1CTbl o6paTJ.1JlJ.1 Ha Hee BHH.\1a

Hl1e cpaBHl1TeJlbHO HeJialHIO, B Ha'laJle XIX B. np11po11a UHKJia 110 C11X nop 

HBJHleTCJI 0.llHOH 113 ca.\lhlX cnopHblX H l\HIJIOl13}"1eHHblX npo6JJeM. 

11.ueH UHKJIHlJHOCTH nepsotta'laJtbHO ornepranacb KaK nponrnope'la

ma51 3aKoHy )f(.-fi. C351 (1767-1832), cornacHo KOTopoMy cnpoc scerna 

paBeH npe11JIO)l(emno. B pa60TaX A. Cl\tHTa, n. P11Kap110, n)f(.CT. M11JJJT51, 

A. MapwaJIJ1a UHKJI ecn1111 npocMaTp:11sa11cH, TO .\1H.\1oxo110M, KaK Y.acTHoe 

11 MJ.fMOJICTHoe 51BJICHl1e, Te~! 6onee 'ITO KJiaCCJ.fKJ.f OOJTHTl1Y.CCKOH 3KOHO

MJ.fl1 He 6b1JT11 cs1111eTe115IMH 3KOHOMHY.ecK11x u11KJ10B. K. MapKc 6b1JI 011-

HHM 113 nepBblX 3KOH0\111CTOB, KOTOpblH HaY.aJI yneJJ51Tb 3TOH npo6JieMe 

npHCTaJJbHOe BHJ.fMaH11e. 

B pa3Hbre ro.uhI npo113soncrno MO)f(eT B03pacTaTb 6011bw11~rn 1111:11 .\1e

HbWl1Ml1 TeMnaM11, a B pH.Ile cnyYaes (1rnnpttMep, ceifY.ac B Pocc1111) yseJTH

Y.em1e MO)f(eT 11MeTb OTpHUaTeJibHbltt 3HaK, 'ITO 03Ha4aeT nMeH11e npmn

BO.IlCTBa. no3TOMY TOY.Hee lll1HUMHKY pa3Bl1Tl151 3KOHOMHKl1 6ylleT OTpa

)!<aTb BOJTHOo6pa3HaH JTHHJ.151, me Ka)l(ll.aH BOJIHa xapaKTep1nyeT ueJJhlH 

Ul1KJI pa3Bl1Tli51 3KOHO\ll1K11. 

YY.eHb1e-3KOHOMl1CThI o6o3HaY.aJOT TaKOH XO.ll pa3BHTl1H Kpaiitte 06-

IUH.\1 TepMHHOM - «3KOHOMH4eCKl1e qmyKryaUHH» 11 Bhl.lleJIHIOT TeH.lleH

U1111 pa3Bttnrn: 

• 3a OllHO CT0,1erttc; 

• UHKJlhl, OXBaThIBaJOIUHe HeCKOJlbKO 11ecHTHJTeT11l-i; 

• HOPMaJihHhre 3KOHOMH"lecKHe U11KJihI; 

• .\laJJb!e U11KJlhI; 

• cneu11cjm4ecK11e KOJie6aHH}I BHYTPl1 OT.IleJibHh!X OTpacnetl 3KOHO\IJ.f

Kl1 (HanpHMep, ceJihCKOro X0351HCTBa); 

• cneumP11Y.ecK11e KOJTe6amrn oT11e11bHoro 51s,1eHHH (Hanp11Mep, pa3-

:-.1epos Janacos) 11 T . .ll. 

l13BeCTHO HeCKO.!JbKO Tl100B 3KOHOMl1Y.CCKl1X UHKJIOB, KOTOphie Ha3hl

BaJOTCH so;rttaMH. B 3KOHOMl14ecKotl JTl1Teparype HM 06h1Y.HO naJOT m1eHa 

}"leHbIX, nocBHTHBWHX3TOH npo6JieMe cneu11anhHbie ttcc11e11osaH115I. Ha11-

6011ee H3BCCTHhl UHKJihI H.D.. KoH11paThCBa (50-60 JieT), noJIYlJHBWtte Ha

JBaH11e lVIJ.fHHbIX BOJIH, U11KJibI C. KyJHeua ( 18-25 ner), UHKJihI K. )f(yrJIH

pa (7-12 JICT), KOpOTKHC U11KJ!hl n)I(. K11T"IHHa (2-4 rona), <t>oppeCTepa 

(200 neT), Tocj"Jcjmepa (1000-2000 JleT) - pa3s11rne UHBHJIH3aUHtt. 

Pa3pa6oTKa Teoptt11 .IJ..,1HHHhIX BOJlH 6h1,1a Ha4arn B 1887 r., Koma aHr-

1111!1cK11tl y4eHhltt K. KnapK 06paT11,1 BHm.rnH11e Ha 54-,1ernwi1 pa3pb!B Me

)f(.lly Kp11311caMH 1793 H 1847 rr. OH BhICKaJan MhICJTh, Y.TO 3TOT pa3phrn He 

CJJyYaeH. B. D.)l(eBoHc snepBbie np11s,1eK K aHaJIH3Y lIJlHHHbIX so,1H cTan1-
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· CTHKY K0Jle6am1l111Ilsi 06M1cHeHHS1 Hosoro llJlSI HayKH HBJlemrn. OpHnrna

JlhHasi CTaTMCTH'leCKaSI o6pa60TKa \1aTCpl1allOB co11ep)l<HTCSI B Tpy11ax roJl

JlaHllCKHX yqeHhlX 51. re11epeHa 11 c. BOJlbQ:>a np11 paCC\10TpeHHl1 TeXHM'le

CKOro npouecca KaK Q:>aKTOpa UHKJlH'lHOCTM. 

HeJlh3SI He cKa3aTb 11 o BKJla11e K. MapKca B pa3pa60TKY Teop1111 UHK

JlttlJHOCTH. OH 11ccJle11osan HCKJlIO'lttTeJihHO npOMbIWJleHHhJe rntKJlhI 

(I 0-12 JleT), noJIY'll1Bw11e HaJBaHtte neptt01Itt'leCKHX UHKJlOB MJlH Kp11311-

cos nepenpo113so.n:crna. 

Oco6oe Mecrn B pa3pa6oTKe TeopHH UHKJlH'lHocrn np11Ha.uJle)l(ttT pyc

CKOMY yqeHoMy H.Ll. KoHJipaTheBy. Ero 11ccJle11osaH11si oxsaTbIBaIOT pa3-

BHTtte BeJl11Ko6p1naHtttt, <l>paHUl1H 11 ClllA 3a nepHO.ll 100-150 JieT. Ott 

o6o6lllHJl MaTepttan c Ko Hua XVI I I B. ( 1790) no TaKHM noKaJaTem1M, KaK 

cpe.n:HHH ypoBeHb TOBapHbIX ueH, npoueHT Ha KanHTaJl, HmtHHaJlbHaSI 3a

pa60THaSI nJlaTa, o6opoT BHewHell ToproBJIM, no6bI'la H noTpe6JleHtte yrnS1, 

npOH3BOllCTBO qyryHa H CBHHUa, T.e., no CyllleCTBy, OH npoBeJI MHOrocpaK

TOpHbIH aHanH3 3KOHOMl1'lecKoro poem. B pe3yJihTaTe 11ccJle11osaHHH OH 

BbllleJIHJl CJle11yIOlllHe 60;lhWHe UHKJlhI: 

I UHKJl: c 1787 no 1814 r. - noBhIWaTeJlbHaSI BOJIHa, c 1814 no 1851 r. -
nOHl1)1<aTeJlbHaSI BOJIHa; 

II UttKJl: c 1844 no 1875 r. - noBbIWaTeJihHasi BOJlHa, c 1870 no 

1896 r. - noHH)l(aTeJJbHaSI BOJIHa; 

III UttKJl: c 1896 no 1920 r. - noBbIWaTeJJbHaSI B0;1Ha. 

Ha1160Jibwel1 HayqHoii 3ac11yrol1 H.Ll. KoH11paTbesa sis11sieTcS1 nonhIT

Ka CKOHCTpyttposaTb TeopeTH'leCKYIO COUHaJlhH0-3KOH0\1H'leCKYIO CHCTe

~ty, KOTopasi ca~1a ~to)l(eT reHep11poBaTb llJlHTeJJbHble KOJJe6aHHSI. 

KoHuenmrn: llJlHHHhIX BOJIH Kott11paTbesa B 30-e ronh1 Bhl3Bana OCTPYIO 

noneMHKY B Pocc1111. CTopoHHHKH KoHuenutttt «aBTOMaTtt'lecKoro Kpaxa» 

KamtTaJltt3Ma o6BttHHJJH ero B anonoreTttKe KanttTaJlH3Ma, rnK KaK cornac

HO ero KOHuenUHH 3a KanHTaJlH3MOM npH3HaBaJlOCh HaJlH'll1e MexaHH3\10B 

caM011Bl1)1(eHHSI 11 Bhixona H3 3KOHo~mqecKMX CTPYKTypHblX Kpl13HCOB. 

KoH11paTbeB OKaJai1cS1 npas! 

1-fayqeHHe\1 llJIHHHhIX BOJlH B xx B. 3aHHMaJIHCh TaKMe 113BeCTHble yqe

Hbie, KaK H. W~meTep, E. CJIYUKMH, C. Ky3Heu, K. KnapK, Y. MttT'leJJ, 

n. l>aKKapa, Ll. fop110H, T. KyqHHCKHH. B Pocc1111 3TH npouecCbl B HaCTOSl

mee spe~rn 11ccne.uy10T JO. 51Koseu, JI. KJI11\1eHKo, C. MeHhWl1KOB H np. 

CospeMeHHaH nep11on113au1151 \10)l(eT 6h1Th npe.ucrnsJieHa rpaqmqecKH 

(pttc. 13.1). 

C TO'IKM 3peHHSI CTPYKTYPhl 3KOHOMHKH pa3JIM'IaIOT rnJOKe arpapH hie 11 

11pyrne OTpaCJJeBbie KPH3HCbl, KOTOpble OXBaThIBaIOT He BCIO 3KOHmmqe

CKYJO CHCTeMy, a JIHillb orneJihHbie OTpaCJIH: ceJibCKOe X03SIHCTBO, 3Hepre-

21* 



324 fJJaBa 13. 3KOHOMl14eCKall 11ecTa61L1bllOCTb 11au11olla.JlbHOH 3KOHO~fl1KH 

Q 

1-52 roAa II -48 neT Ill- 58 neT IV-45 neT v 

PHc. 13.1. CospeMe1111asi nepHOAH3al..\H5l A/lHHHblX BOilH 

THJ<Y, TH)f(eJJyJO npOMhIUL1eHHOCTh 11 T.n. CTpyKTyPHhie Kp11311ch1 MOryT 

npo51BJHITbCH KaK B BJ.1lle OTHOCHTeJlbHOro HellonpOIBBOllCTBa, TaK 11 OTHO

CJ.1TeJlhHOro nepenpOl13130ICCTBa, conpOBO)f()laTb 06u111l1 npOMblllJJJeHHblH 

Ul1KJI HJ)J.1 He COBna.LI.aTb c HJ.1:\1. KpynHeHWl1H CTpyKTypHblH Kpl1311C npo11-

30llleJl B 1973-1975 rr., Koma OpraH113amrn cTpaH - 3KcnopTepos He<Prn 

(OOEK), pe3KO nOllH51B ueHbl Ha HCQHb, ycyry61111a Ha'IaBllll1HC51 B 1974 r. 
3KOHOMl1lJecKttl1 Kp113HC CTPYKTYPHbI\I 3HepreTw1ecK11M 11 CbrpbeBbIM. 

ArpapHbie Kp11311ch1, KaK npas11110, BhI3bIBaJOTC.SJ co'IeTaHtteM np11po11-

HbIX cpaKTOPOB, yrrymeHJ1H:\!l1 B opraHl13aUJrn TPYlla, TCXHl14eCKOH OTCTa

JIOCTblO, HecoBepweHHbIMl1 c11cTeMa:1m 3eMJJeno.'lb30Bamrn 11 3e:-.rneB,1a.ne

HH.SJ H T.n. ArpapHble Kpi13l1Cbl OTJ!J14a!OTCH npO.LlOJl)f(HTeJibHOCTblO 11 aHTH

Ul1KJIHlJHOCThlO. 

TaKHM o6pa3oM, 3KOHO\!l14eCKHti u11KJI (BOJJHa) - 3TO o6IUaH qeprn 

lIOlJTH BCeX o6JiaCTei1 3KOH0\111lJeCKOH )f(J13HH 11 Bcex CTpaH c pblHO'IHOH 

3KOHOMl1KOH. 

Onucauue UHKJia 
, I 

j j auK./lbl (BOJ!Hbl) - 3TO nep110.ll114eCKHe KOJle6aHl1H 3KOHO\fl14CCKOH 

i : 11}111 .nenonoti aKTl1BHOCTl1. 

U11KJ1 npe.ncrnBJIHeT co6otf 11HTepsaJI spe:11eH11 B pa3Bl1THH 3KOHOMHK, 

B TelJeHtte KOTOporo rrpoHCXOD,HT yseJIH4eHHe 06beMa npoH3B01lCTBa TOBa-
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poB tt ycnyr, a 3aTeM c0Kpamem1e, cna11, 11enpeccHH, O)l(l1BJ1em1e 11, HaKo

Heu, cHoBa ero pocT. 

K. MapKc Bhlllemrn 4eThlpe <Pa3hI UHKJia, nocne11osaTeJ1hHo cMeH.S110-

m11e 11pyr 11pyra: KPH3HC, 11enpecc1rn, O)l(HBJJeHtte, no11beM. B cospeMeHHOH 

3KOHOMtttieCKOH JIHTepaTYpe rrmpOKO HCilOJih3YJOT TepMHHOJJOrHJO, Bblpa-

60TaHHYJO HauttoHaJJhHhIM 6IOpo 3KOHOMH'IeCKHX 11ccJJe.nosaHHH CWA, 
cornacHo Kornpotl u11K.n BKJIJO'IaeT cne11yJOru11c 'IeThipe <Pa3hI: seprrmHa 

(nHK, 6YM), C)!<aTtte (peueccm1, cnan), lIHO (11enpeccttH), O)l(ttBJJeHtte (pac

urnpetttte). 

fpa<fltt'IeCKJ.1 UHKJI npelICTaBJJeH Ha pttc. 13.2, onHChIBaJOIUeM UHKJI 11e

JIOBOH aKTHBHOCTH. l.JeTKO npocJJe)l(J1BaJOTCH 11sa 3Tana pa3BHTl1H pblHO'I

HOH 3KOHOMHKtt: 11011beM 11 Kptt3HC. floooeM 3KOHOMHKH Ha'IttttaeTcR c 

O.lKHBJieHHH 11eJJOBOH aKTHBHOCTJ.1 B <flopMe 3aKJIJO'IeHHS1 HOBhlX KOHTPaK

TOB, HeKOToporo COKparuemrn 6e3pa60Tl1Uhl' llOBbIIlleHHH noTpe6ttTeJih

CKOro cnpoca, B pe3yJJhTaTe qero 11po11cxo11ttT yBeJitt'IeHHe o6beMa 11po113-

B01ICTBa Tosapos 11 ycnyr, KOTopoe nocTeneHHO HapacrneT. BeplllttHa no11b

eMa B aMepttKaHCKOH JJHTepaTYPe onpe11eJISleTCS1 KaK 6yM. Kpu3uc 
pb!HO'IHOH CHCTeMbl X03HHCTBa xapaKTeptt3yeTCS1 pe3KH'.\I cnanoM npott3-

BO.llCTBa, KOTOph!H Ha'!ttHaeTCH noCTeneHHhlM CY.lKeHHeM, COKpawetttteM 

11eJIOBOH aKTHBHOCTJ.1 (pe)l(e 3aKJJJO'laJOTCH TOproBb!e c11eJJKH, y:-.teHbWaeTCH 

o6beM 11eJIOBbIX onepauHH, ocywecTBJJHe'.\fhlX KaK 13 KpellHT, TaK H 3a Ha-
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JJl1'lHhIH clJeT). Kp11311c orn11qaeTCH oT HapyweHHH paBHOBec11si Me)f()ly 

cnpocoM 11 npe11JJO)l(eH11eM Ha KaKOH-TO onpe11eJJeHHhlH TOBap 11Jll1 B Ka

KOH-TO OTpaCJJl1 X03HHCTBa TeM, 1HO OH B03Hl1KaeT KaK Bceo6r.uee nepenpo-

113B011CTBO, conpOBO)f()laeMoe CTpe~mTeJihHhlM naaemteM ueH, 6aHKPOTCT

BOM 6aHKOB 11 OCTaHOBKOH npOii3B011CTBeHHh!X npennpHHTI1H, pOCTOM 

ccynttoro npoueHrn, 6e3pa60T11ueti. H113WaH TO'-IKa nanett11H ttaJhIBaeTCH 

OHOM. 3TO nepwon oenpeccuu, KOTOphlH xapaKTep113yeTCH JaCTOHHhlM co

CTOHHHeM X03HHCTBa, CJia6hl:\1 cnpOCOM Ha TOBaphl H ycnyr11, 3HatJI1TeJih

HOH tte.norpy3KOH npennp11HTl1H, MaccoBoi1 6eJpa6oTMueif. HerarnBHbie 

HBJieHJrn B U11KJII1'-IeCKOM pa3Bl1T1111 3KOHOMI1Kl1 xapaKTep113yeT 11 peu,ec
CUJl - 3TO COCT051Hl1e 3KOHOMHKH, Koma BaJJOBOH HaUHOHaJihHhlH npO.LiyKT 

np11 HeyKJIOHHOM CHH)l(emrn CTaHOBl1TC51 Ha llBe 'leTBepTI1 MeHbWe, 'ITO 

CBJ11leTeJihCTByeT 0 cnane npOl13B01lCTBa HJll1 3aMe1lJleHl111 Te:.moB ero pa3-

Bl1Tl15!. 

D,o cepC.ll11Hhl xx B. BO BpeMH KPl1311COB npOHCXO.llHJIO BCeo6ruee noHJDKe

Hl1e ypoBHH ueH, CBHJaHHoe c nanett11eM rurnTe)f(ecnoco6ttoro cnpoca, pocroM 

6e3pa60Tl1Uhl. B HaCTOHruee BpeW! MOHOOOJIHCTttlJeCKHH ceKTop 3KOHOMl1KH 

np11 no1lllep)l(Ke rocynapcTBa He TOJihKO cnoco6eH y.Liep)l(l1BaTb .llOKPH311CHhIH 

ypoBeHb ueH, HO Hepe.LIKo cnoco6crnyeT HX pocry. TaKoe nanetttte npo11JBO.ll

CTBa nptt coxpaHeH1111 MHcj>JJHUl111 Ha3bIBaeTCH cma2<jJJIJl1J,UeU. 
Ll,JIH xapaKTepttCTl1KH .llHHaMHKH 3KOHOMH'JeCKOH KOHblOHKTYPhl 11C

OOJlb3yJOTC51 c11e.nyioru11e 3KOHOMH'leCKl1e napaMeTpbI: 

• UHKJIHlJCCKHe, KOTOpble B cj>a3C 001lbCMa yBeJil1'-IHBaJOTC5!, a B cj>a3e 

cnana -YMCHhillaIOTCJI (3arpy3Ka npOl13B01lCTBCHHblX MO!UHOCTCH, 06m11i1 

ypOBCHh ueH, arperaTbl .nette)f(HOH MaCChl 11 .np.); 

• KOHTPUHKJIH'JCCKHe, KOTOpble B cj>aJe no.nbeMa YMeHblliaIOTCH, a BO 

speW! cnana yBeJIH'JHBaIOTCH (ypoBeHb 6e3pa60THUhl, JanaCbl fOTOBOH 

npo.nyKUHH, lJHCJIO 6aHKpOTCTB H np.); 

• aUHKJIH'leCKHe, 1lHHaMHKa KOTOphlX He COBOa.LiaeT c <Pa3aMH 3KOHO

MH'leCKOro u11KJia (o6beM 3Kcnoprn); 

• onepe)l(aIOJ.UHe (nocntraIOT MaKCHMyMa HJIH MHHHMyMa nepe.n 

np116mt)f(eHl1eM K nttKY 11JIH llHY- H3MeHeHH51 B Janacax, .ueHe)f(HOH MaC

ce 11 T.11.); 

• 3anaJ1lb1Baiow11e (11ocrnraIOT MaKcttM~ia 111111 Ml1H11MYMa nocne 

npOXO)f()leHl1H KpaHHHX TO'JeK UHKJia - 1.rn:cJieHHOCTb 6e3pa60THblX, pacxo

.llhl Ha 3apa6oTttyIO nnaTy); 

• COBnanaIOUll1e (H3MellHIOTC5! B COOTBeTCTBl111 c Ko,1e6amrn:-.rn ne110-

BOH aKTl1BHOCTl1 - BHn, HHcPJIHU11H 11 T . .n.). 
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flpH'IHHbl UUKJIH'IHOCTH 

npH'111Hbl Ul1KJTJ1lleCKOfO pa3BHTIHI 3KOHOMHKH OT.UCJibHblMH TeO

pHHMH o6bHCH51IOTC51 no-pa3HOMy. 3KCTepHaJibHbie TeopHH 06b51CH51IOT 

3KOHOMH'IeCKHH U11KJI BHeWHl1Ml1 np11•111Ha\l11, B03Hl1KHOBe1111eM llH

TeH Ha CoJIHUe, KOTOpbie Be,ayT K Heypo)l(aIO 11 o6weMy 3KOH01\111'1eCKO

MY cna.uy (Y . .ll)l(eBoHc, B. Beptta11cK11i1); soi1HaM11, peBOJIIOUl1HMl1 11 

.n;pyr11MH nOJJ11Tl1'1eCKHMH noTpHCeHl1HMl1; OCBOCHl1eM HOBbIX Tepp11TO

PHH 11 CBH3aHHOH c 3THM MHrpau11el1 HaceJJeHHH, Ko.11e6aHHHM11 1111cneH-

. HOCTl1 HaceJJeHl1H 3CMHOfO wapa; MOJUHblMH npophIBaMH B TCXH0,10fl111, 

no3BOJJHIOIU11MH KopeHHhJ:\.1 o6pa3oM 113:1-1eHHTh cTpyKTYPY o6wecrneH

Horo npoH3BOIICTBa. HttTepuaJihHbie Teop1111 paccMaTpHBalOT ::>KOHOM11-

qecK11i1 U11KJJ KaK nopo)l(lleHHe BHYTPeHHl1X np111urn: COOTHOWeH11e on

THMIUMa H neCCl1MH3Ma B 3KOllOMH'leCKOH .ue51TeJJhHOCTl1 JJIO.UeH 

(B. napeTO, A. n11ry); H36hITOK c6epe)l(eHHH 11 He.UOCTaTOK HHBeCTHUHH 

(.ll)I(. Kelittc); npoTHBope1rne Me)l(lly o6mecrneHHhI'.\I xapaKTepoM npo

H3Bo.ucrna 1111acTHhIM np11CBoeHHeM (K. MapKc); ttapywett11e B 06JJacT11 

1leHe)l(HOro cnpoca 11 npe.UJIO)f(eH11H (H. <1>11wep, P. XoyTpH); nepeHaKo

nneH11e Kan11rn.na (M. TyraH-EapaHOBCKl1H, r. KaccCJih, A. WnHTxocfl); 

He11.onoTpe6JJeH11e 11 6e11.HoCTh ttaceneH11H (T. ManbTyc) 11 11.p. TaKoe 

0611JI11e B3fJJH.UOB o6bHCHHeTCH CJJO)l(HOCTblO 11 Ba)l(HOCTblO llaHHOfO 3KO

HOMH'leCKOfO npouecca. 

flOD.BO.UH HTOf, MO)l(HO Bb!pa311Tb Ha.ue)l(lly, '!TO no MCpe pa3BHTH513KO

HOMl1'1eCKOH HayKl1 6Y.UYT HaiflleHbl cnoco6bI ynpaBJJCHl151 UHK,1H'IHbl'.111 

cfla3a'.\m B 3KOHOMl1Ke CB060.UHOfO pbillKa. 

2. 3KOHOMH'leCKaH uecra6HJibHOCTb H 6e3pa60THUa 

, · Ee1pa6omuu,a - 3TO BbIHy)l(,lleHHaH He3aHHTOCTb, B03HHKaIOLUaH 

; BCJJeD.CTBl1~ noCTOHHHOfO HapyweHl151 paBHOBeCl1H Me)f(}ly cnpocoM H 

·: npe.uno)f(eH11eM TPYlla KaK Ha HHTerpHpoBaHHOM pbIHKe Tpy.ua, TaK 11 

: : B pa3JIH'IHhIX ero cerMeHrnx. 

TepM11H «6e3pa60THUa» BnepBb1e noHBHJICH B EpHTaHCKOH 3HUHK,10-

nelll111 B 1911 r., JaTeM ynOTpe6neH B 1915 r. B OT'IeTe MHHTpy11a CWA. 

B Hacrnmuee spe:-.rn 6e3pa6ornua npHCYTCTByeT so scex CTpattax '.l.rnpa B 

pa3JJH'IHbIX o6beMax, <PopMax, nponomKHTC.1JhHOCTH. 
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CymuocTb u npu'luHbt 6e3pa6oTHl(bl 

B o6'bHCHeHUH pa3JIUIJHblMH 3KOHOMUIJeCKHMU TeopUHMH 

B 3KOHOMH"lecKotl Teop1111 cywecrnyJOT paJJIH"IHhre no.lIXO.llhI K o6Mtc

HeHHJO He06X0.1111MOCTl1 11 B03:\1o:lKHOCTl1 cywecrnoBaHJH! 6e3pa60Tl1Uh!. 

0.llHO HJ caMhIX patttt11x 06b.sICHett11tl 6eJpa6ornuh1 .llatto T. Ma.'1hTY

coM. Ott JaMernn, "ITO 6eJpa60T11uy BhtJhIBalOT neMorpa<P114ecK11e nptt"IH

HhI, B pe3ynhmTe KOTOpbIX TeMnhI poem ttaponottaceneHml npeBhlWaJOT 

TeMnhr poem npo11Jso.ucrna . .llattttasi Teop11.sI nonseprnym Kp11T11Ke 11 

npencTaBJieHa KaK HeCOCTORTeJlbHa.sI, 1160 Otta He o6b.sICH.sieT BOJHHKHO

BeHHe 6e3pa6oTHUhl B Bb!COKOpa3Bl1ThlX CTpaHax c Hl13KOH pm1<11aeMO

CThlO. 

MapKc11cTcKaR Teop11.sI paccMaTpHsaeT 6eJpa6oTHUY KaK 11cTop111IeCKH 

npeXO.llHIUee .sIBJJeHl1e, CBOHCTBeHHOe o6wecTBy, OCHOBaHHOMY Ha 'IaCTHOH 

C06CTBeHHOCTJ1 Ha CpellCTBa npOHJBO.UCTBa. noRBJieHHe 6e3pa60TJ1Uhl CB.sI

JaHO c UHKJIH"leCKHMH npouecca:<.m HaKOnJieHHR KanHTaJia 11 BOcnpOl13-

BO.llCTBa, c pocTOM opratt11"1ecKoro cTpoeH11.sI Kamnana. HaceJieH11e H36h1-

TO"IHO He a6COJIJOTHO, a OTHOCHTe;lbHO noTpe6HOCTH KanHTaJia. DoCJie11cT

Bl1.sIMH 6e3pa60THUbl RBJlRIOTCR a6cOJIJOTHOC 11OTHOCl1TCJihHOe06HHIUaH11e 

HaeMHbIX pa6oTHl1KOB. 

HeoKJiacctt"lecKa.sI WKoJia npencrnsJietta Tpy.uaM11 ll. fHJI.Uepa, A. Jla<P

<Pepa, M. <t>enncrntlHa, P. Xonna H 11p. 3a octtosy BJRTbI noJIO)l(eHHR KJiac

c114ec1<otl Teop1111 A. C:<.rnrn. HJ tteoKJiacc11"leCKOH Kottuenmrn cne.uyeT, 

"ITO 6e3pa60THUa HCBOJMO)l(Ha, eCJil1 Ha pb!HKC Tpyna cyruecrnyeT paBHOBe

c11e, 1160 uetta Ha pa6o"ly10 c11ny rn6Ko pearnpyeT Ha noTpe6HocT11 phrttKa 

Tpy.ua, yBeJil1"111BaRCb 11Jll1 y:<.1eHbWaRCh B JaBl1CHMOCTH OT cnpoca 11 npe.ll

JIO)f(eHl1.sI. B HaCTO.sIIUee BpeM.sI npe.llCTaBHTeJJH 3TOH WKOJihI np11JHaJOT6eJ

pa6ornuy ecTeCTBCHHhIM HB.'TCHHCM, BhinOJIH.sIJOIUl1:\I cPYHKUl1JO Kpyroo6o

porn HCJaH.sITOH "laCTl1 Tpy.uocnoco6Horo HaCeJieHHR. 

OcHOBHhie 1111ett KeHHCHaHCKOH WKOJihl KpaTKO MO)l(HO CBCCTH K CJie

.llYJOIUeMy: 

• np11,llaHHOM ypoBHe HHBeCTHUHH 11 lleHC)l(HOH Japa60THOH nJTaTbl 

3KOHOMJ1llCCKaR Cl1CTe~rn B JII060M KpaTKOCpO"IHOM nepl10.lIC MO)l(CT Ha

XO.llHTbCH B COCTOHHl111 YCTOH"IHBOro paBHOBCCHR np11 HCOOJIHOH JaH.sI

TOCTl1, "ITO OJHa"laCT BOJMO)l(HOCTb cywecrnoBamrn BhlHY)f(.lICHHOH 6eJ

pa60T11Ubl; 

• OCHOBHble napa:<.1eTpbl JaH.sITOCTH ( <PaKHf"ICCKl1H ypoBCHh 3am!TOCTJ1 

H 6eJpa6oT11UbI, cnpoc Ha Tpyn 11 ypoBCHh peaJlhHOH Japa6ornoti nnaThl) 

ycrnttaBJIHBaJOTC.sI He Ha phIHKe Tpyna, a onpeneJIHIOTC.sI pa3MepoM 3cPcPCK

THBHoro cnpoca Ha pbIHKe TOBapoB 11 ycJiyr; 
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• B OCHOBe MeXaHH3Ma cpopMHPOBaHI-151 3aHHTOCTH Jie:lKaT 51BJieHH51 

IlCHXOJIOrw1ecKoro nopRnKa: CKJIOHHOCTb K noTpe6JieHHJO, K c6epe)f(eHHJO, 

no6~eHHSI K HHBeCTl1UH51M, npe.nno'!TeHH51 JIHKBH.UHOCTH; 

• rnaBHbIH, pewaJOIUHH cpaKTop cpopMHpoBaHHH 3aHSITOCTH - 1rnee

CTHUHH OOTHMaJibHblX pa3MepoB. Ha 3TOM nym xopOWH see cpe.ncTBa, HO 

oco6eHHO pe3yJibTaTHBHa c TO'IKH 3pemrn nepcneKTHB pacwHpeHH51 3aH51TO

CTH opraHH3aUH51 pa3H006pa3HbIX o6mecTBeHHblX pa6oT, BOJIOTb .no CTpOH

TeJibCTBa n11paM11.n, .nsopuos, xpaMOB H .na:lKe PhIThH 11 3aKanhrnaHH51 Kattas; 

• .UOJI)f(Ha 6b1Tb rn6KOH OOJIHTHKa 3apa60THOH nJiaTbl. 

npe.UCTaBHTeJIH MOHeTapHCTCKOH lllKOJlbl HCCJie.UOBaJIH B3aHMOCBSl.3b 

6e3pa60THUbl c .UHHaMHKOH peaJibHOH 3apa60THOH nJiaTbl, HHcpJJS!UliJ.-1. 

11HCTHTYUHOHaJibHa51 COUHOJIOrn'leCKa51 lllKOJJa npe.nJIQ)l<HJia CBOe BH

.neHHe npo6JieMbl c Il03HIUm HHCTHTYUHOHaJibHblX npo6JieM, C03.UaHHSI 

CJJ~6 3aHSl.TOCTH H .npyrnx COUHaJibHblX HHCTHTyTOB. 

B nocJie.llHHe ro.nbI tta116011ee nony11S1.pHbI Kottuenwrn «ecTeCTBeHHO

ro», «HOpMaJibHOfO», «COUHaJibHO-.nonycTHMOfO» ypoBHSI 6e3pa60THUbl, 

HCCJie.nyJOIUHe B3aHMOCB513H 6e3pa60THllhl H HHcplUIUHH, .nette)(<HOro 06pa

I.1J,eHHSI., paBHOBeCHOH ueHbl Tpy.na, COOTHOWeHHSI. cnpoca H npe.nJIO)f(eHHSI. 

Ha Tpy.n. Pa3pa6oTKa cTpaTern11 11 TaKTHKH rocy.napcTBeHHoro pery1111poea

HH5! 3aH51TOCTH, no.n.nep)f(KH 6e3pa6oTHblX se.neTCSI. c npHMeHeHHeM MeTO

.UOB 3KOHOMHKO-MaTeMaTH'leCKOfO Mo.aem1poBaHH5! H rpacptt'leCKOfO aHa

JlH3a (KpecTbI MapwaJIJia, KpHBbie <1>11JIJIHnca, KPHBaH 63septt.n)f(a 11 .np.). 

B 60-e ro.nh1 ecTecrneHHhIM ypoetteM 6e3pa6oTHUhI C'll1TaJIOcb 2-4% 'lliC

JieHHOCTH pa6o'leH Cl1Jlbl, B 80-e fO.Ubl 3TOT ypoBeHb B03poc .ao 6-7%. 

KpliTH'lecKH oueHl1Ba51 11ocTH)f(eHHH 3apy6e)f(HOH 3KOH0Mw1ecKoii 

MbICJIH l1 npaKTHKH peryJJl1pOBaHH51 3am1TOCTH l1 6e3pa60THUbl, CJie.nyeT 

no.n'lepKHYTb, 'ITO peKOMeH.nosaHHbJe HMH Mepbl He MOryT 6bITb aBTOMaTH

'leCKH nepeHeceHbl Ha cpopMHPYJOllll1HC51 POCCliHCKHH pblHOK Tpy.na 6e3 

yqern COCTOSIHHH npOl13BO.UCTBa, YPOBHH )f(l13HH HaceJJeHHH H .npyrnx napa

!\1eTpOB. 

<l>op~bl H COIJ,HaJlbH0-3KOHOMU'leCKUe DOCJJe.llCTBUJI 6e3pa6oTHUbl 

oe3pa60THblMl1 npH3HaJOTC51 Tpy.UOCOOC06Hble rpa)((;laHe, KOTOpbie He 

HMeJOT pa60Tbl H 3apa60TKa, 3apernCTpHpOBaHbl B opraHax CJiy:lK6hI 3am1-

TOCTH B ueJIHX OOliCKa pa60Thl, HLUYT pa6ory H roTOBbl npliCTynHTb K HeH. 

CospeMeHHbie cf>opMbI 6e3pa6ornUbI cne.aYJOllllie. 

<PpUICU,UOHHGfl 6e3pa6omuu,a CBSl3aHa c npocf>ecCHOHa.HbHbI:\lli, B03pacT

HblMl1, pentOHaJibHbIMH nepeMellleHHHMH pa60THHKOB. '.'.ho ;lHUa HaeMHO

ro Tpy.aa, KOTOpbie, OOKliHYB npe.nbI.UYLUee MeCTO pa60Tbl, HaXOil.51TC51 B 
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npouecce nepexo.rra Ha HOBoe Mecro. 0TJJH'-UITeJJbHhIH npJf3HaK 3Toro s11.ua 

6e3pa6oTHUbI - no6pOBOJlbHOCTb H ttl13KaH npO.LIOJDKHTeJibHOCTb. 

CmpyKmypHaJJ 6e3pa6oTHUa HBJIHeTcH pe3yJJhTaTOM H3MeHeHHH B rex

Ho11onu1, Textt11Ke 11 CTPYKTYPe npOH3BO!lCTBa, cTpyKrype noTpe611TeJJb

cKoro cnpoca, 06ycnoBJI11Ba10m11x ttecoorneTCTBHe CTPYKTYPhI pa60LI11x 

MecT H npocpeccttoHaJihHOH CTPYKTYPbI pa6oTHMKOB. 3ToT B11.U 6e3pa60T11-

Uhr, KaK npaB1rno, HOCl1T .UOJiroBpeMeHHblM xapaKTep, Tpe6yeT nonOJJHHTe

JlhHhlX 3aTpaT o6mecrna 11 HH!lHBH.LIOB Ha nepeKBaJIHcpHKaumo, nepeMeHy 

MeCTa )l<HTeJJhCTBa. 

IJwu1u11eCKGJl 6e3pa60THUa o6yCJlOBJieHa U11KJll1'-leCKHM xapaKTepoM 

BocnpoH3BO.llCTBeHttoro npouecca B pb!HO'-IHOH 3KOttOMHKe. Otta yseJJJf

'-IHBaeTcH B nep110.u KpH3HCa 11 CttM)l(aeTCSI B yCJJOBHRX flO.llne\rn 3KOHOMJf

KH. Oco6eHHO Bo3pacraeT 6e3pa6ormrn B nepMO.ll nepexo.ua K HOBbIM tex

HonorwrecKMM cnoco6aM npo11JBO.llCTBa Ha ocHOBe sceoxsaThIBaJOIUHX 

peBOJJIOUHOHHblX C.UBHfOB B TeXHl1Ke, TeXHOJlOfHM, opraHJf3aUHH npm13-

BO.UCTBa. 

Ce3oHHaR 6e3pa6ornua o6ycnoBJieHa ce3oHHbIMH KOJJe6amrnM11 B o61:r 

eMe npOH3BO,llCTBa onpe.rreJieHttblX 0Tpacnei1: CeJihCKOM X03SIHCTBe, CTpOH

TeJibCTBe, npOMhICJiax, B KOTOpbIX B Te4.ett11e ro.rra npOHCXO.LIRT pe3KHe H3-

MeHeHHH cnpoca Ha Tpy.rr. Pa3Mephr ceJOHHOH 6e3pa6oTHUhI MOryT 6b1Tb 

cnpOrH03HPOB3Hbl H Y'-ITeHhl np11 no.nnHC3HHH .uorosopoB Me)l(J!y pa60TO

.ll3TeJJeM H pa60THHKOM. 

PecuOH(JJ/bHGR 6e3pa60T11ua B03HHKaeT B pe3yJihTaTe .LIMcnponopu11i1 

Me)l(J!y cnpocOM H npe.llJIO)l(eHHeM pa6o<Jei1 CHJlhl Ha .uaHHO:H TeppJfTOpHH. 

Otta qJOpMwpyeTCR no.rr BJIHRHHeM ttepaBttoMepttoro 3KOttOMH<JecKoro pa3-

Bttnrn TeppMTOpHH, HCDhlTbIBaeT B03!leHCTBHe .ue~10rpacpw1eCKHX, HCTOpH-

4.eCKHX, KYJihTYPHhlX H .upyrnx cneuttcpH<JecKHX cpaKTopoB. 

BhICKa3b!BaIOTCH npe.llJlo:lKettHR o Bhr.rreneHHH B oco6yJO cpopMy Ko1teep

cuoHHou 11 3KOHOMU'leCKOU 6e3pa60THUbl, np1106peTaJOUJ,HX oco6y10 3H3lJH

MOCTb BCJie}lCTBHe npose.neHHR B nepeXO.UtthIH nepHOll KOHBepCHH BflK H 

yCHJiemrn KOHb!OttKTYPHbIX KOJie6aHHH. 

flo npO.UOJI)l(HTeJihHOCTH 6e3pa60THUbI MO:lKHO BhI.UeJIHTb 33CTOHHYIO H 

TeKyqyJO cpopMhl. flpO.!lOJD!(HTeJihHOCTb 6e3pa6oTHUbI 113MepHeTCSI npoMe

)l(}'TK0:\1 BpeMett11 Me)l(.lly notepeit Mecrn pa6oTbI H -rpy.uoycTpottcTBoM Ha 

HOBOM pa6o'-leM MeCTe. 

TeKyqaS1 ¢op:\1a 6e3pa6ornuhr xapaKTepH3yeTCR yBOJibHem1e:-.1 pa6oT

HHKOB c npe.unpHRTHH no co6crneHHOMY )f(eJiaHHIO H HttHUHaTHBe 3ll\Hl

HHCTpaum1. TipH'-IHHbl yBOJibtteHHH BeCbMa pa3Hoo6pa3Hhl, HOCSIT H 060-

eKTHBHbIM, 11 cy6beKTHBHhIH xapaKTep. B nepexo!lHhIH nepHO.ll npHlJHHaMH 
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yBOJlbHemrn: pa60THl1KOB no co6cTBeHHOMY )f(eJlaHHIO CTa.J111 cp11HaHCOBOe 

cocTo.siH11e npe.rrnp11HT1H1, ero pa3Mep (MaJYOe, KpynHoe), cpopMa co6crneH

HOCTl1 (rocy.rrapCTBeHHOe, np11BaTl1311pOBaHHOe, BbIKynJYeHHOe qacTHblMl1 

JJHUaM11). Ko3<P<P111111eHT yBOJYbHeH11.si 11.rroJY.si ysoJieHHbIX B cs.si311 c coKpa

meHHeM BhIUie Ha np11BaTl1311pOBaHHbIX npe.rrnp11.s!Tl1.s!X, "!eM Ha 'laCTHblX 

HJJl1 rocy.rrapcTBeHHbIX. 

llo6posoJibHa.si 6e3pa60T11ua o6ycJIOBJieHa Te~1, 'lTO onpe.rreJieHHa.si 

"laCTb pa60THl1KOB BbIXO.lll1°T Ha pbIHOK Tpy.rra 11 CTaHOBl1TC.s! .rro6pOBOJJbHbl

Ml16e3pa6oTHblMH no TeM 11Jil1 HHblM np11Y11Ha~1 (B ueJI.sJX HaHTl160Jiee Bbl

fO.llHYIO pa6oTy, c JlyYWl1M11 ycJJOBl1.s!MH Tpy.rra 11 onJiaTbl 11 .rrp.). 

oe3pa60T11Ua MO:lKeT 6b!Th OTKpb!TOH 11 CKpblTOH, 110Jlf0Cp04HOH 11 

KpaTKOCp04HOH. K 110Jlf0Cp04HOH 6e3pa6oTHUe OTHOC.s!TC.s! U11KJil1"!eCKa.si 11 

CTpyKrypHa.si, a K KpaTKOCpO"IHOH - ce30HHru! 11 <PPHKU110HHa.si. 11MeJOT 

MeCTO B 3KOHOMl1Ke CTpaHbl noBTOpHa.si (nep110.rr11qecKa.si) 11 «3aCTOHHa.sJ» 

6e3pa60T11Ua, yYl1Tb1BaJOIUa.sJ Jil1U, OT"la.s!BWHXC.s! HaHTl1 pa6ory 11 OKOH"!a

TeJJbHO BbI6bIBIIJHX 113 411CJJa pa6o4eH CHJlbl. 

Cou11anbH0-3KOHOMH"!ecKHe nocJiellCTBHH 6e3pa6oTHUbI MO:lKHO cct>op

MYJIHpoBaTb CJielIYIOlliHM o6paJoM: npoucxo1111T o6ecueHem1e, He11ottcnoJib-

3osaHHe qeJIOBe<JeCKOfO noTeHU11aJJa o6rnecTBa, yxy11waeTC.s! Ka'leCTBO )l(Jf3HH 

6e3pa60THbIX 11 "IJieHOB HX ceMei1, yc11J111BaeTC.s! 11aBJieHHe Ha pa3Mep 3apa6oT

HOH nnaTbl 3aH.sJTblX co CTOpOHhl KOHKYPl1PYJOU111X Ha pb!HKe Tpy11a, yseJil1LJl1-

BaIOTC.s! · JaTpaTbI o6wecrna 11 11H1111B1111a Ha BOCCTaHoBJiett11e HJIH 11JMetteH11e 

npo<Pecc110H3.J1bHOro craryca H ypOBHH npOH3B01111TeJibHOro Tpy11a, cPoPMH

PYJOTC.s! KaTerop1111n11uc11eB11aHTHblM noBe11eH11eM, CKJIOHHhIX K nocrynKaM, 

npoT11BOpe'laIUHM nplHUITblM COUHaJJhHhIM HOpMaM 11 ueHHOCT.s!M. 

<l>aKTOpbI, BJIHJIIOlllUe Ha .IUtHaMHKY 6e3pa60THQbl 

Cpe11u cpaKTopoB, BJll1.s!IOIUHX Ha .lll1HaMHKY 6e3pa60Tl1Ubl, OCHOBOno

JJaraJOWHMH .sJ:BJI.sJ:IOTC.sJ: CJJe.llYJOIUHe: 

J. JleMorpacp11LJeCKHe cpaKTOpb! - H3MeHeHHe .llOJll13KOHOMl1"1eCKl1 aK

Tl1BHOfO HaceJJeHH.s! B pe3yJJbTaTe C.llBHfOB B ypOBHe po)f(.llaeMOCTl1, CMepT

HOCTl1, noJJoBo3pacTHOM CTPYKTYPe HaceJieHH.si, cpenHeH npo.110JJ)l(JfTeJib

HocT11 :lKH3HH, B HanpaBJJeHl1.s!X H 06beMaX MHrpaUHOHHbIX noTOKOB. 

2. TexmtK0-3KOHOMH"!ecK11e cpaKTOpb1 - TeMnhI 11 HanpasJieHw.si HTn, 

06ycnoBJIHBa10m11e 3KOHOMl1JO pa6oLJeti CHJJhl. Pa3pyIIJeH11e uayKoeMKHX 

pocc11ticKHX npOH3BO.llCTB, nposeneHHe KOHBepc1111 6e3 ytieTa 3KOHOMl1"!e

CKHX H COUHaJYbHbIX nocJie.llCTBHH Ha BCex YPOBH.s!X C03LlaJYl1 yrp03y Macco

BOro 6aHKpOTCTBa npennpl1.s!THH H JiaBHH006pa3HOfO BbICB060)f(.lleHl1.s! pa-

6o4eH CHJibl. 
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3. 3KOHOMH'leCKHe cpaKTOpbl - COCTOHHHe HaUHOHaJJ.bHOro np0113B011-

CTBa, HHBeCTHUHOHHOH aKTHBHOCTH, qnrnaHCOBO-Kpe.nHTHOH CHCTe:-.lbl, 

ypoBeHb ueH H HHcpJUlUHH. no ccpopMyJmposaHHOMY A. OyKeHOM 33KOHY 

cywecrnyeT OTPHU3TeJlhHaH CBSl3b Me)l(.Uy ypoBHeM 6e3pa60THUbl H o6be

MOM B H n' K<UK.llbIH «BCnJieCK» fie3pa6on1Ubl CBH3aH co CHH)l(eHHeM peaJJ.b

HOro o6beMa B H fl. 
YpoBeHb 6e3pa6ornuhr UL, %, onpe.uenS1eTcS1 no cpopMyJie: 

UL<ti =Nu ·100%, 
N 

r.ne Nu - •rncJieHHOCTh 6eJpa6oTHhIX, N - 'iHCJieHHOCTb pafioyetf CHJihl. 

B ~rnpoBotl npaKTHKe .nJISI no.ncqern 3KOHOMH'lecK11x noTepb OT 6e3Pa-

6oTHUhl flu HCilOJib3YeTCH 3aKOH 0yKeHa: 

flu=BHfln - BHll<ti, 

r.ue BHfln, BHll<ti - coorneTcTBeHHO noTeHUHaJihHhIH 11 cpaKTWieCKHH Ba

JIOBOH HaUHOHaJJ.bHblH npo.uyKT. 

CornacHo 3aKoHy OyKeHa nOBhrIIIeHHe cpaKTH'leCKoro ypoBHH 6eJpa-

6oTHUhl CBepx eCTeCTBeHHOfO ee ypOBWl Ha I% 03Ha'iaeT OTCTaBaHHe 

cpaKTw-1ecKoro BHfl OT noTeHUHaJJ.hHOro Ha 2,5%; 2,5 - K03cpqrn1rneHT 

Oyxetta: 

BHfl<ti ·ULcfi -UL-2,5 
BHfln=BHflip + , 

100 

r.ue Ulip - cpaKrn'leCKHH, UL - ecTecrneHHhIH yposeHb 6e3pa6ornuh1. 

Pa3Httua Me)l(.Uy cpaKTtt'leCKHM 11 ecTecrneHHbIM ypostteM 6e3pa6oTH

Uhl xapaKTep1nyeT ypoBeHb KOHb!OHKTYPHOH 6e3pa6ornuhr. 

CymecrnyeT B3aHMOCBH3h fie3pa60THUhI l1 MHcPJISIUHii, BnepBbJe Ja

cpttKCHposaHHaH B 50-e ro.nb1 A. <l>ttJIJittncoM B Btt.ne Kpttsotl (pttc. 13.3). 
KpuBaH <l>HJurnnca xapaKTepttJyeT o6paTHYIO B3aHMOCB.H3h Me)l(.Uy 

TeMnaMH I1HcpJISIUI1H H .nonetl 6e3pa60THUbI: '!eM BbIUie TeMilbl HHcPJUIUHH, 

TeM HH)l(e lIOJIH 6e3pa6oTHbIX. BMeruaTeJihCTBO rocy.napcrna MO)l(eT CHH-

3l1Tb yposeHh 6e3pa6oTHUhI, pacUIHpm1 cosoKynHhIH cnpoc. Bo3HHKaIO

ma51 nplf 3TOM HanpmKeHHOCTb Ha pblHKe Tpyna 6y.neT cnoco6crnoBaTb po

cry 3apa60THOH nJiaThl, ueH, CJie.uosaTeJibHO, 11 pa3BepTblB3HHlO HHQlJlH

UHH. llJIH CHmKeHHH HH<i>JIHUHH Heo6xom1Mo npOBO.UHTb noJIHTHKY 

orpaHH'iemrn cnpoca, '-ITO npHBO.lIHT K cBepTh!BaHHIO npottJBO.UCTBa, pocry 

6eJpa6oTHbIX. YseJI11'1eH11e nocJie.nHttx crnHOBHTCSI nJiarni1 o6urecrna 3a 

peaJIH33Ul1!0 aHTHHHQJJIHUlfOHHOH noJIHTHKH. 
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YposeHb 6e3pa6on11..1b1 

PHc. 13.3. KpHBaR A. ct>HnnHnca 

CoapeMeHHllil Kp11aa>1 <Dwumnca, 11cnom>JyeMaH B paJHbIX crpattax B 

pa3Jlwrnoe Bpewi, OTJIWiaeTCH OT pacc~mrpeHHOH, BO-nepBbIX, TeM, lffO TeM

Ilbl np11pocrn HOMl1HaJlbHOH 3apa60THOH nJiaTbl BKJllO"laJOT noKa3aTeJib Q)l(H

.naeMblX TeMnos HHcf>JIHU1111. Bo-BTopb1x, BKJIIOYaIOT noKaJaTeJib lllOKOBbIX H3-

MetteHHH npe.ILJIO)l(eHHH. B-rpeTbHX, yqHTbIBaIOT ~e ocoJHaHHbitt cf>aKT, '!TO 

3KOHOMHKa MO)l(eT Rbl.X0.1ll1Tb Ha ypoBeHb nOJIHOH 3aHHTOCTH (eCTecrneHHblH 

ypoBeHb 6e3pa6oTHUbI) npH JII06bIX Tervmax HHcf>JJHUHH, YTO B .ILJIHTeJibHOM ne

p11:0.ne 11ttcf>11HUHH H 6eJpa6ornua He KoppecnoH.LmpyIOT .11pyr c .11pyroM. 

4. Opratt11Jau110HH0-3KOHOM11'!ec1<J1e cf>aKTopbr - HJMeHemrn opraHH3a

UHOHHo-npasoBhIX cf>opM npe.11np11HTHH, npottCXO.llHlllHe B XO.Ile np11Rarn3a

u1111 rocco6crneHHOCTH, aKU110HHpOBaHHH npe.11npHHTHH, CTJJYKTYPHOH nepe

CT}JOHKH, cymecrneHHO RIIHHIOT Ha 6e3pa6ornuy, TaK KaK YCl1JIHBaIOT npouec

Cbl BblTaJIKHBaHHH pa6oTH11KOB 113 .uaHHOfO npo113BO.UCTBa 11 np11TIDKeHJrn B 

.11pyrne npOH3BO.!lCTBa, B n:pyrne MeCTHOCTH, T.e. KOJie6aHJUI pbIHKa rpy.ua. 

MeTO.llbI 6opb6bl c 6e3pa6ornu.eu 

MeT0.1lbl 6opb6bI c 6e3pa6on1uew onpe11e11HeT KoHuemurn, KoTopoi1 

PYKOBO.!lCTByeTCH npaBJHeJlbCTBO KOHKpeTHOH crpaHbl. 

CoapeMeHHhie MMbTy311aHUhI npe.ILJiaraIOT noMep)l(11BaTb crn6HJJb

HOCTh Ha pbIHKe Tpyna c noMOlllblO rocynapcrneHHOH noJJHTHKl1 orpaHH'!e

HHH po)l(.IlaeMOCTH, '!TO aKTl1BHO 11COOJlb3yeTCH B pa3BHBaIOlllHXCH CTpaHaX. 

ApTYP n11ry 11 ero nocJie.1IOBaTem1 C"IHTalOT, YTO KOpeHb 3Jia - B BblCOKOH 

3apa60THOH rvraTe, 11 npe.ILJiaraIOT: CHH3HTb 3apa6oTHyIO nJiaTy; pa3bHCHHTb 

npocf>co103aM, '!TO pocT 3apa6ornoi1 ru1aTbl conpoBo)l(.llaeTcH pocTOM 6e3pa60-
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H!UhI; rocynapcrny Tpy11oycTpa1rnaTb pa6oTHJIKOB, npeTeHllyiow11x Ha HeBbl
coKHii JIOXO.ll., B •rncTHOCTH, OOOlUPHTb pa3Bl1THe COUl1aJibHOH ccj)epbl. 

Kei1Hc1.rnHCKl1e nporpaMMbI 6oph6h1 c 6e3pa6ornuei1 npe.ll.JlaralOT 11c
no11bJOBatt11e o61UecrneHHblX pa6oT (CTpmneJJbCTBo .llopor. 6oJibH11U 11 

T.1l.), a TaJOKe eJICTeMy Mep, enoeo6Hh!X O)l(HBHTb KOHb!OHKTYPY pbIHKa, 

c<f>opMHpOB3Tb HHBeCTl1Ul10HHblM H, KaK e11e11ern11e, noTpe61ne11beKHH 
cnpoe, B '-laeTHoern, roey.uaperneHHhIH 3aKa3 11 yMeHbWeH11e y'-!ernoli 
CTaBKH 33 C'-leT yBeJrn'leHHH rocy,llapCTBeHHblX paeXO,llOB. 

MoHernp11cThI npe1lJ!araIOT B yc110B11Hx, Kor.ua 6e3pa6or11ua 11 cnan 

np0113BO.UCTBa npOTeKaIOT Ha <f>oHe 11HcPJIHUIHf, eHHTb see Harpy3KH Haro
cy.uapcrneHHblH 6JO.LDKeT, COKpaTHTb HHcPJUlUHIO. 06y3.uaH11e 11HcPJIHU1111 

031lOPOBl1T .ueHe)f(HyJO e.ru1H11uy, ccjJopMymtpyeT 3.UOPOBYIO pblHO'IHYJO cpe

.uy. 3<t><f>eKTJfBHbIH pblHOK O'll1CTl1T ce6H OT OTeTaJIOro npOl13BO.UeTBa 
nYTeM MaCCOBOro 6aHKPOTCTBa, 3TO MeCTO 3attMYT nepcneKTHBHhle npen
np11HTl1H, KOTOpb!e 6Y1lYT pacurnpHTb npOl13BO.ll.CTBO HOBb!X TOBapOB 11 cno
co6CTBOBaTb COKpameHHIO 6e3pa60Tl1Ubl. ,ll;JH 3TOro MOHeTapl1CTbl npen

naraJOT HCOOJlb30BaTb OOBbIWeHHYJO Yl.feTHYJO CTaBKY npouettTa, KOTOpaH 
6y.ueT He.uocTynHa e11a6h1M npennp1rnnrnM. MoHerapHhie nporpa~L\fhr eye
nexoM 6hlJ!l1 11enoJ1b30BaHbI npas11Te11heTBoM P. Petiratta l1 M. T3T'lep, y 

Hae OHl1 npOBaJil1JIHCb c TpeCKO~I, TaK KaK C03HaTeJlbHOe yrny6.'leHMe cnana 
npmnsoncrna OT6pOCl1JIO Hawy CTpaHy B '-IHC.'10 c11a6hIX pa3Bl1Ba!Oll}HXCH 

CTpaH. 
Hy)l(Hhl HOBbre cnewtcjJH'-leCKHe OYTH Bhixona H3 cna.ua l1 6e1pa60THUhI · 

ll.JUI CTpaH' nepeXO.ll.Hllll1X OT KOMaH.ll.HO-a.IlMl1Hl1CTpaTHBHOM Cl1CTeMbl xo-
3HHCTBOBaHHH K pblHO'-IHOH. 

3. Mucj>JIHU:HH: THDbl, npH'IHHbJ, noCJie.a;cTBHH 

TepMHH «HH<t>JJHUHH» (oT 11aT. inflatio - B3.UYBaHtte) snepBble cTa.rr 
ynoTpe6nSJ.ThCH B CesepHoti AMepMKe B nep110.n fpaJKJJ.aHCKOH BOHHhI 

1861-1865 rr. l1 o6o3Ha'-!aJI npouecc pa36yxaHl151 6yMa)KHO-,lleHe)frnoro 

06pameHm1. B XIX s. OH yn0Tpe6115J,1CH y.lKe 11 B BenwK06p1namrn, 11 so 

<l>paHu1111. B 3KOHOMH'-!eCKOH mneparype XX cro,1erm1 OH nony'-!1111 w11po

Koe pacnpocrpatteHHe nocne Depaoli MHposotl BOHHbI. 
I' 

1 1 HnrjJARU.UR - ::iro npouecc nepenonHeHJrn KaHa.1os o6pameHHH 11e-
l He)!(HOH ~accoii CBepx noTpe6HOCTei1 TOBapoo6opoTa, '!TO Bhl3bIBaeT 
I o6ecuettemre .ueHe)!(HOH emrnttUhI 11 06w11l1 .ll.JlHTeJibHhlH pocr TO
I sapHhIX ueH. 
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HeKoTOph1e 3KOHOMttCThI cY11Ta10T. YTo npouecc 11Hcp1rnuH11, nomt:\rn

eMhIH npocTo KaK 06ecueHeH11e neHer. TaKOro )((e 11pesHero npo11cxo)f()le

Hl15!, KaK 11 H0!\.111HaJihHhie nette)KHbie JHaK11 (yMeHbWeH11e seca, yxy.nwe

Htte KaYecrna MOHeT). l1JBeCTHO, YTO B llpeBHeH fpe111111, HaYl1Ha51 c Tttpa

Ha f11Hmrn (6 B. no H.3.), yMeHhw11smero ttanoJJos1111y co.nep)f(am1e 

MOHeThI, BhmycKaJIHCh B 06paweH11e HenoJJHOUCHHhie 11eHhrn. TaK )f(e no

czynaJI1111p11McK11e11Mneparnph1. TaK, Cenrn!l-rnl1 Cesep B ( 146-211) yse

JJHYHJJ np11Mech Me1111 B cepe6p51HhIX MOHernx .no 50-60% 11x seca, a ero 

np11eMH11K11 ewe 6011h111e. KopoJJb <l>paHu1111 <1>11,rnnn IV ( 1268-1314) no-

11yY1111 npo3BJ1lUe «Q>aJibJill1BOMOHeT'!l1K» 33 II111pOKOe 11COOJ1b30BaHHe Bhl

nycKa B o6paweHHe HenoJJHOUeHHblX MOHeT, OH H31IaJI 35 11HcpJJ51Ul10HHhIX 

yKa3oB. B Pocc1111 B XVI-XVI II BB. Heo.nttoKpaTHO nOHl1)f(aJiacb11ette)f(Ha5! 

crnna - co11ep)((aH11e MeTaJJJJa B cepe6p51HhIX MoHernx. C noHBJJeH11e!\.1 6y

M3)1(HhIX netter MOHeTapHO-.IIeHe)f(H351 11HQ>JJ51ll11H 3aMeHHeTCH 6yMa)l(

HO-.neHe)f<HOH. 

llpyrne )f(e asrnpb1 yrnep)l(.IlalOT, IJ.To B yc11on11Hx 30JJoToro 11JI11 cepe6-

p51Horo o6paweHJ1H HHQ>JJHUl1H HeB03MO)l(Ha, 1160 .neHbfl1 npe.ncTaBJIHIOT 

peaJihHOe 6oraTCTBO, a He ero Cl1MBOJI; Heo6xo1111Moe KOJ111lJ.eCTBO.!leHer pe

ry1111pyeTCSI TaKOH ¢YHKU11el1, KaK COKPOBHIUe. ECJJH MOHeT 60JJbJlle, IJ.eM 

He06XO)lHMO )lJIH noKynoK, OCTaBWHecsi .ueHbrH oce.nalOT KaK COKpOB11IUa. 

np11 3TO~I OHl1 He o6ecueHl1B3IOTC51. Op11 HanoJIHemm pbIHKa TOBapaMl1 

MOHeTbl 113hlMalOTC51 113 H3KOnJieHHH H YIJ.3CTBYIOT B TOproBbIX c.ne11Kax. 

06ecueHeHHSI neHer B TaKHX YCJIOBHHX He npOl1CXO.ilHT. l13BeCTHO, lJ.TO B 

Poccw11 B XVIII B. AKl1H¢l1J1 lle!l-111.!lOB (ypaJihCKHH ropH03aso11IJ.11K), o6Ha

P}')KHB 3aJJe)l(l1 cepe6pHHhIX py.n, CTaJI caMOCTOHTeJihHO IJ.eKaHl1Th CBOH MO

HeTbl, Hl1lJ.eM He OTJIHlJ.310UI11eCH OT uapCKl1X, 11 K HeraTl1BHhIM nocJJellCTBl1-

HM .nJIH 3KOHOMHKH crpaHhI 3TO He np11BeJio. Cepe6po - Bcerna cepe6po, 11 

113)Ke eCJil1 MOHeT Ha'IeKaHeHO 60.1IbJI1e, 'IeM Heo6xonmrn J1JI51 TIOKYTIOK, oc

TaBllJHeCH Ha pyKaX .IIeHhfl1 oce.nalOT KaK COKpOBl11lJe. 

,[lpyroe ne110 npH 6YM3)KHOM o6paweHHl1. 3.neChlleHhfl1 JIHillh CH:\IBOJI, 

a He peaJihHOe 6oraTCTBO. 8binOJIHl1Tb HM ¢YHKUHIO COKPOBl1II.I,a HeB03-

MO)f(H0. f opa3.no JJY'llll11H cnoco6 coxpaHeH11si c6epe)l(eHHH - noKYnKa He

.llBH)f(l1MOCTl1 HJIH llparoueHHOCTel;f. oy!\.ta)f(Hhle )f(e 11eHhfl1 B O'leHh He3H3-

'IJ1TeJibHOH CTeneHtt HaKan,1ttBa10TC5! B KaqecTBe c6epe)f(eH11tl. OcttosttaH 

11x B03pocwa51 Macca np11 1136hITKe .netter ocrneTc51 B o6parnemm. HMwrne 

3THX .ueHer y HaCeJieHHH yseJil1'Il1B3eT COBOKYOHblH cnpoc, a OH, B CBOIO 

04epe.nh, .II3BHT Ha ueHbl B CTOpOHY 11X nOBhillleHJ151. 

npo5!BJ1eHtteM HHQ>JI51U11l1 51BJ15leTC51 OOBhillleHHe UeH, KOTOpoe BOJHH

KaeT B CBH311 c llJl11TeJihHhlM HepaBHOBeCHe:\f Ha 60JihllJJ1HCTBe pb!HKOB B 
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nOJJb3Y cnpoca, T.e. 3TO 1u1c6aJJaHe Me)l(lly COBOl<)'nHblM cnpoeoM 11 COBO

KYHHbIM npe1UIO)((em1e~1. 0.z:lHaKO CJ1e11yeT 3HaTb, 1HO pOCT ueH MO)((eT 6bJTb 

CB513aH c OTCyrcrn11eM paBHOBee1151 Me)l(lly cnpoCOM 11 npellJIO)l(eH11eM Ha 

OTJieJlbHOM pbIHKC 11 TaKOH pocT ueH Ha KaKOM-TO OTJieJibHOM TOBapHO\I 

pbJHKe - 3TO He 11HQ)J]51UIHI. 11Hcj)JUIU1151 np051B;15ITCH B HOBbIWeHl111 o6we

ro ypoBH51 ueH B cTpaHe. CJie11osaTeJ1bHO, He BC51Kl1i1 pocT ueH BhI3BaH 11H

cpmiu110HHbIM11 npoueccaM11. TaK, pocT ueH, CBH3aHHhii1 e eeJOHHbIMH KO

Jie6aHH51Ml1 KOHbJOHKTypbI phIHKa, HeJJb351C'll1TaTb11Hcp1rnu110HHbIM. CT11-

x11ttHb1e 6e11ernm1 He MOryT e'll1TaTbe51 llpl1'111HOH l1HcpJJ51U110HHOro poem 

uett. EeJIH B pe3yJJbmTe 3eMJrnTpeceHl151 pa3pyweHhI 110Ma, To O'leB1111eH 

no11beM ueH Ha CTpOi1MaTepHaJJbI, 11 3TO 6y11cT eTHMYJJl1POBaTb np0113801111-

TeJUI eTpOHMaTepHaJJOB paew11p5ITb npe11J10)((eH11e esoeii llp011YKUl111, HO 

no Mepe ttaebJUieHH51 pb!HKa ueHbI cmHyr noHm1<aTbe5I. 

TaKHM o6pa30M, HHcPJJ51UH51 - 3To cnm1rnoe MHorocf>aKTOpHoe 5IBJ1e

H11e, Kornpoe xapaKTepH3yeT HapyweH11e soenpo11JB011cTBeHHOro npouec

ca, 51BJ15leTe51 pcJyJJhmTOM MaKp03KOHOMH'leCKOH HeeTa611JlbHOCTl1, onpe-

11eneHHOro 1111e6anaHca Me)l(lly eoBOKynHblM cnpoco~I 11 COBOKYOHbIM 

npellJIO)((CHHeM H nptteyuia 3KOHOMl1Ke, 11enOJlbJYIOUICH 6yMa)l(H0-11eHe)((

HOe 06pawett11e. 

MJMepeune 11n«1>;u1uun 

0oKaJaTCJl11 HHcpJI51Ul111 np113BaHhl 11aTb KOJlH'leCTBCHHYJO OUCHKY HH

cj)JI51UHOHHblX npoueecoB. 

11HcpJIHUH51 B COOTBCTCTBHH c MOHCTapl1CTCKOH Teop11ei1neHer11.0Jl)((Ha 

113Mep51TbC51 113JJHWKOM 11eHe)((HOH MacehI s 06paweHtt11. Ha npaKTHKe 3TO 

c11e11aTb CJIO)l(HO, no3TOMY 113MepeHl1C HHcpmlUH11 CB011HTC51 K Teop11tt poe

m ueH, a HMeHHO K onpeoe11eHu10 ocHOBHblX ouooo uHoeKcoo u,eH. 
11JsecTHhI 11H11eKe poem ueH Jlacnet:ipaea (3TO HH11eKe noTpe6ttTeJib

cK11x ueH), HH1leKc poem ueH naawe (11H.aeKc ueH npo113so1111TeJiett), HH-

11eKc poem ueH <1>11wepa (cM. no11po6Hee rn. 12, n. 2). 
Ecn1111H11eKc norpe61neJ1bcK11x ueH YlJHTbJBaeT TOJJbKO cTOHMOeTh no

rpe6HTeJlbCKOH KOp3HHbl, TO B ueJIOM no 3KOH0\111Ke CY1111Tb 0 11HHaMHKe 

ueH npas1111bHee no 11ecjJJUirnpy BHD, u6o oH oxsaTb!BaeT see BH1lhI rnsa

pos - noTpe611TeJ1hCK11X 11 HHBeeTHUHOHHbIX. OmiaKo co6paTb e)l(eMeC51lJ

HO 11aHHbIC no HeMy OlJeHb c,10)((HO, 003TOMY B e)l(eMees:ilJHOH CTaTl1CTHKe 

BO MHOrHX CTpaHax npe11nolJl1TaJOT 11enOJib30BaTb lfHlleKC n0Tpe611Te;lb

CKl1X ueH. B 11omocpO'IHOH nepeneKTHBe 3TH noKa3aTeJJH c6JIH)l(aJOTC51. 

LlJI51 OUCHKl111HcpJI51UH11 HCn0,1b3yeTC51 TaK)((C noKaJaTeJib - meMn UHrjJ
/JRU,UU. Ott onpe11eJis:ieTe5I KaK OTHOllletttte pa3HOCTH 11tt11eKca uett TeKywero 
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ro11a 11 11H.aeKca ueH npe11bl.!lY1Uero (6a311cHoro) rona K 11H11eKcy ueH npe

.!lhI.!lYlllero rona: 

[
Ir - /, I J oo T= ---· ·10 %. 

II I 

Lt.rm cTpaHbI, rne Ha6,11011a10Tc5l ycTOH'B1Hbie TeMnbI 11H¢JIHLU111, c uc

JiblO paclJeTa KOJUl'lecrna JJeT' HC06xomn1hIX llJIH YllBOeHl151 ypoBH51 UCH' 

MO)l(HO 11cnOJJb30BaTb npaBUAO eeAU'IUHbl 70>>, COi!AGCHO KomopoMy 'IUCAO 70 
CJ1eayem pa3iJeAumb ua e:>1ee20aHbtu ypoeeHb uH</J11Ru,uu. 

B KaYecrne Kocsemwro noKaJaTeJJH ypOBH51 11H¢JJHUl1H HcnoJJh3YIOTC51 

11aHHbIC 06 OTHOIIIeHJ.rn TOBapHbIX JanacoB K C)'M\Ie.ileHe)l(Hh!X RKJJaJlOB Ha

ceJieHl151 (COKparne1rne 3anacoB 11 pOCT BKJ1a110B CBl11lCTCJlbCTBYIOT 0 rIOBbl

lllCHf.111 CTeneHH 11HcpJI5lUHOHHOro 11anp5l)l(eHH5l) . .LlaHHbie 0 npeBbIIIIeHf.111 

.!lOXO.!lOB HaCeJJeHf.151 Hall paCXO.!la'.\111 B npoue~nax K llOXO.!laM TaK)l(e ~10ryr 

xapaKTep11JoBaTh yposeHb 11H¢mm1111. EcJIH 11oxonh1 pacTy'T 6bICTpee 11n11 

,lla)l(C 0,lU1HaKORO c uetta\111, :no CBH.!leTeJibCTBYCT 06 onacHOCTl1 pacKpyYl1-

BaHl151 HHcpJI51U110HHOH cn11paJI11. 

IlpH'IHHbl (UCTO'IHHlill) HHll>JUll~UU 

npH'!HHbl B03Hl1KHOBCllH51 HHcpJI51Ul111 'lpe3BhIYattHO ~IHOf006pa3Hbl. 

qacTo 6hrnaeT TPYJlHO onpe.nen11Th, KaKaH m .. 1eHHO npHYHHa Bhnnana 11H¢

JI5IUl110 B Ka)l(llO:vt KOHKpeTHOM CJlYlJae, TaK KaK OHl1 BCcr.na cyrnccTBYIOT H 

KaKOH-TO KOM611Hau1111. 

npe)l(lle BCero CJie.nyeT Ha3BaTb UCHTpaJJbHhlH 3MHCCl1011llhlH 6aHK 

CTpaHbI, nocKOJJhKY ,!lf.1Cnponop1moHaJJhHOCTh 11 HeC6aJJaHCl1pOBaHHOCTh 

rocy11apCTBCHHh!X .!lOXO.!lOR 11 pacXO.ilOB, Bblpa)l(a!OWaHC51 B ne¢11uHTe rocy

napCTBeHHOro 6JOll)l(eTa, np11B01111T K pocTy MaCChl neHer R o6pa!llCHl111 11, 

CJICllOBaTeJibHO, K pocry ueH; 

Ml1Jll1Tap113amrn 3KOHOMHKJ1, 1160 pOCT BOeHHhlX paCXO.ilOB - OllHa 113 

rnaBHhlX npl1'll1H xpOH11'IeCKl1Xlle¢11u11TOB roc6!0.ll)l(CTa 11 yneJJl14emrn ro

cynapCTBCHHOro llOJira BO MHOrHX CTpaHax, llJl5l noKphITHH KOTOpb!X Bhmy

CKaJOTC51 6yMa)l(Hhie .aeHhrn. KpoMe Toro, \-ll1JIHTap113au11H 3KOHOM11K1111c

TO!llaeT pecypchI o6wecrna, rpa)l(.llaHcK11e 0Tpacn11 Hal.f1rna10T oTcrnsaTh, 

pOCT noTpe6HTCJihCKOro KOMnJieKca 3a~1CD.JIHeTCH, pOCT t1CHe)l(HOH ~1aCChl 

npo11CXOJU1T 6e3 COOTBeTCTBYIOIUero TOBapHoro noKpblT11H; 

MOH000J1113aU1151 o6wecTBa, TlOCKOJlbKY \IOllOTlOJif.111, COKpawaH KOH

KypeHU11JO, Be.ilyr K Y\1CHbWeHl1!0 npe.IUIO)l(eHHH, 3a ClJeT lJero ycrnHaBm1-

BalOTC5l 11 ynep)l(ttBa!OTCH \t0Hono,1hHO BhICOKHe ueHhI. He )l(eJiaH «11cnop-

22- 3558 
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THTb» CBOH phi HOK CHJ1.)l(eHHeM ueH, MOHOTIOJUICThl, orpaHl1'1'11BaR npl1TOK 

HOBbIX npm13Bomneneti B OTpaCJJh, norurep.)l(HBaIOT JIJUffeJibHOe HeCOOT

BeTCTBHe cnpoca 11 npeJIJIO.)l(eHttH; 

HepaJyMHaR HanorosaJJ nOJJl1THKa TaK)Ke CJI~HT TOJJl.JKOM JlJIR poem 

HHcpJJSIUHH. CTpH nOBbIUJeHHH CTaBOK CTapblX HaJIOfOB 11/IUIH BBOJle HO

BhlX HaJJOfOB npOl1CXOlll1T JIH60 COKpawem1e npeJl]]O.lKeHHR HJ-Ja HepeH

rn6eJihHOCTH npOH3BOJlCTBa, 'ITO yc111rnsaeT .llaBJieHHe Ha ph!HOK cnpoca, 

JIH60 113)lep.ll<KH ~HTbIBaIOTCSI npH cpopMHposamrn ueHhl BhmycKaeMOfO 

TOBapa, npH'.JeM H nepBbIH, H BTopott BapHaHTbl npHBOJlHT K TIOBhIUieHHIO 

ueH; 

pocT ueH Ha MHpOBblX phlHKaX nptt TaK Ha3bJBaeMOH OTKpbITOCTH 3KO

HOMHKH CTpaHhI 11 Brn:nrnaHHH ee B MHPOBh!e X03SIHCTBeHHhie CB5!311 Bhl3hl

BaeT onacHOCTh «HMnopTHpyeMott» HHcPJIHUHH. TaK, B 1999 r. pernemte 

0 n EK 06orpaHHl.JeHHH1106hI411 HecpTH npHBeno K pocry ueH Ha HMTIOpTH

pyeMYIO HCcpTh, a nanee, no TexHoJiorw1ecKol1 ueno4Ke, Ha MHorne .npyrne 

TOBaphI; 

01],HOH 113 OC06bIX npH4HH HHcplli!UHH B CTpaHaX, rne .nosepHe o6mecT

Ba K rocy;lapcrny 6hIJIO He enHHO)l(Jlhl no.a:opBaHO MHOf04HCJICHHhlMH cp11c

KaJihHhlMH «06:-.1eHa!\m netter», «3aMeHaMH CTapblX KynJOp Ha HOBhle», np11-

HY.UHTeJihHhlMH «06JI11r.au110HHhlMH 3aHMaMI1» H pa3MClllCHH5IMH rocynap

CTBeHHhIX, HH4CM He o6ecne'lCHHh!X 6YMar, SIBJUIIOTCR a.nanTHBHblC 

11HcpJIS1UttOHHhJe m10111aHttH. HHcpIIHUHOHHhle O)KH1lam1si oco6eHHo onac

Hhl TCM, 4TO 06ecne1.msaJOT CaMOil011.llCP.ll<HBaIOIUHHCSl xapaKTep HHc}>JISI

UI1H. TaK, HaceneHHe, )l(HBYUlee B YCJIOBHSIX TIOCTOHHHOfO 0)101.UaHHR no

BbIWeHHR o6mero ypoBHH ueH, IlOCTORHHO paCC'IHThIBaeT Ha llaJibHellrnHM 

ttx pocT 11 .nenaeT noKynKH, He 11e;1aR c6epe.)l(eHHH. HaceJiem1e JanacaeTcH 

TOBapa~m nnpoK, npottJB01lHTen11 .ll<e, onacaSicb, '!TO uetthI Ha Chiphe, 060-

pynosaHHe H KOMTIJieKTYIOIUHe TIO.UHHMyTCH H .lKeJiaR o6e3onaCHTb ce6SI, 

nepeHOCRT IlOBbillleHHhJe H3llep)l(IOI Ha ueHy nponasaeMOfO TOBapa, MHO

roKpaTHO JaBbllllaH ueHy Ha CBOJO npOllYKUHIO. 

YKa3aHHble npH'lMHhl MHcpJIHUHH RBJISIIOTCH OCHOBHhlMH, HO He e.nHH

CTBeHHhIMH. DpHBOllR B np11Mep Poccmo, MOlKHO on1eTHTh H .nonoJIHHTe

JihHhie 11ttc}>JJRUHOHHb1e c}laKTOphI, TaKJJe, KaK: paJsan CCCP, paJpyI.UeH11e 

XOJRiicTBeHHhIX CBRJeii, YfH)l(eJieHHaR. CTpyKrypa 3KOHOMHKM, Hepa3yMHaH 

noJUtTI1Ka «CB513aHHbIX Kpe11HTOB» H coxpaHemte He3¢c}>eKTHBHoro npoH3-

BOllCTBa. 3nt npwmHhl MO.)l(HO Ha3BaTh BHyrpeHHHMH. K BHeWHHM npH

lJHHa!'-.1 OTHOCRTCSI, B lJaCTHOCTH, COKpameHHe nocrynJieHHH OT BHClllHeH 

ToproBJII1' OTp11uaTeJJbHOe CaJJhllO BHelllHeTOprosoro H TIJiaTelKHOfO 6aJiaH

COB. l1mpmm110HHhltt npouecc y Hae yc111rnsaJio naneHtte ueH Ha MHposoM 
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pbIHKe Ha Ton,lHBO 11 UBeTHhle MeTaJIJlbl. COCT3Bil51IOW11e Ba)[<HYIO CT3Tbl0 

Hawero 3Kcnoprn, a rnKlKe tte6naronptt51THaH KOHblOHKTypa Ha 3epH0Bo\1 

pb!HKe B YCJ10BJ.151X 3Ha1.JttTeJlbHOro HMnoprn 3epHa. 

THnbI n Bll)lbI cospeMcnuou uu<1>;rnum1 

CywecrnyeT nBa nrna 1·rn<Ju51u1111: OTKpbITa51 11 no.uaBJJeHHaH. 

0TKpbITa51 111HpJ151Ul151 pa3BOpa1.Jl1BaeTC51 Ha pblHKax, rne nelicrny10T 

CB060L(Hble ueHbl. 0TKpbITa5111HcpJ151Ul151 np11.HepaBIIOMepHOCTl1 nOBbIWe

HJ.151 ueH necpopM11pyeT, HO He yHl11.JTO)!<aeT pblHOlJHbltt MexaHl13M. 3KOHO

Ml1Ka nponom1<aeT pearnpoBaTb Ha pbIHOlJHbie Cl1rH3Jlbl 11 caMOHacTpa11sa

TbC5! B HanpaBJ1eHl111 paBHOBeCl151 pa3Jll1YHblX pblHKOB. 

OmKpbtmafl uHr/JllflU,UR \10)f(eT npoTeKaTb n pa3JlW!HhIX cpop\iax. 3TO: 

1) 1rncp1151u1151 cnpoca; 

2) l1HcPJJ51U1151 113.Uep)f(eK; 

3) CTPYKTYPHa51 11HcPJ151Ul151. 

l1HrjJ11Hu,UR cnpoca ynporueHHO MO)f(eT 6bITb npencTaB.netta c11e11y10IUHM 

o6pa3oM. 

CoBoKynHbIH cnpoc, npeBb1wa10ru11ii TeKyrutte npo113soncrneHHb1e 

B03MO)KHOCTH, BhI3bIBaeT noBbIIIIem1e ypoBHH ueH. HHcpJ151U1151, BbI-

3BaHHa51 3Tl1M HCTOlJHHKO\l, Ha1.J11HaeTCH c poem ueH Ha KOHelJHble npo

LlYKTbl, KOTOpb!H IlOCTeneHHO pacnpocTpaH51eTC51 Ha cpaKTOpbl np0113-

BOLlCTBa, np111.JeM pocT ueH Ha nocnenH11e He nocnesaeT Ja pocToM ue·H 

Ha nepBbie. 

PaJy:vieeTc51, KaK11M11 6b1 nptt'l11HaM11 HH 6brn BhBBaH nepBoHa1.J3JlbHhIH 

pocT ueH, OH HeMeMeHHO yn11paeTc5! B rpaHl1UbI, onpe.aen51eMbie cpaKTttlJe

cKHM o6beMOM nette)!<HOH MaCCbi. llpyrnMH CJlOBaMH, caMO no ce6e yBe.n11-

1.JeH11e cnpoca nopo)f(,!IaeT He CTOJlbKO HHcpJ151Ul1IO, CKO;lbKO yrp03y HHcpJJ51-

Ul111. H 3TO crnHOBHTC51 npo6JJeMoi1 MH 11 HCTHTYTOB, peryn11py10ru11x o6b

eM nette)f(HOH \13CCbI, T.e. B 6oJJhlllttHCTBe c.rryqaes - M51 rocynapcrna 

(npaBHTeJlbCTBa H ueHTp3JlbHOro 6aHKa). 

EcJJH rocynapcrno, c ueJJbIO npenornpaTHTh rp0351IUHH cna.u npo113son

crna, pearnpyeT yseJ1111.Jett11eM o6beMa nette)f(HOH Macchi, TO OTCIO.Ua, co6-

crneHHO, H Ha1.JHHaeTC51 l1HcpJJ51Ul151: 

• B KpaTKOCpOYHOM nep11one TaKa51 110J1HT!1Ka Bhl3bIBaeT pOCT ueH 11 

yseJm1.Jett11e peaJJhHoro BhmycKa; 

• B .UOJlroCpO'IHOM - TOJlbKO poCT ueH (11HcPJJ51Ul10HHaSI cn11pa.!1b). 
-"' 

EcJJH rocy.uapcrno c.uep)f(HBaeT pocT neHe)f(HOH Macchr, TO ~e B KpaT-

Kocpo'IHOM nep11one np011CXOL(HT .ue3!1HcpJ151Ul151, C)f(l1'.'.laeTC51 cnpoc H BOC

CTaHaBJIHBaeTC51 paBHOBeCHC. 

22* 
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HmjJJJRU,Ufl u3iJep:>1ceK orn1ebmaeTeH e;1e.ay10um\1 o6pa30\f. 

B e1rny p51na npwntH Ha1111HaeTe.H poCT 11311ep)f(eK npoH3HO.UeTBa (B pae-

4eTe Ha e11J1H11uy nponyKTa). OpenJio)KeH11e np11 npe)l<.Hl1X ueHax nMaeT, 

<no DhI3bJBaeT poeT ue11. Op11 3TOM o6be\t npoHJBO.tlCTBa 11 JaHHTOeTb yMe

HbWalOTCH - np11JHaK HenocTaT01rnoro cnpoca. HHcpJJ.HUHH, BhI3BaHHa51 

3Tl-Hf 11CTOYHl1KO\I. c pocTa ueH Ha ¢aKTOpbl npOl13BOllCTBa pacnpocTpaw1-

eTCSI 3aTC\I, 4epe3 OOBb!WeHlfe lf3;1ep)f(eK, Ha KOHeYHblH rIPOllYKT. 

Ecm1 B ycnoBHHX HH¢1rnu111111311,ep)KeK npoBOJUITCH non11T11Ka CMHr<1e

Hl1.H orpaHw1eH11i-f poem 11eHe)f(HOH \taechI (B ueJJSIX npe.noTBpaweHtt.H cna

na npOH3BOllCTBa), TO e llbleOKOH Bepo.HTHOeTblO \fO)f(HO Oll<H.llaTb paeKpy-

411BaHttSI l1HcPJJSIUl10HHOH cn11pan1-1, T.e. aHaJJOnl4HO 11HcPJJ51Ul111 cnpoca: 

• B KpaTKOCPO'IHOM 11ep11011e poCT UCH 11 pea.abHOfO BblOYCKa; 

• B l10Jlf0Cp04HOM - TOJlbKO poeT ueH. 

EeJJ11 npoBOllttTeH nonttTttKa )KeCTKHX orpam14eH11i1, TO npo11JB011erno 

pearnpyeT cnanoM, KOTOpb!H ll TC<JCHHe l131leCTHOfO_ BpeMeHH CRO.lll1T i.rn¢

Jl.HUHIO Ha HeT. OnHaKO B CHJJyoeo6eHBOCTeH KOHKpeTHblXcPUKTOpOB poem 

113Jiep)l(eK npOJIOJl)f(HTeJJbHOeTb 3TOfO «H31leen1oro Bpe\teHl1» \lO)l(eT OKa-

3aTbe51 .11oeTaT04llOH wrn B03pacTaHl1.H TPaHeaKUHOHHhJX HJ.uep)f(eK (eem1 

!llO)f(HO TaK Bb!pa3HTLC51) 11enOJJh30BaHl151 3Tl1X \feTOJIOB .no nOJJl1Tl14eCKl1 11 

COUHaJJbHO HenpHe\Ule\10fO ypoBH51. 

CTpyKTypa HHcPJIHUHH Bh!Jb1BaeTeH MaKp03KOllOMtt4ecKoi1 \fe)f(OTpac

neBoi1 Hee6anaHe11poBaHHOCThJO. HecocThlKOBaHHOeTb 0Tpae11ei1 npttBO

.nttT K TOMy, 4TO YaeTb 1-13 HHX He \IO)f(CT 6b!CTPO Haeb!Tl1Th pblHOK TOBapa

Ml1. 3TO npttBOll,11T K xpOHH'ICeKH HCY.UOllJleTBopeHHO\IY cnpoey Ha onpe

lleJleHHYIO npo.nyKUHJO, 4TO BJBHH 1111saeT ueHbJ. CTpyKTypHaH HHcPJJHU11H 

ClfttTaeTe51 Tpyll,Honpeo.rronHMOH, TaK KaK .llJ151 6opb6bI e Hei-1 Tpe6YJOTC51 

3Ha4HTeJJhHblC 11HBeeTl1Ul10HHh!C BJJl1BUHHH, OT.lla4a OT KOTOpb!X He MO)f(eT 

6h!Tb .11oernrnyrn Ja KOpOTKHH CpOK. 06LI4HO eTpyKTypHa51 HHcpJJHUJ.151 eo

npoBO)f(JlaeT nepttOJl Kap.LIHHaJJbHOro nepeXOJla CTpaHbl Ha HOBLIH BH.ll Tex

H\.14eCKOfO nporpecca, KOHBepcm1 BOeHHOro npmnBOllCTBa H T . .a. 

OpH no.aasJieHHOH HHcPJ151U\.1l1 CHTyautt.R CKJJa.abIBaeTC51 ttHaYe. foey

.uapCTBO, o6ecnoKOeHHOe pOCTOM ueH, BeTynaeT B 6oph6y c 3Tl1M .RBJJeHJ.t

e~1. OHO yeTaHaBJIHBaeT TOTaJJbHhlH a.U\ll1HHCTpaTHBHblH KOHTpOJib 3a ue

HaMH l1 Jl0XOD,a\ll1, 3a:-.t0pa)l(l1Ba5! \.1X Ha onpeJleJJeHHOM ypoBHe. 

Oco6eHHOCTbJO TaKoi-1 aHTttttHqmHUHOHHol-1 nomnttKH sm,1HeTcH He 

TOJlbKO·pewttTe,1hHOeTb roey11apcrneHHhlX :-.1ep. 06pawaeT Ba ce6H BHHM3-

Hl1e HX Henpantt,lbHOCTb. foey11aperno 6opeTeH He c necj)op~.rnUH.RMH pbIH

Ka, npttBenwmm K npeBblllJeHHIO COllOKyn11oro cnpoea Hall eoBOKYOHblM 

npe1L!IO)f(CJ1HCM, a C noeJle.llCTBl1.RMl1 3Tl1X.Ile$Op\JaUHH - pOCTOM UeH. Oo-
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3TOMy, eoxpaH5HI np11Y11HbI 1111<t>1rnu1111, mK11e rocynapcrneHHbIC MepbI crn

HOBHTeH 6eenepeneKTl1BHbDIH. 

· B \le:>K.UyHapo.11Hoi1 npaKT11Ke B 3aB11e11~10eT11 OT Be1111YHHb1 poem ueH 

np11WITO .LICJ1eH11e HHcPJJHUJ.111 Ha e11enyiow11e Bl1llbl: 

• llOpMa/lbHGR 11H<t>JJHL!l151 - np11 Te~me 11Hcp11HUl111 3-3,5% B ro.11; 

• yMepeHHGR, 111111 nOJl3yYaH 11HcPJJHU1151 - np11 Te,rne HflcPJIHU1111 )10 

10% B ro.11; 

• 2GJ10nupy10UJ,aR HHcPJJHUHH - np11TeMne11HcPJJHU111120-200% B ro.11; 

• cunepuH<p!lRU,UR - np11 TC~me 11HcPJJHU1111 50% B MCeHu 11 6011ee Ha 

nporn)l(eH1111 6011ee ween1 :-.1eeHueB. Op11 TaKOH HHcPJ1Hu1111 eT011\10eTb ne

tter nanaeT TaK 6bieTpo, 4TO OHl1 ~e He BbinOJlllHIOT eBOHX rnaBHblX cPYHK

lll1H, paeTeT 6apTep. 

1-1 H<l:>JJHU11H B eTpaHe B03MO)f(Ha np11 HenoMepHOH ne11e)l(HOH 3M11ee1111, 

Kor.ua poeT .11eHC)l(HOH MaeebI :-.iaewm6HO H \lrHOBCHHO onepe)l(aeT TOBap

HYIO. Jtbic11Ho n03TOMY pa3pyw11TCJ1bHoe nei1ern11c TaKOH 11H<t:inHu1111 or

pol\rno. 3TOT BJ.ill 11HcPJIHUHl13Muccuo11Hb1u. Ott nposou11pyeTeH HapyweH11-

eM 3aKOHOB ,lleHe)(<HOro o6paweHHH ueHTpaJJbHblM 6aHKOM, 06na11a10w11M 

MOHOno1111ei1 Ha BbinyCK .11euer. 

c T04Kl1 3peHHH BToporo KPHTepHH - eooTHOe11TeJibHOeT11 pOCTa ueH 

no pa3JIH'IHblM TOBapHblM rpynnaM, T.C. no eTeneHH e6anaHe11poBaHHOeTH 

HX poem, BbllleJIHIOT e,1e11Y1QIII11e Blilihl 11H<l:>JTHUl111: 

a) e6a'IaHe11poBaHHaH; 

6) ttec6anaHe11poBamrnH. 

Opu c6a.WHCUp08GHHOU HH<l:>JIHU1111 UeHbl pa3,'IH'IHbIX TOBapOB Hel13-

!\1eHHbl OTHOeHTCJlbHO .apyr npyra, a np11 11ec6GJ1aHCUp08GHHOU - ueHbl pa3-

JIHYHhlX TOBapoB noeTOHHHO 113!\feHHIOTCH no OTHOWeHHIO 11pyr K .11pyry, 

npHYeM B pa3Jll1YHhIX nponopUHHX. 

C6anattc11poBaHHaH 1111Q>1rnu1151 He CTpawHaJJJTH 6H3Heca. OpHXO.llHTeH 

Jl11Wb nepHO.i111YeeKH noBhIWaTh ueHbl TOBapoB: eeJTH Cblpbe 00.ll0p0)1(<L10 B 

10 pa3, TO COOTBeTeTBeHHO yne,1wmsaeTC5l ueHa KOHeYHOH npO.llYKUHH. 

P11eK noTeptt .110XO.llHOcT11 HeeyY TOJJbKO Te npe.11np11HmtaTem1, K0Topb1e 

CT051T noeJTellHHMl1 B uen04Ke nOBblWCHl1H uell. 

B Poee111111 CH r npeo6,1anaeT Hec6anaHC11pOBaHHaH 11H<l:>JTHU11H. PoeT 

ueH Ha eblpbe onepe)f(aCT poeT ueH Ha KOHCYHYIO nponyKUHIO, eTOH,IOeTb 

KOMnJJeKTYIOLIJero KOMnOHCHTa npeBblwaeT ue11y Acero C.'IO)f(HOro np1160-

pa 11 T.n. 

Hee6anaHe11posaHHaH 11H<l:>AAUHH - 60,1bUiaH 6ena n;rn 3KOHO.\Il1KH. Ho 

ewe eTpawttee, Korna Her nporn03a Ha 6y.11ywee. Heno3MO)f(HO pamrnHaJibHO 

Bb!6paTb ccf>epbl nplUO)f(eHlrn Kan11Tana, paeC'Il1TaTb 11 epaHHHTb lIOXOlIHOeTh 
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sap11aHTOB 11HBeCTl1p0B3Hl151. npoMbIWJJeHHOCTb pa3Bl1BaTbCSl B TaKl1X YCJJO

BHSIX He .\10)f(eT, 11HJIYCTpHaJJ.bHOe B03po)l(l]em1e Pocc1111 HepeaJJhHO. 

C TOYKH 3peHHSI Tpen,ero Kp1-nep1151 (m1rn.naeMOCTh 111111 npe.ncKa3ye-

MOCTb HHcl>JJSIU11H) BbIJieJJHIOT: 

a) O)f(tt.naeMyio; 

6) HeO)f{I,JJiaeMylO. 

O)frnJiae'.l.rnSI 11HQ:>JU1Ul1S1 MO)f{eT npe.ncKa3hIBaTbC51 11 nporno311poBaTbC5! 

3apaHee, c llOCTaTOlJHOH CTeneHblO Ha.ne)f(HOCTH; Hem1rnnaeMaS1 - B03HH

KaeT CTHXHHHO, cnopam1lJeCKH, nporH03 HeB03MO)f(eH. 

Couua.ribH0-3KOHOMH'ICCKHC noc.w.ncTBUH umlJ;uiuuu 

nepBblMl1 )f(eprna.\111 11HcPJJHU1111 CTaHOBSITCSl 1lOTpe611TeJ111, KOTOpbiM 

np11xon11Tcsi: cTpa.naTb OT Her.urnyeMoro na.nemrn ypoBH51 )f(l13HH. PocT ueH 

BelleT K CHH)f(eHHIO TCKYWHX peaJJbHblX llOXOJIOB HaCeJleHH51. r1pH JII060H 

CHCTeMe KOMneHCaUHH .nonoJJHl1TeJThHbie Bb!llJTaTbl OTCTalOT OT TeMnOB po

em ueH. C0Kpawa10Tc5! peaJlbHbie ueHHocrn Jll14HblX c6epe)f(eHttk Xy)f(e 

scero Te.\!, KTO .uep)f(l1T c6epe)f(eHHH B Bl111e HaJTl1lJHblX JieHer. Ka)f(.IlblH 110-

BblH BHTOK 11HcpJU!U1111 COKpamaeT Macey TOBapoB, KOTOpb!e MOr 6bl np1106-

peCT11 noTpe611TeJJb Ha 11~1e10!ll11ern y Hero c6epe)f(eH115!. B HeCKOJThKO 11yi:1-

weM llOJlO)f(eHl111 OKa3bJBaeTC51 BJia.ueneu aKU11M, HaH.\1CHbWl1H yr.uep6 He

CYT Te, KTO ycneJT n0Meq11Tb c6epe)f(eHH51 B He,IlBJ1)f(HMOCTb 11 

MaTepHaJTbHble ueHHOCTl1. 

OT 11HcpJJSllUfl1 CMJlbHO CTpa.uaeT H npOl13BOllCTBO. no Mepe ec Hapacrn

Hl151 y npe.unpttHHMaTeJJCH 11 pa6oTHl1KOB npona.naIOT CTH.\lYJibl K Tpy.uy. 

11 HQlJJHUH51 JTOMaeT phlHOYHhlH MexaBl13.\1 ca.\1opery1rnu1111. Dpo113so1mTe

m1 He noJJy4aIOT ueHOBblX CHfHaJIOB 11 BblfOll OT nepeMelUCHHR K31llfTaJJOB. 

no3TOMY 3KOHOMJ1lICCKOe paBHOBec11e Me)f(Jly OTpaCJHIMJ1 He MO)f(CT ocy

lUCCTBJJSITbCJl c nOMOlllhlO phIHKa. B 3Tl1X ycJTOBHHX nepepacnpeaeneHtte 

HHBeCT11U11H .UOJDKHO CTaTb 3a60TOH rocyilapcrna, lJTO 03Ba4aeT y)l(e <PYHK

Ul10HHpOBaH11e He pbIHO'IHOH, a KOMaHJJ.HOH 3KOHOMMKl1. UeHbI .DJIKTYJOT 

He pb!HOlJHbIH MexaHJ13:-.1, a .u11peKntBbl, YK33bIBalOW11e, KaKOH pa3Mep 

npH6blnH llOJJ)[(eH 11'.\feTb npe11npJ1HJ1MaTeJJb. 00.IIaBJJeHHaSI l1HcPJTHUH51 

npttBOJ111T K HarypaJJbHOMY 11 ypaBHl1Te,1bHOMY pacnpe.uenem110, a CJlCllO

BaTeJThHO, 11cqe3aeT 3KOHm111•1eCKHH HHTepec. 

3a~wpo)f(eHHb!e UCHbl ilCJla!OT HeBblfOJIHbl!vf nplfJIO)l(eH11e KanHTaJJa B 

TCX o6nacrnx, me BhICOKHe 113I1,ep)[(Kl1 np0113B011CTRa. r1oJTOMY 113 HlfX ycT

peM.TJSieTC5! OCTaTOK KanHTaJia, lJTO Ol'OJlSlCT OTpaCJJb H npHBO,IIHT K necPHllH

TY TOBapOB, KOTOpb!H CTaHOBHTCH xpoHttlJeCKl1.\I. y HaCeJTeHJ15! o6pa3yIOTCSI 

BbIHy)f(,IleHHblC c6epe)f{eHH5!, KOTOpble HC Bblpa)[(alOT pocT 6narocOCT051-



3. H11<)>1rn1111H: T1111b1. 11p11'111HbI. 11oc.~ej1crnHH 343 

HIDI, a no eyll.leerny npenemBJHIJOT eo6ol1 orno)f(eHHhlH cnpoc. Llcqrnu1n 

TOBapoB 11 BbIHy)l()leHHble c6epe)f(eHJ1SI eTaHORHTC.R lll1TaTeJlhHOH cpe110H 

Jl,Jl.R ottepeneii l1 B03Hl1KHOBemrn l!CpHoro phiHKa, KOTOpb1H o6orawaeT 

KPHMl1HaJJbHhie eTpYKTYPbl, cmHOBl1TC.R He1136e)f(Hb1M enYTHl1KOM nonaB

JieHttoii 11H¢J1.RUl111. 3aMe.Ii:;I.ReTC.R 11poeT6narocoeTO.RHl-HI o6meerna. BeJJ.h 

eeJI:11 HeT poem npellJTO)f(eHl1.R, TO 11 roeynapeTBeHHa.R K33Ha Jll1Jl1aeTeH 

o:llrnnaeMoro HaKonneHHH HaJIOfOBhIX noerynJ1eH11i1. Ee1111 npe.IIJJO)f(CHHe 

He y~enwrnsaeTe.R, HeT OeHORhl 11 llJT.R poem .IIOXO.llOB, 3apa60THOH nnaTbl. 

CneKyJI.RTHBHhie ll<.e cnenKH Ha 1.fepHOM phIHKe 06orama10TTOJlhKO Ma¢1110. 

Ilocne.UH.R.R emHOBl1TCSI e.u11HeTBeHHOH peaJJhHOH <t>wrypoli' KOTOpa.R no

JiyttaeT BhirO.llbl OT no.uasJJeHHOH HH¢JJ.RUH11. 

HH¢JJHUl1.R enpoea 06b14HO B03Hl1KaeT np11 noJJHOH 3awnocT11 11 no11-

Hoi1 3arp~eHHOeTJ! npo113son11TeJ1hHbIX MOIUHOeTeli. B 3TOM e11yt.tae no

Bhilllem1c enpoea Ha KaKOH-JJl160 TOBap Bbl3bIBaeT npOl13B01ICTBeHHblH 

enpoe Ha peeypehJ l1 noene.11y10m11i1 poeT ucH Ha Hl1X. Ee1111 6b1 qacTb pceyp

cos .110 3TOro 6bJJla 6bl He 3anel1eTBOBaHa, TO OHl1 \1"0rmt 6bl ROBJleK3TbeH B 

npoH3BO.IIeTBO np11 ~e JJ.efieTBYJO!ll11x ueHax. Ho poCT enpoea np11 no.rrHoH 

3arp~eHHOCTl1 MOmHoeTeH 11 3aHSITOCTH He CTOllKPCllJJ.ReTe.R 3,1aCTH4HhlM 

paeurnpeH11eM npellJTO)l(CHHH, ll03TOMy ueHbl pacryT. 

focynapeTBO, yseJJl1'111B3SI BOeHHbJe paeXOllbl 11 eOUl1aJJbHbJe nporpa\1"

Mbl B nep110.11noJIHOH3aH.RTOeTl1 peeypcoB, HCl136C)!(H0 nonanaeT B HH¢JJSl

Ul10HHYJO JIOBYillKY. 

Ilpe.unp11HHMaTCJJl1, CT01IHl1Ma.R cnpoc Ha 11HBCeTHUl1011HblC pecypebl B 

TaKOH )!(C e11ryau1111, Bhl3bIBaJOT HHcj:>JI.RUHOHHOe llBH)!(eHHC 3KOHO:\fl1Kl1. 

H npo¢eoJ03bI, no611sa10m11ern poem 3apa60THOH nnaThI B 3KOHOMHKe 

np11 orpaHl11.fCHl1.RX, eBH3aHHhIX e llOJIHOH 3aHSITOeThlO, no11yttaT mKOH )KC 

pe3yJlhTaT. 

HHcj:>JI.RUl1H H3.llep)f(eK :>.fO)!(eT Bhl3B3Th poCT ueH JJI06oro 113 cj:>aKrnpos 

npOl13BO.UeTB3, 6y.Uh TO 3CMJJ.R' Kan11T&l l1Jll1 pa6o'!aSI c1111a. J13n.ep)!(Kl1 npo

l13BO.lleTBa nOBhlll13JOTe.R, 33TCM 0Hl1 nepeHOeSITeM Ha ueHy BhmyeKaeMOH 

npO.llYKUl111. Ilonopm1casw11l1rnsap on11aq11saeTeH noKynaTene~f. Ecn11 n,1H 

Hero 3TOT TOBap SIBJJSieTe.R pecypcoM lli1SI noenenyIO!Uero npOH3BO;leTBa, TO 

113.llCp:lKKH TIOBhJlllaJOTCSI 11 y Hero, '!TO 3aCT3BJIHCT npem1p11H11MaTCJIH KOM

neHe11posaTb n0Tep11 noBhilllCHHoii ueHoH. Bo31111KaeT esoeo6pa3HhIH 11H

¢n.Ru110HHhIH nepenaTO'IHhIH MexaHl13M. ltlH¢.'lHU11H 113.ilep)!(CK paenpo

eTpaHSieTeSI B eTpaHe nono6HO 311111ICMl1l1. 

Bo3MOll<.eH 11 npyroti sap11aHT, Korna 113nep)!(Kl1 paCTyY, HO 13 yc11os11Hx 

HaebllUCHHOfO pbIHKa npe.11np11H11MaTCJJb He MO)!(CT nepeKpblTh poCT pae

XO.llOB nOBhIWCHHOH UCHOH. B 3TOM enyt.tae eoKpa!UaCTCH 11pH6b!Jlb. LJaeTb 
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KamlTaJIOB 113-3a naaaJOwett LIOXOJIHOCTl-1 OOKHHeT np0113BO.D.CTBO 11 yiln.eT B 

c6epe)l(eHJ.rn. CoBoKynHoe npellJIO)l(ett11e yMeHbUJHTCH, 'ITO tte1136e)l(HO 

TalQKe np11seneT K o6w,eMy pOCTY ueH. 

KpoMe nepeYHCJJeHHblX BbllUe COUHaJJbH0-3KOHOMtt4eCKHX nocne.nCT-

BMH MO)f(HO no6aBttTb: 

• 11epepacnpe.11.enem1e .uoxo.uos 11 6oraTcrna; 

• OTCTaBaHHe 11eH rocy,uapcrneHHblX npe.nnp11HTl1H OT pbIHO'lHbIX; 

• cKpbITYJO rocy.uapcrneHHYIO KOHcPHCKaumo .11.ette)f(Hb!X cpe.11.crn '!e-

pe3 ttanorn; 

• ycKopeHHYJO MaTep11a111nau1110 .LI,eHC)l(HbtX cpe.ucrn; 

• HeCTa6HJibHOCTb 3KOHOMH'IeCKOH HHcpopMamm; 

• na.11.ett11e peanbttoro npouettrn; 

• o6paTHYJO nponopu11ottai1bHOCTb Te~ma 11mp.JUJUMM M ypoBHH 6e3pa-

60THUbI. 

HmpnHUHH npe.ucrnB;u1eT co6oi1 onacHOCTbll.JHI ::>KOHOMl14ecKoropa3-

Fll1TH5l B CHJIY ee arpecCl1BHOCTH, KOTOpa5! CB5!3aHa c ee cai\fOBOCnpOH3BO.Il

CTBOM. Otta Ha'lttHaeT ca:-.rn cefo1 no.nXJieCTblBaTb, )'BeJitt'lttBaH HHcPJIJIUH

oHHYJO BOJIHy. 

HHcPJISlllHH, B03HHKH)'B, 6b1cTpo pacnpoCTpattsi.eTcJI Ha see OTpacn11. 

3rn npOHCXOJIHT IIOTOMY, 'ITO om1 CB5!3aHbl :YICiK.UY co6ott B3aMMHblMl1 no

CTaBKa:.rn. no3TO:>.fy Yl!OpO)f(aH11e KaKotl-m160 nocTaBKH Be.D.eT K yBen11<Je

m110 ueHbI BhmycKae:-.wtl nponyKUM11. 

HHcPJISlUHH C4l1TaeTcsi. onacHott 6one3HhJO pbIHOlJHOtl 3KOHOMl1Kl1 He 

TOJibKO noTOMy, YTO oHa 6hlCTpo pacnpocTpaH5!eTCJI. Ee OlJeHb TPY.ilHO ycT

paHHTb, na)l(e CCJJl1 HClJe3alOT Bbl3Basw11e ee nplllJllHbl. 3To CBSIJaHO c 

11HepTHOCTbJO ncHXOJ10fl1'leCKOfO HacrpoSI, KOTOpblH cqmp~rnposancSI pa

Hee. nepe)f(HBUll1e HHcpJIS!UHIO noKynaTeJIM ewe ,[IOJTro COBepwalOT noKyn

Ky «Ha BC5!KI1H CJiyYatt». A.D.anTHBHhle MHcPJISllUIOHHh!C 0)1(].f.ilaHJrn CLICP)f(H

BaJOT BblXO.n CTpaHhl 113 HHcPJI5!UHOHHblX THCKOB, TaK KaK OHM Bhl3h!BalOT 

a)f(HOTa)f(Hhitt cnpoc, a OH no.11.m1MaeT nnaHKY TosapHbIX ueH. 

AnTHHHtf>JUll.l,HOHHaJI UOJIHTHKa rocyJJ.apCTBa 

H Bll.IKHeumue COBpeMeHHble KOHU,enuuu HH<i>JJRl.l,HH 

Opeo.11oneH11e 11Hcp;1J1u1111 ocrneTC5! o.11Hotl 113 rnaBHblX Janaq aHT11Kp11-

JMCHo:tl CTpaTerntt. 

Ba)f(HO OTMCTl1Tb, 'ITO OCHOBHblM cnoco60:-.1 6oph6b! c 11mpJTSIUHe:tl 

.rro,1)1(Ha 6h1Th 6opb6a c ee ocH0Bononara10w,11:-.rn nptt1.J11Ha:-.rn, B TO BpeMH 

KaK nonaBJleHHC 11HcPJISIUl1H c OOMOillb!O nonHoro KOHTPOJI5! Han ueHa:-.rn 11 

,[IOXOJWMH 6e3 ycTpaHCHl15! ee np111ll1H HeraTMBHO CKaJb!BaCTCSl Ha pa3BM

Tl111 phIHOlJHb!X OTHOllleHHH. 
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PaccMoTpHM attnnrncp.11Hti110HHY10 110.rrnrnKy rocy11apcrna 11 l\teTOllbl 

6opb6bJ c HHQlJ151Ul1etl. CJJO.lKHOCTb CHTyau1111 JaKJIJOttaeTCH B TOM, YTO aH

TJHIHQlml.UHOHH}'IO noJllHHKY He;lb351 csecn1 JIHlllb K KOCBeHHblM 3KOHO

Ml1'IeCKl1M pb1ttaraM. Qqes1111Ho, l!TO Hapylllett11e nponopu11H B ttaponttoM 

xoJHHCTBe MO.lKHO nocTeneHHo ycTpaHHTb np11 noMOllll1 CTPYKTYPHOH no

.1111T11K11rocynapCTBa11.!la.lKe np51Mb!Ml1 MM11HHCTpaTl1BHb1Ml1 MeTO.UaMH, B 

11aCTHOCTl1 COKpaIUeH11eM BOeHHblX pacxo.uos, pau110HaJJHJau11eH np0113-

BO.llCTBeHHblX KanHTaJJOBJIO)l(eHHH, nepeXOllOM c 6!0.U.lKeTHOfO cp11HaHCH

poBaHl15! llaCTl1 npol13BO.llCTBeHHbIX Kan11TaJJOBJIO.lKeH11tl Ha l1CilOJib30Ba

mre cpe.ucTB npe.unp11HTHH, np11s.11el!eH11eM aKu110Hepttoro Kan11Ta.11a, 

JIOMKOH MOHono.1111cT11l!ecKoH cTpyKTypbI 3KOHOMl1Kl1 l1 T.LI. Bee 3TO tteo6-

XO.lll1MO .[lOTIOJIHl1Tb MepaMtt, KOTOpb!e orpaH11tt11BaJOT .ueHe:l!CHYIO Macey, 

ycTpaHHIOT 1leQll1Ul1T roc6JOmKeTa, CTa611.1111311pyioT KYPC HaUHOHaJJbHOH 

BaJJIOTbl. 

3BOJIJOUJrn pbIHOYHOro M11pOB033peHl151 ccpopMHPOBaJia Tp11 HanpaB

JieHHH aHTl111HQlJI51Ul10HHOH llOJil1THKl1: KeHHCl1aHCKOe, MOHeTapl1CTCKOe 11 

CTpyKTypa.1111 CTCKOe. 

KeuHcuaHcmrJo. ,LlJK. Keiittc Cl!l1TaJI, ttTO n01lHHTb yposettb npellJIO)!(eHHH 

MO)f(HO, C0311aB 3QlQleKTl1BHblH cnpoc, KOTOpblH .!lOJl)f(eH CTaTb BHenrneH aK

Tl1Bl1311PYIOIUeii Cl1JIOH llJIH npe11np11H11MaTeJieH, npe.llOCTaBJl5151 KpynHblM 

qacTHbIM cjmpMaM secoMbIH rocynapcrneHHbIH 3aKa3. B peJyJibTaTe nporno-

311pyeTcH MYJibT11n.1111Kau110HHbIH 3cpcpeKT, np11so1111TcH B .!lBH)l(etttte 6oJib

rnoi1 KOMllJleKc npe11np115!THH, cnan COKpaIUaeTCH, 6e3pa60THUa CHH)l(aeTCH. 

npellJIO.lKeHl1e, IlOllCTefHyTOe 3aKaJaMH 1111erneBblM KpellHTOM, paCTeT, l!TO 

np11so1111T K narreHHJO ueH 11Y\'!eHbIIIeH111011ttcpnmm11. HeraTl1BHaH oco6eH

HOCTb KeHHCl1aHCKl1X peuemoB - yrny6.11eH11e 6JOJl)l(eTHOro 1lecp11UHTa, TaK 

KaK roc3aKa3 l!aCTHOMY 6H3Hecy - 11onOJIHHTeJ1bHblH rocynapcTBeHHblH 

paCXO.ll. np11 3TOM .uecp11UllT rocy.uapCTBeHHOfO 6JO.!l)l(eTa Hl1 B KOeM CJiyttae 

He .!lOJI.lKeH noKpbIBaTbCH .!lOilOJIHHTeJibHOH 3MHCCHett netter, TIOCKOJibKY 3TO 

51BJI51eTC51 caMOH pa3pyumTeJibHOH 11 l\ffHOBeHHO pacnpOCTPaHHJOIUeHCH 

cjlopMoH 11Hcjlm1.u1111. Keiittc npeMaran HHOH nYTh - np116ernYTb K rocy.llap

crneHHbil\t BHeIUHHM 3aHMCTBOBaHl151M, KOTOpble racHTCH B 1laJibHeiirneM, 

DOC.lie o6y31laHH51 HHQlJ151UH11 (pHC. 13.4). 
Ho peK0Mett11au1111 Kettik11attues, np11MeHHeMb1e B 50-60-e f01lbl B 

ct>Pr 11CWA11 .nasrn11e noJIO.lKHTeJibHbie pe3yJJhTaTbI, B Ha'-!aJie 70-x ro.uos 

BJJ.pyr CTaJJH 11:\ICTb npHl\fO npoTHBOilOJIO.lKllblH 3cpcjleKT. 8bl3BaHO 3TO 6bJ.TJO 

Tel\1, l!TO npellJlaraeMbie KettHCl1aHCTBOl\1 l\1CTO.!lbl .!lCHCTBHTeJibHO MOfYT 

6b!Tb 3cjlcpeKTHBHbJMl1 JIHIIIb B ycJJOBl151X CHJibHblX KOHeypeHTHblX c11n. 

B 70-e )Ke fOllbl YCHJIHJIHCb MOHOilOJil1CTHYCCKl1e TeHlleHUHH Ha MHOrHX 
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Yaen111YeH111e 
rocy,D,apCTBeHHblX 

paCXO,ll,08 PocT 

"1HBeCTlllLllllOHHOro 
cnpoca 

POCT npeAJlmKeHi.151 

phlHKax, BOJ.rrelieTa11e poem eoaoKynHoro nnaTe:lKeenoeo6Horo enpoea Ha 

pacurnpeHHe npOH3BOllCTBa eHJlhHO oena6111IOeh, '!TO yBeJIH'llfJIO HH<tmH

UHOHHhie npouecch1. 

Ha npaKTHKe HenocrnTO'l'.HOCTh Keiitte11aHCKHX nporpaMM CTaHOBttnaeb 

Bee 6onee O'leBH.llHOH, rIOCKOJlhKy BO MHOrHX CTpaHax CTaJl pacrn BHell!HHH 

.nonr 11 llaJlhllle yaemf'lHBaTb ero He npe.ncrnBJIHJioch B03MO:>KHhIM. 

MoHemapu3M. MoHernp11cTbI Bo rnase c M. <l>pH,llMeHoM 06paT11JI11 

BHHMaHHe H Ha TO, '!TO peuenThl KeHHCa He ,ll3IOT Kp113HCY ,llO KOHUa Bbl

OOJIHHTb eBOIO oq11ma10rnyzo <PYHKUHIO - oeBo6o.nHTh Ha KaKOH-TO cpoK 

3KOHOMHKY OT .UHenponopUHH 11 BOeCTaHOBHTb B CTpaHe 3KOHOMH'leCKOe 

paBHOBec11e. CTpaHa .nocpo<JHO Bh1xo1utJia 113 Kplf3Hea, HO eoxpaHHJla crn

pb1e .n11cnponopUHH, .nanee - Ha HHX H3KJla,llb!BaJlHCb HOBbie, 11 eTpaHa 

BHOBb HaXO.lllfJiaCb Ha nopore KPl13HCa H HHcpJIHUlflf. 

MotternpHCThI aKueHTHpOBaJJH BHHMaHtte Ha aHTHHHcpJUIUHOHHOM 

6JIOKe, eBR3aHHOM e pOCTOM npell)IO)f(CHIDI, KOTOpblH 6bI He Tpe6oBan LlO

rIOJIHIUeJihHblX lfHBeeTHUHH. Do .HX MHCHl1JO, He06XO.nl1MO npO,liaBaTb BCe, 

'ffO MO:lKHO (pecypCbl, HHcpOpMaumo 11 T.,ll.) lf BeCTH peumTeJihHOe H3CTyn

nem1e Ha MOHOI10JIJ13M B 3KOHOMHKe, noowpHR MeJIKHH H cpe.a.HHH 6H3Hec. 

Een11 B eTpaHe 6oJihlllOH roey.uaperneHHhIH ceKTop, BOJMmKHa PaJYMHaR 

npHBaTH3allIDI 11 Heo6xo.n11Ma m16epa.n1nauHR pbIHKOB. CoKparnTh cnpoe, 

no MHeHHIO <l>pH.llMeHa, MO)l(HO 11nyreM11ette)f(HOH pecpopMbl KOHcpHCKaUH

OHHOro IIJiaHa 11/HJlH 3aMOpa)f(HB3HHeM e6epe)l(eHHH ll)IR CHmKeHHR .uaRJie

HHR cnpoca Ha noTpe611TeJJbCKOM pblHKe. CoKpaweH.He cosoKynHoro no

rpe611TeJJbCKOro cnpoca B03MO:lKHO H nyreM YMCHhllJCHIDI 610l!)f(eTHOro .ne

cpHUHTa, npe)l(lle Bcero Ja C'leT OCB06o)l(lleHIDI OT '!peJMepHblX COUHaJlhHblX 

nporpaMM, no.ll,llep)l(UHIUI .UOTaUIDl\111 H cy6CHl!HRMH He3cpcpeKTHBHOro 

npottJB011crna. Pe3t0Me - CTHMyn11posatt11e cosoKynHoro npell)lo)!(cHIDI 11 

COKpaweHHe COBOKyilHOro cnpoca. MoHeTapHCTbl npell)laraIOT BBCCTH .no

poroli Kpe.run, KOTOpbIH CTaHOBHTCR He.UOCTynHblM .llJIH MaJJ03QJcpeKTHBHOro 

npOl13BO.LICTBa, Ha ph!HOK BhlXOl!RT Ha116011ee CHJlbHble npoH3BO.LIHTCJJH, KO

TOPblC noompRIOTCH 6onee HH3KO~ crnBKOH tta.noroB. 
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• YMeHbW8HH8 norpe6HT8JlbeKoro H HHBeeTHL.IHOHHOro enpoea 
• 6aHKPOTeTBO Hea¢¢eKTHBHOro npOH3BOAeTBa, poeT enaAa 

npOH3BOAeTBa 
• <t>opMHpoBaHHe pblHO'lHbIX HHW OT pa30pHBWHXeSl 

npOH3BOAHTenei-1 
• CoxpaHeHHe Ha pblHKe eHJlbHbIX npOH3BOAHTellei.1 

, . CoKpa1.J.1eH1-1e erasoK Hanora 

• Poer HHBeern1..1Hi-1 
• Poer rnsapHoro npe.a.noJKeHHSl 
• CHHJKeH1-1e 1..1eH 

PHe. 13.5. MoHerapHasi aHTHHHQ:lnsi1..11-10HHasi nonHrnKa 

MoHernpHbie nporpaMMbI ocywecrn1H110TC5i B TPH ::irnna (pttc. 13.5). 
Ha nepsoM 11 BTopoM 3Tanax 11cno11h3YIOTC51 pb!'iarn, CHH)l(a10m11e co

BOKynHhI1i cnpoc, Ha TpeTbeM - pb!Yarn, CTHMy1111pyiow11e pOCT TOBapHOH 

MaCCbl. 

HecMOTP51 Ha )l(eCTKOCTb 11 c1111bHb1i1 pa.a11Ka.n113~1 (cHaYa.na yrny6JI51eTc51 

cna.u, YCH;lHBaeTC51 6e3pa60THUa, o6mecTBO rneTeT COUH3JlbHllil HeCTa6HJ!b

HOCTb, yxynwaeTC51 KPHMHHaJlbHa51 o6CTaHOBKa, npOHCXOLIHT crnrnau1151 HH

BeCTHUHOHHOro KJ!HMaTa), ::ict>ct>eKT OT MOHeTapHCTCKHX peuenTOB, HCflOJih-

30BaHHblX B CWA (pei1raHOMHKa), B BeJI1-tK06p11TaHHH (TeTYep113~1) 11 .upy

rnx CTpaHaX, np11se11 K llJIHTeJibHOMY H 3cPcPeKTHBHOMY ll0llbe~1y. 

3KOHOMHYeCKHe B3[Jl51J1bl MOHeTapHCTOB JlerJIH B OCHOBY CTaH.ilapTHO

ro Ha6opa peK0MeHnau11l1 Me)l(JlyHaponHoro sa,1iornoro ct>oH11a (MB<l>) K 

pa3BHBalOIUHMC51 H llOCTCOUHaJIHCTHlJCCKH~I CTpaHaM .ilJHI CTa6HJIH3aUHH 

HX 3KOHOMHK (TaK Ha3bIBaeMblC Mepb! opTOLIOKCaJihHOH CTa6HJIH3aUHH). 

npaKTHKa flOKaJa.na, '!TO 6e3 3allettCTBOBaHH51 HeMOHeTapHCTCKHX HHCTpy-
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MeHTOB 3KOHOMl14eCKOro perymtpOB3Hl1Sl (TaKl1X KaK ¢n-tKC3Ul1.H Ba.Jl!OTHO

ro Kypca, ne11tt11eKC3UHH KOHTpaKTOB, 31l:\H1Hl1CTpan1BHble orpaHl1l{eHl1Sl 

OTlleJlbHblX 611.UOB ueH, no,111THKa .noxo.nos H T . .n.), peJyJlbTaTbl MOHeTapH

CTCKOH llOJlHTHKH OK33blB3IOTC51 Hl13KHMH: pe3Kl1H 3KOHOMHl{eCKHH cmw, 

BhlCOKa51 6e1pa60THUa, na.neHHe ypoBH5l )f(l13HH HaceJieHH51. 

Bee 3TO co11p0BolK.IlaJJOCh pocTOM Kp11rn4ecK11x BJrnH.noa Ha oprn.noK

CaJJhHhie MOHeTapHCTCKHe KOHUeflUHH cpen.11 pH.na yqeHblX 11 npaKT.HKOB l1 

no6ym1JJO HX K llOHCKaM HHOH, aJJbTepttaTHBHOH MOHeTapl13MY 3KOHOMH-

4eCKOH KoHuemum, oTBeY.a!OllleH B nepny10 o•iepenb peaJIHJIM cTpaH c ne

pexo.nHott 3KOHOMHKOM. TaKOH KOHUenUHCH CTaJJ CTpYKTYPaJJHJM, Kpyn

HeHWl1Ml1 uettTpaM11 pa3BHTHH KOToporo CTaJIH CWA (Jl. T3i111op), l11pa-

11JJb 1111aTHHOaMep11KaHcK11e cTpaHhI. Heo6xo1111Mo OTMeTHTb, Y.To B 1997 r. 
K HeraTHBHOH oueHKe MOHeTapl1CTCKHX KOHUC11U11H MaKp03KOHOMl1'1e

CKOro peryn11poBaHl1H M5I pa3BHB310lUHXC51 11 nepeX01lHhlX CTpaH npaKTl1-

lJeCKl1 np11coe.1U1HHJICJI M Bet>, ocj:i11u11aJJbHa5l noJHUHH Kornporo Tenepb 

COCTOHT B Heo6xo.n11MOCTl1 MOlUHOro rocyJJ:apCTBeHHOfO BMewaTeJlbCTBa B 

nepexo.nHbIX 3KOHOMl1K3X. 

CmpyKmypMU3M. l<JI101.1esoif 3JleMeHT 3TOH K0Huenu1111 - yrnep)f(Jle

Hl1e 0 HaJll11.!l111 «l1Hepu110HHOH HHQJJl.HUIHf», HC CBH33HHOH c pacwttpeHl1-

CM .nette)l<HOH Macchi. TaKaH 11Hepwrn Bhl3bIBaeTc.H JIBJieHH.HM11.nonrocpo11-

Hoi1 ananTaUHH 3KOHOMHKl1 K BblCOKOMY ypOBHIO 11HQJJJSlUl111, B lf3CTHOCTl1 

BOJHHKHOBCHtte:-.1 y 3KOHOMl111CCKHX cy6beKTOB BblCOKHX HHQJJJHW10HHblX 

Q)1<11Jl3HttH. 11 MH npHBOllHTCSl B .nei1CTBHC pa3Jltt4Hble a.nanTaUHOHHble Me

xaHH3Mhl (Hanp11:1.1ep, HH.ileKcaumi KOHTpaKTOB no.n 0)f(HJ13C\lhlH Te~rn HH

QJJJ5lU1111), 4TO ca:.i:o Bhl3bIBaeT yc11nem1e HHQJJl.HUHH, B03HttKaeT CHTyauH.H 

nop04HOfO Kpyra, KOTOpblH, KaK noKaJaJia npaKTHKa Jl3THHOaMepHKaH

CKl1X CTpaH, npaKTHl.leCKH HeB03MO)l(H0 pa3opBaTb Tpa.nHUHOHHblMH MeTo

.naMI-f, He Bbl3bIBaH noKeJJblX no60lfHhlX nocJJe.UCTBHH, TaKHX, KaK pe3KttH 

cna.n npOH3BO.UCTBa. 

B paMKax naHHOH KOHUellUHH npOH30WJJa onpeneJJeHHaSl HHTerpaumi 

co6cTBeHHO CTpyxTypaJJHCTCKHX m1ell c KOHUenUH5IMl1 1103LlHJ1X KeHHCHaH

ues. B nepBYJO oqepenh 3TO KacaeTCH KOHUenUHH HHQlTJJ!UHI-f l-i3nep)l(CK, T.e. 

poem ueH, Bhl3B3HHOfO He pacun-ipeHtte\I .neHe)f(HOH MaCChl, a B 3Ha4HTCJlh

HOH cTeneHH aBTOHO:-.IHhlM OT Hee pocTOM 111nep)l(eK. Kpm1e Toro, 6hma 06-

Hapf)f(etta B03MO)f(HOCTb HHcpJJHUHOHHOro BOJJleHCTBHH BHeWHero pblHKa 

Ha «OTKpblThlC» 3KOHOMHKH pa3BHB310WHXCSl CTJ)aH ( «H'vmopT 11HQJJ1SlUl111» ). 

3rn np11seno CTPYKTYPaJJHCTOB K MhICJIH o np11ttuttnHaJJhHOH tte::iQi

Q>eKTttBHOCTI-f MOHeTapl-fCTCKHX «CTa611JJl133U110HHhlX» Mep H 0 Heo6xo.n11-

MOCTH npHMOfO anMHHHCTpanlBHOfO orpaHH4eHl1H 11HQJJUllll111. l1!1-1116h1Jl 
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c$opMliPOB3H COOTBeTCTllYJOIIUfH 11HCTpyMeHTaPl1H (11anp11Mep, «reTepo

.llOKCHblH WOK» - O.UHOBpeMeHHOe 33M0p3)1(11B3Hl1e OCHOBHb!X neH 11 .uo
XO,llOB c ueJibJO C611Tb ypoBeHh 11HcPJI.SIU110HHblX 0)1(11Jl3HJ1H. Mepb! no 

6opb6e c 11H$JI.SIU11ei'i wmep)l(eK 11 T.n.). KpoMe rnro, no MHe111110 cTpyK

TYPaJIHCTOB, Tpe6osa11ttsi no orpaHttYeH11JO 6JOn)l(eTttoro ne¢ttu11rn, Kpe

.LlHTHOH 3Ml1CCl11111 T.n. 5!BJIHIOTCH 4pe3MepHO CTponfMl1l1MOfyT6hITb cy

w.ecrneHHO ornrYeHbI. OpaKT11Ka np11Me11e1111.S1 CTPYKTYPaJil1CTCKHX aH

THHH$JIHUHOHHbIX Mep sApreHrnHe 11 Epa311JI1111 noKaJaJia B03MO)l(HOCTb 

npoBe,UeHl1H 3KOHOMH4eCKOH CT3611Jil133Ul1l1BCTpaHe6e3 3H3411TeJibHOro 

cna.ua npo113soncrna np11 y.uep)l(aH1111 ypoBH.SI HHcPJIHUIHi B np11eMJieMbIX 

paMKax. 

OnttaKo B c11yYaHx, Karna npo11cxon11T pe3Koe ocJia6Jie1111e KOHTJJOJIH 3a 

np11pocTOM ,11,eHe)l(HOH M3CCbl, 11HcPJIHUl1H CT3HOBl1iCH faJIOn11pyiow.eti. 

HrnK, pbIHOYHa.SI c11CTeMa xoJ.SIHCTBa He HBJIHeTCH .11.ueaJibHOH, pac

CMOTpeHHb1e «60Jie3Hl1» pblHO'IHOH 3KOHOMl1Kl1 cnep)l(11BaJOT pa3Bl1Tl1e 4e

JIOBe4eCKOro o6wecrna 11 He cnoco6cTBYIOT 6bJCTp0:\1Y 3KOHOMJ14eCKOMY 

pocry. 

Bbt6oiJbt 

l. 3KOll0:\111'1CCKaH 11ecra611,1 bllOCTb MaKp03KOllOMl1KH nposrn.m1eTCH qepe3 

UHKJJ111.JHOCTb, 6e3pa6or11uy 11 11HcP;1HU1110, KOTOpb!C cn11.uereJJbCTBYIOT 0 IHlJIM'IHl1 

«60JJC3HCH» pb!llO'IHOH JKOllO\IMKH. 

2. U11KJJw111ocrh - 3TO .un11.)Ke1111e 11au11011anh11oti JKOHOMl1KH or 01u10ro ~1aK

P03Ko11mrn4ecKoro pa011onec11si K .upyrm1y. PaJJJH'laJOT c,1cny10ll.ll1C BH.lhl umrnon: 

KoporK11e UHJ<.,lhI iliK. K11:r1111:11a (2-4 ro.ua), Ul1J<.,lbI K. )l(yrm1pa (7-12 ner), npo

Mh1rnneH11b1e (nep11on11'lecK11e) u111<.,1b1 K. MapKca (I 0 ner), U11J<.,1hI C. Ky311eua 

( 18-25 ner), .iLlMHHhie BOJlHbl H .LI.. KmmparhCBa (50-60 ,1er), UHKJJbI <l>oppecrepa 

(200 ,1er), Tocpcpnepa (1000-2000 ner) - pa3n11rne u11n11J1113au11l1. 

3. U11J<.,1b1 (so,1HhI) - nep110.111111ecK11e KOJJe6aHHH JKOH0:\!114CCKol11rn11 JICJIO

soli aKTl1BHOCTH. 01rn BKJIJO'laJOr lJCThlpe cj)a3hl: Kpl1311C, .uenpeCCMH, O>K11BJie1111e, 

rronbeM (no K. MapKcy) 11 Beprn1111a (6~1), C)!(arne (peuecc11:si, cna.u), ,IIHO (llenpec

CHH), Oll<l1BJie1111e (pacw11pe1111:e) no repM1111onorn11: Hau11:011a,1h11oro 61opo 3Korio

M1111ecK11x 11ccne.uona1111:l1 CWA. 
4. npH'IHHhI u111<.n11'1Hocr11: n11ew1111e - nsir11a ua Co,1Hue, noli11b1, ocsoe1111e 

HOBhlX 3C\1CJ1h, ~111rpau11H 11ace,1e1111H, Ko,1e6a1111e '111CJ1CHHOCTl1 Hace,1e11HH, MOlll

HblC rrpopblBbl 13 rex110,1orn11: 11 I.IT. 11 B1!yrpeHH11C - COOTHOWCHl1C ITCCCl1M113Ma 11 

0!1Tl1~1H3Ma IJ .ue,101JOH aKTl1BHOCTl1, H36bITOK c6epell<CllHH 11l!CllOCTaTOK11HBCCTH

Ul1H, rrpOTl11lOpe1111e Mell<.!ly 06ll.lCCTllCl!Hbl~l xapaKrepO\I rrpOl1Jl30,IICTBa 11 11aCTHhl\f 

np11cnoe1111e\1, 11ap}weu11e B 06,1acr11 .Je11eJKHoro cnpoca 11 npeillJO.)KeHHH, 11e.!IO

rrorpe6,1e1111e 11 6en11ocrb 11ace,1e1111si 11 r.n. 

5. 6e3pa6or11ua - BhIHYll<nCHJ!aH 11e3awnocTb, B03Hl1KaJOll.laH Bc,1encnrne no

croHH11oro HapyweHl1H paBHOBeCHH \le)J<..ly crrpoCO\I 11 npeJlJ10ll<Clll1C\1 Ha pbll!Ke 
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rpyna. PaJm·t'IalOT c,1enyroume nl1.llbl 6eJpa6onmb1: <l>PttKu11ott11asi, cTpyKTypHaH. 

UHK.ffl1'leCKaSI, ce30HHaSI, pernOHaJJbllaSI, KOHBepc110HH<UI, TeKY'l<UI, no6pOBOJ1b

Ha.SI, OTKpblTaSI 11 eKpblTaH, llOJJroepO'IHaSI H KpaTKoepO'!HaH, OODTOpHaSI 11 JaeTOH

HaSI, KOllblOHKTypHa.si. 

6. npl1'Il11lbl 6e3pa60Tl1Ubl pa3Jll1'!Hh!e 3KOHOMl1'1ee1<.11e UlKOJlhl 811.USIT ll c,1e

.ll}'lOIUeM: npeBbJWeHtte TeMnos poem HaeeJJe1111>i tta11 re~maMH poem npo113noJicT

Ba (T. Manbryc), norpe6HocrnM11 Kan11Ta.ria (K. MapKe), pa3MepoM 3<!><!>eKTHBHoro 

cnpoea Ha phJHKe rnnapos 11 yenyr (.Ll,)I(. Kelitte), .inrnaMttKoli peaJibHOH 3apa6onrnl1 

nJtaTul 11 11H<!>J1Hlll1J.I (MOHeTaptteTbl) J.I T . .ll. 

7. Cou11anhH0-3KOHOMH'!eeK11e noc;1e,aernJ.1H 6e3pa6oTHUhl - 3TO 06eeuette

HJ.1e 11 ttenowcno,1hJOBaHtte <1e,1one'leeKoro noTeHutta.na o6meeTBa, yxy11we1me Ka

qecrna )1{}13JHI 6e3pa6oTHblX 11 HX ee:\leH, yettJiett11e tte3.ll0POBOH KOHKYpeHUl111 Ha 

pb!HKe rpy.na, pOCT npeeTynHOCTl1, eaMoy6ttHCTB If T . .ll. 

8. <J>aKTOphl, a,111>J10llltte tta llHHaMHKY 6eJpa6oTl1UhI, ene11yioume: 11e~10rpa

<1>w1ecK11e, TeXHttK0-3KOHOM11'lec1<.11e, 3KOHOMtt'leeK11e (3aK011 A. OYKeHa, ypoBeHb 

6e3pa60TttllhI, Kp11saS1 A. <l>HJIJt11nca), opra11113auttOHH0-3KOHOMH'leCKHe. 

9. MeTOllbI 6oph6bI c 6e3pa6ornueti: orpaHl1'Je1I11e pm1maeMOCTJ.1 (T. MaJtbrye), 

eHH)l(.eHJ.le 3apa60THOH 0.,13Tbl (A. n11ry), o6rueerneHHble pa60Tbl (L{)K. KettHC), aH

THl1H<!>JtHU110HH3ll nomn11Ka (MOHeTapHeTbl) 11 11p. 

10. l111<PAAu1rn - npoueec nepeno,1ttemrn Katta.i1os 06paweH11.S1 nettelKHotl 

Maccoli eaepx norpe6ttoeTett rnsapoo6opora, 'ffO Bb!JbIBaeT 06ecueHe1me ne11e)l(

HOH e.ZUfH11Ubl J1 o6um11 Ll;lHTeJJbHblH pocT ue11. l13MepsieTC.H 11Hcp;lSIUl1.SI pa3Jllf'lHbl

MH lfH.lleKeaMtt ueH, TeMna~rn HH<1J,1HuttH, np11:\le1Ie1rneM «npaa11,1a seJIH'HfHhI 70» 
11 .llPYfl1Ml1 KOeBeHHblMlf noKaJaTe,1.SIMlf. 

11. CTptt'lHHbI, Bhl3h1Ba101Utte ttHcjl;1.S1u1110: nopO'IHM non11T11Ka ueHTpaJibHoro 

3MHeCHOHHOro 6attKa, Ml1Jll1Tapl133Ul1JI 3KOHOM11Kl1, MOHOJl0.1113M, Hepa3yMH3H 

HaJJOfOB<UI nOJll1THKa, pOCT ueH Ha Ml1p0Bb!X PblHKax, ,lleQ>opM3lll1H X03SIHCTBeHHO

ro MexaHl13Ma, a.uanrnBHhle 11HcjlJJ.!IUl10HHble 0)1(}1.il3Hl1ll 11 ,ap. 

12. Pa3JJl1'IaJOT .llBa nma HH<!>JIHUHH (OTKpb!Tasi 11no.llaBJJeHHa.SI)11 HeCKOJib

KO ee Bl1.llOB (11Hcjl;l.SIU11H crrpoca, l!Hcpm!UH:H 113.ll.ep)l(eK, CTPYKTypHaH 11HcpJ1SlllllH; 

B 33Bl1eHMOCTl1 OT BeJIH'll111bl poem ueH - HOpMaJJbHaH (3-3,5% B ron). yMe

peHHa.SI (rro,13yqa.S1) - .llO 10% Broll, ra.i'lon11py10llla.S1 - 20-200% Jl ro11; rnnep-

11HcpJt.S1Ul1.!I - 50% B Mee.SIU 6onee 6 \feeHUeB (CBbIWe 200% B ro,a); no CTeneHl1 

e6aJJaHCHPOBaHHOCTl1 - e6a.,1attc11poBaHHyJO 11 11ee6a,1aHCttposaHHy10; no CTe

neHl1 npe.aeKaJyeMOCTl1 - 0)1(11JiaeMyJO 11 Hem1rnnaeMyIO, 3MHCCl10HHYIO 11tt<tJ,1H

UHl1). 

13. Cou11al!hHO-JKOHOMl1'1ecK11e noenencTBHH HHcpAAu1111: CHH)l(.ett11e o6urero 

ypos1rn )l{}IJHH, 06ecuettett11e e6epe)l(ett11i1 naeeJieH11S1, nepepacrrpe.neJJett11e .llOXO

.llOB H 6oraTCTBa, CHl1lKett11e CTl1MYJIOB B llPOH3BO.llCTBe, 6aHKpOTCTBO 11 na.lleH11e 

06be,10B llp0113BO.ileTBa, CKpb!Ta.SI rocy.napcrneHHal! KOH<l>HeKaUH:H .aeHelKHblX 

cpe.aern 'lepe3 l!lL10fl1, Heern611,1bHOeTb '.lKOllOMW:JeeKOtt l1HcjlopMau1111 11 11p. 

14. l-bseeTHbl Tpl1 HanpasJieHH>l aHTimucp.1HlllfOHHOtt ITOJil1Tl1KH, OCHOBaHHhre 

Ha rpex B3)!(Hei1w11x KOHUeITU11SIX 3KOHOMl1'IeeKol1 MblCJIH: Kel1He11aHCKOe, MOHe

TapHeTeKoe 11 eTpyKTypa.,rnereKoe. 
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TepMUHbt u noH.Rmua 

UHKJI 11 'l HOeTh 

UttKJJ 11 ero Q>a.Jhr: KpH311e, 11enpeeem1, O)l(l1B,1e1me. no11be.\1 11 sepwirna, e)l(a-

THe, 11tto, O)IGIBJTeHHe 

UHK.Hhl KHT'l11Ha, )l(yrm1pa, KyJtteua. Kom1paTheBa, <l>oppeerepa, TocpQ>nepa 

Crar<t>JUI um1 

3KOHOMH'IeeK!fe napaMerphl: U11KJll1'1eeKHe, KOllTPUl1KJllf'!eeKHe, at1Tl1UlfK

JIH'leeK1fe, onepe)l(aJOume, JanaJllhIBaJOUllfe. eosnaua10m11e 

oe3pa60THUa 

<l>opMhl 6e3pa60THUhI: cpplfKUlfOHHa.SI, erpyKTypHa.SI, UHKJll1'!ecKa.SI, eeJOHHa.SI, 

KOHBepettOHHaH, ,uo6poBOJlhHaH, OTKpb!TaH, eKpblTaH, ,UOJiroepo'!HaH, KpaTKOepo'!

HaH, noBTOpHa.SI (nepHOllH'leeKa.SI), JaeTOHHaH, KOH'hlOHKTYPHIDI 

YposeHb 6eJpa60TlfUhI, ecreerneHHhlH yposeHb 6eJpa6oTHUbI 

3aKOH OYKeHa, Ko:J<t><t>HUHeHT OYKeHa 
KpHBaH <l>HllJIHnea 

lrltt<PmmIDI 
0TKpbIT3H H no,uaBJTeHHaH HHQ>,1HUlf.SI 

BH1lhI HH$JU1UHH: HH$11.S1UH.S1 enpoea, ttH<fJJIHUH.SI lfJllep:lKeK, erpyKrypHa.SI, 

HopMaJihHaH, YMepeHHaH, ranonHpYJOUlaH, rnnepHHQ>AAUHH, e6anaHeHposaHHa.S1, 

Hee6aJiaHeHpOBaHHa.SI, O)l(HJlaeMaH H HeO)l(HJlaeMaH 

TeMn HH$JU1UHH 
«flpaBH.ilO BeJIH'IHHhl 70» 
CoumL1bH0-3KOHOMH'!eeKHe noe,1eneTBH.S1 UHKJIH'IHOCTH, 6eJpa6oTHUbI, 1111-

<fJJIHUHH 
J1HQ>JU!UHOHHIDI B0,1Ha 

J1HCpJUIUHOHl!aH enHpaJib 

AaamHBHh!e HHQ)Jl.SIUHOHHb!e Q)l(HllaHH.SI 

KetiHcttaHeKaH aHTHHHQJJUIUHOHHa.SI noJIHTlfKa 

MoHerapHeTeKaH aHTHHHcj>ll.SIUHOHHaH noJIHTHKa 

CTPYKTYPaJIIBM 

Bonpocbt O.!IH caMonpo6epKu 

l. llHKJIH'leeKHH xapaKTep pa3BlfTH.SI 3KOHOM11KH npO.SIJL1.SleTe.SI 

a) B nepttOlIH'leeKHx KOJie6aHH.SIX 3KOHOMH'leCKOH KOHblOHKTyphI; 

6) B nepl1011H'leeKHx enauax 11eJIOBOH aKTHBHOeru; 

B) B nepttOJlH'!eeKHx no11beMax 11e,10BOH aKTl1BHOeTH; 

r) see OTBeTbl HeBepHbl. 

2. AHruUHKJitt'!eeKoe peryn11posattwe 3KOHOMHKH Hanpaanetto: 

a) Ha eoKpaUleHHe KpHJHeHoro na.ueHID! npOH3B011eTBa; 

6) Ha yeKopem1e 3KOHOMH'leeKoro poem; 

B) Ha erafom1nau11JO 3KOHOMH'leCKOro pa3BHTIDI; 

r) see OTBeThl HesepHhI. 

3. Hace.TJeH11e crpaHhl coeTaBJI.SleT I 00 M,rn '!eJioBeK. 411c,1em1ocTh JaH.SIThlX -

np116JIHJHTeJihHO 50% seem ttaeenett11.S1. B Ka'!ecrne 6eJpa6oTHhlX Japerncrp11po

BaHo 8% JaH.SITblX. 411cJieHHOCTb Herpy11ocono6cHh!X 11 o6yqaJOU111Xe.SI e OTpb!BOM 
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OT npOHJBOllCTBa - 36 \L1H 'le;10BeK. 41-1c,1eHHOCTb Hepa6oTalOUHIX H He )l(e,1a10-
urnx no KaKMM-Jrn6o np11•1HHaM pa60TaTb cocrnmrna 4 M;JH 'leJioBeK. Onpe.ae,111Te 
ypoue11b 6eJpa6oTHUbl ll CTpatte no MeTO.<IHKe Me)K.!J.yHapo1111oti oprawnau1111 Tpy.aa 
(MOT). 

4. Cornac110 KJiaccw1ecKoi1 Teop1111. 6eJpa6onma ec;n, peJy,1brnT: 
a) .ue.HCTBHH cp11p:-.1-MOHOnOJJl1CTOB; 
6) t1ecosepwettcrna pblHO'IHoro MexattttJMa; 
B) .neticrnH.ti npocPcoJOJOB 11 rocy.aapcrna. 
5. Bh16ep11Te npaBHJJbHhJe orneThJ. 
On1ecttTe nepe411c,1e11Hh1e IIH)f(e Meph1 6opb6bI c 11ttcpJJHU11eti K a.aanrnuttoH-

HhIM (npttcnoco6JieH'leCKIH!), JIJ.160 K JJHKllH.UaUHOllHhl!\f: 
a) 11n.ueKcau11H .noxo.uos; 
6) 3KOIIOMHlfecKl1H cna.a; 
B) KOHTPOJJh Ja ypOBHeM .ueH; 
r) pocT 6eJpa6ornuh1. 
6. Ecn11 npas11Te,1hcrno fepMamrn 06bfl!ll1,10 o cttl1)f(e111111 Kypca \.lapKH no OT-

Howe111110 K Kypcy a:<.1ep11Ka!ICKOfO .llO;l;lapa, TO OHO npoBeJJo: 
a) 1111cp.IUIUl110; 
6) .ne<Pmmmo; 
B) .aeBfu1hBaUHIO; 
r) pesa,1bBau1110. 
7. 4To o6wero H •no oco6eHJrnro s cou11a.;1bH0-'.3KOHOMH'lecK11x noc,1encrn11Rx 

Ul1KJ111lfllOCTJ.1, 6e3pa60Tl1Uhl, 11HQJJJHUl111? 



fJiaea 14. MaKp03KOHOMH11ecKoe paeuoeecue. IloTpe6Jieuue. 
C6epe)KeHHB. MueecTHUHH 

Ba)lrnetiurn:.f MeTO.llOM 11CCJJe.llOBaHJ151 COCTOHHl151 3KOHOMHKl1 HBJJHeT

CR MeTO.ll paBHOBeCHOro aHaJJH3a, 0 KOTOpOM Mb! roBOpl1JJl1 np1111ccne110Ba

mrn Ml1Kp03KOHOM11Kl1. 3TOT MeTO.ll nOJJHOCTh!O npH~feHHM npl1 aHaJIH3e 

KaTeropHH COBOK)'OHhlX HapO.llHO-X03HHCTBeHHblX TIOKa3aTeJJeH, T.e. Ha

Ul10HaJJhHOro 11oxo11a, 11HBeCTHU11H, noTpC6JJemrn, c6epe)l(eHHH, 3aHHTO

CTl1 l1 T.11. Ba)l(HO OTMeH1Tb, 'ITO TepMHHb! TeOpHl1 MaKp03KOHOMl1'-!eCKOro 

paBHOBeCHR npOHl13aHhl TICHXOJJOfH'leCKOH OKpaCKOH: «CKJJOHHOCTh», 

«npe,11,nO'lTeHHe», «0)1(11,ll,aHHe», «CTpeMJJelnte» H ,11,p. 3TO OTpa)l(eHtte TOH 

peaJJhHOCTl1, B KOTOpOH )1(11Byr JJIO.lll1 c npHCYIUHMH HM CTpacrnMH 11 Ha

KJJOHHOCTRMH. 

1. Paeuoeecuoe <l>YHKUHouuposauue uauuouaJibHOH 3KOHOMHKH 

MaKp03KOHOMtt'lecKoe paBHOBectte HBJJReTcH ueHrpa.nhHOH npo6ne

Moi1 HaU110HaJJhHOH 3KOHOMHKH l1 J<.,1101.J:eBOH KaTeropwetl 3KOHOMHY:e

CKOH Teop1111 11 3KOHOMH'leCKOH non11T11KH. 0Ho xapaKTep113yer c6anaH

c11poBaHHOCTh 11 nponopUHOHaJJhHOCTh 3KOHO\fl1'leCKHX npoueccoB: 

npoH3B01lCTBa 11 noTpe6JJeHHR, npe11JJO)l(eHHR 11 cnpoca, npo113BOJlCTBeH

HhlX 3aTpaT H pe3yJihTaTOB, ~taTep11a.TlhHO-BewecTBeHHhlX 11 cjrnHaHCOBhlX 

IlOTOKOB. PaBHOBec11e OTpa)l(aeT TOT BhI6op, KOTOphlH ycTpa11BaeT Bcex B 

o6wecrne. 

Ha ypoBtte MHKp03KOHOMHKH npo6JJeMa paBHosectt.R paccMaTpHBa

Jiach npttMett11TeJJhHO K orneJihHOMY phIHKy. Tor.ua pe'lb wna o Y:acTwrnoM 

paBHOBeCHH, T.e. 0 paBHOBec1111 Ha OTD.eJJbHO B351TOM phIHKe TOBapoB H yc

Jiyr' cjlaKTOPOB npOH3BOJlCTBa. 

0D.HaKO B peaJJhHOH )l(l13HH 3KOHOMl1Ka Ka)l(JlOH CTpaHhl npencTaBJHleT 

co6oi1 COBOKynHOCTh pb!HKOB OT]leJJhHhlX TOBapoB, cn,1eTeHHhlX CJIO)l(HOH 

Cl1CTe:\IOH B3al1MOCBH.3eH. 3To o6bHCHReTCH TeM, 'ITO Bee npOl13BO,ill1Te.TJl1 

OJlHOBpeMeHHO RBJJHIOTCH l1 noTpe6ttTe,1H:\111, a BCC TOBapb! ,11160 npm10, 

m160 KOCBeHHO CB513aHh! D.pyr c ,11pyro:\t KaK COCTaBJJHIOWHe COBOKynHOH 

TOBapHOH MaCChl B Bl1,lle B3al1M03aMeHRCMblX HJ111 B3al1MO.UOOOJJHHCMhlX 

TOBapoB. 

23 - 3558 
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: 06~UM pa6H06ecueM Ha3bIBaeTCJI paBHOBeCHOe COCTOHHHe BCeH 

pb!H01IHOH CHCTeMbl, non KOTOpb!M !lOHHMaeTCSI ycTaHOBJieHHe 

paaeHCTBa cnpoca 11. npelIJIO)f(eHHH Ha BCeX B3aHMOCBH3aHHhIX 

pb!HKaX. 

06mee paBHOBeCHe B OTJIH'rne OT lfaCTH1lHOfO .nocntraeTC.H ropa3JJ.O 

rpynttee H pe)l(e. Ha pbIHKe KOHel{HhlX rnsapoa H yc11yr paaHoaecwe 6y

n:eT 03Ha1laTb, 1ITO npOH3BOlIJ1TeJIH MaKCHMH3HpylOT ,llOXOJl.bl, a noTpe6H

TeJlH no11yqa10T MaKCHMYM IlOJie3HOCTH OT noKynaeMOH IlPOlIYKUHH. 

Pasttosecwe Ha pbIHKe <PaKTopoa npOHJBo.ncrna noKa3bIBaeT, lfTO ace 

nocTYnaionrne Ha Hero npoHJBo.ncTBeHHbie pecypcbI Hauvrn csoero no

KynaTem1, a npeneJlbHblH JI.OXOlI co6crneHHHKOB pecypCOB, <t>opMHpyIO

IUHH cnpoc, paBeH npeneJibHOMY npon:yKTY Ka)f()loro pecypca, <t>opMMpy

IOIUero npen11o)f(ett11e. PasHoaectte Ha nette.lKHOM pbIHKe xapaKTep1nyeT 

cwTyaumo, Korna KOJlHqecrno npe,llnonaraeMbIX .neHe)f(HbIX cpe.ncrn paa

Ho KOJlH1leCTBY .neHer, KOTOpbie :lKeJlalOT HMeTb y ce6.H HaCeJleHHe Ji npe.n

npHHHMaTeJHt. 

TaKHM o6pa3oM, o6mee 3KOHO\Ht'!ecKoe paattoaecHe xapaKTep113yeT 

COBnaueHHe TIJlaHOB Bcex noKynaTeJieii OTHOCHTeJibHO o6beMOB noKynoK c 

miaHaMH npo.naauoa orttocwTeJibHO o6beMOB npo.na.lK. Hecosna.neHHe 3THX 

IlJiaHOB Bbl3bIBaeT HepaBHOBecwe B HaUHOHaJlbHOH 3KOHOMHKe. 

Pa3JlH1laIOr H.lleaJibHoe H pea.nbHoe paattoaecwe. 

11aea11bHOe (Teopern'!ecKH )KeJiaeMoe) pasttosecwe llOCTHraeTCH B 3KO

HOMH'!ecKoM noBe,lleHHI1 HHII:HBH.UOB npH IlOJIHOH OTITHMaJlbHOH peaJIH3a

UHH HX HHTepecoB BO acex CTPYKTYPHbIX 3JleMeHTaX, ceKTopax, c<t>epax Ha

po.nHoro X03HHCTBa . 

.LlocTH)f(eHHe TaKoro paattoaecm1 npe.nno11araeT co6nIO.nettwe c11e.nyio

IUHX YCJlOBHH BOCTipOH3BO.UCTBa: 

- ace HH.UHBH.Ubl .UOJDKHbl HaHTH Ha PbIHKe npe.nMeThl norpe6JieHm1; 

- see npe.nnpHHHMaTeJIH .LIOJDKHhl HaHTH Ha phIHKe <PaKTOpb! npOH3-

BO.UCTBa; 

- secb npo.nYKT npournoro ro.na .lIOJDKeH 6hITh peanHJOBaH. 

11lleaJibHOe paBHOBecHe HCXO.UWT 113 npen:nOChIJIOK coaepmeHHOH KOH

KypeHUHH H OTCYTCTBHSI 3KCTepHaJIHli - no6oqHhIX 3¢¢eKTOB. 

B peanhttoii 3KOHOMHKe tta6J110lla10TCSI paJJIH'!Hbie HapyrueHHH 3THX 

rpe6oaamttt. liHKJIIf'!eCKHe H CTpYKTYPHble KpH3HChI, HHcPJIHUH.!I BhlBO,!I.!IT 

3KOHOMHKY H3 COCTOHHHSI c6anaHCUpoBaHHOCTH. BMecre c TeM .Lia)f(e B yc

JIOBHHX 3THX .LIHCnponopUHH 3KOHOMH'!eCKYIO CHCTeMy MO)J(HO npHBeCTH B 

lIHHaMH'leCKOe paBHOBeCHe, KOTOpoe 6y.ner orpa)l(aTh pbIHOlfHbie peaJIHH 

co BCe\tH HX npoTHBOpelfH.!IMH. 
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Pea11bHOe MaKpo3KOHOMHYecKoe pasttosec11e - 3TO pastt0Bec11e, ycrn

·HaBJmBaJOrneecsi B 3KOHOMH4eCKOH CHCTeMe B ycJIOBHHX HecoscpweHHOH 

KOHKYPeHlll111 l1 np11 BHelllHl-IX ct>aKTOpax B031leHCTBl151 Ha ph!HOK. 

KoHuem.1.uu o6mero 3KOHOMuqecKoro paBHOBecm1 

<l>opMaJJhHO HHKTO H3 npe11craBHTenei1 KJiaCCHKOB (.U. PHKapno, A. CMttT 

H,llp.) He onep1:1p0Ba.11 MaKp03KOHOMl14eCKHMll KaTeropmIMH. llm! HHX xapaK

TepeH MHKpo3KOHOMl1'-!eCKHH aHaJJl13. 011HaKO B l1X B3rJI511laX 11 OOllXO,llax 

BilOJIHe onpe11eJieHHO npocJJe)!(J1BaJOTCH 'leTKHe npe11crnBJ1eHHH 0 cPYHKUHO

HHpoBaHHH phtHO'lHOtt c1:1cTe'.\1hl coseprnettttott KOHKYPeHu1:111 B uenoM. TaK, 

A. CMHT BhtCKa3aJI 111Ie10 o TOM, 'ITO B ycJios1rnx cso6o,llttoro s3a1:1:-.m11ei1CTBHH 

npoH3BO)ll!TeJJett H noTpe6HTeJlett 11ei1crnyeT He xaoc, a 3KOHOMWICCKl1H no

PMOK HHllllB111lYY:\fOB, npeCJICllYIOlllHX HHTepeCbl JIWIHOH BhffOJlhl, KOTOpb!H 

npliBOlllIT K yCTaHOBJICHlUO o6mero paBHOBCCltll, BhlfOllHOro .ll.i1H Bcex. 

npttHUHOHaJihHaH B03'.\10)f(HOCTb llOCTtt)l(Cffl.fH o6rnero paBHOB~CliSI B 

YCJIOBHSIX COBepweHHOH KOHKYPCHUH11 B MaTeMarn'IeCKOH ct>opMe snepBh!e 

6hma 110Ka3aHa JI. Banhpaco'.\1. Bhtpa)f(a51 MOlleJih o6wero 3KOH0Mw1ecKoro 

paBHOBCCHH Cl!CTCMOH ypaBHeHHH, OH llOKa3aJI, 'HOB 3KOHOMll'lCCKOH CH

CTeMe, COCTOHlllCH 1:13 n B3aHMOCBH3aHHblX phIHKOB, Ha n-M phIHKe scer.na 

6y11eT pasHosec1:1e, ecm1 nocTHfHYTO paBHosec1:1e Ha (n-1 )-M ph1HKe. 

lloKa3aTeJlhCTBO 11aHHOro 3aKOHa 6a31:1pyeTC5l Ha T0'.\1 ct>aKTe, YTO CYMMa 

cnenoK Ha scex 'IeTb1pex MaKp03Kotto~1w1ecK1:1x phrnKax y Ka)l(Jloro cy6beK

rn pblHO'IHhlX c11eJIOK paBHa HYJlJO, noCKOJihKY OH 6anaHCttpyeT CBOH llOXO

Jlhl Ha O)lHHX phlHKax c pacxonaMH Ha )lpyrHX. 

llocTH)f(eHtte paBHOBec1rn no BaJJbpacy npennonaraeT He TO;lhKO HaJIH

'lHe YCJIOBHH cosepweHHOH KOHKYPeHUHll, HO ll HeH3:\1eHHOCTb Bcex 

ct>aKTopoB cnpoca 11 npe11no)l(eH1:1H, Kpo:-.1e ueH. ECTecrneHHO, 'ITO TaKHe 

npe11nOCbIJIKl1 B peaJihHOH 3KOHOMHKC He C06Jl!OllaJOTCH. no3TOMY o6rnee 

paBHOBCCHe .s!BJISICTCH He Tl!Oll'IHhl'.\1, a MllM0J1eTHhl:\f MOMeHTO:-.t, xapaKTC

pli3yJ01UllM llllCaJihHOe COCTOHHHe KOHK}'peHTHOH 3KOHOMHKH. 

Mo1leJih JI. Banhpaca nonsepranacb KpHTH'lecKOMY aHaJIH3Y co crnpo

HhI MHOfllX aBTOpOB. 

B HeoKJiacc11qecKoM sap1:1aHTe MOllHcPHKau1rn Mo11en11 Banbpaca B 

MaKp03KOHOMH'IeCKOM acneKTe ocywecTBJIHJiaCh no TpeM OCHOBHblM Ha

npaBJieHH51:-.L Bo-nepBblX, oHa 6brna KOHKpeTtt3Hposaua B. JleoHTheBbl\1 B 

s1111e c11cTe:\1b1 mrneHHhtx ypasHeHHtt «3aTpaTbI-sbmycK». Bo-BTopb!X, Ha 

ee OCHOBe 6b1Jl C031laH p511l JU1HaMJ1llCCKHX :\IO,ileJICJI «3aTpaThl-BhtnYCK» 

JIJJSI pacw11pS110lllettcH 3KOH0\1HKH. Ha1:16onee H3BCCTHOH cpe.u11HHX51BJI51-

eTC51 \10.11CJJb ll)I(. ct>oH Hett~taHa. 8-TpCTbHX, oHa 6hrna ycoBepweHcrnosa-

23* 



356 r.~aRa 14. MaKpu-1Ko110\1w1ecKoe paatt0Rec11c 

Ha B CTaTl1'-leCKOM BapttaHTC npe.m:rnBttTelleM MOHeTapttCTCKOro HanpaBJle

HJ.UI 11. 0arnHKl1Hbl\1, KOTOpOMy Y.ilaJIOCh pa1peWHTb OCHOBHOe nponrno

pe411e TeopeTH4eCKOtt MO,lleJJl1 8aJibpaca. Cyrb npornBope•11151 COCTOHT B 

TOM, •no paBHOBec11e Ha pbIHKe aeHer, cornacHo JaKoHy Banbpaca. aom1<.Ho 

ycrnHaBJlttBaTbC5i aBTOMarn'!ecK11, nosb11UeH11e o6mero ypoBHH ueH B yc

JJOBHHX coxpaHeHH51 paBHOBCCHOro nap1uern OTHOCl1TeJJbHhlX ueH He 

.11om1<.Ho Bhl3h1BaTh H11Ka1<.11x tt3MeHeHtttt Ha neHe)f<HOM pbIHKe. OnHaKo B 

pea.nbHOCTH pocT o6wero ypoBH51 ueH' o6yCJlOBJleHHblH, HanpttMep, yBeJJH-

4eHHeM KOJlH'leCTBa BhmyweHHb!XLieHer, Tpe6yeT ,llJ151 coxpaHeHl151 paBHO

BCCH51 Ha neHe)f(}JOM pb!HKe poCTa cnpoca Ha JieHbfH. Ll. naTHHKHHY yna

JJOCh pa3peWHTb :no npOTHBOpe4Me nyreM BBe.nemrn B MOllCJlh llCHe)f<HOfO 

pbIHKa nonoJJHHTeJJbHOfO KOMCTOllCHTa - peaJJbHblX KaCCOBblX OCTaTKOB, 

KOTOpblC npencrnBJU!IOT co6oi1 CTOH MOCTb llCHe)f(Hb!X JanaCOB, OCTalOIUHX

C51 Ha pyKax y upoaaBuoB 11 noxynaTeJ1et1. 

3Ha4HTeJlbHblH H3y'!Hbltt BKJJan B nOHHMaH11e rrpouecca 1lBH)KCHl151 K 

paBHOBCCHIO BHCCJlH KeHHCHaHUbl. 0CHOBH3H. OTJIH"ll1Te.'JbHaJI oco6eH

HOCTb HX Teopent4CCKOro nonxo.aa 3aKJllO'!aeTC51 B axueHntpOBUHHH BHH

M3HMH Ha HeCOBepweHCTBe pb!HKa Tpy,D.a 11 JaBHCHMOCTH BCJIH"IHHbl cnpo

ca Ha TPY.11OT3cj)Q>eKTHBHoro cnpoca Ha 6nara. Oon 3</JrjJeKmUBHblM cnpocoM 
nOHMMaeTC5i TaKOtt 06beM 1an,1am1poBaHHblX paCXOJlOB Ha noKynKy KO

HC'!HblX TOBapoB 11 ycnyr, npH KOTOpOM .UOCTHraeTC51 COBMecn1oe paBHOBe

c11e Ha pbJHKax 6nar, .netter l1ueHHblX6yMar. YcTOH'HIBOe COCTOHtme KeHH

CHaHCKOro o6mero 3KOHOMl14CCKOro paBHOBCCl151 xapaKTep1nyeTC5i C04e

TaHJ.IeM paBHOBecmI Ha Tpex MaKp03KOHOMH4CCKHX pb!HKax 113 4eTb!pex c 

6e1pa6onmett Ha pbIHKe Tpy.na. np11 ero Jl0CTl1)f(CHHH HapywaeTC51 3aKOH 

BaJJbpaca. 003TOMY .IIaHHOe COCTOHHHe 4aCTO HaJb1BaeTC5i HCBaJJbpaCOB

CKHM o6WHM 3KOHOMl1"1CCKHM paBHOBectteM. 

B 3KOHOMH4ecKotl mnepawpe 11cnoJih3YIOTC51 .IIBe H3BecTHhie rpaqm

'!ecK11e l1HTepnpernum1 MaKp03KOHO'.'v!H'leCKOfO paBHOBecm1: «HaUHOHa

JlbHhlii .IIOXOJl - COBOKynHbie paCXOJlbl», KOTopyto 11Horna Ha3b!Ba!OT «Kett

HCHaHCKHH KpeCT» l1 «COBOKynHhlH cnpoc - COBOKynHoe npe.IIJIO)l(eHHe» 

H,111 MO,UCJlb «AD -AS» B COOTBeTCTBl'IM c Ha4aJibHh!Ml1 6yxsa:-.rn 3THX CJlOB 

no-aHrJJHHCKH (o HHX no.npo6Hee 6y11eT CKaJaHO HH)l(e). 

PaBHOBecuL1e u eepaBHOBCCHb1e CHCTCMbl 

Hap51.ay c now1rne:v1 o6wero 3KOHO\fl14ecKoro paBHOHec11si B :vmKpo3-

KOHOMH'!ecKoM aHaJJJ13C w11po1<.oe np1-n1eHeH11e nO;ly'!J1,'JO 00H51Tl1e paB

HOBeCH51 Kpyroo6oporn, CJiy)f(aUlee OCHOBOH M51 xapaKTepHCTl1Kl1 paBHO

BeCHblX 11 HepaBHOBeCHblX CHCTC'.\I. 
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PasHosec11e Kpyroo6opoTa B •1acTHm1 ceKTope JaKpb1Toi1 3KOHOMHKH 

JJa6monaeTc.fl B TOM cJiy•rne, Korna 3annatt11poBaHHb1e q:mpMa:-.111 11 no~taw

HHMH X03HHCTB3MH peaJibHble paCXO.ilhl Ha noKynKy C031IaHHhIX B CTpaHe 

KOHelJHhIXTOBapoB H ycJiyr paBHbl peaJihHOMY 06beMy npOH3BeneHHOro Ha

UHOHaJihHOfO .uoxo.aa, T.e. BblnOJJHHeTCH paseHcrno: 

Y= C +I, 

rn:e y - peaJihHhIH HaUHOHaJihHblM noxon; c - 3anJJaHHPOBaHHhle noTpe-

6HTeJihCKHe paCXO.ilhI noMOX03HHCTB; I - 3an;1airnpoBaHHhIC npe.unpHHH

MaTeJihCKH:\1 ceKTOpm.1 CTpaHhl YaCTHhIC mlBeCTHllHH. 

Ecm1 se11w111Ha 3arIJ1au11posaHHhIX pacxonos ttenocrnTOYHa no cpastte

HHIO c npOH3BeneHHbIM HaUHOHaJibHhIM ,!lOXOlI0:\1, TO qrnp\lbl, 11Cnh1Th!Ba.fl 

TpY.UHOCTH co c6bITOM, HaKanmrnalOT fOTOBYIO npo.uyKI.lHIO Ha CKJJa.uax, T.e. 

BblHj')K.!leHhl ocywecTBJUITh He3an11att11poBaHHble HHBeCHIUHH B TOBap

HO-MaTepHaJJhHbie 3anacb1. HanpoTHB, Karna nnatt11pyc:\ihie pacxonbI npe

BhilllaIOT o6be:\1 npe.unaraeMbIX Ha pbIHKe KOHeYHhIX TOBapoB 11 yc,1yr, npo

HCXO.UHT HCTOIUeirne TOBapHo-MaTepHa'lbHbIX JanacoB npe.anpHHHMaTeJJei1, 

'ITO MO)l(eT 6bITb npe.ucTaBJieHO KaK OTPHUaTeJJhHbie HHBeCTHUHH B naHHhIH 

BU.U MaTep11aJJhHhIX UCHHOCTei1. TaKH\I o6pa30:\1, OCHOBHOe OTJll14He HepaB

HOBeCHhlX 3KOH0\1111.JeCKHX CHCTC:\1 OT paBHOBeCHbIX 3aKJJIOlJaeTCH B HaJJH

lJIHI He3aOJiaHHPOB3HHhIX 11HBecnurnw B TOBapHO-:\iaTep11aJJbHh!e 3anaCbl 

(/H). B cpop:<.iaJIH30BaHHOM Bl1Jle 3TOT oT,111Y11TeJJhHh1i1 npH3HaK ttepaBHOBec

HhIX CHCTe:\1 l\IO)l(eT 6bITb npe.ilCTaBJICH B cpopMe TO)l(.llecrna: 

Y = C +I+ 1
11

, 

rne (/+/II) - 06w11i1 o6be\I lJaCTHblX HHBeCTHUHH. 

HanpaBJieHtte H CTeneHb H3MeHeHHH COBOKynHOCTl1 noKa3aTeJJei1, xa

paKTep113yIOIUHX paBHOBeCHoe pa3BHTHe 3KOHOMHKH, o6pa3y!OT 3KOll0:\111-

'leCKYJO KOHb!OHKTypy. 

llJISI xapaKTepHCTHKH 3KOHO\tH'leCKOH KOHblOHKTypbl HCnOJib3YIOT PH.U 

3KOHOMH'lecKHX noKa3aTeJiett: BHn, yposetth 6e3pa6ornuh1, JIH'IHhie no
XO.IIhI, o6be:\1 npoMbill!JieHHoi1 nponyKu1111, ypoBeHb ueu 11 np. 

2. PblHOK Tosapos u ycJIYr. 06mee 3KOHOMHtJecKoe pasuosecne 

0pH \1aKp03KOH0\1114eCKOM 3H3.1113C BblJieJJHIOT 4CTbipe B3)1(HeHWHX 

arpernpoBaHHbIXpbIHKa: pbIHOK TOBapoB 11 ycnyr, pblHOK Tpyna. pblHOK Ka

TIHTaJJa, pbIHOK netter (Hau110H<L1hHOH BaTJIOTbl) 11 ueHHbIX 6y\tar. Bee OHH 

HaXO,!l.flTCH B TeCHOH B3aHMOCBH311. 
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PblHOKTOBapoa 11 ycJiyr SIBJHieTCSI ueHTpaJlbHhlM 3BeHOM o6rnel1 cttcTe

Mhl B3aH\.IOCBSI3aHHblX pbIHKOB. Pe3yJihTaTbl ero cpyHKUHOHHpoaaHHSI oKa-

3hIBaJOT BJil.UIHHe Ha cPYHKUHOHHpoaam1e .npyrnx phlHKOB, BO MHOrDM on

pe.neJISllOT COCTOSIHHe .npyrnx pblHKOB H, CJie.noaaTeJibHO, o6mee 3KOHOMH

'IeCKOe paBHOBeCHe. B CBOIO O'!epe.llh, H .npyrne phlHKH OKa3bJBalOT np.R:MOe 

H o6paTHOe BJIHSIHJ.le Ha pblHOK TOBapoB H ycJiyr. 

TaK, pbIHOK Tpyna onpe.neJJSleT COBOKYJlHOe npeD:JTO)l(eHHe Ha phlHKe 

TOBapoB H ycJiyr, a COBOKynHhIH cnpoc Ha TOBaphl H ycnyrn B KpaTKOCpO'I

HOM nepHOlle MO)l(eT OKa3h!BaTb onpe.neJUIJOIUee 803.UeMCTBHe Ha <t>opMH

poBaHHe cnpoca Ha Tpy.!l. 

PhIHOK .ueHer (HauwoHaJJbHOH BaJJIOThl) H ueHHhIX 6yMar 0KaJh1BaeT 

BJUUIHHe Ha pbIHOK TOBapOB H ycnyr flYTeM B03.UeHCTBHSI Ha COBOKYOHhIH 

cnpoc. B TO )l(e apeMSI pa1mosectte Ha pblHKe TOBapoB 11 ycnyr, o6ycnoBJieH

Hoe ypOBHeM ueH, o6beMOM npo.na)f(, HJil1 npoueCChl npHCOOC06JJeHJrn K 

COCTO.RHHIO paBHOBeCl1SI BJIHSllOT Ha npoueHTHYIO CTaBKy, BeJH.PrnHy cnpo

ca Ha .lleHbrn H Ha cnpoc H npeD:JTo.lKem1e Ha pbIHKe ueHHhIX 6YMar. 

YpOBHH ueH 11 06beMOB npo.nIDK Ha pbIHKe TOBapoB H ycnyr OKa3h!BaIOT 

o6paTHOe B03)leHCTBHe Ha BeJTH'HfHY o6MeHHOfO Kypca Ham10HaJ1bHOH Ba

JTIOTbl 11 nOTOKH 3KCnOpTa H HMnopTa KaJUITaJJa. B CBOIO oqepe)lb, Me)l(.lly

Hapo.nHhle $HHaHCOBble pblHKH B OTKpbITOH 3KOHOMHKe OKa3bIBalOT BJTJ1Sl

HHe Ha COBOKYflHblH cnpoc Ha TOBaphl 11 ycJTyrH. 

Pb/HOK mosapos u yCAyz - 3To <PopMa KOHKYpeHTHOM 3KOH0\1ttl{e

cKott CBSl311 MelK.Uy cy6beKTa~rn pb!HKa no OOBO.IIY KynJIH 11 npO.ilIDKH 

acex 6nar, npott3BeneHHblX B HaUHOHaJlbHOH 3KOHOMHKe B TelJeHHe 

onpe.neJTeHHOro neptto.na BpeMeHH 11 npe.uHa3HaYeHHbIX ilJ1SI KOHe'I

HOfO HCnOJJh30BaHHSI. 

00CKOJJbKY BCSI CYMMa npOH3BelleHHbIX B CTpaHe 6JJar 113MepHeTCSI no

Ka3aTeJISIMH BB fl, HCIJHCJTeHHoro Ha ocHOBe c11cTeMbI HaUHOHaJJbHhlX cqe

TOB, TO p"h!HOK TOBapoB H ycJTyr B HaUttOHaJibHOH 3KOHOMHKe MO)f(eT 6b!Tb 

onpe.neJieH KaK <PopMa KOHKYPeHTHOH CBSl3H phlHO'!HhIX cy6'beKTOB no no

ao.ny KynJIH-npOllIDKH npo1nae.neHHOfO B CTpaHe BaJIOBOro BHYTPeHHero 

npo.nyKrn. Cnpoc Ha 3TOM pbrnKe onpeJlem1er coBoKynHhitt cnpoc, a npeJl

JIO:lKem1e TOBapoa H ycnyr - coBoKynHoe npeJlJIO:lKeHHe. 

CoBoKynHblH cnpoc u coaoKynnoe npeD:JToJKeuue 

TepMHH «COBOKYnHhlH cnpoc» 03Haqaer COBOKYDHOe KOJIH'!eCTBO .lle

Her, KOTopoe pa3JH!l{Hble ceKTOpa 3KOHOMHKH fOTOBhl H3pacxo.noBaTb 3a 

naHHhlH nepttO.ll BpeMeHH. 
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'' 

! B 3KOHOMHLtecKOH Teop1111 no.a coBOKJlllllbtM cnpocoM (AD, aggregated 
'1 demand) OOHHMaeTCSI 3anJTa1rnpoBaHHhle BCe~rn MaKp03KOHOMH4e

CKHMH cy6beKTaMl1 COBOKYTIHble paCXO.llbl Ha np1106peTeHHe Bcex KO

He'IHbIX TOBapoB H ycnyr, C03,llaHHblX B HaUHOHaJlbHOH 3KOHOMHKe. 

B cooTBeTCTBHH c pacnpeneneHHeM pacxonos Me)l{,lly omeJThHhtMH ceK

TopaMH 3KOHOMHKH B ero COCTaBe Bbl.lleJT5IIOT CJTe,lly!OIUHe OCHOBHhie 3JTe

MeHTbl: 

c - noTpe6HTeJThCKHe paCXO.llbl .ll0MOX03SIHCTB; 

I - HHBeCTHUHOHHbie pacxO.llhI 'laCTHoro ceKTopa; 

G - rocynapcrneHHhte JaKynKH; 

Xn - 'IHCTbIH 3KcnopT. 

B peJyJThTaTe cosoKynHhii-1 cnpoc B uenoM MO)l(eT 6htTb npe.acrnBJTeH 

KaK CYMMa yKa3aHHhIX 3JTeMeHTOB pacxo.aos: 

AD = C + I + G + Xn. 

DoJTbrnyIO 1.JaCTb COBOKYTIHOfO cnpoca (50% H,ll) COCTaBJUllOT paCXO.llbl 

ttaceneHHR Ha TOBaphI 11 YCJTYTH norpe61neJTbCKoro HaJHa'lemui, T.e. 3JTe

MeHT C, KOTOpb1i1 .llJl5I KpaTKOCTH Ha3hIBaeTcR norpe6JTeHHeM. HHsecnmtt

oHHbie paCXO,llbl npencraB.IDIJOT co6oii cnpoc qmpM 11 X03SIHCTB Ha HHBeCTH

UHOHHbie TOBaphl (15-20% BHil). rocy.aapCTBeHHble 3aKynKH TOBapoB 11 

YCJTYT - 3TO pacxo.llbI npaBHTeJihCTBa Ha onnary ycJIYT (o6pa3oBaHHe, 3.llpa

sooxpatteH11e H np.) H conep)l(aH11e rocy.uapcrneHHhIX 'IHHOBHHKOB (<Penepa

JibHhIX, pernoHaJihHhIX, MYffHUHTiaJihHhLX) - 30% HaUHOHaJihHOro noxona 

crpaHbl. llHCTblH 3KCTIOpT- 3TO pa3HHUa Me)l{,lly 3KCnopTOM 11 HMnopTOM. 

CYMMapHhie JaKynKH (coBOKYTIHhIH cnpoc) 3as11csiT oT MHornx <PaKTo

pos. 3-ro H o6rn;HH ypoBeHb ueH B crpaHe, ypoBeHb peaJibHOfO HaUHOHaJib

HOfO ,llOXO,lla, CTOHMOCTb HaKonJieHHOfO 11MYIUeCTBa, TIOJTHTHKa rocynapCTBa 

B o6nacnt: HaJTOfoo6JIO)l(eHM, .llOXO,llOB HaceJTeHM, neHe:lKHOH, Kpe.llHTHOH H 

T.,ll., onpeneAAIOIUHX pa3Mepbl HaJIOroB, npoueHTHOi-1 CTaBKH, pa3Mepbl neH

CHH, 3apa6oTHOH nJiaTbl pa6oTHHKaM roc6JO,ll)l(eTHhlX npe.nnpIDITHH H opra

HHJaUHH, O)l(J.1.llaHM cPHPM H .ll0MOX0351HCTB, o6MeHHhIH KYPC BaJllOT H np. 

B 3KOHOMl1'1eCKOH JIHTeparype cymecrnyeT .una no.uxona K xapaKTep11-

CTHKe cPYHKUHOHaJibHOH 3aBl1Cl1MOCTl1 COBOKYOHOfO cnpoca OT OCHOBHOfO 

onpeneAAIOIUero <PaKrnpa: 

• KaK 3aBHCHMOCTb C}'MMapHhlX paCXO.llOB o6mecrna OT ypOBHSI pea.lh

HOro HaUHOHaJTbHOfO .llOXO.lla; 

• KaK JaBHCHMOCTh CYMMapHhIX pacxonon, JannattHposaHHhIX sceM11 

X0351HCTBYIOIUHMH cy6beKTaMH Ha noKynKy KOHe'!HblX TOBapoB 11 ycnyr, H 

06m11M ypontteM uett B crpatte. 
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P11c. 14.1. Kp11sa51 cosoKynttoro cnpoca: 
a - Heorni1c11aHCKafl MOAellb; 6 - Kei1c11aHCKa5l MOA81lb 

3rn 3asttc1nwcTb tta3hIBaeTcH Kpttsow coBOJ<YTlHOro cnpoca (pttc. 14.1 ). 
B tteoKJ1acc114ecKOH Mo.rreJI11 (p11c. 14.1, a) 3KoHoM11<iecK11e areHThl 

(ceKTOpa HaUHOHaJibHOH 3KOHOMHK11) pacnoJiaralOT orpaHwreHHhL\1 610JJ.

)l(eTOM 11 yBeJitt411B3!0T cnpoc no Mepe CHH)l(eHHH ueHhl TOBapa, COKparua

IOT ero B CJI}"Jae ee poem. 

B MaKp03KOHOMH4eCKOH Teop1111 Ketlttca uetta 11 o6beM cnpoca onpe

JJ.em110T 06beM npol13BOJJ.CTBa Hau1111: 4eM 60JTbWe <t>aKTOpHbie JJ.OXO.llbl (3a

pa6ornaH nJiarn, np116bIJih, npoueHT, peHTa), TeM 6oJibWe Hau110HaJihHhltt 

noxon. Do3TOMY KPHBa51 cpyHKUHH cosoKynttoro cnpoca 11MeeT noJIO)l(J1Te

JJhHhIH HaKJJOH (p11c. 14.1, 6). 
B cospeMeHHOH 3KOHOM11'-1ecKoi1 Teoptttt HaH60JihIIIee pacnpocTpatte

Htte OOJJ}"JHJJO Teopern4eCKOe o6oCHOBaHHe y6h1Ba10ruew 3aBHCHMOCTH Be

Jil1411Hbl COBOKynHoro cnpoca OT YPOBHH ueH (CM. p11c. 14.1, a), KOTOpoe 

6a3HpyeTCH Ha xapaKTepHCTHKe Tpex 3<}><}>eKTOB B 3KOHOMHKe, Bbl3hJBae

MblX H3MeHeHHeM o6IIIero ypOBHH ueH: 

• 3cp<}>eKT npoueHTHOH CTaBKH (nOBbIUieHHe YPOBHH ueH Bbl3h!BaeT 

pOCT cnpoca Ha neHbfH - pOCT npoueHTHOH CTaBKH - CHIUKafOTCH CTHMy

Jlbl .llJlH HHBeCTHPOBaHHH H TIOJJ}"JeHHH Kpe.llHTOB Ll)UI OOK)'OKH aBTOM06H-

11etl, .llOMOB, KBaprnp H T.JJ..); 

• 3cpcpeKT 6oraTCTBa HJHI peanbHbIX K3CCOBblX OCTaTKOB (yBeJJH'·teHtte 

YPOBH51 ueH cmuKaeT peaJibHYIO CTOHMOCTb 6aHKOBCKHX BKJlaLlOB, o6mi:ra

Ul1H, T.e . .llOXOJI. OT <PttHaHCOBblX aKTl1BOB, - noTpe6ttTeJ111 3KOHO!\HlT Ha 

noKynKax, 4T06bI BOCCTaHOBHTb npC)!(Hl1H ypoBeHb 6oraTCTBa); 
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• 3cpcpeKT 11MnopTHhIX noKynoK (nOBhJllJeH11e ypoBHH ueH - poCT 11M

noprn 11HOCTpaHHhIX TOBapos 11 ycnyr 11 COKpameHHe 3KCnopTa Hau110-

HaJihHblX TOBapoB - COKparueHHe q11cToro 3KCnOpTa, COCTaBJTHIOIUeH co

BOKynHoro cnpoca). 

CoBOK}'nHbLM npeihroJ1CeuueM (AS, aggregated supply) B 3KOHOMH'le

CKOH TeOpl1l1 Ha3hJBaeTCH cyMMa Bcex npOl13Be}leHllhlX B CTpaHe KO

He4HhIX TOBapoB 11 ycnyr, KOTOpyIO cPHPMhl fOTOBhl npe.!1JJO)l(l1Th Ha 

pbIHKe B Te'leHtte onpe11e11eHHoro nepttona ape:-.1eH11 npn Ka)l(llOM 

B03Mo:lKHOM ypOBHe ueH. 

H HbIMH cnosa:--111, 3To peanhHhIH o6beM HaUHOHaJibHOro npo113ao11cTBa 

np11pa3Jll14HhIX3Ha'leHl1HX l1H1leKca ueH Ha KOHe'!Hhie TOBapbl 11 YCJIYTH. 

CoBoKynHhIH cnpoc MO)l(eT 6bITh npe11crns11eH KaK 11cnonh30BaHHhIH 

HaU110HaJJbHblH llOXOll, a COBOKYnHoe npe.llJJO)l(eH11e - KaK npo113ae11eH

HhIH HaU110HaJibHhIH llOXOll. 

3aBl1CI1MOCTb peanhHOro o6bCMa HaUl10HaJibHOfO npOl13BO.ilCTBa (npo

.llyKTa) OT ypOBHH ueH Ha3bJBaeTCH KPl1BOH COBOKynHoro npe11JIO)l(eHl1SI. 

XapaKTep a1111S1HHH yposmi: ueH Ha 06be:o.1 11am10HaJJbHoro npoHJBOll

cTaa H, cne.noaaTeJlbHO, Bl1.!l KpHBOH COBOKynHoro npe.llJJO)l(eHHH B perna10-

IUeH cTeneHH 3aBHCHT OT npO,!l0Jl)l(HTeJJbHOCTl1 paccMaTp11aaeMoro npoMe

)l(YTKa BpeMeH11. Oo3TOMY rne.uyeT paJJ1114aTh .u0Jlfocpo•1Hy10 11 KpaTKO

cpo'IHyIO KpHBbie coaoKynHoro npellJlO)l(eH11H. B 11onrocpoYHO:o.1 nep110.ue 

see ueHhl KaK Ha TOBapbl, TaK H Ha pecypCbl SIB;lSllOTCH rn6KHMl1 11 l13Mem1-

IOTCSI B O.UHOH 11 TOH )Ke nponopu1111, a B KpaTKOcpo•JHO'.\f J1H60 Bee ueHbl, 

J11160 ueHbl Ha Tpyll TaKOH rn6KOCTblO He 06,1a.na10T. 

803MO)l(Hbl 4eTbJpe BH.!la KpHBOH COBOKYOHOfO npeJlTIO)f(eHHH (p11c. 14.2): 
l) .uomocpo•rnaH KPHBaH coBOKYnttoro npe.LL1o)l(eH11H; 

2) KpaTKOCpO'IHaH KpHBaSI np11 0)1(H,!laHl111 HeJ13MeHHOCTH ueH Ha pe-

cypchI; 

3) KpaTKOCP04HaSI Kp11BaS1 npH 0)1(11.UaHHH poem ueH Ha pecypchI; 

4) o6o6rueHHaSI KPl1BaH COBOKynHoro npellJlO)l(eHHSI. 

B nepaoM cnyqae qmpMhI 0)1(11.naIOT nponopu110mU1bHoro HJMeHeHHSI 

ueH Ha TOBapb! H pecypChl, OHl1 JlHillaIOTCH CTl1'.\1YJ10B K yBeJ111'1eHHIO 06be

Ma npo113ao.ucrna np11 pocTe yposHSI ueH, nocKOJlhKY npe.unonaraIOT, '!TO 

11X l13.!lCP)l(Kl1 BhipaCTYT B TOH )KC nponopuHH, 4TO l1 ueHhl. 003TOMY Kp11-

BaH COBOKynHoro npe11JIO)l(eHHH B .!lOJJrocpo'IHOM nepHO.ile HMCeT BHL! Bep

THKaJlbHOH npHMOH (CM. p11c. 14.2, a). 

Bo BTOpOM CJJyqae cPl1P\fhl pacC411ThlB310T Ha TO, '!TO B Te4CHHC onpe.ue

JleHHOfO neptto.ua ueHhI Ha pecypchI (11, cne.uosaTeJihHO, l13.llep)l(Kl1 npo113-

ao.ucrna) OCTaHYTCSI 6e3 113\feHeHl1SI' TO B OTBeT Ha yBeJil14Clll1e COBOKyn HO-
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P11c. 14.2. 8"1Abl KPHBblX COBOK}'nHoro npeAflO>K0Hl1Sl: 

a - AOJlrocpo'IHa!l; 6 - KpaTKOCpO'!HaSl np11 O>Kl1A3Hl111 H0"13M0HHOCT"1 4eH Ha pecyp

Cbl; B - KpaTKOCPO'IH3Sl np11 O>K"1A3H"1"1 pocTa 40H Ha pecypcbl; r- 06061J..1eHHaA; p -
yposeHb L(eH; y - 06beM Ha4110HaJlbHOrO npol13BOACTBa; r - noTeHL.(113JlbHbliit Ol5beM 

H3'-1"10HaJlbHOro npOl13BOACTBa (np11 nOJ1HOiit 3aHSITOCT"1); AS - Kp11sasi COBOKynHoro 

npeAf10>KeH11si 

ro cnpoca OHH 6y.nyr YBeJUl'IHBaTb peaJibHblH o6beM npOH3BO.llCTBa npH 

CJlO:lKHBUieMC5l ypOBHe TOBapHblX ueH. Tor)la Kpl1Ba5l COBOKYfiHOro npe)l)Io

)l(eHH5l B KpaTKOCPO'IHO:\f neptto.ne npHMeT BH.ll roptt30HTaJibHOH npHMOH 

(CM. pHC. 14.2, 6). 
B TpeTbeM cny•me qrnpMbI pacc'IHT!irna10T Ha TO, 'ITO nptt coBoKynHOM 

cnpoce ueHa Ha pecypcbI 6yJleT pacTH, HOB MeHbUieH cTeneHH, 'leM TOBap

Hhie ueHbl, KpHBa51 COBOKYilHOro npe.llJIO)l(eHHSI B KpaTKOCpO'lHOM nepuo.ne 

6y.neT HMeTb fiOJIO)l(HTeJlbHblH HaKJIOH (CM. PHC. 14.2, 8). 

lleTBepTblH rpa¢>HK (CM. pttc. 14.2, c) xapaKTep113yeT KPHBYIO COBOKYfl

HOfO npe)l)IO)l(eHHR, o6beJlHHHBUIYIO see TPH pacCMOTpeHHbie BbIUie cwry

aUHH. 3Ta KPH BM HeJIHHeHHa51, OHa COCTOHT H3 l'pex Ol'pe3KOB: ropH30HTa

JibHOro, BOCXOJ.UUuero H BepTHKaJibHOro. 

<l>yttKUHOHHpOBaHl1e 3KOHOMHKH B KpaTKOCpO'IHOM neptto.ne npH co

xpaHemm CTa611JihHblX ueH paccMal'p1rnaeTCSI B KeHHCHaHCKOH TeOpHH, ro

PH30HTaJibHbIH oTpeJOK KPHBOH cosoKynttoro npe.llJIO)l(eHHR Ha3bIBaIOT 

KeUHCUQHCKUM ompe3KOM. 

<l>yttKUHOHHpOBaHHe 3KOHOMHKH B .UOJirocpo'IHOM nepHO)le npH no.u

.uep:lKaHHH TIOJJHOH 3aHHTOCTH B 3KOHOMHKe npen.MeT H3yqemrn KJiaCCH'le

CKOH 3KOHOMH'leCKOH reopttH. CooTBeTCTBeHHO sepntKaJibHYIO qacTh KpH

aoii COBOKynttoro npe.llJIO:lKeHMR Ha3b!BaIOT KJIQCCU'ieCKUM ompe3KOM. 

OpwrnHhl, 06ycJioBJJ11BaI01UHe ttenponopuHOHaJibHOe H3MeHeH11e ueH 

Ha TOBapbl H pecypCbI B KpaTKOCPO'IHOM nepttone, 6hIJIH H3yqeHhl npe,ncTa

Bl1TeJISIMH KaK HeOKJiaCCH'leCKOro, TaK H HeOKeHHCHaHCKOro HanpaBJie-
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P111c. 14.3. PaBHosec111e Ha1..11110Ha11bH0"1 3KOHOM111K111: 

E - TOYKa 0611.1ero 3KOHOMlllYecKoro pasHosec11151; YE - pasHosecHbl!-111111111 pea11b
Hb1"1 o6beM npo1113BOACTBa (BBn); PE - pasHoBeCHbll-1 cpeAHllll-1ypoBeHb1..1ett 

mm. CTo3TOMY Bocxo,W111mif (npoMe)l(YTOlfHhiif) oTpe3oK KPHBoif coBOKYn

Horo npeMO:lKeHH51 He n_OJJY4HJI CBOero HaJBaHJ.151 no HMeHH KaKOH-Jil.f60 

llIKOJibl 3KOHOMJ.14eCKOH MbICJIH. 

Ecn11 HaJJO:lKHTh rpaqmK KpHBoif coBOKYnHoro cnpoca Ha rpa$11K KpH

soif COBOKYOHOfO npeMO:lKeHH51, !Vlbl BbIBe.aeM COCTOSIHHe pa1m0Becm111a

UHOHaJJbHOH 3KOHOMHKH, HJIH o6mero 3KOHOMJ.1l!eCKOfO paBHOBeCHH 

(pHC. 14.3). 
Ha11110HaJJhHhIH BhmycK npo.rryKIUIH (YE) H yposeHb 11eH (PE) ycrnttaB

JIHBaIOTCH Ha TaKOM ypoBHe, np11 KOTopoM noKYnaTeJIH roTOBbI np1106pe

CTH TO, lfTO npo.uaBUbl fOTOBbl peaJJH30BaTb. <l>opMyJI11pyeMbie TaKH!\1 o6pa-

30M o6beM np0113BO.UCTBa H ypoBeHb ueH onpe.ueJI51IOT JaHHTOCTb, 6e3pa6o

THUY H '111CTblH 3KCnopT. 

Tipe)KlJ.e 4eM npo.uomKHTb aHaJIH3 MaKp03KOH0!\1J.14eCKHX npo6JieM, 

Heo6XO.UHMO npe.uynpe.UHTb 0 TOM, lfTO HeJib351 nYTaTb MaKp03KOHOMH

lfeCKHe KpHBbie AD HAS c MHKp03KOHOMJ.14eCKHMH KPHBb!MJ.1D11 s. no

rne.um1e H3o6pa)[(aJOT KOJIHlfeCTBO 11 ueHbl OT,lleJlbHb!X npo.uyKTOB npH 

nocTOHHCTBe TaKHX nepe!V!eHHhIX, KaK ttauHottan bHbitl .uoxo.u (HJIH BBn) 
H ueHhl ocTaJJbHhIX 6nar. Kp11sb1e )Ke AD HAS HJ1J110CTp11py10T onpe.uene

HHe COBOKynHoro RbinYCKa 11 o6mero YPOBHH ueH np11 HeHJMeHHOCTV. 

TaKHX napa!V!eTpos, KaK nette)lrnasi :-.rncca, 11anoroRo-6JOLI)[(eTHaH no,1H

THKa 11 Janae ~an11Tana. PaccM0TpeHHb1e .usa annaparn KPHRblX HMeIOT 

BHelUHee CXO.UCTBO, HO npe.uHaJHalfeHhl .UJIH o6bHCHeHHH COBCeM pa3HblX 

HBJieHHH. 
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illoKH cnpoca u npeJLilOJKeHHH. TeopnH KaTacTpocj>. 
CTa6unu3alUIOHHaff nonnTHKa 

Pe3K11e 113MeHeH11si coRoKynHoro cnpoca 11 npe.llJJO)f(eHJrn - utoKu -

npl1BO.IUIT K OTKJIOHeHl1!0 06bC:\fOB BblnYCKa 11 3aHSITOCTl1 OT noTeHUHaJlb

HOro ypoBHSl. WoK11 co cropoHbl cnpoca BOJH11Ka10T BcJJe.llcTB11e peJKoro 

113MeHeHl15! npe.aJJO)f(eHl151.lleHer 11Jll1 CKOPOCTl111X o6paweHl1SI, pe3KHX KO

ne6aHl1H l1HBecT11u110HHoro cnpoca" 11 T . .a. WoK11 npe.llJJO)f(eH115! o6ycnos

neHbl pe3Kl1Ml1 CKalJKa:-.rn UCH Ha pecypCbl (ueHOBble U10Kl1, Hanp11Mep He

cPTHHOH WOK), CTl1XHHHblMl1 6e.aCTBl1SIMl1, llPl1BO.USl!lll1MH K yrpaTe l{aCTl1 

pecypcoB 3KOHOMMKl1 11 B03MO)[(Hb1M yMeH1>WeH11eM n0Te11u11ana, yc11JJe

Hl1eM aKTl1RHOCTl1 npo¢col030B, HJMeHeH11eM R JaKOHO.llaTeJJbCTBe, 3Hal{H

TeJJbHblM pOCTOM JaTpaT Ha 3KOJ10fl1!0 11 T.11. 

Pacc:-.10rp11M cttryam110 o6BaJJhHoro, Karacrpo¢w·iecKoro nanewu1 

ueH, HJJH pb!HOK nepeHaCbllUeHH5! (pMC. 14.4). 
PaHHeii RCCHOH ueHbl Ha TIOMl1110Pbl Ha pblHKe BeCbMa Bb!COKH H npen

JlO)f(eH11e tteJtta'lHTeJJhHO, TaK KaK npona10rcsi 11n11 xopoUJo coxpatteHttbce 

noM111IOp1>1 npownoro1rnero ypo)f(a.fl, HJJl1 napHHKOB1>1e. 3aTeM, c BhnpeBa

HHeM rIOMHllOPOB, MX npe.llJJO)f(eH11e Ha pb!HKe yBeJJl1l{l1BaeTCSI, a ueHa a11e

KBaTHO nanaer. Hacrynaer :\.fOMeHT, Korn:a naneHHe ueHbJ ycKopHeTcsi 11 

npOHCXOllHT 6hICTpee, lJeM B03paCTaHl1e npe.llJJO)KeHHSI. npo.aaBUbl IlOMl1-

l!OpOB rrepeCTaIOT TIOJJYlJaTb He06XO.lll1MYIO 06beKTl1BHYIO 11HcPOpMaUHCO 0 

npe.llJJO)f(eHH11. Tipottcxo.llHT Karncrpo¢a B uettoo6pa3oBamrn, 'ITO orpa

)f(aeTcSI Ha rpactmKe 11Hb!M TIO xapaKTepy YlJaCTKOM 11 3aTe:-.t COBepweHHO 

HOBOH KPHBOH. Tip11MepHO TaK MO)f(HO rrpe.UCTaBl1Tb Teop1110 KaTaCTpo¢, 

pa3pa6oTaHHYIO MaTe:.rnn1KaM11, HO He 3KOHO;\HfCTa:\Hf. 
p 

Q 

P1-1c. 14.4. rpacj)HK Karacrpo¢w1ecKoro H3MeHeHHSl L18H 
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nanaJOUll1H, 06BaJlbHblH xapaKTep 113MeHeHl151 llCH 110 OTHOWeHl1!0 K 

KaKOH-TO rpynne TOBapoB. B CBOIO O'!epeLib, OTpa)l<.aCTCSI Ha pb!HO'IHOH 

KOHblOHKType B ueJJOM, 1160 pblHKl1 B3al1MOCBSl3aHbl, B03LieHCTBYIOT Lipyr 

Ha Lipyra. Ha'Ia.nbHhIH HeraT11BHbri111MnyJlhC MO)f(eT BOJHl1KHYTh, K np11Me

py, B peJyJlhTaTe Heo6b!'IHO BbICOKOro ypo)l(aSI Lipyrnx CCJibCKOXOJSIHCTBeH

HhIX KYJlhTyp. B 11Tore pbIHOK oKaJbrnaeTcsi nepeuachrllleHHhlM. Ha Hero 

Bhr6pacb!Ba!OTCSI see HOBbre 11 HOBb!C napTl111 CCJJhCKOX0351HCTBeHHb!X TO

Bapos. UeHhI noCTenettHo CHl1)f(aJOTCH. Ho ttacTynaeT MOMCHT, Korna 

cnpoc llOCTaTO'-IHO HaCb!UleH. CTocTynJJeHlte HOBb!X napT11tt TOBapOB Hapac

TaeT, Ka)K,[Ibltt npmt3BOLI11TCJlb TOpOnl1TCSI peaJll130BaTh CBOIO npOLIYKUl1!0, 

noKa ewe coxpaHsieTCSI OTHOCl1TeJlbHO HOPMaJlbHbltt ypOBCHb pblHO'IHbIX 

ueH. 0LIHaKo Lia)f(e, Ka3a.nocb 6b1, tte60Jibwoi1 nepesec npeLIJIO)l(eHJrn np11-

BOLIJff K TOMy, '!TO HeO)f(l11laHHO ueHbl paBHOBeCl1SI (P1, P2) pe3KO o6pb!Ba

IOTC51 H naLiaJOT BHl13 (P3). lJT06hJ noLILiep)l(aTh nanaJO!U11C UCHbl H OKynHTb 

H3LICp)l(Kl1, npo113BO.IlHTeJlH (11 nocTaBIUHK11) yH11'!TO)f(at0T qacTh ypo)f(asi: 

Ha rpa¢11Ke (01. pHC. 14.4) KPHBaSI npe.l1.JIO)f(CHl1SI s nourna BJICBO. 

Ho pbIHOK B 11aHHOM centeHTe LIC3opraHl130BaH. C6poc '-!acrn npoLiyK

u1111 He noMoraeT yLiep)l(aH11JO ueH. HeKoTopoe coKpaIUeHHe nocrnsoK 

ll0Jl)f(H0 6h!Jl0 6br nOLIHS!Tb TO'IKY paBHOBCCl151, a OHa npOLIOJI)l(aeT na.11aTh 

BHH3. Bpe'.\teHHaSI noTepsi KOOP.ill1HHPYIOIUCH ¢YHKUl111 ueH Ha OLIHOM yYa

CTKe ( cen1eHTe) pbr HKa Bhl3hIBaeT HanpH)l(eH11e Ha Lipyrnx, Ja.uep)l(KH c pac

'!ern:-.m, Henpe.UBl1.UCHHb!C ueHOBhIC KOJie6aHl1H. BMeCTO OTHOCl1TCJlbHO 

IlJlaBHOro, nocTeneHHOro .UBmKeHl1H UCH Ha6Jll0.Ua!OTCH CKa'IKl1, o6BaJlh[' 

HapywaeTCSI YCTOtt'IHBOCTb CHCTCMbl B UCJlOM 11JlH Ha ee OT.ilCJlbHbIX, HO cy

wecrneHHblX ropHJOHTax. 

KarncTpo¢11qecKHe CKa'IKl1 MHpOBhIX ueH Ha Ha1160Jiee B3)f(Hh!C TOBa

pbl (HanpHMep, Ha HCtPTh B 70-e fO.llhl) TaK)f(e Bbl3b!Ba!OT uenHyJO peaKU11!0 

BO BCeH CTpyKType :-.mpOBbIX ueH, B3.UOPO)l(aH11e mmoprn, yxy.urneH11e nJia

TC)f(HbIX 6a.naHCOB, 06ocTpeH11e KOHKYPCHTHOH 6opb6br. Yc1rn11saeTcH 11H

tPJIHUHH, CHH)l(aCTCH noKynaTCJibHaH cnoco6HOCTb (COBOKynHhIH cnpoc) 

HaCeJICHH51. 

CJie.uyeT HMCTh B s1rny, '!TO pb!HO'-IHbIC CHfH<L1bl He BCer.ua npaBHJibHO 

op11eHTHPYIOT B OTHOllICHHH COBOKYnHoro cnpoca. KaK OTMC'laeT BeHrep

CKHH asTop E. Xa\.1op11, ec.rrn no KaKHM-TO np11'!11Ha:-.1 ueHbI nOBhrrnaJOTCH, 

TO pbIHOK MO)f(CT BBeCTl1 B LieHCTBl1C \texaHl13'.\1bl HaKOflJlCHlrn 11 cneKyJIH

UHH, KOTOpblC BHOBb 11 BHOBb Bbl3b!Ba!OT flOBh!llleH11e UCll. 0TCJOLia npOI13-

BOLIHTCJll1 11 fIOCTaBllll1KH l\IOryT npHHTl1 K Bh!BO.llY 0 Ha.Jll1'-11111 6oJiee o6-

lll11pHoro cnpoca, 'ICM B 11ettCTBHTCJlbHOCTH. 4e\1 CJJO)f(HCC XOJSIHCTBO, Te\.1 

B 60JibllICl\I KOJJl1'-ICCTBC 3BCHbCB 3KOH0'.\111'1CCKOH uenO'-IKl1 OTpa)l(aCTCSI 
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cneK}'JUITMRHhIH 3$$eKT 11 TeM nOJ)Ke 11pennpm1nrn o6Hap)')IG!BaJOT, 'ITO 

HaTOJIKHYJll1Cb Ha paMKl1 cnpoca. 

B npouecce 1m6epaJ1113au1111 11 pe<t>opM11poBaH115I 3KOHOMl1KH Pocc1111 

0KaJa;1och, 'ITO nocne oTnycKa uett 11 ocna6neH115I MexaHl13Ma rocynapcT

BeHttoro peryJil1pOBaHl151 OJIHOBpeMeHHO pa3BepHyJll-t.Cb npoueccbl KaK na

nemrn cosoKynHoro cripoca (11c'le3HOBem1e cfiepe)KeHHH, CTPYKTYPHhie 

C.llBHrn B noTpe6neH11H), TaK 11 COKpameHHSI npOH3BO.llCTBa, B TOM 411CJie 

npo113soncrna H npe.lUJO)KeHJ.rn noTpe611TeJJbCKHX rnsapos. TaKaR c11wa

u1151 CBH.lleTeJlbCTByeT 0 napa.110Kce BO B3al1MO.lleHCTBIUI COBOKynttoro 

cnpoca 11 coBoKynHoro npe.llJlo)Kemrn:. CYTh 3Toro napa.110Kca B TOM, 'ITO 

BMecTo npHBhl'lHOtt KapTl1HhI, Korna non B03.IIeiicrntteM poem ueH cnpoc 

COKpamaeTCH, a npe.llJlO)KeH11e pacTeT, CKJia.llbIBaercSI COBCeM HHaSI: Kp11-

Bble COBOKYflHOfO cnpoca 11 COBOK}'OHOfO npe.llJlO)KeHHSI Be.llYT ce6SI O,!IH0-

3Ha'IHO, .LIBiff3JOTCR B O.LIHOM HanpaBJieHI1H. Ha rpact>11Ke 3TO BhifJIR.llHT Ta

KHM o6pa3oM, '!TO KPI1Bhie cnpoca H npe.llJlO)l(eH115I Me)K)ly co6oi1 He nepe

ceKaJOTCSI (pHC. 14.5). 

p 

Q 

P1-1c. 14.5. napa,o,OKC B3a1<1MOAe~CTBHSl COBOi<ynHblX cnpoca H npeAfJO>KeHHSl 

( «aHrnsc)>c)>eKT MOHOnOJH13Ma») 

06'hRCHSieTc51 coJnaBrneecSI noJio)Kem1e o6mei1 o6crnHoBKoi1 B «pbIHO'l

HOtt» 3KOHOMl1Ke Pocc1111, KOTOpaR .LIMeKO eme He CTaJia pb!HOlJHOH. 0TCYT

crnyeT KOHK}'PeHTHaSI cpena, He pa6oraeT phIHO'IHaR 11Hct>pacTpyKrypa, co

xpam1eTcSI MOHOl10JIH3.\1 llOCTaBUIHKOB, npOH3BO,!IHTeJieH, nocpenHHKOB, 

HapyrneHbl npHBbllJHble X03S!HCTBeHHhie CBSl3H, cpen11 Y43CTHl1KOB X03SIHCT

neHHblX OTHOWeHHH .IIO~IHHHpyeT 11CHXOJIOrH5! HHcPJlSIUHOHH b!X O)KH.IIUHHH. 

B HeCTaH.Liaprnoti cmyamm norpe6YJOTCSI HecraH.LiaprHbie Mepb!. C no

MOUihJO Mo.11en11 AD-ASMO)l{HO oueHHTh B03Jieticrnwe WOKOB Ha 3KOHOMHKY, 
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a ntJOKe nocnencrsllil crn6wnnamtoHHOH no,1HTHKH rocynapcrsa, HanpaB

neHHOH Ha CM51f'!eHlte KOJie6aHHH, Bbl3BaHHblX lllOKa~nt, H BOCCTaHOR/leHHe 

paBHOBeCHOfO o6beMa npoH3BO.llCTBa H 3aIDITOCnt Ha npe)!(HeM ypoBHe. 

3. IloTpe6Jieuue u c6epelKeuue 
B Macwra6e HalUIOHaJibHOH 3KOHOMHKH 

l.l,eHT{>aJibHa51 npo6JieMa MaKp03KOHOMHKH .llJ151 KellHCHaHCKOH Teo

PHH - Q>aKTophI, onpeneJIHIOIUHe yposeHb H .llHHaMHKY Ha1u10HaJJbHoro 

noxona, ero pacnpeneneHHe. 3nt Q>aKTOpbI KeHHCHaHcTBo paccMaTPHBaeT 

c no3HUHH peanH3aUHH s ycnosHHX ¢opMHposaHHH 3¢¢eKTHBHOro cnpo

ca. B CBR3H c 3THM OH cocpe.uoToqHJI ycHJIH51 Ha H3yqeHHH OCHOBHbIX co

CTaBHblX qaCTeH COBOKynHoro cnpoca, T.e; noTpe6neHH51 11 c6epe)l(eHHH, a 

TaK)!(e cpaKTOpos, OT KOTOpb!X 3aBHCHT .UBH)l(eHHe 3THX COCTaBHbIX qacTeti 

cnpoca s uenoM. flon>e6neHHe (C) s cosoKynHOM cnpoce HBJis:ieTcH ca:o.toH 

3HaqHTeJihHOti qacThIO, 3TO 3JieMeHT BHn, cocTaBJUIIOIUHH s Pocc1rn npH-

6nH3HTeJibHO 50%, a B ClllA - OKOJIO 67%. Eme 6onee ·BhICOKa .11om1 3Jie

MeHTa Cs o6meM o6beMe pacxonos HaceJieHHH Ha pbIHKe 6,1ar. EmrncrneH

HblM KOMnOHeHTOM 3THX pacxonos, He BKJIIO'IaeMbIM B COCTaB pacxo.z:i:os Ha 

non>e6JieHHe, 51BJIHIOTC51 3aT{)aThl Ha CT{)OHTeJibCTBO )l(HJlh51. 

llompe611enue npencTaBJUieT co6oit CYMMY nette)l(HhIX cpencrn, KOTO

paH TpaTHTCH Ha npH06peTeHHe MaTepHaJJhHhlX 6nar H ycnyr, Hcno

Jlb3yeMbIX .llJlR y.uoBJiernopemrn MaTepHaJJhHhTX H .z:i:yxoBHbIX noTpe6-

HOCTeif mo.ueit. 

CTPYKTYPa pacxo.LIOB y pa3JIHl.fHhIX rpynn ttaceneHHR pa3JIHl.fHa. Y.LieJih

Hhiii sec 3aT{)aT Ha nHTaHHe 6oJibIIIe y Tex, y KOfO .llOXOllbl HaHMeHbIIIHe (OT 

50 .uo 100%), HaHMeHbl.l.IHH y 6oraTbTX (20%). 
B peaJJbHOH )l(H3HH HeT HH OT.lleJibHblXJIIO.lleH, HH ceMeti, KOTOpbJe T{)a

THJIH 6bI CBOH neHbrH OllHHaKOBbIM o6pa30M, no3TOMY B 3KOHOMH'leCKOH 

TeOpirn HCnOJih3yeTC51 TaK HaJbIBaeMaH KaitecmeeHHO.fl MOOeJlb noeeoeHUR -

3TO ycpenHeHHM ~10neJib pacxonos n10nei1 c pa3JIHl.fHhIMH yposttHMlf .uoxo

.uos, nocTpOeHHaH Ha OCHOBe HCCJiellOBaHHH 6IOJl)!(eTOB ceMe"H. 3TH ~IOlle

JIH Ha3bIBaIOTC.R 3QKOHQMU 311zeJ1R, no HMeHH HeMeUKOfO CTaTHCTHKa 3pH

CTa 3HreJUI (1821-1896). 
B noTpe6JieHHH HMeIOT np11op11TeThI cne.ay10w11e rpynnhI pacxonos no 

CTeneHH HX )l(eJiaeMOCTH .llJ151 CeMhH: 

• nHTaHHe; 

• o.ae)l(.lla; 
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• )l(HJJhe; 
• TpaHcnopT; 
• Me.llHLU1Ha; 
• o6pa30Batt11e; 
• c6epe)l(eHH51. 
no Mepe pOCTa .llOXO.llOB paCXO.llbl Ha nl1TaHl1e B a6COJllOTHOH BeJ1H'I11He 

yseJJH'mBaJOTC51, HO yMeHbWaeTC5111X y.lleJJbHblH sec. 3To He 03Ha•rneT, '!TO 
6onee o6ecne'!eHHbie JJIO.llH e.llHT 6on bllle (Be.lib cymecrny10T cp11311onorn'le
cKHe rpaHHUbI), OHl1 npoCTO mHalOTC51 Jiy<JWe (60Jlbllle M51Ca, pbI6bI, cppyK
TOB), np1106pernroT6onee Ka'!ecrneHHbie ToBaphI. Eonee HJIH Mettee nocrn-
51HHbie pacXO.llbl Ha )l(HJJbe, paCXO.llbl Ha O.ll,e)l(.ll,y, OT.llblX, pa3BJJelJ.eHl151 pac
TYT 6b1crpee poem .lloxo.nos, 11x yneJibHhltt sec 6h1crpo YBeJIH'll1BaeTc51. 

BeCbMa 6bICTpo no Mepe pocTa .llOXOil.OB paCTYT H c6epe)!(eHJ.rn, KOTO-
pb!e Ha 3anane C'HtTaIOT caMblM JIIOKCOBbIM TOBapoM. 

I 
J C6epeJ1CenUJ1- 3TO Ta 'laCTh.lloxona, KoTopaH He noTpe6JUieTCH, ocrn-
1 eTC51 HeHcnqJJh30BaHHOH npH 3aTparnx Ha TeKyuu1e npOH3BO.llCTBeH
i Hbie 11 noTpe611TeJJbCKHe Hy)l(.llbl, HaKanJIHBaeTCH. 

C6epe)!(emte KaK 3KOHOMH'leCKHH npouecc CB513aHo c HHBecT11posa
H11eM . .Ll.JHI nOHHMaHl151 TOfO, KaK c6epe)!(eHH51 H mrnecntUHH onpe.lleJJ51JOT 
ypoBHH ttau110Ha.ilbHOro npOH3BO.llCTBa 11 JaH.HTOCTH, .LI.)!(. Kei1Hc BBOD:HT 
noHHTHJI lj;ymcu,uu nompe6!leHufl ( OTHOWeH11e noTpe6JieHH.H H aoxo.na 11 11x 
.llBH)!(eHtte) H rjJymcu,uu c6epeJ1CeHl/JI ( OTHOllleHHe c6epe)f(eHHH 11.llOXO.lla H HX 
lIBH)f(eHHe). 

CornacHo Teop1111 Kei1ttca, cpaKTOphI, onpe.lleJIJIJOllltte cPYHKUHIO no
Tpe6neHH.H, cneayJOlll,tte: 

1. PacnonaraeMbIH aoxo.ll (Yd= Y - T, r.lle T - ttanoroshre BbIOJia
Tbl) - 3TO llOXO.ll nocJie ynJTaTbI Bcex HaJJOfOB, nepBOCTeneHHbIH ¢aKTOp, 
onpeaeJI.HJOUWH. CTPYKTYPY noTpefonenbCKHX pacxo.nos. B npoT11Boaec 
KJiaCCH'leCKOH lllKOJie, KOTOpa51 YTBep)f(llaJia, '!TO BbJCOKHe npoueHTHbie 
cTaBKH noolll,pmor c6epe)l(eHHH B ymep6 norpe6JieHHJO, Kei1ttc C'IHTaJI, 
'!TO npoueHTHhie CTaBKH He mpaJOT 3Ha'IHTeJibHOH poJIH B onpeneJJeHHH 
o6beMa 11 CTPYKTYPhI norpe6neHHH. 

2. CpeaHJI.SI cKJIOHHOCTh K noTpe6neHHJO (APC = C/Yd) - OTHorneHHe 
noTpe6neHHH K .llOXO.llY - yMeHblllaeTcsi no Mepe poem .uoxona. 

3. npenenbHa51 CKJIOHHOCTb K IIOTpe6JieHHIO (MPC = t.C/t.Yd) - LIOJUI 

noTpe6JieHH51 B Ka)f(Jlott nononHttTeJJhHOH aette)l(HOH emrn11ue pacnonarae
Moro .noxo.ua. Cornactto Teop1111 Kellttca, no Mepe ysen11'lemrn pacnonarae
Moro .noxo.lla pacm pacxo.llbI Ha norpe6nett11e. 0.llHaKo llOJJH np11pocrn pac-
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nonaraeMoronoxo.aa He 11cerna 11cno11b3yen;51 nonHOCTblO Ha 110Tpe611eH11e, a 
cnenoBaTenbHO, M PC HaXO;lHTCSI B rpaH11uax Me)f(Jly HyneM 11 e1111HI·meit 

EcTb 11 Tp1111ono11H11Te11bHbIX o6ocHoBaHH51 :noro orpaHHl/eHH51 npe11e
JibHOH CKJJOHHOCTH K noTpe611eHH10. PeYh 11.aeT o c11e11yIOwe'\1: 

• cPYHKUHSI n0Tpe611emrn npHMeHHMallJUI rpynn HaceneHl151 c HH3KHM 
H cpe11H11M .llOXO.llOM, H60 HMeHHO c HHMH CB513aHO B3BeWHBaHHC pacnpe
.ne11eHH5! .llOno11HHTeJlbHOf01lOXOlla Me)(([ly noTpe6JieHHeM H c6epe)((eHHeM. 
B rpynnax c BbICOKHM .noxo.noM ero ilaJJbHeHlllHH poCT aBTOMaTHYeCKH yBe
n:wrnsaeT c6epe)((eH11e (nonxo.n Ky3Heua); 

• noTpe6JieHHe 3aBHCHT OT .noxo11a TOJibKO B TOH Mepe, B KOTopoi1 OH 
pacnpocTPaHeH B naHHoi1 cpe11e npo)((HBaHHSI. Bc11e11crn11e 3TOro B Mano
.noxo11HhIX rpynnax cymecrnyeT cTpe:-.111eH11e o6ecneYHTb ypoBeHh )((f13HH, 
cpaBHHMblH c rpynnoH-3TaJJOHOM, l/TO aBTOMaTHYeCKH npHBOllHT K COKpa
meHHIO c6epe)!(eHHH (no11xon lli03ett6ep11); 

• np11 pocTe Jloxo110B c6epe)!(ett11e B03pacrneT 6bICTpee, l/eM nOTpe6ne
HHe, a np11 YMeHbllleHHH .noxo.nos c6epe)((em1e coKpawaeTCSI ewe 6onec 
6bICTpo (no.nxo11 Mo.nHJih51HH). 

OpoCTetiwa51 cPYHKUHSI noTPe6nemrn HMeeT BH.U 

r.ne C - noTPe611eH11e; Yd - pacnonaraeMhlH noxo.a; K03cPcPHUHeHT C0 - He
Ka51 KOHCTaHTa, xapaKTepH3YJOWa51 BeJIHYHHY noTpe611eHl15l np11 pacnona
raeMOM .noxo11e, paBHOM HYJIIO, H Ha3bIBael\ta51 aBmoHOMHbtM nompe6.!/eHueM. 

l1,;ui rpa<t>11YeCKOfO npe11crnBJJCHH5! cPYHKUHH noTPe6neHH51 BBe.aeM B 
aHaJJH3 npSl'\IYIO, o6pa3YJOlllYIO yron 45° c OCblO x (pHC. 14.6). 3KOHO'.\Hll/e
CKHH CMbICJJ naHHOH np51MOH 3aKJJJOlf:aeTc51 B cnellYJOmeM: Bech JlOXO.U TPa
THTCSI Ha noTPe6neHHe 6e3 OCTaTKa, cpellH5151 CKJIOHHOCTb K nOTPe6neHHIO 
paBHa e.n1rn11ue, npeneJibHa51 CKJJOHHOCTb K nOTPC6JieHHIO, KOTOpa51 Bb!pa
)!(aeTC51 B HaKJJoHe np51MOH K oc11 X, paBHa cpenttei1 tt TaK)((e paBHa emrn11ue. 

B 3TOM cnyqae JIHHHSI 45° npencTaBJISleT co6ol1 JJHHHIO pacno11arae>v1oro no
xona (np11 ycnoBHH paseHcrna noxona 11 noTpe6neHH51, T.e. Y = C). Yron Ha
KJIOHa (sepHee, rnHrettc yrna HaKJJoHa) K octt a6cu11cc xapaKTepH3yeT npene
JibHYJO cKJIOHHOCTb K noTPe6neHHJO. BepTHKaJJhHbIH oTpe3oK octt ppmrnaT, 
OTCeKaeMblH rpa<t>HKOM cPYHKUHH noTPe6neHH51, 6yneT COOTBeTCTBOBaTb aB
TOHOMHOMY nOTPe6neHHIO, KOTOpoe npOH3BOllHTC51 3a Cl/eT c6epe)f(eJrnH HJllf 
lIOJJfOB HHlllfBHLIYaJJbHhIMl1 noTpe611TeJ15!'\1lf H 3a Cl/eT npoenamrn CBOero Ka
nHTana, HCT01UeHH513anacoB 3KOHOMHKOH CTpaHbl B nenoM (pHC. 14.6, a). 

<l>yHKUHSI noTPe6neHH51 noKa3bIBaeT, KaKYJO cyMMY ceMb51 pacxo11yeT 
Ha noTpe611eHHe 113 o6mei1 '.\1aCChl CBOHX paCXOllOB. 

24 - 3558 
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P11c. 14.6. rpacp11K11 cf>YHKL\11H norpe6neH11si 11 c6epe>KeH11si 

<1JyHKU115! c6epe)l(emrn SIBJHleTCH npOl13BO.llHOH OT cPYHKUHH norpe6JJe
HHSI. 0Ha noKa3bIBaeT OTHOWem1e c6epe)l(eHHH K .llOXO.llY CeMbH B HX .llBH
)l(eHHH 11 CTpOHTC}f nyreM BbllfHTaHHH 113 cpyHKUHH pacnonaraeMoro.noxo.na 
cPYHKUHH noTpe6JJeHHH. 

Toma, ecm1 

TO 

11JJH 

me MPS=11S/11Y- npenenbHaSI cKJJOHHOCTb K c6epe)l(emno, Ta .nononH11-
TeJJhHaSI tfaCTb.llOXO.lla, KOTOpaH HJieT Ha c6epe)l(eHHe BMeCTO noTpe6JJeHHSI. 

TaK KaK 

TO 

MPC+MPS= I. 

fpacpwiecKH <PYHKUHH c6epe)f(eHl1Sl CTpOHTCSI nocpe.llCTBOM BeprnKa
JJbHOfO BhilfHTaHHH rpacp11Ka cpyHKUHtt noTpe6nemrn H3 rpacpwKa pacnona
raeMoro .noxo.na, 06pa3y10mero yron 45° c ochJO a6cm1cc. 
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B TOY:Ke A n0Tpe6nett11e npeBb1waeT )lOXOJl, 11 no3TOMY c6epe)l(ett11e -

Ben11Y:11tta OTPMUaTenhHaH. B T04Ke B noxon ue.imKoM pacxonyeTcH Ha TeKy

mee noTPe6neHtte, 11 c6epe)l(em1e pastto ttynio. Ecn11 )l(e pacnonaraeMhitt 

)lOXOll 6y.neT COOTBeTCTBOAaTb Ha rpacjmKe nOTpe6neHl1H K3KOH-n1160 113 

MHO)l(eCTBa TOY:eK, HaXOMlUMXCH npasee TOY:Kl1 B, TO 4aCTb .UOXO)la 6y11eT 

c6eperaTbCH, Hanp11Mep C (p11c. 14.6, 6). 

Ben11Y:11Hyc6epe)l(eHHH noKaJbJBaeT paccTOHHHe OT npHMOH OY.no KpM

soii c6epe)KeHHH, npMY:eM 3TO paCCTOHHMe nonHOCTbJO cosnanacT c paCCTO

~ HHMeM OT n11HHH 45° )lO Kpl1BOtt noTpe6neHHH Ha rpacjmKe cPYHKUl111 no

Tpe6neHl1H. TaKaH B3aHMOCBH3b Me)l(Dy rpa<P11KaMH o6ycnosneHa B3aHMO

CBH3hJO flOTPe6neHl151 11 c6epe)l(eHl1H. 
Cpe.nHHH CKnOHHOCTh K c6epe)l(eH11JO - 3TO JlOnH pacnonaraeMoro JlO

XO)la, KOTOPYJO llOMaWHHe X03HttCTBa c6eperaJOT: 

APS=S/Yd, 

rn,e APS - cpe.nHHH CKnOHHOCTh K c6epe)l(eH1110; S - sen11Y:ttHa c6epe)l(e
H11l1; Yd - sen11Y:ttHa pacnonaraeMoro noxo)la. 

npenenbHaH CKnOHHOCTb K c6epe)l(eHl1JO - llOflH npl1pOCTa c6epe)l(e

Hl1H B nJ06oM 113Mettett1111 pacnonaraeMoro 11oxo11a: 

rne MPS - npe.nenbHaH cKnoHHOCTb K c6epe)l(eH11JO; t:i.S - np11pocT c6epe

)l(eH11tt; ti.Yd - npttpocT pacnmrnraeMoro noxo)la. 
B KpaTKocpoY:HOH nepcneKT11se no Mepe poem TeKymero pacnonarae

Moro noxo.na APC y6hrnaeT, a APS B03pacraeT, T.e. c pocTOM noxo)la ceMhH 

COKpamaeTCH .!lOnH JaTPaT Ha noTpe6JieH11e H OTHOCl1TenbHO B03pacTaeT .no

JlH c6epe)l(eHl1H. 0.nHaKO B .nonrocpOY:HOH nepcneKTHBe cpellHHH CKnOH

HOCTb K noTPe6neHl1JO CTa611J111311pyeTCH, TaK KaK Ha senHY:l1HY noTpe6ttTe

nhCKl1X pacxo.nos OKa3bJBaeT BJil1HHHe He TOnbKO pa3Mep Teeymero pacno

naraeMoro )loxo.na ceMhl1, HO 11 pa3Mep o6mero )1(113HeHHoro .nocTaTKa, a 

TaK)l(e BeJ111'.Jl1Hbl 0)1(J1.!l3eMOfO 11 nOCTOHHHOfO )lOXO.UOB. 
<l>aKTOphI, onpe.ueJIHJOlUHe .u11HaM11KY noTpe6neH11H H c6epe)l(eH11i1: 
I) )lOXO.U .UOM3IIIHl1X X03HHCTB; 
2) 6oraTCTBO, HaKonneHHOe B .UOl\fallJHeM X03HHCTBe; 
3) yposeHh ueH; 
4) 3KOHOMHY:ecKMe 0)1(11.UaHHH; 
5) BeJJlflJ:HHa noTpe611Te1JhCKOH 33)lOJl)l(eHHOCTH; 
6) yposeHh Hanoroo6no:lKeHHH. 

24* 
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BeJJH'HIHbl noTpe6JJeHl15l 11 c6epe)l(eHHH OTHOCHTeJlhHO CTa611JlbHbl 

np11 YCJIOBHH, YTO rocyaapCTAO He npennpMHHMaeT cneuHaJibHblX .neHCT

BHH no HX lf3MeHeHl1!0, 13 TOM YlfCJJe yepe3 ClfCTeMy Hanoroo611o)!(eHHH. 

CTa6MJihllOCTh 3THX aenwnrn cB513aHa c TeM, YTO Ha peweHHH 110Mami-mx 

X0351HCTB «00Tpe6;151Tb» 111111 «C6cperaTb» BJll1HIOT COOTBeTCTBYIOLU11e Tpa

.!UfUl111. K TOMY )!(e ¢aKTOpbI, He CB5133HHhie c 11oxo110M, MHoroo6pa3HhI, H 

H3MeHeHJ.rn B HHX Hepe.!IKO B3a1n10ypaBHOBeWHB3IOTC51. 

4. 11HBeCTHUHH. Ilpe.lleJibHaJI CKJIOHHOCTb K HHBeCTHpoeaHHIO 

06m,aB xapaKTCpHCTHKa HHBeCTHUHH ua MaKpoypOBHe 

HHBecn11.1,11H - 3TO BTOpa51 B3)f(Ha51 COCTaBJI5IIOllla5l COBOKynHoro 

cnpoca. 11HBCCTl1POB3Tb- 3H3l\HT KynHTh K3Kl1C-TO 6nara pa.n11 TOro .!IOXO

na, KOTOpbIH MbI m10111aeM B 6y.llyll)eM. C11eLI0BaTeJ1hHO, ¢11p~rn HHBecn1py

er, Kor.ua noKynaeT CT3HKl1, TO'IHO TaK )l(C KaK HaceJICHHC HHBecn1pyeT, 

noKyIIa51 aKUlflf. 0.nHaKO CJie.llye\ pa3JJHl\aTb 3Tl1 .rrna BH.ila 11HBeCTl1pOBa

Hl15!. 0oKynKa aKUHH - YHCTO qntHaHCOBa51 C.lleJIKa, TaK KaK nptto6peTe

HHe .na)l(e HOBhlX aKUHH - 3TO npocTo nepe:-.ieIUeHHe ¢ttHaHCOBbIX aKTl1BOB 

HJ PYK B pyKH. PeaJihHbie )l(e HHBecT11u1111, KOTop1>1e ytmT&IBaJOTC51 KaK co

CTaBJJ51JOIUa51 BeJJHl\ttHa paCXO.l!OB npH onpeneneHHlf BH n, npOH30H.IlYTTO

f.lla, Karna Kopnopau115!, noJlyYHB 11eHe)l(H1>1e cpencrna Ja npo11a:>Ky aK1rni1, 

BJIO)l(lfT 3Tl1 neHbnl B HOBOe 06opynoBaH11e. 

Hn8ecmu~uu npe.ncrnBJI51IOT co6oi1 pacXOllhl Ha pacw11pe1me 11 06-
1 
I HOBJieH11e flPOl13BOl1CTBa, CBHJaHHbie c BBe.IIeHtteM HOBhIX TeXHOJIO-

! nlH, MaTepHaJIOB 11 11pyn1x OPYLU1H 11 npenMeTOB Tpyna. 

C11e.llyeT OTMeTttTb, •no Me)!(.lly c6epe)l{ett11eM 11 11Hsecr11posatt11eM cy

ll)ecrnyeT oflpeneneHHhIH pa3phIB, TaK KaK, so-nepBbIX, c6epe:>KeHHH .IIe11a

JOTC5l norpe611TeJl.HMlf, a HHBeCTlfUHlf - npOH3BO.IIHTCJl51'.\1lf, a BO-BTOpbIX, 

c6epe)l(eHHH nocryf1aJOT K ttHBecrnpaM 'Iepe3 pyKH nocpe.IIHHKOB (3TO 6aH

KH, ¢ttHaHCOBb!e KOMnamrn, cpoH.LIOBbIC 611p:>Kl1), KOTOpbiC npH Kpe.rrnro

BaHHH pyKOBO.LlCTBYJOTCH co6cTBeHHhIMl1 ueAAMH. 

Ponh HHBeCTHUlfH B pa3BHTI111 MaKpo3KOHOMHKH HeO.UHOJHalJHa: 

• BO-nepBbIX, KOJie6aHl151 B lfHBeCTHUH51X OK33bIBalOT BJil151Hlfe Ha ;'.Ut

HaMHKY COBOKynHOfO i::npoca, a CJie.llOBaTeJ!bHO, 11 Ha 06beM H3Ulf0HaJJb

HOfO np0113BO.IICTBa 11 JaHHTOCTh HaCeJleHl151; 

• BO-BTOpb!X, 11HBeCTl1Ul111 senyr K HaKonJieHJ1!0 KanttTa'la, onpe11eJ15!

IOT r1pOUeCC pacurnpeHHOfO BOCOp0113BO.LICTBa. npw1eM Ba)l(HO, '!T06bl .IIe

He)f(Hbie cpe11crna 6bIJilf lfHBeCTlfPOBaHbl B HOBei1w11e cpaKTOPbl npo113BO.LI

CTBa 11 TCXHOJIOrHH, Tor.aa OHl1 MOryT ec1111 He ceronHH OKa3aTb BJllfHHHe Ha 
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pocT npOHJBO.llCTBa, TO XOTH 6bl C03,ilaTb 6a3y LUU! 1KOHmfH'leCKOro poem B 

6y11yweM. Ecm1 )l(e HHBel:THUHH 1-ianpaBHTh B ycrnpenwee 06opy110Batt1-1e, 

TO OHH MOfYT OKa3aTh o6paTHOe BJl1151HHe; 

• B-TpeThHX, HepaUHOllaJibHOe HCnOJJbJOBaHHC HHBeCTHUH(I se11eT K 

3aMopa)l(l1BaHl1!0 np0113BO.llCTBCHHblX pecypcoB, a CJiellOBaTeJlhHO, H K co

KpaweHHIO o6beMOB HaU110Ha.JlbHOro npOl13B01ICTBa. 

OcttoBHhie T11nh1 HHBeCTHUm't 

I) npo113so11cTBeHHhie 1-111secT11w111; 

2) HHBeCTHU11tt B TOBapHO-MaTepHaJJbHble 3aIIaCbl (TM3); 

3) HHBeCTHUHH B )l(J.fJIJ.flUHOe CTp011TeJ1bCTBO. 

EcJJH 3KOHOMHKa Ha IIOJibeMe, TO B03paCTalOT 11HBeCTHUJ.flf B TODap

HO-MaTepHaJibHbJe ueHHOCT11, 4T06hI yseJitt4HTh npo11JB011cTBO. Ec1111 B 

3KOHOMl1Ke cnan. npott3BOJICTBa, TO paCTYT JaIIaCbl fOTOBOH IIPOllYKUHH, 

cnpoc nan.aeT, npoHJBOllCTBO He pacwHpHeTcH. TaKH:\1 06pa3m1, HHBeCTl1-

UHH 11rpa!OT pOJib 6apo:\1eTpa COCTOHHl151 3KOHOMHKH. 

11HBeCTHU11H, KaK 6blJIO noKa3aHO BbJUJe, nonpa311emIIOTCS1: 

I) Ha peOJ1bHbte (npSIMhie), BJIO:lKeHH bte B npott3B011CTBO H B3HTbie B no

CTOSIHHhIX ueHax; 

2) nopmrjJeflbHbte (qmHaHCOBbte), BJJO:lKeHHhlC B aKUttl1, 06JI11raum1 H 

11pyrne ueHHble 6yMarn, CBH3aHHble c TttTy.110~1co6CTBCHHOCTHJ.f11a10lUJ.fe 

npaso Ha llOJiyYeH11e 11oxo11a OT co6crneHHOCTH. <D11HaHCOBble HHBeCTH

UHH MOfYT CTaTb KaK llOIIOJIHlfTeJibHblYI 11CT04Hl1KOM pacumpeHttSI npmn

BOllCTBa, TaK 11 npenMeTOM 6J.fp)l(eBOH 11rpbl. 

Pa3,111Ya10T TaK)l(e BaJJOBble 11 4HCThie l·fHBeCTHUHH. 

BaflOBbte HHBecTttUHH - 3TO 3aTpaThI Ha JaMeHy H3HOUJeHHoro o6opy

.uosaHHH H Ha pacurnpeHtte npo113no11cTBa. 0Htt noJIHOCThlO yYHTbIBalOTCH 

s BHn. Ecn11113 nanonh1x HHBecT11u11i1 BhIYecTh a~rnpT11Jau11io, To nony-

4HM 'IUCmbte HHBCCTHUHJ.f - paCXOJlbl Ha llOKYllKY HOBOro o6opy.uonaHl151. 

<DaKTOpbl, onpeneJISIIOWHe llHHa~tHKY HIIBeCTHU11H: 

I) O)l(HD.aeMaH Hop~rn 4HCTOtt np116h1n11; 

2) peaJihHasi cTaBKa npoueHrn; 

3) ypoBeHb HaJioroo6JJO)l(eHHH; 

4)" H3MeHeHH51 B TeXHOJIOrHJ.f np0113BOllCTBa; 

5) HaJJH4HblH OCHOBHOH KanHTa..11; 

6) 3KOHOMtt4eCKJ.fe m1rnnaHttSI; 

7) llHH3YIHKa COBOK)'llHOro .uoxona. 

l1Hnecrnp npH Bh1pa60TKe pewe1rni1 Y4HTbrnaeT anbTep11arnBHh1e B03-

MO:lKHOCTH K3IIHTaJJOBJIO)l(eHHH, H pewa!OlllHYf 3.UeCb SIBJHJeTCSI ypoBeHb 

npoueHTHOH CTaBKH. 
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PHC. 14.7. PaBHOBec1<1e Me)l(,D,y c6epe>KeHHS'IMH H HHBeCrnL.1HS'IMH 

Dpe.11.crnBHM BJattMOCBHJhMe)l()ly HOpMoH npoueHrn, 1rnsecTHUHS1Mtt 11 

c6epeJKeHJrnMH rpa<t>ttY.eCKH (pHc. 14. 7). 
To'lKa E Ha rpacf>ttKe OJHaYaeT pasttosecHe Me)l(Ily c6epe:lKemrnMH H 

HHBeCTHUHSIMH, 3TO TO'JKa nepece'JeHHS! KpHBbIX c6epe)!(eHHH (S) 11 HHBe

CTHUHH (/). 

0YeBHllHO, YTO HHBeCT11UHH eCTb ct>YHKUH51 HOpMbl npoueHTa: 1 = f(r), 
np111.JeM 3Ta cPYHKUH51 y6b1Ba10llla5!: lfeM BbJWe ypoBeHb npoueHTHOH CTaB

KH, TeM HH)l(e ypoBeHb HHBeCTHU11H. 

C6epe)!(eHJrn rnK:lKe ecTb cPYHKUHH (Ho ]')Ke so3pacrn10waH) HOPMhI 

npoueHTa: S = S(r). YposeHL npoueHTa, paBHhIH rt:> 06ecneLI11BaeT paseH

crno c6epe)[(eHHH 11 HHBeCnlUttH B Macwrn6e Bcei1 3KOHOMHKH, ypOBHH r1 

11 r2 - OTKJlOHeHHe OT 3TOro COCTOHHttH. 

3aBttCl1MOCTb 11HBeCTHUHH OT noxona MO)[(eT 6bITb oxapaKTepl130BaHa 

npeneJJbHOH CKJIOHHOCTh!O K 1rnsecn1poBaHHIO: 

Y=M/tiY, 

rn.e Y - npene,1hHaH CKJJOHHOCTb K HHBecrnposamuo; ti! - H3MeHeH11e ae

JJHlfHHhI HHBeCTttUHi1; ti y - np11pOCT noxo.ua. 

Onpen.eJIHTh pasHosecHhil1: yposeHb HaUHOHaJihHoro .noxo.na c noMo

UlbIO KeHHCHaHCKOH Teopm1 MO)[(HO JIBYW! cnoco6a~rn: 

l) Ha OCHOBe paBeHCTBa c6epe)l(eHHH 11 HHBCCTHUHH (pHC. 14.8); 
2) Ha OCHOBe flOTpe6JleHttSI 11 HHBCCTHUHH (MOJieJlH «HaUHOHaJibHhlH 

,ilOXO.Ll - COBOKYOHhle paCXO.Llhl» (pHC. 14.9) . 
.llJUl 3Toro HCOOJib3yeTC51 rpaqmlf.eCKHH aHaJIH3. 



4. Httsecn1u1111. npe.aeJJbllaH CKJIOHHOCTb K 1rnsecT11posaHHIO 375 
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HA 

PHc. 14.8. YpoeeHb HA. KOrAa c6epelKeHH5l 1-1 1-111eecrn1..1H1<1 11axoAsiTcsi e pae11oeecH1<1 

Ha ocH a6cuHcc (cM. pHc. 14.8) -yposetth HaUHOHaJihttoro ,!lOXO,!la (HJ[), 
Ha OCH Op,!lHHaT- c6epe)f(eHl151 (S), HHBeCTHUHH (/). JlHHHH I 03HalJ:aeT Hel13-

MeHHbIH 06beM HHBeCntUHH npM mo6oM ypOBHe H/1,. llpymMH CJIOBaMH, HH

BeCTHUHH He3aBHCHMhI OT H/1,, 3a,n.aHhI aBTOH0'.\1HO. 3rn a6cTPaKUHH. 

B peaJibHOH ,!leHCTBHTeJJhHOCTH MO)f(eT CJIO)f(HTbCH 11 ,!lewcTBMTeJJbHO 

CKJia.Il.hIBaeTcH CHTYaUHH, Korna paCTylUHH o6oe'.\1 HJJ. npHBO,!lHT K pocTy 

HHsecrnu11i1. Ha rpacjlHKe Bl1,!lHO, YTO no Mepe poem HJJ. c6epe)l(eHH~ YBe

Jitt'lirnaIOTCH. B TO'IKe E JIHHHH I H s nepeceKaIOTCH. npoBelUl MbICJieHHYIO 

sepTHKaJlb,!lO OCH a6CUHCC, Mb! YBH,!lH'.\1, 'ITO pa3Mep HamrnHaJibHOfO,!lOXO

,!la ON H ecTb TOT yposeHh, Ha KoTOpoM ccjlopMHposa11ocb pasHosecHe :-.te)f(

,Uy ttHBeCTHUHHMtt tt c6epe)f(eHttHMH. Ho 3TOT yposeHb H/1, He o6ecne'!Jrna

eT noJIHOH 3aHHTOCTH - JIHHHH FF. 3rn JJHHHSI npoxo,UHT npasce TOti:Ktt ne-

:ii 
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Q) 

:ii 
:i: 
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P1-1c. 14.9. «Ke~11c1-1a11cK1<1~ KpeCT» 
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pece"lemrn S 11 /. YTO HB1rneTc5! rpacj).11YecKoi1 l1HTepnpernu11ei1 no11o)f(eH115! 

Kei1Hca o TOM, "ITO paBHOBec11e H.ll MO)f(eT 6bITh 11 np11 HenoJIHOtt 3am1TO

CT11. To"I Ka N OJHa"laeT TO cocToHH11e paBHOBecm1 Hau110HaJihHoro noxona, 

K KOTOpOMY 6y.IIeT CTpe\1HTbCH 3KOHOMl1Ka CTPaHbl BCf!KHH pa3, Koma paB

HOBeCHe Me)f(.Ily I 11 S 6yneT HapywaTbC51. 

KaK oTMe"laJiocb pa Hee, Hau110HaJihH bltt noxon .11cno11hJYeTcH no .IIBYM 

ocHOBHhlM KaHaJiaM: Ha noTpe6JieH11e H HHBecTttu1111, T.e. Y = C + I. Co

BOKynHhie paCXO.Ilbl - 3TO pacXOllbl Ha Jll1'1HOe noTpe6JieH11e (C) 11 Ha npo-

113BO.IIHTeJlbHOe noTpe6JieH11e (/). B ycJioBHHX crnrmtpyJOmeli 3KOHOMH

KH yponeHh CKJJOHHOCTl1 K noTpe6JieHHJO HeBblCOK 11 ypoBeHb HaUHOHaJib

HOfO .IIOXO.Ila, COOTBeTCTBYJOUll1H paBeHCTBY .IIOXO.IIOB 11 paCXO.IlOB (Ha 

1111'1Hoe noTpe6JieHtte), ycrnHOBl1TCH B TO'!Ke 50, T.e. Ha ypoBHe HyJieBoro 

c6epe:lKeH115! (p11c. 14.9). 0.IIHaKo ecJI11 K pacxonaM Ha Jil1'!Hoe noTpe6Jie

H11e .II06aBl1Tb 11HBeCT11U11H, TO JlHHHH c C.IIBHHeTCH BBepx no BepT11KaJIH 11 

JattMeT noJIO)f(emi:e C+/. Tenepb KPl1Ba51 C+/ nepece<IeT JIHHHIO 45° (JI11-

Hl1JO paBeHCTBa .IIOXO.IIOB 11 paCXO.ilOB) B TO"IKe E. 3TOH TO"IKe 6y.IIeT COOT

BeTCTBOBaTb o6beM H,D. B paJMepe ON. To<IKa N np116JI113ttJiacb K TO'!Ke F, 
T.e. TOMY ypoBHJO H,D., KOTOpbIH coorneTcTByeT noJIHOH JaHHTOCTH. 4eM 

6011bwe 11HsecT11u1111, TeM Bh1we non:tt11MaeTcH Kp11saH C+/ 11 TeM 6JI11:lKe 

«3aBeTHhlH» ypoBCHh noJIHOl'i JaHHTOCTl1. EcJJ11 :lKe rocynapcTBo 6yneT He 

TOJibKO CTl1MYJil1POBaTh '!aCTHble 11HBeCTHU1111, HO 11 caMO ocymecTBJIHTb 

ueJibIH Ha6op pa31111'1HhIX pacxo110B, TO KpttBaH C+/ npespaT11TCH B Kp11-

BYJO C+/+G, me G - rocy.uapcrneHHhie pacxo11h1. 3TOT p11cyHoK - Ha

rnH11Ha5! rpacj)11YecKaH 111rnJOCTpaum1 TOH 6JiarornopHOH poJI11 rocyn:apcT

BeHHhIX pacxon:oR 11 CT11MYJI11pOBaHHH 11HReCT11U11H B '!aCTHOM ceKTOpe, 

KOTOpotl orpo\rnoe 3Ha"leH11e np11naaaJ1 Ketlttc. HrnK, coaoKyTIHhie pac

XO.IIbI - 3TO cyMMa C, I, G H, c Y"leToM BHewHeToproBhix onepau11i1, <IHC

TOro 3Kcnoprn (Xn): C+!+G+Xn. 

l\1yJ1bTHUJIHKaTop H aKce11cpaTop 

Hapaw11Bam1e 1rnBecT11u11B Be11eT K pocTy ttau110HaJihHOro noxo11a 11 

cnoco6crnyeT JIOCTl1)f(eHl1IO nOJIHOH 3aHHTOCTl1 ewe 11 B CHJIY onpeneJieH

HOro 3cj)cj)eKTa, KOTOpb!H R 3KOHOM 11'1eCKOH Teop.1111 Ha3bIBaeTCH 3</J</JeKmOM 

MY!lbtnUMUKamopa. 
· llocnonHo MYJibTttnJI11KaTop OJHa<IaeT «MHO)f(l.ffeJih». CYTb 3cj)cj)eKTa 

\ty.'lbTl1llJl HKaTopa B pb!HOY HOH Cl1CTe:vte X0351HCTBa COCTOHT B CJie.IIyrome:-.1: 

yBeJIH'!eH11e 11HBeCT11Ul1H np11BOiHIT K yBeJIH'!eH11IO HaU110HaJibHOro n:oxo-

11a o6mecrna, np11"1eM Ha BeJll1'111HY 60JibWYJO, '!eM nepBOHa'!aJibHbIH poCT 

11HBeCTHUHH. Bb1pa:lKa5!Cb o6pa3HO, KaK KaMeHb, 6porneHHbIH.B BOllY. Bbl-
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3blBaJOT Kpyrn Ha BO,Lle, TaK H HHBeCTlfUHH, «6poweHHbie» B 3KOHOMHKy, 

Bbl3bIBaJOT uenHylO peaKUHJO B Bl1lle poem .uoxo.ua 11 JamnocTtt. 

Ha noHHTlflf npe.ueJJbHOH CKJIOHHOCTH K noTPe6neHHIO 6a311pyeTcH Te-

opHH MYJ1bTttnJ111Karnpa KeH:ttca. 

rio.uMy.1bmu11J1uKamopoM B Teopw11 Kei1Hca noHHMaeTCH K03cpcpHUlf

eHT, noKa3bIBalOIUHH 3aBHClfMOCTb H3MeHeHHSI .uoxo.ua OT lf3MeHe

HlfSI HHBeCTlfUttH: 

Kx- M=ll.Y, 
me KK - MYJJbrnnnttKarnp (MHO)f(lfTenh) KeH:ttca; ll./ - yBeJ1114eH11e 

lfHBeCTHUHOHHOro pacxo.ua, He3aBHCHMO OT <jlopMhI lfHReCTHPOBa

HlfH qacTHOH HJllf rocy.uapcrneHHOH; ll.Y - o6mee H3MeHeHHe COBO

KYilHOro .uoxo.ua. 

Cne.uoBaTeJlhHO, 

ll.Y ll.Y 
K K = - = , TaK KaK ll. Y = ll.C + ll.I. 

M ll.Y-ll.C 

0TCIO,Ua, pa3,UeJIHB Ha ll.Y, IlOJIY4HM 

K - l 
K - t-ll.C/ 

lt-,.Y 
1-MPC 

l 

MPS 

TaKHM o6pa30M, MYJ1bTHnJ111Karnp Keiittca - BeJJtt4HHa, o6paTHaH 

npe.ueJlhHOH CKJIOHHOCTlf K c6epe)l(eHHIO. 

0.uHaKo .uaHHoe H3JIO)!(eHHe, npe.LlJIO)l(eHHoe Kei1HCOM, HOCHT 4HCTO Ma

TeMaTH4ecKHi1 xapaKTep If o6bHCHHeT <jlaKT CBH3H Me)f(Ily H3MeHeHHeM .uoxo.ua 

11 HJMeHeHHeM HHBecTHpmiamrn B .uaHHhIH MOMeHT BpeMeHH. TaKHM o6pa-

30M, ,LlaHHblH MYJihTHIUllfKaTop CTaTlf4eH H He noKaJhIBaeT npwmHHYIO CBSl3b. 

3<P<PeKT MYJJhTHnJittKarnpa oTpa)!(aeT BJattMOCBHJh Me)!(,Lly YBeJIH4eHH

eM HHBeCTHpOBaHHH H pOCTOM ypoBHH 3KOHOMH4eCKOH aKTHBHOCTlf B O,Ll

HOM H TOM )!(e ro.uy t. 3</J</JeKm GKCe!lepamopa COCTOHT B TOM, 4TO \faCIUTa6bI 

HHBeCTHposamrn B ro.uy t JaBHCHT OT yBeJIH4eHHH BHrI B rony t-1 no cpaB

Hem110 c ronoM t-2. Toma 

l,=A(Y,_1 - Y,_2) =A·ll.Y,_1, 

me / 1 - o6be\t HHBeCTHUHH B rony t; A - aKceneparnp: ll. Y,_ 1 - npHpocT 

BHrI s t-1 rony. 

CnenosaTeJihHO, 3<jlcpeKT aKceneparnpa CBH3hrnaeT \tacwrn6b1 HHBe

cT11poBaHHH B naHHOM rony c lf3MeHeHHeM ypoBHH 3KOHmmqecKOH aKTHB

HOCTlf B npOWJIOM nep11one. 
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3cjxj:JeKT M)'JlbTHnJI11KaTOpa 11 aKce11cparnpa n03BOJJHeT noHHTb B3al1MO

.nei-icrn11e COBOKynHblX BCJll1411H noTpe611eHl1H, l1HBecn1poBaHl1H 11 .noxo.na. 

Co'!eTaH11e .naHHbIX 3cj:Jcj:JeKTOB .naeT B03MO)l(HOCTb npoc11e,1U1Th so npeMeH11 

B3311MOCBH3b 3KOHOMH'leCKl1X HB.JleHHH, TaKl1X, KaK yneJI114e1rne noTpe6Jie

HIUI 11 .noxo.na 6Jiaro.napH 11HBeCTl1UHOHHbIM pacxo.naM, 11 o6paTHOe B03JleH

CTBl1e Ha 11ttsecn1ponatt11e 113MeHeHHH H .noxo.uax 11 noTpe6JieH1111. 

3rn B3al1MOCBH3H WHpOKO 11CnOJib3YIOTCH llJIH o6bHCHeHIUI KOJie6aHl1H 

3KOHOMH'leCKOH .nesITeJihHOCTH, a TalOKe llJIH aHaJil13a paBHOBCCl1H B paM

Kax HaUI10HaJJbHOtt 3KOHOM11KJ1 . 

.LJ:8a 00)1.XO)la K pacnpe,lleJJeHHIO COBOKynttoro )lOXO)la 

B Teop1111 KeJ:lHca noTpe611TeJibCK11e pacxo.uh1 ropa3110 6onee ycTOH'IH

BhI, 4eM HHBecnu..1_1111. A 3TO 03Ha'!aeT, '!TO 11MCHHO 11HBeCT11U1111 11rpa10T 

Ba)l(HyIO pOJib B B03Hl1KHOBCHl111 cnanos. llonroe BpeMH cj:JyHnaMeHTaJib

Hh!H no11xo.n OCHOBhlBaJICSI Ha no311Ul111, 'ITO JlOXO.il 11 6oraTCTBO HUUl1H pac

TYT B TOM )f(e Te~me, 'ITO 11 HaKonJieH11e Kan11Tana. CJie.nosaTeJJhHO, •reM Bhl

we HOpMa 11HBeCT11Ul1H, TCM Bh!We 11 TeMn 3KOHOMl1'1eCKOro pocrn 11 TCM 

6b!CTpee yseJJl11.Jl1BaeTCH HaUHOHaJJbHblH JlOXO.il 11 nOBbIWaeTCSI yposeHb 

)l(J13H11. Ho 'ITO )l(e onpe.nem1eT OTHOCl1TeJibHhIH ypoBcHb 11ttsecT11u1-1i.f? 

Tpa.n11u110HHbIH orneT rnacun: yponeHb c6epe)f(e1ml1. Eie3 c6epe)l(eH11l1 He 

~IO)f(CT 6bITb l1HBeCTHU11H. TaKH~I o6pa30'.\1, cornacHO Tpa1111u110HHOH TO'l

Ke 3peHJHI., CTpeMJieH11e c6eperaTb - fjlaBHaSI np11'111Ha o6IUeCTBeHHOfO 

nporpecca, 11 3TY CK.,10HllOCTb JIJO.ndl HMO no.n.nep)Kl1BaTb 11 pa3BHBaTb. 

0.nHaKo Kei1Hc rrp11wen K BhIBo.ny, •1rn TaKJile apryMeHThI cosepweHHO 

Henp11:vieHl1'.\1hl K CTpaHaM, .i!OCTl1fWl1'.\1 Bh!COKOH CTa.ill111 3KOHOMHl.JeCKOro 

pa3Bl1Tl1H, TaK KaK HMelOTCSI .ilBa c,1e11cTBHH 3KOHOMl11.JeCKOro pocTa B 6ora

ThIX npOMb!WJieHHO pa3Bl1TbIX CTpaHax, noKa3bIBalOIUl1X, 'ITO CTpeMJieHHe 

c6eperaTb scer.na 6y.ueT o6rottsITb cTpe1>rneH11e 11ttsecrnposaTb. Bo-nep

BhIX, no Mepe npoJIOJI)f(aJOU..JerocH HaKonnett11H Kan11Tana see tta1160Jiee BbI

ro11Hb1e npoeKThI llJISI 11HBecn1posaH11H oKa)KYTCH 11cnoJib30BaHbI. CJie110-

BaTeJibHO, HOBbIC B03MO)l(HOCTl1o6eU..JalOT11HBeCTopy6oJiee Hl13KYIO HOPMY 

.noxo.ua, a 3TO YHH'ITO)l(aeT no6y.n11TCJibHbie '.\10Tl1Bbl K 11HBeCT11pOBaH11IO. 

Bo-BTOpb1x, B CBH311 c nponomKaJOW11MCH 3KOHOMl1'IecKHM pocTOM pacTYT 

CTHMYJib! K c6epe)KeHl1HM no Mepe poem )!OXOllOB. 

Ho rnrna ttapaumnaH11e c6epe)f(CHHH HC c11enaeT o6mecrno 6ora1.Je. Ec-

1111 3KOllO~ll1Ka HaX0,'111TCH B COCTOHHl111 HCITOJIHOH 3aHSITOCTl1, TO YBCJll1'-!e

H11C CKJIGHHOCTl1 K c6epe.)KCHl1!0 03Ha4aeT YMCHbllieHHe CKJIOHHOCTH K no

Tpe6neH11IO, a 3TO, B CBOIO O'lCpeJib, 03Ha'!aeT YMCHbWCHHe COBOKynHoro 

cnpoca. 11 TOrlla 3TOT npouecc np11BC.ilCT K COKpameHl110 np0113BOllCTBa H 
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CHl1)1(eHHIO YPOBH51 HOBhlX KanHTaJIOBJIO)l(eHHH, a CJie.UOBaTeJJbHO, 11 yse1111-

<JeH1110 ypoBH516e3pa6oTHUhI. HrnroM 3TOro CTaHeT na.ueH11e ypoBH51 Hau11-

0HaJihttoro .uoxo.ua B ueJJOM 11 CHHJKeHHe .UOXO.UOB pa3JlH'IHhIX rpynn Hace-

11emrn. B 3KOHOMH<JecKoli Teop1111 .uaHHhIH npouecc Hawe11 oTpa)!(eHtte B 

napaOOKCe 6epeJICJIU80Cmu: nOCTOHHHOe )!(eJJaHHe c6epe'Ib 60Jlbllie, 'leM 11H

BeCTOpbl XOT51T BJ10)!(11Th, BhI30BeT xpoHtttieCKOe }'MeHbllieHHe COBOKynHO

ro cnpoca, 'ITO B KOHUe KOHUOB npttse.ueT KO BCeo6meMy yMeHhllieHl1IO )!(e

JJamrn 11Hsecn1posaTh. 

HrnK, napa.uoKc 6epe)!(JIHBOCTH xapaKTepeH TOJihKO l1Jl5I 3KOH0\1HKH c 

HenoJIHOH 3alUITOCThIO. Ec11H B 3KOHOMHKe noMep)!(HBaeTcR noJJHaR 3aH51-

TOCTh, TO B03pocwee CTpeMJieHHe K c6epe)!(eHH51M npirne.ueT K HX cpaKTH'le

CKOMY pocry' noCKOJlhKY OHO 6y.11eT cnoco6cTBOBaTh CHH)!(eHHIO npoueHT

HOH CTaBKH H CTm.1ym1poBaTh pacnrnpem1e TaKOro KOMnOHeHTa COBOKYn-

. HhIX pacxo.uoB, KaK HHBecnnurn. YpoK, KOTOpblH npenO.UHOCHT napa.uoKC 

6epe)!(JIHBOCTH, ueHeH B TOH Mepe, B KaKOH Mbl OC03HaeM era np11MeHH

MOCTh K c11ryau1111 He,llOCTaTO'IHOro COBOKynHoro cnpoca 11 HenOJJHOH 

3awnocT11. Ha ocHoBaHHH 3TOro napa.uoKca Kelittc 3aKJJIO'IHJI, <ITO B nep11-

011h1 Hl13KOH .ueJJOBOH aKTl1BHOCTH, Kor.ua y ,ll0MOX0351HCTB no51BJI5llOTCH 

3H3'IHTeJibHbJe CTHMYJlhl 60JJbllie c6eperaTb 11 MeHbIIIe noTpe6JJ51Th, npaBH

TeJJbCTBO .UOJl)!(HO CTHMYJIHpOBaTb poCT noTpe6JJeHlrn, a He c6epe)l(eHHH. 

no MHeHHIO Kei1Hca, noJIHTHKa CTl1MYJIHpOB3Hl151 c6epe)!(eHHH He TOJlhKO 

6ecnoJJe3Ha, HO l1 Bpe.11Ha, a BhlXOll 113 .UaHI!OfO noJIO)!(eHH51 BH.Ul1TCH B no.u-

11ep)!(aH1111 cnpoca, KOTOpbIH no6y11m1 6bJ HHBeCTOpOB noKynaTb HOBOe 

np0113BO.UCTBeHHOe o6opy.uoBaHHe (pHC. 14.10). 

TpaAHLIHOHHblM nOAXOA 

nOTpe611eHH8 C6epeJKeHHe 

Poer 
npOH3BOACTBa 

HAOXOAa 

KeMHCHaHCKHM nOAXOA 

,ll,OXOA 

C6epeJKeHHe 

CoKpaL1.1eHHe 
cnpoca 

CoKpaL1.1eHHe 
npOH3BOACTBa 

HAOXOAa 

PHC. 14.10. )J.sa nOAXOAa K pacnpeAeneHHIO COBOKJ'nHOro AOXOAa 
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BbtBoiJbt 

I. MaKp03KOHOMlf'leCKoe pamwsec11e HBm1eTcH ueHTp<LlbHOtt npo6JJe:-.wi1 Ha

UlfOHaJJbl!Ott 3KOHOM11KH. PaB1IOBeC110e COCTOHHHe BCett pb!H04HOH CHCTeMbl 11a

Jb1BaeTCH o6WHM paBHOBeCHeM, no11 KOTOpblM noHHMaeTCH yCTaHOBJJeHHe paBeH

CTBa crrpoca 11 rrpeLl)lO)f(eHHH Ha scex BJalfMOCBHJaHHblX pblHKax. 

2. CJie.uyeT orn114aTb: o6wee paB11osec11e ( B ueJioM B Hau110HaJibHOH 3KOHOMH

Ke) OT qacrwmoro (Ha orne,1bHOM pbIHKe); l1.lleai1bHoe (np11 nomwfi orrTlfMaJibHOH 

peaJJHJaUlflf lfHTepeCOB X03HHCTBYIOlUlfX cy6"beKTOB) OT peaJibHOfO paBHOBeCHH 

(yCTallOBJJeHHOro B ycJIOBlfHX Hec0Bepwe11HOH KOllKYpeHUHH). 

3. Oepece4e1111e KplfBbIX COBOKyrrHOfO crrpoca (COBOKyrrHble paCXO.!lbl Ha Ilplf

o6peTeHlfe acex KOHe4Hb!X TOBapoB 11 ycJiyr HJIH Yd= C + I + G + Xn) If coBoKYn

Horo rrpe.!lJIO)l(eHlfH (CYMMa rrp0¥131lelleHHblX B crpaHe KOlle4HblX TORapoB If ycJiyr) 

11a rpaqllfKe .uaeT T04KY E o6wero 3KOHOMlf4ecKoro pas11oaec:HH. 

4. KoHI1errumc1 o6wero 3KOHOMH4eCKoro paa11oaec11H B 3KOHOMlf4ecKol1 reo

p1111rrpe.ucrnBJJeHbI11.ueHMH A. CMHTa, ~w.aeJiblOJl. BaJibpaca, c11creMoi1 ,11111ei111b1x 

ypaRHeHHH ~JarpaTbl - BbmycK» B. Jieo11TbeBa, MOlleJIHMlf }l)f(. cjJoH Hei1Ma11a 11 

Ll. nanrnK11Ha. Ha1160Jiee HJBecTHbI cero11HH .use rpacjJ11qecme lfHTepnperau1111 

MaKp03KOHOMl14eCKOfO paBHOBeC11H: «llaUlfOHaJJhHblH ,llOXOll - COBOKYITHble pac

XO.llbl» (KeHHCHaHCKHH KpecT) If «COBOKYITllblH crrpoc - COBOKyrrl!Oe rrpell;lO)f(e

HHe» (AD-AS). 

5. PaJJm4atoT 3KOHOMH4eCKlfe c11cTeMbI paBHOBeCHbie ( Y = C + I, r.ne Y - pe

aJJhHbIH HLJ,; C - rrorpe6HTeJibCKHe pacxo.ubl; I - 4HCThie 1111aecrnuH11) H Hepasrw

secHbie ( Y = C + I+ /11 , r.ue /H - 11eJan,1a1mponaHHbie lfHBecT11u1111 BTOBap110-Ma

rep11a.,1bHble ueHHOCTH). 

6. PbIHOK TOBapon If yc,1yr - :no cj>OpMa KOHKYPeHTHOH CBHJH Me)f(.lly cy6beK

Ta~rn pbIHKa ITO ITOBO.!lY Kyrrmr Joi npo.aaitrn ncex 6Jiar, ITP0113Be,lleHHblX 8 HUUHOHaJih

HOM 3KOHOMHKe B Teqe1me onpe.ue,1e1rnoro rrepHo.ua speMe1m 11 npe.a11aJHa'!e1111brx 

.!lJIH KOHe4110fO ttcno,1b30Bamrn. 

Pb!llOK TOBapoB 11 YCJlyT - ueHTpaJibHOe JBeHo o6wei1 CHCTeMbl BJalfMOCBH

JaHHbIX pb!HKOB. l1MeHHO 3TOT pb!HOK orrpe,lleJIHeT COBOKYITHblH cnpoc Joi COBOKyrr-

11oe npe.!lJIOlKeHlfe B MaKp03KOHOMffKe. 

7. <l>aKTOPbI, orrpeileJIHJOlUl1e coBOKYnHhrtt cnpoc: 06w1111 yposeHb ueH B CTpaHe, 

ypoBeHb pea.,lbHOfO HaU:HOHaJibHOro llOXO.lla, CTOHMOCTb HaKO!LleHHOfO ffMywecrna, 

rroJIHTHKa rocy.llapcTBa B o6JiaCTH H<L1oroo6Jio:lKeH:HH, 11e11er, Kpe.aITTa 11 T . .ll. 

8. PeJK11e lfJMeHeHHH cosoKyrrHoro crrpoca u npe11J10JKeHm1 - llIOKl1 - npHBO

.llHT K OTKJIOHe!HllO o6beMa BbIITYCKa Joi JaHHTOCTl1 OT noTel!UlfaJibHOfO ypOBHH. Teo

PlfH KaTaCTpocjJ lfCCJie.aycT, KaK 06Bllilbllbltt xapaKTep lfJMCHCHlfH ue11 MCl!HeT KpH

ByJO rrpel!J10lKeHl1H, DJllfHeT Ha BeJil.fl!lfHY COBOKyrrHOro crrpoca If Ha 06IUee COCTOH

Hlfe 3KOHOMlfKlf. TaK KaK pblHOK ca~1 He cnpaBJIHeTCH c HeCTaH.naprnott CHryau11el1, 

To Heo6xo.a11Ma cra611,1ttJau110HHaH no,111TttKa rocynapcTBa. 

9. 0oTpe6JICHl1e - CYMMa .neHC)f(HblX cpe11cTB, KOTOpaH TpaTlfTCH Ha rrp1106pe

TeHHe Marep.11ai1bHhIX 611ar 11 ycJiyr, 11cno,1bJyeMhlX DJIH ynos,1ernopeHirn MaTeptt

<LlhHbIX If nyxoBHblX IIOTpe6HOCTett J110llett. 3TO CaMaH 3Ha4HTeJibHaH 4aCTb COBO-
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KynHoro cnpoca 11 BH n. C noTpe6J1eH11eM CBH3a11a «KalJecrneHHaH Mo.ne.1b rrose.ae
Hl1H» (3aKOHhl 311re,rn) - ycpe.ntteHHaH Mo.ne.1b paCXO.iIOB Jl!Olletl c pa3J111'1Hbl\1 
ypoBHeM 11oxo110B (610,nlKeTOB ceMetl). 

I 0. <J>y11KUl1H noTpe611eH11H (onwweH11H n0Tpe6,1e1111H 11noxo.na11 11x .au11lKe
H11e) 3as11c11T OT c11e11y1ournx cpaKTOpoB: He,111•11n1b1 pacrro,1aracMoro noxona 

(Yd= Y - T, me T - Haaorn), cpenttetl CKJJOHHocrn K rroTpe611eHH10 (APC = !:.._) 11 
yd 

npeneJihHotl CKJIOHHocT11 K noTPe6JieH1uo (MPC = !:J.C ). B 3Ko110M111.JecKoti Teo
!:J. Yd 

p1111 cywecTBYJOT Tpl1 o6oCHOBairnH orpaHH'leHHOCTH rrpe,lieJJhHOH CKJJOHHOCTH K 
noTpe6,1eHH10: no.nxo.n KyJHeua, ,ll103eH6ep11 11 MoJIH,1hHHl1. 

11. C6epe)l{emrn -Ta 'laCTh.noxo.na, KOTopaH He rroTpe6JIHeTCH, ocrneTCH He11c
no,1hJOBa1111oi1 rrp11 3aTparnx Ha TeKym11e npottJBO.UCTBeHHhle 11 rroTpe611TeJihCK11e 
HYlK,llbl' HaKaI1J111BaeTCH. 

12. <J>yHKU11H c6epe)[(e!ll1H - OTHOWeHtte c6epe)l{eJll1H H noxo.na 11 HX .il811)[(e-
1111H, HBJIHeTCH np0113BOJlHOH OT cl>YHKU1111 noTpe6JleHl1H 11 CTp011TCH nYTeM Bhl'l11-
TaHHH 113 cpyuKu1111 pacrroJiarae~tOro .uoxoJia cl>YHKU1111 rroTpe6Jiemrn. CpeJIHHH 
cK.i1ott11ocTh K c6epe)[(eHHJO - 3TO JlOJIH pacnoJiaraeMoro .noxona, KOTOPYJO c6epe-

raJOT .n0Maurn11e X03HHCTBa (APS = ~). Ope11eJ1bHaH cKJJOHHOCTb K c6epe)l{e-
rd 

HHJO - llOJIH rrpHpocrn c6epe)[(e1rni1s111060M11JMeHett1111 pacno.1araeMoro noxo.ua 

(MPS= !:J.S ). 
!:i.Yd 

13. Yl.1rnecT11u1111 - pacxo.ub1 11a pacw11pe1rne If 06ttoa1eH11e npo113so.ucrna, 
CBHJallllble c BBe11e1111eM HOBhlXTeXHOJIOfHH, MaTep11aJIOB H .npyrnx opynm7i 11 npe11-
MeTOB Tpy11a. PoJib 11HBeCT11U11H B pa3Bl1Tl111 !\laKp03KOHOMHKH HeO.iill03HalJHa: c 
O.LlllOH crnpOHbl, !\!OrYT cnoco6crnoBaTb poCTy HaUl10HaJibHOro rrpOH3BOllCTHa, c 
Jipyroti - ero coKpaweHHJO. 

14. OcHOBHbie Tl1llhl l1HBecn1u1117i: rrp0113BO.llCTBeHHbie, R TOBapHo-MaTepHaJih
Hhle JarraCbl (TM3), B )[(11Jll1UJHOe CTPOl1TeJ1bCTBO. Pa3Jilf4alOT TaK)l{e 11HBeCTl1UHl1 
peanbHhie If ct>11ttattcoBhie (nopnpellhHhie), BaJIOBhie 11 •mcThie. 

15. OcHOBHhie ct>aKTOpbI, orrpe11e,1H10ll!He .nHHaMHKY mmecTHUHA: OJIG1.illleMaH 
HOp!'.la 411CTOH np116bLll1, peanbHa.H CTaBKa rrpoueHTa, ll11HaMHKa COBOKynHoro .a;oxo.ua 
11.npyrne. 11HBeCT11U1111 eCTb y6bIBa.JOUJaH cl>YHKU11H HOpMbl rrpoueHTa [f=/(r)j, c6epe
)[(elllffi - B03pacTaJOlUa.H cpy11KU11H HOPMhl npoueHTa [S=S(r)]. PaBHOBeCHhltt ypoBeHh 
npouettrn (r £) o6ecrre4HBaeT paBeHCTBO c6epe)[(eH11ti 1111HBecTl1UlfH B Mac!l1Ta6e sceti 
3KOHO!\IHKH (T04Ka E 1ia nepece'leH1111 KPHBhIX m1secrnuHi1 11 c6epe)[(eHHi1). 

OpeneJihHaH CK!IOHHOCTh K HHBeCTl1pOBaHHIO ITOKaJbJBaeT 3aBl1CHMOCTh Hl!Be-
' M CTHUH11 OT noxo.na (Y = -). 

!:i.Y 

16. KefiHcHaHcKaH TeopHH npe.IL1araeT nsa cnoco6a orrpe.uenett11H pasttosec110-
ro ypoBH.R HaUHOH<LlhHOro noxona: I) 11a 0C11ose pasettcrna c6epe)[(e1111ti If HHBe
CTHUHti; 2) Ha OCllOBe noTpe6.1eHHH 11 11HBCCTlflllfH «KeHHCl1aHCKl1H KpeCT». 
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17. 3aB11Cl1MOCTb 113MeHeHHll .aoxona OT 11JMeHeHl1H 11HBeCTHUHH xapaKTep1ny
eT K03Q>Q>11u11eHT .\ly,1bTHn,111Karnpa. B Teop1111 KeilHca :1-1yJibT11rnmKarnp (:-.mm1<11-

I 
Te11b) - Kx =--. 

MPS 
3<j><j>eKT MYJibT11n,rnKarnpa noKaJbrnaer BJaHMOCBHJb Me)l(lly ysr;:m1'!eHHeM 

11HBecrnposamrn 11 pOCTOM ypOBHll 3KOHOMH'!eCKOH aKTl1BHOCTl1 B OllHOM 11 TOM )l(e 
rony. 

3<P<!>eKT aKceneparnpa COCTOHT B TOM, 4TO !>.!aCUJTa6bJ HllBeCTHpOBal !HSI B TeKY
IUeM (t) rony JaBHCllT OT ysem1'!eH11S1 BH n B npe11hr.11ymeM (t-1) no cpaBHemuo c 

. ro.110M (t-2), rnrna I,= A( Y,_, - Y,_,) =A~ Y,_., n1e /, - o6beM 11ttsecrnuHl1 B TeKY
meM ro.11y (I), A - aKceJieparnp, Y,_, - npHpocT BHO B t-1 rony. 

' 
18. B 3KOHOMH'!ecKol1 Teop11u paJ.n:wm10T .rrna nonxona K pacnpeneJiett1110 co-

BOKynHoro noxona: TPM11UHOHHbIH (llOXOll 11 6oraTCTBO Hamm pacryr B TOM )Ke 
TeMne, '!TO 11 HaKonneHHe Kamnana, cTpeJ1weH11e c6eperaTh - rnasHall np1141-ma 
o6mecrneHHOro nporpecca, lfY)l(IlO no.11.llep)l(11BaTb CKJlOHHOCTb K c6epe)f(em110) 11 
KeHHCHaHCKHH (yseJI11'Iem1e CKJIOHHOCTl1 K c6epe)l(eHHIO Be.!IeT K YMellbilleHl110 
CKJIOHHOCTl1 K norpe611em110, K COKpameHHIO COBOKynHOro cnpoca 11 OTCIO.!Ia - co
KpameHHIO npm13BO.!ICTBa H pOCTY 6e1pa60THUbl, na.aeH11e YPOBHH BH n - cyru
HOCTb napanoKca 6epe)l(JIJ1BOCTH, TI03TOMy npaBH;lbHaH TIOilHTHKa CTHMYJll1pOBa
HHll He c6epe)l(ett11i1, a no.!Ulep)l(aH11H coBOKYflHOro cnpoca B ycnoBHllX 11errom1otl 
JaHSITOCTH B 3KOHOMl1Ke. 

TepMUHbt u noHHmua 

06mee 3KOHOMH'!eCKOe paBHOBecHe 
l1neaJJbHOe l1 peaJJbHOe paBHOBectte Hau1101-1a,1bHOH 3KOHOMl1Kl1 
CoBOKYTIHbIH cnpoc. KpttBhle cosoKynHOro cnpoca 
CosoKynHoe 11pe.!IJ10)l(eH11e. Kp11Bhie cos0Kyn11oro npe.!IJ1o)l(emrn 
Monenb fl. Banbpaca 
CHcTeMa mrnei1HbIX ypaBHeH11l1 B. Jleombesa 
Monenb ,ll)I(. QJOH He11MaHa 
MoneJib n. narnHKHHa 
3<t>ct>eKTHBHbIH cnpoc 
Ycrowqusoe cocrnl!H11e Kel111c11a11cKoro o6mero pas11osecHS1 
PaBHOBeCHbie 11 11epas110BeCHb1e c11cre:-.tb1 
3KOHOMl1'1eCKall KOHblOHKrypa 
PbIHOK rnsapoB 11 ycnyr 
3<t><!>eKT rrpouenmotl craBKH 
3c}><l>eKT 6oraTcrna 
3¢J<j>eKT HMITOpTHbIX ITOKynOK 
llloKH cnpoca 11 npe.!IJIO:lKeH11l! 
TeopHH Karacrpo<t> 
Cra611nHJau11ottHaS1 nonHrnKa 
DoTpe6JieHHe. Kp11Ball TIOTpe6,1eHMS1 
<l>yttKUHll norpe6JieHHll 
Cpe.!IHl!H CKJJOHHOCTb K norpe6,1eHHJO 
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BonpocbI ;rn~ ca~1011pollepKH 

npe11eJJbllaH Cl010HllOCTb K ll0Tpe6.1t:IHllO 

«KaYeCTRe1111aH \lOJlCJlb flOlle.UCllHH» (33KOH!.I 311rejJH) 

C6epe)l(eHHH. Kp11RaH c6epelKc11Hi1 

<l>y11KUHH c6epelKemrn 

Cpe.aHHH c1<.no11ttoc1b K c6epe)l(e11mo 

npe11e,11,HaH Cl010HllOCTb K c6epelKeHl1!0 
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<l>aKTOpb1, onpe.ue;rn1011rne 111111aM11Ky noTpe6JJemrn, c6cpe)l(e1111i111 HHReCTH-

l11rnecn1mm' 11X TH TI bl H BHllbl (peaJJbHblC l1 nopTcpe,lbHhie, BrulOBble 11 YHCThlC) 

Pa1mosee11e c6epe)l(e1rni1 11 HHRec111utt:ti 

flpe11e,1bJ1aH CKJJOHHOCTb K 1111BCCTHpOBaHHIO 

l]sa cnoco6a onpe11e,1e111rn pas11osec11oro ypos11H 11autt0Hanb11oro 11oxo11a 

«Ke!'111cttaHCIOIH KpeCT» 

Myn b T11nn111<.a1op 

AKce,1epaTop 

Tp311HUHOHllblH H KCHHCH311CKHH nOLIXO,!lbl K pacnpe.ae,1eHtt10 COBOKynHoro 

.11oxo.aa 

Bo11pocbt iJAR caM011po8epKu 

1. OxapaKTepH3yi1Te o6IUee 3Ko110Mttt1ec1<.oe pas11osectte (11nea,1b11oe H pea1b-

11oe), 'ICM 0110 OTJlHYaeTCH OT Y3CTHOro paBllOlleC11H? 

2. Pa3rpa1111YbTe cpaKTOpbi, noBbllllaJOIUHe HJllf TIOHl1lK3JOIUHe COBOKYllllblH 

cnpoc o6IUecrna: 

a) poCT 3apa60T11oi1 rrnaTbl; 

6) IIOBblWCl!He ll<LlOroB; 

ll) pOCT CKJJOHllOCTl1 Hace,1e11m1 K c6epe)l(e111110; 

r) poCT 11e11er, Haxo.aHIU11XCH B o6opoTe: 

ll) COKpawe1111e CKOpOCTH o6oporn ,1c11elKllOH \IaCCbl; 

e) pOCT COBOKYTillOtt ueHbl; 

)!() pOCT Cl01011110CTl1 HaCeJJelll1H K n0Tpe6,1e111110. 

3. Bb16ep11Te npas11.,1bHb1e orneTbl. 

Ha poCT coBOKYnHoro npe.rv1olKeH11H s,111H10T: 

a) pOCT ypOBllH ue11 11a Ka)l(,!lb!H np0..1YKT; 

6) poCT ue11 11a pecypcb1; 

n) pOCT np0113BOllHTCJlbHOCTl1 Tpy.ua; 

r) poCT 11a1oros; 

.a) CHH)l(CIIHC 11311Cp)l(CK npOH3801ICTBa. 

4. Oxapa1<.1ep113yi1Te pbiHOK TOBapOH 11 yc:lYT, KaKOBa ero po,1b ll o6we!'1 CHCTe

Me B3UH\IOCBH3aHHbIX pbillKOll? 

5. KaKHMH Tpe\rn 3QJcjJeKTa\m \IOlKHO 06oct1osaTb y6brnaIOWYJO Kp1rny10 coso

Kynttoro cnpoca? 

6. OxapaKTep113y:tiTe KpHllble co!l0Kyn11oro npe.J.lO)l(t:HHH, •1e\1 06bHc1rneTCH ux 

pa3,1 wrn e? 

7. 8 Ye\! CYIUllOCTb TeopH11KaTacTpocj:J11 11eo6XOlll1~IOCTb CTa6H.~H3aUHOHHOi1 

flOJJHTHKl1? 
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8. B yenomrnx 3KOHOMl1'IeeKoro poem eoo111oweHHe Me)f(1ly noTpe6JJeHHeM H 

e6epe)l(eHtte:-.1: 

a) He H3:\feH11reH: 

6) paBHO e!lHHHUe; 

B) 60,1bllle e!l11HHUbl: 

r) eee OTBeTbI HeeepHbl. 

9. npeJie,1bllaH eKJJOIIHOeTb K IIOTpe6JieHHIO - ::no: 

a) ITPHPOCT norpe6JieHHH no OTIIOWeHHIO K npttpoeTy e6epe)l(eHtttt; 

6) eOOTHOWeHHe Me)f(1ly o6beMOM f10Tpe6JieHJHI H IlOXO!la; 

s) npttpoer o6beMa norpe6neHHH Ha e.attHHUy npttpoern .aoxona; 

r) see orneTbI HeeepHbI. 

10. 3ct>ct>eKT MYJ1bTl1TIJll1Karopa OOKll.JbIBaer: 
a) 113MeHeHHe IlOXO!la rrpH yeeJJ11'1eH1111 11HBeeTHUHi1; 

6) 113MeHeu11e ,!IOXO!la np11 elll1)1(eHJHf 11HBeeT11UHtt; 

B) 113MeHeH11e IlOXOila np11 11e11JMeH11olf eeJJH'IHHe mrneer11u11i1; 

r) HJMeHeH11e IlOXO!la npH 113MeHeHHH HHBeeTHUHH. 



f Jiasa 15. f ocyllapcTBeHHbie pacXOllbI u uaJiom. 
liio.ll)KeTHO-uaJiorosas noJIHTHKa 

focynapcTBO, no JlOrttKe KeHHCHaHCTBa, He TOJibKO MO)l(eT, HO 11 .llOJI)l(HO 

aKTHBHO BMenrnsaThCSI B :iK0110M11YeCKYJO )l(HJHb 061.Uecrna. B 3as11c11MocT11 

OT np11MeID1eMb!X B xone TaKOro BMelllaTeJlbCTBa HHCTpyMeHTOB 11 pb!YaroB 

B03,lleHCTBHSI 3KOHOMH'!eCKYIO noJIHTHKY rocynapCTBa npHID!TO no.upa3,lleJISITb 

Ha 6JO.ll)!(eTHO-HaJIOfOBYIO 11 Kpe.lllITHO-.LieHe)f<HyJO. 

3KOHOMH4'eCKaSI nOJIHTl1Ka rocy,uapcTBa no COUl1aJJbHOMY peryn11posa

Hl1!0 pblHO'IHOH 3KOHOMl1Kl1 11 SIBJ!SleTCSI npe11.MeTOM paccMOTpeHl151 .uaH

HOH 11 nocnenYJOwe.H man Ylfe6tt11Ka. 

1. focy.u,apCTBCHHhle (HJIH npaBHTCJlbCTBCHHble) 

paCXO,LJ,bl H rocy.u.apCTBCHHblH 610,ll)KeT 

: 1· CTOD. zocyiJapCm6eHHblMU, 11Jll1 npa6UmeAbCm6eHHblMU, paCXO,lla:vrn no-

' HHMaJOTCSI pacxo.llhl Ha conep:lKatttte HHCTHTYTa rocynapcrna, a TaK:lKe 

j ' rocynapcrneHHb1e JaKYnK11 rnsapos H ycnyr. 

focynapCTBeHHbie 3aKyn KH TOBapOB 11 ycJiyr MOfYT 6hITb CaMblX pa3Hb!X 

BHD.OB: OT CTpOHTeJlbCTBa 3a CYeT 6IOIDKeTa WKOJI, Me.ll11UHHCKHX Ylfpe)l(.lle

HHH, nopor, o6beKTOB Ky,1hTYPhI no JaKYDKH cenhcKoxoJsittcTnem1oti npo

IlYKUH11, soeHHOH Texu11K11, o6pa3UOB yHHKaJihHhIX 113ne.TJ11ti. CIO.na )Ke OT

HOCSITCSI H BHelllHeTOpfOBbie 3aKyTIKH. f.TJaBHblH OTJIHYHTeJlbHhlH npH3HaK 

Bcex 3THX 3aKynOK 3aKJIIO'!aeTCSI B TOM, YTO noTpe611TeJieM BbICTynaeT caMO 

rocy,uapCTBO. 06hl'IHO fOBOpH 0 rocynapcTBeHHhIX 3aKYnKaX, 11X pa3,lleJJSllOT 

Ha .usa BH.lla: 3aKynKl1 .llJlSI co6crneHHoro nOTpe6Jiemrn rocy,uapcrna, KOTO

pb1e 6onee 11;u1 Mettee crn6ttJihHhI, 11 JaKYDKH .llJlSI peryn11posamrn phIHKa. 

focy.uapcTBeHHhie paCXO.llhl 11rpaIOT 3Ha'll1TeJlbHYIO pOJih B COUHaJib

H0-3KOHOMH'!eCKOM pa3Bl1TlUI o6rnecrna. 0TCIOlla OHM o6beKTl1BHO Heo6-

XO.lll1Mbl 11 B TO )Ke BpeMSI npeBbIIUeHHe mm pa3YMHbIX npeneJJOB MO:lKeT 

np11BeCTH K cPHHaHCOBOH Hecrn6HJibHOCTl1 B HaUHOHaJibHOH 3KOH0:\111Ke, 

qpe3Mep11m1y necp11u11TY rocynapcrnett11oro 610m1<ern. 

focy.aapcTBeHHbie paCXO.llhl BbICTynaIOT B cPOpMe: 

• rocynapcrneHHoro 3aKa3a, KOTOpbIH pacnpene1rneTCS1 Ha KOHKypeHT

HOH OCHOBe; 

25 -3558 
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• CTpOJ1TeJibCTBa 33 ClJeT Kan11TaJibHblX 1rnmr<ett11tt: 

• pacxonos Ha o6opotty, y11paBJiett11e 11 T.11. 

OcHOBHaH YaCTh rocynapcrncHHhIX pacxonos npoxo1111T •rcpe3 roc61011-

)l(eT, BKJIIOlJalOlUHH B ce6H 610i1)KeTbl cjlenepaJibHOfO npaBl1TCJlbCTBa 11 MeCT

HhlX BJJacrew. 

focyJJ.apcTBeHHblH 6t0.IDKeT, <jJunaHCLI H <jJuHaHCOBaH CHCTeMa 
'i 
J 1 FocyiJapcmoeunbtii 610iJJ1Cem - 3TO ronosoti nnaH rocy11apcrneHHhIX 

I i pacxonos 11 11croYHl1KOB 11x cjl11HaHcosoro noKphITl1H (11oxo.nos). 

npoeKT 6!0,ll)l(eTa e)l(efOllHO 06Cy)l(llaCTCH 11 np11mrnaeTCH 33KOH01IaTe-

JlhHb!M opraHoM - napJiaMCHTOM crpaHbI (B Pocc1-n1 - rocy11apcrneHHOH 

.llyMOH), pernoHaJibHblMH 11 :'vleCTHblMl1 3aKOHOllaTeJJMlbJMl1 opraHaMH (B 

3aBl1Cl1MOCTl1 OT crpyKrypbI 6J01!)!(eTHOH Cl1CTeMhl crpaHbl) .. 

B cospeMeHHhIX ycJIOBHHX 610ll)l(eT HRi1HeTcH raJOKe MOlUHhIM phI'Iaro:'vl 

rocy11apcTBeHHOfO pery1111poBaHl1H 3KOHOMHKH, B03.UettCTBl1H Ha X03HHCTBeH

HYIO KOHbIOHKrypy, a Taf()l(e ocywecTBJieHl1H aHTl1KpH3l1CHhIX MeponpHSITHH. 

nIOll)l(eT cospeMeHHoro rocyJrapcrna npencraBJIHeT co6oi1 cJIO)l(HbIH, 

MHOfOTTJiaHOBhlH llOt<yMeHT, 0Tp3)1(aJOW11H Bee MHOroo6pa3He ero cPYHKUJ1H, 

Ba:lKHeHlll11MH H3 KOTOpblX .SIBJISIJOTCH pacnpenen11TenbHaH 11 KOHTpOJlbHa5!. 

Pacnpe11eJJHTeJibHaH cpyHKUHH npennoJJaraeT KOHUCHTpauHJO llCHe)l(

HblX cpe11cTB B rocynapcrne 4'epe3 pa3JIHYHbie KaHaJJhI nocTynJJemrn H HX 

HCOOJib30BaHl1e llJUJ BbinOJI.HCHHSI rocynapCTBeHHblX ue11el1 cPYHKUHH. 

B HeKoropbIX crpattax 3TY cjlyHKu1110 BhinOJJH.Sier rocynapcrnettttoe Ka3Ha

qetfcrno Yepe3 CBOH pernoHaJJhHbie opraHhJ. 

KoHTPOJibHa.SI cjlyHKU11.SI npoHBJJSieTcSI B nposenett11l1 KOHTpoJI11py10-

IU11x Mep 3a npoueccoM cjlopM11poBaH H5! 11 11cnoJJh30Bamrn neHe:lKHhlX 

cpe.ncrn B pa3JJl1"1HhIX CTPYKTYPHhIX 3BeHhHX 3l<OHOMHKl1. OcyruecrnnSIIOT 

ee HaJIOfOBbJe 11HCneKUl111 11 HaJ!OfOBaH noJJHUHH, rocy11apcrneHHbIC Ka3-

HalJeHCTBa, ueHTpaJibHblM 6aHK H .upyrne opraHbl. 

focy11apcTBeHHblH 6l01!)1(eT 3aHJ1MaeT ueHTpaJibHOe :>1CCTO B CHCTeMe 

rocynapcTBeHHbIX cjl11HaHCOB. 

: <PuHaHCbl - CHCTe:\la CJIO)l(J1Bllll1XCSI B o6mecrne 3KOHOMHlJeCKHX OT

i Howeu11i1 no cl>opM11posaHHJO H HCOOJ1h30BaHl1JO <PoH.llOB 11eHe)l(HblX 

i cpe11crn HJll1 cPHHaHCOBhIX pecypCOB '!epe3 oco6b1e QlOHllbl l1 YlJpe)l(-

l 1 neHHR. 

¢>11HaHCbl - HCTOpl1'1ecKa.SI 1<aTerop11.SI. 0HJ1 B03HHKJUI B ycJlOBHSl:X TO

sapHo-neHe)l(HblX OTHOWCHHH non B.'Jl1SlllHeM pa3BlfTHH $yHKUHi1 l1 noi-pe6-



I. locy.'lapcTBt:HHblC (11JH1 npaBHTC.'lhCTBCllHble) pacX01ibl 11 roc6IO.'llKeT 387 

HOCTei1 rocy11apcTBa. TepMHH «cj:i11HaHChl» npo11cxo1111T OT JJaTttHCKoro «fi
nancia», '!TO OJHalJaeT 11oxo11, nnaTe)f(. BnepBblC co JHalJCHHeM «11ette)l(Hb1i1 

nnaTe)f(» OH Ha'laJJ 11cnoJ1bJOBaTbCH B XI I-XV BB. B l1TaJ11111, p.srn ropo11os 

KornpoJ.l - <l>nopeHUHH, BetteuttH, feHyH - HBJJ51JJHCb B TO BpeMH KpynHett

lllHMH enponettcKHMH ueHTpaMH rnproB.i111116aHKOBCKoro11ena. B llaJJbHei1-

llleM TepMHH noJJyl!HJJ Me)f(llyHapo11Hoe pacnpocrpaHeH11e 11 CTa.[! ynOTpe6-

JJHTbC5! KaK OOHHTHe, CBHJaHHOe c Cl1CTeMOH .nette)f(Hb!X OTHOWeHHH, o6pa-

30BaHHeM 11eHe)l(Hb!X pecypcoB, M0611JJl1311pyeMbIX rocynapCTBOM llJI,S! 

BbinOJIHeHHH CBOl1X OOJll1THlJeCKl1X 11 3KOHOMl1lJCCKHX cPYHKUl1M. 

B cospeMeHHhIX ycnos1151x nottHTHe cj:i11HaHcoB oxsaThrnaeT rocynapcT

BeHHhie ¢i11ttaHChI, qrnHaHChI npe11np11.si:T11tl, Kopnopau11tl 11 HaceJiemrn. 

focy.napcTBCHHbIC cjrnHaHChl COCTO.sIT 113 rocy.napCTBCHHOro 6!01l)f(CTa 11 

BHC610ID1<eTHh!X cj:JOHllOB. 

BHe610iJ:>1CemHbJe ¢0HiJb1 - 3TO .nette)f(Hbie cpe.ncrna, 11Me10IU11e ueIIenoe 

Ha3Ha'ICHl1C. 0HH He scerna BKJll04a!OTC5! B COCTaB 610D:)l(CTa, HO no rrpttHUH

ny pacnpe.neneHHH 11 11COOJ!b30BaHl151 OHl1 paBHOJHalJHbl rocy.napCTBCHHhIM 

610IDKCTHh!M pacxo11aM. 3rn cPOHD:bl C03.!la!OTC51 Ja Clf.CT CflCUl1aJlbllhlX HaJIO

fOB, Jaih10B, cy6CHD:HH 113 6l01l)f(CTa. 4HCJIO HX ITOCTOHHHO )'BCJIH'rnBaCTCH 

no Mepe ycJIO)f(HCHl1513KOHOM11lf.CCKl1X11 COU11aJlbHblX CB51Jei1. TaK, B paMKaX 

cpe11epai1hHOro 610ll)f(ern CWA Hac1111ThrnaeTc5! 6oJiee 800 no.no6HhIX cPOH

.nos. B nepexo.nttoi1 3KOHOM11Ke Pocc1111 411cneHHocTh 11x HeReJJttKa, HO ponh 

3Ha411TCJlbHa. nocpe.ncTBOM HX rocynapcrno crmUKHBaeT OCTPOTY 6!0.ll,)l(CT

HOfO .necp11U11Ta, OKaJbIRaeT OOMO!llb B pa3BJ1Tl111 cesepHblX pernOHOB, CTl1-

~1y1111pyeT 11HsecT11u110HHh1e npouecch1 B 06.TJacrnx 11 pecny6JI11Kax. 

OT cp11HaHCOR cne11yeT OTJll1'1aTb cp11HaHCOBY!Q Cl1CTC~fy, KOTOpa.si: OXBa

TbJBaeT MHOfOlJl1CJICHHble 11HCTl1yYTbl rocy.napcTBCHHhlX 11 lf.aCTHbIX ctrn

HaHCOB, .net!CTBYIOlllHX B TCCHOM B3aHMO.UCHCTBl111 c Kpe.n11THblMl1 11HCTl1-

TYTaMl1 paJJJHlf.HOro tta3Ha'le1rn.si:. 

<l>11HaHCOBYJO Cl1CTC~1Y MO)f(HO npencTaBl1Tb B BH.Ue CXCMbl (p11c. 15. l ). 
CmpyKmypa 610iJ:>1Cema cmpaHbl 3as11c11T npe)f(D:e Bcero OT ce rocy.n-apcT

BeHHOro ycTpoi1crna. B cTpaHax, 11~1e10w11x yH11rnpHoe ycTpotlcrno, 61011-

)l(CTI-ia5! Cl1CTCMa HMeeT KaK 6hl .UByxb.si:pycHoe nocTpoeH11e - rocy.napCT

BCHHhlH 11 MCCTHblC 610.U:lKeTbl. B CTpaHax c cpe.nepaTl1BHblM rocy.napcrneH

HblM ycrpoi1crnoM (Pocc11tlcKa5! <l>e11epau11H, CWA, <l>Pf) ttMeeTc.si: 

npoMC)f(Yf04HOC JBCHO - 610mKCTbl cy6bCKTOB cpe.ilepamrn, WTaTOB, 3e

MCJ1h 11 COOTBCTCTBYIOllll1X HM all:\fHHHCTpaTHBHblX o6pa30BaHHH. 

B<UKHOH COCTaBHOH l!aCTbJO cp11HaHCOBOH CHCTC:\lbl rocyaapcrna 5!B.TJ51-

IOTC5! MCCTHhle 6!0.U)l(CTbl. 3a C'leT HX paCXOllOB ct>11HaHc11pyJOTC5! B nepBYJO 

O'lepellb o6nCKTbl KOMMyHaTibHOH co6crneHHOCTl1, CTpOHTCJlbCTBO 11opor, 
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ct>"1HaHCOBaS! ClllCTeMa 

I C¢epbl I 
I I I 

ClJ111HaHCbl 
I rocyAapcT0eHHb1e 11 ClJ111HaHCbl 

I 

I <t>111HaHcbl c111cTeMbt I 
npeAnp111sirnl1, $111HaHCbl CTpaxosaH111S1 KP8AlllTosaH111S1 
Y'lP8lf<A8Hl111, 
opraH113al\t11l1 

I I 3B8HbS! 

,,.--
I I I I I 

<t>111HaHCbl cD11HaHCbl ¢11HaHCbl 
6aHKOBCKaS! 

napa-
npeAnp111sirnl1, Y'lP8lf<A8HlllH 06U\8CT- 6aHKOBCKaS! 
¢YHKL\lllOHl1- 11 opraH113aL111l1, 

ClllCTeMa 
ClllCTeMa 88HHblX 

PYIOU\lllX OCYU\8CTBJ1S!- 06b8AlllH6Hl1H 
Ha KOMMep- IOU\lllX H8KOM-

Y6CKlllX M8p'l8CKYIO I I I 
Ha Yan ax A8S!T6JlbHOCTb 

nw-1Aoe V1MYU\8CT-
CoL1111anbHOe 

crpaxo0aH11e 
B8HHOe 

6IO,A)K8T 
c1paxosaH111e cTpaxosaH111e 

<!>eAepanbHOro 
npa011TeJJbCTBa 

rocy?apcTBeH-11 rocy:i.apcrneH-11 8He610AJKeT-1 
Hbl11 610Alf(8T Hb\111 KP8AlllT Hbl8 $OHAbl 

MeCTHb1e 
610p,)K8Tbl 

P111c. 15. 1. CxeMa ¢111HaHcosol1 c111cTeMb1 

UIKOJI, pa3BHTHe cpe.ucrn c1m3H, a TaIOKe X<mummoe CTpOHTeJibCTBo. 010.n
)l(eThI MeCTHbIX opraHOB BJlaCTH HCnOJJb3YJOTC.sI TaIOKe Ha co.uep.lKaHHe MeCT

HOH a.nMJ.fHJ.fCTpawm, opraHoB npasonopMKa, cy)la 11 npmcyparypbI, a TaK

X<e Ha COUHaJibHO-KYJJbTYPHbie H}')l<.llbl If 110.u.uep)l(aHHe 3KOHOMH'IeCKOfO 

paBHOBeCJUI. 

I'ocyiJapcmee1111btii 610iJJ1Cem 11pe.n:crasm1eT co6ott ueHTpaJIH30BaH

HhIH cPOHll aeHe)l(HhIX pecypcoB, KOTopbIM pacnoJiaraeT npaBli"reJih

CTBO cTpaH hI )lJI.sI collep)l(aHHSI rocynapcTBeHHoro annaparn, soopy

:lKeHHhlX CH.JI, a TaIOKe Bb!IlOJJHeHH.sI He06XO.llHMhIX COUl1aJibH0-3KO

HOMH'.JeCKHX cPYHKUHH. 

B 6IO!l)!(eTe HaXOllliT CBOe OTpa)l(eHJ-te CTpyKrypa pacxon<_:>B H llOXO)lOB 

rocynapcrna. Yn:eJibHhIH sec omenbHblX crnTei1 B rocy.uapcrneHHOM 610.u

)!(eTe CTpaH c pb!HO'IHOH 3KOHOMJ.fKOH npttBeneH B rn6n. 15.1. 
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T a 6 ;1 11 u a 15. I . CrpyKTYJla rocy ,:iapcTBem1oro 6ioIDKera f -_ -~- CT~~c~:~~-~Ta _,non_11, % __ 

3aTpaTbl Ha COllHaJlbllble yc11yrtt: 3ilpaRooxpaHeHHe. o6pa30R31il1C, COUH<LlbHbie 

noco6Hll, cy6CH.ilHH 6JOIDKeraM MeCTHhIX BJlaCTCtt Ha 3TH ue1111. . . . . - . 

3aTpaTbl Ha X03llttCTBeHHbie HYJK.Llbl: KanHTaJ!OBJ!OlKeHIHI R HIHjJpacTpyKTypy, 

llOTaUHH rocnpe11npttllTHllM. cy6ca.utttt CCJlbCKOMY X03l!MCTBY, paCXO.ilhl Ha 

ocYJlleCTBJJClltte rocy11apcTBeHHb1x nporpa~rn . . . . 

PacXO.ilhl Ha BOopylKCl!He H MaTep11a,1b1tOe 06ecneqe1rne Bllellll!Ctt llOJJHTHKH, 

BKJJIO'lall co11ep)l(aHtte J!HnJJOM3TH'leCKHX CJl~6 H JattMbl HHOCTpallllbl~I 

40-50 I 

10-20 

rocy11apcrnaM . . . . . . . . . . . . . . . . . . • . . . . . . . . . . 10-20 

A.n.MHllHCTpaTHBHO-ynpaBJ1e11<1eCKHe paCXOJlbl: co.uep)l(aHtte npaB1neJJbCTBCll-

HblX opraHOB, 110,lHUHH, JOCTHUl1H 11 npo•1 .. 5-10 

nnaTC)l(H no rocy11apcrneHHOMY 11onry. . . . . . . . . . . . . . . . . . I .uo 7-8 
I 

Jl.oxoiJbl i 
'Hanorn (B TOM 'lHCJle 3KU113Hble c6ophl H Ta~10)1(eHHble nOlllJIHllbl, rcp60Bhltt ! 
c6op). . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . , 75-85 

HeHanoronb1e 11ocTynnemrn: llOXO.l!bl OT rocyJ1apcTsc11ttoi1 co6crneHHocTtt,: 

rocy11apcrne1111oro ceKTopa B 3Ko11o~rnKc, rocy11apcrnc1111oi1 TOproe..111 . . . 5-8 

B3110Cbl B rocy11apcrneI1HblC <jJOllllhl COUH<L%l!Oro CTpaxoBaHHll, neHCHOl!llbllt,. 

c axonattttll _QT §_e3pa60THub1. . . . . . . . . • . . . . _ . . . . . . . i I 0-12 

liro.roKeTHLte pacxo11L1 

PacxO.llhI noKa3hJBaJOT Hanpasnem1e 11 ue1111 6JO.iJ)l(eTHhIX acc11rnosa
H11tt 11 BbinOJIH5llOT <l>YHKU1111 flOJ111Tl1lJeCKOro, COUl1aJlhHOro 11 3KOHOMl1'Ie

CKOro pery1111poBaHl15I. 0Hl1 ncer.na HOC51T ueJieBOH 11, KaK npaBl1JIO, 6e3-
B03BpaTHblH xapaKTep. Ee3B03Bparnoe npe.uocrnBJieH11e rocy.uapcrneHHhIX 

cpe.ucTB 113 6JO.ll)f(eTa Ha uenesoe pa3n11rne Ha3hIBaeTc51 6JO.ll)f(eTHhIM cI>11-
HaHc11posaH11eM. 3TOT pe)f(l1M pacxo.noBaHl151 cI>11HaHCOBblX pecypCOB OT

Jil1'IaeTC51OT6aHKOBCKOro Kpe.lll1TOBaHl151, KOTOpoe npe.uno11araeT B03BpaT

HhlH xapaKTep Kpe.n11Ta. Ha.uo 3aMeTl1Th, 1no 6e3B03BpaTHOCTh npe.uocrns

neH11H cl>11HaHCOBblX pecypcoB He 03Ha'laeT npOl13BOJihHOCTl1 B 11X 

11cnoJib30Bamrn. BcHK11i1 pa3 np11 np11MeHeH1111 qmHaHc11posaH115I rocy

.uapcrno pa3pa6aTbrnaeT nopH.llOK 11 ycnos1151 11cno11bJOBaH11H .neHer .n11H ue

nesoro HanpasneHl151 11 o6ecne'leHl151 o6w:ero 3KOHOMl1'1eCKoro poem 11 

YJIY'lilleH115I )1(113Hl1 ttace11eH115I. 
CTPYKTypa rocy.uapcTBeHHhIX pacxo.nos n Ka)f(.iloti cTpaHe 11MeeT cso11 

oco6eHHOCTl1. 0Hl1 o6ycJIOBJieHbl He TOJibKO HaU110H(l,lbHbIMl1 Tpan11U1151-

Ml1, opraH11Jau11ei1 06pa3osaH11H 11 3.llpasooxpaHeHl151, HO rnaBHhIM 06pa-

30;-.1 xapaKTepoM anM11H11cTpaT11BHOi1 c11cTeMhI, CTPYKTYPHhIMl1 oco6eHHO-
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CTWvHI 3KOHOMl1KH, pa3Bl1THeM o6opOHHblX OTpacJieH, lJHCJieHHOCTbJO ap

MJHI 11 1.lp. 
Oepsoe MeCTO B 6JOIDKeTHblX paCXO,llaX .llOJI)l(Hhl 3aHHMaTb COUHaJibHhle 

CTaTbH. B 3TOM npmrnm1eTcH rnaBHaH ueJih 6JO.ll)l(eTHOH noJIHTHKH, KaK 11 

BCeH rocy.uapcTBeHHOH 3KOHOMH'leCKOH nOJIHTHKH Boo6we, - CTa6HJIH3a

mrn, YKPenJieH11e 11 np11cnoco6JieH11e CYIUeCTByJOlllero cou11anbH0-3KOHO

MHYecxoro CTpOH K MeHHJOlUHMCH yCJIOBJrnM. 3n1 paCXO.llbl llp113BaHhl 

CMHr'IHTh .llH<ptj)epeHu11aumo COUl1aJibHhlX rpynn, He1136e)l(HO csotkTBeH

HYJO pb!HOlJHOMY X03HHCTBy, o6ecneYHTh HaUHOHaJihHYJO 3KOHOMHKY KBa

JIJ1tj)11u11posaHHOif H 3.llOPOBOH pa6oYeH CJ1JIOH, CJJe,llOBaTeJJbHO, yseJJH1HfTb 

HaUHOHaJJbHOe 6oraTCTBO CTpaHhl. 

K 'll:ICJJy Ba)l(HeHWHX CTaTeH rocy.uapcTBeHHblX pacXO,llOB OTHOCHTCH 3a

TpaTbl, CBSI3aHHble c C03,llaHHeM Ha116onee 6Jiaronp11HTHblX npe.unoCblJIOK 

,llJIH ¢>YHKUHOHHPOBaHl1H np0113BO.llCTBeHHb!X CeKTOPOB 3KOHOMHKH. focy

,UapCTBO BhrcrynaeT KaTaJIH3aTopoM pa3Bl1THH HTO: 11HHOBau110HHhrX Tex

Honornl1, nOBhIWemrn KOHKypeHTocnoco6HOCTl1 HaUl10HaJlbHOH npo,UyK

UHH Ha BHewmi:x phlHKaX. 

Bo MHornx CTpaHax oco6oe 3HaYeHtte np1106pernJOT pacxo.llbl Ha pa3-

Bl1THC arpapHoro np0113BO,llCTBa, HJMeHeHHe ero COUl1aJibHOro CTaTyca 11 

poJI11 B 06ecneYeH1111 X03HHcrna Chrphe~1 11 npo.uoBOJJbCTBHeM. XapaKTep 

3TOH 6eJB03Me3.llHOH noMOIUH pa3JJHYeH. B pa3BHTblX cTpaHax, ·Hanp11-

Mep B CWA, rocynapcrno BbinJiaYHBaeT npeM1111 cflepMcpaM 3a c0Kpaw:c

H11e npOH3BO.llCTBa 3epHa 11 HeKOTOpblX 11pyr11x BH.ilOB ceJihX03npo.uyK

UHH. 

B nepexom1oi1 3KOHOMHKe Pocc1111 arpapHhie cy6c11n1111 rocy.uapcrna 

HanpaBJJeHhl Ha no.ll,llep)l(aHHe tj)epMepCKHX X03SIHCTB, HX TeXHJflJeCKOe oc

HaIUeHHe H 3aW:11Ty. 

3Ha'lHTeJlbHblH y.ueJlbHblH sec no-npe)l(HeMy y BOeHHblX paCXO.llOB. 

PaccMaTp110aH eoeHHhre pacxo.UbI, tteo6xo;111Mo yqHTb!BaTb He TOJlhKO npH

Mble, HO Ji KOCBeHHbJe JaTpaTbl' K 'lHCJIY KOTOpblX OTHOCHTCSI BhmJJaTbl npo

ueHTOB no BOeHHbJM JIOJJraM, neHCHH l1 noco6m1 HHBaJ!HllaM BOHH, BeTepa

HaM 11 T.,ll. 

OnpeneJieHHoe MeCTo B pacxoJIHbIX crnThHX 6JOIDKern OTBO.llHTCH Ha 

pacxoLlhI no o6cJiy:llrnBaHHJO BHYTPeHHero 11 BHerrrnero rocynapcrneHHoro 

,llOJJra, MaTepHaJJbHOe 06ecne'leHJ1e BHeWHenoJIHTH4eCKHX CBH3eH H co-

11ep)l(aH11e annaparn ynpaBJieHHH. 

PacxoJihl 610m1<ern Ha xpell11TOBaH11e 3Kcnoprn, cTpaxoBaH11e 3KcnopT

HhIX KpenHTOB 11 HHOCTpaHHOfO HHBecn1poBaHHH, BB03HMOfO H BblB0311MO

ro KanHTaJJa, CTHMYJIHPYJOT 3KCnOpT Ha .llOJlfOCpO'lHyJO nepcneKTHBy, on-
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THMl13HpyKn CaJlbllO n,1aTe)l<HOro 6aJJaHca CTpaHbl, OTKpb!BalOT B03MOlK

HOCTb OCBOeHl15! HOBbIX 3apy6elKHbIX pbIHKOB, cnoco6crn)'IOT TIOBblUJemuo 

aBTOPHTeTa 11 yKpenneHl1!0 HaUHOHaJlbHOH BaJllOTbl. 

4acTb pacxo110B rocynapcTBO 11cnonb1yeT nnsi o6ecne'leHH51 nocTaBoK 

Ha BH)'TpeHHHH pb!HOK 3apy6elKHblX TOBapoB. 

Pacw11peH11e cPYHKU11H rocynapcrna conpoBolK!IaeTCSI TeM, YTO MaClll

Ta6hI rocy.uapCTBeHHblX pacXO.llOB yseJTHYHBalOTC51 TeMna~rn, 3HaYl1TeJibHO 

npesh1wa10IUHM11 TeMnbI poem BHn. Hanp11~tep, B CWA rocynapcrneH

Hhie pacXOllbl B xx CTOJJenrn BhIPOCJIH 6onee 'leM B 350 pa3. 

liioIUKeTHblH .lle!l>mJ,HT u rocy,11,apcTBCHHblH ,11,onr 

l1.ueaJJbHOe HCCTOJJHem1e rocy.uapCTBeHHOro 61011lKeTa - :no TIOJTHOe 

TIOKpb!Tl'le paCXO.!IOB ,11,oxo.uaMH H 06pa10BaH11e OCTaTKa cpe.ucTB, T.e. npe

BbtllleHHe llOXO.UOB Han pacxo.uaMli . 

.IloXO.llbl rocy.uapcTBeHHOro 610.!llKeTa Ha 85% cj)opMHPYIOTC51 3a C'JeT 

HaJTOfOBbIX TIOCTynJTeHHH, npl16bUlll Ka3eHHOH npOMblllIJJeHHOCTH, nocTy

nneHHH OT np1rnannaum-1 co6crneHHocTtt 11 T . .u. 
CTpesb1wem1e pacxo.!lOB Han.!loxonaM11 seneT K o6pa30BaHHIO 610dJ1Cem

Ho20 de<jJuu,uma. 
6JOD.lKeTHblH 11ecj)11UHT no ycTaHOBl1Billl1MC51 ~1ClK.ll)'Hapo.!lHbIM CTaH

.!laprnM tte 11omKeH npeBh1waTh 5% BBn. CToKpbrnaeTcsi oH BH)'TpeHH11-

M11 11 BHeUJH11MH rocy.!lapcTBeHHb!MH 3aHMaMH B BH,ile npo11alK rocy.uap

CTBeHHbIX ueHHbIX 6yMar, 3aHMOB y BHe6!0Jl)l(eTHblX cPOH.!lOB (cj)OH.!lOB 

CTpaxoBaHH51 no 6e3pa60THUe, neHCl10HHOro cPOHlla), a TaKlKe n)'TeM .uo

nonHHTeJibHOH 3M'HCCHl1 .!leHer. K nocJ1e11He~1y cpencTBY npaBHTeJibCTBa 

npH6era10T oco6eHHO YaCTO B KplH11YeCKl1X CHTyaUHSIX - BO BpeMSI BOH

Hbl, LIJIHTeJibHOro KpH3HCa. illHPOKO npaKTliKyeTCSI H36btTOIJHa51 3MHC

CliSI netter B pa3BHBa10lU11xcS1 cTpaHax, oco6eHHo B p51.!le rocynapcrn Jla

Tl1HCKoi1 A\1epHKH H Acj)pHKH, a B nocnen.Hee Bpe~rn B PoccH11 11 .!lpyrnx 

cTpaHax CHr. 

nocJJe.!lCTBHSI TaKOM 3MHCCHl1 o6IUeH3BeCTHhl. Pa3BHBaeTCSI HeKOHT

POJTHpyeMaSI l!Hcj)JJSIUHSI, no.!lpbIBalOTCSI CTHM)'Jlbl .!lJJSI .llOJirOCpOYHbIX HH

BeCT11UHH, pacKpyYHBaeTCSI cn11paJ1b «UeHbI - 3apa60THaS1 nJiaTa», o6ec

ueHHBaIOTCSI c6epe:iKeHJHI HaceJieHli51, BOCnpOH3BO.llliTCSI 6IOLilKeTHblH .!le

cPHUHT. 

B cnyYae cPHHaHc11poBaHttS1 necj)11u11rn roc610.ulKeTa 1a c<JeT .!leHelKHOH 

3MHCCl1H rocynapcrno nonyYaeT oco6b!H LIOXOLI (LIOXOLI OT neYaTaHHSI .!le

Her), TaK Ha3bIBaeMbitt ceHbopaJK. OH B03HHKaeT npH npeBhIWeHHH np11po

crn neHe)l(Hott Macchi Han np11pocrnM peaJJhHOro BHn, 'ITO np11so.uHT K 
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noBhIUieH1110 cpeJlHero ypoBH}l ueH. B pe3y11hTaTe 3Toro see. 3KOHo:-.rnqe

cK11e areHThl nnaTSl.T CBOeo6pa3HblH HaJIOr l1 43CTb HX JlOXOJlOB nepepacnpe

.ue11S1.eTCSI. B nonh3Y rocy11apcrna 4cpe3 MexamnM nOBhIUJeHlrn ueH. 

Ecmt JlecjHtUHT roc610.LVKeTa cj>11HaHc11pyeTCH 3a c'leT BbmycKa rocy11ap

CTBeHHhIX 33HMOB, TO 3TO Be)leT K pOCTY pb!H04HOH CTaBKH 6aHKOBCKOro 

npoueHrn. A poCT nocne.uttei1 np11ao1111T K ynopo)l(aHHJO Kpe.llHTOB HK yMe

HbUJeHHJO o6beMa HHBeCTJ-IUHH, 4TO CHIUKaeT CTMMYJIHPYJOlll11H ::icpcj>eKT 

ci>HCKaJlbHOH fl0JIHTHK11. 

focyJlapcTBeHHbie 3aHMhl MeHee onaCHbl, 'leM 3MHCCl151, HO OHM OKa-

3bIBalOT HeraTHRHOe 803)].eHCTBHe Ha 3KOHOMHKY CTpaHbl erue 11 TeM, 'ITO 

BellYT K rocynapcTBeHHOMY .llOJJry 11 nocJJellyIOrueMy HapaCTaHl1!0 JlOJI roBbIX 

nocne.acrn11i1. 

FocyiJapcmeeHHbJU iJoJic - He1n6e)l<Hoe nopo)l(lle1111e necj>HUHTa 610ll)l(e

Ta, npl14J.fHhl KOTOporo CBSl3aHbl co cnanoM npOl13BO.llCTBa, POCTOM npeae

JlbHblX i-nnep)l(eK, Heo6ecne4eHHoi1 3MHCCHeti aetter, ao1pacrn1111eM 1a

TpaT no cj>11HaHCHPOBaHHIO noeHHO-npOMhlillJieHHOro KOMTIJJeKca, pOCTOM 

o6beMOB TeHeBOH 3KOHOMHKJ.f, HenpOH3BOllCTBeHHblX pacxonoB, noTepb, 

XHruemtH 11 T.ll. 

Co speMeHeM TeKyruHe 3aifMb1 npesparuaJOTCH B .llOJirl1. flo3TOMY rocy-

11apcTBa, 11MeIOIUHe 60JJblill1e .JlO;lrH, Bh!Hy)l(lleHhl nocTO}JHHO K HHM npl1.-

6eraTb.llJIH noraweHH.H npoueHTOB no Lionry. 00Kpb1Ba5! cTapbie no1ir11, ro

cyaapcrno np116eraeT K erue 6onhUJJH.f 3aiAMaM. KpMTH4eCKJ.fM MOMeHTOM, 

yrpo)l(aIOUUtM CTa6HJlbHOCTJ.f 3KOHOMl1Kl1. 11HOpMa.ribHOMY11eHe)f(HOMY 06-

paweHJ.fIO, ClfJ.fTaeTC}l c11ryawrn, Kor.ua 33.llOJl)l(eHHOCTb npeBbIWaeT BeJIJ.f-

411HY roaoBoro BHn 6onee 'leM s 2,5 pa3a. 

focy.napCTBeHHbIH .UOJJr no11pa1.uem1eTCSI. Ha BHyTpeHHHH J.f BHeWHHH. 

BHympeHHUU iJoJic npe11crnB.'I5!eT co6oti seJJH'lJ.fHY 33lIOJI)f(eHHocTH CBOJ.fM 

rpa)l(llaHaM 11 npe.unpm1rn.H"M. OH cyrnecrnyeT B Btt.ue cyMMbI BhmyrueHHhIX 

).f HenoraweHHhIX .llOJ!fOBhIX 06}13aTeJJhCTB. 

BHeu1Huu iJoJic - 33lIOJl)l(eHHOCTh rpa)l(llaHa:-.1 J.f opraHJ.f3au1rn:-.1 HHo

cTpaHHblX rocynapcrn. 3rn HaH6onee n!)l(eJJhIH .nonr, nocKOJJhKy no HeMy 

rocynapcrno CBSJ.3aHo p5!.llOM ueneBhIX o65!3aTeJihCTB, c O.llHOtt crnpoHhI, a c 

apyroif CTOpOHbl, np11 ero noraweHJ.fH npHXOllHTC5! paCC4HTbIBaThC5! ueH

HhIMJ.f TOBapaMH H nnaTHTb 60JlhUJHe npoueHTbl. 

Pocc11S1. Bcrymrna B TpeThe ThICSJ.lfenerne co 3Ha411TeJ1hHh1:-.1 rpy30~1 

BHeWHHX ofol3aTeJJhCTB. Ha HHBaph 2000 r. BMecTe c npoueHTaMH BHyTpeH

HHH 11 BHelllHHH nonr Poccm-1 .aocrnr 140 :vinpn .!IOJTJI. Heo6xon11MoCTb 06-

CJT~HBaTb HaKonneHHhie nonrn ewe .uonro 6yaeT onpe.ueJI5!Th pa3s11n1e 

pOCCMHCKOH 3KOHOMl1KH (Ta6JJ. 15.2). 
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2. Ha.rmrn: cymuoCTb, BH)ij>I, lj>ynKuuu 

fJiaBHOH CTaTbeH 610.IDKeTH hlX .11,0XO.UOB .sJBJHllOTC.sJ HaJIOfH' B3HMaeMbie 

KaK ueHTpaJibHhlMH, TaK 11 MeCTHhlMH opraHaMH BJJacnt. 

HQ./loz - 3TO npm1y.11,11TeJJbHO H3blMaeMble rocy.uapcrnoM ttJJH MecT

HbIMH BJJaCTHMH cpe,UCTBa c cPH3H'leCKHX 11 IOPH.UH'JeCKHX JJHU, Heo6-

XOJUIMble .11,Jl.sJ ocyIUeCTBJleJUrn rocy.uapCTBOM CBOHX cPYHKUHH. 

HcTopttYeCKH Hanorn B03HHKJIH c pa3.11,eJJeHHeM o6mecrna Ha KJiaccb111 

no.siB11em1eM rocy.uapcrna. 3rn B3HOChJ rpa)[(JlaH MH co.uep)f(aHHH ny6JJHY

HOH snaCTtt. Htt4TO He Tpe6yeT CTOJJbKO My.11,pocTtt 11 yMa, KaK onpe.ueneHtte 

TOH YaCTH, KOTopyJO y no.n.uaHHblX 3a611paJOT, 11 Toti, KOTopylO ocTaBJIHJOT 

HM, nHCaJIOCb B npOlllJIOM. 

AHantt3ttpy.si nOHHTtte HUJiora, cne11yeT oco6o no.uqepKHYTb, 4TO 3TO 

ofonaTeJlbHbJH nJiaTe)I(, He 3aBHC5!1UHH OT npttXOTH HaJioronJJaTCJibIUHKa. 

TaKHM o6pa3oM, HaJior HMeeT npttHY.llHTeJJbHbJH xapaKTep, 'ITO KopeHHbIM 

o6pa3oM oT.rrnYaeT ero OT .uo6posoJihHhIX no)l(eprnosaHHH. CnenyJOIUaH xa

paKTepttaH L!eprn HaJiora - OH \fO)l(eT B3H:\1aTbCH TOJibKO Ha yCTaHOBJieH

HhIX 3aKOHO)laTeJibCTBOM OCHOBaHHHX. 

llpe3BbI4aHHO Ba)l(HO OOMHHTb, '!TO HaJIOfH - 3TO nJiaTe)l(H, He npe.u

nonaraJOIUHe BCTpe'lHOro HCnOJJHeHHH o6.si3aTeJibCTB 3a KaKyJO-JIH6o ycny

ry. 6e33KBHBaneHTHOCTb HaJIOra He 03HaYaeT, 'ITO HanoronJiaTe.'lblllHK BO

BCe He OOJIY4HT KaKHX-JIH60 6,1ar OT rocy.uapcTBa. no.ao6HaH KOMneHCaUHH 

~10)1(eT 6bITh B cflopMe opraHtt3auttH rocynapcrnm1 6ecnnaTHoro 06y4emrn, 

Me.11,HUHHCKOH no~toIIIH H T.11. 

TaKH:\1. o6pa30M, Hanorn xapaKTeptt3yJOTCH cne;iyJOIUH\111 ocHOBHbtMu 

npU3HGK(JMU: o6.si3aTeJJbHOCThIO, OTCYTCTBHeM cneUHaJibHOH B03Me3.UHO

CTH, B3HMaHHe~I Ha OCHOBe 3aKOHO.UaTeJibHblX aKTOB, BCe061UHOCTbJO. 
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B cospeMeHHhIX ycnoBJrnx Ha.Jiorn BbmOJlHSllOT mpu OCH06Hb1e r/JyHKu,uu: 

<f>HCKaJibHYIO, 3KOHOMJ.1'1eCKYIO J.1 COUHaJlbHylO. 

<PucKGJlbHGJ/ <PYHKUJ.151 33!(;1 IOYaeTCSI B c6ope neHe)l(HblX cpe.UCTll ,llJISI co-

3Jl3HHSI rocynapcTBeHHblX neHe)f(HbIX cj>OH.UOB l1 MaTepl1aJlbHbIX ycJIOBHH 

n;rn. ci>YHKUHOHttposamrn rocy.uapcrna. 

3KOHOMU'lecKG5/ ci>YHKUMSI npennonaraeT HCOOJ1b30B3Hl1e HaJIOroB B Ka

'1ecrne HHCTpyMeHTa nepepacnpeneJieH11SI Hau110H3Jlhttoro noxona, B03-

nei1cTBHSI Ha pacw11peH11e 11n11 cnep)f(11BaH11e npo11Jso.ncrna, crn~1ym1pySI 

npOl13BOJlHTe,1ei1 B pa3Bl1Tl111 pa3H006pa3Hb!X 811.!lOB X03SIHCTBeHHOH .neSI

TeJibHOCTH. 3Ty ci>YHKUl1!0 11Hor.ua Ha3bl63JOT pacnpe.neJIHTeJibHOH. 

Cou,uMbHGR <PYHKUHSI HanpasJieHa Ha no.u.nep)f(aH11e couttaJihHOro paB

HoBecHSI DYTeM HJMeHeHHSI COOTHOllleHHSI Me)f(lly .uoxo;ia~rn OT.!leJlbHblX 

COUHaJihHhIX rpynn c ueJlb!O CfJ13){(11BaHmI H.epaseHCTBa Me)f(lly Hm.rn. 

B cospeMeHHOH 3KOHOMHKe cyw,ecTBYJOT pa3JIJ.1'-IHbie BH1lb! HaJioros. 

CaMasi: 06w,a51 KJiaccmp11KaUHS1 HaJIOroB npe.ncTaBJietta Ha p11c. l5.2. 
llpRMble - 3TO HaJIOnt Ha .uoxo.u mm HMyIUeCTBO HaJioronJ13TeJ1blll,H

Ka. B cso10 oqepenh, np51Mhle HaJiorn no.npa311eJ1HIOTC5! Ha peaJihHb1c H 

Jil1l!Hbie. 

PeGJ1bHble Hanorn Ha1160Jihwee pacnpocTpaHe1me nOJIYl!ttJI11 B nepsoi1 

DOJIOBI·1He XlX B. K HHM OHIOC51TCH D03eMeJlbHblH, DOllOMOBOtt, npOMb!C-

Han om 

B 3a8111Cll1MOCTIA OT MexaHll13Ma 
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JIOBbIH, HaJIOr Ha ueHllble 6yMarn. Jlu'1Hbte HaJ!OrH BKJIJOLJaJOT nO.llOXO.ll

HblH, HaJIOr Ha np116b!J1h Kopnopau11H, HaJIOr Ha .[!OXO.[!hl OT .ueHe)f(HhlX Ka

nHTaJIOB, HaJIOr Ha npHpOCT KamtTaJia, HaJIOr Ha CBepxnpl16blJih, HaJIOr c 

HaCJie.!lCTB 11 .uapeH11i1, HMymecTBeHHblH, noJiywHhlH. 

KocBeHHhle HaJIOrH BKJIJOLJaJOT aKUH3hl, HaJIOr Ha .uo6aBJieHHYJO CTOH

MOCTh, HaJior c npo.ua)f(, HaJJor c o6oporn, TaMO)f(eHHhie nowJJHHhl. 

B 3aR11c11Mocrn OT xapaKTepa crnsoK pa3111:1LJa10T rnep.llhie (<f>11Kc11po

BaHHb1e), perpeCCHBHbie, nponopuHOHaJihHhle 11 nporpeCCHBHhle HaJ10rn. 

Tsep11h1e crnBKH ycTaHaBJJHBalOTC.SI B a6coJIJOTHoi1 cyMMe Ha emrn11uy 06-

J1o:lKettm1 HeJaBHCHMO OT pa3Mepa .llOXO.lla, ypoBHH npott3BO.llCTBa, npo11a

:lKH 11 HHhIX 3KOHOMHLJeCKHX noKa3aTeJiei1, CBSl3aHHblX c 11e110BOH aKTHB

HOCTblO (HaJior Ha HMY!lleCTBO, nOJJh30BaHHe np1:1po.llHhIMH, TPY.llOBhIMH 

pecypca:\rn, <f>11Kc11posaHHhre HaJiorn Ha OT.lleJlhHbie BH.llhI 11eHTeJihHO

CTH). 3rn ycJIOBHO nocT051HHbie HaJiorn. BrnpaH rpynna -ycJTOBHO nepe

MeHH&re HJIH nepepacnpe.ueJIHTeJibHbie HaJIOrH (IlO.!lOXO.llHbie HaJIOrH, aK

UI13hl, H11,C). 3rn HaJiorn aKTHBHo KOHTpoJI1:1py10T 3KOHOMHLJecKyJO .lle.si

TeJihHOCTh. Op11 perpeccHBHhIX HaJiorax npoue11T H3b51THH .llOXO.lla 

yMeHbmaeTC.SI np11 B03pacrnH111111oxo11a. CTp11 nponopu110HaJJhHhIX ttano

rax He3aBHCl1MO OT pa3Mepa .llOXO.!la JICHCTBYIOT OJIHHaKOBbie CTaBKH, npH 

nporpeccttBHhIX HaJiorax npoueHT H3MITH.SI so3pacrneT no Mepe ysen111-1e

HH.S1 .llOXO.!la. 

B 3aBHCI1MOCTH OT opraHa BJiaCTl1, B pacnop.Sl)f(eHHe KOToporo nOCTY

nalOT Te 11J111 HHhie HaJiorn, pa3JIHLJaJOT cocyaapcmeeHHbte 11 MecmHbte Hano

rn. B pocc1:1i1cKHX ycJIOBH.SIX 3TO cpenepaJihHhle, Hanorn cy6beKTOB <f>e.llepa

u111:1, MeCTHbie. CpC.llH cpe.llepaJibHhlX HaJIOfOB - H3.,10r Ha 1106aBJieHHYJO 

CTOHMOCTb, Hanor Ha np116b!Jlh npe.llnpH.SITHH, aKUH3hl Ha OT.!leJibHhle rpyn

Ilhl H BH.llhl TOBapoB, nJiaTe)f(H 3a TIOJ1b30BaHHe npHpO.llHhl:'.fH pecypcaMH, 

nonoxo.llHhIH HaJior c <f>1131:1LJecK11x JIHU. HaJiorn cy6beKTOB <f>e.uepau1:11:1 -

HaJIOr Ha m.1ymecrno npe.unp11.siTHH, necHOH Ha.,1or, n,1arn Ja sony, c6oph1 

3a pernCTpaUHIO npe.unpH.SITHH H Ha H}')f(.llbl o6pa30BaTeJibHblX YLJpe)l()le

HHH. MecTHhie - JeMeJihHhitt HaJIOr, HaJior Ha 11MymecTBO <f>1:1J1:1LJecK11x 

JIHU, HaJIOr Ha conep)l(aHHe )l(HJIHlllHOro <f>OH.ila H cy6beKTOB COUHaJJb

HO-KYJihTYPHOH ccpephl, pa3JIHLJHble .llOJleBble c6opbl. 

B 3as1:1c11MOCTH OT 1:1cnoJihJOBaH11.si HaJJorn nen.siTc.si Ha o6~ue 11 cnel(u

a!lbHbte. 06w11e npe11Ha3Ha'IeHbl .!lJISI <f>11HaHCI1pOBaHHH TeKyWHX H KanH

TaJihHblX paCXO.llOB 6!0.ll)f(eTa, 6e3 3aKpenJieHH.SI Ja KaKHM-JIH6o onpe11e

JieHHhIM BH.llOM pac'.xO.llOB. Cneu11aJibHh1e HaJJorn 11Me10T uenesoe HaJHa

'IeH11e. 
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HaJioroeaB cucreMa 
'I 

i i Hll.llozo6aa cucmeMa - :no cosoKynHOCTb B3ttMaeMbIX B rocynapcrne 
1
f j Hanoros, c6opos, nowmrn tt .npyn1x rnrnTe)l(eH, a TalOKe cpopM 11 Me-

l TOJlOB ttx nocTpoemrn. 

HanoroBlUI c11cTeMa cTpmnc.R Ha onpeneJieHHbIX np1rnmmax, saJ1rneti

rrn1.e HJ KoTOpbIX ccpopMyJmposaHhI e1I1e A. CMttTOM, a HMeHHO np1rn1mn 

HetiTpanbHOCTH, cnpase.nJIHBOCTH H npOCTOTbI pac4eTa. 

HettTpaJihHOCTh Hanorosol1 cHcTeMhl 3aKJIJ04aeTc.R B o6ecne'teHHH 

paBHhIX HanoroBhlX cTaH.IJ.apToB JlJI.R HanoroBhIX nJiaTeJihlllHKOB. K co)l(ane

HHIO, B CTpaHaX c nepeXO.ll.HOH 3KOHOMHKOH '.HOH HettTpaJihHOCTH npaKTH

qecKH He cy1I1ecrnyeT. W11poKaH .n11¢cpepeHu11amrn Hanoros, pa3Hoo6pa-

3He JlbfOT OTpaCJI.RM H qmpMaM .llHCKpe;unHpyJOT 061I1eCTBO H no.nphIBalOT 

3KOHOMH4eCKYIO CTa6HJibHOCTb. 

f1pHHUHn cnpaBellJIHBOCTH npe.nycMaTpJ.rnaeT B03MO)l(ff0CTb paBHOUeH

HOro H3b.RTIDI HaJIOfOBblX cpe.n:cTB y pa3JIJ1llHblX KaTeropttit cptt3H'!eCKHX 11 

IOPH.IlH'leCKHX JIHU, He ymeMJI.R.R HHTepecoB KaJl<llOfO nJiaTeJihlllHKa J.1. B TO )l(e 

BpeM.R o6ecne'!HBa.R JlOCTaTO'IHblMH cpencrnaMH 610.ll)KeTHyJO CHCTeMy. 

CTpHHUHn npoCTOThI npe.n:noJiaraeT nocTpoettHe tta.norosoii cHcTeMhI c 

J.1.CnOJib30BaHHeM Ha6opa <PYHKUHOHa.JJbHbIX HHCTpyMeHTOB onpeneJieHH.R 

o6JiaraeMoro llOXOJJ:a, HaJIOfOBOH CTaBKJ.1 M BeJIJ.1.'IHHbl HaJIOra, CTOH.RTHblX 

HaJJoroc6op1UMKaM J.1 HaJJOrorIJiaTeJibIUHKaM. 

Cero.n:H.R 3TH npMHUHnbI pacurnpeHbI H 11onoJIHeHhr B cooTseTCTBttH c 

.llyxOM HOBoro speMeHH. CospeMeHHhre npHHUlmhr Hanoroo6Jio)l(eHH.R ra

KOBhI: 

I. YpoBeHb ttariorosott crnBKH .ll.OJI)f(eH ycraHasmrnaTbC.R c yqeTOM B03-

MO)l(HOcTei1: HanoronJiaTeJihIIIHKa, T.e. ypoBH.R JJ:oxo.nos. Hanor c 11oxo.na 

.nomKeH 6b!Tb nporpecCHBHblM. f1pHHUHn 3TOT co6JI10.n:aeTCH .llaJieKO He 

scer.na, HeKOTOpble HaJJOrH BO MHOflfX CTpaHax paCC'IHThIBaIOTC.R nponop

UHOHaJJbHO. 

2. Heo6xonHMO npi.rnaraTh see ycJ.1.JlH.R, 4T06b1 ttanoroo6JIO)l(em1e 110-

xo.nos fiocHJIO o.nttoKpaTHbltt xapaKTep. MttoroKpaTttoe 06JIO)l(eH11e .noxo.ua 

HJIH Kan11Tana He.nonycTHMO. f1p11MepoM ocymecTBJieHJ.rn 3TOro npttttmma 

cny)l(HT JaMetta B pa3BHThIX cTpattax Hanora c o6opora, rne o6JIO)f(eHtte 

o6oporn npowcxo.uttno no Hapacrn10w:eti Kp11sol1, Ha HLIC, r.ne BHOBb coJ

.nattHhIH 'lliCTblH npo.ayKT o6naraeTCSI HaJJOfOM Bcero OllHH pa3 BnJIOTb .no 

ero pean113autt11. 

3. OfonaTeJihHOCTb yrurnThr ttanoros. HanoroBa.R cttcTeMa He 110J1.lKHa 

OCTaBJl.RTb COM:HeHHH y HanoronJiaTeJiblllHKa B HeH36e)f(HOCTH nJiaTe:JKa. 
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4. CttcTeMa H npoue.uypa BbmJJaTbI Hanoros .uomKHbI 6bITb npOCTbI"1H, 

[10H51THblMH H y.uo6HhlMJ.1 .!11151 HaJIOronJJ.aTeJlblUHKOB J.1 3KOHOMH4HbIMH 

JJ,JI51 YLfpe)l(lleHlfH, co6ttpa!OIUJ.1X HaJJOfJ.1. 

5. Hanorosa51 c11cTe\1a .nom1rna 6bITb rn6Koil 1111erKo ananrnpye\1oH K 

MCH51JOIUlfMC51 o6mecrneHHO-nOJJHTJ.14eCKl1M noTpe6HOCTH M. 

6. Hanorosa51 cttcTeMa nom1rna o6ecne4ttBaTb nepepacnpe.neneHHe co1-

.uasaeMoro BBn H 6bITb 3cpcpeKTlfBHhIM HHCTpyMeHTOM rocy.uapcrneHHOH 

3KOHOMH4CCKOH IlOJllfTlfKH. 

3KOHOMH4eCKHe npouecCbl B o6mecrne peryJJHPYJOTC51 nptt noMOIUH 

ttanoroBhIX cTaBOK 11 HaJJOroBhlX JlbroT. HM020eb1e cmaeKu ycrnHasmrnaJOTcsi 

B BHlle npoueHTa, onpe.ueJIHJOWero .uoJIJO H3hIMaeMoro .uoxo.ua. lfro6b1 

KaK-TO CM51fl'IHTb HaJJOfOBb!H npecc llJISI OT.UeJibHb!X HanoronJiaTeJiblUHKOB, 

npHMeH51JOTCH /l(JJ/0206ble /lbWmbl - cpopMa CHf.i)f(CHHSI HaJJOroBblX CTaBOK 

HJlH, B npe.ueJibHOM CJ1Y4ae, OCB060)l(lleHHe OT yrmaTbl HaJJOfOB. Httor.ua Ha

JlOfOBble JlbroTbl HCTIOJib3yioTC51 KaK cpe.ucrno CTHMYJIHposamrn, OCHOBaH

HOe Ha TOM, 4TO YMCHbWeHtte HaJJOra a.ueKBaTHO npe.uocrnBJJeHttIO HaJJOro

nJiaTeJlblUHKY .uono.'IHHTeJJbHbIX cpe.ucrn Ha BCJIJ.14HHy, paBHYJO CYMMe CHH

)f(eHJ.UI. npo611e:-..rn Bbl6opa 11 Ha3Ha4eHl1SI paUHOHaJJbHblX HaJJOroBb!X CTaBOK 

CTOJ.1.T nepen JIJ06b!M rocy.uapCTBOM. 3.uecb Heo6XO.UHMO OCHOBblBaTbCH Ha 

3aBJ.1Cl1MOCTH .UOXO.UOB rocy.uapcrna OT BCJilf'-IHHbl HaJlOfOBOH CTaBKH. fpa

cp11qecKoe 111o6pa)f(eH11e no.uo6Hoi1 1an11c11MOCTH Ha3brnaeTcsi KPHBOH 

A. Jlacpcpepa no HMCHH aMepttKaHCKOro 3KOHOMHCTa (pHC. 15.3). 

R""" R 

P1-1c. 15.3. Kp1-1sa~ A. na¢¢epa: 

y - o6~J.1H 06beM nocTyn11eHJ.1H (B BJ.1Ae Ha11oros) B 6JOA)KeT; R - npOL\eHTHa~ CTaBKa 
Hanora; y max - MaKCJ.1MallbHblH 06beM 6JOA)KeTHblX AOXOAOB OT Hanoros; Rmax - MaK· 
CJ.1MaJlbHa~ Hanorosa~ CTaBKa, nocneAYJO~ee yse111-1<JeH1-1e KOTOpOH BeAeT K CHJ.1))(eHJ.1IO 
nocrynneHHH B 6JOA>t<eT 
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H newcTBHTeJibHO, no onpe.neneHHoro nosh1wemU1 crnBKH Harrora noxo

Jlhl paciyr, HO JaTeM Ha'U1HaJOT CHH)l(aTbC}'I. Oo Mepe pocTa CTaBKH HaJJOra 

CTpeMJTeHHe npennpJUITHH nonnep)l(HBaTb BblCOKHe o6beMbl npOH3BOllCTBa 

Ha<rHeT YMeHblllaTbCSI, CHIUSITCSl llOXOllhl npennpHSITHH, a c HHMH If HaJIOfO

Bhle .noxo.nh1 npe.nnpm!THH. Cne,noBaTeJJhHO, cyruecrnyeT TaKoe 3Ha<reH11e 

HaJIOfOBOH CTaBKlf, npH KOTOpOM OOCl)'IlJieHttSI OT Ha.JIOfOB B rocynapcrneH

HhlH 6JO.ll)KeT JlOCTlffHYT MaKCHMaJJhHOH BeJIH'lHHbl. focynapcrny ueJiecoo6-

pa3HO yctaHOBHTh Ha.rIOfOBYJO CTaBKY Ha naHHOM 3HaT.J.eHHH. TeopentT.J.ecKH 

yCTaHOBHTb OOTHMarlhHOe 3HaT.J.eHHe HaJIOfOBOtt CTaBKH He ynaeTCSI, HO 

npaKTH.Ka noKa3hIBBaeT, lffO cyMMapHble HaJJOfOBbJe H3bSITHH lf3 BaJJOBOfO 

.noxona npeJ1inpllilntH, npeBhllliaJOIUHe 35-40% ero seJIHT.J.HHhI, HeUeJieco

o6pa3Hhl c noJHUHH: nonnep)l(amfH HHrepeca npe.unpHSITHli K Hapa1..1.urnaH1110 

npOH3BOJ!CTBa. 0.nHaKO BO MHOrHX rocynapCTBax CTaBKH HaJJOfOB 3HalJ.HTe

JlhHO BhIIUe, H :no o6bHCHS1eTcH .ael:icTBHeM npyrnx cpaKropos, He y<rHTbrnae

MhIX B TeopeTH<reCKOH MOJleJrn. HanpHMep, B crpaHax, TS!fOTelOll.JHX K Cl1Jlb

HOMY rocy.llapcrneHHOMy perym1poBaH1110, 6yner npeo6na.uaTh crpe:\rnem1e 

K ysem1T.J.eH1110 610.lDKeTa T.J.epe3 noxoJlHYJO 'laCTh. HaJioroBhre crnBKH s TaKHX 

crpaHax Bh!COKH. '1. Hao6opOT, eCJllf CTpaHa rnroreeT K n116epaJlhHOMY pbl

HO'lHOMYYCTpOHCTBy, K MHHHMaJlhHOMY rocy.napcTBeHHOMY BMeillaTeJihCTBY 

B 3KOHOMHKY, Hanorosb1e craBKH 6y.a:yr HmKe. KpoMe roro, crpe:-.rneHHe 

HMeTh COUHaJJbHO opHeHTHpoBaHHYJO 3KOHOMl1J<Y H HanpaBJlS!Tb 3HalJ.HTeJJb

HYJO 'laCTh 6J0.1DKeTHblX accttrHOBaHHH Ha COUHaJibHY!O nOMOll!hlO He 00380-

JISleT Cl1JihHO CHH)l<aTb HaJlOfOBble CTaBKH BO H36e)l(aHHe He.llOCTaTKa 6JOJl

)KeTHblX Cpe,IXCTB MH coumLlhHhlX Hy)l(Jl. 8h!COKl1e HaJlOfOBble CTaBKH B poc

CHHCKOH 3KOHOMHKe 06yc110B,1eHb1 npe)l(Jle scero 610.lDKeTHhlM .ae<}JHUHTOM, 

HeXBaTKOH rocy.napcTBeHHhlX cpe.ncTB .ll)Ul OCYll.JeCTBJiemrn COUHaJihH0-3KO

HOMH'IeCKHX nporpaMM Ii CJia6ott Ha.ue)l(JlOH Ha TO, lJ.TO CHIUKeHHe HaJlOro

BbIX CTaBOK np11se.neT K pocry npOH3BOJ!CTBa H OOJ!beMY 3KOHOMHKH. 

Hanorosh1e JibfOTbl KaK 3JJeMeHT peryn11posatt11H 3KOHOMHKH .llOJJ)l(Hhl 

HMeTb T.J.eTKO Bhlpa:>KeH HYJO <j>yHKUHOHaJihHYJO, cou11arrbHYJO, crpyKrypHyJO 

HanpaBJieHHOCTb. 

BcH CYMMa HaJioros c Hacenemrn Ha3bIBaeTCH HaAOCOBbtJ.t 6peMeHeM. 

Kom1T.J.ecrneHHO ypoaeHb HanoroBoro 6peMeHH MO)KHO npencraBHTh OTHo

weHtteM cyMMhI Hanoroa Ha nywy HaceneHHH K rrnaTe:lKecnoco6HocTH: 

LHx K =-
u flH' 

me KH - K03cpqmutteHT, HJIH ypoBeHh, HaJIOroBoro 6peMeH11; Hx - cpemurn 

CYMMa HaJioros Haeywy ttaceJieHHH; flH- nJiaTe)Kecnoco6HocTb HaceJieHHH. 
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Me)l(llyttapo.aHoH opramnam1eti JOH ECKO peKoMeH.ayeTCSI .apyroti 

MeTO.U cpa1m1ne.'lbHoro conocTaB11emrn ypoBHH HaJJoronoro 6peMeH11 no 

.noJie HanoroB s BBn: 

r.nc K11 - ypoBeHh HaJJOroBoro 6peMettH; H - cyM:\rn HaJJOroB; BBfl - Ba

JIOBOH BHYTPeHHl1H npo.ayKT. 

HaJJoroBaH cttcTeMa mo6oro rocyaapcTBa no csoeti CYTH .llHHaMwrna, 

lffQ CB5133HO c l13MeHeHHeM 3KOHOMH'leCKOH KOHblOHKTYPhl, ueJieH l1 33.1134 

3KOHOMl14eCKOro pa3Bl1Tl151. 

3. liIO.LJ)KeTHO-Ha.JIOfOBaH UOJIHTHKa rocy,lJ,apCTBa 

EIOOJKemno-HMOZOBaa noAumuKa - 3TO COBOKYnHOCTh Mep npaBHTCJih

! crna no pery1rnpoBaHH10 rocy.llapcTBeHHhIX pacxoaoB H Hanoroo6Jio)l(e

i Hl151, HanpaBJieHHbIX Ha 06ecne4e1111e nOJIHOH 33H51TOCTH H npo113BO.ll

I. cTBo paBHosecHoro BHn. 

blO.ll)l(CTHO-HaJIOroBaSI nOJIHTHKa 51BJI51eTC51 43CThlO <t>11HaHCOBOH no

JIHTHKH - COBOKynHOCTH <t>11ttaHCOBhlX MeponpHSITHH, ocyw.ecTBJISleMbIX 

npaBHTe;lhCTBCHHhlMH opraHaMH 4epe3 3BCHb51 H 3JieMeHThl cPHH3HCOBOH 

CHCTCMhl. <l>11HaHCOBaS1 nOJIHTHKa BKJlJ04aeT <t>11cK3JlhHYJO (B o6JiaCTl1 Ha

Jioroo6JIO)l(eHl151 l1 pery1mpoBaHHH cTpyKTYPhI rocy.aapcrneHHhIX pacxO.llOB 

c UCJihlO B03.11CHCTBOB3Th Ha 3KOHOMHKy), 6!0.ll)l(eTHYJO (B o6Jiacrn pery;ll1-

poBaHl151 6IO;l)l(eTa) noJIHTHKy 11 cpHHaHCOBhie nporpaMMhl (p11c. 15.4). 

I <1'11HaHcosa11 non11rnKa I 
I 

I I I 
<1'11cKanbHa11 non11T11Ka 610)J,)Kerna11 non11rnKa I ¢11HaHCOBble nporpaMMbl 

I I I 
Peryn11posaH11e <1'11HaHc11posaH11e 

Peryn11poeaH11e 6IO)J,)KeTHblX npo1..1eccos COL.111MbHOiii, 
KOHblOHKTypbl (paBHOBec1111, CTpyKTypHoiii, 

3KOHOMl1Kl1 C nOMOLl.lblO Ae¢111..111rn, pernoHanbHOiii 11 
AOXOAOB 11 paCXOAOB rocyAapcTBeHHOro 3KOHOMl1'l6CKOiii 

610)J,)K6Ta AOnra) non11T11K11.¢11HaHCOBa11 
nOMOLl.lb 

P11c. 15.4. CTpyKTyPHble sneMeHTbl <)l11HaHcosoiii non11rnK11 
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TeopeTw1ecK11e HCTOKH COBpC.\fCHHblX 3anallHb!X KOHUenu11!1 cpHHaH

COBOH noJil1Tl1Kl1c,1enyeT11CKaTb B pa6ornx 3ana11Hb!X 3KOHO\fHCTOBXIX

Ha'Ia.JJa XX B. Hx pa3BHnie CBH3aHo c o6IUl1.\IH 3aKoHa.\rn LlBH)!(CHHH pbI

H04HOi1 3KOH0\.111KH H OTpa)f(aeT npHH!Hlnl1aJ!bHble 113.\!eHeHl151 B X03}1HCT

BCHHO.\f pa3BHTl111 3alla.11HhIX rocynapcrn. Llo KOHUa 20-x fOLIOB B OCHOBe 

qnrnaHCOBOH noJJHT11Kl1 3Tl1X rocy,napcrn JIC)!(aJIJ1 KOHUCllUl111 HCOK.11acc11-

4CCKOH WKOJ!hl. 11x OCHOBHblM HanpaBJICHl1CM SIBJl}IJ10Cb HeBMewaTeJlbCT

BO rocyaapcTBa B 3KOHOMl1Ky, coxpatte1111e CB060..'1HOH KOHKypeHUl111, 11C

noJib30BaHl1e pblH04HOro MexaHl13Ma KaK rnaBHOTO peryJlHTopa X0351HCT

BCHHhIX npouecCOB. 3KOHOMl14CCKaH llCHCTBl1TeJlbHOCTb KOHUa 20-
Ha4ana 30-x ro.noB 3aCTaBHJia nepecMOTPCTh 3TOT Kypc KaK nepeCTaBWHH 

OTBe4aTb peanbHhL\f Tpe6oBaHH51M )1(113HH. 

floA BJil151Hl1eM pa3Bl1TH51 rocy.napCTBCHHO-MOHOllOJIHCTl1'1CCKOfO Ka

mlTaJJl13Ma B 30 - 60-e fO.llhl B OCHOBY QlHHaHCOBOH llOJIHTHKH 6blJIH noJIO

)f(CHbl KCHHCttaHCKHe H HCOKCHHCHaHCKHe 11.0KTPHHhl. 

3KOHOMl1'lCCKa51 HayKa Bbl.[leJrneT UCJIH (p11c. 15.5) 11 THllbl Qll1CK&lb

HOH non11T11KH (p11c. 15.6). 

Crna)l(HBaHHe KOJle6aH1-1i1 

3KOHOMWi8CKOro L\HKJla 

U,em1 ¢111cKaJlbHOi1 nom1T1-1KH 

CTa6111n111Jal\lllRTeMno0 

3KOHOMWl8CKOfO pocTa 

AOCTl1)1(8Hl18 BblCOKOfO 

ypoBHR JaHRTocrn 

Ill yMepeHHblX TeMnOB 

lllH¢JlRL\111111 

P11c. 15.5. U,en1-1 ¢11cKaJlbHOi1 noJlHTlllKlll 

11 )lHCKpeUHOHHaH, l1 3BTOMaTl14CCKaH Qll1CKaJlbH3H llOJll1THKa 11rpa10T 

sa)f(HyIO ponh s crn611n11.3am10HHbIX MeponpJrnnrnx rocy.11apcrna, O.ilHaKo 

HH Ta, HH .upyraH He HBJ1HIOTCH nattaueett OT scex 3KOHOMJ1lICCKl1X 6ea. l{To 

KacaeTCjj aBTOMaTH'feCKOH ll0Jll1Tl1Kl1, TO np11cyw11e el1 BCTpOeHHhie CTa-

6HJil13aTOpbi MOryr Jil1111h orpaHl14HTh pa3.\faX .Ii rny611Hy KOJie6aHl1H 3KO

HOMHlfCCKOfO UHKJia, HO llOJIHOCTblO ycrpaHHTb 3TJ1 KOJie6amrn OHl1 He B 

COCTORHHH. 

Eme 6oJihllle npo6ne.\f BOJHWKaeT np11 npose.uemrn .n11cKpeunoHHOH 

cPWCKaJl.hHOH nomm1Kl1. K Hl1M MO)f(HO OTHCCTH: 

• HaJil1411e BpCMCHHOro nara .\le)f(.lly np11HRTHC.\f peweHHtt 11 11X B03-

.nettCTBl1eM Ha 3KOHO:l1I1Ky; 

• a.U.\111Hl1CTparnBHble 3a.nep)f(KH; 
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Ti-tnbl ¢>i-tcKaJ1bHOilt noni-tTHKH 

AKTVIBHMI ¢>i-tcKaJ1bHa5l noni-trnKa, 
co3HaTenbHoe MaHi-1nyni-1posaHi-te 

HanoraMH H paCXOAaMH 

061.1.1ecrneHHb1e 
pa60Tbl 

1113MeHeH111e 
TpaHc¢>epTHblX 

nnaTeJKei.1 

V13MeHeHll15l 
B HanorOBblX 

nocrynneH1115lx 

ABTOMaTw-1ecKa5l 

nACCV1BHA51 ¢>i-tcKanbHa5l noni-trnKa, 
np111 KOTOpollt He06XOA111Mble 

1113M6H6HH5l B ypOBH5lX 
rocyAapCTBeHHblX paCXOAOB 111 

Hanoros BBOA51TC5l aBTOMaTl!1'16CKH 

MaHi-1nyn111posaHi-1e 
Hanorosb1M111 

CTaBKaMl/1 

BcTpoeHHble crn6i-1n1113aTOpbl 

noco6i-1R 
no 6e3pa6ornL1e 

H APYrne 
COL\HaJlbHble 

BblnnaTbl 

jl .... 
J: 
Ql 
:::; 
> c. .... 
(.) 
J: 
:s: 

Cy6C1!1AHll1 
¢>epMepaM 

P111c. 15.6. Ti-tnbl, B111Abl H HHCTpyMeHTbl cp111cKaJ1bHOi.1 nOJ1HTll1Kll1 

• np11cTpacn1e K CTl1MYJil1PYK>lllHM MepaM (COKpameHHe HaJIOfOB -

nonym1pttoe B noJI11T11YecKO'.\f nJiaHe Meponp11S1n1e, a BOT YBeJI11Yem1e Ha

noroB MmKeT CTOl1Th napJiaMeHrnp11JIM KapbepbI). 

TeM He Mettee MaKCl1MaJibHO paJyMHoe npHMeHeHHe HHCTPYMeHTOB 11 

aBTOMaTH'IeCKOH, H .UHCKpeu110HHOH noJIHTHKH MO)l(eT cymecTBeHHO BJIH

HTb Ha .UHHaMl1KY o6mecTBeHHOro npOl13BO.UCTBa H JaHHTOCTH, CHH)l(eHHe 

TeMnOB HHQ>JIHUl111 11 pewett11e .upyrHx 3KOHOMl1lJeCKHX npo6JieM. 

OcttoBHOH pbIYar Q>11cKaJihHol1 non11T11KH rocy.uapcTBa - 113\teHetttte 

HaJIOfOBblX CTaBOK B COOTBeTCTBHH c ueJIH\IH npaBHTeJlbCTBa. BmrnHHe Ha

JIOfOB Ha o6beM BHn ocywecrn;meTcH Yepe3 '<1exatt11JM HanoroBoro ?>.IYJJh

THnJIHKaTopa. BTopaH cocTaBJJHIOlllM Q>11cK&lbHOH nonHTHKH - 113\leHe

HHe rocy.uapcrneHHhIX pacxo.uos. focynapcrneHHhre pacxo.uhI 01<aJhIBa10T 

Ha COBOKynHhIH cnpoc BJil151HHe, aHaJJOfl1lJHOe HHBeCT11Ul151M, H, no.uo6HO 

26-3558 
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HHBecnmm1M, o6naJiaJOT MY1lbTHn1111Kaw10HHbJM 3QJQJeKTOM (cM. no.upo6-

Hee rn. 14). 
B OCHOBe 6JOmKeTHOH flOJUITHKH rocy11apcrna MOryr Jle)f(aTb pa3JIH4-

Hbie KOHUenmm: K0Huenum1 e)f(ero.uHo 6anaHcHpyeMoro 610.n)f(ern; KOH

uenum1 6anaHrnpoBaHHSI 6JOLDKeTa B xo.ne 3KOHOMH"leCKOro UlH<JJa; KOH

uenu1rn cPYHKUHOHaIIbHblX cj:nrnaHCOB. 

HaJioroBLiif MYJILTHDJIHKaTop 

KaK HJBeCTHO, cymecTBYJOT TaK HaJbIBaeMbie MYJihTHnJJHKaUHOHHhie 

3$cpeKThl B 3KOHo:-..rnKe. Cyrh 3¢icPeKrn MYJJhTHnJTHKarnpa - MHo:ll<HTeJJH B 

pblHO'IHOH 3KOHOMHKe COCTOHT B yseJJH'lemrn HHBeCTHUHH HJTl1 paCXO.!IOB 

11 np11BO.lll1T K yseml'IeHHlO HamtoHanbHOro .llOXO.lla, npw1eM Ha BeJJJ1lmHy 

60JJblliYJO, '!eM nepBOHa"laJJbHbIM pocT HHBeCT11Ul1:l1 11Jil1 paCXO.lIOB. 

HanoMHHM, "!TO MYJJhTHnJJ11KaTop Kei1Hca K K = 
1 

noKa3hrnaeT, 
l-MPC 

HaCKOJJbKO BOJpacrneT pasttosecHbIH yposeHb .noxo.ua B peJyJJhTaTe pocrn 

rocy.uapcrneHHblX H .!lPYrHX aBTOHOMHblX (T.e. He3aBHCl1MbIX OT BeJJJ1lB1Hbl 

.uoxo.na Y) paCXO.lIOB Ha e.!lHHHUy. 

C y'feTOM Hanoroo6JJo)f(eH11H .!lOXO.!la Y MOlleJJh MYJJhT11nJJ11Karnpa npH

MeT CJJe11yIOllUfH BH,U: 

K= I 
1-MPC(l-t)' 

me M PC - npe11enhHa5! CKJJOHHOCTb K norpe6neHmo; t - npe.ne,1hHa5! Ha

JJOroBM CTaBKa. 

Tiono6Ho HHBecr11u11SJM 11 rocy.napcrneHHhlM pacxo11aM, ttanorn raJOKe 

np11BO.lISIT K BOJHHKHosem110 MYJibTHnJJ11KaUJ10HHOro 3cPcPeKTa. MynbTH

mrnKaTHBHoe B03.UeHCTBHe Ha paBHOBeCHblH ypoBeHb OKaJbIBaeT 11 HJMe

HeHHe HaJJOfOB D.T (p11c. 15.7). 

Ecim Hanorost1e OT"IHCJJemrn CHH)f(aIOTC51 Ha D.T, TO pacnonaraeMh1i1 

11oxo.n Yd (Yd= Y-1) so3pacrneT Ha senH"IHHY D. T. Tiorpe6HTenhcK11e pac

XOllhI coornercrneHHo ysem1tr11sa10Tc5! Ha D. TM PC, 4TO c.nswraeT ssepx 

Kp11syio nnaH11pyeMbIX pacxo.uos 11 yseJJwmsaer paBHOBeCHbIH: o6beM npo

HJB011crna Y1 110 Y2: 

D.Y =-D.T· MPC . 
1-MPC 

/j.Y -MPC 
Bb1pa)l(eH11e -- = 11 ecTh '.\-IYJJhT1mn11KaTop HaJJoros. 

/j.T 1-MPC 
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E,=Y, E,=Y, Y 
,D,oxoA ~m-i BHn 

P1-1c. 15.7. My11brnn11~KarnsHoe sn~51H~e ~3MeHeHl'151 Hanoros Ha pasHosecHbllii 
ypoBeHb AOXOAa 

lJ11CTble Ha.JIOfOBbie nocry1rnemrn npe;:rCTaBJHllOTC060tt paJHOCTb Me)l(

.uy BeJil1'-111HOH 06w11x HaJIOfOBblX nocTynJJeHHH B roc6JO,!l)l(eT 11 CYMMOH 

BbmJJa'IeHHhIX npaB11TeJibCTBOM TPaHcct>epTOB. 

Hanorosa51 cPYHKU11.SI HMf!eT Bl1.ll 

T= Ta+t·Y, 

rne Ta - aBTOHOMHhle Ha.Jior11, He 3as11csnu11e OT BeJil1'!11HhI .uoxo.ua Y (Ha

np11Mep, Ha.Jior11 Ha He.llBl1)1(11MOCTh, Hac,1e.ucrno 11 T . .u.); t - npe.ueJibHa.SI 

Ha.JIOroBa.SI CTaBKa. 

HanoroBbIH M:YJihT11nJI11Karnp OKaJbIBaeT ropaJ.llO MeHhUiee so3.ue~crn11e 

Ha }'MeHbUiem1e coBOKYTIHOro cnpoca, '!eM M:YJihT11TIJI11KaTOp rocy.uapcrneH

HbIX paCXOllOB Ha ero yseJI11'leH11e. PocT HaJIOfOB BelleT K COKpameHl1IO BH n' 
a CHJ1)1(eHHe HaJioros - K ero pocry. Optt 3TOM cne.uyeT y'!11ThIBaTb speMeH

Hbie Jiarn Me)l(.!ly H3MeHeH11eM HaJIOfOB 11 113MeHeHl1eM HaUHOHaJibHOfO .uoxo

.ua, KOTOpbie MOryT COCTaBJI.SITb OT HeCKOJlbKHX MeC.SIUeB .uo HeCKOJibKHX JieT. 

CttmKeHtte Ha.JIOroB .llJl.SI noTpe611TeJiei1 OJHa'laeT pocr HX .uoxo.uoB H 

coorneTcTBeHHO pocT 11x pacxo.uos, 'ITO Bb1pa)l(aeTc.S1 B pocre cnpoca 11a nb

Tpe611TeJibCKHe TO Ba phi. CHH)l(ett11e ttai1oros ful.SI cl>ttpM se.ueT K pocry .uoxo

_apB npennpl1Hl1MaTeJieH, YTO CTl1MyJI11pyeT 11X paCXO.llbl Ha HOBbie 11HRecrn

U1111 11 Bbl3hIBaeT poCT cnpoca Ha 11HBeCT11Ul10HHble TOBapbl. 

26* 
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MyJibnmm1KanrnHblH 3cpcpeKT OT CHIDKemrn HaJIOfOB CJia6ee, lJeM OT 

yneJJH'lemrn: rocynapcTBeHHbIX pacxo11os, 'lTO aJire6pa11'lecK11 Bhipa)l(aeTt:R 

B npeBbilllemrn MYJibTHTIJIHKaTopa pacxo11on Han HanoronhIM MYJJbT11nn11-

KaTOpoM Ha e1111H11uy. 3TO cJiencrn11e 6onee CHJihHoro no111ei1crn11R roc

pacxo.non Ha neJI11<Il1HbI n:oxo.na 11 nOTpe6neHHR (no cpantteH11JO c 111MeHe

m1eM HaJIOfOB). ,llaHHoe pa3Jil1lJHe RBJIReTCR onpelleJIRIOllUfM np11 BbJ6ope 

HHCTpyMeHTOB cpHCKaJibHOH. TIOJIHTl1KH. ECJIH Otta HaUeJieHa Ha pacw11pe

Hl1e rocy_uapCTBeHHOro ceKTOpa 3KOHOMHKH, TO llIIR npeon:onemrn UHKJIH

'IeCKOro cnan:a yneJIH'lHBalOTC51 rocpacXOllbl ('ITO naeT CHJlbHb!H CTHMym-1-

PYJOllIHH 3cpcpeKT), a 1lIIR cn:ep)l(Hnamrn 1rncpJIRUHOHHOro TI01l'beMa ynen11-

•mna10Tcsi: HaJJOfl1 ('no RBmieTC51 OTHOCHTeJibHO M.SlfKOH orpaHH'rnTeJibHOH 

MepoH'). 

B CJIYlJae, Karna rocyJlapcTBeHHbie pacxo.ub1 11 Hanorosb1e OT'l11cneH11R 

B03paCTaJOT Ha O,UHY H TY )l(e nenwurny, paBHOBeCHbIH o6be~f npOH3BO.llCT

Ba no3pacrne1 Ha ry )Ke sem1•rnHy. Op11 :.noM MYJibTl1TIJIHKarnp c6anaHc11-

ponaHHOro 6101l)f(ern ncer.ua paaeH e.nHH11ue. 

11TaK, B n:aHHOH mane 6h1Jl0 pacCMOTpeHO aBTOHOMHOe BJ111RHHe 61011-

:ll<eTHO-HaJJOfOBOH TIOJIHTl1Kl1 Ha MaKp03KOHOMHKY B ueJIOM, HO B peanb

HOH 11eikTBHTCJibHOCTH MeponpttRTHR a 0611acT11 610,U:ll<eTHO-Hanoronott 

TIOJIJ1Tl1KH HaXO.llRTCJI BO B3aJfMO.Ue:tlcTBlfl1 c MOHernpHOH, 11eHe)l(HO-Kpe

)ll1THOH TIOJll-ITHKOH. 

BblBOiJbl 

I. rocyJiapcTBeH11b1e wm npamm:.11bCrneHHbie pacxo11b1 o6beKTHBHO Heo6xo:m
Mhl llJUl pa.JBlffllil c0Bpe~1e1rnoro o6Ulecrna. 01111 npe.acraaw10Tco6ol1 pacxOl!bI ua co
Jiep)l{aH11e HHCTiffYTa rocy11apcrna, a raJOKe rocyJiapcrneHHhie JaKym<11 rnsapos H yc
JIYf. ripeBbIUiem1e Pa.JYMHbIX npe.ueJJoB rocynapcrneHHbIX pacxonos se11eT K.Q>lfHattco
BOH HecTa6HJTbHOCTlf MaKpo3KOHOMHKH, 4pe3MepHOMY 610Jl)l(eTIIOMY neqmwrry. 

2. rocy.uapcrneHHhIH 610IDKeT - ro.noeoi1 n_,1aH rocy.napcrneHHbIX pacxo.noe H 
HCT04Hl1KOB 11x cpmmHcoBoro noKpbITl1H (.noxo110B). BIDKHe:Hume <PYHKlli1H roc-
610.n)!(eTa - pacnpe11eJI11Te.1lhHaR 11 KOHTpO.ilbHaH. 011 3aH11MaeT ueHTp3.i1bHOe MeCTO 
B CliCTeMe rocy11apcTBeHHh!X qmHaHCOB. 

3. <l>11HaHCbl - 3TO CHCTeMa C.1lO)l(}!Bllll1XCU B o6mecrne OTHOlllemdi no cpop
MHpOBaHl1JO 11 HCITO,lb30BaHHJO cj>OH.nOB .neHe)!(HbIX cpe.ncrn IUJH cpHHaHCOBh!X pe
cypcOB 4epe3 OC06bie cpOHllhl Ii YlJpe:>KlleHMH. CTOHSIT!ie «cl>HHaHChl» BKJIJO'laeT rocy
.napcrneHHble <t>11HaHCbl (rocy.napcTBeHHh!H 6JOJI)l(eT + BHe6JOIDKeTHbie <PoH.nbI), 
cp11HaHChl npe.nnp11S1T!itl 11KopnopauHi111 ¢11HaHCbI uace.11eum1. OT cprrna11coB cJie
.nyeT onmqaTb cj>11HaHCOBYJO CHCTeMy (COBOKYITHOCTb ~IHOf0411C.1leHHhlX lfHCTl1TY
TOB rocynapcrneHHhlX 11 '!aCTllhlX cj>11HaHCOB, pa3;Jlf4Hh!X ccj>ep If 3BeHbeB). 

4. ripeBhillie1me 6JOll)l{eTHhIX pacxo.noR Han 610mi<eTHblMH noxo.naMH Be.ae1 K 
o6pa3oBaHHIO 6JO.n)l(en1oro .neqmmna, KOTOph!H no Me)!(llyHapo.nHhJM crnn.napTaM 
He .no,1)f(eH rrpeBhJUiaTh 5% B Bn. f10Kpb1Bae1csi OH BHYTpeHHHM11 H B11eUI1111~m ro-
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cy.11apCTBeHHblM.H 3aih1aM.H 11 ,10no,1HHTeJ1bHOH 3MHCCHei1 netter, KOTOpb!C OKa3b!

. BalOT HeraTl11lHOe B03IleikrnHe Ha 3KOHO~IHKY crpaHbl. 

5. focy.aapcTBeIIHb!H IlOJif - HeH36e)l(IIOe nopo)KJieH.He .aecjmU11Ta 6I0.1l)l(eta. 

KpHTl1'leCKl1M :>.ioMeHTOM, yrpo)l(a1om11M cra6H,1bHOCTH 3KOHoM11K11111IopMa..1bHO

My .lleHe)!(HOMY o6parneHHIO, c<rnraercsi c11ryaum1, KOr.lla 3a.llOJ1)1(eH1IOCTb npellbI

rnaer BeJJWIHHY ro.11onoro BHO 6oJJee 'leM B 2,5 pa3a. PaJJJH'!aIOT BIIyrpeIIIIHH H 

BHernH11 i1 110,1rn rocy.llapcrna. 

6. rnaBHOH CTaTbeH 6I0.1l)l(eTIIb!XllOXOllOB HB;lHIOTCH llaJIOrH. Hanor- '.)TO npH

Hy.1111reJ1bllO H3bIMaeMb!e rocynapCTB0\1 HJIH MeCTl!b!MH llJlaCTH\111 cpe.acr11a c <P11-

3H'JeCKHX H JOpHLIH'leCKHX ;lHU, He06XOLll1Mb!e .!l.ilH ocymecTBJJeHJ.rn rocy.llapCTBOM 

CBOHX c!>YHKUHH. Ha.norn BbinO,lHHIOT rp11 OCHOBHbie c!>YHKUHH: <j)HCKa..'lbHYJO, '.lKO

HOMH'leCKyJO (pacnpe.ae1rnre,'JbHy10) H COUHa.JJbHyIO. 8tt!lbl tta.aoros: npHMbie 11 

KocBeHIIbie; peanbHbie H ,1wrnb1e; cjl11Kc11poeaIIHb1e (TBep.llbie), nporpeccHBIIbie, 

rrponopu110Ha.nbHble 11 perpeCCl1Bllbie; yc,'JOBIIO IlOCTOHHHb!e 11 ycJJOBIIO nepeMeH

Hbre; cjle.llepa.nbHbie 11 MeCTHb1e: o6rnHe 11 cnem1a..1bttb1e. 

7. Or Ha.JJOfOB CJle.llyer OT,l!il'!aTb Ha.JJOfOBYIO Cl1CTeMy- COBOKYIIHOCTb B3\'l\lae

Mb!X B rocy.aapcrse 11ai1oros, c6opoe, nowmrn H npyrnx n,1are)f(ei1, a raK)l(e cjlopM 11 

MeT0.1IOB 11X nocrpoeHHH. Ba)!(HeHrn'He npl1IIU110bl nocrpoeHl1H H<LlOrDBOH c11cre

Mb1: 11ei1rpa.nbHOCTb, crrpaBe11n11uocrb, npocrora, }"!er B03MO)f(Hocrei1 Ha.noron,ia

TeJJhllll1Ka, OLIHOKpaTHOCTb 113bSITHH Ha.JJOfOB, o6H3aTe,1bHOCTb, rn6KOCTb 11 .ap. Ha

JIOroBaH CHCTeMa 11CIIOJ!h3yer ll<LlOfOBble CTaBKl1 H H<LlOrDBble JlbrDTbl. 

8. 3aBHCl1MOCTb .llOXO.llOll rocynapcrna OT BeJIH'll1Hhl lla.JJOfOBOH CTaBKH noKa3bl

BaeT KP11BaH A. Jlacjlcjlepa. OpaKT11Ka noKaJblBaCT, 'ITO OIIT11Ma.JJbHOe 3I1a11e11He H<LlO

fOBOH CTaBKH He llOJl)f(HO npeBbIWaTb cyMMapHb!e ua.,1oroBble 113bHTHH H3 B<LlOBOro 

.lloxo.lla npennpHHrnH 35-40% ero se,111lJ.HIIbI, 1111a'!e nMaer 1111repec npe,rnpnHrnii 

K ttapam11sa1111IO npmDBo.llcrna. YpoeeHb IIa.noroBoro 6peMcllH xapaKTep113yercH 

KO'.ltPcPHU11eJITOM lla.JJOroeoro 6pe\!eHH (OT!lOlUeIIHe cy\1"'lbl ll<LlOfOR Ila nywy Hace

JieHHH K ero rmare)f(ecnoco6HOCTH H;lH KaK OTHOIUetme CY\1Mbl 1Ia11oroB K 880). 

9. D!Oll:lKeTHO-HaJIOrDBa.51 no,1HTl1Ka - '.JTO COBOKYIIIIOCTb Mep rrpaBHTCJlbCTBa 

no pery,111p0Ba!ll1JO rocynapCTBeIIHb!X paCXOLIOB 11 11a.,1oroo6;lQ)l(etnrn, IIanpaBJICH

HblX 11a o6ecne'lCHl1C nom1oi13atrnTOCTl111 npOH3BO.UCTBO paBHOBCCHoro BH n. Otta 

SIB;lHCTCSI '!aCTb!O qmHaHCOBOH no,111r11KH - COBOKynIIOCTl1 qm11a11COBblX Mepo

np11HTHH, ocymecTBJU!el\lblX npaBHTe;lbCTBel!HblMH opratrnl\IH 'lepe3 3BeHbH 11 3,1e

MCHTbl cjlmrnHCOBOH Cl1CTC\lbl. <1>1111a11cOBIDl ITO;lHTHKa BJ(,1JO'!aer cj:JHCK<Llb!IYJO (B 

06,1acn111a.,1oroo611o)l(e1111S1 H perym1posa1111H CTPYKJYPbl rocy.llapcrneHHbJX pacxo

.aoe), 610Ll)l(en1yio (e o6JJacrn peryJ111poea11HH 6JOnJKera) no,111THKY 11 cjl1111attc0Bb1e 

nporpa\1MbI. Cnenyer paDH'laTb LIHCKpeUHOHHy10 11 aurmrnrw1ecKyIO cj>11cK<Llb

llyJO nomnHKY. 

10. 8J1HH1111e tta.noron 1rn o6beM BHn ocymccrn,1Hercsi 'lepeJ MexaHl13M 11a.,10-

t>Y -MPC 
rosoro l\IV,lbTl1nJ1HKaropa, ~IaTel\1aTl1'leCKOe RblpalKCHHe KOTOporo - = ----, 

• !J.T 1-MPC 
me !J.Y - np11pocr noxona; !J.T - rrp11pocr IIUJ1oron; MPC - npene,1b11aH cKJJOH

Hocrb K norpe6,1ett11IO. 
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Ha.ioroBbIH ~1ym.nmmtKaTop oKaJbIBaeT ropa3110 MeHbUJec so311eikTR11e Ha 

yMeHbllleHHe COBOKYTIHOfO cnpoca, 'H!M MY;1bTl1CTJlHKaTop rocynapcrneHl!blX pac

XO!lOD 11a ero ysem1'!ett11e. 

TepMUHbl u noHHmUR 

focy11apcrneHHh1e pacxo11b1 

focy11apcrneHHhIH 6JO!l.lKeT 

<l>yHKlUH1 6JOlllKeTa 

<l>1rnattch1 

<l>J.IHaHCOBIDI Cl1CTe:\fa 

Btte6JO,!DKeTHhie <PoH!lhI 

610.IDKCTl!h!e paCXO,ilbl 11 llOXO.!lbl 

CTpyKTYJJa 6JO!llKera 

610!llKCTHbIH .ne<Pmrnr 

focy11apCTBCHHh!H .!lOJir: BllCIUHMH 11 1myrpeH1mif 

CeHhOPalK 

Ha.,1orn 

B1111h1 Hll.i1oron: npl!Mh1e 11 KocseHHbie; peaJJbHble H ;111'1Hbie; cjJ11Kc11posaHHbie, 

nporpeCCMBHble, nponopUMOllaJlhHble, perpeCCl1BHhle, yc,10BHO nOCTOHHHb!e, yc

JIOBHO nepeMeHHhie; cpe11epa.,1bttble 11 Mecr11b1e, o6urne 11 cneuMaJibHhie 

<DyHKUlHI HaJJOroB: cj>11CKll.ilhJ1aH, 3KOHOMJ.tlleCKaH M COUl1aJibllaH 

Hanoronasi c11creMa 

Dp1111uHnh1 nocTpoeHHH Hanoroaol1 ClfcTeMhr 

Ha.,1oronh1e craBKlf 

Hanoronhre JJhrorhr 

KpHnaH A. JlacjJcpepa 

KoJ¢l¢JHuHeHT uanorosoro 6pe:\fett11 

010!llKer110-uanoroBaH non11r11Ka 

<D1rnaHCORaH llO;ll1TlfKa 

<l>HCKaJibHaH no,11fTlfKa 11 ee rnnhl: .IllfCKpeu110HHaH 11 aBTOM3TlflJCCKaH 

Hanoronhril MyJJhTHILniKaTOp 

Bonpocbl OAR cOMonpo8epKu 

I. lJrn raKoe rocy11apcrneH1IhrH fiJO.!l)l(er? OxapaKrep11Jyl1Te ero CTPYKTYPY· 1'f3 
KaKlfX CTaTett COCTOHT llOXOllHaSI M paCXO,!lllaH lJaCTH 6JO.!l)Kera? 

2. no'!eMy rocy1lapcrno npH6eraer K JattMaM 11 nononmneJJhHOH 3MHCCHH ne

tter, KaKOBhr 11x nocne11crn1rn? 

3. Depe'!HCJ111Te ocHOBHbre 11anorn. KaKoe BoJ.ael1cTBHe oKaJhIBaJOT HaJJorn Ha 

3KOHOMlfKY CTpaHbr? 

4. KaKHe cPYHKlllflf 61011lKera, ttanoros Bbl JHaere? 

5. l.f.TO TaKOe Ha.JlorosaH CTaBKa 11 H3'10fOBhlCJlbroTbr? B KaKHX CJIY'!aHX (KOMY If 

B KaKMX ue,wx) npe.aOCTaB;1HIOTC5l llaJIOfOBble ;lbfOTbJ? 

6. 4ro Bbl MO)l(CTe CKaJaTb 0 <)Hmattcax If cj>HHaHCOBOH Cl1CTeMe? 

7. B 'ICM cyrh 6JO!llKeTHO-HaJJOfOBOH 00JllfTMKl1, 'leM OHa OTJIM'JaercH OT qrn
HaHCOBOH, cj>11CKaJJbl!OH, llaJJOfOBOH no,1MTMKlf? 
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8. OxapaKTep1nyi1Te tt<L1oroBbIH ).1YJibT1H1,1HKaTop, KaKyTO ::iaBHCHMOCTb 011 
pac KP brnacT? 

9. OxapaKTep1nyt!Te KpHBYIO A. Jlacjxpepa. nocrpottTe rpacj:mK Kp11BOH Jlacjxpepa. 
10. Llecjmmu rocy.!lapcrne11ttoro 610.IDKern - :no: 
a) npeBbilllem1e .!lOXO.!lOB rocy.!lapcrna Ha.LI ero pacxo.!la~rn; 
6) yoemi:qettHe pacxo.!lOB rocy.!lapcrna; 
B) npeeb1lllett11e pacxo.!lOB rocy.!lapcrna Ha.a ero noxo.!laMH; 
r) yMeIIblllemte 11a.JJoroeb1x nocrynneu11l1 B 610IDKeT. 
11. Cl>HCKaJihH!UI nonHTHKa - 3TO: 
a) HaJIOfOBlUI nO.ilHTHKa; 
6) cj>HHaHCOB0-610.IDKeTHaH noJTHTHKa: 
B) Kpemi:rnaH nonHTHKa; 
r) see orneTbI HeBepHbl. 
12. 8JaHMOCBH3b Me)l(lly CTaBKOH lllLlOroB H Be;lH'IHHOH HaJIOfOBbIX noCTynne-

HHH B roc610.rvKeT OTpIDKaeTCH: 
a) KPHllOt°I Cl>11JJJTHnca; 
6) KPHBOH OYKeHa; 
B) KPHBOH JlacjJcjJepa; 
r) KPHBOH JlopeHirn. 



fJiasa 16. ,ll;eHLrH H .ueHeJKHLiii pLIHOK. 

,lleHeJKHo-Kpe)lHTH3.ff IlOJIHTHKa 

KaK rnac11T onHa npesHepwvtCKMI MaKCHMa, «,111wh neHbr11 npttBOllHT 

see B HameM Mttpe BllBl1)1<eH11e». 3Ta MhlCJih, MO)l<eT6bITb, 11He6eccnoptta, 

HO TeM He Mettee BPHll Jil1KTO-Hl16Y.!lh6yneT OTp11uaTb 3Ha'lem:1e .ueHer .LUU! 

3KOHOMl1Kl1. D:eHhnt - 3TO HCOTbCMJlCMaH 4aCTb uarnei1 noBCellHCBHOH 

)l(H3Hl1, O,UHH 113 sro1rneiiw11x ct>aKTOpOB, onpeneJIHI01Ul1X He TOJihKO 6Jiaro

noJiyqtte OT.llCJlhHOfO lJeJJOBeKa l1Jil1 ceMbl1, HO 11 3.llOPOBhe 11 npOUBCTaHHe 

JII060H 3KOHOMl14eCKOH CHCTeMhl. 

1 . .LJ:eubru ff HX CyuufOCTb 

CaMhrtt npocTott OTBeT tta Bonpoc, '!TO TaKoe neHhrtt, 6yneT TaKH:<.t: 

.UCHhrn - 3TO Bee TO, '!TO 06h!4HO np11Hl1M3CTCH B o6MeH Ha TOBapbl 11 

ycnyrn. 

D:eHCTBHTCJihJIO, B .uaneKOM npoWJJOM MHorne BCU111 11cnOJib30BaJil1Cb 

KaK neHhrtt: paKyWKl1, CJIOHOBaH KOCTh, COJib, Mexa l1 11p. Ho TaKOH OT

BCT - He Hay'lHhlH. 

CywecrnyJOT pa3Hhle HayqHhle KOHUenu1111 B03Hl1KHOBeHlrn 11 cywuo

CTH ileHer: paUl10HaJIHCTJ1lleCKaH H 3B0,110UHOHHaH. 

Pau110HaJIHCT11YecKaS1 KoHuemurn o6bSICHHeT npo11cxo)l<,Uem1e .D,etter 

KaK pe3yJihTaT cornawemrn MC)l<,UY JllO.UbMH, y6e11HBWHMl1CH B TO!'\f' '!TO llJUI 

nepe11Bl1)1(eHl1S! CTOl1MOCTCH B ofo.teHe TOBapoB Heo6X01111Mbl cneu11aJihHbie 

11HCTPYMCHThI. 3rn l1lleR o 11eHhraX KaK norosope 6e3pa3.neJihHO rocno11cT

sosana snJIOThllO Ko Hua XVI 11 s. Cy6bCKTHBHo-nc11xonornYecK11i1 nonxo.u 

K npottCXO)f(LleHHIO )letter npl1CYTCTByeT BO B3fJISl.11aX 11 MHOntX cospeMeH

HhlX 3KOHOMl1CTOB. 

TaK, non CaMy3JThCOH onpenem1eT neHhrn KaK 11cKyccrneHHY10 cou11a

JThHYJO ycJTOBHOCTh. A\fep11KaHcK11i1 3KOHOMHCT D:)l<.K. f3116petiT c'-!1naeT, 

4TO «3aKpenJieHtte .aette)l(HhlX cPYHKUHH 3a 6JJaropOJlHhl:\ll1 i\ICTaJIJJa:\111 11 

11pyntMH npell!'\ICTa:\111 - nponyKT cornarneHHH MC)l<,UY JIIOJlh:\111». 

: i J(eHbi'U - ::no npo.aYKT cornaweHHH :\1e)l(.1ly JIIOllhMH. 

CornaCHO 3BOJIIOUHOHHOH KOHUCCTUHH npoHCXO)l(.1leHH.ll netter HCTO

pH.ll HX BOJHHKHOBCHlfSI eCTb pe3yJJhTaT pa3BUTHSI o6mecrneHHOfO pa311eJJe-
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Hirn TPYlla, ofoteHa, Tosapttoro npo113B0.11CTB. HccnenosaB 11crnp111-1ecK11tt 

nponecc pa3Bl1T11H 06:.ieHa 11 cpop:vt CTOl1MOCTl1, ~fO)l(HO nOHHTb, KaK 113 06-

mew MaCChl TOBapOB Bhl.lleJ!11JlC.SI 0.ll11H TOBap, KOTOphlH BhinOJlH.SleTpOJJhlle

Her 11 cne1111aJJhHoe Ha3Ha'leHHe KoToporo - BhinOJJHett11e poJJ11 sceo6we

ro 3KBl1BaJJeHTa. 

'Ji [ )!e11blU - :no rnsap oco6oro po.ua, BhmOJIH.S110Wl1H po11h sceo6wero 

I 3KBHBaJJeHTa. · 

Bceo611u-1i1 3KBHBaneHT 03tta1.1aeT cnoco6HocTb ToBapa 06MeH11saTbC.S1 

Ha JJ106oi1 .11pyroi1 rnsap. 

Ll1rn COBpe:vteHHOH 3KOHmlW·leCKOH HayKH xapaKTepeH no.uxo.u, co

rnacHO KOTopoMy cyw,HOCTb .ueHer BblB01ll1TC.SI li3 HX cpyttKUHH. 3TOT Te311C 

ccpopMyJJ11posan aHrnHHCKHH 3KOHOMHCT Ll)I(. X1-1Kc: 

i I )!eHblU - 3TO TO, 'lTO 11cnoJJb3yeTc51 KaK .11etthrn. 

CymHocTh .11eHer pacKpbrnaeTcH B 11x <jJynKu,uax, oco6y10 ponb cpe.u11 

KOTOphlX 11rpa!OT .llBe OCHOBHbte, cpyHna\teHTaJJbHbie: 

a) \tepbl CTOHMOCTH (COH3MepeHHH TOBapos); 

6) cpe.11crna o6pawemrn. 

TeopeT111.1ecKH 1lJIH CTaHOBJJeHHH H 6hITH51.lleHbraM Heo6xo;u1:-.10 11 noc

TaTO'lHO 3THX llBYX cpyHKUHH, 1160 OHH xapaKTepH3YIOT .lleHbrH K3K Bbtpa

)l(eHHe (COH3MepeHHe) CTOHMOCTH l1 KaK cpe.llCTBO peaJJH3aUHH, C6btTa TO

BapOB. 0CTaJJbHble cpyHKU11H .lleHer - cpe.11crn HaKOnJJeHl151 Ii cpe.llCTB 0;13-

Te)l(a - HBJJ.HIOTCH npOii3B0.11Hbl\1l1 OT OCHOBHblX Ji noHBHJIHCb JlHWb KaK 

pe3y11hTaT 1-1crnpt11.1ecKoro pa3BHTHH TOBapttoro o6paweHttH soo6me tt ne

tter B 'laCTHOCTH. 

<DyttKUH51.lleHer KaKMepbl ClllOUMOClllU - 3TO Bblpa)l(e1rne cnoco6HOCTH 

.11eHer COH3Mep.S!Th CTOHMOCTb scex TOBapoB. l13Ha'laJJbHO .llJl.SI BbinOJJHemrn 

3TOH cpyHKUHH ;ieHbrH, KaK oco6b!H TOBap, llOJl)l(Hbl 6b!Jlli 06,1a.11aTb co6cT

BeHHOH CTOHMOCTh!O. l1crnptt'leCKH 3TY <t>YHKUHIO CTaJJO BbinO;lHHTb 30]]0-

TO . .ll;rn Bblpa)l(eHH51 CTOHMOCTH TOBapoB HeT Heo6XO.llli'.\10CTH HMeTh Ha

JIH'lHbte .11eHbrH. 8b1pa)l(eH11e CTOl1\IOCTl1 B .ueHbraX HOCHT 11.ueaJJhHblH xa

paKTep, T.e. cpyHKUHIO Mepbl CTOH'.\10CTl1 MOryT BbinOJlH51Tb MhlCJJeHHO 

npencrnBJJHeMble 11.11eanbHh1e .11eHbrn. 

8b1pa)l(eH11e CTOl1MOCTl1 TOBapoB .aeHbra\rn npenno,1araeT He TOJlbKO 

Ka'leCTBeHHylO, HO 11 KOJIH'!ecrneHHYJO onpeneJJCHHOCTb: naHHOe KOJJl1'le

CTBO TOBapa paBHO onpe;ieneHHOMy KO!!l1'lecrny 30;10Ta. c Heo6XOll11MO

CTblO KOJ111'!eCTBeHHOro COl13MepeHl15! CTOHMOCTH TOBapOB 11 30.'IOTa CBH3a

Ha TeXHH'leCKaH cpyHKUHH ;ieHer - Mactuma6 u,eH. 



4 J 0 f11a11a J 6. llCHbfH H ilt!HClKHblM pblHOK. lleHelKHO-KpClIHTHaH llOJll!TH Ka 

; i Macwma6 t(eH - 3TO cj:n1KCHpoBaHHOe 3aKOHOM secosoe KOJHf4ecrno 

; I 3011orn, npHH)lTOe B Ka 11ecrne neHe)l(HOH e1nrn1111b1. 

[leHbrH KaK cpedcmBo 06patl{eHw1 Bh1cryna10T nocpenHH.Ka.,rn B o6McHe 

rnsapoB. B11yrpeHHe emrnh1i1 aKT TOBapHoro o6MeHa ( T- 7) pacna.uaeTcSJ 

Ha nsa BHewHe caMocTOS1Te11bHb!X aKrnx: npona)Ka ( T-ll) H Kynm1 (Jl.-7). 
3n1 aKTbl pa1ne11eHbl BO BpeMeHH 11 npocTpaHCTBe, 'ITO 06ycJlOBJU1BaeT 

B03MO)l(HOCTb caMOCTO.RTeJJhHOro .llBH)f(eHH)l neHer 11 TOBapos. 3.uecb 3aJJO

)f(CHa B03MO)l(HOCTb pa3phrna KynJ111 11 npo.ua)f(11. Co6crneHHH.K rnsapa, 

nponas ero, He o6si3aH cpaJy )!(e no1<ynarb npyroVt TOBap. DoJJ}"IHB Ja csoi-1 

TOBap neHbrH' OH MO)f(eT HX npimep)l(3Tb y ce6SI' KynHTb TOBap B npyroM Me

cre. Ho ec;rn rosaponpoH3BO!lHTCJJb He Kyrr11rr0Bap, 3Ha•-rnr, co6cTBeHHHK 

ITOCJICllHCro He CMO)!(CT ero pea.nH30B3Tb. 

06oco6JJeH11c nsyx nonoJIHS110uu1x npyr .upyra aKTOB rosapttoro 06pa

rueH11S1 33KJIJ04aer B ce6e cpopMaJJbHYIO B03MO)l(HOCTb 3KOHOMH'ICCKHX 

KpH.3l1COB, seneT K llaJJhHeHUICMY yrny6JTCHHIO rrpOTH.Bope'lHH TOBapHOfO 

rrpOH3BOllCTBa. 

C ¢YHKu11el1 neHer KaK cpencrna o6parueHHH CBSl33Hbl ¢opMbl oeHec. 

K HHM OTHOCSITC51: MOHCTbl, 6yMall<HblC llCHbrJ1. MoHeTa - 3TO CJIHTOK MC

TaJJJJa oco6oi1 cpopMbl, neca, npo6bI. [loCTOHHCTBa MOHeT YllOCTOBepeHbl 

rocy.uapcTBOM. 

<l>yHKUHJO cpencrna o6pameHHSI, B OTJlH'IHe OT cpyHKUHH Mepbl CTOH.

MOCTH, MOryr Bbll10JIH51Tb H HenOJIHOUeHHbie neHbrH, CHMBOJli>I, 3H3KH 

noIIHOUeHHhIX .ueHer. 3rn o6ycnoBJJeHo np11po11otl neHcr KaK cpencrna 06-

pamettHH. LleHbrH Bbll10JIHHJOT cPYHKUHJO cpencrna o6pallleHH.SI ',IHMo,1eT

HO, HaXOJISlTCJI B Henpepb!BHOM llBmKemrn. MeTaJIJIH4eCKHe neHhrH. CTHpa

IOTCfl, TepmoT B Bece. Pew1bHOC conep)!(aHHe MOHeTbl OTJIH4aeTCSI OT HOMH

HaJJbHOro. LleHbrH. CTaHOBRTCR HenoJJHoueHHhIMH. K ttenoJJHOUCHHbIM 

neHbraM OTHOCHTCSI TaK)l(e cepe6p51Hble, MC.UHblC llCHbrH. 

B Ka4ecrne cjlopM netter, CB513aHHhIX c cPYHKUHeH neHer KaK cpe.ucrna 

06pameHHS1, Bh1cryna10T 6yMa)l(Hb1e neHbrH.. 3ro npe.ucrnmueJIH 1onorn, 

3aMema10mtte ero B 06paruett1111. EYMa)l{Hhie neHbrH. He HMeJOT co6crneH

HOH CTOHMOCTH, 0Hl1 HBJJSIJOTCSI 3HaKa~m 30.TIOTa, BBO.IlHTCSI rocy.uapCTBeH

HOH BJiaCTblO, KOTOpa51 npHnaeT H~l npHHYllHTeJJbHblH Kypc. 

EyMmKHb!e .lleHbrH 6ynyr o6pamaTbCSI no CTOHMOCTH 3aMemaeMblX 

HMH. 30JJOTbIX neHer B T0\1 CJI}"Iae, eCJJH HX BblilYIUeHO CTOJlbKO, CKO.TlbKO 

He06XOllHMO 30Jl0Tb!X .ilCHer B COOTRCTCTBHl1 c 33KOHOM o6paUleHHH netter. 

Ecnu BbmycK 6yMa)l(HbIX netter npeBb1waer norpe6ttocTH Tosapoo6o

porn B 30.TIOTblX .llCHbraX, OHH 06ecueH11Ba10TC5l. 11MeeT MCCTO pocT ueH. 

Bee 3TO xapaKrep113yeT 1rncjJJJHUHIO. 
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CJ1enosaTeJ1hHO, 60J1hWOe 3Ha1.1ett11e 11MeeT npo6neMa Heo6xon11Mo
ro .UJHI o6parueHlrn KOJll1'1eCTBa !letter. 0CHOBOnOJJO)l(Hl1KaM.11 TaK Ha3bl
BaeMOH KOJ1.111.1ecTBeHHOH: Teop1111neHer6h1J111 W. MoHTeCKhe, Ll)I(. JloKK 
11 .ll. IOM. OnHaKo 3BOJJJOmrn .netter 06ycnos11J1a 11 HOBhiii no.nxon Kon

pe.neneHttlO KOJJ.11'-lecTsa .netter s o6parueHlrn, 4TO Haurno csoe oTpa)l(e
Htte s HeoKJJacc11'1ecKoi1 Teop1111 KoJ1111.1ecrna .netter (A. Mapwann, 

YI. <l>11wep ). 
CornacHo 3TOH Teop1111 onpenem1eTcH 3aswc11MocTh yposw1 ueH OT .ne

He)l(HOH MaCCbl, KOTOpaH Bhlpa)l(aeTCSI cPOPMYJJOH: 

MV= P·Q, 

r.ne M - Macca .nette)!(HhlX e1111tt11u; V - cKopocTh o6pameHttH .neHer; P
uetta TOBapa; Q - KOJlH4eCTBO TOBapos, npen:CTaBJieHHhIX Ha phIHKe. 

CT peo6pa3yH yKa3aHHylO cPOPMYJIY, MO)l(HO onpe.neJJttTb: 
l) <t>opMyJiy TOBapHhlX ueH P = MV/Q; 
2) KOJll1'-leCTBO 11eHer, Heo6XO!I11Mh!X .!lJIH o6pall!CHl1H Q TOBapos: 

M= PQ. 
v 

Ypasttett11e, Bhipa)l(aJOwee Kon111.1ecTBeHHYJO 3as11c11MoCTh Me)!(!ly cyM
MOH TOBapHhlX ueH 11 MaCCOH o6pawaJOW11XCH .netter, o6bHCHHeT SIBJieHtte 
11H<t>nHu1111 KaK 06ecuette1me .netter, conposo)l()lacMoe noshiilleHtteM uett 
Tosapos. 

c npo6,1eMOH KOJIJ1l!ecTBa.neHer, He06XO.i111MhlX.!lJIH o6pameHl1H, Heo
KJiaCCJ1l!eCKaH lllKOJ!a Hepa3phIBHO CBH3hIBaeT sonpoc 0 CTOl1MOCTl1 11 cyw
HOCTl1 .neHer. TaK KaK s HaCTOHll!ee speMH neHhm «.!leKpeT11py10TCH» npa
BHTeJihCTBOM, ueHTpanhHhlM (11J111 s CWA ct>e.nepanhHhIM pe3epBHhlM) 6aH

KoM, n:ettbm onpe.nenHIOTCH KaK .neKpeTHOe cpen:crno. 
UeHTPaJihHhlH 6attK !IOJI)l(eH orpaHtt'lttBaTh npe.!lJlo:lKeHHe n:etter 11 TeM 

caMhIM .nenaTh 11x .!lOCTYOHOCTh orpatt111.1ettHoii. EcJJtt .neHbm nepecrnHyr 

o6JianaTh CBOMCTBOM OTHOCl1TeJJhHOH pe.nKOCTl1, TO ueHHOCTh HX 6y.neT na
.naTb, noKa He 11C'le3HeT COBCeM. 

BhITIOJlHeH11e .neHbraMtt cPYHKUHH Mephl CTOl1MOCTl1 11 cpe.ncTBa o6pa
ll!eHl1H CBtt.neTeJJhCTByeT 0 TOM, 'ITO OHl1 HBJlH!OTCH a6cOJllOTHhJM Bhipa)l(e

Hl1eM 6oraTcTBa 11 Ha116onee JIHKBH.!lHhl (6bICTpo pean113ye\1hl). 0TCIO!la -

Ha1160.1ee pacnpoCTpaHeHHOe B '.\111pOBOH 3KOHO\Hl'leCKOH J111TepaType on
pe.neJJeH11e 11eHer KaK a6COJ1!0THO Jl11KBl1.!IHOro cpe.ncrna o6MeHa. 3TO CBOii

CTBO .!letter IlOCTeneHHO, no Mepe pa3Bl1Tl1H TOBaptto-11eHe:lKHhlX OTHOWe
HHH, nopo)!(!laeT cPYHKUl1!0 cpedcm6a HGKOn.r1e1tU.R. 



412 fJJaHa 16. LleHbnt 11 neHeJKHbIM pbIHOK. LleHeJKHo-Kpe,'111rnaH 110JJ11T11Ka 

PaJ.uBoett11e Kpyroo6opoTa T-Jl.-T Ha .llBa caMocTO.R.TeJibHbIX aKTa 

( T-JJ. 11 JJ.- n C03.naeT B03MO)l{HOCTb 11 He06XO,lll1~10CTb HaKonneHHSI ne

tter. B npouecce 06pamem1.11. TOBapoB y TOBaponpo11JB01lHTeJU1 BOJHHKaeT 

cTpeMnett11e y.nep)l{aTb y cefo1 peJyJJhTaT npomu101 rnsapoB T-Jl., 3ry 30110-

TYK> KYKOJJKy, cnoco6HyK> nepeBonnomaTbCSI B n106oe speM.SI 0 11106oro 

npe.ncrnBHTensi ToBapttoro Mttpa. 

Ecn11 Ja npo.rra)l{eH ToBapa He cneayeT noKynKa, Toy npo.llaBua ocTaeT

csi B pyKax CTOHMOCTb npo}laHHOro TOBapa B Bl{lle }letter. JleHbfJil coxpaH.R.

IOTCSI B BH.ne COKPOBH!lla, a npo.na0eu TOBapoB CTaHOBHTCSI co6ttpaTeJJeM 

COKpOBHIU. 

lJ.T06bl y.nep)f(aTb y ce6SI 30JIOTO KaK ,lleHbrn MJIH KaK 3JJeMeHT COKpO

BMIU, Ha.no H3'M!Th JfX HJ o6pameHHSI. 

CofotpaTeJJh c0Kpo011m cTpeMHTCSI no6oJihWe npo.llaBaTb H noMeHbrue 

noKynaTb. 

Cf>opMhl COKpOBHlU: 

a) HaKorrneHtte 30JIOTblX CJIHTKOB, MOHeT; 

6) HaKon11ett11e 3CTen1l.feCKOH cpopMbl - npe}lMeTOB pOCKOUIH 113 30110-

Ta HJJH cepe6pa. 

<PyHICll,UIO c01cpo8Uut,a BhlnOJIHJ!eT JOJJOTO. 30JJOTO - Ba)l{HeHllll1H 

KOMTIOHeHT ocpHU11aJibHbIX pe3epBOB CTpaH c pa3Bl1TOH pb!HOl.fHOH 3KO

HOMl1KOH. B l.faCTHOH Te3aBpau1rn HaXOllHTCSI 25 Tb!C. T 30J10Ta. 06beM 

o60JfX BH.llOB COKpOBl11ll COCTaBJJSieT CBhJIIIe 60 TblC. T, •no paBHO .ll06bil.fe 

30JJOTa B pa3Bl1TblX CTpattax 6011ee l.feM Ja n01rneKa. KpoMe Toro, B Q>opMe 

3CTeTttl.feCKOfO COKpOBHllla (IOBeJittpHblX 113.UeJIHH) xpaHHTCSI np11MepHo 

13 TbIC. T . 

.1letthrn KaK cpeacmoo f1J/ame:>1ea cpyHKUHOHHPYIOT B ccpepe TOBapttoro 

06pamett11.11. npH npo.na)l(e TOBapoB B Kpea11T H BHe ccpephl TOBapHoro 06pa

mettm1: 

• np11 BbmJJaTe 3apa60THOH IlJiaTbl; 

• npl1 BbmJiaTe BCSIKOfO poaa cp11HaHCOBhIX ofo13aTeJ1bCTB (3aHMbl, Ha

J10fl1 l1 T.,U.). 

J13 cpyHKUHH lleHef K3K cpe.ncTBa TIJ13Te)l{a B03HHK3IOT KpeaumHbte ae
Hb2U - BeKCeJlSI, 6aHKHOTbl, l.feKH. 

OpocTeHUIHH Btt.n Kpe.nHTHhIX .netter - BeKcenh. 

BeKceJJb - nHChMeHttoe nonroBoe 06.siJaTeJJbCTBO cTporo ycrnHoBJleH

HOH Q>opMbr, na10mee era BJianenbUY (BeKcenenep)l{aTemo) 6eccnopttoe 

npaao no HCTel.fett1111 cpoKa Tpe6osaTb c noJJ)f(HHKa 060JHal.feHtty10 nette)f(

HYJO CYMMY. 

BeKceJJh ttaxo.1uncS1 B TOBapttoM o6opoTe 11 BbmoJIHSleT pOJih netter. 
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EiaHKHOThl (6aHKOBCKJ1e 611J1eTbl) nOHBJIHIOTCR B pe3yJJhTaTe 3aMeHbl 

qacTHhlX BeKCeJTeif BeKCeJTHMl1 6aHKOB. 

EiaHKHOTa eCTh He 4TO 11HOe KaK BeKCeJJb Ha 6aHKl1pa, no KOTOpOMY 

npe.llb51Bl1TeJTh BO BCSIKOe BpeMH MO)l(eT TIOJTJ"ll1Th llCHbrH 11 KOTOph!M 6aH

KHP 3aMemaeT qacTHhie BeKceJIH. 

0mJIU'IUJ/ 6yMGJICHblX i:JeHec om 6aHKHom: 
I) 6YMa)l(Hhie .aetthrn BhinOJIHRJOT cl>YHKUHIO cpe.acrna 06pameH11R, 

6aHKHOTa - cpyttKUHJO cpe.ucrna nJiaTe)l(a; 

2) 6yMa)l(Hbie .ueHhrH BhmycKalOTCH rocy.uapCTBOM H .UJI51 Hy)l(ll rocy

.uapCTBa, 6aHKHOTa - ueHTpa.JihHh!M 3MHCCHOHHhlM 6aHKOM .um1 Hy)l(ll TO

Bapttoro o6pamemrn; 

3) 6YMa)l(HhJe .uetthrn He o6ecneqeHhI 30JIOTOM, 6aHKHOTa HMeeT 06ec

ne'Iett11e 30JIOTOM 11 .UPYTl1MH ueHHOCT5IMl1, 4aCTHhlMH BeKCeJIRMH, HHBa

JIIOTOH, HaXO.U511UHMHC51 B pacnop51)1(eHJ111 6aHKa. 

Opymfe Kpe,llHTHhIX onepauttii - 'IeK, .uoKyMeHT, co.nep)l(amwif 6e3yc

JIOBHhIH npHKa3 BJia.ueJibUa TeKYmero C'IeTa 6aHKY 0 BhinJiaTe YKa3aHHOH B 

HeM CYMMhl onpe.ueJieHHOMY JIHUY lUIH npe.UbRBHTeJIIO. 

HrnK, B KaqecTse cpe.acrna nJiaTe)l(a BhICTynalOT pea.n:hHhie .uetthrn: 30-

JIOTo, MOHCThI, 6yMa)l(Hhie.UeHhrH, Kpe,llHTHbie.neHhrH (BeKCeJih, 6aHKHOTa, 

'IeK). 

BhmOJIHeHHe paccMOTPeHHhIX cpyHKUHH .uetter B 3KOHOMttqecKOM 060-

poTe Me)l(.lly pa3JJl1qHbIMl1 CTpatta:-.rn .aeJiaeT HX MHPOBblMH .ueHbraMH. 

I13J"leHHe npOHCXO)l(.lleHHR, CYIUHOCTH H cpyHKUl1H .aeHer - B3)1(HeH

lllee YCJIOBJ1e llJIR TIOHHMaHHR BHyTpeHHero MexaH113Ma COBpeMeHHOH 

3BOJIJOUHH .ueHer 11 11X 3cpcpeKTHBHOro HCTIOJib30BaHl151 B pblHOlJHOH 3KO

HOMHKe. 

B cospeMeHHhIX ycJios1u1.x .uettbraMH cJI~aT He 30JIOTbie, a Kpemn

H0-6YM3)1(Hbie .neHhrn. CToY.eMy 3TO npoH30lllJio? 3oJioTO 11 B cospeMeHHhIX 

ycJTOBHRX He YTPaTlUIO cnoco6HocTb BhinOJTHRTh cpyHKUHJO MepbI CTOHMO

cTH, 1160 OHO He YTPaTHJIO CBOH CBOHCTBa. 

3BOJIJOUH51 cpyttKUHH .netter KaK Mepbl CTOl1MOCTH CB513aHa c npouec

COM i:JeMoHemu3al{uu 30Aoma. B ycJIOBHRX BhICOKopa3Bl1TOH TOBapttoii cpop

MhI npouecc ueHoo6pa30BaHHSI TIOJTHOCTblO OTpbrnaeTCSI OT CBOeH 30JIOTOH 

OCHOBbl H ocymecTBJI51eTCSI Kpe.UHTHblMH .ueHbraMH, He 11MeIOIU11Ml1 co6cT

BeHHOH BHYTpeHHe:H CTOHMOCTH. 3TOT npouecc CB513aH c OTMeHOH o6paTl1-

MOCTl1 6YMa)f(HblX netter B 30JIOTO. lloKa3aTeJ1bCTBa 3TOMy: 

1) uetta 30JIOTa cpopM11pyeTCH no.n BJil1RHHeM cneKYJTRTHBHoro cnpoca 

H npeBhlrnaeT ueHy npo113so.ncrna. 3rn, no o6pa3HOMY Bhip3)l(eH11JO n. Ca

MY3JihCOHa, HaCTORIUHH «phIHOK cyMacwenwux»; 
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2) .UBH)l(em1e uetthl 30JIOTa o6oco6JieHo OT tt3Mettemrn noicynaTeJJhHOM 

cnoco6HOCTH KOHBepntpyeMhlX BaJllOT, B TOM lfHCJie l!OJIJiapa; 

3) H3MeHeHHe TOBapHbIX ueH He COOTBeTCTByeT 113MeHeHl1IO ueHhl 30-

JIOTI\. 

Bb1TecHeH11e 30JlOTa KPellHTHhIMH .aeHhraM11 nonyq11J10 csoe .llaJlhttelil

mee pa3Bl1THe B cpaBHHTeJJhHO HOBOM $1.BJieHHH - npouecce YCTPaHeH11.sr 113 

o6oporn 3HalfHTeJlhHOH qacTl1 HOCHTeJieH n.eHe:lKHhIX <l>YHKl.UiH (6aHKHOT, 

lfeKOB 11 T.n.) nyreM 11COOJlb30BaHl1.ll KpeJUt:THhlX KapTOlfeK. 

Kpen11THM KapTOY:Ka 06be.n11H.sreT B ce6e nnaTe:llrno-pacqeTHYJO 11 Kpe

n11Ttty10 <l>YHKU1111. Otta .srsn.sreTc.sr csoeo6pa3HbIM 11MeHHbIM JaMeH11TeJieM 

lfeKa H Bbmontt.sreT <l>YHKUHJO netter KaK cpencrna nnaTe:lKa. 

BnepBbie Kpe.!lHTHbie KapTO'l.KH (Tor.ua OHH HMeHonan11cb «.llOJifOBbl

MH») noHBlUJHCh B ClllA B 1915 r. 11 6bIJIH BhmymettbI $HpMoi1 «.Llai1Hepc 

KJJa6». 

CJie.lIYJOllll1M 3TaOOM CTaJl BhmycK .ne6eT-KapTOY:eK, KOTOpbre OOJIY1Il11Il1 

umpoKoe pacnpocTpattetttte 6Jiaronap.sr c11cTeMe aBTOMaTH1!eCKOH BhID.alf11 Ha

JIH'IHbIX. 3TO - CHCTeMa pac'leTOB c nOMOIUblO 3BM, fiOJIYl.IHBUla51 Ha3BaHHe 

«3JieKTpOHHhie .ueHhnt:». Bo3MO)l(HOCTh nepexo.na oT 6YMa)l(HbIX HOCITTeneti 

HH<l>opMau1rn B.!leHe)f{HOH c<t>epe K 3JieKTpOHHblM 11MnyJihCaM OTKpb!BaeTC.sr B 

CB.H3H c BHe.npeHHeM B c<t>epy npOH3BO.llCTBa 11 o6parn:emrn 3JieICTpOHHO-Bbl

Y:l1CfllffCJibHOfO o6opyn.osamrn. 

CHcTel\rn 3JJeKTPOHHhIX .IIetter BKJII04aeT s ce6.sr p51D. 3JJeMettToa: asTo

Mann11posaHHYIO paclfeTHYIO nanary, CHCTeMy aBTOMannHposaHHOfO 

KaCCHpa 11 Cl1CTeMy TepMHHaJlOB, ycrnHOBJJeHHhlX B nyHKTax noKynKH TO

BapoB 11JI11 oKa3att11.11 ycnyr. ABToMant3ttposaHHasi pac'leTtta51 nanarn 

npe.ucmBJ151eT co6oi1ceTh6aHKOB, CBSI3aHHbIX C.!ll1HbIM Bbll{HCmt:TeJJbHhlM 

ueHTpoM. ABrnMaTH3HposaHHbIH Kacc11p no3BOJI.lleT npoBO.lll1Th psi.u .ue

He)l(HhIX onepau11i1: flOJIYl.leHHe aeHer c 6aHKOBCKOfO C'leTa, npHeM BKJia

,llOB, nnaTe)[rn. 

i 

2. ,Ll;enelKHbIH pblHoK: cnpoc u npe,lI,lloJKenne JJ,euer, 
pasnosecue Ii ,LJ,eueJKHbIH MYJibTHWIHKaTop 

\ 

J(eHeJICHblii pblHOK - 3TO pb!HOK .neHe)l(HhlX cpe.ncTB, Ha KOTopmt B 

pe3yJihTaTe s3a11Mo.ueiicTs11si cnpoca Ha .ueHhrn 11 npenno)l(eH11.sr .ne

tter ycmttasmrnaercsi pasHosecttoe 3Ha4eH11e KOJil14ecrsa .netter 11 

paBHOBeCHa.sr CTaBKa npoueHTa. 

Ha .uette:lKHOM phlHKe aettbrH «He npona10TcH» l1 «He noKyna10TcH» no

ao6tto .npyrnM rosapaM. B 3TOM cneUHQl11Ka nette)!<HOrophIHKa. Op11 c.uen-



YYeTHbliil 

pblHOK 

2. llel!C)f(HblH pbiHOK 

Cl>HHaHcosbliil pbJHOK (pbJHOK ccyp,HblX Kan11rn11os) 

AeHeJKHbliil pblHOK 

MeJK6aH

KOBCKHii1 

pbiHOK 

BamoTHbliil 

pblHOK 

PbJHOK Kan11Ta11a 

PblHOK 

l..lBHHblX 6yMar 

P11c. 16.1. CTPYKTYPa cp11HaHcosoro pbiHKa 

PblHOK 

cpep,He-
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H p,011rocpoY

HbJX 6aHKOB· 

CKHX Kpep,HTOB 

Kax Ha nette)f(HOM phIHKe ,Uetthrn 06Memrna10TCH Ha npyrne JJHKBl1.llHhie 

(6bICTJ)O peamnyeMbie) cpe,UCTBa no aJibTepHaTHBllOH CTOHMOCTH, 113Me

peHHOH B en11H11uax HOMHHaJJhHOH HOpMbl npoueHTa. TaKl1M o6pa30M, 

ypoBeHb npoueHTHOH CTaBKH BhICrynaeT KaK 6b! «UeHOH» netter. 

J/.eHe:>ICHblU pbtHOK - 3TO '!aCTh cPl1HaHCOBOfO pblHKa. 

<l>11HaHCOBhlH pb!HOK pa3neJ1HeTC5I Ha neHe)f(HbIH pb!HOK H pblHOK Ka

Dl1TaJJOB. non neHe)f(Hhrn pb!HKOM noHHMaeTC51 pblHOK KpaTKOCpO'IHhIX 

Kpen11THhJX onepau11ii (no onttoro rona). B cso10 o'!epenb, .nette)f(HhlH phI

HOK nonpa3!leJJ51eTCH 06hI4HO Ha y'leTHblH, Me)f(6aHKOBCKl1H 11 BaJJIOTHblH 

pb!HKl1 (pHC. 16.1 ). 
Ky11emHOMY phIHKY OTHOCHT TOT, Ha KOTOpOM OCHOBHhIMl1 HHCTJ))'MeH

TaMl1 HBJl5IIOTC51 Ka3Ha1.JeHCKl1e H KOMMep4eCKl1e BeKCeJJ51, npyrne Bl1!lhl 

KpaTKOCpO'IHhlX o6H3aTeJJhCTB (UeHHble 6yMarn). 

Me:>1e6aHK08cKuu phIHOK - 1.JaCTb pbIHKa ccyntthIX KanHTaJJOB, rne spe

MeHHO CB060!1Hble neHe)f(HhJe pecypcbI Kpe,!Il1THblX y'lpe)l(!leHl1H np11BJle

KaJOTC.51 11 pa3MeIUaJOTC.H 6attKa~rn Me)f(lly co6ot1, npem.1YIUeCTBeHHO B 

cpopMe Me)l(6aHKOBCKHX nen0311TOB Ha KOpOTKHe cpOKl1. 

Ba.momHbte phIHKH 06cJ1y)f(HBat0T Me)f(.Llyttapo11HblH nJJaTe)l(HhIH 060-

poT, CB.HJaHHhIH c onJJaTott nette)l(HbIX o6H3aTeJJhCTB 10pwn111.JeCKHX 11 <Ptt-
3114ecK11x JJ11U pa3HhJX CTpaH. 3necb npo11cxon11T KYDJJH 11 npona)f(a BaJJJOT 

Ha OCHOBe cnpoca H npe!IJIO)f(eHl1H (B CHJIY OTCyTCTBHH 06u1enpHH5!TOfO 

!IJJH scex cTpaH nJJaTe)f(HOro cpencrna). 

PhIHOK KanumMa oxsaTbrnaeT cpenne- 11 .!lOJ1rocpo4Hhle Kpen11Thl, a 

TaK)l(e aKU11H 11 06J111rau1111. Ott no.npaJneJJHeTcH Ha ph!HOK ueHHblX 6yMar 

(cpentte- 11 !IOJirocpO'IHh!X) _H pbIHOK cpenHe- 11)lOJJrOCpO'lllblX6aHKOBCKl1X 
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Kpe.IUiTOB. 8 OTJJHYl1e OT n:eHe)l<HOro pbIHKa, me pea.JJl13YJOTCR BhlCOKO JIHK

Bl111Hhle cpe11cTBa llJJR YllOBJleTBopeHl1R KpaTKOCpOl!HhlX noTJ)e6HOCTeH, Ha 

phIHKe Kan11Ta.JJOB y110BJJernopR10TCR noJJrocpoYHbre noTpe6ttocrn B cj:rn
HaHCOBhIX pecypcax. 

<l>HHaHCOBhlH pblHOK MO)l(HO paccMaTplrnaTh 11 KaK COBOKynHOCTh 

nepBUl{HOZO H smopU'tHOCO pb!HKOB, a TaK)l(e neJJHTh Ha HOU,UOHO//bHblU H Me

JICOyHapoOHblU. OepBH'IHhIH pbIHOK B03HHKaeT B MOMeHT 3MHCCHH UeH

HbIX 6yMar, Ha HeM M06HJJH3YIOTCR cjrnHattcoBbre pecypchI. Ha BTOPHl!HOM 

phIHKe 3TH pecypchI nepepacnpen:eJJHIOTCR, H .11a)l(e He on:11H pa3. B csoro 

O'fepe,Uh, BTOpl1'fHbIH pbIHOK no.11pa3,LleJJReTCR Ha fot:p)IWBOH H tte611p:x<e

BOH. Ha nocJJe.nHeM npo11cxo.n11T KynJJR-npon:a)l(a ueHHhIX 6yMar, no Ka

KHM-JJH6o npttl!HHaM He KOTl1PYIOUIHXCR Ha 6Hp)l(e (HanpHMep, qepe3 

6aHKH). 

<l>yttKUHOHHpOBaHHe :-.1exaHH3Ma .lleHe)l(HOro phlHKa (Ba)l(Hetl:wmrn 

3JleMeHTaMlf KOTOporo RBJIRIOTCR cnpoc H npenJJO)l(eHHe netter) HaXO.llHTCR 

non BJIHRHHeM o6mero COCTORHHR 3KOHOMHKH, 'ITO npORBJJReTCR B COCTO

RHHH n:ette)l(HOH Cl1'CTeMbl. 

/jeHeJICH(]Jl cucmeMa - 3TO lfCTOpH'feCKH CJIO)l(HBUiaRCR B Ka)l(.!IOH CTpa

He ii 3aKoHo.llaTeJJbHO ycTaHOBJJeHHaR cpopMa opramnau11u .neHe)l(Horo 06-

parneHHH. 

B 3as11c11MOCTH oT BH.lla o6pamaromuxcR .11eHer Bbl.lleJJRIOTCR .11sa Tttna 

Cl1CTeM .11eHe)l<HOro o6pameHHR: 

• MeTa.JJJ1Hl!ecK11e .neHhrH, Koma o6pamaroTCR no;rnoueHHbie 30JJOTbie 

11 cepe6pRHbie MOHeTbl, a Kpe.1111rnh1e n:eHbfH CB060.llHO o6MeHHBaIOTCR Ha 

.11eHe)l(HbJe CJIHTKH HJIH MOHeTbI; 

• Kpe.nHTHbie H 6yMa)l(Hbren:eHhnt:, Koma 30JJoTo BbITecHeHo H3 o6pa

meHHR, H no3TOMY Kpe.!ll1'THble H 6yMa:lKHhre .neHbrH He o6MeHHBaIOTCR Ha 

30JIOTO. 

CospeMeHHoe nette)l(HOe 06parueH11e npe.ncTaBJJReT co6otl: cosoKyn

HOCTh .!leHe)l(HbIX cpe.!lCTB B 6e3HaJJH'fHOH H HaJJH'!HOH cpopMaX. 

Cnpoc ua .ZJ.eui.rn 

Cnpoc Ha nettbrn onpene1rneTcR BeJJH'fHHotl: .nette)l(HhIX cpencrn, Ko

TOphre X03RHCTBeHHble areHTbl XOTHT HCnOJJh30BaTb KaK nJJaTe)l(Hbie cpen

CTBa. 

Cnpoc Ha .neHbrH He TO)l(.!IecTBeH cnpocy Ha 11eHe)l(HblH 11oxo.11. OH no

Ka3brnaeT, KaKyio '!aCTh csoero.noxo11a 3KOHOMH'fec1<11e cy6beKThI npe.nno

l!HTaIOT xpaHHTb B Hatt6oJJee JlHKB11.llHOH cpop:-.1e - SH.lie Ha.JIH'!HblX .netter 

(.lleHe.JKHOH Kacch1). Cnpoc Ha .neHbrH npe.ncrnsm1eT co6oi1 cnpoc Ha Janae 
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)le Her, 11JMepeHHhIH B onpe11e11eHHbIH \-IOMeHT BpeMeH11. Cnpoe Ha neHbrtt 

<l>opM11pyeTe5! BO Beex eeKTOpax 3KOHOMl1Kl1. 

B 3KOHO:-U1YeeKOH Jll1TepaType Bb!ll.emrn11eb n.se OeHOBHble KOHUen

UIH1 enpoea Ha lleHbnt: HeOK.i1aee114eeKaS1 (MOHeTap11eTeKaSl) 11 Kei1Hel1-

aHeKaH. 

MoHeTapHeTCKa51 Teopmt cnpoea Ha )leHbfl1 OCHOBbIBaeTeSl Ha tteo

KJiaCCH'leCKHX Tpa)lHUl1SlX 11 yttaene110Bana OCHOBHbJe noCTyJJaTb! KOJJH'Ie

CTBeHHOH Teop1111 neHer, BOJHHKilleH erne B XVIII B. 11 6eJpa3ll.eJJbHO roe

IlOJlCTBOBaBUieH B 3KOHOMl1'1eCKOH HayKe 110 30-40-x fO.llOB. 

OeHOBHOH nocrynaT KOJJH'leCTBeHHOH Teop.1111 3a!V1IO'!aeTeSl B CJJe.UYJO

IUeM: a6eOJJIOTHblH ypoBeHb ueH onpe.ueJJSleTCSl npe)lJIO)KCHHeM HOMHHaJJh

HhIX neHe)l(HhIX oernTKOB. HHhIMH cnonaMH - '!eM 6oJJbllie npe.UJJO)Kett11e 

.ueHer, TeM Bb1we ypoBeHh ueH, 11 Hao6opoT. 

Cospe:-teHHaSl TpaKTOBKa KOJIH'!eeTBCHHOH Teop1111 OCHOBa11a Ha IlOH5!

nrn CKOpOCTH o6paw.emrn .ueHer BllB.H)KeHHH .!lOXO.IlOB, KOTOpaSl onpe.ueJUI

eTeSl KaK 

p.y 
V=

M' 

me M - KOJ111Yecrno .IIeHer B 06paIUeH1111; V - eKopoCTh o6paIUeHHH ne

tter; P- a6coJJIOTHbIH yposettb uett; Y- peanbHhIH 06be~1 npo113soncrna. 

Ecn11 npeo6paJosaTh <PopMyny 3TOro ypasHeH11H cnenyIOlUl1M o6pa
p. y 

JOM: M =--,TO MbI yn11.IIHM, '!TO KOJ111YeeTBO netter, Haxo.asiw:11xc51 B 06-
V 

paw:eHl111, paBHO OTHOWeHHIO HOMHHaJJbHOfO)lOXO.IIa K CKOpOCTH o6pawe

HHSl .IleHer. Een11 JaMeHHTh MB nesoti 'IaCTH ypaBHeH11S1. Ha napaMeTp Md -
p.y 

sen11'IHHY enpoea Ha .IIeHbnt, TO nony'Il1M Md=--. HJ 3TOro ypastteHlrn v 
cne.uyeT, 'ITO BeJJH'IHHa cnpoca Ha .IIeHbnt 3aBl1CHT OT ene11yIOlUl1X <PaKTO

pos: 

• a6comoTHoro ypoBHSl ueH. Op11 npo'111X paBHhIX ycnoBHHX, 'IeM BhI

llle ypoBeHh ueH, TeM Bbillie cnpoc Ha .IIeHhrn, 11 ttao6opoT; 

• ypoBHS! peanbHOro 06beMa npOH3BO.IlCTBa. Oo Mepe ero poeTa IlOBbl

lllaIOTCSI 11 peanhHbie .IlOXO.Ilbl HaCeJieHl1Sl, a 3Ha'IHT, JllOllSlM noTpe6yeTC51 

60JJbUJe netter, TaK KaK HaJJl1'1He 6onee BbJeOKHX peanbHb!X .IlOXOllOB no.IIpa

JyMenaeT 11 pocT o6be~ta e11e110K: 

• cKopoeT11 06paw:ett1rn .IIeHer. CoorneTCTBeHHO see cjJaKTOpb1, 

BJIHSlIOUlHe Ha CKOpoeTh o6paw.eHH51 .IIeHer, 6Y11YT BJllH!Th 11 Ha cnpoe Ha 

netthrn. 

27 -3558 
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Ke.HucuaucKaH Teopus cnpoca ua .lleHbfH 

.ll)l(.M. Kei1Hc paccMfffIHIBaJJ neHhnt KaK omrn H3 nmos 6oraTcrna 11 

C'lHTaJJ, 'ITO Ta 'laCTh aKTHBOB, KOTOpyJO HaceJTeHHe H qmpMhl :lKeJiaJOT xpa

HMTh B cpopMe neHer, 3aBH.CHT OT Toro, HaCKOJThKO BhlCOKO OHH uewn CBOH

CTBO JTHKBIUlHOCTH. KeHHC Ha3BaJJ CBOIO TeOplilO cnpoca Ha neHhrn TeopH

eii npenno'lTemrn JlHKBH.JlHOCTH. 

KaK cq1-1TaJT Keiittc, TPH npwrnHhI no6y)l(lla10T JIJOLieJ:l xpamnh qacTb 

HX 6oraTCTB B cpopMe neHer: 

l) JlJUI McnOJlh30BaHHH netter B Ka'lecrne cpencrn rrnaTe:lKa (mpaHcmc~u

OHHbli.I Momue xpatteHMst .netter); 

2) .llJIH o6ecne'leHHH B 6yayrueM B03MO)l(HOCTli pacnopm1mThCH onpene

JleHttotl qacTbJO CBOHX pecypcos B cpopMe HaJJHqHhIX netter (Momue npeiJoc
mopoJ1CHocmu); 

3) cne!CyJIJlmUBHblU Momue - MOTHB xpaHeHHH neHer, B03ttHKaJOUlHH H3 

)!(eJTaHHH H36e:lKaTb norepb KanlHflJla, Bbl3blBaeMhlX xpaHeHHeM aKTHBOB B 

cpopMe o6mtraUHH B nepH.Ollbl O)l(HllaeMoro TIOBbIIUeHHH HOpM ccy.nttoro 

npoueHTa. 

HMeHHO 3TOT MOTHB cpopMHpyeT o6paTHYJO CBH3b Me)l(.Ily BeJUl':IHHOH 

cnpoca Ha netthrn H HOpMoii npoueHTa. 

Co8peMeHHOJI meopUR cnpoca HO oeHb2U OTJTHqaeTCH OT TeopeTH'feCKOH 

Mo.ueJlH .ll)f(. KeiiHca cJie.uy10ruHMH oco6ettttocrnMM: 

1. Otta paccMaTµ1-maeT 6oJJee umpoKHH nttana30H aKntBOB, noMHMO 

6ecnpoueHTHoro xpaHeHHst netter H .uonrocpo'lHhIX 06n11ra1mi1. BKJiauq11-

KH MOryT o6JJauaTh nopTcpeJHIMH KaK c npHHOCHIUHMH npouettT cpopMaMJ.f 

.neHer, TaK 11c6ecnpoueHTHbIMH cpopMaMH.UeHer. DoMHMO 3TOro OHH llOJl

)f(tthI o6JiauaTb HtthIMH BH.naMI-1 JlHKBH.!ltthIX aKTHBOB: cpe.ncrnaMI-1 Ha c6epe

raTeJibHblX H cpoIJHbIX cqernx, KpaTKOCpO'!HblMH uettHblMJ.f 6YMaraMH, 06-

JIHraUHHMH H aKUHHMH KOpnopaUHH H T.n. 

2. CospeMettHaH Teopm1 ornepraeT pa3,1leJJeHMe cnpoca Ha .neHhrH Ha 

OCHOBaHHH TµaHcaKUHOHHblX, cneKyJUITHBHblX MOTHBOB H MOTMBa npe,!lO

CTOpO)l(}{OCTH. OpoueHTHaH crnsKa npoHBJIHeTCSI KaK cnpoc Ha .neHhrH, Ho 

JJMillh scneacrnHe TOro, qrn HOpMa npouettrn npe11crnBJTS1eT co6oH: aJibTep

HaTHBHYJO CTOltMOCTh xpaHeHHH .netter. 

3. CospeMeHHaR TeopHR paccMaTpHsaeT 6oraTcTBo KaK ocHOBHOH cpaK

rnp cnpoca Ha .neHhrn. 

4. CospeMettHaR Teopm1 BKJIJOt:iaeT B ce651 H ,!lpyrne ycJIOBijR, BJIHRIO

IUHe Ha )f(eJiaHHe HaceJieHltH lt cPitPM npe.nno'leCTh Jll1KBH.llHblM aKTHB, Ha

npHMep, H3MeHeHlUI B 0)1(11.)laHMSIX: nplt neccMMHCTJ.ft:ieCKOM nporno3e Ha 

6ynyruyIO KOHbJOHKTypy seJ11-t'!11Ha cnpoca Ha .ueHhrn yna.n:eT. 



2. llell<:lKllblH pblllOK 419 

5 

100 200 Q 
Cnpoc Ha AeHbrl1, MnPA py6. 

P111c. 16.2. Kp111sasi cnpoca Ha AeHbr11 

5. CospeMeHHa51 Teop1rn yq11TbrnaeT HaJ111tI11e 11Hq)JJ5!U1u1 11 'leTKO pa3-

rpaH11tI11saeT TaKl1e IlOH51Tl1.Sl, KaK peaJibHbIM 11 HOMl1HaJlbHbIH noxon, 

peaJibHa51 11 HOMl1HaJlbHa51 CTaBKa npoueHTa, peaJibHble 11 HOMl1HaJlbHbJe 

BeJJl1'll1HhI neHe)l<HOM MaCCbl. 

Cnpoc Ha neHhrn .IlJISI np1106peTemrn npoq11x cp1rnattcoBbIX aKTl1BOB 

onpeneJJ51eTC51 CTpeMJJeH11eM nOJJy<!l1Tb noxon B cpopMe .U11BHneHnOB 11JJl1 

npoueHTOB 11 113MeH51eTc51 o6paTHO nponopu110HanhHO ypoBHIO npoueHT

HOH CTaBKl1. 3rn 3aBl1Cl1MOCTb OTpa)l(aeTC51 Kpl1BOH cnpoca Ha neHbfl1 (Md) 
(p11c. 16.2). 

Kp1rna51 o6mero cnpoca Ha netthrn (Md) o6o3HatiaeT o6IUee KOJJHYecT

BO netter, KOTOpoe HaceJJeH11e 11 cp11pMbl XOT51T HMeTb .IlJl51cneJJOK11 np1106-

peTeHl15! aKU11H 11 06n11rau11l1 np11 Ka)l(.IlOH B03:\IO)!(HOH BeJJl1'll1He npoueHT

HOH CTaBKl1. 

no sepT11KaJll1 OTKJJanhIBaJOTCH CTaBKl1 npoueHTa, no ropl130HT'1J111 -

cnpoc Ha netthrn. B TO'lKe A npoueHTHa51 CTaBKa pastta 10 en., a cnpoc Ha 

.neHhrn 100 en., B T04Ke B npoueHTHa51 crnsKa yMeHhurnnachno 5 en., cnpoc 

Ha netthrn B03poc no 200 en. 

Ilpe.IlJIO.lKeuue neuer u neue1KH1>1u MYJibTUDJIHKaTOp 

non npeO//O:>ICeHUeM OeHei 06hI'lHO IlOHl1MaIOT neHe)l(HyIO Macey B o6pa

llleHl111, T.e. COBOKynHOCTh nJJaTe)!(HblX cpencrn, o6paIUaIOU111XC51 B CTpaHe 

B naHHbIH MOMeHT. 

27* 
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DpellJlO)l(eH11e neHer B 3KOHOMHKe pery;mpyeTCH B OCHORHOM UCHTpa

JlbHhIM 6aHKOM, a TaIOKe B onpene11eHHblX CJlyYMX B He3H3'll1TeJibHOi1 Mepe 

JaBHCHT 11 OT noseneHl151 HaceJieHl151 11 OT nose11eHHH KpynHhlX KOMMep'le

CKHX ct>11Hattcos1>1x cTpyKTyp. 

MHoroo6pa3He nette)((HblX cpencrn, cpyHKUHOHHPYKJruHx B cospeMeH-

ttol1 3KOHOMHKe, nopo)KllaeT npo6JJeMy Jf3MepeHl151 neHe)l(HOH MaCCbl. 

i ,ae11eJ1CHQJl MOCCO - COBOKYOHOCTb Bcex nette)l(Hb!X cpeJlCTB, HaXOJl51-

I ll(HXCH B HaJIH'lHOH l1 6e3HaJIHlJHOi1: ct>opMax, vo6ecne•rnsa10IUa5l 06-

1 parneHtte TOBapoB l1 ycnyr B Hapo,!IHOM X03HHCTBe. 

B CTpyKType.ueHC)l(HOH MaCCbl BbI,lleJI5leTC51 aKTHBH351 'l3CTh, K KOTOpoH: 

OTHOC51TCH .ueHe:JKHbie cpencrna, peanbHO 06CJ1y:JKHBaJOll(He X0351ii:CTBCH

Hbltt o6opoT, 11 nacc1rnHa5l •1acTh, BKJJJO'la10rua51 netteJKHhie HaKonJJeH115!, 

OCTaTKH Ha C'lCTaX, KOTOphle noTeHUHaJlhHO :\fOryT CJly:JKHTb pac'leTHhIMH 

cpencTB3MH. Oco6oe MCCTO B CTpyKrype .uette)l(HOM MaCCbl 33HHMaIOT TaK 

H33bIBaeMbie KB33H,!lCHhfli (OT JJaT. KaK 6ynTo, 001.JTH), T.e . .uette)l(Hble cpe.n

CTBa Ha cpO'IHblX C'lCTaX, c6eperaTeJibllblX BKJJaJlaX, B ueno3HTHblX cepTH

cPHKaTaX, B 3KUH51X HHBeCTHUHOHHblX cPOH.llOB, KOTOpb!e BKJla,llblB3IOT 

cpe.ncTBa TOJibKO B KpaTKOCpO'IHhle ,lleHe)f(HbIC o65133TCJlbCTBa. 

CosoKynHoCTb HaJJWrn1>1xuetter (MeTa.11J1H1.JecK11e .neHhrn H 6aHKHOThl) 

H .lletter 6e3HaJJl1'lHblX pac•JeTOB B ueHTPaJihHOM 6aHKe (6eccpolJHble BKJla

llbl) COCTafu151IOT .ueHbfH UCHTpaJibHOfO 6aHKa. 11x H33b!B3IOT TaIOKe MOHe

TapHoii HJJH llCHC)l(HOii 6a3oi1:, TaK KaK OHH onpe11eJI5!IOT CYMMapHyIO ne

HC)l(HYIO Macey B HapO.UHOM X03HHCTBe. 

LlJHl xapaKTepHCTl1Kl1 llCHC)l(HOro npeJlJIO)((CHl151 npttMCHHJOTCH pa3-

JIHlJHble 0606ma10ru11e noKaJaTeJJH, 11,111 rnK tta3hJBaeMbie oeHeJICHbte a2pe
cambl. K HHM o6bI'lHO 6THOCHTC51 cne.uyIOUitte: 

I. ArperaT MI - «.UeHbrH wrn cuenoK» - 3TO noKa3aTeJJb, npe11Ha3Ha-

1.JeHHhIM llJJ5I H3MepeHHH o6beMa cpaKT11'lecK11x cpe11crn o6paruemrn. OH 

BKJIIO'!aeT HaJIHlJHbie .ueHhrn (6aHKHOTbl H pa3MeHHb!e MOHeTbl) l1 6aHKOB

CKHe 11eHbfH. 

2. ArperaThI M211 MJ BKJJIO'laJOT, KpoMe MI, 11eHe)((Hhie cpe.ncTBa Ha 

c6eperaTeJibHb!X 11 cpO'IHblX C'leTaX, a TalOKe .nen03HTHble cepTl1cPHK3Thl: 

3TH cpe.ncTBa He 51BJI51IOTC51 llCHbraMH, TIOCKOJibKY HX HeB03MO)l(H0 He

nocpencTBeHHO 11cnoJih30BaTb JlJJH c.nenoK Kynn11-npona)l(tt, a wx H3bH

THe nO.U'lHHeHO onpeneJieHHhlM YCJJOBHHM, O.D.HaKO OHH CXO.llHbl c .neHb

ra:\rn B .11.BYX OTHOll!CHH5!X: c O.llHOH CTOpOHbl, OHH MOfYT 6b!Tb B KOpOT

KHe cpOKH BbI6porueHbl Ha pbIHOK TOBapoB H ycnyr, c .upyroit -

no3BOJI}(JOT ocymecTBJJHTh HaKonJieHtte netter. He cnyYai1Ho 11x tta3bIBa

JOT «TIOl.JTH neHbfaMH». 
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3. HaH6onee 110J1Hh1e arperaThI 11eHe)l<HOro npe.iUlO)((eH1rn - L H D; 
L ttapHllY c M3 BI<JllOYaeT npoY11e JJHKBHnHhie (nerKopeaJIH3yeMhie) aKrn

BhI, TaKHe KaK KpaTKOCpOYHhie rocynapCTBeHHhie ueHHhie 6yMarn. 0HH 

tta3hIBaJOTCH J1HKBH11HhIMH, TaK KaK 6e3 oco6hIX TPY11HOCTei1 MOryT 6bITh 

npespaIUeHbI B HaJJHYHOCTh. ArperaT D BKJJJO•rneT KaK see JJHKBHllHhie 

cpencrna, TaK H 3aKJla1!Hbie, o6JJHraUHH H .apyrHe aHaJIOrW-JHbie KpCllHTHhie 

HHCTpyMeHThl. 

ArperaThI M 3, L H D 6onee l!eTKO OTPa)((aJOT TeHJieHUHH B pa3BHTHH 3KO

HOMHKH, l!eM MI: pe3KHe H3MeHeHHH B 3THX arperarax·l!acTo c11rnanH3Hpy

JOT 06 attanornl!HhIX tt3Mettettm1x B BHCT. TaK, 6bICTphri1 pocT .uette)(rnoli 

Macchi 11 Kpe1111Ta conpoBo)((JlaeT nep11on nonbeMa, a HX coKpaIUettHe qacTo 

conposo)((JlaeTcH cnanaM11. O.uttaKo 6onhWHHCTBO 3KOHOMHCTOB npe.unoqH

TaJOT wcnoJJh30BaTh arperaT MI, TaK KaK OH BI<JlJOqaeT aKTHBhI, ttenocpe.ucT

BettHo HcnoJJhJyeMbie B KaqecTBe cpe.ucrna o6paIUeH1151. Mh1 TaK)((e B .uanh

Hei1nreM 6y.ueM nom1MaTb non npellJIO)((ett11eM .netter arperaT MI. 
KpHBaH npellJIO)((eHHH neHer (p11c. 16.3) OTPa)((aeT 3aBHCHMOCTh KOJIH

qecrna netter B o6paIUeHHl1 OT ypOBH51 npoueHTHOH CTaBKH ( np11 HeH3MeH

HOH .uette)((ttoii 6a3e). Pa3JBNalOT KpaTKO- 11 nonrocpoYHYJO KPHBYJO npen

JJO)((eHHH neHer. ).lJJH arperara M 1 KpaTKocpo•rnaH KpHBa51 npe11J1o)((eH11H 

netter HBm1eTcH sepTHKaJJhHOH JJHHttei1, rnK KaK nette)((HhIH MYJJhTHnJlttKa

rnp CTa6HJJCH J1 He 3aBHCHT OT npoueHTHOH CTaBKH. llJJH npyrnx arperaTOB 

(M2, M3) otta npencrnsne1rn HaKJJOHHOH mrnweii. 

)lonrocpoqHaH Kp1rna51 npellJIO)f(eHJ151 .UeHer oTpa)((aeT 3aBttctt~mcTb ne

He)((HOH MaCCbl OT H3MeHeHJ151 npoueHTHOH CTaBKM nptt 113MeHeHH51X cnpoca 

Ha netthrn. 81111 Kp11soif npellJIO)((eHHH .Uetter 3aBHCHT OT TaKTttqecKHx ueneii 

11eHe)((HO-KpenHTHOH llOJIHTHKH, npononHMOH ueHTpaJJhHhIM 6aHK0'.11. 

Ms 
a 

M M 
6 

Pl'lc. 16.3. 81'1Abl KPl'!BblX npeAflOJKeHl'!S1 AeHer: 

B 

a - JK8CTKaS1 MOHerapHaS1 nOlll'lrnKa; 6 - rn6KaS1 MOHeTapHaS1 nOlll'lrnKa; 

B - KOM61'1Hl'IPOBaHHaS1 AeHeJKHaS1 nOlll'lrnKa 

M 
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Kp1rnasi npenno)l(eH1rn HMeeT BepTHKaJJbHhlH Bl1.ll Toma, Korna ueHTpa

JlbHbIH 6aHK pea11111yeT ue11b nol..l)lep)Kamrn Konw1ecrna11eHer Ha 11ocTOSlH

HOM ypo1me H ysepeHHO KOHTpo1111pyeT KOJlHlfeCTBO 11euer B o6pameHHH 

HC33BHCHMO OT KOJle6amrn: npoueHTttOH CTaBKH. Otta npe11cTaBJieHa Ha 

rpacl>11Ke p11c. 16.3, a: no oc11 a6cu11cc OTKJJ31lb1BaeTCSl se1111lf11tta npell)Io

)l(CHHSI JieHer (Ms), a no OCH OpllHHaT- npouettTttaSI CTaBKa (r). TaKaS! CH

Tyau11S1 xapaKTepHa Jl,JTSI )l(eCTKOH MOHeTapHOH nOJIHTHK.H, HanpaBJJeHttOH 

Ha c11ep.:K11BaH11e HHcPJJSIUIH1. RJJSI 3TOfO HCl10Jlb3YIOTCSI TaKHC HHCTPYMeH

Tbl, KaK H3MeHeHHe HOpMbl ofonaTeJJbHblX pe3epBOB 11 onepawrn Ha OT

Kpb!TOM pbIHKe. 

Kp11BaS1 npe.LVTo.:KeHHSI netter HMeeT rop1110HTaJJbHbii1 BHll Toma, Korna 

UCJlh!O MOHeTapHOH llOJll1THKH HBJISleTCSI coxpatteHtte CTa611JJbHblM HOMH

HaJlbHOfO p33Mepa CCYllHOfO npOUCHTa (pHC. 16.3, 6). RoCTHraeTCS! 3TO ny

TCM ¢HKC3UHH yqeTHOH CTaBKH ueHTpa!lbHOfO 6aHKa H npl1B5!3Kl1 K HeH 

_cTaBOK KOMMep'leCKHX 6a11KOB, a TaK)l(e c 110:\fOlllblO onepaUHH Ha OTKpbl

T0:\1 phIHKe. TaKaSl noJJHTHKa HaJbmaeTrn !\lS!fKOH (rn6KoJ.i) :o.10HerapttoJ1 

llOJIHTHKOH. 06bilfHO Olla HCllOJlb3YeTCSI D Tex CJJYlf3SIX, KOflla H3'1eHeHHC 

cnpoca Ha llCHhfJ.i Bbl3bIBaeTC5!, Hanp11Mep, pOCTOM CKOpOCT\1 o6pameHHSI 

netter. B 3rn:o.1 c11yYac y.llaeTCSI 1116e)KaTb Kp11111ca tternrnTe;Keit 

Kp11Ba5! npe.LIJIO)f(eHHSI neHer HMeeT HaKJJOHHhIH: BHJI Torna, Korna ueH

TpaJibHblH 6aHK nonycKacT onpeneneHHoe yBemt'leH11e KOJIH'lecrna 11e11er, 

HaXOllSIUU-iXCSI B o6pameHl1H, H COOTBeTCTBeHHO HOMHHaJibHOH CTaBKH 

npouettrn (p11c. 16.3, o). KaK npas11,10, 3TO HMeeT \tecTo, Koma ue1npa.i1b

HhlH 6aHK coxpaHS!eT flOCTOHHHOH HOP\1Y o6Sl3aTeJJbHblX pe1epBOB, HO He 

npOBOllliT onepaUJ.-IH Ha OTKpblTOM pbIHKe. RaHH3S! n0,111ntK3 (KOMfo!Htt

pOBaHH351) 06b!lfHO llPHMCHS!eTCSI, Kor11a H3MeHCHHSI cnpoca Ha llCHhrn 

o6ycnoBJJeHhI Ko11e6attHHM11 BBn. 

n pe.LLJJO)KCHHe .LICH er MO)l(CT xapaKTCpH30B3TbCSI nsyMSI nepeMCHHblM l·t: 

H011HHaJJbHbl!\I KOJIH'!CCTBOM .llCHer B CTpaHe l1Jll1 pCaJJbHhlM. noc11emrne 

H33bIB3IOT eme pea.1bHblMl1 KaCCOBbl!\m OCTaTKaMH (Mp). 0HH xapaKTep11-

3YIOT OOKYllaTCJlbHYIO cnoco6HOCTb netter, T.e. OTHOll!CHHe HOMHHaJihHOH 

Macchi netter (M,.) K ypoDHIO uett: MP=Mnf P. 

: 
1 ll01cyname11bHaR cnoco6nocmb iJenez - 3TO KOJltt'lecrno TOBapoB 11 yc-

1 I Jiyr, KOTOpb!e \IO)l(HO KynttTb Ha neHC)f(llYIO e1111H11uy. 

np11 YBCJll1'leHHJ1 YPOBHSI ueH noKynaTeJJbHaSI cnoco6HOCTb .ueHer 

CHH;KaeTCS!, 11 Hao6opoT. TaKHJ\.I o6pa30M, COOTHOllleHtte .llCHe)f(HOH \!aCCbl 

11 Macchi rnsapos 11 ycnyr Ha pbIHKe onpe11e1rneT noKynaTeJlhHYIO cnoco6-

HOCTh llCHCf. 
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ll1rnaM11Ka npe.ilJIO)l(emrn neHer MO)l(eT 6bITb oxapaKTep113osaHa c no

MOlllblO neHe)KHOfO 11 npyrnx MYJ1bT11rnrnKaTopos. 

i I' J(eneJICHbtii MYAbmUMUKamop - 3TO OTHoweH11e npen..rio)l(eHHH neuer 

i K .llCHe)l(HOH 6a3e. . 

M 
m=-5

-· M =m·MB 
MB' s ' 

r.ue m - )lette)l(ttbIH MYJihTttn1111Karnp; M, - npc.llJIO)l(ett11e )letter; MB -
.nette)!rnasi 6a3a. 

llette)l(HaSI 6a3a (JleHbrn nOBbIWeHHOH MOlUHOCTli, pe3epBHbie )lettb

fli) - 3TO ttaJil14ttOCTb BHe 6attKOBCKOH CliCTeMbl, a TaK)l(e pe3epBbl K0'.\1-

Mep4eCKl1X 6aHKOB, xpaHHIUttecH B ueHTPlL'lhH0'.\1 6attKe. Han114HOCTh SJB

nsieTcsi ttenocpe.llCTBeHttOH 4aCTbIO npe)lJlO)l(ettHSI )letter, TOr)la KaK 6aH

KOBCKl1e pe3epBbl BJlliSllOT Ha cnoco6ttOCTb 6aHKOB coonasaTb HOBbie 

.ueno311ThI, yseJI111rnsasi npe.llJIO)l(ett11e )letter. 

MB=C+R, 

me C - ttaJil14HOCTh; R - pe3epsb1; 

M5 =C+ D, 

r.ne D - .llenoJHThI .uo socTpe6osatt11si. 

llette)l(HbIH MYJ1hTHnJJ11KaTop noKa3bIBaeT, HaCKOJJhKO yse.'ll1411TCSJ 

npe.llJIO)l(eHlie )letter (KOJlHl.JeCTBO )letter B CTpaHe) np11 yBeJl114eHHtt .lleHC)l(

HOH 6a3bI Ha e)l11tt11uy. 

KpoMe nette)l(ttoro MYJihTHnJIHKaTopa, MO)l(ttO 11cnoJ1b30BaTh .llenoJ11T

HhIH l1 Kpe.aHTttblH MYJlbTlinJlHKaTOpbl. 

/l,en03umHblU MY!lbmun!luKamop noKa3bIBaeT, HaCKOJlhKO MaKCl1MaJihHO 

MOryT B03paCTl1 .aen0311Tbl B KOMMCp4eCKl1X 6aHKax npH yBeJJH4CHHl1 .ae

tte)l(HOH 6a3bl Ha e.lll1Hl1Uy. 

KpeiJumHbtf.i MY!lbmun1uKamop noKa3hIBaeT, HaCKOJJhKO MaKCHMaJihHO 

MO)l(eT yBeJil11.JHTbC51 cy~.nrn 6attKOBCKl1X KpenHTOB HaceJieHHIO npH yseJJH-

4eHHH .aette)!(}{OH 6a3hl Ha e)lHHl1Uy. 

Paeuoeecue ua .lleHe:lKHOM pLrnKe 

Ope.llJlO)f(eHHe H cnpoc Ha .aettbrn onpe.aeJlSllOT B OCHOBH0:\1 06beM 11 

KOHbIOHKTYPY .nettC)l(HOfO pbIHKa. 

Pas11osecue Ha .lleHC)l(HOM pbIHKe ycrnttaBJlHBaeTcsi B npouecce B3att

:-.w11ei1crn11si cnpoca Ha .aeHhrn H npe.llJlO)l(ettttsi netter H xapaKTep113yeTcH 

TaKl1M COCTOSlttHCM pbIHKa, nptt KOTOpOM o6beM cnpoca Ha .netthrH pasett 

o6beMy npe.llJlO)l(ett11si netter. 
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'' 
1 I Pa8Ho8ecue Ha iJeue:NCHOM p&mKe 01Ha'!aeT paBeHcTBo KOJJH'iecrna .ue-
: Her' KOTOpoe 3KOH0.\1H'ieCKHe areHTbl XOTHT HMeTb B nopTcpene CBOHX 
I aKTHBOB, KOJJH'iecrny .neHer, npe.nnaraeMoMy 6aHKOBcKoi1 cHcTeMOH 
I B ycnosm1x npose.neHHH .uaHHOH .neHe)f<HO-Kpe11HTHoi1 nom1T111<J1. 

MaKp03KOHOMH'!ecKaH Mo.uenb .neHe)((Horo pblHKa B npe.ucrnsneHHH 
HeOKJlaCCHKOBOCHOBblBaeTCH Ha TOM, 'ITO COBOKYnHhIH cnpoc Ha .ueHbfH -
3TO cPYHKUHH ypOBHH .ueHe)l(HOro .uoxo.na (PY), a npe.nJJO)f(eHJ-te .ueHer .HB
JJHeTCH 3K30reHHO cpHKCHPOBaHHOM BeJJH'IHHOH, T.e. ycrnttaBJIH.BaeTCH aB
TOH0.\1HO, He3aBHCI1MO OT cnpoca Ha .ueHbfH. fpacpH'!eCKH 3Ta Jl.10.!lCJlb 
npe.ncrnMeHa Ha p11c. 16.4'. 

Ha pHCYHKe orn6pa)l(etta 3aBHCHMOCTbcnpoca Ha.netthrn MdoTyponHH 
ueH (P). lleM BblllIC ypoBeHb ueH, Te:-.t 6oJibUJHH cnpoc npe.!l'bH~JlHCTCH Ha 
.nettbnt:. HaKJJoH KPHBOH cnpoca Ha .neHbrn 1aa11c11T OT ypoBHH .uoxo.ua ( Y), 
KoTOpblM qn1Kc11poaaH B yc11oa11Hx nonttoJ.I 1a1rnrncrn. PocT .uoxo.nos Bhl-
3hIBaeT 6oJihll1YJO 311acTwrnocTh cnpoca Ha .neHbrH (t1eM .no noBhJUieHHH no
xoaos), o '!eM CBH.neTeJibCTByeT nonoroe no.Tio)f(emre Kp11soii cnpoca. 

KpHBaH npe.nno)f(emrn netter Ms H3o6pa)l(eHa acprnKMhHOH JJHHHeii, 
TaK KaK 3Ta BCJ!H'IHHa HC 3aBHCHT OT ypOBHH ueH. 

HeoKJJaccwrecKaH MoJieJJh .neHe)[rnoro pb!HKa Haxo.nHTCH B paattosec
HOM COCTOHHHH B TO'!Ke ncpece'!eH11H KpHBhIX cnpoca H npe.nJJO)l(CHHH .ne
tter, Kor.na ueHhI ycrnttaBJIHBaJOTCH Ha ypoatte P0 • EcnH )f(e o61UHH ypoBeHb 
ueH CHH3HTCSI no BeJIH'iHHhl Pb, TO B03HHKHeT H36hITOlfHOe npe.nJJO)l(CHHe 
netter, pasttoe Mr-Ms,· B TaKOM c;1yqae neHhrn Ha"!HHaJOT o6ecueHHBaThCH 
u npo11cxon11r noBh!UieHHC ueH, np116m1)f(aJOIUee HX K ypoBHJO P

0
• TaKH:M 

p 

P, ·--··--·-. 

Ms, Ms M 

P11c. 16.4. Pas11osec11e Ha AeHe)f(HOM pb1HKe B npe,Qcrasne11"n1 11eoK!lacc11KoB 
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o6pa30M npOH13JISleTCSI TCH11CHU1151 K noDJiep)f(aHl1IO aBTO\taTl1'1CCKOro pai~

HOBeCHH Ha PhlHKe. 

B 6oJihlllHHCTBe yqe6HHKOB no 3KOHOMl1Ke npouecc ycrnHOBJieH11H 

pasHosecHH Ha pblHKe lleHer on11cb1BaeTCH rpacp11qecK11 c noMOlllblO TH

mf'IHbIX KPl1Bb!X cnpoca H npellJlO)!(eHHH lleHer (p11c. 16.5 ). PaccMoTpHM 

ero 11el1crn11e Ha np11:.iepe orpaHl1'!11TeJibHOH lleHe)f(HO-KpC1111THOH DOJIH

THKH, npOBO.lU1MOH ueHTpaJibHblM 6aHKOM. 

KpHBaH npellJlO)l(emrn 11eHer (M.,) 11MeeT cpopMy sepntKaJihHOH npH

MOH np11 .uonyrueHHH, 'ITO ueHTpaJlhHblH 6aHK, KOHTPOJIHPYIOIUHH ne

He)!<HOe npeJlJIO)f(eHHe, CTpeMHTCH IlO.ll.lJ.ep)f(aTh ero Ha cpHKCHPOBaHHOM 

ypoBHe He3aBHCHMO OT H3MeHemttt HOMHHaJ!bHOH npoueHTHOH CTaBKH. 

Kp11sa51 cnpoca Ha 11eHbrn HMeeT 0Tp11uaTeJ1hHbitt yron HaKJlotta 11 

npencTaBJieHa ·Kpttsoi1 Md. 
Pastt0Bec11e Haxo1111TcH B TO'IKe nepece'leHHH Kpl1BhlX cnpoca 11 npe11-

JIO)l(emrn netter - TO'IKa E. B 11aHHoi1 TO'lKe nonyqeHhI paBHosecHhie 3Ha

'leHHH M£(Ha OCH a6cu11cc) 11 rE (Ha OCH op1111HaT), Bb!pa)f(alOlUHe COOTBeT

CTBHe KOJIH'lecrna11eHer, KOTopoe 3KOHOMH'leCKHe cy6bCKTbl XOTHT HMCTh, 

KOJIH'leCTBY 11eHer, npe110CTaBJ15leMOMY 6aHKOBCKOl1 CHCTCMOH nptt paBHO

secHOH cTaBKe npoueHTa. Op11 JanaHHOM npellJlO)!(ett1111 netter, paBHOM 

ME> paBHonec11e 11ocntraeTcH np11 3Haqemrn npoueHrn, paattoro rE. 
Ecm1 npoueHTHaH crnsKa nommMeTCH Bh1we pa1rnoBecHoro yp0Bw1, 

TO npOH30HlleT ysem11.J.eHHe aJ!bTepHaTHBHOH CTOIU10CTl1 xpaHeHHH lleHer. 

Cnpoc Ha 11eHbrn ynaneT 110 M 1 (HapynieHtte pasttosec1151 B T. A). 
3KOHOMH1.J.eCKHM cy6beKTaM (KOMMepYeCKH:-1 6aHKaM, HaceJieHHIO) 

CTaHeT BhlfOllHee 11ep)[(aTb CBOH 11eHC)f(Hble cpe11cTBa B aJ!bTepttanrnHblX aK-

r, 

r. 
r, 

M, M, M, M 

P~c. 16.5. T~nw·lHafl xapaKrep~crnKa pasHosec~fl Ha pblHKe AeHer 
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nrnax, H OHH 3aXOn!T BKJHl.llbIBaTb HX, Hanp11Mep, B rIOKYrIKY rocy,LiapcTBeH

HblX 061111rau11ti. Bo3HHKHeT H3JIH!1IeK JleHer, OT KOTOpb!X 3KOHOMWieCKHe 

areHTbI nonbJTaJOTCH tt36aBHTbCH. Op11 3TOM 6aHKOBCKaR c11cTeMa 6y11eT 

1136aBJJHTbCH oT H3JJHWHHXlleHer, CKYnaH rocy.uapcrneHHbie ueHHbie 6yMa

rw, ueHbJ Ha KOTOpb!e no.nHHMYfCR. PblHOqHhltt MexaHH3M B KOHe'JHOM 

cqeTe np11ae11eT K TOMy, qrn cnpoc 11 npe1lJIOiKem1e netter He ycTaHOBHTCH 

Ha HCXO.!IHOM paBHOBeCHOM ypOBHe. np11 3TOM OpOUeHTHaH CTaBKa CHH-

311TCH c ypoBHR r1, .LIO ypOBH.SI rE. 

Ecn11 npoueHTHaH cTaBKa onycrnTcH HIDKe paaHoBecHoro ypoBHH (CM. 

HapyllieHHe paBHOBeCJHI BT. B) llO ypOBH.SI r, TO aJJbTepHaTHBHaR CTOHMOCTb 

xpattemrn .ueHer yMeHblllHTC.SI, B03pacTeT cnpoc Ha .ueHbrn, KOTOphIX 6y11eT 

He XBaTaTb. 3KOHOMH'leCKHe Cy6beKTbl JlJIH yseJJttl.JeHHH CBOHX .ueHe.lKHblX 

cpe.ncTB Ha'!Hyr npo11aaaTb cBott rocy11apcrneHHbie u:eHHhie 6YMarn, 11 o.u

HOBpeMeHHO Ha'!Hyr 3aKpbrnaTb cao11 cpo'!Hbie neno3HThI. KoMMepqecKtte 

6amrn HalfHyr npeJlJlaraTh 6011ee BbICOKHit npoueHT no cpoqHhIM BKJJanaM. 

Vl36h!TOK Ha pbJHKe rocy11apcTBeHHbIX 06JJHfaUJ.fH Bbl30BeT TIOHH)f(eHHe HX 

phIHO'-IHoro KYPCa 11 rroah1UJeH11e 11x .uoxo.LIHOCTH. Ha'!HeT pa3BepTbIBaTbCH 

o6paTHbIH npou:ecc, KOTOpb!H 3aBepWHTC.SI BOCCTaHOBJJeHHeM paBHOBeCHH 

Ha rrpeiKHeM yposHe np11 CTaBKe npou:eHTa rE. 
HapyweH11e paaHosec1rn Ha nette)f<HOM pbIHKe MOiKeT B03HHKHYfb 11 B 

pe3yJJhTaTe H3MeHeHHH B cnpoce Ha ,LieHbrn (p11c. 16.6, a) 111111 npeJlJIO)f(e

HHR llCHer (pHC. 16.6, 6). 
B nepsoM c11yqae (a) cnpoc Ha 11eHbrH MOiKeT yBeJJH'-IHTbCH B pe3yJibTa

Te rIOJJO)f(HTeJJhHbJX H3MeHeHHH B HaUHOHaJJbHOH 3KOHOMHKe: poem HO

MHHaJJhHOro HaUHOHaJJhHOro !lOXO!la, H3MeHeHl.fH B npOH3BOmneJibHblX 

M, 

r, r, 

r, 

M, M M, M, M 

a - 113MetteH11R B cnpoce 

P11c. 16.6. HapyweH11e pasttosec11R Ha AeHelKHOM pbiHKe 
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CJ.-UJaX, O)l(HJiaHlHIX, 6aHKOBCKOM 3aKOH01laTeJlbCTBe 11 llp. rpacpW!eCKl1 3TO 

OTpa3HTCH B CllB11re KPHBOH cnpoca BnpaBo. 

Y 3KOH0Mw1ecK11xareHTOB 6ylleT H3MeHHTbCH CTPYKTypa nopnpeJlH aK

TttBOB B CTOpOHY HaJIH'-IHblX lleHer. 3TO np11seneT K yBeJl11'IeHJ1IO npona)I( 

UeHHblX 6yMar 11 Heo6xonHMOCTH H3blCKHBaTh KpellHTHhie pecypChl. flo

CKOJlbKY npellJlO)l(eHHe netter orpaHl1lfeHHO, TO peaJibHbIM pe3yJihTaTOM 

3T0f0 B KpaTKOCpOlfHOM nepHone 6yneT pocT npoueHTHbIX CTaBOK H CHJ1-

)l(eHHe Kypca rocy.uapcrneHHbIX ueHHhIX 6yMar. 

Bo BTOpOM CJlY'lae (6) H3MeHeHl1H B npe.uJIO:lKemm .ueHer Bbl30BYT H3-

MeHeHHH B paBHOBeCHH tta pbIHKe .ueHer. EcJIH KOJlHlfeCTBo .uetter B 06pa

weH11H )'MeHbWHTCH, TO Kpl1BaH npe.uJIO)l(eHHH.UeHer nepeMeCTHTCH H3 no

JlO)l(emrn Af
51 

B noJIO)l(ett11e Af
52

• 

CTpH 3a.LI.aHHOM ypOBHe pe3epBOB 6aHKH He Cf10Co6Hbl npellJlO:lKHTb KO

JIHlfeCTBO .ueHer B pa3Mepe M1, KoTopoe )l(eJlalOT ttMeTh 3KOHOMHlfeCKHe 

Cy6beKTbl npH HCXO.UHOH CTaBKe npoueHTa. B 3TOH cttryamrn KOMMepqecKHe 

6aHKH 6y.UYT CTpeMHTbC5! nonOJlHHTb CBOH pe3epBbl 3a cqeT npO)l(l)l(}f rocy

.uapcTBeHHblX ueHHblX 6)'Mar. 0Hl1 TaK)l(e f10Bb!C51T Tpe6oBaHH51,UJIH nollyqe

HH5! Kpe.UHTa, qTo npttse.ueT K pocry npoueHTHOH CTaBKH. B OTBeT Ha 3TO 

3KOHOMH'leCKHe cy6beKTbl HalJHYT 60JlbUiee npe.unolJTeH11e OT)laBaTb He .ue

HbraM, a .upyrHM 6onee .uoxo.UHhIM aKTHBaM. B KOHelJHOM C'leTe npoH3oi1.ueT 

C.UBHf Kp11BOH npe.uJIO)l(eH1151 11 ycTaHOBHTC5! HOBOe paBHOBeCHe B TQqKe £2 

Ha nepecelfeHHl1 KPl1BbIX Md 11 M5,, KOTopoMy 6y.neT coorneTCTBOBaTh HOBoe 

paBHOBeCHOe KOJlH'leCTBO netter (M2) 11 HOBaH paBHOBecHaH CTaBKa npoueH

Ta (r2). DpH o6paTHOM npouecce JlOrHKa paCCy)l()].eHHH aHaJlOnllfHaH. 

3. CoBpeMeuuaH Kpe,Z\HTHo-6auKoBcKaH cncTeMa 

Dpe.uJIO)l(eHtte .Uetter Ha .UeHe)l(HOM pbIHKe onpeneJlHeT KpeJll1TH0-6aH

KOBCKaH CHCTeMa, KOTOpa51 HBJIHeTCH HeOTheMJleMOH lfaCTblO pb!HOlfHOH 3KO

HOMttKH tt O.UHl1M 113 Ba)l(Heliurnx 3JleMeHTOB pblHO'lHOH HHcppaCTpYKTYPbl. 

I 
, ' Kpeoumno-6aHK06CKaR cucmeMa - 3TO coB0KynHoCTh.UeHe:lKHO-Kpe-

/ [ 1111THhIX OTHOIIIeHHH, HX cPOPM H MeTOllOB, ocymecrn1rneMbIX KpenHT

: I Ho-6aHKOBCKHMH HHCTHTYTa:>.rn, K0Topb1e co311a10T, aKKyMyn11py10T 

[ H npe.uocTaBJl5!JOT 3KOHOMH'IeCKHM cy6beKTa:-.t 1lettc)l(Hbie cpe.ucTBa B 

, / BHile Kpen11rn Ha yc,10B11Hx cpo4HOCTH, nnaTHOCTH, B03BpaTHOCTH tt 

I. MaTep11anbHOH 06ecne'1eHHocT11. 

Ha cospeMeHHOM pblHKe 11eHe)l(HO-Kpe.uttTHhIX pecypcos se.uywaH 

pollb npHHa.LI.Jie)f(ttT Kpemffy. 
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Kpe.llHT' ero CYlllHOCTb, cl>YHKIUIH H BH.llbl 

Kpemn (OT JJaT. creditum - ccyna, credo -.nosep5IIO) - cn.enKa Me)l(Jly 

pbIHO'IHbIMH cy6"heKTa~fH no npellOCTaBJleHl1IOlleHer 11Jll1 HMYlUeCTBa B no

Jlb30Bam1e Ha YCJIOBIHtX B03BpaTHOCTH, cpO'IHOCTH, nJiaTHOCTH H MaTepwa

JlbHOM 06ecne'leHHocT11. <l>opMoH: pean113au1-n1 Kpemna Bb1ciynaeT ccyaa. 
06bI'IHO non Kpe.n11TOM B Y3KOM CMhtcJJe cJJOBa nottHMaeTcsi .llBH)f(eH11e 

ccy.uHoro Kam1rn.rra, ocywecrn.rrsieMoro Ha ycJIOBHSIX cpo'IHOCTH, B03BpaT

HOCTH, n.rraTHocrn 11 MaTepHaJJhHOH o6ecne'leHHOCTH. OJiaTa Ja no.rrY'lae

MYIO B ccyn.y onpe.neJJeHHYIO cyMMY .netter SlBJIS!eTCS! ueHOH CCY.11.bl 11 Ha3bI

BaeTCSI HOPMOH npoueHTa, KOTOpa.R: onpe.nem1eTCSI KaK OTHOUieHHe CYMMhl 

npoueHTa K Bem11.urne ccynHoro Kamnana. 

Heo6xo.nHMOCTb Kpe.n11rn o6ycJioBJieHa HenpeJIOX<HhIM 3aKoHOM pbI

HO'IHOH 3KOHOMHKH - .neHbrH .nomKHhl HaXOllHTbCH B noCTOHHHOM o6opo

Te, coBepwaTh Henpepb!BHoe .nBmKe1rne. B npouecce Kpyroo6opoTa 11 060-

porn Kamnana Ha 0.llHHX npennpl1SITHSIX06pa3yioTCSI BpeMeHHO CB06o.nHbie 

.ueHeX<Hhie cpe.ncTBa, KOTOpb!e BbICiynaIOT KaK 11CTO"'IHl1K Kpe.n11Ta, Ha npy

rnx - B03HHKaeT fl0Tpe6HOCTb B Hl1X. 

HcTO'IHHKaMH Kpe.n11rn SIBJlSIIOTCSI speMeHHO cso6o.nHbie .neHe)f(Hhie 

cpe.ncTBa He TOJlbKO npe.nnpHSITHH, Y'IPe.lKlleHHH, HO 11 cPl1311'1ecKl1X JIHU. 

B Ka'lecrne HCTO'IHl1Ka Kpem1THhIX pecypcoB Moryr BblCTynaTb BpeMeHHO 

He 11cnOJih3yeMbie .ueHe)l(Hhie pecypCbl HJ aMOPTHJaU110HHOro ct>oH.11.a, 060-

pornoro KanHTaJJa, ct>oH.na pa3BJfTl1SI npoHJBo.ucrna npe.nnp11sirni1. 

Kpen11T BbinOJJHSleT Ba:)KHbie rjJyHKu,uu B phIHO'IHOtt 3KOHOMHKe. 

Bo-nepBhIX, 11crnp11'1ecKH Kpe.n11T noJBOJIHJI cymecrneHHO pa3.UBl1HYfh 

paMKH o6wecrneHHoro npoHJBo.ncrna no cpaBHemno c Te~rn, KOTOphre yc

TaHaBJlHBaJIHCh Hfu111'1Hh!M KOJIH'leCTBOM HMe10weroc.R: B TOH 11JIH HHOH 

CTpaHe .ueHe)f(HOfO 30JIOTa. 

Bo-BTOpb1x, Kpemn BhinOJIHS!eT nepepacnpe.neJrnTeJibHYJO cpyHKUHIO. 

Enaro.napsi eMy 'laCTHhie c6epe)f(eHH5J, np116b1J1H npe.unpHSITHH, .uoxo.uh1 ro

cy.napcrna npeBpawaIOTCH B CCY.UHb!H KaOH:TaJJ 11 HanpaBJI5JIOTC51 B np116bI

JlhHbie c<t>epb! Hapo.uttoro X03HHCTBa. 

B-TpeThHX, KPeJIHT con.eH:crnyeT 3KOHOMHH H3.nep)l(eK o6paweHHH. 

B npouecce ero pa3BHTHSI noRBJIHIOTCH paJHoo6pa3Hbie cpe.11.crna 11cnoJih

JoBaHH5J 6aHKOBCKHX C'leTOB H BKJIMOB (Kpe.U11THbie KapTO'IKH, pa3JIH'IHbie 

BHllhl C'leTOB, .uen0311THbie cepTHQ:iHKaTbl), npoHCXO.llHT onepe)f(aJOumH: 

pocT 6e3HaJIH'IHOfO o6opoTa, ycKopeHHe .11.BmKeHJrn .ueHC)l(HhIX noTOKOB. 

B-'lernepThIX, Kpe1mr BhtnOJIHHeT ¢>YHKUHJO ycKopeHHSI KOHUeHTpa

UHH 11 ueHTpaJJH3aUJm KanHTaJia c ueJihIO ocymecrnnemrn 1rnBecTHUHOH

HhIX BJIO)f(eHHH 11 flOJIY'1em1e np116bIJUI. 
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CoBpeMemrnH PhIHO'!HaH 3KOHOMHKa xapaKTeptt3yeTCH caMhIMH pa1-

Hoo6pa1HhIMl1 cpopMa:.rn Kpe.LIHTa, B3)f<HeHIIIHMH 113 KOTOphlX HBJHIJOTCH 

KOMMep'!eCKHH 11 6aHKOBCKHH Kpe.LIHT. 

KoMMep<JecKuu Kpeaum - 3TO Kpe.n:ttT, npe.Liocrns;rneMhii1 OJJ.HHMH x6-
3HHCTBYJOIU11Ml1 cy6beKTaMH .llPY,rHM B cpopMe npo.Lia)!OI TOBapoB c OTCpO'!

KOH nJiaTe)f(a. 06beKTOM KOMMepqecKOro Kpe.LIHTOBaHHH HBJrneTCH TOBap

HhIH Kamna.Tl. 

EaHKoecKuu Kpeaum - 3TO Kpemn, npe.LiocrnBJJHeMhltt Kpem1THo-<P11-

HaHcosh1M11 yYpe)f(.lleHH51MH pa3JJ 11'1 HOro THna X0351HCTBYJOIU11 M cy6beKTaM 

(cpHpMaM, 'l3CTHhlM npennpHHHMaTeJJHM, HaCeJJeHHIO) B BM.Ile neHeJKHhlX 

ccy.u. 06beKTOM 6aHKOBCKOro Kpe.!lHTOBaHHH 51BJJ51eTcH .LieHe)f(HhlH KanH

TaJI. 3rn Ha116onee pa3BHTaH 11 YHl1BepcaJihHaH cpopMa Kpe.LI11rn. 

noMHMO 3THX cpopM Kpe.n:ttrn no cnoco6y npe.!lOCTaBJJeHHH Bhl.!leJIHJOT

CH TaKJKe: 

• MeJKroCy.LiapcTBeHHhIH (Me)f(.llyHapO.!lHhlH) Kpe.rmT - 3TO .LlBH)f(eHHe 

CCY.!lHOro KanHTaJia B ccpepe Me)f(.llYHaPO.!lHhlX 3KOHOMH'leCKMX OTHOIIIe

Hl1H. OH HMeer n1160 TOBapHYJO, ;m6o nette)!(HYJO (BanJOrny10) cpopMy. 

Kpen11ropaM11 11 1aeMIUHKaM11 Moryr 6h!Th Me)f(.llyHapo.!lHhie opraH111au1111 

(Bce:.rnpHhIH 6aHK, MB<l>), npas11reJihCTBa, 6aHKH, Kopnopau1111; 

• rocynapcrneHHhlH Kpe.LIHT - npe.uocrnsnett11e rocy.napcrnoM Hace

JJeHHJO 11 npennpHHMMaTeJIHM nette)l(HhlX ccy.LI. Hcro'!HHKOM cpencrn ro

cynapcrneHHoro Kpen11rn HBJIHIOTCH 06n11rau1111 rocynapcrneHHhlX 3ai1-

MOB; 

• norpe6ttTeJihCKHH Kpe.rmT npenocTaBJJHeTCH 'laCTHhIM JJHUaM .!lJl51 

paJJJH'lHhIX ueJiett Ha onpeneneHHhIH cpoK (or ronano rpex ner) non onpe

neJieHHhIH npoueHT. norpe6ttTeJihCKHH Kpe,llHT MOJKeT BhlCTymiTh HJIH B 

cpopMe npo.LiaJKH TOBapoB c OTCpO'lKOH nJiaTeJKa '!epe3 p03HH'lHYJO TOproB

JIJO, HJIH B cpopMe npe.LIOCTaBJieHH51 6aHKOBCKOH CCY.!lhl; 

• HilOTe'!HhlH Kpe.LIHT- 3TO Kpe,llHT, npenocTaBJIHeMhlH B cpopMe 11no

TeKH, T.e . .ueHe)f(HOH CCY.!lhl, BhI.LlaBaeMOH cneUHaJibHhIMH 6aHKaMH H yYpe

)1(.lleHHHMH qacTHhIM JIHUaM TIO.!l 3aJJ0[ He.!lBH)f(HMOCTH (3eMJm, )f(fulhlX 3,lla

HHH, crpoeHHH). Hcro'lHHKOM 3TOro Kpen11rn cJI~aT 11n0Te'!Hb1e 06JI11ra

u1111, BhmycKaeMhie HTIOTe'!HhlMH 6aHKaMH. 

no CTIOC06y KpemnoBaHHH pa3JIHY.aJOT HaTypaJihHhIH 11 .LieHe)f(HbIH 

Kpen11r. 06beKTa~rn HarypaJihHoro Kpemna Moryr 6bITb Chiphe, pecyp

ChI, HHBecn1UHOHHhie TOBaphl, norpe611TeJJhCKHe TOBaphI. 06beKTaMH 

neHeJKHOro Kpe,llHTa HBJI51JOTC51 .lleHeJKHblH KamnaJI, 11eHe)l(Hbie nJiaTe)f(

Hble cpe.LICTBa, aKUHH, BeKCeJJH, o6JIHraUHH 11 npyr11e .llOJlfOBhie o6H3aTe

JlhCTBa. 
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no CpOKY KpeLUHOBaHIHI pa3JlH'IalOT CJle.1ly!Ollll1e BH.llbl Kpemna: 

• KpaTKOCpO'IHblH Kpemn, nptt KOTOpOM ccyna Bbl.llaeTCJI Ha cpoK .1l0 

o.11Horo ro.n:a; 

• cpe.11HecpO'IHblH co cpoKOM OT .1lByx .110 m1rn JJeT; 

• .llOJiroCpO'!HblH - OT wecn-t llO .uecJITH JleT; 

• .110J1rocpo'iHhIH cneuttaJJhHhlH - OT .uBanuan1 .no copoKa neT. 

B nocJie.uHee Bpellil nony41rn11 pa3BHTtte TaKtte <PopMbl Kpe.u11TOBaH11J1, 

KaK JIH3HHr, <PaKTOPHHT, <Popcpett:THHr, TpacT. 

Jlu3UHi! - 3TO 6e3.11eHe)l(HaH cpopMa Kpe.nwrn, cpopMa apeH.UbI c nepe.na

qe:H B noJib30BaHHe Mauurn, o6opy.1loBamtH 11 npyrnx MaTep11anbHhIX 

cpe.llCTB c nocJJe.llYJOU(eH nocTeneHHOH BbinJiaTOH HX CTOl1MOCTH. 

<1>01cmopuHz - 3TO nepeKynKa HJIH nepenpo,nrui<a 'ly)l(Ott 3a,nomKeHHo

crH 
0

HJIH KOMMep'iecrne onepauww no 11.oBepeHHOCTH. 6aHK noKynaeT «.Ile

. 6HTOpCKHe C'leTa» npe.unpHHTH}f 3a HarIM'iHbJe, a 3aTeM B3blCKHBaeT lIOJir c 

cpaKTH'leCKOfO noKYnaTem1, KOTOpOMY npe.nnpttSITHe npOllaJIO TOBap HJIH 

oKa3aJIO ycnyry. 

<PoprjJeumuHi! - 3TO llOJifOCpO'IHhlH cpaKTOpHHr, CB513aHHblH c npo.na

)l(ett 6aHKY .UOJifOB, B3bICKaHHe KOTOPblX HaCryTIHT qepe3 1-5 JieT. 

Tpacm - 3TO onepamrn no ynpaBJJeHttlO Kan11TaJIOM KJIHeHTOB. 

CTpyKTYJla KPC.llHTHo-6aHKoecKou cucreMbJ 

B 6oJihlllHHcTBe crpaH Kpe,mnHo-6aHKOBCKaH CHCTeMa npencrnBJieHa 

rpeMH ypoBHHMH: ueHTpaJJbHbIM (HauHOHaJibHbIM) 6aHK0:\1, KOM;.tep'le

CKMMH 6aHKaMM 11 crreu11aJ1H3ttposaHHhIMH Kpe.n11rHo-cp11HaHcosbIMl1 y'i

pe)l(.llemrn:MH (crpaxosbre, 1moTe'IHbie, c6eperaTeJihHhie 11 T.11.). 

l{eHmpMbHblU 6amc 3aHttMaeT oco6oe MeCTO, BbinOJIHH51 pOJib rnaBHOfO 

KoopnttHHpYJOmero H pery;mpyJOIUero Kpe.nHTHoro opraHa cttcTeMbL UeH

TpaJibHbIH 6aHK He Be.lleT onepa1rnii c neJJOBbIMH qmpMaMtt HJIH HaceJieHH

eM, ero KJIHeHrypa - KOMMepqecK11e 6aHKH tt npyrne KpemHHbie Y'!Pe)l(.llc

HH51, a TaIOKe npaBttTeJlbCTBeHHbie opraH1namrn, KOTOpb!M OH npe,LIOCTaff

mi:eT pa3Hoo6pa3Hbie ycJ1yTl1. OcHoBHhie cpyHKu1111 ueHTpaJJbHoro 6aHKa: 

• 3Ml1CCl1}f Kpe.LIHTHblX netter (6aHKHOT); 

• OKa3aHHe pa3H006pa3Hh!X YCJiyT lIJijJ 6aHKOB H npyrnx Kpe.LIHTHblX 

Y'IPe)l(.lleHHH:; 

• BbinOJIHeHHe cPYHKUHH cpHHaHCOBOro areHTa rrpaBttTeJibCTBa; 

• xpaHeHHe ueHTPaJJH30BaHHOfO 30JIOTOfO H BaJJIOTHOfO 3arraca; 

• npoae.neHHe Meponp1HITHH .neHe)l(HO-Kpe.llttTHOH DOJIHTHKH. 

UettrpaJJbHbrJ.1 6aHK o6Jianaer MOHorroJibHbIM npaBOM BhmycKa 6attKHor 

B crpatte. 6aHKHOTbl CJIYX<aTellHHCTBeHHblM 3aKOHHblM rIJiaTe)f(HblM cpenCT-
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BOM, ofol3aTeJJbHbIM K np11eMy B onJJaTy llOJlroB. (6aHKHOTaMl1 MO)l(HO nora

CHTb .llOJlf Ha Jll06yio CYMMY, 'ITO KacaeTCH \-fOHeT, TO 11X npHeM B OTIJlaTy llOJl

ra orpaHW-IeH onpe11eneHHOH CYMMOH.) oaHKHOTHbJH «cpYHJlaMeHT» no1l.llep

:lKHBaeT OfPOMHYJO HaJlCTPOHKY .lleHer 6e3HaJJ11'1HOro o6opoTa, xpaHHIU11XC51 

B BHlle OCTaTKOB Ha 6aHKOBCKHX C'JeTax. HecMOTp.SI Ha TO 'JTO «6a30Bhle .ueHb

fH» COCTaBJl5llOT OTHOCHTeJJbHO He60JJblllYJO 'JaCTb neHe)l(HOH MaCCbl, 3TO HC

KJllO'JHTeJihHO BruKHaH 'JaCTb 3anaca .ueHer B X0351HCTBe. 

UeHTPaJJbHhIH 6aHK - 3TO «6aHK 6aHKOB». UeHTPaJJhHblH 6aHK B cso

eii .ue.S1TeJ1bHOCTH He npecne.uyeT uem1 nonyqeH11H nptt6bIJJH. 01-1 He KOHKY

pttpyeT C KOMMep'JeCKHMH 6aHKa:O.m H llPYrMMH KpemtTHbn.fH yqpe)l(.lleHH.Sl

MH Ha qnrnaHCOBhIX phrnKax. Ero rnasttaH uenb - o6ecnetJHTb 6ecnepe-

6otfttoe cHa6)1(eHHe X03Hikrna nnaTe)l(HbIMH cpe.ucrnaMH (1rnaqe rosopH -

o6ecne'IHTb He06X01111MbIH ypoBeHb JIHKBHllHOCTH), HaJia!lHTb CHCTeMy 

pactJeTOB, KOHTPOJittpoBaTb pa6ozy PMOBhIX 6aHKOB. 

UeHTPaJihHhIH 6aHK BhITIOJJHHeT poJih «Kpemnopa B nocne.uHett HH

CTaHUMH» llJl.SI KOMMep'leCKHX 6aHKOB l1 ,llpyrnx Kpe,llMTHblX yqpe)l(.lleHHH. 

Ott npenocmsmi:eT KpaTKocpo'IHbie Kpe.u:ttThI llJIH aocnonHeHH.SI speMeH

HOH HexsaTKH JIHKBH.UHbIX cpellCTB, B3MMaH c 3aeMIUHKOB yqeTHYJO CTaBKY. 

KaK npaBJrno, 3TH Kpen11Tb1 .uoJI:lKHhI 6h1Th o6ecneqeHhI ToproBhIMH seKce

JI.SIMM, rocy.uapcTBeHHh!MM ueHHhIMH 6yMaraMH HJTH co6cTBeHHhIMH llOJl

fOBhIMH o6H3aTeJJhCTBaMH 6aHKOB. 

HaKotteu, Ba)l(HaH o6H3aHHOCTb ueHTpaJJhHhIX 6aHKOB - KOHTPOJih 3a 

.ue.SITeJibHOCTblO Kpe.llHTHblX yqpe)l(.lleHHH c ueJiblO npe11ornpaTHTh3JIOYTIOT

pe6JTeHH5!, o6ecne'IJ1Th CTa6HJJhHYIO pa6ozy H CHH3HTh PHCK 6aHKPOTCTBa. 

B 3TOH caoeii cpYHKllHH ueHTPaJihHhIH 6aHK pa6omeT B TeCHOM KOHTaKTe c 

.llPYfHMH rocy.uapcTBeHHhlMH KOHTPOJihHhIMH opraHaMH. 

UeHTPaJJhHhIH 6aHK - rnaBHhIH 6aHKHP H qmHaHCOBhIH KOHCYJihTaHT 

npaBHTeJlhCTBa: 

• BelleT C'leTa npaBHTeJibCTBeHHhIX yqpe)l(.lleHHH H BellOMCTB, aKKyMy

JIMpyeT Hanorn M ;:xpyrne noCTYOJieHMH H ocymecTBJI.SleT nnaTe:i1rn no nopy

tJeHHJO KaJHa'leHcTBa; 
~ 

• npoBO)lHT onepauMH no 3MHCCHH H pa3MeIUeHHIO Ha pblHKe HOBhIX 

BhITIYCKOB rocy,llapcTBeHHhIX 3aHMOB; 

• npe.llOCTaBmi:eT np.SIMOH KaCCOBhIH KpellHT no npoch6e npaBMTeJib

crna; 

• noKYnaeT rocy.llapcrneHHhie uettHble 6YMam llJIH co6crneHHoro 

nopnpeAA; 

• Bh!CTynaeT COBeTHHKOM npaBHTeJibCTBa H npyrnx rocynapcrneHHhlX 

opraHOB no qmHaHCOBhlM H o6IUe3KOHOMH'leCKHM sonpocaM. 
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UeHTpaJibHhIH 6aHK xpamn JOJIOTOBaJIJOTHhie pe3epBhI CTpaHhI. B yc

JIOBIHIX cywecTBOBaHl1H 30JIOTOro CTaH.Uaprn MeTaJIJil1lfeCKl1H Janae 3Ml1C

Cl10HHOro 6aHKa 6hIJI rapaHTHHHbI!'\1 cpott.uoM o6ecne'!eHJrn netter. HaJI11-

'!11e o6HJaTeJJbHoro JOJJOToro noKphlTl1.H B onpeneJieHHOM npoueHTe K cyM

Me BhinyllleHHblX 6aHKHOT n03BOJJHJIO )l(eCTKO KOHTPOJI11pOBaTb BbinYCK 

Ha.JU:l'IHbIXLieHer. Oocne OTMeHbl 60JihWl1HCTBOM CTpaH 30JIOTOfO CTaH.IIap

Ta B 30-x ronax XX B. MeTaJIJJ11lfecK11i1 Janae nepecTaJI 11rpaTb ponb orpaH11-

lfl1Tem1 3Ml1CCl111, a HatfaJI 11CnOJih30BaTbC.H KaK rapaHTl1HHO-CTpaxonoH 

<l>oHLI Me)l()lyHapollHhlX nJiaTe.lKeti. KpoMe 6Jiaropo.nHhIX MeTaJIJIOB ueHrpa

JihHhlH 6aHK xpaHl1T KpynHble JanaCbl B 11HOCTpaHHhIX Ba,JIIOTaX ,nJIH no.n

.nep.lKaHl1.H BHewHero Kypca CBOeH BaJIIOThl c nOMOUlblO 11HTepBeHU11H Ha 

BaJIIOTHOM pbIHKe. 

Brnpow Ba)l(Hei1w11w CTPYKTYPHhii1 ypoBeHh Kpem1THo-6attKOBCKoi1 

Cl1CTeMhl COCTaBJUIJOT KOMMep'leCKUe 6aHKU. 0Hl1 npe,UCTaBJl.HJOT co6oi1 

rnaBHbJe «HepBHbJe» ueHTPhl Kpe.Ul1TH0-6aHKOBCKOH CHCTeMbl. 

KoMMep•1ecK11e 6attK11 OTHOC.HTC.H K oco6oi1 KaTerop1111 .ueJIOBhIX npen

np1rnrni1, nony'IHBU111X Ha3BaHHC cp1rnaHCOBhIX nocpe.nHHKOB. 0Hl1 np11-

BJieKaJOT Kan11Tanb1, c6epe.lKeH11.H Hacenett11H 11 .11.pyrne cso6ollHh1e nette.lK

Hhie cpe.ucrna, Bhrcso6o)l()laIOm11ec51 B npouecce xoJ.HHcTBeHHOH .ne5!TeJih

HocT11, 11 npe.nocTaBJJHIOT HX BO BpeMeHHOe nOJJb30B3HHe .npyrnM 

3KOHOMl1lfeCKH M areHTaM' KOTOpble Hy)l()laJOTC.H B .nonoJJHl1TeJJ bHOM Kan11-

Tane. Cl>11HaHCOBble nocpe)l.HHKH BbinOJIHHJOT, TaKH'.\1 o6pa30M, Ba)l<HYIO 

HapOllHO-X0351HCTBeHHYIO cpyHKUl1!0, 06ecne'I11Ba.H o6wecrny MexaHl13!'\1 

Me)((OTpacnesoro 11 Me)l(pernoHaJihHoro nepepacnpe.neneHHH nette)l(HOro 

Kan11Tana. 

Ba)l(Hei1w11e cpyHKu1111 KOMMep'IeCKl1X 6aHKOB: 

• aKKYMYJIHUl1.H BpeMeHHO CB060.IIHbJX neHC)l(HbJX cpencrn, c6epe)l(e

Hl1H 11 HaKonJICHHtt; 

• Kpe1111rnsaH11e npe11np11HT11H, opratt11Jaw1li, rocy11apcrna 11 Hace-

nemrn.; 

• opraHHJamrn 11 ocywecrnnett11e pactieTOB B X03Hi1crne; 

• yqeT seKceneli 11 011epam1li c ttmrn; 

• onepau1111 c ueHHhrnH 6yMaraM11; 

• xpaHeH11e cp11HaHCOBblX 11 MaTep11a.JlhHhlX ueHHOCTeii; 

• ynpaBJieHHe 11'.\IYllleCTB0!'\1 KJIHeHTOB no llOBepeHHOCTH (TpaCTOBhle 

onepau1111). 

KoMMep'IeCKHe 6aHKH - MHorocpyHKUHOHaJibHble yqpe)l()leHl1H, one

p11py10m11e B paJJlH'l'.HbIX ceKTOpax phJHKa ccy11Horo Karr11raJia. KpynHhJe 

KOMMepqecK11e 6aHKl1 npe11ocrnB,l.HIOT KJJl1eHTaM JTOJIHhlH KOMnJTeKC cp11-
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HaHCOBOro o6CJl}')Kl1BaHIUI' BKJIJ<}1.Ja}! Kpe111Hbl' np11eM nen0311TOB, pacYeTbl 

11 T.11. 3THM OHl1 OTJ111'la!OTC51 OT cneUl1a.Jll1311pOBaHHblX qmHaHCOBblX yYpe

.lK,lleHHH, KOTOpb!e 06na.na10T orpaHHYeHHblMl1 cjJyHKUHH:-0111. 

Oco6oe pacnpocrpattett11e cero.aHH nonyY11n11 cne11,uaJ1uJupoea111tbte 

Kpeoum110-</JUHQHC06bte y<tpe:>1edeHUJl. K HliM OTHOCHTCH c6eperareJJbHble YY

pe.lK,lleHl1H, crpaXOBble KOMnaHJ111, neHCHOHHble cpOHllbl, cjJ11HaHCOBbie 11 

HHBecntuHOHHble KOMnaHliH. 

C6epewme!lbHbte y<tpe:>1eoe11uR (B3aH~rno-c6eperarenhHhie 6amrn, ccy.11-

Ho-c6eperarenbHb1e accou11au1111, Kpe.1111rtth1e colOJbI) aKKYMYJJHPY!OT c6e

pe)l(emrn HaceJJeHltH H BKJJa,nbIBalOT .ueHe)!(HblH KamlTaJJ B OCHOBHmt B ¢11-

HaHCHpOBaHHe KOMMep'!eCKOro H )[(HJTHlllHOfO crpmneJTbCTBa. 

0THOCHTeJJbHO He.uen03HTHblX yYpe.lK,lleHHH cne.uyer OTMeTl1Th, '!TO 

OHH ornwia!OTCH 6oJJhIIJei1 cneµnaJJ11Jau11ei1. 

Cmpaxoebte KOMna11uu npo.ua!OT aHttyl1TeTLI, 11JT11 npasa Ha nonyYeH11e 

Kpynttoi1 cyMMhI B Kcrnue onpe.ueJJeHHOro cpoKa. Op11rnK .uette)!(HhIX cpe.ucrn 

B cjJopMe crpaxOBhlX npeMHH 11.!lOXO.!lOB OT aKTHBHhlX onepaUHH, KaK npaBHJlO, 

HaMHoro npeBhIIIJaer e)l(ero.uHhie BhmJTaThI .uep)f(aTe.TJHM noJTttcos. B HaCToH

mee spe:-.rn :no O.UHH HJ KaHaJJOB aKKYMYJJHUHH .uette)f(HhJX c6epe)[(emti1 Hace

neHHH 11 .UOJTrocpO'IHOro cjJHHaHCHposamrn 3KOHOMHKl1. 06na.naH KpynHblMJ.1 

H YCTOH'IHBhlMH pecypcaMH, crpaXOBble KOMnaHHH BKJJa.ubIBalOT HX B ueHHbJe 

6~mrn c cjJHKCHpoBaHHhlMH cpoKa~m (rnaBHblM o6pa30M - Ha cjJHHaHCHpO

Bamte npoMhilIJJle1rnOCTI1, rpaHcnoprn H )1(11J1b1e crpoeHHH). 

fleHCUOHHbte </JOHOb/ TaK)f(e CTaJJH Ba)f(HOH HHCTltTYUHOHaJJbHOH rpyn

noi1 Ha pbIHKe KanttTaJJOB. PacnoJJaraH ycTOH'IHBbI:>.t nyJ10~1 c6epe)f(eHHH, 

OHH BKJ1a,nb1Ba10T CBOH HaKOnJJeHHble 11eHe)l(Hble pe3epBbl B o6JJHraUHH H 

aKUHH '!aCTHblX KOMnaHHH H ueHHbie 6yMarn rocy.uapcrna, TaKHM o6pa-

30M, OCYllleCTBJTH51, KaK npaBHJTO, llOJlfOCPO'IHOe cjJHHaHCHpOBaHHe 3KOHO

MHKH. 

</JuHaHCOeble KOMnaHUU cneuHaJJH311PYIOTCH Ha KpellHTOBamrn npo.ua)I( 

noTpe611TeJ1hCKHX rosapos B paccpo'IKY H BbI.Ua'!e KOMMep'leCKHX ccy.u. Hc

TO'IHHKOM cpe.ucrn CJJ}')KaT co6CTBeHHble KpaTKOCpO'IHbie o6H3aTeJlbCTBa, 

pa3MewaeMbie Ha pbIHKe, a TaK)l(e Kpe11HThl KOMMep'!eCKHX 6aHKOB. 

l111eecmu11,u0111tbte K0Mna11uu npo.ua10r, KaK npas11no, co6crneHHbie aK

u1111 H Ha BhipyqeHHhie .ueHhrn npwo6pera10r pbIHO'IHhie ueHHbie 6~1arn, 

rnaBHhIM o6pa3oM aKUHH. TeM caMhIM .uoCTwraercH pacnpe.uenett11e pttcKa 

H IIOBhIIllaeTCH JIHKBH.UHOCTb HHBecn1pye:-.1blX cpe11CTB. l1HBeCTHUHOHHble 

KOMnaHHH BhinOJIHHJOT poJJb npoMe)[(yrO'IHOro 3BeHa Me)f(lly HH.UHBHllya

JlhHblM .ueHe)l(HblM KanHTaJJOM H KOpnopaUHHMH, cjJyHKU110HHPYIOIIJHMl1 B 

Hecpw HaHCOBOH ccjJepe. 

26 -3556 
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4. )leueJKHo-Kpe.nnTHaH noJIHTHKa: ueJiu, HHCTPYMeHTbl 
. I 

: 1 j(eueJ1CHO-KpeoumuaJ1 no11umuKa (11Horna ce Ha3bIBaJOT \IOHernpHoti 

ii 1-rn11 npocrn .ae11e:ll<HOH) - 3TO KOMnJJeKc Mep, 11cno;lh3yeMblX cjrn-

1 HaHCOBbl~tH BJiacrnMH CTpaHbl )JJHI JlOCTJ1)f(eHJ1.SI npecJiellyeMblX 11MH 
I v v 6 
1 

uene11 H B03.lleHcTBYJOW11X Ha KOJI11'1ecrnonetter, HaXO.ll.SIIU11xc.SI Bo -

1 pawemrn. 

,LleHe)f(HO-Kpe.aHTHa.SI flOJIHTHKa, OCHOBHblM npOBO,llHl1KO~I KOTopoti, 

KaK npaBJrno, .SIBJHieTc.SI ueHTpaJihHbIH 6aHK, HanpaaJJeHa rnaBHhIM o6pa-

30\t Ha B03.lleHCTBl1e Ha BaJJIOTHblH KypC, npoueHTHhJe CTaBKl1 H Ha 06ru11t1 

o6oeM Jll1'KBl111HOCTl1 6aHKOBCKOH Cl1CTeMhl H, CJJe)lOBaTeJJhHO, 3KOHOMl1-

K11. PeweH11e 3Tl1X 3a.1la'l npecnellyeT ueJJb crn611JJhHOCT11 3KOHOMH'leCKOro 

poem, Hl13KOH 6e3pa60T11Uhl H 11H¢JJJIUl1H. UeHTpanbHbIH 6attK o6hI'lHO no 

ycrnsy orneIJaeT 3a crn611JihHOCTb lleHe)f(HOro 06paruett11.SI H KYPCa Hautto

HaJJhttotf BaJJIOTbl 11 B 3Tl1X ueJJJIX KOOPllHH11pyeT CBOIO f10JJl1THKY c 11pyrH MH 

rocynapcTBeHHhIMH opraHaM11. 4ame scero lleHe)l(HO-Kpemntta.SI noJJl1'TH

Ka npellCTaBJrneT co6ow 01111'H 11'3 3JleMeHTOB BCeH 3KOHOMHlJeCKOH CTOJll1Tl1-

Kl1 11 np.SIMO onpelleJrneTCJI npttop11TeTaMl1 npaBHTeJihCTBa. 

B\tecTe c TeM B3al1MOOTHoweHl1.R 6aHKa 11 npas11TeJibCTBa B npose.ae

Hl1H neHe)f(HO-KpeLIHTHOH no,111Tl1Kl1 o6hllJHO <JeTKO onpeneJieHhl. fJJaBHOe 

MeCTO 31leCb 3aHHMaeT TaK Ha3hIBae~la.R ¢1rnaHCOBa.R KOHCTHTYUHJI, T.C. 3a

KpenneH11e np11HU11f10B B3al1MOOTHOUleHl1.SI 6aHKa C 6IO.U)f(eTOM. npaBl1Te

.TlbCTBO orpaH11IJeHO B CBOl1X nei1CTBl1.RX 11 o6bl'lHO He B~feWHBaeTC.SI B no

BCeJIHeBHYJO 11e.SITeJihHOCTb 6aHKa, cornacOBbIBa.SI Jll1illb 06IllYJO MaKp03KO

HOMH'leCKYIO f10JIHTl1Ky. 

,Llpyroi1 Ba)l(Hb!H ~IOMeHT - e.ll11HCTBO lleHe)f(HO-KpeJIHTHOH H BaJIIOT

HOH non11T11K11. UeHTpaJihHhlH 6aHK Hl1Korna He 3a~tbIKaeTc.R Ha no.llllep

)f(aH1111 BHyTpeHHeH crn611JibHOCTl1 HaU110HaJJbHOH lleHe)l(HOH em1Hl1Uhl 

~e flOTOMy, 'lTO Kyf1J1.SI-npo11a)l(a BaJIIOThl np.RMO OTpa)f(aeTCJI Ha Jll1KBH.ll

HOCTl1 6aHKOBCKOH CHCTe~thl H CB.R3aHa c 3M'HCCl1ei1. 

Pa3Jil1''laIOT «Y3KYIO» H «W11pOKYJO» )lette:ll<HO-Kpe11HTHYIO noJil1'THKy. 

no,ll «Y3KOH» flOJil1Tl1KOH 11MeJOT B BH.ilY .l!OCHl)l(eHHe onTHMaJihHOfO Ba

JIIOTHOfO Kypca c flOMOillhlO HHBeCTHUHH Ha BaJIIOTHOM phIHKe, yYeTHOH 

nOJil1THKH tt .llpyrnx HHCTpyMeHTOB, BJ111.RIOIUHX Ha KpaTKOCpO'lHhle npo

UeHTHhie CTaBKH. «W11p0Ka}l» flOJlHTHKa HanpaBJieHa Ha 6opb6y c 11Hqm.R

lll1eH <Jepe3 B03.lleHCT11e Ha )leHe)l(HYJO Macey B o6pamemm. C noMOlUbJO 

np.RMblX H KOCBeHHhlX MeTO.llOB Kpe.llttTHOfO KOHTPOJHI peryJ111pyeTC.SI JIHK

BHllHOCTh 6aHKOBCKOH CHCTeMhl 11 )lOJiroCpO'lHbIC npoueHTHhie CTaBKtt. 
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B coBpeMeHHblX ycnoB11Hx peryn11p0Bam1e Jil1KBl1.llHOCTl1 6aHKOBCKOH 

CHCTeMbl nonpaJyMeBaeT KOHTPOJib 3a neHe)l(HblM o6pamemteM B caMOM 

urnpoKoM CMb1cne 11 Ja pocTOM o6beMa KpemffoBamrn:. He cny•-ial1Ho B He

KOTOpb1x CTpaHax B Ka'-JeCTBe UlltpOKOro noKa3aTem1 .llCHe)l(HOH '.\faCCbl 11C

fiOJlb3yeTCH noKa3aTeJib,Jll1KBl1JlHOCTl1. c pacnpocTpaHCHl1e'.\t '.\IOHeTapl13-

Ma 6oJiee 3<fl<fleKT11BHblM CTaJJO C'-111TaTbCH B03.lleHCTBl1e Ha .lleHe)l(HYJO '.\taC

cy, a He ua npoueHTHbie CTaBKl1, xoni 0T.ue,111Th 3Tl1 npoueccbI 

HeBOJMO)l(HO. Oco6yIO npo6JieMy cocTaBJJHeT 'te)l(JlyHapo.aHhIH acneKT ne

He)l(HO-Kpen11T11oi1 nOJil1Tl1Kl1, T.e. BOilpOCbl BaJJIOTHOro Kypca, pe3epBOB, 

nnaTe)l(HOro 6ana11ca. 

c npyroH CTOpOHbl, neHe)l(HO-KpemtTHaH CTOJil1Tl1Ka .UOJl)l(Ha 6h1Tb '-leT

KO YBH3aHa c 6JO,U)l(eTHOH 11 HaJIOroBOH CTOJ111Tl1KOH. 

UeHTPaJJhHhiii 6aHK np11JBaH peryn11ponaTb .ueHe)l(Hb1e 11 Kpe.u11THb1e 

fiOTOKli c fiO'.\IOll!blO 11HCTpyMeHTOB, KOTOpb1e 3aKpen,1eHbl Ja HliM B 3aKO

HO.UaTeJibHOM nopH,!lKe 11 pe)l(e no Tpa.UHUl111. 

lfncTp)'MeHTbI neueJKHo-Kpe,llHTHOH no.1urnKH 

l1HCTpyMeHrnp11i1 neHe)l(H0-Kpe.lll1THOH nOJJl1Tl1Kl1 pa3Bl1TbIX rocy

.uapcrn 11eo6b1YatiHo w11poK. McnOJih30BaH11e pa3JJl1'-IHhlX 11HCTPYMeHTOB 

CHJlbHO BapbltpyeTCH B 3aBl1CHMOCTl1 OT cPl1JIOCOcPl111 3KOHOMl1'-leCKOH no

JIHTliKH, KOHKpeTHblX o6CT05!TeJibCTB, CTeneHli OTKpbITOCTl1 3KOHOM11Kl1 11 

Tpan11u11ti CTpaHbl. J1HCTp~teHTbl 11\teIOT CJie.UyIOlllYJO K.nacc11Cp1tKau1110: 

KpaTKO- 11 .UOJirocpo•IHbie, npH\fbie 11 KOCBeHHbie, 06ll111e 11 ceJieKTl1BHble, 

pbIHO'-IHbie 11 11epblHOlJHb1e. 3To YKa3bIBaeT Ha To, •no rocy.uapcrno pacno

JiaraeT MOll!HbIMH cpencrnaM11 peryJI11poBaHl1H pb!HO'-IHOH CTl1Xl111, HO He 

OblTaeTCH 11.UT11 npOTl1B pb!HKa, a JlltWb .ueJiaeT ero 6oJiee CTa611JlbHbIM. 

OcHOBHbie 11HCTPY'.\feHTh1, KOTOpb1M11 pacnonaraeT ueHTPaJihHb!H 

6aHK, BKJIJOlJaJOT: 

1) peryII11poBaH11e o<P1-1u11a.1hHhIX pe3epBHblX TPe60BaH11i1; 

2) onepau1111 Ha OTKpblTOM pblHKe; 

3) MaH11nyn11poBa1111e yqeTHOH CTaBKOH npoueHTa. 

B HaCTOHll!ee speMH o6R3ame!lbHbte pe3epebt - 3TO Hal160JTee Jil1KB11.U

Hbie aKTl1Bbl, KOTOpb!e o6H3aHbl 11:\leTb Bee Kpe.llliTHbie yype)f(LleHliH, KaK 

npaB11,10, ,11160 B <flopMe HaJil1'-IHh1xneHer s Kacce 6aHKa, JI1160 B s1-1.ue .lleno-

311TOB B UCHTpa,1bHOM 6aHKe HJlli B HHbIX BbICOKOJlliKBlillHbIX <flop:-.rnx, on

pe.lleJI5le'.\tbIX ue1npaJJbHhlM 6aHKO'.\t. Hop:..taTl1B pe3epBHhIX Tpe6osaH11i1 

npe.llCTaBJrneT co6oi1 ycrnHoBneHHoe B JaKOH0.1JaTe,1bHOM nopHnKe npo

ueHTHoe OTHOWeHHe CY\1'.\thl '.\HIHl1'.\!aJI.bHbIX pe3epBOB K a6COJIJOTHblM 

( 06beM Hbl'.\1) 11Jil1 OTHOCl!TeJibHb!'.\1 ( np11pall!eH11JO) ITOKa3aTeJI5!M nacc11s-

28* 
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HhlX (11en0311TOB) 111160 aKTl.fBHhlX (KPe.lll1THblX BJIO)l(eH11H) onepa1111J.f. 11c

noJJb30BaH11e HOpMaTl1BOB MO:lKeT 11MeTb KaK TOTanhHblH (yCTaHOBJlemte KO 

Bcefi cyMMe ofonaTeJJhCTB 11n11 ccy11), TaK 11 ceneKTHBHbIH (K HX onpe11eneH

HOH Yacrn) xapaKTep B031lei'.krn11H. 

OfonaTeJJbHbie pe3epBbl Bbln0;1HHIOT .llBe OCHOBHble cPYHKlll111. 

Bo-nepBhIX, 0H11 KaK JJl1KBl1.llHhie pe3epBhI CJIY:lKaT o6ecne'!eHHeM o6H-

3aTeJJbCTB KOMMep'leCK11X 6aHKOB no 11en0311TaM 11X KJ111eHTOB. nepl10.llH'le

CKliM l13MeHeH11eM HOpMhl ofonaTeJJbHhIX pe3epBOB ueHTPaJihHhlH 6aHK 

no.llllep)l(l.fBaeT CTeneHh JJHKBJ11lHOCTH KOMMep'leCKHX 6aHKQB Ha MHHl.fMa

JlhHO 11onycTHMOM ypOBHe B 3aB11Cl1MOCTH OT 3KOHOMiflieCKOH CHTyaUHH. 

Bo-BToph1x, ofonaTeJJbHhJe pe3epBhI HBJJHJOTCH 11HcTpyMeHTOM, 11cno

JJh3yeMbIM ueHTpaJibHbIM 6aHKOM 1lJl5I peryJJHPOBaHl1H o6beMa 11eHe:lKHOH 

MaCChI B CTpaHe. YnpaBJJHH HopMott pe3eps11posaHHH, ueHTpaJihHbIH 6aHK 

OKa3bIBaeT BJll1HHHe Ha ypoBeHb np116bIJlbHOCTH KOM:-.1ep'leCKl1X 6aHKOB, 

noBbllliaH JIH60 noH11)1(aH CTOHMOCTh pecypcoB, o6beM Kpe.LIHTOB 1111en03J.f

TOB. l13MeHHH pa3Mepb! Kpe1111THo-11en0311THOH 3Ml1CCHl1, ueHTpanbHhlH 

6aHK ynpaBJIHeT BeJil1"111HOH J.f Te:-.ma:-..111 l13~feHeHHH neHe:lKHOH MaCChl. 

BMecTe c Te:-..f o6HJaTeJJhHhie pe3epsb1 BO MHOroM npe11crnBJJHJOT co6ow 

a.LIM11HllCTpaTl1BHO-KOJ!HlJeCTBCHHblH HHCTpyMeHT, 11 no Mepe pa3Bl1Tl1H 

qnrnaHCOBbIX pb!HKOB ero HCnOJib30BaHl1e yMeHhWHJIOCh (B HCKOTOpbIX 

CTpattax MaKCl1\4anbHb!H pa3.\tep Ql11KC11pyeTCH B 3aKOHe BO H36e:lKaHJ.Ie 

JJioynoTpe6ne1mw). B pH11e c11yYaeB pe3epBHhie Tpe6oBaHHH 6b1J111 noJJHO

CTbJO OTMe!leHbl KaK MaJI03<lJ<PeKTl1BHbie 11Jll1 11X pa3Mep cymecTBeHHO 

CHl1:lKeH. 

Onepau,uu Ha omKpbtmOM pblHKe - o<P11UJ.faJihHbie onepauH11 ueHTpaJib

Horo 6aHKa no KynJie-npo.lla:lKe ueHHhlX 6j'Mar B 6aHKOBCKOH Cl1CTeMe. 

f1p11 noKynKe ueHTpaJibHblM 6aHKOM ueHHh!X 6yMar y KOMMep4eCKJ.fX 

6aHKOB COOTBeTCTByJOlll11e CYMMhl noCTyna!OT Ha HX KOppecrroH.LieHTCKHe 

C'leTa, T.e. yBeJIH':IHBaeTCH BeJIH'lHHa CB060.ilHhlX pe3epBOB H, CJie.llOBaTeJib

HO, noHBJIHeTCH B03MO:lKHOCTh pacwHpeHHH aKTHBHhIX, B TOM 'lHCJTe ccy11-

HbIX, onepauHw c KJil1eHrypoi1. B cJiyYae npona:lKH ueHTpaJihHhIM 6aHKOM 

ueHHbIX 6y:\tar KOMMep'leCKHM 6aHKaM, Hao6opoT, Cj'M:\:lhl HX CB060.LIHhIX 

pe3epBOB j'MeHbIIIa!OTCH' a B 6aHKOBCKOH CHCTeMe B ueJIOM npo11cxo1111T co

KpaLUeHHe KPellHTHhIX pecypcoB If nOBhIIIIeHHe HX CTOHMOCTH, 'lTO OTpa:lKa

eTCH Ha o6mett BeJil14HHe 11eHe)l<HOH MaCCbJ. 

OnepauH11 ueHTpailhHOro 6att1<a Ha OTKPhITO:\f phIHKe, B OTJIH'lHe OT 

11pyrnx 3KOHOMl1'IeCKHX 11HCTpyMeHTOB, OKa3bIBa!OT 6hICTpOe KoppeKTHpy

IOlllee B03.lleHCTBHe Ha ypoBeHb Jll1KBl1.llHOCTJ.f KOMMep'leCKl1X 6aHKOB 11.UH

Ha:\fl1KY .ueHe:lKHOH :viaccbI. Oco6eH11ocTh HcnoJih3oBaHHH ueHTpaJihHhIM 
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6aHKOM naHHOro HHCTpy-.1eHTa COCTOl1T B TO:vt, 4TO nepHOJUll!HOCTb 11 :viac

UITa6bI nposenett1rn oneparmi1 onpene1rn10TCH no ycM0Tpett1110 ueHTpaJJh

Horo 6aHKa 11cxonH 113 )l(eJiaeMoro nporHoJ11pyeMoro 3cpcpeKTa, •no neJiaeT 

3TOT HHCTpyMeHT Ha1160Jiee yno6HblM, rn6Kl1M 11 onepaTHBHbIM B npHMe

HeHl111. 

flo cpopMe nposenemrn pblHO'lHbie onepamrn UeHTpa.JibllOfO 6aHKa C 

UeHHb1Mll 6yMaraMll MOryT 6bITb npHMblMl1 JIH60 o6paTHbIMl1. npHMaH 

onepau1rn npencrnrurneT co6oi1 o6hI4HYJO noeynKy JI1160 npona)[(y. 06paT

HaH onepau11H JaKJIJ0.4aeTcH B KynJie-npona)[(e ueHHbIX 6y~.rnr c ofonaTeJih

HhIM COBeprnett11eM o6paTHOH cneJIKl1no3apaHee ycrnHOBJieHHO\ly Kypcy. 

f116KOCTb o6paTHblX onepau11i1, 6oJiee MHfKl1H 3cpcpeKT 11X B031lettcT

Bl151 npJ.illaJOT nonyJIHpHOCTh naHHOMY 11HcTpy\leHTY peryJI11posaH 11H. TaK, 

llOJI51 o6paTHhlX onepau11i1ueHTpaJihHhlX6aHKOB senyru11x npOMhIIUJieHHO 

pa3Bl1TbIX CTpaH Ha OTKpb!TOM pbIHKe nocrnraeT OT 82 llO 99,6%. 
TpeTl1H 11HCTpyMeHT neHe)[(HOH nOJil1Tl1Kl1 - 3TO aucKOHmHGJl no;zumu

Ka, 11JI11 11JMeHeH11e yqeTHOro npouettrn. Tpa1111u11ottHaJ1 cpyHKUHH UeHT

paJibHoro 6aHKa - npenocTaBJieH11e ccyn KOM\1ep4ecKHM 6aHKa\1. CrnBKa 

npoueHTa, no KOTOpOH BhILlaJOTCJI 3Tl1 CCY.ilhl, Ha3hIBaeTC51 y4eTHOH CTaB

KOH npoueHTa. l13MeHRH 3TY CTaBKy, ueHTpaJibHb!H 6aHK MO)[(eT B03lleHCT

BOBaTh Ha pe3epBbl 6aHKOB, pacurnpHH 11Jil1 COKparuaH 11X B03MO)[(HOCTl1 B 

npe11ocrnsJieH1111 Kpe1111rn HaceJiett1110 11 npe11np11R.Tl1H\t. B 3as11c11MocT11 OT 

YPOBHH yqeTHOro npoueHTa CTp011TCH CHCTeMa npoueHTHbIX CTaBOK K0\1-

Mepl!eCKHX 6aHKOB, npo11cxo1111T y11opo)[(am1e 11,111 y.ileIIIeBJieH11e Kpe1111rn 

soo6rue 11 TeM caMhIM co311aroTCH ycJIOBHH orpaH11l!eHl1H 11JI11 pacrn11peH11H 

11eHe)[(HOH \taCCbl B o6parueHl111. 

Y4eTHaH noJI11T11Ka, 6y.nyq11 coCTaBHOH 'IaCThJO rocynapcTBeHHOH npo

ueHTHOH IIOJIHTHKH, 51BJI51eTCH OllHHM 113 Ha1160Jiee Ba)l(HhIX 11HCTpyMeHTOB 

11eHe)f<HO-Kpe11HTHoro pery,111posaH1rn, OCHOBHhie HanpaB.'JeHHJI KOTOpOH 

pa3pa6aTb1BaJOTC5! H peaJil13YIOTC51 ueHTpaJibHhIM 6aHKOM nocpe.aCTBOM yc

TaHOBJieHHH 11 nepeCMOTpa Ocpl1U11aJihHOH (6a30BOH) npoueHTOH CTaBKH 

llByx OCHOBHhlX Bl1llOB: CTaBKl1 no pe11HCKOHTHPOBaHl1IO (nepeyqery ueH

Hb!X 6yMar) 11 CTaBKl1 no peqrnHaHc11ponatt1110 (Kpe.llHTOBaHl1JO 6aHKOB

CKHX yqpe)[(lleH11H). 

UeHTpaJihHhre 6aHKl1 ycrnHaBJI11sa10T HeCKOJihKo ocpmrnaJihHhIX y4eT

HbIX CTaBOK B 3aBHCl1MOCTH OT cpoKa, Hane)[(HOCTl1, «KJiaCCHOCTl1» 11 TaKna

Jiee, paBHO KaK 11 HeCKOJihKO CTaBOK no JIOM6ap.llH0\1Y Kpen11Ty, 11CXOllH 113 

s11na 06ecnel!eH11H, cpoKoB 11 npolfttX yrnoBHH. 

PeryJI11pyH yposeHh cTaBOK no pecfl11Hattc11posatt1110 11 pen11cKOHT11po

saH1110, ueHTpaJihHhIH 6aHK BJil1HeT Ha BeJIHl!HHY neHe)l(HOH MaCChl B CTpa-
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He, cnoco6crnyeT n0Bhrn1eH1110 111111 coKparneH1110 cnpoca K0.\1.\1ep4eCKl1X 

OaHKOB Ha KPClUfT. noHbllUeHl1e oqrnUH<LlbHhlX CTaBOK 3aTPY.llH5leT .11,JlH 

KOM.\1eplJeCKl1X 6aHKOB B03.\f0)1(HOCTh nmTyql1Tb Kpe.LI11THbTe pecypCbl, a B 

pe3y,1bTaTe 11 B03~!0)1(HOCTh pacurnpHTb .\1aCWTa6hl onepaUHH c KJil1CHTy

poH. Ocp11u11aJTbHh1e npoucHTHhie cranK11 oKaJLIBalOT KoCBeHHOe s11115IH11e 

Ha pbIH04HhlC npoueHTHhlC CTaBK.11, ycraHaBJJl1Bae.\1ble K0\1.\1eplJeCKl1\1J1 

6aHKa\m B COOTBCTCTBl111 c YCJJOBH51MJ1 pbIHKa KPC.lll1THbIX pecypcoB 11 He 

HaXO.ll5Illi11eCH no11 npH\1bl.\1 KOHTpOJJe\I ueHTpa.JJbHOfO 6aHKa. 

UeHTpa.JJbHhIH 6aHK 11:cnoJih3yeT KaK KOCBeHHhie, TaK 11 npHMhie MeTo

.llhT pery1111poBaHHH .ueHTeJlhHOCTl1 6aHKOH. 3TO ocyweCTBJJ5leTCH nocpe.n:cT

B0\1 ycraHOBJICHJ151 KaK 6a30BhlX npoueHTHbIX CTaBOK (no yqeTHhlM onepa

Ul1HM, no JJOM6ap.llHOMY 11 6aHKOBCKO\IY Kpe.n:11ry), TaK J1 KOJil1lJCCTBeHHblX 

orpaH11lJeH11H B OTHOWeHl111 ueHHhIX 6yMar, npl1H11Mae\1hlX K nepeyqery 

UCHTpa.JJbHhIM 6aHK0\1 l1 no.u 3a.JJOr KOTOpbiX OH MO)l(eT npe.llOCTaBJIHTb Kpe

.llHT K0.\1Mep'ICCKJ.1M 6aHK3M. 

IlOJJHTHKa «)lefilCBblX» " «.llOpornx» )lCHer 

B 1as11c11:MOCTH OT 3KOHOMl1lJecKoH c11ryau1111:, Koropa51 cKJ1a.llhIBaerc51 

B TOT J.1JIJ.111HOH nep11on: B CTpaHe, ueHTpa.JJbHhlH 6aHK npoBO.llHT noJIHTHKY 

«11eweBhIX» HJIH «.uopornx» .n:etter. f!o!lumww «OeUleBblX» iJeHe2 xapaKTeptta, 

KaK npaBHJIO, M51 c11:Tyau1111 3KOHO\IJ.1YecKoro cna.ua 11 BhICOKOro ypoBHH 

6e1pa6or11uhr. Ee ueJib - c.ueJiaTb Kpe1111T 6011ee 11eweBhI\111 JiefKO.llocryn

HhIM, c Te:'vl lJT06bl yseJTJ1411:Tb COBOKynHh!e paCXOJlbl, J1HBeCTJ1UHJ1, npOl13-

BO.llCTBO H 1aH5ITOCTh. KaK11e .\fepbl \fOfYT 06ecne•111Tb 11ocT11)f(ett11e 3TOH 

uemt? 

Bo-nepBhIX, yMeHhllleH11e y1.JeTHoi1 crnsK.11 npouettrn, 'ITO .llOJJ)f(HO no-

6y.llHTh KOMMeplJCCKl1e 6aHKJ1 yseJil11.JHTb 3aihtbl y ueHTpaJihHOro 6aHKa J.1 

TCM caMbl:'vl yBeJJl1lJJ.1Tb co6CTBCHHblC pe3epBbI. 80-BTOpbIX, ueHTpa.JJbHblH 

6aHK ocywecTBJJ5leT noKynKy rocy.uapCTBCHHhlX UeHHhlX 6yMar Ha OTKpbl

TO\t pbIHKe, on11alJHB35l HX YBCJil1lJeHHCM pe3epBOB K0\1Mep'IeCKl1X 6aHKOB. 

B-TpeThHX, ueHTpa.JJhHbIH 6aHK Y:-vleHbwaeT HOPMY pe1epBHhIX rpe6osa

HHH, 4TO nepeBo.llHT ofol3aTeJTbHhie pe1epBh1BHeo6xo11HMhie11 )'BeJJ11lJ11Ba

er 011HospeMeHHO MYJJhTHTIJIHKaTop .ueHe)l(HOro npe.llJIO)l(CHHH. 

f/011UmUKG «OOpOi?UX» OeHe2 HMeeT CBOeH UCJJblO orpaHHlJeH11e .UeHC)l(

HOfO npe.llJIO)!(eHHH, c TeM lJT06bI COKpaTHTb COBOKynHhle pacxO.llbl J1 CHJ.1-

)!(aTb TCMTibl J.1HQlJIHUl1J1. 0Ha BKJllOlJaeT CJJCllYIOlllHe Meponpm!TJ.151: 

I) noBbIWCHHe yqeTHOH CTaBKH npoueHrn, YTO DbicrynaeT aHTl1CTHMy

JIOM llll5l 3aHMCTBOBaHHH KOM\1ep•JCCK11X 6aHKOB y UCHTpa.JJbHOro 6aHKa; 
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2) npo.ua)f(a ueHTpaJJbHbIM 6aHKOM rocy.uapcTBeHHblX ueHHblX 6y:-.iar Ha 

OTKpblT0'.\1 pblHKe; . 

3) yBeJU11.Jem1e HOpMbl pe3epBHblX rpe60B3HHH, 'ITO COKpaTIH 1136bl

TOlJHble pe3epBbl 11 yMeHblliHT MYJibT11nJI11KaTop.ueHe)f(Horo npe.LIJIO)f(eH11H. 

00M11MO o6IU11X MeTO.UOB neHe)l<HO-KpenHTHOfO peryJIHPOBaHHH, 

BJIHHIOIUHX Ha BeCb.UeHe)f(HhlH phi HOK B ue,10M, ueHTpaJlbHhie 6aHKl1 HCno

Jlh3YIOT 11 ce;leKTHBHhie MeTOllhl, npe.uHa3HalJeHHhie .UJTH peryJIHpOBaHHH 

KOHKpeTHblX BH.LJ.OB Kpe.u11rn (Hanptt:-.iep, npHMOe orpaHHYeHHe pa3Mepon 

6aHKOBCKl1X Kpe.U11TOB Ha noTp~611TeJibCKHe H}')K.ilhl, no.11 611p)f(eBble ueH

Hble 6yMarn, ycrnHOBJieH11e npe.ueJIOB ccy.allJIH 011Horo3aeMIUl1Ka 11 T.n.). 

MopGllbHOe e03aeucmeue - peK0MeH.aau1111, 3a51BJieHHH, co6ece.uoBa

Hl1H Tpa.LJ.HUHOHHO 11rpa10T Ba)f(HYIO pOJib B .ueHe)f(HO-Kpe.UHTHOH Il0Jll1Tl1Ke 

MHOrHX pa3Bl1Th!X CTpaH. 

Pa3yMHblU 6aHKOBCKuu Haa3op - pa3Jil11.JHbie MeTO.llbI KOHTpOJ151 3a cPYH

KUHOH11poBaH11eM 6aHKOB c TO'IKH 3peHHH o6ecneyemrn HX 6e3onacHOCTH 

Ha OCHOBe c6opa HHcPOpMau1111, Tpe6oBaHl151 co6JIIO.lleHirn onpe.11eJieHHh!X 

6aJJaHCOBhlX K03cPcPHUHeHTOB. 

KoHmpo//b 3a pblHKOM KanumGJ108 - nop51.UOK BbmycKa aKUHH 11 o6Jittra

UHH, BKJIIO'la51 crnHnapTHhie npani-rna-Tpe6onaHH51, 01.Jepe.11HoCTb 3M11cc1111, 

OcPHUHaJihHblH npeneJI BHeWHHX 3al1\1CTBOB3Hl1H OTHOCHTeJibHO caMOcPH

HaHCl1pOBaHl151, KBOThl BhinYCKa 06;rnrau11w 11 11p. 

JJ.onyc/C IC pblHKGM - peryJI11poBaH11e OTKphlTl151 HOBbIX 6aHKOB, pa3pe

weH11e onepau11:H HHocrpaHHhIM 6aHKOBCKHM yqpe)f(.LJ.eHHH\1. KoJI11YecT

BeHHb1e orpaHH'leHHSI - noTOJIKl1 CTaBOK, npH\IOe orpaHHlJeHHe Kpe.UHTO

BaHHSI, nep110.11.11YecKoe «3aMOp3)f(HBaH11e» npoueHTHhIX crnBoK. PeryJI11-

poBatt11e KOHKpeTHblX 811,IIOB Kpe.LIHTa B ueJIHX CTHMYJil1pOBaHl151 HJIH 

c.uep:iurnamrn pa3BHTH51 onpeneJieHHhIX OTpaCJiett Ha3bIBaeTC51 ceJTeKTHB

HhIM KOHTpOJieM. 

BGJ110mHb1e uHmepeeHu,uu - KynJI51-npo.ua)l(a BfullOThI .LJ.JIH B03.UettcTB11H 

Ha KYPC H, cJie.UOBaTeJJbHO, Ha cnpoc H npe.UJIO)f(eHHe .ueHe)l(HOH e1111Hl1Ubl 

(HaJIH'IHbie 11 cpO'IHhie c.ueJTKH, cBonhI). HenpeMeHHO yttHTbIBaeTCH CBH3h 

BaTJIOTHhlX onepau11i1 c .ueHe)l(Hh!M o6paIUeHHeM, B 1.JaCTHOCTH, npaKTHKy

eTCH «CTepttJil13aUHH» l1HTepBeHUl1H, T.e. OllHOBpe:-.teHHO npOB011HTC51 Kpe

llHTHhie Meponp!H!Tl151 .LJ.JIH HdiTpaJI!13aUHl1 HeraTl1BHOro B031leHCTBH51. 

Ynpa8/leHue wcydapcmeeHHb/M iJO!IWM. 3Ml1CCHH roco6JT11rau11w Hett

TpaJil13yeT JIHKBH.UHOCTb 6aHKOB, CB513hIBaeT HX cpencrna, If Il03TO\IY :\taC

WTa6hl rocnoJira, TeXHHKa ero 3MHCCHl1, cj)opMa pa3MeIUeHHH HMelOT 60Jih

woe 3Ha1.JeH11e .LJ.JISI KOHTPOJIH 3a nette)f(HbIM 06paIUeH11eM. TaK, BhmycK 

llOJTfOBhlX o6513aTeJTbCTB CBepx peaJibHhlX noTpe6HOCTCH MO)l(eT HCnOJih30-
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BaThCH DJHI 113bHTMH M36bIT04HOH JU1KBM1IHOCTJ.1, a aKTHBHoe CaJihllO 61011-

)l(eTa M noraweHMe 4aCTM .UOJJra BMeCTO peqnrnaHCHpOBaHHH paBH03Ha4HO 

yseJJH"!eHMIO JIMKBH.UHOCTM 6aHKOBCKOH CMCTeMbl. 

TapzemupoBaHue - ycrnHoaneHMe ueneBhIX optteHTMpoa poem onHoro 

HJIM HeCKOJlhKHX noKa3aTeJietl neHe)l<HOH Macchi. 

PezyAupoBaHue cjJopBapaHblX u cjJb10'lepcHb/X onepau,uu nYTeM ycrnHoBJJe

HHH Ofol3aTeJJbHOH Map)l(H, T.e. peaJibHO BHOCMMOH C}'MMbl no cneJIKe. 

YKaJaHHbie 11 npyrne HHCTp}'MeHThI .neHe)l(Ho-Kpe.n11THOH noJJHTHKH, 

6yllh TO nOJJHTHKa «noporHX» (peCTµHKTHBHaH OOJIHTHKa) HJIH «neweBbIX» 

(3KCnaHCHOHHCTCKaH nOJIHTHKa) .neHer, MOryr 6bITb 3$cPeKTHBHbIMH TOJlbKO 

B yCJJoBHHX TecHoli YBH3KH c $HCKaJibHOH noJJHTHKOH, JaKoHonaTeJibCTBOM. 

LleHe)l(HaH nOJJHTHKa, TaK )l(e KaK H $HCKaJJhHaH, HMeeT CBOJ.1 TIJIJOCbl 11 

MHffYCbl. Kee CHJlbHblM CTOpoHaM MO)l(HO OTHeCTM 6bICTpOTY H rn6KOCTb, Me

HblllYJO no cpaaHemtJO c $HCKaJlbHOH noJIHTHKOH 3aBHCHMOCTb OT nOJJHTWie

CKOro .naBJJeHHH, ee 6oJJhwyJO KOHcepaaTHBHOCTh B nOJJITTH4eCKOM OTHOllJe

HHH. 

Bb1Bodb1 

I . .[leHbrH - 3TO npOi!YJ<T cornaweHHH Me)l()ly JJIOilb.\ltt (pau11ottai1HCTH'!ecKaH 

KOHUellUHH); 3TO rosap oco6oro pona, BblllOJIHHIOLUHH pOJJb BCe06LUero 3KBJ1Ba

JJeHTa (3BOJJIOUHOHHaH Teopirn); :no TO, 4TO HCllO;lbJyeTCH KaK .neHbrtt (CyLUllOCTb 

.netter BblBO.UHTCH 113 cPYHKU11i1). 

BH.nhI H <fiopMbI .neHer: HenonttoueHHhie, 6J')!IDKHhie, MeTailJIH'IecKHe (30JJOTO, 

cepe6po), KpenttTHbte, 3,1eKTpOHHh1e. 

2. cJ>yttKUHf.1 lleHer, BblpIDKalOUlHe CyLUllOCTb .ne11er: Mepa CTOHMOCTH ( COf.13Me

peHHH), cpe.ncrno o6paweHHll, cpencrno 11aKonne1111l1 ( c6epelKeHHl1: 11 o6pa3oBaHHll 

COKPOB11W), cpe;lCTBO nJJaTe)l(a, MHPOBbie neHbfH. OT cPYHKUHH Mepa CTOHMOCTH 

cnenyeT 0Tm1'!aTb Macuna6 ueH - <PttKCHposaHJrne JaKOHOM secosoe KOJJH'lecrno 

30JJOTa, llpHH51TOe B Ka'!eCTBe e.nHHHUbl. 

3. Llette.lKHhIH Phi HOK - 3TO PblllOK nette.lKHhIX cpe;rCTB, Ha KOTOpOM B pe3yJJhTaTe 

B3a11Mo11ei1crn1rn cnpoca tta ;reHbrH 11 npellJIO)l(ett11H neuer ycrn11as.mrnaeTC!I pasHo

sec11oe JHa'leHHe KO;ll1'!ecma netter H pasHosecHall CTaRKa npouema. CneUHcPHKa ne

He)f(lmro pbIHKa B TO.\!, '!TO neHhrH (o6bCKT pbillKa) He npo.nat0TCH H He llOKY!laJOTCH 

no1106110 11pyrnM rosapaM, OHH ofo1ett11Bat0TCll Ha npyrne JJHKBH.llHhie cpencrna. 

4 . .LleHe)l(llblH ph!HOK - '!aCTh <fi11Ha11cosoro phJHKa, B KOTOpblH 11ap511Iy c 11e

l!e)l(Hh!M (YlJeTHbIM, Me)l(6aHKOBCKHM, sa'llOTHbIM) BKJJt0'!aeTCH phIHOK KanHTai1os 

(pbIHOKUeHHbIX 6YMar, ph!HOK cpe1111e- 11.no,1rocpo'!Hhrx 6aHKOBCKHX Kpe1111roR). 

5. MexaH113~1.aeHe)l(Jrnro pbIHKa HK.ilJO'!aeT cnpoc Ha .aeHhrH (BeJJH'IHHa.aeHe)l(

llbIX cpel!CTR, KOTOpbie X03llHCTBeHHhle arel!Thl XOTHT HC!lO,lh30BaTb KaK 1rnaTe)l(HOe 

cpencrno), npe.a,1o)l(e1rne netter (neue)l(HM Macca B 06pawe111111, T.e. cosoKyn11ocTb 

1rnaTe)l(HblX cpe;rCTB, 06paruat0IUHXCll B CTpalle B .naHHhlH MOMeHT), a KaK 6hl «ue

Ha» neHer - ypoBeHh npoueHTHOH CTaBKJ.l. cJ>yHKUHOHHPOBaHHe MexamnMa ne-
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Hell<HOro pbIHKa 11axOJUITCH no.a MIHIHHe\f 06!llero COCTOSIHHSI :JKOHOMHKH, '!TO 

npOSIBJISleTCH B COCTOSIHHH .ueHt:lKHOH CHCTeMbl (HCTOpH'leCKH CJIOlKHBlllaSICH fl Ka

lK.llOH CTpaHe H JaKOJIO.UaTeJlbHO ycTallOBJ1eH11aH cjJopMa opra1111JaUHH l!eHe)l(HOro 

06paweHHS1). ¥1JaecTHhl .uea THna .uette)l(HhIX cHCTeM: I) MeTaJJJJH'!ecKHe .ueHbrn, 

2) KpellHTHble H 6yMalKHhle .ueHbrH (He o6MeHHBalOTCH Ha JOJIOTO). 

6. 1-hBeCTHhl TpH OCHOBHhie TeOpHH cnpoca Ha Jlel!brn: He01<.ilaCCH'ICCKaS1 (MO

HeTapHCTCKaSI), KeHHCHaHCKaSI (KOTOPYJO KeHHC 11aJB<Ll TCOpHeH npeuno'!TeHHSI 

JIHKBHDHOCTH) H coapeMeHHaH (KOTOpaH OTJIH4aeTCSI OT KCHHCl1a11CKOH no pH.UY no

JI O)l(eHH 11). 

7. CTpelLJIO)l(eHHe .ueHer Tecuo CBHJatto c no1U1THeM .aettelKHOH Macchi (coao

KynHoCTH Bcex uettelKHb!X cpe.UCTB, HaXOllSllllHXCH B XOJHHCTBe B HaJJW!HOH H 6eJ

HlL1WiHOH cjJopMax, 06ecne41rna10waH 06pa!llett11e rnaapoa H ycJJyr B 11apollHOM xo

JS!ttcrne ). B CTpYKTYpe .ae11eJKHott Macchr BhUICJIHIOT aKTHBHYIO, naccHBHYJO qacTH, a 

TaKJKe KBaJHJieHhrn. CYMMapHYJO ne11eJKHyio Macey B HaUHOHaJJbHOH JKOHOMHKe 

xapaKTepmyeT neHeJKHaH (MOHeTapHasi) 6aJa - COBOKynJIOCTb HlLlH'IHb!X ne11er H 

neHer 6eJHaJIW!llb!X pac'leTOB B ueHTplLlbllOM 6aHKe. 

8. 1Imi xapaKTepHCTHKH nette)l(HOro rrpe.LL10lKeHI-tH npHMellSllOTCH 0606IUaIO

WHe rroKaJaTeJJH -ne11eJKHb1e arperarhl: arperaT MI (HaJJH'IHbreue11brn; 6a11KHOTb1 

11 paJMel!Hbre MOHeTbI, a TaKJKe 6aHKOBCKHe .neHbrn); arperarb1 M211 MJ (BKJJJO'la

IOT MI n,110c neHeJKHbre cpencTBa Ha c6eperaTeJihHhIX H cpo<JH bIX cqerax, a TaKJKe 

nenoJHTHble cepT11cj:i11KaTh1), arperaT L (BKJlIO'!aeT Hapsiny c MJ npo'!He ,1HKBHDHhie 

aKTHBbl, TaKHe, KaK KpaTKocpo411b1e rocynapcrae1111b1e ueHHbie 6YMarn); arperaT D 
(BKJJIO'laeT ace JJHKBH.ilHble cpe.ucTea: JairnallHbie, 06,1HraUHH 11 .apyrne KpenITTHble 

HHCTpyMeHTbl). 

9. Kp11BaH cnpoca noKaJbrnaer o6!llee KOJ1w1ecrno netter, KOTopoe 11aceneHHe 11 

cj:>HpMbl XOn!T HMeTbllJIH ClleJIOK H npHo6peTeHHSI aKUHH H 06,111rau11w npH Ka)IQOH 

BOJMO)l(JIOH BeJIH4HHe rrpoueHTHOH CTaBKH. 

KpHBaH rrpelLJIO)l(eH HSI OTpaJKaeT JaBHCHMOcTb KOJIH'lecrna.aeuer B o6paIUCHHH 

OT Bb!COTbl rrpoueHTHOH CTaBKH (npH HeHJ~!eHHOH l!el!e)l(HOH 6a3e). 

I 0. ,lJ,miaMHKa npelUIO)l(eHHH MO)l(eT 6bITb oxapaKrep11Joaatta c noMO!llbJO ne

tteJKHoro, l!enoJHTHoro H Kpe.nHTHOro My,1bT11n,111KaTopoa. ,lJ,ette)l(HbIH MYJ1bT11n

JIHKaTop - 3TO K03cPcPHUHeHT, paCC'IHTallHh!H KaK OTHO!llel!HC npe.UJJOlKeHHSI ne-

tter K .uette)l(HOH 6aJe (m = Ms , r.ae M5 - npe.LL10JKeHHe; m - nette)l(HbIH My,1bTHTI-
MB 

JIHKarnp; MB - nettelKHaSI 6aJa). 

11. Paattoaecwe Ha ne11eJKHoM pblHKe CKJlaJibIBaeTcsi B pe3y,1braTe BJa11Mo.new

CTBHS1 cnpoca H npe,!LlOlKellHSI .neHer - 3TO TaKOC COCTOH HHe pbIHKa netter' npH KO

rnpoM o6beM cnpoca 11a .neHbrn paBeH 06be~1y npeD.J10JKeHHS1. l1JMeHeHHS1 cnpoca w 

npellJIO)l(e1!11SI MOryT HaPY!llHTb CJIOlKHB!lleecsi Ha pbll!Ke ne1-1er paBHOBeCHe H npH

aecrn K CMeweHHIO KPHBOH cnpoca 11 Kp11BOH npellJIOJKeHHSI. 

12. Kpe.uHT110-6aHKOBcKaS1 CHCTeMa onpe.'leJisieT 06be~1b1 npe.w10JKe1111si netter 

11a nettelKHOM pbIHKe. Oua rrpencrae,1S1eT co6oll coaoKynHoCTb l!eHeJK110-Kpel!HT

HblX OTllO!lleHHH, HX cjJopM H MeTOlIOB, OCY!lleCTBJlSleMblX Kpel!HTH0-6aHKOBCKl1M11 

HHCTl1ryTaMH, KOTOpb!e COJl!alOT H npe.aocTaBJISllOT JKOHO~!H'!CCKHM cy6beKTaM ne-
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Hell<.Hble cpe.acrna s sane Kpe.rmrn Ha yc,1oa1rnx cpoq11ocn1, n.,1aTHOCTH, ao3apanm

crn H .\raTepHanbttoH o6ecne'leHHOCTH. B 6oJJbWHHCTBe CTpau oHa 11pe11cTaa,1eHa 

TpeMH YPOBHHMH: ueHTpaJJbllbl~I (HaUHOHaJlbHblM) 6aHKOM, KOMMep'IeCKHMH 6aH

Ka:1<rn, cneum1nHJHposaHHb1M11 Kpe.u11TH0-cjnma11c0Bbr~rn ytipe)l(lleHHHMH (cTpaxo

Bb!e, c6eperaTeJJbHhie, 11n0Te'!Hbre 11 11p.). 

13. Ha conpeMeHHOM pbIHKe .uette)l(HO-Kpe1111THbIX pecypcoa BellYlllaH po,1b np11-

tta.r1,nelKHT Kpe.nHTY. Kpe.nm - ::no c.ueJJKa Me)f(Lly pblliO'IHhIMH cy6beKTaMH no npe

JIOCTaBJJeHHJO netter lfJHI 11MyrneCTBa ll l!O;lb30Ba1111e Ha YCJJOBJ.tHX B03BpaTa H yT!JlaTbl 

npoue1na. 11cTO'Illl1KOM Kpe;i11rn HRiUIIOTCH apeMeHHO cao60.uttb1e .nette)l(]-Ibie cpe11-

CTBa npe.nnpHSITHH H HaCe.i1emrn. Kpe,!lHT BhinOJlJUleT P.RJI Ba.JKHbl.X <!>YIIKIIHtt: cno

co6crnyeT pacurnpeH1110 npoHJaoncrna, nepepacnpe.rremieT nettell<.Hbie cpe.acrna, co

nettcTayeT 3KOHOMttH HJJiep.lKeK o6pameHHSI 11 ycKopHeT .mmJKe1rne nette)f(Hbl.X noTO

KOB, a Ta!Ol<e cnoco6crnyeT ycKopemno K0Huempau1111 H ueHTPaJJttJall,11.H Kamrrana. 

<I>opMbl Kpe,llHTa 'lpe3Bbl'lattl!O MHOroo6pa3Hbl: KOMMep'!eCKl1tt, 6aJIKOBCKl1tt, 

rroTpe611TeJibCKHit, rocynapcrne11tth1tt, Me)l(rocy,uapcTBeHHhitt, 11arypai1b11btit tt ne

tte)l(Hhltt, KpaTKOCpO'!HbIH, cpe.nttecpO'IHbIH, .!l0;1roCpO'IHh!H, .uo,1rocpO'!Hbifi cne

U.11.aJibHbIH, mrnrnr, cj>aKTopHHr, cj>apcpelinrnr, TpacT. 

14. )leHe.lKHO-Kpe1111THaH IlOJI.11.TttKa (MOHeTapHa51) - 3TO KOMTIJieKC Mep, HC

noJib3yeMb!X cp11Hal1COBblMl1. BJlaCTSIMll CTpaHbl llJUI .llOCTH.lKeHJ.tH rrpec11e.nyeMblX 

llMH .neHell<.HblX ue11ett H B03.1lettCTBYIOl..Ul1X Ha KOJIH:'IeCTBO .netter, HaXO.llSllll,.11.XCSI B 

o6paIUemrn. Otta 11anpasneua Ha cTa6HJll13aUHJO 3KOHOMH'leCKoro poem, CHHll<.e

Htte 6e3pa60TI1Ubl 11 m1cj>,1RUHl1. 

JlnH ocymecrn,1e1111S1 ne11ei1mo-Kpe,1rnTHOtt nom1n1KH qpe3Bbr'!ali110 BaJKHhI 

BJaHMOOTHOllleH.11.SI 6aHKOB l1 npaBMTeJJbCTBa, e.r11111cTBOJieHe)ICHO-KpenHTHOit Ii aa

JllOTHOM IlOJIHTHKH. Pa:liltt'!a!OT YJKYJO H lllHPOKYIO Kpe,lHITHO-BaJIIOTHyro noJJHTH

KY, a TaIOKe nomlTHKY «nemeBbIX» (3Kcnattc110HttCTCKaS1) 11 «.u.opornx» (pecTp11:K

THBHaS1) .u.eHer. 

15. 11HCTpYMeHTbt KpemnHo-.ne11ei1moi1 no,rnTHKtt BKJIJOqaJOT: perym1ponam1e 

ocj>HUl!aJibHb!X pe3epBHblX Tpe60BaH11.H, onepam1H Ha OTKpb!TOM pbJHKe, MaH1my

JlttpoaaH11e ytJeTHOM CTaBKOtt npoueHTa (llHCKOHTHaSI DOJIHTHKa). 

KpoMe 06m11x MeTOJIOB nene.lKHo-Kpe.zun11oro peryJrnpoBaHIDI 6aHKtt 11cnoJih

JYJOT ceJieKTHBHble MeTO!lbl, npe.!1H83Ha'Iel!Hble ,!1;15! pery1111poBaHID1 KOHKpeTHbIX 

BH.llOB Kpe.mna (no.a 6ttpll<.eahre ueHHbte 6YMarn tt np.). 

Kpe.n11rno-6a11KoacKa5! nonttTttKa 11:cnoJJbJyeT: MOpaJJbHoe BoJ.nett:cnnie, pa-

3YMHbltt 6aHKOBCKHtt·11a.u:mp, KOllTpO;lb 3a pbll!KO.'<I Kamnanoa, .nonycK K pb!HKaM, 

B8.i'llOTl!ble HHTepBeHU.11.H, ynpaB.i1eHHe fOC.!10J1fOM, TapreTHPOBaHHe. 

)leHbrtt 

Bceo6w11H 3KBHB8J1eHT 

Jl tt KBl1!IHOe cpe11crno 

TepMUHbt u noll.llmUR 

<l>yHKUHH ,ileHer: Mepa CTOHMOCTH (COH3MepeHH.R), cpe.ncrno o6pameHHH, 

cpe.!lCTBO HaKonnemrn (c6epell<.eHHM Ji o6pa30BaHl1SI COKpOBHlll), cpe.!lCTBO TIJiaTe

.JKa, Ml1pOBhre .uetthrn 

Macwrn6 ueH 
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<DopMaJJbHaH R03MO)l(HOCTb 3KOHOMl-flleCKHX Kp113HCOB 
Henom1oue1111b1e, 6yMa)l(Hbie, Kpe.aHTHble, :i,1eKTPOHHb1e .lleHhrn 
Ko,1w1ecTBO netter, tteo6xo11HMhIX .LL1H 06paweu1U1 
<DopMbl COKpOBHlli 
BeKceJih. 6aHKHOTa, 'leK 
Lle:\m11enna1.1,1U1 30,1orn 
LleHe)l(llbIH pbIHOK: yqeTHb!H, Me)l(6aHKOBCKl1H, BaJIIOTHb!H 
<D11uaHCOBbIH pblllOK 
MexaHH3M .aette)l(Horo pb!llKa 
Cnpoc Ha .lleHhrn 
DpellJJO)l(e!111e .lleHer 
«UeHa» .neHer 
<DopMyna 06Me11a <D11wepa 
Motternp11cTCKaS1 TeoplUI cnpoca Ha ,uetthrn 
KeiiHc11attcKaS1 Teop11S1 cnpoca Ha aeHhrn 
CoBpeMeHHaSI TeopMH cnpoca 11a aeuhrn 
Kp1-1saS1 cnpoca Ha ,uetthrn 
Kp11BaH npe,a,1o)l(eHID1 .netter (BeprnKai1bHaH, rop11JOHTai1bHa$1, HaKJIOHHaH) 
LleHe)l(HaSI Macca 

.... )leHe)l(HaH (MOHeTapHaSI) 6a3a 
ArperaThl M /, M2, MJ, L, D 
DoKynaTeJibllaSI cnoco6HocTu .lle11er 
LleHelKHbIH MYJ1hTHIIJI11Karnp 
)leno311.THblH l\ty;1bTl1nJHfKaTop 
Kpe.a11THhlH Myn hTH!lJI11.KaTop 
Pas11osec11.e 11a ,uette)l(l{oM pb111Ke 
Kpe.a11.THo-6aHKOBCKaS1 c11.cTeMa 
Kpe,u11.T, ero cPYHKlll111. 
<DopMbl Kpe,u11rn: 6aHKOBCKHH, KOMMepqeCKHH, norpe611.TeJibCKHH, rocy11apcT

lleHHblH, Mell(focy11apcTBeHHblH, 11noTe'lllbIH; HaTypaJibHblH, .aette:lKHblH; KpaTKO-, 
cpe,uHe- 11. .!IOJifOCP04Hb!H 

J111.311Hr 
<DaKTopmir 
<Dopcfleiinrnr 
TpacT 
CTpyKTYPa Kpe1mnw-,uette)l(l{OH CHCTeMbl 
UettrpailbHbIH 6aHK 
KoMMepqecK11.e 6aHKH 
Cnem1a,1w31-1posaHHb1e KpemnHO-cPHHattcosble yqpelK,!leHIUI 
LleHe)l(HO-Kpe,u11.THaH no,111.T11.Ka: yJKaH 11. w11.poKaS1 
11HcTpy'.\leHTbl ,ue11e)l(HO-Kpe1111.THOH noJJHTIIKH 
Peryn11.posatt11.e ocfl11.u11.aJJhHbIX pe3epBHhIX rpe6ooaH11.i1 
Onepau11.11. Ha OTKphITOM pbrnKe 
Mat111ny,1wposa1111.e yqeTHoill cTasKoii npoueurn (1111.cKOHTllaSI rroJIHTHKa) 
flOJIHTl1.Ka «11euieBblX» (3KCIIaHC11.0HMCTCKaH) 11. «,!IOpOrHX» (pecTpMKTHBHaH) 

.IIetter 
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CeJTeKTHBttbJe MeTO!lbl 
TapreTHpoeattHe 
Ba.110THb1e Httrepee11uHH 

Bonpocbt OAR cOMonpoaepKu 

I. KaKHe onpeneneHHSI netter Bbl JHaere, B 4.eM HX or,1wme? 
2. OxapaKrepH1ytrre cPYHKUirn H BH.ilbl netter. 
3. lJ.TO TaKoe .ueHe:>KHaSI CHCTeMa H KaKOBhl ee BaJKHeirurne 3;1eMeHThl? 
4. 4To TaKoe .ue11e)KttaSI :-.iacca H KaK otta onpene,1S1eTcS1? 
5. PacKpOMTe CyillttOCTh KeMttCHattCKOM, HeOJ<.,1accw1ecKOM H COBpeMettl!Ott 

reopHM cnpoca Ha neHbrn. 
6. Yrn raKoe ne11e)Kttbrl1 phrttoK? Hapttcyj:fTe rpacpHK paBHOBec:ttSI HanetteJKHO:\f 

pb!HKe. 
7. 4rn BKJJJO'laer B cefor noHSIT:He Kpe.llHT110-6aHKOBcKol1 CKCTeMbI? KaKOBbr 

OCHOBHbJe BK.lib! 11'. ¢>YHKUIHI 6aHKOB? 
8. KaKoea cyrnHoCTh 11'. 11eo6xo.UKMOCTh KpenHTa? KaKHe cjJopMbI Kpe;urra llbI 

JHaeTe H KaKOBa HX pOJTh B COBpeMeHHOM pb!HO'IHOtl '.lKOHOMHKe? 
9. B lJeM Bbl BH!lHTe poJTh ueHTpaJibHOro 6aHKa? 
IO. OxapaKTep:H3yHTe CYIUHOCTb, ue;m H OCHOBHble HHCTpyM.eHTbl .ueHe)[(-

HO-Kpe.rmTHOH DOJIHTHKH. 
11. 4TO 06,1anaeT 6oJTee BblCOKOH JIH'.KBH!lHOCTblO: 
a) npO!lYKThI nmamrn; 
6) TOBapbl ll;lHTe;lbHOfO nOJ1bJOBattm1; 
B) JOJIOTble yKpaweHm1; 
r) ttaJIH'lttb1e ne11brn. 
12. 3KcnaHCHOHHCTCKaSI .11ette)KttO-KpemnHaS1 nOJTHTHKa - 3TO: 
a) noJTHTHKa «.11opornx» netter; 
6) DOJTHTHKa «.lleWeBblX» netter; 
B) nO;lHTHKa, ttanpaa,1eHJ1aH Ha c6a,1aHCHpOBattHe noXO.llOB H pacxo.uoe rocy

napcTBeHttoro 610.lllKera. 
13. 4rn co6oi1 npencTaeJIHeT npouettr, KoTOphIH JaeMIUHKH n,1arnr Kpe.uHTopy 

Ja 6aHKOBCKYIO ccyny: 
a) 3apa60THYIO n,1ary 6aHKOBCKHX CJTyJKam11x; 
6) uetty TOBapoe, KOTOpb1e np1106peTa10TCH 11a 3aeMHbie cpe.ncrna; 
B) uetty .11eHer, Bhl.llaBaeMbIX B Ka'leCTBe Kpenttra. 
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3KOHOMH'·IeeKl1:H poeT - 3TO Ba)!<He:HrnaSl :>.rnKp03KOHOMWleeKaH KaTe

rop11H, HBJIHIOUWHeH noKa3aTeJieM He TOJibKO a6eOJJIOTHOro yReJJW!eHl1H 

06beMOB o6meerneHHOro npOH3BO.!ICTBa, HO 11 enoeo6ttoeTl1 3KOHOMl14e

eKOH eHeTeMhl Y.!IOBJleTBOpHTb paeTyrn11e IlOTPe6ttoeT11, nOBbillJaTb Ka'!eeT

BO )l(Jf3Hl1. HMeHHO no3TOMY 3KOHOM114eeKHi1 poeT BKJJI04aeTeH B 411eno 

oeHOBHb!X ueneH o6meerna HapHllY e 3KOHOMl14eeKoi1: eso6011ol1, 3KOHO

MH'!eeKOH 3cf>cf>eKTHBHOeThlO H T.11. 

1. CyuumcTh, u;eJiu u ocuoeuh1e noKa3aTeJiu 
3KOHOMH'leCKOf0 pocTa 

CTpo6JieMa 3KOHOM114eeKoro poem HBJJHeTeH Ba)lrnei1wei1 npo6neMoi1 

3KOHOMH'IeCKOH Teop1rn xx B. 11 XOTH OOHSlTl1e 3KOHOMl1'!eeKoro poem 

soexo1111T K Tpy11aM 3KOHOMl1eToB XYlll-XIX BB. ()K.-6. C3H, H. cf>ott T10-

TeHa H 11p.), TOJlbKO B KOHUe 30-x f0.11.0B xx ernnenrn H3y'iemte 3TOH npo6-

JJeMhl eTaJJO oeyweCTBJIHTbeH B paMKaX eaMOeTOHTeJJbHOH Teop1111. 

Po11otta'-laJJhHl1KaM11 Teop1111 poem e411m10TCH aMcp11KaHCK11i1 3KOHO

MHeT E. LloMap 11 aHrnH4aHHH P. Xappo.n, eTOSlBWHe Ha tteoKei1tte11aHeK11x 

n0311UHHX. B eoBpeMeHHOH 3KOHOMH4eeKoi1 TeopHH MO:lKHO BhI.!IeJI11Th TPH 

Be.!IYlllHX ttanpaBJieHHH B H3y'ieHl1H 3Toro npoueeea. Ilepsoe ttanpasne

HHe - 3TO HeoKJ1ace11'!eeK11e TeopHH poem, oeHOBhrna10m11eeH Ha noJio

:lKeHHHX o pbIH04HOH eaMoperyJIHUHH, pa3pa6ornHHhIX A. MapIIIaJJJJOM, 

JI. Banhpaemt. Benywm1 11neoJioroM 3TOro HanpasJieHHH B HaCTOHWee 

speMH e'!11Ta10T M. <l>pl1.!IMeHa. Brnpoe HanpasJieHHe npe.ncrnBJietto Heo

Kei1tte11aHeKHMH TeOpHHMH, o6be.!111HSl!OlllHMH HeeKOJibKO Te'leHl1H 

(Ll. To6HH, 0. C11:>.10Mypa, C. <l>y.!13HHo). TpeThe Hanpasnemte, TOJihKO 

cf>opMHpy10rneee.si, KOTOpoe Ha3bIBaIOT 3BOJIIOUHOHHbIM, npenernsmr:eT eo-

6oi1 TPaKTOBKY 3KOHOMH4eCKOro pa3BHTl1H, oeHOBaHHYIO Ha pa6ornx 

K. MapKea, H. lllyMneTepa, Ll:lK. CT. MHJIJISl. Bee Bh1wenepe411eJieHHbie 

HanpasJiemrn eXOllHbl OTeYTeTBl1eM '!eTKHX rpaHHU Me:lKlly Teop1rn:-.rn poem 

H TeopHHMH paBHOBee11.si, UHKJIOB H KPH3HeOB, npo6Jie'.\f BoenpOH3BOlleTBa, 

Teop11i1 H npaKTHKH roeynapeTBeHHoro peryJI11posaH115!. Mttorne yqeHbJe 

3aHHMaJJHeh 11eeJie.!IOBaHHHMH eoBOKynHOeTH npo6JieM, '!TO OTpa)!(aeT 
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CB.Sl3b 3KOHOMH'IeCKOfO poem co MHOfl1M111lPYfl1MH npoueccaMtt 3KOHO

MHlJ:eCKoro pa3Bl1Tl1.SI. 

B oTet.JecrneHHoit HayKe 11cc11e11osamrn 3KOHOMMY.ecKoro poem nepao

Ha'IaJihHO BeJIHCb B paMxax o60CHOB3Hl1.SI 11 o6'b.SICHeHM.SI TeMnOB pocTa c 

MCDOJib30BaHHeM 06menp11wnoro B MHpOBOtt npaKTHKe MaTeMaTMlJ'eCKOfO 

annaparn, npHMeHeHHe KOToporo ocymecTMRJIOCh c yqeTOM cnem1qmKH 

nJiaHoaoro seii:emrn X03.Sittcrna. BHttMaHHe K npo6JJe\taM 3KOHOMMt.JecKoro 

pocTa YCHJIHJIOCb B KOHUe 70-x fO.llOB, KOf.lla IlOJIBHJIHCb 33KOHOMepHOCTH B 

3aMeJJ:JieHHH TeMDOB poem COBeTCKOH 3KOHOMHKH. 

OnpeJleJieuue 3KOHOMH'lecKoro pocra 

Cymecrnyer MHO)l(ecrno onpeneneHHH 3KOHOM!ft.Jecxoro pocTa. 

flOJJ: 3/COHOMUr.teC/CUM pocmoM npmUITO DOHHMaTh yBeJIH'·IeHHe 06beMOB 

co3.naHHhIX 3a onpeneneHHhIH nepHO.ll TOBapoa H ycnyr (yseJIHY.eHHe no

TeHUHaJihHoro H peaJihHOro BHD), B03pacramte 3KOHOMH'IecKoi1 MOllll:f 

crpaHbI. 

EcJIH paccMoTpeTbllHHaMHKY o6beMa HaUHOHaJibHoro npoJBso.ucrna B 

CHCTeMe cso6o.nttoro pbIHKa 3a .umueJibHhltt nep11011, TO rpacj>11qecK11 3m 

JlHHaMHKa MO)l(eT 6bITb npencmBJieHa B BHJJ:e B03pacmJOlllett np.SIMOH 

(pHC. 17. l). 3ToT rpacj>HK H xapaKTep113yeT 3KOHOMHt.JeCKHH pOCT B .[IJ[J1Te

JibHOM nep11one. 

Ha pHc. 17. l no ropH30HTaJihHOtt oc11 OTKJIMhIBaeM speMH (t), no sep

THKaJIH - o6oeM npoH3BOJJ:CTBa (Q). 803pacrn10maJ1 npHMaH OA cs1111eTeJih

crnye1 0 DOCTOHHHO\t 3KOHOMHlJ'eCKOM pocTe l:f pa3BHT11H npol13BO.llCTBa B 

CHCTeMe CB060.llHOfO pb!HKa. 

TaKHM o6pa30M, 3KOHOMHlJ'eCKl1tt pocT 03HalJ'aeT npe)l(.lle scero KOJIH

qecTBeHHoe yBeJIHlJ'eHHe npOH3BO.llCTBeHHbIX DOTpe6JJeHHblX pecypcoB H 

o6'heMOB npOH3BO.!U1MOro npo.uyKTa, T.e. npHpOCT HOBOfO o6mecTBeHHOfO 

Q 

P11c. 17.1. 3KOHOMl14eCKl1H POCT 
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npo.uyKm. O.uttaKo 3Tl1 KOJIH'JeerneHHb!e 113:>.!eHemrn tte1-n6e)l(HO emnaHbJ 

e Ka'leeTBeHHb!Ml1 npeo6pa:30BaHlHIMl1: eoBepweHeTBoBaHHeM nwrnoro 11 

BemeerneHHOro Q>aKTOpOB npmt3BO.lleTBa B eBS!311 e HayqHO-TeXHl1'leeKl1M 

nporpeeeo:M, Q>op:>.rnM11 xo3sii1ern0Batt11si, peryn11pyIOmei1 pOJibIO roeynap

erna 11 11HTerpau110HHhIM11 npoueeeaM11. ripw-1eM 3rn npeo6pa30BaH11H 

o6yeJIOBJJeHhl He TOJihKO 3KOHOMl1'leeKH\.111 Q>aKTOpaM11, HOH eOUl1aJibHbl

Ml1, IlOJIHTl1'leeK11Ml1, neMorpaQ>wJeeKl-1\111, ne11XOJIOf11'!eeKl1Ml1. 3Ha'll1T, 

KOJIH'leeTBeHHbie 113MeHeHl1S! npott3BO,lleTBa HeJih3ll paec:-.rnTpHBaTh BHe 

onpe.neJIH!OlUl1X ero Ka'leCTBeHHh!X xapaKTepHCTHK. 

floHHTHe «3KOHOMl1'JeCKHH pOCT» c yqeTOM KatJecTBeHHhIX xapaKTeptt

CTHK 6JimKe K IlOHHTl1!0 «3KOHOMH'leeKoe pa3BHTHe», HO He TO)!(.lleeTBeHHO 

eMy. PocT eeTh cocmBlli!IOIUM 3KOHOMtttJecKoro pa3BHTHH, KoTopoe noHH

MaeTeH KaK npoueee, BKJIIOtJa10umi1 nepHO.llhl poem 11 enana, KOJil1'leerneH

HhIX 11Ka'leeTBeHHbIX113MeHeH11i1 B 3KOHOMl1Ke. PocT- 3TO noJ1m1oneJihHaH 

n11HaM11Ka 3KOHO'.'v111KH. Cnan - OTPHUaTeJihHaH n11Ha'.'v111Ka KaK 3KOHO'.'v111KH 

B ueJIO:M, mK H orneJihHh!X ee Q>a3, eQ>ep, eeKTOpOB, Q>aKTOpOB 11 3JieMeHTOB. 

8 pa3Hhle fO.llhl npOl13BO.lleTBO MO)f(eT B03paemTh 60J1bill11'.'vll1 11Jil1 Me

HhillH'.\111 Te~maM11, a B PH.lie cnyqaeB (Hanp11Mep, eett'lae B Poce1111) ysen11-

qem1e MO)l(eT 11MeTh OTPHUaTeJihHhitt 3HaK, •no 03Ha'!aeT nanett11e npo113-

sonerna. rlo3TOMY TOlJHee mrnaMl1KY pa3Bl1Tl1S! 3KOHOMl1Kl1 6yneT OTpa

)!(aTh BOJIHoo6pa3HM JIHHl1H (p11c. 17.2), rne Ka)!(.llasi BOJIHa xapaKTep113yeT 

ueJih!H UHKJl pa3Bl1T11ll 3KOHO'.'v1'11Kl1. 

8 TpaKTOBKe 3KOHOMH'!eeKoro poem o6H3aTeJibHO np11CYTeTByJOT Ka

'leeTBeHHbie 11 KOJIH'leCTBeHHhie CTOpOHhI 3TOro IlOHS!THS!. riepsaH OTpa)!(a

eT B Lll1HaM11Ke l13MeHeHl1ll o6beMOB np0113BOLIH'.'vl'Oro nponyKm (o6mecT

BeHHOro, HaU110HaJihHOro), BTOpaS! - cnoeo6HOCTH 3KOHOMl1'leCKOH eHC

TeMhl ynosnernopHTh paeTYlU11e nOTpe6ttocT11. 3Ttt crnpotthI o6H3aTeJihHO 

B3aHMOeBH3aHhl, H CBH3h 3Ta nocmTO'lHO eJIO)!(HaH. CaM no ce6e poeT BbI

nycKae'.'vloro nponyKm, .llmKe 3Ha'l11TeJJhHhitt, He o6H3aTeJJhHO BJJe•1eT 3a eo-

6oi1 HO Boe Ka'leerno 11 ynyqweHHe )!(113HH o6weerna. Hanp11Mep, Hepau110-

HaJihHoe 11enOJJh30BaH11e ehiphH 11 TOOJIHBa eBO.!IHT K HYJIIO LlOCTl1)!(eH11e 60-

JJhWOro poem B .!I06hIBaIOlUl1X OTpaeJIHX 11 He .uaeT yBeJil1'leHl1ll peaJihHO 

tteo6xo.!IHMhIX o6meerneHHhIX nponyKToB. TaK)!(e yBenw1ett11e o6beMoB 

BOeHHOro np0113BO.!ICTBa He 03HatJaeT IlOBh!llleH11e ypOBHll )!(113Hl1. 

CYllJHOCTh 3KOHOMlf'JeeKoro pocra eocrn11T B pa3pelllett1111 11 Bocnpo113-

Be.lleH1111 Ha HOBOM ypOBHe OCHOBHOfO npOTHBOpe'!HH 3KOHOMl1Kl1: nponrno

pe'Il1S! Me)!(.lly orpaHlf'JeHHOCThlO npoH3BO.!ICTBeHHhlX peeypcoB 11 6e3rpaHlf'J

HOCTh!O pocra o6mecrneHHhIX noTPe6ttocTei1. Pa3pelllaThCH 3TO. npoT11Bope

tJHe MO)[(eT .!IBYMH OCHOBHhIMH enoeo6a'.'v111: BO-nepBhIX, 3a elJeT yseJIHlJeHHll 
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Q 

P11c. 17.2. fpa¢>"1K SKOHOM"1YecKOro pa3s1-1rns:i 

npol13BO.llCTBeHHhIX B03MO)f(HOCTeH, BO-BTOpbIX, 3a C4eT HaJ.160Jiee 3$PeK

Tl1BHOro 11Cfl0Jlb30Bamrn J.1MeIOIU11XCH npoli3BO.llCTBeHHhlX B03MO)f(HOCTeti 11 

pa3BITTl1H o6mecrBeHHblX noTpe6HOCTeif. 3KOHOMJ1lleCIGIH poCT J.1 pa3Bl1Tl1e 

HaU110HaJlbHOH 3KOHOMJ.1Kl1 o6ycJIOBJll1BalOTCH He TOJlhKO 11 He CTOJlbKO KOJIJ.1-

'!eCTBeHHblM pocTOM o6mecrneHHblX noTpe6HOCTett, CKOJibKO 113MeHeHtteM 

l1X CTpYJCTYpbl, nOBblllJeHtteM B CTpyKl)'Pe noTpe611TeJibCKHX npe.uno'!TeHttH 

.ll0Jil1 0.llHl1X noTpe6HOCTeH 11 yMeHbIUemteM .llOJIH .upyrnx. 

CTpeMJiett11e ocHOBHbIX cyfibeKToB 3KOHOMHKl1 K 3KOHOMl14eCKOMY 

pOCTY cymecTByeT Beer.ua, He3aBl1Cl1:\fO OT .llOCTl1fHYTOfO YPOBHH pa3Bl1HUI 

B o6mecrne. 0.uHaKo peaJJbHhie ycJIOBH}! npo113soncrna naneKo He seerna 

no3BOJIHIOT pean113oaaTbeH n0Tettu1m.ny poem. B 3Tl1X ycJIOBl1HX ttacrynaeT 

.uenpeccm1 i.urn 3KOHOMH4eCKHH cna.u. 

Il01Ul3aTeJJH H UeJIH 3KOHOMH'IeCKOl'O pocTa 

A"1.ep11KaHCKHH 3KOHOMl1CT CattMOH KyJHeu (1901-1985), nonyq11s

IIntif B 1971 r. Ho6eJieBCKYJO npeMHIO 3a HCCJle.ll.OBaHHH no HCTOPHl1 3KOHO

Ml14eCKOfO poem pa:JBHTblX CTpaH, C'IHTM 3KOHOMH'leCKl1H pocT «,llOJiro

cpol!HbIM yseJIH'leHHeM enoco6ttocT11 xoJHMCTBa 06ecne'!11BaTb see 6oJiee 

pa3ttoo6pa3Hhie norpe6Hocrn Hacenemrn c noMO!llhIO see 6onee 3<P<PeK

THBHhIX TeXHOJIOrHH lt COOTBeTCTBYIOIUHX HM HHeTHTYUHOHaJJbHbIX H H.lleO

J!OfH'IeCKHX H3MeHemii1»1. B CBH3H c 3THM OH BbI.Uemrn rnecTh xapaKTep11-

CTHK (nOKa3aTeJieH) 3KOHOMH'leCKoro poem, CBOHCTBeHHhlX TIO'ITH seeM 

pa3Bl1Thl:\-1 CTpaHa:\t: 

1) BhICOIGle TeMnhI poem nolIYllJeBoro noxo11a 11 HaeeJieHHH. B pa3Bl1TbIX 

cTpattax cpe.ntt11e TeMnhI poem no11yrnesoro .uoxo.ua B noene11H11e 200 JieT co-

1 CM.: Cimon Kuznets. Modern Economic Growth: Findings and Reflections// American 
economic Review 63 (September, 1973). 
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CTaBl1Jll1 2% B roll np11 pocTe HaceneHllil I% B roll. flp1111aHHOM eOOTHOWe

HHl1 cpemrntt TC'.\HI poem peaJJbHOfO BH n paneH 3%, 4TO o6eene411BaJJO Yll

BOeHHe llOXO.!lOB Ha .ll:YWY HaceneHIBI K(i)K)lble 35 JJeT, 411eJieHHOCTl1 Haeene

HIDI - Ka)l()lble 70 neT 11 pean bHOro B H n - Ka)f([lble 24 ro.aa. lloXO.Llbl Ha 

JlYUJY HaeeneHHH Ha npOT5DKCHl111.!lBYX eTOJJeTl1H poen11 nO'ITl1 B 10 pa3 6bICT

pee, 4eM B .llOl1H.llYCTPl1aJJbHYJO :moxy, HaeeJ1ett11e - B 4-5 pa3 6b1CTpee; 

2) BbieOK11e TeMTibl poem npOl13BOlll1TeJlbHOCTl1 Q:>aKTOpOB npOH3BO.ll

CTBa. flo pa3HblM OUeHKaM, OT 50 .!10 75% poem .llOXO.lla Ha .llYWY HaCeJieHHH 

B pa3Bl1TblX eTpaHax B 11H.!IYeTpl1aJJhHYIQ 3noxy 6blJT11 pe3ynbmTOM poem 

npOl13BO.lll1TeJT bHOCTl1 Q:>aKTOpOB. OettOBHa51 4aCTb np11poem B H n Ha .!IYillY 

HaeeneHH51 6brna .!IOCTHfHYTa 3a elJeT TCXHl14eeKoro nporpeeca, BKJllQ'IalQ

mero H noBh1weH11e Ka4eeTBa Q:>113114ee1<oro 11 4eJI0Be'-!ee1<oro KamtTana; 

3) Bb1eo1<11e TeMTihI CTPYKTypttotl TpatteQ:>op'.\rnu1111 3KOHOMHKl1. Otta 

BKJ11Q•1ana B cc6H nepeMemeHtte pa6o'-letl e11nb1 113 cenheKoro xo3HHCTBa B 

npoMblWJJeHHOeTb, a B noeJle]lHCC Bpew1 - 113 11H.llyeTpl111 B cQ:>epy yeJTyr; 

poeT epe.llHHX pa3MepoB npennpl151Tl1H OT eeMeHHOro 11 11H.lll1Bl1.llYa1bHOfO 

npOl13BO.!leTBa JlO TpaHCH3U110HaJJhHblX Kopnopam1tt; pa3BHTl1e npoueeea 

yp6att11Jau1111 11 :-.rnoroe npyroe; 

4) BbJeOKHe TeMnhI eou11anbHOH, noJJl1Tl1'-leeKOH 11 H.LieOJIOfl14eeKOH 

TpattcQ:>opMau.1111. CepbeJHaH eTpyKrypHaH nepecTpot!Ka Beerna eonposo)f(

naeTeH 113MeHCH1151MH B 06!UCeTBCHHblX HHeT11Tyrax, noBC.!IeHHH ,llQlleH 11 

H.!IeoJJOfHH. np11Mepa~nt MOryr eJJy)l<HTI, 061IlHH npoueee yp6aHl133U1111 11 

KO~tnJJeKe HHeTHTYUHOHaJlbHbIX 11 .!IyxOBHbIX nepeMCII, KOTOpblH npHll51TO 

Ha3bIBaTb '.\10.!lepH113aUHei1; 

5) Me)l(JlYHapO.llHbie ~rnewrn6bl 3KOH0~1114eCKOro poem, o6yeJTOB.'leH

Hble enoeo6HoeThIO pa3Bl1ThIX eTpaH B npoillJlmf 11 RaCT0511Ue'.\f HaX0.!111Tb 3a 

py6e)f(OM pblHKl1 e6bna, 11eTO'-IHHKH Cblpb51 11 newesotl pa6o'-!ei1 e11JThI, seny

metl K IlOJll1Tl1'-!eeKOMY 11 3KOHOMH'-!eeK0'.\1Y nopa6omeHHIO 6e.!!Hh!X CTpaH; 

6) orpaHH4eHHOe paenpocTpaHeHHe pe3yJJbTaTOB 3KOHOM114eeKoro po

eTa. HeeMOTPSI Ha orpOMHbIH poeT npOl13BO.llCTBa B M11pe 3a noeJJe.!IHl1e 

200 JTeT, Jll1Wb '-ICTBepTb HaeeJieHl151 nJTaHeTbl np11HS1J1a yqaeTHe B 3TOM npo

uecee. Ha 3TO MeHbWHHcrno np11xon11TeH np11MepHo 80% :v111posoro noxo

na. HepasttonpaBHbie B3attMOOTHOWeHHSI 6e.!!HhIX 11 6oraTbIX CTpaH nopo

)f(.!laIOT TeH.lleHUHIO K yrny6neHHIO pa3phrna B noxonax. PoeT a 6oraThlX 

eTpaHax '-!aeTO npOHCX0.!111T 3a e'-!eT 6e.i1Hh!X CTpaH. 

TaKHM o6pa30M, 3KOHOMH4ee1<11tl poeT KaK npoueee xapa1<Tep113yeTeH 

e11eTe'\1otl noKa3aTeJJd1, K:ornpb1e npe.aeTaBJJHIOTeo6oi1 conoCTasne1rne pe-

3YJJhTaTOB 11po113BO.!IeTBa BO speMeH11. Mo)f(HO epaBHl1BaTb Hau110Ha.n.bHhIH 

.!IOXO.!I, BaJTOBOH HaUHOHaJTbHbIH npo11yKT 11 T.11. J.13111epem1e nenaeTCH, KaK 

npas11no, B npoueHmx. 

29- 3558 
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B 3KOHOMl14eeKOH Teop1111 C;l0)1(11.IJ0Cb jlB3 OCHOAHblX 00.ilXO.lla K TpaK

TOBKe cf>op:v1 npmrn.11ett115I ·3KoH0"111YecKoro poem. Ha1160.11ee pacnpocTpa

HeHHOH SIBJI51eTeSI OOHl1MaH11e 3KOH0:\1M4eCKOro poem KaK 11TOfOBOH xa

paKTep11CTl1Kl1 pa3Bl1Tl151 HaUHOHaJlbllOH 3KOHOMl1Kl1 33 onpene.11eHHblH 

nep11011, 113:-.1epSieMoti n1160 Te\tnaM11 poem peaJibHoro o6be'1a B HD ( Hll), 

1rn60 TeMnaM11 ysen11YeH115I 3Tl1X noKa3aTe.11ei1 B pacYeTe Ha .aywy Haeene

Hl151. 3KoHmmeTbl Bbl.ileJTSIIOT 6bieTpbie Te:Vtnbl poem, 3aMe11JleHllbie, em-

6HJTbHbie 11 Heera611J1hHb1e. 

B Haernmuee ape1o.rn s Teopm1x poem npesaJI11pyeT BTopoii enoeo6 113-

Mepett115!. no113KOHOMH4eeKl1M pocToM no11pa3yMeaaeTe51 raKoe pa3BHT11e 

H3Ul10HaJibHOH 3KOHOMl1Kl1, npH KOTOPOM TeMnbl yBeJJl11.J:eHl151 pea.nhHOro 

H3Ul10HaJibHOfO 11oxo11a npeBblllI3IOT TCMflbl poem Hace.11eHl15!. 3TO 00380-

JJSieT pace\13TPl1B3Tb npo6Jle:\fbl poem c 00311Ul111 )1(11Te;rn eTpaHbl, a He CTO

poHHero Ha6.1110.naTeJJSI. 

3KOH0:\111'1eeKHH poeT BX01111T B '111CJIO OeHOBHblX ueJieH o6meerna. 

B 3TOM KaYeerne OH npe11noJiaraeT nosb1wem1e MaTeptt<UibHoro 6Jiaroeoe

TORHl1R HaeeJlCHl1SI 11 no.n,aep)l(3Hl1e H3Ul10HaJlbHOH 6e3onaeHOeT11. 0.ntto

BpeMCHHO 3KOHOMl14eCKJ1H poCT SIBJISieTeH cpe11eTB0'1 .aoeT11)f(eHJrn 3Tl1X 

uene:H, T.e. np051BJ!HeTeH KaK Mexalll13M, o6eene4HB3IOW11H .aef!eTBHe 33KO

Ha B03pacTaHl1H noTpe6HOeTeH. 

nosb1weH11e MaTep11aJ1bHOro 6.11aroeocTOHHHH KaK rnaBHaSI uenb 3KO-

Ho.vt111recKoro poem xapaKTep113yeTcSI ene11y10IU11Mtt noKaJaTeJJHMI1: 

• yseJI114em1e epe1rne.aymesb1x noxo.noB Haee,1emrn; 

• yseJ111Yett11e eno6011ttoro speMeH11; 

• yJiyqwem1e paenpe11e11eH11SI ttau110HaJJbHoro 11oxo11a epe1111 pa311H4-

HbJX enoeB HaCeJJeHttH; 

• yJiyqllleH11e KaYeerna 11 poeT pa3Hoo6pa31u1 BhmyeKae:-.1bIX rnsapoB 11 

yeJiyr. 

3KOHOMH4eeKa.SI 6e3onaeHOCTb KaK oeHoBa HaUl10HaJJbHOH 6e3onae

HOeT11 - 3TO eoBOKynHOeTb ye.110B11J1 11 cf>aKTOpOB, 06eeneq11sa10m11x He3a

Bttel1MOeTb ttauttotta.llbHOH 3KOHOMHKl1, ee em611JibHOeTb 11 yeTOttlJHBOeTh, 

cnoeo6HoeTb K rroeTOSIHH0'1Y o6HOBJieHl1!0 H ea:vioeosepwetteTBOBaHl1!0. 

3KOHOMH'1eeKaH 6eJorraeHOCTb opraHJf4eeKH BX01111T B e11cTeMy HaUl1-

0H3J1bHOH 6c3onaeHOeT11 BMeeTe c TaKl1Ml1 ee e11araeMbIMl1, KaK o6eene4e

Hl1e HalleJ!<:HOH 06op0Hoenoeo6Hoern eTpaHbl, OOll.llCp)f(att11e eOUl1aJJbHOfO 

MHpa B o6weerne, 33Il.I,IH3 OT 3KOJJOrH4CeKl1X 6e.uern11tf. 3.ueeb see B3al1MO

eBH33HO 11 OllHO HanpaBJJeHHe llOOOJTHHeT 11pyroe: He '10)l(eT 6b1Tb BOeHHOH 

6e3onaCHOCT11 np11 e.11a60J1 11 He3cf>cf:>eKT11BHOH 3KOHOMl1Ke, KaK He 1\-IO)l(eT 

6bITb Hl1 BOeHHOH 6e3onaeHoern, Hl1 3cf>cf>eKTl1BHOH 3KOHOMl1Kl1 B o6wecr-
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Be, pa3.II11paeM0\1 COUHaJlbHbl\IH KOHcpntlKTa\111. no.IIYepKl1BaH mK)'JO 

B3al1\IOCBH3b, Ha.IIO H\1eCTe c TeM YYl1Tb!BaTb. lJTO peLUaJOlllaH, 6a311CH351 

pOJJb B Hett npHH311.Jle)f(l1T 3KOHO\IH'leCKOH 6e3onaCHOCTJ.f. 

3KOHO\IW!eCKaSI 6e3onacHOCTb Tpa.II11lll10HHO paccMaTpHBaeTCH KaK 

B3)f(Hettllla51 xapaKTepHCTHKa 3KOHO\Ul'leCKOH CHCTeMbl, onpe11eJJHIOUia5! 

ee cnoco6HOCTb no.Il.Ilep)f(11B3Tb HOp~ra.nbHbie yc.TJOBl151 )f(lif3He.aeHTeJibHOCTl1 

Hacene11m1, ycToHYl1BOC ctta6)f(e1-111e pccypcaM1111apo.nttoro X03HHCTBa, no

cne.aosaTCJJbHYJO pea.1rn3auwio 11au110HaJibHo-rocy.aapcrneHHbIX HHTepe

cos. Heo6xon11MOCTbo6cc1IeYeH11S1 3KOH0\1HYeCKOH 6e3onacHocT11 KaK co

cmBHOH YaCTH HaUHOHaJlhHOH 6e3onaeHOeTH cyweeTBCHHO B03paemeT B 

yenoBHSIX Kp11311eHoti cpa3hl pa3BHTHH. 3tta'JHl\IOCTb MaKp03KOHOMHYeeKHx 

aeneKTOB 3KOH0\111YeeKOH 6e3onac11oeT11 3a\1CTHO llOBbIWaeTeH T3K)f(e B 

yeJIOBHHX KpynHhlX Hau110HanhHo-rocy,1aperneHHbIXnpeo6pa3oBaHHH, 3a

TPOHYBlllHX B noene.att11e HeeKO.'lhKO JJcT Pocemo. 

noH51Tl1C 3KOllOMl1lJCeKOfO poem HenOJJb3yeTeH WIS! epaBHCHl151 3cp

cj:>eKTHBHOeTl1 HaUHOHaJlbHblX 3KOHOMl1K 11 llJJH xapaKTep11eTl1Kl1 OT11e.1b

Hb!X 0Tp3CJICH npmnso.aerna, npH 113yYeHHl1 .a11HaMl1Kl1 3KOH0\1J.flleeKoro 

pa3Bl1Tl151. 

Cnoeo6HoeTb 3KOHo~mKH 1111HaMHlJHO ncpeCTpawBaThCH, nepexo11H Ha 

6onee BbreoKHH ypoBeHb e6anaHe11poBaH11S1 e Ha11\1eHbWH\m noTepm.111 

pecypeoB 11 npo11yKu1111, - OllHO 113 rnaBHblX np051BJleHHH 3cj:>cpeKTl1BHOro 

pa3BHTl1H o6weerna. 

no.a 3cpcpeKTHBHOCTblO 3KOH0\111lJCeKoro poem nOHHMaeTeH YJJY'lllle

Hl1e scex eocmBJISllOill11X ~rnororpaHHOro nOHHTJ.fH «3cpcpeKTl1BHOeTb npo-

113BOlleTBa», B T0\1 lJHeJie YJIYlJJJJeHHe Ka'!eCTBa TOBapoB 11 yenyr, nOBblWe

HHe HX KOHKYPCHTOenoeo6HOeTH, oeBOeHHC npOl13BOlleTBa HOBbIX TOBa

poB, yrny6Jiettwe cneuwan113au1111 11 Koonep11poBaHHH npo113so.aerna c 

YlJeTOM Tepp11Top11anbHbIX npe11MyweeTB, OCBOCHl1e HOBbIX TeXHOJ!Ofl1H, 

n03BOJl5110illl1X COKpaTHTb 3aTpaTbl, nOBblWCHHe OT1131.Jl1 OT HCnOJib30BaHH51 

pecypcos, YJIY1.JWeH11e CTpYKTYPhI pacnpe.aeneHHSI norne.aH11x 11 T.11. 

c nOHHTl1eM «3cj:>cj:>eKT11BHblH pOCT» TeCHO CBH3aHO «K3'1CCTBO 3KOHO

MJ.f'!eCKOro pOCTa», KOTOpoe npl13B3HO 0Tp3)f(3Tb yc11J1eH11e COUHaJlbHOH 

Hanpasne11HOCTH 3KOH0\1H'!ecKoro pa3BHTHH cTpaHhl. OettOBHbie cocTaB

J1HJOW11e KalJCCTBa 3KOHOMH'leCKoro poem: 

• YJ1Y1.JIIIeH11c MaTcpwanb11oro 6narococTOSIHl1H 11aceJieH11H; 

• yBeJIH'leH11e eB060.'1HOro BPC\leHH KaK OCHOBbl rap\10Hl1lJllOro pa3-

Bl1HU! ,1111.JHOCTH; 

• nOBblWCHHe ypoHHH pa3Bl1Tl1H OTpacJieH cou11a,1bHOH 111HppaCTPYK

TYPhI; 

29* 
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• pOCT 11HBeCT11U11H B 4eJJOBe11eCKJ1H Kar111mJ1; 

• o6ecne4ett11e 6e3onacHocT11 ycJ10B11i1 TPYila 11 :>Kl13Hl1 monett; 

• COUl1aJ1bHa51 3aw111ueHHOCTb 6e3pa60THhlX 11 HeTpynocnoeo6HhlX; 

• noDJiep)trnH11e no,1ttoi1 3aH51TOCTl1 B ycJ10B11Hx pacTylUero o6beMa 

npe.llJJO)l(eHl151 Ha pblHKC Tpyna. 

Me)l(,Ily TeMna.\.m 3KOHOMl14eeKoro poem, c onttoti crnpoHbl, 11 nosh1-

rnett11eM Ka4eerna - e npyroti, eyucecrnyeT onpeneneHHoe nponrnope4He. 

Bb1eoK11e TeMnb1Moryr11ocT11raThC5! Ja e4eT yxyn111eH11.R Ka4ecrna poem. Ha

np11:'.1ep, noah1rnett11e npo110Jl.)t<11TeJJhHOCT11 pa6oqero 11H51 l1Jll1 ysenw1em1e 

l1HTettc1111ttocrn Tpyna, senyu.u1e K pocTy TpynoJaTpaT 11 TeM caMhIM cnoco6-

CTBYJOWHe yseJil14eHl1IO TCMflOB 3KOHOMl14eCKOro pocTa, Ha Ka11ecrne 3KO

H0:\1114eeKoro poem 6ynyr CKa3bIBaThC51 HeraTl1BHO BCJlellCTBl1e eHl1)!(eHl151 

cso6011ttoro speMeH11. HanpoT11B, HHJKHe 11 na)l(e orp11uaTeJihHh1e TeMnhI 

poem Moryr conposo)l(,IlaTbCH nosb1WeH11eM norpefoneJibCKOH YLLOBJierno

peHHOCTl1 B pe3yJJbmTe BblflYCKa 6oJiee Ka4eCTBeHHOH npoJlyKlll111. 003TOMY 

MHor11e 3KOHOMl1CThl e1111mtoT, 11TO Ha116011ee npennO'IT11TCJlbHhl HeBb!CO

KHe (2-3% B ron), HO ycTOM'-!11BhJe TeMnhr 3KOH0.\.11111eeKoro poem. 

l1neanhttoi1 cpop.\.10H 3KOHO\m11ecKoro poem B yc11os11Six pblHO'lHOM 

Cl1CTCMhl X0351HCTBOBaHl15151BJISICTe51 paBHOBCCHh!H 3KOHOMl1'1CCKl1H pOCT. 

noJJ,pOBHOBeCHblM 3KOHOMUlfeCKUM poCtnOM flOHHMaeTCSI TaKOC pa3Bl1Tl1C 

HaU110HaJ1hHOH 3KOHOMl1Kl1B1l0Jlf0Cp04HOM nepl10Jl.C, np11 KOTOpO~ 06be

Mbl COBOKynHoro cnpoca l1 COBOKYJIHOI"O npe.llJJO.lKCHl151, yseJJl1411Batow11e

C5! OT nep11ona K nep11ony, nocT051HHO paBHhl Me)l(1lyco6ol\. J13 3Toroonpe

ne11ett115! cnenyeT, 'ITO np11 paBHOBCCHOM pocTe COBOKYOHhlM cnpoc 11 COBO

KynHoe npeJlJIO)!(eH11e YBCJll1'Il1BaJOTCH omrnaKOBhlMH TeMnaM11, 'ITO 

fl03BOmJeT 3KOH0:0.111Ke coxpaHSITb flOCT051HHhlH ypOBCHh ueH. nocnenosa

TCJibHOCTh COCT051Hl1H paBHOBec1rn, KOTOpb!e xapaKTeptt3YIOT H3MeHeHJrn 

peaJlhHhlX MaKp03KOHOMH'IeCKHX noKa3aTe.lleH BO BpeMeHH, Ha3h!BaCTC51 

paBHOBeCHOH TpaeKTop11ei1 pa3Bl1Tl151. 

TaKH.\1 o6pa30M MO)!(HO cKa3aTh, '!To 3KOHOM111.JecK11tt pocT - 3TO 06-

waSI 3KOHOMl14CCKa51 KaTerop1rn, KOTopa.R HanoJJH.ReTe.R HeO.[lH03Ha'IHb!M 

eonep)l(aH11eM B pa3Jil1'1Hh!X yeJios1151:x ero npoSIBJICHl151. 

2. <l>aKTOpbl 3KOHOMlflleCKOfO poem, RX KJJaccncj>HKaUHJI 

CllaKTophl 3KOHOMl1'lCCKOro poem - 3TO npH'lHHbl, nopo)!(.[la10w11e 

3KOHOMH'ICeKJ1H poeT. 

Don </JaKmopaMU 3KOllOMUlfeCKOCO pocma B 3KOHOMl1'ICeKOH TCOplU1 no

HHMaJOTe.R TC 51BJieHl151 11 npoueeebl, KOTOpb!C onpeneJISIIOT B03'.\10)f(HOeTH 
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yBeJHt'-!eHJrn peaJibHOro o6beMa npOIBBOJICTBa, nOBbIWeHH51 3cpcpeKntRHO

CTl1 11 Ka4eCTBa poem. 

0HH OKa3hIBaJOT KaK np51\f0e, TaK 11 KOCBeHHOC B03I!eH.cTBHe Ha 3KOHO

Ml14eCKl1H pocT, no3T0\1Y no cnoco6y B03JleH.cTBl151 Ha 3KOHOM114eCKHH 

pOCT pa3Jil14aJOT np51Mb!C 11 KOCReHHble cpaKTOpbl. 

CTp51MblM11 Ha3h!BaJOTC51 Te, KOTOpb!e Henocpe11CTBeH!lO O!lpe11eJUIIOT 

cjrn1114ecKy10 cnoco6HocTh K 3KOH0Mw1ecK0Mypocry. K Hl1M OTHOCHTCH: 

1) yseJI11'-!eH11e 411cJJCHHocT11 11 noBh1meH11e Ka'-!ecrna Tpy110BhIX pe

cypcos; 

2) pOCT 06beMa 11 YJJY4llleH11e Ka4CCTBeHHOro cocmsa OCHOBHOro Ka

Til1TaJia; 

3) COBeprneHCTBOBaH11e TeXHOJIOrHH 11 opraH11Jau1111 npOl13ROllCTBa; 

4) TIOBbIWemte KOJil14CCTBa 11 Ka'-!eCTBa BOBJleKaCMblX B X0351HCTBeH

HblH o6opoT np11po11HhIX pecypcos; 

5) poCT npe11np11H11MaTeJihCK11x cnoco6HocTew B o6mecrne. 

KocBeHHbie cpaKTOphI BJI11H10T Ha B03:\10)l(HOCTb npespar.ueH115! 3TOH 

cnoco6HocT11 B nel1crn11TeJ1hHOCTh. OH11 \10ryr cnoco6crnosaTh pea.JJ111a

u1111 noTeHUHaJia, 3aJIO)l(eHllOro B np51\1b!X cpaKTOpax, 11Jll1 orpaHl1411BaTb 

ero. fJiaBHblM11 113 HHX MO)l(HO C411mTh: 

1) CHl1)1(CHl1e CTeneHl1 MOHOTIOJil13aUl111 pb!HKOB; 

2) yMeHhJUeHl1C ueH Ha npo113BOllCTBeHHblC pecypchI; 

3) CHl1)1(eH11e HaJIOroB Ha nptt6bIJih; 

4) pacrn11peH11e B03MO)l(HOCTl1 TIOJIY4CHl151 KPC1111TOB. 

Ecm1 113:\ICHeHHH KOCBCHHblX cpaKTopoB npol1CX01151T B o6paTH0\1 Ha

npaBJieHl111 (yse,1wrnsaeTC5! CTeneHb MOHOTIOJil1Jaum1 pb!HKOB, paCTyT Ha

JIOrH 11 np.), TO 3KOHOM11'-!ecK11i1 poCT 6y11eT cnep)l(11saThCH. TaK, pe3Koe 

y11opo)l(aH11e npo113so11crneHHh1x pecypcos nocne m16epa..1111au1111 ueH B 

Harnett CTpaHe 51BJ1JTOCb OllHOH 113 np11'111H, CTl1MYJ1Hpy10rn11x npOMbIIIIJieH

Hb!C npe11npl15!Tl15! K CHH)l(eHHIO peaJibHblX o6be\IOB npOl13B011CTBa l1 33H51-

TOCTl1. 

JI106a5! KJI3CCHQlHKaUH51 HOCHT ycnOBHbIH xapaKTep. l13RCCTHbl CJie11y

IOlUl1e cpaKTOpbl 3KOH0\1l1'ICCKOro poem: 3KCTCHCHBHble l1 l1HTeHCl1BHble; 

CTPYKTYPHhie, opratt111au110HHb1e 11 ynpaBJJeH'-!eCKHe; 3KOHOM'J1liecKHe, 

TIOJIHTl14CCKl1e 11 COUliaJibHbie; 06bCKTl1BHble 11 cy6bCKTHBHhie; HaY4HhlC, 

TeXHH'-!ecK11e, pecypcH1>1e, 06rn11e (11onrospe\ICHHb1e) u oco6eHHhie (KpaT

KOBpeMeHHhie), \te)l(liyHaponHhie. rocy11apcrneHHb1e 11 0Tpac,1esb1e, MaTe

p11aJibHhie 11HeMaTep11a.nbH1>1e11 np. TaKoe \tHoroo6pa311e J<.,1acc11cp11Kau11i1 

cjlaKTOpOB 06b51CH51eTC51 pa3Jil1'-IHblMl1 B3fJIRU3Mli Ha npo6JJCMbl l1113Y4eH11e 

poem pa3JIJ14HhI\rn 11ccJ1e11osaTe,1HM11. 
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I ¢aKTOpb1 3KOHOM"1YecKOro poem / 

I 

I I I 

ct:>aKTOPbl npe,1J,J1olKeH11s:i ct:>aKTOpb1 cnpoca ¢aKTOpb1 pacnpe,a.eneH"1R 

I I I 
• Han11Y11e np11po,a.HblX • YposeHb L\eH • PaL1110HanbHOCTb 11 

pecypcos (3eMns:i) • nOTpe611TeJlbCK"1e nOJlHOTa BOBileYeH"1S'I 

• Ha!l"1Y"1e TPYAOBblX paCXO,[].bl pecypcos s 

pecypcos(Tpy,a.) • 111HB8CT"1L\"10HHb18 3KOHOM"1Y8CK"1iil o6opoT 

• HaJ1"1Y"1e OCHOBHOro paCXOAbl • 3¢¢leKT"1BHOCTb 

Kan11Tana(Kan11Tan) • rocy,a.apcrneHHb1e yr11n113al\"1"1 

• YposeHb TexHonorniil pacxo,1.J,bl BOBJleKaeMblX B 

(nporpecc) • '-!"1CTbliil 06beM 3KOHOM"1Y8CK"1iil o6opoT 
3Kcnoprn pecypcos 

P11c. 17.3. ct:>aKTopb1 3KOHOMWiecKoro poem 

B cospe:-.1eHHOH 3ana.uHoH 3KoHmrnYecKoi1 mneparype BhlllCJlSIJOT rp11 

ocHOBHhie rpynnbr: c}laKropbI npc11,no)l(ett1rn, cnpoca 11 pac11pe1leJleH11S1 

(p11c. 17.3). 
0p0113B01ll1TeJlbHOCTb rpyua sinm1ercsi Ha116011ee Ba)l(HblM c}laKTOpOM, 

06ecneY11Baiou111M pocr peallbHOro npo1lyKra 11 .uoxo.ua. YBe111111eH11e rpy-

1103arpar onpcD,e11sier 1/3 np11pocra peaJibHoro .uoxo.ua, 11 2/3 np11pocra 

06ecneY11saercsi nOBbIWeH11eM npo113so.u11re11bHocr11 rpyna. 

Pacc:-.10rp1n1 HeKoropbie c}laKTOpb1 6onec no.upo6Ho. 

Op11poJlHbie pecypcb1 B KaYecTBe yc;lOBl1H npoH3BO.llCTBa orpa1rn<J.eHb1 

3anacaM11 B np11po.ue, HX KOJIHYeCTBO 11 .llOCTynHOCTb nocreneHHO CHl1)1(a

IOTC.sl.. 06wecrno .UOJJ)l(HO y<J.HTbIBaTh 3TO o6crosireJibcrno. Pacryw11e Mac

wra6h1 BOBJieYeHH.sl. np11p0.1lHblX pecypcOB B npOH3BOllCTBO 11 HecoBeprneH

CTBO HX nepepa60TKH 1111CI10Jlb30BaHHSI nopo)l()laIOT npo6JieMbl, np1106pe

Tal01UHe rno6aJihHOe 3Ha'IeHttC. Mx MO)l(HO pa3)leJlHTb Ha .use rpynnbI. 

nepBa.sI CBSI3aHa c HCCSIKaeMOCTblO IIPHPOllHblX 3anacoB. no Ka o6mecTBeH

HOC npOH3BO.llCTBO He CTOJTb aKTHBHO pa3BHBaJIOCb, YCJIOBeK 6paJI BCe. Co 

BpeMeHeM npo611e'.'\ta HCYepnae\'IOCTH pecypCOB np1106peraJia MCCTHblH xa

paKTep, 3aTeM pernoHaJibHbIH, Hau110HaJlbHbIH. CeronH.si oHa BbIXO.llHT Ha 

'.'\111POBOH YPOBCHb. 

Bropasi rpynna npo6,1eM cmnatta c 11oc;1encrnttH:-.111 11cnonh3oBaHHH pe

cypcon. 00CJIC.lll111C IIOJITOpa BCKa nporpCCC B npOH3BO.LIHTC,1bHblX CHJiaX 

npttBCJl K Hacromue:-.iy 3KOJIOrHYCCKOMY KpH3HCy. 3KOJIOrn OUCHHBalOTCJlO

)l(HBWYJOCSI CHTYaU11IO KaK KpHTH'ICCKYIO. C 3KOHOMHYCCKOH TO'IKl1 3peHJ1SI 
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coxpaHeH11e 0Kpy)Kal0Ulei1 Cpellbl BeJieT K llOCTOJlHl1TeJlbHblM JaTpaTaM Ha 

yCTpaHeH11e OTp11UaTeJibHblX nocJJeJICTBl1H 11CCTOJlb30Bamrn pecypcoB 11Jll1 l1X 

npeJIYTlpe)!()leH11e. Heo6xo.u11MoCTh 3THX Mep BCTynaeT B npoT11nope,rne co 

CTpeMJYeHl1eM CT0Jly<-Il1Th MaKCl1MaJihHYIO np116b1Jlb, JIOCTl1)l(eH11e KOTOpoH. 

ocyiuecTBJU!eTcH nyTeM cH11:lKeH11H 113.Uep)l(eK npo113so.ucTBa. Op11po11Hh1e 

pecypCbl HBJIHIOTCH 11CTOYHl1KOM poem c KOJlH'leCTBeHHOH CTOpOHhl, o6ec

ne411BaH paCTYW11e o6beMhl np0113BOJlCTBa, a c Ka4eCTBeHHOi1 CTOPOHbl 11C

TOYHl1KOM poCTa BblCTYnaeT Beeb Ko:\tnJleKC np11naraeMblX Mep no OCTTl1Ml1-

3au1111 l1X 11cnoJJhJosamrn. CaMl:i no ce6e np11po11Hh1e pecypchI Hei1Tpan.hHhI 

no OTH01lleH11!0 K 3KOHOMl1YeCKOMY pOCTY. 

PocT HaceneH11H it Tpy.UOBbIX pecypcoB Tpa.u11u110HHO paCC;\taTpirnaeTcH 

KaK cpaKTOp, CTl1MYJJl1PYJOWl:ii1 3KOHOMl1YeCKOe pa3Bl1Tl1e. )lJIH pa3Bl1Bal0-

lll,11XC51 CTpaH c 11X H36bITKOM pa6o'lei1 Cl1;lhl 6bICTpb!H poCT HaceJieHl1H He 

Bcer.ua HBJIHeTCH CT03HTl1BHblM HBJieH11eM, 3Q>cpeKT OT poem HaceJieHl1H 3a

BHCl1T OT cnoco6HOCTl1 3KOHOM11YeCKOH Cl1CTeMbl C03.llaTb pa60411e :\teem 

llJHI HOBbIX pa60THl1KOB. 3m cnoco6HOCTb YaCTo YBHJaHa c Te:-maMl1 HaKO

nJICHl1H Kamnana 11 pa3B11Tl1eM mK11X ct>aKTOpOB np0113BO,ilCTBa, KaK npe.u

npttH 11:\taTCJlbCKaH 11 llHU113Tl1 Ba. 

HaKonJiett11e Kan11Tana 11MeeT MeCTO, KOrJia YaCTb TeKyiuero noxona c6e

peraeTCH 11 11ttBeCT11pyeTcH c ueJibIO yBeJJ11YcH11H 6ynyumx .uoxo.uoB. HoBbIC 

<Pa6p11KH, 06opynoBaH11e 11 MaTepmL1b1 - uce 3TO YBeJJ11'l11saeT 3anac Q>11311-

YecKoro K3flHTaJJa, KOTOpblM pacnonaraeT CTpaHa. 00Ml1MO 3Tl1X npHMbIX 

l1HBecnm11ii B npOl13BO,ilCTBO cyiueCTBYIOT eme BJIO)l(eHHH B COUl1aJJbHYIO JI 

3KOHOMl14eCKYJO HHQ>paCTpYKTYPY - noporn, 3HepreTl1Ky, KOMMYllaJibHOe 

X03HHCTBO 11 TpaHcnopT. TaK11e HHBCCT11U11l1 conyTCTBYIOT npOl13BOIICTBeH

HhlM, o6ecneYl:iB3H 06Ull1e ycJIOBl1H Jl.JJH X03HHCTBeHHOH neHTeJlbHOCTH. 

H HBecT11u1111 B YeJI0BeYecK11i1 KanM.TaJJ noBbIWaJOT Ka'leCTBO pa6o'lett 

Cl1,1bl l1 43CTO cnoco6Hbl Il3Tb 60Jlbllll1H npOl13BOl!CTBeHHblH 3cpcpeKT' 'le:\1 

pocT 'lHCJia 33HHTbIX. 3cpct>eKTl1BHOCTb Bcex cjlopM o6pa30B3HHH, B CBOIO 

04epeIIb, B03pacmeT np11 COOTBeTCTBYIOIUl1X HHBeCTHUl15IX B l1X :\taTep11a

JlhHYJO 6a3y- 06opyl!OBam1e, 3Il3HH51, MaTep11aJJhl (KHHrn, nepCOHaJJbHbJe 

KOMnh10Tepb1, y4e6Hbie H H3Y4Hbie np116opb111 T.l!.). Ka'!ecTBeHHaH nonro

TOBKa npenonaBaTeJiett 11 HaJJ11Y11e xopow11x yqe61mKoB no 3KOHO:\rnKe Mo

ryT BHeCTH cyIUeCTBeHHbIH BKJiaJI B nOBbillleHtte KBaJJl1cPHK3U111111 npOl13-

BOJIH.TeJibHOCTH pa6omIOUll1X. no3TO:\IY BJIO)!(eHHH B 'leJIOBeYeCKHH Kamt

TaJJ aHrulOrH'IHbl no CBOHM pe3y,1hTam:\I CTOBhlUJCHl!IO K34CCTRa JeMCJihHblX 

pecypcoB nocpencrnoM ocywecrn,1eH11H HHBeCTHUHH. 

TexHH'ICCKHi1 nporpecc - TpCTl1H 6aJOBblH KOMCTOHeHT poem - MHO

rne 3KOHOMHCThl C'lHmlOT CUMbl~1 B3)l(Hb!M. B CBOeH npocTettweii ¢opMe 
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OH 03HaYaeT HOH BJJemte HOBhlX. 6oJJee 3c}lcpeKTl1 BHhlX cnoco6oB npol13BOJI

crna TOBapOB. CywccTByeT TPH OCHOBHblX pa3HOBl11IHOCTH TCXHHYeCKOfO 

nporpecca: HeihpaJJbHhlH. rpynoc6eperaJOurnti 11 Kan11ranoc6epera1011111i1. 

HewrpaJJbHhrH reXHw1ecKHH nporpecc tt:-ieer ~1ecrn. Karna poCT npoHJBOD.

crna nocr11racTcfl np11 Tex )l(e 061,e:-ie 11 cTpyi<.Type JaTpaT cpaxropoa. Optt

MepoM 3TOfO \10)1(CT C.'lY)l(ttTb TaKa.H npOCTCH!Uafl l1HHOB3Ul151 B np0113BOJl

CTBe, KaK pa31leJieHHC Tpyna (OHO yae,111411saeT npOl13B01111TCJlbHOCTb 11 

B03"10)1(HOCTl1 norpe6JJemrn. noqn1 He rpe6ySI K3Kl1X-TO llOOOJJHHTCJlhHhlX 

3aTpaT). B orn11q11e OT HeihpaJJhHoro Kan11TaJJO- 11 Tpynoc6eperaJOIUHi1 

TCXHH4CCKl1M nporpecc 003BOJJl1T YBCJ1114l1Tb npOl13BOJICTBO nptt Hel13MCH

HblX 3arparnx KaKoro-TO 011Horo cpaKrnpa - Kan11rana JJ1160 Tpyna. KoMnb-

10Tepb1, aBTOMaTH'ICCKHe TKaUKl1C CTaHKH, 3JJCKTpo11pe1rn, TpaKTOpbl, Me

XaHl14CCKl1e nJJyrn - see 3TH 11 '.\1HOrMe11pyrne BH.llbl cospeMeHHhlX MalllHH 

MO)l(HO Ha3BaTb Tpyi!OC6epera!OUU!Ml1 cpop'.\!a!\H1 TeXHH'-ICCKOro nporpecca. 

Kan11rarioc6epcra10w,11t.i rexHwrecK11i1 nporpecc - '.\teHee pacnpocTpaHCH

Hoe S!BJleHHC. Ho 3TO JlHlllb OOTO'.\ly, 4TO !104TH nee Hay<IHhlC 11CCJTCJIOBaHl151 

Benyrcsi B pa3Bl1TblX CTpauax, me 3a.lla4a 3KOH0:\11111 rpy.ua CTOl1T Ha nepBOM 

MecTe. Ha116011ee 3cpcpeKTHBHhI 3µ_ech (c TOYKl1 JpeHHH mncp)l(eK) pa3Jlwr

Hbre rpynoeMKl1e MCTOllhl npo11Jso11crna nma py4HOH nponoJTKH 11 06Mo

,1orn ccJJhCKoxo351l1cTBeHHhIX KYJJhTyp, MexaHw1ecKHx pacnh1JJ11Tenel1 .llJIR 

He60JJhllll1X X03511':\CTB. 

BJa11'.\10Jieticrn11e cpaKTopoB 3KOHO'.\tl14CCKoro poem 3as11c11r <Jacro or 

BHeWHero BJ11151111151 Ha 11X flOBeJICHHC, B ncpnyIO Ol!epeJih, co CTOpOHhl ro

cynapCTBCHHOfO ynpas,1emrn, KOTOpoe MO)l(lfO BblJleJJHTh B Kal!ecrne HaJI

CTpOellHOfO cpaKTOpa. focyD.apcTBeHHble nporpaMMbl 3KOHOMH4CCKOro 

pa3Bl1Tl1SI BKJJJ04aJOT l(eJ!l! o6ecnetieHHSI 3KOHO\i114eCKOfO pOCTa. f ocy11ap

CTBO KaK M11Hl1'.\1YM o6ecne411BaeT npaBOBYIO OCHOBY 3KOHOMl14eCKHX 

OTHOWeHHH. A 3TO no-pa3H0'.\1Y \IO)l(eT BJJl151Th Ha npoTeKaH11e 3KOHOMl14e

CKl1X npoueccos. B .uaHHOM CJ1Y1.Jae pe4b 11.ner o creneH11 BJJHHHHH rocy.uap

crna Ha 3KOHOM11Y.ecx11e npoueccb1, o cpopMax 11 ;-.1ern)Iax rocperyn11po

BaH11R. 

BbrnenRIOTCH TaK)l(e en11HHYHhre ¢aKTophr 3KoHo\rntiecxoro poem. 

K HW\I MO)((HO OTHeCTH, 1rnnp11\1ep, 3HTY311a3\I HaceJJeHHR, cosepWHBWero 

tiy.uo nonbel\la 11ocnettoeHHoi1 3KOHOMl1KH CCCP B peKop.nHbre cpoK11. 

Te f.1.1111 HHbie siai1eHH5! B 3KOH0'.\111Ke Oi!HHX crpaH \IOfYT noBJ1eY.b 113'.\IeHe

HHH B 3KOHO\ut4eCKOM pocre ;lpyrnx CTpaH. TaK, 005IBJJeH11e fl CTpaHax rpe

TuefO .\rnpa cp11JJl1aJTOB Be.UylUHX HHOCrpaHHhlX ¢11p'.\I np11seJJo K 3Hal!l1TCJJh

H0\1Y 3KOH0\1H4ecxoM)' pocry TaKHX crpaH, KaK TatiBaHh, C11ttrarryp 11 T.Jl. 
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3. Tunb1 3KOHOMnqecKoro pocra 

8 3aBHCl1MOeTH OT Toro. 11011 BJHHIHHeM KaKHX cj)aKTOpOB npo11eXOllHT 

3KOHOMHl.!eCKHH poeT. BbllleJUIJOT llBa ero Tttna: 3KeTeHeHBHbIH 11 HHTeH

CHBHbIH (ptte. 17.4). 
I1p11 3KeTeHCHBHOM THne 3KOH0\111l.!eeKoro poem yBeJJttl.!eHHe o6me

CTBeHHOfO npo.uyxrn npo11exo1111T 3a Cl.!eT KOJIH'leeTBeHHOfO ysem1l.!eHHSI 

cj)aKTOPOB npOH3B01IeTBa: BOBJJeY.eHHH B npOH3BOllCTBO 1IOl10JJHHTeJJbHblX 

peeypeOBTpy.ua, Kamnana (epe.ucrn npOH3B01IeTBa), 3eMJJH. I1pH 3TOM Tex~ 

ttonorn'IceKasi 6a3a npo113so.uerna oeTaeTrn HeH3MeHHOH. TaK, pacnarnKa 

uemtHHbIX 3eMeJJb e ueJJblO nOJJ)"leHl1H 60JJbWOfO KOJIHY.eerna 3epHOBbIX 

KYJJbT)'p, BOBJJeY.eHHe see 6oJJblllero 11 6onbwero KOJJH'Ieerna pa6oq11x 1IJIH 

eTpOttTeJJhCTBa 3JJeKTpOeTaHUHH, 'np0113B01ICTBO Bee 6oJlblllefO KOJJHY.eeTBa 

3epHoy6opo'lHblX KOM6ati:HOB - BCe 3TO npHMepbl 3KeTeHel1BHOfO nyn1 

yBeJJtt'IeH11H o6meerneHHoro npo.uyKTa. B essi311 e TeM 'I.To nptt 3TOM T11ne 

poem yBeJJHY.HBaeTeSI MOUlHOCTb npe.unpHSITHH 3a C'IeT yseJJH'leHHSI ycrn

HOBJJeHHOfO o6opy.uosaHHH 11 01IHOBpeMeHHO 'IHeJJeHHOCTH pa6oTHHKOB, 

BblllyeK np01IYKU1111 Ha 01IH0f0 pa60THl1Ka He :.teHSleTCSI. 

I1p11 HHTeHCHBHOM THne poem rnaBHoe - noBblWeH11e npOl13BO.lleT

BeHHOH 3cj)<f>eKTHBHOCTH, poeT OT,lla'IH OT HCl10Jlb30Bamrn seex <t>aKTOPOB 

np0113BO.llCTBa, xorn KOJIH'IeCTBO np11MeHsie:-.1oro Tpyna, KanHTaJJa 11.up. \10-

.lKeT OCTaBaTbCSI Hel13MeHHblM. rnaBHOe 3,lleeb - eosepweHeTBOBaHtte Tex-

I <t>aKTOpbl 3KOHOMll14eeKoro poem I 
I 

I I 

I 3KeTeHei.1BHble I 111HTeHelllBHble I 
I I 

I I I I 
PoeT Konw.1ee1aa nosblWeHllle Y11Y'lweH111e 

pa6o4e'1 e11111bl 
PoeT Kan111m11a Ka4eerna enoeo6os 

111enonb3yeMblX 111enOJlb30B8HlllSl 

I 
peeypeos peeypeos 

I 
I I I I 

nosb1WeH111e Y11y4weH111e 
CosepweHeT-

Y11y4weH111e 
Ka4eerna pa6o'le'1 Ka4eerna opraH1113a1..1111111 

BOB8HMe 
el.lnbl BelJ.leeTBeHHOro 

TeXHOJ10n1H 
111 ynpas11eH111si 

Kan1111a11a np01!13BOAeTBOM 
Iii e6b1TOM 

P1-1e. 17.4. 3KeTeHe111BHble 111 111HTeHe111sHb1e ¢aKTOpb1 3KOHOMlll'leeKoro poem 
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HOJlOfl1H np0113BOllCTBa. ITOBbiilleH11e KalfeCTBa OCHOBHbIX ¢aKTOpOB npo-

113B011CTBa. Ba)[(HeHll111tt ¢aKTOp HHTeHcHBHoro 3KOHOMH'lecKoro poem -

flOBbiilleHHC npOJ.13BOlll1TCJlbHOCTl1 Tpyna. 

!IT=l//T, 

me !IT - npOl131l0.lll1TeJihHOeTb Tpy1rn; fl - e0311aHHblH nponyKT B HaTY

paJibHOM 111111 neHe)f(HOM Bbrpa)l(eHm1; T - 3aTpaTbl e11HHl1Ub1 Tpy11a (Ha

np11Mep, 'iCJI.-'l). 

HHTeHeHBHhIH T11n 3KOHOMl14eeKoro poem xapaKTep1nyeTeS1 yseJI11•1e

HHeM Maeuna6oB BhmycKa npony1u.u111, KOTOpblH OCHOBbIB3eTe51 Ha w11po

KOM 11enOJib30BaHirn 6oJiee 3¢¢eKTHBHblX l;1 K34CCTBeHHO eonepmeHllblX 

¢aKrnpos npoH3B01lCTBa. PoeT Maewrn6os npo113Bo11erna, KaK npaBHJIO, 

o6eene'lHBaeTe.SI 3a e•IeT np11:\feHeHH5! 6oJiee COBepweHHOH TCXHHKH, nepe

.llOBblX TeXHOJIOfl1H, .aocnoKeHHH HayKl1, 6oJJee 3KOHO:\fH'iHhIX peeypcoB, 

fl0BblillCHl1SI KBaJil1QlHKaUHJ1 pa6oTHl1KOB. 3a ClfCT 3THX ¢aKTOpOB noern

raeTeSI DOBblWCHHC Ka4eerna npOllYKUHH, poCT npOH3BO.D:l1TCJlbHOeTH Tpy

n:a, peeypeoc6epe)l(eH11S1 11 T.n. 

B yeJIOBHSIX H3YlfHO-TCXHHlfeeKott penomoum1, pa3Bepuysrnei'.fc51 c ce

pen:HHbl xx B., npe1n1ymeeTBCHHblM Tl1flOM pa3Bl1Tl151 fl 33fl3.llHblX l1H.ilYCT

Pl1aJibHblX CTpaHax emHOBHTC.SI HHTeHeHBHbIH 3KOHO:VIl14CCKl1H poCT. 3Kc

TCHCl1BHblH nyrb naBHO 11eqepnaJI ce6.SI. B yc;10Bl1SIX HOBblX, eme pa3BHBa

IOUll1XCSI 3KOHOMH"fCCKHX OTHOWCllHH OH Be,ileT TOJlbKO fl TYmIK, He n:aacm 

HJ1KaKHX WaHeOB Ha 3KOH0:\111'iCeKOe B03p0)1(11CH11C. 003TOMY 06beKTHBHO 

Heo6XOJIHMO MCHS!Tb THfl 3KOHOMl1'!CeKoro poem 11 nepeBOlll1Tb Hapo11Hoe 

X03SIHCTBO Ha flYTb HHTeHeHBHOfO pa3BHTH51. OaHaKO He CJ1C1lyeT 3a6bIBaTb, 

lfTO 3KeTeHeHBHbIH nyrb llaJI flO'iBY .D:JUI pO)l(llCHHH HOBOro THna pa3Bl1-

nrn - 1rnTeHel1BHoro. Co311as 6a311e llJJR pa3Bl1THH HOBblX 3KOHO'.fl1'1ecK11x 

OTHOillCHJ1H, 3KeTettel1BHblH nyTh BHCC orpOl>iHbIH BKJiall B pa3BHTHe H3UH

OHaJlbHOro X0351HeTBa Beero :vmpa. 

B peanbHOH )f(J13Hl13KeTeHettBHbltt11 ttHTeHeHBHblH TMnhI 3KOHOMl1'ie

eKoro poem B 'llfeToM s11ne He eyweerny10T. no3rn:.1y np11 amunne peaJih

HOro 3KOHOMl1'1CeKoro poem, a He ero TeopeTl1'leeKl1X MOllCJiej;{ ;iy<IU!C ro

BOpl1Th 0 npe11'.fymecTBeHHO 3KeTeHeHBHOM 11Jll1 npeHMyweeTBCHHO Hfl

TeHettBHOM Tttne 3KOHmm'!eeKoro poem. 

B HaeTORJUee Bpe11-rn: npHH51TO OTHeCeHHC 3KOHO:VIH'ICeKoro poem K TO

MY lfJIH 11HOMY THny B 3aBl1C:HMOC.:Ttt OT yneJibHOro BCea np11poera peaJlbHO

ro BHn (4HCT), 06ye11onJJe1rnoro tt11TeHeHBHb1M11 ¢aKrnpa:vrn poem. Ee-

1rn 110JIS1 peaJI1>Horo BHn, noJJy'ieHHoro 3a e<1eT HHTeHeHBHbIX ¢aKTopoa 

poem, npCBbllliaeT 50%, TO llJ151 3KOHOMl1Kl1 xapaKTepell npe1n1ymeCTBCH-
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HO l1HTCHCl1ilHhIM nm poern. 1-1 Hao6opOT, ee1111 y11e11bHbIM sec np11poern 

peaJJhHOfO BH n 33 e•1eT HHTCHCHBHblX cpaKTOpOB MCHee 50% o6wero npH

poem BHD, 3KOHOMHYtcKaH D.HHal\IHKa xapaKTep113yeTeH npe11\1yrneeT

BCHHO 3KeTeHel1BHblM Tl1TIO'.\-I poem. 

4. CospeMeHHbte MO.IJ.eJtu 3KOHOMH'lecKoro pocTa 

Pa3pa6oTKa Teop1rn poern oeymeeTBJJHJJaeh npen.eTaBHTCJJHMH pa3nHY

HhIX HayYHbIX HanpaBJJCHHH B 3KOHOMHYCeKOH TeOpHH, TI03TOMY e03.!13HO 

MHO)l(eerno Monenett 3KOHOMHl.JCCKOfO poem. 

MoneJih 3KOHOMHYeeKoro poem npencmBJIReT eo6otl a6eTpaKTHoe, 

ynpomeHHOC Bblpa)l(CHHC peaJJbHOro 3KOHOMH'ICeKoro npoueeea B cpopMe 

ypaBHCHHH HnH rpacpHKOB. 

Cero11HH H3BeeTHhl .LIBa THna MOLI,CJlCH 3KOHOMHYeeKoro poem: HCO

KJJaee11YeeKHe 11 HCOKCHHeHaHeKtte. 

HeoKJiaccH'lecKaH MO.LieJib 3KOHOMH'lecKoro pocTa 

HeoKJJaeew1eeKaH \toLlCJih 3KOHOMH'!eeKoro poem onttpaeTeH Ha HLlCIO 

OTITHMaJibHOeTH pb!HO'IHOH e11eTCMbl, KOTOpaH yemHaBJIHBaeTeH aBTOMa

T11'1eeK11 c TIOMOlUhlO eB060LI,HOH KOHKypeHUHH, e03Ll,aIOlUCH yeJIOBHH .llJIH 

TJOJ!YlfCHl1H MaKeHl\laJibHOH none3HOeTl1. B eOOTBCTeTBHH e 3THM MOLlCJIH

poBaTJ11eb eHeTCl\lbl OTITHMaJihHOro poCTa eoseprneHHOH KOHKYPCHUHH, B 

KOTOpblC, OLlHaKO, B .llaJihHCHUJCM 6hlJI BBCD.CH PHLl npen.noeb!JIOK: Heo6xo

.LIH\10eTh TIOJIHOH l1HcpopM11poBaHHOeT11 X03HtteTBCHHhIX ey6bCKTOB 06 ye

JIOBHRX B 06naen1 npeLlJIO)l(CHHH H enpoea, 0 TCXHH'leeKHX B03MO)f(HOernx 

npOH3BOLI,eTBa Ha seex pbIHKaX H T.LI,. 

'-lapJib3 Ko66 11 non LJ.yrnae pa1pa6omJ111 MHOrocpaKTOPHYIO MOLlCJ!h 

3KOHO\IH'lCeKoropoem, TIOJ!Ylfl1BWYIO Ha3BaH11e npOH3BO.[leTBeHHOH cpyH

KUHl1 HJIH \fO.llCJIH Ko66a-llyrnaea 11 BTIOeJieneTBHH yeoseprneHeTBOBaH

HYIO B pa6ornx Po6epm Conoy, ll)l(eHMea M 11aa, 51tta T11tt6epretta 11 apyrnx 

YlfeHhIX. HeoJ<.,1aee114eeK11e MOLleJitt poem npeo.Lionesan11 PM orpaHH'le

HHH Kei1HeHaHeKHX MOLI,eJieH H TI03BOJIHJIH 6oJiee TO'IHO onHebIB3Tb oeo-

6eHHOeTH \13Kp03KOH0\111'leeKHX npoueeeos. a 3KOHOMH'!CeKHM poeT pae

eMaTpHBaJIH e TO'IKH 3peHl1H B3311\I03aMeHHC\lbIX cpaKTOpOB npOH3BOLI,eT

Ba. B ea\10M 06me\1 Bl!Lle npo113soaerne11uast cpyHKUl1H paeKphrnaeT 

3aBJ1CH\IOeTb eoBOKYlIHOro npo.uyKTa (COBOKYTIHOro D.OXOLla) y OT D.BYX 

cpaKrnpos - Ka1111rnna K 11 TPYIIOBhIX peeypeoB L: 

Y=F(K, L), 
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T.e. npe.unonaraeTCR. 1-!TO np11 .uaHHOM ypoBHe TeXHOJIOrJ.1H o6be\I npOl13-

RO.UCTBa 3aBl1.Cl1T OT K0,1J1lJCCTBa np11\1ew1eMhlX Kanl1TaJJa 11 Tpyna. 0.uHaKO 

ypoBeHh TeXHOJIOfl1H llOCTeneHHO COBepweHcrnyeTCR, 11 nOJTOMY B ypaB

HeHl1e BBO.ill1TCH cj)aKTOp upe\1eH11.. BnepBhre 3TO cnenan 51H T1rn6epreH, 

ro1111aH.UCK11i13KOHm111cT, naypeaT Ho6encBcKoi1 npeM1111 ( 1969), 11 npo113-

uo.ncrneHHasi cpyHKU11.51 npHH51Jla CJICllYIOll(l1H BH.n: 

Y(t) = A(t)F [Ku(t), L~(t), Ni(t)J, 

r.ne Y(t) - o6beM npo113no11crna Ja nep11.o.u BpeMeHH t; A(t) - K03cj}Q.>11u11-

eHT, 0Tpa)f(a10m11ti pa3BHT11.e HaYlJHO-TexH11•1ecKoro nporpecca 3a nep110.u 

Bpe\teHH t; Ka(t), Lil(!). Ni(!) - JaTpaThl cooTBeTCTBeHHO Kan11nrna, Tpy.na, 

npttpO.llHhlX pecypcon 3a nep11on BpeMeH11. r; a, 13, y - K03cpcp11u11eHThI 3JJa

CTHlJHOCTl1 o6beMa npol13BO.llCTBa COOTBCTCTBeHHO no Kamnany, Tpy.ny, 

np11po.LIHblM pecypca:-.1. 3n1 KOJ<j)cj)11u11eHThl oTpa)f(alOT yaen114eH11e o6be

Ma npOH3BO.llCTBa, Bbl3BallHOC nptt:pOCTOM Ha I% COOTBeTCTBYIOll~HX cpaK

TOpOB 3KOH0\1H'!eCKOro pocTa. 

11106011 np11pocT BHn, He cBR3aHHhli1 c KpaTKocpo'!HhIM11.113MeHeH11-

J1\111 3aTpaT Tpyna HJIH KanHTaJJa, npHHRTO OTHOCHTh K TaK Ha3bIBaeMOMY 

OCTaTKY Conoy. Ha 3TOT «OCTaTOK» nptt:XO.LIHTCJI 50% nptt:pocrn B H n B pa3-

DHThlX CTpattax B 11cTopw1ecKoi1 peTpocneKTHBe. Hemrnacc114ecKaR Teop1rn 

paccMaTpHBaeT era KaK peJy;lbTaT .nei1CTBl1R 3K30fCHHOro, T.e. COBeprneH

HO HC3aBl1CHMOro OT 3KOHOMH'!CCKOH CHCTC\fbl, cpaKTOpa - TCXHH'!CCKOfO 

nporpecca. MO)f(HO 6b1Jl0 6bl np11H51Tb TaKOe ynpomeHtt:e, HO OHO HMCCT 

.UBa cepbe3Hb!X H3b51Ha. Bo-nepBblX, B HeOKJiaCCH'!eCKOH CXCMC HCB03MO)f(

HO YB11.llCTb npH411Hbl caMoro TeXHl1'lCCKOro nporpecca, nOCKOJlbKY OH co

sepIUeHHO He 3aBHCl1T OT pelllCHHH 3KOHOMH'!CCKHX cy6beKTOB. 11' BO-BTO

pbIX, c TIOMO!Ub!O 3TOH Teop1111 HCJlb351o6b51CHHTb60JJbWHC pa3JIH'!HSI B se

Jll1'!HHC ocrnTKa Conoy y cTpaH c on11HaKOBhlM ypoatteM pa3BHTHR 

TCXHHKH. llpyrmm CJIOBa:<.111, orpOi\!HaSJ poJib B HCOKJiaCCH'!CCKOH Teopm1 

orneneHa BHCWHCMY cpaKTopy, .llCHCTBHe KOTOporo O'!CHb CJJa6o H3YlJCHO. 

P. Conoy orpaH11'!11,1cH paccM0TpeH11eM panHosecHoro 3KOHOMH'!e

cKoro poem, KOTOpbIH xapaKTepl13YCTCH panHOMCpHblM 11 0.llHHaKOBbIM 

yBeJI11'!eHtte\1 3HnoreHHblX \taKp03KOHO:-.t11'lecK11x napa:-.1eTpos. 0.JHaKo c 

noMOIUhJO npe.llJJo)f(eHHoi1 3THM y4eHbl:\t MO.UeJ111 :-.ro)f(HO npoBecT11 Hatta

JJH3 onTH:\laJibHOrO paBHOBCCHOfO poCTa, KOTOpblH xapaKTep1nyeTCR \faK

CHMculbHO B03\to)f(HhlM ypoBHe:-.1 norpe6JicHHH. Hop\ia HaKorn1eH11J1 Kan11-

Tana, 06ecnC'!l1Ba10llJaH paBHOBCCHblH 3KOHm1114CCKHH pOCT c MaKcm.rn

JlbHhlM ypOBHCM noTpe6JICHlfH, Ha3h!BaCTCH onTttMa.JlbHOH HOpMOH HJIH 
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30JJOTOH Hop:-.10(1 HaKon11emrn Kan11rnJJa, onpe11em1eMott no «30JJOTO:\ty 

npas11ny» E. ct>ennca. 

J1TaK, 8eJIH'IHHa HaU110HaJJbHOfO .rroxona MO)l(eT ll03pacn1 11 B C8H311 c 

pOCTO:\I 3aTpaT Kan11Tana, Tpyna. 11 8 C8H311 c KalJecrneHHblMl1 113MeHeHl1H

Ml1: poCT K83JIHcPl1K3lll111 33HHThlX, 11HHOll3U1111, CoBepweHCT8083Hl1e op

raHI133U1111 npo11380.IICTBa, pocT 06pa108aH11H 13 ue,10~1 n Macwrn6e o6IUe

crna 11 T.n. C:\1hlCJl 88e11eHl1H HOBOfO napaMeTpa CBH3aH c TeM, '!TO pOCT 8hl

nycKa 8 :moxy HTP MO.lKeT 6b1Th Bhl313aH He TOJlhKO (11 He CTOJJbKO) 

)'8eJJH'IeH!1eM 3aTpaT, a HeKl1Ml111Hbl:\fl1, «HeOCHJaeMblMl1», 13 131111e np11poc

Ta Tpy.rra 11 xan11TaJJa, Q>aKTOpa:vi11. Oco6oe 8H11Matt11e 1apy6e)l(Hh1M11 u poc

c11tlcK11M11 YlJCHbl:\111 y11em1eTCH noKa3aTeJllO, KOTOpblH ll pa3Hh!X y4e6H11-

Kax 11 MOHOrpaQ>11HX HMeeT pa3Jll1'Hlble H311MCHOB3Hl1H: «IlOKa3aTeJJb TCX

HH'leCKHX 113MeHeHl1H», «113MeHeH11e B 3Q>Q>eKTI18HOCTI1 npOl13B011CTBa», 

«11H.lleKC 3Q>Q>eKTl1BHOCTl1» 11 .ll3)1(e «:\tepa Hawero HeBe.UeHHH». flOCJlC11Hee 

Bb1pa)l(ett11e ttepe11Ko onpe.ueJJHeTcH xax «OCTaTOK A6paMOBHTUa» no 11Me

H11 aMep11KattcKoro 3KOHOMl1CTa M. A6paMOBHTUa, 11.cc11e.ao8a8wero 3TOT 

rnn npOH.380.IICTBeHHOM cPYHKU1111 8 cepenutte 1950-x fOllOll. Lla.J1bHei1w11tl 

aHaJII13 npOH3B011CTBCHHOH cPYHKUl111 c )"leTOM TCXHl14eCKOro nporpecca 

CBHJaH c 11MeHaM11 TaKHX aMep11KaHcx11x 3KOHmmcToB, KaK P. CoJJoy, 

Ll)i(. M11n, 3. Llett11coH 11 Jlp. 

3KOHO:\IH'ICCKHU pOCT B MO.llC.1H MC1KOTpac.1eeoro 6aJJ.anca 

Onttoi1 113 13a)l(Hel1w11x Mo.uenetl 3KOHOMl14ecKoro poem H8m1eTcH '.\to

neJJh :-.1e)l(OTpac,1esoro 6aJJattca. TeopeTw1ecKHe octtonb1 Me.lK0Tpac11cBoro 

6anattca pa1pa6aThrna.111.cb 8 CCCP 8 fOllhI, npe.awecrnonasw11.e nepsott 

nHTHJJeTKe, 0.llHaKO 8 oQ>opMJJCHHOM 811.lle BnepBble npe.acrnBJleHbl aMep11-

KaHCKI1Y! 3KOHOY!HCTOY! B. JleoHTbeBhnt. MeTo.u atta.1tt1a Me.lKoTpacne8hlX 

C8H3eM c IlOY!OlllhlO ra6JJHU W3X'.\taTHOfO THna 11 c npl18J1e•1ett11e:\1 annaparn 

JIHHeHHOH aJJre6phl 6blJI npHMeHeH HM B 30-x ronax llllH l13)"1eHHH aY1ep11-

KaHCKOH 3KOHOY!l1Kl1. 3TOT Mernn IlOJJY411Jl B 3KOH0'.\1H4eCKOH JIHTepazype 

Ha1aaH11e «JaTPaThI - 8hmycK». Mo.aeJJh «3aTpaTbl-BhmycK», no np111Ha

HHIO B. JleoHTheBa (B MottorpaQ>1111 «CTPYKTypa aMepHKaHcKotl 3KOHOY!l1-

KH» ), npencrnsmi:eT co6ol1 «nonhlTKY np11:-.1eHHTh 3KOHOMJ1l:lecxy10Teop1110 

06IUero paBHOBCCHH K 3Mn11p114ecK0~1y 113)"1eHHIO 83311M033BHCH'.\IOCTI1 

'.\IC)l(lly pa3Jliifl:lHh1MH OTpaCJJHMI1 11apOllHOfO X03HHCTBa ... » 1. 

B caMO'.\I :-.1eTone 3KOHOMH4ecxoro aHaJ111.1a «JaTpaTbl - BblTIYCK» 

B. JleoHTheB npe)l(lle scero o6pawaeT 8Hl1~1aHHe Ha K0.'11111ecrne11Hbte CBH-

1 C~t.: Leunrejf W. The Structure of American Economy 18 I 9 -I 929. Cambridge, I 941. 
P. 3. 
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311 B 3KOH0\111Ke. 3n1 CBSl311 Me)f(Jly OTpaC.'lSI \111 ycTaHaBJI llB3IOTCSI '!epeJ TaK 

Ha3hIBae\lble TeXH0110fl1'!eCKl1e K03cPcfHJ u11eHThl. 

B cxeMe \1e:lKOTpac11esott 6anaHc npe11crnB11eH '!eTblph\1SI KBa11paHTa

Ml1. B nepsoM KBanpaHTe - noKaJaTe1111MaTepmtTlhHhlX1n11ep)l(eK Ha npo-

113so.11crno npo11yKu1111. Bo BTOPOM KBal.lpaHTe noKa3aTe1111 oTpa)f(alOT KO

He'IHYIO npo.11yKu1110, 11cnOJih3yeMy10 Ha Jil1'1Hoe noTpe611eH11e, HaKon11e

H11e, rocy,uapcrneHtth1e 3aKynKH 11 3KcnopT. B TpeThe\I KBaJlpaHTC -

noKa3aTem11106aBJieHHOH CTOl1MOCTl1 (3apa60THaH rrnaTa, np116h!Jlh, 11a,10-

r11) 11 11Mnoprn. B '!eTBepTO\I KBaupaHTe - noKaJaTe.'111 nepepacnpe11ene

Hl1S1 '!11crnro ttau110HMhHOro nponyKTa. Ta61111ua Me:lKOTpacJiesi.1x cmnett 

OTpa)l(aeT no CTOJI6uaM 3aTpaThl, T.e. 3Jie~teHThl, 06pa3y10w11e CTOl1MOCTb 

npo.11yKu1111 no Ka)f(Jlott 0Tpacm1, 11 no cTpoKaM - CTPYKTYPY pacnpc.11e11e

HHH npO.llYKU1111 Ka)KUOH OTpaCJil1 HaUl10HaJibHOH 3KOHO\ll1 KH. 

J13Mette1111e B KOHel!HOM cnpoce 111111 B YCJIOBHHX npOl13BOJlCTBa B on

HOH OTpacJI11113yqaeTCH B rn61rnue B. JleoHThCBa '!epe3 npoCJie)l(l1BaH11e K0-

1ml!ecrneHHOtt peaKUl111 scex B3al1\IOCBH3al1Hb!X OTpaCJieH. 3TO 03Ha'!aeT, 

'!TO JII06oe 113MeHefrne noTpe6HOCTett 11:111 TeXH0110fl111 np0113BO.llCTBa Ka

Koro-111160 rnsapa 11JMemn CTPYKTYPY pas11osecHb1X ueH 11 Te:-01 ca\thIM 

np11se.11eT K 113\leHeHl1IO 11 TeXHOJIOnt'!eCKl1X K03cPcPl1U11eHTOB. 

TairnM o6pa30M, 11cnollh30Batt11e \ICTo.aa «3aTpaThl - BhrnycK» \le)l(OT

pacnesoro 6aJiaHca n03BOJIHeT He TOJibKO 113Yll 11Th B3aml033Bl1Cl1\IOCTh \le

)f(Jly pa3JJl1lJHhl\fl1 OTpaCJISl\111 3KOHOMl1Kl1, npmlBJJSllOlUYIOC51 BO B3a11MO

BJIHHHl1l1 ueH, o6beMOB npOl13BO.llCTBa, Kan11TaJIOB;lO)f(eH11ii 11110XOllOB, HO 

11 ocywecrn11Tb nporno311ponaH11e pa3BHTl1SI 3KoHmmK11 cTpaHhl, mK KaK, 

3allaBIIJl1Cb pOCTOM OllHOro JfJil1 rpynnbl npOD.yJ<TOB, MO)f(HO onpc11eJJ11Tb 

Maeuna6b1 poem OeTaJibHblX OTpacJiett 3KOH0\111Kl1 CTp3Hbl, a TeM C3\lbl\f If 

Te\mb1 3KOHOMl1l!eeKoro poem, ero 0Tpaeneny10 CTPYKTypy. 

HeoKeifucnaHcKJte Mo.ue.1u JKOHOMH'lecKoro pocTa 

KettHc yrnep)f(Jlan, l!TO eT11x11HHhitt ~1exaHtt3M KanttTa.111eT11l!ecKoro 

X03SIHCTBa, He 06ecneq11saS1 pas11osee11H \le)f(Jly cnpocoM l1 npe.1111o)f(eHH

eM, se.11eT K 6e3pa6onme, HeyeTotil!ttBOCTl1 3KOH0Mw1ecKoro pa3Bl1Tl1SI. OH 

l1 ero nocJie.11osaTem1 paTOBaJil1 Ja rocy11aperneHHoe perym1p0Batt11e cflaK

rnpoa, B03,lletteTBy!Ollll1X Ha 3cflcpeKTl1BHblH cnpoe, '!TO 11 o6ecne'lttBaeTyC

TOttlJl1BOCTb 3KOHOMHKl1. 

B •mcne noc11c110BaTe11etf Kc11Hca - TaKllC npe11cTaBMTCJ111 HeoKc1'1Hc11-

aHcTBa, KaK Pow Xappo.a, H11Konac Ka1Jnop. faiceJ1 llo\tap, 3nBl1H XaHceH, 

Ll)l(oaH Po611ttcoH. He TOJibKO on11paS1cb Ha Teop1110 KettHca, 110 11 Kpl1Tl1KYH 

ee 3a CTaTl1l!HOeTh, T.e. Opl1eHTaUHIO Ha KOJll14CCTBeHl!ble 3aBl1C11\IOCTlf npo-
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CTOro BOcnplH13B0,1leTBa, OHH KOHUeHTp11pyJOT BHl1MUHl1e Ha Jll1HaM11Ke. T.e .. 

KOJ111'leerneHHblX 3as11e11\10ernx paew11peHHOro Boenp0113BOlleTBa. 

HeoKei1He11aHerno 11ee11e110BaJJO npo611e:-.1b1 iurnaMHKH 3<PcpeKTHBHoro 

enpoea. HenOJlb30BaHHe HHBeeTHUHH, TlOHHTHe MYilbTl1nJ111KaTopa. )1pyrne 

)l(e aeneKThI Teop1111 Kei1Hea, OTHorn11111eeH K 11eHe)l(HOH ecpepe (.n11HaM11Ka 

. llCHC)f(HOH Maeeb!, HOpMa npOUCHm, ueHbl), 6b!Jll1 nptt3HaHbl HeeyweeT

BeHHblMH 11 B MOJlCJUIX 3KOHOMH4eeKoro poem H UttKJla T104TH Hl1K3KOH 

pO;ll1 He l1rpa1111. 

Onpe11eJ1HJOUlHM cpaKTopoM 3KOHOMHYeeKoro poem l1 ero TeMnoB, no 

MHeHJ.-110 HeoKeH:HettaHIIeB, HBJ15!CTC51 poCT HHBeeTHUHH. 11HBeeTl1Ul111 B 

paeeMaTpttsae\IOH MO.llCJIH 3KOHO:l!l14eeKoro poCTa 11rpaJOT B3.)((HYJO pOJlh: 

e OllHOH eTOpOHbl, OHH enoeo6crnyIOT poeTy HaUHOHaJJbHOro llOXO.lla, c 

11pyrotl - yBeJlH'IHBaJOT npOH3BOlleTBeHHb!e MOUIHOeTH. B eBOIO OlJepe.llb, 

poCT noxo.na enoeo6ernyeT yse11tt'!eH1110 3amnoen1. noeKOJJbKY HHBeeT11-

uw11 yseJJH4HB3IOT np0113BO.lieTBeHHbie MOlllHOeTH, noeTOJJbKY poeT .uoxo11a 

llOJJ)f(eH 6bITb .uoemTO'IHbnf' 4T06bl ypaBHOBeeHTb yBeJil1411BaJO!lll1ee51 

npott3BO.lieTBCHHb!e B03MO)l(HOeTH o6meerna, He .uonyeKa5! B03Hl1KHOBe

Hl15! He.uorpy3Kl1 npe.unpHHTHH l1 6e3pa6oTHUbl. 

B noeJJeBoeHHhIH nep11011 Hatt6011hwy10 113BeeTHOeTb B 3KOHO'.\!l14e

eKott JIHTeparype 3ana.1la noJiylJHJIH HCOKCHHettaHeKHC MOllCJlH 3KOHOMH-

4eeKoro poem, BhI.lIBHHyrb1e attrn11tleKttM 3KOHo:-.111eTOM P.<D. Xappo110M, 

a:viep11KaHeK11M11 - E. llo\iapoM 11 3. Xa11ee110M, oeHOBaHHbie Ha nsyx 

npennoehrnKax: I) poeT Hau110HallhHoro noxona HB;1HeTeH TOJihKO cpyHKUH

ei1 HaKOTIJlCHHH KanttTalla, a Bee OeTallbH hie cpaKTOpbl (yBCJIH'ICHHC 3aH5!TO

eTH, eTeneHb 11enoJih30BaHtt5! .uoeTtt)f(eH11i1 HTn, YJ1YlJllleH11e opraH113a

uw11 npOI-13BOlleTBa), BJIHHIOlI111C Ha poeT Kanl1TaJJOOT.1la4l1, 11eKJ110lJaIOTe5!. 

TaKHM o6pa30M, MO.lICJIH Xappona 11 lloMapa - 3To 011Ho<t>aKTOPHb1e Mo.ne

.rrn. npe11noJiaraeTeH, '!TO enpoe Ha Kanl1TaJJ npH .naHHOH KanHTaJIOCMKO

eTH 3aBHeHT TOJlbKO OT Te\fTIOB poem HaUHOHaJJhHOrD noxona; 2) Kan11m

JIOC\fKOeTb HC 3aBHel1T OT eOOTHOWeHHH ueH npOl13BOlleTBCHHblX cpaKTO

poB, a onpenemieTeH. JIHWb TCXHl14CeK11MH YCJJOBHHMH npoH3B0.1leTBa. 

CornaeHo Mo.nen11 3KOHmrnYeeKoro poem Xappo.na - llo\iapa, B Ka)l(-

11otl 3KOHO'.fH Ke onpe11e,1eHHaH YaeTb Hau110HallhHOro .noxona .llOJl)l(Ha e6e

peraTbeH e UCJ!blO soeemHOBJleHl15! 113HOCl1BWHXeH 11 BblWClllI111X 113 eTpOH 

Kan11Ta'lhHbIX 6nar (3llaH11i1, o6opynosamrn 11 :-.1aTep11a11os). 0.aHaKo .a.115! 

3KOHmll14CCKOf0 poem HY)((Hbl YHeTblC HHBCeTl11l1111, T.C. np11poeT o6be

\IOB Kan11Ta..TIOB. npeml0,10)1(1.f:vJ, 'ITO 3TOT o6be\I, Ha30BeM ero K, 11 BHn 
CTpaHhl, o603HaYJH1 ero KaK Y, CBH3aHbl HCKH\I eOOTHOWCHHC\f. llonye

THM, 1IJ15! npOH3BO.lieTBa I 110,111. B H n HUllO 3aTpaTl1Tb 3 .lIOJIJl. HHBCeTH!lHH. 
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MO.lKHO nollC411TaTh, KaKOH np11poCT BH n nacT HaM TOT 11Jll1 11HOH 06beM 

411CThJX 11HBeCTJ.iUHH. 

DycTh ynoM.srnyTOe COOTHowemte, H3BeCTHOe B HaYKe KaK K03rjXpUl{U

eHm KanumaJJoeMKocmu, pastto 3: I. 06o3Ha4HB JTOT KOJQ>Q>11u11eHT 4epe3 k 
11 noJiaraH, 'ITO HOpMa c6epe)l(em1i1 s COCTaBAAeT Q>11Kc11poBaHHyIO.UOJIIO OT 

HaUl10HaJibHOfO.!lOX01la (nonyCTHM, 6% ), a 411CThle 11HBeCT11U1111 onpe11eJIH

IOTCSI ypOBHeM c6epe)l(eHl1H, Mbl MO)l(eM noCTp011Tb CJJe.!lyJOlllYIO npOCTyro 

MOlleJJb 3KOHOM114eCKOfO poem: 

I. C6epe)!(eH11.sJ S .sJBJI.SJJOTc.si Q>11Kc11posaHHOH qacThJO HaUHOHaJihHoro 

11oxo11a Y, T.e. 

S = sY. (17.1) 

2. HttseCTHUHH I ecTh 113MeHeHHe B o6beMe Kan11TaJia K: 

I= t:.K. (17.2) 

r1oCKOJlhKY 06beM OCHOBHOfO Kan11TaJia K HanpHMYIO CBH3aH c Hau110-

HaJihHhlM 11oxo110M 11J111 nponyKTOM Yqepe3 K03$$11u11eHT Kan11TaJia k, TO 

K/Y=k; 

t:.K/t:.Y=k; 

t:.K=kt:.Y. (17.3) 

Hau110HaJJbHhre c6epe)!(eHHSJ S 110,1)J(Hh1 6hrTh paBHhJ cosoKynHbIM 11H

BecT11u11HM /: 

S=J. (17.4) 

Ho 113 Bhlpa)l(eHHH ( 17. l) Mhl 3ttaeM, '!TO S = s Y, a 113 Bb1pa)l(eH 11i1 ( 17 .2) 
11 (17.3) 11MeeM 

I =t:.K=kt:.Y. 

0TCJ01la paBeHCTBO (17.4) Me)l(lly c6epe)!(eHH.s!Ml1 H HHBeCTHU11HMH 

MO.lKHO JamtcaTh cJie11yJOwHM o6pa3oM: 

S = s Y = kt:. Y = t:.K = I (17.5) 

11JJH npocTO 

sY = kt:.Y . ( 17.6) 

.lleJJH o6e 4acrn paaeHcTBa ( 17.6) ctta4aJia Ha Y, 3aTeM Ha k, nonyqae:-.1 

t:.Y/Y=s/k. ( 17. 7) 
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3aMen1\.1, •no JTeBaH •rneTb Bb1pa:lKeH1H1 ( 17. 7) npe11crnsm1eT eo6oi1 
TeMn poem BHn (T.e. npouettrnoe 113~1eHem1e BHO). 

Bb1pa:lKem-1e ( 17. 7) - 3TO ynpoIUeHHaH cpopMa 113BecTHoro ypasHeHl1H 
H3 Teopm1 3KOH0~111l.\eeKoro poem Xappona -llo:-.rnpa. Otto OJHa'laeT, •no 

TeMn poem BHn (.1.Y/Y) onpe11em1eTeH 011Hospe'.\teH110 HOpMoH e6epe:>Ke
HHH 11 K03cjlqmu11eHTOM Kan11nwa. TeM eaMbIM H3 3TOro ypaBHemrn eJTeny
eT, '!TO Te~m poem HaUl10Ha.JlhHOfO 11oxo11a np51MO 3aBl1Cl1T OT HOpMbl e6e
pe:>KeHl1H (np1111aHHOM BH n, qe:-.1 60JTbWe B 3KOHOMl1Ke o6beM c6epe)l(e
HHH 11, CTaJTO 6h1Th, 11HsecT11u11i1, TeM 6b1eTpee pocT 3TOro BH 0). B TO )l(e 
BpeM51 poCT BH n HaxonmeH B o6paTHOH 3aBHel1MOeTl1 OT K03cPcPHUHeHm 
Kamnana (oH 6y11eT TeM MeHbme, '!eM 6oJihWe k). 

3KOHOMHl.\eeKHif CMbleJI ypaBHeHl151 (17.7) BeebMa npoeT. 4T06bl 6bIJT 
poeT, B erpaHe noJT:>KHa c6eperaThCH 11 HHBeen1posaThCH onpe11eJTeH11a51 noJTH 
BHn. lJ.eM otta 6oJibllle, TeM 6blcTpee poeT. B TO :lKe speMH peaJThHhIH TCMn 
poem, 11oeTIDKl1'.\fblH np1111aHHOM ypoBHe e6epe:>KeHHH 11 11HBeCTHU11H, npe
.uonpeneneH TeM yseJTH'leHHe:\I npo.uyKm, KOTOpbIH naeT o.rrna .uonoJIH11TCJ1h
HM emrn1-ma KanHTa.JIOBJTO)l(eHHtt. llpynnrn eJTosa:-.m, Te~m poem 1a.uaH se
JIH'll1HOH, o6paTHOH Ko::i<P<P11uettzy Kan11Ta.Jia, ljk. Otta noKa3hIBaeT BhmycK 

~ npOJJYK:UHH Ha e.[ll1HHUY JarpaT Kamna.na HJTl1, 'ITO TO :>Ke CaMoe, Ha enHH11UY 
11HBeeTHUl1H. 0Te10na, YMHO)l(aH HOpMy HOBbD( e6epe)l(eHl1H s=I/YHa noKa-
3aTeJih3cPcPeKTl1BHOeTl1 HHBeCTHUl1H l/k, Mbl OOJTYl.\aeMTe:-.m poem BH n. 

fnasHaH Jana'la MO.UeJTH - onpe11eJTem1e yeTOH4HBOro Te:-.ma poem .ao
xona. llllil 3Toro 11enOJTh3YIOTCSI TpH OeHOBHblX Bl1.[la TCMOOB poem: 

I) eeTeerneHHbIH poCT: onpenenHeTCH TCMOOM poeTa HaeeneHHH 11 Bbl
pa:lKaeT eeTCCTBCHHhIH BepxH11i1 npenen poem noxona: TY=TP; 

2) rapaHT11poBaHHhltt pocT: 3TO Te:vm poem, orpaHH'ICHHhI i1 HaJTH'IHhN 
06bCMOM BoenpOH3BO.LIHMOro cjlaKTOpa npoH3BO.[leTBa - KanHTaJTa 
(K/E)=T; 

3) cjlaKTl1'!CeKHH pocT: 3TO poeT, BapbHPYIOIUHH B 3aBHCHMOeTH OT Ha-
JTH'IHH KanHTaJTa 11 Tpyna: 

a) TP = s/b; 
6) TP < s/b; 
B) TP >s/b. 
YeJTOBl1CM eYllieCTBOBaHHH noeTOHHHOro paBHOBeeHoro Te:-.rna poem 

3KOHOMH'!CeKOH eHeTC'.\1bl SIBJ151eTCH eo6JTIOLieHHe paBCHCTBa Te\tnOB pocTa 
Hace,1eHl15l 11 TCMflOB poem KaOHTa.Jia: 

T =s/b 11 T =T=T p p ~ 

rne Ty - pasHoseeHhIH yeTOH'lHBhIH poCT Lioxo.ua. 

30- 3558 
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3KOHOMJ1lieeKHH Kp113He 1973-1975 rr. enoeo6eTBOBaJI <PopMHPOBa
HHIO HOBOro Te'leHl1.SI - noeTKettHeHaHeTBa, npH3HaHHblM JIHliepoM KOTO
poro $IBm!eTeH npe.ucrnBHTeJibHHUa aHfJIHtteKOH KeM6pH.IDKeKOH WKOJlbl 
Ll)f(. Po611HeOH. OpttrnHaJihHOeTb noeTKeti'tte11aHerna KaK caMoeTmJTeJib
Horo Tel!eHHH nposis11naeb Ha116onee OT'leTmrno B pa3pa6orKe Teop1111 3KO
HOMH'leeKoro poem 11 paenpenenemrn npo.uyi<rn, B oeHosy KOTopol1 nono
)!(etta 11.lieH, 'ITO TeMnhr poem o6meerneHHoro npo.uyKra 3as11eHT OT pae
npe.ueneHHH HaUHOHaJibHOfO .uoxo.ua, KOTOpoe, B eBOIO O'lepe.uh, HBJIHeTeH 
<PyHKUHeH HaKOnJieHHH Kan11Tana. HMeHHO eKopoeTb HaKonJieHJ.rn KanH
TaJia onpe.uensieT HOpMy npH6hIJIH, a eJie.!lOBaTeJihHO, H llOJIIO npH6blJll1 B 
ttamrnttaJihHOM .uoxo.ue. LloJIH )f(e 3apa60THOH nnaTbI onpe.uem1eTeH KaK oe
TaT04Ha51 BeJ111'l11Ha. Peanbttoe JHatJem1e noerKeti'HeHatteKOH reop1111 eo

CTOHT B TOM, 'ITO B HeH' npe.unp1rnHTa nonhlTKa YBH3aTh nponopum1 pae
npe.ueJieHJ.rn e nponopum1M11 soenpo11JBO.Uerna. 

K0Huemuu1 Jff.!loreuuoro pocra (uoeaff Teopu11 pocra) 

Pa304ap0Bam1e B rpa.u111urnHHhIX HeoKJiaee11qeeK11x :\-IO.Uellilx yc11;111-
JIOeh B KOHUe 1980 - HalJaJie 1990-x fO.!lOB e yrny6JieHHeM JJ.OJifOBOfO Kp11-
3Hea H Me)!(erpaHOBhIX pa3JIH4Htl: s Te;\max poem. Tpa.u11u110HHaH TeopHH 
He Morna .uaTh y.uosJiernop11TeJJbHoro o6bHeHeHHH 3THM HBJieHHHM. Benh 
eornaeHo eli .ue<P11u11r Kamnana B «TperbeM M11pe» llOJI)!(eH BeeT11 K noBhI
rneHHOtt peHrn6eJihHOeTl1 HHBeeTHUHH. 11 HMeHHO Ha poeT HHBeenm11tt 
6h1Jla HaueJieHa nOJIHTHKa <PopMHpOBaHHH eso60JJ.HOfO pb!HKa, KOTOpbie 
BeeMttpHhltt 6aHK H M B<l> HaBH3hIBaJil1 erpaHaM e 6oJihWOH BHeurneii Ja
.uoJVKeHHOeTbIO. PoeT 11Hseen1u11l1, KaK 0)1(11.!laJIOCb, .UOJI)f(eH 6bIJI BbIJBaTh 
poer npo113so.u11reJihHOeT11rpyna11 ypoBHH )!(HJHH. 0.uHaKo, tteeMOTPH Ha 
npennweaHHYIO JIH6epaJIH3aUHJO BHeWHeH roproBJIH H BHyrpeHHHX PbIH
KOB, MHOrne pa3BHBaIOII!HeCH eTpaHbl He BblWJIH 113 erar11aum1 11 He eMor
JIH npHBJie'lb HOBble HHOeTpaHHbie 11HBeeTl1UHH; HM He y.uanoeb.Ua)l(e oera
HOBl1Tb yrel!KY CBOHX KanHTfu10B 3a py6e)I(. 06bHeHHTb 3TH HBJieHHH nonbI
TaJiaeb KOHUenu11H 3HllOfeHHOfO poeTa (HOBaH Teop11H poera). 

HosaH reopttR ttanpaBJieHa Ha attan113 3H.!loreHHoro poem - noeTOHH
ttoro ysen11'leHHH BHn, npenonpe.ueneHHoro roli 3KoHoMHlJeexol1 e11CTe
MOtt, KOTOpaH peaJihHO ynpaBllileT o6mecrneHHblM npml3BOJJ.eTBOM B eTµaHe. 

MoneJIH 3HlIOfeHHOro poCTa BHeIIJHe nOXO)!(H Ha HeoKJiaecw:ieCKHe, HO 
3Ha4HTeJibHO OWH'lalOTCH OT HHX HCXO.!lHblMH nOCblJIKaMH H BbIBO.Ua:>rn. npe
)l(lle scero MoneJIH 3H.!loreHHOro pocra ornepraroT HeoKJiacew·:recxyro noCbIJIKY 
06 y6bIBaIOll(ett npeneJibHOH npOl13BOlll1TeJibHOCTH KanHTaJia, nonyeKaIOT 
B03MO)!(H0CTb 3cP<PeKTa Macwra6a npoH3BO.!lerna B paMKax Beett 3KOHOMH Kl1 11 
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"'IBCTO aKUeHTHPYJOT BHHMamte Ha Rlllt51Hl111 BHeWHl1X 3cpcpeKTOB Ha pema6e

.1IbHOCTh Kan1tTIUlOR!lO)l(ett11H.. Xorn TeXHl1lJeCK0~1y nporpeccy ornon11TcH He

MaJlllil ponh B 3Tl1X MO.lleJUlX, OH ~e He HRJU!eTCSI e..J,HHCTBeHHOH B03MO)!(HOH 

npl1'1l1HOi1 3KOHOMl1lJeCKOfO pocra B 11011rocpotJHOM m1atte. fnaBHbl\.HI uemi.

MH HOBOH Teopl1l1 pocra 51B.i151JOTe51 06bS1eHeH11e Me)l(eTpaHOBbIX pa3.lil1lJl1H B 

TeMnax poern It cpaKTopOB, OT KOTOpbiX 3Tl1 TeMDbl 33Bl1C51T. 

Bmtrn b!H BblBOJl, KOTOpb!H ene.nyeT 113 3THX DOJIO)!(eHHH, eoeTOltT B TOM' 

'ITO BpeMeHHOe 11JIH ,!lnl1TeJlbHOe TOpMO)!(eH11e poern B eTpaHe Be)leT K ee 

xpoHHlJeeKOMy, nee 6011ee ettJlbHOMY OTCTaBaHHIO OT 6onee 6oraTblX eTpaH 

no yponHJO noxonos Ha nywy ttaeeneH11S1. Ho, no)!(anyl1, eaMhIH HHTepec

HhIH aeneKT :-.10nenel1 3HIIorem1oro pocrn - 06bsiette1111e nponrnoecTeCT

BeHHoro nepenHBa Kan11TanOB lt3 6e).lHblX eTpaH B 6oraTbie, KOTOpb!H yey

ry6nHeT pa3pbIB B ,!lOXO)laX Me)l(Jly «DepBb!M» l1 «TpeTbl1\.1» MltpaMH. noTeH

UHallhHO BhleOK<UI pettrn6eJihHOeTb HHBeeT11UHH B «TpeTbeM Mtt:pe» tJaeTO 

CBO.!ll1TCSI Ha HeT Hl13Kl1M ypoBHeM KOMnne\.leHTapHblX ltHBeeTHUltH B lJe

JIOBelJeCKHH KanHTan (etteTeMy o6pa30Bamrn), HHcppaeTpyKTYPY 11 

HHOKP. Ee.ntth1e eTpaHLI H3BJieKaJOT 113 3THX Bl1.!lOB 11Hsecrnu11!1 Mano 

BhlfO.il no epaBHeHltlO e 3KOHOMl1lJeeKM pa3BltTbl\.llt CTpaHa'.'vlli. 0TeJOJla 

enenyeT BbIBOJl o TO'.'vl, 'ITO roeynapcTBO np113saHo yny<mrnTh paenpenene

HHe peeypeoB, npenocrnn;15151 3a cso\1 c'!eT o6rueerneHHhie TosapbI 11 ycnyrn 

(co3,nasaS1 HHcPPaCTpyKrypy) H OJlHOBpe:-.1eHHO enrny1111py5l l!aCTHble ltHBe

eTHUHH. no3TOMY MO.UeJll1 3HJlOfeHHOfO pOCTa B OTJIH'me OT HeOKJiaCettlJe

CKHX BhICryTiaIOT 3a aKTHBHOe BMewaTenbeTBO rocy.napCTnaa B npouece 

pa3BHnrn. 0CTaBa51eb so ~rnoroM B pycne Heo101aec11lJeeK0!1 Teopw11, Teo

p1rn 3HnoreHHOro poem npencrnBJI51eT eo6ol1 war B crnpotty OT nonrnrn 

eso6o.nHoro pbIHKa 11 MltHHMallbHOH po1111 rocynapeTBa B 3KOHOMl1Ke. 

Kottuenu,usr «Hynceoro 3KOHOMnqecKoro pocTa» 

B Ha'Jane 70-x ro.nos xx B. HCKOTOpb1e 3KOHOMltCTbl Bhieryn1tn11 c KOH

uenu11el1 He1t36e)!(HOCTH rno6a;JbHOi1 KarncTpo$h1 np11 coxpatteHmt cyrue

CTBYJOlUHX TeHJleHUHH pa3BltTlt51 o6ruecrna. TaK, n noKJiane P1tMCKoro KJiy6a 

« npenenbl pOCTa», nonroTOBJieHHO~I ltCCJieJlOBaTeJlbCKOH rpynnoH Macca

l!yCeTeKoro TexHonontl!ecKoro 1tHernryTa CWA non pyKosonernm1 npocp. 

ll- Me.noyea, OTMel!anoeh, '!TO B eB5131t e 060CTpeH1teM npoTtt:BopetJHH Me)l(Jly 

6hieTpO paCTylUltM Haee11emte:-.1 3e:\L'llt, 6ypHbl~I pa31311T11e:\1 np0113BOJleTBa 

11HBCeTl1UllOHHblX TOBapoB 11 6bICTPO llCTOWa10w11:-.111eH np11pOi1Hbnnt pe

cypeaMlt n;1aHCTb1 Ka)l(JlblH 11CHh 11po.uo,1)!(a10weroCH poeTa see 60,1ee np11-

611m1<aeT M11pOBYIO Cl1CTC:\1Y K npencna~I 3TOfO poem ... Ha OCHOBC Hawero 

HblHCWHCro 3H3Hl151 cpl13l1lJCCK.HX rpaHHU rrnaHCTbl MO)!(HO npe11nonaraTb, 

30* 
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1-ITO qxna poem llOJJ.)K.Ha KOHYl1TbC51 B Te4eH11e 6Jll1)1(aHWl1X CTa JJeT 1. llaJJee, 

TIO \llteHHIO aBTOpa 1IOK.Ha11a, np11 cywecrnyiow11x TeHJleHU1151X LIOCTH)l(e

HJ.fe «npclleJJOB poem» ue1n6e)l(HO 6y.ueT conpOBO)l(JlaThC51 CTJ.fXHHHbIM co

KpaweHHC:\11111c,1eJ1HOCTl1 Hace,1eHl1H H npo'.\IblIU.~CHHOro 11p0113B011CTBa B 

pe3yJihTaTe rono11a, pa3pyweHl151 01<.py)l(aJOwetl cpe,UbI, 11cTomeH115I pecyp

cos 11 T.JI. B :noii c1nyau1111, no MHeH1110aBTopos110KJ1alla, e.1111HcrneHHblM 

BblXOllOM 51BJJ51CTC51 no.ll.llep)l(aHHC «HyJJeBoro pocTa». 

CTopoHHHKH «Hynesoro poem» YTBep)l(.llaIOT, •no TexH1111ecK11i1 npo

rpecc H 3KOH0\111YeCKl1H poCT npHBO.llHT K ue,10:'.ly pH.llY OTp11uaTeJJbHblX 

51BJieHl1H COBpeMeHHOH )l(l13Hl1: 3arp513HeHHIO OKpj')f(aJOUleM cpe.ilbl, npo

MblWJieHHOMY WYMY, Bb!6pocy OTpaB;15110W11X Bell.leCTB, yxynweHHIO o6JJH

Ka ropO.llOB 11 T.ll. flocKOJJbKY npOl13B011CTBeHHbIH npouecc JIHWh npeo6pa-

3yeT np11pOL1HbJe pecypCbl, HO He YTHJil13HpyeT HX OOJIHOCTblO, TO co spe\1e

He:\1 OHH B03BP3Ul3IOTCH B OKp~aJOIUYIO cpe11y B BHllC OTXOllOB. B CHJIY 

3T0f0 CT0p011Hl1Kl1 «Hynesoro pocra» CYHTaJOT, YTO 3KOHO:\tl1YeCKHH pocT 

.[lOJI)l(eH UeJleHanpaBJieHHO C)lep)l(HBaTbCH. npH3HaB351, YTO 3KOHO:\fl14e

CKl1H pOCT o6ecne4HBaeT YBCJ1114CHHe o6be:-.rn TOBapoB 11 yc11yr, CTOpOHHH

KH «HyJJeBoro poem» npHXO.il.s!T K BhlBO.l1Y, YTO 3KOHOMH1JeCKHH pOCT He 

scer.na MO)l(eT C03)l3Tb BbICOKOe KaYeCTBO )1(1131111. 

Bro )Ke spe:-.rn onnoHeHTbI 11. Me.lloyca 11 ero e1111HOMhIWJICHHHKOB -

CTOPOHHl1KH 3KOHO:\fl14CCKOro poem - fIOJiaraJOT, YTO '.>TOT pOCT caM no 

ce6e c:\1.s!f'IaeT npOTl1BOpC41151 Me)f(Lly HeorpaHl14eHHbl~ll1 rIOTpe6HOCT51Ml1 

11 pe1IKl1\111 pecypcaMH, mK KaK B ycnos11.six 3KOHO\!l14eCKoro poem l1MeeT

c.si B03MO)l(HOCTb flO.ll.llep)l(HBaTb 1111ct>pacTpyKTYPY Ha naHHOM ypOBHe, ocy

UleCTBJJ.s!Tb nporpa:\1Mhl rIOMOIUH npecmpeJibl\1, 60JibHhIM 11 6e.llHhl:\f, co

sepweHCTBOBaTb CHCTeMy o6pa30B3Hl151 11 TIOBhIWaTb Jll14Hb!C 1IOXO)lbl. 

llTO )Ke KacaeTC51 OKpy)l(aJOwei1 cpellbl, TO CTOPOHHHKH 3KOHOMl14e

CKOfO poem CYttmJOT, 4TO ee 3arp513Hem1e $IBJ151eTC51 He rne11crn11eM 3KOHO

Ml11IeCKOro poem, a pe3yJTbmTOM HenpaBHJibHOfO ueHoo6pa30BaHl151, HC

Ka)l(eHHOro 3KCTepHaJil151Ml1. Lln.si pewemrn 3TOH npo6neMbl HC06XO.ll11MO 

KaK BBe11em1e 3aKOHO.llaTeJibHbIX orpaHHYCHHH 11JJl1 OC06b!X HaJIOfOB, mK 11 

<Pop:\rnposaH11e pbIHKa npas Ha 3arp.si3HeH11e. 

Teopuu CTa.zIHH 3KOHo~w1ecKoro pocTa 

Cpe1111 pa3JJHYH1>1x llO.iIXOl!OH K 11ccne.aosaH1110 npo6JJe\1bI 3KOH0:.1114e

c1<.oro poem 11 «CBepx.n,111HHO\I» nep110,1e oco6oe \lecTo Jairn\rneT aHa.,1113 

3KOH0\1HYeCKOit lll1HaM11KH c TO'IKH 3peHl151 rno6a.1bHOH l1CTOp11qecKoti 

1 Meadows D. et al. The Limits to grow1h. N.Y., 1972. P. 183. 
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. nepcneKTl1Bbl Ka4ecrneHHOH 3so111ou1-111 o6wecrna. TaKott no11xo.il np11seJJ 

K C03.llaHl1IO a,1bTepHaTl1BHblX TeOplfH CTa.lll1H 3KOHOMl1YeCKOro poem. 

OcHOBHott cneu11q:n1Kott «crnm1i1Horo» no.nxo11a K Teopen1YecK0My 

attaJJl13Y 3KOHO\ll111ecKOro poem HBJJSleTCH BbJ,lleJJeH11e QJYHlla\teHTaJJbHbIX 

pa3JH1411H, xapaKTepl13ylOllll1X cpyH.Ua\teHTaTJbHble oco6eHHOCTl1 ¢>YHKlll10-

H11pOBaHJ.HI o6mecrna 1ia Ka)l(ll.o\.f 111 crnm1l1 (:nanos) ero pa1s11rnH. 

Cpe1111 pa11111YHh1x K0Huenu11\.f .neneH11H o6wecrna Ha crnmn1 poem 

MO)l(HO BhJ.LleJJl1Tb JIBe OCHOBHb!e. 

<PopMau,uoHHG51 meopun. 3rn Teop11H pa1pa60TaHa K. MapKcOM 11 ero 

nocne.uosaTeJJHMl1. CYTb ee B KJlaccoso~1 no.nxo.ne K o6ruecrny 11 Bb1.neneH1111 

B KalJeCTBe OTJlCJlbHb!X CT3,!ll1H 06IUCCTBCHH0-3KOHOMl1lJeCKl1X cpopMaU11H, 

CMeHa KOTOpb!X 06beKTl1BHO o6ycJJOB;ll1B3eTCH lll1aJJCKTl1lJCCKl1\1 pa3B11Tl1-

CM np0113BO.Lll1TCJJbHb!X CHJI 11 npOl11BO.llCTBCHHb!X OTHOWCHl1H. B Ka'lecrne 

TaKOBblX BbllleJJHIOTCH nHTb: nepso6b!THaH, pa60BJJ3.!lCJlblJCCKaH, cpeO,ilaJlb

HaH, K3Tll1TaJJl1CTl1lJCCKaH 11 KO\IMYH 11CTl1'!CCKaH cPOP\13U1111. 

l1cTopw1ecK11tt xo.n pa3Bl1Tl1H o6wecrna npe.ncrnRJJHeT co6oi1 nocne.no

BaTeJJhHYJO CMeHy cpOp\!aUHH . .UB11)1(YIUei1 CHJJOH nepexo.na OT 0.11,HOH cpop

MUUl111 K .LlPYTOH HBJJHCTCH 06ocTpe1me B paMKax e1111HCTBa np0113BO,ill1Te,1b

HhlX Cl1JJ 11 np0113BO.Ll11TeJJbHbIX OTl!OllleHl1H npOTl1BOpeYIHI \1e)l(JJ.y Hl1\111. 

CYTb npOTl1BOpe111rn COCTOl1T B TOM, 4TO npOl13BO.Lll1TeJJbHb!e ClLlb! pa3Bl1-

B3JOTCH 6blcTpee, 11eM npo111so.acTBeHHL1e OTHOilICHl1H. CMeHa cpop\tau11i1 

np011CXO.ll11T peso,1JOU110HHblM nyTe\1: crnpaH Cl1CTCMa pa1pywaeTCH 11 C03-

.uaeTCH HOBaH. 

TeopuR cmaiJuii 3KOHOJtu'tecKoco pocma Y. Pocmoy. Co1.nasaH cno10 Teo

p11io, Y. PocToy, c o.attott cTopoHbl, nonb!TaJICH noKa3aTb, 'ITO npouecc 

3KOHOMl1YeCKOro pa3B11Tl1H He 11C4epnhrnaeTCH Cl1CTe\IOH Tex OTHOWCHHH, 

KOTOpb!e Tp3.!l11U110HHO COCTaB,1HIOT npe1rneT 11CCJJC.i..!OBaHl1SI 3HaJIH3a 3KO

HOl\1!1YeCKOro poem (B3311MO.iI-CHCTBl1eM npOl13BOJU1TCJJei111 n0Tpe611Te11ei1, 

cornacosaH11eM nnaHoB «c6eperaTeJJei1» 11 11HBeCTopon, ocsoem1e:-.1 11ttne

cT11u11i1 11 np.). c llPYTOH CTOpOHhl' OH CTpeM 11JJCH C031!3TL TC0p1110 11CTOpH

lJeCKOH 3BOJllOUHl1 3KOHOMl1Kl1 H o6ruecrna B ueJJOM, KOTOpaH 6bi He 6bIJJa 

CTOJJh OllH03H3'1HO, KaK y MapKca, 11eTepMHHttponaHa B3al1MOCBH3bJO npo

l13BO.LlttTeJ1bHblX CW! 11 np0113BO.ilCTBeHHblX OTHOIUeHl1H, OTHOWeHHHMl1 

co6crneHHOCTl111 KJJaCCOBOH 6opb60H Kan11TaJJl1CTOB 11 HaC\!Hb!X pa60'll1X. 

no MHCHl1!0 Y. PoCToy, .neJJe1111e Beel\ HCTOpH'IeCKOH 3BO;l!OU1111 o6we

crna Ha CT3.i1HH .LlOJDKHO 6a311posaTbCH Ha pa3ol11'1HSIX Tpex OCHOHHh!X cPYH-

11a.MeHTaJlhHblX xapaKTep11crnK: ypoBHH pa3BJ1THH TeXHHKl1, ypOBHH ,llCJIO

BOH aKTHBHOCTl1 H ypoBHSJ nOTpe6;ieH11H. B coorneTCTBHH c Ka'lecrneHHhI:-.t 
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pa3JJl1'!He\f 3THX xapaKTepHCTHK Y. PoCToy BbI.IIeJJHJJ nHTb cm!lHH ::JKOHO

MH'!ecKoro pa3BI1Tl15I: 

I. Tpa1111u110HHoe HJIH KJJaeeosoe 06meerno.1J.;I51 Hero nmwrnbI «LIO

HbJOTOHOBeKa51 HayKa 11 TeXHl-IK3», npeo6Jia.IIaH11e ceJJbeKOfO X0351Herna, 

.ueJieH11e o6meerna Ha KJJaeeb1 (no PoCToy, noH51.THe «KJJaeebI» 1111eHTl1'lHO 

33\fKHYThIM, pa306lUeHHhl:\1 KaemM), cmTH'leeKOe paBHOBee11e B 3KOHO

Ml1Ke, Hl13K351. HOpMa H3KOnJieHl151, HeBoenpl111MlJl1BOCTh npOl13BO.II11TeJJett 

K HTn 11 BbieoK11e TeMnbI poem HaeeJieH115!. Co'leTaH11e HH3Kl1X TeMnoB 

3KOHOM11'leeKoro poem 11, HanpOTHB, BbieOK11X TCMnOB poem HaCeJieHl151 

BeJJ.eT K fla.IICHl1JO peaJihHblX .ll.OXO.ll.OB Ha .ll.YWY HaceJJeHl151. flo.II .UaBJieHHeM 

3TOH HeraTl1BHOH TeH.aeHUl111 nocTeneHHO 11po11exo1111T em611JI113aU1151 

'll1CJieHHOeTl1 HaeeJICHl151. 11 ypOBH51. JJ.OXOlIOB. 

2. Cm.IIlrn eoJ11aH115! yeJios11i1 .!{Jl51 pa36era. 0Ha xapaKTep113yeTc5! MelI

JieHHbIM, nocTeneHHhlM eo311aH11e111 YCJIOBl1H Jl,151. HeKOToporo flOBhIWemrn 

3cpcpeKTl1BHOeTH np0113BO.IICTBa 11 TeMflOB poem 3KOHOMHKl1. 

3. Crn.u1151. pa36era. Ee orn1111aeT nosb1U1eH11e 11opMbI HaKonneH115! B Ha

u110HaJibHOM noxo.ue, eo311aJOmee B03MO)KHOCTb 11enOJib30BaTb JIOeT!UKe

HJ-151HTn11 npeo110JieBaTb conponrnJieH11e pa3BHTl1JO co eTopoHhI eJIO)l(l1B

llll1Xe51. 11HCTl1TYTOB BJiaeTH, Tpa.II11Ul1H lif o6bI'laeB. 

4. flYTh K JpenoeT11. BoJpaernJOT Te:'.lnhI 3KOHOMl1'IeeKoro poem. Pac

umpeH11e o6beMa npmnso.uerna Ha'l1111aeT onepe)f(aTh yscJiw1ett11e •rnc

JieHHoeT11 HaeeJieHI-rn, •no se.ueT K nosbI!lleHHJO ypoBH51 )Kl13Hl1. 

5. 06mecrno BbieoKoro MaceoBoro nOTpe6JieHl1H. Ha 3TOH ern111111 3a-

60Tb1 0 pecypeHblX orpaHliflJeHl151.X poeTa o6beMa npOl13BO.IIeTBa OTna.naIOT. 

HanpoT11B, yc11JI11BaJOTeH orpaHw1eH115! co eTopoHhI cnpoea 11 3KoJionrn, 

pacTeT 3H3'l11MOCTb TODapoB .!{JllifTeJlbHOfO flOJib30BaHl1H 11 ycJ1yr. 

CMeHa OJI.HOH eTan1111 3KOHOMH'leeKoro poem .upyroi1 npo11exo1111T, e 

TO'lKl1 JpeHttH Y. PocToy, 3BOJIIOUHOHHbIM, a He pesoJIJOUHOHHhIM nYTeM. 

Bee CTpaHbl npoxomJT 3TOT flYTh paJjJH'lHbIMl1 TeMnaMH H HaXO.II51.TC51 Ha 

pa3HbIX CTa.IIH51X pa3BHnu1. B qaeTttoeT11, CWA, KaK C'IHTaJI Y. PoeToy, Ha

xo.nHTeH Ha noCJie.nHett ern11r111, a CCCP Ha 'lerneprni1 eTanJ.-111. KoMMYHHJ~f 

OTHeeeH HM K 'lHeJiy «60JieJHei1 nepexo.nttoro nepHo,lla», o6ycJIOBJieHHblX 

He06XOlll1\.fOeTbJO yeKopeH HOH HH.1IyeTpl1aJJH3aUl1l1. 

flOMIH10 paco10TpeHHbIX BbIUJe KOHuenu11tt B 3KOH0\111'leeKOH Teo

pHH cymecrnyIOT TaK)f(e KOHUeflUJ.-111 HH.ilyeTpttalJbHOfO 11 flOCTHf11IyeTp11a

JlbHOfO o6UJeerna, aKUeHT11pyJOUU-!e BHH\1aHl1e Ha 3BOJIJOUHH eospe'.\lCH

HbIX npoMbIWJieHHbIX eTpyKTyp 11 nepeneKTl1Bax ttx pa3BHTH51 1. 

1 [J,16peiim 11.. 3KoH0~111'1ecKaH Tcopm1 11 uen11 o6mccrna. M., 1976. 
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Bbt6oobt 

I. 3KoH0Mw1eeK11i1 poeT - Ba)lrnei-iIJJaH ~taKp03KOHmm4eeKaH KaTerop11H, OT
pa)l(a!OillaH Ko,1114eeTBem1oe yReJ111Ye1111e o6beMoR eo:lJla1111b1x 3a orrpe.aeneHHhiti 
rrep110.a TOBapos H yenyr (noTettu11a.i1bHhii111 pea.i1hllb1ti BHn). so3paem1me Mow11 
eTpaHhI, a mJOKe Ka•1eernett11b1e rrpeo6paJ0BaH11H B 3K0110M11Ke (Bo3poewYIO eno
eo6HoeTb y.umi,1ernopHTb paCTyurne rroTpe6ttoeT11). 

2. noKa3aTeJIH~111 3KOllOMl14eeKOfO poem H!Ll.SllOTe.SI: TeMITbl poem HaUHO
llaJibHOfO .uoxo.ua, sa.i1osoro Hau11011a.i1b11oro rrpo.ayKm, rronywesoro .uoxo.ua 11 Ha
eenemrn, rrpottJB01111TeJ1bl!OeT11 cj>aKTopos rrpott3so.ucrna, eTPYKTYPHOM Tpa11ecj:Jop
Mau1111 3KOllOMl1K11; eou11aJib!IOM, l10;ll1Ttt'leeKoti 1111.ueonorw1eeKOH Tpa11ecj>opMa
mm, Me)l(llyttapo.aHhie Maewm6b1 '.lKOHOMttt1eeKoro poem tt llP- Pa311w-rat0T 
6b1eTpb1e, JaMellJ!eHHbie, em6ttJibHhie 11 11eera611J1hHb1e TeMrrhI poem. 

3. CymttoeTb '.)KOHOMH'leeKoro poem - B pa3peweHl111 H soenpOH31le.aeHl1l1 
Ha llOBOM YPOllHe oeHOBHOfO rrpOTl180pe4H.SI 3KOHO:\ll1Kl1: rrponrnope 1111H Me)l(lly 
orpaHttYe11HoeTb10 peeypeos 11 6e3rpaH114HOeThlO poem o6weeTBeHHbJX noTpe6-
HoeTei1. 

4. Uentt 3KOHOMl1'IeeKoro poem: noBbJWetme MaTepttaJihHOro 6naroeoeToH
mrn 11aeeneH11.S1 tt rro.!l.llep)l(a1111e Hau110Ha.i1bttoti 6e3onaeHoen1. 

5. Ba)l(HeiiwttMtt xapaKTep11eT11Ka:-.m 3KOHOM114eeKoro poem HB,IBIOTeH ttx 3cj>
<PeKTHBHoeTh (ynyqwe11tte Ka'!eerna TOBapoR 11 yenyr, noBbIWetme ttx KOHKype11rn
erroeo611oeTtt, oesoe1me HOBblX TOBapoR 11 TeXHOJ!OfHH, poeT np0113BOllttTe,1bHOeTH 
Tpylla, OTlla4H OT 11eITOJ!b30BaHHH peeypeoB 11 Jlp.) Ii Ka4eerno (y,1yqweHtte 6naro
eoeTOHHHH Hapo.aa, yse,1iNeH11e eso6ollHOfO speMe1111, pa3Bl1Ttte eou11<LlbHOtt 11H
cj>paeTPYKTYPbl, poeT l1HBeeT11u11ti B 4eJIOBe'!eeKJ1ti KaITl1TaJI, 06eerre'!e1me 6e30-
rraettoeTH ye,1os11i1 )1(113Htt tt Tpy.aa, eom1a%HaH 3aw11we11ttoeTh HeTpy.uoerroeo6-
HhJX H 6e3pa60TllblX 11 .up.). 

6. <l>aKTOpbl 3KOllOMtt4eeKoro poem - 3TO np11'!11Hbl (npoueeebl 11 HBJ1e1111H), 
nopo)l(lla10mtte 3KOHOM11'!eeK11i1 poeT. Pa3Jil1YaJOT rrpHMhie (poeT y11eJ1eHHOeT11 
TPYllOBblX peeypeoB 11 .up.) 11 KOeBellllbie (eOKpame1me eTerre1m MOllOITOJ1113aUH11 
pbIHKOB 11 .up.); opraHl13aUHOHHbie 11 yrrpallJleH'!eeK11e; 3KOHOMl1'IeeKHe, ITOJI11Tl1-
4eeKtte l1 eoutt<LlhHble; o6beKTHBllble l1 ey6beKTl11lllhle; Hayt!HbIC, TeXHH'!eeKHe, 
peeypeHble; o6urne 11 oeo6e11Hb1e; Me)l(lly11apom1b1e, roey.uaperne11Hh1e, ·0Tpae,1e
Bble tt T.ll. Oeo6o Bb111eJIH10TeH cj>aKTopb1 errpoea, npe.a.rro)l(eH11H tt paerrpe.ue,1eHHH. 

7. B 3as11e11MoeT11 OT .ueneHHH cj>aKTopos Ha 3KeTeHeHBHbte tt 1111TeHettBllble 
Bhl.lleJIHIOT llBa Tttna 3KOHOMl1'!eeKoro poem: 3KeTCllel1BHhlM 11 HHTeHettBHh!M. 

8. Cpe1111 MOJle,1ei1 3KOHOMl14eeKoro poem (a6eTpaKTHoe, yrrpomem1oe Bbipa
)l(etrne peaJibHoro 3KOHOMtt'leeKoro rrpouccca B cj>op~1e ypastte1111i1 11 rpacj>ttKOB) 
BbI.ileJIHJOTeH Mone,11111eoKJiacc1-14eeKoro1ianpas,1c1111H (Ko66a - Llyrnaca, P. Co
,1oy, 51. T1m6epre11a 11.up.), HeoKei1tte11a11cKoro 11anpa13,1eHttH (Xappo.ila -Llmtapa, 
~- Po6ttHeoH 11.up.), Mo.ue,1h «3aTpaTbI - BhinyeK» B. JleoHTbeBa, K0Huenu11.S1 «HY
Jiesoro 3KOHOMtt'!eeKoro pocTa», Teop1111 em.a11i13KOHOMHlfecKoro poem (K. Map
Kca tt Y. Poerny). 



472 fJtaBa 17. 3KUllQ,\!H'lt:CKHH poCT H paJBlHHe 

TepMuHbt u noHRmUR 

3KOHOMl11.JeCKJ1H poeT: paBllOBeeHblH, 3cpcpeKTl1BHhlH, JH11oreHJ1blH 
3KOHOMl11.JeeKoe pa3Bl1Tl1e 
UeJJH JK0110M111.JeeKoro poem 
3cj>cj>eKTl1Bl!OeTb JKOll0.\1111.JeeKoro poem 
KalJeeTBO 3KOHOMw1eeKoro poem 
<l>aKTOpbr 3KOHOMH'leeKoro poem (tj)aKTOphr enpoea, npellJJO)l(e1111.R, pacnpe-

11e11emrn:) 
Tttnht JKOHOMHlJeeKoro poeTa: JKeTeHeHBHhrif 11 m1TeHe11BHhrtl 
Mo11eJJJ.1 3KOHO.\fH1.JeeKoro poem (Ko66a - llyrnaea, P. CoJJoy, 51.. THH6epre-

Ha, Xappo.ua - LloMapa, 11.)f(. Po611HeoH, B. JleoHTbeBa) 
Ko1Iuenum1 311.uorett11oro poem (HoBaH Teop11.R poem) 
Kottuenu11.R HylleBoro JKOHO!'.mlJeeKoro poeTa 
Teop1m ern111111: 3KOHOMl11.JeeKoro poera (K. MapKea 11 Y. Poeroy) 

Bonpocbt d.!Ul caMonpoBepKu 

I. 1ho Bbl no1111MaeTe non 3KOHOMl1'reeKMM poeTOM 11 1.JeM poeT OTJll11.JaeTeH OT 
3KOHOMJ11.JeeKoro pa3BHTl1H? 

2. OxapaKTep1nytlTe <j)aKTOpbl 11 noKaJaTe;111 JKOHOMJ.11.JeeKoro poem. 
3. KaK11e .\fO.lleJJH 3KOHOMl11.JeeKoro poem Bbl 311aeTe, B 1.JeM 11x pa3Jll11.Jtte? 
4. PaeelJ11mttTe Te~rnbl poern BH n, eeJ111 Oil eoeTaBJl.RJJ 300 Tbre. lleH. e11. 11 yae

JIJ.flJl1;le.R e npournoro ro.aa Ha 15 Thie . .aeH. e1lttH11U. 
5. 3KOHO\IJ.flJCeKl1tt pOCT 113.\fep.ReTeH KaK: 
a) yseJ1w1em1e pea;1b11oro o6be~rn 11au11011aJihttoro np01nno11erna 3a onpe.ae

,1e11Hbrtl nepuo11 npe\1em1; 
6) ysenw1erme pea.,1b11oro o6be\ta npmnBO.llCTBa 11a 11yrny HaeeJJettr-ui 3a onpe-

11c,1ettHblH npeMe1111otl nep110Jl; 
B) Bee OTBCTbl Henepllbf. 
6. K 3KeTette11BHbIM cj>aKTopaM JK01-10M111.JeeKoro poem oT1-1oe.RTe.R: 
a) yneJTHlJemfe npOl13BOlll1TeJlb!IOeTH Tpy;rn; 
6) yn)"illle~me opra11113aUHH npo113Bo11erna; 
B) yaeJ11flJeH11e 1.JHeJTeHHOeTH 3aW!TbfX B npOl13BOlleTBe pa60THJfKOB; 

. r) Bee OTBeTbl HeBepHbl. 
7. 8 eoeTO.R!-111H erarnaU11Jf JKOllOMl11.JeeKHM poeT: 
a) OTeyrernyer; 
6) He3HalJUTeJTbHbitt; 
B) BepHbl a) 11 6); 
r) Bee ornerhr 11esepHbI. 
8. nolJe\IY JKOIIOMl11.JeeKl1H pOeT .RB;l.ReTe.R O.ilHOH J.13 Uejjeif MaKp03KOHOMH'!e

eKOH no11J.1THK11? KaK11e n0Ka1are,1J.1 JKOHo\mlJeeKoro poem tta1160,1ee a.aeKBaT110 
orpa)f(a~T JTOT npoueee? 



fJiaea 18. Me1K,Lcynapo}J,HL1e JKOHOMH11ecKue OTuomeuuH. 
BuemuHH ToproeJIH u Ba.JIIOTHLIH Kypc 

B npeJibl.11YllU1X rnaBax yqe6HttKa .nnsi ynpowemrn aHan1na He yq11ThI

Ban11ch 06CTOS1TeJ1bCTBa, CBSl3aHHbJe c Me)!(JlYHaPOllHbIMl1 3KOHOMl1'.JeCKl1-

Ml1 oTHOllleH11siM11. 3KoHoM11Ka paccMaTp11Banach KaK 3aKpb1rnsi. B JieiicT

BHTeJJhHocTtt HaU110HaJJbHasi 3KOHOMHKa Ka)!(JIOH CTpaHbl SIBJJS!eTCSI 4aCTbIO 

Ml1pOBOro X03SI HCTBa. 311ecb paccMaTpttBaIOTCSI 3KOHOMl14eCKl1e npo6JJeMbl 

c yqeTOM Me)!(JlYHaPOllHbIX 3KOHOMtt4eCKl1X OTHOllleHttH (T.e. npo6JieMbl 

OTKpb!TOH 3KOHOMHK11). 

Mttposoe X03SIHCTBO - npe.nMeT HCCJJellOBaHHSI MHOrHX HayK, B TOM 

4HCJle KOHKpeTHbIX 3KOHOMHl!eCKHX}ll1CUHnJll1H. 3KOHOMHKa KaK HayKa B 

OTJIH4He OT HHX B KatieCTBe npe.nMeTa 11ccne.11osaHHSI paccMaTpHBaeT 3aKO

HOMepHOCTH COUHaJibH0-3KOHOMHl!eCKOro pa3BHTH51 11eJJOBe4eCKOro 06-

ruecrna KaK pe3yJJbTaT 1naHMO}leHCTBH5I psi11a Q>aKTOPOB, C03.lla!OIUHX MaTe

PHaJibHYIO octtosy JlJISI 3KOHOMH4ecKoro poem. 

1. CyuumcTb MHpoBoro X03HHCTBa. 
HnTerpauuH u nuTepuauuouaJJH3aum1 

I 
; / MupoBoe xoJRiicmBo ecTh c11cTeMa HaUHOHaJJbHbIX xo3sil1crn oT.nenb-

HhIX CTpaH, 06be.11HHeHHbIX Me)[(i{yttapo.11Hh!M pa311eJ1eH11eM Tpy.na, 

I
' TOproBo-npOH3BO.llCTBeHHbIMH, QlHHaHCOBbJMH H Hayl!HO-TeXHHl!e-

CKHMH CB513SIMH. · 

MHpoBoe X03SIHCTBO - 3TO HC npocTO cyMMa OT.lleJlbHblX HaUHOHaJJbHbIX 

X03HHCTB ( csoeo6pa3Hb!X «JTOCJ<Yfl<OB» ), 11 MeIOIUHX KOHTpaKT .npyr c JipyroM, a 

Ka4eCTBeHHO HOBoe o6pa30BaHHe, KOTOpoe QlyttKUHOHHpyeT Ha OCHOBe B3aH

MOJleHCTBl1SI OTJleJlbHbIX HaUHOHaJibHblX X035IHCTB B pa3JUl4HbIX Q>opMax Pbl

H04HOH .11e5!TeJ1bHOCTH Ha MaKpo- l1 MHKpoypoBH51X Ha 6a3e cornaCOBaHHbIX 

e.nHHblX npamrn H CTaHJiapTOB KOHKypeHUHH, np11 JlO;l)KHO:vt o6ecneqemm 

<PYHJiaMeHTaJJbHblX HaUHOHaJibl1bIX HHTepecoB 11 np11op11TeTOB. 

Op11 3TOM no11 MaKpoyposHeM noH11MaeTCH B3a11Mo11ei1crn11e ttau110-

HaJJbHbIX rocynapcTB, HaUHOHaJibHbIX, cy6pernoHaJJbHblX H pernOHaJibHbIX 

3KOHOMl1K KaK en11ttoro uenoro - MHposoi1 3KOHO~fHKH. M11posa51 3KOHO

MHKa nOHHMaeTC51 3.lleCh KaK CHHOHl1'1 Ml1POBoro X03HHCTBa. 
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flo11 Ml1Kpoypo1meM nOHl1MaeTC51 ypOBeHb B3al1MOJiettCTBIUI X0351HCTBeH

HblX e.rurn11u - orneJJbHhIX qrnpM, npei.1,npl15IT11ii rocynapcrneHHoro 11 '!aCTHO

ro ceKTopoB 3KOHOMl1Kl1, ll0\1alllHl1X X0351HCTB, a TalUKe Tp3HCHaUHOHaJJbHblX 

Kopnopaum1(THK)11 ¢nrnaHcono-npoMbIWJJeHHhlX rpynn (<llOf). Ha MHK

poyposHe Ilp011CXO.IlltT H B3311M01leHCTBHe OTlleJibHhlX pb!HKOB. 

M11posoe X0351ttcrno ecTh pe3yJJbTaT 11crnpw1ecKoro pa3BMnrn, M11po

soro B3attMonepen,1eTemrn HaUMOHaJJbHbIX xo351ifcrn. B HacToHmee speMH 

npouecc cj:>opM11posaH115I MHposoro xo3Httcrna eme He 3asepwett. Pe3yJJb

TaTOM ero pa3Bl1TIUI nom1rna CTaTh 11HTepCl1CTeMa rrnaHeTapHoro ypoBHSI 

(rno6aJihHa51 3KOHOM11'IeCKa51 CHCTeMa), aHaJIOnf'IHaH COBpeMeHHbIM Ha

U110HaJJbHblM X0351HCTBaM. 

<llopMHpOBaH11e If pa3BHTHe MHpOBOfO X0351HCTBa CB5133HO c .ueHCTBHe!\f 

COUl1aJJhH0-3KOHOMH'leCK11X cj:>aKTopos: MC)i(JlyHapo.rrnoro pa311e11eHH5i 

rpy.na, pa3BHTHSI cpe11crn TpaHcnopTa 11 CB513H, M11rpau1111 Kan11Tana (cj:>H

Hattcosoro, Ye11ose'!ecKoro 11 T . .u.). 

MeJ1CiJyuapoiJuoe pa1iJeAe11ue mpyiJa (M PT) - np51Moe npo.noJJ)!(eH11e 

o6mecrnettttoro pa3.ueneH115i Tpyna BHYTPH crpaHhI, npeJlCTaBJI51eT 

co6oi1 B3al1MOCBSl3aHHblM npouecc cneUMaJil13aUH11 OT)leJJbHblX 

crpaH, 06be1111HeHMH, npennpl1.RTHH Ha npOl13BO.UCTBe OT.ll,eJlbHblX 

npo11yKTOB 11Jll1 HX 1rncTeH c KOOnep11poBaHl1eM npOl13BOJll1TeJieH )lJl51 

COBMeCTHOro BhmycKa KOHe'IHOH npOJlYKUl1H. 

MPT pa3s11saerc51 no l1BYM HanpaBJJeH1151M - npo113so11crneHHOMY 11 Tep

p11mp11an&HOM)'. B csoio 01.Jepenh, npo113BOllCTBeHHoe HanpaBJ1em1e no.npa3-

11eJJS1eTC5i Ha BepTl1KaJJbHoe 11 rop113oHTllil.bHOe. Oepsoe 11MeeT :-.teem mma, 

Koma pa3.JIWIHbie npo:inso,n11TeJJH o6paJyioT 011HoJJ11Hei1Hyio TeXHoJJornYe

CKYfO uenO'IKY 11 BbinOJJHSIIOT PM nocne.uosaTeJJbHhIX npo11Jso.ucrneHHhIX 

onepau11i1, B xo.ue KOTOpblX npo.uyKT KIDKilOH npe11weCTByiometl CTa.l!HH 51BJJH

eTc51 He3aBepUieHHhlM J.13.UCJIHeM 11 CTaHOBHTCH npeJlMeTOM rpy.na1lJJ51 Ka)i(JlOH 

nocne.uyiomei1 CTa.u1111. r op113oHTan&Hoe pa311enem1e rpyna npennonaraeT 113-

roToBJieHHe OTlleJibHblMl1 npo113BO.Ul1Temm11 KOMilOHeHTOB, J.13 KOTOpblX 3a

~M co6ttpaeTC.sI TeXH111.JeCK11 l1JIH TeXHOJIOf11'leCK11 CJIO.)KHOe 113)leJI11e. KaK ro

pl130HTanbHOC, TaK H BepTMKaJJhHOe MPT pacna.uaioTCSI )')Ke Ha Me)f(1lyllapo.u

HOM ypoBHe Ha o6mee (Me)l(Jly KpynHb!MH rpynna~m orpacnei1), 'laCTHoe 

(pacna.u KpynHhIX rpynn orpacnew Ha ~ettee arpernposaHHhre orpacn1111 no.u

orpac1111) H e.u11H111.Jttoe (BHyrp11orpac,1esoe pa3neneHHe). B Tepp11Topl1aJJb

HOM acneKTe Me)l(Jl)'Hapo.uHa51 cnem1an11JaUllil npoH3BOllCTBa npennonaraeT 

cneu11anH3aUl1!0 OTlleJihHblX CTpaH, rpynn CTpaH 11 pentOHOB Ha npOl13BO.UCT

Be OTllCJlbHhlX nponyKTOB 11 HX 1.JaCTeH lIJIH MHPOBOro phIHKa. 
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CospeMeHHb1e Teopnn MPT 

CoBpe\1eHHb1e Teop1111 M PT se.uyr csoe Ha'-!a'IO OT KJ1accw1ecKoi1 no

JIHT3KOHO\nrn, OT Teop11tt A. C\mra 11 }l. P11Kap110, KOTOph1e nepBbIMH 

npe.unoJimKHJIH, 4TO .rum CTpaHbl BblfO.UHOH MO)((eT 6bITb He TOJlbKO npo.ua

)l(a, HO 11 noKynKa Tosapos Ha BHew11eM pbIHKe, yqacT11e B MPT. 

A. C:-.rnT Ha ocHoBe csoeti meopuil a6co;11omH020 npeuMyw,ecmea .uoKa

JhlBaJI BhifO.UHOCTh MPT. OH yrsep)((.llan, 'ITO ecn11 KaKaH-H116y.ub CTpaHa 

MO)f(eT cHafo1<aTh Hae KaK11 M-m16y.uh TOBapoM no 6011ce .uewesoi1 ueHe, lJeM 

Mb! caMH B COCTOHHHH H3fOTOBJIHTb ero, ropa3.UO JIY'!llie noKynaTb ero y Hee 

Ha HCKOTOPYIO '-!aCTb co6CTBeHHOfO npOMblWJICHHOfO Tpy.ua, npmrnraeMO

ro B TOH 0611acrn, B KOTOpOH Mhl 0611a.uaeM HeKOTOphIM npeHMyll(eCTBOM. 

-11MeHHO 003TOMy, HeCMOTpH Ha TO 'ITO B BhI6ope cneUHaJIH3aUHH npoHJ

BO.UCTBa npo.uyKu1111 A. C:-.mT 60J1hlliYJO poJih orno1111n phIHKY, OH C'IHTan 

He06X011HMhll\I npH paCCMOTpemrn 3TOfO BOnpoca y'-IHTbIBaTb npe11Myll(e

crna cTpaHhI - ecTecrneHHbie (KJ1HMaTH'-lec1U1e ycnoBHH, o6na.uaHwe HeKo

ropbIMH npHpOllHhlMH pecypcaMH H T.n.) H np1106pcTeHHhie (06bilJHO o6y

CJIOBJICHHbie TeXHOJiornei-i npOH3BOllCTBa). 

B3fJUUlbl A. c~mrn llOOOJIHHJI H PaJBHJI }l. P11Kap110, KOTOPOMY npHHa.u

Jie)f(HT meopUR omHocume.;zbHOW npeuMyw,ecmea. OH llOKaJaJI He TOJlhKO 803-

MO)((HOCTh, HOH He06X011HMOCTb BJaHMOBblfOllHOH TOproBJIH llmKe npH HaJIH

lJHH a6comornoro npettMywecTBa 011Hoi1 CTpaHhI B npoHJB011crne ocex npo

.uyKTOB: 3Ta crpaHa noJiyqHT BhIHrpbllll, eCJIH OTKmKeTCH OT Mettee 

3cPcPCKTHBHOro B nom>Jy 6onee 3cPcPeKTHBHOro. 061.UHH o6beM np01IYKUHH 

MO)((HO yse;lH'-IHTh, cornaCHO 3TOH Teop1111, Ja ClJeT 11onoJ1HHTCJlhHblX npeH'.\f)'

ll(eCTB, B03Hl1KllIHX npH cneu11an113au1111 CTpaHbl Ha npOH3BOllCTBe TOH npo-

1IYKU1111, IIO KOTOpott npeHMywecTBa B HJllep)((KaX OC06eHHO BeJIHKH. no MHe

HHIO PnKap110, llJIH CTpaHbl HeBblfOllHO pa3BHBaTh llmKe Te OTpaCJIH, me HJ-

11ep)((Kl1 npOHJBOllCTBa HH)f(e, lJeM B 11pyrnx CTpaHax, HO paJHHUa B H31lep)((Kax 

MeHbWC, 'leM npo11yKUHH Ha116011ee npoH3BO.UHTeJihHOH OTpaCJIH B CTpaHe. 

HecMOTpH Ha TO 'ITO Ta HJIH HHilll CTpaHa cnoco6Ha BhinyCKaTh MHO)l(eCTBO 

pa3H006pa3Hb!X TOBapOB, OHa o6na.uaeT cpaBHHTeJibHblM npe11Myll(eCTBOM B 

npoH3BOllCTBe ;111Illh onpeneneHHhIX BHllOB npOnyKUHH, B TO BpeMH KaK .upy

fHM cTpaHaM JIY'!We 11aeTCH npoHJBO.UCTBO qero-nn6o 11pyroro. Km!<.aa.H CTpa

Ha 3KcnoprnpyeTry npo.zyKilHJO, B BhinycKe KOTopoti oHa npeycnesaeT, n HM

nopmpyeT TY npo11yKJ11110, B Bh1nycKe KOTOpoi1 npeycnesaJOT 11pyrne CTpaHhI. 

Cospe~IeHHOH Mo1111qn1Kau11eif Teop1111 cpaBHHTeJibHbIX 11311ep)f(eK HB

m1eTCH meopUR coomHOUJeltWI </JaKmopoe npou1eoacmea. CTpaHbI no-pa3HOMY 

ua.ueneHhI ct>aKTOpa:-.m npo113so11crna - TPYllOM, JeMJiett H KanHTaJIOM. Ecm1 

CTpaHa B H36bITKe o6ecne4eHa KaKJ1M-J1H60 011Hl1M cpaKTopOM, Hanp11Mep 
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TPYllOM c OTHOCMTeJlbHO 6oJiee Hl13KOH 3apa60THOH nJiaTOH, TO Tpy11oeMKHe 

TOBapb1, npott3BOllHMble B llaH11ol1 CTJ)aHe, 6yllyr o6xomnhCH 6onee neweso. 

3Toi1 CTJ)aHe 6oJTee BblfO.llHO HX npOH3BOllHTb H 3KCnopTHPOBaTb. 

OcttosonoJio)l(HHKH 3TOH Teop1111 waencKHe 3KOHOMttCTbl 3JIH XeK.lllep 

H EiepTHJl 0JIHH pa3pa6oTaJIH OCHOBHbie COBpeMeHHble npencTaB.neHMH 0 

TOM, l!eM onpe.neJIHIOTCH HanpaBJTeHtte H CTpyKTypa Me)l()lyHapO.IlHb!X TOBap

HblX noTOKOB. non CaMy3JibCOH Bbl51BHJI MaTeManJ'!eCKMe ycJIOBH51, npH KO

TOph!X yrsep)l()leHHR XeKwepa-On11Ha CTaHOBHTCH .11.eHCTBHTeJibHblMH .IlJlH 

xo3HHCTBeHHOH npaKTHKH. B JHaK npH3HaHHH 11x o6umx 3acJ1yr Ha 3ana.11.e 

Mo.neJJb l!acTO Ha3hIBaIOT MOOeAblO XeKwepa-0AuHa-CaMy3AbCOHa. 
B 1954 r. 6b!Jla ony6JittKosa11a cTaTbH aMep11KaHcKoro 3KOHOMHCTa Ba

CHJIHH JleottTheBa, r.ne 6b1Jia cnenaHa nonhlTKa nposepHTb Teopmo XeKwe

pa-OJJHHa Ha OCHOBe pactJeTa flOJIHblX 3aTpaT TJ)y.na l1 KanttTaJJa Ha 3KCnopT 

11 HMnopT CWA, KOTOpbie B TO speMH Cl!HTanttch Kan11Tano1136b1TO'IHOH 

CTJ)aHOH. npe.11.nonaraJJOCb, 'ITO CWA 3KCnopTHPYJOT KanHTaJJOeMKHe TOBa

pbl, a ttMnopTHpYJOT Tpy.11.oeMKHe. Pe3yJJbTaT oKaJaJICH o6paTHbIM 11 noJJytIHJI 

Ha3BaHHe napaiJoKca JleoHmbeea. 0Ka3aJIOCb, 'ITO OTHOCMTeJibHblit l136blTOK 

Kan11Tana B CWA 11e OTJ)CUKaeTCH Ha aMep11KaHcKow BHeurneit rnproBJTe. 

CWA 3Kcnoprnposan11 6oJJee TPYD.OeMKYIO 11 Mettee Kan11TaJJoeMKYJO npo

llyKUHIO, l!eM HMnopTttpoBaJJH. B. JJeoHTbeB npe11noJIO)l(J1JI, '!TO B JII06oti 

KoM611Hau1111 c naHHbIM KOJIH'!ecrnoM KanttTana I 'len.-ron aMepHKaHcKoro 

TPY.lla 3KBHBaJieHTeH 3 l!en.-ro.11.aM 1111ocTJ)aHHHoroTpy1ia, T.e. 6oJihWaH npo

H3BO.IlHTeJibHOCTb a:-.1ep11KaHcKoro TPYlla CBH3aHa c 6onee BbICoKoit KBantt

qrnKau11ei1 aMep11KaHCKl1X pa60'IHX. 3TO nocJI~HJIO OCHOBOH .!LilH B03Hl1K

HOBeHHH MO)leJJH K8a//UrjJUKGU,UU pa601JeU CU/lb/. 
B coorneTcrs1111 c 3TOit MonenhIO B npo113so11cTse YllaCTBYJOT He TPH <PaK

rnpa, a l!eTu1pe: KBaJJHQlHUHposaHHbIH TPYll, 11eKBa.n11¢11u11posaHHb1ti TPYll, 

KamrraJI tt 3eMJIH. OT11oc11TeJibHoe 11306HJI11e npo¢ecc110HanbHOro nepcoHana 

l1 BbICOKOKBaJIHQH1UHpOBaHHOH pa6ol!eH Cl1Jlbl BelleT K 3Kcnopzy TOBapoB, 

TJ)e6YJOIUHX 6onbworo KOJIH'leCTBa KBaJJHQlttu11poBaH11oro TPY.Ila, mo611n11e 

)!(e HeKBaJJHQlHUHPOBaHHOH pa6ol!eti CHJibl cnoco6CTByeT 3KCnopzy TOBapoB, 

.IlJHI npoH3BOllCTBa KOTOpblX BbICOKaH KBaJIHQlHKaUHH He TJ)e6yeTCH. 

CospeMeHHaH 3KOHOMH'!ecKaH HayKa yKa3brnaeT He TOJibKO Ha nocTo

HHCTBa, HO l1 orpaHttl!eHHOCTb TeopHH XeKWepa - 0JIHHa, B KOTOpYJO He 

BnHCbIBaIOTCH cne.nyIOIUHe npoueccb1: 

• c6nm1<eH11e CTPYKTYPHhIX CiIBHroB R npOMhJW;leHHOCTH 11 Topros,1e 

BbICOKopa3BHTbIX H pattee cna6opa3BHTblX CTpaH; 

• 3Ha1.JHTe.IIbHh!H H IlOCTOHHHO paczywttti yneJihHbIH Bee TOproBJil1 Me

)l()ly cTJ)aHaMH c on11HaK0Bo BhICOKHM ypoBHeM noxona; 
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• BblCOKl1H 11 see B03pacTalOU!HH y.lleJlbHblH sec BCTpe4HbIX noCTaBOK 

CXO,UHbIX npOMbIWJieHHblX TOBapoB B MHpOBOH TOPfOBJie. 

Ha3BaHHhie 06cTOHTeJibCTBa nocTaBl1Jll1 nepen 3KOH0Mw1ecKol1 Hay

KOH 3ana<1y no11cKa pacw11peHH5l 11Jil1 06HOBJleH11S1 OCHOBHhlX OOJlO>KeHl1M 

Teop1111 XeKUiepa-OJI1111a. 3TO IIpHBeJIO, c OllHOM CTOpOHbl, K pacwHpe

HHIO TeopHH, HOBOMy orrpeneJieHHIO ct>aKTOPOB npOIHBOllCTBa, a c npy

roii - Kee OOJIHOMY OTpHua111110 11 B03Hl1KHOBeHJillO COBepweHHO HOBblX 

rronxo.uos K npo6JleMe 3cPcPeKTHBHOCTH MPT. 

Beiwmee MecTO cpen11 tteoKJiaccJill1ecKHX Teop11w Me>K,UyHaponHoro 

pa3.uenettHH Tpyna 3aH11MaeT MOOeflb (JJlbmepHamueHbtx u3iJepJ1CeK aMep11-

KaHcKoro 3KOHOMl1CTa f. Xa6ep1Iepa. ):{JUI Ka>K,UOH CTpaHbl OH npe1urnraeT 

Kpl1Bble np0113B01lCTBeHHblX B03MO)((HOCTei1' noKa3bIBalOWl1e, B KaKOM co

OTHOllleHJill1 Ka>K,Ua51 CTpaHa MO>KCT npOH3B01ll1Tb !IBa TOBapa np11 11CIIOJlb-

30BaHl1H Bt:ex pecypcos 11 HaHJIYl.JWeti TCXHOJ1orn11. CornacHo 3THM B3rJI51-

.uaM, CTpaHbl 3KcnopT11py10T IIPOllYKUHIO TeX 0Tpacnei1, B KOTOpbIX OHH 06-

JianalOT HaHBblCWeH, no cpasHeHHIO c npyrH\.111 CTpaHaMH, TeXHOJiorndi. 

B nocJie.llYIOIUeM nepe.uoBa51 TexHoJiornH He1136e)l(HO pacnpocTpaHHeTcH no 

MHpy, OTpblB HC'IC3aeT, 3KCIIOPT nanaeT, nopo>K,Ua51 .ilaJibHeiiuree l13MC!le

HJ1e CTPYKTYPhI M11posoi1 rnproBJIH. 

B meopuu J1CUJHeH1t020 u,uKAa moeapa ()KUT) Pei1MOH.1la BepHoHa yT

sep>K,UaeTCH, 'ITO ycnex CTpaHhl B Ml1POBOH TOprosJie 3aBJ1CHT OT BHyTpeH

Hero pbIHKa. CornacHo 3TOH Teop1111, HeK0Toph1c BHllbI nponyKUHH rrpoxo

ll51T UHKJI, COCTOSllUl1H H3 'leTblpex 3TanOB (BHe.upeHHe, pOCT, 3peJIOCTb, 

ynanoK), a HX npOH3BO.UCTBO rrepe\1eIUaeTC51 B Me)((!lyHaponHOM IIJiaHe B 3a

Bl1Cl1MOCTH OT 3Tana UttKJia. P. BepttoH nbITaJIC51 o6b51CHl1Tb, no<JeMy CWA 

Jll1.!1HPYIOT B rrpm13BO.llCTBe 3Ha'IHTeJihHOro 'IHCJia HOBblX 11 nepcrreKTHBHblX 

TOBapoB. OH yTBep)((.llaJI, 'ITO cnpoc Ha TaKHe TOBapbl, B03HHKaIOUJHH Ha 

HauHOHaJibHOM pbIHKe paHbWe, 'leM 3a py6e)l(OM, npHBO.llHT K TCXHOJIOrH

'ICCKHM npettMywecrnaM CWA. A\1epHKaHcK11e q:mp\.IbI Ha cTau1111 pa3BH

TH51 rrpOH3BO.llCTBa 3KcnopTHpylOT 3Tl1 HOBWCCTBa, a no Mepe poem cnpoca 

Ha HHX opraHH3YIOT IIpOH3BO.llCTBO B 3apy6e)((HblX CTpaHaX. Oo Mepe pac

npOCTpatteHl151 HOBOH TCXHOJIOrHH HHOCTpaHHbie cPHPMbl TaK)((e OCBaHBa

IOT npott3so.ucrno HOBbIX TOBapos, Ha'l11HaH BB03HTb HX B CWA. 

Tiom1n1e «U11KJI TOBapa» CTaJIO OCHOBOH Teop1111, 06b5ICH51IOIUett B3al1-

\fOCB513h HaUHOHaJibHOfO l1 BHeUIHero pb!HKOB. 

3<t>cpeKTHBHOCTb Me)l(]lyHapO!IHOfO pa3neJlettl1H Tpyna l1 CTpyKTYPY \111-

poBOH ToproBJil1 IIOMOraIOT o6b51CHJi!Tb KOHUenu1111 HC3aBHCl1MOCTl1, B3al1-

M03aBHCl1\10CTl1 l1 3aBHCl1\.IOCTl1. 
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ooJiblllrui 3KOHOMWieclGUI tte3aBl1CHMOCTh 03Ha'laeT 0Tcyrcrn11e HeKoTo

pbIX TOBapoB, yCJiyr 11 TeXHOJIOrttH, n03TOMy Hli O.llHa CTpaHa ceH'laC He CTpe

MHTC51 K noJIHOM He3aBHCl1MOCT11. Ho 6oJiblllHHCTBO crpatt crnpaeTCR TaK soi1-

rn B Cl1CTeMY Me)KllyttapO.llHOfO pa3.lleJieHl151Tpyna11 cct>opMHpoBaTb CTpYKTYPY 

cooetf BHeurneH TOproBJTH, 'IT06bJ B Ml1Hl1MaJibHOH CTeneH11 no.nsepraTbCR 

onaCHOCTl1 HHOCTpaHHOfO KOHTpo.JUI Hall cnpocoM 11 npe]IJIO)l(eHl1eM. 

PocT 3am111u,ettHocT11 OT nepeMeH 3a py6e)l(OM MO)l(HO 06ecne<J11Tb pa3-

Bl1Tl1eM TOPfOBbIX CB513ei1 Ha OCHOBe B3al1MHblX noTpe6HOCTei1. B CJIYlJae 

B3al1M03aBl1Cl1MOCTl1 crpaH KaK TOpfOBblX napTHepos (Hanpwvtep, <l>paHUliH 

Ii fepMaH11H) MaJIOBepOJJTHO, <JT06bl O,l!Ha 113 Hl1X COKpanrna nocrnBK11 HJl11 

pa3Mep phIHKa, TaK KaK npyraR crnpmra HeMeLl.JleHHO orpearnpyeT Ha 3TO. 

CJil1UIKOM 60Jibllla51 3UBHCH MOCTb np11BO,lll1T K TO~IY, 'ITO ctpaHa CTaHO

Bl1TCJJ YR3BHMOH np11 113MeHeHl151X, npOl1CXO.ll51lll11X B .llPYfl1X CTpaHax. 

Yrny611ettHe MPT nonrnep)KllaeT )1(113Hecnoco6HocTb scex Teop11i1 11 He-

06xon11MOCTh 11X noCT051HHOH MO.lll1cPl1KaUHH, .ll0[]0J1HeHl151 HOBhlMH rpaw1-

MH, lJTO 06yc110BJieHo o6beKTHBHhIMl1 TeH.lleHUliRMH HTn 11 Tett.neHu11ei1 K 

o6mei1 ryMaHH3aUl111 Me)!(LlyttapO.llHblX 3KOHOMl1'leCKl1X OTHOilleHHH. 

0CHOBHLie qepTbl MHpOBOfO X03JIHCTBa 

npe)Klle scero 11eo6XO.ll1-fMO OTMeTl1Tb, 'ITO Ml1poBOe X035IHCTBO CKJia,abl

BaeTC51 113 HaU110HaJlbHO-rocynapcrneHHblX 3KOHOMl1K, HaXO.ll51lll11XC51 ~te)Klly 

co6oi1 B noCT05IHHOH 11 B3al1MHOH CB513H B TOH Mepe, KOTOpa51 06ecne411saeT 

BbifO.llHOCTb yYaCT1151 CTpaHhI B ~111poso.\1 xo351tfcrne. Pe3yJJbTaTOM cjJyttKu110-

H11posamrn Mliposoro X035IHCTBa 51BJJ5IeTC51 nOBhJWeH11e 3cP<f>eKTl1BHOCTH 11C

[]0Jlb30BaHl151 pecypcos a Ka)KIJ.0:0-1 rocynapcrne, ycKopeH11e Te~mos 3KOH0\111-

4ecKoro pocra so sceM :-.mpe. M11posoe xo351tfcrno npencraBJI5IeT co6oi1 r.no-

6aJibHhIH 3KOHOMl1'leCKl1H opraHl13M, COCT051IIUIH npaKT11'leCKJf 113 Bcex CTpaH 

11 Haponos nJiaHeTb1. M11posoe X0351Hcrno pa3a11saeTCR no 3aKoHa:vi pbIHKa. 

3To npe11MyIIIeCTBeHHO pbIH04Ha51 CHCTe\1a. 0.llHaKo OHa noKa cme He npea

CTaBJI51eT co6oi1 O.llHOpO.llHoro emrncrna. B c11cTe:o.1y :o.rnposoti 3KOHOMHKl1 

BXO.llSIT rocynapcrna c pa3JJl1lJHbl\!11 YKJJa.llaMH X035IHCTBa. 

M11posoe xo351J1crno xapaKTep113yeTrn HaJI11'l11e~1 pa3Bl1TOH pbrHO'lHOti 

11H$pacrpyKrypbl, KOTOPYIO o6pa3y!OT \1Hp0Bhle phIHKH: TOBapoB 11 ycnyr, 

ct>aKrnpos npo11Jso.acrna, Kam1Tarros; a TaIOKe MHpoBaR san10rna51 11 ct>11-

Hattcosa51 c11cTe~1b1. 

B HacTORIIIee spe\151 YeTKO npoc\iaTp111iaeTcR c:1e,w1omaH CTPYKTypa 

r.rnposoro X03RHCTsa: 

I) M11posofi phIHOK rnsapos 11 ycnyr; 

2) MHpOBOH phlHOK KamnaJJoB; 
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3) Mttposoi1 phIHOK pa6o4etl. CHJihI; 

4) Me)!(Il)'HapOJlHa.SI BaJIIOTHa.SI CHCTeMa; 

5) Me)!(Il)'Hapo11HaS1 Kpen11rno-qmHaHcosasi: c11cTeMa. 

KpoMe Toro, l1HTepHau110Han113au11.S1 HHTeHCl1BHO pa3BHBaeTC.SI B ccf>e

pe 1rncf>opMau1111, H HOKP, KYJihTYPhI. ct>opM11pyeTc.S1 e.a11Hoe Hay<iHO-HH

ij>opMaUHOHHoe npOCTPaHCTBO. 

OcttoBHbIMH cy6beKTaM11 MHposoro xo3si:tl.crna SIBJISIJOTcsi: 

• rocynapcrna c HX HapOllHO-X03.SIHCTBeHHblMH KOMnJieKcaM11; 

• TpaHCHaUHOHaJibHbie Kopnopamrn; 

• Me)K,UyHapOllHbie opramnau1111 H HHCTHTyThI; 

• cjmpMbl scex ceKTOpOB X03.SIHCTBa, Bblwemuwe 3a HaUHOHaJibHbie 

rpaHHUbl. 

Mwponoe xo3si:i1crno xapaKTepw3yeTc.S1 HepaBHOMepHOCThIO pa3BHTlffi. 

3KOHOMH4eCKHe pa3JIH4HSI Me)K,Uy 4aCTHMH :mKJII04aIOTCSI B CTeneHH pa3-

BHTH.SI pbIHKOB TOBapoB, Tpyna, KanHTMOB H HH¢opMaUHH, rny6HHe pa3-

.ueneHH.SI TPY!Ia BHyTPH CTpaH H xapaKTepe HX BK.il!O'leHHOCTH B ~mpoBOH 

pb!HOK, ypOBHe H ¢opMaX COUHaJibHOH 3aUJ,HTbl HaceJieHH.SI. 

PaJH006pa311e co'!eTaHHii noKa3aTenei1 3KOHOMtt<1ecKoro pa3BHTH.SI 

pa31IH'IHhlX CTpaH He n03BOJISleT oueHHBaTb ypoBeHb 3KOHOMH'leCKOfO pa3-

BHTHSI c KaKOH-TO OllHOH TO'IKH 3pemrn. LlmI 3TOfO HCnOJJh3YIOTCSI HeCKO

JlbKO OCHOBHblX noKa3aTeJieti H KpHTep11es: 

• a6COJIIOTHblH H OTHOCJ.ffe,1bHblH BBn (BHn); 

• Hll 11 noxon Ha nyruy HaceJieHm1; 

• OTpacnesa.S1 CTPYKrypa HaUHOHaJibHOtt 3KOHOMHKH; 

• CTPYKTYPa 3Kcnoprn 11 HMnoprn CTPaHhI; 

• yponef!h 11 Ka'!eCTBO )!(J13HH Hacenemrn 11 HeKOTOpb1e npyr11e. 

CymecrnyeT HeCKOJibKO OO!IXO;J,OB K onpeneJJeHHIO Mecrn CTpaHbl B MH-

poBOM xo3si:ticrne. CaMhIH npocrntl. 113 HHX - pa3neneH11e ~rnponoii 3KOHo

MHKH Ha rpynnhl CTpaH no ypOBHIO l!OXO!la Ha .nywy HaCeJieHHSI. TaKOH 

OO!IXO!l HCnOJib3yeTC.SI B OOH, BMct>, M oPP (a6COJIIOTHble noKa3aTeJIH!IO

XO!la Ha llYWY Hacenemrn no CTpaHa~f HC4HCJI.SllOTCSI e)!(efO!IHO). Hanp11-

Mep, MoPP pa3JIH'!aeTTpH rpynnhJ CTpaH B COOTBeTCTBHH c yponHeM llOXO

na. B 1995 r. 6hIJIH onpeneJieHbI cne.ayJOurne rpaHW!Hbie 3Ha4eHH.SI ronoso

ro ,llOXO!la Ha nywy HaceJieHHSI: HH3KHH ypoBeHb .UOXO!IOB - He 6onee 

765 llOJIJI. (49 CTpaH), cpe!IHHH ypoBeHb !IOXO.rIOB - OT 766110 9385 l!OJIJI. 

(58 CTpaH), BbICOKHH ypoBeHb !IOXOllOB - 9386 LIOJIJI. H Bbl We (26 CTpan). 

llonOJIHHTeJibHa.SI rpaHHUa llOXO!la Ha llYlllY HaceJJeHH.SI 3035 llOJIJI. BBOllHT

CSI Me)K,Uy YPOBHeM !IOXO!IOB He3Ha'lttTe.'lbHO Bbl We H He3Ha4HTeJlhHO HH)!(e 

cpe11Hero. 



480 f!la!la 18. McJK..JyHapo.-lHblC 3KOH0\111•1ccK11e ornowe11m1 

M11p no CBOeH COUJ.1cL'lbH0-3KOHOMJ.14eCKOtt npttpone KpattHe He01IHO

poneH. B Hacrnsiwee Bpe:vrn :VIO)f(HO BhI.UeJUITh TPJ.1 rpynnbJ CTpaH: npo

MhJWJJeHHO pa3BHTble CTpaHbl c pb!H04HOi.f 3KOHO:\fJ.1KOtt, 06pa1y10llll1e KaK 

6h1 KapKac ~rnpoaoro xo1sii1crna; paJB11Ba10IImecH cTpaHul A11-111, A$pttKH. 

JlaTHHCKOJ1 AMepHKJ.1 J.1 0KeaHJ.1J.1 (HJlJ.1 CTpaHbl «TpeTbero MHpa» ); CTpaHhl c 

nepexo.LlHOH 3KOHOMl1KOH, npencTaBJleHHble B OCHOBHOM rocynapcTBa!\111 

BocT04HOH Eaponh1, a TaK)l(e PocctteH., HaXO.iHlllll1MJ.1CH Ha nYTtt pa1B11TRSI 

HOBhIX cPOPM X03HHCTBOBaHJ.1H. 

B CTpyKType M11poaoro X03Httcrna :0.10)1(HO BhI.UeJJttTh ueHTP 11 nep11cpe

p1110. K ueHTPY OTHOC51TCSI BbICOKOpa3Bl1Thle npOMhlWJleHHble CTpaHhl, Ha 

lIOJlIO KOTOpblX np11X01l11TC51 TPl1 4eTBeprn COBOKynHoro o6beMa MttpOBOfO 

BaJJOBOfO HaU110HaJJhHOro nponyKTa, nOTOKOB Kan11TaJJa 11 MJ.1p0BOM TOp

fOBJlJ.1. 3T11 CTPaHhI (MHorne 111 Hl1X BXOlIHT B Opramnau1110 3KOHOMl14e

cKoro COTPY.LI.Htt4ecrna 11 pa1B11T11SI) HBJJSIIOTCH n110HepaM11 HaY4HO-TeXHH-

4ecKoro nporpecca, np11MeHeH11SI BbICOKl1X TeXHOJ!OfHH 11 HaY4HhlX OTKphl

Tl1H, 06nana10T orpm.fHblM BOeHHo-npoMb/UJJleHHblM KOMnJJeKC0:\1 11 

Ha1160J1ee neecnoco6Hol1 aoeHHOH opratt111au11ei1 (HATO). 

0THOWemrn J\fe)l(liy npOMbllllJleHHO pa3Bl1TbL\fl1 CTpaHa\111 xapaKTep11-

3ylQTOI 6opi.,6ol1 nayx TeHneHuHii - c0Tpy1rnw1ecrna 11 conepH114ecrna 

(KOHKypeHu1111). Cpe.LIH 3KOHOM1111ecK11 pa:rnttThIX cTpau Ha1-160Jihlllel1 MO

lllhIO 06na.Liat0T CWA, KOTOpb1e coaMecrno c Kauanofi 11 MeKCJ.1KOH CTPO

HT o6urnpHoe 3KOHmmyecKoe npocTpaHcrno, CTPaHbI 3ananHol1 Eaponhr 

(EC 11EACT),51noHHSI, HOBble 11H1IYCTPl1aJJhHhie rocy.napcrnaAJ11aTCKoro 

perno11a (foHKOHr, C11Hranyp, TaiiaaHh, fO)l(HaH Kope51). 

K nep11cj)ep1111 OTHOCSITCSI ace ocTaJJhHhre rocynapcrna. Hx TaK)l(e Ha1b1-

aa10T «TpeTHH M11p» 11Jll1 «pa3Bl1BaIOll.(HeCSI» CTpaHhl. MHorne 113 HHX HMe

IOT 01IH060KYIO ChipbeBylO 11Jll1 nony$a6p11KaTHYIO cneu11an111au1110 3KO

HO:\tHKH, ycrnpeawyJO MaTepHaJJhHYIO 6a1y npOH3BO.llCTBa, Hl13KHH ypo

BeHh pa3BHTl151 TOBapHO-lleHe)l(HhlX OTHOWeH!1H. 

UeHTp 11 nep11$ep11si HaxonSITCH B nocTOHHHOtt CBH311 11 a1a11MoBJJHSI

H1111, HeCMOTpSI Ha TO 4TO nepen rocynapcTBaMH CTOHT pa3HbJe npo6Jie:\tbl. 

.LlJJ.S! :\fHOrHX CTpaH ueHTpa Ha nepaoe MeCTO BhlllBJ1ralOTC51 3KOJIOfJ1lJeCKtte 

11 rYMaH11rnptth1e Kp1-nep1111 pa3BHTHH, cpopM11poBaHtte KalfecrneHHO HOBOtt 

CTPYKTYPhI npott1noncrna 11 noTpe6JieHl1SI. llnH pa1a11Ba10wttxc51 - nepe

xon K yCTOH411B0:\1Y pocTy, pellleH 11e COL111a.'1hHblX npo6JJe\J; B p.H.ile CTpaH -

06ecne'leH11e uaceneH11H nponosonhcrn11e\1. 

M11poaoe xo15!l1crno orn111iaeTCH oT Hau110HaJrbHOro H<L1111.JHeM en11-

Horo M11poaoro phIHKa. Ha ero cf>YHKu11ott11poaa~111e cywecrneHHoe BJJl1H

H11e oKa3hIBaeT 3KOHO:\IH'lecKa.R nomn11Ka pa3BHThIX rocynapcTB. Orn11-
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•uneJibHO~i oco6eHHOCTblO \ll1POB0f0 pblHKa BbJCTynae;r cpyHKll1101HlpO

BaH11e Cl1CTe\tbl Ml1pOBblX. ueH 11 Me)l(JlyHapOllHOH KOHKypeHU1111. 

nocJie.LIHSHI CB01ll1T pa311114HbJe HaU110HaJ!bHble CT011MOCTH K emrnoH. HH

TepHaUl10HaJJbHOH. MHpoBa5J ucHa onpe.aem1eTC5J yc110Bl15JMl1 B Tex CTpa

Hax, KOTOpbJe nOCTaBJUllOT Ha '.\rnpOBOH pbIHOK OCHOBllOH 06beM 6Jiar. 

Me)!(ny cTpaHaMH BeneTCH O)!(eCTO'leHHa5J KOHKypeHUH5J 1a pblHKH c6b1Ta. 

0Ha Hepe.UKO npOTeKaeT B ueHOBOH ¢>opMe: TeKCTl1JlbHhlX. 3BT0'.\106HJib

HblX, KOMnhIOTepHhIX, ToproBhIX BOHH. W11p0Koe pac11pocTpaHett11e no

JI}"IHJIH pa3JUf4Hble Bl1.1Ibl HeueHOBOH KOHKypeHUl111, CB5J33HHbie c 3¢>

<t>eKTHBHOCTbJO 11cnoJih30BaHHH 11ocT11)!(eHHH HTP 11 opraH113aUHOH

Ho-ynpasnettqecKHX Mep. 

MHpoBoe xo15JHCTBO xapaKTep111yeTcH see 6onee WHpoKOH 11 rny6oKoH 

HHTerpau11ei1 H J1HTepHaUJ10HaJJl13aUHeiL 

3KOHOMH'ICCKast HHTerpaum1 H HHTepuauuouaJIH3aUHSI 

Hnmezpau,u11 - 3TO cpopMa HHTepHaUHOHaJI111auH11 xo3HHCTBeHHOH 

)!(113H11, o6beKTHBHhIH npouecc nepen11eTeHirn Ha11110HaJJbHhlX xo-

35JHCTB H npoBe11eH115I CKOOp11111rnpoBaHHOH 3KOHOMH4eCKOH flOJIH

Tl1Kl1 Ha HaU110HaJJbHOM H Me)l(Jly11apo11HOM YPOBHSIX B pa3JIH4HblX 

¢>opMax: CB06011HOH TOproBml, Ta\IO)l(eHHbIX COI030B, o6umx pblH

KOB, 3KOHOMH4eCKl1X COI030B, BaTJJOTH0-3KOHOMl14eCKl1X l1 flOJil1Tl1-

qecK11X COI030B. 

II HHmepnau,uoHMUJUU,UJl - npouecc pa1B11nrn ::>KOHO'.\rn'lecKHX cBsi-

1 ' 3ei1. Me)l(Jly HaUHOHaJJbHbl:\111 X035IHCTBa'.\rn' KOf.L(a 3KOHO'.\H1Ka 0.1IHOH 

' CTpaHbl BbICrynaeT '-!aCTbJO MHpOBOro X035JHCTBeHHOro npouecca, 

KOTOpblH yrny6JI5JCTC51 Ha OCHOBe Me)l(JlyHapo1rnoro pa111enemrn Tpy-

11a, npOl13B011CTBeHHOH l1 HayqHO-TeXHH'-leCKOH cneUJ1aJIH3aU1111 l1 

Koonepau11H. 

3Tl1 npouecChl peaJibHO 113'.\leHHJJH JIHUO Ml1POBOro X035IHCTBa H lleJlaJIH 

HX yqaCTHHKa'.\-IH He TOJlbKO CTpaHbl l1 pernoHa, HO 11 Ca'.\10CT05JTeJJbH011eH

CTBYIOUJHX cy6beKTOB B JIHUe orneJJbHhIX <t>11pM, np1106pernBun1x noCTe

neHHO TpattcHaUHOHaJibHblH xapaKTep. 

HaH6onee Ba:lK.HhlMH o6UJHMH 3KOHOMH'lecKmrn xapaKTepHcT11Ka'.\1H 

HHTerpaUHH 5JBJ15JJOTCH: BO-nepBbJX, Me::.Krocy.uapcTBeHHOe perym1poBaH11e 

3KOHOMl1'leCKl1X npoueccos; BO-BTOpblX, noCTeneHHOe ¢>opMI1pOBaH11e 

BMeCTO 6onee l1Jll1 '.\leHee He33Bl1Cl1;\lblX KO~tnJieKCOB HeKoero pernOH3.11b

HOro 11HTepHaU110HaJibHOro X035IHCTBeHHOro KO'.\tnJJeKca c o6wl1M11 npo

nopU1151'.\111 11 o6wei1 CTPYKTYPOH socnpo111Bo11crna; B-TpeTbl1X, pacw11pc-

31 -3558 
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H11e npoCTpaHCTBeHHblX BOJMO)f(HOCTeif :'v!e)l(rocynapcrneHHOro nepenstt

:lKemrn Tosapos, pa6o'!eH cu11b1 11 cp11HaHcOBh1x pecypcoB B npene11ax 

pernoHa 11 ycTpaHeH11e .\IHOroo6pa3HblX 3,ll:'v111HHCTpaTl1BHblX 11 3KOHOMl1-

'leCKHX 6apbepos, npernncrny10umx TaKoMy nepenB11)f(eH1-110; B-'lernep

TblX, c6JIJ.1)f(eH11e BHyrpeHHl1X 3KOHOMH'leCKlfX ycJIOBl1H B rocynapcrnax -

yqacTHHKax 11HTerpaLUIOHHbIX o6be.UJ.1HeH11H, Bb1paBHl1BaH11e yposm1 lfX 

3KOHOMH'leCKOro pa3Bl1TJ.UI. 

Cymecrny10T c11e11.yJOm11e ocHoBHble Bl11Ihl HHTerpau110HHbIX o6be.nH

HeHHi1: 

l) 30Ha cso6o.nHOH TOprOBJll1, Korn.a CTpaHb1-yqacTHl1Ubl orpaHJ1'll1Ba

IOTC51 OTMeHOH TaMO)f(eHHhlX 6apbepos BO B3al1MHOH rnpros11e; 

2) Ta.\fO)!(eHHb!H COI03, Korna CB060.UHOe nepeMell.(eHHe TOBapoB H yc-

11yr BHyrp11 rpynnHpOBKJ.f .!l0fIOJIH51eT e,LIHHblH TaMO)f(eHHhlH rnp11cp no OT

HOUJeHHJO K TpeTbl1M CTpallaM 11 C03,llaeTC51 CHCTeMa nponopUl10HaJJhHOro 

pacnpe.ue11eHHH TaMO)f(eHHhIX .uoxo.uos; 

3) 06m11if pb!HOK, KOf,lla Jll1KBH.Ill1PYJOTC516apbepbl Me)!(1Iy CTpaHaMH He 

TOJlhKO BO B3al1'.\IHOH rnproo,1e, HO 11 ,llJl5I nepeMemeHl151 pa6o'leH CHJlhI H 

Kamnana; TaKHM o6pa30M, o6UJHH phi HOK - 06ru11H pb!HOK TOBapoB, yc-

11yr, KafIHTaJJOB, pa6oqeif Cl1Jlhl; 

4) 3KOHOMJ11JeCKHH COI03, BKJllO'laJOlUHH 06m11if pb!HOK H npose.ueHtte 

emrnoif 3KOHOMH'leCKOH fIOJIHTHKH, C03.UaHHe CHCTeMbl Me)f(fOCy.!lapcT

BeHHOro pery1111posamrn cou11anhH0-3KOHOMH'lecK11x npoueccos, npoTe

KaJOlUHX B pernotte; 

5) BaJIJOTHhlH COJ03, npe.uno11araJ01llHH 3KOHOMl1'leCKJ1H COJ03, OCHO

BaHHbltt Ha emrnoH 6aHKOBCKOH CHCTeMe H, B KOHe'lHOM HTore, Ha en11HOH 

BaJJIOTe; 

6) fIOJ!HTH1IecKl1H COJ03. 

CaMaH npocTaR cpopMa 3KOHOMH'leCKott HHTerpautt11 - 30Ha cso6on

Hott rnproBJIH, 6011ee CJJO)l(HOH cjlopMOH HBJ!HeTCH o6ll!HH pb!HOK 11 Ha1160-

11ee CJJO)l(HaH cpopMa Me)l(rocy.uapcrneHHOH 3KOHOMl1'leCKOH HHTerpa

mrn - 3KOHOMH1IeCKl1H H BaJIJOTHblH COI03hl. 

3KOHOMH'lecKaR HHTerpauHH npe.ncrnBJIHeT co6ott He'!TO 6oJJhlllee, 

lfeM npocrne 06be.u11tteHHe Hau110HaJihHhlX 3KOHOMHK. B pe3yJihTaTe rny-

60K11x CTPYKTYPHhlX npeo6pa30BaH11tt B 3KOHOMHKe l1HTerp11pyJOIUl1XCR 

CTpaH ,llQJJ)f(HO B03HHKHyrb OflTHM<l.llbHO c6anaHCl1pOBaHHOe B TeoppHTO

PHaJibH0-3KOHO'.\H1'leCKOM 11 cou11aJ1bHO.\t C~tblCJle X03HHCTBO, B KOTOpO:'v! 

npOl13BO.llCTBO ocyllleCTBJ!51eTCH c MHHH.\laJibHblMH H31lep)f(KaMH H MaKCH

MaJibHOH npl16blJlhIO, H3HBhIClllei1 npoHJBOnHTeJJhHOCThJO Tpy,ua. Pet.fh 

lUleT 0 KalfeCTBeHHOM Cl1Heprn3Me: l1HTerpttpoBaHHOe uenoe ,llOJl)l(HO 
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npellCTaBJHITb co6oi1 Ka<1ecTBeHHO HOBblH. 6onee COBepu1eHHblH X03HllCT

BeHHhlH MexaHl13M. CTpyKTypHble npeo6pa30Ba1111H mVJ.yT B03'.\JO)l(HOCTb 3a 

ClfeT 11HTerpamm pecypcoB pacw11pHTb npOH3BOJICTBO, ycTpaHl1Tb HepaB

HOMepHOCTb pa3BHTHH, 110Bb!Cl1Th o6wecTBeHHOC 611arocOCTOHH11e B HH

rerp11poBaHHblX CTpaHax. 

TaKHM o6pa3oM, 11HTerpaum1 xapaKTep113yeTrn s1a11:-.rnL1:-.1 nepen11e

rett11eM npoueccoll 3KOHOMHlfecKoro pocTa Ha HawmttaJibHOM ypoBHe, 

'ITO npHBOJIHT K c}lop~.mposa11mo eirnttoro X03HHCTBeHHOro opraHH3Ma. 

B peaJibHOH )l(li3HH o.uHoBpeMeHHO 11ei1cTBy10T nse TeH11e1m1111 - K 11H

rerpaum1 H K ne3HHTerpau11 H. Kpo:-.1e rnro, B cwny pH11a npwrnH pa3Jil1lf

Hble 3JJeMeHTbl liHTerpaUlill. B pa3llb!X CTpattax llOJIY'faIOT HeO.llliHaKOBOe 

pa3BHTHe. B CBH3H c 3THM \IO)f(HO BhllleJIHTb c11e11yIOUIHC Tlillbl l1HTerpa

um1: )f(CCTKaH - o6ycJIOBJieHa o6CTOHTeJJbCTBa:-.rn BHeU!HCfO xapaKTepa. 

O;rnw CTpaHbl HBJJHJOTCH nOJJY'faTeJrn:-.m Bbiroll, npyrne -1lOHOpb1. C11y

lfattHaH - 06pa3yercH H npeKpa1uaeTCH 6b!CTPO H CTl1XHHHO. [116KaH -

Ka)!(UaH CTpaHa HBJIHCTCH OllHOBpe:-.1eHHO 11 .LIOHOpOM, 11 noJiylfaTe11e:-.1 

BhJfO.Ll. 

llnH xapaKTep11CTHKH ypOBHH peaJJbHOH H11Terpau1111 11CHO.'lb3YIOTCH 

c11e11YJOWHC K03cPcPHUHCHTbl: 

I. Ope.unol!TCHl1H. OH no3BOJIHeT Bb!HBHTbToproBbie cBH311, B KOTophIX 

cTpaHhl 06nMa10T BhlCOKoii cTeneHhlO np11noKeHHH .apyr K .upyry. EcJI11 

3Ha'-ICHl1C K03cPcPHUHeHTa paBHO Hymo, TO rnproBblC CBH3H Me)f(Jly rocy

napCTBa:-.rn OTCYTCTBYIOT, eCJJH Clll1HHUC - TO HaXOllHTCH Ha cpe.rrHCMHpo

BOM YPOBHe. 4e~1 BhIWC 3Hal!eHHC K03cPcPHUHeHrn, TeM 60JibWe TOproBaH 

HHTerpaUHH MC)!(Jly CTpatta:-.rn: 

K0 = T;/T.,., 

r.ue T; - .no11H rnprosoro napTHepa s rnproBJie c KaKotl-111160 cTpattoii; 

T,.. - YllCJihHblH sec CTpaHbl-napTHepa B MC)f(.IlyHapo1rnotl BHCWHeH TOp

fOBJJe. 

2. B3aHMHOro npenno'!TeHHH. npellCTaBJJHeT co6oH cpellHIOIO BCJIJFll1-

HY 113 noKa3aTe11etl npenno<neHHH nepshrn napTHepoM BTOporo H ttao6o

poT. 

Ba)f(HOCTb rosapHhIX noTOKOB tteB03MO)f(HO cpaBHHTb, 11cnoJih3YH 

noKa3aTe1111, pacclfHTaHHblC Ha OllHY cTpatty. YcrpaHHTb yKa3aHHhIH He-

11ocTaToK '.\lO)f(HO. onpe11e.rrn.51 K03cpcPHUHCHT Ha .llBC crpaHbl OJIHOBpe

MCHHO. 

3. Ornoc1-1Te,1httoro npe.LinO'!TeHHH. OH 11e'.\10Hcrp11pyeT. ttacKOJibKO 

Bh!We HHTeHCHBHOCTb '.\le)f(JlyHapOJIHhIX TOpfOBhlX CBH3eH '.\1e)f(1Jy lIBY'.\IH 
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CTpaHaM11 no cpaBHemuo c 11x OTHornettmnrn co scer.rn npol!11M11 rocynap

CTBa1.rn. 4e:.1 6oJihwe 3Ha'feHl1e ::noro noKa3aTeJIH npesb1waeT en11H11uy, 

TeM Bhiille cTeneHh npennol!TeH11.si. PaccY11Th1BaeTc.si no Q>opMyne 

(£AB +Z BA)- Ew 
KP= ' 

EAw ·Zaw 

me EA8+ZBA - CY\!MapHbitt o6beM .LIByxcrnpoHHetl: rnproBJm; EAw• ZBw-
06m11tl: 3KcnopT 1111:vinopTcTpaH A 11 BcoorneTCTBeHHo; Ew- 06m11i1: o6b

eM M11pOBOfO 3KCnoprn. 

2. Buewmu1 ToproBJl.SI u suewueToproBaJI noJJHTHKa. 
IlJJaTe)l{Hbrii 6aJJauc 

BHeUJHJlfl mop20BJ1R - Ba)lrnetl:rnaJI <PopMa Me)l(.LiyHapo.LIHhIX 3KOHOMl1-

'lCCKl1X OTHOWeH11H; Hap.siay c Me)l(.LiyHapO!lHhIM npol13BO.llCTBeHHhl\1, Ha

yYHO-TeXHl1'leCKl1M 11 1lPYfl1Ml1 Q>op:\taMl1 (nO!lfOTOBKa K31lPOB, Typ113M 11 

T . .LI,) c0Tpy11H11l!ecrno. 

OcHOBHhie <PopM"hI :-.1e)[(JlyHapo.LIHoro npo113so.n:crneHHOro coTpy11H11-

4ecTBa: 

• COBMeCTHaH KOOP1ll1flaUl151 npo113BO.llCTBa 11 c6hITa Ha OCHOBe cne-

U11aJil13aU1111 11 KOOnep11poBaH11.si; 

• COBM"ecrnoe BJia.Liett11e npe11np11HT11HM11 (coBMeCTHbIC npe.anp1rnrn.si); 

• 00.llP.s!.llHOe CTpOHTeJihCTBO; 

• HayYHO-TeXHJ1lfCCKOe COTpymrn'leCTBO. 

Oco6o 3Ha'lHMhrn .llJIH cospe:-.teHHoro pa3Bl1Tl1H M11posoro X03HttCTBa 

cTaHOBl1TCH HayYHO-TeXHH'lecKoe c0Tpy11H11'lecrno, Ha1160Jiee pam10HaJih

HhJM11 11 3cp$eKTl1BHhlM11 cpopMaMH KOTOporo BhICTyoa10T: 

• C03.llaHHe 06m11x HayYH0-11CCJJe.LIOBaTeJJbCKl1X ueHTPOB, 6IOpo, Jia-

6oparnp11i1: .llJIH HCOOJlh30BaHl1H HOBeHilll1X Hay'lHO-TeXHl1'leCKl1X H.LieH 

KOHCTpYJ1POBaHHH, MapKeTHHfOBbIX 11CCJie.LIOBaHHH 11 TeXHl1K0-3KOHOMl1-

l!eCKl1X pac'ferns; 

• COBMeCTHhle 3KCnep11MeHTbl B 06JiaCTl1 coseprneHCTBOBamrn netl:cT

ByJOllleH TeXHHKl1 11 TeXHOJIOn111 c ueJiblO yJiyYilleHHH TeXHl1K0-3KOHOMH

'feCKl1X noKa3aTeJJei1: pa6oTbI cp11pMb1; 

• COBMeCTHbie H3blCKaHl1H 11 113yYeHHe 3apy6e:llCHOfO onhITa B o6JiaCTH 

opraH11Jau1111 npo113so.n:crna 11 Tpy.n:a; 

• TeKyma.si KOOp1111Hau11.si 11 KOHCYJlbTaUl111 no BoopocaM HayYHO-TeX

HH'feCKOH nomn1tKH; 

• opraHl13aUHH 00.llfOTOBKH KBaJilfcp11u11poBaHHOfO lfCCJJe.llOBaTeJJb

CKOro oepcoHaJia. 
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Heo6xomn1ocTb 11 ueJJecoo6pa1HOCTb (Bh1ronHoc1b) CRo6onttoi1 BHew

ttei1 ToproBJlH B npoTHBOBeC B3fJlSIIlaM :-.repKaHT11Jll1CTOB o60CHOBa.JIH erue 

KJiaCCHKH nomnH'-leCKOH 3KOHOMl111 A. CMHT 11 n. P11Kapno Ha OCHOBe 

npeHMymecrn Me)l(JJ.yttaponHoro pa311eJJeH115! T}Jyna ( cM. cospeMeHH b!e Teo

p1111 MPT). 
CosoKynttocTh BttewHei1 TOproBJIH scex cTpaH 06pa1ye1 Me)l(JJ.yttapo11-

HYJO ToproBJIIO. 

MeJK:ayHapoaHaJI mopweflfl - 3TO o6MeH rnBapaMH 11 ycJJyraM11 Me)l(JJ.y 

rocynapcrneHHO-Hau110Hail.bHhIM11 X0351HCTBaMH. Otta 1apon1111ac& B rny-

6oKotl npeBHOCTtt, HO JittWb K XIX B. np11H11MaeT <t>op~1y MHposoro pbIHKa, 

nOCKOJlhKY B Hee OKa3blBalOTC51 BT51HYTbIMl1 B OCHOBHOM nee pa3Bl1Tble 

CT}JaHbl. 

llJJ51 oueHKH Me)l(JJ.yttapo.z:i:ttott Topros1111 aHan11111pyeTC5! 111160 cyM

MapHhltt o6beM 3Kcnopra, mrnopra, 1rn60 Bttewtte1opros&1i1 o6opoT 

c1paH&I. OH pacc'-IHThIBae1c51 nyTeM cyMMttposaHH51 3Kcnopra 11 HM

nopra. 

3KcnopT (BblB03) TOBapoB 03Ha'-!aeT, '-ITO HX peaJJH3aUH51 npoHCXOJJ:HT 

Ha BHeUIHeM pbIHKe. 3KOHOMH'!eCKa51 3$<PeKTl1BHOCTb 3Kcnopra onpe.ue

J151eTC51 reM, '-!TO nattHa51 CTpatta BblB03HT TY npollyKUHJO, 11311ep)l(Ktt npo113-

so11c1sa KOTopoi1 Htt){(e :-.mpos&Ix. Pa3Mep B&rnrp&1wa npH 3TOM 3as11c11T 01 

COOTHOWeHl151 HaUHOHaJJbHblX H Ml1pOBblX ueH )J.aHHOro TOBapa, OT npo113-

BOilHTeJJ.bHOCTl1 Tpyna B crpaHax, yYaCTBYJOWHX B Me)l(JlyHapOllHOM o6opo

Te 11aHHOro TOBapa B ueJJOM. 

nptt InmopTe (BB03e) TOBapOB CTpaHa nptto6peTaeT TOBapbl, npOH3-

BOJJ.CTBO KOTOpb!X B HaCT051Wee BpCM51 3KOHOMH'-!eCKH HeBblfOJJ.HO; T.e. no

KynaJOTC51113)J.eJ11151 c MeH&WH\IH JaTPaTa\m, '-leM 3aTpa'-111nae1c51 Ha npo113-

BOJJ.CTBO .z:i:aHHOH npoJJ.yKu1111 BHyrp11 c1patt&1. Op11 no11c'-leTe 3$$eKTHBHO

CTl1 BHeUIHeH TOproBJ111 onpeJJ.eJ1SleTC51 TOT 3KOHOMH'-!eCKl1H BblHfpbllli, 

KOTOpbIH nonyYaeT JJ.aHHaSl CTpaHa l13-3a 6bICTporo YJJ.OBJleTBopeHl151 CBOHX 

n0Tpe6ttoc1etl B onpeneneHHbIX TOBapax 3a c'leT 11Mnopra 11 Bbicso6o)l(JJ.e

Hl151 pecypcoB, 3a1paq11saeMblX Ha npOl13BOJJ.CTBO nOJJ.06HblX TOBapOB B 

CTIJaHe. 

CyruecrnyeT p5111 noKaJa1e11etl, xapaKTep111y10w11x cTeneHb BKJIIO'-leH

HOCTH CTpaHbl BO BHewHe3KOHOMH'-leCKl1e CB51311. HanpHMep, noKa3aTeJ1H 

ypoBH51 Me)l(JJ.yttapo11ttoi1 cneu11an113aum1 npoHJBOLlCTBa 0Tpac1111 ( cooT

BeTcTBetttto BHJJ.a npOl13B01lCTBa) - K03$cPHUHeHT OTHOCHTeJlhHOH 3KC

nopTHOH cneUl1aJJH3aU11l1 (K03C) l1 3KCnOpTHaH KBOTa B np0113BOJJ.CTBe 

01pac1111. K03C onpe11e1151e1csi no <t>opMyne 

Ko= 3of3w 
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rne 3o - yneJibHhlH Bee TOBapa (COBOKYOHOCTl1 TOBapoB OTpacn11) B 3KC

nopTe CTPaHh1; 3" - y.11enhHhrif Bee rnsapos (rnsapos-aHanoroB) B :'l-111po

BOM 3KCnopTe. 

Ee.rr11 COOTHO!lleH11e npeBbIWaeTe.1111H1111Y. 0051BJlHIOTCR OCHOBaHHR ro

BOPHTh 06 0Tttecett1111.11aHHOM 0Tpac1m (rnsapa) K \1e)f(,Uy11apo11Ho cne1ma

n11111pyeMbIM, 11 Hao6opOT. 

4TO KacaeTCH 3KCnopTHOH KBOThl K'j, TO OHa RBJI.sieTCR opHeHTl1pOM, 

xapaKTepl13YIOlll11M yposettb OTKpblTOCTH HaUHOHaJihHOH npOMbllllJleflHO

CTM .llJHI BHemttero pb!HKa: 

rne 3 - CTOHMOCTh 3Kcnoprn. 

3 
K=--

3 BBfl' 

YBeJlH'IeHHe 3KCnOpTHOH KBOTbl CBH.lleTeJibCTByeT KaK 0 B03paCTaJO

llleM Y'JaCTHH CTpaHhl B '.\1e)f(,UyHapo.nHOM pa1.11eneH1111 Tpyna, TaK 11 0 pocTe 

KOHKypeHTOCfIOC06HOCTl1 npO.iIYKUHH. 

06beM 3KCnopTa Ha llYllIY HaceneHHH naHHOH CTpaHhl xapaKTep113yeT 

CTeneHb «OTKpbITOCTH» 3KOHOMHKl1. 3KcnopTHblH noTeHUHaJI (3KCIIOpT

Hble B03MO)l(HOCT11) - 3TO Ta llOJlR npO.UYKUHH, KOTOPYIO MO)l(eT npo11aTb 

naHHaR CTpaHa Ha Ml1pOBOM pblHKe 6e3 ywep6a llJIH co6eTBeHHOH 3KOHO

Ml1KH (3a Bb1•1ernM BHYTPeHHHX noTpe611ocTeti). 

BnernueToproBblH MYJJLTHDJJHKaTop 

3KcnopT 11 11'.\IIIOpT, KaK 1111pyrne COCTaBJISllOlllHe COBOKynHhlX pac

XO.llOB, .ueifcTBylOT c MYJlhTl1nJJJ1KaUl10HHhnt 3¢¢eKTOM. no3TOMY llJIH 

KOJIH'-IeCTBeHHOH oueHKH 803,UeHCTBHSI BHewtteti TOPfOBJll1 Ha pocT Ha

Ul10HaJlbHOfO 11oxo.ua 11 BaJIOBOfO H3Ul10HaJihHOro nponyKTa 3KOHOMH

Y:ecKaSI Teop11si pa3pa60Tana H 11cnonhJyeT B npaKTHKe ~10nenh stteurne

rnprosoro MYJlbT11nn11KaTopa. oonhwoti BKJia.u B ee co1.uatt11e 11 pa3BH

rne BHecn11 ll)I(. KetiHC, P. Katt, <1>. Maxnyn, n. Ca'.\1Y3JlbCOll H npyrne 

3KOHOMHCTbl. 

AHanorw1tto MYJJhT11nn11KaTopy 11ttsecT11u11tt '.\1YJThT11nn11KaTop 3KC

noprn (Mx) o6ycITOBJTeH BHyTpeHHMMl1 npoueccaM11 B ccflepe nOTpe6nemrn 

11 MO)l(eT 6b1Tb onpe.ueneH •1epe3 npe.LICJlbHYIO CKJJOHHOCTb K noTpe6JieHHIO 

(MRC) J.1,111 npeneJihHYIO CKJIOHHOCTb K c6epe)l(CHHIO (MRS): 

M = __ l _== 1 
x MRS (1-MRC) 
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Bmrnm1e yBeJnt'lemrn 3Kcnoprn !iX Ha o6beM npo113BO.ilCTBa onpe1le

m1eTCS1 Ha OCHOBaHHH ¢>opMyJJb! 

BHll=MP·!'iX, 

r.ue MP - BHewtternproBbIH MYJlbTHnJIHKarnp. 

Ho Me)l(Jlyttapo.nttasi rnproBJJSI - 3TO He TOJlbKO 3KcnopT, HO 1111\rnopT. 

11 eCJlH qacTb nonyqeHHOfO 3KCnopTHoro.aoxo.ua 11.lleT Ha HMnOpT, TO BHyr

peHHSISI. noKynaTeJlbHaSI. cnoco6HOCTb COKpaTHTCSI. 11:-.mopT .aeiicrnyeT KaK 

yre'IKa, aHanornqHo c6epe)f(eHHSIM (HMnOpT HMeeT OTpHUaTeJlbHhIH 3HaK). 

Il03TOMY aHaJIH3HpOBaTb HMnOpT MO)f(HO aHaJIOrH'IHO cpyHKUHH c6epe)f(e

HHSI.. c BBe.aeHHeM IlOHSITHSI. npe.aeJlhHOH CKJlOHHOCTH K HMnopry (MRM), 
KaK OTHOllleHHSI. H3MeHeHJ.rn o6beMa HMnOpTa K

0 

H3MeHeHJ110 .aoxo.aa, cpop

Myna MYJlhTHilJlHKaTopa npHHHMaeT BH.ll 

M - I 
P (MRS+ MRM)l'iX 

A BfJHS1.H11e H.3\-teHeHHSI 3Kcnoprn c Y'leTOM 11:-.rnoprn Ha 113\teHeH11e 

06beMa npoH3BO.UCTBa Mo:lKHO onHCaTb KaK 

tiBHll= I 
(MRS+ MRM)l'iX 

LleHCTBH.e MYJlhTHnJ111KaTOpa BHeurnel1 rnproBJlH He 6eCKOHe'IHO. 

MynhTHnn11u11posaH11e HOCHT 3aTyxa10m11ti xapaKTep, Bemt4HHhl O'Ie

pe.UHhlX npHpOCTOB HeyKJJOHHO COKpamaJOTCSI., TaK KaK 3Ha'leHHe npe.ae

JlbHOH CKJlOHHOCTH K noTpe6JieHHIO HMnopTHblX TOBapoB MeHbWe eJm

HHUhl. 

LlnHaMHKa, CTpYKTY)>a H cl><>PMLI opraHU3aUHH MelK,llynapO.llHOH TOprOBJIH 

Ll11HaM11Ka H CTpYKTypa MHpOBOH TOproBJJH 3aBJ1CSIT OT pa3Mememrn 

OCHOBHb!X cpaKTOpOB npOH3BO.UCTBa Me)f(.lly pa3Hh!MH CTpaHaMH, OT 

CTPYKTYPhI MttpoBoro npoH3B01lCTBa. TaK, ecn11 B XIX B. B o6Mette npeo6-

na.rran11 Chiphe, npO.UOBOJlbCTBHe H npo.ayKUHSI nerKoti npOMb!WJieHHOCTl1, 

TO B-COBpeMeHHblX YCJIOBl1SIX cymecrneHHO B03pOCJJa .ilOJHI npo~tbllllJleH

HblX TOBapoB, OC06eHHO MaWHH 11 o6opy1lOBaHlUI. 3a nOCJleBOeHHb!H ne

pHO.il JlOJlSI CblpbS!. B CTOH\IOCTl1 Me)l(JlyHapomwro 3KCnoprn nOHl1311JiaCb c 

3/5 .ao 1/3, a JlOJlSI fOTOBhlX npOMb[Wj!eHHbIX l131leJIHti B03pOCJJa .no 2/3. 
YBemt'IHBaeTcsi o6MeH KOMnneKTYIOIUHMH H3}lemrnM11 H 3anacHbIMl1 'lac

rnM11. 
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B ccpepy ~fe)f(JJ.yHapon.Horo o6MeHa cero.LUrn BKJIIO'laJOTCSJ n.ocTH)l(eHHSJ 

HaY'!HO-TCXHH4CCKOH Mb!CJIH (rnproBJISI JIHUCH3H51MH H HOy-xay), Ha D.OJTJO 

KOTOphIX npHxo1rnTcSJ 110 I 0% o6wero o6opoTa. 0TMe'!aeTcH 6blcrpoe pa3-

BHTHe ToproBJIH TCXHOJIOrH4CCKH CJIO)l(HOH npOD.YKUHCH, npoeJ<THbL\IH pa-

6oTaMH, JIH3HHra, HH)l(HHHPHHra (cy6non.pSI.llHbie KOHTpaKTbl Ha BblnOJl

HeHHe HH)l(eHepHO-CTpOl.fTCJlbHb!X pa60T) 11 T.D.. 

<l>opMaMH opraHH3aUHH Me)l(D.yHapO.llHOH rnproBJIH SIBJTSIJOTCSJ: 

• Me)l(D.yHapon.HaH TOproBJIH B opraHH30BaHHbIX MCCTaX (TOBapHble 

6Hp)l(H, ayKUHOHbl, Toprn, TOpfOBO-npOMb!WJleHHble SlpMapKH H BbIC

TaBKH); 

• npo•rnH Me)l(D.yHapon.HaH rnproBJJJJ. 

Oco6oe MCCTO B opraHH3aUHH Me)l(D.yHapo.D,HOH ToproBJIH JaHHMaJOT 

BCTpe'!Hble C.llCJIKH. Ka1<y10 6bl cpopMy OHH HH npHHH:\laJJH, HCo6xomnrn 

YBH3Ka 3KCnoprn co BCTpe'!HblMH JaJ<YnKa:'\rn TOBapoB HMnopTHPYIOWCH 

CTpaHbl. 

HaH6onee WHPOKO pacnpocrpaHeHbl CJ!C.llYIOlllHC cpopMbl BCTpe'!HOH 

TOpfOBJIH: 

I) 6apTep - 6eJBaJJJOTHhri1, HO oueHeHHbitt ofo1eH; oueHKa Heo6xo1111-

)1a )l.JISI o6ecne4eHHSI 3KBHBaJICHTHOfO o6MeHa; 

2) BCTpe4HbIC JaJ<ynKH 3KCnopTepoB Ha '!aCTb CTOHMOCTH nocTaBJICH

HblX TOBapos; 

3) BbIKyn ycrnpeswett TCXHHKH npH C6h1Te HOBbIX MOD.enetl; 

4) KOMnneKTaUHSJ HMnoprnpyeMoro o6opyn.osamrn '!acrn:'\rn 1111eTanH

MH npOl13BO.llCTBa CTpaHhl-HMnopTepa; 

5) KO)-lneHCaUHOHHble cornaweHHSI, no YCJIOBHSIM KOTOpblX norarue

HHe 1<pe1111Ta (qmHal!COBOro, TOBapHoro), npe,LIOCTaBJICHHOro CTOpOHOH, 

nocTaBJJHIO!llett rexHonorn'!eCKbe o6opy.noaamfe, ocywecTBJIJJeTcSJ no

CTaBKaMH H3fOTOBJICHHOH Ha HeM fOTOBOH npo.ny1<u1111; 

6) nepepa60TKa CblpbSI, 1106b1TOro B 0.llHOH crpaHe, np0113BO.llCTBeHHbl

MH MO!UHOCTSIMH 11pyrott CTpaHbl c onnaTOH CTOHMOCTH nepepa60TKH H 

rpaHcnopTHPOBKH 11onoJ1HHTCJlbHblMH noCTaBKaMH CblpbSI (.llaBaJJb4CCKHe 

C.llCJIKH). 

J.13 Bcero o6be~rn )1C)l(.llyHapo11HhIX onepauwi1, ocywecrnJTHe\tbIX Ha 

np11ttu11nax BCTpe'IHOH rnproa,111, Ha 6aprepHblC C1ICJTKl1 np11X01!HTCSI 

npHMepHO 4%, Ha BCTpC4Hhie Ja1<yn1<11 - 55, Ha KOMneHcaUHOHHblC co

rnaweHHH - 9, Ha KJ1ttp1rnr - 8%. KAupuHc npe11cTaBJISJeT co6ott c11creMy 

6e3HaJIH'!HbIX pac'feros rryre:'\f Ja'!eTa B3a11MHhIX Tpe6osattttH 11 06S1Ja

TCJihCTB. 
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BuewueToproaast noJIHTHKa 

l1crnpw1ecKtt cywecrnyIOT pa3J1WIHb1e cflopMbl rocy;'lapcrne1moi1 Ja

WHTbl HaUHOHaJJbHblX HHTepecoB B 6oph6C Ha ~rnpOBblX pblHKaX, KOTOpb!e 

11 onpe.neJ1S110TToprosy10 nomn11Ky OT.UeJ1bH1>1x crpa11. Ha116onee H3BeCTHbl 

noJil1THKa npoTeKUHOHH3Ma (3aWHTbl) 11 cf>p11Tpe.uepcrna (llOJIHOH cso6o

.llbl rnpros1m). 

)l(ecTKHH npomeKl{UOHU3M npc.unonaraeT c.uep)l(HBaHHe mrnoprn TOBa

pos l1 BCSl4CCKOe CTHMyJrnpoBaHHe 3KCnoprn, 33WHTY H3lll10HaJibHOH npo

Mb!WJICHHOCTH nYTCM BBC.UCHHH BblCOKHX BB03Hb!X nowmrn; rocy.uapcT

BCHHOH MOHOnOJIHH Ha TOPfOBJIIO onpe.neneHHblMH BH.lla'.\m TOBapos. Teo

peTH4CCKOH OCHOBOH 3TOH nOJIHTHKJ1 HBJISICTCSI ~1epKaHTJ-IJlH~'.\L 

CospeMeHHhIH npoTeKUHOHH3'.'.1, TaK )l(C KaK tt KJJaccH4eCKHH, 03Ha'!a

eT cTpeMJieHHe rocy.uapcrn o6ecne4HTb HaHJIY4Wl1e ycnos11H .llJlH npmnso

llHTeJieH CBOHX CTpaH Ha BHYTPCHHCM pbIHKe H orpanHTb HX OT KOHKYPeH

mrn HMnopTepos. 

Ho npoTeKUJ10HH3M HCH36e)!<H0 BeneT K COKpaweHHIO BHCWHeH TOp

rDBJIH, K C3MOH30JUIUHH. no3TOMY B nepHOll npOMbIWJieHHOro nepesopo

Ta CTpaHbl HeH36e)!(H0 nepeXOllSIT K nO!lUmUKe C8o6odHozi mop208/IU (cf>p11T

penepcrna). 0CHOBOH TaKOH X03SIHCTBCHHOH noJIHTl1Kl1 CTaJJa TeOpHSI 

cpasmneJibHblX 113.nep)!(eK Ll. PttKap.uo. C0Kpawett11e Tap11cfloB 11 KBOT, 

senywee K pocTy o6be'.\10B Me)!(llyHapo.uHOH rnpros,rn, orpa)l(aeT TeH.ueH

UHJO K,1116epaJI1133UHl1 ToproBOH noJIHTHKH, KllOCTl1)1(eH1110 60JibUieH OT

Kpb!TOCTll HaUHOHaJibHOH 3KOH0'.\111Kl1. J1116epaJI113aU11H BHCUIHeH TOp-

. rDBJ111 SIBJISICTCH 6oJiee BhlrD.ilHOH KaK.llJlH Ka)l(JIOH 113 CTpaH, TaK 11.ilJIH Bce

ro MHposoro coo6weCTBa, CJlY)!(HT HCTO'IHl1KOM poem 6JiarocoCTOSIHl1H 

rocy.uapcrna. 

Pery11Hposatt11e Me)!(,llyHapo.uHo:H rnproBJIH ocymecTBJJHCTCH Ha .asyx 

ypoBHHX: Me)!(,llyHapo.uH0'.\1 11 HaUHOHaJibHOM. 

Ha Hau110HaJibHOM yposHe peryJI11posaH11e npe.aCTas,1eHo perynHpo

BaHHeM 3Kcnopra 11 11Mnopra. Peryn11posaH11e 3Kcnopra HanpasneHo Ha 

ero crnMyJI11posam1e c no'.\-IOUib!O opramoauHOHHblX 11 Kpe,1111THo-cjrnHaH

cosbIX MCTO.UOB. K opraHH33UHOHHbIM MeT01l3'.\I CTHMyJrnposamrn 3Kcnop

Ta OTHOCHTCH C03,1JaHHe cneUHaJJbHbIX nonpa3,11ene1111i1.JJIH11Hcf>opMa11110H

Horo H KOHCYJibT3Tl1BHOro o6c.'l~MBaHHH 3KCnopTepoB, y'laCTHe rocynap

CTBeHHblX opraHOB B 3aKJII04eHl111 TOproBhlX C.ilCJIOK, CO.!lCHCTBHC 

nonroTOBKe KBaJil1cjlHUHposaHHblX Ka.upoB ,1JJIH BHCWHetl TOproB.IJH, no

MO!Ub B opraHl13aUHH BblCTaBOK 3a py6e)l(O'.\I, .ill1IlJIOM3Tl14CCKaH no,IJllep)l(

Ka HaUHOHaJibHblX KOMnamtH 11 T.,11. Kpe.U11THO-cPHHaHCOBh!e MeTO.Ubl 

npe.unonaralOT cy6c11,11ttposaH11e 3KcnopTHbIX nocrasoK, npenocTaBJICHtte 
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rocyn:apcrneHHbIX H non:n:ep)l(KY 4aCTHblX KPeD:HTOB, rocyn:apcTBeHttoe 

cTpaxoaatt11e JarpaHHl/HbIX onepau11!1, ocso6o)KJieH11e oT ynnaThI Harmros 

Ha 3KCOOpTHYIO npi16bJnb. 

Peryn11poBaHHe HMnopTa CBO.llHTCH B OCHOBHOM K ero orpaHHY:eHHIO c 

noMOlUbIO rnpmpttbIX 11 HeTapHQlHbIX cpen:cTB. OcHOBHhIM TapHQlHhIM 

cpe,llCTBOM HBnHJOTCH TaMO)l(eHHble nowmtHbl. 

TaMoJICeHH(JJI nou1J1u11a - 3TO .nette)l(HbIH c6op, BJHMaeMhIH rocyn:apcT

BOM 1.Jepe3 ceTb TaMO)l(eH c rnaapoB, HMymecrna 11 ueHHOCTei1 np:tt nepece

'lett1111 HMH rpaHHUbl CTpaHbI. 

,ll.a)l(e ecn11 KOHKypeHUHH BbIHYX<.,llaeT HMI!OpTepa Ha3HalJHTb CBOIO MH

HHManbHyJO uetty' TaMO)l(eHHaH OOWJIHHa 00.llHHMeT OTe'leCTBeHHYIO ueHy 

HMOOpTHOfO TOBapa Bb!We MHPOBOH, IIOCKOJibKY Tenepb MHHHMaJibHaH 

OTe4ecTBeHHa5! ueHa, no KOTOpOH HMilOpTep fOTOB npo.aaBaTb CBOH TOBap, 

pasHHeTcH M11posoi1 uette n;110c TaMo)l(eHHaH noWJIHHa. 

Hecoarra.aeHHe HHTepecos pa3nHI.JHbIX cy6beKTOB pbIHO'IHbIX OTHowe

HHH npH 11cnonbJOBamm ttHcTpyMeHTOB rocy.napcrnemmro peryn11poaa

HHH BHewHe3KOHOMHl.JeCKOH .11eHTeJibHOCTl1 MO)l(HO IlpOHnJIIOCTpHpOBaTb 

Ha npHMepe BnHHHHH nowmrn Ha 11MllOpT (p11c. 18.1 ). 
Toll Ka E Ha p11c. 18. I 11 coorneTCTBYIOlUHe ett uetta PH KOJIHI.JecTBo 

Q - paBHOBeCHbie uetta HeKoero TOBapa 11 KOJIH'leCTBO ero Ha BHYTPCH

HeM pbIHKe npH OTCYTCTBHH BHeWHeH TOpfOBJIH. 0pC.1lflOJIO)l(J1M, l/TO MH

poBaH ueHa Ha 3TOT TOBap HJf)f(e BHyrpeHHeH - Ha HarneM pHCYHKe ee 

ypoBeHb onpe.ne;rneTCH TOl/KOtt P1. B aapttaHTe cao60.11Hoi1 rnproBJIH OTe

qecTBeHHaH ueHa Ha .aaHHbIH TOBap n:om1rna 6bITb He 60JibWe MHpOBOH. 

Q, o. Q Q, a, Konvi'leCTBO 

Pvic. 18.1. 3KoHoMw-iecKvie noc11eACTBvi11 sseAeHvisi rapvicj>os 
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np11 3TOM BHyrpeHIHfH CllpOC npH 6oJiee lll13KOH ue11e yBeJIH411BaeTC51 }10 

QI, a o6beM 11pe11JIO)l(eH1H1 TOBapa :VleCTHbl\111 npOl13BOJ111TeJIH\111 CHH3l1T

CH .uo Q2• Henocrniowee KOJI114ecrno (OTpe3oK AC) 6yneT 06ecne4e110 Ja 

ctJeT H~rnoprn. 

np11 BBeJieHl111 H:VrnOpTHOH llOlllJil1Hhl llpOH30H.lleT yBeJil14CHl1e UeHbl 

}10 P2. HoBaH ue11a pasHa Ml1POBOH llJllOC m.rnopTH3H 110WJil1Ha. noBblWe

Hl1e ueHbl npHBeJieT K COKpaweHl1IO cnpoca JIO Q3, yBeJI11'leH11JO OTe4eCT

BeHllOro npo111noncTsa Q4 11c0Kpawc1111io11:vmopTa (0Tpe10K BL). C11eno

BaTeJib110, MeCHlbie npOH3BOJ111TeJrn np11 BBe;leHl1H HMllOpTHblX nowmrn 

MOfYT nponanaTb CBOH TOBap no 6oJiee BbICOKOH ueHe 11 yBeJIH4HBaTb o6b

eM nponlUK. f10Tpe611Tem1 coKparnT n0Kynae~10e KOJl11•1ecTBO 6oJiee newe

soro HMllOpTHOro TOBapa 11 BblH~eHbl 6ynyr yneJll1411Tb llOTpe6JieH11e 

6oJiee nopororo MeCTHOro. 

Tapmp, yseJIH'!l1B351 OTe•1ecTBeHHYJO ueHy HMnopTHblX TOBapoB, HaHOCITT 

ywep6 noTpe611TeJIS1M. OnHaKo OH BhironeH 0Te•1ecTBeHHhIM npoH3BOJIHTe

JISJM Jl3HHhlX TOBapon, a TaIOKe CJl~HT HCTO'IHHKOM llOXO.UOB rocynapcTBa (Ha 

p11c. 18.1 3aWTpHXOBaHHh!H npHMOyroJibHHK - 06beMbl nocryn.neHHH rocy

napcrny oT noWJll1Hb1). Ywep6 11orpe611TeJIH, no cyr11, 0Tpm1<aeT 06wecrne11-

Hbltt ywep6, llOCKOJlbKY pe% 11.neT He TOJibKO 0 CHillKeHHH TIOTpe6JieHJrn, HOH 

llOJl.Ilep)l(J<e c llOMOlllblO Tapmpa He.UOCTaTO'IHO 3¢q>CKTHBHblX HaU110HaJlb

HblX npo111soncrn. OnHaKo 1111Tepecb1 npoH3BOJIHTeJietl 1Ha<i11TeJlbHO Jief'le 

Bb!pa3HTh H noJl.Ilep)l(aTh noJlHTWieCKH. BbirnJibl HJIH n0Tep11 npoHJBOllHTCJiett 

HarnHllHCC B llOBCCJIHCBHOH )1(113HH, 4eM MCHee o•IeBHllHblC 113llCP)l(J<l1 OT npo

TeKUHOHH3Ma norpe611Te11eti H o6mecTBa B llCJlOM. 

KoHe4HO, CCJlH Tapmpbl He3H3'111TCJibllO orpaHH4HBaJOT 1nrnopT, TO 

01111 npHHOCHT llOXOJl rocynapCTBy, KOTOpblH MO)l(HO HanpaBl1Tb Ha cou11a

JlbHbie nporpaMMhl, CHJ.f)KCHHe HaJlOfOB H T_.Jl. Oco6CHHO 3TO OTHOCHTCH K 

MOJI0llbl~1 rocy.u.apcrnaM, KOTOpblC HCl10Jlb3YJOT TapHq>HyJO 3aIUl1TY KaK 

011111111111cTo<i1111KoB rocynapcrne1111h1x,aoxonon. OT 1/4 no 3/5 rocynapcT

ne1111oro 610.l])Kern CTpaH c Hl13KIIM yposHeM 11au110HaJlbHoro noxona o6ec

lle'HfBaeTcH B HaCTOHIUCe BpCM51 3a C4eT Ta~10)1(eHHblX llOWJlHH. 

11.JiaTelKllbtH 6aJianc 

HcrnHHYJO Kapnmy, xapaKTep111y10my10 peanbHhlH 3cPcPeKT BHeWHett 

ToproBJIH, OTpa)l(aeT nJlaTe)!(HblH 6a11aHC CTpaHbl. 

/I llAameJICHbtii 6aAa11c - ::>TO Bbtpa)!(efIHoe B BaJllOTe Ka)l(lioH OTJieJlb

: HOH CTpaHbl COOTHowe1111e MC)l(lIY CYMMOH flJlaTe)l(eW, noJly'leHHblX 

I 
I 113-1a rpa1111uh1, 11 Cy:viMOH nJlaTC)!(Ctt, nepene.neHHhlX 1a rpa1111uy, 3a 

I TOT HJIH HHOH nep11on (ro.u, KBapTaJl, :v1ec51u). 



492 r11asa 18. MelKll)'Hapo.'!Hble 3KOHO~tH'leCKHe OTHOUieHJ.HJ 

Crpyi<:rypa nJiaTe)l(HOro 6anaHca np1rneneHa B ra6JI. 18.1. 

Ta 6 ;1 11 u a 18. I . CTpyKTY)la nJJaTcJKHoro 6a.1a11ca 

_U'!ei: Tef(V~11~ oncp~g11ii__ _ _ _ .. _____ _ _ j 
_____ I. Tosa_QHbiii 3Kcno£:!:_ ______ L ____ 2_._ !osapI:!~Itt 11Mn9~----. __ 

1 _______ C_~'lbl!O 6aJJ3HCa ~!l~~JICH .:!;_01!~BJIH (rnprO_!_bili 63J1l!!!2_ _ ___ __ ____ 
1 

3. 3KcnopT ycnyr (l!OXOJI1>1 OT 
1 4. lt!MnopT ycnyr (nJiaTelt<M 3a TYPl13M 3a \ 

i 11HOCTpaHllOro Typl13Ma H T . .LJ.., HCKJIIO'lru!:J py6clKOM 11 T.!I., 11CKJllO'!al! Kpe.LJ.lfTHble 
Kpe.D.l!Tllbl£ ycnyrn) ____ _ -~y!!!L__ ______________ ' 

- 5. '-IHCTble .LJ.OX0;1bl OT lfHBeCTl!UHH (<rncrue JIOXO.llbl OT KpeiIHTHblX ycJiyr) _ =J 
I 

,____-_-_--_-=------~~~~ ;::-~!;;.;;;~~-----==-~-j 
________________ I_L C'!eT .U_B_lflKeHl!ll Ka~1_11Tarra _______ ----4 
[__ ___ ..L.!!pl!TOK Kalll!_TaJia _ ___J ________ -~· Orro_K_Kan11T~----- I 
~-- - ·--· ____ CaJJl>JIO 6_¥a_nca llB~CHllJI K3"1f!"3.113 .. ---···-- . -· .j 
't--·-. ~~!l~ 6aJil!!~3 DO TC~WHM onep_3WIJIM H 6aJianca JJ,l!_HJKC~ Kan~!__l!J_'l_a __ --1 
____________ !!!:J'.ly~e11c1rneo<1>11HHaJib'!.blX pe3epsos _______ _____J 

Bee C.lleJIKH Me)l(lly .ll3HHOH crpaHOH H OCTaJibHhL\I MHPOM BKHIO'l3JOT 

reKyiuwe onepauww H onepau1111 c KanwranoM. CoorneTcTBeHHO nJiaTe)l(

Hhitt 6anaHc BKJIJO'laer TPH cocraBHhlX 3JieMeHra: 

l) c'!eT reKywwx onepa1rnH; 

2) C'!eT .llBH)l(eHH.SI KanHTaJia; 

3) H3MeHeHHe oqJHUHaJJbHbIX pe3epBOB. 

Oi:er reKyiuwx onepau11H: BKJllO'!aer B ce651 3Kcnopr rosapos 11 ycJiyr 

(co 3HaKOM OJIIOC), HMnopT (co 3H3Km.1 MHHyc), 'IHCTbie .llOXO.llbl OT HHBe

CTHUHH H 'IHCThie TpaHc<J>epTbl. Pa3HHUa Me)l(lly TOBapHhIM 3KcnoprnM H 

TOBapHbl'.\1 HMnopTOM 06pa3yeT co6crneHHO roprOBbIH 6aJiaHC. B UeJIOM 

C'leTTeKYJ.UHX onepauttH: BbICTynaeT KaKpaCWHpeHHhIH roproBbIH 6aJiaHC. 

B c'IeTe .llBH)f(eHHH KanHTaJia oTpa)f(aJOTC.SI see Me)l(llyHapo.llHbie cneJJKH 

c aKTHBa~m: .llOXO.llbl OT np0.ll3)f(H aKUHH, o6JJHf3UHH, He,llBJ1)f(HMOCTl1 H T . .ll. 

HHOCTpaHuaM l1 paCXO.llhl, B03HHK3JOIUHe B pe3yJJbTaTe noKynOK 3KTMBOB 33 

rpaHHUeit 

0pO.ll3)f(a HHOCTpaHHbIX 3KTHBOB yBeJIH'IMBaeT 3anaCbl MHOCrpaHHOH 

BaJJIOTbl, a MX noKynKa yMeHbWaeT HX. 003TOMY 6aJiaHC .llBH)f(eHH.SI KanM

TaJia nOK33hJBaer '111CTbie nocTyn11eHtt.SI MHOCTpaHHOH BaJJIOTbl OT scex cne

JIOK C 3KTHBa~111. 

O<PHUHaJJbHbie BaJJIOTHbie pe3epBbl BKJIJO'IaJOT 30JJOTO, HHOCTpaH

HYJO sa.,110ry, Kpe.nHTHYJO .llOJIIO cTpaHhI BM B<I> nJIIOC cneUHaJJbHbJe npa-
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Bil 3al1MCTBOBamrn (CUP) H llp. 0KOJ10 2/3 o6be:-.ia BCCX aKTHBOB 6aH

KOBCKOro ceKTopa COCTaBJlSllOT '.'.fe)f(.llyHapo.uHhle pe3epBbl CTpaHbl. Ta

KaSI CTPYKTypa aKTHBOB 6attKOBCKoro ceKTopa xapaKTeptta .Un.SI 

pa3awaa10w11xcsi cTpaH H CTpaH c TpaH3HTHBHoi1 3Kotto:-.rnKoi1. B pa:.iBtt

ThlX CTpaHax pe3epBbl He npeBbllllalOT 20% aKTl1BOB, a 60J1bWYIO Y.aCTb 

HHOCTpaHHblX aKTHBOB 6aHKOBCKOro ceKTOpa COCTaBJlSllOT aKTl1Bbl KOM

Mep'!eCKHX 6aH KOB. 

Ha c<1eTe pe3epBHbIX aKTH BOB 0Tpa:lt<a10TCS1 onepauirn no KYOlle-npo11a

:lKe 11HOCTpaHHOi1 BaJIIOTbl, 30JIOTa l1 .upyrHX aKTHBOB, ocyweCTBJI.Sle¥blX 

ueHTpaJibHhIM. 6aHKOM 11 npaa11TeJibCTBeHHhIMl1 opraHaMH. UeJibJO 3THX 

onepau11i1 S1BJIS1eTcS1 He mBIIe'lem1e np116b1Jut, a yperyJI11poaaH11e Hec6a

JiaHcHpoBaHHOCTH nJiaTe:lKHbIX 6arraHCOB, 0011,!lep:lKaHHC KypcOB onpelle

JICHHbIX BaJIIOT H npO'rne ueJIH. 3a ClJCT OQH1UHaJibHblX pe3epBOB noKpbIBa

eTC}l !lecj>HUHT 11JIH nacCHBHOe CaJibllO no llBYM npe.llhlllYllll1M CTaTb5IM nJia

Te:ltrnoro 6arrattca - clfern TeKYIUl1X onepau11i1 11 .UBH:lKemrn Kamnarros. 

npoHCXO.UHT 3TO nyTeM npO.UmKH UeHTpaJibHblM 6aHKOM HaKOOJieH HbIX 3a

naCOB pe3epBHblX aKTHBOB HJIH IlOJlYlfeHHSI rocy.uapCTBOM BaJIIOTHbIX Kpe

.llHTOB B .upyrttx 6attKax. YMeHbIIIeHHe pe3epaoa-ueHTPaJihHOro 6attKa np11-

BO.UHT K yBeJIHlfeHHIO npe.llJlO)!(eHHSI BaJllOTbl Ha PbIHKe H OTpa)l(aeTCSI: B 6a

JiaHce co 3HaKoM nJIJOc. AKnrnHoe CaJih.UO no ClfeTaM TeKyw:11x onepaum'i 11 

.llBl1:lKeHHSI KanHTaJIOB npHBO.lll1T K pOCTy Ocj>HUHaJlbHblX BaJIIOTHbIX pe3ep

BOB H OT06pa:lKaeTCSI B 6arraHce co 3HaKOM MHHyc. CYMMa CaJlbllO TCKYIUero 

ClfeTa, ClJCTa 1lBH)l(CHl1SI Kan11n1.Jia H H3MCHCHHSI BeJIH'U1Hbl pe3epsos.uom1<

Ha COCTaBHTb HOJib. 

B pearrbHOi1 .lKH3HH nnaTe)!(HbIH 6anaHc MO)l(CT 6bITh cse.neH c nonmKH

TeJJbHbIM llllH 0Tp11uaTeJibHb!M CaJib.llO. 3TOT pe3yJibTaT OTHOCHTCSI: K CaJib1l0 

no .llBYM cqernM: TeKYWHX onepautti1 H .nBH:lKCHHSI KanHTaJIOB. OH noKa3bI

saeT HanpasneHHe .nBH.lKeHHSI: BaJIJOThI (a CTPaHy HJIH HJ CTPaHbI) OT se.ne

mrn Me)f(.llyttap01lHOH rnproaJIH 11 cj>1rnaHCOBhIX onepau11i1. EcJIH nJJaTe)l(

Hhitt 6arraHC .necjntUHTCH, TO CTpaHa TIOJIYlfHJJa MCHbIIIe 11HOCTpaHHOH 

BaJIIOTbI, '!eM H3pacxo.nosana. Pa3Mep .neqrnuttrn paaeH coKparneHHIO ocj>H

UHaJihHbIX pe3epBOB. AKTl1BHOe CaJib.llO 03Ha'!aeT, lJ.TO rocy.napCTBO 3apa6o

TaJIO 6onhwe BaJIIOThI, 'leM TIOTPaT11Jio, a peJyJJhTaTe npoH30UIJIO yaeJIHY.e

Htte BaJJJOTHhIX pe3epaos. B M11poaott npaKrnKe o6menpHHSIT Kp1nepHtt 

TpexMeC.Sl'IHOH .llOCTaTOlJHOCTH '.\-fe)f(.llyHapo.nHb!X pe3epBOB 1lJISI cj>HHaHCH

poBaHl1SI 11MnopTa TOBapoB l1 yc,iyr. 

MaKp03KOHOMJ.1l!eCKoe HaJHa'leH11e nJiaTe)l(HOro 6anaHca cocrnm a 

TOM, 4T06bi B JiaKOHl1lJ.HOH cj>opMe OTpa)l(aTb COCTOSIHHe Me)f(.llyHapOllHblX 

3KOHOMH'ICCKHX OTHOWCHHH naHHOH CTpaHbl c ee 3apy6e:lKHblMl1 napTHe-
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paMH, HBJUUfCh 11Hlll1KaTopoM llJHI Bh16opa neHe)f(HO-Kpelll1THOH, BaJllOT

HOH, 6101V1<eTHO-Hao10roBOH, BHellJHeToproBOH OOJ111TlfKl1 11 ynpa13JleHHH 

rocy11apcTBeHHOH 3a.llOJDKeHHOCThlO. 

3. BaJJIOTHblH icypc u npo6JJeMa KOHBeprnpyeMocTu BaJJIOT 

CBSl3b Me)l(.lly 3KOHOMl1KaM11 pa3JlH4HbIX cTpaH ocy1uecTMHeTcH 4epe3 

TOpfOBJ!IO TOBapaMH 11ycnyTa~!H11 cf>11HaHCOBhle onepamrn. nocpe11HHKOM 

B HHX BhICTynaroT 11eHbrH. B pe3yJlbTaTe CKJla.llblBaIOTCH BaJIIOTHble OTHO

weHHH, CBH3aHHhle c cPYHKUl10HHPOBaH11eM11eHer B l\fl1POBOM X03HHCTBe. 

KoHKpeTHOH cf>opMoi1 opramnau1111 11 peryn11posaH11H BaJitoTHbIX oT

HOllleiUIH BblCTYflaeT BaJllOTHaH CHCTeMa. B npouecce pa3BHTl15! o6rnecrna 

cf>opMHPYIOTCH HaUHOHaJibHhie, perHOHfulbHble 11 Me)l(AyHapOJIHbie BaJIIOT

Hbie CHCTeMbl. 

Ba.111omHflll cucmeMa - 3TO COBOKYm1ocTb OTHOIUeH11ti, oTpa'lKaIO

WHX <1>YHKllHOHHposaH11e netter (BaJIIOTbl) D OTKPbITOH 3KOH0\111Ke, 

H rocynapcTBeHHbIX, a TalOKe ;\fe)l(.llyHapo11HhIX 11HCTl1T)'TOB (opraHH-

3aUHH, yqpe)l(.lleHHH, npaBOBblX HOPM 11 T.n.). 

Ba)lrnetiUI11ti 3JleMeHT sanIOTHOH c11cTe:-.1hr - santorn. 

TepMHH «BaJllOTa» (OT 11TaJ1. valute - ueHa, CT011MOCTb) MO)l(eT 11cnOJlb-

30BaThCH B llBOHKOM CMhICne. Bo-nepBhlX, KaK 11eHC)[(HaH en11H11ua cTpa

HhI - 01ll1H H3 3;1eMeHTOB ee HaUHOH<LlbHOH nette)[(HOH Cl1CTeMbl. BO-BTO

pbIX, KaK nette)l(Hble 3HaKl111HOCTpaHHbIX rocynapcTB 11 Bb!pa)l(eHHbie B Hl1X 

KpemnHhie 11 nnaTe)f(Hhie cpe11crna. B 6onee cTporoM onpeneneH1111 non sa

JIIOTOH nOHH:\taeTCH OC06bIH cnoco6 HCnOJib30BaHHH HaUHOHaJlbHbIXIleHer 

B Me)l(.llyHapo11HOM nJJaTe)f(HO-pac'!eTHOM o6opoTe. 

Bo scex cTpaHax Mttpa B Ka'leCTBe 3aKOHHoro cpencrna nnaTe)f(a 11cno

Jih3yeTcH HaUHOHaJlbHaH BaJIIOTa. LJ.,151 onJiaTbl HHOCTpaHHblX TOBapoB H yc

nyr Heo6xonttM o6MeH Hau110H<LlbHOH BaJIIOTbI Ha 1111ocTpam1y10. Me)f(lly

HaponttaH TOproBJJH H o6MeH HHOCTpaHHblX BaJllOT ocywecTBJIHeTCH 11a 

BHeUJHHX BaJIIOTHhlX pbJHKax. 0HH npellCTaBJIHIOT co6oi1 caMyIO 3Ha'IHTe

JlhHYJO '!acTh cf>ttttattcosoro pbIHKa Mttpa. Pac'!eTbI Ha sanIOTHOM phIHKe 

ocymecTBJIHIOTCSI HaJIH'IHblM (rne HCnOJlb3yeTCH B<LlIOTa, llOPO)[(Hble 4eKl1 

H MHOfOBaJIIOTHbie nJJaCTHKOBble KapTO'IKl1) 11 6e3HaJJH4Hbl:\I TIYTeM. 

06beM cnpoca H npe11JJO)f(eHHH BaJlIOTbl 3aBHCl1T OT ee ueHbl - BfulIOT

HOfO Kypca. 

I j Ba.111omHb1ii Kypc - 3TO uetta nette)t<HOH en11 HHUbI 011Hoti CTPaHbI, BbI-

1 i pa)!(eHHaSI B neHe)!(Hb!X e11HHHUax 11pyroti. 
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OH npe.ncrnsm1eTcH pa3.HhlMl1 cnoco6a;-,rn: KaK 'lHCJIO e.n11H11u Hau110-

HaJ1hHOH BaJllOTbl (HanpHMep, py611ett), Heo6XO.lll1MOe .ilJHI np1106peTeHHH 

01lHOH e11HHl1llhl HHOCTpaHHOH BaJllOTbl (o6MeHHhlH Kypc), H KaK "IHCJTO 

e1lHHHU HHOCTpaHHOH BaJllOTbl, He06XO.lIHMOe .lIJTH np1106peTeH11H O.UHOH 

e.n11_HHUbI Hau110HanbHoii BaJIJOTbI (11eB113HbIH KYPC). TaKoe npe.ncrns11em1e 

Ha3bIBaeTCH .IIBYCTOPOHHHM HOMl1HaJlbHbIM BaJllOTHblM KYPCOM. 

UeHa paBHoseorn HJTH pbitto•rnaH ueHa BaJIJOTbI - 3TO o6MeHHhlH 

Kypc, np11 KOTOpOM npe.lIJTO:lKeHHe BaJllOTbl Ha BaJTIOTHOM pblHKe paBHO 

cnpocy Ha Hero. KpHBbie crrpoca 11 npe.IIJTo:lKeH11H BaJTIOT -1lOJIJTapa 11 py6-

JUI npe.ncTaBJJeHhI Ha pttc. 18.2. To'lKa E - TO"IKa pasH0Bec11H Ha BaJTJOTHOM 

pblHKe; e* - HOMl1HaJlbHbIH 06MeHHbIH KYPC (npHMaH KOTHPOBKa HHO

CTpaHHOH BaJTJOThI, HanpttMep 28 py6/.IIOJJJT.); M* - Macca (KoJiw1ecrno) 

BaJTIOTbl. 

Kp11Bb1e cnpoca H npe.lIJTO:lKemrn 11Me10T KJJacc114ecKHH BH.II, o.nHaKo 

cpaKTOphI, onpe.uemuomtte cnpoc 11 npe.IIJTo:lKeH11e, HeCKOJihKo HHbie. 

npe.lIJIO:lKeHHe HHOCTpaHHOH BaJTIOTbl cpopMHpyeTCH HMilOpTepaMH poc

CHHCKHX TOBapOB H YCJIYT, 3apy6e:lKHblMH HHBecrnpaMH, poCCHHCKHMH 3K

cnopTepaMH. Cnpoc Ha BaJIJOTY cpopMHpyeTcH pocc11iicKHMH HMnopTepaMH 

11 HHBecrnpaMH, 3KcnopTepaMH pocc11licKHx rnsapoB 11 ycnyr. B pe3yJThTa

Te cnpoc Ha 1lOJIJiapbi 3a py6JIH HBJIHeTCH y6bIBaJOUJ,ett <l:>YHKUHeH OT o6MeH

HOfO Kypca, a npe.lIJlo:lKeH11e 1lOJ1napos 3a py6n11 - Bo3pacrn10mel1 <l:>YHK

uttei1 ofoteHHoro Kypca. 4eM 6oJibwe cnpoc rrpcsbmrneT npe.IIJTo:lKeHHe, 

Te:\! .uopO)f(e CTaHOBHTCH BaJIIOTa. 

B ornwrne OT .upyrnx pblHKOB Ha 3TO'.\t pbIHKe HeT o6wei1 e.nHHHUhI 113-

MepeHHH, oueHHBaJOIUett Ka:lK.Ilhiii TOBap - BaJTJOTY. Cne.noBaTeJibHO, 3TOT 

py6/ 
AOilll. 

· M* MllH A0/111. 

P11c. 18.2. Ycrnttoe11ett11e o6Mettttoro Kypca py6mi K A01111apy 
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pblHOK MO)f(HO paccMaTpJ.1BaTb KaK 6apTepHblH, Ha KOTOpOM Heo6xo.mn10 

nonapHO aH<Unt3HpoBaTb COOTHOWeHHe pa3JIH4HblX BaJllOT. 

B PoccHH B pe3yJJbTaTe e)f(e.uHeBHbIX rnpron Ha MocKoBCKOH Me)f(6aH

KOBCKoti BaJJJOTHOH 6ttp)((e (MM BE) ycrnHaBJJHBaeTCH 0¢>11uHaJJhHbIH 

KYPC py6JJH no OTHowemno K OCHOBHbL\1, KOHBeprnpyeMbIM BaJJIOTaM. 

I Kon6epmupyeMbtMu, T.e. o6paTH~lhI~IH, Ha3hIBaJOTC51 rnKHe BaJJJOThI, 

' KOTOph1e cso6o.nHo o6MeHHBaJOTCH Ha .upyrne Ham10HaJJhHbie 11,e

I He)((Hbie e.nHHHllbI, TOBaphI H ycnyrn. 

CoBpeMeHHYJO Me)((.1IyHapo11,Hy10 3KOHOMH4eCKYJO )((H3Hh npocrn He

B03MO)((HO npe11CTaBHTh ce6e 6e3 TaKHX BaJllOT. 11MeHHO 6naro11,ap51 o6pa

THMOCTH (KOHBepTHpyeMOCTH) BaJJIOT COBepwaeTC51 B MHpe orpOMHhlH TO

sapoo6opoT 11 eme 6once rpoMaD,HhIH o6opoT KanHTaJJOB. Bee 3TO no11,4ep

KHBaeT Ba)f(HOCTh npo6JieMhl KOHBepTHpyeMOCTH BaJllOT. 

011,Hy BaJllOTY MO)((HO KOHB~PTHPOBaTh B 11,pyry10 Henocpe11,cTBeHHO HJ] H 

qepe3 TpeThJO BaJJIOTY. B nocne11HeM CJJY'Iae ycrnHaBJJHBaeTCH Kpocc-Kypc 

llByx BaJllOT. nocKOJlbKY CTOHMOCTb py6m1 H3MeHHeTCH no OTHOIIJeHHIO KO 

BCeM BaJllOTaM, TO paCC4HThIBaeTC51 HH)leKC MHOi?OCmopoHHei?O, HJIH 3</x/JeK
mU8H020, o6MeHHoro KYpca. OH npe11CTaBJIHeT co6oi1 ueHy npe11crnsHTeJih

Hoi1 KOp3HHhl HHOCTPaHHhlX BaJllOT, y11eJ1hHblH sec Ka)((.1IOH H3 KOTOph!X co

OTBeTcrnyeT BeJIH4J.1He rnproBJIH c Pocctteii. 3<PQ:ieKTHBHhIH BaJJIOTHbIH 

Kypc OTpa)((aeT H3MeHeHtte cpe11Hero HOMHHaJlbHOro BaJJIOTHOfO KYPCa. 

Ll.n51 oueHKH H3MeHeHHH COOTHOIIJeHHH ueH Ha OTe'leCTBeHHb!e H 3apy6e)((

Hble TOBapbl HCOOJibJyeTCH noKa3aTeJJb peaJlbHOi?O BaJJIOTHOfO o6MeHHOfO 

KYPCa (PBK). OH noKa3hIBaeT KOHKypeurncnoco6HocTh HaUHOHaJJhHhIX 

TOBapoB B MHpOBOH TOproBJJe. Ero MO)((HO paCC'lHTaTb KaK OTHOUieHHe 

py6JieBbIX ueH n 3apy6e)((HhIX cTpaHax K ueHaM Ha BHyrpeHHeM phIHKe Poc

c1m: 

PBK= eP/P, 

rne Pz 11 P - ypoBeHh ueH coorneTcrneHHO Ha 3apy6e)l(HOM H BHyrpeH

HeM pbIHKax; e - py6JieBaH uetta HHOCTpaHHOH BaJIJOTbl (o6MeHHblH 

Kypc). 

PeaJibHblH BCLllOTHhlH Kypc noKa3bJBaeT OTHOCHTeJlbHhlH ypoBeHb ueH. 

PoCT peaJJhHOro BaJIJOTHOfO Kypca OTpa)((aeT, 4TO ueHbl Ha HHOCTpaHHble 

I OBapbI B py6JIHX npeBblWaJOT ueHbl Ha aHaJJOrH4Hhle TOBaphl OTe4eCTBeH

HOfO npoH:3BO.llCTBa. npoHCXOJ:U1T o6ecueHeHHe peaJJhHOfO 06MeHHOfO 

Kypca. npH npO'IHX paBHhlX ycJIOBH51X 3TO npHBe,lleT K nOBbIWeHHIO KOHKy

peHTOcnoco6HOCTH pOCCHHCKOH npo.nyKUHH, nocKOJibKY npOHJBO.ilHMbie B 
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·Pocc1111 TOBapbt CTaHOBSITCSI newesJie 3arpaHl1'lHhlX, 0pOTl1BODOJIO)l(H0, 

CHH)l(ett11e peaJibHOro o6Mettttoro Kypca oJHa<taeT YllOPOlKa1rne peaJibHOro 

o6MeHHoro KYPCa 11 np11BO.lll1T K noTepe KOHKypeHTocnoco6ttocT11 OTe'le

cTBeHHbIX TosapoB. 

KoH6epmupyeMocmb - :no, no cywecrny, CBst3b BHyrpettttero H M11po

soro phtHKOB l.fepe3 rn6Kl1H BaJIIOTHbIH Kypc HaUHOHaJibHOH .ueHe)l(HOH 

eJlHHl1UhI np11 cywecrnyiowel1 cso6o.ue rnproBJ111. 

Pa3JIH'lalOT cne.uy10ume <}lopMhI KOHBeprn.pyeMocrn BaJIJOT (p11c. 18.3). 
KottsepT11pyeMocTh BaJIIOT B yc110BHstx 30JioToro CTaH.llaprn HBJIHeTcSI 

a6co1110THOH. Op11 scex .upyrnx yc11os11Hx <PYHKUHOH11posaHHH Me)l(.llytta

po.nttol1 BaJIIOTHOH CHCTeMhI KOHBeprnpyeMOCTb BaJIIOT MO)l(HO oxapaKTe

p1130B3Tb TOJihKO KaK OTHOCl1TeJ1hHyio. B 3TOM CJiyl.fae OHa npOHBJIHeTCH B 

o6MeHe BaJIJOTbl O.llHOH CTpaHbl TOJibKO Ha BaJIIOTbl .upyrnx CTpaH, HO He Ha 

30JIOTO. 

Cywecrny10w11e BH.llhI KOHseprnpyeMocTH MO)l(HO nonpa3.uen11Th Ha 

.use ycJIOBHhie rpynnhI: noJIHaSI KOHBepT11pyeMOCTb J.f KOHBepTHpyeMOCTb 

'13CTl1'1H3H. 

no11HaS1 KOHBepT11pyeMOCTb 03Ha'laeT OTCYTCTBJ.fe K3Kl1X-Jil160 orpa

Hl1'leHHH .llJISI HaUl10HaJihHblX 11 HHOCTpaHHblX BJia.lleJihUeB BaJIJOTbl .ll3HHOH 

KoHeeprnpyeMOCTb 

A6comorna5l 

no cy6beKTaM noo6beKTaM no 30HaM 

32 - 3558 

BHeLUH515l 

no T8KYl.l.\11M onepa1.1115lM 
(KOMMep~ecKa5l) 

no onepa1.1115lM, 
orpaJKaIOl.l.\11M ABl1JKeH11e 

Kan11rana 

P11c. 18.3. ct>opMbl KOHeeprnpyeMocrn eanIOT 
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cTpaHbI Ha ee BB03-Bh!B03 mm nepeeon 3a rpam1uy np11 coeepweH1111 mo-

6h1X onepau11ti B mo6oe apeMH. 

Y.acnt4HaR KOHBepTHpyeMOCTb yKa3h!BaeT Ha cyllleCTBOBaHHe onpe.ue

JieHHbJX BaJIJOTHblX orpaHH4eHHH, KOTOph!e pacnpocTpaHHIOTCH Ha cy6beK

TOB, o6beKTbl H 30Hbl o6paTHMOCTH. 

Bae.ueHHe 4aCTH4HOH KOHBepT11pyeMOCTH MH pe3H.UeHTOB, T.e. MeCTHbIX 

Jlep)f(aTeneti BaJJIOThI, 03Ha4aeT npe.aocraBJieHHe HM npaea ceo6o.aHoro BB0-

3a-BhIB03a H nepeeo.ua cpe.acrn 3a rpaHHUY, nOKYTIKl1 HHOCTpaHHOM BaJJJOThl 

6e3 KaK11x-n1160 orpaHwl'eHHM. TaKaH <f>opMa 4aCTH4HOM KOHBeprnpyeMo

CTH BBO.IlHTCH c ueJThlOJIH6epaJJ113aUHl-f HMnopra H Ha3bIBaeTCH BHyTpeHHeM. 

Bee.aeHHe 4aCTl14HOH KOHBepTHpyeMOCTH TOJibKO MH Hepe3H,UeHTOB 

(no C'IeTa!\f HHOCTpaHHblX <Pl13H4eCKHX 11 IOPH.ll114ecKHX JIHU) no11yq11110 

Ha3BaH11e BHelUHeM KOHBepTHpyeMOCTH. llnH pe311,UeHTOB BaJJIOTHhie orpa

HH4eHHS! B 3TOM c11yqae coxpaHHIOTCS!. 

qaCTH4HaS! KOHBeprnpyeMOCTb MO)f(eT pacnpOCTpaHHTbCH Ha OT,IleJTbHhie 

BH.IlhI BMIOT 11 BaJJJOTHhIX cpe.ucrn. TaK, ec1111 o6beICToM KOHBepT11pye111ocrn 

HBJTSIIOTCS! BaJJIOTHbie cpe.acTBa, TIOJIYl.feHHble B pe3yJihTaTe TeKYllUIX onepa

IUl.H (T.e. CBH3aHHhle c BHeurnett TOproBJJeM, TYPH3MOM H .upyrnMH), TO Mhl 

HMeeM JleJTO c TaK Ha3hJBaeMOH KOMMepqecKOtt KOHBepTHpyeMOCTbJO. 

Pa3Jml.faJOT raK)f(e H qacTHl.fHyJO KOHBepn1pye111ocTb no onepamrnM, 

OTpa)!(:aJOlllHM .aem1<ett11e KanHTaJIOB. YcTpaHettwe orpaHH4eHHH Ha .llBli

)f(eHHe KaTIHTaJIOB - OllHO 113 HanpaBJTeHHH pa3Bl1Tl1H BaJIJOTHOH HHTerpa

UHH B coepeMeHHhIX ycnon11Hx. Hanp11Mep, cTpaHhI E3C no11HoCThIO OT

MeHHJIH BaJJIOTHh!e orpaHl14emrn B 3TOH o6JiaCTH c 1992 r. 

CnenyeT Ha3BaTh Taf()f(e 4acnt4HYJO KoHnepT11pye!\fOCTh B npenenax TOH 

HJIH HHOit BaJIIOTHOH 30Hbl, Kor.aa pa3peweHa B3aHMHaH o6paTHMOCTb na

JIJOT CTpaH, BXO.I1Hlll11X B .aaHHYIO 30Hy. 

OcHOBHhIM ycJIOBHeM, cnoco6crny10w11M ese.aeHHJO KoHeepT11pye1110-

CT11 BaJIIOTbl' RBJIHeTCS! paBHOBec11e 6aJiaHCa TeKYlUHX nJiaTe)[(ett. 

l1HhIMH CJIOBaM11, CTpaHa He llOJT)f(Ha HMeTh .ae<PHU11T nJiaTe:lKHoro 6a

JiaHca, T.e. ee nnaTe)[(H 3a rpaHHUY He .IlOJI)f(HbI 6bITh Bbiwe TIJiaTe)[(ett H3-3a 

py6e)[(a. KpoMe Toro, KOHBeprnpyeMOCTh BaJIJOThJ Tpe6yeT npa1CT114ec1<11 

6ecnpenHTCTBeHHOro.UBH)[(emrn rnsapoa H onpe.uenemrn ypoBHH ueH npe-

11MymecrneHHO no.u B03.UeticrnweM cnpoca 11 npe.IlO)f(eHHH. Op11 3TOM BJIH

RHHe phIHOl.fHoro MexaHH3Ma Ha <PopMHpoeaHHe BHYTPeHHHX 11 :-.rnpoBbIX 

ueH JlOJl)f(HO 6h!Tb paBH03Hal.fHO 11 B 3Hal.fJ.1TeJibHOH CTeneHJ.1 npe.uonpe.ue

JIHTb O,lU1HaKOBhie Tem1eHUHH B HX .UHHaMHKe H HeB03MO)[(HOCTb cymecT

BeHHblX JlOJiroBpeMeHHblX pa3JJH4HH B ypOBHHX 3THX ueH. 
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Omrn 113 Ba)l<HeHlJHIX cpaKTOpOB, BJllHIIOllHIX Ha COCTOHHHe nJJaTC)l(HO

ro 6anaHca 11 TeM caMblM C03.lla!OU111X YCJlOBHH lVUI KOHRepTHpyeMOCTH, -

peaJibHbie KypcORb!C COOTHOIIIeHHH, OTpa%aJOIUl1e CTOW,IOCTHble YCJIOBH51 

H nponopmrn 06MeHa .aaHHOH CTpaHbl c OCTaJibHbl!\1 MHP0!\1. 

Bee OTMel!eHHbte npH3HaK11 csoi1cTBeHHhI Hau110ttaTJbHhrn 3KOHOMl1-

KaM TO;lbKO BbICOKopa3Bl1Tb!X CTpaH, KOTOpbie 3aHH!\1alOT rocno.acTByJOUJee 

noJIO)l(CHHe Ha Ml1pOBOM TOBapH0\1, .aeHe:lKHOM PbIHKe H pblIIKe Kan11rn

JIOB. 3TH CTpaHbl HMeJOT rpO!l.iaLIHblH ycTOttl.J:HBblH BHCWHeTOproBbIH 060-

poT, nOCTaBJlHIOT Ha MHPOBOH pb!HOK OCHOBHYJO Macey Tosapos. 

Cero.11m1 Ha1mottaJibHaS1 BaJIJOTa 60 rocynapcrn noJIHOCThJO KOHBeprn

pyeMa. TonhKO wecTh 113 HHX (11011J1ap CWA, attrn11i1cKHH cpyHT crepJIHH

ros, MapKa <l>Pf, HnOHCKaSI 11eHa,.wsci1uapCKl1H J.1 cppaHUy3CKl1M cppaHK) 

HCilOJlb3YJOTCH 11JI51 60,1bWI1HCTBa Me)KllyHapOlIHbIX pacl!CTOB, oq>l1UHaJib

Hb!X pe3epsos, onpe11e,1eHHH BaJIJOTHOro nap1nern H KYpca 11,J151 11pyr11x 

CTPaH. 3TH BaJIJOTbI Ha3hIBaJOTCH pe3epBHbl\IH HJJH KJIJOl!CBhIMH. 

Ba.rnoTnas nOJIHTHKa rocy11.apcTBa 

: Ba.1110mHa11110Aumwca - 3TO noJIHTHKa rocy11apcrna s o6nacTtt pery-

1

1 JIH~oBaHJrn BaJIIOTHOro pbIHKa, KOTOpaH xapaKTep113yeTCH pa3Jll1l{

. HOH cTeneHblO ero Yl!aCTHH B 3T0\1 pb!HKC. 

B CB51311 c 3Tl1M pa31111l!aJOT 11na THna BUJllOTHOM nOJ111THKl1, OCHOBaH

HbIX Ha 11syx npOTHBOnOJlO)l(HblX CHCTeMax opraHH3amrn BaJIJOTHOro Kyp

ca: CHCTeMa )l(eCTKO cpHKCHpoBaHHbIX BaJIIOTHblX KypCOB 11 pe)l(m1 cso6011-

HO nnaBalOIUHX BaJIIOTHblX Kypcos. 

B ycnos11Hx ct>11Kc11posaHHbIX ofoteHHbIX Kypcos tt3!\1eHeHl1H cnpoca 11 

npeD.JJO)l(CHHSI Ha BaJIIOTHm.t pbIHKe He npttBOlIHT K KOJle6aHHJO BaJlJOTHOro 

Kypca. 3TO 11ocT11raeTcH nocpe11crnm.1 c1111bHoro rocynapcrneHHOro B!\te

waTeJlbCTBa B cPYHKUl10HHpOBaH11e BaJllOTHOfO pbIHKa. 

f1oKynKa HJIH npo.ua)!(a UCHTPaJibHbIM 6aHKOM HHOCTpaHHOH BaJlJOTbl 

Ha3bJBaeTcH BMJOTHol1 HHTepseHu11el1. Ee o6beM onpe.aenHeTCH sen11l!11-

Hoif CaJib110 nnaTe)l(HOfO 6anattca 11 HaKonJieHHb!Ml1 30J10TOBaJIJOTHblMl1 

pe3epsa!\rn. Op11 D.JJHTeJlbHOM .11ect>11u11Te nnaTe)l(HOro 6a,1aHca, BhBBaHHOM 

YTPaTOH KOHKypeHTOcnoco6HOCTH CTpaHbl Ha Ml1POBO!\I pblHKe, pe3epBHble 

aKTHBbl CHmKaJOTCH 110 Kp11THl!eCKOH TOlJKH. KoppeKTHPOBaTb OTp11uaTe

JlhHOC CaJlhlIO nnaTe)l(HOro 6anaHCa c IlO:-.IOUib!O 11HTCpBCHUl1H CTaHOBHTCH 

HeB03MO)l(HO. B 3TO!\t cnyl!ae ueHTpaJibHbIH 6aHK o6bHBJ1HeT 1iesanbsau11io 

csoel1 BaJIJOThl, l!TO 03HalJaeT OcPHUHaJlbHOC IlOHl1)1(CHHe Kypca HaUHOHa

nbHOH BfullOTbl no OTHOWCHHIO K 11HOCTpaHHbl\I BaJJIOTa\1 HJlH MC)l(ITyHa-

32' 
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POLlHblM pacqeTHblM cpe11cTBaM. 06beKTHBHOH OCHOBOH 11eBaJibBau1111 HB

JHleTCH 3aBb!WeHHe oqrnuHaJibHOTO BaJIIOTHOro Kypca no cpaBHeHJ1!0 c pea

JlbHOH noKynaTeJibHOH cnoco6HocTblO 11eHer. Ecn11 nnaTe)l(HbIH 6a.rraHc 

CTpaHbl 1lJli1TeJibHOe BpeMH CB01ll1TCH c nOJl0)1(J1TeJibHbL\1 Ca.JlbllO, TO ueHT

paJJbHblH 6aHK MO)l(eT Hpi1HHTb pernemte 0 peBa.JibB3UJ111 - OOBbllJJeHJ111 

Kypca HaUHOHaJlbHOH BaJllOTbl no OTHOWeHHIO K HHOCTpaHHhlM. 

f1p11 CHCTeMe cso6om10 OJI3B3!01UJ1X (rn6KHX) BaJllOTHbIX KypCOB ueHT

paribHbie 6aHKJ1 coseprneHHO He BMellIHBalOTCH B cPYHKUJ10Hl1POBaHHe Ba

JIIOTHOro pbIHKa, He ocymecrnJJHIOT l1HTepseHu1111. Kypcb1 o6MeHa BaJIJOThI 

onpeneJIHIOTCH cnpocoM 11 npeL1J1o)l(eH11e:-.i. 

KpoMe 3THX c11cTeM Ba.JIIOTHhIX Kypcos cyrnecrnyeT 11 MHO)l(ecrno npo

Me)l(YTOYHhlX. B CWA, Hanp11Mep, B HacToHmee speMH HeT Hl1 nnasaiom11x, 

Hl1 cPl1KCl1pOB3HHbIX KYPCOB, a cyrnecrnyeT Cl1CTeMa «ynpaBJ1He:-.10ro nJJaBa

Hl1H». 0Ha nonycKaeT H3MeHeHHe Kypca npyrnx Ba.JIIOT no OTHOllleHl1IO K 

.uoJIJ1apy. B pe3yJihTaTe npo11cxon11T 06ecueHem1e HJil1 ynopo)l(att11e sa.110TbI. 

HanpHM:ep, npH poCTe ueHbl l llOJIJI. c 27 llO 30 py6. CTOHMOCTb py6JJH ITOHH

)1(3eTCH - py6Jih o6ecueHHBaeTCH. 0.UHOBpeMeHHO npOHCXOLlHT ynopo)l(aHHe 

llOJJJiapa - pOCT ero o6MeHHOro KypCa no OTHOlllem110 K py6JJIO. 

Ha nonrocpoYHhix speMeHHbIX HHTepsa.rrax o6MeHHbIH Kypc KaK11x-n11-

60 11syx BaJIIOT KOJJe6JJeTCH BOKpyr napI1TeTa noKynaTeJibHOH cnoco6HO

CTl1 - YPOBHH o6MeHHOro BaJIIOTHOro Kypca, np11 KOTOpOM noKynaTeJJbHaH 

cnoco6HOCTb HaUHOHa.IlbHbIX Ba.JIIOT 01111HaKoBa. 3TO 03HaYaeT, 'ITO COOT

HOWeHHe, ttanpw.1ep, py6JJH 11 settrepcKoro cf>opHHTa 06ecneq11saeT np11-

06peTem1e omrnaKOBbIX noTpe611TeJ1hCK11x Ha6opos rnsapos 3a paBHbie 

np11 ll3HHOM Kypce cyMMbl. 

I. M11ponoe X03HMCTBO eCTb Cl1CTeMa HaUHOHaJlhHblX X03RMCTB OT.aeJihHblX 

CTpaH, OObe.UHHeHHhlX J\le.)l(llyHapo.uHhrn paJ.UeJieHHeM Tpy.ua, TOprono-npo1nBO.U

CTBe!IHhIMH, qmttaHCOBh!Ml1 H HayYHO-TeXHl1YeCK11MH CBH3HMH. 3TO He rrpocTO 

CYMMa OT,UeJJbHhlX rocy11apcTB, a Ka'lecrneHHO HOBOe o6pa3oBaHl1e, <l>YHKU110Hl1-

pyiomee Ha 6aJe e.u1111b1x cornacosaHHbIX rrpaa·11.i1 H crnH.aapTOB. 

2. <l>opM11poaaH11e H pa3Hl1THe MHpOBOfO X03Hikrna CBHJaHO c .ueilcrn11eM co

Ul1aJihH0-3KOllOMl1YeCKHX <!>aKTopoa: Me)l(LlYJiapo.uHoro paJ.UeJie11ttR Tpyaa, pa3s11-

THR cpellCTB TpaHcnoprn 11 CBR3l1, Ml1rpau1111 Kan11rana (<!>HHaHCOBOro, '!eJIOBe'!e

CKOro 11 .np.). Me.lKllyttapOLIHOe pa3.ueJiem1e Tpy.na (MPT) - B3al1MOCBH3aHHblH 

npouecc cneumL1ttJau1111 orneJibHhIX CTpaH, 06bC.ilttHe1rnti, npe.anp11Hrni1 Ha npo-

11300.ucrne oT.ae,1bHbIX npo.nyKTOB 11,111 11x '!aCTeti c Koonep11pona1me:-.1 npo11Jno.n11-

Te,1eii .llJIH cos:\lecTttoro BbmycKa KoHe•moti nponyi<u1111. MPT :\IO)KeT 6hITh npo1u

ao.ucrneHHblM (BepTttKaJJbHbIM 11 roptt30HTaJibHbIM), TeppttTOpl13'1bHhIM; o6urnM, 

'!aCTHhIM H e.u111111'1Hh!M. 
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3. 8ll)l(Hei1w11e TeOpH11 M PT: TeOpIDI a6co,110rnoro npe1rnywecrna A. C:-.11na, 

OTHOCHTeJlbHOro npem,1ywecrna 11. PHKapno. TeOpHH COOTllOWeHHH cj:laKTOPOB 

npoHJBOJICTBa XeKwepa-0,1HHa-CaMy3JJhco1rn, napa;:roKc B. Jieo11TbeBa, MOJieJlb 

«KBaJJl1cPHKaUHH pa6ot.Jetl CH}lbl», MOD.eJlb aJlbTepHaTHBHhlX HJ..'lep)l(eK r. Xa6epJJe

pa, 1eop1rn )l(l1JJleHHOro UHKJla TOBapa BepHOHa, KOllUenum1 HeJaBHCIU10CTH, 

B3al1M03aBHCl1MOCTH H JaBHCHMOCTH. 

4. OcHOBHble 'IepTbl MHPOBOro XOJHHCTBa: nOCT051HHaH H BJa1nma51 CBH3h 11 

BblfO.LlHOCTb yqacTHH B 11eM 1rnu11011a.HbHblX X03HHCTB; L106aJJbllhIH 3KOH0~1Hlfe

CKHH opraHH3M, pa3BHBalOUUfHC51 no JaKOHaM phIHKa; C03)la1me e.a.HHOro Ml1pOBO

ro phIHKa; HaJJH'ftte pa3Bl1TOM PblHO'fHOtl HHcj:lpac1pyKTYph1; cneu11qmKa CTPYKTYPhI 

(MHpOBOH pbIHOK TOBapoB H ycJJyr, Kan111ana, pa6olfei1 CHJlhl, Me)l(Jlyttapo.rrnaH Ba

JIIOTl!a.H 11 Kpelll1TllO-cj:l111iaHCOBaH Cl1CTeMbl); <PopM11pOBa!-fl1e emrnoro 11ayquO-HH

<PopMaUl10HllOro npOCTpaHcrna; HepaB!IOMepHOCTb pa3Bl1THH OT.lleJibllblX CTpaH; 

HHTerpau11H H 11111ep11au110HfulHJaUH5!. 

5. 11HTerpaUH51- 3TO <PopMa HHTepHaUHOHfu1113aUHH 3KOllOMl1lfeCKOH )l(HJllH, 

06beKTHBHblH npouecc nepen,1e1eHHH 11aUHOHaJlbHblX XOJHHCT!l 11 npoBe)lCHHH 

CKOOpll.HHlipOBaHHOH 3KOllOMH'feCKOH flO;lHTHKH Ila HaUl10HfulbJIOM H ~ie)l(JJyHa

PO!ll!OM ypOBHHX. 

0CH08Hble BH.llbl HHTerpauw11: 30Ha CB060JIHOH ToproBJlH, TaMOll<el!Hbltt COI03, 

06lllHH pbIHOK, 3KOllOMH'leCKl1H COI03, B<LllOTHblH COI03, !IO;lHT.H'leCKHH COJ03. 

YposeHh peanbHOH HllTerpauttH xapaKTepHJyeTcH Ko3<tJij:J11uHeHTaM11: npe11-

noq1e1111H (Kif= T jT.); B3a.HMH0f0 npe)lnO'fTeHHH, OTHOCHTe,TbHOro npe.rrnO'ITe-

( 
(EAa+ZaA)·EwJ 

HHH KP= . 
EAw·Zaw 

11HTepHaUHOH<L1H3aUHH - npouecc pa:mHTIDI 3KOllOMH'leCKl1X CBH3ei1 Me)l(JJy 

HaUHOHMbHblMH X03HHCTBa~m. KOf.'la :lKOHO~mKa OllllOH c1pat1bl BblCrynaeT 'la

CTblO Ml1pOBOro XOJHHCTBeI!HOro npouecca. KOTOpblH yrny6,1HeTC5l Ila OCHOBe MPT, 

npOH3BOJICTBellHOH 11 HaYlJHO-TeXHH'leCKOH cneuwa,i113au1111 11 KOonepauw11. 

6. BHerumrn rnproem1 - Ba)l(Heiiwa.H cj:JopMa Me)l(JJyHapo.aHhIX 3KOllOMHlJe

cKMX OTHOllleHHH HapH.Lly c .apyrHM11 cj:lopMa'.\m, TaKHMH, KaK MelK.LlyttapO.llHOe npo-

113BO.llCTBeHHOe, Hayq110-Tex1111t.JecKoe COTPYllHH'!eCTBO, no.aroTOBKa KMPOB, TY

p11JM H llp. 

COBOKYTJHOCTb BHeruHeH rnpros,111 ecex CTpaH 06pa3yeT '.\ie)l(.Llyttapo1111y10 TOp

fOBJIJO, npl1HJlBWyJO 8 cospeMeHHblX yCjfOBHHX cPOPMY MHpoaoro pblHKa. 

7. BHeurnernproBhIH o6opoT - 3TO CYM:.rn 3KcnopTa (BblBOJa TOBapoa Ha 

BHeIUHHH pbIHOK) 11 m.moprn (BBOJa TOBapoB B Cl'paHy 113-Ja py6e)l(a}. )lnH KOjfl1lJe

CTBeHHOtl oueHKH BOJ.Uei1crn11S1 a11eurnetl rnproa,111 Ha poc111au110Ha..1bHoro .rroxo

na 11 BHO 11cno,1b3yeTcJI BHewHernproBhIH MYJlbT11n,111Karnp. 

8. B11eurnernprosaH no1111THKa - <Pop'.\ta rocy11apcrne1rnoi1 JalllHThI Hau110-

HaJJbHblX HHTepecoa B 6opb6e Ha ~mpOBblX pbIHKax. Ha1160,1ee HJBecTHbl no,111T11Ka 

npoTeKUl10Hl13Ma (JalllHTbl) 11 <tJp11Tpe.aepcrna (nOJIHOH CB060.a11otl rnpros,111). 

Perym1poaatttte Me)!(.1Jyttapo11ttoi1 rnproa.;rn ocymecrnAAeTcH Ha nsyx ypoBH51:X: 

Me)l(;1y1rnponHoM 11 Hau110HaJihHOM. Ha Hau11otta..'lbHo:.i ypoatte - 3TO pery11wpoaa

m1e 3KCnoprn (c TIOMOlllb!O opramnaUl10HHblX 11 Kpe.n11THO-<PHHaHCOBblX~!eTO.UOB) 
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11 HMnoprn (c OO:\IOWhJO rnp11cj)HhIX 11 tternp11cj)HhlX MeTOJIOll). OcHOllHhIM rnp11cp

HblM cpe.ncTBOM SIBJll!IOTCH TaMO)l(e!IHble OOllL111Hbl. 

9. 3cpcjleKT BHew11eti rnproa,rn oTpaJKaeT n,1aTe)l(Hhitt 6anaHc - 3TO Bb1paiKeH-

11oe B BaJIJOTe Ka)l(.!IOH OTlle;lbHOH CTpaHbl COOTHOIUeH11e Me)f(!ly CYMMOH n,1aTeiKeH, 

noJI}"leHHhIX H3-3a rpattHUhl, 11 CYMMOH n,1aTe)l(eH, nepeseneHHbIX 3a rpatt11uy, 3a 

TOT HJIH HHOH nep11on. CTPyKTypa n,1aTe)lrnoro 6ana11ca: C'leT TeKywHx onepau11ii, 

C'!eT llDJ.t)l(emui Kan11rn,1a, 113Me11ett11e o<jJwu11a1hHhIX pe3cpsoe. Ca1h110 nnaTe)l(110-

ro 6ana11ca OOKa3hIBaeT HanpaBJJeHHe llBIDKeHHH BallOThl (B CTpaHy HJIH HJ CTpallhl) 

OT se11e1111H Me)l(llY!fapon11oi1 ToproMH 11 cp1rnaHCOBhIX onepauwii . .lleqmu11T OJia

Te)l(Horo 6anaHca OOKa3hIBaeT, '!TO CTpa11a OOJl}"IHJla MeHbIUe 11HOCTPaHllOH: llaJIJO

Thl, 'leM HJpacxo.nosaia. 

IO. BanJOTHhle OTHOIUeHHH - :no OTHOIUeHHH, CBH3al!Hhle c tPYHKUHOH11pOBa

H11eM lleHer B MHPOB0:\1 X03HHCTBe. Ko11KpeTHOH cjlopMOH HX opraH11JaUHH 11 peryJJH

poBaHHH BhICTynaeT ll<LllOTHaH CHCTeMa, BaJK11eH:IUHM 3JleMeJJT0:\1 KOTopoii .S!BJl.S!eTCH 

BaJJIOTa - .neHelKHaH e1rn1rnua CTPaHbl, .neHe)l(Hhie 3HaKH HllOCTPaHHblX rocy.napCTB H 

BhlpaJKeHHhle B llHX Kpe.!IHTllhie H OJiaTe)lmhie cpeilCTBa, oco6b1:H cnoco6 11cno,1h30-

DaHHH HaUHOHaJJbHhlX .ne11cr B Me)l(.llY!fapo.aHOM rLlaTe)l(HO-pacqeTHOM o6opoTe. 

11. Ban10T11h1i1 pblHOK - no phi HOK, Ha KornpoM ocywecTBJI.S1eTc.S1 rnproan.SI H 

o6MeH HHOCTPaHl!blX llaJJIOT. 06beM cnpoca H npe.!IJlO)l(emrn BaJIJOThl Ha 3TOM pb!H

Ke JaBHCHT OT ee ueHbl - BM!OTHOfO KYPCa. 

Ba.nJOTHhIH KYPC ecTh ueHa 11etteJKHott e.n11HHUb1 o.nHoti cTpa11h1, BbipaJKeHHaH B 

11ette)l(}{hIX e.nmrnuax .apyroH:. Heo6xo11HMO pa:m11'!aTh BaJ110THb1e Kypcb1: o6MeH

HhIH H .neBH3HhIH, 3<j>clJeKTHBHblH 11 peaJibllhIH, ocjrnuHa1hllblH 11 m6KHi1. 

12. Dpo6,1eMa KotteepT11pyeMOCTH CBHJa11a c o6MeH0:\1 Ba1JOThl. 3To, no cywe

crny, CBR3b BHYTpeHllero 11 ~mpoeoro phlHKOB 'lepe3 m6KHH BfulJOTHhlH KYPC Hau110-

HaJlbHOH: 11e11e)l(HOH e11111111ub1, np11 cywecrnymweii coo6011e rnproBJ111. Pa3.J1w1aioT 

CJle.ayJOIUHe cpopMbl KOHBepTHpyeMOCTH: a6cOJJIOTHYIO, OTllOCHTeJJbHYIO, n0,11fYIO H 

'!aCTH'llfYJO (no cy6i,eKTaM. no 06beKTaM, no JOll<Thl), llHeIUHIOIO 11 BlfYTPellHJOIO, 

KOMMep'leCKYIO, no onepaUHHM, OTp<l)KaJOIUH:\11lBH)l(CHHe KaOHTaJJa, B3al-f:\IHYJO. 

13. Ba.rr10THaH non11T11Ka - 3TO noJI11T11Ka rocy11apcrna B o6nacrn peryJJHpoea

HH.SI Ba1IOTHOro phlHKa, KOTOpa.SI xapaKTepH3yeTCH paJ.'111lJHOH CTeneHhlO ero yqa

CTH.S! B 3TOM pbIHKe. PaJJJH'lalOT .nea THOa BaJIIOTllOH noJJl1THKl1: c )l(CCTKO cj)HKC11pO

BaHHbL\f BaJIIOTllbI:\1 KYPCOM 11 pe)l(11M ceo6011Horo n,1aeatt11H. Ha .noJirocpO'!HhIX 

BpeMeHHhlX l1HTepsa1ax 06MeHl!bIH KYPC KaKl1X-JJH6o .aeyx ea110T KOJie6J1eTC.SI BO

KPYT napJITeTa noKYnaTe,1hHOH cnoco611ocT11 - ypoBHR ofoteHHoro KYPCa Ba.TTIOTbI, 

npH KOTOpOM OOKynaTeJJhHaH cnoco6HOCTb 11au110HaJJbHblX BaJJIOT OllHHaKOBa. 

MHpoaoe XOJS1i1crno 

M11pomrn 3KOHOMHKa 

TepMUHbt u no11J1mUR 

MeJK.!ly11apo1111h1e 3KOH0Mw-1ecK11e oTI-iomemrn 

MeJK.!lY!fapo.nttoe pa311e,1eH11e TPY.lla ( MPT) 

Teop11S1 a6coJ110T11oro npe11Mywecrna 

TeopHR OTHOCMTe,lbHOro npe11Mywecrna 



Tep~rn11b1 H noHllTHH 

Teopm1 coornoweHllil cpaKrnpos npo113so.ucrna 

napanOKC B. JleoHTbeBa 

Mo.ueJJh «KBaJ111cp11u11posa1rnoR pa6o'lei1 Cl1JJhI» 

Mo11eJ1b aJihTepHaTl1BHhIX 11311ep)l(eK 

Teop11S1 )1(11JHeH11oro UHKJJa Tosapa 

KottuenuKH tteJas11c11MocT11, B3al1M03as11c11Mocn1 11 JaBl1CHMocn1 

CTpyicrypa M11posoro X03HHCTBa 

Cy6beKThl M11posoro X03RHCTBa 

UeHTp 11 nep.11cpepID1 MHposoro X03RHCTBa 

«TpeTHH Ml1p» 

HttTerpau11S1 11 ee THilhI 

HttTepHau11oua.m13au11H 

B1111h1 l1HTerpau11011HhIX 06bemmeH11H 

Ko:J<t><t>11u11eHT npennolffeHllil 

Ko3<P<lmu11eHT BJaHMHOro npe11no4TeHllil 

Ko3<1><t>11u11eHT OTHOCHTeJlbHOfO npe.nnolffeHIUI 

BHeWHRH ToproBJJH 

Me)l(Jly11apo11ttaS1 rnproBJJH 

Me)l(JlyHapOllHOe npo11Jso11cTBe1rnoe coTpy11H114ecTBo 

HayYHO-TeXHw1ecKoe coTpy1111114ecTBO 

Ko3<jlcp11u11eHT OTHOCJ1Te;1hHOH 3KCnOpTHOH cnem1aJil13a111111 (K03C) 

3KcnopniaR KBOTa 

BtternHeToproBhlH MYJ1hTI1ruI11KaTop 

BCTpe'lHa.H ToproeJJR ( c11enK11) 

BttewHeToproBa.H no,111T11Ka 

n poTeKUHOHl13M 

<1>p11Tpe11epcrno 

TaMO)l(eHHa.H nowJ111Ha 

TIJiaTe)l(HhIH 6aJiaHc 

ToproBblH 6ai1a.Hc 

LJ.e<t>11u11T nJJaTe)l(Horo 6anattca 
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CaJih.!IO (noJim1aneJib11oe 11 0Tp11uaTeJibHOe) nJJaTe)l(11oro 6ana11ca 

BamoTHhIH KYPC (o6MeHHhlH, .ueB113HhlH, 3cp<l>eKTl1BllbIH, pea.JJbHhIH, o<lm-

UHa.JJbHblH, rn6KHH) 

Ba.JJ!OTa 

BamoTHble OTHOIDeHKH 

Ba.JJIOTH!l.H c11cTeMa 

PhIHO'lHa.H ueHa BaJIJOTbI 

Kp11sb1e cnpoca 11 npe.!1Jlo)l(eH11H BaJIJOThl 

KOHBepT11pyeMOCTb Bll.Jl!OT (a6co.aJOTHa.H, OTHOC11Te,1bHaR, nomiaR, 4aCTl14-

Ha.H, BHyTpeHHSISI, Bllellll!RSI, KOMMep4eCKaH, B3al1:\tHaSI) 

8aJIIOTlla.H noJ111Tl1Ka 

C11cTeMa )l(eCTKO <jl11Kc11posaHHhlX B<Ll!OT 

C11cTeMa cso6011tto nJ1aBa10m11x (rn6KHx) BaJIJOTilbIX KYPCOB 

BanIOTHa.H HHTepse11u11S1 
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)]eBaJJbBaUlfSI BaIIIOTbl 

PemL1bBauwi BaIIIOTbl 

CTap111e1 noKyna1eJibHOH cnoco611oc111 BaIIJOTbl 

Bonpocb1 iJAJl ca.MonpoBepKu 

I. B qeM Dbl B11.1IHTe cywHOCTb 11 3KOHOMl14eCKYJO ueJiecoo6paJHOCTb MHPOBoro 

XOJHHCrna? KaKOBbl ero OCHOBHhle qepTbi? 

2. YTo TaKoe Me)l(llyttapo1moe paJ11e,1eH11e Tpy11a H KaK11e 1eopH11 MPT Bbl 

J11ae1e? 

3. OxapaKTepHJyti1e CTPYKTYPY ~rnpoBoro xoJHticrna. 

4. YTO Dbl nOHHMaeTe non 3KOHOM11'1eCKOH mITerpau11eH H HHTep11au110Hru111-

3a1.111etl? B '!eM Hx paJJil14He? 

5. KaKHe THTibl 11HTerpamrn 11 OCHOBl!ble Bl1llbl HHTerpau110HHblX 06oe1111He

Hl1H Bbl 3Hae1e? 

6. c nOMOlllbJO KaKHX nOKa3aTeJJeM (K03$cjrnu11eHTOB) MO:lKHO oxapaKTepHJO

BaTb ypoBeHb peanb11ol1 11111erpau1111? 

7. KaKHe <fiopMbl Me)l(.!lyi1apo.uHhIX 3KOHOM11'!ec1<11x oTHoweHHM Dbl 3HaeTe? 

PacKpotiTe CYlllHOCTb 11 3Ha<Je1111e BHewttel1 rnprorurn. 

8. 1-ITo TaKOe BllelllHeTOproBbIH MYJibTHThlHKaTOp? 

9. YTO Dbl MO)l(eTe CKaJaTb 0 lllleumeToproBOH noJIHTHKe 11 ee HHCTp)'MeHTax? 

I 0. PocT .uecjrnrrnrn n11aTe:lKHoro 6a.rrauca cTpaHbI: 

a) yBeJ111<J11BaeT Bru1JOT11b1e peJepBbI ueHTpaIIbttoro 6a11Ka; 

6) ~1eHhlllaeT BaIIJOTHbie pe3epBbI uettTpaIIbHoro 6aHKa; 

D) yseJIH'IHBaeT o6beM .ueHe:lKHOH \!aCCbf B CTpaHe; 

r) yMeHbWaeT o6beM .aeue:lKHOH MaCCbl B CTpa11e; 

ll) He BJlHHeT Ha o6beM ne11e)l(HQtt MaCCbl B CTpaHe. 

11. no,1HaH KOHBep111pye\IOCTb 1rnu11011a.;1bHOH BrullOTbl 03HaLraeT: 

a) BOJ'.v!Q)!(HOCTb IlOKym<H HllOCTpa11HOH BaIIJOTbl 6eJ orpaHl14eHHH; 

6) BOJMO:lKHOCTb CB060.a11oro BbJDOJa 11 BB03a 11au110HaIIbHOtt DrullOTbI; 

D) BOJMO)l(HOCTb CB060JIH0f0 Bb!B03a 11 BBOJa 11llOCTpaHllOH BrulJOTbI; 

r) B03MO:lKHOCTb CB060.aHoro o6MeHa HaUl10HaIIbHOM BaIIIOTbl CTpal!bl Ha Ba-

JIIOTY llPYTl1X CTpaH. 

12. TI0Bb11llett.11e pea.rrbttoro o6MeHHoro Kypca BrulIOTbI np1rnomn: 

a) K OTHOCHTeJibllOMY YllOPO)l(aHHIO HHOCTpaHHblX TOBapon; 

6) OTHOCHTMbHOMY ynopO)l(aHHIO OTe'!eCTDeHHb!X TOBapon; 

B) yseJIH'leHHIO 'IHCTOro 3KCnoprn; 

r) yMeHbIUeHHIO q11crnro 3Kcnoprn. 
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Ha py6e)i(e TPeTbero TbICSIYeJienui psi11 CTPaH, no y6e.lKlleHHJO 6oJib

lllHHCTBa 3KOHOMHCTOB H noJIHTHKOB, HaXO.llSITCSI B HeKOeM nepeXOllHOM 

COCTOSIHHH, B llBH)i(eHHH OT uettTpaJIH30BaHHOro X03SIHCTBa K CHCTeMe co

BpeMeHHOH ph!HO'IHOH 3KOHOMHKH. EcJIH BHalJaJie npeo6nanana TO'!Ka 

3peHH.SI, lJTO 3TOT nepHOll 3attMeT JIH!llb fO.llbl, TO Tenepb CTaHOBHTCSI .SICHO, 

YTO TaKOH nepexon pacnrneTcSI Ha 11ec.S1TttJieTHH, a no3TO!\fY ewe nonro 6y

neT cywecTBOBaTh csoeo6pa3ttasi, TaK HaJhIBaeMasi nepexo.nttaSI 3KOHOMH

qecKa.R CHCTeMa HJIH nepeXOllHaSI 3KOHOMHKa. 

AHaJIH3Y 3TOH 3KOHOMHKH 11 nocBSI!lletta 11aHHa.S1 rnasa. 

1. CymuocTb nepexo.LJ;uou 3KOHOMHKH, ee rnaBHbte 3a.LJ;aqu 

Cospe!'.teHttasi KOHuenulffi nepexonttoi1 3KOHOMHKH cnm1<1uiacb B no

cnentteli YeTBepTH xx CTOJieTHH. Pattee OHa CTO.SIBHTbCH He MOrna . .[lOCTaTO'l

HO BCnOMHHTb, lJTO OOJIHTH'leCKa.SI 3KOHOMH.SI (3KOHOMHlJeCKaH TeopH.R, 

3KOHOMHKa KaK HayKa) nO.SIBHJiaCh B nep11011 nepBOHa'laJibHOfO KamlTaJIH3-

Ma (ph!HOYHOH HH.ilYCTPHaJihHOH CHcTe!\1b1). MotternpHCThI, Q>113110KpaTh1 H 

KJiaCCHKH paCC!\faTPHBaJIH aHaJIH3HpyeMhie HMH .SIBJieHHH pa3BHBaJO!llerocH 

6yp)i(ya3HOro o6wecTBa KaK ecTeCTBeHHhIH nopMOK, OCTaBJIHH B 60JihllleH, 

KaK, ttanpttMep, .[l. PttKapno, HJIH MeHhrnei1 (A. CMHT 11 np.) CTenett11 3a paM

KaMtt Teopen-1tiecKoro attaJittJa see HHhie OTHO!lleHHH. 0 Teop1m nepexon

HOH 3KOHOMHKH JlleCh He Mamo 6hITh 11 peYtt. CTepexo11HaH 3noxa noHttMa

nach B KaKOH-TO Mepe KaK H3BeCTHaSI CJiyYaHHOCTb, OT KOTOpOH 6b1Jla B03-

MO)l(:Ha nopora 11 Bnepen (Cett-CHMOH) H Ha3an (M11pa60, CHCMOHllH). 

lilcrnp11qecKaH lllKOJia n031lHee CTaJia BhUiemITh 3CTOXH HH.llHBHllYaJib

HOro, nepeXO.llHOro H COUHaJihHOro X03SIHCTBa, paCC!\taTpHBaH nepeXO.llHYJO 

3IlOXY KaK CBOeo6pa3HYJO TPaHcQ>opMaUHJO HH.llHBH.nya.lbHOro X03SIHCTBa B 

COUHaJihHOe. 

MapKCHCTCKa.R KOHUenmrn nepeXO.!IHOH 3KOHOMHKH OCHOBaHa Ha 

Q>opMaUHOHHOM nonxo11e, HCXO.UHT 113 Hett36e)!(HOCTH CMeHhl KaTIHTaJIH3Ma 

couttantt3MOM. Heo6xo11HMOCTh nepcxo11Horo nep110.aa, cyTb KoToporo -

IlOCTOHHHaH 6oph6a MC.lKllY CTapbl~i lJaCTHOKanttTaJIHCTttlJCCKHM H HOBbJM 

COUHaJIHCTHlJeCKHM yKJlallOM Ha OCHOBe pa3BHTHSI aneKBaTHOH HJIH MaTe-
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p11aJihHO-Texm14ecKoii 6a3hl. llaHHaH Teop11H npennonaraJia 3KOH0:\fl1'1e

cKYJO nonttTHKY rocynapcrna s cpopMe llttKTaTyph1 nponernpttarn, Hanpas

neHHYJO Ha cpopMttposaHtte tt o6ecne4'eHtte no6ellhl couttaJI11cT114'ecKoro 

yKJiana. YKnan 31leCh paccMaTP11BaJICR KaK cpop:-.rn xo351ifcrna. 

K0Huenu11R «ecTecrneHHoro» nopR11Ka CMem1eTCR s KOHUe XIX B. Kp11-

Tl1Koii Kan11TaJil1CTl14'eCKOH ph!H04'HOH Cl1CTeMhl X03RHCTBOB3Hl1R, nocrn

HOBK3Ml1 0 B03MO)f(HOH 3aMeHe ee npyrnM CTpoeM ~e He TOJlhKO MapKCl13-

MOM, Bnl1TaBUJ11M 11 npeo6pa30BaBUJHM 11.ueH COUHaJIHCTOB-YTOnHCTOB, HO 

H pR:.UOM s11.uHettUJ11x 3KOHOMHCTOB 3ana.ua. TaK11e ll)le11 BhICK33hIBaJOTCR 

T. Be6JieHOM (1857-1929), B. 3oM6aprnM, 11. illyMneTepoM. HoBhieRsne

HHR B pa3Bl1THH K3nlHaJIHCTH4'eCKOH 3KOHOMl1KH no.upo6HO flOKa3hJBaeT B 

csoew pa6oTe «l1Mnep11aJIH3M» ,ll. fo6coH. XX seK noKa3aJI .UaJihHettUJee 

pa3BlfTHe HOBhIX TeH11eHUHH, flOJiyYl1BlllHX Bh!p3)f(eH11e B KOHUeflU11R:X 

flOCTllll.UYCTPHaJihHOro o6mecrna. 

Coul1antt3M, no6e.nttBWHH B xx CTOJiemH B pAAe CTP3H, BXO.LI.Rllll1X B MH

pOBYJO COUHaJIHCTH4eCKYJO Cl1CTeMy, no o6meMY npH3H3Hl1JO, OKa3aJICR He

fTOMHHHblM (Ka3apMeHHblM, .KBa311rocy.uapcTBeHHhIM, «MYT3HTHhl:\1>> 11 T . .n.), 

3aBeJI 3KOHOMHKH 3Tl1X CTPaH B TYCT11K. Bo3Hl1KJia Heo6xo1111MoCTh CYllleCT

seHHhIX H3MeHeHHH B CHCTeMax X03RHCTBOB3HHR. DoRBJIR:JOTCR HOBhle KOH

uenui:m co.uep)f(3HHR nepexo.uHott 3KOHOM11Kll: ttn11 KaK npouecca YCTPaHe

HIDI He.UOCTaTKOB (.uecl;>opMaUHH, MYT3U11H) COU11aJil13Ma, 11Jil1 KaK npouecca 

nepexo.ua OT «fTJIOXOfO» COUHM113M3 K «XOpollleMy», 11JIH, HaKOHeu, K3K nepe

xo.ua OT COUHaJil13~ta K KanHTanH3My. np11 3TOM OCTaeTCR OTKpb!TblM BO

npoc - K KaKOMY KanHTM113MY: CBOOO.UHOH KOH~HUHH HJIH COBpeMeHHOH 

phIH04'HOH 3KOHOMHKe, xapaKTep113ye'.\10H ueJibIM PAAOM Ka'leCTBeHHhIX H3-

MeHeHHH B Mexatttt3Me ee <l>YHKUHOHHpOBaHHR? Or11eJihHhle 3KOHOMHCThl ce

ro.um1 He CKJIOHHbl paccMaTPHB3Th npeo6pa30BaHHR B 3KOHOMHKax 6bIBUJHX 

«COUllaJIHCTll'leCKHX» CTP3H KaK COCTORHHe nepeXOllHOH 3KOHOMHKH, npe.n

IlO'IHTaIOT fOBOpHTh 06 3Tane cpopM11poBaHIDI pb!HO'IHOH 3KOHOMHKH. 

HecMOTPH Ha 0611n11e Kottuenu11w nepexo.uttoif 3KOHOMHKH, cero.nHH 

MO)f(HO BhI.ll.eJIHTh TO o6mee 11 fJlaBHOe, 'ITO B HHX HMeeTCH, a HMeHHO onpe-

11eneHHe nepexo.LI.HOH 3KOHOMHKH. 

IlepexoiJHOJl 31COHOMU1Ca (11ttor.na Ha3bIBaeMaH TpaH3HTl1BHOH) - 3TO 

TaKaR: 3KOHO~IHKa, B OTJIH4'He OT JIJ060tt «CTaBWeH» 3penoi1 3KOHO

MHKH, rne B3)f(Heifwee 3Hal.!eHHe HMeeT He npocrne <l>YHKUHOHHpO

BaHHe c,1mKHBll1HXCH CBR3ett 11 3JieMeHTOB, a «OnrnpaHHe» CTapblX H 

crnH0Bnem1e HOBhIX CBH3ett 11 3JleMeHTOB. Depexo11HaH 3KOHOMHKa 

xapaKTep113yeT npoMe)f(YTOl.!Hoe cocTOHHHe o6mecrna, Kor.ua npe)!(

HHR CHCTe~ta COUHMbH0-3KOHOMlfl.!CCKl1X OTHOUJeHl1H 11 HHCTl1TYTOB 
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. ; pa3pywaen:H 11 pe¢opM11pyCTCH, a HOBaH TQj(bKO ¢opM11pyeTCH. J.13-
1 0 

I \leHeHHH, npo11cxo1rnw11e B nepexo11Hol13KOHOMl1Ke. SIBJHllOTCH npe-

J: 11MYLUCCTBeHHO 113MCHCHl1SIMl1 pa3Bl1Tl1SI, a He cPYHKU110Hl1POBaHl1SI, 

i ! KaK 3TO xapaKTCpHO .rum CJl0)1(11BWei1csi CHCTe\tbl. 

nepexo11HaS1 '.:)KOHOMl1Ka B PHllC 6bIBWl1X cou11aJil1CTJ.1lleCKl1X CTpaH 

npe11cTaBJI5IeT co6ott HeKylO CMeCb 3JICMCHTOB (OTHOWCHl1H, CBSl3CH, 11H

CTHryTOB) UCHTpaJil130BaHHOH 11 COBpeMeHHOH pblH04HOH Cl1CTeM. C1011a 

11HOrna 1106aBJISllOTCH 3JlCMeHTbl PbIHO'!HOH 3KOHOM11Kl1 CB06011HOH KOH

KypeHUl111 11 Tpa.!JJIUHOHHOH X03SIHCTBeHHOH CHCTCMbl. 

CJie11yeT pa31IWiaTb K0Huenu1110 11 peaJibHOe pa3BHTl1e cou11aJib

H0-3KOHOMHYecK11x npoueccOB B nepeXOJlHblH nep11011, O)lHaKO Ba)K_HOCTb 

KOHUenu1111 B TOM 11 COCTOl1T, 4TO OHa B 3Ha'!l1TeJibHOH Mepe BJil151eT Ha 3TO 

pa3Bl1THC. 

XapaKTep n THnbl nepexo11uL1x npoueccoB 

KoHKpeTH3aUHH aHaJil13a nepexo11HblX npoueccos 06Hap)')K_11BaeT, 'ITO 

HCTOPHH H3BCCTHbl HCCKOJlbKO Tl1nOB nepeXOlHIOH 3KOH0\111KH, KOTOpblC 

pa3JlHYaJOTCH no Macwrn6y 11 xapaKTepy npoueccoB. 

no Macwma6aM nepexodHbtx npol(eccoe no11pa311eJlHJOT JIOKa..'lhHYJO H 

rno6aJibHYJO nepeXOllHblC 3KOHOMl1Kl1. JloKaJlbHGR nepexo11HaS1 3KOHOMl1Ka 

xapaKTep113yeT nepeXOllHOe COCTOHHHe B KaKOM-Jm6o pemoHe 11Jll1 OT.Ue

JlbHOH CTpaHe. B OCHOBe ee Jie)K_HT oco6eHHOCTb pa3BHTl151 Ka)K_lIOH 3KOHO

MHKl1 11011 B031leHCTBHeM l13BeCTHbIX lpaKTOpOB, BblTeKaJOLUaH OTCJ01la HC

paBHOMepHOCTb pa3BHTHSI pa3J1114HblX pernoHOB 11 CTpaH. B JIOKaJibHOH ne

pexo11Hoi1 3KOHOMHKe KaK 6bl BOnJIOIUaeTrn emrncTBO o6wero H 

oco6eHHOro B nepexollHblX npoucccax. JloKaJibHasi nepexo.uHaH 3KOHmrn

Ka npH KJiacc11¢11KaUHH THDOB ncpexonHOH 3KOH0\1HKH no MaCUITa6aM 

HBJIHeTCH ee HCXOllHblM THllOM. 

F1106a11bHa11 nepexonHasi 3KOHOMl1Ka xapaKTep1nyeT e1111HhIH npouecc 

113MCHCHHH HJil1 B Macwrn6ax scero \IHpOBOro X03SIHCTBa, HJIH B paMKax 

UHBl1JI113au1111 (socTOYHOH, 3ana11Hoi1). Kotte4HO, Ha pa3BHTl1e rno6aJih

HbIX nepexo11HhIX npoueccoa onpe11em110ll(ee 00311eiicTB11e oKa3bIBaJOT 113-

MeHeH11S1 Ha JIOKaJibHbIX ypoBHHX, BCJie11crn11e KOTOpbIX CKJiallbIBaJOTCH 11 

onpe11eJieHHbIC fJT06aJibHblC Te~llleHU11H. rJio6aJibHhie npoueCCbl pa3Bl1Ba

JOTCSI 11 non neHCTBHe\I caMOCTOHTCJlbHhlX (rno6a.JlbHblX) ¢aKTOPOB, B 4aCT

HOCTl1 yr,1y6JieH11H o6wecrneHHoro pa311eJieH11si Tpyna, senymero K HHTep

uau110J1113au1111 ofoteHa H npo113soncrna. 

L106a.1hHb1e nepexo1111b1e npoueccbI xapaKTepHbI llJIH Bcei1 11cTop1111 

ye,ioseYCCTBa. TaK, YcnoBC'ICCTBO BI TbICHYe,1eTHH ,10 H.3. conepUIHJio ne-
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peXO.ll OTe.llHHOH UHBJ1JIH3aU11H K .llBYM (BOCTOlJ:HO:H 11 3ananHo:H). B HaCTO

Hll(ee speMH ne:HCTBYIOT TeH.lleHU1111 K B03HHKHOBeHHIO B 6ynymeM BHOBb 

en11tto:H MHposo:H UHBHJIH3au1111. 

Y"!eT TeH.lleHu11:H B paMKax rno6anhHO:H nepexonHo:H 3KOHOMHKH ycKo

pHeT nepeXO.llHbie npouecCbl Ha JIOKaJibHOM ypOBHe. 

!lo xapaKmepy nepexoiJHblX npou,eccoe BhI.lleJIHIOT TatOKe nsa THna nepe

xo;i:Hoif 3KOHOMHKH: 

• ecTeCTBeHH0-3BOJIIOlll10HHblH; Bblpa)l(aeT ecTeCTBeHHbIH XO.ll HCTO

pl1'leCKOH 3BOJIIOUHI-1; 

• pe<PopMaTOpCKO-peBOJIIOUJIOHHbIH; COCTOJIT B J13BeCTHOM peryJIH

poBaHJIJI npoueccos B onpene11eHHOM ttanpas11eH11H Ha ocHoBe co3HaTeJib

HO pa3pa6ornHHhIX nporpaMM pe<PopMHposaHHH o6wecTBa. Mo)l(HO roso

p11Th 0 nepeXO.llHOH 3KOHOMJ1Ke pe<PopMaTOpCK0-3BOJIIOUHOHHOfO T11na 

np11MeH11TeJibHO K OnhITY npHMeHeHHH nporpaMMbl JI. 3pxap.u,a 

(1897-1977) B nocJieBOeHHOH fepMaHHJI. 

Bo3MO)l(HO 11 He Koe nepenneTem1e .u,syx TH nos nepexo.u,Hoii 3KOHOMIIKH B 

TOM CMblCJie, 'ITO onpe.lleJieHHaH C03HaTeJibHO ocywecrBJIHeMaH aKUHH (pe

<PopMa) OTKpbIBaeT nyTu ycKopeHHIO ecTecrneHHOH 3BOJIIOUHtt. TaJ<Y!O poJih, 

ttanpHMep, npH3BaHa 6brna cb1rpaTb pocc11i1cKaH pecf>0pMa 1861 r., ttanpas

neHHaH Ha ycKopem1e nepexo.rra OT Tpa.ll11UHOHHOH 3KOHOMJ1KH K KanHTaJIH

CTW!eCKOH, pb!HO"IHOH. KaK 6bI npo,lIOJl)l(eH11eM ee 6b1Jla pe<PopMa n.A. CTO

JlbinJIHa (1862-1911 ). AHa11orWJHoe B03.lle:Hcrnwe Ha 3BOJIIOUHIO B np11mume 

OKa3b!BalOT H COUJ1aJibHO-nOJIHTJl"leCKHe peBOJIIOUHH. 

nocne,ll,HHH "leTBepTb XX B . .lleMOHCTpHpyeT .llBa OCHOBHhIX BapHaHTa 

nepexo.rra OT ueHTpaJIJ130BaHHOH CHCTeMbl X03HHCTBOBaHHH K pb!HOlJHOH 

3KOHOMJ1Ke. 

nepBb!H - 3TO 3BOJIIOUHOHHblH nyTb nOCTeneHHOfO C03.liaHHH 3KOHO

MJ1'IeCKHX HHCTHTYTOB (K1na:H H B HeMaJIOH CTeneHH - BettrpHH). 

BTOpo:H - IIIOKOBaH Tepamrn, np11MeHHBIIIaHCH c TOH HJIH HHOH CTene

HblO HHTeHCHBHOCTH B Pocc1111 11 B 6oJibillHHCTBe CTpatt BocTOlJ:HOH Espo

nbI (B KJiaccwqecKo:H <PopMe - B OoJibIIIe). 

Pa3JIH'IHH Me)l(Ji:y YKa3aHHhIMH sap11aHTaMH 3aKJIIOlJ:aIOTCH B cpoKax 

npoBeJJ.eHHH CHCTeMHbIX npeo6pa3oBaHl1H 11 CTa6HJIH3aIIHOHHhIX Mep, CTe

neHl1 OXBaTa pb!HOlJ:HblMH MexaHl13MaMH HapoJJ.HOfO X03HHCTBa, o6beMe 

pery1111pyIOIUHX <l>YHKUHH rocy,ll,apcTBa H .rrp. 

Bb16op 3BOJIIOU110HHoro 111111 IiioKosoro nyr11 nepexoJJ.a K pbIHO'IHOH 

3KOHOMHKe 3aBHCHT He CTOJibKO OT BOJIH nOJIHTHlJ:e.cKOfO PYKOBO,lICTBa, 

CKOJibKO OT KOMflJieKca nOJIHT11lJ:eCKHX, 3KOHOMH'IeCKl1X, COllHaJihHblX, HC

TOpH'IeCKHX H ,lipyrnx cf>aKTOpOB. 
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8bl6op WOKOBOfO sapttaHTa 51BJHieTC51 06bl'IHO BblHY)l(JlfHHOH :\1e

poi1. OH CBH3aH B 6oJibWHHCTBe CJJ)"laes c Heo6xo.rrnMocTblO npeo.110J1e

mrn Kpai1He TH)!(eJiora qnrnattconora noJio)l{emrn, .11ocTanwerac51 B Ha

CJiencTBO OT ueHTP3Jll130BaHHOH CHCTeMbl, a TaK)l(e OCTpora TOBapHOfO 

necpHIH1Ta, Bhl3B3HHOfO HaKOOHBWHMHCH CTpyKTYPHblMH .1111cnponop

UH5IMH. 

3aKOHOMepHOCTH " OCHOBHble qepTbl nepexo.uuou 3KOHOMRKH 

CTepexonHa51 3KOHOMHKa no CBOeH npHpone eCTb oco6oe COCTOHHHe B 

3BOJIIOUHH 3KOHOMHKH, Karna OHa cpyHKUHOHHpyeT HMeHHO B nepHOll 

nepexona 0611.l,eCTBa OT OD.HOH HCTOPH'-IeCKOM CTYneHH K Jipyraii, B nepe

JIOMHYK> 3noxy, 300XY 3KOHOMHYeCKHX, nOJIHTHYeCKHX H COUHaJJhHhlX 

npeo6pa30BaHHH. 0TCI01l3 H OC06bIH xapaKTep nepexonHOH 3KOHOMHKH, 

OTJIHYaIOll.{HH.ee OT «06bl'IHOH» 3KOHOMHKH TOH HJIH .upyroH CTyneHH, H 

cnem1cp11YeCKHe 33KOHOMepHOCTH ee cpyHKUHOHHposamrn. 

MO)l<HO BhlJleJIHTb a8e 8GJICHeUUJUe cnel(u<jJu11eC1cue 3GKOHOMepHocmu 
(oco6eHHOCTH) cpyttKUHOHHpOB3HHH nepeXOllHOH 3KOHOMHKH: 

• 1rnepUHOHHOCTh BOCnpOl13BO.llCTBeHHOra npouecca; 

• l1HTeHCl1BHOe pa3Bl1THe Bcex HOBhlX ¢opM, 3JieMeHTOB, HHCTHTYTOB. 

CTepBaH 3aKOHOMepHOCTh (oco6eHHOCTb) cpyHKUHOHHpOBaHHH nepe-

XO.llHOH 3KOHOMHKH CBH3aHa c npeeMCTBeHHOCTblO (HHepuHOHHOCTblO) 

BocnpOll3BO.UCTBeHHOfO npouecca, HCKJllO'l3IOIUero B03MO)!(HOCTb 6blCT

poH 3aMeHhI cyIUeCTBy10m11x 3KOHOMHYeCKHX cpopM .npyrHMH, )!(eJiaTeJih

HbJMH. 00.U06Hble neHCTBl151 Hett36e)l(HO BHeCJIH 6hl X30C B npOH3BO.llCT

BeHHhlM npouecc. l1MeHHO HHeprrnoHHOCTb BOcnpOl13BO.llCTBa npe.nnoJia

raeT TaKylO oco6eHHOCTh ¢yHKUHOHHPOBaHHH nepexonHOH 3KOHOMl1KH, 

KaK coxpaHem1e B TeY.eHHe JlOCTaTO'IHO .llJIHTeJibHOfO nepwona CTapbIX 3KO

HOMJ1'-IecKHX cpopM H OTHOIUeHHH . 

.Llpyrai1 3aKOHOMepHOCTblO ( oco6eHHOCTblO) cpyHKUHOHHPOBaHH51 

nepeXO.!IHOH 3KOHOMHKl1 HBJJHeTC51 HHTeHCHBHOe pa3Bl1THe BCex HOBhlX 

cPOPM 11 OTHOIUeHHH. CTOHl1M3HHe Heo6pan!MOCTl1 3BOJIIOUHOHHOra npo

uecca, a TaIOKe era OCHOBHblX TeH.neHUHH 003BOJIHeT ycKOpHTb era nyTeM 

ocymecTBJJeHHH TOH HJIH HHOH nporpaMMhI pecpopM. Pe3KO B03pacrneT 

poJih cy6beKTl1BHOra cpaKrnpa, OT Kornpora 3aBHCHT npaBHJibHOCTb BhI-

6opa HanpaBJieHHH l1 nyTei1 pa3BHTHH, l1 era npaKTtt4ecKast pea.ntt3aUl1H. 

Ycnex ycKopeHHH nepexo.nHhIX npoueccos o6ecneYttsaeTcH, ecJitt pecpop

MbI Ha:-.1eY.eHbl He npoH3BOJibHO, a Ha OCHOBe 003HaHHH 3aKOHOMepHO

CTei1 3BOJIIOUHH, OOCTpOeHH51 CHCTeMhl .rretiCTBHH B COOTBeTCTBYIOW.HX Ha

npaBJieHHHX. 
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OcHOBHbte Lfepmb1 nepexooHoi:t 3KOHOMUKU: 
• Bo-nepBbIX, U3MeHLfUBOCmb, Hecma6WlbHOCmb, KOTOpbie He npocTO 

Bpe\feHHO HapyrnaJOT yCTOH"IHBOCTb CHCTeMbl, YT06bI 3aTeM OHa BepHyJiaCb 

B paBHOBeCHOe COCTOSIHHe, a OCJJa6JISIJOTee. Otta nocTeneIJHO ycrynaeT Me

CTO .upyroti 3KOHOMl1"1CCKOH CHCTeMe. 3Ta HeyCTOH"IHBOCTb, ttecrn611Jih

HOCTb COCTOSIHl1SI nepeXO.UHOH 3KOHOMl1K11 o6yCJIOBJll1BaeT, c OllHOH CTO

poHhl, oco6bIH lll1HaMl13M ee pa3B11Tl1SI 11 COOTBeTCTBYIOlllHH xapaKTep 

113MeHeHHH - Heo6paTl1MOCTh, HenoBTOpS!CMOCTb, a c .apyrott - pOCT He

onpe11eJieHHOCTl1 pa3Bl1THSI nepeXOllHOH 3KOHOMl1Kl1, Bap11aHTOB cjlopM11-

posamrn HOBOH CHCTeMbI; 

• 80-BTOpbIX, nOSIBJJeHl1e 11 cPYHKUl10Hl1POBaH11e OC06bIX nepeXO.llHhIX 

3KOHOMl1YeCKl1X cj)Op:vt, T.e. CMelUeHUe cmapOW U H08020. CTepeXOllHhJe cjlop

Mhl CBl1lleTeJihCTByJOT, c OllHOH CTOpOHbl, 0 cymecTBOBaHl111 nepeXOllHOH 

3KOHOM11Kl1, c .UPYTOH CTOpOHbl, yKa3bIBaJOT HanpaBJJeHHOCTh 3TOro nepe

xo.ua 11, no MHeHl110 HeKOTOph!X aBTOPOB, SIBJISllOTCSI npl13HaKOM ero Heo6pa
muMocmu; 

• B-TpeThl1X, GJlbmepHamUBHb/U xapaKmep pG38UmUfl nepeXO.UHOH 3KO

HOMl1Kl1, "!TO peaJJbHO 03HaY:aeT B03MO)l(HOCTb MHOfOBap11aHTHOro pa3Bl1-

Tl1SI 3KOHOMl1Kl1 11 BhJ6opa Ha116onee 6naronpl1S!THOro Bap11aHTa pa3Bl1-

nrn; 
• B-Y:eTBepThIX, oco6bti:t xapaKmep npomuBopequu B nepexo.n:ttoti 3KO

HOMMKe. 3TO npornsopeYMSI He cPYHKUl10Hl1pOBaHl1SI, a pa3Bl1Tl1SI, T.e. 

HOBOro 11 crnporo, npOTl1BOpeYl1SI pa3Jll1Y:Hh!X CJIOeB o6mecrna, CTOSIIUl1X 

3a TeM1111Jil1 11HhIMl1 cy6beKTa~ll1 3KOHO:\H!YeCKl1X OTHOWeHl1H. l13:\feHe

Hl1SI, Ha KOTOphie ttanpasJieHa nepexo11HaS1 3noxa, B 3KOHOM11Y:ecKOM ac

neKTe BCerna HMeJOT peBOJIIOUl10HHhIH xapaKTep: pe"lh 1111eT 0 CMeHe 3KO

HOMM'leCKHX CHCTCM. Ho l1 B COUl1aJJhH0-3KOHOMH"leCKOM nnaHe nepe

XOllHhie 3IlOXl1 YaCTo conpoBO)f(llaJOTCSI CTOJih pe3KHM o6ocTpCHHeM 

npOTl1BOpe"111H, "!TO CBSl3aHbl c peBOJIIOUHSIMH 11 COUl1aJJbHO-flOJIHTl1"1e

CKl1Ml1 noTpSICeHJ1SIMl1; 

• B-nSIThIX, ucmopULfHOCmb nepexoiJHOU 3KOHOMUKU, KOTopaSI CBSl3aHa c 

llBYMSI 06cTm1TeJ1bCTBaM11. CTpe)f(lle acero, caM11 ycJIOBHSI nepexonttoil 

3KOHOM11Kl1 HOCSIT 11CTOpHYeCKHH xapaKTep; KPOMe Toro, HCTOPHYHOCTh 

nepexo.UHOH 3KOH0.\111Kl1 3aBl1Cl1T OT oco6eHHOCTei1 per110Ha, a TaIOKe 11 OT 

OT.UeJJhHOH CTpaHhl, "!TO 03HaYaeT, "!TO na)l(C H3DeCTHbie o6urne MSI nepe

XOllHOH 3KOHOMl1Kl1 3aKOHOMepHOCTl1 no-pa3HOMY npOS!DJJSllOTCSI B pa3-

Jil1"1HhIX YCJIOBHSIX. 

Bee 3TO tteo6xo1111Mo yq11ThIBaTb np11 pa3pa6oTKe nporpaMM pecjlopM11-

poaamrn 3KOHOMl1YeCKOH CHCTeMhl B 11epeXOllHblH nep110.u. 
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Oco6eHHocrn nepeXO.llHOH 3KOHOMHKH B Poccuu, 
ee rJiaBHble 3Ma'IH u nym ux perneuu.11 

51 I 

Oco6euHocmu nepexo11.Hoi1 3KOH0:\1HKH Pocc1rn MO)l(HO KpaTKO oxapaK

TepH30BaTb cne.11.yiorn,HM: 

• BO-nepBbIX, 3TO l1CTOpw1eCKaH 6ecnpeue.neHTHOCTb nepexo.na, Bbl

cryna10w,ero KaK nepexo.11. K COBpeMeHHOH pbIHO'lHOH 3KOHOMHKe He OT 

Tpa.nHUHOHHOH, a OT oco6oH, cymeCTBOBaBmeii B OHIOCHTeJibHO He60Jib

lllOM 'lHCJJe CTPaH nnaHOBOH 3KOHOMHKH. «CouwanHCTH'lHOCTh» nnaHOBOH 

3KOHOM11KH - onpe.ueJl.!IIOW,aH xapaKTepHCTHKa HCXO.UHOro COCTOHHllil co

BpeMeHHblX nepexo.11.HhIX npoueccoB B poccwiicKoM o6mecrne. CcpopM11po

BaBlllaHCH B Te'leHHe .necHnfJleTHH COUHaJIHCTH'-IeCKaH CHCTeMa ueHHOCTeH 

H opHeHTaUHH npo.uoJDKaeT npOHBJIHTbCR B 11.eikTBHH cpaKTOpOB He TOJibKO 

3KOHOMH'leCKHX ( o6ycnoBJIHBaH TPY.UHocrn H csoeo6pa311e pecpopMHposa

HHH 3KOHOMHKH), HOH BHe3KOHOMHtJeCKHX, HMeIOW,HX oco6o Ba)l(HOe 3Ha

qemte B nepeXO.UHbIX COCTOHHHHX. 

PoccHH BHOBh (KaK H nocne l 917 r.) BhlcrynaeT nepsonpoxo.nueM, .UOJl)l(Ha 

pernaTb npo6neMhI, He H3BeCTHhie .uo cero BpeMeHH. YHHKaJihHOCTh poccww

CKHX npo6neM 03Ha'laeT, 'ITO B HX pernemm tteJib3H nonaraThCH Ha KaKHe-n11-

60 «KOHKpeTHhie MO.UeJIH», pa3pa60TaHHhle .llJlH nepeXO.UHhJX npoueccos; 

• BO-BTOphIX, poccw:lkKoe o6mecrno cero.umr Ha nYTH pecpopMaTOp

cKoro pa3BHTH.!I .UOJDKHO ocywecTBJI.!ITb KaK 6hl H «B03BpaTHOe» .llBH:lKeHHe 

K 3cpcpeKTHBHOMy wcnoJib30BaHHIO pb!HO'IHbIX OTHOllieHHH co BCeMH HX aT

pH6YTaMH, pa3H006pa3HIO cpopM co6crneHHOCTH, pa3BHTHIO npe.unpHHH

MaTeJibCKOH .ueHTeJibHOCTH H T . .u.; 

• B-TpeThHX, nepeXO.UHblH npouecc B Poccm1 npoHCXO.UHT B KOHUe 

XX B. s oco6hIX HCTOpH'lecKHX ycnoBH.!IX - ycnoBHHX pa3sepHyBun1xcR 

rno6anbHhIX nepexo.UHhIX npoueccoB. 

fJI06aJibHbie nepeXO.llHhlf npoueCCbl B :<.mpe He MOJYf He BJIHHTb Ha 

3KOHO:\rnKy PoccHH, co.uep)[(aHHe nepexo.uHhIX npoueccos, HX KOHetJHbie 

op11eHTHpb1. B 3TOM CMhlCJie nepexo.uHaH pocc11iicKaH 3KOHOMHKa npe.n

CTaBJIHeT co6oH neperoreTeHHe YHHKaJibHblX JIOKaJJbHbIX H onpe.ueneHHblX 

o6IUetJeJIOBetJeCKHX TeH.ueHUHtt; 

• B-tJernepThIX, PoccHH B TeppttTOpHaJihHO-reorpacp11qecKOM H couH

aJihH0-3KOHOMHtJecKoM acneKTaX 3aHHMaeT oco6oe MeCTO: CJl~HT CBOe

o6pa3HbIM MOCTOM, COe.UHHHIOIUHM BOCTO'lHYIO H 3anarrnyio Ul1BHJIH3au1m, 

BonnowaH H3BecTHoe eirnttcTBo 11x KYJihTyp. PoccttttCKHH MeHTaJittTeT 6b1J1 

npOHHKHYT )laHHbIM «pa311.soem1eM». 

B 3KOHOMH'leCKOM nnatte pocc11i1cKoe o6mecrso B 3Ha'lHTe,1bHOH Mepe 

HeceT qepTbl HMeHHO BOCTO'IHOH KYJihTYPhI: orpoMHaH poJJb rocy.uapcTBeHHO

ro Ha'laJJa, Hepa3BHTOCTb qacTHOH co6CTBeHHOCTH, npe)l(ll.e ocero Ha 3eMJIIO; 
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oTcyrcrntte xapaKTepHoro wrn 3anaua rpa)l(LlaHcKoro o6!llecrna, rocno.ncrny

!0Wa51 po.% CB513ett, OJIJ.1UeTBOp5110lll11X JaRJ.1CJ.1:.1ocTb «BJJaCTb - 4eJJoBeK», xa

paKTepHa51 .an.SI BocrnKa 11p111ewiettHa5I, ttecy!llecrnetttta51 ponb 4enoBeKa. 

Co3.naH11e 3KOHOMJ.1'1ecKott c11cTn1h1 HOBoro Tttna, npeo.noJJeBa10meJ1 

He!lOCTaTKl1 npe)f<Hett J.1 06ec11e4J.1BaJOllleH poCT 3cPcPeKT11BHOCTl1 X0351HCT

BOBaHl151, - 11osoJ1bHO c,1m1<11b1i1 npouecc. CJJO)f(HOCTb o6ycnosnetta He To

JJhKO rpattn1101ttocTbJO 3a!la4 no pect>opM11posam110 cymecrny10wei1 3Ko

HOMtt4ecKoi1 CJ.1CTeMbl, HO 11 Heo6X01lH\!OCTbJO O!lHOBpeMeHHOro npeo110-

nemrn Kp11311CHblX 51BJJeHHH, o6ocTp11BWl1XC.SI BCJ1e11crn11e BCTynneHml 

o6mecrna B nepeXO!lHYJO 3KOHOMHKy. 

B CB.Sl311 c 3THM ~flaBHble 3aiJa<tu nepexoiJ11ou 3KOHOMUKU Pocc1111 cne11y-

10!ll11e: 

I. J1116epan113au11513KOHOMl1KH - 3TO CHCTeMa Mep, ttanpaBJJeHHblX Ha 

OTMeHy HJIH pe3KOe COKpa!lleHHe JanpeTOB 11 orpaHltl!eHHH, a TalQKe rocy-

11apcrneHHOro KOHTpom1 BO BCex ccpepax X0351HCTBeHHOi1 )f(l13HH. 

2. LleMOHOOOJll13aUH.SI 3KOHOMHKH J.1 C031laH11e KOHKypeHTHOH cpe.Uhl, 

npe.unonara!O!lll1e C031laHl1e paBHhlX B031\10)f(HOCTe:H 11 ycJIOBHH Ll.1151 ,ileJJO

BOH aKTl1BHOCTH scex 3KOHOMH4eCKHX areHTOB (06ecne4em1e .nocTyna Ha 

pblHOK 11HOCTpaHHhIX KOHKypeHTOB, noompem1e MaJJOro 6113Heca lf CHJ.f

)l(ett11e 6aphepoB .aJJ.SI npoHHKHOBemrn B OTpaCJJh lf T.11.). 

3. CTpyKTYPHhie npeo6pa3oBaHH.SJ, ttanpasneHHhie B nepsy10 04epe11h 

Ha ycTpaHeHHe 11.JUI CMS!fl!eHtte yHaCJie,UOBaHHOH OT npe)f(HeH CHCTe:\fhl 

.nttcnponopu11i1 B OTpacneBOH CTPYKType HapOllHOro X0351HCTBa H OT.ileJib

HhlX ero oTpacnei1. 

4. MaKp03KOHOMH4eCKa.SI crn6ttJIH3aUJ.151 (B OCHOBHOM qmHaHCOBaSI), 

Tpe6yiowa51 no11aBJieHHSI l1HQlJISIUl111, orpaHH4eHH51 11ette)f(HOM 3Ml1CCHH, 

Ml1Hl1M113aUH11 roc6J01l)l(eTa l1 T.,ll. 

5. <l>opMHpoBaHtte CHJihHOH CHCTeMbl COUHaJJhHOH 3aIUHThl HaceJie

Hl151, KOTOpasi HanpaBJJeHa Ha nepexo11 K anpeCHOH COUHaJJhHOH non.nep)f(Ke 

Hatt6onee Hy)l(lla10m11xc51 cJJoeB HaceneH J.151 H !lOJI)f(Ha o6ner4HTh l!aCTH Ha

ceneHttsi np11cnocofo1ThCH K ycnoBHH:\t pb1H04Hol1 3KOHOMHKH. 

6. l1HCTl1TyUl10HaJihHh!e npeo6pa30BaHHSI, BKJI!Ol!aIOWHe l13MeHeHH.SI 

OTHOl!IeHHH co6cTBeHHOCTl1 (C031laHJ.fe 4aCTHOro ceKTopa), ct>opMHpoaa

HHe pbIH04HOi1 HH¢paCTPYKTypbl, C031IaHHe HOBOH CJ.1CTeMbl rocy11apcT

BeHHOro peiynttpOBaHHH. 3KOH0Ml1Kl1, npHHHTHe a11eKBaTHOro pb!H04Hh!M 

ycnoBttHM X03HttcTBeHHOro 1aKoH011aTeJ1bCTBa. 

B 4HCJie Ba)lrnei11m1x HHCT11Tyu110HanhHblX tt3MetteHHH B 3KOHOMH4e

cKol1 CHCTeMe, npOROllHMh!X B xo11e lllOKOBOH TepanHH, MO)f(HO Ha3BaTb 

c11e11yIOwHe: 

• JI116epan113auttsi uett; 
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• BBe11eH11e e1111HhlX np11Hu11noB HaTJoroo611o)l(eH1H1 11J1S1 pa3,1114HhIX 

ceKTOpOB 11 OTpac.~eH, yH11cj:i11Kau1rn CTaBOK npHMhIX HaJJOroB; 

• npl1HSITl1e aHTl1MOHOnOJ1bHOro 3aKOHOllaTeJ1bCTBa 11 npose11em1e 

pa3yKpynHeH11si rocy..uapcrneHHhIX npe11np11S1T11H B psi.ue oTpacneti; 

• nepeB011 rocynapcrneHHhIX 11pe,wp11S1rntt Ha nonHhlH K0\1Mep4e

cK11i1 pac4eT, pa311enemte cj:i11HaHcos npe.nnpttSITHH 11 rocy.uapcrna; 

• Jil1KBl11IaU11SI Tpa1111u110HHOro ueHTpaJ11130BaHHOro nJiaH11posa

Hl1SI; 

• pa3sepThIBaH11e \tanoii np11saT11Jau1111, oco6eHHo B c¢>epe po3Hl1'l

Hoti rnproM11 11 o6wecrneHHoro n11rnH11S1; 

• pa3pa60TKa npaBOBhIX 11 opraHl13aUl10HHhlX OCHOB .llJISI npose11eHl1SI 

6oJiblllOH np11BaT113aUmt B npoMblIIIJ1eHHOCTl1, CTp011TCJlhCTBe 11 Ha TpaHC

nopTe; 

• o6ecne'leHtte ll11HaMl14HOfO pa3Bl1Tl1SI 4aCTHOro ceKTOpa BO Bcex 

c¢>epax Hapo11Horo X03Sittcrna; 

• 11ocT11.lKeH11e BHYTPeHHCH 06paT11MocT11 Hau110HaJibHOH BaJIIOThI s 

CB060.i1HO KOHBeprnpyeMblC BaJIIOTbl no e1111HOMY CTa611JibHOMY Kypcy; 

• co311amte OCHOB Cl1CTeMbl COUHaJibHOH JaWl1Tbl, B TOM 411CJie CJly.lK-

6hI Tpy11oycTpoi1crna, 11 sse11em1e noco611i1 no 6eJpa6ornue. 

fnaBHOH 4CpTOH BCeX 3Tl1X npeo6pa30Balll1H SIBJlSleTCSI CBe11ett11e K \fl1-

mrnyMy BMewaTeJlbCTBa rocy.napcrna B 3KOHOMl1KY c ueJlh!O naTh npOCTOp 

.rvrn ee ca\toCT051TeJlbHOro pa3Bl1T11si.1lm1 :noro Kpai1He Heo6xo.u11Mo npe

o6paJoBaTh OTHOWeHttSI co6cTBeHHOCTl1, npoBeCTl1pa3rocy11apcTBJTeH11e11 

np11saT113au1110. 

2. Co6cTBeuuocTb H npnBaTH3aUH.H 

npeo6pa30BaH11e OTHOWCHl1H C06CTBeHHOCTl1 - \taTep11aJibHOe Ha

npaBJ1eH11e 3KOH0\1114eCKOH TpaHc¢>opMaum1 B CTpaHaX c nepexo11HOH 

3KOHOMl1KOH. 

CyumocTb co6cTBeHHocrn 

Pa3JTI14Hhie 3KOHOMl1'1ecKl1e UJKOJlhI no-pa3HOMY onpe11eJIS110T co6cT

BeHHOCTh 11 ee cyUlHOCTb. 

H11eo,1or MeJIK06yp:lKyaJHOro COUl1aJIH3\ta n.-)1(. npy110H 

( 1809-1865) TaK onpe11en111111a1rny10 KaTerop1110: «Co6crneHHOCTh - 3TO 

Kpa)l(a». Ero ~lhICJih He 6hrna np1rnma B o6wecrne, xorn 11ana \mpy Ba.lKHYIO 

nern.!lh. Ecn11 01111H 4JieH o6Ulecrna BnaneeT KaKoti-TO BeWhIO, TO npyroH -

mtweH BOJMO.lKHOCTH ee lfMeTh. Cne110BaTeJibHO, ocHosoi1 co6crneHHocT11 

SIBJlSIIOTCSI o6w,ecmBeHHble omHotueHLIJI, a He np11po11a. 

33 -3558 
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MapKCHCTCKaSI Teop1rn onpe.nem1eT co6cmeeHHOCtnb KaK OTHOUJeHl1SI 

Me)l(,Lly JllO.UbMH np11csoeHHSI (OTYy)l(,LleH11SI) cpe.ncrn npOl13B0.1ICTBa 11 C03-

.nasaeMblX c 11x no:.toillblO MaTep11anbHhIX 6nar s npouecce HX npo113so.ncT

sa, pacnpe.neneHHH, o6MeHa 11 noTpe6nemrn. 

3.necb BHl1Matt11e KOHUeHTPHpyeTCSI Ha TOM, YTO Q:>aKT np1rna.nne)l<HO

CTl1 :\taTep11anhHblX 6nar cy6beKTy ,llOJJ)l(eH np113HaBaTh He TOJlbKO OH caM, 

HOH ,llpyrne cy6beKTbl, n03TOMY B03HHKaeT npaso co6crneHHOCTl1KaK06-

wecTBeHHOe OTHOUJeHl1e. 

Co6crneHHOCTh KaK 3KOHOMl1YecKaH KaTerop11S1 cywecrnyeT He3aBH

CHMO OT son11 11 co3HaHH.sJ nt0.nett. Ewe ConoH (594 r. .IIO H.3.) 11 K.r!ttc<t>eH 

(509 r . .no H.3.) OTMe'laJJH, 'ITO 3aKOHbl He C03,llaIOT OTHOUJeHHH co6crneH

HOCTl1, OHl1 3aKpenJ151IOT OTHOllleHl1H, KOTOpble Q:>aKTl1'1eCKl1 C;l0)1(11Jll1Cb B 

o6wecTBe. Ilo3TOMY CJJe,llyeT pa3JJif1.JaTb 3KOHOMU'feCKYIO 11 IOpUOU'feCKYIO Ka

Terop1111 co6cTBeHHOCTH. KaK 3KOHOMH'lecKa.sJ KaTerop11S1 co6crneHHocTb 

Bb1pmi<aeT OTHOUJeH11S1 npHcsoeHH.sJ 11 OT'ly)l(LleH11H Me:lK,Lly JJIO.UhMH. KaK 

t0p11.n11'1ecKaS1 KaTerop1rn co6cTseHHOCTb ecTh cy6beKTl1BHoe TOJJKOBaHtte 

o6beKTl1BHO CJ10)((11Bllll1XCH OTHOllleHHH np11csoeH11S1, o6weCTBeHHOH no

TPe6HOCTl1 3aKpen11Tb To, 'ITO ~e CJIO)l(11_r1oc1> Ha npaKT11Ke. 

0.IIHO 113 nepBblX onpe.neJTeHl1H co6CTBeHHOCTl1 .uaHO B KO,lleKce HMne

paTOpa IOcrnmrnHa (Vs,)« PttMCKoe npaso», me co6crneHHOCTh paccl\rnT

p11aaeTcS1 KaK npaso BJ1a.neH11.sJ, nOJJb30BaHl1H 11 pacnopmKeHl1SI J.HIYWeCT

BOM. 

fJJaBHblM B co.nep)((aHHll co6cTBeHHOCTl1 SIBJJHeTCH np11csoett11e. 

llpuceoenue eCTh OTYy)l(,Llem1e o6beKTa co6crneHHOCT11 cy6beKTOM OT 

.upyrnx cy6beKTOB, ocyureCTBJl.sJeMoe Hapsi.uy c 3KOHOMH4eCKl1Ml1 Ha

CHJlbCTBeHHbl:\fH 11 t0p11.uw1ecK11M11 cnoco6a:v111. Mm1rno Bhl.lleJJHTh 

np11csoeH11e nocpe.llCTB0:<.-1 Tpy.ua, nocpe.ncrnoM o6paweHH.sJ 11 KaK 

I aKT, coseprnaeMbIH B caMoM npouecce npo113so.ncrna, MOMeHT npo-

1 11380,JCTBa. 

OT co6cTBeHHocT11 KaK noJIHOH Q:>op~lhI np11csoeH11S1 11 OT'ly)l(,LleHH.sJ 

CJie.nyeT OTJIH4aTb BJia.n,eHHe, OOJlh30BaHHe H pacnop.sJ)l(eHHe. 

! I BAaoeuue - 3TO HenonHoe, 'laCTH'IHoe np11caoett11e. 

Bna.neneu - npe.ncTaBttTeJJh cpe.11cTB npmnso.ucrna. OH .sJBJJ.sJeTc.sJ nep

coH HQ:>1m11posa11 HblM npe.ncTaBHTeJ1e~1 co6crneHH111<a. Bna.IIemte - <t>YHK

u110H11pyt0maH co6crneHHOCTh np11 yCJJOBHSIX, onpe.nenSieMblX co6CTBeH

Hl1KOM. HanpttMep, apeH.11a, Kpe.1111T, KOTOpb1e npe.unonaraIOT cpo'IHOCTb, 

nJJaTHOCTh, B03BpaTHOCTh, a TaK)((e np11csoett11e 'laCTl1 .uoxo.na. 
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! I IIOAb108UHUe - <PaKTH4eCKOC np11MeHeH11e BClllH B 3aBl1CHMOCTl1 OT 

: 1 ee HaJHalJeHl1H. 

noJlb30Baill1e npe.UCTaBJ151CT co6oii cPOPMY pea.Jll13aUJ1H BJlalieHIUI 11 

co6cTBeHHocT11. Ec,111 a11aneH11e ecTbcPYHKUlrn co6cTBeHHocrn, TO no11bJO

Bam1e eCTb cPYHKUl1Sl BJlalleHHH. 

I· 

1 
PacnopaJ1CeH11e - 3TO np11HHT11e peweHHH s11ane11bueM 11111-1 npyrnM 

i JlHUO\I 110 noaony cPYHKUl10Hl1pOBaHH51 06beKTa co6cTBeHHOCTH, oc-

1 

HOBaHHOe Ha npaae npennp11H11MaTe11H nepeJlaBaTh B no11b3oaam1e 

HMyUleCTRO B npeneJlaX, ll.03BOJleHHblX co6crncHHHK0:\1. 

B CB513l1 c 3Tl1M R<UKHO oTMeTHTb, •no npe11np:11H1-1~rnTeJlb B pbIH04HOH 

3KOHOMl1Ke :\IO)[(CT He 6b1Tb co6cTBeHHl1KO:\t, HO o6S13aTeJlbHO llOJl)[(CH 06-

11anaTb npaaaM11 a11a11emrn, nOJlb30BaH11H 11 pacnopm1<eH115l - Tp11anott 

OOJ1HO\fOlJl1H co6crneHHOCTl1 .. 

0THOWeHlrn co6cTBeHHOCTl1 eCTb 06oeKmHo-cy6oeKm1tb/e omHOUJe/IUfl, 

me o6beKTOM BblCrynaJOT MaTep11a.'lbHble YCJ10Bl151 npOl13BOllCTBa H )l(J13HH 

4e11oseKa (cpellcTBa npo1-13ao11crna 11 pa6o'-l.aH c1111a), a TaK)l(e pe3yJlhTaTbI 

npOl1.3B01lCTBa (MaTepHaJlbHbie 611ara l1 yCJlyrn), a cy6bCKTaMl1 - 4e110BeK, 

Tosapmuecrno, accou11au1151, Tpynoaotl KOJlJleKTHB, npe,ncTaBHTeJ111 rocy

napCTBa, pa6oTHHKH rocynapcrneHHoro annaparn. 

Co6crne11HocTb Tee Ho cBH3aHa c 3KOHOMU'lecKou BJ1acmb10. CTporo ro

sopH, ynpae.1eHue npou1eoiJcmeoM R8JlflemCR cjJyHKL(ueu co6cmBeHHocmu, on
HOH H3 ee o6H3aTeJlbHbIX crnpoH. KaK npaB11Jlo, ynpaa11HeT npo113ao11crnoM 

TOT, KTo SlBJ1HeTC51 co6crneHH11KoM cpencTB npo113so11crna. Co6CTBeH

HOCTh - O.ll11H 113 KJl!O'-lCBblX (xorn 11 He e.UHHCTBeHHh!H) 3JICMeHTOB 3KOHO

Ml1lJeCKOH BJiaCTH, ee 11CTO'-!Hl1K. 

CornacHo 3KOHOMHlJecKoH Teop1111 npas co6crneHHocrn He pecypc 

(cpencrna npo113B01lCTBa mm pa6o'-!a51 c11,1a) caM no ce6e 51BJrneTcH co6cT

seHHOCTh!O, a nYlJOK 11m1 noJIH npas no 11cno11bJOBaH1110 pecypca. 

y HCTOKOB Teop1111 npaB co6crneHHOCTl1CT051;11111Ba113BeCTHhlX aMepH

KaHCKHX 3KOHOM11crn - P. Koy3 11 A. AJl'l11aH. B nao1htteilruett pa3pa60Txe 

3TOH Teop1m npHHH\1aJ111 yqacrne tit. oapueJlb, r. oeKKep, 11. HopT, 

H.C. 4eHr, P. no3Hep 11 np. 

noJlHblH ny'IOK npa8 COCTOHT 113 J J 3JlC\1CHTOB, Kyna BXOllSIT: 

I) npaBo BJJanemrn, T.e. npaao HCK,l!OlJHTC.lbHOro cPH311lJeCKoro KOHT

pOJlH Hail 6;1ara\t11; 

2) npaBO 11Cl10Jlb30BaHl151, T.e. npHMeHeHHH noJJe3HblX CBOHCTB 611ar 

1111H ce651; 

33• 
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3) npaBo ynpaBnemrn, T.e. peweH1rn, KTO 11 KaK 6y11eT 06ecnelJ11BaTb 

11cnoJ1bJOBaH11e 6nar; 

4) npaBO Ha llOXOll, T.e. Ha 06na11att11e pe3yJlbTaTaMl1OT11cnOJlb30BaHl1H 

6nar; 

5) npaso cyBepeHa, T.e. npaao Ha OTlJJ')K1leH11e, n0Tpe6nem1e, H3Mette

Htte 11n11 yH11lJTO)f(ett11e 6nara; 

6) npaso Ha 6e3onacHoCTb, T.e. Ha JaIUHTYOT 3Kcnponp11au11116nar 11 OT 

Bpe11a co CTOpOHbl BHeurneH cpellbl; 

7) npaso Ha nepe.ila'ly 6nara B Hacne11crno; 

8) npaao Ha 6eccpo'lHOCTb 06nanaH11H 6naroM; 

9) JanpeT Ha 11CIIOJlb30BaHHC cnoco6o:<.1, HaHOCHl..Ul1M Bpen BHeWHeH 

cpe11e; 

10) npaBO Ha orneTCT!JeHHOCTb B BHlle B3b!CKaHl1H, T.e. B03MO)f(HOCTb 

BJbICKaH11H 6nara B yrrnaTy nonra; 

11) npaso Ha ocrnTO'lHbIH xapaKTep, ·T.e. npaBo Ha cywecTB0BaH11e 

npouenyp 1111HCTl1ryTOB, o6ecne411Bal01Ul1X BOCCTaHOBJ1em1e HapyweHHblX 

npaBOMOlJl1H. 

IlpaBa co6cmBeHHOCmu noHl1MaJOTCH KaK CaHKUl10Hl1pOBaHHble 06-

mecTBO:'vl (JaK0HaM11 rocy.uapcTBa, Tpamm11H:<.111, 06b1lJaHMl1, pacno

PH)f(eH11HM11 anMl1Hl1CTpau1111 H T.11.) nose.ueHlJeCKl1e OTHOWeHl151 :\le-

i
' )f(L(y JI IO.IlbMl1, KOTOpble B03Hl1KaJOT B CBH311 c cymecTBOBaH11e~16nar If 

t KacaJOTCH 11X 11cnOJlb30BaHH51. 

0THOIJJeHl1H co6cTBeHHOCTl1 B 3TOH Teop1111 BbIBOllHTCH f.13 orpaHf.llfeH

HOCTlf pecypcoB: 6e3 KaKOH-m160 npe.llnOCblJ!Klf pe11KOCTl1 6eCCMblCJleHHO 

fOBOpHTb 0 co6crneHHOCTl1. T1o3TOMY omHOUleHUR co6cm6eHHOCmU - 3TO 

CHCTe~ta f.ICKJIJOlJeHl1H f.13 nocryna K MaTep11a.JibHblM 11 He:\1aTepHa.JibHblM 

pecypcal\1. 

<l>opMbl co6CTBCHHOCTH 

<l>opMbl C06CTBeHHOCTl1 HaXO,IUITCH B nOCTOHHHOM pa3Bf.ITl111. f1o Mepe 

pa3Bl1TH51 U11BHJlH3aUl111MeHHJll1Cb11 OTHOIJJeHHH co6CTBCHH,OCTl1, npHHH

MaS! ca~1b1e pa3Hoo6pa3Hhie cflopMbl. 

Hepen:Ko yrnep)f(L(alOT, lJTO OCHOBOH pblHOlJHhlX OTHOlUeHHH MO)f(eT 

6b!Th Jll1Wb 'IGCmHGR co6cm6eH/IOCmb, non KOTOpOH nOHl1MaJOT co6cTBeH

HOCTh oTnenhHbIX n11u 11,111 HH1lHB1111yanhHYJO co6crnettHocTb. M 11p0Boii 

OOhlT CBH.ilCTCJlbCTByeT, lJTO pa3Bl1TaH pbiHOlJHaH 3KOHmrnKa, Ul1Bl1Jll130-

BaHHblH pblHOK on11paeTCH Ha MHOroo6pa311e cPOPM co6crneHHOCTl1, 1160 

TOJlhKO B 3TO~I cnyqae B03M0)f(Ha 3cflcfleKTHBHa51 3KOHOY!HKa, TaK KaK Bee 



2. Co6crncHHOCTh 11 11p11ean13aum1 517 

cPOPMbl co6cTBeHHOCTl1 06beKTl1BHO He06X01111Mbl 11 o6wecrneHHO noJJe3-

Hbl B pbIHO'IHOH 3KOHOMl1Ke. CaM pbIHOK 6e3pa3JJl1YeH K cpop:11a\1 co6cT

BeHHOCTl1, HO He 6e3pa3,111'ieH K TO\ty, HaCKOJTbKO caMOCTO.RTeJJbHbl pb!

HO'IHble cy6beKTbl 11 HaCKOJTbKO OHl1 CB060.11Hbl B CBOeH X03.RHCTBeHHOH 

11e.RTeJ1bHOCT11 (B pa:i.1Kax JaKoHa), He 6e3pa3J1111.J:eH K ycno1msiM KOHKYPeH

mrn. 
l1cTop1111 qenosettecKoro o6mecTBa 113secTHbI caMb1e pa3Hoo6pa3Hbie 

ct>opMbl co6cTBeHHOCTl1, 113 KOTOpb!X Ha1160J1bUJee 3Ha'leHl1e 11MeIOT wcy
iJapcmeeHHGR 11 'lacmHaR co6cmeeHHocmb. 

focyiJapcmeeHHGR co6cmeeHHOCmb OXBaTblBaeT Te Bl1.Llbl 11eHTeJ1bHOCTl1, 

KOTOpbie MOlJ'TcPYHKU110Hl1pOBaTbTOJlbKO KaK 06m11e (KaK e1111Hoe uenoe), 

6JTaronapH 1.J:eMy o6beKTl1BHO CKJJa.LlbIBaeTCH rocy11apCTBCHHaH ct>opMa 

ynpaBJJeHl1H 11Ml1 11 11X MaTepl1aJTbHOH OCHOBOH (cpe11crna 11HcPOpMamrn, 

cou11aJTb11asi: 11 npol13BO.llCTBeHHaH cTpyKTypa, 3KonornttecKa.R JaIU11rn, 

<PYH11a:i.1eHTaJTbHaH HayKa 11 HayKoeMKOe npOl13BOllCTBO, TaKOe, KaK OCBOe

Hl1e KOCMOCa 11 T . .11.). focy.uapcrneHHa51 cPOP:\ta co6crneHHOCTl1 B03Hl1KaeT 

11 np11 He06XOJll1MOCTl1 rocynapcTBeHHOH noMOlUl1 TepnHW,H'M 6aHKpOTCT

BO tterocy.uapcrneHHb!M npe11np11.RTl1.RM. Opo11CXO.lll1T 3TO Ha OCHOBe Hau11-

0HaJTl13aUl111 <PaKT111.J:eCKJ.1 y6hIT01.J:HblX npe.nnpl1.RTl1H, H'X caHaum1 c noMO

IUbIO rocynapcrneHHbIX cpe11crn 11 nocJTe.llYIQmeii penp11Barn3au1111. 

M11p0Ba.R npaKTl1Ka noKa3bIBaeT, 'ITO wcyiJapcmeeHHGR co6cmeeH110Cmb 
MO)l(eT 6hITb 3cpcl>eKTl1BHOH, TaK KaK 1rneeT onpe11e.1eH1tbJe npe11MyUJeCTBa 

no cpasHett11IO c .upyrnM11 <Pop:11aM11 co6crneHHocT11, 06yc110B11eHHb1e ee 

</JYHICL{URMU: cnoco6HOCTb!O ocyIUeCTB.'I.RTb '.\!aKpopery1111poBaH11e, cPOP\111-

poBaTb CTpaTernIO 3KOHOMl1''!eCKOfO pa3Bl1Tl1.R o6wecrna B ueJIOM, onTH

Ml1311POBaTb CTPYKTYPY Hau110HaJibHOH 3KOHOM11Kl1 no Kp11Tepmo nocTtt

)l(ett11.R HaHBb!CUJeii 3cPQleKTHBHOCTl1, op11eHTl1pOBaHHOH B KOHe'lHOM C'le

Te Ha qeJToBeKa. 

B TO :JKe speM.R BHe 3as11c11MocT11 OT 3KOHm1w1ecKoro 11 cou11a,1bHOro 

CTpO.R wcyiJapcmeeHHGR co6cmeeHHOCmb 6 60JlbUJUHCm6e C.1y'lae6 <PYHKL{UOHU
pyem C MCHbUJCU 3</J</JeKmU6HOCmblO, 'leM iJpywe </JopAtbl. C 0..lHOH CTOpOHbl, 

3TO cBsi:3aHo c pa3B11rne:11 rocynapcrneHHOH co6crneHHocT11 B ccpepax, rne 

B03MO)l(HOCTl1 pblHKa orpaH11YeHHbl 11 CHH)f(eHa :\IOT11Bau11si K Tpy11y. c .n:py

roH. - 3cpcl:>eKTHBHOCTb rocy.n:apcTBeHHOH co6cTBeHHOCTl1 :\IO)l(eT CH 11)1(aTb

C.R 11 B 0Tpacm1x c HOp\1aJibHO cpyHKU110Hl1PYIOllll1\1 pbIHK0\1113-3a o6e3Jll1-

'leHHOCTl1 co6crneHHl1Ka 11 YTP3TbI npe.anp11Hrne\1 pbIHOYHOH optteHrn:. 

111111. 

Opeo6JTa.n:aH11e rocy11apcrneHHOH cpop\thI co6crneHHOCT11 seneT K B03-

Hl1KHOBeH1110 wcyiJapcmeeHHOU MOHono11uu, KOTopaH nary6Ha Jl;lH pa3Bl1THH 
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3KOHOMHKH CTpaHbl, ilJHI noTpe6HTCJifl. HaceJieHHH 11 11pe3Bh!'IaHHO BblfOll

Ha DJIR npOH3B011HTC;1H. 

TaKHM o6pa30\I, pc% \to)((eT HllTH 06 ycTpaHeHHH He rocynapcrneH

HOH co6crneHHOCTH, a ee \toHonoJibHoro noJJo)((eHHH. focynapcTBCHHaH 

co6CTBeHHOCTb B Bl-Ille o6LUeHaUHOHaJJbHOH, pecny6,1HKaHCKOH 11 MYHHUH

naJJbHOH Bcerna HrpaeT cymecrneHHYIO ponh B 3KOHO\IHKe. 

B 3ana.nttoi1 3KOH0\1WiecKoH Teop1111 H npaKTHKe yrnepmrnocb npen

crnBJJeHHe, cornacHo KOTopo\1y non 'lacmHou co6cm6eHHocmb10 noHHMaeT

CH BCHK3H Herocy.uapCTBCHHaH cPOP\Ia co6CTBCHHOCTH. B TaKOM nOHHMa

HHH eCTb CBOH JIOrHKa. focy,uapCTBO Bb!CTynaeT B Ka'ICCTBe npe.UCTaBHTCllil 

BCCfO o6mecrna, a OCTaJJbHbie cy6bCKTbl co6crneHHOCTH OJIHUCTBOpHIOT 

J!Hlllb qacTb o6mecrna, H no3TOMy npaBOMCpHO C'Il1TaTb HX o6nan:aTCJIHMH 

'IaCTHOH co6cTBeHHOCTH. 

K o6beKTaM qacTHOH co6crneHHOCTH MO)((HO OTHeCTH: 

l) aoMatuHUe X03Rucm6a KaK 3KOHO\IHYeCKHe en:HH11UhI, ocymecTBJIHJO

LUHe npOH3BO.UCTBO npOllYKllHH 11 yc11yr DJIR co6crneHHblX HY%.n; 

2) Jle2aJlbHbte 'IGCmHbte npeonpUJl.mUJI, llCHCTBYJOLU11C B COOTBCTCTBl111 c 

3aKOH0113TCJ!bCTBO\i. 3TO npe.nnpHHTHH JIJ06oro pa3Mepa: OT HH1111Bl111Ya

JlbHbIX, KycrnpHbIX 110 Kpym1h1x; 

3) 'tacmuoe uMytu,ecm6o U!IU flU'IHbte c6epeJ1CeHuJ1, ucno11b1yeMbte 11106btM 
cnoco60:-.1 - OT c.nalfH BHaeM K.BapT11p no .neHC)l(HhIX onepa1mi1 Me)l(.lly qacT

HhIMtt JIHUaMH; 

4) HeJ1e2GJ1bHbte 'laCmlibte nperJnpufltnUJI B COCTaBe TeHCROH 3KOHOMHKl1. 

CJO.na BXO.UHT BCH neHTCJ!bIIOCTb B ccpepc npOl13BO.UCTBa TOBapoB 11 OKa3a

HHH yc11yr, KOTOPYJO lJaCTHhIC Jrn:ua ocymecrn11RJOT 6e3 cnem1a11bttoro pa3-

perneHHH BJ!aCTeit 

Y.acTHb!H ceKTop pa3RHBaeTCH cnOHTaHHO, 6e3 KaKHX-JJH6o HHCTpYKUHH 

l13 UCHTpa, '!TO CBH.nCTCJ!bCTBYCT 0 )l(H3Hecnoco6HOCTH 43CTHOH co6crneH

HOCTl1. OcHOBHbIMH yc.TJOBHRMH pa3BHTHW Yacn1oro ceKTopa CYl1T3IOTCH: 

• noJJHaH CB06o.rra y,ype)l(.lleHHH npe.nnpttRTHH 11 HaYaJJa JIJ060H Ilp0113-

BO.UCTBeHHOH .neHTCJlbHOCTtt; 

• 33KOH0113TCJ!bHblC rapaHTHH RbinOJ!HeHHH 43CTHb!X .UOfOBOpHb!X 

o6R3aTeJI bCTB; 

• Heo6X011HMOCTb a6COJIJOTHOH 6eJonaCHOCTH YaCTHOH co6CTBCHHOCTH; 

• CTl1MYJ1HpOBaH11e 'IaCTHblX HHBCCTl1UHH Kpe1111THOH IlOJIHTHKOtt; 

• ysa)l(eH11e K 4acrn0My ceKTopy. 

MHorne 3KOHO\!HCThI \111pa npH3HaJOT, 4TO 'IaCTHaH co6crne11HocTh 

BbicrynaeT Tenepb He TO.'lbKO B l1H;ll1BH.UYaJJhHOH (TpynOBOH H HeTpy.uo

BOH)' HO H B .npyrux <Pop Max: KOJIJICKTH RHOH' rpyn noBOH' aKUHOHepHOH. 
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Ko11.wKmUHHaJ1 co6cnl8eHHOCmb B Pocc1111 npe11crn1rneHa npe)f(.lle scero 

KoonepaTHBHOH co6crneHHOCTb!O KOJIX030B, noTpc611TeJ1bCKOH H 11pyrnx 

¢opM Koonepamrn, a rnIOKe aKUHOHepHott co6crneHHocTb!O 11 co6crneH

HocTblO COBMeCTHblX, CMeUJaHHblX npe11np11HTHH. 

KoonepamUBHaR - 3TO KOJJJJeKTHBHaH ¢opMa co6crneHHocrn, He yrpa

THBlllaH HH1111BH.UYaJil13Ma, 'HO npoHBJIHeTCH B CBH311 llOXO.lla c HH.llHBH.UYa

JlhHblM BKJia.llOM (naeM). 0TC!O.Ua - ee 6oJJee CHJlbHhIH MOTHB3UHOHHhlH 

noTeHUHaJJ. 

Co6cmBeHHocmb nompe6ume!lbCKOU Koonepau,uu cylllecrneHHO OTJIH'Ia

eTcH OT co6cTBeHHOCTH KOJJXOJOB. KoJJX03bI - 3To npo113so.ncTBeHHb1e KO

onepanrnh1, H HX co6crneHHOCTb cPYHKUHOHHpyeT B c¢epe npoH3BO.UCTBa. 

0oTpe6KoonepauttH - 3TO noTpe611TeJ1bCKHe KooneparnBbl B c¢epe no

Tpe6JJeHttH 11 o6paw.eHHH (xorn OHH BblllOJIHHIOT l1 npOH3BO.UCTBeHHhle 

cPYHKUHH), HO 3.lleCb pa60Ta!OT He TOJlbKO HX YJICHbl. YJJeHbl Koonepanrnos 

ttMeIOT npettMymecrna s np1106pereH11H TOH HJJH HHOH npO.iIYKUHH. 

Pa3HOBtt.nHOCTb KOJJJJeKTHBHOH cpopMbI co6crneHHocrn npe.ncrasJUieT 

GKll,UOHepHGJI co6cmBeHHOCmb, KOTOpaH HBJIHeTCH KOJIJleKTHBHOH H no cno

co6y B03HHKHOBeHHH, cPYHKUHOH11pOB3HHH, l1 no 3KOHOMHYeCKHM ¢op

MaM pean113amrn. l1cropH'leCKH MaTepHaJibHOH OCHOBOH B03HHKHOBCHHH 

3KUHOHepHOH cpopMbl 6bIJla noTpe6HOCTb 06061lleCTBJleHHH, np11cyw.aH 

KpynHOMY MaWHHHOMY npoHJBOJICTBy. Ho TOJlbKO 3TOro HBHO He.llOCTa

TOYHO. KpaHHe Heo6xo11HMOTaIOKe BblCOKOe pa3BHTHC Kpe1111rn, nopo)[(ll.a

IOW.ee JlOBeptte. AKUHOHepHaSI co6cTBeHHOCTb B03HHKaeT Ha OCHOBe .uo6-

poBOJlbHOro o6beJIHHemrn .neHe)l(HbIX cpe11crn pa3JJH'lHblX cJJoes ttacene

HHH. TaKoe o6bemrneHHe CTaHOBHTCSI 6a30H COBMeCTHOro KOJIJleKTHBHOro 

C031laHHSI LlOXOLlOB B npouecce cPYHKUHOHttpoBaHHSI aKUHOHepHoro npen

npHHTHSI 11 HHllHBH.llYaJJbHOro HX npHCBOeHHH B Blille .llHBHLleHLlOB. 

C H3BeCTHOH noJJeli ycJJOBHOCTH MO)l(HO BbUJ.eJJHTb.ilBe cyw.ecTBYJOW.He 

ceronHH 6a30Bb!e MOLleJIH aKUHOHepHOH co6CTBeHHOCTl1: 

I) aHrnocaKcOHCKaSI Monenb: 20-30% aKu11!1 H:\IM06HJJbHhI, HanoJJro 

ocenaIOT B pyKax tte:-.rnornx sJJanenbues, ¢opMHpy!OT KOHTpo.r1hHb1e naKe

Tbl; 70-80% aKUHtt nonBH)l(HhI, JJerKo nepexonsiT 113 pyK B PYKl1, CTaHOBHT

CSI o6beKToM rnproBJJH Ha ¢0Hnosm1 pbiHKe. 

2) KOHTHHeHTaJihHaH MO.ileJJb: y TIOCTOHHHblX aKUHOHepoB cocpe.uorn

YeHO 70-80% 6y:-.rnr, a 20-30% TIOCTYIIa!OT Ha pbIHOK 11 pacc~iaTpHBa!OTCH 

HHBeCTOpa:\111 K3K 06beKT BpeMeHHOro llOMelUCllHSI cpe!ICTB. 

AKu110HHposatt11e s Pocc1111, cKopec scero, np11seneT K cpopM11pona

HH10 BTopoi1, «KOHTHHeHTaJJbHOH», MO.ileJIH co6CTBeHHOCTH Ha aKllHH. 

B CTpaHax 3anana (ecn11 11cKJ110YHTh MenKHH forn1ec 11 ceJJhcKoe xoJSIHCT-
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BO) aKUHOHepHaH co6crneHHocTb crn11a 4Yfh 1111 He sceo6rneJ.i: e10 oxsa,1e

HO 004TH 80% OCHOBHbIXcPOHllOB 11 npm13B01111MOH npo11yKUl1l1. Y11cTO ro

cy11apcrneHHbie npe.unp1151Tl1H TaM pe11KOCTb. 0Hl1 06bI4HO cPYHKU110Hiipy

IOT B aKU110HepHOH ¢op\fe, HO C411TalOTCH rocy.u.apcrneHHbIMl1 nOTOMy, 4TO 

rocy11apcrno pacnonaraeT KOHTpOJJhHbIM naKeTO'.vl aKUHH. 

B 3KOHOMl14eCKOH JJl1Teparype OOMl1MO OCHOBHbIX ¢opM co6crneHHO

CTl1Bb!1leJlHIOTH11pyrne, npOU3800cmeeHHb/e rjJopMW, TaKHe, KaK co6cTBeH

HOCTb o6mecTBeHHblX OpraHH3aU11H, aCCOUHaU11H, TOBapmuecTB, uepKBl1 

11 T.ll., ceMettHaH co6crneHHocTh. Oco6oe MecTo JaHttMaeT uHmeAAeKmyaAb

HaR rjJopMa co6cmBeHHocmu, npe.u.crnBJUIIOlllaH co6oi1np11csoeH11e3Hatt11M:, 

o6MeH HaY4HOH 11tt¢opMau11eM:, KYJJhTYPOi1, 11cKyccrnoM, 11306peTeH11HMl1, 

KOTopaH .u.eJJaeT B03MO)l(HOH TaK Ha3bIBaeMYJO yretfKY M03fOB. 

Pa3Bl1Tl1e ¢opM co6crneHHOCTl1 Ha cospeMeHHOM 3Tane xapaKTep113y

eTC5! npou,eccOM UHmepHGU,UOHQJIU3QU,UU OtnHOUleHUU co6cm8eHH9cmu, B pe3y

JlhTaTe qero OOHBJIHIOTCH COBMeCTHbie, CMernaHHbJe npe11np1rn:nrn, a TaK)l(e 

TpaHCHaU110HaJJbHbie KOpnopaUHl1. Bee 3TO 11aeT OCHOBaH11e rosop11Tb 0 

CYllleCTBOBaHl111 Cl1CTe:IIbl ¢op:-.1 co6crneHHOCTl1 (p11c. 19.1 ). 
11rnK, Hl1 OLI.Ha 113 ¢opM co6crneHHOCTl1 He \10)!(eT 6hITb 11.u.eaJJbHOH u 

yH11BepcaJJbHOH. Ka)l(llaH ¢opMa co6crneHHocT11 11MeeT cso11 c¢epb1 Ha11-

6011ee 3cJ:>cPeKTHBHOro npHMeHemrn. focynapCTBeHHaH C06CTBeHHOCTb 

cPYHKUHOHHpyeT ycnernHO B c¢epax c orpaHH4CHHbJMl1 B03MO)!(HOCT5IMl1 

pbIH04HOro cnfMy.r111posaH11H. AKu11011epHaH 11 KoonepaTHBHa51 cf>opMbI 

co6crneHHocT11 uenecoo6pa3HhI B CJJY4aHx, Koma Tpe6yeTcH KOHUeHTpa

UHH cpe.u.cTB. YacTHaH co6cTBCHHOCTb 11cnonhJyeTCH rnM, me He Tpe6yeTCH 

60JJbllJOH KOHUeHTpaUHl1 cpe11cTB, me Heo6X01ll1Mble cpe.ucrna 11Jl51 X0351H

CTBeHHOH .u.eHTeJJhHOCTl1Moryr6b!Tb 3apa60TaHbl 11HaKonJJeHbl11HllHBl11lY

aJJbHO. 

Pa3rocynapcTsneuue u npusaTH3aUHH 

CneuHcJ:>11Ka pocc11M:cKOH 3KOH0:11HKl1, onpe.aeJJHBWaHCH TOTaJJhHbIM 

rocno.acTBO\f rocy11apcrneHHOH co6CTBeHHOCTl1, 1ll1KTyeT He06X0.1Il1MOCTb 

pa3rocy.u.apcrnJJeH115l 11 np11BaT11Jau1111 KaK ocHOBHOro :11eTona nepexo11a K 

peailbHOMY \fHOroo6pa311IO ¢op\! co6crneHHOCTl1 KaK OCHOBe cf>op:1111pona

Hl15! pblH04HOro X03HHCTBa, KaK onrnM113au1111 CTpyKTyph! npe11npl1Hl1\ta

TeJJbCTBa. 

Pa:JwcyiJapcmeAenue - 3TO cosoKynttocTh Mep no npeo6pa3osaH1110 

rocy11apcrneHHOH co6crneHHocT11, HanpasJJeHHhlX Ha ycTpaHeH11e 

11pe3MepHOH pOJJl1 rocy.u.apcrna B 3KOHO\IHKe. 
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C06CTBEHHOCTb \ 

no <l>OPM0 npl4CB00HMR 

111H,D.111B111AYaflbHaSl I KonneKT"1BHaR I rocy,D.apcTBeHHaSl I 
- JlwiHoe no,D.co6Hoe - Kooneparnsb1 - 061.J.1erocy,D.apcTBeH HaSl 

X03Sli1CTBO - KonneKT"1BHble - MyH111u,111nanbHaSl 

- Tpy,D.osoe xo3Sli1CTBO npe,D.np111SlrnR -06pa30BaH"1R 

t-- 111H,D.111B"1AYa11bHaSl Tpy- -ApeH,D.Hble Ha repp1-1rnp111111 

AOBaSl ,D.eSlTeflbHOCTb npe,D.np1-1Slrnsi rocy,D.apcTBa 

- Jlll14HaSl co6CTBeHHOCTb -Toeap1-11.J.1ecTBa 

'-AKU,1110HepHble 

npe,D.np11151rn51 

~ Accou,1-1au,1111-1111 T. A· 

no <l>opMe npaaa co6cTaeHHOCTM 

'-laCTHaSl I rocy,D.apcTBeHHaSl I t CosMeCTHaSl I 
,..rpa)l(,ll.aH <t>e,D.epanbHaSl Co'"'"""' 

IOp111,D.111YeCK111x n111u, Pecny6n"1K 1-1 ,D.pyrnx npe,D.np111sirni1 

(npe,D.np111m111i1, 06pa3osaH1-1i1 1-1 opraH1-13au,1-1i1 

06be,D.1-1HeH1-1i1, B COCTaBe 

opraH1-13au,1-1i1) rocy,D.apcTBa 

~MyH"11..\"11lanbHaSl 

no cy6beKTaM M o6beKTaM 

06beKTbl I Cy6beKTbl I 
-npoAyKT - OT,D.eJJbHble rpa)l(,ll.aHe 

- Pa6o4aSl c111na - KonneKT"1Bbl, rpynnb1, ceMb"1 

- 3eMnsi, np111po,D.Hb1e - rocy,D.apcrso 

pecypcbl -Apyrne 

- >K1-1nb1e AOMa 

- Ll,eHHble 6yMarn 1-1 T. A· 

P1-1c. 19.1. Knacc111¢1-1Kau,1-151 ¢opM co6cTBeHHocrn Ha ocHose pa3n1-14Hb1x Kp111Tep1-1es 
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PaJrocynapcTBJieHtte OJHaYaeT CHHT11e c rocynapcTBa 6oJJhUIHHCTBa 

¢YHKUl1H XOJHHCTBCHHOro ynpaBReHl1H, nepenayy COOTBCTCTBYIOlllHX flOJl

HOMOql1i1 Ha ypoBeHb npe.unp11HTl1H, JaMeHy BepT11KaRbHblX X03HHCTBeH

HhIX CBH3CH ropl130HTaRbHbl:\1H. 

PaJrocy.uapcTBJJeHtte He BJICYCT noJJHoro yxona rocy.uapcrna tt3 3KOH0-

Mw-1ecKoif ccf>epbl. CoBpeMeHHoc npo11JB0.ucrno He MO)f(cT ycnewtto paJ

BHBaTbCH 6eJ rocy11apcrne1rnoro pery;rnpoBaHHH, KOTOpoe 3cf>cf>eKT11BHO 

JJHlllh B onpe.ueJJeHHbIX npeneJJax. Ec,111 3TH npe11eJibI HapylllaJOTCH, 3¢

cf>eKTHBHOCTh o6mecrneHHoro npo11JB0.1ICTBa cHtt)f(aeTcH. Cero11HH JIHHHH 

Ha pa3rocy11apcrnJiett11e np11llilJia 06meM11ponoif xapaKTep. 

PaJrocy11apcTBJiett11e MO)f(eT ocymecTBJIHThCH no paJJIH'IHhIM HanpaB

Jiemrn:M: 

I) pa3rocy11apcrnJieH11e npoueccoB np11cBoeHttH, np1nuam1e Ka)f()loro 

pa60THl1Ka l1 Tpynonoro KOJIJICKTl1Ba paBHOnpaBHbl:\I yYaCTHl1KOM np11CBO

CHl1H, 1lCMOHOflOJil13aU11H; 

2) C031laHHe MHoroo6pa3HblX cf>op:\1 X03HHCTBOBaHl151, npc110CTaBJ1eH11e 

BCCM <PopMaM npe11np11HTHH paBHblX npaB Ha CB06011y X0351HCTBCHHOH 11eH

TCJibHOCTl1 B paMKax 3aKOHa; 

3) cf>op:-.rnposaHHC HOBblX opraHl133Ul10HHblX CTPYKTyp, COJ)laHHC HO

BbIX <PopM npe11np11H11MaTe,1bCKoi111eHTCJlbHOCnt (KOHUCPHhl, KOHCoputty

Mbl, accouttau1111 11 T . .a.), Me)f(lly KOTOpblMl1 Be11yIUyJO pOJib 11rpa10T rop11-

30HTaRbHhle CBH311. 

TaKttM o6pa30'.\I, pa3rocy11apcrnnett11e HanpasJieHo Ha npeo.aoJiett11e 

:\fOHOflOJ1113Ma, pa3Bl1TI1C KOHKypeHU11l1 11 npe11npttHl1:\taTCJibCTBa. 3TO -

ueHTpaRbHaH npo6JieMa nepexo.aa K pbIHOYHOH 3KOHOMl1KC. 

B Tecttoi1 CBHJH c pa3rocy.uapcTBJleH11eM Haxo1111TCH np11BaT11JaUHH. 

''. flpu6amU3llU,UR- OllHO 113 HanpaBJICHHH paJrocy.aapCTBJICHHH co6CT-

11 BCHHOCTH, JaKJIJOYalOIUeecH B nepe11a"!e ee B YaCTHYIO co6cTBeHHOCTb 

11 OTllCJihHbIX rpa)l(llaH 11 10ptt11w1ecKttx Jittu. 

npttBaTH3aU11H rocynapCTBCHHbIX 11 \IYHl1Ul1CT3'1bHbIX npe;mpMHTHH B 

Pocc11tt OJHaYaeT np1106peTett11e rpa)f()latta'.\111, aKu110HepHbIM11 o6IUeCTBa

Ml1 (TOBapHIUCCTBaMH) y rocy11apcrna 11 MCCTHbIX opraHOB Bnacnt B co6cT

BCHHOCTb: 

• npe11np11HTl1H H 11X no11pa3Jle;1CHl1H, BblllC.'lHCMhlX B caMOCTOHTCJib

HhIC npe11np11HTHH; 

• MaTepHCl.:lhHblX 11 He:\taTepl1aJihHblX aKTHBOB npe.anpl1HT11H; 

• llOJleH (naeB, aKU11H) rocy,wpcrna 11 MCCTHbIX opraHOB BJJaCTl1 B Ka

n11T3JIC UKUHOHepHhIX o6mecrn (TOBap11mecrn); 
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• 11p1-rna;i.ne)l(a1Lu1x np1rnann1-1pve\lb!M npe;.mpHHTHHM none ii ( naeB, 
aKUHH) l:I KallHTCLle HHblX npe11npmm1l1. 

TaKH\l o6pa3oM, pa3,1wrne \te)K1ly npHBaTH3au11ei:\ H pa3rocy11apcTBne
HHe\1 CTlOllHTCH K TOMy, lJTO npHBaTH3aUH51 OTpa)l(aeT nponecc KOpeHHOH 
Tpa11ccflop'.1auHH OTHoweHHi-1 co6crneH110cTH, a pa3rocy.uapcrnJJeHHe ox
BaTbIBaeT BeCb KO!\rnJleKC npeo6pa3oBaHl1H cywecTBYJOll.1,eH X03SIHCTBeH
HOH CHCTeMbl, HanpasJJeHHbIX Ha pa3pyweHHe B Heli rocy.uapcTBeHHOro 
.UHKrnrn 11 c0311aHHe ycnos11i1 fulH cpyHKUHOHHposaHHR 3KOHOMHKH, B 60-
JibUieti CTeneHH HeJaBHCHMOH OT rocy11apCTBa. 

06beKTaMl1 npttBaT11Jau1111 MOryT 6b!Th: Kpyn11asi npOMbl\UJJeHHOCTb, 
MeJJKHe H cpe.um1e npe11npHSITHSI npOMhllIIJieHHOCTl1 H TOproBJIH, npen
npHSITHSI c¢epb1 ycnyr, )1(11JlHUIHhIH cPOH.ll, )l(HJIHWHoe CTPOl1TeJihCTBO, 
npe.anp11HTHS1 ceJibCKoro xoJHHCTBa 11 T . .u. nocne np1-rnaTHJau1111 cy6beKTa
M11 co6CTBeHHOCTH CTaHOBSITCSI: LJaCTHOe mmo, pa60THHK np1rnann11pye
MOro npc.unpmn11si, Tpy11osoft KOJIJieKTl1B, 6aHKH, xonmrnrn, aKu11011ep
Hb1e 06u1ecTBa (Tosap111uecrna) 11 T.n. 

Macwrn6b1 np11BaT11Jau1111 B TOH nn11 1111011 CTPaHe JaBHCHT OT Toro, 
HaCKOJlbKO WHpOKO 11CllOJJb30BaJICJI B HHX MeTOll HaUHOHaJil13aUHH lJaCT
HOro ceKTopa B npe11wecTsy10u111i1 nep1-1011. B cTpauax, rne MeTon Hau110-
HaJJJBauirn npHMeirnJICSI pellKO (CWA, <ti Pr, 5Jnomrn), TeHneHUHSI K npH
BaTHJamrn npo~IBHJiacb cna6o. B Tex cTpa11ax, me npouecc 11au11011an113a
m111 3arue;1 cpas1111TeJibHO 11a.neKo ( BeJIHK06p11rn1111st, <llpattmrn), 
npHBaTH3aUHSI ocywecTBJISleTCSI B llll1POKl1X Macwrn6ax. 

B cTpaHax c pa3BHTOH pbIH04HOi13KOHOMHKoi111 nepexon11oi1 3KOHO
m1Koti ueJIH npirnarn3au1111 pa3JIH4Hhl (p11c. 19.2). 

Pa1rocynapcrn11e1111e 11 npirnannauttsi :-.10rYT ocyruecTBJistTbCst Ha oc
Hose 6ecnnaTHoi1 nepena'rn co6crneHHOCTH, Bh!Kyna npe.anp.11HTHH Ha 
JlbfOTHhlX YCJIOBHSIX, npona)!<H aKUHH, CllalJH npennpl1SITl1i1 B ape11.ay, npo
,ila)f(H ~feJIKHX npennpHHTHH c aYKUHOHa no KOHKypcy H 6e3 Hero. 

J1Hnep np11sarn3au1111 - Ben11xo6pttTamrn - npe.LIJJm1<11na cnenyro
urne cnoco6hI npttsaTH3aUHH: pacnpo.aa)f(a H 6eJB03MeJ.a11oe pacnpe.aene
HHe axu11H; noupst.llhI Ha oxa3a1rne yrnYT; npo.na)l(a rocyuapcrnettttoro )f(H
JlhH KBaprnpocbeMllll1KaM; OTK33 OT rocynapcrneHHOH MOHOnOJJHH B ueJISIX 
pa3BHTHH KOHKypeHUHH. Bcero :-.rnposoi1 onhIT ttacLJHTbtsaeT 22 pa3.'Iil'l
HhIX cnoco6a lJaCTHlJHOH ll llOJillOH nepeJia<IH rocco6cTBeHHOCTH ll ee cPYH
Klllltt lJaCTHO\fY ceKrnpy. 

npouecc np1rnaTH33UHH - JVlHTeJibHhIH npouecc. B 51noHHH OH ocy
mecTr1JISl.1JCSI lO JJeT, B 3anan11011 Es pone I 0-15 neT, B Pocc11H eme He 3a
KOHLJeH. 
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C0Kpa~etti.1e aap,omKettttocrn 
rocyAapcrnettttoro ceKTopa 

Pa3BHTHe pbiHKa 

CrnMyn1-1poeatti.1e 
npeAOPHHHMaTenbCTBa 

Pacw1-1petti.1e HHAHBHAyanbHblX 
CB060A 

Paas1-1rne ttapoAttoro Kan1-1TanHaMa 

Ocna6netti.1e npo<)>co10aos 

Pocc1-1si 

ct>opMHPOBaHHe cnosi 'iaCTHblX 
co6CTBeHHHKOB-npeAnpHHHMaTenei1 

nosb1WeHHe 3<)><)>eKTHBHOCT1'1 
AesiTenbHocrn npeAnp1-1sirni1 

CoAei;\cTBHe AeMottonon1-1aa1..1i.rn 
3KOHOMHKH 

npHBne'ieHHe HHOCTpaHHblX 
HHBecrn1..11-1i1 

Co1..11-1anbttasi aa~HTa ttaceneHHSl 
H paas1-1rne o6beKTOB co1..11-1anbHOi1 
HH<)>pacTPYKTYPbl 3a C'ieT cpeACTB 

OT np1-1saTH3aL1HH 

P1-1c. 19.2. L\eni.1 np1-1sarnaa1..11-11-1 s paasmoi1 pbiHO'iHOi1 1-1 nepexOAHOi1 3KOHOMHKe 

B XO.Ile np1.rnannauHH B PoccHH C03.llaHbJ pa3Hoo6pa3Hb1e BH.llhl HHIIH

BHIIYaJihHOH H KOJlJJeKTHBHOH co6crneHHOCTH, nepewe.mueH: B X0351HCT

BeHHOe BJiaIIeHHe TPY.lIOBhIX KOJIJJeKTHBOB H aKUHOHepoB. B HHIIHBH.lIYaJih

HOH H IJaCTHOH co6crneHHOCTH K 1998 r. 6hIJJo noIJ:TH 80% npOMhIIUJJeHHhIX 

H 85-90% KOMMepqecKHX CTPYKTYP· 

.llaHHhie o XO.Ile np11sarn3au1111 B PoccHH B 1994-1998 rr. npHBe.lleHhI B 

Ta6JJ. 19. I. 
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Ta 6 .1 tt 11 a 19.1. Ilpu&annawu1 rocy11apcTBc1111oro HMymecTBa B Pocc1m 

... ··--i---·-·· -·---·-- -·-r-·-· .. -.. ·-··--· ------·--·-, 
f-__ _Iqi! . -- . -r' _!:JpHB3Tli3!:!.P9.!l~I.!~ 11pe11n_p_~rn:r.11J:i __ t--- llox~ OT llP.~.f!aTU~llHH ---j 
I 1994 21905 : l.07TpJ111py6. I 
I 1995 : 16 152 : 7319.4 \L1P.il py6. : 

! 1996 4997 1374 MJIPll py6. 

1997 I 3353 i 18 653,5 MJIPil py6. 

_j_ 2583 ____ J __ 18~_1.2.,_? MJIH lleHOM. py6. 1998 -- _ j 

K cm1GUJ.em110, pe¢opMHpoaam1e KJIIO'leBhIX O'rpac11eil H JIH6epaJ1H3a

wrn npOH3B0,1I.CTBeHH0-3KOHOMJ.fqecKMXCBH3eH He 06ecneq11JI11 3KOHOMH

qecKHH pOCT - yaeJI11qeH11e TeMnOB pa3RHTHH H pOCT HaUHOHaJlbHOfO .11.o

xo11a Ha JJ.YllIY Hace11eHHH. nocneruHaH np11BaT113aUHH H KPHMl1HaJll13amrn 

3KOHOMl1KH npHBeJil1 K pe3KOMycmmy npOH3B0.11.CTBa, pocTy6e3pa60THUhl, 

nel1H1IYCTPHaJIH3aUml 3KOHOMHKH. Ll.eCHTKH TblCHq 3aBOJJ.OB 11 ¢a6p111< He 

CMOfJIH nepeCTp011Th npott3B0.11.CTBO 11 CBH311, no1rneprnttcb CTPYKTYPHOH 

.11.erpa.uaum1, opraHl13aUHH pa60Tbl Ha 6a3e ~leHee CJIO)l(HblX TeXHOJlOntqe

CKH OTCTaJihIX npOH3BO!lCTB. 3a 1992-1998 rr. 3aKpblJIOCb 60,1ee 70 TbJC. 3a

BO.ll0B B pa3JIJ1llHblX pernoHax CTPaHhl. 

B Pocc1m nyqoK npaa co6crnettHocTH qeTKO He onpe11eJieH H He11ocrn

TO'lHO 3¢¢e1<Tl1BHO 3aurnw.eH 3aKoHonaTeJibHO. Oco6eHHO sip1<0 3TO BH!l

HO Ha np11Mepe npHBaTl1311pOBaHHblX npe.u.npHHTHH. Ilpasa co6cTBeHHO

CTl1 B HHX «pa3Mb1Tbl» cpeJJ.H Tpex OCHOBHblX rpynn cy6beKTOB: 

1) pa6ornHKOB npennpHHrnil; 

2) py1<0Bo.ucrna Tex )Ke npe11npttsirnii; 

3) TaK Ha3bJBaeMblX BHellIHl1X co6cTBeHHHKOB (aKUHOHepoB), B 1<aqecT

Be KOTOpb!X qame scero BhlCTYnaJOT 'laCTHhle ¢11pMbl H 6aHKH. 

Me)l(!ly HHMH 3aqaCTYIO HJJ.eT 6opb6a 3a 06Jia.uaH11e BCeM nyqKOM npaB 

mm rnaBHhIMl1 113 Hl1X. B Poccw11 npo113ourna cf>op:-..ranhHaH nepe11aqa npaa 

co6crneHHocTH, HO cneuH<}>HKaUHH (qeTKoe onpe.ueJieHtte npas Ka)l(!loro 

co6CTBeHHHKa, pa3rpaH11qeHHe 3JieMeHTOB ny'lKa, HX 3aKOHO!laTeJJbHOe 3a-

1<pern1eHHe 11 3am11rn) HaXOlIHTCH ew.e B npouecce CTaHOBJieH11H. 

3. Ilpe].J,npHHHMaTeJihCTBO H TeueeaJI 3KOHOMUKa 

flpeanpUHUMameAbCm8o 8 3KOHOMU'leCKOU meopuu pacoiaTp11BaeTCH KaK 

oco6bIH cf>aKTOp npOH3BO!lCTBa, coe1111HHIOIUHH TPH OCTaJlhHblX cf>aKTopa: 

TPY!l, 3eMJIJO H 1<an11TaJI. <l>aKTopHhIH noxon cpa1<rnpa npoHJBoncrna «npen

npttH11MaTe,1bCTBO» H33hlBaeTCH nptt6b!Jlb!O. 
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lfro6b! nOH51Tb Cyrh npennpHHH'1aTe.'lhCTBa, Ba)f(HO npoaeCTH pa3:1H

Yl1e Me)l(Uy JIBY:vtH THna:vtH 3KOHO\llfLieCKOH nesiTeJibHOCTH: 

• C OllHOH CTOpOHbl, 3TO pymUHHGR, UIG6..10HHGR OeRmeflbHOCmb, nOBTO

p51IOIUa51 npournoe, npennoJiaraJOmasi no11yT.JeH11e pe3yJibTaTOB H3BeCTHbI

MH cnoco6aMH; 

• c llPYTOH CTOpOHbl, meop'leCKGR, noUCK08GJI demne!lb/IOC!nb, CB513aH

Ha51 c Bb1pa60TKOH HOBblX HneJ.f 11 cpencrn l1X peaTJH3aUH11, 11Jll1 .uesiTe.'lb

HOCTh, HanpaBJieHHaH Ha .llOCTIDKeHHe H3BCCTHbfX ueJieH c no:vtOlllb!O HO

BblX cpencTB. 

J flpeiJnpuuUMameAbCmBo - X03HHCTBeHHa51 neHTeJihHOCTb c 11cnoJ1h

i 3oaamte:vi HOBH3HbI, pttcKa, 1no6pernTeJlbCTBa c ueJihJO nonyYeH11si 

i llOXOllOB. 

B rmtpoKOM CMhICJle cJioaa npennpHHmrnTeJibCTBO- 3TO X0351HCTBeH

Hoe HOBaTOpCTBO. 

B Y3KOM CMhICJie npennpHHH\laTeJibcrno noHHMaeTcH KaK npouecc co-

3.llaH1u1 HOBOfO 6H3Heca B ycJIOBH51X KOllKypeHU1111. 

OpennpHHlt\taTeJibCTBo xapaKTep1nycTcH cJiellYJOlUH\llt i1epma,11u: 

I) He TOJlbKO CB06011a B BbI6ope X0351HCTBeHHOH lle51TeJibHOCTH Hee \te

TO)lOB, He TOJ!hKO CaMOCTO>ITeflbHOCTb, HO rnaBHOC - HOBamopcmeo; 

2) OTBeTCTBeHHOCTb 3a npitHlt\lae:\!ble perneHH51 H HX nocJieLlCTBl151 H 

conpm1<eHHbIH c 3THM pucK. He CBH3aHHa51 c orneTcTBeHHOCTbIO nesiTeJih

HOCTh - 3TO He npennpHHHMaTeJibCTBO, a npoCToe pacnopHllHTeJibCTBO no 

nopyYeH1tJO; 

3) optteHTaUH>I Ha llOCTH)f(eHlte 3KOHOMU'lecKOW H, \fO)f(eT 6b!Tb, Mopa

J1bHOW ycnexa. 

OpennpttHHMaTeJibCTBO BbinOJIH>IeT OC06yl0 </JyHKU,UIO - o6ecneYeHHe 

pa3BHTH51 It COBeprneHCTBOBaHH51 3KOHO\IHKlt, ee noCT051HHOe o6HOBJie

HJ.1e, C031laHJ.1e ltHHOBaUHOHHOH cpe)lbl' JIOMaIOmeJ.f Tpalll1UHOHHbTe crpyK

Typbl J.1 OTKpbIBaJOIUHe nopory HOBOMy. 

Hatt6oJiee pacnpocTpaHeHHhie cero.nHH ¢op.ttbl npe.nnp11H1t~1aTeJ1h-

crsa: 

' ltH.llltBH.UYaJihHOe; 

• coBMecrHoe (cos:viecTHbie npe.nnp1tsirnH - CO); 

• pHCKODOe (BeHYypHoe) - 3TO KJ1acc1t1.JeCKOe npe.anpHHU:\!aTeJibCT

BO, peaJIH3YJOlUeec>I c nOMOlllhlO co6CTBCH 11oro npennpH51Tlt51, BJH\ileJI bUhl 

co6crneHimro 6113Heca Be.Liyr p11cKoaaH11oe npennpHmniareJibCTBo; 

• COUltaJibHOe npe11np1tHl1:\taTeJibCTBO, HanpaBJICHHOC Ha HOBOBBene

HHH B o6IUeCTBeHHOH )f(J.13HJ.1, B TOM YltCJie J.1 6ecnpH6b!JlhHhlX (HeKO\Htep

YeCKHX) npennpHHTHHX, B ccpepe .neHren1>Hocrn rocynapcrna; 
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• sttyrpeHttee - co6crneHHOe neno 6eJ co6crneHHoro npe11np11Hnrn. 

npe.unpHHHMaTeJTbCKaH aKTHBHOCTb pa60THl1KOB KpynHOH cPHP\lbl. 

Ope11np111m:-.iaTeJTb - rnaBHblH areHT 3KOHOMWtecKoro pa3BHTH.R, era 

pOJTb B 3KOHOMHKe CB01111TCH K CJTe11yJOIUeMy: 

• co311asaTb HOBhie TosapbI 11 ycnyrn, npellJlaraTb npe:lKHHe 6nara c HO

BbIMH Ka4eCTBaMH; 

• OTKpbIB3Tb HOBbie BHllbl pecypcoB HJTlf 11cnOJTb30B3Tb crapb!e Ha HO-

Bb!H JT311; 

• cnoco6cTBOBaTb pa3BHTHIO HOBbIX TeXHOJTornti; 

• OTKpbIB3Tb HOBbie pbIHKH; 

• C03113B3Tb HOBbie npe.11npH.RTHH H peKOHCTPYHPOBaTb crnpb1e; 

• C031l3B3Tb HOBbie pa60411e Mecra; 

• 11eJTaTb HHBeCTHUHH B 4eJIOBe4eCKHH H HHTeJTJTeK'T}'aJibHbIH KanHTaJThI; 

• HaKanJTHBaTb H .aeJiaTb HHBeCntUHH B pa3BHTHe npOH3BO.llCTBa; 

• cnoco6cTBOBaTb 3KOHmm4eCKOMY pocTy 11 pa3BHTHIO. 

npe.11.npHHHMaTeJlbCTBO - OD.Ha H3 cpOpM 6H3Heca. 

Oco6euuocTH npe,llnpum1MaTCJibCKOH 11eHTe.1buocrn B Poccuu 

Bo3pO:lK.lleHHe npe.unpHHH:VtaTeJihCKOi1 .11e.RTe,1bHOCTH B PoccHH 11 B 

6bIBUIHX COUHaJIHCTH4eCKHX CTpaHaX - 3TO YHHKaJTbHOe COUHaJTbHOe, no

JIHTH4eCKOe H 3KOHOMH4eCKOe HB.1eHHC B HCTOPHH 4eJIOBe'Iecrna. YHHKa

JlbHOCTb COCTOHT B TOM, 4TO npe.11npHHH:\1aTeJTbCKaH LlCHTeJTbHOCTb B03HHK

Jla H pa3BHBaeTCH He 3BOJIIOUHOHHblM nyre:v1, KaK B CTpaHax c TpanHUHOHHO 

pbIHO'IHOtl 3KOHOMHKOH, a B pe3yJihTaTe 3KOHO:V!H'leCKOH peBOJIJOUHH, 

JIOMKH ueHTpaJTH30BaHHOH nJiaHOBOH CHCTeMbl. 11\teHHO ll03TOMY npen

npHHHMaTeJibCKaH ne.sneJTbHOCTh B Pocc11tt cssiJaHa c ueJihIM pH.UOM Tpy.11-

HOCTei1 l1 npOTHBOpe'IHH: 

-1) MellJieHHO H 3a4aC1}'IO 6ecc11cTeMHO cpopM11pyeTC.R 3aKOHOllaTeJ!b

Ha.R 6a3a npeAnpHHHMaTeJihCTBa, npH3BaHHa.R o6ecne'IHTh H 3aKpemnh 

npaso co6crneHHOCTH Ha cpe11crna npoH3B01lCTBa 11 KOHe'IHhIH npo.11.yKT 

11eHTeJibHOCTH; 

2) npHHUHn '13CTHOH aBTOHOMHH orpaHH4eH, TaK KaK cso6011e X03HH

CTBeHHOH 11eHTeJTbHOCTl1, .uorosopos 11 06beJI11HeHm1 npOTHBOCTOHT Tpa

JIHUHOHHaH llJIH KOMaH1lHOH 3KOHOMHKH \10HOllOJ!bHaH opraHtt3aUH.R xo-

3HHCTBa, KOTopyJO HCJlb3H onteHHTb TOJlbKO BO.'leBhl\f peweHHe:-.1; 

3) TOBaptto-.11.ette)l(Hbltt ofoteH B Poccwtt c11,1hHO 3aTpynHeH Hecosep

weHCTBOM cp11HaHCOBO-KPC1lHTllbIX OTHOlllCHHH (npo6Jie\ta 061rn,1H'IHBa

HHH .11.eHer, Kptt3HC HennaTe)l(ei111 T..r1.), a TaK)l(e BhICOKH:vrn re:-.rna:vrn 11mt>

nsiu1111; 
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4) B Pocc1rn Heo6xo;111Mh1e ycnoBirn: paJBl1T11.si. npe.unpttHH!\taTeJJbCKOH 

1lCHTCJlbHOCTl1 11MelOTCH Jl11Wb 'laCTM'IHO, 'ITO HaKJla}lb!BaeT OTne'laTOK Ha 

cf>opMbl 11 CTl1Jlb 6113Heca. 

npe.unpl1Hl1MaTeJTbCTBO n nepeXOllHOH 3KOHOMl1Ke POCCHl1 xapaKTep11-

3yeTCH p.s!.JIOM oco6eHHOCTett. 

Bo-nepBblX, npo.aoJDKaeTCH BHYTPeHHl1H npouecc nene)l(a co6crneH

ttocT11, 11HOflla BblpbIBalOW,11HCH Ha nosepXHOCTb B cf>opMe cy.ue6HhIX pa3-

6ttpaTeJlbCTB no HMywecrneHHblM BOnpocaM. B OCHOBHOM )[(e 3TOT npo

uecc HlleT uernaCHo H npencrnBJIHeT co6oi1 xopornyt0 no'lBY 11.JIH paJJIH'lHO

ro pona JJ1oynoTPe6neH.11if H coJJiaH11H KPHMHHaJThHhIX CTPYKTYP· 

Bo-BTOpb1x, JHa'mTeJThHhIH ceKTop JKOHOMl1Kl1 ace ew,e cocrnBJJHIOT 

rocynapcrneHHhJe npe.unp1rnnrn, 6onhwei1 'laCThJO noJIHOCThlO HJIH 'lac

TH'lHO 6e3.ue1'krny10ume, noCKOJThKY 11CXO,UHaH Hepettrn6eJTbHOCTh 11JIH or

po!'>rna.si. Kan11Ta.JIOeMKOCTh He noJBOJJHIOT HM cnpaBHThCH c Tpy.uttocrnM11 

opraHH3aUl111 pblHO'lHOH neHTeJlbHOCTH. 

B-TPeThHX, onpe)leJieHHaH 'laCTb npennpttHl1MaTeJibCKoif aKTl1BHOCTl1 

He HaueJieHa Ha LlJl11TeJThHYIO nepcneKnrny, a CJl~HT 11CK.HIO'IHTeJTbHO KaK 

BpeMeHHOC cpe)lCTBO HaKOnJTeHHH nepBOHa'la.JibHOro KanHTaJTa, 'ITO ycH

JTHBaeT HeCTa611JTbHOCTb, Heonpe)leJieHHOCTh 11 HeJIOBeptte B ccpepe 611J

HeC-}leHTeJTbHOCTl1. 

113 opraHH3aU110HHbIX cf>opM npe.unp11HHMaTeJThCKOH .ueHTeJlbHOCTH B 

COBpeMeHHOH PocCHH caMOH nonyJTHPHOH 11 .ueikTBeHHOH OKa3aJTaCh GK

u,uo11ep11GJ1 </JopMa. 
Mo)l(HO ttaJBaTb pH.U np11Y11H nony,1HpHOCTH aKutto11epHhIX o6w,ecrn B 

COBpeMeHHOH p0CCl1HCKOH 3KOHOMHKe. 

Bo-nepBbIX, aKu11ottepHaH cpopMa coJnaeT B03MO)[(HOCTh cf>yHKUHOHH

posatt11H Kpyntteww11x npennp11.SITHH, KOTOphie COCTaBJI.sIIOT OCHOBY Ha wet! 

3KOHOMl1KH. 3aqacryJO aKUHOHepttoe o6mecrno - CllHHCTBeHHhlH nyrh 

BKJIIO'leHJUI npOMhlllJJieHHblX rnraHTOB B pblHO'IHYIO CHCTeMy. 

Bo-BTOpbIX, aKuttoHeptthie o6mecrna 06nana10T JHa4ttTeJibHOH ycrnii

'IHBOCThJO H orpOMHbIM «JanacoM npO'IHOCTH» B He6naronp11.si.THhie neptto

)lhl, TaK KaK y HHX w11pe BOJMO)f(HOCTH HaKOnJieHl1H. 

B-TpeThHX, aK1111otteptta.si. cpopMa np11MettttMa s mo6ow ccf>epe 3KOHO

MHKH - B npO!\thillIJleHHOCTH H 6aHKOBCKOM nene, Ha TpaHcnopTe H B TOp

fOBJie. 

B-'lernepTbIX, aKuttottepttbie o6wecrna HMCJOT BOJMO)f(HOCTh 'lepe3 

BJTallCHHe aKUH.sIMl1 .upyr .upyra o6pa30BhlBaTb C.UHHbie npOMblWJieHHO-cpH

HaHCOBble KO!\tnJieKCbl, 'lTO n03BO.'IHeT KOHTPOJIHpOBaTh BCIO npOHJBOllCT

BeHHYIO ueno'IKY TOH 11,111 HHOH npony1<u1111. 
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MexaHH3MOM peaJIH3aUHH aKUHOH11poBaH115! BhtCTyrrner pbiHOK u,eHHblX 

6yMa2. 

ManbIH 6113Hec B Pocc1m noKa seCbMa HeMHOra'-rnc,1eH. Pa3JIWIHbI~rn 

cpopMaM11 HerocynapcrneHuoii npennp11HHMaTeJihCKoi1 .neHTeJibHocrn Ja

HHTO ceH'-rnc HecKOJihKO .uecHTKOB TblCH'l qrnp:-.1. Me)l(ll.y TeM. cornacHo 3Kc

nepTHhIM oueHKaM, 3KOHOMHKa TaKOH cTpaHhl, KaK Poccm1, Ha'-meT HOp

ManhHO cPYHKUHOHl1poBaTb B paMKaX PhIHO'lHOH Cl1CTeMbl TOJihKO rnrna, 

Karna B HeH 6ynyT .ueiiCTBOBaTh He MeHee 3 MJIH cPHPi\I. 

OcHoBHaH TPYllHOCTh opraHHJamm H cPYHKUMOHHPOBamrn Manora 

6H3Heca B PocCHH 3aKJIIO'laeTC51 B npo6JieMe era </JUHQHCUpoeaHUR. oOJib

urne KanHTaJihI crpeMRTCH BJIHThCH B KpynHhie 3KOHOMH'leCKl1e CTPYKTY

PhI, a He6oJibllIHX HaKonneHHH, KaK npaBJrno, HenocTaTO'-IHo MH co3naHl15! 

co6crneHttoro nena. B CB51311 c 3THM MaJihrH 6113Hec 6onee HJIH Mettee pa3-

BHT TOJibKO B TOproB0-3aKyno'lHOH H nocpellHH4CCKOH ,ne~1TeJibHOCTl1, KO

Topa51 o6ecne'll1BaeT llOBOJihHO 6blCTpblH o6opoT Kam1Ta,10B 11 BpeMeHHO 

CHHMaeT cPHHaHCOBYIO npo6neMy. 

CnenyIOIUaH npo6neMa llJIH MaJIOra 6113Heca (KaK 11 MH sceH pocc11i1-

CKoi1 npe.unpHHHMaTeJibCKott neHTeJihHOCTH) - 3TO Bb1c0Kue HaJ102u. Bh1co

K11e HaJIOrH COBMeCTHO c HHcPJI51UHei1 JIHWaIOT MaJible ct>11pMbl B03MO.lKHO

CTl-f pacump51Tb, a TO H npocTO OOMep.lKHBaTb csoe npOH3BOllCTBO. 

0nHoi1 113 cneu11ct>11'lecK11x npo6neM Manora 6H3Heca B Pocc1111 HBJIH

eTcH era npaeoeaJI He3aut.uut.eHHocmb. Bh1pa.lKaeTC5I oHa B HeB03MO)l(HOCTH 

MH MeJIKHX ct>11pM npo6HThCH 4epe3 610poKpaTw1ecK11e npenoHhI, a nopoi1 

l1 B np51MblX aKTaX arpeccmt 11 HaCHJIH51 no OTHOWeHHIO K MeJIKOMY npe.a

npMHHMaTeJIIO. 

3rn H llpyrne npo6neMhI Manora 6H3Heca B PoccttH ttacToHTeJibHO Tpe-

6yIOT rocynapcrneHHOro BMewaTeJibCTBa B ct>opMe 3KOHmm'leCKOM l1 !OpH

,llH'leCKOH noMep)larn Manora npennpHHHMaTeJihCTBa. KaK noKa3bIBaeT 

3apy6e:lKHbIH OilhTT, TaKa51 IlOMep)l(Ka BKJllO'laeT JibraTHOe KpellHTOBaHHe, 

JlbfOTHOe Hanoroo6JIO)l(eHHe, C03llaHHe pa31IH'lHhlX nporpaM:VI H cPOHllOB 

noMep)l(KH, o6pa3oBaHHe cneuHanhHOra MHHHcTepcrna no nenaM MaJibIX 

npennpHHTHH. B PoccHH 3TOT cn11coK Heo6xomrno TalOKe nonoJIHHTb Me

paMH 6opb6bl c 3KOHmrn'leCKHM BhIMOraTeJihCTBOM l1 610p0Kpannau11ei1 

nop51llKa o6pa30BaHH51 :\laJibIX cl>ttpM, a TaIOKe nponaraHllOH npeCTJi)l(HOCTH 

Manora 6tt3Heca. 

llm1 3cPcPeKTl1BHOCTH npennp11Hl1 ~rnTeJibCTBa COBCeM He o6513aTeJ1 b

HO, 'lT06bI npaBO 4aCTHOH co6CTBeHHOCTH 6bIJIO Hl14e:>.I He orpaH114eHO. 

ll1rn Hero Ba)l(HO, 'lT06bI np11 HaJIH'lHH 'laCTHOH co6CTBeHHOCTl1 6bIJIO 51C

HO 11 'leTKO onpeneneHhl npaBOM0'-11151 Bcex OCT3JlbHhIX cy6beKTOB npas 

34-3558 
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co6crneHHocTH. B csoeli npaKTw1ecKott .neHTeJihHOCTH OHH 6oJiee H)')!(lla

IOTCJI B .nocTynHOCTH pecypcoB, HHcl>OpMaUHH, Kpe.UHTOB, Bh!XO.lle Ha 

BHeUIHHH pbIHOK H T.11. llJIJI 3TOro Heo6X01111Mhl 'leTKHe npa808bte wpaH

muu no sce111 3TIB1 sonpocaM. TaKHM o6pa3oM, npe.nnpHHHMaTeJJb H~

.naeTCH B CHCTeMe KOMMepqecKoro H TOproBoro npasa 60Jihllle, 'leM B Heo

rpaHH'leHHOCTH npasa 'laCTHOti co6crneHHOCTH ca111ow no ce6e. EcJIH 3TO

ro HeT, B03HHKaeT «aHapXHJI npaB», OTKpbIBaIOUiaH llil1pOKHH npOCTOp 

lIJIJI npOH3BOJia 11 KpHMHHaJ!hHOH .neHTeJibHOCTH, 'ITO 6blJIO oco6eHHO xa

paKTepHO lIJIJI nepBblX JieT ocywecTBJieHHH 3KOHOMH'leCKHX pe<t>opM B 

PoccHH, HO coxpaHHJIOCh B 3HalfHTeJihHOtt 111epe 11 cero11HJ1. «llHKaH npH

saT113aUHH», «LIHKHH pblHOK», «LIHKOe npe.nnpHHHMaTeJibCTBO» - OTpa

)f(eHHe H COCTOHHHH npaBOBOH CHCTeMbl, H .neiiCTBHTeJihHOH 3KOHOMH'le

CKOH CHTyau1rn B PoccHH. 

TeneBaH 3KOHOMHKa 

Pa3MblllaHHe npaB co6cTBeHHOCTH, OTCytCTBHe noLIJIHHHOro KOHTPOJIJI 

3a BhlTIOJIHeHHeM 3aKOHOllaTeJibCTBa npHBO,UHT K pacuseTy TeHeBOH 3KOHO

MHKH. 

I ,
1

' TeHe8tu1 3KOHOMUKa - 3To He<t>opMaJJbHaH 3KOHOMHKa, <t>YHKUHOHH

, PYIOUJaH BHe npaBosoro noJJH. 

Ee KJIIO'leBblM np113HaKoM ~tO)f(HO C'lHTaTh YKJJOHeHHe OT o<t>11u11aJJh

Hoii perncTpaUHH KOM\tep'leCKHX llOfOBOpOB HJIH YJ11blWJieHHOe HCKa)f(e

HHe 11x co.nep)f(aHHH nptt perncTpau1111. <l>yHKUHIO cpe.ncrna nJiaTe:lKa B Te

ttesoii 3KOHOMHKe BbJnOJIHHIOT B OCHOBHOM HaJJJflIHbie .neHbrH, B TOM 'IHC

Jie HHOCTpaHHaH BaJJIOTa, a pacnpocTpaHeHHhIM MeTO,UOM peaJIH3aUHH 

no1106Hb!X OTHOllleHHH BblCTynaeT HaCHJIHe HM cy6beKTOM c.neJIOK HJIH YT
p03a ero npHMeHeHHH. 

Mo)f(HO BhI.neJIHTb, no KpaiiHeii 111epe, .nsa «nOJIH» CYUJeCTBOBaHHH Te

Hesoii 3KOHOMHKH: 

1) «CepbIH», HJIH HeJieraJibHhIH, pbIHOK, T.e. B npHHUHne pa3pellleH

HbJe, HO o<t>HUHaJihHO He 3acl>HKCHpOBaHHbJe3KOHOMH'leCKHe onepaUHH; 

2) «1.JepHhIH», HJIH KpHMHHaJ!bHhIH, pbIHOK, T.e. 3anperneHHbie 3aKO

HOM BH,llhl .neHTeJibHOCTl1. 

«CepblH» pbIHOK B03HHKaeT 'lame BCero no HaJ!OfOBhlM HJIH HHblM aHa

JIOrH'IHhnt coo6pa)f(eHHHM. CTpennpHHTHH npoH3BO.IlHT npO.llYKUHIO, oKa-

3bIBaIOT ycnyrn, HO LIOKyMeHTaJibHO He o<t>opMJIHIOT CBOIO neHTeJibHOCTh, 

TeM caMblM H36eraH ynJiaTbl HaJIOfOB. «YepHblH» pblHOK BKJIIO'laeT HBHO 

npecTynHbie pa3HOBH11HOCTH 6H3Heca Bpo.ne TOproBJIH HapKOTHKaMH HJIH 
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cyrettepcrna. 06a phIHKa conpttKacaJOTCH H nepennern10TcH. 04eHb 43CTO 

HeJ1eraJ1bHbIH 6113Hec nona.uaeT non p3KeT H KOHTpO.'lb KPHMHHaJJbHblX 

rpynm1pOBOK. 

TetteBaH 3KOHm1wtecKaS111eHTCJlbHOCTh cyrnecrnyer 11 B a,1\mHHCTpa

THBHo-pacnpeneJJttTeJlbHOH, H B pb!HO'IHOH CHCTeMaX, XOTH ce \1aCIJITa6bI H 

c¢epb1 MOryT cymecrneHHO pa1Jittl{aTbCS1. 

BnttHHtte «TeHeBhIX» cpaKTopos Ha xo1S1HCTBeHHYJO )KH3Hb MO)KeT 6bITb 

HaCTOJlbKO OlllYfHMbl:'>f, '{TO npoTHBOpeq11e Me)l{]J.y HCcpOpMaJJbHblM l1 ¢op

M3JlbHb1Ml1 yKJia.rraMH npespamaeTCSI l13 BTOpOCTeneHHOro B CYIUCCTBeHHOe 

COUl1'1JlbH0-3KOHOMl14eCKOe npOTHBOpel{tte - Te HJlH HHble Q:Jop~lbl ero 

npoSIBJJeHHH Ha6n1011a10Tc5I npaKTttl{eCKH no ncex ccpepax )Ktt3He11esncJ1b

HOCTl1 o6mecrna. )laJibHeHwee yc11J1eH11e TeHCBOM 3KOH0\111KH rp03HT non

'IHHeHHeM ej.\ «Bcero H BC51». 3To 03Ha4aeT, '{TO npo6,1eMa Bb!pa60TKl1 OT

HOWCHl151 K Hett BbIUIJJa 3a se.uo:'>1crneHHb1e paMKH cttJJOBbIX CTPYKTYP H 

npeBpaTHJJacb B 061ucrocy.uapcrneHHyJO. 

MacuJTa6b1 Tettesotl 3KOHOMHKtt orpoMHhI. l13MepHTb ee T04HO npaK

Ttt'leCKH HeB03MO)!(HO. TettcnaH 3KOHOMHKa B03HttKaeT tt3-3a cTpc:-.rnemrn 

tt36e)l(aTb H3MepeHH51. PH.u 3KOHOMHCTOB 11cnoJih3yeT HeK0Topb1e KOCBeH

Hble \teTO,Ubl, no3BOJIHIOlllHe il3Tb ee OTHOCHTeJibHYIO oueHKY. Bo BTOpoH. 

noJJOBttHe 90-x fOllOB B pa3BHTbIX CTpattax TeHeBa513KOHOMHKa6bIJla 3KBH

BaJJeHTHa B cpenHeM 12% BBn, B cTpaHax c nepexonHoil 3KOHO:'>IHKOH -

23%, a n pa3s11sa10mttxcS1 - 39% BBn. 

no .!I3HHbl\1 M B<l>, oQ:ittUHaJibHblM o6me}..mponoH. BBn B 1999 r. co

CT3BHJI 39 TPJIH .!IOJIJI. Mo)l<HO yrsep)i(i!aTh, LJTO c yl{eTO:'>I TeHesoro ceKTopa 

ewe KaK MHHHMYM 8 TPJJH .UOJIJI. no6aBJJeHHOH CTOHMOCTH C)l(CfOD:HO npo

tt3BO.Ul1TCH 3KOHOMl1KOH Heo¢HUHaJJbHOH, He nona.uaSI B 6yxraJITepcIG1e 

OT'leTbl npe.rrnpttS!TttH l1 o¢ttUH8JlbHYIO CTaTHCTHKY KaK orneJibHhlX rocy

.napcTB, TaK 11 Me)[()lyHapo.rrHhIX npe.rrnpttSITHH. TaKH:\1 o6pa30:'>I, no csom1 

pa3MepaM rno6aJJbH851 TCHeBml 3KOHOMttKa COfJOCTaBH.'>18 c 3KOHOMl1KOH 

CWA- cTpatthI, I1Me10mett caMhitt Kpyntthrtt BBn s :-.mpe. Tettesa5! 3KO

HOMttKa Ha 3ana.ue He TOJlbKO 3H8411TCJibHa no CBOHM :.rncwrn6aM, HO 11 no

CTOSIHHO pacTeT. EcJil1 B3HTb .uaHHhle 33 1998 r.' TO CTpaHOH c Ha1160J1ee Bbl

COKOJ:f lIOJieH TeHesoro ceKTOpa SIBJJSleTCSI fpeUHSI (29,0% 0¢11uHaJibHOro 

BBn). Ha sropoM Mecre 11TaJil1SI (27,8%) tt 6eJibrHSI (23,4%). B cpe.uHeM 

3WeJioHe oKa3bIBaJOTCSI HpnaH11HS1, KaHa.ua, <l>paHU11H H fep~iaH11S1 

(14,9% - 16,3%). Ha1160,1ee HH3Ktte noKa3aTeJ111 ilOJlH Tettesoro ceKTOpa 

ttMeIOT Ascrp1151(9,1 %), CWA (8,9%) 11 Wseiiuapttsi (8,0%). Ha nepBbIH 

B3rJISlll 3TH umpph! OTHOCl1TCJ1bHO HeBeJIHKH. Op11 nepeso.ue 113 OTHOCHTe

JlbHhIX B a6coJIIOTHbie noKa3aTeJIH oKa3bmaeTcsi, '{TO B CWA TetteBaSI 3KO-

34* 
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HOMHKa e)l(efOIJ,HO COJ.UaeT TOBapos H yc11yr Ha 700 Mllp.11 llOJlJI., B l-1TaJIHl1 -

Ha 310 MJipn, as Be1111Ko6p1-natt1111 - Ha 190 \IJlPll.ilOJI;l. Jh111epoM no Jaw1-

rncrn B TeHeBOH 3KOHOMJ1Ke 51B;151eTCH VlTaJIJ151. 8 Heti 3aH51TO OT 30 .llO 48% 
4HCJleHHOCTl1 JaH51TbIX B JieranbllOM ceKTope (TeHeBa51 3KOHOMHKa pew11,1a 

npo6J1eMy6e3pa6ornuh1). B CTpaHax Espoco103a He MeHee 10 \!JIH 4eJioBeK 

3aH51TO 11CKJTI04l1TeJibHO B TeHeBOH 3KOHOMJ1Ke, a B ueJJOM no 03CP - no

p51,llKa 17 MJIH. 

8 BocT04HOH Espone Ha1160J1hWHH Macuna6 Te11esa51 3KOHOMHKa 

np1106pena B EianKaHCK.11X cTpattax - MaKe.aoHttH, Xopsarn11 11 Eio11raptt11 

(oKoJio 40% BBn), Art6aHl151 - cnnowHott qepHhlH phlHOK. 

TeHeBa51 3KOHOMHKa B Pocc1111 11MeeT naBHIOIO ttcrnp1110. B 1973 r. Te

Hesoi1 ceKTOP B CCCP cocTaBJJHJI npttMepHo 3% BBn, B 1990-1991 rr. -

I 0-11 %, B 1993 r. OH COCTaBl1Jl 27% 8 Bn, a ewe 4epe3 3 ro.aa - y)l(e 46% 
(naHHble MocKoBcKoro HHCTHTYTa coutt03KOHOMH4eCKHX npo6JieM). 

B Pocc1111 no 80% xoJHi1crny10w11x cy6beKTOB Herocy.aapcrneHHoro 

ceKTOpa 3KOHOM11KH HaXO.lll1TCH non KOHTpO;leM Kp11MHHaJJbHbIX coo6-

wecrn, B3l1MaIOllll1X c HHX nJiaTy, B HX 4HCJie 6011ee 500 6aHKOB, OKOJIO 50 
6Hp)I(, npaKTH'IeCKH BCH ceTh MeJIKOnTOBOH 11 p03HH'IHOH TOpfOBJIH. Ll,se 

TpeT11 Jiera11113yeMblX cpe,llCTB, OOJIYlfeHHbIX TaKHM nYTeM, BKJlall,hlBaeTCH B 

pa3Bl1Ttte KPHMHHaJJbHoro npennpttH11MaTeJ1hcrna, nHTaH '!aCTb pacxony

eTCH Ha np1106peTem1e HC.llBH)l(HMOCTH. HeKOHTpom1pye:v1a51 X03HttCTBeH

Ha51.aeHTeJibHOCTh OXBaTb!BaeT 20% 3KOHOM11Kl1 Pocctt 11, CBbIWe 40% TOBa

poo6oporn noTpe61ne11bcKoro pbIHKa np11xo.a11TCH Ha He3aperncTp11posaH

HhlX XOJHHCTBYIOlllttX cy6beKTOB. He3aKOHHbte .uoxonht qnrnaHCOBhIX 

KOMnaHHH, o6pa30BaBWtteCH B CB51311 c HX YKJJOHeHHeM OT BbinOJIHeHHH 

ofol3aTeJihCTB nepen BKJlall,1IHKaMH, COCTaBHJIH B 1994 r. 20 TPJIH py6. (OO'I

Tl1 5 MJ1pn .!IOJIJI.). Ll,oJIH cKpbITOtt onnaThI Tpyna B 06we:v1 o6beMe BBf1 B 

1996 r. cocrns11na 11 % nporns 9% R npe.i!bl.!l)'IUeM ro.ay npH yMeHbWeHttH 

o6beMos BBn. 

nbICTphIH poCT TeHesoii 3KOHOMHKl1 B Pocc11H 6b!J1 06yc,1osneH npe)l(

ne Bcero cf>HCKaJJbHOH OOJIHTHKOH rocynapcrna: npe.anpHHTl151 CTapaJJHCb 

1136e)l(aTh ynnaTbl HaJJOfOB, o6bHCH5151 3TO l!pe3MepHO BbICOKHMH CTaBKa

MH. y 6H3Heca TaK)l(e 6b!;1H BeCKHe OCHOBaHHH COMHeBaTbCH B cnoco6HO

CTH rocy.napcrna 3<f><f>eKTHBHO l1CnOJJb30BaTb Hai10fOBbie nocryOJieHHH .nJJH 

o6mecrneHHoro nepepacnpelleJ1emrn. B pe3yJ1hTaTe B Pocc1111 c<f>opMHpo

sa,1acb COBepweHHO YHHKaJJbHa51 no Me)l(.!lyHapO.UHbl.\l MepKaM TeHeBaH 

3KOHOMHKa. Ee OCHOBHble '!epTbl - yxo.u OT HaJJOfOR, 6ercrno KanttTaJJOB 

3a py6e)I(, .llBOttHaH 6yxraJJTepHH, «YeJIHO'!HaH» 11 6apTepHaH TOpfOBJJ51, 

CKpblTaH 6e3pa6ornua, KOppynUHH. 
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TeHenaH 3KOH0:\111K3 HeOLIHOpOIIHa no CBOeH CTpyKTypc. fnaUHhl\111 

cj)l1rypaMH TeHeBOH 3KOHOMHKl1 Hl3J1HIOTCH KpUMUHaJlbHbte 3.W.MeHmbt (Top

. fOBUbl HapKOTl1K3:\IH 11 opy)l<HeM, p3KeT11pbl, C)'TeHepbl 11T.n.,B113BeCTHOH 

Mepe CIOLia OTHOCSITCSI oxnalJeHHblC KOppynu11el1 npe11crnn11Te1111 opraHOB 

BJl3CTl1 11 ynpaBnemrn) 11 meHe8UKU-X03J/UCJn8el/HUKU (B T0~1 'll1CJle npeI1,

npHH11MaTeJHI, KOMMepcaHTbl, QlHHaHCHCTbl, 6aHKHpbl, npOMbllllJICHHHK11 

l1 arpap1111, MeJIKHe 11 cpeLIHHe 6H3HeCMCHbl, B TOM 'lHCJle 11 «'leJIHOKH» ). 

TetteBHKH-X03siiicrneHHHKH BeLIYT H neranbHbltt 6tt3Hec, 06pa3ysi nepc

neKTHnHyIO ocHoBy 6ynyLUcro :--.10LUttoro cpe11Hero KJ1acca. Ec1111 «TeHeBH

K11-yro11osHHKH» npeLITIO'lHTalOT sapttaHT He3aKOHHOro (no11y3aKOHHOro) 

«OTMb!BaHHSI» KpHMHHaJlbHbIX LIOXOLIOB, TO «TCHeBHKH-X03HHCTBeHH11Kl1» 

3aHHTepecoBaHbl B JieraJIH3aUHH LIOXOLIOB 3aKOHHhlM11 cnoco6a:-.rn - no

cpe.ucTBOM H3MeHemrn nel1crny10LU11x HopM 11 3aKoHon. A no3TOMy rocy

.uapcrny He06XO.ilHMO: 

• o6ecnelJHTh 611aronp11SITHble llJISl 6H3Heca l13MeHeHHSI npaBOX03SIH

CTBeHHbIX ycJIOBHH (CBSI33HHble c HaJIOfOBOH, npHB3TH3aUl10HHOH, BHCIII

He3KOHOMH1.JecKOH 1111pyrHMl1 BH.llaMH nOJIHTHK11), np11.rras 3TH:'>l 11CHCTBH

HM ynpe)l(JlaJOUlHH no OTHOlllCHHIO K Ha3peBIUCMY YCHJICHHIO KapaTeJlbHblX 

Mep xapaKTep; 

• QlOpMHPOB3Th HOBOe OTHOWeHHe K OTC'leCTBCHHblM npe11npHHHMa

TCJISIM, B TO:'>l '111CJle npmKHBalOUll1M 3a py6e)l(OM, pa3pa6aTb!BaTb 11 peantt-

30BbIBaTb nporpaMMbl penaTpttamm K3TIHTaJIOB 11 npespaLUeHl1H 11X B 11H

BCCT11UHOHHblH pecypc Pocc1111; 

• 'leTKO pa3rpaHH'll1Tb KanttTaJlhl Kp11Ml1HaJ1bHbIX 311eMeHTOB H «TeH11-

BHKOB-X03SittCTBeHHHKOB» H HaJl31lHTb onpe11eneHHblH )"IeT 3TOro pa3rpa

Htt1.JeHl1Sl B npaBOBhIX aKTaX no 6opb6e c 3KOH0:\111'IeCKOH npecTynHOCTbJO 

11 KOppynu11di, B X03SIHCTBeHHOM 33KOHO.D.aTeJibCTBe n UCJlOM; 

• HaJlaLIHTh 06u.1,CCTBCHHhlH KOHTPOJih 3a .rreHTCJlhHOCTblO X03HHCT

BYJOlll11X cy6beKTOB B rpaH11uax «npaBOBOro nOJlH», CBSI3aHHbIH, B l{3CT

HOCTH, c 06LUC.!lOCTynHOCTblO Il,aHHblX 0 npaBOHapyweHHHX B c$epe 3KO

HOMHK11; 

• yKpemnh .uonep11e K BJiacrn, 'ITO npe.unonaraeT pa3sepTb1Batt11e 3Ql

$eKTHBHOtt 33IJH!Tbl HaceJieH HH OT pa3,1H'lHOfO po11a Ql11H3HCOBblX MOllleH

HH'leCTB, 3alllHTY c6epe)l(eHHH, KanHT3'10B l1 caMoro 11HCTHTYT3 1.JaCTHOH 

co6CTBCHHOCTH. 

TeHeBaH 3KOHOMHKa B Pocc1-111 cero.rurn nocrnTO'IHO seJJttKa, 'IT06b1 ce

pbe3IW no.upbmaTh phIHO'lHb1e Mexamn:--.1b1. 
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4. Pacnpe.neJieuue u .11.oxo.llbt. CouuaJJbHa.a cnpaee)lJlueocTb 
" COUHaJibHOe uepaeeHCTBO 8 nepeXO.ZJ.HOH 3KOHOMHKe 

Cneu11qm4ecKaJ1 llJU1 cospeMeHHOH nepexo.uHoi1 3KOHOMHKl1 cttcTeMa 

pacnpe.ueneHttH npttJBaHa o6ecne4HTh, c onHoi1 cTopoHbI, cou11aTJbHy10 Ja

urnTy, c .upyrott - CTHMYJJbl K Tpyny, npcnnpHHHMaTCJlbCKOH .uesneJJbHO

CTH, 11cnOJJb30BaHHIO HHHOBaUHOHHOro nOTCHUHaJJa pa60THJ1Ka. Otta 

BKJJI04aer .usa MexaHH3Ma pacnpeneneH11SI: pbIH04.HbIH MexaHH3M tt Mexa

HH3M pacnpeneJieHHH no Tpy,uy, .llOCTa!HllHHCSI OT UCHTP<L1H30BaHHOH CHC

TCMbl X03$1HCTBOBaHHH. 

B pb1H04.HOH c11creMe X03.SI.i1crnosaHttH cyruecrnyeT nocrnrn4.HO npo

CTaSI MO,UCJlb cf>aKTOpHblX llOXO,UOB, o6MICHHJOlUaH nony4.eHHe .UOXO.UOB, 

KOTOph1e np11Hoc11T KmKlihIH 113 cf>aKrnpoB npott3Bo.ucrna: rpyn - 3apa60T

HYIO nJJary, Kan11Ta.1 - np116bIJ1h, JeMm1 - peHry. B nocJJe.uttee speM.SI K 

HHM .uo6aBJJHIOT npe.unpHHHMaTeJJbCKJie cnoco6HOCTH, KOTOpbie TaJOKe 

o6ecne4HBaJOT COOTBeTCTBYIOIUHe .UOXO,llbl. 

CywecrnyeT tt sropaH MO.UeJih o6bSICHemrn HCT04.HHKa .uoxo,uos, 11Me

IOlUaSI B CBOett OCHOBe MapKCHCTCKYIO TpaKTOBKY: C031laBaeMblH 06llleCT

BCHHb!H npo.uyKT paCC:\1aTpttBaeTCSI KaK pe3yJihTaT IlCHTCJlbHOCTH HaeMHOro 

pa60THHKa, Tpy.ua, COJ11a10mero BCIO HOByIO CTOHMOCTb, KOTOpaSI He CJIY-

4attHO BJJJ060tt 3KOHOMl14.CCKOH CTaTHCTHKe Ha3blBaeTCSI BHOBb C03.llaHHOH 

CTOHMOCTblO. CooTBCTCTBCHHO 11.llOXO.ll .llOJl)!(CH 6bIJI 6bI npttHallJie)l(aTb TO

My, KTO C031laJJ 3TY CTOHMOCTb, HO nptt YCJIOBHH, 'ITO l1 cpe,UCTBa npmnBOll

CTBa OKa3aJJHCb 6bl B pyKax Tex, KTO ocymecTBJJHeT TPYllOBYIO .UCSITeJJb

HOCTb. 

OnttaKo, nocKOJibKY cospeMeHHaH pbIH04.Ha51 3KOHOMHKa B 6oJJbllIHH

cTBe CJIY4.aeB OCHOBaHa Ha OT4.y)!(lleHHl1 pa60THHKa OT co6CTBCHHOCTl1 Ha 

cpencrna npo113soncrna, 4aCTb C03.!laHHoro ,uoxo,ua npttcBattsaeTCSI co6CT

BeHHHKOM cpe.!lCTB npOH3BO.!lCTBa. 3rn 4aCTb - nptt6b!Jlb, HJil1 B MapKCHCT

CKOM Teop1111 - nptt6aBO'-IHaSI CTOHMOCTb, SIBJIHCTCH HCTO'-IHHKOM HaKonne

HHSI 11JIH4.Horo11oxo1ia K.aacca co6crneHHHKOB cpe,ucrn npott3B01ICTBa. Pa-

6oTHHK )!(C nOJIY4.aeT TOJibKO 3apa60THYJO nJiary, xopOllIO CCJIH paBHYJO 

CTOHMOCTH pa6o4.eH CHJibl. 

Mo.ueJih pacnpe11.eneHHSI no rpyny nepexo,uttott 3KOHOMHKe 11ocTanacb B 

Ka4ecrse «Hacnencrna» ueHrpaJJ11JoBaHHoi1 cttcTeMbI X03Hi1crna. Ha npaK

THKe OHa npe.ilCTaBJJeHa npe)f(.lle BCero B npeBpaTHbIX <f>opMax ypaBHHJIOBKH 

11 COU11aJJbHOi1 HecnpaBCllJIHBOCTH, CB5!3aHHOH c HaJIH'-IHeM npttBl1.ilerni1 11 

JlbfOT 6IOp0KpaTl14.CCKOro annapaTa. no CBOCH CYTH 3Ta CHCTeMa HBJIHCTCSI 

He '-ICM HHbl:\1 KaK MO.llC;lbIO HOpMaTHBHOro pacnpe,ilCJieHHH, OCHOBaHHOH Ha 
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TOM, 'ITO K3)1(llbJi1. pa6oTHHK nOJIY'-!aeT 3KRHBa.neHT CBOHX TpY.ll.03aTpaT (3a 

BbJl!eTOM TOH .UOJJH, KOTOPM Heo6xo.1mMa .nm1 HaKonJJemrn, no.il)lep)f(aHH51 

)')Ke 11 eLUe HeTpy.nocnoco6HblX, pa3BHT1151 COUHaJibHOH ccpepbl H HHblX ueJieM 

06LUeCTBeHHOfO HJUI KOJJJieKTHBHOfO caMopa3BHTH51) B HOpMaTHBHOM cpop

Me (c Y'-!eTOM KOJJl1l!ecTBa 11 Kal!eCTSa Tpy.na, ero pe3yJJbTaTHBHOCTH). 

MexaHH3M pacnpe.neJieHH51 B nepexo.nHoi1. 3KOHOMHKe npoTHBOpel!HBO 

coe.n11m1eT .nse Mo.nem1: pacnpe.neJJeHHe no Tpy.ny 11 pbIHOl!HYJO KOHKypeH

umo. Ott <t>aKT11qecK11 opraHH30BaH He cTOJibKO KaK Hop:-.taTHBHbJH. HJJH 

pbIHOl{Hbltt (KOHKypeHTHbIM:) MeXaHH3M, CKOJJbKO KaK CMeHa TP3.ll.11UHOH

HblX ypaBHHJJOBKH 11 610poKpaTttl{eCKHX no.Lial!eK CTl1XHttHbI:<.rn no.Lial!KaMH 

(ocyLUeCTBJl51eMblMH 11JIH rocy.LiapcTBOM, HJIH pernoHaJibHbIM l!HHOBHHYe

CTBOM, HJIH PYKOBO.ll,liTeJI51MH TOM: HJJH HHOM: Y3CTHOM HJIH nces.norocy.nap

CTBeHHOH. Kopnopau11tt) 11 .noxo.naMH OT npoueccos nepsoHal!aJihHoro Ha

KonJieHH51 Kan11TaJia, 3aMewaHHblMH qacTbJO Ha 3aKOHax pblHKa 11 3KCilJJY

aTaUHH,. 'laCTbJO Ha HaCl1JIHl1, KaK HOB051BJJeHHOM, TaK 11 yHacJJe.nosaHHOM 

OT TOTaJil1TapHOi1. CHCTeMbl. nocTeneHHO 3Ta Cl1CTeMa 3BOJIJOU110HHpyeT K 

60JibUJei1. CTa6HJibHOCTH. 

CHcTeMa OTHOWeHHM pacnpe.Lienemrn nepexo.nHoH. 3KOH0'.'.1HKH, coe

.U11H51JOIUa51 KOHKypeHTHbie Haqanac pacnpe.neJieHHeM no Tpy.ny, .nom1rna: 

• npe.rmonaraTb HaJIH'lHe HeKOTopwx HOp:<.rnTHBOB, MHHHMaJibHblX 

CTatt.napTOB, rapaHTHPYJOIUHX onpe.LieJJeHHblH .LIOXO.U .llJI51 JIHU HaeMHOfO 

Tpy.Lia HJIH .llJI51 JIHU, 3aH51TbIX B rocy.LiapCTBeHHb!X H KOJIJieKTHBHblX npe.n

npH51TH51X, np11 ycJIOBHH BbinOJIHeHH51 HeKornporo ypoBH51 KBan11cp11Kau11-

0HHbIX Tpe6oBaHHH. npttl!e:M B CJIY'fae, ecJJH rapaHTHpOB3HHb!M .ilOXO.ll Ha

eMHb!X pa60THHKOB He MO)!(eT 6b!Tb o6ecneYeH, <t>11p:<.rn pa3op51eTC51, a pa-

6oTHHKlf .UOJDKHbl 6b!Tb TpY.LIOYCTpOeHbI; 

• .llOilOJIH51TbC51 CHCTeMOM MaTepHaJibHOro CTHMYJJHPOBaHH51, OCHOBaH

HOH Ha pb!H04HbIX npHHUHnax, BKJIJOl{alOLUHX KOHKypeHUHJO npe.nnp1151THH 

B yCJIOB1151X COUHaJibHO-OpHeHTHpye'.'.fOfO H peryJI11pyeMoro pblHKa. 

CHCTeMa CTHMYJJOB K Tpy.ny COCTOHT: H3 CHCTeMbl .neHe:i1rnoro CTHMYJIH

posaHH51 Tpy.na, o6ecneYHBaJOLUero np51MYJO CB513b Me)!(.ll.y MepoH. Tpy.na tt 

MepoH. IlOJIY'laeMOfO pa60THHKOM .neHe:i1rnoro B03Harpa)!(.ll.eHH51, KOTOpoe 

.l!OJDKHO 6b!Tb TeCHO CB.Sl33HO .llJl5I pa60THHKOB c HX HHHUttanrnoi1 H aKTHB

HOCTbJO; H3 CHCTeMbI COUHaJibHblX CTl1MYJJOB (C03.LiaH11e .UOCTOHHblX ycno
BHH Tpyna; MOTHBaUH51 Tpyna nepeXO.LIOM K 6onee HHTepeCHOMy, TBOpYe

CKOMy, co.nep:Jl<:aTeJlbHOMYTpY.lIOBOMY npoueccy; CTHMYJJHpOBaHHe CB060.ll

Hbl:\I BpeMeHeM; YJIY'fIUeHHe OTHOIUeHHM B KOJIJJeKTHBe); 113 CHCTeMbl 

MOpaJibHbIX CTHMYJJOB, KOTOpb!e op11eHTHpOBaHbl Ha MOTHBaUHJO l!eJIOBeKa 

KaK JJHl!HOCTH; 
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• BK.JllO'laTb He TOJlbKO MeXaHH3:vlbl, CBH3aHHbie c onJJaTOH Tpyna, HOH 

c nOJJyYeHHeM llOXOllOB OT co6CTReHHOCTH, npennpH H HMaTeJlbCTBa, CTHMy

JIHpOBaHHeM 3THx 11oxonos B TOH )Ke Mepe, YTO 11 TPYllOBble noxonb1. Mc

KJIIOYeHHeM MOryr CTaTb JIHlllb HeKOTOpble CBepXBblCOKHe llOXOllbl, KOTO

pb!e BMeCTe c TeM MOrJJH 6bI HCTIOJlb30BaTbCH JIHUaMH, HX noJiy'IalOI.JJ.HMH, 

1lJI5I 6Jiarornop11Te11bHott o6wecrneHHol1neHTeJibHocrn. np113TOM ueneco

o6pa3HO C03.UaHHe YCJJOBHH, .uecTHMYJIHPYIOlllHX pa3BHTHe paHTbe, napa-

3HTHPYIO!UHX Ha 3KOHOMHKe, a TalOKe cneKyJJHTHBHOfO KanHTaJla, 'ITO HaH-

6oJiee rnnH'IHOMH nepexonHoH 3KOHOMHKH. Heo6xo.uHMhI )l(eCTKHe orpa

HH'leHHH, CBH3aHHbJe c 6t0poKpaTH'leCKHMH npHBHJJernHMH, 6JIH30CTblO K 

rocynapcrneHHOH co6cTBeHHOCTH H .UPYTHMH <t>opMaMH HCTIOJib30BaHHH 

npHBHJJernposattttoro 6t0poKpaT11'!ecKoro noJIO)l(emrn B paMKax rocynap

crnc11Hb1x H KpynHblX 'laCTHblX KOpnopau11il; 

• .llOTIOJIHHTbCH o6mecTBCHHbIM KOHTpO.'leM 3a CHCTeMOM pacnpe.ueJie

HHH. Ka)l()lbitt '!eJioBeK llOJI)l(eH HMeTb npaso no11yYeHHH 11t06wx 3aKOHHbIX 

)lOXO)lOB npH YCJIOBHH HX QlHKCaUHJ1 Ha emtHOM HMeHHOM C'ICTe B TOM HJJH 

HHOM 6aHKe H onJJaTbl BCex He06XOllHMbIX noeynoK c 3T0f0 C'leTa TIYTeM 

nepe1rncnemrn 111111 CHHTHH netter .IIJIH HailH'IHbIX pac'leToB. B nepcneKTHBe 

uenecoo6pa3HO pa3Bl1THe «3JJeKTPOHHblX» .aetter HJIH npyrnx COBpeMeHHbIX 

<t>opM, lllHpOKO pa3BHTblX Ha 3anane. 

CucmeMa OmHotueHUU pacnpeae.neHUJl - 3TO He TOJlbKO CHCTeMa OnJJaTbl 

TPYlla H peryJIHPOBaHHH llOXO.IIOB, HO H CHCTeMa COUHaJJbHOtt 3aLUHTbl, 06ec

ne'111Ba10!Ueti rapaHTHH paBHblX CTapTOBblX B03MO)l(HOCTeH H ycTOM'IHBOCTb 

noJJo)l(eHHH qenoseKa. 0Ha npennonaraeT ropa3LIO 6onee c11o)f(H]'IO cttcTeMY 

OTHOlllCHHtt, TI03BOJIHIO!UYIO 3a.nel1CTBOBaTb MexaHH3Mhl o6ecne'IeHltll COUH

aJJbHOH cnpaBe.IIJIHBOCTH .IUUI poem 3KOHO:\tH'leCKOM 3QlcPeKTHBHOCTH, CTHMY

JIHPOBaHHH npo113son11Te,1bHoro HHTeHCHRHoro TPY.lla 11 «3anei1CTBOBaHHH» 

npem1pHHHMaTeJ1hCKHX cnoco6HOCTeH 60JihlllHHCTBa 'IJJeHOB o6mecrna llJIH 

peaJJH3aUHH 3KOHOMH'!eCKHX, COUHaJJbHbIX, ryMaHHTaPHhIX ueneti. 

CoUJ1aJILHaJ1 cnpaBe,WlHBOCTL u conuaJii.uoe uepaeeucTBO 

PbtHOl.fH(J}/ cucmeMa - 3TO CHCTe:\rn, B KOTOpoti neHCTBYIOT OTHOllleHH51 

KOHeypeHUH:H, a BeJJH'IHHa .uoxona B yc.TJOBHHX KOHKypeHUHH onpe.IJ.eJIHeT

CH He TOJlhKO TeM o6beMOM Tpyna, KOTOpblM o6JianaeT co6cTBeHHHK 

cpencrn npoHJBOllCTBa, HO H Te:\f' KaK CJJO)l(HTCH COOTHO!lleHtte cnpoca H 

npe.IIJIO)l(eHHH Ha pbIHKe. 

npottJBOlIH:TeJib, sen:ylllHH ce6H cornacHO Tpe6oBaHHHM KOHeypeH

UHH, nonyYaeT npH6hinb, pacumpHeT npoH3BOllCTBO 11 npouserneT, ecntt 

eMy ynaeTCH YJIOBH:Th nyJJbC pbIHKa. 3TO C03.IJ.aeT CHJlbHeMlllYIO MOTH:Baumo 

npennpHHHMaTeJibCKOH neHTeJlbHOCTH, CJI~HT nporpeccy 3KOHOMHKH. 
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Ofo.taHYBWHeCH B CBOHX paC'leTax nonana10T B 4HCJJO Heyna4HHKOB H pa30-

PHIOTCH. c 3THM CBH3aHa nocmo.RHHQJI du<jJ</JepeHU,UaU,UR doxooo6, UMyw,ecm-

6eHHOe pacCJlOeHue ICQK odUH U3 3QKOH06 pa36UmUR pbtHO'tHOU 3KOHO.MUKU. 

PbIHOK ycrnHaBmrnaeT 3KOHOMH4eCKYJO cnpasenn11socTb B TOM CMhIC

JJe, 4TO 6oJJee 3HaJOIUHH, 6oJJee npennpHHM4HBhIH, pacnoJ1ara10w1-1i16oJJb

WHMH H JIY4WHMH pecypcaMH, OKa3hIBaeTCH B JIY'lWeM 3KOHOMH'leCKOM 

noJJO)l(eHHH, H Hao6opoT. H B 3TOM cocTmn onpeneJJeHHhIH CMbICJJ 3KOHo

MH<tecKoi1 cnpaBellJIHBOCTH: Ka)l(,llbIH noJJY4aeT no JacJJyraM. CnpasellJIH

BhIMH B pb!HO'IHOH 3KOHOMHKe npl13Ha!OTCH BCe llOXO,llbl, nOJJY4eHHb!e B 

pe3yJ1bTaTe CB060llHOH KOHKypeHI.lHH. 

OnttaKO ecTh H llPYTaH CTOPOHa cnpaBellJIHBOCTH - COUHaJibH0-3KOHO

MH'·IeCKOe paBeHCTBO ryMaH11CTH'lecKoro nopMKa. Bo-nepBhIX, OHO non

pa3yMeBaeT, 'ITO 6JJaronoJJy<rne qJJeHOB o6wecTBa He nom1rno 3aB11ceTb OT 

HX CTapTOBblX B03MO)f(HOCTeH - OT .llOCTaBlllHXCH HM MaTepHaJibHblX <t>aK

TOpOB npoH3BOllCTBa. Bo-BTOpb!X, OHO HCXO.llHT 113 Toro, lJTO B o6wecTBe 

eCTh JIJOllH Mettee cnoco6Hh1e, ecTb y6orne, cttphie, 6oJihHbie H npHHUHnhI 

qeJIOBe'lHOCTH, ryMaHHOCTH Tpe6yJOT, 'IT06hl ace HMeJJH KaKOH-TO MHHH

MaJibHhIH, llOCTOHHhIH lJ.eJJOBeKa ypoBeHh )!<l13HH. 

PhIHO'lHaH CHCTeMa caMa no ce6e, aBTOMaT11<1ecKH He o6ecne'IHBaeT Ta

Koi1 COUHaJibHOH cnpaBellJIHBOCTH, COUHaJihHOfO paBeHCTBa JJIO,lleH. )l,1rn npH-

6JJH)f(eHHH K HeMy Heo6xon11Mo rocynapcTBeHHoe nepepacnpeneJ1eH11e 6nar. 

3TO OllHa H3 cPYHKUHH rocynapcTBa B pblHO'lHOH H nepeXO.llHOH 3KOHOMHKe. 

nepexon K PhIHOlJ.HOH 3KOHOMHKe conpOBO)l(,llaeTCH pe3KHM ysemt'le

mteM nmp<t>epeHu11au1111 noxonoB pa3JJH'IHhIX cJioeB ttaceJ1ettm1. ITpH'leM 

3TOT npouecc npOHCXOllHT Ha Q>oHe 3KOHO~mqecKoro cnana H Bb!COKHX 

TeMnOB HH<l>JIHUHH, KOTOphie o60CTPHIOT npo6JieMy HepaBeHcTBa, Bbl3bIBaH 

CHIUKeHHe )f(J.i3HeHHOfO ypOBHH HaCeJJeHlrn. focynapCTBO Bb!H~eHO 60-

Jiee HHTeHCHBHO Y4aCTBOBaTb B perymtpoBaHHH pacnpeJlemneJihHbIX npo

ueccos, npo11cxOJU11UHX B nepexonHoi13KOHOMHKe. UeJJh rocynapcTBeHHO

ro BMewaTeJibCTBa - COKpanITh pa3JIH<IHH B pa3Mepax llOXOllOB Me)l(,lly OT

neJibHhlMH cy6beKTaMH nYTeM HX nepepacnpenenemrn, orpaHH'l.11Tb 

CTeneHb COUHaJibHOro HepaBeHCTBa. 

CymecrnyioT pa3JIH<J.Hbie Q>opMhI nepepacnpeneJieHH.SI, HanpaBJieHHbie 

Ha ornf'leHtte nml><l>epeHuHamrn noxonos 11 noMOIUh Ha116o.r1ee Hy)l(,lla10-

1UHMCH. Cpen11 HHX TPaHcQ>epTbI B nette)l(HOH H HaTYPaJihHOit Q>opMe, JaBH

CHlllHe OT BeJIH'IHHbl ,llOXOlla HJIH COilHaJibHOfO crnryca nOJIY'la!Owero IIO

MOlllh; CHCTeMa nporpeccHBHOfO HaJIOro06JIO)l(eHH.SI, 3aCTaBJI.SllOllla.SI 6ora

Th!X nnannh MHOro 6oJibllle, 'leM nnarnT 6e.uHhte. ITp11 3TOM rnaBHaH poJJb B 

yMeHhwemm HepaBeHcrna npttHallJle)l(ttT TpaHccpepTHhIM nnaTe)l(aM, no-
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CKOJlbKY B03MO)l(HOCTH YBem1'leHID1 HaJloroo6JJo)l(eHH51 orpaHH'leHHhI. Bb1-

coKHe HaJJorn CHH)l(alOT .ueJJOBHYJO aKTHBHOCTb. He 6e3rpaHH'lHbl H B03-

MO)l(HOCTH HCnOJJb30BaHH51 TpaHccpepTHblX nJJaTe)l(eH KaK KaHana nepepac

npe.neJiemrn noxonos. 3Ha'lHTeJJbHoe YBeJJJt'IeHHe HX pa3Mepos H 

npo.nom1oueJJbHOCTH BblilJJaT oc11a6JJHeT CTHMYJJbI K Tpyny, 'ITO OTPHUaTeJJb

HO smrneT KaK Ha 3KOHOMHKY' TaK H Ha COUJfaJlbHYJO aTMOCcpepy B o6mecrne. 

H BCe-TaKH neHcHOHHoe 06ecne'leH11e, "Me.m1UHHCKoe cTpaXOBaHHe, noco-

6m1 no 6eJpa6onme, 6ecnJJaTHoe o6yqeHHe tt MHoroe .npyroe rapaHrn:pylOT 

H3BeCTHb!H MHHHMYM noTpe6nemui, o6ecne'lHB3lOIUHM .UOCTOHHOe cymecT

BOBam1e ,U(l)l(e 6e.nHhlM CJ1051M HaceJieHIDI B nepeXO.llHOH 3KOHOMHKe. 

focy.napCTBCHHOC peryJJHpOBaHHe .llOXO.llOB HaCeJJCHHSI 

focy.aapCTBeHHOe BJJH51HHe Ha .llOXO.llhl HaceneHH51 CB513aHO c era HH

CTHTYUHOHaJihHOH OCHOBOH. 

HHcmumyu,uoHOAbHou ocHoBou perym1posamrn .noxo.nos HaceneHHH Bb1-

crynaeT rocy.napcrneHHhlH 6JO.ll)K:eT, KOTOphIH npe.ncrnBJIReT co6ou Kpyn

ueuumi1 .neHe)l(HhIH cpOH.ll, npe.nHaJHalJeHHh!H a.JUI ocymecTBJleHHSI CHC

TeMHhIX npeo6pa30B3HHH, no.n.nep)KaHHSI COUHaJibHOH CTafolJihHOCTH II .no

CTaTO'IHOfO ypoBHH .UOXO.llHOCTH y HHJKO.llOXO!lHhIX rpynn Hacenemrn. 

B 3TOM CMhlCJie 6JO!l)l(eT 11rpaeT TaKYIO )l(e poJJb, KaK ueHOBOH MexaHH3M B 

ycrnHoBnemm phIHO'IHoro paBHOBeCHH. 

CttcTe:o.rnoe ttcnonbJOBamie rocy.napcrneHHhlX Mernnos pery;rnpoBa

HHH !lOXO!lOB HaceneHHH B nepeXO.llHOH 3KOHOMMKe BKJll0'13eT pery1rnpoBa

HHe 3apa60THOH nnaThl, HaJioroo6JlO)l(eH1-1e, HH.lleKC3UHIO !lOXO.UOB H 

rpaHccpeprn bie nnare)l(H. 

f'ocyoapcmeeHHoe eo1oeucmeue Ha 1apa6omHy10 f!flamy ocymecrBJrneTcsi 'le

peJ ycrnHoBJieHHe MHHHMaJJhttoro pa3'.\'.!epa oTIJlaThl Tpy.na. B c<Pepe 'laCTHOro 

npe.nnpHHHMaTeJlhCTBa neitCTBYJOT .llBYCTOpoHHHe (TpeXCTOpOHHHe) cneUHa

JlhHb!e cornarneHHH Me)l(.lly_ pa6oTHHKaMH H pa6oTon:arellilMH (H rocy.napcr

BOM), TIOJ!Y'lHBlllHe HaJBaHHe COUHaJJbHOro naprttepcTBa. 

Cne.ny10uu1M, He Mettee Ba)l(HhIM HHCTpyMeHTOM rocy.napcTBeHHOro 

pery1111pOB3HH51 !lOXO.llOB HaCeJieHHH HBJIHeTCH HX npozpeccuenoe HG./102006-
AOJICeHue. HaJioroo6no)l(ett11e - KOCBeHHbIH '.\teTo.n rocyllapcrneHHoro pe

ry;rnposam-1.a. 

non HaJIOfOBbIM peryJIHpOBaHHeM TIOHHMaeTC51 H3bHTHe rocy.napCTBOM 

qacn1 LIOxo.nos ttaceJieHJ.-ISI B noJIHoe caoe pacnopmKeH11e no ycrnHOBJieH

HhIM cTaBKaM B uem1x o6ecne'Iemrn o6werocy.uapcrneHHhlX Hy_)l(.ll. 

Eme o.nH11M 1-rncrpy.MeHTOM rocyllapcTBeHHoro perym1posaHm1 .noxo

n:os HaceJieHHSI SIBJUl.eTCH HX HH)leKcamrn. 
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. ! non umJeKcau.ueii iJoxoooB nace.11eHUR nomnrneTcH rocynapcrneHHbIH 

11 

MexaH~3M, Heo6XO.lll1MblH .llJISI peaJJH33Ul111 pbIHO'!HbIX 33KOHOMep

' HOcTeH pacnpeneJJemrn npo113seneHHoro o6mecTBeHHoro noxona B 

I

., YCJJOBlUIX poem 11HQlJl51Ul1H c UCJlbIO np11cnoco6J1eHH5I .lleHe)f(HblX 

, .uoxonos HaceJJeHH51 K pocTy noTpe611TeJ1bCKHX uett 11 non.uep)f(aHH51 
I 

noKynaTeJJbHOH cnoco6HocT11 HaceJJeHtt51. 

l1H.lleKCaUH51 .n:oxo.uos KaK HHCTPYMCHT peryJ111posaHH5I npH3BaHa 

KOMnettc11posaTb n0Tep10 .uoxo.uos s peJyJihTaTe poem uett. 

l1cnonb30Batt11e MexaHHJMa HH.lleKcaum1 npe.unonaraeT, '!To octtoB

Hhie ero 3JJeMeHThl (BbI6op HH.lleKca, cpopMbl H nepHO.llH'lHOCTb KoppeKTH

pOBK11) pacC'll1TbIBaIOTC51 3apaHee, c yYeTOM 3KOHOMH'ICCKHX B03MO)((H0-

CTeH o6ruecrna 11 rocy.uapcrna. 

Htt.ueKcau11si ocyruecTBJJ51eTc51 KaK Ja cYeT rocy.uapcTBeHHoro 6IO.ll)f(e

rn, TaK H 3a CYeT BHe6IO.ll)f(eTHbJX QlOH.llOB. 

B cospeMeHHhIX ycJJoBHHX pbIHKa cpe.ucrnoM rocy.uapcrneHHOro pery

JJttposattttsi .llOXO.llOB HaCeJJeHHH ~iOryT TaK)f(e BblCTynaTb Tpattccl>epTbl. 3Ha

YeHHe COUHaJJhHbIX TpaHCQlCPTOl:I B MHpOBOH npaKTHKe cneUHaJIHCTaMH 

oueHHBaeTCH tteo11ttoJHaYHO. TaK, n 60 - 70-e ro11h1 pocT TpattctjlcpTHhIX 

nnaTe)!(ett pacueHttBaJJC51 KaK noJJO)f(HTeJihttoe HBJJem1e 11 xapaKTeptt30BaJJ 

BOJpacrnHtte poJJH rocy.uapcrna B peryJ111posatt11H noxo.uos HaccJJeHHH. Ce

ro.llHH Bee OT'IeTJJHBee npOHBJIHeT ce6SI TeH.llCHUHH CHH)((eHHSI pery;rnpyIO

rueJ.\ poJ111 TpattccpepTOB. EoJJee rnro, pH.a HHOCTpaHHbIX 3KottmrncToB CYH

TaIOT, 'ITO yBeJIH'leHHe Tpattc<f>epTHblX BhmJJaT HaHOCHT Bpen HaceJJeHHIO, 

TaK KaKSIBJISICTCSI «HapKOTHKOM», KOTOPhIH no.llpbIBaeT )f(J.13HeHHhie CHJJhl. 

B HaCTOHIUee speMSI UCHTp T5f)f(eCTH B COUHaJlbHOH IIOJIHTHKe Janan

HhIX CTpaH nepeMewaeTCSI OT TaK Ha3bIBaeMhlX naccHBHhIX Tpattc<f>epTOB 

(npHMblX .ueHC)!(HbIX BbinJiaT) K aKHIBHbIM, CBSl3aHHblM c pacxo.ua1'm rocy

.uapcrna Ha o6pa3oBaHHe, HayKy, 3_upasooxpaHeH11e, c HHBecTttUHHMH s 'le

noseqecK11i1 Kan11TaJJ. 

Cou;HaJibHaH nonumKa 

: :I Cou,utubHaa n0Aumu1ea - 3TO ne51TeJJbHOCTh rocynapcrna no ynpasne-

. HHIO coUHaJJhHbIMH npoueccaMH s o6wecrne, o6ecneYeHHIO MaTeptt

' aJJhHbIX 11 KYJJbTypHbIX noTpe6HocTel1, pery1111po1:1att1110 npoueccoB 

COUHaJJhHOH .ilH<PcpepeHUHaUHH, ll03BOJIHIOWCH Ka)l(Ll01'ty 'IJ1CHY 06-

ruecTBa peaJJH30BaTb ero COUl1aJJbH0-3KOHOMH'leCKHe npasa, Heo6-

XO.llHMbIC .llJl51 HOpMaJJ bHOfO BOCnpOH3BO.ilCTBa 11 pa3Bl1TI15l JIHYHOCTH. 
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llm1 ocywecrnJTeH1U1 co1Ufa;1bHOH noJTl1TttKH rocynapcrno pewaeT p511l 

Jana"!, cpem1 KoTophrx: 

• pery1111poBaHHe COUl1aJTbHO-TpY1IOBhIX OTHOWeHHH (3apa60THOH 

TIJI3Thl, lIOXO.LIOB, ueH, ycJIOBl1H Tpyna H BOcnpottJRO.llCTBa pa60'Iei1 CHJlbl); 

• <flopM11poBaH11e 11 OO.Ll.llep)KaH11e 3KOHOMJf"leCKl1X CTH MY JI OB .LIJI51 yYa

CTJ151 B o6wecrneHHOM npOJ13BO.IlCTBe; 

• COUJfaJihH351 33W11Ta "leJIOBeKa H ero OCHOBHhlX COU11aJThH0-3KOHO

Ml1"1eCK11X npas; 

• pa3BJ1Tl1e COUHaJTbHOH 11tt<flpacTpyKTypb! ()f<11Jil1WHO-KOMMYHaJib

HblX yCJiyr, Tpattcnoprn, 06pa3osaH115!, 3.LipasooxpaHeH11H), KaYecTBO 11 xa

paKTep npO.UYKUHH KOTOphIX OTBe'!aJOT ycJIOBl151M )f(l13He.Lie51TeJibHOCTl1, 

Bocnp0113BO.LICTBa HaceJieHl151 11 BCeCTOPOHHero pa3Bl1Tl151 lJeJJOBeKa. 

focynapCTBeHH351 COU11aJihH351 TIOJil1TJ1Ka npaKTl1"1eCKl1 peaJT11JyeTC5! 

'lepe3 <flopM11poBaH11e 3<f><f>eKTl1BHOH: Cl1CTeMbl COUl1aJibHOH JaUIHTbl, KO

Topa51, B CROIO oqepe.nb, BKJIIO'laeT COU,UGJlbHYIO noMOU{b 11 COU,UOJlbHOe cmpa

X060HUe. <l>11HaHC11posaH11e nporpaMM COUl1aJlhHOH: 33Ull1Tbl ocywecTBJUl

eTC51 qepe3 rocynapcrneHHblH 6to.1UKeT 11 cneu11aJT11311posaHHhle BHe6to11-

)f(eTHbie cPOH.Llbl (COUl1aJTbHOro CTpaxoBaHl151, 33HHTOCTl1, Me.IUIUHHCKOro 

CTpaXoBaHH51 11 neHCHOHHhlH cPOHLl). 

Cou,uOJlbHOR noMOlll,b BhmJTaY1rnaeTCH Te:'>i JI11uaM, .11oxo.11h1 KOTOpbIX HH

)f(e ycTaHOBJTeHHOro npO)f(HTOlJHOro :\IHHl1:\iyMa, H BKJTIOYaeT noco61151 :\ta

JI006ecne'!eH!lhl:\i, Ha .aeTeti, 11ttsa111.aa:\1 11 T . .LI. 

Cou,uaflbttoe C1npax0Ba11ue - c11CTe:\taLieHe)f(HbIX BbmJiaT, opraHtt30BaH

Ha51 Ha OCHOBe 06513aTeJihHbIX cneu11aJihHhlX B3HOCOB. K CTpaXOBhIM Bbl

ITJJaTaM OTHOC51TC51: noco61.rn no 6e3pa6ornue, spe'.\teHHoH: HeTpy.uocno

co6HocT11, no 6epeMeHHOCTH, a TaIOKe neHCl1H no CTapOCTJf, no 11HBaJil11l

HOCTl1, no CJiyYato n0Tep11 KopMttJihUa 11 T.1l. Oco6eHHOCThto cTpaxosaHHH 

51BJI51eTc51 TecHaH CB}!Jb Me)f(,lly BJHocaM11 11 o6bel\fOM CTpaxoBbIX ycnyr. Pa3-

Mep BbmJiaT op11ettrnposaH Ha o6beM HHLlttBH.IlYaJibHbIX B3Hocos. Bee rnrn
Te)f(tt no COU11aJibHO'.\IY CTpaxoBaHHIO COOTHOC51TC51 c 3apa60THOH nJiaTOH 11 

ocywecrnJUIIOTCH B s11ne npoueHrn oTee pa3:\iepa. TaKoti np11ttu11n cTpaxo

BaHH51 orneqaeT phIHO'IHhIM np11Hu11na:'vl. 

B M11posoi1 npaKrnKe cywecrnyeT nsa s11na cTpaxosattm1: l.facmHoe 

(no6poBOJJhHoe) 11 cocyaapcmBeHHoe ( o6H3aTeJJhHoe ). 

l/.acmHoe cmpaxoBaHue CB513aHo c ylllep6o'.\t, HaHeceHHhl'.\t tte6naronp11-

5ITHblMl1 C06b!TMM'.\111, B OCHOBH0:\1 pa3JJlflIHhIMl1 KaTaCTpOQJ3'.\111. 

B couttaJibHO op11eHTttpoBaHHoif 3KOHOMttKe npeo6JJa.naeT o6H3aTeJJh

Hoe cocyaapcmBeHHoe cmpaxooaHue. 
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Cou11aJ1hHb1e aMopnnaTopbI, 11cno11b3ye\tb1e rocyuapcrno:-.1 B xone pb1-

H04Hoi1 pecpopMbl, oco6eHHO np11 «WOKOBOH TeparrnH», LIOJDKHbl BKJll0-

4aTb w11poK11i1 tta6op cpe11crn, KoTOpb1e 11cno11b30BaJil1Cb npyrm.rn rocy-

11apcrna:.t11 B attanorn4HhIX ycJTOBl151X, HO rnaBHoe, 4T06bJ :no 6b1,1a npony

MaHHa51, ue11eHanpaBJTeHHa5! nporpa:-.n.rn cou11aJ1bHOtt nollllep)l(Kl1 

HaceJTeH115!. ocyIUeCTBJJ51eMa51 non KOHTpoJTe\1 rocy.uapcrna. no MHeH1110 

3KOHmrncrn A. Jlttcpwttna, rnKa51 BbICOKa51 cou11aJ1hHa5! ruiarn 3a np0Bene

H11e pbIHO'-IHOi1 pecpopMbI, K0Topy10 3annaT111ia Pocc1rn, Heno:viepHa H Hen

p11eMJieMa, 1160 B03Hl1KJia yrpo3a Qll1311'IeCKO:\fY Bbl)l(l1B3HHIO 3Ha'ltHeJib

HOM 4aCTH Hace11eHH5!, pacnlHYT351 BO BpeMeHH. f11aBHa5l OCHOBa nono6-

HOM COU113JlbHOH nporpaMMbl 3aKJIIO'!aeTCH B CJlellYJOUieM: ycrnHOBJlemte 11 

co6J110lleH11e rapaHTl1pOBaHHOro np0)1(11T04HOro M11Hl1MyMa, co6moneH11e 

cpoKOB BbmJiaTbI :mpa6oTHoi1 IIJiaThI, onpene11eH11e ee nopora, peryJI11po

satt11e .u11cpcpcpettu11au1111 noxo)loB, nepe4CHb rapaHrnpoBaHHhIX rocynap

crnoM 6ecnJiaTHbIX cou11aJ1bHbIX yc11yr B o6nacrn 3llpaBooxpaHeHl151, o6pa-

3oBamrn, CTpaxoBaH115l 11 np. B .uaHHOM cJiy4ae npe.unoJiaraeTC51 OTKa3 OT 

Bepb! B aBTOMaTl13M pb!HKa 11 nOJJl1T11Kl1 HeB\tewaTeJlbCTBa rocynapCTBa B 

3KOHOMl14eCKHe npouecCbl. 

5. CTpyKTypnb1e cJJ,Bum s 3KOHOMHKe. 

<l>opMuposauue OTKPblTOH 3KOHOMHKH 

BmKHbIMH Hanpa1memun111 3KOHOMH4CCKHX npeo6pa3oBaHHH B nepe

xo.rrttoi1 3KOHOMl1Ke 51BJ1SJIOTCSJ nepeCTpoi1Ka CTPYKTYPhI 3KOHO\nt!GI 11 

cpopM11pOB3Hl1C OTKpblTOH 3KOHOMHKl1. 

CTpyKTyptta51 nepecTpOi1Ka 3KOHOMl1Kl1 pa3BHTbIX cTpaH npo11cxo.n1111a 

B BeCbMa C)l(aTble HCTOp11'IeCKl1e CpOKH - O.ll:HO, llBa IteCHTHJieTJ.UI. npl1411-

Ha 3Toro - JHa'l11TeJ1bHOe ycKopeH11e TeMnoB pa3Bl1Tl151 HTn, HOBei1wHe 

cpopMbl 11 MeTO.ll:bl opraHl13aUl1l111 ynpaBJieHHH l1HHOBaUHOHHb!Ml1 npouec

caM11, BblpOCWl1e B03MO)l(HOCTl1 ananTaUl1J.1 pa3Jil14HbIX ccpep H3Ul10HaJTb

HblX X03HHCTB K HOBOBBelleHl151M. CTpyKTYPHM nepeCTpOHKa X0351HCTBa 11 

nOBbillleHHe 3cpcpeKTl1BHOCTH ero cpyHKU110H11pOBaHH51 B 3Tl1X CTpaHaX co

npOBO)l(LlaJIHCb HeyKJIOHHbIM ycm1eHHC\i pomt l1 3H3'l.CHH51 HC\iaTepHarib

Hb!X 3Jie:-.teHTOB npOl13BOllCTBCHHblX pecypcos - H3YlJ.HblX 3HaHHH, l1H

cpop\!alllll1, KBaJ111QlHKaUH11, aKTl1BHO .uonOJlHHIOIUHX 11 onocpeny10IUHX 

\laTepHaJibHble 3JieMeHTbl (Cb!pbeBbie, 3HepreTH4CCKHe, TCXHHKO-TeXHO

J!Orl14CCKl1e). 

fJiaBHb!C HanpaBJieHJ-15111 KOHe4Hbie llCJll1 rocynapcTBeHHOH npOMblW

JleHHOH nOJ111Tl1Kl1 B CTpaHax c COBpeMeHHOH BblCOKOpa3Bl1TOH 3KOHO:-.il1-
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KOH BO MHOrol\I co1ma11a10T. 011HaKO cpopMbl H MeTOllbl ee npoBel!eHIHI B 

pa3Hb!X cTpaHax pa31111YHb1. TaK, B CWA CTPYKTypHaH no.~HTHKa. nposo

DJHtasi rocy11apCTBOM, He HMeeT CTpororo IOPHllf.i'leCKOro ocjJopMJJemrn B 

s1111e cneuwarr1>Hb1x JaK0Ho.llaTeJ1bHb!X aKTOB, ee npaKT11YecKaH pearr113a

u11H ocymecrnnHeTcH H paMKax o6mei1 c11cTeMbI rocy.llapcrneHHb!X \tep no 

peryJTHpOBaHHIO 3KOHO\IHYeCKHX npouecCOB. 

npe.llCTaBJJeHHe 0 CTpyKrypHOH Tpa11ccjJopMallHH 3KOHOMHKH CWA 

,iaeT xapaKTep npo11cxo,111sll111x 11JMeHe1111i1 cTpyKTypb1 BBn cTpaHbl Ha 

nporn)f(eHHH nocJJe.llHHX 40 J!eT. 3a 3TOT nep110JI npOHCXO.llHT HeyKJTOHHOe 

cH11)f(eH11e .n:om1 6aJOBbIX 0Tpac11ew \.taTepHaJJbHoro npo113BO.llCTBa. TaK, 3a 

1950-1991 rr. 1lOJTH TaKHX 0Tpac11ei1, KaK ceJJbCKOe X03HHCTBO, CTPOHTeJJb

CTBO, .ll06hJB310ll.l351 H nepepa6aTbtBalOW3H npOMblWJTeHHOCTb, T.e. npOl13-

BOiWW.11X npO.llYKUHJO, coKpaT1111acb s BBn c 45 .n:o 27%. 3arn o6beM ycnyr 

(neJIOBhrx 11 JIHYHbIX) Bbrpoc c I 0,2% B 1950 r. .n:o 25,6% s 1991 r. 3rn noJBO

JJHJIO BhI.llBHHYTb H.lleIO o JaMeHe B CWA «HH.llYCTp11aJibHoro o6mecrna» 

«06WeCTB0!\1 ycJiyr». 

npoHCXO.llHW.351 B H3CTOH!Uee speMH nepcCTpOttKa pOCCl1HCKOH 3KOHO

Ml1K11 np113B3H3 npCO.llOJJeTb H3KOmlBllll1CCH Ja fO.llbl llJl3HOBOro X0351HCTB3 

rny60K11e CTPYKTYPHbie.llccjJop\IaUHH 11 o6ecne•rnTb c03.lla1111e Ka11ecrneHHO 

06110s,1eHHOH CHCTeMbl npOli3BO.lll1TeJJhHb!X CHI!, KOTOpasi .ll0Jl)f(H3 6b!Th 

a.lleKBaTHa pea.JlbHb1:.1 noTpe6Hocrn:'vl o6mecTsa, 6a311posaThCH Ha conpe

MeHHbrx nporpeCCllBllb!X TCXHOJIOrHHX 11 3cjJcjJeKTHBHO cj:>yHKllHOHHPOBaTh 

B YCJJOBl1HX pb!HKa 11 HHTerpau1111 pOCCHHCKOH 3KOHOMl1K11 B ~111posoe xo-

3HHCTBO. 

Cneu11cj:>11Ka cTpyKTYPHOH nepecTpoi'.iK11 B Poccm1 cocTOHT B cJie.ayio

IUeM:• 

• Bo-nepBblX, 11CXO.llHblM nyHKTOM 3TOH nepecTpOHKH BblCTYflaeT 

CTpyKrypa 3KOHOMHKH, cJIO)f(ttBIIJaHcH B ycJioBHHX pacnpenen11TeJihHOH 

Cl1CTel\lb[ l1 1130.'1HUl111 OT MHPOBOro pbIHKa, CTPM310lll3H rny60K11Ml1 .lle

cj:>opMaUHHMH, Hl13KOH KOHKypeHTOCnoco611ocThJO 60JJbllJHHCTBa l131leJIHH 

o6pa6aThlB3JOIUeH npO\tb!UIJieHHOCTl1, Bh!COKHM ypoBHeM MOHOllOJIH3a

Ul1l1 npol13BO)lCTBa 11 06paweH11H; 

• BO-BTOpblX, .lleHCTBHe C3Ml1X no ce6e phlHOYHhlX CHJI \IO)f(eT np11sec

Tl1 11 np11aeno K cj:>opM11posa1111JO yIUep6Hoi1 CTPYKTYPbI 3KOHOMHKH, xa

paKTep113yiowei1c51 noTpe611TeJJbCKH\1 xapaKTepm1, a 3H3YHT, Hl13KH!\I 

ypoBHC\t HaKonnemrn 11 HHBeCTHUHH. a TaK)f(e npeo6,1ana1111eM B npo113-

BO.llCTBe 11 3KcnopTe Cblpb51 11 3HeproHOCl1TeJJei1, nepBl1YHblX pecypcOB npH 

yna.llKe o6pa6aTh!BaJOmett npo\t bIIIJJJe1111ocT11, YTO OJHaYaeT YTPaTy Pocc11-

ei1 noJ11u11i1 B pH.ay pa3Bl1ThIX HHLIYCTptt&1bHhIX CTpaH; 
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• B-TpeTbl1X, CTPYKTypHa51 nepeCTpot!Ka pa3sopa•rnsaeTcH Ha cpoHe 

Bb!COKOH KP11Ml1HaJll13aUl111 3KOHOMHKl1, B T0\1 '-lHCJie Kpe.zrnnlO-QlHHaH

COBOH c$epb1. 3TO JaTpy.am1eT npouecc Bhl3.aopo1uieH115! 3KOHOMl1K.11. 

Bo3MO)!(Hhl 11se no1rnpHh1e \to11e1rn CTPYKTypHotl nepecTpot!K11, B KOTO

PhIX rro-pa3HOMY co4eTaJOTCH npouecch1 HeraTl1BHOH H no3HTl1BHOH a.uan

rnu1111. 

nepsaH xapaKTepHa .UJUI K11TaH c npeBaTJ11pyJOIUl1~1H npoueccaMJ1 [l0-

3HTl1BHOH a.uanrnu1111, T.e. pocTOM 06beMOB npOl13BOJICTBa ( l 0-15% e)l(e

ro.utto), 11HBecT11u11tl, 3Kcrroprn, nosb1weH11eM ypoBHH peaJihHhIX .noxon.os 

HaceJ1eH115!. 

)J.pyraH MO.UeJib xapaKTeptta llJIH Pocc1111 11 CTpaH, pattee BXO.Ul1BU!l1X B 

CCCP 11 C3B, c noM11H11pyIOIUl1MH rrpoueccaMH uerarnBHOH a.uarrrnu11tt, 

cpe.n11 KOTOPhIX oco6eHHO Ba)!(eH cna.n npo113so.ncrna. K oTpacJJH\I c HaH-

6oJJhIIIl1M na.neHl1eM np0113BO.llCTBa OTHOCHTC51 MaWHHOCTpoemte. fJiaB

HOH npl1411HOH COKpameHl1SI MaWHHOCTp011TeJlbHOro npo113BO.llCTBa 51811-

JIOCb pe3KOe 11a.nem1e KHBeCTl1Ul10HHOH 3KTHBHOCTl1 B 3KOHOM11Ke, CB51-

3aHHOe rrpe)l()le scero c c11J1bHhIM11 11Hcpmm110HHhIMH npouecca\111. Pe3Ko 

COKpaTJ1JIOCb np0113BO.UCTBO llOTµe6HTeJJbCKl1X TOBapOB B pe3yJJbTaTe CHl1-

)!(eHl151 nJJaTe)!(ecnoco6Horo cnpoca HaceJ1eH115! Ha tta11a..TJbHOM 3Tane pe

$opM, a TaK)l(e 11x HH3Koro Ka'-!ecrna. B peJyJJbTaTe- cTpe\111TeJ1bHhIH pocT 

11\tnoprnotl npo.uyKu1111 B CTPYKType nponaK 

B cTpyKTypHhIX H3MeHeH11Hx, KOTOpble npo11cxoµHT B 3KOHOMl1Ke Poc

c1111 B HacTomuee spe\rn, Heo6xo1111Mo on1eT11Tb yrny6nem1e .ueQ:>opMau1111 

socnpo113BO.llCTBeHHOH CTPYKTYPbI, 4pe3:11epHoe pa36yxaHtte TOnn11s

Ho-cbipbesoro ceKrnpa (neps114Horo 11 npoMe)l(yr04Horo nponyKrn) a 

ymep6 noTpe611TeJ1bCKOMY 11 11HHOB3U110HH0-11HBecnm110HHOMY ceKTO

paM. 3KOHOM11Ka oKaJanacb Hecnoco6ttoi1 ynosnernop11Th noTpe6ttocTH 

HaceJJCHH51 B npOLIOBOJlhCTBl111, npOMblWJieHHhlX TOBapax 11ycJJyrax11 o6ec

ne4lffb He TOJlbKO pacw11peHHOe, HO 11 npocToe Bocnpo113BOD,CTBO, 06HOB

J1eH11e OCHOBHOro K3011TaJJa. 

Yc11n11n11cb .n11cnponopu1111 B OTpacneBol1 cTpyKType, rnnepTpocj:l11po

Ban11cb TO[lJIJ1BH0-3HepreT114eCKl1H KO\tnJleKc, KOMnJleKCbl KOHCTPYKU11-

0HHblX MaTep11aJJOB 11 pbIHO'-IHOH HHQ>pacTpyKTypbl. 0.nHOBpeMeHHO 33-

MeTHO na.neH11e .non11 npo11yKu1111 AnK, npo113Boncrna npoMbllllJJeHHblX 

TOBapos 11 ycnyr, Malll11HOCTpoeH115! 11 CTpo11Te.TJbcrna. 

npo.llOJl)!(aeTC51 npouecc 113MeHeHJ1H B CTOmtOCTHOH CTpyKType BOC

np0113BO.UCTB3 B pe3yJibTaTe :-.rnoroKpaTHO ycKOpl1BWHXC51 11poueccoB ne

pepacnpe.neneHl151, no11CTerttyrbIX 11HcPJ151Ul1eH 11 HepaBH0\1epHOH roHKOH 

ueH. CH113ttJll1Ch non11 onnaTbI Tpy.ua 11 a:v1opT11Jau1111 11 tteecTecrneHHO (B 
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yc11os1-rnx cna.Lia npo113BOJICTBa 11 na.LieH11.S1 ero 3cf>cf>eKTl1BHocrn) YBe11wrn

jJaCb LlOJl51 npl16b!Jll1 11 HaJJOfOB. 

B yc11os11.S1x pa36a11aHc11posaHHOCT11 cospeMeHHoif pocc11ifcKoi1 3KOHO

Ml1Kl1 npOH30WeJI MaCCOBbIH nepemrn Kan11rn11a 113 npOl13B01ICTBeHHOH ccf>e

pbl B ccf>epy 06pameH11.S1 c nocne.ny10U1l1M nepeso.noM 3Halfl1TeJibHOH ero lfac

rn 3a py6e)I(. Ha octtose nepen11sa Kan11TaJJa 113 npol13BOJICTBeHHOH ccf>epbI B 

ccf>epy o6paweHl1.SI B03Hl1K cospeMeHHbJH 6aHKOBCKJ1H CeKTOp, np11BJ1eKaJO

U1HH .aeweBbie cpe11crna npe11npID1T11if .llJIB nocne).lYIQWero 11cnoJib30BaHHH 

l1X B HaMHOro 6011ee npH6bIJibHblX cneKYJIHTHBHbl.X onepaUH.SIX. 

KoHueHTpau11.S1 .aeHe)l(HOH MaccbI B ccJ>epe o6pawemui Kan11TaJJa He113-

6e)l(HO OTpa)l(aeTCH Ha ee np11pocTe, lfTO o6yCJIOBJieHo Bb!COKOH 3JiaCTl1lf

HOCTbIO cnpoca Ha 11eHbfl1 B ccJ>epe o6parueHl1.SI B 3aBl1CHMOCTJ1OT11X 3MHC

CHl1. 0TCI01la rnaBHbIH 11HCTpyMeHT peryn11poBaH11H: npaBI1TeJibCTBa - co-

. KpaweH11e 3Ml1CCHl1 netter 11 yMeHbWeHHe COBOKynHoro npe.lIJIO)l(eHHH: 

11eHer B peaJibHOM Bbipa)l(eHl111. 

3aKOHOMepHbJH pe3yJibTaT TaKOH MaKp03KOHOM11lfeCKOH noJIHTl1Kl1 -

nocne110BaTeJibHOe COKpameHHe 11eHe)l<HOH MaCCbl B 3KOHOMHKe. 

<l>aKTl1lfeCKl1 o6beM nette)f(HOH MaCCbl, CHJ13HBUll1Cb 3a nocne11H11e ro

llbl B HecKoJibKO pa3 - .ao 10-12% BBn no cpastteH11IO c 70-80% s cTpa

Hax c pa3BHTOH pbIHOlJHOH 3KOHOMl1KOH, CTaJI npttMepHo COOTBeTCTBOBaTb 

noTpe6ttocrnM ccJ>epbI 06pawett11.S1 B o6opoTHOM Kan11rnne 11 ttaceneHHH: B 

HaJIHlJHblX lleHbraX, np11 3TOM ueJib CHmKemiH: 11H¢JI.SIUl111 OKa3aJiaCb .llOC

Tl1rHyrn. 

0 3asepwett1111 npouecca Macwrn6ttoro nepernKa .aetter 113 npott3BO.ll

cTBeHHOH B ccJ>epy 06paruett1rn Kan11Tana cs11.neTeJibCTByeT 11 pe3Koe (6onee 

lJeM B.lIBOe) CHl1)f(ett11e B 1996 r. pettrn6eJibHOCTl1 B npOMblllIJleHHOCTl1- .IIO 

10% no cpaBHeHl1IO c 6onee lJeM 50%-HOH craBKOH Ha CCY.llHOM pbIHKe. 

B nepexo.nHoif 3KOHOM11Ke tteo6xo1111Ma TaK)l(e CTPYKTypHaH nepe

crpot!Ka co6crneHHOCTl1. 

Mb1 ~e 3HaeM, lfTO .lIJIH: pbIHOlfHOtl 3KOHOMl1KJ1 xapaKTepHa cne11yIO

waH: CTpYKTypa co6crneHHocT11: 

• se.aywaH: pOJib npl1Ha.lIJle)l(l1T KpynHbJM aKUHOHepHblM KOMnaHHH:M c 

llOCTaTOlfHO BbICOKOH KOHUeHTpau11etl Kan11Tana; 

• 3a H11M11 cne11yeT 6oJibWOe KOJIH'IeCTBO cpe.llHl1X 11 MeJIKl1X X03H:HCTB 

c aKUHOHepHOH 11JTl1 lfaCTHOH co6cTBeHHOCTbIO; 

• cywecTBeHHa.SI pOJib B 60JTbllil1HCTBe 11H1IYCTp11anbHbIX CTpaH np11-

Ha.llJle)l(l1T rocy.napcTBeHHOH 11 MyHHUHnaJibHOH co6crneHHOCTl1, oco6eH

HO B Tex ceI<Topax 3KOHOMl1KH, KOTOpb!e He MOryT PYKOBOllCTBOBaTbC.SI lfHC

TO KOMMeplJeCKOH 11eHTeJibHOCTblO. 
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CneUHQH-tKa nepepaenpeneJieHHH co6cTBeHHoern B poeeHtteKHX yeno

si:rnx 3aKJ110'laeTesi B 6opb6e 3a KOHTPOJibHblH (50% + 01rna ronoey10masi 

aKUHH) naKeT, naJOllll1H npaBO KOHTPOJISI Bedi eo6eTBeHHOeTH (no np11H

UHny- see, 'ITO MeHbrne 50%, paBHO HY JI JO, see, 11rn 6oJJhllle, - I 00). KaK 

enenernHe, BTOp11'1Hbl H pb!HOK KOOncpaTl1BHblX aKUl1 H pa6oTaeT TOJI bKO Ha 

KOHeOJ1H.llau1110 naKeTOB. 

XapaKTepHhl'.\-1 npHMepo:vt CTPYKTYPHOH nepeCTpottK11 eo6erneHHOeTH 

eTaJIO eo3.naHHe (no 11HHHHaTHBe B oeHOBHOM KO'.\-tMep'!eeKHX 6aHKOB H e 

pa3pemeHl15! npaBHTeJJbeTBa) Kpynllh!X <J:> CT f ( cpHHaHeOBO-IlpOMbl WJieH

HbIX rpynn). 3TO eBH3aHO e npoueeeOM BbIBe.neHHH 3Ha'rnTeJJbHOH '!aern 

roeeo6eTBeHttoeT11 113-non HenoepenCTseHHoro roey.naperneHHoro ynpas

JieHHH npH eoxpaHeHl111 3Ha'111TeJ1bHOro roey.napeTBeHHOro KOHTPOJJSI. 

B Te'!etttte noenemrnx .nsyx neT npaB11TeJ1herno'.\-1 6bIJIO eo3.naHo 28 <t>nr, 
o6bellHHSIJOWHX 450 npOMblWJleHHbIX npe.nnp11SITl1H, 6aHKOB, CTpaxOBbIX 

KOMnaHHH. Ha pOJJb ueHTpaJibHOro 3BeHa <I>n r Bbl.llBl1raIOTeH Kpymlble 

KOMMep'!eeKHe 6aHKH, KOTOpble paeeMaTpHBaIOTeSI B Ka'!eerne eTpyKTyp, 

enoeo6HhIX 6011ee 3cpcpeKTHBHO (no epasHeH1110 e roey.naperno:v1) ynpas

JIHTh npOMbI!llJleHHbIMH npe.nnp11HTl1HMH, a TaK)l(e eo3.nasaTb B paMKax aJib

HHea HHBeeTHU110HHYIO HHcppaCTpyKTypy. 

CTpoueee pb!HO'IHOH a.nanTaUHl-1 ey6beKTOB peaJibHOro eeKTOpa 3KOHO

MHKl1 OTpa)l(aeT eywHoeTb peeTpyKryp113au1111 3KOHOMHKH Ha M11Kp0- 11 

MaKpoypOBHHX. 

! i PecmpyKmypU3aU,UJl npeiJnpURmUJl - 3TO u111poK11tt Kpyr Mep, Ha-

l 
: npaBJJeHHbIX Ha TIOBbillleHHe 3KOHOMH'!eeKOH 3cpcpeKTl1BHOeTH H 

! pbIHO'IHOH KOHKYpeHToenoeo6Hoern. 

PeeTPYKTYPHJau11si MO)!(eT nposo.rr11Tbesi .nsy'>rn npHHUHTIH<LlhHO pa3-

JJl1'1HhIMH nyrnMH, KOTOpbie 11enOJ1b3YIOTCH B XO.Ile pblHO'IHblX pecpopM B 

eTPaHax e nepexo.nHoH: 3KOHOMHKOtt. 

flepBb/U - npo6JieMbl peeTpyKTyp113aUHI1 MOfYT peUiaTbeH HH.llHBI11lYa

JlbHO Ha Ka)l(JlOM npe.nnpHHTHH, npeH\1yw.ecrneHHO e nOMOWbIO ueJieHa

npaBJieHHOfO no.u6opa eTpaTern'!eCKHX HHBeernpos, enoeo6HhIX npenoc

TaBHTh He06XO.llHMblH KamffaJI H npHBHeeTl1 eospe:-.-1eHHhIH OT!blT ynpaBJie

HHH. 

Bmopou - peeTPYKTYPH3amrn MO)l(eT 6bITh pe3yJ1hTaTO'>I 06meCHeTe\1-

HhIX HJMeHeHHH B 3KOHOMHKe (npe)!(Jle Beem OTHOllleHHH co6crneHHO

CTH), npOBO.llHMblX 6bieTpO H KOMnJieKCHO. CT pH 3TOM no11eK OKOH'laTeJib

HbIX 3cpcpeKTHBHbIXeo6cTBeHHHKOB nepeanpecyeTCSI pbIHKa'.\-1 KanHTaJIOB. 

35 - 3558 
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MHoroo6pa311e \1ernnos peCTpyKTyp113au1111 MO)!(eT 6bITb cBeneHo K 

llBYM 60JJbWl1\1 rpynnaM: opraHH3aUHOHHble 11 cPHHaHCOBble. 

OpzaHU3QU,UOHHWI pecmpyKmypu3au,uR - :no KOMnJJeKc Mep, Hanpas

neHHhIX Ha nptt6Jitt)!(e~rne pa3Mepos npennptt.SITH.SI Hero nonpa31leJieHHH K 

Tpe6oBaHH.SIM KOHKypeHTHOH pb!H04HOH cpe.llbl. TaKa.SI 3a1:i_a4a CTORJJa ne

~,11 BCeMH cTpaHaMH c nepexOllHOH 3KOHOMHKOH, nOJI)"lHBWHMH OT COUl1-

aJIH3Ma csepXKOHUeHTpHposaHHOe H MOHOnOJIH3HpOBaHHOe X03.SIHCTBO. 

<PuHGHCOBQJI pecmpyKmypU3aU,Uf/ - 3TO Mepbl no paC4HCTKe 6an.attca 

npe,11npH.SITH.SI, ynop.S1.ll04eHmO aKTHBOB KOMnaHHH no KPHTepH.SIM pbIHO'l

HOH 3KOHOMHKH. B orntt'!He OT opraHH3au110HHOH, ¢ttHaHcosa.S1 pecTpyK

TYPtt3aUtt.SI He MO)!(eT pacT.S1rttBaTbC.S1 Ha ro,11b1. <l>ttHaHcosoe 03.uopoBJieHtte 

.llOJl)!(HO npoBO.lll1TbC.SI 6bICTpO, ttHa'!e OHO npOCTO noTep.SleT CMbICJI. 

l1TaK, poCCHHCKa.SI 3KOHOMHKa Hy)!(.llaeTC.SI B rny6oKOH CTpYKTYPHOH 

nepecTpOHKe, HanpasJieHHOH Ha ¢opM11posaHHe BbICOK03cPcPeKTHBHbIX, 

KOHKYpeHTHOCnoco6HblX npOH3BO.ilCTB, o6ecne4ttBaIOllll1X ee HHTerpaUHIO 

B CHCTeMy \111POBOro X03.SIHCTBa. 

0TKpb1TaJI H 3aKpb1TaJI 3KOHOMHKa 

8 nepexo.nttoi1 3KOHOMHKe ocywecrnJUIIOTC.SI npouecch1 Tpattc¢opMa

UHH KOMaH.llHOH 3KOHOMl1KH B pbIHO'IHyIO. 

KoMaHaHaR 3KOHOMUKa - 3TO, KaK npasHJIO, asrnpK11.si, T.e. X03HHCT

BeHHaH o6oco6JieHHOCTb, 3aKpblTOCTb OT,lleJibHOH CTpaHbl OT :-.mpOBbIX xo-

351HCTBeHHbIX cm13eJ1. O.a11H H3 TeopeTtt4eCKHX apryMeHTOB crnpoHHHKOB 

aBTapK1111 B TOM l1 COCTOHT, 4TO C03.llaHtte o6oco6JieHHOH OT OCTaJibHOro 

MHpa HaUHOHaJibHOH 3KOHOMHKH 6y.llTO 6b! npenoxpam1eT ee OT KOJie6a

HHH MHpOBOH 3KOHOMH4eCKOH KOHbIOHKTypbl, a CJie.llOBaTeJibHO, 11OT803-

MO)l(}{b[X B CB.Sl3H c 3THM KPl13HCHblX .SIBJieHHH, c HX OTpHUaTeJibHblMH no

CJie.llCTBHHMH. 

M11posoi1 onhIT HarmI.llHO neMOHCTpttpyeT, 4TO cTpaHbI c JaKpbITOH 

3KOHOMHKOH CTaHOB.SITCH 6e.uttee Tex, KOTOpbie )"laCTBYIOT B MHpOX03.SIHCT

BeHHblX CB.S13.SIX, 4TO OHH 1130Jil1pOBaHbI OT HOBbIX TeXHOJIOfHH, HlleH, HHO

CTpaHHblX HHBeCTHUHH 11 T . .ll. CTpaHbl c JaKpb!TOH 3KOHOMHKOH CTpeM.SITC.SI 

6oJibWe nponasaTb, 4eM noKynaTb Ha MHposoM pbIHKe. K CO)!(aJieHHIO, co

Kpawem1e mmoprn, KaK npas11no, npHBOllHT K ne4aJihHblM nocJie.llCTBH.SIM 

llJl.SI 3KOHOMI1Kl1, B TOM 4l1CJie 11 ll,1.SI 3Kcnoprn naHHOH CTpaH bl. 06b.SICH.SleT

CR 3TO CJienyIOIUl1\1: 

• BO-nepBbIX, npe.anpH51Tl1H-3KCnoprepbl JaBHC.SIT OT HMOOPTHblX Ma

Tep11aJIOB, KOTOpb!e CTaHOBHTCH see 6oJiee He.llOCTYnHblMH l13-3a Bb!COKHX 

TaPHcPOB HJIH orpaHH4eHHM (KBOT); 



5. C1pyKTYPllblC C;JBl1rl1 H JKOHO\,JIJKe. <l>op\rnpona1111e OTKpblTOH :JKOH0\111Kl1 547 

• BO-BTOPhIX. CTpaHe. HBOIIHWeH orpam14e1nrn Ha l.fMnopT, rp03HT, 

YTO 11pyrne rocy11apCT1rn ornenrr Ha 3To orpaH11YeH1rnM11 Ha ::>KcnopT 11aH

Hotl CTpaHhI. Bse11eHHhie 11:-.rnopTHbie 6apbepb1 noryfoIT crnMyJibI K 3KC

nopry npo11yKu1111; 

• B-TpeTbHX, l13-3a 11MnopTHblX orpaH11YeH11H npe.nnpm1T11SI 11aHHOH 

CTPaHbI BbIH~eHhI TPaTHTb cso11 pecypcb1 Ha npott3no11crno H\tnoprn3a

Mewa10mett npo11yKu1111, KOTopaSI Morna 6h! BB0311TbCH B CTpaHy H c MeHb

WHMH 3aTPaTa'.\1l1. 0TCI01la B03'.\10)f(HOCTH npe11npm1Tl1H Hapaw11BaTb npo

H3B011CTBO npo11yKUHl1 Ha 3KcnopT HCH36e)l<H0 COKpawalOTCH. 

J1H6epamnaUHH BHCUIHCH rnproBJJH 06beKTHBHO He06XO.UHMa B CTpa

Hax c 3aKpbITOH 3KOHOMl1KOH, xorn SICHO, '!TO HX BHyrpeHHSIH np0\1bIUI

JleHHOCTb He CMO)KCT KOHKYPHPOBaTb c nocryna10wett no 11MnopTy npo

llYKUl1eH. 3To Ha onpe.ae,1eHHOM 3Tane MO:lKeT Bbl3BaTb Kpl13l1C 3KOHOMH

K11, BhlCOKYIO 6e3pa6onrny H npyme 6e11b1, conp0Bo)Klla10w11e 

3KOHOMl14eCKHH Kp11311c. TaK11e onaceHMSI CTOHJIH nepe.n cTpaHaMH Jla

THHCKOH AMepttKH B 80-e ro.nbI, nepe11 BocTO'!Hotl Esponott B KoHue 80 -

HaYaJie 90-x ro.noB, c TaKtt:-.111 )Ke npo6neMa\111 CTOJJKHYJiach 11 Pocc11si Ha 

py6e:lKe TPeTbero ThICH'lenenrn. 11 see )f(e npttcoe.n11HeH11e K MHpoBoMy 

3KOHOMH'leCKOMY coo6weCTBy np11HOCHT He TOJlbKO HeraTHBHble (He ceK

peT, 'ITO HeKOHKypeHTocnoco6Hoe npOl13BO.UCTBO He Bbl)Kl1BeT), HOH n0311-

Tl1BHble pe3yJihTaThl, nOCKOJJbKY CTpaHa BhIHy)K.lleHa 6y11eT pa3BHBaTb CBOH 

3KCnOpTHblH noTeHUHaJJ, l!TO SIBl1TCH ¢aKTOpm1 Bltyrpe~rnett crn61rn1na

UHH. 

PhI'laraMH nepexona 3aKpblTOH 3KOHOMl1KH K OTKpblTOH,, KOTOpbie qac

TH'IHO HJIH CTOJIHOCTblO Jll1KBl1.UHPYIOT pa3JIH'IHhie TOproBbie 6apbepbl, '.\10-

ryr 6bITb HMnopTHhle rnpttepbl, nOIUJlHHbl, HaJJOfH Ha 3KCnopT, HMnopTHbie 

KBOTbl, JIHUeH3HpOBaHHe H'.\moprn H lip.; 11X rrpaBHJlbHOe C04eTaHHe 03Ha

'IaeT 1m6epantt3aUHIO BHeumett rnprosntt. 

B Pocc11tt JJtt6epaJIH3aU11SI BHew Hett rnproBJJH Ha,1a.,1a ocymecTB.iIHThcSI 

B 1992 r. c rrpl1HHTHeM psi.aa rrpaBOBbIX aKTOB, cpaKTH'JeCKH OTMeHSIBIUHX 

MOHOITOJTHIO rocynapcrna Ha BHeUIHe3KOHm111'IeCKYIO 11eSITeJlbHOCTb. 

CTpe11rrpttSIT11HM H opramnau11SI'.\1 J1106b1x cpop\1 co6crneHHocTH 6b1J10 npe

.nocrnsneHo npaso ocymecTBlli!Tb 3KcnopTH0-11\mopTHh!e onepaum1, •uo 

npttBeJJO K pe3KOMY yse1111YeH1110 'IHCJia Y43CTHHKOB n11ewHe3KOH0'.\111'Ie

CKHX CBH3eH. 

Jltt6epamnaum1 1rneruHei1 Topron1111 .aaw B03\IO)KIWCTb nocpe11cTBOM 

m.moprn o6ecne411Tb X03HHCTBO B ue,10M 11 HaceJieH11e Heo6xo.n11Mhrn11 ro

BapaM11 H. npeo.noneTb TOBapHblH .aecp11u11T. llOCTaBUil1HC5! B HaC.'lellCTBO OT 

ITJJaHOBOH 3KOHOMl1KH. orpaHl1411Tb npOH3BOJI MOHOnOJTbHblX npOl13B011H-

35* 



548 f1ia.Ba 19. Oco6e1111ocrn 11epcxonHoi1 3KOHOMl1KH Pocc1111 

TeJJeH H cylUeCTBeHHO pacwHpHTb C6blT nponyKUHH Ha BHeUIHl1X pblHKaX 

lIJISI HaUHOHaJJbHbIX npOH3BOllHTe;leH. 

Pocc11iicKaS1 3KOHOM11Ka, xapaKTepHJye~rnSJ cettlfac KaK nepexonHa5l 

3KOHOMHK3, KpattHe llHCnponopUHOHaJJbHa H Hecrn6HJJbH3. Oo::HOMY ei-i 
Heo6xo.n11Mb1 see BOJMO)f(Hbie cpe.ucTBa BHemHeToprosoro pery;mposa

Hlrn, BKJIJOt:ia5l JalUHTHble (npoTCKUHOHHCTCKHe) MepbI. Ho 6brno 6br He

sepHhlM HeMelIJleHHO np11MeHHTb HHCTpyMeHTbl .lKeCTKOH npoTeKUHOHHCT

CKOH fIOJIHTHKH, 1160 3TO tJpeBaTO yxy.uwemfeM OTHOWeHHH co CTpaHa

MH - IlOTpe611TeJJHMH pOCCHHCKOH 3KCilOPTHOH npO.llYKUl111 11 ee 

Kpe.u11TopaM11, pocTo:-.t BHYTPeHHHX ueH 11 snoJJHe sepoHTHhrMH 610.Ll.)!(eT

HhIM11 f10TepSIM11, .ua 11 IlJIOXO cornacyeTCH c KypcoM Ha cpopM11pOB3Htte OT

KpbITOli pbIHOlfHOH 3KOHOMl1K1111 HHTerpautt10 Pocc1111 B M11posy10 xoJRH

crneHHYJO CHCTeMy. 

B KOHKpeTHhIX ycnoBtt5IX cospeMeHHOH Pocctttt «OTKpb1T11e» Hau110Ha

JihHOtt 3KOHOMHKH .llOJl)f(HO 6b!Tb noCTeneHHhIM, onttp310lUHMC5l Ha npony

M3HHYJO CTPYKTYPHYJO noJJHTHKy, np11 paJyMHOM coqernH11tt Mep ;m6epa

Jitt3aUHH 11 npoTeKUHOHl13Ma. 

He1n6e)f(Ha5l B 6y.nylUeM peCTPYKTYPHJamrn BHewtte3KOHOMHlfecKott 

.ueRTeJJbHOCTH B Pocc11tt JaTPY.llHSJeTCR TeM, '!To Heo6xonttMo omwspeMeH

HO flO.ll.llep.lKHB3Tb xorn 6bi Ha npe)l<HeM ypOBHe .nettCTBYJOlUHH TOflJIHB

HO-CblpbeBOH 3KCnopTHblH IlOTeHUHaJJ (no Mepe pacwttpemrn BHyTpeHHe

ro cnpoca 3HalJeHtte 3THX BH.llOB 3KCilOpTa :\10)f(eT OTHOCHTeJJbHO flOHH3H

TbCH) H pa3BHB3Tb 3KCf10pTHhlH IlOTeHUl1aJJ o6pa6aTblB310llll1X OTpacJJett. 

KpynHbJe HHBeCTHUHH Heo6XO.lll1Mbl TaIOKe .llJIH C03.ll3HH5I COBpeMeHHbIX 

BblCOKOTeXHOJIOfHY:HblX 11MilOpT033:\!elUaJOIUHX npott3BOL(CTB. 

c yqeTOM KOHKpeTHOfO COCTOHHH5I 3KOHO~fl1KH PoCCHH 11 ee Tenepew

Hero Mecrn B CHCTeMe MHpOBblX X03HHCTBeHHbIX CB5!3ett Hatt60Jlbllll1H 3$

<PeKT JJ)HI ee pa3BHTHSI MO)l(eT .ll3Tb KOM6HHttpoaaHHaH MO.lle;lb, HenpOTHBO

peY:ttBO COlJeTaJOlll3H npttMeHeHtte HHCTpyMeHTOB np03KCilOpTHOH l1 HM

nopT03aMema10meH: cTpaTerntt. OpttY:eM pa3BttT11e HMnoprnJaMema10m11x 

np0113BO.llCTB B 3TOM CJJyqae He 03H3Y:aeT B03Bparn K asTapKHH H o6oco6Jie

HHIO OT tmelllHero MHpa. 

Bbt6oiJbt 

I. Teop1rn nepexo.aHott 3KOHOMHKl1 rnm1rn,1acb B noc,1e.aHett qernepnt XX B., 
xorn pattee oT.aeJJbllbte 3KOHOMtt4ecK11e WKOJJhr Bbl.lle,lH;lH Jnox11 nepexo.a11oro xo-
3HMCTBa (11CTOpl14eCKaH WKO.ia), Ha1160,1bmee pa3Bl1Ttte no,1)1411,1a \lapKCl1CTCKIDI 
KOHUenmrn nepexo.attoro nep110.na, oc11osatt11aH Ha <tiop\iau110HH0\1 no.axo.ne. Ha 
py6e)f(e TPeThero ThJCHt{e,1eT11H Tl0HRHJ10Cb MHO)f(eCTRO HORblX KOHUenmfit co.nep
)f(aHHH nepexo.nHOH 3KOHOMHKJ1. 
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2. nepeXO.JHaH '.lKOJIOMl1Ka - 3TO '.lKOHOMl1Ka. r.ae BalKllCHWee 3Ha4eHl1e 

m.1eeT He rrpOCTOe QJYllKUl10111.fpOBaH11e c,10ll<l1BW11XCH CBH3ei1 H 3;1eMeHTOB, a 

«OTM11paH11e» CTapb!X 11 CTaHOBJle1111e llOBbIX CBH3ett l.f 3JJe\1eHTOB. Parn111Ia10T JJO

KiLlbHYIO 11 rno6CL1bHYJO, ecTeCTBem10-'.lBOJllOUl10llIIYIO 11 pecjiopMaTopCK0-3BO

J110lll10HllYJO nepeXO.llllbie 3KOHO\HIKl1 11 mia ITYTH (Rap11aHTa) nepexo.aa OT ueH

TpaJJ1130BaHHOH (nJJaHOBOH, KOMaH.UllOH) 3KOll0:\111Kl1 K pblll04110H - '.lllO,llOUH

OHHblH (rroCTeneHHOfO C03llal!HH HORbIX 3KOHOMl14eCKl1X 11HCTl1TYTOB) 11 

WOKOBaH Tepanl1H. 

3. 0CHOBI!ble qepTbl rrepexo1111oi1 3KOHOMl1Kl1: 113\le1!411BOCTb. Hecrn611,1b

HOCTb: c:-.1ewaHHOCTb crnporo 11 HOBoro; iLlbTepHaTl1BHblH xapaKTep pa3Bl1Tl1H ne

pexO.UllOH 3KOHO\fl1K11; oco6eHHOCTb rrpOTl1BOpe'JHH, 11CTOp114110CTb. 8all<11el111me 

cneu11QJl1'1ecK11e JaKOHOMepHOCTl1 nepeXOllllOH 3KOHOMl1Kl1 - 1111epu110Hl!OCTb 

BOCllp0113BOllCTBel!llOfO rrpouecca 111111TeHCl1BHOe pa3Bl1THe llOBblX QJOpM, 3JICMell

TOB, 11HCTHTYTOB. 

4. fJiaBHble Jana411 rrepexo;rnoi1 3KOH0\111K11 Pocc1111 - JI116epa,1113a1111H 

'.lKOHOMl1K11, 11eMOH0!10Jll13aUl1H 11 co3.aa1111e KOHKYPCllTIIOH CPCllbl, CTPYKTyp

llbIC npeo6pa30BaHl1H, \laKP03KOllOMl14CCK11e npeo6pa30llaHHH, QiopM11poBa-

1111e CfulbHOH Cl1CTeMbl COU11[LlbHOH 3a!lll1Tbl 11ace,1eHHH, HllCTl1TYll110HaJJbl!ble 

rrpeo6pa3osamrn, cpe.u11 KOTOpbIX sal1<11el1wee :.1ecTo JaH11MaeT 11ttcT11TYT co6cT

Re1111ocT11. 

5. PaJmt'IHbie ::>Ko110:-.1114ecK11e WKOJlbI no-pa3HOMY onpe.aenmoT co6cTseH-

11ocTb: () C06CTBeHHOCTb- '.lTO Kpall<a (n.-)1(. npyllOI-1); 2)- '.lTO OTHOWel111H !\lelK

llY JJIO.llb:Ml1 np11CBOCll11H (OT'!Yll<!lel!11H) cpenCTB rrpOl13ROllCTBa 11 COJ.UaH!IbIX c 11X 

noMOUlbJO MaTepttaJJbHhlX 6Jiar B npouecce 11x npo113soncT11a, pacrrpeneJie1111H, 06-

Metta 11 ITOTPC6J1e1111H (MapKCl13M); 3) flytIOK 11,111.UOJIH npaa no 11crro,lbJOBaHl1!0 pe

cypca (P. Koy3, 11. HopT 11 np.). Pa3,1114a10T co6crne1111ocTh KaK '.lKOHOM11'!eCKYJO 11 

!Op11LUl'!eCKYIO KaTerop1m. 

6. <l>opMbl co6crne1111ocTH MHoroo6paJl!bl, HX l(;laCC11QJHKaUl1H CTPOHTCH Ha 

octtose pa3,111'1HbTX Kp1nep11es (no ¢op\iaM np11csoe1111H, rrpasa co6crne1111ocT11, 

cy6beKTa:M 11 o6beKTaM). Oco6ettHo BbilleJIHCTCH '!aCTHaH (1111.U11B1mya.i1b11aH, Tpy.ao

saH 11 HCTPY.ilOBaH). KOJLleKTHBHaH (rpyrrrroBaH, aKUl10HepHaH, KOO!lepaTHBHaH, 

co6crneHHOCTh o6wecrneHHhTX opratt11Ja1111i1), rocynapcrnettHaH ( o6merocynapcT

BeHHaH, Myttl1U11ll[LlbHaH, OT.UCJibHblX o6pa30Balll!H). 

7. Mern11b1 nepexo11a K Mttoroo6paJ1110 ¢op\1 co6crnettttocrn - pa3rocynapcT

B.TJeH11e (cosoKyrr11ocTh Mep no npeo6pa3osa111110 rocy.aapcrneHHOH co6crnett110-

crn, ttarrpasJieHHhIX Ha ycTpa11e1111e 4pe3\1ep11ott poJI11rocynapcrnaR3Ko11mmKe) 11 

rrpl1B3Tl133U11H (nepe.ua•ia rocy.aapcTBCHHOH co6CTBCHHOCTl1 B '!aCTIIYIO co6crneH

HOCTb OT.ae,'lbH h!X rpa)l(1laH 11 IOPll.llH'ICCKl1X ;l11U). 

8. npe.anpHlll1MaTeJJbCTBO - :no X03HHCTReHHaH llCHTC,lbHOCTb C HCllO.lbJOBa

HHe:<.I pl1CK3, H306pCTaTe.lbHOCTl1, llOB3TOpCTBa. npenrrpHlll1\13Te,1bCTBO Hyll<.:IaCT

CH R •1eTKOH npaROBOH CMCTe\le. 

9. TetteBaH 3KOllO\mKa - 3To 11ecpop:.ia,1b11aH JKOH0\111Ka, ¢y11Ku11ott11py10-

UlaH BHe npasoBoro no,1H (1-1e,1er<L1bHhlH 11 KPH\111H<LlbHblH pbIHKH). Mac11na6h1 Te-

11esoi1 3KOHOMHKl1 B \fl1pe orpm!HbL B Pocc1111 llMCIOT CBOH oco6emIOCTH. 
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10. Pacnpene,1e1111e fl nepexom1ot'1 3KOH0~111Ke flKJIIO'!aeT I1Ba ~1exam13~rn (pac

npene,1e1111e no TPYIIY 11 pblllO'IHbitl ~1exa1111J.\I), 11p1nna1t0 06ecne'!11Tb c111My11b1 K 

npe.anp11H11MaTe11bcKoi1 I1eHTe,1bttocrn, K TPYIIY 11 coui1a,1i.,tty10 JaIU11Ty. 

11. nae \IOI1eJJl1 l1CTO'IHJ1KaI10X0;10B: I) Ka)l()lhlH cl>aKTOp np0113BOIICTBa npl1HO

Cl1T IIOXOII (TPYII - 3apa60THYIO n,1aTy, Je~LlH - petny, KanHTaJJ - npoueHT, npeI1-

np11H11MaTeJJbCKHe cnoco6ttocrn - np116b1,1b); 2) co6crneHHHK cpencrn npoHJROil

crna rro11y'!aeT np116b1,1b, KOTOpM rro cywecrny HBJIHeTCH npespawe1111otl cl>opMot! 

np116aBO'IHOH CTOHMOCTl1 (CTOl1MOCTH, C03IlaHHOH pa60'll1M 11 6eJB03MCJIIHO np11-
CBOett110H Kan11Ta1111crnM), a pa60'111H no,1Y'laeT 3apa6on1y10 rr11ary. 

12. Pb1110K ycrntta1:1,111eaeT 3KOHOMH'leCKYJO crrpaeeI11111socTb (Ka)l()lblH no11y

'!aeT ITO 3ac11yraM), HO TaKM cnpaBe.IUJHBOCTb HC o6ecne'IHBaeT COllHll.ilbHOH crrpa

Re.!LHl1BOCTH, TaK KaK c pa3Bl1TJ1eM pb!HKa CBHJa11a ITOCTOHHllafl I111cl>cl>epe11miamui 

noxonoa, 11MyIUecrne11:10e pacc11oe1111e. 0TCI01la Heo6xon11Mo rocy,:iapcrneHHoe pe

ry,111poealme IIOXOIIOB Hace,1eHHH ( Japa60THOH n11aTbl' Ha.rroroo6110)((eH11H' 1111IleK

caumt IIOXOIIOB, TpanccpepTllbIX Il;laTe)l(ett, COU11ll.ilb110H 3allll1Tbl). 

13. Ba)IGtblMH ttarrpaeneHHHMH 3KOHmt11'!eCKHX npeo6pa3oaatt11l1 B nepexon

HOH 3KOllOMHKe HB,1HeTCH CTPYKTYPHaH nepecTpollKa (co3nam1e Ka'!eCTBeHHO 06-

HOBJieHHOH CJ1CTeMbl npOH3BOIIJ1Te;lbHbIX CJ1;1, KOTOpaH I10m1rna 6bITb a.aeKBaTHa 

peallbllb!M noTPe6HOCTHM o6weCTBa, 6a311poBalbCH Ila CO!lpeMeHHblX npOl13BOIICT

ReHHbIX Tex110,10rHHX 11 3ci>cpeKTH!lllO ci>YHKl..(110!lHpOBalb B yCJJOBHHX pbll!Ka 11 HH

Terpaum1 nepeXOIIHOH 3KOHOMHKl1 B M11po1:1oe X03HHCTBO) 11 cj:Jop\mposa1me OT

Kpb!TOH 3KOHOMl1K11, om1pa10weHCH Ha ,1116epa1111Jau1110 BHewHei-i TOproBJJH, OT

MeHy MOHOnOJJHH rocynapcTBa Ha s11ew11e::>KOHoMH'leCt<y10 neHTeJJbHOCTb, 

JJl1KB11I1aUHIO pa3;ll1'1llb!X TOproBhlX 6apbepoB 11 T.Il. 

TepMUllbt u nollRmUR 

OepeXOilHaH 3KOHOMl1Ka (JIOKaJlbHaH 11 rno6ailbllaH) 

Ko1menu11H «eCTeCTBeHttoro nopMKa» 

T11rrb1 nepexo.uttotl 3KOHOMHKl1 (ecTecrne11110-3BOJJIOUl10HHhIH 11 pecj:JopMa

TopcK0-3so,110UHOHHbitt) 

. JI116epa.,1113au11H 3KOHOMl1Kl1 

Co6crneHHOCTh 

<Dop\thl co6CTee1111ocT11 

OpHceoe1111e ( OT'ly;>K11eH11e) 

B11a.uett11e 

PacnopH)l(ett11e 

no,1bJOBaH11e 

Teop11H «lTY'!OK npaB co6CTeettttocTH» 

PaJrocynapcrn,1e1111e 

llp11llaT11JaUHH 

n pem !p11tI11 ~taTC.1 bCTllO 

Te11ellaH 3KOHOMHKa 

Pacnpe.ue,1e1rne 

ilOXOLlbl HaCe;le1111H 



Boupocb1 ILTJll c~MonpoBepKH 

3KOHOMl14eCKCUI H COUH3.;1bHaH cnpaBe,ilJ111BOCTb 

CoumLlbHCUI :3aumrn 

Cou11aJ1bHaH non11T11Ka 

CoumLlbHOe cTpaxosamte (tiaCTHoe 11 rocynapcrnettttoe) 

CTpyKTyp11asi nepecTpoiiKa 3KOH0:-.111K11 

PecTpYKTypi-nauwsi Ha MHKpo- H MaKpoypostte 

0TKpbtTaSI 3KOHOMHKa 

3aKpbITaH 3KOHOMl1Ka 

AsrnpK1rn 

Jlw6epanmauID1 Bttewtteii rnprorum 

Bonpocb1 0.11.Jl caMonpo6epKu 
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I. B 4eM cyLUHOCTb w co.11eplKatt11e n'epexonttoii JKOHOM11KH? KaKOBbI ee ocHoB

Hbie 3aKOHOMepHOCTl1, 4epTbl 11 Ja.ua'ltt? 

2. OxapaKTep11Jyi1Te pa3JltttIHbte KOHuenuw11 nepexonttoii 3KOHOMl1KH. 

3. 4TO TaKoe co6CTBeHHOCTb KaK 3KOJIOMl1'leCKaSI 11 IOPHllli'leCKaH KaTerop11tt? 

4eM pa3Jll1'IalOTCH npHCBOett11e (OT'!YlKJle1111e), BnaneHHe, fJOilb30BaH11e, pacrropH

lKeirne? 

4. KaKHe cpopMhI co6crneHHocT11 Bbl 3HaeTe? OxapaKTep113yi1Te 11x 11ocrn11HcT

sa 11 HellOCTaTKl1. 

5. 4eM oT,1114aeTcH pa3rocy11apcrn,1ett11e OT np11BaTHJamrn? KaKOBbt ue,111 

rrp11BaTHJau1111? 

6. B 'leM CYLUHOCTb npe.11np11Hl1\1aTt:J1bCTBa ll ero oco6e111-1ocT11 B nepexo1111oti 

3KOHO:\IHKe Poccww? 

7. KaKosa CBH3b npe11rrp11H11MaTe,1bCTBac Te11esoti 3Ko110M11Ko:tl? OxapaKTep11-

3ytiTe poJJb Tettesoii 3KOH011111K11 H \mpe 11 ee oco6e1111ocT11 B Pocc1111. 

8. Ha30BHTe 1110.aen11 11cTO'IHl1KOB .aoxo.1100 B pbIHO'IHoti 3Ko110M11Ke. 

9. KaKosa cneump11Ka pacnpeneJJeHHH B nepexonttoti 3K011011111Ke? 

10. B qeM pa3.1111'1He 3KOH0\111'1ecKoi111 cou11a-TJbHoi1 cnpasellJI11socT11 B pbtHO'l

HOH 3KOHOM11Ke? 

11. PacKpoi1Te tteo6xO!IHMOCTb, cyLUHOCTb H MexaHH3M rocy.uapcrnettttoro pe

ryJ111posaHHH .llOX0.1108 HaCeJJeHHH. 

12. 4To TaKOe CTPYKTYPHCUI rrepeCTPOHKa B nepexonttow 3KOHOMl1Ke, KaKOBbt ee 

Mo.11em1 11 co.11eplKam1e? 

13. B 4eM '.lKOllOMl1'1eCKHM CMblCJl nepexo.11a OT 3aKpbITOH K OTKPbITOH 3KOHO

Ml1Ke? 
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f;mccapuu 

A 

AKceJJepaTop - K03cjJqnnrneHT np11pocTHOH Kan11TanoeMKocn1 HaUHOHaJibHO

ro .11oxo.11a 

AKl.utJ - Ha.nor, BJHMaeMbIH c e)lHllHUbl npo.11aHHOH IIpO.LiyKUHH B rnep.LIO ycTa

HOBJieHHOM paJMepe 

AlvioKaUH.11 - onpe.Lie,1eH11oe pacnpenem:H11e 6Jiar Me)f()ly HH.LIJ1B11.LiaMH 11JI11 

cjJaKrnpos npoHJBo.acrna MelK11.y OTPacmrn11 

Ji 

JieJpa6oTHua - npeebIWeHHe o6beMa npeJ..i10)1(eHWI Hau o6beMOM cnpoca Ha 

PhIHKe TPY.lla 

Jie3pa60THQa ecTeCTBeHHall - cymeCTBYKJWH ii B KIDK.!ib!H naHHh!H MOMeHT KOH

nmre11T· HeJalUITb!X, B03HHKalOWHH 113-Ja Toro, 'ITO, KaK npaBHJIO, HH.llliBH.!I nptt 

CMeHe MeCTa Ii npoq>11,1H pa60Tbl HeKOTOpoe speMH He y'lacrnyeT B o6mecTBeHHOM 

npoHJBO.ilCTBe 

Jie1pa60THQa KeHHCHaHCKa.11 - COCTOH.Htte 3KOHOMJ1'leCKOH KOHb!OHKTypb!, 

IIpH KOTOPOM i136h!TOK Ha PhlHKe TPY.Ua CO'leTaeTCH c l136hITKOM Ha ph!HKe 6nar 

Jie3pa60THQa KJ1accu11ecKa11 - COCTOH.H!Ae 3KOHOMH'!ecxoti. KOHblOllKTypbl, 

npH KOTOpOM ii36h!TOK Ha ph!HKe Tpy!la CO'leTaeTCH c .ue$11UHTOM Ha pblHKe 6JJar 

Jie3pa6oTHua KOH'blOHKTYIJHa.11 - paJllOCTb MelK.lly cjJaKTWleCKOH 11 ecTecrneH

HOl1" 6eJpa6ornuei1 

Jinaro - rrpe.LIMeT (HJJH ycnyrn), np11ro..:111h1e .LIJJH. Y.!IOB11ernopeHWI noTPe6Ho

cTel1" qe11osexa 

lillaro HCKJIIO'laeMoe - 6naro, He.UOCTynHoe TeM, KTO He roTOB JallilaTHTb Ja He

ro phlHO'-!HYIO ueHy 

liJJaro KOHK)')>eHmoe - 6Jraro, n0Tpe6,1em1e Kornporo O.ilHHM cy6"heKTOM wc1<

J110'laeT BOJMO)l(HOCTh ero noTpe6Jiellml .LIPYrHM cy6beKTOM 

nJJaro HopMaJJbHOe - 6naro, cnpoc Ha xornpoe no Mepe pocTa .LIOXO.Lia n0Tpe611-

Te,1H yse,1wrnsaeTrn 

nJJaro 06111ecTBeHHOe - 6JJaro, HBJ!l!IOUleeCH O.UllOBpeMeHHO llCKOHKypeHTHhlM 

11 llCJ.ICKJllO'laeMhIM 

DIO,!llKeTHaH JJHHHH - COBOxyTIHOCTh TO'leK. npencTaBJIHIOWHX pa3.IIJ.1'1Hble co

'!eTaHJ.l.ll KOJ111'ieCTBtlBYX 611ar, .!IOCTynHh!e noTpe6HTemo np11.LiaHHbIX ueHax 116!0.LI

)l(eTe 
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B 

BaJIOBOH BHyrpeHHHH npo.uyKT (BBil) - COBOKyrrnasi CTOl1\10CTb (HJUi pbIHO'!

HaSI ueHHOCTb) C03.llaHHbIX B Te'!eHHe ro.ua BllYTPH CTpaHbl TOBapOB" ycnyr llJJSI K0-

11e'!HOro norpe6,1eHHH nptt noMOUl11 OTe'!eCTBeHHOro 11 HllOCTpa1rnoro KaDHTaJia 

BaJIOBOH uaUHOHaJILHblH npo.uyKT (BHil)- COBOK)'IlHaH CT011MOCTb (IDrn. pb!HO'!

HaH ueHHOCTb) npe.aHaJHal!eHHbfX llJJH KOHe'!HOro norpe611eHHH TOBapoB " ycnyr, 

npOH3Be,!leHHbIX B Tel!e1111e ro.ua c nOMOlllblO OTel!eCTBeHHblX <PaKTOpOB npOl13BO.!lCT

Ba KaK BHYTPH CTpaHbl, TaK l1 3a ee npe.11,enaMH 

BHewuHe 3cl>«l>eKTW - 11e 0TpalKa1011111ecsi B pblHOl!HhlX ue11ax 3aTpaThI ( OTp1ma

TeJ1 bHb1e BHellIHHe ::i<P<PeKTbl) HJIH BbirO.!lhl (nOJIO)ICl1TeJlbHble BllellIHHe 3Q>¢>eKTbl), 

B03HHKa10L1.U1e np11 npoH3BO.llCTBe H norpe6JieHHH 6,1ar 

BCTpoeHHble (aBTOMaTH'lecKHe) cTa6HJlH3aTopbl - ycrnHoMeHHhie rocynapcT

soM HJIH l!aCTHblM ceKTOPOM MexaHH3Mbl nepepacnpe.ue,1e11m1 .!IOX0.11,0B (Cl1CTeMa 

HaJTOroo6.iIOlKeHHH 11 noco6HH, nopH)IOK BbJnJiaTbl 11,HBHJieHAOB I{ np.), Be.uymHe 

He3aBHCHMO OT TeKYUil1X pellleHHH npaa11TeJibCTBa K pocry (CH11lKelllf!O) COBOKyn

HOfO cnpoca B m:pliOllhI cna.11,a (no.ubeMa) 

Bi.1pyqKa - BMOBOH 11,0XO.!l OT o6beMa npo.aaHHOH npOAYKUHli 

r 
funoTe3a noJJHoH ynopll,llo'leHHOCTH - npH 11anwm11 .rrnyx pa3mi'IHhIX 11a6opos 

6nar noTpe61iTeJih acerna npe1moq1.naer O.LHIH 113 HHX .upyroMy 11,111 npH3HaeT 11x 

pasHoueH11b1M11 ( omrnaKoao np!!.ano•IT11TeJ1hHhIMli) 

funoTe3a pecl>JieKCHBHOCTH - npH HaJlHl!liH 11,Byx 0.lll1HaKOBbIX Ha6opos 6nar 

n0Tpe611Te11b cq11raeT, l!TO mo6ol1 113 1111x 11e xylKe 11,pyroro 

fimoTe3a rpaH3HTHBHOCTH - ec,n1 noTpe6HTe,1b npe.anoq11raeT Ha6op A 11a60-

PY B, a 11a6op B Ha6opy C, TO 011 npe.ano•u-1rneT 11a6op A Ha6opy C; cooTBeTcrneHHO, 

ecn1111a6op A 1vui norpe611re11H paBH03Ha'!eH 11a6opy B 11 11a6op B pas11oue11e11 ua-

6opy C, TO 11a6opb1 A 11 C TOlKe .llJUI 11ero paBH03H3'1Hhl 

foc610LUKeT - ro.aoso}l n,1a11 rocy.uapcrneHHhIX pacxonos Ii HCTO'-IHHKOB 11x 

<PmiaHCOBOro noKpbITHH (JIOXO.llOB), HJIH ueHTpaJlHJOBUHHblH <Pmm .ueHelKHblX pe

cypcos, K0Topb1~1 pacno,1araeT npaBHTe11hCTBO cTpaHbl .11,11si coneplKaHHH rocy.uapcT

Be1111oro annapaTa, BOOpYJKeHHhIX ctt,1, a TaKlKe Bhmo,111e111U1 Heo6xo.UHMbIX cou11a

JihH0-3KOHOMH'lecKwx <l>YHKUHH 

.UeHeJKHaH 6ua - o6beM .llOJlfOBhlX o6H33TeJlbCTB ue11TpMbHOro 6auKa (6aHK

ltOT); R KalK.llhlH .uaHHblH MOMeHT pacnpe.11,e.1e11a Ha .rrne '!aCTH: HaJIH'IHhle .ueHhrH B 

o6pameHHl1 H pe3epBbl KOMMep'-!eCKHX 6aHKOB B ueHTPMbH0\1 6aHKe 

.UeHClKHO-KpC.llHTHaH IlOJIHTHKa - B03.llei1crn11e rocy.aapcrna Ila 3KOHOMHl!e

CKYIO KOHblOHKTYPY nocpe.llCTBOM H3MeHe1m.si KQ;lH'!eCTBa HaXO.llHlUHXCH B o6pa

Ulelll1H ne11er 
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)leee:lKHL1e HJIJJJOJHll - op11ettTawrn 3KOllO:\H!'leCKoro cy6beKra np11 npmu1nrn 

X03HHCTBeHHblX peweHllH Ha llOMllHaJibllble, a He Ha peaJibHble Jlla'le!IHH ueHHOCT

HblX IIOKaJaTe,1eH 

)lecl>HJUITop BHil - ornowe1111e Mc)((ily HOMllII<LlhHbIM 11 pea.i1bHhn1 BHn 
,[(HCKOHT - Mepa rrpe.!IIIO'lTeHHH 3KOHOMH'leCKHM cy6beKTOM HblHCWHHX 6JTar 

6y.!lyllmM; IIOKaJb!Baer' Ha CKOJlbKO e,llHHH u llOJl)J(eH yse,lH'lllTbCH 06be~1 611ar 6y

.!1Ylllero rrepHO.!la IIPH yMeHbWCllHH 06be~ta 6,1ar B TCKyweM nepl!O,lle 11a e,llHHHUy, 

'lT06brnp11 3TOM 6,1arococTOHHHe cy6beKTa He H3MeHHJ10Cb; no OTllOJllCllHIO K ,lle

HbraM: HaCKOJlbKO .UOJIJICHa B03paCTH cr,1Ma .aetter, npe.aOCTaBJleHHaH B KpC.!IHT Ha 

orrpe,lleJTeHHOe BpeMH, 'lT06bl 6JJarocoCTOHHHe cy6beKTa llC HJMeH:l!JlOCh 

)lHCKOHTHpoBaHHe - 11p11se.ueHHC ueHHOCTH 6y.uyw11x rrepHO.UOB K TeKyweMy 

nep110.uy 

)lonrocpo11eLIH, HJIH JLIIHTfJihHLIH, nepuoJt (long-nm) ll .UeHTe,1bHOCTtt qmpMhl -

o-rpe30K speMeHH, .!lOCTaTO'lHhlH.!LJlH BHecemrn 113:\feHeHHH BO see <PaKTOPhl npOH3-

BO,llCTBa 

)lonuu.11 - orp1maTeJJbHhIH 11anor 

)loxoJt aa,1oaoii - noKaJare,1b cyMMap11oro ,lloxo.ua .ae,10soro npe.11npmnm1 110 

11TOraM rona OT scex BH.UOB ero 3KOllOMll'leCKOH .aeHre,lbHOCTH, COCTOHT HJ BaJIOBOH 

Bh1pyqKH or pea.i1:11JoBaHHhlX rosapos (yrnyr) :11 CaJih.Uo 11J1are:i1rnoro 6aJJaHca, yq11-

Th1Ba10wero BHepeaJI11Jau1101111y10.ueHTeJJbHOCTb npe.unpHHTHH. IlOHHTHe «BaJIOBOH 

.UOXO.U» l1CJ1Q,1b3yeTCH KaK noKaJare,lb .uoxo.aa, IIOJTY'JCHHOro OT IIPO.!IIDK.11 .!laHHOfO 

npo.!lyKTa (llJJH HeCKOJJbKHX IIPO.!IYKTOB) 

)J,OX0.!1 cpellHHH - llOXOll, IIOJiyqae~lhIH OT npo,lla)l(H e,lll1HHUbl npO.!lYKTa; 

)loxon npeneJibHLIH -llOIIOJJHHTeJJbHblHllOXOJI, no,1y'leHHblH B pe3y,1braTe poc

ra o6beMa rrpO.!la:lK rosapa Ha e.u111111uy. OpeJle,1bHhii1 .aoxon onpeJie,1HercH KaK or-

11owe11Jie np11pocra sa,1osoro noxo.ua K np11pocry o6beMa npo.ua.)f( 

3 

3aKOH BllJlhpaca - eCJJH B 3KOHOMJiKe, COCTOHllleH H3 n q11c,1a B3aH:\iOCBH3all

Hb!X pb!HKOB, Ha n-1 pbIHKe JIOCTHfllyro paBIIOBec:11e, TO H Ha noc,1e.aHe:\1 pbIHKe 

6yJieT paBHOBeC:He 

3aKOH focceea nepBLIH - 11pelle,1b1IaH noJJe3HOCTh 6JJar y6brnaer 

3aKOH focceea eropon - np11 3azraHHh1x ue11ax 11 6JOll.)f(ere noTpe6ttre,1bJIOCTtt

raeT MaKCttMyMa no,1eJHOCTH TOf.lla, Kor.aa OTIIOllieHHe npeJieJTbHOH 110,1e311ocr11 K 

ueHe omrnaKOBO 110 BCCM IIOTpe6,1HeMhlM 6,1araM 

3aKOH CHIDK3l01UfHCll npeneJlbHOH npoHlBO.UHTfJlbHOCm - npH OTCYfCTBHH rex

Htt'leCKOfO nporpecca yse,1w1e11tte o.a11oro H3 <PaKropos 11po11Jso.acrna nocne JIOC

Ttt.)f(CHHH OTITHMrulbHOH KanttTrulOHOopy)l(eHllOCTH rpy.aa conpoBO:lKllaeTCH Clltt.)f(e

HtteM 11pene,1hllOH npOH3BO.UHTCJJbHOCTH nepe:1-1eHHOfO <PaKropa 

3aKOH cnpoca - np11 CHlf.)f(eHHtt uetthl 6JJara ysen11'!:11saercH o6beM cnpoca Ha 

Hero 
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3aKottbl cnpoca H npe11no:lKeHHll - np11 )'Be,1w1eHJ.111 crrpoca ueHa 6nara noBhI

maeTCH, a np11 yeenw1e1-1J.111 npe11no)l(e1111H - c1111JKaerrn; np11 y~1eH1>weH1111 cnpoca 

ueHa 6nara nOHIUKaeTCH, a rrp11 yMellhWeHl111 rrpeJLlOJl(eJll1H - nOBhIWaeTCH 

3aTpaTbl aJl&TepHaTHBHhle - ue!IHOCTh Tex 6Jlar, KOTOpblC \IO)l(HO 6h!J!O 6hl 

np0113IleCTl1 rrocpe11CTBOM 3aTpa4eHHblX Ha np0113130.UCTBOllaHHOro 6JTara <t:>aKTOPOB 

3aTpaTbl nepeMeHH&Ie - JaTpaTbl, 113MeJIHIOW11eCH c 113MeHe1111eM Bhln)'CKa 

3arpaTbl IlOCTOllHHble - 3aTpaTbl, He MeIHllOll!l1eCH c 113MeHe1111eM Ilbln)'CKa 

3arpaTbl npelleJI&Hble - np11pawe1-111e o6umx 3aTpaT np11 ysen114e1-11111 BhmycKa 

Ha e1111H11uy 

3arpaTbl cpe1U1He - JaTpaThl Ha e.!111Hl1UY IlblTI)'CKa 

3oJIOTOe npaBHJIO HaKODJieHHll - ll yc,10BJ.1HX HeoKJiaCCH'leCKOH MOl1eJI11 3KOHO

MH4eCKOfO poem QJOH.ll norpe6neHHH Ha .aymy Hacenemui pacTeT c MaKCl1MaJibllhIM 

TeMITOM, ecn11 llOpMa c6epeJKeHJ.1H paella 3JiaCTl14HOCTl1 o6beMa BhmycKa no Karr11-

Ta.,iy 

11.3,!1,eplKKH BHeWHHe (HBHble) - 3aTpaTbl <t:>aKTOpOB npOl13BO.UCTBa, KOTOpble He 

rrp111rnnneJKaT qmpMe 11 noK)'llaJOTCH e10 

lllllep:lKKH BHyrpeHHHe (HeHBHble) - 3aTpaThl rrpl1HaJLleJl(alliHX QJ11pMe Q>aKTO

poB npOHJBO.UCTBa 

ll311eplKKH npe.11eJibHble - .!lOilO;lllHTeJ!hHhie 113Jlep)IU<H' CBH331lllhle c yseJIH4e

H11eM rrpOJ.131l011CTBa LiaHHOfO TOBapa Ha enm11my 

J1.311ep:lKKH ROCTOllHHblf (cl>HKCHPOBaHHble)- J.13,UepJKKl1, KOTOPhie Q>11pMa 11eceT 

lle3aBJ.1Cl1MO OT o6beMa BbinYCKa rrpo.uyKUl1H 

113.iJ.ep:lKKH nepeMeHHble - 113.UepJKK11, KOTOpble 113MeHHIOTCll c 113MeHeHHeM 

06beMa BbIIT)'CKa rrp0ll)'KUl111 

113,!1,ep:lKKH o611Ute - COBOK)'ITHOCTh BCex JaTpaT npe11npHHTHH Ha rrpolBBO.!lCTBO 11 

peaJIH33UHIO K3KOfO-JIH6o ITPO.U)'Kra HJlH 3KOHOMH'IeCKOfO 6,1ara, BKJ!IO'lalOIUaH B ce-

611 rrepeMeHHble HJ.!lep)!(J<H 11 ITOCTOlllllih!e lfJ.UepJKKH 

ll311eplKKH cpellHHe - 1'.13.!lepJKKH Ha ellHHHUY BhmycKa npO.!l)'KTa 

ll3JJHmeK norpe6HTeJIH - pa3HOCTb Me)l(.!ly MaKCHMwlhHOH C)'M:MOH .uener, KO

TOP)'IO rroTpe6HTeJih cornaceH 3a11J1aTHTh 3a naHHhIH o6beM 6nar, H mil C)'MMOH ne

tter, KOTOpyJO OH 33 Hero 33ITJiaT!iJ1 

113.JIHWeK npOH3BOllHTeJIH - pa3HOCTh Me)l(.!ly C)'MMOH neHer, no,1yqeHHOH 3a 

rrpo.11aHH)'IO rrpO.U)'KUHIO, 11 MHHHMaJihHOH C)'MMOH 11e1-1er, la KOTOpyJO rrpOH3BO.!lH

Te./lh 6bIJI fOTOB rrpo.uaTb 3T)' rrpO.U)'KUHIO 

ll30KBaHTa - COBOK)'l1HOCTh TO'leK, rrpe.acraBJIS!IOll!HX BCeB03:\IOJKHhle COY:eTa

Hlill onpe11e,1eHJ1hlX K0.1H4eCTB .il.B)'X Q>aKTopoB npOl13BO.il.CTl3a, o6ecne4HBa!OIUl1X 

laLiaHHhlH 06beM BhmycKa 

ll30KOCTa - COBOKyITHOCTh TO'leK, rrpeLICTaBJ!llJOllll1X OllHHaKOBhie no ueHHO

CTH CO'leTaHHll pa3.1111'1HblX K0,1114eCTB .UByx Q>aKTOpOB rrpOH31l011CTBa 
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llHBeCTHllHOHH3ll JIOBYJUK3 - COCTOHHHe :JKOHOMM'leCKOH KOHblOHKTYPbl, rrp11 

KOTopm1 HJMeHeHHe CTaBKM rrpoueHTa lie BJHUJeT 11a 111rneCTl1Ul10HllbJH crrpoc 

npe.nnp11HHMaTeJieti 113-Ja 11X rreCCHMl1CTH'leCKOH oueHKH rrepcrreKTHB 

llHJleKc ueH - 3TO OTHOUieH:11e ueHbJ Tet<ywcro rona K ueHe 6aJHCHoro rona, 

y~!HO)l(eHHoe Ha I 00% 
l1HCjlJlllllHll - llOCTOHHHblH pOCT ypOBHll ueH (CHH)l(eHHe TIOKyrraTe,lbHOH cno

co6HOCTH nener) 

l1H4ml1Il11ll H3.!lep.lKeK - HHQ>JIHUHH, rrepB011CTO'illl1KOM KOTOpOH HBJIHeTCll yse

JIH'ieHHe cosoKyrrHoro crrpoca '!awe scero HJ-Ja ylleJIH'!ett11H npc!L10JKeHm1nettcr 

U:HCj>JillllHll DO.ll3BJieHH3ll - COCTOHHHe 3KOHOMH'ieCKOti KOHblOHKTYPbl, np11 

KOTOpOM J1.e<t>:11u:11T Ha pbIHKe rpyna CO'ieTaeTCSI c .aecf>11u:11TOM Ha pbIHKe 6nar 

llml>JlllUHll cnpoca - 11H<l:>JIHUl1ll, nepBOHCTO'IHHKOM KOTOpoti llBJISleTCll yse,111-

'!emi:e cosoKyrrHoro crrpoca '!awe scero HJ-Ja ysen11'!e1111H rrpe,a.,1o)l(eH:11H .uetter 

K 

KanHTaJIOBOOpYJKeHHOCTb 1]1Yl13 - onwwe11He OfibeMa Kamna.na K o6beMY Tpy.ua 

KanHTaJIOBOOpYJKeHHOCTb Tpy.ua ODTHMaJibH3ll - KaTil1T<LlOBOOpy)l(eHHOCTb Tpy

.!la, 06ecneYHBa10LUaH l1PH l1aH llOH TeXHOJ10fl1H Ml1H:l1MaJibHble JaTpaTbl 11a e1rn1rnuy 

TIPOl1YKU:1111 

KapllHHaJIHCTCK3ll KOHUeDllHll - TeOpHH noTpe6HTe,lbCKOro crrpoca, OCHOBaJl

HaH Ha .uorryweH:l111 BOJMO)l(HOCTl1 KOJ111'leCTBCHHOro J.f3MepeHl1ll TIOJie3HOCTl1 

KapTa 6e3p33JIH'IHll - MIJO)l(eCTBO Kp11BblX 6e3pa3,111'll1H, rpacf>H'leCKOe rrpe.a

CTaBJieHHe cf>YHKU1111 noJie3HOCT:l1 

Kapra HlOKBaHT- MHO)l(eCTBO H30KBaHT, rpacf>tt'!eCKOe rrpencrns,1eHHe npOH3-

BO.LICTBeHHOti <l:>YHKUHH !LlHTeJlbHOro rrep:11ona 

Kaprenb - rpyrrna npottJBo.a:11Te,1ew roMoreHHoro 6J1ara, 06be.1111HeH11b1x co

rnaUieHHeM o en:11Hoti ueHe 11 o6be~tax rrpe!LlO)l(eH11H ,llilll rrp:1106peTeH11H MOHono

JibHOH BJiaCTl1 

KJiacCH'leCK3ll llHXOTOMHll - rrpe,11crns,1em1e HaUHOHaJibHOti 3KOHOl\IJ.fK:l1 B 

B:l1lle nsyx 06oco6Jie1111b1X npyr OT npyra ceKTopos: peaJibHoro 11 neHe)lrnoro; B pea

JlbHOM ceKTOpe He3aBl1Cl1MO OT .ueHelKHOro orrpe.ueJIHIOTCH 06beM 11 CTpyKTypa Bbl

nycKa, JaHHTOCTb, OTHOCHTeJibHble ue11bl 6nar, a ne11elKJ!blH CeKTOP YCTaltaBJ111Ba

eT Jil1lllb ypoBeHb (.UeHe)l(l!blH MaCllITa6) ueH 

KoMneHCHpyiomee HJMeHeHHe noxo.ua - neHe)l(HaH c~1Ma, 06ecrre'!11BatouiaH 

He11JMeHHOCTb 6JiarococToHHHH rr0Tpe611Te,1H rroc,1e rroBbillle1111H ueHbI 6,1ara 

Koacl>cl>HuHeHT nepeKpecmou anacrn'IHOCTH npe.LIJioJKeHHll - rroKaJhrnaeT, Ha 

cKo,1bKO npoue11TOB 11JMeH11TcH o6beM npellJloJKeHlrn o.a11oro 6,1ara np11 113Me11e

H1111 ueHbJ .apyroro 6Jiara Ha on1111 rrpoueHT 

Koacl>cl>HllHeHT nepeKpecTHOH 3.1aCTHYHOCTH cnpoca - rroKaJbIBaeT, 11a CKOJibKO 

rrpoueHTOB 113MeHHTCH o6beM crrpoca onHoro 6,iara rrptt 11J~1eHemrn ueHbI .apyroro 

6Jiara 11a o.a11H npoue11T 
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Ko3cl>cliHUHeHT 3JJaCTH'IHOCTH BblDYCKll OT Macnna6a - noKa3hIBaeT' Ha CKOJlbKO 

npoueHTOB 113MeHIHCSI BhinYCK rrp11 113MelleHl1tl Te~ma poem BCeX cjJaKTOpOB Ha 

OllHH npoueHT 

Ko3cl>cl>HnneHT 3JJaCTH'IHOCTH e&1nycKa no cl>aKropy - noKaJhrsaer, Ha CKOJJbKO 

rrpoueHTOB tl3MeHHTCSI BbinYCK nptt 113MeHeHl111 06beMa cjJaKTopa Ha 0..111H rrpoueHT 

Ko3cl>cl>HUHeHT 3JJaCTH'IHOCTH JaMeHbl (cy6cTHrynHH) cl>aKTopoe npoHJBO.llCTBa -

llOKa3hIBaeT, Ha CKOJlhKO rrpoueHTOB tl3MeHl1TCSI KanHTlLlOBOOp}')KeHHOCTb Tpyna 

llp11 113MeHeHl111 npene,lhHOH HOpMbl TeXJll1'{eCKOH 3aMeHbl Kan11rana rpy!lOM Ha 

O!ll1H npoueHT 

Koocl>cliHUHeHT 3JJaCTH'IHOCTH JarpaT OT BblnycKa - noKa3hIBaeT, Ha CKOJlhKO 

npoueHToB 113MeHHTCH o6ume JarpaThI nptt 113Mettemu1 BhmycKa Ha o.1111H rrpoueHr 

Ko33ci>cl>HUHeHT 3JJaCTH'IHOCTH npe)lJIOlKeHHll no uette (npllMOii 3JJaCTH'IHOCTH 

npe)lJIO:lKeHHll) - noKa3bIBaeT, Ha CKOJlbKO rrpoueHTOB 113MeHIITCSI o6beM npe.UJio

)l(emrn, ecm1 ueHa npe.n,1arae~t0ro 6,1ara 11JMeH11rcsi Ha o.a1111 npouem 

Ko3cl>cl>HUHeHT 3JJaCTH'IHOCTH cnpoca no .11oxo.11y - rroKaJhrnaeT, Ha CKOJJhKO 

npouemon H3MeHHTCH o6beM crrpoca Ha 6JJaro nptt HJMeHeHttH .11oxona norpe611re

,1H Ha 0.Ul1H npoueHT 

Ko3cl>cl>HUHeHT 3JJaCTH'IHOCTH cnpoca no uette (np11Moii 3JiaCTH'IHOCTH cnpoca) -

noKaJhrnaer, Ha cKOJJhKO npouemoB H3\1eHtt:TCH o6beM cnpoca, ecntt: ueHa cnpa

wtt:saeMoro 6,1ara 11JMeHITTCH Ha o.1111H npoueHT 

Kpan:ocpO'IHblii, HJIH Kopon:Hii, nepuoa (short-run) B .11(!sireJ1hHocr11 <jrnpMbt -

0Tpe30K BpeMeH11, B Te'!etme KOToporo HeB03M0)1(HO H3MeHl1Tb XOTSI 6b! 0,!HIH npo

H3BO.UCTBeHHhlH cj:JaKTOP 

KpHBall IS - coBoKYnHOCTh TO'!eK, npe11craBJUIJOW11x co'!eTaHHH JJ1a'!ett11l1 

CTaBKtl npoueHTa 11 HaUHOHaJJbHOro noxona, rrptt: KOTOpb!X B Kdlttc11aHCKOH KOH

uerrum1 Ha pblHKe 6JJar llOCTHraeTCH paBHOBeCHe 

KpHBall 6e1pa3JIH'IHll - COBOKYllHOCTh TO'!eK, rrpe.acraa,1RJO!lll1X paBH03Ha'!Hbie 

llJIH rrorpe6tt:TeJUI coqeraHHH onpeneJieHHhIX Ko,111'lecrn nsyx 6,1ar 

KpHBall llOX0.11 - 11orpe6JieHHe - COBOKyTIHOCTb TO'leK, rrpe!lCTaBJUIJOLUHX 11a-

6opbl nsyx 6,1ar, KOTOpb1e cnpaumsaer rrorpe611reJ1b np11 pa3JIH'IHhix pa3Mepax cso

ero 6JOl{)l(eTa 11 Ja.aaHHOH CHCTeMe ueH 

KpHBllll Jlact>ct>epa - rpaqrnqecKoe npeacraBJJeHtte crarncrw-1ecKH 11a6,1J0.11ae

MOH 3aBHCHMOCTH Me)l(Lly CTaBKOH IlO.llOXO.llHOfO HlLlOra Ii BeJIH'IHHOH HlL10fOBbIX 

nOCTynJieHl1H 

KpHBall Jlopem1a - rpacj111qecKoe npe11crns,1em1e ttepantt0Mepttocr11 pacnpe

ae,1e11HH coBoKynttoro aoxona o6ruecrsa \ie)l(ily pa3,1wrnbt\rn rpynrral\rn ttace,1e- · 

HHS! 

Kpueall norpe6HTe;lbCKHX BOJMO:lKHOCTeii - COBOKyllHOCTb TO'!eK, npe.ncTaB,lSl

IOlll11X OllTl1MaJJbHble no napeTO BapHaHTbl pacnpe11eJ1eHt1SI JanatiHOro K0,111'!eCTBa 

6,1ar Me)l(,!ly rrorpe6wre,1siM11 
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KpHB3H npo113BO.llCTBeHHblX BOJMOlKHOCTeH - COBOKyn110CTb TO'leK, npe1!CTaBJIJl

IOUU1X flapern-3<1><!JeKT11BHb1e o6beMbJ npo11Jso11crna .asyx 611ar 

KpHeaa ueua - noT)>e6JieHHe - cosoKym1ocTb T04eK. 11pe.acrasJU110urnx tta60-

pb111syx 6nar, KOTOpb1e cnpaw11saeT n0Tpe611Te,1b np11 1a11a11110~1 610IDKeTe 11 11:me

Hett1111 ueHbJ 011ttoro 111 6,1ar 

KpHBall 3ureJIK - cosmcynHOCTh TO'leK, npe11craBJJH10WHX o6beM cnpoca no

rpe611Te,1H Ha oT11eJJbHOe 611aro np11 paJJJH'IHbJX paJMepax ero 6ioIDKeTa s 1a.aaHHOH 

ClfCTeMe ueH 

KpHBall <J>HJIJIHnca - rpact>11YeCKoe HJ06pa)f(ett11e JaBHCH!\IOCTH Me)l<,!lyTe:.mmt 

lf3MeHeHHSI ueHbl Tpy11a 11 ypOBHeM 6eJpa60THUbl 

KpHBlUI <J>HJIJIHnca MO!lHcjJHUHpoeauulUI - rpa<tJ11qecKoe 11306pa)f(ett11e Jas11c11-

MOCTH Me)l<,!ly TeMnOM Hll$JJHUHH H ypOBHeM 6eJpa60Tl1Ubl 

JI 

JlHKBH,llHall JIOBynIKa - COCTOSIJll1e 3KOHOMH'leCKOi1 KOHblOHKl)'pbl, npH KOTO

poll! CTaBKa npoueHTa np116,111J11JJaCb K CBOeMy MHHl1MaJJbHOMY BOJMO)l(HOMY JHa

'lellHIO, 11 no'.JTOMY npHpOCT npe1lJIO)f(eHHSI 11e11er He :.IO)f(eT ee noHH3HTb H CTHMY

m1poBaTb 111rnecT11u110HHbJH cnpoc 

M 

Mo.lleJib - yrrpowem1oe npe11cras11eH11e 113yqae:-.10ro o6beKTa Ja c'!eT a6cTPaK

u1111 OT ero ttecymecrneHHbIX .llJlH uenei1 11cc11e11osa1rnsi CBOHCTB 

MouonoJihHaK BJiaCTb - soJ:-.to)f(11ocTb MOJ-JOnoJJHH so311ei1cTB0BaTb Ha ypo

settb pbIHO'IHOH ueHbl nocpe11CTBO!\f lf3MeHeHWI 06beMa npe!lJ10)f(eHl1H 

MoHODCOHHaJI BJiaCTb - BOJMO)f(lfOCTb MOHOilCOHHCTa 803.!leHCTBOBaTb Ha ypo

seHb pblHO'IHOH ueHbl nocpe11CTBOM HJMeHeHwi o6beMa cnpoca 

MyJihTHllJIHKaTOp - Ko3Ql<t>11u11eHT, xapaKTepHJYJOWHH Mepy np11pawemrn 

HaUHOHaJJbHOfO .llOXOlla npH yseJJH'leHHl1 aBTOHOMHblX (He3aBHCHMbIX OT BeJIH'llf

Hbl HaUJ.JOHaJJbHOro 11oxo11a) pacxonos MaKp03KOHmrn'leCKHX cy6beI<TOB 

H 

HaJior KJiapKa - 3KOHOMH'leCKaSI caHKUHH Ja 3aHIDKeHHe HHllHBH.llOM ero 

oueHKH noneJHOCTl1 o6wecrneHHbIX 6Jiar 

HaJior Ilury - imam, BJHMaeMasi c npo11Jso,11HTenei1 orp11uaTeJibHhIX sttewttHX 

3<tJ<l>eKTOB, ypastt11saiowasi qacTHbie 3arpaTbI c o6wecrnettHhI!\m JarpaTaMH 

HaJior c o6opoTa - 11a.i1or, B3H!\taeMbIH c o6beMa peanHJau1111 nponyKUHH B BH

Je npoueHTa OT BbIPY'IKl1 

HaUHOHa.lbHblH noxon (H.ll) - cyM!\ta scex 011,1100 noxo.aos, nonyqeHHhIX 3KO

HOMH'leCKl1MH areHTaMH B Te'leH11e onpe11e,1ett11oro CTaTHCTH'leCKOfO nep11ona Ja 

11X BK.,la.il B npOHJBO.ilCTBO R3J1080f0 HaUHOH<LlbHOfO nponYKTa 
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HaUHOHaJlbllOC C'ICTOBOllCTBO (CHC)- Kmrn,1eKCllaH CllCT<!\HI nOIHlTHH. KOTO

pble o6"LHCHHIOT co3.'lam1e. pacnpe11eJJeH11e 11 11cnoJ1bJollaH11e na10Boro 1rnu110Ha

,1bttoro nponyKTa 11 H3Ul10HaJJbHOfO ,'.!OXOila fl pa:\1Kax 3KOH0\111'1CCKOH CHCTCMhl c 

onpe.JeJleHHOH CTp)'KTypOH 11 33KOHO\lepHOCH!Ml1 cPYHKU110H11pOB81H151 

He,11onoTpe6JieHHC - COCT051Hl1e 3KOllmll1'1eCKOH KOHblOHKTJ'pbl, np11 KOTOp0\1 

,11ecjmmn H3 pblHKe Tpy1ia CO'ICTaCTCH c 1136b!TKOM Ha pb!HKC 6Jlar 

HeifTpaJibHOCTb 11euer - npencrn1J,1e1111e o pom1ne11erB11aut10111L1b1toi1 JK0110-

MHKe, B COOTllCTCTl.!1111 c KOTOpbl:li l1J\tette1111e KOJTl1'1CCTll3.lleller lie llJIHHeT Ha pea

;lbHhie napaMeTpbl: o6be\111 CTpyKTypa BhlnYCKa, 33HSITOCTb. OTllOCMTC;lbHble UCHbl 

6Jiar (01. TalOKe K.,1aCCH'ICCKal1 .JHXOTOMHll) 

HeoK.aacCH'ICCKHH CHHTC3 - HanpanJieHHe ~13Kp03KOllm111'1CCKl1X 11cc,1enoaa

HHH, OCHOBhIB310lllCCC51 H3 COBMCCTHO\I 11cno,1b30B31111H MCTOLlOJTOrH'leCKl1X npen-

00Chl;1QK HeOKJJaCCl1'1CCKOH 11 KCHllCl13HCKOH KOllUCTIUHH 

0 

06mee 3KOHOMH'ICCKOC paBHOBCCHC - COCT0511111e 113Ul10HaJlbHOH 3KOHm111Kl1, 

np11 KOTOPOM 0.llHOBpeMellHO 11a Bcex pb1HK3X 6,1ar 11 cj)aKTopOB 06bC\1 cnpoca pa

BCH o6be'\IY npelI;10)1(CIH1SI 

06'beM npe11-~mKCHHll - M3KCl1\13JlbHOe KOM!'leCTllO 6,1ara, KOTOpoc llP0113BO

lll1TC;lb roTOJJ nponaTb np11 na11uoi1 ueue 

06'beM cnpoca - \taKCl1MaJThllOe KO,ll1'!CCTBO 611ara, KOTopoe noTpe6HTCJlb ro

TOB Kynl1Th npu Jl31IHOH uette 

OpJlHHaJIHCTCKall KOHUCflUHll - reop1151 llOTpe611Te.%CKOfO cnpoca, OCHOllaH-

' uau Ha.aonylUe111111 llo3\10)!(HOCTl1nopRJKO!loro113'\!epcmrn noneJHOCT1111 orp11ua-

10WaH BOJMO)f(llOCTh KOJTl1'1CCTBCHHOfO ee HJMCpClll151 

0T,i13'1a OT MacmTa6a - OTllOUJe1111e \le)l(.Jy TC'.\100\1 113\1CHC111151 llbJnYCKa 11 

Oll11113K0Bbll\1 .];151 Bcex cjJaKropott TC:\ITI0'.\1 113\{CHCllJHI o6beMa 11X 11cnO,lbJ0-

88HH5! 

OrKaJbl pb111Ka - HCCIIOC06HOCTb pblHO'IHOfO MCX311113:\13 8 onpe,1e,1eHllbIX yc

J!OBH51X 06ecne'll1Tb LlOCT11lKCllHC 3cj}cj:JCKTHBHOCTl1 00 napeTO 

OnepauHH ua oTKpblTOM pb111Ke ueHHblX 6yMar - noKynKa (npo.aalKa) ue1npa.,1b

HhlM 6aHKOM rocy;iapcrBeHHhIX UCHHblX 6y\far ll UC,151X yse,1!1'1CHl151 (COKpawe111151) 

K0;111'ICCTBa H8XOl1SlllUIXC51 B 06pawe111111 neHer 

11 

flapa,llOKC c6epe.lKCHHii - CH11)f(t!llHC np011Jll0.'Ul\IOfO llaUHOllrulbHOfO .i!OXO.Ja 

no \lepe poem 06be\1a c6epe)!(eH11ii B Ko1111e11uuu KetiHca 

Ilapa.i!OKC 1'11cjJ1Jle11a - yBen114e1111e (yMeHbU1e1111e) o6be\ia cnpoca Ha 6.1aro 

np11 l10Bb1WCHl111 (nOHHlKem111) ero l!Cllbl, 06bHCI15ll01Ueec51 TC\!, '!TO 3cj)cjJeKT .aoxo

;13 npellbllJJaeT 3cjJcj)eKT Ja\leHhJ 

36- 3558 
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flapa.aoKc KoH,!lopce - HeTpa1-1311T11B11ocTh rpynrroBblx rrpe1mo'lTeH11H. Bhl.511l

Jif!eMbIX Ha OCHOBe ro,1ocoBaHl1ll no 60JibWl111CTBY fOJIOCOB 

flapern-31j>lj>eKTHBHoe (ODTHMaJJbHOe) COCTOllHHe 3KOHOMHKH - TO COCTOllHl1e, 

rrp11 KOTOPOM HJ1KaK11e 113MeHeHl1H B rrp0113BO.ilCTRe 11 B pacnpe11eJiett1111 He MOryT 

rroab1c11Th 6JiarococrnllHl1e xorn 6b1 ommro •rne11a o6wecrna 6eJ yxy.llweH11ll 6Jiaro

cocTollH Hll .llpyr11x 

flapeT0-3lj>lj>eKTHBHOCTb B o6MeHe -TaKOe pacrrpe,lleJieHHe 3aIIaHHOH COBOKyn

HOCTl1 6Jiar Me)l(Jly 11H.llHBl1.ilaMl1, np11 KOTOpOM Ja C'leT 11X nepepacnpe.aeJieHJ1ll He

Jlb3ll fIOBblCJ1Tb 6JiarococTOHHJ1e XOTll 6bi O.lIHOfO Ja C'leT yxy.llWeHJ1H 6,1arocoCTOH

HHll .llpyrnx 

Ilapern-a4Jlj>eKTHBHOCTh e npoHJBO.ll.CTBe - rn1<oe 11cnoJibJOBa1111e 3anam1otl 

COBOK)'TJHOCTl1 cj>aKTopoB npOl13BO.UCTBa, np11 KOTOpOM Ja C'leT 11X Me:>KOTPaCJieBoro 

nepepacnpe.ueJieHl1ll He;lb3ll yaeJ1111111Tb BhmycK xorn 6h1 O.llHOro 6,1ara 6eJ CHl1.lKe

Hl1H BbinYCKa .upyrnx 

JloJieJHOCTh 6Jiara (utility of good) - crroco611ocTh 3KOHOMH'le.cKoro 6Jiara 

y.uoBJJeTBOPllTb O.UHY 11'111 HeCJ<OJlhKO 'leJIOBe'leCKHX IlOTPe6HOCTeH 

JloJieJHOCTb 06wa11 - COBOKYilHa.ll rro,1e3HOCTb Bcex noTpe6JIHeMblX 6,1ar 

JloJieJHOCTh npe.uenhna11 - no,1eJHOCTh noc,1e11uetl e.a1m11ub1 noTPe6J1HeMoro 

6Jiara, 11;111 rrp11paweH11e o6wetl none3HOCTl1 rrp11 YBe,111'!e111111 rroTpe6JieHl1H 6,1ara 

Ha e.u11HHUY 

JloJIHall H 31jJ4JeKTHBHaJI JaHJITOCTb - paBHOBectte Ha pb!HKe Tpyna, nptt KOTO

poM ueHHOCTb npe.ae,1bHOro npO.llYKTa Tpy.lla paa11a npe.ueJibHhIM JaTparn~1 Ha TPY.ll 

Ilorpe6HTeJib (.llOMamuee X03llHCTBO) - 3KOHOMlfL!eCKl1H cy6beKT, rrptto6pern

lOlllHH 6Jiara .llJlfl y.lloa,iernopeHttfl ceo11x noTpe611ocTetl 

JlOWJIHHa - Il;laTa B rocy.11apcrneHHblH 610.ll)l(eT Ja 1nmopT 11HOCTpaHHb!X TO

BapoB 

IlpaeuJio ucnoJib30BaHH11 pecypcoe: MRP = MRC 
IlpaBHJIO HaHMeHbWHX H3,llepJKeK: nocJielIHHH .UOJIJiap, JaTpa'leHHhlH Ha Ka)f(

.llhlH pecypc, .llOJI)l(eH naBaTb O)IHHaJ<OBhlH npe.lleJibHbIH npO.llYKT 

IlpaBHJIO MaKCHMHJauuu npu6I.1.11u: MRPi = Pi 
Ilpe,ll.eJlbHaJI BbipY'fKa OT npe.lleJibHOro npo.lJ.YKTa 4JaKTopa - np11pame11tte 06-

ureA BhlPY'lKH np11 BOBJie'leHHl1 B IlpOH3BO.UCTBO .llOflQjJHITTeJibHOH e.lll1JIHUbl cpaK

rnpa 

Ilpe,lleJlbH&JI HOpMa la!\temeHHll .llByx 6Jiar - noKa3bIBaeT, HaCKOJlbKO MO:>KHO co

Kparl1Tb norpe6JieH11e 011Horo 6,1ara np11 yBe,1tt'lemm noTpe6,1eHttfl npyroro Ha 

e.ll11H11uy, ue tt3MeHHfl cTene11b y.aos,1ernopeH11fl noTpe6uoCTetl (3Ha'leHtte <l>YHK

u1111 noJieJ11ocT11) 1111.a11s11.lla 

Tipe,lleJlbHbllt nponyKT (marginal product) cj>aKrnpa npottJsoncrna - 11onoJ11-111-

TeJibHbIH BbinYCK TOBapa, CBllJaHllb!H c yaeJUt'leHHeM cj>aKTOpa npOl13BO.llCTBa Ha 

e11111111uy 11p11 Hel13Mel!IIOCTl1 o6beMa npo<111x 11CflOJib3yeMb!X Q:iaKTOPOB rrpOHJBO.il-
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crna. Ope11e11b1-1b1ti nponyKT onpenem1eTcH KaK 11p11poCT BhmycKa TOBapa, np11xo11H

urnticH Ha e1111H11uy np11pocrn 11aHHoro cjlaKrnpa 

Tipene.iibHall npoH3BO.llHTeJibHOCTb «t>aKrnpa - np11pamc1-1tte o6mero BbmycKa 

npH BOB,1eqeHHH B npottJBOllCTBO nono,1HttTe,1bHOH e11ttHl1Ubl cjlaKTOpa 

Ilpene.1bHble 3aTpaTbl ua «J>aKTop - npttpawe1rne 06w11x JaTpaT np11 BOB,1e4e

mrn B llp0113BO.!ICTBO .il0110JlHl1TeJJbHOH e,ll111111Ubl cjlaKTOpa 

TipH6bIJib - paJHOCTb Me)l(Jly 06Uiei1 BbIPY4KOtt H 06Ul11MH JaTpaTaMH 

Tipu6bIJJb BaJIOBall (6yxraJITepcKall) - npencrne.m1eT co6oti pa31-111uy Me)l(Jly co

BOKYnHoti BblpyqKoti OT npomum TOBapOB (111111 ycnyr) H BHellIHHMl1 3aTpaTaMl1, 

CBH3aHHb!Mlt....C 11X npOH3BO.UCTBOM " pea,111Jauneti 

Ilpu6blJib uopMaJibHall - 1-1y11eBaH 3Ko1-10Mw1ecKaH np116b!Jlb (zero profit) -

aJlbTepHaTHBHaH CTOl1MOCTb 11CllOJlb30BallHH npe11np111111MaTeJlbCKOH cnoco6110-

CTl1. Koma cjl11pMa no.~y4aeT TO,lbKO HOPM<LlbHYIO np116bl;lb, TO ee .aoxo.n nom10-

CTblO pacxo11yeTCH Ha TIOKpbITHe ecex JaTpaT Qll1PMbl 

TipH6blJlb 3KOHOMH'leCKllJI - pa3H11Ua Me)l<lly COBOKYTJHOH llblpyqKOtt OT npOLlioK 

11 BCeMH 11J11ep)l(KaM11, KaK BHeurnm.rn, TaK " BHyrpeHHHMH 

IloJIHTHKa npe.llJIOJKeHHJI - BoJ.neticTe11e rocynapcrna Ha 3KOHo~mqecKYIO 

KOHblOHKTYPY nocpe,iICTBOM Meponpl1l!Tl1H, HanpaBJleHHbIX Ha llOBbIIIJe!me ::>cjl

cjleKTHBHOCTH QlYJI KUl10H11p0Ba! 111H 4acrnoro ceKTopa 

IlpoH3B011JITeJJb («J>HpMa) - 3KOllOMH4eCKl1H cy6oeKT, rrp1106pCTal01Ul1H cjlaK

TOpbl llJlH npOH3BO,ZlCTBa 11 npO.llioKl1 6JJar 

IlpoH3BO,ZlCTBeHHble B03~0JKHOCTH - B03M0)1(110CTH o6rnecTBa !10 rrpOl13BO.llCTBY 

3KOHOMHqecKWX 611ar np11 no,11-10~1 11 3cjlcjleKTHBHOM HCOOJlb30Ba11w11 ecex 11MeJO

lllHXCSI pecypcoB np11 naHHOM ypoBHe pa3BHT1151 Tex1-1o;ior1111 

p 

PaBuosecue pbIHO'IHoe ueycrnil'IHBoe - paee1-1crno o6oeMOB cnpoca 11 npe.JJio

)KeHHH B yc,10Bl1l!X, np11 KOTOpblX OTKJlOHeH11e Uellbl OT CBoero paBHOBeCHOfO 3Ha-

4eH1151 conpOBO)KllaeTCSI TaKOH peaKu11eA yqaCTlll1KOB pblHO'IHbIX c.nenoK, KOTOpaH 

He B03BpawaeT ue1-1y K paBHOBeCHO\IY 31-1aqeJ-1WIO 

PaeuoBecue pbluo11uoe ycTOH'IHBoe - paBe1-1crno o6beMoB cnpoca H npen.,1o)l(e

HHH B yCJlOBHHX, rrpH KOTOpb!X OTK,lO!leH11e ueJibl OT CBOero paBHOBeCHOro 31-1aqe

Hl1ll COllpOBO)l(.ZlaeTCH TaKOH peaKu11efl yqaCTHHKOB pblHO'IHb!X c.ne,10K, KOTOpaH 

B03BparnaeT ue1-1y K paBHOBeCllOMY 3Ha4eHl1!0 

PaBHOBecue .ZlBOHHoe -nocT11)1(e1111e o6mero 3Ko1101.111qecKoro paBHOBeCHH 1-1a

uwo1-1anb1-1oi1 3KOHOMl1KH Ha ypoBHe 1-1au1101-1a,1b1-1oro noxo.aa no:111oi1 JaHHTOCTH 

np11 11y,1enoM Cfulb!IO nnaTe)l(HOro 6a.1a11ca 

PaBHOBecue o6mee 3KOHOMH'lecKoe - on110Bpe~1e1-111oe con~1ecT11oc cywecrno

Bamte paeeHcrna cnpoca 11 npe.iL~O)l(eHJrn Ha acex \laKp03KOllO'-'f HqecK11x pbIHKax 

Pae110Becue lieprpana - on11cbrnaeTc11Tyau111011a pbrnKe, np11 Koropoti R yc,10-

BHHX 11yono,1w11 qmpMbl KOHKyp11py10T Ja ueHy TOBapa npH 11a1-111m1 06be\1e BbinYC-

36* 
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Ka KalK.!loH qrnpMbl. Crn61ubHOCTh pa11H0Bec1rn .'lOCT11raeTcH Toma. Koma ue1rn 

OKa3bIBaeTC51 pallHOH npeneJlbHbl:\1 1n11eplKKa\1, T.e. 1lOCT11raeTC5! KOHKypel!THOe 

paBHOBec11e 

PaeHoeec11e Kypno - nocnnaeTcH Ha pb111Ke Torna, Koma ll ycJloB11ux 11yono

,nm K3)1(Jla51 cj:i11p\ta, 11ei1crny51 caMOCTOHTe;lbllO, BbI611paeT TaKOH onTl1Ma.JlbHbltt 

o6beM npmnB011crna. KaKoii olK1111aeT OT Hee npyraH cjJ11p\ta. PaBHOBec11e KypHo 

llOJHHKaeT KaK TO'!Ka nepece'!eHl151 KPlfBblX pcarn:po11aHH5! !!Byx QJl1P\1 

Paenoeecue noTPe611TeJU1 - onTl1MaJibHOe npas11,10 noKynK11 11a6opa ToBa

poB - TO'IKa KacaHl1H 1111tt1111 61011lKeTHoro orpaH11'leH11u c Kp1rnoi1 6e3pa3;rw11151 

(XA, Xa) - onnUJaJibHblH 11a6op TOBapoB noTpc61HeJJH, Haxo,wweroCH B paBHOBe

Cl111 

Paenoeecue npou3eo1111TeJU1 - c11Tyau11H, np11 KOTopoA B031111KaeT pa11eHCTBO 

npe11e11bHblX 11311eplKeK, npe11e,1bHoro 11oxo11a 11 pbIHO'IHOH ueHhI 

Paenoeccne lllTaKCJJh6eprepa - onttcbrnaeT Llyono1111ro c HepaBHhI:\1 pacnpe11e

,1e~111eM pb!HO'lllOH 11,1aCTl1 Me:>fulY cjJ11pMa\I11, TaK '!TO 01111a 113 Hl1X BelleT ce651 KaK 

,11111ep (111160 no UCHe, JI1160 B OTHOwe111111 06be\Ia, m160 no T0\1Y 1111pyr0My OJ1H0-

11peMeH110), 11 TO Bpe~rn KaK npyraH ocywccTBJlHeT cTpaTernro np11cnoco6J1e111151, 

KOppeKT11pyH csoe n0Be.ae1rne B Ja1J11c11\10cn1OT11b16opa, c11eJJa1moro nepsoti cjJ11p

Moti 

Paenoeecn:u1 uena - ueua, ypaBHOBew1rnarowau cnpoc 11 npeilJlOlKCHtte B peJy

JlbTaTe .aetiCTlll151 KOHKYpeHTHblX Cl-Ll 

Penrn 3KOHO!llH11ecKa11 - pa311ocn :11eA<11y cyM\toi1 neHer, KOTopyro co6crne11-

Hl1K cjJaKTopa npo113BOilCTBa nOJJ)"IaeT Ja YCJ1Yfl1Q>aKTOpa,11 \1111111~13.:lbHOH CYMMOH 

.uetter, 3a KOTOPYIO OH cor,1ace11 npeilOCTallHTb 3Tl1 YCJ1Yfl1 

Pea..1bna11 3apa6orna11 nJJaTa - noKYnaTe,1b11au cnoco611ocTb 3apa6oTHOti n11a

Thl, BbipalKe1111a51 B KOJJl1'leCTRe TOBapoB H yc,1yr. KOTOpb!e MOlKHO np1106peCTl1 11a 

no,1yqeHHYIO cy).IMY 

Pea.JlbHa11 crneKa npouenTa - crnBKa npoue1na, cKoppeKT11poBa1111a51Ha11HcjJ

JJHu11ro, T.e. Bbtpa)l(ettHaH 11 ttelfJ\teHHblX ue11ax 

Pecypcbl 3KOHOM1111ecKHe, cjJaKTOpbl npoH3BOJ1CTBa - 11eo6xo1111Mb1e .aJJH npo113-

BO.llCT11a 3KOHOM11'!ecKHx 6,1ar ::i,1eMeHThl. OcHOBHbL'lnt 01111aM11 pecypco11 BhlCTyna

IOT: TPY.ll, 3eM;ui, Kan11Ta.:1, npennp111111:11aTeJJbCKlfe cnoco6HocT11. 4acTo K 1111M TaK

lKe ll06aB;1HIOT 1111cjJop~taUl1IO 

Pb1HOK - cou11a,1bH0-3KOH0\111'leCKHH 1111cT11l)'T, 06ecne411sarowHti npoilaB

ua\t 11 noKynaTemIM BOJMO)l(HOCTb BCTynaTb B KOHTaKT .iL151 ocywecTJL1eHl151 B3al1-

MOBbffO.illlblX c.ae,10K: 

- KOHKYpeIJTHaH cpop\Ia CB51311 \le)l(;ly X03HttCTllYIOUll1~111 cy6beKTa\111, np11 

KOTOpoii uellbl Ha 0.111111 H TOT )l(e TOBap m1eIOTTe1ue11UHIO 6bICTp0 BbipamrnBaTbCH 

PblHOK.llBYCTOpOHHCH MOllOilOJIHH - pbllIOK. Ha KOTOpOM e.a11HCTBel11IblH npo.ua

aeu 11CTpe<1aeTcH c e.u1111crneHHbIM noKynaTc11e:1<1 
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PblHOK llBYCTOpOHHeit OJIHfOUOJIHH - pb!HOK, Ha KOTOpo:-.i lleCKOJlbKO npo,!laB

UOB npOTl1BOCTOSIT JleCKOJlbKl1M noKynaTe,1si:-.1 

PblHOK MOHOUOJIHCntqecKOH KOHKypeHUHH - pbIHOK reTepore11Horo TOBapa c 

MHO)l(eCTB0:\1 npo.aaBUOB 11 noKYilaTeJJetl, Ha KOTOPOM BCJ!e.!ICTBl1e .!IHcjJcjJepeHU11a

U1111 npO.!IYKU1111 npOl13B0.!111Te;111 06,1aua10T ~10HOTIO;lbHOH BJlaCTblO 

PbIHOK MOHODO.'lbHblH - pblHOK, Ha KOTOPOM 0.!11111 npo11aoeu, He 11MelO!ll11H no

Tel!U11lL1bllblX KOJIKypel!TOB, npOTl1BOCTOl1T MHO)f(CCTBY noKynaTeJieH 

PblHOK MOHOUCOHHblH - pb!HOK, Ha KOTOpOM MHOJKecrny npo.aaBUOB npOTl1BO

CTOl1T 0.!111H, He 11MelO!lll1H noTeHUl1a.JlhHhIX KOHxypeHTOll noKynaTeJTb 

PblHOK O;lHfOUOJlbffblH - pb!llOK fOMOfeHllOro TOBapa, 11a KOTOPO~I HeCKOJlbKO 

npo.aaBUOB npOTl1BOCTOSIT MHO)l(ecrny noxynaTeJTeil (omirono,nrn npe..lJIO)l(eimSI) 

11Jll1 11ecKOJlhKO noKYilaTeJTeH npOTl1BOCTOHT W-IO)l(ecrny npo11aBUOll (om1rono,111H 

cnpoca) 

PblllOK COBepUieHHOH KOHKYPeHUHH -pbIHOK OllHOpo.attoro TOBapa c \lllOJKeCT

BOM npo11a0uo0 11 noxynaTe,1eil, 11a KOTOpOM .!leHCTBl1H mo6oro 113 Hl1X He B;ll1HIOT 

11a ypoBellb pblll0'-11-!0H _Uellbl 

PblHOK «qepHblH» - OCYllleCTBJietttte ToproBhlX cne,10K no ueHaM, npeBhtUJalO

ill11M ycrn110BJ1el-11-!blH rocy11apCTBOM Bepx1mi111pe11e,1ueHbl11He1l0CT11ral0Ul-11M yc

TaHOB;leHl-!hlH rocynapCTBOM Hl1)f(HHH npene,1 ueHbl 

PbIHO'IJlall 3KOHOMHKa - Cl1CTeMa, OCllOBaHHaSI Ha 'IaCTHOH co6CT1Je11110CTl1, 

c006one BhI6opa 11 Ko11xypeuwrn, on11paeTcsi Ha,111'-!Hhre 11HTepecb1, orpa1111y11saeT 

pO;lh 11paB11Te;lhCTBa 

Paunoua.llbHble 011mnaun11 - TeopeT11'-leCKaH K0Huenum1, B coorneTcrn1111 c 

KOTOPOH 3KOHOMl1'IeCKl1e cy6beKTbl np11 np1111SITl111 peUJeHl1H rrporHOJHPYIOT 

6yny!llee !ta OCllOBe MO.!le;lH, a.aeKBaTHO OTpa)l(alOWeil npoueCCbl cjJop:-.rnpoBa

llHSI 0)1(11,!laeMblX C06blTl1H, c np11BJie'-1e1meM ncefi 11:-.1e10wei1cS1 H MOMellT npl1HH

Tl1H pe!lleHHH 11ttcjJopMau1111; 311a'-!ett11e napaMeTPa. onpeneJieHttoro Ha oc1-1ose 

pauttOHa.JlhHhlX 0)1(111l3Hl1H, ,1J1lllb CJIY'IaHHO OTKJIOllHeTCSI OT cjJaKTl1'IeCKOro ero 

3Ha'!eHl1H 

c 
CeubopaJK -.aoxo.!l rocy.aapcrna, nOJJY'laeMbIH B pe3y,1hrnTe yBenwreHHH Haxo-

1lH!lll1XCH B 06pa!lleH1111 ne11er, paBeH pa3HOCTYI Me)l(.lly cyMMOH .!IOTIOolHHTe,1bHO Bbl

TIY!lleHHhlX netter 11 JaTparnM11 Ha 11x BhmycK 

CerneHT pblHKa - 06oco6,1ett11e n npocTpaHcrne 11.111 so spe\1e1111 rpynn noKy

naTe,1ei1, paJJJl1'Ia10llll1XCS1 3JJacTH'IHOCThJO cnpoca 

CKOpOCTb o6pam,eHHll 1leHer- OTHO!lleH11e Be;111'!11Hhl COllOKYnllblX pacxo.aoB Ja 

nep11011 K KOJIH'-leCTBY HaXO.JHlllHXCSI B o6pa!lleHJ111 .ilCHer 

CMemauua11 3KOHOMHKa - Tttn o6wecnm, c11HTe:mpy10!ll11tl 3,1eMeHThl pbIH0'-1-

Hotl 11 KO:-.taH.aHm13KOHOMl1K, B KOTOpOM MexaH 113M ph!HKa.!IOTIOJIHHeTCSI aKTl1BHOH 

.aeHTe,1hHOCTh10 rocy.aapcrna 
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Cosepweuuall KOHKypenuHll - pb!HO'lllal! crpyKrypa. xapaKTep1ny1owaHcl! C;1e

.ay101U11M11 np113HaKam1: I) 6oJibwoe •111cno npo.aaBUOB 11 noK)'nare,1ett TOBapa: 

2) OIIHOpO.llHOCTb nponyKu1111; 3) a6COJIIOTHal! M0611;lbllOCTb .llB11)f(eHl1ll pecypcos, 

OTCYTCTBl1e 6apbepoB BXO)l(.llemrn B orpaC,1b 11llblXO.lla113 Hee: 4) IHI O.ill1H '.lKOHOMl1-

'leCKl1H areHT ue o6JianaeT BJiaCTbJO 11a.a ue1rn~111; 5) noJJHal! 1111ct>opM11posatt11ocTb 

y'!aCTHl1KOB 0 uettax 11 yc,10Bl1l!X np0113BO.llCTBa 

CoBOKYJIHhlH (o6UJ.Hn) npo.ayicr lj>aKTopa npoH3BO.llCTBa - o6beM BbmycKaeMoro 

rnsapa, np11xo11Hm11ticsi Ha onpe.aeJie1111oe KOJI11'lecrno .aaHHoro ct>aKTopa 

Cpe.auHit npo.ayxT lj>aKTopa npoH3BO.llCTBa - o6beM BbmycKaeMoro rnsapa, np11-

XO.llll1Ul1HCll Ila e1111H11uy 11CflOJ!b3yeMOfO ct>aKTOpa 

Cpe.1111llll npOHlBO.llHTCJJhHOCTh lj>aKTopa - ornowett11e o6wero BhmycKa K o6be

MY HcnoJibJye:-.wro ct>aKTopa 

Ccy.illlblH npoueHT - pb1110•111al! cTaBKa .a11cK011rn; uetta. ynJia'l11sae:-.ial! co6cr

BeHHllKOM Kan11TaJia Ja 11cnoJibJOBatt11e Jae:\!Hb!X cpellCTll B Te'le1111e onpe11e,1e11110-

ro nep11ol!a 

CTa6HJIH33UHOHH3ll DOJIHTIIKa - CHCTeMa Meponp11l!T:l1H npamneJibCTBa, Ha

npaBJieHHal! Ha CTl1My;111poBaHHe ('.lKcna11cHOHl1CTCKall) 11Jil1 Cl1ep)f(11BaH11e (pecT

pl1KTl1BHaH) poem HaUHOH<LlbllOH 3KOllOMl1Kl1 nocpe.llCTBO~l H<L10fOB, rocy11apcT

HellHblX pacxo.aos, o6be:<.ia npeLL10)f(eHlll! lleHer 11 M.MllHHCTPaT11n11oro peryJI11po-

11a1111si 

CTanj>JlllUllll - COCTOHJll1e '.lKOHOMH'leCKOH KOHblOHKl)'pbl, np11 KOTopm1 11H

cPllllU11ll CO'leTaeTCl! c yseJJH'leHl1eM YPOBIUI 6eJpa60Tl1Ubl 

Cy6cTHryTbl - 6Jiara, JaMewa10w11e l!pyr npyra B norpe6,1emm 

CynepM)'JibTHDJIHKarnp XHKca - K03cPQJHUHeHT, xapai<rep113yiom11w ;o.iepy np11-

pameHHll HaUl10H<L1bllOfO llOXOlla np11 yseJJl1'lClll111 allTOHOMHblX (HeJaBHCl1MblX OT 

Be;111'll111bl HaU110HaJibHOfO .aoxo.aa) pacxo110B ~IaKp03KOHOJ\111'lecKl1X cy6beKTOB B 

yc,lOBIDIX 3K30fCHHOro 3KOllOMll'leCKOfO poem c 3a,aaHHbl1'1 TeMnOM 

Cynepue8TpaJihHOCTb .aeuer - npe11crnBJiett11e o po,111 l!CHer B Hau110HaJibHOH 

3KOHOJ\111Ke, B COOTBeTCTBlll1 c KOTOpb!M 113MeHeH11e TeMna npeLLlO)f(eHIDI .ue11er He 

BJJIDleT Ha peaJibllbie napaMeTpbl: o6beM II CTPYKTypa llblflYCKa, JaHHTOCTb, OTllOCll

TeJibHbie ueHbl 6;1ar 

T 

Ta6JIHua Menrepa - ct>opMa npel1crns,1e1111H npenno'!Te~111w n0Tpe611Te,1l! B 

Kapl!llHaJil1CTCKOH KOHUenu1111 

TeK)11UlllllHCKOHTHpOB3HHall (npHneneuuall) CTOHMOCTb - 3TO HbIHeWl!Hll CTOll

MOCTb I .ao;1J1apa, BbmJia'le11ttoro 'lepeJ onpe11e,1e11HbIH nep11011 BpeMe1111 

TeopeMa KoyJa - ec,1H npasa co6crneH11ocT11 scex cropo11 rniaTe;lbllO onpel!e

JJeHbI, a Tpa11caKUHOllllblC 113.llCP)f(K11 paBHbl 11yrno, KOHC'lllblH peJyJibTaT (MaKCll

MH311PYfOlUHH UCHllOCTb npOl13BOllCTBa) He JaBllCHT OT 113MeHCHllH B pacnpel!eJJe

llllH npaB co6crne11HOCTl1 (ecn11 OTBJIC'lbCH OT ::ict>ct>eKTa llOXOlla) 
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TeopeMa BuKceJIH-)lJKoucoua - :lJlacnl'HIOCTb BbrnycKa or :viacwra6a pas-

11a cyMMe J.~aCTl1'lHOCTel1 BblflYCKa OT Ka)!(Jloro cjJaKropa npOl13BO.'lCTB3 

TeopeMa TeOpHH o6mecTBeHHOfO 6JiafOCOCTOJIHHJI nepeall - COCTOllHl1e KOHKy

pellTHOro paBHOBeCl1ll 51B,1lleTCll napeT0-3QJQJeKTHBHblM 

TeopeMa Teopuu o6mecreeuuoro 6J1arococro11uu11 eropa11 - ecnH npe.!lnOLJTeHHll 

noTpe6ITTenel1 xapaKTeplBYJOTCll BbinYJ(.,1blMl1 K Ha11a.ay KOOP..111HaT Kp111lbl\111 6e3-

paJ,1HYHll, a TeXHOJIOrHll - noCTOHHHOH 11JJl1 CH!i)[(aJOlUettCH OT.!lal.Jett OT Macwra6a, 

TO Ka)K.!lOMY napeTO-JQJQJeKTl1BllOMYCOCTOHll11IO M0)1(110 nO.!l06paTb BeKTOp paBllO

BeCHblX ueH 

TeopeMa 3KBHBaJieHTHOCTH PuKapno - yaenw1ettHe Ha tteKornpyio BeJJHLJHHY 

rocynapcTBeHHb!X paCXO.ilOB Bel!eT K pocry HaUHOHaJJbHOro .!lOXO.!la Ha TaKYJO )Ke se

JJ 11'll1HY HeJaBHCHMO OT Toro, QJHHaHCl1PYIOTCll JJH rocyl!apCTBeHHb!e paCXO.!lbl Ja 

C'leT naywaJJbHOro HaJJOra HJJH npHpocra rocy.!lapCTBeHHOH 3a,llOJl)[(eHHOCTH 

Teopu11 Hrp - 11ayKa, 11ccneny101Uall MaTeMaT1111ecK11M11 MeTona~rn nottene11He 

yY3CTHl1KOB c11ryauHl1 (HrpOKOB), CBl!JaHHb!X c npHHllTl1e:vt peweHl1H 

Teopu11 o6mecTBeuuoro Bbl6opa - Teopm1, HJy'lalOllla.H pa:i,1111.JHble cnoco6br 11 

MeTO.!lbl, nocpel!CTBOM KOTOpb!X JJJ0.111 HCn0,1b3YJOT npaBl1Te;1bCTBel!Hble yqpe)K.!le

Hlill B cso11x co6crse11Hb1x 111nepecax 

TeXHH'ICCKHii nporpecc ueiirpaJibHblii no CoJioy - pocT :JKOHOMH'!ecKoi13QicjJeK

r11s11ocT11 scnencTs11e cosepwe11crnosai111H Tex1111K11 np11 HeHJMeHHOCTH cpem1el1 

H npene,1bHOH npOl13BO.Lll1Te,1bl\OCTl1 Tpyl!a 

TexuH'lecKHii nporpecc ueiirpaJibHblii no Xappol!Y - pocT 3KOHOMH'!ecKoi1 3QJ

QieKTHBHOcn1 BCJJe.LICTBHe cosepweHCTB083Hl151 TeXllHKH npH HeHJMeHHOCTH cpel!-

11el1 11 npel!eJJbHOH np0113BO.Ll11Te,1bHOCTH KanHTaJJa 

Texuu•1ecKnii nporpecc ueiiTpa.:lhHbIH no XuKcy - pocr 3KOHo:-.11111ecKol1 3cjJ

<t>eKr11a11ocT11 BC;1el!CTBl1e cosepweHCTBOBallHll TeXHHKH, conposm1<.aa10w11l1cH 

HeHJMeHHblM pacnpe.ae,1ett11eM 11au11011aJJbHOro l!OXO.!la Me)[(l!y TPYl!OM 11 KanH

T3'10M 

Toeap fulj>lj>eua - TOBap, JaHHMaJOlllllH 60,1bWOe MeCTO B 6JO.!l)[(eTe MaJJOHMy

lllllX norpe6HTeJJei1, cnpoc Ha KOTOpb!H npll np0'111X pallllblX yCJJOBllllX H3Mew1eTCH 

B TOM )Ke Hanpas,1e111rn, '!TO 11 ueHa, TIOCKOJJbKY 3QJQJeKT l!OXO.aa npeBbJWaer 3cjJ

QieKT JaMe!lleHHl! 

TO'IC'IH3JI 3Jl3CTH'IHOCTb -

TpaucaHKl!HOHHble HJ.UepJKKH - 113.aep)l(KH B cQiepe ofo1etta, CBH3att11b1e c nepe

.aaLJel1 npas co6crne11ttocr11 

To'IKa Kypuo - nepece'!e1111e KPHBblX npel!e,1bHoi1BblPYLJKH11 npel!eJJbHbIX Ja

Tpar - yCJIOBHe MaKCHMH3aU1111 np116b1,111 HeCOllepweHHOro KOHKypeHTa 
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<I> 

<l>a3bl 3KOHOMll'leCKOfO UllKJJa - nepl10.]bl cfJYHKUHOHHPOBal!Mll '.:JKOHOMl1K11. 

paJ,111'1alOUlHeOI 11anpas.1emte\I 11 creneJiblO pa31ll1Tl1H 3KOH0\111'!eCKOt°I aKTHBHO

CTl1: Kp11311c, .1enpecc11H. OlKl1Bo1e1111e, nonbe\I 

<l>HCKaJlblla.11 IlOJJHTHKa - 803..'lei1crn11e rocy11apcrna 11a )KOH0\1114t:CKYJO KOHb

IOHKTypy nocpencrnoM 1-n\teHe1111H cttcreMbI 11anoroo6,1olKeH11H 11 rocy.uapcrBe11-

11b1x pacxo.aoB 

<l>aKTOpbl npOHJBOLlCTBa 

- DOCTOJIHHble - ct>aKTOpbl, JarpaTbl KOTOpblX He 3a1rnCHT OT ypOBIUI BbmycKa 

npo,1yKUl1l1 

- nepeMeHHble - cjJaKTOpbl, JaTpaTbl KOTOpblX JaBHCHT OT ypOBIUI BbmycKa 

npo11yKU1111 

<l>yttKUHH JaTpaT - 3aBHCl1MOCTb Me)l(,Jy o6beMOM llbinYCKa nponyKU1111 11 :IHl

HH:lfaJlblIO 11eo6xo.um.tbIMl1 ll;1H ee np0113BOllCTBa 3aTpaTa!\IH 

<l>yttKUHJI HJOblTO'IHOrO cnpoca - pa3llOCTb \Ie)l(lly cjJy!IKUl1ei1 cnpoca H cl>YHK

u11ei1 npe.iwo)l(eHJrn 3Ko110\1w1ecKoro cy6beKra 

<l>yttKUHJI 06mecrseu11oro 6J1arococTOJ1HID1 - Kp11Tep11i1 oueHJOI pe3y11braTOB 

XOJHi1CTBe1111bIX pc111em1i1 c no311u11i1 o6wecrna n ue,10:11 

<l>yttKUHJI o6mecrneHHOfO 6.1arOCOCTOJIHHJI 6eHTaMa - npocraH 1'1;111 838ClllCll

HaH CY!'t~la 311a<JeH11i1 11fllll1Bl1llYa'lbl!bIX 611arococTOHH11i1 ncex 4JICHOB 061Uecrna 

<l>yttKUllJI OOWCCTBCHHOfO 6narocoCTOJIHHJI HHUWC - oueHKa o6wecrneHHOro 

611arococroHHW! no 6,1arococro51111110 Ha1160,1ee 6orarb1x q,1ettos o6wecrna 

<l>yttKUHll o6wecrseHHoro 6,1arococTOJ1HHJ1 H3ma - npocroe 11J111 creneHHoe 

npo11:rne11e1111e 3Ha<JeH11i1 l1H.lHBH.lya,1b11b1x 6J1arococroH1111i1 scex q,1e11on 06-

wecrna 

<l>yttKIUtll o6meCTBeHHoro 6.1arococTOJ1HHJ1 Poy.'IJa - oueHKa o6wecrneHHoro 

6JiarococroHHHH no 6,1arococroHHHJO tta1160,1ee 6e.n11b1x <JJieHoB o6wecTsa 

<l>yttKUHJI DOJICJHOCTH - 3a811Cl1 MOCTb :\IC)l(.'IY ypOBHCM YllOBJiernopemrn ITOJIC3-

HOCTH 11 KOJll1'!CCTBO\I n0Tpe6m1e:1tb!X 6,1ar 

<l>yttKUHJI npe)IJJO}KCHHJI - 3aBl1Cl1\IOCTb Me)l(lly 06bC\IOM npe.lJIO)!(CJUIH 11 ct>aK

ropaM11, ero onpenem110wmm 

<l>yttKUHJI OpellJIO:lKCHHJI no ueue - 3aBl1CH\10CTb \IC)IQY o6be\IO~I npe.!IJIO)KeHHH 

H uettoff npe11J1araeMoro rnsapa 

<l>yttKUHJI npOllJBOiICTBCHHall - 3aBl1Cl1MOCTb \IC)l(.ly KOJIH4CCTBOM 11CilOJ!b3Y

e\lblX ct>aKTOPOB npOH3BOiICTBa H MaKCH\llLlblIO 803\10)1(Hbl\I llbinYCKOM npo.ayK

UHH 

<l>yttKUHll npo11Jeo11crseHua11 Ko66a-)lyrnaca - pa3HOBHilllOCTh npo11JB011cr

seHHOH cPYHKUl111. xapaKrep113yJ0WaH TCXH0,1QrHIO c CORepUJCHHOtt B3aH\I03a~te

HHCMOCTblO ct>aKropoB npOHJBOllCTBa H c 3,1aCTl1'IHOCTblO BbmycKa H3 MaCUJra6a, 

paBHOH Cll11HHUC 
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<l>YHKUHll np011380)1CTBeHH3ll JleOHTbeBa - pa3HOBl111110CTb npOHJllOllCTBeHHOH 

cj:JyHKUHH. xapaKTep1ny1owaH TeXHOJ10fl110 c HellJaH\IOJaMelrne\lbl\111 cj:JaKTOpa:-.111 

npo1nao11crna 11 c 3,1acTH'IHOCTbJO ebmycKa OT ~1acwrn6a, pae11oi1 emrn11ue 

<l>YHKUHll cnpoca - 3aBHCHMOCTb \!e)l(Jly 06be~10\I cnpoca H BJIHHIOWHMH Ha 

Hero pa3JIH'lllb1MH cj:JaKTopaMH (UeHa, llOXOll n0Tpe611Te,1ei1, npe.ano'lTeHHH, 0)1(11-

.aaHHH H T.11.) 

<l>YHKllllll UCHbl cnpoca - 3aBHCHMOCTb Me)l(lly ue11oi16Jtara11.06be\!OM cnpoca 

11a 11ero (06parnm1 K cPYHKWm cnpoca no ue11e) 

<l>bJO'lepc - cpo'!HblH KOHTPaJ<T 0 noCTaBKe K onpe11eJ1eH!IOH B 6y11yweM .naTe 

HeKoToporo KOJJH'!ecTea TOBapa no Japa11ee oroaope11Hotl ueHe 

x 
Xe,!VKHposaune - onepau11H, nocpe.ncrnoM Kornpot'1 pbIHKH cj:JbJO'lepcoe H pblll

KH onuHOllOB 11cnOJ1b3YJOTCH .a,151 KOMneHcauHH OllHOro pHCKa .apyrnM 

u 
UeHa 1eMJ1H - cyMMa ne11er, c KOTopoi1 6bmlll11i1 co6cTBeHHHK Je\1m1 noJJyqaJJ 

6b1 6aHKOl!CKHH npoue1n Ha BJJO)l(eHHbltt KanHTa.1. C11enoBaTe.J!bHO, ueHa 3e:-.rn11 

npencrnrurneT co6ol1 llHCKOHTHPOBaHHYIO CTOl1MOCTb6y11Ylllei1 JeMeJTbHOH peHTbl 

Ueua «JanpeTHTeJibHall» - uetta, np11 KOTopm1 o6beM cnpoca Ha 6,1aro paeeH 

11y1110 
Ueua 11eHe)KffaJ1 - ueHHOCTh TO Ba pa, Rblpa)l(emraH e .aeHe)l(HOii cj:JopMe (e 011pe

ne,1e11HoM KOJTll'leCTBe ne11er) 

UeHa llHpeKTHBH3ll - JHa'!e1rne ueHbl, ycrn11as.111BaeMoe rocy.aapCTB0\1 B Ka'!e

CTBe ee eepx11ero HJTH HIDKHero rrpe.aeJta 

UeHa KanuTaJibHall - ee,1w111Ha n,1aTbl 3a noKynKy cj:JaKTopa npmBeo.acTea 

Ueua JIHMllTH3ll - ueHa, ycrnHaBJT11eaeMaH KapTeJJeM e ue,1.Hx npenoTepawe

Hlrn BCTYll;leHIDJ B OTpaCJTb KOllJ<.YpeHTOB 

UeHa omocHTeJibHall - ueHHOCTb Toeapa, Bb1pa)l(e1rnaH e 011pene,1eHHOM KO

JJH'lecTee HeKOToporo 6,1ara 

UeHa npellJIOlKeHHll - MHHH\IlLlhHOe KOJTH'!ecrno .aeHer, Ja KOTopoe npo11Jeo

lll!TeJib cornaceH npo.naTh 6,1aro 

UeHa npoKamall - ee,111'11111a n,1aTb1 Ja nc110,1bJoeatt11e cj:JaKTOpa npoRJBO.UCT

Ba e emrn11uy epeMem1 

Ueua paBHOBeCHll - ueHa, np11 KOTOpotl 06be\1 cnpoca paaeH 06be\1y npe!Vlo

)l(eHllH 

Ueua pblHO'IHall - ueHa. C!<Jla.llbIBa10wasicH 11a pblHKe B xone RJam.1011ei1cTe1rn 

npo.aaBUOB 11 noKyrraTeJTeH npH HX CTpe:\LleHllH K .JOCTH)l(eHHIO CBOHX ueJteii 

UeHa cnpoca - MaKCHMUJlbHoe KOJIH'!ecrno .aeHer, KOTopoe noTPe611Tejfb roToe 

Jan,1aTHTb 3a 611aro 
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UeHHOCTb npe.11eJihHoro npo.11)'KTa ilJaKTopa - ueHHOCTHoe Bb1palKe1111e rrpe.11e

J1hHOH npOl13BO.lll1TeJ!bHOCTl1 c)laKTOpa 

11,eHOBlUI .llHCKpHMHHKllHll - rrpo.nalKa roMore1rnoro TOBapa no pa3Hb!M ueHaM 

Ha pbJHKaX HeCOBepweHHOH KOHJ<Ype11um1 

UeHOBall .llHCKpHMHHauull nepsoif crenean - rrpo.nalKa KruKlloA emrn11uh1 rnsapa 

no ee ueHe crrpoca 

UeHOBall .11HCKpn111naa11nll ernpoif CTeneau - npo.11alKa on1e11hHhIX napTHH rnBa

pa no pa311w-1Hb1111 uettaM 

UeHOBall .llHCKpHMHHaUHll Tpen.eA cTeneHH - rrpo.nalKa rnBapa rro pa3JTWIHh!M 

ueHaM Ha OT.neJ!bHhIX cerMeHTaX pb!HKa 

UeHHble Toeapw - Tosapbl, crrpoc Ha KOTOpb1e pe3KO )'Be,1w111BaeTCH rrp:11 pocTe 

.noxo.na (npe.n111eThI pocKow11) 

QeHoBall aoifHa - u1-11<.i111'leCKoe noCTerreHHoe c1111lKeH11e · cyruecTBYJOUiero 

ypoBHH ueH c ue,lhIO Bb!TeCHelll1H KOHJ<Ypel!TOB c o,111ronOJ1l1CTH'leCKOro pb!HKa 

qaCTH'IHOe paBHOBecne - paBHOBec11e, cKJ1a.nbmaI01UeeCH Ha OT,IleJT hHOM Phil! Ke 

qacmall co6cTBeHHOCTb - CITTyauWI, Kor.na BCeH noJTHOTOH npaB B OTHOlllell11H 

o6beKTa rrpaBOilOJIHOMOl!l1H 0611a.naeT 01.ae;lbHb!H '!eJIOBeK 

qacmonpe.11DpHHHMaTeJlbcKall ilJupMa - qJ11pMa, BJ1a.ne,1eu Kornpoi1 caMocrnH-

1e;ibHO se.neT ,ne,1a B co6cTBe11HbIX HHTepecax; ynpaB11HeT eIO, rro11yYaeT BCIO np11-

6hL1h (OCTaTO'IHh!H .11oxo.n) 11 HeceT nepCOHaJ!hllYIO OTBeTCTBeHHOCTh no BCeM ee 

o6H3aTeJ!hCTBaM (T.e. l!B,ll!eTCll cy6beKTO'.\I HeorpaHHl!eHHOH OTBeTCTBeHHOCTH) 

qHCTall .llHCKOHTHPOBaHHall (npnBe,lleHHall) ueHHOCTb - pa3HHUa MelK.lly .a11c

KOHTl1POBaHHOH CTOHMOCTbIO CYMMhl m1m.naeMbIX B 6y)lyrueM paJMepoB l!l1CTOro 

.noxo)la 11 .nttCKOHTHpOBaHHOH CTOHMOCThlO 1111BeCT11UHH. 

NPV = PV(TR -VC)-PV(l), 

me ( TR-VC) - '111CThJH .noxo.ll; I - HHBecnm1111 

qHCTall MOHODOJIHll - qmpMa, HBJHIIOlUal!Cl! e)lHllCTBeHHh!M npOH3BO.UITTe,1eM 

3KOHOMHl!eCKOro 611ara, He 11:-.1e10wero 6JTl13KHX 3aMeH11Te11ei1-cy6cTl1TyYOB, 11 or

palK.lleHHaH OT Henocpe.ncrneHllOH KOHKype11u1111 Bh!COKHMH BXO.nHhlM116apbepaMl1 

B OTpaCJ!b 

qHCTblH HKUHOHa.JlbHblif npo.Il)'KT (qHII) - ::no Ba,10BOH HaUHOHaJ!bllblH npo

.nYKT 3a M11HyCOM Ha'll1C;lellWI Ha norpe6JTeH11e Kan11Ta,1a (aMOpTl13aUWI) 

quern o6mecTBennoe 6Jiaro -TaKoe 611aro, Kornpoe noTpe6,1HeTCH Ko,111eKT11B

HO BCeMH rpalK.llal!aMl1 He3aBl1Cl1MO OT Toro, n,1ann J110.n11 3a Hero 111111 HeT. 4 HCTO 

06wecTBe1moe 611aro xapaKTep113yeTCH .IlBYMH CBOHCTBa11111: He113611paTe,1bHOCThlO 

1111e11cKJ1IO'!ae111ocTbJO B n0Tpe611emm. TaKHMH CBOHCTBaM11 o6na.aaeT, Hanp11111ep, 

1tau110Ha,1b11aH o6opoHa 
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liHCTO qacTHoe 6naro - raKoe 611aro, KalKllaH emnmua KOToporo MO)l(eT 6bITb 

npo11aHa Ja oT11e,1bHYJO n,1aTY 

liHCTble HHBeCTHUHH - Ba;10llble HHBeCTHUIUi 3a BbJ'leTOM cpe.llCTB, HllYWHX Ha 

B03MeweHHe 

3KOHOMHll OT Macwra6a - BOJpacraJOll(aH. nOCTOHHHM, y6brnaiomaH 

- ao1pacTa10Ula.11 - ysem14em1e o6beMa npo11yKmrn 60,1ee 6blCTpbIMH TeM

rrnMH, 'leM yeeJIH4eHHe 3aTpaT Bcex HCTIO;lb30BaHHblX .llJlH IlPOH3BO.llCTBa pecyp

COB. Harrp1.rnep, rrpH pocTe 3aTpaT pecypcoB Ha 20% o6beM rrpOH3BO.llCTsa B03pac

raeT Ha 30% 
- llOCTO.llHHall - yse,111qem1e 06beMa npO.llYKUHH TeMH )Ke TeMnaMH, •ITO H 

yeenw1e11HH JaTpaT ecex 11cno,1b30BaHHblX .llJIH rrpOH3BO.llCTBa pecypcoB. Harrptt

Mep, npH poCTe 3aTpaT pecypcoB Ha 20% o6beM npOH3B011CTBa Ta)()l(e B03pacrneT 

Ha 20% 
- y6L1Bal0llla.ll - yeeJ1H4eHHe o6beMa npO.llYKUHH 6oJI~e HH3KHMH TeMilaMH, 

'!eM yeeJI1t'lem1e JaTpaT Bcex Hcrro,1b30BaHHblX 1lJlH rrpoHJeo.acTBa pecypcoB. Ha

npH~tep, npH pOCTe 3aTpaT pecypcoB Ha 20% 06beM npoH3BO.llCTBa B03pacTaeT TOJlb

KO Ha 10% 
3KOHOMH'leCKall MO,!lem. - <t>opMaJIH30BaHHOe onHcaHHe 3KOHOMH4eCKOro 

npouecca HJIH sia,1emrn, CTpYKTYPa KOTOporo orrpe11em1eTcH KaK ero o6beKTHBHbl

MH CBOHCTBaMH, TaK H cy6beKTHBHblM ueJieBbIM xapaKTepoM HCCJie.llOBaHIDI 

3KOHOMH'leCKa.ll peHTa - nnarn Ja pecypc, rrpe.llJlO)l(eHHe KoToporo cTporo or

paHH'leHo. 3KOHOMHlJeCKaSI peHTa TaK)l(e orrpe11e;rneTCH KaK pa3HHUa Me:lK.!ly MHHH

MaJibtlOH (pe3epBHpoBallHO:l1) ueHOH Tpy11a H pb!HO'IHOH ueHOH 

3KOHOMH'lecKHH poCT - paCWHpe1me rrpoHJBO,ilCTBeHHbIX B03MO)l(HOCTeH 06-

wecTBa B pe3yJ1hTaTe yaeJIH'leHIDI KOJIH'leCTBa HCI10Jlb3yeMblX pecypCOB JIH6o co

BepilleHCTBOBaHIDI Tex110,1onrn 

3KOHOMH'lecKall cao6o.lla - BOJMOJKHOCTb HH.llHBIUla pea;lH30BaTb CBOH HHTe

peCbl H cnoco6HocTH TIYTeM aKTHBHOH 11esiTeJibHOCTH B npoHJBO.llCTBe, pacnpe.llene

HHH, ofo.teHe H I10Tpe6nemm 3KOHOMH'leCKHX 6nar 

3KOHOMH'leCKall 3cl>lj>eKTHBHOCTh - B pb!HOlJHOH 3KOHOMHKe - ue,1ecoo6pa3-

HOCTb HCI10Jlb30BaHHH cpe11crn .llJIH .llOCTH)l(eHHSI nocTaB.neHHblX uenew. 0CHOBHbIM 

KpHTepHeM oueHKH rnro J.IJIH HHOfO 11eikTBHH, KaK 3<l><l>eKTHBHOro HJIH He3<PQ>eK

Tl1BHOro, siB.asieTCH Kpmeptti1 Ka,l.llopa-XHKCa. KpHTepHi1 KaJI.llopa-XHKCa YT

eeplKllaeT, 4TO JKOHOMHlJeCKOe 11ei1cTBHe HBJIHeTCH 3<f><l>eKTHBHblM, eCJIH IlOJIO)l(H

TeJibllble peJyJibTaTbl OT Hero Jl BH.lle TIOTpe6HTeJibCKOro H3JIHWKa H npH6blJIH npo

HJB0.1HTe,1ei1 npeBblWalOT em B03MOlKllble OTpHUaTe,lbHbie pe3y,1btaTbl 

3KOHOMH'leCKHe areHTLI - cy6bel<Thl 3KOHOMH4eCKHX OTHOWeHHH, Y'!aCTBYIO

ume B npOHJBO.llCTBe, pacnpe11eJieHHH, o6MeHe H I10Tpe6JleHHH 3KOHOMH4eCKHX 

6nar 
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3KOHOMH'leCKHe CHCTeMhl - JTO COBOKYOHOCTb B3al1MOCBH3aHHbIX 3KOllOMH'le

CKHX 3Jle\feHTOB. o6pa3yl0llll1X onpe,Ile.1CHHYIO ueJIOCTHOCTb, 3KOHOMl14eCK)'IO 

CTPYKTYPY o6wecrna; e,IIHHCTBO OTHOllleHl1H, CKJia,IIb1Ba10llll1XCSI no TIOBOLIY npoJB

BO,IlCTBa, p3cnpe,IIeJleHl1H, o6MeH3 11 OOTpe6,1eHl1H 3KOHOMl1'lCCKl1X 6,1ar 

3KOHOMH'leCKHe ueJJH - ueJIH, KOTOpb!e npecJie,ilylOT B CllOeH ,IleHTeJibHOCTH 11H

,Ill1Bl1,ilbl (LIOMOX03HHCTB3), qmpMbl, o6wecrno R ueJIOM 

3KOHOMH'leCKHH BL16op - BbI6op 11311JlYlfWero cpe,IIl1 3.i1bTepH3Tl1BHbfX ll3pMaH

TOB, np11 KOTOPOM LIOCTHraeTCH M3KCl1Ml133UIUI no,1e3HOCTl1 B pe3yllhTaTe 11CTIOJlb-

30B3HIDI orp311ttt1eHHhIX pecypcoB. P3u11011aJ1bHOCTh 3KOHOMttt1ecKoro Bb16op3 

npenno.13raeT aua.JTHJ ewro.n u uJ.nepJKeK 

3KOHOMH'ICCKHH Kpyroo6opoT - Kpyroooe ,IlBIUKeH11e pea.i1blfblX 3KOHOWl'IC

CKHX 6JI3r, conpOB0)1(113l01Ueec.si: BCTpC'lllb!M TIOTOKOM ,IleHe)l(HblX ,IIOXO,IIOB 11 p3CXO

,IIOB 

3KOHOMH'ICCKHH 3KcnepuMeHT - 11CKYCCTBeHHOe 113Me11e1111e 11.111 BOCTIPOl13Be

,IIeHHC ::JKOHOMH'ICCKHX HBJ1e1111H c ueJlblO HX np3KTH'leCKOro 113YlfCHIDI B H31160Jiee 

6,13ronp11HTHhlX yc,10B11Hx 

3KOHOMJl'ICCKOe 6JJaro - cpe,IICTBO Y.IIOB.ileTBopeHHJI TIOTpe6HOCTeH, HMelOlUeecH 

B Orp31!H'!eHHOM KOJIH'lecrne. 3KOHOMH'IeCKHC 6,13ra,IIeJ1RTCH 113npO,IIYKTbl11 ycJiyrn 

3KOHOMH'ICCKHH UHKJI - pa3Bl1THe 3KOHOMl1Kl1 Me)l(!ly ,IlBYMH O.!IHOl1MeHHb!Ml1 

cp333Ml1 3KOllOMH'leCKOfO UHKJJ3 

3J1acrn11110CTh - B3)1(Hettlll3H x3paKTep11CTHK3 cnpoc3, n0Ka3h1Ba10lll3H 33Bl1-

Cl1MOCTh OTHOCHTC.lbHOro 113MeHeHH.!l BeJil1411Hbl cnpoc3 (11J111 npe,IllIO)l(eH11H) B 33-

Bl1Cl1MOCTl1 OT 113MeHeHHH p33.1H'lllblX cpaKTOpOB (ueHbl, .!IOXO.il3 11 ,Ilp.) 

3JJaCTH'IHOCTb npe.!IJIOlKCHH.R no ueue - TIOK33blB3eT OTHOCl1TeJibHOe 113MeHe-

1111e o6bCM3 npeLIJIO)l(CHIDI TIO.!l BJIIDIHl1eM 113:.teHCHl1H UCHbf Ha OLIHH npoueHT 

Es - !lQ/Q 
P - tlP IP 

3JJaCTH'IHOCTb cnpoca no ueue - OOK33b!BaeT OTHOCl1TCJJbHOC 113MeHeH.He 

06beMa cnpoca flOll emrnHl1C~f 113MCHeHHH UCHbl.H3 0.!l.HH npoueHT 

E~ =1!1Q/Ql=II13MC!IClll1CQ, %1 
tlP Ip l13MCHClll1C P, % 

3JJaCTH'IHOCTb cnpoca no .!IOXO.llY 

E !1Q/Q 
1 = M /I 

3cJ>cl>eKT BblTCCHCHH.R - CHl1)1(CHl1C 3KOHOMl14CCKOH 3KTl1BHOCTl1 43CTHOro CCK

TOp3 113-33 poem CTaBKH npoueHTa, o6ycJJOBJICHHoro yseJ111'!ett11eM rocy.!lapcrneH

HhIX paCXOLIOB 
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31j>lj>eKT 11oxo11a - tt3MeHe1111e pea.i1bttoro .aoxona n0Tpe611Tem1 B pe3yJJbrnTe 

113:\leHeH11H ueHbl OllHOro 113 TOBapoB, BXO.i1HlU11X B ero noTpe611TeJ1bCKl1M Ha6op 

31j>lj>eKT .llOXO,lla no CJJyuKoMy - pa:rnocTb Me)f(Jly o6lUHM 113MeHeHHeM o6beMa 

cnpoca Ha 6,1aro nptt H3MeHeHl1H ero ueHbl H JcjicpeKTO\I 3aMellbl no C1yuK0My 

31j>lj>eKT 11oxo,lla no XHKcy - 113MeHeHtte o6beMa cnpoca Ha 6,1aro np11 3MaH

HOM HO\IHHRilhHOM 11oxo.ae noTpe6ttTeJJH tt H3Me11e111111 ero peaJJbttoro11oxo11a 113-3a 

113MeHeHHH ueHhI Ha 11am10e 6JJaro 

3cJ>lj>eKT 3aMelUeHHJI, cy6CTHTyll.HH - H3MeHeH11e CTpyKTypb! n0Tpe6,1e1111H (co

OTHOWeHl1H cpe.aCTB, Bh!JleJJHeMbIX 11a TIOKYTIKY pa3HblX.TOBapon) B pe3yJlbTaTe lf3-

MeHeHIUI ueHbl onHoro H3 Tosapoa, llX01U1II111x a noTpe6HTe,1hcKHi1 Ha6op 

3cJ>lj>eKT o6pamou CBJl3H - 3cjicpeKT, OTpa)l(aJOW11H 113MeHell11H 4aCTl14HOro 

paBHOBeCl1H 1rn.aaHJIOM pblHKe B pe3yJJhTaTe 113MeHeHl1H, B03Hl1KaJOUUIX Ha conpH

)l(eHHbIX pblllKax no11 BJ1 HSl l!HeM nepBOHa4a.il bHhlX 113:\leHeH 11H Ha 11a11110~1 pbIHKe 

31j>lj>eKT Be6JJetta - 3cjJcjieKT yseJ1114eHIUI noTpe611TeJihCKoro cnpoca. cssiJaH-

HbIH c TeM, 'ITO TOBap 11\teeT 60J1ee BblCOKYJO (a He 60,1ee Hl13KYJO) ue11y 

3cJ>lj>eKT Keuttca - nocJ1e11miaTe,1bHOCTh co6bITHif npu H3Me11e111111 ypoam1 

ue11: poCT (CHH)l(eHHe) YPOBHH ueH -t CHH)l(eH11e (yse,1ttqe1111e) pea.ilbllblX KaCCOBbIX 

OCTaTKOB -t nOBb!We11He (C1111)1(eH11e) CTaBKl1 npoueHTa ~ COKpawe11He (yseJJH4e

H11e) cnpoca Ha HHlleCT11UH11 -t cH11)f(eH11e (pocT) Hau11011a.i1bHOro .aoxo11a 

3cJ>lj>eKT KeM6pll,!llKCKHH - nocJ1e11osaJe,1bHOCTb C06blTl1'.H rrp11 113MeHeHl1l1 KO

J1114eCTBa HaXO.IDIW11XCH B o6paIIIeHl111 .neuer: pOCT (yMeHbIIIeH11e) KOJll1'Iecrna ,llC

Her ~ yseJJl14CHl1C (y:l<ICHbWCHHe) cnpoca Ha 6JJara ~ noBblWCJHte (TIOlll1)1(CH11e) 

YPOllllSl ueH 

3cJ>lj>eKT Ilnry - nocne.nosaTeJibHOCTb co6bITHM np11 H3Me11eH1111 ypos1rn ueH: 

pOCT (CHH)l(eH11e) ypoBHSl UCH ~ COKpawe11He (yse,rn4eHHe) pea.:lbHblX KaCCOJlblX 

OCTaTKOB -t yseJI!ftfeHHe (yMCHbWeH11e) npe.aeJibHOH CKJIOHHOCTl1 K c6epe)l(e

Hl1JO -t CHl1)f(CHl1e (poCT) noTpe6,1eHl1S! .aoMaWHl1X X03SlHCTB 

31j>lj>eKT npacoeJlHHfHHll K 6oJJbWHHCTBY - 01111011anpaB.i1e1111oe 113:1-1e11eHHe 

o6beMa crrpoca Ha 6naro 0111111M noTpe611TeJie\1 n orneT Ha HJMeHeH11e o6beMa 

cnpoca npyrnx n0Tpe611Te,1eti 

31j>lj>eKT •cuo6a» - npoT11aononmKHO Hanpaa,1eHHOe 113MeHeHHe o6beMa 

crrpoca Ha 6naro 011H11M noTpe611Te,1eM a OTBeT Ha 113Mettem1e o6be:\ta cnpoca 11py

rnx noTpe6ttTe,1eif 

31j>lj>eKT <I>awepa - noc,1e11oaaJe,1bHOCTh co6hITHti npH H3MeHeH1111 yposw1 

l!CH: CllH)f(CHHe (pocT) YPOBHH ueH - COKpawe1111e (yse,1u4e1me) COBOKYTIHOro 

cnpoca no llBYM npH4~IHaM: I) coKpaweHHe (yse,111qe1111e) TeKYwero noTpe6J1eHHH 

.amtall!H11x xo3sitlcrn 113-3a m1rn.aa11uR na.i1bHel1wero CHlf)l(ClfHH (poem) ueH; 2) ne

pepacnpe11e,1e1111c 11:0.IYlllCCTBa OT .aomKHl1KOB K Kpe.:i11TopaM (OT Kpe.a11TOPOB K ,10,1-

)i(fiHKa\1); noCKO,lbKY npe11e,1bHaH CK.~OHHOCTb K n0Tpe6,1e111110 110cl)f(lfl1KOB 60,1b

ll!C, 4CM y Kpe1111rnpos, TO COBOKynHblH cnpoc Y:\ICllb!UaeTCSl (paCTeT) 
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3cl>cl>eKTHBHoe pa3MeuteHue pecypcoe - coqernm1e cj.laKTopoR npott3Boncrna so 

BpeMeHH H npocTpaH<;TBe, no3so,1s11owee ~1aKCHMH3HpOBaTb no,1e3HOCTb 

3cl>cl>eKTHBHOCTb - nOHSITHe, xapaKTepH3YIOWee COOTllOWeHHe o6beMa npOH3-

Be!leHHhlX 3KOHOMH'-leCKHX 6nar (peJy;lbTaTOB) H KOJIH'lecrna pecypcoB (JaTpaT); 

npOHJBO.!lCTBO .naHHOro o6beMa 6,1ar c MHHHMaJJbHbIMH 111.aep)f(J(a~m: npOHJBO.IICT

BO MaKCHMa.JlhHOro 06beMa 6nar npH .naHHhlX pecypcax 

3cl>cl>eKTiDIHOCTb npoH3BO.IICTBa - .nocrnraeTCSI Tor.ua, KOf,!la ~e HeBOJMOJKHO 

nepepacnpe.aeJUITh HaJIHt:{Hble pecypCbl, 'lT06bl yseJJHt:{HTb BblnYCK O!lHOfO 3KOHO

MHt:{eCKOfO 6nara 6eJ yMeHbWeHH~ BhmycKa .upyroro (Dapern-onTHMaJJbHoe pac

npe.uene1-111e pecypcos) 

IO 

IOmJu. -yCJJOBHaH e!lHHHUa HJMepellHSI HH!lHBH!lYa.JlbHO~i noJJeJHOCTH B Map

JKHHaJIHCTCKOH KOHUenUHH 



l'aAuHa flempoeHa )J(ypae11eea 

3KOHOMMKA 

PcllaKTOp A.O. HaU{eKuna 
KoppeKTOp O.H. KapmaMblUJeea 

XynoJKeCTBCHHbJH penaKTop A.B. Anmunoe 
KmmhJOTepttall sepcTKa A.JI.. JJ.eeeoii 

OQ>op~U1ett11e nepen,1crn A.Jl. Eo11aapeHKo 
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